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E l e c t r i c  R a i l w a y  S e c t i o n .
The Electric Railway Section, issued twice a year, on the last Saturday 

In March and September, is furnished w ith o u t  e x t r a  c h a r g e  to every annual 
subscriber of the Commercial & Financial Chronicle.

The Railway and Industrial Section, issued twice a year on the last 
Saturday of April and October, is also furnished w ith o u t  e x t r a  c h a r g e  to 
every annual Chronicle subscriber.

The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses of the steam railways of the United States 
filed each month with the Inter-State Commerce Commission, is likewise 
furnished w i th o u t  e x t r a  c h a r g e  to every annual Chronicle subscriber.

The State and City Section, issued semi-annually on the third Saturday 
of June and December, is als» furnished w ith o u t  e x t r a  c h a r g e  to every annual 
subscriber of the Chronicle.

The Bank and Quotation Section, Issued monthly, is also furnished 
w i t h o u t  e x t r a  c h a r g e  to every annual subscriber of tho Chronicle.

The Bankers’ Convention Section, issued yearly, giving tho detailed 
proceedings of the annual convention of the American Bankers’ Associa
tion, is likewise furnished w ith o u t  e x t r a  c h a r g e  to Chronicle subscribers.

Terms for the Chronicle, Including the six supplements above named, 
are Ten Dollars per annum within the United States, $13.50 (which in
cludes postage) in Europe, and $11.50 in Canada.

File covers for the Chronicle are sold at 80 c e n t s  each (which includes 
postage). File covers for S u p p l e m e n t s  can bo had at same price.

CHICAGO OFFICE.—39 South La Salle Street.
LONDON OFFICE.— Edwards & Smith, 1 Drapers’ Gardens, E. C.

W I L L I A M  B .  D A N A  C O M P A N Y ,  P u b l i s h e r s .
Front, Pine and Depeyster Streets, New York.

[T h is is th e  issu e  o f th is  p u b lic a tio n  w h ich  sh o u ld  
have ap p eared  S e p t. 27, b u t  w h ich  h as been  d elayed  
u n til n ow  o n  a c c o u n t of th e  strik e  an d  lo c k o u t in  th e  
p r in t in g  tra d e s . N ecessarily , as th e  m a tter h ad  been  
p rep ared  fo r  issu e  a t  th e  en d  o f S ep tem b er, th e  b o ok  
c o n ta in s  n o  in fo rm a tio n  or record  of even ts o f a la ter  
d a te  th a n  th a t— in  o th er  w ord s, th e  new s an d  d evelop 
m e n ts  o f O c to b e r  an d  N ovem ber fin d  n o p lace  in  it .

T h e  n ext n u m b er o f th e  E lectric  R ailw ay S ec tio n  w ill 
a p p ea r a t  th e  en d  o f e ith e r  M arch  or A pril 1920.]

M A P S  A P P E A R I N G  I N  T H I S  I S S U E .

For the purpose of showing in a graphic way the 
location of their lines, a few of the more important 
systems described in this issue of the “ Electric Rail
way Section”  are accompanied by maps. The fol
lowing furnishes a list of these maps in the current 
number, together with the pages on which they 
appear.

L IST  OF M APS. Page.

Detroit United Railway System----------- 39
Georgia Light, Power & Railways-------------------------------67
Illinois Traction System______________________________ 20
Public Service Corporation of New Jersey-------- 80 and 81
United Light & Railways Cc__________________________ 60

E X P L A N A T I O N S  O F  T E R M S  A N D  A B B R E V I A 

T I O N S  U S E D .

The following is an explanation of the terms and 
abbreviations used on succeeding pages in the pre
sentation of the statements of the different com
panies:

"STOCK AND BONDS.”— Under these words are shown—
‘ ‘ S l o c k . ’ ’—Tho amount of stock a u th o r i z e d  Immediately follows tho word 

“stock,” and against this is the par value of single - ares. For example, 
“Stock, $200,000 ($100),” means stock, total issue authorized by charter 
or by Act of Legislature, $200,000, divided Into shares of $100 each; f. p. 
following the amount given as outstanding means "full paid.

“Pref.” means “ preferred stock.” “Pref. 6% cum.” means preferred 
stock entitled to dividends of 6% per annum, such dividends if not paid 
accumulating, all dividends due and unpaid to be paid in full for each 
and every year before the common stock receives anything. Pref. 6% 
non-cum.” means simply that the stock is entitled to 6% per annum If 
earned, but that If unearned in any year the dividend for that year will 
not be paid subsequently. “Div.” means dividend. The last dividend 
paid is shown under the column headed ‘ ‘ M a t u r i t y . ’  ^

“ Bonds.” — " Mort.,” “mtge.” or “M .” means mortgage. “Consol.” or 
“con. M .” means consolidated mortgage. “ Gen. M .” means^general 
mortgage. “ Ref. M .” means refunding mortgage. “Coll, tr.” means 
collateral trust. The amount next following is the total authorized 
amount that can be Issued under the mortgage. Tho denominations In 
which tho bonds are issued usually follow in parentheses. The word 
“ gold” is usually spelled out, but In some Instances is contracted to "g ..” 
while "cur.’’ .means currency.

“Conv.” means convertible into stock. "S . f.” means sinking fund, 
"c .” means coupon; “c*” means coupon but may be registered as to prin
cipal; “r” means fully registered (no coupons); “r*” means registered, 
convertible into coupon bonds; “c*&r*” moans rogisterablo in either form 
and convertible from registered to coupon or the reverse; and "c*&r" moans 
that registered certificates without coupons as well as coupon bonds are 
outstanding. The letters "p.m .” mean per mile, so $15,000 p.m. means 
that the issue of bonds fs restricted to $15,000 for each mile of track. 
“ Guar.” moans guaranteed, and "guar. p. & i. (end.)” means guaranteed 
as to principal ar.d interest,’ the guaranty being endorsed on each bond. 
"Red." means redeemable. "Trus.” or "tr.” means trustee of the mort- 
gago.

TAX EXEMPTION.—Where there is a provision in bond or mortgage 
which would seem to make the interest free from the Federal income tax, 
we indicate the fact in black-faced letters— tf, meaning tax-free. The 
Federal Act approved Oct. 3 1917 provides, however, that only ono normal 
2% income tax shall be deducted at the source and that all further Federal 
income taxes shall be met by tho recipient of the income. See terms of Act 
in V. 105, p. 1373. Where there is no tax covenant we insert the letters 
ntf, meaning n o t  tax-free, tff means free from normal Federal Income 
tax up to 4% . Where we have no knowledge other than that tho company 
has assumed or is paying the tax. we insert the letters cpt, which means 
that c o m p a n y  p a y s  t a x ,  a t  le a s t  f o r  th e  p r e s e n t  Until tho courts havo passed 
both upon the various features of the tax and the effect of the several tax 
clauses In tho bonds and mortgages. R is impossible to give more definite 
information.

“DATE.”__The date of issue on the face of the bonds is indicated
under the word ‘ ‘Dale."

“INTEREST.”— Under this heading is given the rate per cent yearly 
of the interest payable on the bonds or (if guaranteed) of the dividend 
payable on the stock: also the months when the Interest or dividend is 
payable; thus “6 J-J” means 6% per annum payable January and July; 
correspondingly "F -A” is used to mean February and August: "M -8 "  
means March and September, and so on; while "Q-J” means quarterly 
beginning in January, and “Q-F” quarterly beginning in February. (The 
day when the interest payment is due can generally be determined by 
noticing when the loans mature, the day of the month there given being 
in most cases the same as for one of the interest dates.) “S.-a.” means 
semi-annual.

“ROAD.”'—The word "track” means in street railway parlance all 
tracks, whether main tine, siding, switch or second track. “Rails are 
80-lb. girder” means that each rail weighs 80 pounds to the yard, “k.w.” 
means kilowatts and “b.p.” means horsepower, “k.v.a.” means kilo-volt- 
amperes. “P-A-Y-E cars” means pay-as-you-enter or prepayment cars.

"Exts.. add’ns and impts.” means extensions, additions and Improve
ments. “Auth.” means authority or authorized. “Oth. ir.c.” means 
other Income. “Cal. year” means calendar year.

REFERENCES TO “CHRONICLE.”—This supplement Is expressly 
intended for use in connection with the investment news and official reports 
published from week to week in the “Chronicle.” Frequent reference Is 
therefore made to the volume and page of tho "Chroniclo” (as V. 109, p. 
000), where fuller Information may be found. Following also each state
ment is given a reference to the latest news item in tho "Chronicle” re
specting the company. As every such Item contains a reference to tho 
la t̂ preceding item, the reader can run back at pleasure. Annual reports 
are in black-faced figures.

Digitized for FRASER 
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Electric Railways.
SECURITIES AND REPORTS

This is one of our six Sections or Supplements. In using the series it is to be remembered that they are inter-dependent 
publications, complete only as a whole. If utilized together, and with the fresh items of news the “ Chroniole”  oontains from  
week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his m o n ey . 

A  full Index  showing where each com pany will be found is given in the closing pages of the book.

A K R O N , O H IO .
NORTHERN OHIO ELECTRIC CORPORATION.—A holding co. 
Incwp. In New York on Oct. 18 1916 and owns over 99%of the common 

■took of the Northern Ohio Trac. & Lt. Co. Also controls the Kent Water 
& Light Co.

CAPITALIZATION.—75.000 sh a res  o f  common stock (no p a r  value) 
S8.000.000 6%  cum. p r e f .  stock (p a r  $100); p r e f .  a s  to a sse ts  a n d  diva.; 
B a ila b le  at 105 a n d  d l v s . ;  divs. p a y a b le  Q.-M. Dividends on p r e f .  stock, 
were b e g u n  Mar. 1 1917.

Hodenpyl, Hardy & Co., Inc., N . Y .. and E. W. Clark & Co., Phlla., 
under whose direct supervision and management the properties are oper
ated, brought out the $6,000,000 preL stock in Oct. 1916 on the basis o f 
10 shares of pref and 5 shares common stock for $1,000

EARNINGS.— Of constituent companies for calendar years:
Year—  Gross Expenses. Net. Charges. Surplus.

1918 ..... $7,293,811 $ t.814,012 $2,479,768 $1,773,637 $706,131
1917 .  6.469,035 4,024,275 2,444,760 1,522,919 921,841

Latest Earnings.— For 7 mos. end. July 31:
1919 __ $5,116,186 $3,377,160 $1,739,026 $1,154,030 $584,995
1918 __  4,100,334 2,642,169 1,458,166 998,505 459,661
— V.104, p. 1703; V. 106, p. 396, 1127; V. 107, p. 501; V. 109, p. 888.

Northern Ohio Traction & Light Co.
Over 99% of the com. stock is owned by the Northern Ohio Electric Corp 
ORGANIZATION.—Incorp. in Ohio In Dec. 1902 as successor to the 

Northern Ohio Traction Co., having exchanged its securities for the com
mon and pref. stock of the latter per terms in V. 75. p. 733. In 1906 
acquired control of the Oanton-Akron Consol. Ry., ana guarantees that 
company’s $2,500,000 consol. 5s, prin. and int. V. 83. p. 435, 849. Also 
owns entire capital stock of Akron Wadsworth & Western Trac. Co. and 
guarantees its bonds prin. and int. Common stock listed on N. Y . Stock 
Exchange in March 1909.

franchises.— The electric light and power properties are operated under 
rights without specified limit as to duration. City railway franchises expire 
as follows: Akron, 1924; Canton, 1928; Massillon, 1932. 55% of the Inter
urban trackage is on private right-of-way or subject to franchises without 
time limit; franchises for remaining lnterurban mileage expire from 1919 
to  1931. '' On Oct 19 1915 the Ohio Supreme Court held that the franchise granted 
for an indefinite period by the Stark County Commissioners in 1892 (cover
ing about 4)4 miles between Canton and Massillon outside the city limits) 
was not perpetual as claimed by the company—see V. 101. p. 1371. The 
company appealed to the U- 8 Supreme Court, and on Jan 28 1918 a de
cision In its favor was rendered. V. 106, p. 608.

In Oct. 1917 renewed for 5 years a contract for lighting city of Akron. 
Shareholders Jan. 24 1914 sanctioned Increase in auth. amount of pref. 

stock to $5,000,000 for financing further additions, extensions, &c. V. 98. 
p. 74. On Oct. 2 1916 auth. amount of pref. stock was further Increased 
to $10,000,000. V. 103, p. 1302.

Fares.— In Sept. 1917 filed a new schedule of lnterurban passenger rates 
with the Ohio P. U. Commission, raising the rates generally to 2c. a mile. 
V. 105, p. 998. In Sept. 1918 was auth. by the Ohio P. U. Comm, to 
Increase lnterurban fares to 2 >4 cents per mile where no local franchises 
conflicted. On May 31 1919 an ordinance increasing fares from 5 to 6 
cents was submitted to the people of Akron and defeated by a vote of about 
five to one. V. 108, p. 2241, 2330.

In April 1919 applied to the Ohio P. IT. Comm, for auth. to issue $5,
995.000 ref. bonds ($3,000,000 to bear int. at 4% and balance at 5%) 
and $713,000 1st mtge. 5s. V. 108, p. 1 6 1 7 .___
i In June 1919 brought out an issue of $4,600,000 7-yr. 6% gold bonds to 
provide for the payment of $2,995,000 1st M . 5s which matured on July 1
1919 and to reimburse the co. for construction expenditures. In connec
tion with this financing, $1,450,000 7% secured serial bonds were called 
for payment July 10 1919. V. 108, p. 2433.

Interest. Outstanding. Maturity.
______  8ee text See text
Q-J $5,433,000 Oct.T9, 1M

1916 5 g F-A 4 610.000 Aug 11956
Int. payaole In N. Y. or Cleveland.

1903 4A5 g J-J 3.220,000 Jan 11933
Int. at Oit. Sav. Ik Tr. Co.. Cleve., Trustee, 

or at First Nat. Bank. New York.
1906 5 «* See text July 1 1933

STOCK AND BOND3— Dale.
Stock com, S10,000.000(S100)------
Pref $10.000.000($100)6%cum-----
1st Hen A ref. mtge. g. ($100.

$500, $1,000, &c.).c*&r*.
Northern Ohio Traction &

Light 1st consol ($1,000).
gold. *7,500.000------c*.tf

Ak Wads & West mortgage,
$500,000 guar ($1.000' - - t f 1 

Secured bonds see text ($100,1 1919 6 g J-D 1 4,600,000 June 1 1926
$500 & $1,000) g___ c*--tf (Bankers Trust Co., N. Y .. Trustee.

' Stock.—Of the common stock, $9,100,090 is outstanding, in addition to 
which $899,910 has been subscribed for but not yet issued. The pre
ferred stock is redeemable, all or part, at 110 and div. on any div. date. Is 
pref. as to div. and assets and has full voting power. V. 92. p. 956; V. 
95. p. 43; V. 97. p. 1116.

Bonds.—Additional 1st lien and ref. bonds may be Issued (a) par for par, 
for refunding or acquiring the $9,632,000 underlying bonds; (b) for 85% 
of cost of new construction, additions, betterments and extensions and 
(c) for 85% of cost or replacement value of additional properties, under 
conservative restrictions. The bonds are secured by mortgage on entire 
property, subject to underlying lien3, and by deposit of $4,000 of 5« and

are pledged as security for the $4,600,000 7-yr. 6% bonds. Redeomablo as 
a whole, or in part, on any int. date at 105 and interest. The mtge. pro
vides for a maintenance and depreciation fund of 20% of gross earnings for 
maint. and replacements, or for additions and bettermouts, against which 
no bonds may be issued; also provides for an insurance reserve for damage 
claims, &c.. of 4% of gross earnings until $100,000 is reached, at which 
figure the fund is to be maintained. Trustees are New York Trust Co.. 
N. Y ., and Citizens Savs. & Trust Co., Cleveland. V. 103, p. 1210. Of 
the Northern Ohio Trac. & Lt. consols $996,000 are 5s, all outstanding; 
the rest 4s. The 7-yr. 6% bonds are secured by a pledge of $5,750,000 1st 
lien A ref. 5s. Additional 7-yr. bonds may be issued from time to time 
under certain conditions upon the deposit of cash or the pledge of 1st lien 
A  ref. 5s in the ratio of 125%. Red.,'all or in part at any time upon 30 days’ 
notice. V. 108, p. 2433.

On Jan. 24 1914 stockholders approved action of directors in providing 
for the payment of Federal income tax upon the various issues of the com
pany’s bonds.

CANTON-AKRON CONSOLIDATED RAILWAY.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Consol M $2,500,000. gold.f 1908 5 g J-J $856,000 Jan 1 1933
guar p & I by North OhioUnt. at Citizens Sav. & Trust Co.. Cleveland. 
Trac Sc Light ($1,000) c*.tf i Trustee, or First Nat. Bank. New York. 

Oanton-Akron 1st mortgage,/ 1902 5 g M-S 1.145.0C0 Mar 1 1922
*2.000.000, g i*1.000)cVtf!Im . at Columbia Tr.Co.. N. Y. Tru.tee 

Oanton-Massillon 1st mortf 1900 6 g M-N 840.000 May 1 1920
$1,000,000. g ($1,000; . -tf( Interest at Cleveland Trust (Jo.. Trustee, or 

[ at Guaranty Trust Co.. New York 
1st M Can & N P. *1.000.0001 1903 5 g F-A 565,000 Feb 11923

gold ($1,000)-----------c*_tf l Int. at Am. Ln. & Tr. Co.. Boston, Trustee.
Bonds.—Of the *2.500.000 consolidated bonds. $1,243,000 are pledged 

under N. O. T. & L. 1st & ref. mtge., and $290,000 are reserved for extons, 
and Imp. at 85% of cost. S. Reed Anthony, Boston, is also trustee. V. 91.

p. 1628, 1765. Neither Issue is subject ta caM. The Canton-New Phila
delphia bonds may be called as a whole at 105 and Int. on 3 mos.’ notice.

Dividends.— Pref. stock was Issued in 1911 and dividends of 1)4% quar. 
are regularly paid. Dividends on com. were begun In 1906 by the declara
tion of 2% , payable in quar. installments of )4% from June 15 1906. 
V. 82. p. 1213. ln 1907 2% was again declared, payable In quar. in
stallments from June 15 1807. Inl908, June. X%:Sept.. H%;Doc.. X % .
In 1909. 1 « % . In 1910. 2X %• In 1911, 3)4% . In l5l2. 4)4%. In 
1913 to 1916, 5% per annum. In 1917. March, 1)4%; May, 1)4%: Aug., 
1H %: Nov.. 1 )4 % - Practically all of the common stock being owned by 
the Northern Ohio Electric Corp., dividends are a* laager reported.

PLANT.— Line extends from Cleveland through Akron, Canton, Mas
sillon and New Philadelphia to Uhrlcbsvllle in Tuscarawas County, with 
branches to Ravenna (via Kent), co Wadsworth (via Barberton) and to 
East Greenville from Massillon. Oa Dec. 31 1918 operated 248.91 miles of 
track, and operated 5 miles ander trackage rights affording an entrance into 
Cleveland. Owns Lakeside Park ln Akron aad Meyers Lake Park in 
Canton. Also owns 1,011 acres of coal land in Noble County. Ralls, 
70 to 114-lb., standard gauge. 81 lnterurban, 2SS city and S7 miscel
laneous cars. Does the exclusive commercial electric light and power 
business in Akron and supplies energy, directly or indirectly, to 9 other 
communities. 3 generating stations with an aggregate Installed capacity 
of 72,500 k.w.; 17 sub-statians. A 4-story affice building and passenger 
terminal in Akron was npened May 1 191$.

REPORT.— For calendar years:
Calendar Gross Net Interest, Frcf. Die. Com.Dit. Balance.

Year—  Earnings. Earnings. Tares, etc (6%). (5%). Surplus.
1918--.......... $7,224,142 $2,478,45# $1.475,338 $3<)S.75i *637.006 $57,S8f
1917.............   6,389.609 2,456.938 1,27«.»8» 299.19# 477,752 412,129

OFFICERS.— Pres., B. O. Cobb, N. Y .; Y .-P .. T. A . Kenney. N. Y. 
V.-P. A Gen. Mgr., A. O. Blinn; Sec.. Chas. H. Lahr; Asst. See. & Asst. 
Treas., S. E. Wolff and Gen. Sprague Jr.; Gen. And., G. B. Dobbin.—  
V. 108. p. 1061, 1617, 2241, 2330, 2433, 252$; T. 199, p. *71, 477.

A L B A N Y ,  N. Y .
UNITED TRACTION COMPANY.
Entire stock (except 4 shares) Is owned by The Delaware A Hucfcion Oo. 

V. 81,p .  1552; V. 82, p. 169. The D. & II. also owns the entire stook of th* 
Troy & New England RR. and the Ptattsburg Traction Co. and a half 
Interest in the Schenectady R y .. the New York State Rys. owning other half.

O R G A N IZ A T IO N .—Chartered Dec. 30 1899 as a consolidation of the 
A lbany Ry. (chartered In 1850). the Watervllet Turnpike & RR. (chartered 
in 1862) and the Troy City Ry. (chartered ln 1850). See V. 69. p. 1137, 
1300; V, 70, p. 77. Operates under leases to the constituent companies, 
the Troy & Conoos R U „ Lansingburgh & Cohere R R ., Waterford A Cohoes 
RR ., Cohoes Ry. and the Capitol Ry. Owns 97% of the stock or the 
Hudson Valley R y . ,  71% of the Waterford & Cohoes RR ., 80% of the 
Forest Park Ry. and all the capital stock of the Capitol Ry.. Cohoes Ry. 
and Great Western Turnpike Road.

The Cohoes City Ry. was sold at foreclosure In 1904 and reorganized as 
Cohoes Ry. Co., with $129,000 stock and *84.000 bonds; all of the stock 
and bonds are deposited with the Central Trust Co. of New York as security 
for bonds of the Albany Ry.

Acquisition of Hudson Valley.—In Dec. 1906 acquired a majority of the 
stock and bonds of the Hudson Valley Ry. Co. and increased its own stock 
from $5,000,000 to $12,590,900 to finance the purchase. V. M u P

Franchises perpetual except that of the Capitol Ry. (a short line on the outskirts of Albany), which expires in 1951.
Traffic Agreements.— Has trarric agreements with the Albany Southern 

R R ., Schenectady Ry. and Hudson Valley Ry. by which cars of the first- 
named road are run into Albany from Rensselaer, cars of the Schenectady 
Ry. into Albany, Troy and Watervllet, and cars of the Hudson Valley Ry 
into Troy from Waterrord and in Albany. *

Electric power is furnished under contract by Adirondack El. Pow Corp
Strike— Settlement— Wages.— In June 1918 a strike of the co.’s employees 

was terminated by Gort. intervention, the men compromising on a wage 
increase of 6)4 cents per hoar. Y. 106, p. 2451; T . 197, p. 505. On JuW 
31 1919 the men accepted a sliding wage scale rahroaattT* tn Jnly 1 1919. 
thereby averting a threatened strike. Y. 109, p. 67$.

In Aug. 1918 was auth. by the N. Y . P. S. Cnmm. to increase fares in 
Albany, Troy, Rensselaer and other places from 5 to C cents and to 12 
cents for some of the longer rides. See V. 107. p. 697.

Neither the company’s 4)4% debentures, due May 1 1919 nor tho 
Watervllet Turnpike A KB. 1st and 2d natgs. 5s had been retired to S«ot. 24 
1919.-

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity. 
StCK-k (par $100Lf 12.500,999------- -  4 J-J $12,500,000 See text
Debentures. $1,250,000, gold

(*1.000)......................r-ntf
Cons mtge, $0,500,000, geld 

($1.000)....................... c* tf
Albany Ry cons M ($509,000/ 1890 5 g J-J

1901 4 X g M -N' '  456,000 May f  1919
Int. at National Commercial Bank, Albany. 

1904 4)4 g J-D 2.020.000 June 1 2004
Int. at Central Trust Co., N. Y .. Truotee.

gold ($1.000)......... -c*_ntf
Albany Ry gen M $759,000

gold------------------------------ tf
Watervllet Turnpike A RR—

1st M guar...................ntf
2d M, p A Int guar___ ntf

Troy City 1st oon M. gold.
$2.000.000................... !**;r

428.000 Jan 1 1930
Int. at Central Trust Co., N. Y .. trustee.

1897 5 g J-D 498.000 June 1 1947
Int. at Central Trust Co., N. Y ., trustee.

1889 8 M-N 350.000 May 1 1919
Boston Safe Dep. A Tr. Co.. Trustee.

1890 6 M-N 150.000 May 1 1919
Metropolitan Trust Co.. N. Y., Trustee.

1892 5 g A-O 2.000.000 Ort 1 1942
Int. paid by Trustee. Csntral Trust Co.,N.Y. 

Bonds.— Of the consol, mtge. of 1904, $3,889,099 Is reserved to retire prior 
liens. Noig*. fd. and bonds are not subj. to call. Directors may fix rate of 
Int. on uniwued bonds bat not oxccedlng 5%; present lssneisat4X%- Tha 
debs, may be called on aay Int. date on 3 mas. notice at “a 5% int. rate for 
the unexplrod term as calculated In staadard lat. tables.” Y. 73. p. 1113. 

^k®AU>*ny By. Keaeral mortgage of 1897 was for $750,090. of whlcb 
,000 wu reserved, but consolidation made reservation inoperative. 

The Troy City leased roads Include Troy A Cohoes, stock $50,000. diva, 
under lease, 7%; Lansingburg 3c Cohoes, stock. $15,005; dlvs. under lease. 
7% . The Waterford A Cohoes RB. $25,005 stack receives 7% yearly 
under leave.

DIVIDENDS.— First quar. div.. IX  % . was paid May 11900; same rate 
continued up to and incl Nev. 1905. For year 1906/6X% was paid. On 
Dec. 31 1906 stock was Increased from $5,000,000 to/* 12.500.000 and dlvs
made semi-annual (J.-J.) and 4% was paid in 1957, 2%  Jan. 1 199$ and 
2% each six months thereafter to and in d . 1913. In 1914, 2 % . Nnnn
since.

ROAD.— Operates 63.159 miles of first main lino track and operates in 
all 112.04 miles of track, o f which 94.35 miles owned, connecting Albany. 
Troy, Cohoes, Rensselaer. Watervllet. Lanslngburg. Green Island, Water
ford, &c. Rails, 47 to 141-lb. Girder aad T. Standard gauge, nas 485
cars.

EARNINGS.— For cal. years:
Year—  Gross. Net. Other Inc. Chts ATac. Deficit.
1918.....................$2,530,057 $318,610 $190,745 *612.120 def.$132,745
1917....................  2,458,848 341.959 161,483 693.798 dof. 95.356
1916_____   2.444.058 409,669 155.627 577.783 dof. 12.495

OFFICERS.— Pres.. L. F. Loree. N. Y.; Y .-P .. W. H. Williams. N. Y.; 
V.-P., H. B. Weatherwax. Albany: Y.-P. A Asst, to Pres.. W. B. Schofield; 
Sec., F. M. Olyphant; Aud., D. L. Waters, Albany; Treas O. A. Hoag; 
Comp., W. E. Eppler, N. Y.; Gen. Mgr.. A. Jl. Reynolds, Albany. Princi
pal office, Albany.— V. 107, p. 503, 607,1188: V. 108, p. 1270; Y. 109, p.5f3.
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(1) Hudson Valley Railway.
In Dec. 1906 the United Traction Co. of Albany acquired control through 

purchase of a majority of the capital stock.
ORGANIZATION.— Incorp. Aug. 14 1901 as a consolidation of the 

Glens Falls Sandy Hill to Fort Edward Street Ry., Warren County Ry.t 
Stillwater & Mechanicvllle Street Ry.. Greenwich to Schuylemrille Street 
Ry.. Saratoga Traction Co. and Saratoga Northern Ry., the capital stock 
of these roads being exchanged for stock in the new company. V. 73, p.391. 
Owns all the stock ($200,000) and all the bonds ($200,000) of the North 
River Ry., a road operated in Saratoga by this co. Franchises perpetual.

Financial Readjustment.—A readjustment of the company’s finances was 
effected in 1906 without foreclosure as per plan In V. 82. p. 100, 1040. In 
March 1906 $2,600,000 5% non-cum. pref. stock was created to provide for 
the convertible features of the debenture "B ” bonds. V. 82. p. 751.

Traffic Agreements.— Has traffic agreements with the United Trac. Co., 
and Greenwich to Johnsonville Ry., by which cars of the Hudson Valley 
Ry. Co. are run over the lines of the United Trac. Co. from Waterford 
to Troy and also In Albany, and cars of this company are run over the 
Greenwich to Johnsonville at Thomson. N. Y .

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common. $3,000,000, par $100____ _______  $2,978,300 ............. ..
Preferred ($2,600,000 (seel____ ______ _ See text __________

text). 5 % non-cumulatlve./ _
First consolidated mortgage/ 1901 6 g J-J 2,222,000 July 1 1961

$4,000,000 (denomination!Interest at Manufacturers' Nat. Bk., Troy.
$1,000 gold)_________ c*tf IMay be called at 110 to lnt. on any lnt. date

Deb "A ” Income. $700.000.. 1906 5 g 474,000 Jan 1 1951
Deb “B” Income. $2,500,000. 1906 2 g 2,500.000 Jan 1 1951

Underlying Liens— . _
G FS H& F E 1st M (no opt) 1 1891 8 3-J 100.000 Past due

($500 and $1,000) gold...c/Oentral Trust Co.. New York. Trustee, 
do 2d M ($500) gold.c/ 1893 6 J-J 50,000 past due

lint, at Merchants Nat. Bank. Glens Falls, 
do 3d M ($150,000)ntf 1901 6 A-O 82.000 April 1 1921

IMay be called at 100. •
Still to Metb first mortgage../ 1893 6 A-O 47,500 past due.

\Bankers Trust Co., New York. Trustee, 
do do soasol mtge-.l 1898 6 A-O 202,500 past due.
$250.000_________________ /Glens Falls Trust Co., Glen* Falls, Trustee.
Bonds.— Of the $4,000,000 M . of 1901, $482,000 are set aside for prior liens 

and $1,290.000 have been deposited as coll, for temporary loans. The deb. 
**B” bonds were conv. Into pref. stock at par te March 1 1917. Int. on 
the deb. "A "  and "B "  bonds is neither cumulative aor obligatory. No lnt. 
has keen paid oa either elass. The G. F. 8 . H. to F. E. 1st M . fell due 
July 1 1911. but was extended and is now past Ome: 2d M. fell due July 1
1913. Both Issues ef Stillwater & Mechanicvllle heads fell due April 1 1913.

WARNINGS—  Operating „  Other Charges *  Balance,
Tear ending— 1 Kerennes. Net. Interne. Taxes. Deficit.
See. 31 191*........... *1,136,964 $234,890 $5,705 $358,959 $118,364
•ee. 31 1917............  1,825,015 323,412 f.985 341,737 13,239

ROAD.— Mala Hne extends from Troy northward along the Hudson 
through the villages and towns of Waterford, Mechanicvllle, Stillwater, 
Bchuylerville, Thomson, Fort Edward. Sandy HIM, Glens Falls and Cald
well to Warrensburg. The Saratoga Division, which branches off the 
main line at Mechanicvllle, provides a line from Troy to Round Lake. 
Ballston Spa and Saratoga, with a branch from Saratoga Springs to Glens 
Falls, which branch was completed In June 1903. There Is also a branch 
line from Saratoga Springs to Kaydeross Park on Saratoga Lake and an
other from Thomson to Greenwich. Total first track, 116.09 miles; second 
track, 12.01 ra.; sidings, $.75 m.; making a total of 136.85 miles of track, 
of which 124. S miles are owned. Ralls. T, girder and grooved, 48 to 141 
lbs. Standard gauge: 70% on private right of way. Operates 125 cars 
including 3 freight and 24 service cars. Company swas Kaydeross Park at 
■aratoga Lake, and Ondawa Park, between Greenwich and Thomson. ’ 

OFFICERS.— Same as for United Traction Oo.— V. 89, p. 286; V 108 
p. 1274. ______

ALBANY SOUTHERN RR.— Third rail, except in cities. 
ORGANIZATION.—  Incorporated In New York Sept. 14 1909 and Is a 

reorganization of the Albany to Hudson RR. Co. sold tinder foreclosure on 
Sept. 8 1909 (per plan V. 89. s . 223). On Sept. 18 1909 merged Albany to 
Grcenbush Bridge Co. V. 89, p. 720. Franchises are perpetual. Does a 
passenger, freight and express business and supplies light and power 
along route. *

In June 1918 was auth. by the N. Y. I1. S. Comm, to issue $2 151 990 
1st Hsf. M. 30-rcar 6 % bonds, $1,451,000 to be used to exchange a ’like 
amount of 1st M. 5% bonds and $700,000 to b« pledged as security for
9550,800 3-year notes, the proceeds of the notes being used to reimburse 
the treasury, to discharge floating debt outstanding, and for proposed new 
•oinstruction work amounting to $190,683. V. 109. p. 2449 In March 
1019 we were informed that the $550,000 notes had been issued $700 000 
1st Ref. *s being pledged thereunder.

Fares.— In Nov. 1918 the P. S. Comm. auth. a new schedule of rates 
effective Dee. 1 1918, providing for a one-way rate of 2 lA  cents per mile 
round trip rates to be double the one-way fares.

STOCK AND BONDS—  Date. Interest. Outstanding. MaturityGommon $1,375,000 ($108)................................. $1,375,000 maturity.
Pref $2,100,000 5% »-« ($100)------ F-A 2,029,000 Aug"riT «  %
First mortgage J 1,580,0001 1909 5 g M-S 1,421,000 Sept 1 ’19^9

gold ($1,000)..............c* tf[Bankers Trust Co.. New York. Trustee
First Ref Mtge $3,000,000 1918 6 g M-S See text Mar 11948

gold ($1,000)...................../Empire Trust Co., New York, Trustee
Three-year note*. $560,808 1918 7 g M-S 550,000 Mar 11921

gold ($1,000)------- ----------- /Brooklyn Trust Os., New York, Trustee
Bonds.— Recording tax paid, making them tax-exempt in New York Sink 

fond or 1H%  ef bonds authorized from 1917 to 1921: 1922 to 1928. 2% : 
1929 to 1938. 3% . $79,000 in sink, fund Sept. 1 1919 Callable as a
whole at 106 and lnt. en any int. day. V. 89, p. 1140. Of the 1st Ref. 
8s. $700,000 hare been issued and are pledged under the 3-year 7%  notes 

Notes.— 'The 3-year 7% notes are secured by a deposit of $700,000 1st 
Ref. «s.

DIVIDENDS.— Initial semi-annual dlv. on prof., 1\4%, paid Feb 1
1911. Aug., none since. ’

REPORT.— Tor year ending Dec. 31:
Fiscal Cross Net (after Interest. Balance.

Year— Earnings. Taxes). Mentals, Ac. Survlus
1918.........................................$652,872 $151,287 $105,156 $46 052
1917.........................................<£4.655 J29.378 101.596 27/782
1916----------------------------------  529,814 142,524 99,595 42,929

ROAD.— Operated by third-rail system from Albany via Rensselaer to 
Hudson. Comprises 3/ miles of main line and 9 miles of sidings with 2 
additional miles of overhead trolley road in Hudson. Total, 61 miles of 
track. In Feb. 1900 made contract giving It privilege to enter Albanv over 
the tracks of the United Traction or Albany. Double-tracking of road be
tween Rensselaer and KInderhook Lake completed In 1910. Operates 19 
•assenger ears, 6 freight and 2 express cars, 2 express trailers, 2 snow-plows 
and 2 electric locomotives. Ralls 70 and 88-lb. steel; standard gauge 
AJso owns a large amusement park at Kinderhesk Lake.

OFFICERS.— Pres., William Loeb Jr.; V.-F., Richard Sutro; Sec and 
Treas.. Irvin W. Day; V.-P. and Gen. Mgr., James E. Ilewes.— V ’ 103 
p. 575: T. 105. p. 714; ▼. 106. p. 2449; V. 107, p. 80; V. 108, p. 169.

A L B IA , IO W A .
ALBIA LIGHT & RAILWAY CO.
ORGANIZATION.— Incoro. In Delaware June 1916 as a reorganization 

of the Southern Iowa R. to Light Co. as per plan In V. 103. p. 939. Does 
the light, heat, power, railway and gas business of Albla, Hocking Illte- 
nan and community, serving a population of 12,800. Also supplies’power 
for the operation of 12 miles of the Centreville & Albla Ry. Co. New power 
■nits and 22 miles of transmission lines were placed In operation March 15 
1918, with contracts to furnish power for 4 large csal mines and the mining 
•wmmonities located at these mines. Franchises expire In 1942.

STOCK AND BONDS— Dote. Interest. Outstanding. Maturity
Com stock $400,000 ($100)...................................  $400 000 .
Pf 6 % non-cum$100,000 ($10)..........  Q—F 100.000 See'text
1st M $500,000 gold ($1,000/ 1916 5 K J-J 350,000 1941

and$100)________ c&r.cptllnt. at Empire Trust Co.. N. Y .. trustee.
Bonds.—Of the bonds reported outstanding, $180,000 were Issued to cover 

new extensions. Remaining bonds are for extensions and additions. No 
sinking fund and not subject to call.

Dividends.— Quarterly dlvs. of 1M % on pref. stock were paid from Aug. 
1 1917 to and incl. May 1918. None since.

EARNINGS.— Years ending Dec. 31:
Cal. Year— Gross. Net.aft.Tax. Bond Int. Surplus.

1918...........................................$104,268 $30,465 $16,250 $14,215
1917...........................................  83,397 28,650 15,000 13.650

ROAD.— Operates 11 miles of street railway connecting Hocking, Albla 
and HIteman. 60 and 70-lb. T rail; standard gauge.

OFFICERS.— Pres.. Albert L. Fowle; V.-P., Merle R. Walker; Sec., 
M. A. Day, all of 61 Broadway, N. Y . City; Treas. to Gen. Mgr., Ralph 
W. Boyer, Albla.— V. 103, p. 939; V. 105, p. 496.

ALLE N TO W N , PA.
LEHIGH POWER SECURITIES CORPORATION. 
ORGANIZATION.— Incorp. July 19 1917 in Del. and has acquired, 

(o) All the stock o f the Lehigh Navigation Electric Co. (formerly con
trolled by the Lehigh Coal to Navigation Co., which see In V. 105. p . 7201, 
and through such acquisition control of the Harwood Electric Co. and other 
subsidiaries; (b) a substantial majority of both classes of stock of the Lehigh 
Valley Transit Co., and through such acquisition control of the Lehigh 
Valley Light & Power Co.; (c) approximately all the pref. and com. stocks 
of companies formerly controlled by the Northern Central Co. The con
trolled companies supply electric light and power to 31 cities and towns; 
gas service to 13 cities and towns, and have charter rights in 70 townships; 
17 townships are served by interurban railways. Franchises generally. In 
the opinion of counsel, are free from burdensome restrictions, and a very 
substantial part of them is perpetual. For full description o f properties, 
&c., see V. 105, p. 498, and Lehigh Valley Transit Co. below. See also 
V. 105, p. 290 and 818.

Lehigh Navigation Electric Co. Bonds.— In connection with the acquisition 
of control o f this co. by the Lehigh Power Securities Co., the mortgage of 
the Lehigh Navigation Electric Co. was closed, the Lehigh Coal to Navi
gation Co. retaining ownership of the $3,000,060 Series “ A ”  bonds issued 
thereunder, but giving the Securities Corp. an option on the purchase of 
the same running to 1921.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock 605,000 shs (no par v a l )_ ------ --------------  305.000 s h s __________
Secured gold notes, 550,000,-1 1917 6 g F-A See text Aug 1 1927

000($100.S500&$l,000)c*tf flnt. in N. Y. Guar. Tr. Co.. N. Y ., trustee. 
Bonds of Controlled Companies in Hands of Public as of June 30 1917— 

Northern Central Croup—  Date. Interest. Outstanding. Maturity. 
Northumb. Co. Gas & El. Co.—

1st M . s. f. bds., call. 1051 1911 5 g M-S $1,139,000 Sept 1 1948
any lnt. date__________/  Int. at office of Henry to West, Phila.

Hagerstown L. & H. Co. of) 1912 5 g F-A 291,000 Aug 1 1962
Wash. Co. 1st M . call atflnt. at office of El. Bond to Sh. Co., N. Y. O, 
at 103 any int. date_______

Nor Cent Gas Co 1st to Ref 1912 5 g F-A 775,000 Aug 1 1962
$4,000,000, call at 105 any Int. at office of El. Bond to Sh. Co.. N . Y . O . 
int. date_________________

Williamsport Gas Co 1st M . . f  1899 5 g F-A 400,000 Feb 11939
(Interest at Girard Trust Co., Phila. 

Columbia to Montour El. Co.—
1st M call 105 any int date/ 1913 5 g F-A 577,200 Feb 11943
2d M call 105 any int date.! 1913 5 g F-A 567,400 Feb 1 1943

lint, at office of El. Bond &Sh. Co., N . Y . O.
5 g var 20.300 1922-32

6 J-J 
6 J-J
5 J-J

3,000,000 July 1 1943 
950,000 July 1 1943
751,700 July 1 1939

Other Issues___________
Lehigh Navigation Electric Group—

Leh N El Co ($10,000,000) 1st M:
“ A " call 107 H any int date. 1913
•‘B"call at 100 any int date. 1913 

Harwood Electric Co.—
1st M call 107K any int) 1909 ____  .

d a te __________________ /Interest at Girard Trust Co., Philadelphia.
1st to Ref M ($10,000,000)1 1912 6 M-S 2,181.000 Mar 1 1943

callable at 107H_______ /Interest at Girard Trust Co., Philadelphia.
Stroudsburg El L & P 1st M — ------ 5 J-J 25,000 Dec 15 1920
Schuylkill Gas to El 1st M .................  6 A-O 106.300 April 1 1943
Hazelton Steam H’tlng C o l ------ 5 M-N 3,000 Nov 1 1929

1st M callable at 100_____/Int. at Hazleton (Pa.) National Bank.
Lehigh Valley Transit Oroup— See Lebigb Valley Transit Co. below.

Voting Trustees for Stock.— Irving W . Bonbright, Bonbrlght & Co., Tnc.; 
George H. Frazier. Brown Bros, to Co.; S. Z. Mitchell, Pres. Elec. BondA 
Share Co.; Lewis E. Pierson, Chairman o f Bd. of Irving Nat. Bank, N . Y.;
S. D. Warriner, Pres. Lehigh Coal & Nav. Co.; O. M . Dahl, V.-P. Cnoite 
Nat. Bank, N. Y .; Alexander J. Hemphill, Chairman Guaranty Tr. Co.. 
N. Y .; Thomas Newhall, Edw. B. Smith & Co.; Daniel E. Pomeroy, V.-P. 
Bankers Trust Co.. N. Y .. and William West. Henry to West. Phiia.

Notes.— Over $18,000,000 notes have been subscribed for. The terms of 
subscription provide that 40% bo paid upon allotment and the remainder as 
called by the co. on written notice of at least 20 days, the subsequent In
stallments to be at least 30 days apart, and no one of said installments to 
be for more than 10% of the amount subscribed. Subscribers have the 
right to anticipate all or any part, of their subscriptions at any time. As a 
result of calls for payment and of payments in anticipation of future calls 
he amount of notes outstanding as of July 1 1919 was $16,640,400. The 
Electric Bond to Share Co. will deliver to each subscriber 4  shares or the 
Securities Corp. stock with each $1,000 of notes when subscriptions have 
been paid in full. The stock may be deposited in a voting trust.

The collateral for the notes Includes (a) the entire capital stock o f the 
Lehigh Navigation Electric Co.; (ft) a substantial majority of the stock of 
the Lehigh Valley Transit Co.; (c) the bulk of the outstanding stock Issues 
of the Northern Central Gas Co., Columbia & Montour Electric C o., and 
Northumberland Co. Gas to Elec. Co., as shown in V. 105, p. 818. It Is 
expected that the corporation from time to time will sell part or the securities 
deposited under such trust agreement, the proceeds to be used for the pur
chase, redemption and cancellation or the notes, by purchase at the lowest 
price, or at 101% and lnt., by lot. Notes are red., all or part, on any lnt. 
date at 101 and lnt. Pennsylvania 4 mills tax refunded. V. 105, p. 818 498.

EARNINGS.— Of combined properties for 12 mos. ended M ay 31 1919 
(inter-group charges eliminated): Gross from oper., $9,389,767; other in
come, $75,208: total, $9,464,975: oper. exp., taxes, maint., to depletion 
charges, $6,398,836; net, $3,066,139; int. and disc., $1,450,206; balance, 
$1,615,933. Proportion of earnings, incl. interest, accruing to Lehigh 
Power Securities Corp. on the basis of securities owned, $1,466,699.

Property, Ac.— Generating plants have a present capacity of 99,297 k. w. 
448 miles high-voltage transmission lines (over 11,000 volts); gasholder 
capacity. 1,266,500 cu. ft.; 167 miles gas mains; 221 miles street and inter
urban railway lines.

Management.—The company is under the management of the Electric
Bond to Share Co.

OFFICERS.— Pres., E. K. nail; V.-Ps., G. E. Claflin, Wm. Darbee.
P. B. Sawyer and E. W. Hill; Treas., Wm. Reiser; Sec., E. P. Summerson.—• 
V. 106, p. 611; V. 107, p. 402; V. 108, p. 268.

Lehigh Valley Transit Co.
Control.— In July 1917 the Lehigh Power Securities Corp., which see 

above, acquired a substantia! majority of both classes of this company’* 
stock on the basis of $28 per share of com. and $48 per share of pref. stock. 
V. 105. p. 606.

ORGANIZATION.— Incorp. In Pa. on Nov. 3 1905 and Is a reorganiza
tion under foreclosure of the Lehigh Valley Traction Co., the Philadel
phia to Lehigh Valley Traction Co., the Allentown to 81attngton and th* 
Ooplay Egypt to Ironton Street R y „ as per plan in V. 79. p. 733. 1462. 
In Oct. 1911 purchased the Montgomery Trac. Co. (V. 93. p. 940) all of 
whose bonds and stock are deposited under the Lehigh Valley Transit’ ref. to 
Imp. mtte. of 1910: reconstruction of Mont. Trac. completed Dec. 12 1912. 
cutting down running time between Allentown and Philadelphia (City Hall) 
from 4H to 2H hours. An 8-mile cut-off on this division was completed In 
1914 and the running time between Allentown and 69th St. Terminal 
Philadelphia. Is now 1 hour and 68 minutes.

In April 1913 purchased controlling Interest in stock of Easton Consoli
dated Electric Co. (V. 96. p. 1022). On June 20 1913 shareholders author
ized an lasue of collateral notes to pay for the purchase. V. 96. p. 1489. 
1772. Also has half Interest In Norristown Transit Co. Franchises perpet.

On Dec. 31 1915 purchased the franchises and property of the Quailer- 
town Trac. Co. (fonuerly leased) for the sum of $1 and the concellation of 
Its Indebtedness, all of which was owned by the Lehigh Vail. Transit Co.

Under agreement made In July 1907 the Lehigh Valley Transit has Its 
Philadelphia terminal in the Philadelphia Rapid Transit station at Chestnut 
Hill. Y. 85. p. 99. Late In 1912 made a contract for express service with 
Adams Express Co. In 1918, however, upon the taking over of the express 
companies by the Federal Govt., this express service was discontinued. 
V. 108, p. 375. Conducts through freight service between Allentown and 
Philadelphia.

Light and Power.— In March 1913 the Lehigh Valley Light to Power 
Co. was organized as a consolidation of the Allentown Electric Light to 
Power Co. and numerous smaller companies all previously owned by
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the Transit Company. Stock authorized, $850,000 (par $100): out
standing, $491,100, all owned by the Transit Co. Does entire lighting 
and power business In Allentown, Bethlehem. South Bethlehem, Slating 
ton, Catasauqua. Emaus and adjacent territory; power Is also wholesaled 
to Macungie and to several municipalities along the Transit Co.'s line, 
Including Ooopersburg, Sellersvllle, Souderton and North Wales. In 
Aug. 1913 the company closed a contract to supply electricity to the Phil
adelphia Suburban Gas & Elec. Co., a subsidiary of the Amor. Gas Co. 
V. 97, p. 521. Also has numerous municipal street-lighting contracts. 
Franchises, with one minor exception, are perpetual.

Rates.— In May 1918 filed with the Penn. P. U. Comm, a new fare sched
ule, effective June 1 1918, providing for increases in local and limited 
passenger fares on the Philadelphia and Slatington divisions, and increases 
m all commutation rates on all divisions. V. 106. p. 2123. In July 191s 
filed a new tariff, effective July 20 1918, providing for increases in all 
class rates and an increased minimum charge. V . 107, p. 291. In Sept. 1918 
filed jointly with the Phila. Western Ry. a tariff increasing fares to 6 cents 
and creating several new zones. V. 107, p. 1101.

Owns the following stocks: . tup. Stock
Name of Company— Owned. Tot. issue

Lehigh Valley Light & Power Co. (common)...................*491.100 *191,100
Allentown Bridge Co............................................................. 292-100 292.100
RittersvIIle Hotel Co____- _____ _ —  100,000 100.000
Easton Consolidated Electric Co. (50% paid)...............
Norristown Transit Co------------------------------------------------  J 2,000 24.000
Miscellaneous stocks------- --------- -_ -------- - - - ----------------  10.200 160.000

Leases Beth. & Nazar. Pass. Ry. for 999 years at 5% on stock and bonds.— -----------  _  . - ■ - Outstanding. Maturity
$2,997,350 ...................

4.979,687 See text
Interest.STOCK AND BONDS— Date.

Common. $3,000,000, par $ 5 0 - ------ - - -  - -  -
Pref, $5,000,000, par $50— 1 ------ Q-F
F irs? ' mortgage. $5.00o!oo6l 1905 4-5 g M-S 4.994,000 Dec 1 1935

gold ($1.000).................ctf/Guaranty Trust Co., New York, Trustee.
Consol, mtge. $7,500,000.1 1905 4-5gJ-D  354 000 Dec 1 1935gold ($1.000)__________ tf (Commercial Trust Co., Phila.. Trustee.
Ref A Imp mtge $15,000,0001 1910 5 g J-D 5.115.000 June 1 1980

gold ($500 and $1,000) c*tf (Lehigh Valley Trust Co.. Allentown. Trustee
Beth. & Nazar St Ry Stock------------  --------

Bonds ($150.000)_______ t f ____  5 M-N
Norristown Transit Co. 1st M - ____ 5 F-A
So Beth E L Co 1st M call at 1 ____ 5%

105 at any int date_______ J
Allentown Bridge 1st M ($500 ( 1912 5 J-J

150.000 5% guar
150.000 May 1 1929
150.000 Feb 1 1942
15.000 Oct 1 1929

218.000 July 1 1942
A $1,000) call at 105 any!Guar. p. A i. by Lehigh Valley Transit Co.
int. date__________ c*».tf lint, at cols office or Brown Bros.& Co..Phila.

Lehigh Val L A P  mortgage/ 1913 5 g A-O 604.500 April 1 1943
$2,000,000 ($1,000, $500 AtLohigh Valley Trust Co.. Allentown,Trustee.
$100) gold - ________ c*tf(lnt. at co’sofficeor Brown Bros. & Co., Phil.

Coll trust bonds. $925,0001 1913 6 g J-J 924.259 July 1 1923
($1.000.$500,$100) gc’ ntf/In t. at Girard Trust Co.. Phila.. Trustee,

Equip trust "Her A " .............t f ------  5 M-N 34.000 See text
Equip trust “ Ser B “ _________ _____  5 J-J ^0.000 See
Equip trust “ Ser C” _________ _____  5 J-J 160,000 See text

fonds.— Of the $5,000,000 first mtge.. $2,770,000 bear 4% Interest and
are all out, and $2,224,000 are 5s. Int. at the company's office and Brown 
Bros & Co., Phila. The 1st M. bonds are redeemable on any int. date, the 
4s at 105 and the 5s at 110. Of the consols. $2,500,000 Is were outstanding, 
but $2,146,000 have been exchanged for ref. & impt. bonds. Int. on consol, 
bonds is payable at office of company or Brown Bros. & Co., Phila. These 
bonds are not subject to call. Of the $15,000,000 ref. & impt. bonds 
$5 000.000 are reserved to retire 1st M . bonds: $548,000 for consol, mtge. 
bonds ($354,000 to take up bonds shown in table and rest for bonds previ
ously taken up): $3,334,000 for improvements and $600,000 are deposited 
with the U. S. Housing Corp.; $548,000 are in treasury. Bonds are red. at 
105 and int. on or before June 1 1920, and 110 and int. thereafter. V. 92. 
p . 187; V. 04, p. 698, 982: V. 95. p. 750. Int. is payablo at office of com
pany or Brown Bros. & Co., Phila. Bonds are listed on the Phila. Stock 
Exchange. The coll, trust notes of 1923 are redeemable at par and int. on
an^quip.^tnast “ Series A " are payablo $4,250 semi-annually, “ Series B” 
$5,000 semi-annually, and “ Series C” $10,000 semi-annually.

Lehigh Valley Lt. & P. bonds are subject to call on any int. date at 105 
and Interest. V. 97, p. 365.

Dividends.— Initial div. on pref.. 1% paid Nov 10 1911 In 1912, 
1913 and 1914, 2% . In 1915.33$%. In 1916 and 1917, 5% . In 1918, 
Feb., 1K % - None since. V. 106, p. 2123; V. 108, p. 268. Total ac
cumulated dividends, 22%.

EARNINGS.— For years ending Nov. 30 (1918 report in V. 108, p. 375): 
Fiscal Operating Net aft it Other Int.,Amort. Preferred Balance,

Year— Revenues. Taxes, Ac. Income. Disc..Ac. Dividends. Surplus.
1917-18..$3,320,145 $886,525 $142,835 $681,104 ------------------- $348,256
1916-17.. 2 875,074 1,034.654 144,756 725,873 (5%)S248.983 204,555 
1915-16. 2 471 872 1 104.087 145,210 780,820 (5%) 248,983 219,494
1914-15.. 2 058 875 1,018.887 136.145 831,645 (3H) 174,288 119.100ROAD.—Oporates 163 65 miles of railway, of which 151.47 miles owned 
and 12.18 miles leased. The road connects Allentown, Bethlehem, South 
Bethlehem. Heliertown, Nazareth, Siegfried. Northampton, Coplay, Cata- 
ea'>oua. Egypt. Emaus. Macungie, Slatmgton, Quakertown, Perkasie, Lans- 
daie Norristown, Ambler and Phila. 80, 95 and 105-lb. T and 96 and 116-lb. 
girder rails. Owns a large amusement park about midway between Allen 
town and Bethlehem. Owns 188 passenger cars. 14 freight and 37 service 
cars. A 2,650-foot bridge between Allentown and South Allentown was 
built by the controlled Allentown Bridge Co. (auth. stock $300,000) and 
was formally opened Nov. 14 1913. See V. 9 7 . p. 1426. 1428; V . 98. p. 154 

OFFICERS.— Chmn. of Board, Col. II. C. Trexler: Pres., Harrison R. 
Fehr- V .-P., E. M . Young; Y.-P. & Gen. Mgr., H. H. Patterson; Sec. A 
Treas., Chas. N. Wagner: Aud., W. L. Davis.— V. 106, p. 2123; V. 107, p. 
291, 1101; V. 108, p. 268, 375. .

(1) Easton Consolidated Electric.
In April 1913 the Lenigh Valley Transit Co. acquired a controlling In

terest in the stock and has since acquired all stock except (24) directors 
shares. V. 96, p. 1021.

Dividend payments were: July 1900, 3)4%  on $10 paid In; Sept. 1901 
and March and Sept. 1902. 3% on $15 paid In; March 1903 (paia In July) 
and Sept. 1903 , 4% on $16 paid In. In Dec. 1905 declared a dividend of 
$2 50 and at same time called an assessment of $5 per share on the stock; 
the dividend was credited on the assessment, making the stock 50% pain In. 
V. 81. D. 1791. Cash dividends resumed in Oct. 1906 with the payment of 
2 )4% . V. 83. p.687: 2)4%  again paid April 1 1807 and 2)4%  Oct. 1 1907; 
then dividends were passed until Nov. 1911. when 2% was paid. In 1912 
and 1913,4%: In 1914, May. 2% . Beginning with June 1914 began paying 
1-3 of 1% monthly (V. 99. p. 300). Dividends no longer reported, as 
entire stock Is owned by Lehigh Valley Transit Co.

ORGANIZATION.—Consolidation by stock ownership of the Easton 
Transit Co., the Edison Illuminating Co. of Easton, and the Phllllpsburg 
(N. J.) Horse Car RR. Co. (name changed to Phllllpsburg Transit Co.). 
Incorporated In New Jersey March 11 1899. Owns all the stock of the 
Penn. Motor Co.

Consolidation of Subsidiaries.—On Jan. 3 1908 the (old) Easton Transit 
C o., the Easton & Bethlehem Transit Co., the Easton Palmer & Bethlehem 
Street Ry. and the Northampton Central Street Ry. were merged Into the 
(new) Easton Transit Co. (V. 85, p. 1461) and In 1909 the Easton & South 
Bethlehem Trans. Co. was also merged Into the (new) Easton Transit Co. 
Stock. $2,150,000; all owned by Easton Consolidated Klee.

For decision of the Northampton County Court at Easton. Pa., on Dec. 
28 1914 favorable to the Edison Illuminating Co. (a subsidiary), see Lehigh 
Valley Transit Co. In V. 100. p. 140.

8TOCK AND BONDS.—The collateral trust 5s were In Jan. 1900 Hated 
o s  the Philadelphia Stock Exchange.

Date. Interest. Outstanding. Maturity. 
Stock $1,500,000 (par $5 0)-.Stock (50% paid in)all owned byL . V .T .C o . 
Collateral trust $1,300,000 g( 1899 5 g M-N $1,237,000 May 1 1949

($1,000 aud $500)____c*tf(Incerest at Girard Trust Co.. Phila., trustee
Pennsylvania Motor Co 1st I 1891 6 A-O 60.000 Apr 1 1911

mort. (cannot be called > tfl Lack. Tr. & Sa/eD ep.O o.. Scranton, trustee 
Eas Palmer & Beth 1st mtgei 1919 6 J-J 200.000 Jan 1 1939

gold $200.000__________ tf H I. s  Mtg. & Tr. Co., N Y . trustee
EasASo Beth Tr 1st M $500.-f 1906 5 g J-J 417.000 July 1 1936

000 guar gold ($ 1,000) c*tf(Girard Trust Co.. Philadelphia, trustee. 
Bonds—The c^Il. bonds have no s. f. and are not subject to call. Of the 

total of $1,300,000, $60,000 Is reserved to retire the Penn. Motor bonds. 
$2,090 in treas. and $1.000 reserved for small amt. of outstanding scrip of 
Ed. III. Co. Issue is secured by pledge of $2,150,000 stock (entire Issue) of 
(new) Easton Transit Co.. 12.317 snares (entire i9sue) of Edison Ilium, 
stock and 2.400 shares (the entire lssue> or Penn Motor stock Int. on 
a-aston & So. Beth. Transit bonds Is payable at office o f Edw. B. Smith &

Co.. Phila., or at company's office. They are guar. p. Sc f. by endorsement 
by the Easton Consol. Elec. A sinking fund of $5,000 D. a. commenced 
Junel 1908; $59,000 have been retired. Bonds are subject to call at 105 and 
Int. V. 83. p. 323; V. 104. p. 2553.

REPORT.— For calendar years. _ ,
Calendar Qross Earn. Net Inc. Net Inc. Total E. Bond Int. Dies. Balance, 

Year— —Railway Dept.— Ed.Ill.Co. Con.El. Tax.,die. Paid. Surplus.
1916.............$653,262 $206,160 $18,803 $224,963 $67,545 $60,000 $97,418
1915............  534.644 133.029 19.833 152.862 67.806 60.000 25.056
1914............  475.611 126.907 24.057 150,964 67,577 69.950 13.437

Latest Earnings.— The surplus earnings of the Easton Consolidate Elec
tric Co. for the year ending Nov. 30 1918 wore $101,756 as against $159,700 
for the year ending Nov. 30 1917. , „  .

ROAD.— Emoraces practically the entire street railway system of Easton 
and West Easton, Pa., and Phlllpsburg, N. J,. with lines from Easton to 
Bethlehem, South Bethlehem. Nazareth, and Phllllpsburg, N. J. 
total track, 54.389 miles, all standard gauge; operates through cars front 
Easton to Bethlehem, South Bethlehem and Allentown. 93 passenger
and 12 service cars. __ „  _ _

OFFICERS.— Pres.. H. R- Fehr. Allentown, Pa.: Vice-P.. S. H
Hackett; Sec. & Treas., F. A' Hazzard; Asst. Sec. A Asst. Treas., S. H. 
Sargent.— V. 97. p. 53. 301. 311; V. 98. p. 838: V. 99. p- 1300.

ALLENTOWN & READING TRACTION CO.— A trolley road. 
ORGANIZATION.— Incorporated April 25 1898 and leased the Allen- 

town & Reading Electric Street Ry. for 290 years from June 4 1898. On 
Fob. 6 1902 leased for 290 years the Kutztown A Floetwood Street Ry. 
Controls the Kutztown Light. Heat A Power Co. Connects with Unitea 
Traction Oo. tracks from Reading, ebus forming a through line from Allen
town to Reading.

Notice of an increase in fare from 5 to 6 cents, except between Reading 
and Rosedaie, effective Jan. 1 1918, was filed with the P. S. Comm, in 
Dec, 1917.

Receivership Denied.— On Aug. 11 1919 Judge Wagner denied the applica
tion of the stockholders of the Kutztown & Fleetwood Ry. Co. for a receiver 
for the Allentown A Reading Traction Co. The action against the co. was 
started in 1913. V. 109. p. 675.STOCK AND BONUS. Date Interest. Outstanding. Maturity.
Stock. $750,000 (rar $50>_.......................................  $250,000 - - - - - - - - - -
Allent A Kutz 1st M $250.0001 1900 5 g J-J $250,000 July 1 1930

g. $100.$500 A Sl.OOO.cptfInterest as Fidelity Trust Co. Phila., trustee 
First M Kutztown A Fleetw d\ 1902 5 g J-J 200.000 Jan 1 1932

$200,000, guar p A L _ -cp tj „ „ „  _ . ,First consol mtge. $750.0001 1902 5 g J-J 300,000 July 1 1932
g ($500 A $1,000) c A r.cp t /In t . at Integ. Tit. Ins. A Tr. Oo. Phila..true. 

Second consol mtge $300,0001 1907 5 M-N 163,000 May 1 1937
($500 A SI.000)___ cAr.tf(Berks County Trust Co., Reading, trustee.
tends.— Of the $750,000 of new consols, $450,000 are reserved to retire 

prior Hens. They are subject to call at par since July 1 1917; no sinking
fund. The first mortgage bonds are redeemable at par ___

EARNINGS.— For year ending June 30 1916, gross, $183,825: net, 
$86,401; other income, $14,463; Int., rentals, Ac., $77,682; surp., $23,182.

ROAD.—Operates 39.60 miles main line. 7.50 miles sidings—total,
47.10 miles; 43 cars. „

OFFICERS.— Pres., n . B. Ahren*. Reading; V .-P.. W. D. Mnbn; Sec..
9. K. Hoffman. Hamburg; Treas.. Geo. B Shaffer. Reading' Supt , W. J. 
Bear, Kutztown.— V. 81, p. 1492; V. 82, p. 216; V. 109, p. 675.

Dies.
None.
12.500

Surplus
$50,766

75.291
Including

ALLIANCE, OHIO.
STARK ELECTRIC RR.— An electric railroad.
ORGANIZATION.—Incorporated In Ohio and Is a consolidation In Deo. 

1902 of the Alliance Electric Ry. and the Stark Electric Ry
Rate Increases.— In Juno 191S was authorized by the Cltv Council to 

charge a 6-cent fare: rate for tickets was increased from 25 for SI to 20 for 
$1. V. 106. p. 2561. In Julv 1918 was authorized by the Ohio I*. U. 
Comm, to Increase passenger fares, effective Aug. 1 1918. V. 107, p. 403. 
In July 1918 applied for authority to increase freight ratos by 25%. V. 
107, P- 83. This application has been granted.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock. $1,500,000 ($100)................... Q-J $1,250,000 Seo text
First mtge, $1,000,000, gold/ 1903 5 g J-J 866.000 Jan. 11928

($1,000) sinking fund, call-iCitizens' Sav. A Tr. Co., Cleveland, trustee.
able at 105----------------- c t f l ln t .a t  United Bank A Hav. Oo., Cleveland.
Bonds.— Sinking fund of 1% per annum from Jan. 1 1911 to Jan. 1 1915 

and 2% per annum thereafter. $134,000 have been retired.
Dividends.— Firstdlv., % % , paid July 1908: H % paid auar. to and lncl. 

Jan. 1916. In April 1916. 1%; same rate quar. to aud lncl. Apr. 1917; none 
since. In April 1010 also a stock dividend of 25%. V. 90. p. 448. 700.

EARNINGS.— For years ending Dec. 31:
Year— Gross. Net. Int.fi. Taxes

1918. .................$494,161 $119,560 $68,793
1917---------------- 396,185 156,476 68,685 _____

ROAD.—Operates 34 miles of track from Canton to Salem.
Alliance City lines. Standard gauge. 67 and 70-lb. T  rails and 70 and 
90-lb. girder rails. Total mileage. Including double track, 36 miles. An 
extension from Alliance to Marlborough and New Baltimore and eventually 
to Akron Is to be constructed: lino partly graded.

OFFICERS.— Pres., W. II. Purcell; V.-P., Claus Greve: Sec., E. S. 
Cook: Treas., S. L. Sturgeon; Aud.. O. K. Ayers Gen. Mgr., F. L. Mowry. 
— V. 102, p. 977; V. 104, p. 2553: V. 106, p. 2561; V. 107. p. 83, 403.

AMSTERDAM, N. Y,
FONDA JOHNSTOWN & QLOVERSVILLE RAILROAD CO.— 

Steam and electric road. See statement In "Railway A Industrial Sec.”

ANDERSON, IND.
UNION TRACTION CO. OF INDIANA.—A trolley road.
ORGANIZATION.—lncorp. on May 13 1912 as a consolidation of the 

old Union Traction Co. of Indiana (lncorp. May 28 1903) and the Indiana 
Union Trac. Co. (lncorp. June 9 1903), per plan In V »4, p. 1119, 1186: V. 
95, p. 819: and as a result of which capital was materially reduced. The 
legality of the consolidation was uphold In a declston Uy the Supreme 
Court of Indiana In the fall o f 1916. The Indiana Union Traction Co. 
had previously acquired the Indiana Northern Traction Co. (V. 81, p. 
1848). Muncle A Union City Traction Co. (V. 83. p . 96) and Muncle 
Hartf. A Ft. W. Ry. (V. 82. p. 805. 869. 1041). The latter company wae 
leased to the Indiana Union Trac. at a rental (In addition to operating 
exp., Int. on bonds, Ac.), equivalent to 6% on Mun. Hartf. A Ft. W. By. 
$500,000 cum. pref. stock: V. 83. P. 96. Theoid Union Trac. Co. of Indiana 
was a consolidation of the Union Trac. Co. of Indiana (lncorp. in June 1899). 
and the Indianapolis Northern Trac. Co. (lncorp. In April 1902). Leasee 
the Broad Ripple Natatorlum Co. and owns $2,000 of Its 5% bonds.

A ls o  o w n s  th e  $ 1 0 0 ,0 0 0  1st M .  6 s o u t s t a n d in g  a n d  $49,500 o f  th e  $50,000 
s t o c k  o f  th e  T r a c t io n  L ig h t  A  P o w e r  C o .  a n d  a  o n e - fo u r t h  In te re s t  In th e  
U n it e d  T r a c t io n s  C o a l  C o . ,  w h ic h  o w n s  a n d  leases v a lu a b le  c o a l  la n d s  t o  
In su re  th e  c o .  a n  a d e q u a t e  c o a l  s u p p ly .  (S e e  S h ir le y  R e a lt y  O o .  o f  I n d  
In  V. 104, p. 1805.) , •The Indianapolis Northern Traction assumed payment of the prln. and 
int. of half ($200,000) of the bonds of the Broad Ripple Traction Co. (see 
under Indianapolis). _  ________Leases Indianapolis Newcastle & East. Trac. Co. for 99 years from Oct. 25
1912. Lease modified on Aug. 21 1914 and com. A pref. stocks of the 
[nd. New. A K. Trac. Oo. formerly held were transferred In satisfaction 
of obligations incurred In leasing that company and acquiring that stock, 
and in building the Muncie-Newcastle line, and in consideration of further 
advances for improving power facilities for that lino, a total of about 
$521,000 (V. 100. p. 975). Lease again modified as or June 30 1916 lb 
connection with the leaso of the Muncle A Portland Traction Co. to the 
Ind. Newc. A Eastern Trac. Co., which see bolow.

Fares.— In Dec. 1917 the Tnd. P. S. Coinm. denied the co. an increase 
In fare from 5 to 7 cents on the Broad Ripple lino beyond Fairfield Ave. a n d  
increases to 6 cents on tho local lines In Anderson. Muncie, Marlon a n d  
Elwood, but permitted it to Increase tho rato for mileage books on Its lines 
to 2 cents per mile, commutation tickets to 1 H cents per mile (from 1 M 
cents) and school passengers to 1 1-5 cents a milo. Effective June 10 1918, 
was auth. by tho Ind. P. S. Comm, to increase fares from 2 to 2H cents per 
mile for the duration of the war. V. 106. p. 2346. Early in 1918 was 
auth. to Increase freight rates. In July 1918 applied to the Inter-State 
Commerce Comm, for authority to increase rates on both one-way and 
round-trip tickets and to increase class and commodity rates by 25%. 
V. 107, p. 83. On Jan. 10 1919 was auth. by tho Ind. P. S. Comm, to 
increase fnterurban rates from 2)4 to 2 % cents per mile, effective till Juno 30
1919. V. 108, p. 172. Compare V. 108, p. 81. In Sept. 1919, however,we 
were informed that the increased rates had been extended.
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Nov., 1919. J ELECTRIC RAILWAYS
Refinancing.— On June 14 1919 the Ind. P. S. Comm, approved the exten

sion °f $4,623,000 1st gen. M 5s duo July 1 1919 to July 1 1922 at 6 % (com- 
nare V. 103. p. 2434) and of $1,200,000 Ind. New Castle & Eastern Trac. 
Co 6% bonds due June 1 1919 to June 1 1922 at 6 %. Both Issues of ex
tended bonds are red. at 101H and Int. on any int. date. The Comm, also 
approved the extension of $328,000 Marlon City By. 6s due May 1 1919 to 
Riay 1 1922 at 6 %. V. 108. p. 2630. . ^

The co. also issued $150,000 3-yr. promissory notes dated July 1 1919 to 
replace a similar issue due on that date. The new notes are secured 
by $40,000 par value of the co's stock, $18,017 com. stock of Shirley Realty 
Co. and $25,000 1st Mtge. 6s of 1928 of United Traction, Light & Power Co. 
V. 108, p. 2630.

STOCK AND BONDS. D ate. Interest. Outstanding. M aturity
Common, $5.000.000------------ --------  - - - - ------- Sa-OOO’OOO ----- — • —
1st prof. $1,000,000.5% c u m .____ A-O 1.000.000 8ee taxi
3d pref. $3,000,000 (see te x t).------ J-J 10 3.000,000 See text
Ind Un Trkctlon let M *5.-1 1903 5 g A-O 1.620.000 July 1 1933

000 000 (SI 000) gold., tf f Interest at Girard Trust Co.. Phlla.. trustee. 
Onlon’TrCoof ind IstgenMl 1899 6 g J-J $4,623,000 July 1 1922

N750Y»  1922
O lS S a ™ ! rJ im I S A m M') 1897 T O * - -  I f S  D « 'V i9 2 7

*250 000b f sub to call 105./Interest at Guar. Trust & Safe Deposit Co
(*500 and SI 000) __ c*J Philadelphia, trustee.

Marton ORy Is tM  *400.000 1895 6 g M-N 328.000 May 1 1922
.min /«1 rrnm ctf (Eauitable Trust Co., New York, trustee.

tnd?ana(K>l isNorth* Trac 1st 1902 5^J-J 5 000,000 July 1 1932
mtge *5.000.000 g ($1.000)]Equitable Trust Co.. New York, trustee.

lntilnraD̂ orth ^acrisatCLU^e ( 1903 5 g A-O 500.000 Oct 11933
$6(K) 000 gold ($100. $500 Interest at Trenton (N. J.) Trust & Safe 
and *1.000) guar -.c* tfl Deport Co., trustee.

“  dow H65 i f  j j  i l l s  Br  m i
M g a p s  r a s *  ° r w - *  ’ s a & s ’ t e  v i a

kSS  gold ($1 000) Int. at Fidelity Trust Co.. Phlla.. trustee.
Broi^RIppleNatatorlum1 stM \ ------ 5 M S  33.000 Mar 1 1931

Guar, by Un.Tr.Co.of Ind.) Int. at Security Tr. Co., Indianap., trustee.
st0CX__Diva on 2d pref. stock are cum. from 1% semi-annually Id

1913. scaling upward to 3% semi-annually in July 1918 and thereafter
nond ,__Of the Ind. U. Trac. bonds of 1903. $3,380,000 were reserved

for extens and lmpts.. but under terms of consolidation agreement of 1912 
these bonds have been canceled. $496.000 are held allve In the sinking fund. 
oinking fund 1 H% per annum or outstanding bonds, became operative 
on July 1 1904. Fund is to he invested in the bonds at not above 105 and 
tnt.. and bonds may bo drawn at 105 and int. on any Int. date. §}£3,000 
rrnlon Trac. Co. of Ind. Gen. M. bonds are in treasury. Including $150,000 
nlodgod to secure the collateral trust notes: remaining bonds are reserved 
?or underlying bonds. See V. 71 p .1013. They originally bore interest 
at 5% and matured July 1 1919, but have been extended to July 1 1922 at 
6 %. Bonds are listed on the Philadelphia Stock Exchange.. The Indiana 
Northern Traction bonds aro subject to call at 105 and interest on six 
weeks’ notice. They are guaranteed, principal and interest, by Indiana 
Union Traction Co. V. 82, p. 805. The Muncie Hartford & Fort Wayne 
bonds can bo called Jan. 1 1925, or after, at par. A sinking fund on those 
bonds of 2M % of gross earnings per annum began July 1 190o. See V. 80, 
n, 1059. $84,000 have been retired. The Muncie & Union City bonds
are subject to call at 105 and guar., iirin. and int., by Indiana Union Trac
tion. The Marion City first mtge. bonds originally matured May 1 191o, 
but were extended to May 1 1919, and again to May 1 1922. The collateral 
trust notes were issued to refund a like amount of Anderson Elec. St. Ky. 
bonds which matured in 1912. They fell due July 1 1917, but were ex
tended to July 1 1919. and again to July 1 1922.

D ividends.—5% was paid on first pref. stock to April 1914. None since 
Diva, on second pref. stock have not been paid since July 1912.

REPORT.— For cal. year, inel. Muncie-Portland line:
Calendar Grass Net (.after Other Bond Sinking Balance, 

Year—  Earnings. Taxes). Income. Int., <fee. Fund. Deficit.
1918.........$3,198,821 $823,424 $21,627 $880,048 $63,546 $98,543
1917......... 3,066.467 900,268 16,531 874,657 59,791 17,649

Passengers carried in 1918, 16,597,199, against 19.683.276 In 1917.
ROAD.— Owns the following lines: Muncle-Andersou-Indianapoii*,

50 H miles; Anderson-Marion-Wabash, 5314 miles; Alexandria-Elwood, 
Tipton, 20 miles; Indlanapolls-Kokomo-Logansport, 80 miles; Kokomo 
Peru, 1914 miles; Muncie-Unlon City. 33 miles; Andersou-MIddletown. 
914 miles; also 10 miles of city lines In Anderson; 14 44 miles In Marion; 
16 miles In Muncie, and 4 miles in Elwood; total, 272 miles of interurbao 
and 4414 miles of city lines. Also leases Muncie-Uartford City-Bluffton 
line, 42 miles; Indlanapolis-Newcastle-Muncie line, 6214 miles, and Muncie 
Portland line, 32 miles; grand total, 453 miles. Through cars are run be 
tween Indianapolis and Fort Wayne In conjunction with the Fort Wayne & 
Nor. Ind. Trac. Co. Provides package freight service between Indianapplis 
and Muncle and Indianapolis-and Logansport and Peru, and to all other 
points on the system. Operates through freight service between In
dianapolis and Fort Wayne. By contract until Nov. 1933 cars are run 
over tracks of Indianapolis Street Ry. In Indianapolis. Carries express 
matter per contract with Wells, Fargo Express Co. A large central 
Dower station, with necessary storage batteries at Anderson, operated on 
« three-phase system, with 19 sub-stations, likewise equipped with storage 
batteries, operates entire system.

EQUIPMENT.—Jan. 1 1919, 95 city cars, 53 suburban, 93 lnterurban 
80 freight and 89 service cars; total, 360.

OFFICERS.—Pres., A. W . Brady, Anderson; V.-P.. Philip Matter, 
Marion- Sec. & Treas., Wm. H. Forse Jr.. Anderson: Gen. Mgr., H. A. 
Nicholl. General offices, Anderson, Ind.— V. 105, p. 499: V. 106, p. 87, 
1681. 2346; V. 107, p. 83; V. 108, p. 81, 172, 974, 2434, 2630.

(1) Indianapolis Newcastle & Eastern Traction Co.
Leased to Union Traction Co. of Indiana on Oct. 25 1912 for 999 years 

The lease provides for the payment of all taxes. Interest on bonds, a sum 
aoulvalent to 5% on the pref. stock, and a definite annual payment o( 
i f  050 on the com. stock. A further amount, up to $10,420 a year. Is 
navable under certain conditions. Compare V. 100, p. 975. 
v  Leases the Muncie & Portland Traction Co. for 999 years from June 30 
1916; see terms below.

ORGANIZATION.— Incorp. In Indiana on June 10 1912 as successor to 
the Indlanapells Newcastle & Toledo Elec. Ry.. sold at foreclosure. Has 
hrivate right-or-way minimum width 66 ft., except In corporate limits, 
where shortest franchise expires Apr. 7 1933. Under favorable contract 
with Ind. Trac. & Term. Co. extending to 1933, operates through city Into 
Indianapolis lnterurban terminal.

Bond Extension.— See under United Traction Co. above and V.108,p.2629. 
STOCK AND BONDS— D ate. Interest. Outstanding. M aturity

Common $500,000 ($100)--------------  ---- -------  Sfdd.OOO See text.
Pref $500,900 5% cum ($1 0 0).------ - -  - - - - - - 500,000 See text.
First mtge $1,600,000 gold! 1912 6 g J-D 1.200.000 June 1 1922

jl_000_______________c’ tf/Int. at Fidelity Trust Co., Phlla.. Trustee,
Bonds.— Remaining 1st M. bonds may be Issued upon fulfilment of 

certain covenants for 7 5 % of cost of extensions, lmpts.. betterments or ac- 
aulsltlon of unencumbered properties. Red. as a whole (but not less) on any 
Int. date on 8 weeks' notice at 10114 and int. V. 94, p. 1695. No sink. fund. 
Originally matured June 1 1919, but have been extended to June 1 1922.

ROAD.— Included In Union Traction Co of Indiana.— V 94, p 1.565. 
1626, 1695; V. 96, p. 135; V. 100, p. 982; V. 102, p. 2341; V. 108, p. 2629.

(a) The Muncie & Portland Traction.— A trolley road. 
ORGANIZATION.— Incorporated July 1905 In Indiana. Franchises In 

cities and towns 50 years; in counties perpetual.
i,ease — Was leased as of June 30 1916 for 999 years to the Indianapolis 

Newcastle & Eastern Trac. Co. In connection therewith the co.’s capital
ization was changed from $1,000,000 stock, all of one class, to $500,000 
©referred and $500,000 common. The lease provides for the payment of 
nil taxes, a sum equal to 5 % on the pref. stock, a definite annual payment 
i t  $4,530 and the payment of a further amount up to $17,3<0 a year con
tingent upon certain conditions.

OFFICERS.— Pres., K. B. Ball; V.-P., W. O. Ball. Sec.. G. A Ball- 
Treas., F. C. Ball, all or Muncie. Ind.: Asst Sec.. W. H Forse■Jr., Ander- 
®n, Ind.— V. 82, p. 1438; V. 102, p. 2342; V. lOo, p. 103/. 1901.

A N N I S T O N ,  A L A .
ANNISTON ELECTRIC & OAS CO. „  ^
Merged In March 1915 with the Alabama Power Co., a subsidiary of tha 

Alabama Trac.. Lt. & Pow. Co., for statement of which see our “ Ry. m 
Industrial Section.”  _______ _____ _______

A S B U R Y  P A R K ,  N .  J .
ATLANTIC COAST ELECTRIC RY — Trolley.
ORGANIZATION.— Inconporated in New Jersey on Dec. 8 1905 as suc

cessor to the Atlantic Coast Electric Railroad Co., sold under foreclosure of 
the general mortgage of the latter. Leases the Seashore Electric Ry. of 
Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 of tha 
$200,000 total capital stock of that company (making net rental *2,500). 
and owns all of the stock of the West End & Long Branch Ry. and of the 
Asbury Park & Sea Girt RR.; the former is leased from Aug. 3 1896 until 
July 17 1945 at a nominal rental, and the latter for 99 years at 6% on stock 
from Aug. 27 1898; both stock and bonds of Asb. Park & S. G. are owned. 
Also entire stock ($100,000) of the Atlantic Coast Eloctric Light Co., whick 
supplies the electric lights of Asbury Park. Allenhurst. Belmar. O c » a  
Beach. Como and Spring Lake. The Seacoast Trac. Co. (capital $100,000). 
running from Belmar to Spring Lake. 2 miles, has been leased to the Atlantic 
Coast Elec. Ry. for 99 years; its stock and bonds are owned. Franchise in 
Belmar expires In 1947; In Asbury Park In 1937; In Long Branch, some ex
pire in 1945 and others are perpetual; in Ocean Township, perpetual; In Sea 
Girt, expire In 1926 and 1 9 5 6 ; franchises of Seacoast Trac Co. are perpetual.

Decision.—On Dec. 1 1916 the Supreme Court at Trenton set aside an 
order of the Board of P. U. Comm, requiring the company to give transfers 
In Asbury Park and Bradley Beach, holding that the utility board cannot 
violate a contract between the company and the city by imposing addi
tional burdens or lowering rates, unless the company consents. The case 
is now pending in the U. S. Supreme Court. V. 106, p. 2755.

Fares.— In Dec. 1918 the N. J. P. U. Comm., in acting upon the com
pany’s application for a 7-cent fare, auth. an increase in fares from 5 to 6 
cents. V. 107, p. 2187. ,  „  . , ,. , ,  . ..STOCK AND BUN DS— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100)............................... - - - -  $1,000,000 See
First mortgage gold $1,000 \ 1895 5 M-N 800.000 May 1945

000_____  _ _ ntf I Int. at Columbia Trust Co.. N. Y .. Trustee.
General mortgage $1,000,0001 1906 5 g J-J 1,000.000 July 1 1945

gold ($1,000)_________ctf /Interest at Central Trust Co., N.Y.,Trustee.
Seashore Electric Ry stock________  5 200,000   - - - - - 
Seashore Electric Ry first! 1892 6 g J-J 200,000 Jan. 1 1920

mortgage $200,000.........tf/In t. at N. Y. Trust Co., N. Y .
Atlantic Coast Electric Light f ____ 5 J-D 201,000 June 11945

first mortgage $500.000Unt. at Asbury Park & Ocean Grove Bank.
gold__________________ ntf l Asb. Pk. Morton Tr. Co.. N .Y ., Trustee.

Neptune Electric Co_________ _____  6% 36.000 — -—
Bonds.— Of the $1,000,000 1st 5s, $200,000 are reserved to retire a like

amount of Seashore Ry. 6s. The latter are subject to call at 105. They
fell due originally in Jan. 1917, but were extended to Jan. 1 1919, and again 
to Jan. 1 1920. Entire bonds ($50,000) and stock ($100,000) of the Asbury 
Park & Sea Girt and entire bonds ond stock of the Seacoast Traction Co. 
($100,000 each) are deposited under the new general mortgage.

Dividends.—In 1906 and 1907, 6% . In 1908 to 1916, 3% , none since. 
ROAD.— Belt line in Asbury Park, 5.85 miles; Asbury Park to Pleasure 

Bay and North Long Branch, 14.60 miles; Asbury Park to Manasquan.
14.16 miles: total track, 36.08 miles. Connects at Pleasure Bay with the 
New York ft Long Branch Steamboat Co.

REPORT.— Years ending Dec. 31:
1918. 1917. 1916. 1915. 1914. 1913.

Gross earnings..$406,967 $424,934 $420,708 $409 007 $428,763 $437,856 
Oper. expenses..x393,517 373,711 273,299 255.872 248,953 236,783

Net earnings.. $13,450 $51,224 $147,409 $153,135 $179,810 $201,073
x Incl. taxes.
In 1917 tnisc. income $20,891 fixed charges. $107,685: deficit. $35,570. 
OFFICERS.— Pres., S. F. Hazelrigg; Sec. & Treas. G. B. Cade.— V. 81 

p. 1435, 1722; V. 106, p. 2755; V. 107. p. 801, 2187.

A S H T A B U L A ,  O H I O .
ASHTABULA RAPID TRANSIT CO.
In Feb. 1907 control of this road was acquired by L. A. Robison, Pres, 

of the Penn, ft Ohio Ry.. and associates.
ORGANIZATION —Chartered Oct. 7 1890.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $500,000 ...........- .................... - .............  $500,000 — .............
1st mtge, $75,000. gold! 1891 6 g J-J 75.000 July 1 1921

($1 0 0 0 )___________ c*ftr j Int. at Central Trust Co.. Trustee. N. Y. O.
2d mtge. $500.000.................(1907 5 M-S 307.000 Sept 15 1927

(Citizens S. &. T. Co., Cleveland, trustee. 
Bonds.— *75.000 2d mtge. bonds are reserved for prior liens. 1st M . 

bonds originally matured July 1 1911 but were extended 10 years to July 1
1921.EARNINGS.— Years ending Dec. 31:

Cal. Years— Gross. Net. Taxes. Interest. Bal., Surp.
1917 .................$104,242 $22,270 $6,898 $23,866 def.$8.494
1 9 1 6 -.............-  100.195 32,720 6.751 23.217 2.753
1915—................. 80,711 22,733 .......  .......  ......... -

K iH D .—Operates 5 miles of track on 5H miles of street.
OFFICERS.— Pres. & Treas., L. A. Robison, Cleveland; Sec., J. W . 

Coltman, Cleveland, O.; Supt., Robert Hughes. Ashtabula.— V. 98. p. 761
PENNSYLVANIA & OHIO RY.—A trolley road.
The same interests control the Ashtabula Rapid Transit Co.
Sale.— The company's property was to have been sold at receiver’s sale 

on Sept. 8 1919. For further particulars, see V. 109, p. 776.
Receivership.—Ou June 16 1917 Judge Roberts of the Common Pleas 

Court at Conneaut. O., appointed Supt. Palmer Wardman receiver, on 
application of the Citizens' Savings St Trust Co., mortgage trustee. Press 
dispatches stated that “ the action came about through efforts of Conneaut 
stockholders to defer the payment of interest now due.”  V. 104, p. 2553. 

ORGANIZATION.— Incorporated March 17 1898
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock ($100). $1,600,006 auth. ........................... $1,300,000 ------------
First mtge, $600,000, gold.! 1901 5 g M-S 600.000 Mar 151921

$500 each_____________ c*jln t. at Citizens’ Sav. & Tr. Co., Clev., Trus.
Jefferson Division ($500),! 1902 5 g M-S 100,000 Mar 15 1922

$100.000_________________(Int. at Citizens’ Sav. St Tr. Co., Clev. Trus.
EARNINGS.— For calendar year 1917, gross S116.027; net, $20,759. 
ROAD.—Owns and operates the Conneaut city Hue, 3 mllee. and has 

built westward from Conneaut to Kingsville & Ashtabula, 13 miles, and 
south from Ashtabula to Jeffersoa, 10 miles; total, 28 miles.

OFFICERS.— Receiver, Palmer Wardman; Pres.. L. A. Robison, Pitts
burgh; Sec & Treas.. W. B. Morris. Pittsburgh. Office at Ashtabula.— 
V. 82, p. 929, 987; V. 104, p. 2553; V. 109, p. 776.

A T L A N T A .  G A .
QEORQIA RAILWAY & POWER CO.
ORGANIZATION.— Incorp. in Georgia on Ocb. 16 1911 to take over 

the following properties (V. 93, p. 1191, 1725):
Atlanta Hydro-Elec. Power Co. I Inter-State Power Co.
Atlanta Water & Elec. Power Co. Savannah River Power Co.
Georgia Power Co. . I South Carolina Power Co.

In June 1916 purchased the Gainesville Ry. St Power Co. (see p. 45 of 
“ El. Ry. Section”  for May 1916) for about $189,000. V. 103. p. 144. 
In Jan. 1917 the company acquired all the Interests of the Franklin Light Sc 
Pow . Co.. Broad Riv. Pow. Co. and the J. B. McCrary Co. at Hartwell. Ga. 

Also leases the Georgia Railway Sc Electric Co. (see below).
In July 1917 issued $2,500,000 6% collateral gold notes to provide In 

part for improvements and new construction estimated to cost $4,830,000. 
See V. 105. p. 606; V. 106, p. 1569; V. 108, p. 2022.

On Aug. 14 1918 was auth. by the RR. Comm, to increase light and power 
rates effective Sept. 1 1918. On April 2 1919 the RR. Comm. auth. a 
charge of 6 cents for passenger fares except such fares as are fixed by con
tract between the company and the cities of Decatur and College Park. 
In April 1919 the City Council of Decatur, Ga., denied the company’s 
petition to have the 5-cent cash fare contract suspended and to permit the 
company to charge a 6-cent fare. V. 108, P- 1721. „  „ „ „

In Aug. 1919 applied to the RR. Comm, for auth. to issue $489,000 
1st & ref 5s to reimburse the treasury for additions and extensions. In 
Sept. 1919 the co. was auth. to guarantee the payment of $132,231 equip, 
trust notes (10% to mature annually) proceeds to be applied to the purchase 
of 15 centre-entrance cars. V 109. p. 11798 Compare V. 109, p. 981.
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STOCK AND BONDS— D ate.
Common, $15,000,000 ($100)...........
1st pf$2,000,000 0% cum($100)____
2d pf$10,000.000 4%n-c($100)____
1st A  ref mtge $30,000,000 g) 1914 

"  .......................  * — c* 7See text sinking fund

Interest.

" Q - j "
sT a' -o

Outstanding.
$15,000,000

2,000,000
10.000.000
14,529.500

M a tu rity .

See text

Atlan Wat & El P 1st Ml 1903 5 J-J

_ __ Apr 1 1954
Int. at Fidelity Tr. Co., PhUa., Trustee^

1.400.000 Jan 1 1943

1918....................$8,836,535
1917-.................  7,807,039
1910...................  0.985.709

$160,775 $2,527,792 $617,548 
189,271 2,485,242 619,626
120.359 2.383,681 813.607

(closed) g ($l,(K)0)--c*cpt/Int. at Columbia Trust Co.. N. Y ., Trustee. 
Collateral gold notes $2,500.-1 1917 6  g F-A 2,500.000 Feb 1 1920

000 (51.000)................... tf/lnterest at Drexel A Co.. Phlla.. trustee.
Stock.—After the 2d pref. and common stocks have both received 4% 

per annum for 3 successive years, the 2d pref. stock becomes com. stock.
Bonds.— Of tne $30,000,000 First and Refunding Mtge. bonds, $1,367.

000 are reserved to retire prior liens, $3,334,000 are to be pledged as 
and when issued on account of additions as security for the collateral 
gold notes, and balance is for future additions. &c., under pro
tective restrictions. Subject to call at 102)4 and interest to April 1 

1 923, and thereafter at 105 and int. after 56 days’ notice. Bonds are 
o allable for sinking fund at same rates and dates. Annual sinking fund 
payments are as follows: 1919 to 1924, $75,000; 1925 to 1928, $100,000; 
1929 to 1953. $125,000. Coupon bonds $1,000 or £205 15s. 3d. and $500 
or £102 17s. 7d. Of the $1,100,000 outstanding Blue Ridge Elec. Co. 1st 
mtge. bonds, due July 1 1940, $863,500 were stamped and purchased by 
the Georgia Ry. & Power Co. as per agreement made by Georgia Power Co. 
dated Oct. 1 1916. Remaining bonds were called for payment July 1 
1917 at par and interest. Both Savannah River Power mortgages were also 
called for payment in 1917. The Atlanta Water Sc Elec. Power bonds are 
sub), to call at 105. The Issue was originally for $1,500,000 but has been 
closed at $1,400,000. Sk. fd. Jan. 1 1908 to Jan. 1 1917, incl., $5,000 per 
ann.; thereafter until maturity, $10,000 per ann. See V. 102, p. 1540. 
$89,000 in sink. fd. Collateral notes of 1917 are to be seemed by deposit of 
$3,334,000 1st Sc Ref. M . bonds. Callable at par and int. in amounts not 
less than $500,000. They are free of any tax other than inheritance tax, 
which the company may be required to withhold.

D i v i d e n d s .—An initial dir. of $ 4  70 per share was paid Jan. 20 1913 on the 
1st pref. stock, covering the 9 2-5 months since it was issued (March 1912). 
In Jan. 1917 paid 3% on account of accumulations (24%). Has since 
paid 4% additional on account of accumulations. Regular quar. divs. 
•f 1)4% beginning April 1917 to Oct. 1 1918.

REPORT.— Of combined properties (1917 report In V. 106, p. 1569): 
C a le n d a r  G r o s s  N e t  ( a f t e r  O th er  I n t . ,  R e n ta l s ,  B a la n c e ,

Y e a r — E a r n i n g s .  T a x e s ) .  I n c o m e .  S k . F d s _ . ,A c .  S u r p lu s .
-------- j 2 984,565

2,915,697
_______________________  3,076,929 ____  .
Pasneigevs carried (on city system) in 1918, 85,481,204, against 72,076,

392 l »  1917.
PROPERTY.— Total miles single track, 248.376. Standard gauge. 

70 , 80 and 9 9 -lb. rails. Owns water power sites In Northeastern Georgia 
capable of an ultimate development of over 577,900 h. p.; present develop
ment. 160,800 h. p. Transmission and distributing lines aggregate 676.85 
miles. The Interurban line from Atlanta to Stone Mtn. was completed In 
Nov. 1913. The hydro-elec, plant at Tallulah Falls was placed in operation 
April 1 1914. The sixth and last unit of 12,000 k. w. of this development 
was pat into eperation in March 1919.

OFFICERS.— Chair, of Board, H. M. Atkinson: Pres., P. S. Arkwright; 
▼,-P. *  Gen. Mgr., G. W. Brine; V.-P. & Mgr. Rys., W. II. Glenn; Sec., 
W. H. Wright: Treas., I. S. Mitchell Jr.; Aud., H. Flynn, all of Atlanta. 
— Y. 108, p. 683, 784, 1721, 2022; V. 109, p. 887, 981, 1179.

(1) Georgia Railway Sc Electric Co.
Lease.— On Jan. 30 1912 the stockholders of the Georgia Ry. At Elec. Co. 

approved the 999-year lease from Jan. 1 1912 to the Georgia Ry. Sc Power 
Co., which provides that the latter company guarantee all the fixed charges 
and divs. on pref. stock and divs. of 8 % on com. stock, the holder of each 
$100 com. having received, as additional consideration for the lease, $3.12)4 
In 1st pref. aad $125 in 2d pref. stock of Georgia Ry. At Power Co., V. 94, 
p. 982. 1119. The shares of the Atlanta Gas Light Co. and of the Atlanta 
Northern Ry. are not included In the premises demised under the lease, 
but the lessor assigned and transferred to the lessee, for and during the term 
at the lease, the income arising from any and all of the said shares.

ORGANIZATION.— Incorp. in Georgia on Jan. 28 1902, and on April 1 
1902 took over the Atlanta Ry. Ak Power Co., the Atlanta Rap. Tran Co., 
the Georgia Electric Light Co. and the Atlanta Steam Co. Franchise 
for the greater part perpetual; others 50 years from August 1899. Com
prises the street railway, electric-light, gas, power and steam-heating 
interests ef Atlanta and Fulton County. By terms of the ordinance per
mitting consolidation, the company paid the city of Atlanta $50,000 in 
cash, and agreed to pay a tax on gross receipts of 1 % for first 3 years. 2 % 
for the next 20 years and 3% thereafter. V. 74 , p. 397, 727. In Oct. 1902 
both pref. and com. stock were listed on Boston Stock Xxch. Y. 75, p. 849. 
They are also listed on the Louisville Exchange.

In June 1903 acquired the entire capital stock ($600,000 6 % pref. ami 
$1,014,625 com.) of the Atlanta Gas Light Co., comprising the gas business 
of Atlanta and vicinity, by exchange of stock, $ for $. V. <6 , p, 1406. The gas company, however, maintains a separate organization. Also owns 
entire capital stock of the Atlanta Northern Ry. , „  ,

In Aug. 1919 applied to the RR. Comm, for auth. to issue $105,000 Ref. 
At I last. 5s, to bo used in part payment of cost o f additions and extensions 
already made. V. 109, p. 981.

STOCK AND BONDS—  D ate.
Ooramoi ($100)__________________
Preferred 5% no*-cumul*tive\____

$2,400,000 (par $100).........J
8ef Sc imp mtge $20,000,0001 1909

Interest.

. i f
6 K J-J

Outstanding.
$8,514,600

2.400.000
M a tu rity . 

See text 
See text

4.971.000 Jaa 1 1940
gold ($1.000)_____’____’_c*flnt. at Amer. Trust Co., Boston, Trustee

First cons mtge $11,000,000 
gold sink fund ($1,000)--C* 

Atlanta Street Railroad first 
mortgage gold (par $1,000)

•Atl Cons St Ry 1st consM$2,-

1902 5 g J-J 5.710.000 Jan 1 1932
Int. at Old Colony Trust Co., Boston, Trus.

1890 0 g J-J 225.000 July 1 1930
Int. payable In N. Y . at Fourth Nat. Bank. 

Central Trust Co.. N. Y ., Trustee.
___ _______ _______ ____ 1899 5 g J-J 1,875,000 Jan 1 1939
5*0,000 g($1.000each) -.c 'U n t. payable in N. Y. at N. Y. Truet Co. and 

I at Marc. Tr. & Dep. Co. of Balt., Trustee. 
Georgia Elec Light Co 1st MJ 1900 5 g J-J 1,350.000 July 1 1930

$2,000,000, gold, subject to( Interest at Old Colony Trust Co., Boston,
call at 105---------------------c* I Trustee. - ,

Atlanta Gas-Light Co, 1st M f 1897 5 R J-D L150.000 June 1 1947
$1,150,000, g ($1.000)-.c* Interest at New York Trust Co.. Trustee, or 

(Bank of Scotland. London, Eng.
Bonds.—Of the $11,000,000 Georgia Railway Sc Electric Company bonds 

(closed mtge.) of 1902. $3,450,000 are reserved to retire underling liens; 
balance has been retired. Red. on any int. date at 110 and int. A 
tinking fund became operative in 1907 which retires $10,000 of bonds 
each year from 1907 to 1911. inclusive; $25,000 per annum from 1912 to 
1916, inclusive, and $50,000 per annum thereafter. See V. 74, p. 629, 727. 
A sinking fund of $6 60 per $1,000 bond on the Atlanta Gae Lt. Co. bonds 
la operative; $267,000 bonds in fund. Atl. Consol. St. Ry. bonds are red. 
as a whole at 107)4. but $25,000 in Jan. of each year for alnking fund at 
at 105. Of the ref. Sc impt. mtge. bonds. $11,230,000 are reserved to retire 
prior liens (Including the $400,000 Atlanta Sc Northern bonds) and re
mainder for extensions and improvements up to 75% of actual cost. Bonds 
are subject to call on 50 days' notice at 105 and Int.; a linking fund of 
1% of bonds out began in 1910. $287,000 retired by sinking fund.

Dividends.— Dividends are now paid under lease (see above). For record 
of dividends paid prior to lease, see this section for January 1917. 

EARNINGS.— Included in report of Georgia Ry. Sc Power Co. above. 
ROAD.— Owns 212.673 miles of track (single-track bails). 70, 80 and 

90-lb. rails. 329 passenger and 33 other cars. 2 power stations.
OFFICERS.— Pres.. Frcnk E. Block: V.-P., T. K. Glenn: 8ec. Sc Treas,. 

W. H. Wright.— V. 106, p. 710; Y. 107, p. 401; V, 109. p, 981,
(a) Atlanta Northern Railway Co.— A trolley road. 
ORGANIZATION.— Entire stock is owned by the Georgia Railway & 

Electric Co., which guarantees the bonds.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $100.000-.....................................................  $100,000 ...................
First mortgage $400,000 guar I 1904 5 g J-J 400,000 July 1 1951

($500 and $1,000) go!d--C*/Int. at Old Colony Tr. Co.. Boston. Trustee. 
Bonds.— Are guar., p. At L, by end., by the Qa. Ry. Sc Elec. Co. Are sub

ject to call on any int. date at 110 and lut. A sink, fund of $5,000 per ann. 
began in 1909; $64,500 bonds are held alive in sink. fund.V. 79. p. 680.

EARNINGS.— For years ending Dec. 31:
Year— Gross. Net. Taxes. Int.. Ac. Balance.
1918....................................$184,567 $52,283 $5,539 $28,795 sur.17.94R
1917....................................  141,537 33,220 5.430 28,385 def. 595
1916....................................  126,207 27,932 5.528 27.503 def. 5.09R

ROAD.— Operates 18 miles of track from Atlanta to Marietta, 15.2 miles, 
which are owned and mostly on private right of way. Has arrangements 
with Ga. Ry. Sc El. Co. for terminals and trackage rights into the city of 
Atlanta. Standard gauge; 7 cars. Commenced operation July 17 1905. 
—V. 79. p . 6 8 0 . _____________________

A T L A N T I C  C I T Y ,  N .  J .
ATLANTIC CITY & SHORE CO.
ORGANIZATION.— Incorporated in 1909 In Delaware. Owns 2,995 of 

the 3,000 shares of the Atlantic <Sc Suburban Ry. Co. stock and a majority- 
of ths stocks of the Central Passenger Ry. Co. ($40,000 bonds) and Atlantic 
City Sc Shore RR. Co. Also owns all of the $591,100 outstanding 1st mtge. 
bonds of Atlantic Sc Suburban Ry.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,000,000...................................................  $995,500 ----------------
Coll trust, $591,100.............tf 1910 4% 591.100 See text

The collateral trust 4s are secured by $591,100 Atl. Sc Sub. 1st mtge. 
bonds and 2,995 out of 3.000 shares of stock of that company. They fall 
due Feb. 1 1928 or Feb. 1 1940. „

OFFICERS.— Pres., Harry E. Kohn; Sec., L. R. Isenthal; Treas..
I. L. Stone.

(1) Atlantic City & Shore RR.— An electric road.
Default—Receiver.— Int. due Dec. 1 1915 was defaulted, due largely to 

loeses caused by jitney buses. Judge Clarence L. Cole was appointed re
ceiver, but on June 9 1919 was succeeded by A. J. Purinton. The following 
bondholders' committee was organized: Geo. Burnham Jr., Frank H. Bach
man, Tilghman Johnson and John D. Mcllhenny. V. 101, p. 1884.

ORGANIZATION.— Incorporated in New Jersey Oct. 21 1905 with a 
perpetual charter. Leases Atlantic City Sc Ocean City RR.—see terms 
below—and owns $218,500 of the common stock of the Atlantic City Sc 
Ocean City Company, which holds all the stock and bonds of the Atlantic 
City & Ocean City RR. V.85. p. 158. Cent. Pass. Ry. Is operated under 
traffic agreement.

Contract with West Jersey A  Sea Shore RR.—An agreement has been 
entered into with the West Jersey A Sea Shore Bit. by which the 
Atlantic Ave. line of the latter road, running from Atlantic City to Long- 
pbrt. 8)4 miles, is operated bv this company. _  _ ..

Fare Increases.— On Nov. 5 1917 the Bd. of P. U.Comm. of N. J. auth. 
the co. to raise the round-trip fare between Ocean City and Atlantic City 
from 50 to 60 cents, or double the existing one-way fare. In May 1918 
was auth. to increase the fares between Atlantic City and Plensantyille 
2 cents and to increase rates in all other rones affected 1 cent for every rare 
collected, the sale of strip tickets at 6 for 60 cents to be con timid. Y . 106» 
p. 2122; V. 107, p. 290. On Nov. 1 1918 was auth. by the N. J. P. U. 
Comm, to increase fares from 5 to 6 conts as a war measure, which may be 
rescinded when conditions again become normal. V. 107, p. 183*. Com
pare V. 107. p. 179, 801.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock. $1,000,000 ($100).....................................  $1,000,000 --------- - - - 
1st mtge Sc coll trust deed! 1905 5 g J-D 950,000 Dec 1 1945

$1,000,000 ($1,000) g.cH f/ln t. at Girard Trust Co.. Phila., Trustee. 
Bonds.— No sinking fund, but can be called at any time at 110 and int. 
ROAD.— Operates 47.45 miles of track in and around Atlantic City, in

cluding a road through Pleasantville. Llnwood and Somers Point, to Ocean 
City, the latter two points being connected by 2 miles of trestle aad bridge 
owned by the Atlantic City A Ocean City RR.

EARNINGS.— For cal. year 1917, gross, $548,669; net, $104,074; other 
income. $4,675; rents, &c., $112,416; bal., deficit, $3,668.

OFFICERS.—Pres., I. H. Silverraaa; V.-P., Charles Evans; Sec.,J.M . 
Campbell: Treas., 1. L. Stone: Gen. Supt.. A. J. Purinton.— V. 101. p. 
1806, 1884; V. 106, p. 2122, 2343; V. 107, p. 179,801,1836; V. 100. p.9Sl.

(*) Atlantic City & Ocean City Company.
The Atlantic City A Ocean City Company was organized in Delaware 

and owns the entire ($180,000) stock and all the ($180,000) bonds of the 
Atlantic City A Ocean City RR., and has pledged them as security for the 
collateral trust bonds below. Of the common stock of the Atlantic Citv A  
Ocean City Company, $218,500 is owned by the Atl. City *  Shore RR. The 
latter leases the Atl. City A  Ocean City RR. for 999 years, the rental be- 
in* $19,500 per annum, and an additional contingent sura equal to 33 1-3% 
of the net surplus, but not to exceed $25,000 per annum.

STOCK AND BONDS—  Data. Interest. Outstanding. Maturity.
Common, $3.50,000__________ _____  _______  $220,000 ___________
Pref 5% non-cum $250,000 ____ _______  175,000 ___________
Collateral trust gold $500,-1 1907 5 M-3 350,000 Mar 1 1947

000 redeemable 110 *  inttf (Girard Trust Co., Philadelphia, Trustee. 
Stock.— The pref. stock is redeemable at par.
ROAD.— The Atlantic City A  Ocean City RR. owns 2.61 miles of road 

from Somers Point, across Great Egg Harbor Bay. on bridge and trestles, 
to Ocean City. Rails, 85 ibs. V. 85. p. 158; V. $7. p. 105.

OFFICERS.— Pres., Penrose Fleisher; Sec., J. M . Campbell; Treas.. 
Ityin L. Stone.

(2) Atlantic 5c Suburban Ry.
ORGANIZATION.— Incorporated in New Jersey Dec. 7 1908 as a re

organization of the Atlantic City A  Suburban Traction Co., sold under fore
closure of 1st mtge. V. 87. p. 1237, 1532.

8TOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $750,000 ($50)............................................. $150,000 ...................
First mortgage, $650,0001 1909 4 g F-A 591,100 Aug 1 1929

($1,000)____________ c*tf lint, at Cambridge Tr. Co., Chester, Pa., Tr.
Prior lien M, $100,000, guarl------ 5% 100,000 Feb 1 1925

p A  i, by A C A S Co—  tf I
Bonds.— Bonds have no sinking fund. V. 87, p. 1237.
EARNINGS.— For calendar year 1918, gross (all sources), $91,157; net. 

after oper. exp. and fixed charges, def., $10,105. In 1917, gross, $84,536i 
net, $22,155; other income, $3,036; int., taxos, &c., $37,812; loss, $12,621.

ROAD.— Operates 16.13 miles of track from Atlantic City to Pleasant- 
ville, Somers Point and Absecon. Standard gauge, 80-lb. T rail.

OFFICERS.— Pres., Harry E. Kohn: Sec., J. M. Campbell; Treas.. 
Irvin L. Stone.— V. 87. p, 1299. 1532; V. 88. p. 881: V. 90. p. 1424.

A U G U S T A ,  G A .
A U O U S T A - A I K E N  R Y .  5c E L E C .  C O R P O R A T I O N .
ORGANIZATION.— Chartered In March 1906 under laws of South 

Carolina aa Augusta A  Columbia Ry. Co.; name changed to above in April' 
1911 and is a consolidation of the following companies:
Augusta-Alkes Ry. & Elec. Co. I Augusta Ry. A  Elec. Co.
Augusta A  Aiken Ry. Co. I North Augusta Elec. A  Impt. Co

Owns and operates entire railway systems of Augusta, Qa., and North 
Augusta, 8. C.. and a line from Augusta to Aiken, S. C. Also furnishes 
entire electric light and power service in Augusta and its suburbs and own* 
valuable real estate in central part of Augusta. Railway franchise In- 
Augusta expires 1989; electric-lighting franchise runs until 1939 or longer. 
Interurban division is on private right of way. V. 92. p. 1177. Also own*" 
the $500,000 com. stock of Georgla-Carolina Pow. Co., incorp. in So. Caro, 
to construct the hydro-elec, plant on Savannah River, which was placed In
operation Feb. 6 1914 with an Initial Installation of 14.000 h. p.. ultimate 
capacity about 28.000 h. p. Operation of this plant wae taken over by the 
Angusta-Aiken Ry. & El. Corp. on July 1 1914. The company guarantees- 
prin. and int. and sink, fund on the Ga.-Carollna Pow. Co. 1st M.5s. 
Early in the fall of 1916 disposed of its holdings in the North Augusta Hotel 
Co. and North Augusta Land Co.

On June 23 1915 the stockholders authorized an Increase In the 6% cum. 
pref. stock from $1,500,000 to $2,250,000. the new stock being issued in
exchange for the $750.0*0 pref. stock of the Georgla-Carolina Invest. Co. 
(a holding co. formerly controlling the Ga.-Oaro. Power Co.), which has 
been dissolved. V. 100. p. 1830, V 101. p. 283. „ „ „ _

Fares.— On Mar. 1 1918 Increased fares from Augusta to Aiken, 8. O.. 
from 25 cents to 40 cents, with the approval of the S. O. UR. Commission, 
but subsequently reduced to 35 cents. In Sept. 1918 applied to the Georgln. 
RR. Comm, for auth. to Increase fares In Augusta from 5 cents to 10 cents,, 
but was granted authority to raise fares to only 0 cents.
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Holders of Co. s Is/ M . 5s To Forego Interest.— la May 1919 the 

•a. proposed to holders of the 5% Sink. Ed. bonds, due 1935, in order to 
secure necessary funds for construction, replacements and floating debt. 
Shat thoy defer the interest on this issue for three years by funding their 
iMupons in*, a 5-year interest-bearing note at 5% and until such notes 
■sature on June 1 1924, to waive tho operation of the sinking fund. This 
•lan was declared operative in August 1919. Provision is made in the 
deposit agreement that until the 5% Coupon Gold notes have boen paid off, 
•• dividends shall be declared by the company on either class of stock. Y 
109, p. 107*.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $2,250,000 ($100)_______  ________  $2,250,000
Pref 8 % cum $2,250,*## ($ 100 )------ Q-M 2.250,000 See text.
First mtg $7.50*.000 *old( 1910 * g J-D 2.891.000 Dec 11935

($ 1 ,0 0 0 )............_c**r*tf(Central Trust Co., New York, Trustee.
Augusta Ry A Blac 1st M * 1900 5 g J-D 89S.000 June 1 1940

$1,000,000 ($1,000) -c*n tf/ln t. at Mer. ~  °
•a-Caro Pow 1st M $5,000.-]

000 g ($500 and $1,000) —  r 1912 5 J-J 2,750,000 July 11952
S uar________________c»tf I Central Trust Co.. New York. Trustee.
Bonds.— Of the $7,500,000 1st mtge. bonds, $233,000 are in treasury 

a*d $129,00* in sinking fund (not included in amount reported outstand- 
**g) (see text above regarding suspension of sinking fund operations): 
$896.000 are reserved to retire Aug. Ry. A Elec, bonds and balance is for 
additions. &c. Subj. to call as a whole (or in part for smk. fd.) at 105 and 
uit. on any int. day on 30 days’ notice. Interest is payable at Redmond 
Sc Co., New York. Sinking fund began in 1916, providing for payment of 
$25,000 per ann. 1st 5 years, increasing to $40,000, $50,000 and $65,000 
for each successive period of 5 years until maturity of bond3 . V. 92, p. 
1177. Augusta Ry. Sc Elec, bonds can be called in 10, 20 or 30 years from 
•date at 105 and int. on 6  months' notice; sinking fund of H of 1 % began 
June 1 1905 for 15 years, 1 % for next 10  years and 2 % or remaining 10 
years. $104,000 (not incl. in amount outstanding) was held in sinking fund 
July 1 1919.

The Ga.-Care. Pow. bonds are subject to call as a whole, or in part, for 
sinking fund at 105 and int. $39,000 are held by A.-A. Ry. & Elec. Corp. 
and $28,000 are held by trustee for sinking fund (not incl. in amount 
reported as outstanding). Sinking fund began in 1918 and will be sufficient 

retire all the bonds at maturity. They are guar., p ., f. Sc s. f., by 
Augusta-Aikea Ry. & Elec. Corp. Y. 95, p. 179.

Dividends.— Initial dividend on preferred— I H % — paid Dec. 30 1911. 
same rate quarterly to and loci. June 1914. None since.

REPORT.— For years ending Dec. 31. (1918 report ia ▼. 10*. p. 472.)
Int. on

Calendar Gross (All Net after Int. on Co.Sub.Co.Bds. Other Balance 
Year— Sources). Taxes. Bonds. Ac. Int.,Ac. Surplus.

1918............ $1,023,831 x$368,286 $190,262 $165,670 $10,555 $1,799
1917   925.524 402.424 193.189 137.500 9.781 61.954

* After deducting $90,000 reserved for special depreciation, incl. 
obsolescence. In 1917 a similar reservation of $50,000 was appropriated 
<*ut of the surplus.

ROAD.— Owns and operates 56.9 miles of track, of which 31.4 miles 
are city lines and 25.5 miles lnterurban between Augusta and Aiken 60 
to 100-Ib. T rails. Standard gauge. Owns Lake View Park on Lake 
Ol instead.

OFFICERS.— Pres.. F. Q. Brown: V.-P., J. H Pardee and J. K. Choate:
fee. and Treas., D. II. Thomas; A/grs., J. G. White Afgt. Corp.—Y. 106 
p. 1343. 291*. 2117; V. 107, p. 1194; V . 108, p. 2240; Y. 109. p. 472, 1*79;

A U S T I N ,  T E X .
A U S T I N  S T R E E T  R Y . — A  tro lley  r o a d .
ORGANIZATION.— Incorporated In Texas on Jan. 3 1911 as successor 

ce the Austin Electric Ry. Franchise expires in 1942.
STOCK AND BONDS— Dale. Interest: Outstanding. Maturity

Common $750,000 ($100)-------------- ------------- $560,000 See text.
Prof $500,000 ($100) 6 % n c . ...............................  250.000 See text.
First & ref mtg $1,500,0001 1911 5 g J-J 786.000 Jan 1 1936

gold ($1.000>----------- c* tf/In t. at Equitable Trust C o.. N. Y .. trustee
Bondi— $814,000 1st Sc ref. bonds are reserved for additions, Ac They 

are subject to call on any int. date at 1 0 2 Annual sinking fund of 2 % 
« f  bonds out began in 1915. V. 92, p. 1S5; V. 93, p. 1461. $97,000 (not
(■eluded in amount reported outstanding) in sinking fund Sept. 1 1919 

Dividends.— Prior to 1915 paid 6 % on pref. and 4% on commoa stock 
No later Information.
EARNINGS.—For years ending Dec. 31:
Year— Gross. Ne'. Int.ATaxj Sink.Fd. Deprec. Balance

1*18............... $273,184 $96,696 $64,327 $15,720 $23,748 def $7 099
...........  257,363 97,712 59,536 15,720 17!654 sur 4.8021917-

ItOAD.—Operates 23.1 miles o f track. 55 and 72-lb. rails- 42 cars 
OFFICERS—Pres., W. J. Joneg V.-P., F. H. Watriss; Sec D A.

Bush, Austin, Tex.; Asst. Sec., G. P. Gannett, Augusta. Me.; Treas.
IE. P. Wilmot: Asst. Treas., G. E. Macombec, Augusta. M e.— V 93 n 
626. 1461, 1531. _______ ’

A Y E R ,  M A S S .
LOWELL & FITCHBURQ STREET RY.—A trolley road.
In 1913 VV. W. Sargent. President of the Fitchburg & Leominster Street 

Cty., and associates acauired control.
ORGANIZATION.— Incorporated in Massachusetts in 1903.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $275,000 ($100) - - - - - - - -  $275,000 In 1917, 6%
First mtge (see text) gold/ 1906 5 g J-J 275.000 Jan 1 1926

($1,000) no sinking fund._ (Subject to call at 105 and interest.
Bonds.— First mtge. was originally for $1,000,000. but has been closed

**Dividends'.— In 1916. 2% ; 1917. 6% .
EARNINGS.—For years ending Dec. 31:

Cal. Year— Gross. Net.aft.Tax. Other Inc. Int. Dividends. Surplus.
.19 7.............$99,384 $31,002 $1,778 $13,750 (6%)$16.500 $1530
1916-........... 58.278 20.472 1.764 13.750 (2%) 5.500 2 986

ROAD.—Operates 14 miles between North Chelmsford, a suburb i f  
Lowell, and the village of Ayer, with a spur running from North Chelms
ford to West ford; connects at North Chelmsford with Bay State St. Ry 
«nd at Ayer with Fitchburg Sc Leominster St. Ry. Has 11 passenger 
ears, 1 snow plow and 2 other cars.

OFFICERS.— Pres., W. W. Sargent: V .-P .. O. F Baker; Sec. Jc Treas
r . N. Wallis, all of Fitchburg, Mass.

B A L T I M O R E ,  M D .
Street railways of Baltimore pay a park tax of from 1% to 9% of gross receipts 

from lines within City Limits, except on turnpikes and private rights of way. and 
are required to pave, between tracks and two feet on each side.

UNITED R AI LWAYS *  ELECTRIC CO. OF BALTIMORE.—Trolley.
ORGANIZATION.— Incorporated at Annapolis March 4 1899- com

prises through consolidations the following passenger railways in B a lt i
m o re  City and Baltimore. Anne Arundel and Howard counties. Maryland- 

O a to u s v il le  Sc ElllCOttS f lu n tra l l !nBaltimore
Mills Passenger RR.

Baltimore City Passenger Ry. Co. 
Baltimore Consolidated Ily. Co. 
Baltimore & Curtis Bay Ry.
■Balt. GardensviUe Sc Belair Elec. Ry. 
Baltimore Sc Northern Elec Ry. Co.

Central Railway Co.
Gwynn’s Falls Railway of Baltimore

City.
Maryland Traction.
Plmitco & Pikesville RR.
Shore Line Electric Ry.
Walbrook Gwynn-Oak Sc Powhatan

Also owns all the stock, and holds a lease of the Baltimore Sparrow* 
point Sc Chesapeake Ry. Co.

Allied Company.— In Aug. 1906 the Maryland Elec.Ry., which had agreed 
to provide funds for needed Improvements and acquisitions of the United 
Ry. Sc Elec. Co., was consolidated with the Bait. Sc Annapolis Short Line, 
thus forming the Maryland Elec. Rys. See statement of that co. below.

Power Contract.—In Fob. 1911 entered into a 15-year contract with Penn- 
avlvanla Water Sc Power Co. for supplying power in conjunction with 
United Railways Co. for operation of cars. V. 92, p. 467.

Favorable Tax Decision.—On June 29 1909 the Court of Appeals of Mary
land held that the park tax of 9% on gross earnings of lines within city 
limits was intended to be in lieu of all other taxes, and that no further tai 
on the intangible property can be levied without express legislative author 
Ity. The easements in 14 miles of turnpikes in annexed districts were held 
to be taxable. V. 89. p. 44.

In April 1913 Judge Bond in the City Court at Baltimore decided that the 
■company must pay cost of repaving streets between tracks and 2  ft. on 
either side. See V. 96, p. 1090. On Aug. 5 1913, the Court of Appeals of 
Siaryland reve'sed the rullug and unanimously held that company's obli

gation with respect to the track area was to repair and not to re-pave. In 
Feb. 1916 the same court again hold that co. is required merely to keep 
Its tracks In repair.

In June 1914 the Maryland Court of Appeals, reversing the lower Court, 
held that the State Roads Commission cannot recover from the electric 
railway companies the cost of changing and re-locating tracks In building 
the system of State highways. V. 98. p. 1995.

Wage Increases.— V. 106, p. 1345, 2759; V. 107, p. 292.
Fares.— In Aug. 1918 the co. announced that, effective Oct. 1 191S. 

fares in Baltimore and suburbs would be increased from 5 cents to 6  cents. 
V. 107, p. 907. 1386. Compare V. 107, p. 403. In Jan. 1919 the 6 -cent 
fare was approved by the Maryland'P. S. Comm, and will remain in effect 
until Jan. 1 1920. Half-fares for children have been increased from X 
cents to 4 cents. V. 108. p. 172. On May 22 1919 the co. applied to the 
M d. P. S. Comm, for auth. to increase fares to 7 cents cash or 4 ticketi fer 
25 cents. V. 108. p. 2242. On June 5 1919 this petition was denied by the
P. S. Oomm. V. 108, p. 2434 but see Y. 109, p. 889.

STOCK AND BONDS— Date. Interest, outstanding. Die.or Mat.
Common, $35,000,000 ($50)............  4 Q-J 15 $20,461,200 See text
Prof, cum, $14,000,000 ($50).........  4 J-D 23,000 Juue '1*
Inc mtge. g. $14,000,000,(1899 4 g J-D 13.977.000 1949

cum, Maryland Tr Co.i Payable at option of co. after March 1 1949.
Trus ($1,000)______c*ntflln t. at Alex. Brown Sc Sons, Baltimore.

let con mtge. g, $38,000,000] 1899 4 g M-S 28,450,000 Mar 1 1949
($1,000); Continental Tr (Interest at Alex. Brown Sc Sons. Baltimore. 
Co, Baltimore, Trus__c*tfj

Income fdg bonds ($100, $500/ 1906 5 * J-D 3.920.000 June 1 1936
Sc $1,000), $3,920,000. .ctf(M aryland Trust Co.. Trustee.

Gold notes. $2,750,000 ($1.-1 1916 5 F-A 1.222.000 Feb. 1 1921
000) red, all or part, at 101{Int. at Alex. Brown Sc Sons, Baltimore. 
& int. on 30 days notlcec*tf(Safe Deposit & Tr. Co.. Balt., Trustee. 

Oonv gold notes. $5,750,000/ 1917 5 A 6 % F-A $4,528,000 Aug 15 1928
($100, $500. $1.000)____c*(Int. at Alex. Browh & Sons. Baltimore.

- UNDERLYING SECURITIES.
Baltimore Tract— 1st mtge;f 1889 5 M-N 1,500.000 Nov 1 192*

($500,000) Trustee Mercan] Interest at Merchants’-Mechanics' First 
tile Tr Sc Deposit C o .cn tf f Nat. Bank, Baltimore.
N B Div 1st ($1,000) 5s. g;f 1892 5 g J-D 1.750,000 June 1 1942

TrusM>rTr&DepCo.cntf (Int. at Merch.-Mech. First Nat. Bk. Balt. 
STOCK AND BONDS— Date. Interest. Outstanding. Div.or Mai. 

City A Suburban Ry Bonds—  f 1892 5 g J-D $3,000,000 June 1 1922
1st mtge. g ($1,000)____tflln t. at Alex. Brown Sc Sons. Baltimore.

[Safe Deposit Sc Trust Co., Balt., Trustee. 
Lake Roland Elevated— Ut\ 1892 5 g M-S 1.000,000 Sept 11942

consol mortgage, gold] Interest at Alex. Brown Sc Sons, Baltimore.
($1.000)__________ c ’ Jcr tf l Baltimore Trust Co.. Trustee.

Central Ry—Consol mortgager 1892 5 g M-N 700,000 May 1 1932
$700,000. gold ($1.000)ntf]Int. at Merch.-Mech. First Nat. Bk., Balt.

[Mercantile Tr. Sc Dep. Co. of Balt., Trustee. 
Ext and imp 1st mtge.i 1897 5 g M-S 600,000 Mar 1 1932

*600,000, * ($1.000)-ntfiBaltimore Trust Co., Baltimore. Trustee.
[Int. at Merch.-Mech.First Nat. Bk., Balt 

Stack.— The preferred stock reported above as outstanding is all that 
ramains of the original lasne of $14,000,000. the rest having been converted 
into income bonds. Authorized amount o f common stock was increased 
from $24,000,000 to $35,000,000 in Sept. 1917 to provide for conversion 
feature of notes of 1917. Common stock listed on Baltimore and Phila
delphia Stock Exchanges. V. 96, p. 1631; V. 97, p. 667.

Bonds.— Of the $38,000,000 of 1st consol, bonds $29,450,000 have been 
Isaued (of which $3.000.00') are in treasury); $8,550,009 set aside to retire un
derlying securities $23,000 income mtge. 4s are held by trustee to retire 
the outstanding pref. stock. Income funding bonds are red. on any int. 
date at par and accrued int. $48,320 are held by trustees. Ail bonds are 
listed on Balt. Stock Exchange and the 1st Consol. 4s and $14,000,00* 
Income 4s are listed on the Phiia. Stock Exchange. $8,000 Central Ry. 
1st cons. 5s are in U. Rys. & El. Co.’s treasury.

In Feb. 191* issued $2,750,000 5% 5-yr. notes to retire the $500,000 Balt. 
Catonsville Sc Ellfcott's Mills 1st M. 5s due July 1 1916 and the Sl.OOJ.OOO 
5% coll. tr. notes due June 1 1910, called for payment Mar. 13 1916. and to 
provide for certain capital impts. during the 5 years following. No new 
mtj^e. can he created upon present property during life of notes without 
giving notes equal security with bonds issued under such new mtge V. 
102, p. 523, 610. $1,528,000 had been exchanged for conv. 5% gold attaa
due Aug. 15 1922 as of Aug. 31 1919.

Convertible Notes.—Convertible at the option of the holder Into com. stock 
at $30 per share within one year after Aug. 15 1919, at $33 during tke next 
year and at $36 thereafter until Feb. 15 1922. $3,000,000 bearing 6 % Int.
were Issued for new equipment, extensions. &c., stockholders being given 
preferential subscription rights; remaining $2,750,000, boaring Int. at 5% 
for exchange, par for par. for the 5% 5-year gold notes due Feb. 1 1921. 
See V. 105. p. 820. 910, 1523. $1,528,000 bad been so exchanged up to
Aug. 31 1918. Redeemable (subject to the right of conversion) at par and 
int. on 30 days' notice. Safe Deposit & Trust Co.. Baltimore, trustee.

DIVIDENDS.— Dividends of >4of 1% were paid In June 1899 and 2 V4 % . 
In Dec. 1899, and 2% each six months after that to and including Dec. 1903, 
on both the income bonds and the pref. stock, the payment on the stock 
(but not on the bonds) being subject to a deduction of \i of 1 % for taxes. 
None thereafter until June 1911. coupons being funded. On June 1 1911 
paid 2 % on both Income bonds and pref. stock and 2 % has been paid each 
5 months since. On com. 1st div. — 114 % —paid Mav 1912: Nov . 1 t4 %
In 1913 and to and incl. Jan. 1919 at the rate of 4% per annum. April 191* 
div. postponed (V. 108, p. 1391). None since.

ROAD.—Miles of track, 415; serviceable cars, 1,999; gauge, 5 ft. 4)4 In. 
Rails, 70-lb. T and 9-in. and l24J4-lb. girder. Capacity of (3) generating 
stations, 34,755 k. w. (an additional 20,000 k. w. unit is being installed* 
capacity of (7) sub-stations, 45.200 k. w.

REPORT for the year ending Dec. 31 1918 in V. 108, p. 1513, 192»: 
1918. 1917. 1916. 19io.

Car miles run..................  32,569.906 33.705,804 31,397.513 29,522,10*
Revenue passengers____ 226.834.528 212.893.619 199,158,285 181,744,02*
Transfers......................... 81,879,968 83.430,701 81.771.297 75,807.25*
Operating revenues------- $11,929,701 $10,560,837 $9,914,051 $9,028,144
Operating expenses------- 6,839.822 5,267,395 4,567,950 4,142,699
Depreciation___________  596.485 528,042 495.702 410.54$
Taxes, licenses, &c--------  1,160,452 1.079,723 994,840 924,534

Net oper. income..
Other income_______

$3,332,942 $3,685,676 $3,855,559 $3,550,363
83.061 96.101 92.000 8.33X

$3,416,003 S3.78; .777 $3,947,559 $3,558.69#
$2,524,271 $2,34'r,l 11 $2,280,355 $2,180,24*

559.080 559.0SC 559.0S0 559.080
920 920 920 92*

818.448 818,443 818,448 818.44*
Int. on income bds.(4%)
Preferred divs. (4%) —
Common divs. (4%) —

Surplus..................... xdef$486,716 $56,218 $288,756 N ,n ,
xThe total surplus Dec. 31 1918. after deducting $105,035 income t i l  

excess profits taxes, year 1917; $15,000 contribution to Red Cross war fan*; 
and $97,866 misc. items (net), was $362,370.

OFFICERS.—Chairman of the board, Thomas A. Cross; Pres., C. D. 
Emmons; V.-P., J. Pembroke Thom; V.-P. & Gen. Mgr., James R. Pratt; 
Sec.. William Early; Treas.. J. T. Staub; Aud., N. E. Stubbs.— Y.1*X » . 
1391. 1513. 1929, 2242, 2434. 2630; V. 109. p. 172. 889.

(1) Baltimore Sparrows Point & Chesapeake Ry. 
ORGANIZATION.— In Jan. 1903 was leased for 999 years to the Un. 

Rys. A Electric Co. of Baltimore, which guarantees the bonds below, both 
as to principal and Interest, and also owns all of the stock. See V. 79, p. 
2643. Has 33.541 m. of single track, including a line 22 miles long connecting 
Baltimore with the Bothlohem Steel Works at Sparrows’ Point, and extend
ing beyond along the shore of Chesapeake Bay, where summer resorts have been established.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock. $2.000.000.......................................  $ 4 0 0  000

*2-0°0.000. 1903 4 4  g F-A 2.000!000 F'eb 1 1953
($1,000) guaranteed, prln-] Fidelity Trust Co., llaitlmore, Trustee.

Dal ®nd Interest —  .c* tf I Interest at Alex. Brown & Sons, Baltimore. 
REPORT.— Operations Included in United Rys. A Elec. V. 80. p. 221.
o n « i lU!5'?^ei ^ let^orpe & Elkrldge Ry.— Incorp. on Dec. 26 1905 in Maryland. Stock.

< 1100,000; outstanding. $10,000. Has made a $300,000 mtg. (ntf) to Fidelity 
Trust Co. of Baltimore, trustee, 20-year 6% bonds, prln. and Int., payable 
at Alexander Brown 9c Sons, Balt..; not guar, by United Rys. Sc Elec. Co, 
tfone out. Owns 3.051 miles of road, which Is operated by United Rys. Sc 
Elec. Co.— V. 87. p. 513.
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T H E  M A R Y L A N D  E L E C T R I C  R A I L W A Y S  C O .
ORGANIZATION.— In 1900 the charter of the Maryland Elec. Ry. was 

acquired by Interests friendly to the United Rys. A Elec, for the purpose, 
among others, of uslug that company to finance the needi of the United Rys.
& Elec. Oo. for additional property, and charter amended by Legislature In 
1900 to adapt It to that purpose. In Aug. 1900 was consolidated with the 
Baltimore & Annapolis Short Line, which latter line has since been electri
fied. The Maryland Electric Rys. thea acquired car-barn sites, terminals. 
&c.. and is erecting buildings, constructing extensions, purchasing equip
ment, Ac., which is leased to the United Ry. A Electric Oo. for an annual 
rental of 0% upon the actual cost of the property. At maturity of the 
$8,000,000 bonds of The Maryland Elec. Rys.. the United obligates Itself 
to purchase the property so leased at a sum sufficient to retire the bonds 
See plan in fud in V. 83. p 150. There is no guaranty endorsed on bonds 
but the terms are such that rental will be more than sufficient to pay inter- 
68t. Stock listed on Baltimore Stock Exchange in Feb. 1908.

STOCK AND BONDS—  Date. Interest. Outstanding Maturity
Stock $1 200 000 (850) ________  ______ - $1,164,000 July ’08.1%
Start mtge. 8 8 (K>0OOiLgoldl 1906 5 g A-O 4.916.000 Oct 1 19$1

($1,000), sinking fundc*tfjMercantile Tr. A DeP- Co., Balt.. Trustee. 
Baltimore Sc Annapolis first f 1900 5 g F-A 1,000,000 Aug 1 1946

mortgage. $1.000,000__ tf( Fidelity Trust Co.. Baltimore, Trustee.
(Interest at Alex. Brown & Sons. Baltimore.

Bonds.— A sinking fund of 114% on Maryland Elec Ry 1st mtge. bonds 
out began Mar. 30 1910. 8808.000 (inch in amount outstanding) held In
gen. sink, fund Sept. 1 1919. Bonds are redeemable at 110 and int. on any 
Int. date upon 90 days’ notice. Int. payable at office of Alex. Brown & 
Sons. See V. 83, p. 818. 970.

Dividends.— First dividend (1)4% ) was paid in Jan. 1907 and 2% was 
paid July 1 1907. In 1908. Jan.. 1%: July. 1%: none since.ROAD.— Operates 25 3 miles or track from Baltimore to Annapolis which 
has been converted to electricity. The co. a Iso owns a good deal of track
age which has been built for and leased to the United Rvs. Sc Elec. Co.

OFFICERS.—Chairman of board, John Wilson Brown; Pres., J. N. 
Shannahan; V.-P., T . C. Cherry; Sec. A Treas., Austin McLanahan; Gen. 
Mgr., C. D. Porter; Aud. & Asst. Treas., G. S. Storrs.— V. 98, p. I60S. 
1694. 1767; V. 105. p. 1419. ______________

B A N G O R ,  M E .

B A N G O R  R A I L W A Y  &  E L E C T R I C  C O .
ORGANIZATION.— Incorp. Feb. 16 1905 in Maine and Is a consolida

tion of the Bangor Orono A Old Town R y., Bangor Hampden A Winter- 
port Ry.. Public Works Co.. Old Town Electric Co., Brewer Water Co. 
and Penobscot Water A Power Co. On Feb. 1 1907 purchased the Bangor 
St Northern RR. V. 82, p. 333. Owns the entire capital stock of the 
Bangor Power Co., the Orono Water Co. and (with the exception of one 
share) of the Bar Harbor & Union River Power Co. Owns and operates 
the electric railway lines in Bangor and Brewer and the lines connecting 
Bangor, with Brewer, Hampden, Old Town, Charleston and inter
mediate towns. Also the entire electric lighting and power business of 
Bangor, Old Town, Milford. Bradley, East Corinth, Orono, Brewer. 
Hampden, Veazie, Kenduskeag anil Orrington, with the exception of the 
municipal lighting in Bangor, and furnishes the water supply to Veazie, 
Old Town. Stillwater, Milford and Brewer, in addition to the above the 
company, through its controlled companies, does the entiro electric lighting 
and power business in Ellsworth, Blue Hill, Bar Harbor, Seal Harbor, etc. 
Also furnishes the water supply to Ellsworth aud Orono. Population 
served estimated at 65.000 (incl. controlled cos.). . .

Franchises. Franchise for about 8  miles of track in Bangor expires in 
1937; franchise covering operation of 2 miles of track in the city of Brewer 
expires in 1940. All others are perpetual. _  ̂ .

fares.— In Dec. 1918 was auth. to. increase fares from 5 to 6  cents as an 
emergency measure. V. 107, p. 22, 87. ,  . . .The co. has been auth. to issue 36 promissory 6 % notes, each for 81,466 
dated Apr. 23 1919, maturing in monthly installments and secured by a car 
trust mtge. V. 108. p. 2628.

8 TOCK AND BONDS— Date. Interest.
Common, $2,000,000 (8100).............  Q-E
Pref $1,500.000 7% cum($ 1 0 0 )------ 7 Q J
1st cons M, geld. $2,000,000.1 1905 5 g J-J.

Outstanding. Maturity 
$2,000,000 See text 

1.500,000 July’ 19.1M 
2,000,000 July 1 1935

($500. $i,000)_______c* tfiGuaranty Trust Co.. New York, trustee
Pub Wks Co. 1st,gold.$600.-1 1899 5 g A-O 599.000 April 11929

000 ($500. $1,000)-- c*ntf (in t. at Old Colony Trust Co Boston, Trus 
Bar HarA Un R PowOo 1st A\ 1907 o M-S 606.000 Sept 1 1935ref.$2 .0 0 0 .0 0 0 ($1 .0 0 0 )c*tf/Commercial Trust Co. Phila.. Trustee.
Bar Harbor Electric Light Col 1901 4>4 M-N 100.000 May 1 1921

1st M $100,000 ($500) c n tf/ln t. at Portland Nat. Bank, Portland. Me 
Bangor Power Oo, 1st rntge.i 1911 See text 1.361.000 Sept 1 1931

$2,500,000 (SI,000) — c*tf/Central Union 3 rust Co.. N. Y . trustee. 
Orono Water t’ o, first mort-f 1905 4)4 J-J 60,000 July 1 1 9 -5

gage. 860,000 gold, not/Int. at Portland (Me.) Nat. Bank. Union 
subject to call ($.501)) _m tf ( Safe Dap.* Tr. Co.. Portland. Me. Trtw

Car trust certifs., $52.776____1919 6 % See text See text
Bonds.— The first oonsol. bonds are secured by deposit o f all the stocks 

(except 1 share of prof.) and 8386.000 1st A ref. mtge. bonds of the Bar 
Harbor A Union River Power Co. They are subject to call on 60 days 
notice at 107)4 and interest on any interest date. Interest at office or 
trustee. New York, or Eastern 'Trust A Banking Co., Bangor. See 
particulars, bonds, property, A c., V. 87, p. 1009. 'Tim Public SS;
bonds are not subject to call; V. 80, p. 2456. $1,000 retired. $1.018.0^j>Bar Harbor & Union RWer Power Co. bonds have beon Issuod of whiUi 
$386,000 are deposited under Bangor Ry. & Elec. 1st cons. M ., $16,000 are 
held In special funds by that company and $(.06,000 in hands of the pub
lic. Of the remainder, $100,000 aro reserved to retire the Bar Harbor 
Electric Light bonds and $892,000 for extensions. &c.* at Ho ;c

Thev »re sruar.. p. & 1.. by Bangor Ry & Elec. Oo. and are to
call at 107)4 A int. on any int. date on 60 days’ notice. Int. at trustee or 
Merrill Tr. Co., Bangor; also at J. A W. Sellgman A Co.. N. Y . Trusteeo 
Bar Harbor Elec. Light Co. bonds is Union Safe Depoelt A Trust Co 
Portland, Me. Of Bangor Pow. Co 1st M . bonds. *750.000 Series A (ah 
out), bore Int. at 4% to Sept. 1 1916; bear 4 )4 % to Sept. 1 1921*6 ,e there
after to maturity. Series B. 81.750.000 auth. (inf.. 5% ). $611,000 Issued 
and outstanding, and $1,139,000 reserved for extensions betterments Ac. 
at 85% of cost of same. Int. payable at office of trustee and at pfnee In 
Bangor. Subj. to call at 105 A int. on any int. date on 60 days notice 
No s. f. Both series assumed by Bangor Ry. A El. Co.

D i v i d e n d s — 5% per annum p3 ld on the o ld  stock (all of one class) from 
Oct. 1 1905 to Oct. 1909, when 1)4 % (quar.) was paid, which rate was com 
tlnued to Oct. 1910. In 1911. 7% . In 1911 stock was Increased »nd new 
pref. stock was created, on which 1 been Pnld qui^- from Jan 1912
to and incl. July 1919. On common initial dividend o f !*4■ %wasP^.M.;M ayl 
1914 and )4% quar. to and incl. Aug. 1918; Nov. 1918 div. omitted (V
107, p. 1848). None since. __

REPORT.— For years ending Juno 30:
Calendar Gross Net (after Interest, Pref.Div.

Year—  Earnings. Taxes). &c. (7% ).
1918-19 ................. .8980.653 $345,295 8243,822 $105,000
1917-18___________  910,855 371,355 234,007 105.000

Revenue passengers carried in calendar year 1918, 6,927,854, transier 
and non-revenue passengers, 571,512. In 1917, revenue pass., 7,001,884; 
transfer and non-revenue passengers, 579,426. „  „

ROAD.—Operates 66.11 miles o f single-track equivalent. Ralls. 4. 
to 90-Ib. girder and T standard gauge. 59 pass, and 22 freight cars, 3 gravel 
cars, 7 snow-plows, 1 sprinkler and 6  misc. 3 hydro-electric plants with 
12,260 k.w. (of which 1,525 k.w. can bo operated either by steam or water) 
capacity and 1 steam station developing GOO k.w.

OFFICERS.— Pres., E. C. Ryder; V.-P., Frank Silllman Jr.; V.-P. A 
Gen. Mgr., E. M . Graham: Clerk A Treas., Howard Corning; Aud., C. A 
Pearson. Jr. Under management of E. W. Clark A Co.— V. 106. p. 497 
1460; V. 107, p. 801, 1747, 2287; V. 108, p. 2628

Balance, 
Sur. or lief 
def. $3,52 
sur. 32,348

B A R R E ,  V T .

M ONTPELIER A BARRE LIGHT &  POW ER CO.
ORGANIZATION.— Incorp. in Mass, on Nov. 12 1912 and owns 91% 

of the stock of the Barro A Montpelier Trae. A Power Co. \lso owns 
all the stock of the Consolidated Lighting Oo.. Vermont Power A Ltg. Oo., 
Molly's Falls Elec. Lt. A Pow. and Waterbury Lt. A Pow. Oo.; also 
assets of Oorry-Deavitt-Frost r.iee. Co. Supplies electric light, heat and 
power in Barre and Montpelier and in practically all of Washington County, 
Vt. Franchises are perpetual.

Fare Decision—  In Nov. 1914. the Vermont Supreme Court held that the 
Barre & Montpelier Trac. & Pow. Co. is obliged to maintain a fare notto 
exceed 5 cents within the city limits of Barre and Montpelier and give 
transfers so long as the franchise is in force. V. 99. p. 1528.STOCK AND BONDS. Dale. Interest. Outstanding. Maturity.
Common $1,000,000 ($100)......................... - .............. $1,000,000 - - - - - - - - - -
Pref $3,810,000 ($100) cum............... 6 % 1,337.000 July 19 1H
1st refund mtge $2,500,0001 1914 5  g A-O 479.400 Oct. 1 1944

($100 A $1,000)__ c*Ar*tf\Int. at Ames. Trust Co., Boston. Trustee.
Barre A Montp Trac 1st M gf 1897 5 g M-N 100,000 Nov 1 1937

$100,000 ($500 eacn). notilnt. at American Tr. Co., Boston, trustee.
subject to call_______ tfc*( _________ .

Consolidated Lighting Co_________  5 J-J 700.000 Jan 1 1920
Vermont Power A Ltg Co_________  5 M-S 400.000 Mar 1 1927
Oorry-Deavitt-Frost El Co...............  6  M-S 115,000 Mar 1 1930
Waterbury Light A Power C o . ____ 5 M-N 94.000 See text

Stock.— $2,473,800 pref. stock is reserved for conversion or 1st ref. 
mortgage bonds. Tax-free in Massachusetts.

Bonds.—The above bonds of light and power companies are assumed 
by the Montpelier A Barre Light A Power Co. $250,000 of the 1st ref. 
bonds became convertible at holders’ option Into pref. stock at par ot Mar. 1
1916. As of Aug. 1 1918 $27,600 had been so converted. $2o7,000 addi
tional bonds will become convertible into pref. stock at par on Mar. 1 1921. 
Red. as a whole at 105 and int. on any int. date on 4 weeks notice. $1,149,
000 bonds are reserved to retire underlying bonds and $844,000 for 
additions and improvements at 75% of cost. $205,000 Consol. 
Ltg. Co. bonds and $97,000 Vermont Power A Ltg. Co. bonds are held in 
sinking funds (incl. in amts, reported outstand.). The Waterbury Lt. A
P. Co. bonds mature $0,000 yearly to Nov. 1 1921; then $7,000 yearly to 
Nov. 1 1931. The Barre A Montpelier Trac. 1st M . 5s originally fell due 
Nov. 1 1917 but were extended for 20 years. . . _ ,

Dividends.— A div. of $2 50 was paid on the pref. stock Apr. l 1913, 
covering the 5 months from date of organization on Nov. 12 191- to April 12 
1913: $1 50 paid July 15 1913 and $1 50 quar. since to and incl. July 1919. 

EARNINGS.— For years ending Dec. 31: . _ , .. , . .  n .
Dec. 31 Yrs.—  Gross Earns. Tot. Net Inc. Int. A Rents. Bal.forDiv.

1918 ............. ........ ? $205,079 *112.891 $02,187
1917 ......... ............ 401.237 203.755 104,109 99.645

PROPERTY.— Power plants have an aggregate capacity of about 114,77*5
h.p., and 4 ,0 0 0  h.p. in addition is available by contract; 1 1 *4>*0 h.p. Is 
waterpower. The steam plants, under normal conditions, are held largely 
as a reserve; 130 miles of i | 
about 4,000 h.p. capacity, 
owns 9.75 miles of track '
Gauge 4 ft. 8 )6  In. _  _  _ .  a

OFFICERS.—Oh. of Bd. o f Directors, C. H. Tenney; Pres , H. T. Sands. 
1st V.-P., A. B. Tennev; Clerk, H. P. Wood: Treas., E. A. Bradley; Asst. 
Treas.. I. S Hall; Aud., H. A Gidnev Under management of Charles
H. Tenney A Co.. Boston.— V, 104. p 2015; V. 105, p. 1999.

B A T O N  R O U G E ,  L A .

BATON ROUGE ELECTRIC CO. , . . . .ORGANIZATION. Ac.—Organized in Louisiana; does entire electric 
railway, electric-lighting, power and gas business In Baton Rouge. Ran* 
way franchise expires 1940; gas 1942, electric-lighting and power, 1988. 
V. 8 8 . p 881.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common, $500,000 ($100)...................................  $300,000 June'19.4%
Pref. $250,000 ($100) 6 % ........ J-D 200,000 June'19.3%
1st mortgage, $750,000. gold! 1909 5 F-A 500,500 Feb 1 1939

($500 and $ l,0 0 0 )--.cV  tf I Int. at Old Colony Trust Co. Boston .trustee 
Gold coupon notes, $300,000,\ 1918 6  J-J 150,000 Jan 1 1920

($500 A $1.000)...................j Int. at Old Colony Tr. Oo., Bost., trustee.
Stock.— Div. on pref. Is cumulative from June 1912. Redeemable at 110. 
Bonds.— $7,000 bonds, not lnd. In amount outstanding, aro In treasury of 

company; remaining bonds may be Issued at not oo exceed 80% of cost of 
additions and Improvements. May be called, in whole (or in part for sink, 
fund) at 105 and int. on any Int. day. Sinking fund of 1% per ann. of 
bonds out began Feb. 1 1914. $25,500 canceled The 2-vnarnotesare
callable as a whole at par and Int. on 30 days’ notice. $3,000 are held 
in treasury.

Dividends.—On pref., 3% s.-a. from Dec. 1911 to and Incl. June 1919-. 
Initial div. of 2% on com. naid Dec. 1915. In 1916. 7% . In 1917, 8 % . 
In 1918, 8 %; in 1919, June 3% .

EARNINGS.— For 12 months ending June 30:
Year—  Gross. Net,after Taxes. Interest. Sink.Fund. Surplus

1919 ....................$314,115 $i26,711 $42,107 ........... $84,604
1918 ___________  245,509 119,280 39,272 ........... 80,008

ROAD.— Operates 6.23 miles of track In form of a single bolt through
Baton Rouee: 9 cars: standard gauge. Power station capacity, 1.500 k.w.

OFFICERS.— Pres., Harry H. Hunt; V.-Ps., Edw. Godchaux, Samuel 
Weis; Sec., Alvah K. Todd; Treas., Henry I). Sawyer; Gen. Mgrs., Stone A 
Webster Mgt. Assn.; Mgr., I. Maxwell Stover.— V. 101. p. 1806; V. 104, p. 
1488. ________ ________

B E A U M O N T ,  T E X .
PASTFPN TFVA 8  PI FCTKMC CO
ORGANIZATION.— Incorp. in Texas In July 191S as a consolidation of 

tho Jefferson County Traction Co., Beaumont Elec. Light A Power Co., 
Port Arthur Light A Power Co. anil Beaumont Traction Co., all of whose 
stocks had been owned by tho Eastern Texas Electric Co. (of M e.), a hold
ing company. V. 107. p. 695. Does tho entiro electric light and power busi
ness in Beaumont and Port Arthur, the entire electric railway business in 
Boamont and operates an interurban electric railway between Beaumont 
and Port Arthur, a distance of 20 miles. Light anil power franchises in 
Beaumont expire in 1963; in Port Arthur in 1943; railway franchise In 
Beaumont expires in 1901; interurban railway almost entirely on private 
right of way.

In Aug. 1918 issued $750,000 3-yr. 7% notes to retiro $500,000 3-vt. 
5% notes maturing Dec. 1 1018 (called for payment at par and int. Oct. Id
1918 at State Street Trust Co., Boston) and to reduco floating debt Incurred
for additions and extensions. V. 107, p. 905. ,

Fares.— In Dec. 1918 a petition was presented to tho City Council or 
Beaumont requesting it to rescind tho 6 -cont faro which had been granted 
the company on Nov 6 1918. V. 107, p. 2476.

STOCKS AND BONDS.— Date. Interest. Outstanding. Maturity.
Common, $1,400,000 ($100)...... 5 $t,4 0 0 ,0 0 () July'19, 2)4
Pref cum $1,450,000 ($100)_ BJ-J 1,400,000 July’19. 3%
1st mortgage gold ($500 and/ 1912 5 g M-N 1,410,500 Nov 1 1942

$1,000)_________ c*Ar*tf. tint. at State St. Tr. Co., Boston, trustee.
Coupon notes $1,000,000 gold/ 1918 7 g F-A 750,000 Aug. 1 1921

($100. $500 A $l.000).c*tf\lnt. at State St. Tr. Co., Boston, Trustee. 
Beaumont Traction 1st Mtge/ 1903 5 g A-O 270,000 April 1 1943

$600,000 (call at 105)__ tf \Xnfc. at Interstate Tr. A Bank. Co., Trustee.
Stock.— Pref. stock Is callable at 110. $50,000 held In trust for benefit

of company (in addition to amount shown above).
Bonds.—Authorized amount of bonds not limited. Additional bonds may 

be Issued for 75% of cost of acquisitions, impts., add'ns, Ac., under rertam 
restrictions. Callable as a whole (or in part for sk. fd.) at 105 and int. 
Coupon bonds In denomination of $1,000 and $500 and registered bonds of 
$5,000 and multiples. V. 95, n. 1745. $15,000 In sinking fund canceled
and $270,000 are reserved to retire tho Beaumont Trac. 1st M . 5s. Sinking 
fund of 1% of bonds out, payable Nov. 1. The 3-year coupon notes are 
redeemable as a whole on 30 days’ notice at 101 and int. prior to Aug- 1
1920 and at 100 and int. thereafter. No further bonds may do issued during
the life of these notes unless the proceeds are applied to the retirement of 
notes. V. 107, p. 905. $330,000 Beau. Trac. 1st M . bonds are held by
tho Eastern Texas Elec. Co. lied, all or in part at 105 and int.

Dividends.— 6 % is being paid on pref. stock. Initial div.— 2%—on old 
Maine corp, was paid in July 1916. In 1917 and 1918, 5% ; in 1919, 5%« 

EARNINGS.— For 12 months ending June 30: ,
Year—  Gross. Net(aft.Tax) Oth.Inc. Interest. Sink.Fund. Surplus.

1919 ........$1,244,435 $477,487 $8,275 $156,172 ...........
1918______ 1,018,129 455,891 21,105 135,602 ---------  341,393

PROPERTY AND PLANTS.—Combined capacity of power stations 
at Beaumont and Pori Arthur, 0,500 k.w.; power Is also supplied to Port 
Arthur Trac. Co. Capacity of Ice plant at Port Arthur. 75 tons per day. 
Miles of equivalent single track, 29.8; trackage. 2.04, standard gauge. 
39 pass., 4 trailers and 5 other ears. Tho 2 0 -mile electric railway between 
Beaumont and Port Arthur was formally opened on Dec. 15 1913. * . 9 i.
^O FFIC E R S.— Pros., Marshall M. Phinney: Sec., Geo. A. Peirce: Treas..
H. B. Sawyer; Gen. Mgrs., Stone A Webster Mgt. Assn.; Mgr., A. »  
Townsend.— V. 107, p. 695, 905, 1192.2476; V. 109, p. 1079- itci
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Not., 1919.] ELECTRIC RAILWAYS 9
B E N T O N  H A R B O R .  M I C H .

B E N T O N  H A R B O R - S T .  J O E  R A I L W A Y  &  L I G H T  C O .
ORGANIZATION.— Incorporated In Michigan in Jan. 190ft and Is a con 

solldatlon of the Benton Harbor & St. Joseph Electric Ry. A Light Oo 
and the St. Joseph River Traction Oo.

Fares.— In Sept. 1919 was auth. by the Mich. HR. Comm, to increase 
fares on the interurban lines to 2 cents per mile. V. 109, p. 1079

STOCK ANO BONDS. Dale. Interest. Outstanding. Maturity
Common ($100).........................................................  $800,000 . .
Preferred, $400,000 ( $ 1 0 0 ) . . . ------ ft F-A 400.000 See text
Refund mtge *2.500,000 gold/ 1909 5 g M-N 499.500 Nov 1 1939($500 and $1.000)..........c
1st cous M . $1.000 000, gold

($500 and $1.000)............. c
B H & 8  J Ei Ry & L 1st M ,/

Interest at Columbia Tr. Co . Louisv., trust 
1906 5 g M-N 825,000 Nov 1 1935

Int. at Columbia Tr. Co., Louisv.. trustee 
. 1900 5 g M-S 114.000 Sept 11920

$200,000, gold ($1,000) —  lint, at Con. & Com. Tr. & Sav. Bit., Chi., tr. 
Hands.—Of the $1,000,000 1st consolidated bonds, $114,000 are re

served to retire prior liens. They are subject to call on any iut. day at 
105. The bds. of the old co. after 1910 have a sk. fd. of $10,000 per anu, 
but bonds cannot be called. See V. 71, p 1208: V. 72, p. 282. Of the ref bonds, $1,006,090 are reserved for prior liens.

Dividends.—Pref. divs. at rate of 6 % per annum are being paid. 
EARNINGS.—For years ending June 30:

June 30 Oper. Net (after Other Interest, Pf.Divs. Balance
Year— Revenues. Taxes). Income. Rents.Ac. (6 % ). Surplus.

1918-19________ $269,688 $131,330 $592 S84.53S $24,000 $23,385
1917-18...............  508,566 118,955 240 90,189 24,000 5,006

ROAD.—Operates 10.36 miles of single track in St. Joseph and Benton 
Harbor, with extensions of 25 miles through Eau Claire to Dowagiac and 
11.33 miles to Watervllet: also operates 4.73 miles second track. 5.7 miies 
sidings, A c.. and 3 miles of leased line, making total mileage operated, 60.12 
miles. 60, 70 and 73-lb. girder and T rails. 44 passenger and 34 other cars.

OFFICERS.— Pres.. O. K. Mlnary. Benton Harbor. Mich.; V.-P.. Hen
ning Chambers, Louisville, Ky.; Sec., L. W. Botts, Louisville.— V. 109,
P. 1079. ________^ __________

BIDDEFORD, ME.
BIDDEFORD & SACO RR.— A trolley road.
ORGANIZATION.— incorporated Feb. 19 1887.
STOCK AND BONDS Date. Interest. Outstanding. Maturity

Stock ($50) $100.000......................... A-O $100,000 Apr T 9.5 %
1st mort $300,000 ($1,000) ( 1900 1 g J-D 150.000 June 1 1940

gold c*. No s f but can be/ interest at Fidelity Trust Co.. Portland 
called In 1920.................t f t Me , trustee.
Dividends.— During years end. June 30: 1906, 4%; 1907-09, 5% : 1910. 

744% (changed tos.-a.): 1911 and 1912. 5%: 1913 and 1914. 6 %: 1915, 8 %: 
1916; 10% and special div. of 20% on Aug. 1 1916. In 1917. 10%. In 
1918. 10%. In 1919, April. 5% .

EARNINGS.— For calendar years:
Year— Gross. Net. Int., Ac. Dividends. Surplus.

1918.......................... $86,815 $20,655 $9,820 $10,000 $835
1917..........................  85,417 24,661 8,446 10.000 6,215

ROAD.— Operates 8  miles of track between Saco. Blddeford and Old 
Orchard Beacn.

OFFICERS.—President, C. H. Prescott, Blddeford; Secretary and 
Treasurer, E. F. Lord.— V. 70, p. 1048; V, 73, p . 494.

BINGHAMTON, N. Y.
SCRANTON & BINGHAMTON RY.
Receivership—Default.— In June 1918 V.-P. R. W. Day and director

O. R. Bedford of the Binghamton Ry. were appointed receivers of the 
Scranton A Binghamton Ry. upon application of Binghamton Ry., due to 
tho S. & B. R y.’s inability to meet the Interest due Juno 1 1918 on the 
$2,900,000 6 % bonds due in 1960. V. 106, p. 2451.

Committee for S. A B. 6 s.— Chairman, G. Tracy Rogers; F. W. Wollor- 
ton, William L. Foster, 4V. L. Oonnoll, F. L. Fuller and G. R. Bedford 
Wilkes-Barre, attorney. V. 107, p. 182. ’

ORGANIZATION.— Ineorp. in Delaware Oct. 15 1910. Owns entire 
Stock of the Scranton & Binghamton RR. and has assumed Its bonds 

The Scranton* Binghamton RR. owns 99% of the stock of the Bingham
ton Ry., the entire stock o( Scranton & Binghamton Traction Co a con
trolling Interest in the Nortnern Electric Ry. and over one-half of the bonds 
of the Northern Electric Street Ry. (whose stock Is owned by the Northern 
Electric Ry.). The Northern Electric Street Ry. Is leased for 900 years 
from July 1 1910 to the Scranton & Binghamton Traction Co., which has assumed the former's bonded debt.

Fares.— In Sopt. 1918 filod with the Penna. P. S. Comm, a new tariff 
Increasing fares in zonos In and out of Scranton, the minimum charge In 
Scranton being advanced from 6  to 8  cents. V. 107. p. 1102.

STOCK AN D BONDS— Date. Interest. Ou standing. Maturity
Stock $6.000.000...............- - - - ............................ $6,000,000 . . . .  .
Scran. & Bing RR $10,000.0001 1910 6  J-D 2.900,000 June 1 I960

g($1.000. $500* $100).-c*l Int. at Anthracite S. Bk.. Wilkes-Barre trus 
Northern Elec St Ry $1,200.-1 1907 5 J-D 1,200.000 June 1 1957

000 ($500 and $1.000)--C*/Tnt. at Anthracite S. Bk.. Wilkes-Barre trus 
Bonds.—Scranton & Binghamton RR. bonds are callable since Juno 1 

1915 at 105 and int. Northern Elec. St. Ry. bonds are red. at 105 and Int 
Sinking fund of $10,000 per annum began Dec. 1 1912.

EARNINGS.— Of the combined properties for 12 mos. ending June 30 
1 9 1 7 , gross. $1,009,614; net, $374,717. In 1916, gross. $886,742; net 
$348,116.

ROAD.— 46 miles In operation between Scranton and Montrose, with a 
branch to Lake Winola. The road as projected will extend to Bl'neham- 
tonl N. Y .— V. 100. p. 1833; V. 106. p. 2451; V. 107. p. 182. 1102.

(1 ) Binghamton Railway Co.—A trolley road.
The Scranton & Binghamton RR. owns 99% of the stock.
Receiver Appointed.— On Oct. 8  1918 Judge Geo. W. Ray In the U S 

Dist. Court in Albany appointed William G. Phelps receiver for the’eo" 
V. 107, p. 1481.

ORGANIZATION.—-Is a consolidation Sept. 30 1901 of the Binghamton 
RR. Co. (chartered Aug. 11 1892 as a consolidation of all street railways In 
city) and the Bing. Lestershlre & Union RR. Principal franchises granted 
by special Acts o f  Legislature, and are perpetual and practlcallv exclusive 

7Fares.— In Jan. 1919 Judge Ray In tho IT. S. Dist. Court at Binghamton 
Issued an order permitting the receiver to ask the P. S. Comm, for auth 
to incroaso fares to 6  cents V. 108, p. 377.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock. $1,160,000 ($100) —  . .  . . . .  4 F-A $978,995 See text
Rlaghamton RR Oo mtgel 1893 5 g J-J 482.000 See text

$900,000.8 ($1,000)--C*tf lInt. at Metropol. Tr. Co., N. Y ., Trustee 
Bing Lest & Un 1st M $250.-[1895 5 g J-D 147.000 June 1 1925

000 gold, principal andj Interest at Metropolitan Trust, New York
Interest guar----------------tff Binghamton Trust Co.. Trustee.

Bing Ry 1st consol mtge. $2.-1 1901 5 g M-N 1.745.000 Nov 1 1931
500.000 gold ($1,000) c*tf(Int. at Fidelity Trust Co.. Buffalo, Trustee 

( or Seaboard National Bank, New York ’ 
Equip trust cert.if ($90.000). .  1915 6  F-A 54 000 See text
Receiver's certificates $75,000- 1918 6 % 30.000 . .

Bends.— The bonds or 1893 mature $5,000 yearly 1910 to 1917; $l(T6 6 o 
yearly from Sept. 1 1918 to 1922 and balance Sept. 1 1923. Of the Bing
hamton Ry. 1st consol, mtge., enough are reserved to retire underlying 
bonds and the remainder for acquisitions, extens., Ac., under careful 
restrictions. They are subject to call at 110 and int. Exempt from N. Y. 
State, county and municipal personal property taxes. See V. 73 p 1312’ 
V. 78. p. 701; V. 8 8 , p. 748. The equipment trust certificates of 1915 
mature $5,000 somi-annually. They are secured by 20 double-truck cars 
costing $118,503.

Dividends.—2% was paid Jan. 31 1902; 2% Mar. 3 1903; 2% April 11 
1904 and 2% April 10 1905. A scrip dividend of 20% was paid April 18 
1905. In 1906 to 1910 Inch, 2 H %  yearly. In 1911. Sept., 3% . In 1912 
and 1913, 4% . In 1914. Feb , 2% . None since.

ROAD.—Operates 49.25 miles of track. Connects Binghamton with 
Johnson City, Hooper, Endicott, Union and Port Dickinson. Standard 
gauge. 60-Ib. to 103-lb. T and girder rail; 75 motor cars and 27 trail cars. 

EARNINGS.— For year ending Dec. 31:
Year— Gross. Net. Int. A Taxes. Surplus

1918..................................... $648,243 $125,324 S186.039 def$00,715
1917.....................................  705.030 242.925 160.953 81,972
1916........................   051.527 244.872 142.337 102,535
r'OFFIOERS.—Pres., F. L. Fuller; V .-P., R. W . Day; Sec., W. H. 
Hecox; Treas., E. M . White. Office. Binghamton. N. Y.— V. 100. P 
980; V. 106. p. 2122; V. 107, p. 1481; V. 108, p. 377; V. 109. p. 1079.

B I R M I N G H A M ,  A L A .
B I R M I N G H A M  RY. L I G H T  &  POWER.
Controlled by the American Cities Co. (see under “ New Orleans” ), which 

owns 89.62% of the common and 79.35% of the preferred Rtock.
Receiver.— On Jan. 23 1919 Judge Grubb of the Federal Court appointed 

Lee J. C. Bradley receiver for this company and the Birmingham Tide
water Co. upon petition of the American Cities Co. V. 108. p. 377.

Committee for 6 % Notes.— Chairman, Thos. J. Walsh; Morris K. Parker. 
E. W. Rollins, Harris Stetson, Geo. Taylor: Sec.. Miss D. Earl, 43 Exchange 
Place, N. Y. City. Depositary, Equitable Trust Co., N. Y . Deposits 
have been called for. V. 108, p. 1059.

ORUANIZa  ITUN.— Consolidation on June 13 1901 of the Birmingham 
Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry., 
Light A Power Co. Owus and operates the entire street railway, gas, 
electric-light and power and steam hast business of Birmingham and all the 
principal near-by cities and towns, including Brighton. Bessemer. Boyles an 
Irondale; an in-erurban line about 12 miles of which Is in operation, from 
East Lake to Ensley and Pratt City: does the city lighting in Birmingham, 
Bessemer and Brighton. Franchises covering gas, electric-Ught and power 
business and street railway lines are, with some unimportant exceptions, 
stated to be perpetual. Has a contract with the Alabama Power Co. by 
which the latter furnishes electricity for operating the railways and also for 
light and power service In Birmingham. Under this contract the company's 
steam station Is held as a reserve plant. V. 98, p. 1691.

In April 1917 acquired the stock of the Blrmingham-Tidewater Ry. In 
consideration of the guaranty of that company’s bond issue, principal and 
Interest. V. 104, p. 1590

Fares.— In July 1918 the voters of Birmingham defeated a provision 
authorizing the co. to charge a 6 -cent fare. V. 107. p. 905. On Aug. 23 
1919, however, the City Commission auth. the co. to increase fares to 6 cts., 
effective Sept. 4 1919. This increase is temporary and may be modified 
by the City Commission at any time. V. 109, p. 981.

Wage Contract for Three Years from Sept. 1 1919.— See V. 109, p. 1179.
Up to time of going to press the $1,200,000 2-year notes due Apr. 1 1919 

had not been retired.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Common ($100), $3,900.000-........... J-D $3,900,000 See text.
Pref($100), $3,500,000 6 % c u m ____ J-D 3.500,000 Dec 17. 3%
Birmingham Ry A El 1st M g[ 1894 5 g J J 849,000 July 2 1924

$1,250,000 ($1.000)____c* /ln t. at Central Trust Co.. N. Y . Blrming-
Not subject to call. I ham Tr. A Sav. Co.. Birmingham. Trus.

Gen M . ref. $10,000,000.1 1904 4 <4 g A-O $8,720,000 April 1 1954
gold ($1.000)__________ c*( Int. at Comtnercial-Gerraania Tr. A Sav.Bk.,

I New Orl.. Trus., or at N.Y. Tr. (Jo. N .Y . 
Ref A exten M $25,000,000/ 1907 6 g M-N 4.711,000 May 1 1957

($1,000) gold sink, fund.c*/Interest at Old Colony Trust Co.. Boston, 
Not subject to call. I Trustee, and N. Y. agency of company.

Notes $2,000,000 ($1.000)- ,c »  1917 6  A-O 1.200.000 Apr 1 1919
Bonds.— Of the uew $25,000,000 bonds, $9,580,000 are reserved for prior 

Ileus, $1,200,000 for the cost of new power house if first lien on same, and 
$9,486,000 for 80% of the cost of additions if the net earnings are 114 
times the Int. on all bonds outstanding, lucl. those to be Issued, and provided 
1 0 % of gross earnings have been expended for maintenance within previous 
12 months. The directors may make the rate of int on succeeding install
ments not to exceed 6 % . Sinking fund of (4 of 1% of bonds out began 
Sept. 1 1918. In Sept. 1919 $46,000 was held by trustee for sinking 
fund. Bonds purchased to be held alive and interest thereon reinvested. 
For details of bonds, property, Ac., see V. 87. p. 1603. Of the gen. M . of 
1904. no more bonds can be issued. Sinking fund of !4 of 1% of bonds out 
begins Aug. 1 1924. The bonds are sub. to call at 105 A int. on any Int. 
day on 60 days notice. For 1st 5s of 1894 $12,500 per ann. is pay. Into 
a sinking fund; $413.000 have been canceled. The 2-year notes are red. at 
10014 and Int. on 30 days' notice. Interest payable in New York. Re
maining notes are reserved for exts., improvements, Ac. V. 104. p. 1144. 
Up to Get. 1 1919, these had not been retired.

Dividends.—First div. on prer. stock, of 3% . paid In Jan. 1902, and 3%
s.-a. thereafter to and incl. Dec. 1914: in June 191.5, none; Dec , 3% . In 
June 1916, 3% and 1% on acct of arrears; Dec., 3% ; June 1917, 3% and 
1% on account of arrears; Dec., 3% ; none since. On com. stock in 1903. 
3% ; in 1904, 4% ; in 1905, 4% : in 1906, 5% ; in 1907 and 1908. none; 1909. 
2% ; 1910. 5% ; 1911. 7% ; 1912, 8 %; 1913 and 1914, 6 %: none since.

REPORT.— Gross Net after Interest and Surp.,for
Year— Earns. Taxes. Oth. deductions, renew .Ac.
1918.......... - ..............$3,742,865 $1,094,445 $838,486 $255,958
1917........................... 3.655,894 1,306.441 830.088 476.3.53

ROAD.—Operates over 150 81 m. of single track in cities of Birmingham. 
Bessemer and in Jefferson County. It is reported that the co. will build 
a line connecting Vinesville and Fairfield. Standard gauge. All but 26 
miles 70 to 100-lb. T girder rails. Owns 250 passenger. 58 freight and 25 
miscellaneous cars. Total, 333.

OFFICERS.— Pres. A Gen. Mgr., J. S. Pevear, Birmingham; V .-P., Lee 
C. Bradley: Sec. A Treas.. J. P. Ross: Asst. Sec. A Asst. Treas.. N. H. 
Hawkins.— V. 104. p. 1488. 1590. 1700; V. 106, p. 818, 2559; V. 107, p. 
500, 905; V. 108, p. 377, 1059; V. 109, p. 981, 1179. 

Birmingham-Tidewater Railway Co.
Receiver Appointed.— See Birmingham Ry., Lt. A Power Co. above. 
ORGANIZATION.—A reorganization in 1917 of the Birmingham Ensley 

A Bessemer RR. as per plan No. 1 in V. 101, p. 1013. T te company's 
$325,000 stock was transferred to the Birmingham Ry.. Lt. A Power Co. in 
consideration o f the latter's guaranty of the payment of prin. and int. o f 
this company's bonds.

the Fidelity Trust Co.. Baltimore. Deposits have been called for.
Fare Increase.— See Birmingham Ry., Lt. A Power Co. above.
BONDS— Dale. Interest. Outstanding. Maturity.

First mtge $4,000,000 gold! 1916 5 g J-J $1,500,000 Jan 1 1946
($500 and $ l ,000)---------c*flnt. at Empire Trust Co.. N. Y ., trustee.
The bonds are red. on any int. date at 101 and Int. They are guar., 

p. A L, by the Blrm. Ry.. Lt. A Power Co. V. 104. p. 1700.
ROAD.—Owns and operates 19 102 miles of 1st main track. 12.145 miles 

2d main track. 0.805 miles sidings. Ac., 0.676 miles misc.; total, 32.788 
miles. 85-lb. steel rails; standard gauge. Has 25 P-A-Y-E steel coaches. 
26 dump cars, 8  misc. cars and 1 ten-ton crane. V. 104, p. 1700; V. 109. 
p. 981. _____________________

B L U F F T O N ,  I N D .
M A R I O N  &  B L U F F T O N  T R A C T I O N  C O . —A trolley road. 
OR0ANIZATION.— Incorp. in Indiana June 1914 as a reorganization 

of the old Marion Bluffton A Eastern Trac. Co., sold under foreclosure in 
Feb. 1914. The old company was placed in receivership as a result o f 
a head-on collision on July 7 1912 in which four persons were killed and 60 
or more injured (V. 95. p. 297).

Fares.— In May 1918 was auth. by the Indiana P. S. Comm, to increase 
fares from 2  to 2 14 cents per mile, mileage books to be sold on a basis of 
2 cts. per mile and commutation books at 1.56 cents a mile. V. 106. p. 2345. 

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity
Stock $216,000 ($100)----------- --------  -----------  $216,000 ^
1st M gold $504,000 ($l,000)j 1914 5 g J-J 504.000 July i  193*

Sink. fd. 1 % per annum. ) Int. at Fletcher Sav.A Tr. Co . Indianan Tr 
EARNINGS.— For cal. year 1915. gross, $111,254; net. $35,304.”  ’
HOAI).— Operates 32 miles of track between Marion, where connection 

is made with Union Irac. Oo. of Indiana lines and Ind. Rys. <fc Lifcht Co 
and Bluffton, Ind.. connecting there with Fort Wayne A Northern Indiana 
Trac. and Union Trac. Co. of Indiana. Standard gauge. 70-lb T rail 

OFFICERS. Pres., James W Sale; V .-P .t Ahram Simmon- Sec A Act
ing Gen. Mgr., James S. Clark; Treas., J. S. Gilliland.— V. 106, p.’ 2345.

BLUFFTON OENEVA & CEL.INA TRACTION CO.—This road, 
consisting or 19 miles of track on private right of way between Bluffton 
and Geneva through Vera Cruz and Linn Grove, was sold at receiver'* 
sale on Oct. 13 1917 to Thos. Fllnn for $118,000. At last accounts th« dismantling of the line was under way.

B O I S E  C I T Y ,  I D A H O .
B O I S E  V A L L E Y  T R A C T I O N  C O .
Controlled through stock ownership by the Idaho Power Co. (V. 104. p.

148', ail of whose common stock except direators’ shares is in turn owned by 
the National Securities Corp. (V. 100, p. 1673. 2010). The Trac. Oo. own* 
in fee all the railway property of the old Idaho Ry.. Lt. A Power Oo. except 
the Boise RR. Co., Ltd. (now the Boise Ry., V. 105, p. 715). There 
remains outstanding against the property the following issue of bonds:
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BONDS—  Date. Interest. Outstanding. Maturity.
Boise & Int 1st M $5,000.0001 1906 5 g A-O $1,020,000 1946
g ($1,000)8 f&sub to call.c&r jlnt. at Colonial Trust Co., Pittsb.. Trustee.

ROAD.— 69 miles single track equivalent of interurban lines and 11 miles 
of city lines; total, 80 miles.

B O S T O N ,  M A S S .
BOSTON ELEVATED RAILWAY. ,
ORGANIZATION.—Charter granted In 1897 provides for an extensive 

system of free transfers. „  , . ,
On April 29 1903 leased from the Old Colony Street Ry. (now merged In 

the Bay State 8t. Ry.) aU that company's tracks In the city of Boston, 
amounting to 23.753 miles. The lease Is for 99 years and provides that 
besides paying taxes the Elevated Co. will pay 6)4% of replacement value 
(appraised at $353,979. less the rental of certain short pieces of track 
appraised at $13,866) of the property leased as of date Feb. 16 1903. and 
4% on th cost of all additions and betterments.

Lease of TVest End.—The West End Street Ry. is leased until June 10 1922. 
Consolidation with West End Street Ry.— In July 1911 Massachusetts 

Legislature passed an Act (signed by the Governor on July 21 1911) super
seding that approved May 28 1908 (V. 84. p. 917. 1342). permitting the 
consolidation of Boston Kiev, and West Ead 8t. Ry. at the expiration tr 
the present lease, on June 10 1922 . 8% cum. 1st pref. stock of Boet. Elev
(having the ordinary voting powers, but not “entitled to participate m any 
Increase or issue of new stock, com. or pref.”), to be issued, $ for $. for West 
End pref. and 7% cum. (or 8% If arbitrators so decide)2d prel. (having 
all voting powers without exception) for com. stock of West End. After 
the issue of the new pref. shares no other stock to be Issued "prior or «vjual 
to such 1st pref. and 2d pref. stock without the consent of two-thirds of the 
holders of such stocks, respectively.” The Act also provided that the Street 
Ry. forthwith sell to the Elevated Co. all unused real estate, the proceeds 
not exceeding $1 ,500,000 to be Invested as a special trust fund and to accum
ulate until June 10 1922. Thereafter the annual income thereof shall be 
applied to cancellation of 2d pref. stock. When all the 2d pref. has been 
retired then said fund shall be applied by the Elevated Ry. Co. to any 
purpose for which stock and bonds can legally be issued. See terms or Act 
In V . 93. p. 344. Shareholders of both the Boston Elev. and Wert End 8t. 
Ry. approved the Act; the former on Aug. 24 1911 and the latter on Sept. $
1911. V. 93, p. 664. Holders of Wert End com. and pref. stock may on 
or before June 10 1922 exchange their stock at par for Elevated Ry. common 
After June 10 1922 holders of Boat. Elev. 1st or 2d pref. may exchange 
their stock for an equal amount at par of Bost. Elev. common.

On Sept. 6 1911. In a suit brought to test the constitutionality of the 
Merger Act, Judge Colt in U. S. District Court sustained the demurrer of 
the Wert End St. Ry. and dismissed tbe suit to prevent the merger. V. 95. 
p. 618. New suit brought by » West End shareholder In France on Dec. 31

E.d  s .™ . E ,.  d rt. io n ,,
the Tremont St. subway in Boston. See terms under West End Street Ry.

On Dec. 24 1904 the East Boston tunnel (trader Boston Harbor) was 
leased by the Boston Elevated Ry. until June 10 1922 for a rental of J4 of 1% 
of earnings of all linos owned, leased or operated. The company also col
lected a toll of lc. per person, which went to the city, but tolls were abol
ished Feb. 8 1916 by an Act permitting the city to assume them each year 
by act of the City Council appropriating sum sufficient to cover int. and 
skg. fd. requirements for the year. The tunnel was opened Dec. 30 1904. 
It extends from the main land to East Boeton, 1.4 miles, and cost $3,500.000.

On June 28 1902 Wasnlngton 8treet Subway Dill became a law. The city 
constructed a tunnel for elevated trains and leased same to tbe Boston 
Elevated Ry. for 25 years at an annual rental of 4)4% of total cost of con- 
structlon, which was $7,901,700 net. V 88. P. 98. Proposition was ratified 
by voters at Dec. 1902 election. V. 75, p. 28, 496. 1316: V. 77, p. 2097. 
V. 82. p. 217. The Washington Street tunnel began operation Nov. 30 
1908 * V. 87 p. 1477.In’June 1906 the Mass. Legislature passed a law permitting the Boston 
Elev. to construct two subways in Cambridge, and to Issue stock or bonds to 
meet the cost. At the end of 20 years the city of Cambridge Is to have the 
right to purchase these subways by paying their cost plus 7 % iut., less divi
dends. V. 83, p. 93. On Jan. 4 1912 the first through train was run in the 
new subway: it was opened for public travel Mar. 23 1912. V. 94. d . 1185.

New Construction of Subways and Old Contracts Extended.— In July 1911 
Mass. Legislature passed an Act (accepted by the city and Boston Elev. 
in Sent. 1911) providing for the construction by the city of three addition? 
subways, viz., Dorchester Tunnel, Boylston St. Subway and East Boston 
Tunnel extensions, and the extension of all existing contracts until July 1 
1936. the date to which contracts for new lines are to run. Annual rental 
after expiration of old contracts to be as follows: Tremont 8t. Subway
(see under West End) , 4)4 % on net cost; East Boston tunnel (now expiring 
June 10 1922). 4)4% on net cost (provision for tolls from passengers using 
the tunnel eliminated for extension period); Washington St. tunnel (now 
expiring Nov. 30 1933). 414% on net cost. Annual rental for new lines: 
Cambridge connection, for fust 20 years. 4 J4% on net cost; thereafter 4)4%  
on net coat: Dorchester and Boylston tunnels and East Boston tunnel ex- 
rektion 4 H % on net cost. The Act also provides that all contract* are to 
cSStaue after July 1 1936 until terminated"by a two-years' notice by either 
nartv. The various new leases and extensions of old leases wers signed by 
tbe parties thereto on Dec. 7 1911. V . 93, p. 1785.The new Boylston St. rapid transit subway on which work was begun 
Mm  8 1912 was opened for traffic Oct. 3 1914 from the Tremont St. sub
way ‘ near Charles St., and the Public Gardens, westward toward Brook
line 1H miles. The subway cost the city about $4,500,000 (V. 99. p.1213). 
The extension of the East Boston Tunnel, on which construction was begun 
Nov. 29 1912, was opened March 18 1916, permitting an 18-m in 111 each while 
from Central Square, Cambridge, to Maverick Square. East 
mated expenditure on this project, $2,400,000. V. 102. p. 
lion of the Dorchestor Tunnel, which is an extension of tbo Cambridge sub- 
wav was begun on May 30 1912. The operation of cars to the Broadway 
Station In South Boston was begun on Dec. 15 1917. and_th° completed 
tunnel to Andrew Square wa3 opened for traffic on July 1 1918. On 
April 4 1915 trains Degan operating to Washington Station, just east of the 
Summer and Winter stations of the Washington Street TunneK and on 
Dec. 3 1916 to South Station Under, at Dewey 8q. and South Terataal 
RR. station. Cost of this tunnel without equipment la estimated at up-
**EvereU E?eva°ted°Eitension.— The Everett elevated extension and bridge 
In connection therewith were opened on Mar. 15 1919. . n t

Damages by Noise.— In Aug. 1902 Judge Mason, In the Supwlor Court 
at Boston, held that the company is liable for damages from noise closed 
by tbe operation of trains. V. 75. p. 496. ThU was affirmed April 1903
by Massachusetts Supreme Court. V. 76. p. 809. __ ,  1Q1o the

Public Management and Operation— Service at Cost.—On^June 3 1918 the 
shareholders of the company and the West E n d d  f f i  1 the Act providing for public operation with service at cost anda fixed 
rate of return on the company’s common stock (compare V. lU2. p. zuio,
V. 104, p. 2450). A certificate accepting the Act and c^dence that 
$3,000,000 new preferred stock had been subscribed forjby the stock 
holders as provided therein were filed with the.1State Secretary later in 
the month V. 106. p. 2227. 2344. 2755. The Act went into effect 
July 1 1918 and provides substantially as follows: (1) Road to be managed 
fcy five trustees, appointed by the Governor; (2) Period of public operation, 
10 years or longer, at option of Commonwealth; (3) Trustees have power to 
regulate fares and transfer privileges, and determine character and extont 
of service; (4) Company to raise $3,000,000 by sale of pref. ®£.ock at not

invs. / Vo anu com. u iv s. at rate oi a t.narti iui iuok
next 2  years and $ 6  during balance of period of public operation; the nrst 
payment Is to be made 6  mos. after commencement of public operation; (o> 
Trustees shall adopt a schedule of 8  different grades of fares, of which 4 shall 
be below and 4 above rate of fare first established; schedule shall be incrcaseu 
whenever fare is changed, so that there shall always bo not less than 4 grades 
above and 4 below the existing fare (see “ Fares”  below). (7) Whenever in
come is insufficient to meet cost of service, the reserve fund shall be drawn
E n; if more than sufficient, excess shall be transferred to the reserve fund; 

If on last day of June 1919 or on last day of any Sept., Dec., March or 
e thereafter, reserve fund exceeds by 30% or more original amount, and 

Income during preceding 3 mos. exceeded cost o f service, next lower grade 
of fare shall be adopted: if reserve fund is less than 70% o f original am t., anti 
during preceding 3  mos. income was less than cost of service, next higher 
grade or fare shall be adopted. Fare shall continue to be decreased or in
creased if reserve fund Is above or below said limits; (9) If reserve fund Is 
insufficient to meet deficiency In cost of service. State shall make up the 
deficit and assess same upon cities and towns in which the co. operates;
(10) At end of period of public management and operation, road reverts to 
board of directors, who may continue to operate same on service-at-cost

plan, and pay $ 6  a share com. dlvs.; (11) State has option of taking over the 
road by assuming liabilities, and paying in cash an amount equal to that 
paid in by the stockholders; also State may take over West End St. Ry. if 
latter has already been merged into Boston Elevated, the West End pur
chase price to be an amount in cash equal to amount paid In by com. stocit- 
holders of West End plus par value or the pref. stock.

Report of Mayor's Committee.— V. 108. p. 876.
Report of Trustees for 6  Mos. end. Dec. 31 1918.— See V. 108. p. 67S- 

Roport for 11 months ending May 31 1919 was In V. 109. p. 67, 170.
Trustees.— The following have been appointed trustees under the 

“ Public Operation Act” : Chairman, James F. Jackson. Samuel L. l owers, 
Winthrop Coffin, John F. Stevens and Stanley R. Miller (Sec.). V. 106, 
p. 2755: V. 107. p. 80. 1836. 2374: V. 108. p. 70. 377. 479.

Decision.— On July 22 1919 Judge Pierce of the Mass. Supreme Court 
refused to issue a temporary injunction restraining the State Treasurer 
from paying $4 ,0 0 0 ,0 0 0  to the trustees to meet a deficit In the company s« 
operating expenses as provided for in the above Act. V. 109, p. 379. 
Compare V. 108. p. 377. 682. ,  „  _  .

"Control Act" Upheld.— On April 3 1919 the Mass. Supreme Court In a* 
•pinion submitted to the State Senate held that the Act above deswibetf 
Is constitutional. The Senate requested the opinion In order to obtain 
a decision from the court as to the constitutionality of two bills then pend
ing. both of which provided for a rate of fare less than the ‘cost or furnishing 
service, tho deficit to be made up by direct taxation. The court held that 
it is within the constitutional power of the Legislature to pass such legia-

Deficit of Co', for 1918-19 Assessed upon Municipalities.— The total defitit 
of the system for the year ending Juno 30 1919 amounted to $3.980.1o2, 
plus $59,622 int. on the bonds of the Commonwealth, making a total of 
$4,039,774 to be assessed upon cities and towns. Of this tax
payers of Boston will be obliged to pay $2,905,931, or over 71% or th* 
total deficit. V. 109. p. 774. A bill in equity has been filed In the Suprem* 
Court. Boston, seeking to have the above assessment upon that city de
clared illegal. V. 109, p. 774. . a „ tt «  seoNew Equipment— Investment in Properly 1911-1916.——Bee_V. 104. p. 862  ̂
In June 1918 the Mass. P. S. Comm, approved the purchase of 2 0 0  centre- 
•ntrance motor cars and 100 trailer cars. V . 106. p. 2449: V. 108, p. Ib04.

Fare Increase.— In July 1918 a fare increase from 5  cents to 7  cents. erre«h 
tive Aug. 1 1918, was announced. V. 107, p- 180, 290, 400, 500. 0 »
Dec. 1 1918 it again became necessary to raise the fares and an 8-cent rare 
was therefore put into effect. V. 107, p. 2097, 2288. 2374. In July 191* 
fares were raised to 10 cents. V. 109. P- 67, 170.

Zone System Suggested.—V. 109. p. 887- , _ 1Q ..
Relief from Subway Rentals and Taxes Asked.— In Dec. 1918the'trustees 

petitioned the Legislature to relieve the co. from paying subway rentals 
and taxes, in order that additional money may be provided for the mainte
nance and rehabilitation of tho system. V. 107 P -2374. A bill Providing 
for tho sale of tho Cambridge subway was killed by tho Legislature on June II 
1919. V. 109. p. 171; compare V. 108. P- 678. A now bill, however, pro
viding for this sale was presented to the Legislature on July 7 1919. V. iuy.
P In March 1919 issued $3,000,000 5-year 7% debentures, prococds being 
used to fund floating debt and for additions and betterments. Compare 
V 108 p 972'strike.— On July 17 1919 the men struck, demanding an eight-hour day 
and 73H cents per hour where thoy formerly recoivod 48 cents per hour. 
V. 109. p. 269. The strike ended July 21 1919. when the men wero awarde* 
an eight-hour day and an increase in wages of approximately 12  cent*
Pe8 TOCK a 'n d 9BONDS— Date. Interest. Outstanding. Maturity.
Stock. $23,950,000 ($100).................  Quar *23.879.400 fee text.
Pref stock. 7% cum ($100)...................................  3,000,000 Sco text.
Debentures, gold__ c&r.ntf? 1905 4 g M-N 8,500.000 May 1 1935\Oid Colony Trust Co.. Boston. Registrar.
Debentures.gold_____c& r.ntf 1907 4)4 A-O $4,800,000 Oct 1 1937
Debentures.gold.._c*&r*.ntf 1911 4)4 M-N £J0V 1
Debentures, gold— c*&r*.ntf 1912 5 J-D 8,288.000 Dec 11943
Loans and billspayable Dec. 31 1918.....................-  5,143.100Debentures.................................1919 7% 3.000,000 Mar. 1 1924

Stock.—The pref. stock outstanding will be subject to the 1st and 2d pref. 
stock, to be issued in exchange for the pref. and com. stock of the West 
End St. Ry., upon consolidation in 1922. It is proposed that stock shall 
be subject to retirement at 105 and divs. and in liquidation recoivo 105 and 
dlvs. V. 106. p. 2344. Listed on Boston Stock Exch. V. 107. p. 400.

Bonds.—The coupon bonds are In denominations of $500 and $1.00* 
(except 1911 Issue, which are for $1,000 only), and registered bonds of all 
Issues are In denominations of $1,000. $5,000. $10,000 and $50,000.

In Dec. 1908 the Massachusetts Railroad Commission sanctioned 
$6,650,000 additional stock (raising stock to $19,950,000) at $110 per share, 
to defray the cost o f the Cambridge subway and for the construction of the 
East Cambridge and West End elevated lines. V. 87, p. 1662; V. 8 8 , D. 
1372. In Dec. 1912 increased its stock from $19,950,000 to $23,950.00? 
and offered stockholders the right to subscribe for new stock at $105 per 
share. V. 95. p. 1272; V. 96. p. 61. .

Dividends.— iHrst dlv., 2 )4% , was paid Aug. 15 1898. In 1899, 5 )4% : 
In 1900 . 4)4% : In 1901. 5)2% ; in 1902 to 1913 Inclusive. 6 % vearly; In 
1914 rate was reduced and In Feb. 2% was paid. In July 1914 It was de
cided to pay dividends quarterly (V. 99. p. 341) and in Aug. 1)4% was paid; 
Nov.. 1)4% . In 1915, 5)4% . In 1916, 5% . In 1917, Fob.. 1 )4 % : May, 
)4% ; Aug.. 1)4% : Nov. dlv. passed (V. 105, p. 1897). Under public con
trol an initial dlv. of $2 0*1 1-16 on pref. was paid In Jan. 1919. In July 
1919 $3 50 was paid. On common an initial div. of $2 50 was paid in Jan. 
1919. In April, July and Oct. 1919 $1 25 was paid. See under “ Fublie 
Management and Operation”  above and V. 107, p. 2187, 2288; V. 108..
P’ REPORT.— Report of Boeton Elevated Ry. for year ending Dec. 31 
1918. in V 108, p. 1604. Fiscal year changed in 1917 by Legislature to end
®eC' --------Years ending--------  & Mos. end. Year end.

Dec. 31 '18. Dec. 31 ’ 17. Dec. 31 '16. June 30 16.
Revenue miles run.........  53,021.816 69.455,693 29,835.503 58.572.30$
Revenue pass, carried..348,665.700 381,017.338 189.415.158 363.477.041

Earnings—   $_
Passenger--------------  —  20.337,460
Mails, rents, adv., & c .. 639,505

T ota l.......  20,976,965

19,008.052
725.824

19,733,876
6.186,752

84,531Net earn in gs...............  2 ,9 §2’™oMisc. Interest, &c......... 85.728
T ota l.......- - ................'

Int! on*West End debt..  1.011.729 928.600
Taxes, West E n d . . . . . .  §46,204 §§4.106
Taxes, Boston elevated. 371,312 326,397
Taxes on earnings---------  . r0v s ? i
Rental of subway------- - 176,903 loo'orfDlvs. on West End stock 1,494,089 1,483,857
Dlvs. on Som. Horse Ry. 9,t80 7?'q§2
Mlscell. lease rentals. ,,0 0 ,31 2  71,366
Int.onBos.El.fund.debt 1.120,787 1.087,041
Int. on unfunded d ebt.. 181.369 qrr’roo
Wash'ton St. tunnel rent 356.639
East Boston tunnel rent 76,322 71,366

do do ext. rent 100,715 99.608
Cambr’ge Connec. rent. 71,124 {1.105
Boylston St. subw. rent. 215,527 2 i 9 'oqo
Miscellaneous_________  22,343 1-.2J9

$
9,444,521 

353.359 
9.797.880 
3,167,154 

43.764

18,126,247
560.725

18.686.972
6.606,976

94.256
3,066.595 6,271,283 3,210,918 6.701.332

867.196 
536.871 343.813 
158,801 
184.687 

1.453,166 
9 ,1 8 0  

69.825 
1,064,625 

65,053 
355.568 

68.057 
28,357 
71,008 

207.515 
13,846

438,970
290.136
159.794
82.786
93,292

726,580
4,590

35,249
531,719
33,094

178.032
35,480
49,400
35,525

101.361
4,649

Total deductions 6.053,302 5.553,777 2,803,657 5,497.562
Tl-dance sur or def '  d'ef 2 986 706 sur.717.506 sur.407,201 sr. 1,203,770 
Dividends . ’.  _ @ 2 3 5 (3)4)835,779 (3)716,382 (6)1,193,970

Surplus or deficit..def.3,644,941 def.118.273 def.309.121 sur.9.80# 
*2 )$%  on common; 2.04 1-16 on preferred.

Road Dec. 31 1918 (“ R”  Stands for Rapid Transit Track.)
Miles.

Main 1st track (16.801 “ R” )248.9750 
Main 2d track (16.580 “ R” )214.3230 
Sidings. &c. (9.897 “ R " )—  71.5640

Miles.
Owned by West End.............425.462
Leases,trkge..&c.(43.281 “ R ") .109.40a

w S i U ' S f ' l w ^ W f o 1w i ! o n » .
u i is  was ali th bv the M a i s P  s .C o m m . to purchaso 200 centre-entrance 
m o& r^ rT a S i I % ^ s  o ft iie fra li^  ? “ p e. V. 106. P- 2449; V . 108. P. 1604-
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OFFICERS.—Pres.. J. Henry Neal; V.-P.. Charles S. Sergeant; Treas.. 

Henry L. Wilson; Gen, Aud., C. K. Reed.—V. 108. p. 479 578 678
082. 876, 972, 1059. 1390, 1510. 1604, 1935. 2021. 2527; V .109 p. 67 
72. 170. 171. 269. 370. 774. 887, 982. ' P ’

Companies Controlled by Boston Elevated Railway Co.
(1) West End Street Railway.— A trolley road.
ORGANIZATION.— Leased to Boston Elevated Ry. until June 10 1922 

at 7% on common and18% on preferred in addition to the payment of 
aijd other charges. Elevated assumed possession Jan. 1 

1898. See terms In V. 65. p. 1223. Consolidation authorized with the 
Boston Elevated Ry. See particulars under latter company.

In Dec. 1896 leased the right to use the Tremont Street subway at 414 % 
of its net cost, stated approximately as $5,786,000 in Sept. 1898. when the 
third and last section was opened. Lease has been extended to July 1 1936 
Cost on which rental based Dec 31 1918. $4,344,613. Entirelength is 
1 2-3 miles, with a trackage of about 5 miles. See V. 63 p 1065 1117
V. 67, p. 528. 8ee Bost. Elev. for extension of contract and new construin’

On Apr. 2 1917 11,694 shares additional common stock were sold at auc
tion in 8 lots at prices ranging from 51 M to 52)4- V. p 104 1389

In Jan. 1918 the Mass. P. S. Comm. auth. the issue of $375,000 bonds
S ^ r ' c S t i n ^ M O s l e " -  B/ -  i V j .  f39SD” C1'“ *  ° f  “  ” ”  * “

State Control Adopted.— See Boston Elev. Ry. above; also V. 106 n 2451T- t.,i„  im o  i cqi non r or v- u I * ‘ .VP* P* 4401.

note for one year.
On June 19 1919 the Mass. P. S. Comm, approved an Issue of $1 581 000 

bonds to run not more than 30 years and to bear int. at not exceeding’7% 
per annum. Proceeds were to be used to retire a like amount of 5% d e b e n 
tures due Aug. 1 1919. V. 108. p. 2529. Compare V. 108. p. 24§4 No 
satisfactory bids having been received,for the above issue of bonds, the co. 
borrowed on short time notes funds to provide for the payment of the dehnn-1 
turos due Aug. 1 1919. V. 109. p. 889. The 30-year bonds will be sold 
-at a later date, we are informed.

STOCK AND BONDS— Date.
Com stock ($50) $14.029.850...........
Preferred ($50) $6.400.000.............
5% bonds of 1914........................1914
Bonds ($1,000) ........................  1917
Bonds ($1.000)............ c*_ntf 1902
Bonds ($700.000)..-c&r.ntf 1908
Bonds ($1,000)............ c&r.ntf 1910
Bonds-------------------------------ntf 1912
Bonds _______     . . . . .  1916
Bonds ($1.000)..........c*&r.ntf 1917
Bonds_______________________ 1917
Bonds ($1.000)--------------c*&r_ 1918
Note......... ..............................  1919

O ^tanding. Maturity, 
$14,029,850 O c t -19.3 U

6.400.000 July T9. 4%
2.600.000 Mar 1 1944
2.700.000 Feb 1 1922 
5-709.000 Aug 1 1932 
,  Z29-200 Jan 1 19231.604.000 July 1 1930

600.000 Nov 1 1932
1 May 1 1936Au8 1 1920 
. ?«I>t 1 1947

375 000 Fe* 1 10“>4Bonds'— interest on alfissues is payableat American Trust Co Boston0 
except on the 6-year bonds of 1918 and the 3-year bonds of 1916 and 1Q1 7 ' 
which is payable at Old Colony Trust Co., Boston. ‘

OFFICERS.—Pres.. Joseph B. Russell; Treas.. Parkman Dexter — 
V. 107. p. *03; V. 108. p. 880. 2434. 2529; V. 109. p. 889. 982 0Xlcr*

(2) Somerville Horse RR.
Owns 8.03 miles o f track. Leased to West End Street Ry. for SO iso 

yearly—6% on $153,000 stock. Dividends are payable M . & N. in Boston.

BOSTON SUBURBAN ELECTRIC COMPANIES.—A trolley system 
ORGANIZATION.— This company is a voluntary association "formed in 

Nov. 1901 on the same lines as the Mass. Electric Companies Con 
trols through stock ownership the Middlesex & Boston Street Rv rinin 
which the Natick & Cochituate St. Ry., the Westboro & Hopkin St Rv 
the Newton & Bos. St. Ry.. the Newton St. Ry. and the Lex. & Boston St’ 
Ry. have been merged). In 1902 purchased Norumbega Park and Lexine! 
ton Park. In 1908 Massachusetts RR. Comm, sustained action lncreasino 
fares on several of the subsidiary lines from 5 to 6 cents. V 87 n 3 4 5  

Has acquired freight rights in several of the towns along its lines. ’ 
S T O C K .—Shares have no par value, but in case of liquidation the nre- 

ferred shareholders will be entitled to $100 persbare, with accrued divid^nd^Mixa pnmmnn narHHnaHmr nro no fa __ UlVlueiKlS.

one share of common Jointly. Listed on Boston"Stock"Kxch ^^Anr^iqrvf 
On May 22 1913 the stockholders authorized the cancellation of thn ‘39 3H7 

•hares of cum. prof, stock outstanding and the issue or notes in place of 
«ine, hold^havlng the option of taking cash or notes for their stock.

Fare Increase.—See Middlesex & Boston Street Ry..below
Date. Interest. Outstanding. ’ Maturity.

Common stock.......................................................  50,296 sh.
Preferred stock, $4 per sh. cum-------  Q-J 31.203 sh See'text''
Coupon notes, $2,000,000/ 1909 4 J-D $1,100,800 D ^ i i qi q

($100. $500 and $1,000)... I Interest at Boiton Safe Deposit & Trust Co
Demand and time loans.............................................85.000

Not**.— The 1909 notes are not specially secured, but are slmplVobllgi*
notice°It l02aH'OC V 8n9' p I068 ° D aay ,nterest date 60 days

r o a d .— Companies owned and controlled operate in the aggregate ahmit 
131 miles of track from Needham on the south to Lowell on the^orth and 
connecting at five points with the tracks of the Boston Elevated Ry' At
Westboro connection is made with the Worcester Consolidated

Dividends.— First of $1 on preferred paid April 1902: also $1 Julv 1902 
and $1 Oct. 1902. In 1903. $4: In 1904, $2 501 in 1905 $2-in 1906 *2 7 5 
in 1907. $3. Jan.. April and July 1908 dlv. passed. In Oct 1908 dlvs’ 
resumed, and paid 75 cents. In 1909, $3. In 1910 to 1913 incl *4 Tn 
H>14. $350. In 1915. $3. In 1916. $3. In Jan. 1917 Soi - Anril" 50c None since. Arrears of dividends. $23 00. ' 0UC“ AprU- 50c'

REPORT.—For years ending Dec. 31:
period—  Inc. from Securities. Exp. A  Int. Divs Sum

Y e r . end. Doc. 31 1918...........$87,882 $85,367 s o 51 5
Year end. Dec. 31 1917 - -  —  -114.952 59,194 31*203 24 556

OFFICERS.— Pres.. Adams D. Claflln: V.-P., Sydney Harwood- Treas*” 
Ohas. W. Smith; Sec.. A. A. Ballantine; Asst. Treas., G M Cox — V ?02' 
p, 152; V. 103. p. 60.1209; V. 104. p. 2640; V. 105. p. 2542; V 106. p". 818’

(i) Middlesex & Boston Street Ry.— Trolley.
ORGAN IZATION.— Organized in 1907 and took over the South Middie- 

,ex Street Ry.. sold at receivers'sale July 1 1907. and has since acqulrS 
Ind merged the Westborough & Hopkinton St. Ry.. the Natick & Cochlto 
ite St. Ry. (V. 87. p. 1420) the Newton St. Ry/(Into which wtltham St 
Ry. had been merged, and which had acquired Commonwealth Ave St Rv »nd Wellesley & Boston St. Ry.). V 89,.p. 778, and the Newton & Boston 
St. By. (V. 89. p. 993). On Slay 9 1912 Mass. RR. Commission granted
Bemission to absorb by consolidation the Lexington & Boston 8t Rv and 

**94$52^131°  StOCk lD exchant?e $ for * for 8tock of absorbed Company;
Fares.— In Aug. 1917 the co. accepted for a trial period of 6 months a 

modifiod faro schedule establishing 6, 7 and 8 cent fare units. These rates 
proving insufficient to meet its needs, the co. on Mar. 18 1918 filed a new 
schedule with the Mass. P. S. Comm., effective July l 1918 eliminating
6-cent fares and strip tickets of 20 for $1 20 and establishing a 1-cent charge 
for transfers from a 7-cent to an 8-cent line, free transfers to be issued 
from an 8-cent to a 7-cent line. Compare V. 99, p. 1366. In July 1919 
the co. filed a faro schedule with the P. S. Comm, which if effective will 
put the system practically on a 10-cent fare basis. For details of now  
Schedule soo V. 109, p. 270. See also V. 109. p. 888. ne

The co. has applied to the Mass. P. S. Comm, for auth. to issue $25 000 
7% equip, notes to bo dated April 1919 and to mature $2,500 each Ju’lv 1 
from 1919 to 1928, incl. V. 108. p. 2123. JU 7 1

STOCK AND BONDS—  D a te .  I n te r e s t . O u tsta n d in g . M a tu r ity
Stock. $1.987.000...................................................  $1,987,000 In T7 1 « %

‘ 1912 4 ^ g J -J  1.483.000 Jan * 1 1932
Int. at Boston Safe Dep. & Tr. Co., trustee.

1900 414 g A-O 500.000 July 11920
Interest at Beacon Trust Co., Boston, trustee

First and ref M, $5,000,000
gold ($1.000)..................... c

Lex & Bost 1st M. $500,000. 
g ($1,000), callable 105..C*

Current liabilities Dec. 31*1918.................................  313.789 . .
Bonds.— Remaining first and refunding bonds are reserved for additions 

extension and improvements. Callable on any interest date on 30 days 
notice as follows: Jan. 1 1917 to July 1 1921. Inclusive, at 107H and int.: 
Jan. 1 1922 to July 1 1926. Inclusive, at 105 and int.; Jan. 1 1927 to 
July 1 1931. Inclusive, at 102H and Int. V. 94. p. 351.

E A R N IN G S.— For year ending Dec. 31 1918. gross. $970 571; net, 
after taxes. $144,048; interest, & c.. $156,302; def., $12,253.

R O A D .— owns 95.904 rniitto of tract iu Newton. Waltham, W ater
town. Natick. Wellesley, Framingham. Hopkinton. Needham. W estboro. 
Sberburn, W ayland, Belmont and Ashland, connecting with the Worcester 
Consolidated Street R y ., the Boston Elevated R y. (at 4 points), & c. 
Forms a link in a through line from Boston to Worcester. Also owns 32.356 
miles o f  track, leases 0.7.45 mile; total, 33.101 miles, extending from Arling
ton Heights (terminus o f Boston Elev. system) through Lexington and Bed
ford to Billerica, where cars go through to Lowell without change, and also 
to the Sullivan Square, Charlestown, station o f the Boston Elev. R y .. with 
branches to Waltham and to Concord. Total track owned. 128.254 miles. 
264 pass, and 14 work cars; 26 snow plows. 60 to 75-lb. T . and 95-lb. 
girder rails.— V. 107. p . 1004; V. 108, p. 2 123: V. 109. p . 270. 8S8.

EASTERN MASSACHUSETTS STREET RAILWAY COMPANY.
O R G A N IZA T IO N , &c.— Incorporated early in 1919 in Mass, pursuant 

to terms o f the “ Special A ct" respecting the Bay State Street R y. [as 
described below] and has acquired substantially all the assets o f  that 
com pany, including the leases o f  the Boston & Chelsea R R . C o., ths Boston 
& Revere Electric St. R y. C o., the East Middlesex St. R y. C o., the Win- 
nisimmet R R . C o., which see under separate headings below. Thn stock* 
and bonds o f  these companies are to remain undisturbed. The other issues 
remaining undisturbed are $1,177,000 6% equipment notes o f  the Bay 
State Street R y., due 1919 to 1927, and $64,000 first mtge. bonds nf thn 
Peoples Street R y. due June 1 1923. Various underlying liens wsr# ex
tended at higher interest rates and these appear below.

Sale.— On April 21 1919 the property o f  the Bay State Street R y. (except 
the Rhode Island and New Hampshire lines) was sold at foreclosure 
to Arthur I. Glidden, in behalf o f the reorganization managers for $3,••0.00$ 
preparatory to reorganization as the Eastern Massachusetts St. R y. Sain 
was confirmed April 26 1919. V. 108, p . 1721, 1822. On M ay 31 1919 thn 
property was conveyed to the Eastern Massashusetts Street Railway On.

Wage Award by National War Labor Board.— V . 109, p . 676.
T r u s t e e s  i n  C o n t r o l .— On June 1 1919 the five public trustees appointed 

b y  the Governor took executive control. V . 108, p . 2122.
The purchase o f the $2,500,000 (see offering in V . 108, p , 973). serial 

bonds o f  this company, issuable under the plan and also $ 1 ,000,000 nf thn 
cash subscriptions offered to the stockholders was underwritten b y  Lee, 
Higginson & C o.

S pecial A ct.— (1) Provides that the com pany shall be managed fnr 
10 years by  5 trustees to be appointed by  the Governor o f  Massachusetts 
The trustees appointed for the first 5 years are:
Homer Loring, Chairman; Arthur G. Wadleigh, Fred. J. Crowlny,
Isaac Sprague, - Earle P. Charlton,

(2) Gives to the trustees absolute power to fix rates and fares (fires frost 
the jurisdiction o f  the P. S. Commission or any other authority) so as tn 
produce income sufficient to pay all costs o f  operation (including taxes, 
maintenance and depreciation) and a return on the investment sufficient 
to cover all interest requirements, the stated dividends on the preferred 
stocks and 6% per annum on the common stock o f the new com pany. 
Fares increased by trustees from 7 to 10 cents on July 11919. V. 10$. p. 72.

Based upon the P. S. Commission's appraisal o f  $40,282,340 as o f  Aug. 31 
1916, plus subsequent additions, the property valuation will bs about 
$46,000,000, 6% on which, or $2,760,000, is approximately ths permitted 
initial annual return on the investment.

(3) Pledges the credit o f  the State for payment o f principal s f  set ex
ceeding $1,000,000 new Serial M tge. bonds maturing within Id years 
from date; $2,500,000 o f those had to be and were sold immediately so as 
to produce $2,500,000 cash, viz., (a) $2,000,000 reserved for future additions 
and improvements; (6) $500,000 as a reserve fund.

An additional $1,000,000 cash had to be realized from sale o f  sthsr new 
securities for rehabilitation, &c. This made a total o f  $3,500.0M new cask 
as a prerequisite.

In the March 29 1919 issue o f this publication the reader will find history 
o f  the Massachusetts Eloctric Companies and the Bay State Street Railway, 
the predecessors, and the plan o f reorganization in condensed form. A * 
extended outline o f  the plan appeared in the March 8 , M arch 15 and March. 
29 1919 numbers o f the “ Chronicle.”  M odification in V. 108. p. 139$.

Upon completion o f reorganization the com pany will be capitalized ap
proximately as follows:

STO CK  A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t w r i t g .
Comm on (see text) par $ 1 0 0 - .____ _________  $7,232,750 ___________
ls tp re f  cum ($100)_____ ____________ 6 F-A 15 854,670 — ...
Sk.fdstk $3,239,000 cu m ($ 1 0 0 )------  6 F-A 15 3.239,000 See text
Prof B stock cum ($100).................. . 6 F-A 1 2,998,500 _____ ______
Adjus stock cum ($100)....................... 5 A-O 1 8,719,000 ............ .........
6% Serial Ref M  bonds $5.-/ 1919 6% 2.500,000 S»e text

000.000 ($1,000)_______ c*(01d Colony Trust C o.. Boston, Trustee
4 J4 % R ef M  bonds....................1919 4H  J-J 1 14,956,000 Jan 1194*
5 % :R e f M jbonds..................... . . 1 9 1 9  5 J-J 1 2,870,409 Jam 1194*
6% 'R e fM  b o n d s . ................ . . 1 9 1 8  6 M -S 971,4283ept 1* 1927
Option Warrants_____________  See text below
3-year notes__________________ See text 6 % 3,150,000 1922
Bay State St R y equip n otes .. 1917 6 g F-A  1,177,000 See text
♦Lynn & Boston 1st mtge, g .) 1894 5 g J-D 3,723,000 Dec 1 1924

$5,379,000 ($1,000) c^ .n t f /In t . at Old Colony T r. C o., Boston, Trustee.
H G & D 1st m tge..............n t f  1899 6% 35,000x9ept 1 192*
M ystic Valley St R y g ......... ............... 6% 60.000xJan 11929
♦Lowell Lawrence & Haverhill 

1st mtge, $1,900,000, gold,
$1,000.......................c*.ntf,

People’s St Ry, West New
bury 1st M, assumed..ntf 

♦Brockton (Consol) St Ry 1st 
mort, $750,000, gold— ntf 

Boston Milton & Brockton
1st mtge, $100,000------ntf

N Bedford M ’dleboro & Brock 
1st M, $325,000 ($1,000),
gold_________  ntf,

Prov & Taunton St Ry 1st g 
($1,000),auth ,$200.000 - ntf 

So Shore & Bos St Ry 1st M 
($1,000), g, $1,000,000-ntf

1893 5 g J-D 607,000 June 1 192*
Subj. to call for the sink, fund at 105 *  int. 
Int. at American Trust Co., Boston. Trustee.

1898 5 J-J 64,000 Jau 1 192*
Interest at State Street Trust Co.. Beaton

1894 5 g A-O 689,000 Oct 1 1924
Int. at State Tr. Co., callable at 19* & int.

1899 6 J-J 100.000x.lan 1 1929
Int. at Internat. Tr. Co., Boston, Trustee.

1900 5 g J-J 325.000xJa* 1 1929
Int. at American Tr. Co., Boston. Trustee.

1898 6 g M-S 150,000x3ept 1 192* 
American Trust Co., Boston, Trustee.

1899 6 F-A 335.000xFeb 1 1929
__________ _________  ___ Int. at American Trust Co., Boston, Trustee.
* These issues have the option of extension for 5 years from date of

maturity at 6% . the Lynn & Boston 1st 5s to Dec. 1 1929, the Low. Law. 
& Haverhill 1st 5s to June 1 1928 and the Brockton St. Ry. 1st 5s te Oct. 
1 1929. These bonds if extended will be red. as gold bonds on any int. 
date at 103 and int. up to and incl. int. date 2 years prior to new maturity 
date and thereafter at 101 and int.

x These issues have been extended to the dates here given in accordance 
with plan. The extended issues, which in all cases formerly bore 5% int.. 
now boar 6% with the exception of the Now Bedford Middleboro & Brock
ton St. Ry. 1st 5s which continued at the old int. rate. These issues with 
the exception of the last mentioned are call, at 103, and during the 5 years 
preceding maturity at 101 and int. The N. B. M ’dieboro & Brockton 1st 
5s are callable at par.

Stock.— All classes of stock have full voting rights, except that ths com. 
stock has no voting rights until Jan. 1 1921. nor thereafter at any time 
when $5 of dlvs. upon the Adjust. Stk. are in default. Common stock is 
issuable under the plan to the amount permitted by the Special Act as 
determined by Reorganization Manager and for any further amounts 
found necessary by the Reorg. Managers for other purposes. The 1st 
pref. stock and the sink. fd. stock are cum., ranking equally and pro rata 
for divs. and in liquidation, and preferred as to dividends, and also as to 
par and accrued dividends in liquidation, over the Pref. B stock, the 
Adjust, stock and the com. stock. Issue of 1st pref. stock is not limited 
and- may be called all or in part (when drawn by lot.) on any div. date at 
120 and divs. Any subsequent issue of this stock shall be entitled to such 
divs. as shall be fixod at time of issue thereof. Stock of this issue in addition 
to the amount shown as outstanding may be issued (a) in exchange, $ for $. 
for Bay State Ry. bank loans and coupon notes whose holders may choose 
1st pref. in preference to sink, fund stock; (b) $ for $ for Bay Stats claims 
not otherwise provided for; (c) compensation of committees. &c. The sk. 
fd. 6% stock is call, all or in part on aiv. day at par and int. in order of series 
Numbers 1 to 21, inclusive, by a sinking fund to which the company is to 

each year, beginning Feb. 1 1920, an amount equal to the series duo 
15 of such year, before declaring any dividends on or making any 

purchase of any Pref. B stock, Adjust, stock of com. stock. The shares 
to be redeemed shall be determined by lot in case funds are not available 
for the payment of any series in its entirety. Of the sink. fd. stock $1,
425,000, including all of the first six series and part each of series 7 to 15. 
were allocated to bank loans and divided among the bank creditors in pro
portion to their claims. Series 1 to 14 are for $150,000 each. The rsmaia-
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tag $1,814,000 o f this stock being the remainder o f  Series 7 to 15. and all 
o f series 16 to 2 1 . were allocated to the coupon notes in the o f ^. „
maturity o f the notes, beginning with *57.000 o f  the 7th « io  1918
maturity, and increasing gradually to  $202,000. ^  i , hus, figures 
21st series, for the 1932 maturity. As a matter of convenience these 
havo been prepared on the assumption that the o p t io n to ta K e  1 st prei

“ t> on 'ltnydl” ' “ ay at I/O  and Int? T ^ a M  o f  tbe

unless -ill the divs. on the Adjust, stock in such year, if any, are paid in 
com  stock and (2) shall be less by  at least 2%  than the rate o f the divs. 
on the com ’, stock which in such year are paid in com . stock, unless all^he 
divs. on the com . stock m such year. if any. arei paid in com . stock. i 
r<w a {]inot titnrk- is nreforred over the com . stock. Call, all or in part ao 
dS  A d  tat*, on any div! S  The rate o f the divs. which in any year are 
paid in com . stock shall be less by at least 2 % than the rate o f ™  Xli 
on the com . stock which in such year are paid in com . s t o c k u n le ^  all 
divs nn the com stock in such year, if any, are paid in com . stock, stock 
o f this Issue in addition to the amount shown above as outstanding, could 
be issued in exchange, par for par. for c'»lm s agaiMt Wectoic
Companies participating in the plan other than claims in respect ot securi
‘ ‘^ T - T h r a l f r ^ m t g e .  6s mature $50,000 each Jan 1 1920 and 
1091 and $300 000 1922-1929, incl. These bonds are issued under the co s. 
Rrfunding jSPtee. which will cover substantially all the pronerties subject 
to less than $ 10 ,000,000 underlying bonds »nd undlst^bed s ^ i t i r a .  
The int. on the Serial 6s is a charge ahead o f the int. on approximately 
$18 900 000 Ref. Aftge. bonds issued under the same mtge. Call, at luo 
on any in t ° date on 60 days' notice. The 4 * %  ref mtge. bonds are red. 
at 10.5 and int. on any int. day up to and mcl July 111943. at 104 and int. 
in 1944, at 103 and int. in 1945. at 102 in 1946. at 101 m 194/. Xno 5 /0 
ref mtge. bonds are red. at 1 10  and int. on any int. day up to and incl. 
July 1 1938. at 109 and int. in 1939 , at 108 to 1940. 107 in 1 9 « .  100 n 
1042 105 in 1943 104 in 1944, 103 in 1945. 102 in 1946, 101 in 1947. . in 0 
6% r'ef. mtge. bonds are red. at 103 and int. on any int. date up to and incl.
s * ? »  H . i T o T a m t a S f e Plan A *  M o . (to
ref. mtge! serial bonds! ang installment or interest fm B O b U t i t  FI1. ,  
to June 30 1921 may be extended at the option of the company i f  there is no 
available income as defined in the plan for the afJ^theTlose
so extended plus 20% o f its amount, shall be payable 60 days alter m o o s e  
o f the first pfriod ending June 30 or Dec. 31 in vM iavaihibUtinconu- asde, 
fined in the plan shall have accrued for the V n yv^ l thereof. but in no event 
later than Dec. 31 1925. In the meantime the total sum M payable stwil 
hptir interest nay able semi-annually at the rate of 6% p . a. isotn me saia 0111 
w Z T n d W a i d  in v e s t  thereon shall be payable upon W ^ n ta U on cJ  the 
coupon for the installment o f ref. mtge. ^ ^ d i n t .  bondsAdditional ref. mtge. bonds other than the rer. mtge. serial oonus, 
and the other bonds issuable under the plan, may be issued to an amount 
M t exceeding at par value 60%  o f the cost o f future adds, and im pts.. but 
only0 when the annual net earnings available for the payment o f  mtorest 
on the ref mtge. bonds are at least 154 times the interest charges on all 
ref mtge bonds outstanding and applied for and on all prior lien issues. 
This n eT e A n iA s  p ro .4 s io n m .y  by the firm o f Lee. f tem son  & Co. 
as now or hereafter constituted, Harris, Forbes & C o ., In c ., or its sue 
S ^ r  and the firm o f William A. Read & Co as now or hereafter con
stituted be waived in respect o f  any issue made before Jan. 1 1929. In 
the discretion o f the Reorg. Mgrs. tho ref. mtge. m ay provide that it shall 
not be foreclosed for a period o f 10 years, and in such event a General Mtge. 
shall bo created subject to  the ref. mtge. and covering the same properties 
and souring prin. and int. o f all ref. mtge. bonds other than ref. mtge. 
Serial bond;?, and in the discretion o f the Reorg. Mgrs- the int. p rp r in .o r  
both o f tho ref. mtge. Serial bonds. Interest on the ref. mtge. Serial 
tends so far as secured b y  this General M tge may be accorded priorIty 
thereunder over any other obligation secured thereby, but subjoct to  this 
exception all obligations secured by  said General M tge. shall be equally 
secured thereby. Tho said General M tge. shall bo subject to fn^-losur

at The Bay S ta tT s^ ^ y ^ e o u ip - notes were issued to provide, in u a rD o r  
tho payment o f  200 now semi-conv. P-A -Y-E  cars, costing SI .631.000. 
Notes are due $131,000 annually Aug. 1 1918 to 1926. inch, and S,129,000 
A n" 1 1927 but callable on any int. date at 100 and int. on 6 W®1®‘{S 
The $131,000 which fell due on Aug. 1 1918 ^ rep u rch a sed  by tbe rece.ver 
Interest at Old Colony Trust C o., trustee. V. 105, p . 9 0 8 ._ 9 h e  $13l,UUP 
due Aug 1 1919  were paid and retired.

Notes-—The 3-vr. notes will be issued by trustees (to be known as Adjust. 
Trustees) viz . Francis L. Higglnson. Jr.. E . Elmer Foye and Walter E. 
Haehnlen. or such other persons as shall bo agreed upon by the Reerg. 
M grs and the committee under the agreement o f N ov. 30 1917. •Mljust,. 
stock at the rate o f $250 o f Adjust, stock for every $100 principal amount 
o f  notos wifi be delivered to the trustees, and will bo the exclusive source 
o f  payment o f  the notes. This Adjust, stock may be purchased by  holders 
o f  “ option warrants" (see below) upon payment therefor at the rat® o f* 3 6 , 
S38 and $40 a share, respectively, during the first, second and tMrd 12 
months following the date o f the notes, with an adjustment o f  interest 
and dividends Any payments by option warrant holders, whether o f hit- 
or o f prin m ay be made in notes at 90%  o f their par value and int. , during 
tho first 12 months following tho date o f tho notes, at 95%
19 months and at 100% during tho next 12  months in each case minus 
anv distributions previously made on such notes. All payments ™^eived 
from Option Warrant holders may bo he.d by the trustees pending the 
maturitv o f the notes, or. in their discretion, distributed pro rata on all 
n o t« f^outstanding A t the maturity o f the notes all funds in the hands of 
?he Trustee.? and all Adjust, stock unsold shall bo divided pro rata among 
tho holders of tho notes, and the notes shall bo surrendered ;!nd cancelod. 
The trustees may sell Adjust, stock at such prico as they shall think proper 
to  facilitate this distribution and for the payment o f  their expense and 
compensation. Upon all purchases o f  Adjust, stock by Option Warrant 
holders and in all distributions o f  Adjust, stock, tho t r u s t y  unless and 
until 75% o f tho Adjust, stock originally held by the trustees shall havo been 
purchased by Option Warrant holders, may in their discretion deliver^in 
He”  o f stock certificates, voting trust certificates, enablmg the trustees 
under to retain tho voting power for such period.

Option Warrants.— Are treated as par value o f tho Adjust, stock securing 
the 3-yr. 6% notes (see above) which stock they are given the right to 
buy. They are to bo available for Issuance under the plan as follows.
For sale to holders o f Massachusetts Electric Companies pref.
shares and common shares............................................ ...... ..................... ’qqo'qab
For other purposes o f  the plan-----------------------------J V i V i V m n *  in d  leasedR O A D , &c.— The old Bay State St. R y. owned 875.37 miles and leased 
72.35 miles, a total o f 947.72 m. o f main lino; also owned a n d lo im t u l  
2.130 passenger and 264 express cars. Power capacity 49 
h .p .. and 52 generators, 29,755 k.w .; 11 turbines. 22 .500h.p- & lo ,t  • •

O FFICERS.— V .-P . & Gen. M gr., R . B . Stearns; Asst. Gen. M m ., 
Howard F. Fritch; Com pt.. Caleb S. Jack son; Asst. Treas. L o u is W . 
Wellman; A tty .. Philip G. Carleton.— V. 108. P- 268. 480. 973, 1721.20-2, 
V . 109, p. 72. 172, 676, 887. „  . . . „  . ,fa) B oston 3c Chelsea RR — Owns 4 37 miles o f  main track. Leased 
to  Lynn ft Boston Street Ry. Co. (subsequently tho Bay State Sr,, liy . anu 
now tho Eastern Mass. St. Iiy.) at $7,260 per annum, equal to 6% on M - i . -  
000 stock, payable A . & O.

‘ b'. B oston *  Revere E lectric Street R y. ' . -
O R G A N IZA TIO N .— Tncorp. June 24 1889. Owns 3 78 miles o f m ats 

track. Leased from July 1 1895 for 99 years to Lynn ft Boston (subs - 
quently the Bay State Street Ry. and now the Eastern Mass. St. K y .i ' 
which guarantees interest on the $50,000 mtge. o f 1908 and dividends o 
$50,000 stock from July 1 1898 at 5%  per annum.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity
Stock (par $100).................................... 5 J-J $.50,000 See text
Boston ft Revere Elec St Ryl 1908 5 g M-S 50.000 Sept 1 1928

$50,000 gold ($1.000)___c* [Int. at American Trust C o., Boston. Trustee.Bonds.— No sinking fund, but bonds may be called on any interest date 
on six weeks’ notice.

(c) East M iddlesex S treet R y. . w
O R G A N IZA T IO N .— Owns 19.3.5 miles o f  main track. Leased M ay 1 

1893 to Lynn ft Boston (subsequently the Bay State St. R.v. and now the 
Eastern Mass. St. R y .) for 99 years at a rental till M ay 1 1896 o f $18,000 
yearly in addition to fixed charges; then till M ay 1 1901 $24,000 yearly 
and for remainder o f  lease $30,000 yearly. Eight per cent divs. had beon 
paid, but on M ay 1 1901 were Increased to 10% .

Outstanding. Maturity. 
$297,700 See text 

100.000 Jan 1 1922
STOCK A N D  BONDS—  Date. Interest

Stock ($100). $300,000— . —  — - 10
Plain bonds, int kiiar (end) - -  1902 4 J-J

Interest at Old Colony Trust C o .. Boston. __ , h
The lessee in the lease agreed to stamp both issues o f  the 1bonds with a 

guaranty o f the interest— principal is not guaranteed. V. 67. P-
^ R G a'n IZATKJN .— ÔwnV 2̂ .08 miles of main track Leased to the

Lynn ft Boston (subsequently the Bay StateSt. R y .. now tho E xtern  - la . .-  
St. R y.) for 999 years from 1880 at $3,000 per annum. Capital stoc 
is $50,000; par $50. ______

N EW PO RT & FALL RIVE R  STR E E T R Y —  .
O R G A N IZA T IO N .— Organized by special Act on Feb. 23 ^ 9 8 . July 1 

1900 consolidated with Newport St. R y. Has also consolidated wIbetween 
port Illuminating Co. Embraces 21.74 m . o f M in  t r a ^ I n  and between 
Newport and Fall River, also electric lighting. Wa8J ^ ^ n°rvYU foston ft for 99 years to  the Old Colony St. R y. (since merged In the Boston ft 
Northern, subsequently known as the Bay State St. Ry.)
6% per annum and int. on bonds. In Sept. 1919 wo were Informed that 
the receiver for tho former Bay Stato St. R y. was operating Ajl®
trustees o f the Eastern Mass. St. R y. Co. having in ^ e b  1902lease. Tho Mass. Elec. Companies disposed o f lfc«  t e M j n g s i i , b. 1

In Oct. 1915 Issued $.50,000 additional stock and $123,000 bonds in ac
cordance with lease to Bay State 8t. R y. nn Aue 1 19l«The co's  $240,000 1st mtge. 5%  bonds which ™ ^urod on Aug. 11J18 
were purchased for the account o f  the receiver o t  Bay State Strec y. 

ST O C K . BONDS. E T C .—  Date. Interest.
Stock, par $ 1 0 0 .................................... J-J , 1 '2o«'non J u lT l 1954Consol mortgage. $1,000,000,1 1904 4H  J-J stee ^gold ($1.000)............c* ftrt f Int. at Am. Trust C o .. Boston T ru s ts
Newport Illuminating Co 2 d ) ------ , 8 g T n r k T n is te e  25mortgage, g o ld ................t f  [Central Trust C o .. New Y ork . Truwae.

Bonds.— Remaining consol, mtge. bonds are reserved to retire prl 
Not redeemable. V . 79. p. 213. 501. 1462.

BOSTON & W ORCESTER E LECTRIC COM PANIES. 
O R G A N IZA T IO N .— This Is a voluntary association organlited una;er a 

trust agreement dated Dec. 29 1902. Its p r o ^ t y  TOnsisto o f  t h e r a -  
tire common stock, $60,000 preferred stock. $181,200 First M K R 
tends and $165,000 "notes payable”  o f  tho Boston £  W ofeestor S tiw t 
R y. It has issued 33,936 4%  cumulative prof, shares and 34.614 Mmmon 
shares, no par value, and $90,000 “ notes payable. In <case in
pref. shares receive $100 each before the participation of 
Jan. 1905 was listed on Boston Stock Exchange. Si°P^_T?£z!nCnnd 6 000 
present amount by the issue in July 1906 o f 6'29RrSlVir0S bre-pref., which was offered to shareholders at $105 for a block o f on P
ferred plus one common share. ____ _ . . . .  . _ iRfifti-

R E P O R T .— For years ending June 30 (191 <-18 rop9rtJ”_Y2,l?^’ Q',rnlus ' Fiscal Divs. on Other Total Preferred Bxwmses Surplus
Year— B.AW.Stk. Income. Income. Dividends. % Taxes, or Deficit.
1917-18-.$25,313 $19,044 $44,357 *23-938 d i f ' 3 1491916-17-. 50,625 16.906 67.531 67.872 2.808 dof. 3.14y
1915-16— 75.937 15,636 91.573 84,840 1.773 sur 4 ,9W

D IV ID E N D S.— First dtv. on pref. stock. $2 . paid Ju‘y .LafSt VJi 1015 
• 90S. incl.. $4; In 1909. $2; in 1§10. Jan.. * 1 11  •-“ ? n0̂ , 19^ ^Incl.. $2. In 1916. $2 50. In 1917. $2. In 1918. Jan.^$1. None since.

O FFIC E RS.— Free.. William M . Butler: V .-P .. A. E. Childs. 8« to ..J .^ - 
Bacon; Treas., A . E. Stone.— (V. 105. P- 1305, 1308; V . 107, p . 1579,1666.1 

B oston  ft W orcester Street R y .— Trolley M 1Qf)|O R G A N IZA T IO N .— Incorporated In Massachusetts on N ov.^15 19U1  ̂
Franchise perpetual. Owns the Framingham Union Street Ky.. Ta 
Ingham Southterough ft Marlborough Street R y. and the M arlteroug 
ft Framingham St. Ry. In March 1907 Mass R R . Commission granted 
right to do an express and freight business over entire line.

On Feb. 21 1911 Mass. R R . Cntnm. auth an Issue o f $ .W ,200 6% cum. 
($100) pref stock (auth. by stockholders Feb. 2 1911). o f whl^ch $297.ouu 
was used to retire like amount o f common Issued In 1910 (V . 90, p  025) ana 
remainder to fund floating debt. V. 92. p. 394. 525. 659. 724 .

In N ov. 1912 made a contract with the Boston Elevated R r. for tm  
operation o f express cars over that com pany's tracks to the rrelgnt express 
terminal on Harrison Ave - . „  ^  1

Rates.— In 1909 single-fare unit raised from 5c. to 6c. On. ^Oct. 1 l J l f  
adopted, with the approval of tho Mass. P. S. C om m ., a schedule based 
on a rate o f 2 cents .a mile with a minimum o f 6 cents for a single faro- v • 
105, p. 1308. In July 1918 fares were increased to 2 '^ c. per mile; mini, 
mum charge o f 6 c. unchanged. Freight rates were also advanced 2 o /o .

On N ov. 24 1916 there were Issued 600 additional shares pref. stock at 
$100 and $60,000 1st 4Hs at par for paying o ff floating debt incurred Tor 
Improvements and for equipment. , .

In M ay 1917 tho P. S. Com m . auth. the issue o f $270,000 additional pref. 
stock and $40,000 additional 1st M . bonds (not issued up to Sept. 12 1918). 

Wage Award by National War Labor Board.— V . 108, p . 478, 682. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, com  ($100).....................................................  82.025.000 Doc' 17, 1 £
Pref. $457,200 ($100) 8% cum ...........  M -S „  457.200 Sept 18. 3%
Bost ft Wor 1st mortgage. 52,-) 1903 4)4 g F-A 2,460.000 Aiig 11923

500.000. gold ($ 1.000)c * t f  [Interest at American Trust C o. Bos.. Trus. 
Fram So ft Marl 1st mtg _ t f / — - 7%  60.000 Jan 11922

(Interest at American Trust i 'o .. Bos.. Trus.
Notes payable July 1 1918________________________  *245,000 ------------------

* Of which $165,000 is held by B. ft W . Electric Companies.
Bonds.— The Fram. So. & M arl. 1st mtge. 7s were originally 5s and ma

tured on Jan. 1 1919, but were extended for 3 years at 7 % . _
Dividends.— On pref. 3%  semi-ann. from date o f  issue to and incl.1918. None since. On com . paid 3%  July 1904; also 3%  semi-ann. until

Dec. 1908, when 1)4%  was paid. In 1909. June, 1 )4 % ; in 1910, J^j1-. 
1 H % : in 1911. D ec.. 1% : in 1912, June, 1 )4% : D ec., 1 H % - l n 
2 )4 % .  In 1914, 3 % . In 1915, 2 )4 % . In 1916. 3 % % .  In 1917. June. 
1 M % : D ec., 1 ) i % .  None since.

PO R T.’— For years ending June 30
Fiscal Total 

Years— Revenue. 
1917-18 .$860,277  
1916 -17 . 806.180  
1915-16- 801,254  
1914-15- 738.797  
1913 -14 - 692.477

Net 
Revenue. 
$216,302  

264,274  
312.921 
307,671 
251.859

Int. A 
Taxes. 

$178,613 
170.552 
170,946 
170.025 
167.362

Pref.Divs. 
(6 % ).  

$27,432
26.832
23.832
23.832
23.832

Common Balance. 
Dividends. Surplus. 

[1 ki)$25,312df$15.085
[2)4) 50.625  3H) 75.938 42.205
) 2 « )  55.688 68.128(2H) 55.688 4.977- - portionItf LO-l**- OtfsS,**/ # ZO 1 IUI .OUA 4*0*004 U  '4 > -♦Ion

R O A D .— Owns and operates 83.619 miles o f track, a considerable portion 
over private right o f  wav, between Boston and Worcester. Including 
extension to N atick. Ralls. 75-lb. Has 91 oars.— V. 104. p .1 7 00 . 1 »«'''• 
V . 105, p. 290. 1305. 1308: V. 106. p . 85. 2755: V. 107. p . 290; V . 10».
p . 478. 682. _______

PUBLIC SERVICE INVESTMENT CO. . . . . . . .
O R G A N IZA T IO N . & c.— Organized In Maine In 1909 to hold and to oea ' 

jn stocks, bonds, notes and other securities. On Oct. 30 1913 stock was 
increased from $2 ,000,000 each o f pref. and common to $3 ,000,000 eacn.
V S T O C K —  ’ Authorised. Par. Div. Period. Outstand’a. Last Div.
C om m on .....................$3,000,000 $100 .......... - - - - -  *2 ,500.000 S oetM t.
Pref. 6% cu m ......... .  3,000,000 100 Quar.-Fob. 2.500.000 Aug 19. In

Stock.— Preferred stock Is redeemable at option o? company at lift- 
Securities Owned [Stone <% Webster Properties) Dec. 31 1918.

Blackstone Val. G. ft El..*5514,«50|Tampa Electric Co ------ b$233.8W
Capo Breton Elec. C o ......... *500.000: Oalv Houston Elec. C o ------- *500.0»5i
Jacksonville Traction C o . .*350 .0001 Northern Texas El Co *500.000
Houghton County E l. L . C o .*500.0001 Pug. Sd. T r . L .&  Pow.Co* 1.466.800
Houghtno County Trac. C o .*100.090 Key West Electric C o .......... " 222.000
Columbus Elec C o_________n115.000 Key West Electric C o--------- *374.100
FI l’a.H<j Flee. O o_____ _____ .0(X)I

• Common stock, a Preferred stock, b Capital stock.
See statements o f  these companies (except tho Blackstone Valley 

ft F ,lr  Co and the Houghton Co. Elec. Light C o.) on subsequent pages.Ii'vuiewts__un uret. I -j -0 -lUar. since Aug. 1909 to and Including Aug.
IQio On com ^ t  d i v V l  W % -F « h .  1 1910: Aug.. } H % -  Tn 1911. 
3 <'5,. Tn 1912. 314% . In 1913 and 1914. 4 % . In 1915. Feh., 2% - 
None since

IN CO M E. ____
'Calmdar Total

Year— Income.
1 9 1 8 -................$198,029
1917__________ 184,115
1916 _179.858

Years ending Dec. 31: 
Expenses 
S: Tates. 
$10,077  

9,096  
5.573

Pref .Divs. 
(8 % ).  

$150,000  
150.000 
150.000

Com. Divs.
(2 % ).

Surplus or 
Deficit. „ 

sur$37.952 
sur.25.049
sur.24.285  
A. Htone.\ ifR E G T O R g ——Henry G . Bradlee, Russell R obb , Clbas. r
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B R A T T L E B O R O ,  V T .
TWIN STATE OAS & ELECTRIC CO.
ORGANIZATION.— Incorporated In Connecticut on Aug. 28 1006 and 

acquired the Brattleboro Street Ry., the Brattleboro Qaa Light Co., the 
Dover Gaa Light Co.(V. 83. p. 562). the Bennington Electric Co. and the 
Hooslck Falls lilumluatlng Co. In Oct. 1913 acquired the St. Johnsbury 
Electric Co. and in April 1914 the Cascade Lt. Sc Power Co. and the Berlin 
Elec. Co. Furnishes gas. electric light and power to Dover, N. H., and 
Bennington and Brattleboro, Vt.; also electric light and power to Rochester, 
Salmon Falls, Rolliasford, Somers worth, Berlin, Milan, Gorham and Hins
dale, N. H.; St. Jehnsbury, St. Johns bury Center, Passumpsie, Danville, 
West Danville, North Bennington, Bennington Centre. West Brattleboro 
and Newfane, vt.; Berwick. North Berwick, South Berwick and Lebanon. 
Me., and Hoosick Falls, N. Y .. and operates the Brattleboro 8t. Ry. 
Pres., Samuel Insull, in a letter dated Mar. 25 1916, said, "all the principal 
franchises were granted by the State Legislature and have been construed by 
counsel as perpetual.” Control is held by the National Light, Heat Sc 
Power Co., control of which was In turn acquired by the Middle West Utili
ties Co. in Oct. 1912. V. 95, p. 1750

STOCK AND BONDS—  Date.
Common, $2,600,600. ($ 1 0 0 ).------
Pref(5%cura)$2.500.000 (*100)------
Prior lien (7% cum) $1,000,000 —— 
1st Sc ref M $10,000,000 goldl 1913

Interest.
5’Q-M* 
7 Q-J 
fig A-O

Maturity.Outstanding.
*1.250.000 

1,500,000 June’18 IX
400,000 ...................

1,940.500 Oct 1 1953
(*1,000, *500 Sc * 100)c*cpt\Guaranty Trust Co.. N. Y .. Trustee.

1st ref M. $1,500,000 g (*5001 1906 4H A-O 794.000 Oct 1 1926
Sc *1,000)....... ......... —c*tf (Int. at Columbia Trust Co.. N. Y ., Trustee

5-year debentures *325.000.- — _ 5 _____  300,000
Secured notes, $300,000 g’ ’

($100, $500 & $1,000) c*tf 
Dover Gas Light con mort

gage, $500,000 ________ tf
Brattleboro Gas L Co mtg.ntf 1903 
Hooelck Falls I l lu m ln a t 'g  Col - - - -

1918 6 g J-J 28 300,000 Jan. 28 1919
Metropolitan Trust C o .. N . Y ., Trustee.

1905 5 105,000 Sept 1 1925
Union Safe Dep & Trust C o .. Trustee.

‘  5 66,000 Feb 2 1923
_________ ____ J ____  , ..............  71,000 1935

*150.000______ _________ tf/C olum bia  TrustC o.. N . Y .. Trustee.
Hooslck Falls Electric C o l - - - -  ------ -—  65.000 1930

*75,000_________________ tf (Old Colony Trust C o .. Boston. Trustee.
Bennington-W ater Power ------  - -  ----------------  64,000 1923

& Light C o * 100.000- - - n t f  American Loan Sc Trust C o ., Trustee. 
Bennington Water Power Sc. . . . .  - - - - - - - -  12.500 1929

Light C o *30.600_____ n tf (Old Colony Trust C o ., Boston, Trustee.
Bennington Elect C o * 1 7 5 .-1 — -  - — - — - 80,500 1935

000 ____________ t f  (Columbia Trust C o ., N . Y ., Trustee.
8t Johnsbury El C o 1st M — tf 1909 5 M -S  80.000 M ar 1 1929
Cascade Light & Power C o ___ 1905 ------------  40,000 April 1 1926
Cascade Electric Light * 1  1921 — — —  13.500 Apr 1 1921

Power C o ................ ............... /Union Safe Deposit & Trust C o .. Trustee.Stock.— The prior lien 7%  stock is red. all or in part on July 1 1920 at 
105, 1921 at 104, 1922 at 103 and 1923 or thereafter at 101X and divs. 
Has equal voting power with both pref. and com . stock if any div. remains 
unpaid for one year. Is prior in lien both as to assets and earnings to the 
5 % pref. stock and the com . stock. V . 109, p . 79.

Bonds.— $1,158,000 1st & ref. 6s are reserved to retire underlying bonds. 
Additional bonds may be Issued for impts. and acquisitions at 80%  o f cost, 
provided net earns, are at least 1 X  times the lnt. charges on all bonds out
standing, lncl. those to bo certified. 1st & ref. 5s are red. on or after Oct. 1 
1923 at 105 and lnt. A depreciation reserve fund o f 5%  o f gross earns, 
began D oc. 31 1918. V . 102, p . 1988.

Notes.— The notes o f  1918 are a direct obligation o f the co . and are 
secured by pledge o f 1st & Ref. M tge. 5s in an amount 20%  in excess of 
the notes. R ed., all or in part, at 100 and lnt. on any lnt. date. Interest 
payable in N . Y . V. 106. p. 716.

Dividends.— 6%  yearly has been paid regularly on pref. stock since 1907. 
E A R N IN G S.— For cal. year 1917 and years ending June 30:
Years—  Gross. (.Net (after Tax.) Bond ln t. Surplus

1917- .......................*714,745 $266,606 $152,986 *113,620
1916-17...................... 672,951 288,733 138.174 150.559
1915- 1 6 ................  570,123 270.S01 139.942 130.859

R O A D , &c.— Operates 5 miles o f track in Brattleboro. Owns hydro
electric plants at Gorham, Brattleboro, Bennington, St. Johnsbury and 
Hoosick Falls and a steam turbine plant at Dover.

O FFIC E RS.— Pres., Samuel Insull: V .-P r., II. L. Olds; Sec., n. H . Bech
tel: Treas., O. A. Forrest. Gen. offices, Brattleboro, V t.— V. 95 d 1750 
V . 98, p . 156: V . 102. p . 1988; V . 106 j .  608, 716, 1037, 1127; V . 109, p . 79.

B R I S T O L ,  C O N N .
TH E B R IST O L  & PLAIN VILLE T R A M W A Y  CO. 
O R G A N IZA T IO N .— Incorp. Sept. 21 1893 in Conn. Franchises per

petual. Road first opened Aug. 12 1895; merged with Bristol Electric Co. 
M ar. 31 1897: steam heating plant installed In 1902; Terryville branch 
opened In 1903, W oodland St. branch oponed in 1906: gas plant Installed 
In 1906; underground system Installed in 1916. In addition to railway 
service, furnishes electric light and power In Bristol, Forestville and Terry
ville; gas in Bristol, Forestville and Plainville, and steam heat in Bristol.

In August 1908 a stock dividend o f 50%  was declared, increasing ou t 
standing amount to *375.000. V . 87. p . 96. 414.

In Oct. 1914 stock was increased from $375,000 to S562.500, new stock 
being issued M ay 1 1915. In Oct. 1916 stock was further Increased to 
*618.800, and stockholders were offered the right to subscribe for new 
stock pro rata at par. V. 103, p . 1687.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity
Stock. *1.000.000 (* 1 0 0 ) ------------------ Q-F $618,809 A u g ’ 19, 2%
1st mortgage $800,000. gold 1905 4 X  g M -N  540,000 N ov 1 1946

($500& $1,000)------------n t f  (Interest at Bristol National Bank. Bristol-
Subject to call at par---------- I Treasurer o f State o f  Connecticut, Trustee
Dividends.— In 1S99 to 1909. incl., 6% per annum: 1910, 7 % : 1911 to 

and Incl. Aug. 1919 8% per annum.
E A R N IN G S.— For cal. years 1918 and 1917 and years ending June 30: 

Railway Railway Gas <5k Elec. Interest 
Year— . Gross. Net. Net. A  Taxes. Dividends. Surplus
191 8 —  $151,748 $43,186 $90,315 $04,744 $49,502 $19,252
1 91 7___ 148,512 50,170 85,640 54,489 49,502 35 234
1916- 1 7 -142 ,919  41.610 94,307 39,707 47(250 48 960
1915-16— 119,311 40,464 54,728 30.500 45.000 19.692

R O A D , A c.— Operates 13.74 miles o f  track laid with 56,60 and 72-lb. 
T-rall connecting Bristol with Forestville, Plainville, Lake Compounce and 
Terryville. Standard gauge, 34 cars, 3 snow plows and 1 work car

OFFICERS.— Chairman o f board. Chas. H . Tennev; Pres. A B Ten
ney; V .-P ., D . E. Manson: Sec.-Treas., Morris L . T iffany, Bristol Conn 
Asst. Treas., E . A . Bradley. General Managers, Chas. H. Tenney & C o .: 
Boston. Mass.— V . 97, p . 1662; V . 98. p . 154, 1535; V. 103, p . 1687.

B R I S T O L ,  T E N N .
B R IST O L  T R A C T IO N  CO.
In Aug. 1919, B . L . Dulaney, former President o f  the road, informed us 

that all the rails o f  the co. had been taken up and disposed o f  and the co 
liquidated. For history see "Electric Railway Supplement’ ’ March 29 1919.

B R O O K L Y N ,  N .  Y .
B RO O K LY N  R APID  T R A N S IT .
Receivership.— On D ec. 31 1918 Federal Judge Julius M . M ayer in the

U . S. District Court appointed Lindley M . Garrison (former Secretary o f 
War) temporary receiver (on Jan. 15 1919 made permanent receiver.
V. 108, p . 267) o f  the New York Municipal R R . Corp. and the New York 
Consol. R R . C orp., subsidiaries o f the co.— see below— upon application 
o f  the Westinghouso Elec. & M fg . C o ., holders o f  claims aggregating 
$46,462 for materials and supplies furnished the com pany. The receiver
ship became necessary because o f the com pany's inability to  meet interest 
due Jan. 1 1919 on $57,735,000 at 7 %  and 5%  notes and also obtain fresh 
capital for necessary now construction and improvements. V. 108, p . 76. 
On Jan. 6 1919 Judge Edwin Louis Garvin m the U. S. District Court 
denied tho application o f a stockholder to have an ancillary receiver ap
pointed. V. 108. p . 170. On Jan. 15.1919 Judge Julius M . M ayer in the 
U . S. District Court denied the application o f tho oity for the appointment 
o f  a co-receiver. V. 108, p . 267. On July 14 1919 the receivership was 
extended to the Brooklyn Heights R R ., Brooklyn, Queens County & Su
burban R R ., Nassau Electric R y. and Coney Island & Bklyn R R ., which 
companies embrace the entire surface lines in Bklyn., thus bringing the 
whole system under tho jurisdiction o f Receiver Garrison. On Aug. 26 
1919 the receivership o f the surface lines was made permanent. The 
extension o f the rocelvership was made on the petition o f tno Central Union 
Trust C o., N . Y ., in its suit brought to foreclose the B. R. T . 1 st & Ref. 
M .*48 o f 1902, tho Jan. & July 1 1919 interest on which has been defaulted. 
For further particulars see V. 109., p . 269.

Receiver’s Certificates.— On Jan. 22 1919 the receiver applied to the 
United States District Court for authority “ to borrow upon the credit 
o f  the receivership estate the requisite amount o f  money ($16,859,357— Ed.] 
to be em ployed for the objects and purposes herein set forth (see V . 108, p . 
377— E d.(”  and “ If necessary, to issue receiver's certificates in order to  
procure the said funds, in such an amount, in such denominations and 
series, maturing at such times, bearing such rate o f  interest, and secured 
by such lien or liens as to the Court m ay seem best." O f the $16,859,357 
applied for the receiver was authorized to raise Immediately $3,000,000. 
the court authorizing him to use as collateral the Ref. bonds in the com pany's 
treasury; the remainder, it was understood, would be required within 12  or 
15 months. The purposes to which the $16,859,357 are to bo devoted were 
set forth in full in V. 108, p. 377, 478. On M ay 29 1919 Judge M ayer 
in the U . 8 . D lst. Court auth. the receiver to  issue $20,000,000 o f receiver’s 
certificates. V. 108. p . 2240. Compare V. 108, p . 2020, 2122. The 
Central Union Trust Co. filed an appeal from this order (V . 108, p . 2329) 
but on July 3 1919 it was affirmed Dy the U. 8 . Circuit Court o f  Appeals. 
The Court, however, modified the order which made the certificates a lien 
superior to that o f tho 1st Ref. M . by  maintaining that mortgage unim
paired. V . 109, p . 72, 476. On Aug. 12 1919 Judge M ayer auth. the 
receiver to sell at 95 and lnt. $18,000,000 o f B . R . T . roceiver s certificates. 
The decree impounds 70% o f the earnings o f the B . R . T ., N . Y . Municipal 
R y . Corp. and N . Y . Consol. R R . to provide for payment o f  prln. and int. 
o f  these certificates. A t least $13,000,000 o f the proceeds are to be used to 
purchase that amount o f  the certifs. o f  indebtedness o f  the receiver’s o f  the 
two last named companies, which certifs. are to be pledged as part security 
for the B . R . T . issue o f receiver's certifs. Tho B . R . T . certifs. are to be 
known as Series A and are red. at par and int. on any int. date on and 
after Feb. 1 1920 upon 30 days’ notice. The total auth. amount o f  this 
series having the same security is $20,000,000. Beyond this amount any 
further issues o f  B . R . T . receiver’s certifs. must either be subordinate in 
lien to the $20,000,000 issue or must be secured on different property. 
Tho B . R .T .  receiver's certifs. are superior in lien to (a) B. R . T . mtge. o f  
Oct. 1 1895 as to any property in receiver’s hands; and to (6) B . R . T . 
Consol. & Ref. M . o f  June 1 1918 (securing $29,000,000 bonds pledged to 
secure B. R . T . notes) and are inferior in lien to (a) B . R . T . 1st Ref. M . 
o f  1902 ($10,000,000 o f bonds secured by which are pledged for B . R . T . 
notes) as to any property in receiver’s hands; (6) Transit Development C o. 
certifs. o f  indebtedness o f  1907 and indenture o f  July 24 1918.

The certificates o f  the Municipal and Consolidated Cos. are superior in 
lien to (a) the $57,735,000 Municipal R y. Corp. 1st 5s (pledged under
B . R . T . notes); (6) tho mortgage given by  the N . Y . Consol. R R . Co. to 
secure its guaranty o f said bonds; (c) $14,344,975 N . Y . Consol. R R . Cert, 
o f  Indebtedness N o. 1, but is inferior in lien to tho First M tges. o f  Kings 
County Elevated R R . o f  1899 and Brooklyn Union Elevated R R . o f  1899.

The proceeds o f  the B. R . T . certifs. will be used (1) to enable the receiver 
o f  N . Y . Municipal R y . Corp. to carry out the obligations under the subway 
contracts with the C ity o f  New York, to which purpose the proceeds o f  not 
less than $13,000,000 and not more than $15,000,000 o f certifs. will be 
allocated, and (2) to enable the receiver o f  B. R . T . to complete the power 
house and other impts. to be used in connection with the operation o f  the 
new rapid transit Tines. The proceeds o f the certifs. allocated to the 
purposes o f N  Y . Municipal R y. Corp. will be invested in the joint certifs. 
o f  the receiver o f  that co . and o f N . Y . Consol. R R . C o., which in turn 
will be pledged to secure the certifs. o f  the receiver o f  B. R . T . For the 
security behind these receiver’s certifs. we refer the reader to V . 109, p . 
675, 774, where a description o f these certifs. in detail will also be found.

Power Bills o f Nassau Elec. RR. First Lien against That Property.— V . 109, 
P- 1179. , .

Preliminary Report o f  Receiver Presented Jan. 15 19.— See V. 108.p .263,373.
Preliminary Report to Court by Stone & Webster.— V. 109, p. 1079.
As a result o f  the appointment o f  a receiver and the default in the pay

ment o f  interest due Jan. 1 1919 on the $57,230,000 B. R . T . 3-year 7%  
secured notes due July 1921 and on the $505,000 B . R . T . 6-year 5%  se
cured notes due July 1 1918 and the default in the payment o f interest and 
sinking fund on the $2,265,000 N . Y . Municipal R y. Corp. 1st mtge. 5%  
sinking fund bonds, Series A , due Jan. 1 1966, the following com m ittee 
was formed to protect the holders o f the aforesaid issues: Central Union 
Trust C o ., Kuhn, Loeb & C o. and Kidder, Peabody & C o .; Sec., Chas. E . 
Sigler. 54 Wall St., N . Y . C ity . Depositary: Central Union Trust C o ., 54 
Wall St., N . Y . C ity . V . 108, p . 76. .

Stockholders’ Committee.— Albert H . W iggin. Chairman; Charles A . 
B oody, Frederick H . Ecker, Seward Prosser, Galen L . Stone, Frederick 
Strauss, E . B . Sweezy and Chellis A . Austin, Sec., 115 Broadway, N . Y . 
C ity . Depositaries: Mercantile Trust & Deposit C o ., N . Y . C ity , and 
Peoples Trust C o ., Brooklyn, N . Y . V . 108, p . 76. Deposits have been 
called for. V . 108, p . 377, 1164.

Tort Creditor's Committee.— Chairman, Samuel Seabury; John V . Bouvier, 
Jr., Robert H . Ernest and Chas. Steckler. V. 108, p . 2240.

Default— Committees, &c.— Default having occurred in the payment 
the int. due April 1 1919 on the co ’s. 50-yr. 5%  bonds dated Oct. 1 1895 
the following protective committee was formed:

Committee for B. R. T. 50-yr. 5s.— Chairman, Alvin W . Krech; Julian D . 
Fairchild, Ogden Mills; Sec., Henry P . Nash, 37 Wall St., N . Y .. C ity ; 
Depositaries: Equitable Trust C o., N . Y ., and Kings County Trust C o., 
Bklyn., N . Y . Deposits have been called for. Y . 109, p. 72.

The July 1 1919 int. on tho following issues having been defaulted tho 
committee named below was formed to protect the interests o f  the holders: 
Coney Island & Bklyn. R R . 1st Cons. M . 50-yr. 4s o f  1898_____ $1,9S7,000

Consol. M tge. 4%  50-yr. gold bonds, dated D ec. 15 1904____  2,125,000
Bklyn. C ity & Newtown R R . Co. Consol. 1st M . 5s o f  1899____  1,933,000

Committee.— A . E . Horr, David II. Lanman, J. H . W albridge; Sec.,
G . H. Thirkield. Depositary: Brooklyn Trust C o. Deposits had not been 
called for up to about the middle o f  July. V. 109, p . 72.

The July 1 1919 int. also on the following issues was not m et, but except 
in tho case o f  the B . R . T . Ref. 4s, the delay is spoken o f as temporary 
advantage being taken o f the three months’ grace allowed in the mtges.

Amount Held
Brooklyn Rapid Transit 1st Ref. M . 4s o f  1902___________ __ $3 4̂39^)071
Jamaica & Brooklyn R R . 1st M . 5s o f  1889......................... ^32 00 0
Brooklyn Queens County & Suburban R y. 1st M . 5s__________  l  -iod’noo
Nassau Electric R R . Consol. M . 4s o f  1898_______________ 10'347'000
Atlantic Ave. R R . Improvement M . 5s o f  1894______ __ ’“’ 20'000

The rental due by the Brooklyn Heights R R . Co. to the Brooklyn C ity 
R R . C o ., due July 1, was paid, thus taking care o f  the coupons on the latter 
com pany’s $4,373,000 1st Consol. 5s o f 1891. V. 109, p. 72. It was an
nounced in Sept. 1919 that the rental due Oct. 1 1919 would not be paid 
because o f lack o f funds. The Brooklyn Heights R R . is in default in the
Sayment o f the third installment o f  the Federal income tax o f the Brooklyn 

ity R R . C o., amounting to $46,034. The Brooklyn Heights R R . C o. 
under the terms o f the lease pays this tax as part o f  the agreed rental*' 
The Brooklyn City R R . has paid this installment in order to avoid the 
penalties prescribed by law.rnmm iff no fnr TSTnssn if Klpr..

Ilrooklyn Trust C o .. Brooklyn, N . Y .. and Girard Trust Co Phila ' 
V . 109. p- 173.

Foreclosure Proceedings.— Proceedings have been instituted to foreclose 
the B . It. T . consol & R ef. M tge. and also the mortgage securing the 
$60,000,000 bonds o f the N. Y . Municipal fty . C orp ., all the $29 000 000 
o f tho former and $57,735,000 o f tho latter being deposited asCollateral for 
the B . It. T . secured notes. V. 108, p. 877. On July 30 1919 the Efiiiiu 
able Trust Co. instituted foreclosure proceedings in the N . Y  'Federal Court 
beeauso o f the co ’s. failure to pay the int. duo April l 1919 on its non m o  
50-yr. 6%  bonds dated Oct. 1 1895. .V . 109, p  476 0 n  Au^ T l ^ J  
Judge M ayer ordered tho consolidation o f tho foreclosure a - '1 “ hi'
c r e d ito r s ’ s u its  a g a in s t  th e  B . It. T . a n d  its  s u b sid ia r ie s  V  1 0 9  • \ V V

On March 6 1919 Judgo M ayer at the request o f  the receive!-' revoked 
a previous order authorizing the paym ent o f int. on $3,850,000 current 
bonded indebtedness, it having been ascertained that said int would -eu a
gate $154,000 instead o f $40,000. V . 108, p . 972

On Feb. 15 1919 Judge M ayer in tho U. S. District Court at New York 
auth. the receiver to accept the award o f tho Board o f Appraisers . 1' tho 
)\ar Department o f  $1,428,063 for certain dock property owned v the 
N . \ . Consol. R R . $6o0,000 o f  this sum was applied to the ;i nun ’at o f  
prin. and int. (in March 1919) o f tho 1st M tge. bonds o f the Sea Bla , Kv 
Vr°*i no " cre owned by tho Brooklyn Rapid Transit Co. CompareV . lUo, p. / oo.
„  ^ u^ ] '^ T I O N . — Organized Jan. 17 1896, per plan in "Chronicle, 1 
V. 60. p. 1145. to succeed to the property o f the old Long Island Traction 
Company, foreclosed, a syndicate headed b j the late ex Governor Flow- r 
having then bought control. Is not a railroad corporation, but wad or
ganized under the Business Corporation law or New York to hold the stocku 
and bonds o f railroad companies and to aid iu the construction and equip-
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ment of railroads. On June 7 1917 Gov. Whitman signed the Thompson 
bill, making possible the consolidation of the holding company and Its 
various subsidiaries into a single public utility corporation. V . 104, p .2342.

ASSETS.—The following is a statement of the stocks and bonds owned 
by the Brooklyn Rapid Transit system Dec. 31 1918.

Stocks*
Entire capital stock Brooklyn Heights RR. Co. (par). —  —  - -  *200,000
Entire capital stock Bkln. Q’ns Co. & Suburban RR. Co. (par). 2.000.000
Entire com. stock of the Nassau Electric RR. Co., par.----------  8,600,000
63,943.75 shares out of 65.000 shares of the 4% cumulative pref.

stock of Nassau Elec. RR. Co., par----------------------------- - - — 6,394,375
47.859.85 shares out of 50.000 shares of the 5% non-cumulative

pref. stock of the New York Consolidated RR. Co., par---- - 4,785.985
134,308.31 shares out of 139,000 shares of the common stock

of the New York Consolidated RR. Co., par------------------------  13,430,831
Entire stock of Coney Island & Gravesend Ry. Co., par— ------ 350,000
647.87 shares of Brooklyn Rapid Transit Co., par-----------------  64.841
Entire capital stock or South Brooklyn Ry., par------- -  - -  -  500.000
9.800 shares out of 10.000 of the American Railway Traffic Co.

(owned by Transit Development Co.), par—  -------------------  980,000
Entire capital stock of the Transit Development Co..par---------  600,000
500 shares of the Bridge Operating Co., par---------------------------- 50.000
2,000 shares of N. YTMunicipal Corn., par----- - - - - - - -  ------  200.000
925 shares out of 1,000 shares of N . Y . A Coney Isl. RR. Co___ 100,000
500 shares out of 600 shares Pros. Park & South Bklyn.RR.Co_ 50.000
26,840 shares out of 29,839 shares Con. Isl. & Bklyn. RR-------- 2,686,500
500 shares Bklyn. & North River RR. C o . . . ------------------------  50,000
100 shares DeKalb Ave. A No. Bklyn. RR. Co-------- — — - — 10.000
25 shares Coney Island A Brooklyn Terminal Co---------------------  2.500
100 shares B’way Subway & Home Bor. Car Adv. Co--------------  10.000
27 shares Prospect Park and Coney Island RR. Co------------------- 2,700

Bond*. *40.867.732
•1st M 5% bonds Bklyn. Queens Co. & Sub. RR. (par)-----------J2.000.000
1st con M Bklyn. Q'ns Co. & Sub.(owned by Bklyn. H ts C o .).. 50,000
•1st mortgage 5% bonds Brooklyn City RR. (par)-------------------  1.627.000
•Refunding gold mtge. 4% . Brooklyn City RR----------------------- 925.000
•Gold 6% bonds Brooklyn Rapid Transit— --------------------------  30.000
Ref mtg 4% bonds Brooklyn Rapid Transit C o . --------------------- 22,171.000
Ref mtg4% bonds B. R .T . (owned by Nassau El. RR.)...........  1.761.000
Consol mtg 4% bonds Nassau Elec RR-------------- ------- ------------  1.1*1.000
Consol mtg'4% bonds Sea Beach By. (see text above).............  650,000
Jamaica & Brooklyn mtge. bonds-------------------------------------------  „
N. Y . Municipal Ry. Corporation---------------------------------------- 57.735,000
Coney Island A Brooklyn first consol, mortgage-----------------— 13JW0
Coney Island A Brooklyn consol, mortgage---------------------------- 732,000
Brooklyn City A Newtown mortgage--------------------------------------  7.000
_________________________________________________________________________  J87.788.000

•The entire amount of B. Q. O. & Sub. RR. 1st 5s and Bklyn. City RR. 
1st 5s: also 8125.000 out of the J925.000 B. C. RR. ref 4s hdd. and 825.0)0 
out of the 830.000 B. R. T . gold 5s and 8250.000 B. R. T. ref. mUe. 4s held. 
compose pfuaranty fund for performance of Brooklyn City HR. Co. s lease.

N ew  Subwave and Extensions.—An agreement was reached in Mav 1912 
as to how the routes of the new dual subway system In lower Manhattan 
should be apportioned between the Interborough and Bklyn. Rapid Transit, 
and the Court of Appeals at Albany having on June 29 1912 afTlimed the 
decision of Justice filackmar (V. 94. p. 1057) holding to be constitutional 
the terms of the proposed contracts with the Interborough and B. R. T ., 
formal contracts were drawn up by the P. S. Comm, and were signed on 
Mar. 19 1913. V. 96. p. 862. See caption "Rapid Transit In New York 
City" In V. 94, p. 1384, 1449. 1566: V. 95. p. 48. 111. 237. 1040: V. 68. 
d . 63. 136. 488. 716, 864. The new subway lines, built and to be built 
Jointly by the Brooklyn Rapid Transit and the city, are as follows:

(a) Subway line traversing the Borough of Manhattan from the Battery
to 69th St., mostly on Broadway, and connecting by tunnel under the East 
River with eubway lines in Brooklyn, with rights over the Brooklyn. Man
hattan. Williamsburg and Queenshoro bridges. The Board of Estimate In 
July 1915 decided to make the connection with the Queens lines by tunnel 
under the river instead of overtheQueensboro Bridge.Com. V .lO l.p . 1554 
Contract for tunnel awarded in Sept. 1916. V. 103. p. 1033. It is ex
pected to be completed early in 1920. Operation of the new Broadway 
Subway from Union Square, Manhattan, to Coney Island via the Canal 
Street subway and Fourth Avenue subway, Brooklyn, was begun on 
Sept. 4 1917. V. 105, p. 998, 1616. Operation of the Broadway Subway 
In Manhattan from Times Square to Rector Street was begun Jan. o  1918 
(V. 106, p. 188) was extended from Times Square to 57th Street and 
7th Avenue on July 9 1919 (V. 109, p. 174) and to Lexington Avenue and 
60th Street on Sept. 1 1919 (V. 109, p. 982). __

(b) Centre St. loop, connecting the different bridges and extended through
Nassau and Broad Sts., Manhattan, to a connection with the lower East 
River tunnel and the 4th Ave. subway in Brooklyn, with extensions to 
8 6 th 8t. and Coney Island. Two tracks In the Centre St. loop were placed 
In operation Aug. 4 1913 (V. 97, p. 297) and the other two were placed In 
operation from time to time during the year 1914-15. ^ , e *
Sea Beach line was placed In operation May 1 1915 from Slxty-nrst street 
and Third Avenue to Coney Island. The Fourth Avenue Subway was 
formally opened June 22 1915 to Sixty-fifth Street. The extension 
to 86th St. was placed In operation Jan. 15 1916. On June 24 1916 the 
New Utrecht Ave elevated branch of the Fourth Ave. subway was placed 
In operation as far as 62d St.: on July 29 1916 line was extended to 25tU 
Ave. and to Coney Island connection on July 21 1917. Since early in 
1918 trains over both the West End and the Sea Beach lines are run from 
Times Square at 42d St. (on Sept. 1 1919 this service was extended to 
Lexington Ave. and 60th St.) all the way to Coney Island.

(c) Subway line extending from 6th Ave. and 14th St.. Manhattan, 
across Manhattan, under the East River, to North 7th St., Brooklyn, and 
thence part subway and part elevated through the Eastern District by Met
ropolitan, Bush wick, Johnson and Wyckoff Aves. tojoin toe O vpr^ Hills 
line. Contract for tunnel under East River was signed Feb. 29 1916. 
Construction Is expected to be completed In 1920. V. 108. p. 74.

id) Subway lino In Brooklyn connecting Manhattan Bridge with the 
Brighton Beach RR. Expected to be completed in Jan. 1920.

In addition to the above, the co. agreed to build several extensions 
as well as third track and make additions and improvements to Its then

struction to the city  o f  lines in the Dual Rapid Transit System under con 
-tracts N os. 3 and 4 (including both the Interboro and B . R . T . sec
tions). now under construction, was originally estimated at $lo4,2y4,07J 
(not Inch allowances for the expenses o f  the P .S . Com m .) . and the total 
cost o f  construction and equipment to the B . R . T . at *65,000.000. but 
because o f additions to the work and increased costs d.uo largely to  war 
conditions these amounts are being exceeded. The total cost or the whole 
undertaking was estimated at $330,000,000 but Is now expected to run up 
t o  about $400,000,000. On the B . R . T . system about 111 miles o f new 
track had been added up to Jan. 1919 to the 119 jniles to operation in
1913. See under “ Rapid Transit in N . Y . ’ in V . 106 , p . 296, 134o, 1795. 
As o f June 30 1919, the N . Y . M unic. R y. Corp. had expended in contribu
tion to city-owned lines $11,162,363 on account o f  equip, o f  city-owjmd linos, 
■812,791,309, and for add'ns, extens. & impts. o f  existing lines, $38,841,3JJ, 
a total o f  $62,795,071. The third track on the Fulton St. lino between 
Manhattan Jet. and Nostrand Ave. was placed in operation D ec. 27 1915. 
On D ec. 23 1916 the entire third-tracking o f  the Broadway Elevated was 
placed in operation between M arcy A ve. and Manhattan Jet. Operation 
o f  the Liberty A ve. elevated extension was begun Sept. 25 1915. On M ay 
27 1917 the elevated extension to Jamaica was placed in operation between 
Cypress Hills and Richmond Hill. Operation o f  the Metropolitan Ave. 
trolley line extending from D ry Harbor Road. Queens, to  Jamaica A ve., 
was begun Sept. 25 1917. On July 2 1918 operation o f the Jamaica Ave. 
elevated line from Greenwood Ave. to  the terminus in Jamaica was begun. 
The new Culver rapid transit line was put into operation as far as Kings 
Highway on March 16 1919, and to Ave. X  on M ay 10 1919. The connec
tion between this line and the Coney Island Terminal is expected to be com 
pleted b y  Dec. 31 1919. V . 108. p . 2122. In D ec. 1918 the Commission 
directed the preparation o f a final order fixing the status o f  this lino as a 
branch o f the Fourth A ve. Subway. See “ Rapid Transit in New Y ork ,”  
V . 107, p . 2477. ,

See N . Y . Municipal R y . Corp.— organized to carry out company s 
agreement with city— on a subsequent page.

The Brooklyn City RR. Co. is held under a 999-year lease dated Feb. 14 
11*93. guaranteeing all fixed chargee, organization expenses, taxes and 10% 
d lv . on $12,000,000 o f stock (par $10). The lease Is nominally to the Bklyn. 
Heights R R . C o ., but the Brooklyn Rapid Transit C o. owns the entire cap
ita l stock o f the Brooklyn Heights C o. In 1898 the Heights Company

leased the Brooklyn Queens County & Suburban R R . The lease was re
newed year by year, rental being fixed charges, taxes and organization ex
penses. On July 1 1901 the B. Q. C . & S. began operating separately again. 
On April 1 1899 the Heights Company temporarily leased the Nassau Elec 
trie R R . Later permanent leases were made, but on June 301904. presuma
bly In consequence o f a decision (V . 79, p . 102) compelling the Issuance of 
transfers, the lease o f the Nassau Electric R R . was canceled.

The Brooklyn Heights R R . in April 1899 leased for the period o f 999 years 
the Prospect Park & Coney Island R R ., the New York & Coney Island R R . 
and the Prospect Park A South Brooklyn R R ., but the leases o f  these com 
panies were assigned in March 1907 to South Brooklyn Ry.,which had been 
acquired by purchase in Feb. 1902. V . 74, p . 479. In July 1912, however, 
the South Brooklyn R y . acquired 495 out o f  500 shares o f P . P . A So.

South Brooklyn Railway owns the double-track road extending from New 
York Bay, near 38th 8t., Brooklyn, to 38th St. near 9th Ave., Brooklyn, 
and In June 1907 increased Its stock front $150,000 to $500,006.

P u r c h a s e  o f  C o n e y  I s l a n d  A  B r o o k ly n  R R .— In Dec. 1913 the subsidiary 
Coney Island & Gravesend Ry. received permission from the P. 8. Comm, 
to purchase $2,637,000 of the $2,983,900 outstanding stock of the Coney 
Island A Brooklyn RR. V. 96. p. 1020. 1088: V. 97. p. 1897.

On May 21 1904 the Brooklyn Heights Railroad Co. signed an agree
ment with the city for operation of trolley cars over the new Williamsburg 
Bridge. See V. 78. p. 2013 . 2386. Surface cars began to cross this 
Bridge In Nov. 1904. V. 79, p. 2084. Later the Bridge Operating Co. 
was formed, with $100,000 capital (of which one-half Is owned by the New 
York Rye. Company) to operate local service on the bridge. See V.79, 
p. 620. Through elevated train service over the Willlamsburgh Bridge waa 
Inaugurated 8ept. 16 1908. On Aug. 31 1915 the contracts between the 
companies operating over the Willlamsburgh Bridge and the city, namely 
the Brooklyn Heights RR.. the Bridge Operating Co., the Coney Island A 
Brooklyn RR. and the New York Railways, as assignee or the New York 
City Railways, were terminated by Bridge Comm. Kracke, but operations 
are being continued at the request of the city under temporary permits 
pending negotiations for a new contract. On Nov. 15 1912 the Appellaw 
Division of the Supreme Court, First Dept., affirmed the order of the I . S. 
Commission reducing the fare charged ever the TTUlIanssburgh Bridge free* 
3 to 2 cents, or three tiekets for 5 cents. Y. 96, p. 1462. 1471.

D e c i s i o n  i n  S u i t  A g a i n s t  B r o o k ly n  C i t y  R R .— On June 8 1912 the Appellate 
Div. of N. Y . Supreme Court, 2d Dept., handed down a unanimous decision 
affirming, to the extent of $1,740,258 principal (with Int. from March 3 
1910, amounting to $1,610,680: total, $3,350,938), the Judgment awarded 
by the lower Court (V. 90. p.558; V. 80. p. 1174: V. 7 0 . p. 841) In the suit 
(begun In April 1900) of Brooklyn Heights RR. against the Brooklyn City 
RH. to recover moneys which the Heights Co. claimed should have been 
expended by tho lessor in fulfilment of the terms of the lease of Feb. 14 1893. 
but modified the judgment of the lower Court by excluding Interest, leaving 
the ameunt of the modified judgment $1,740,258. V. 94, p. 1505, 1625, 
Both parties to the litigation then appealed to the Court of Appeals. 
Brooklyn City Ry. In July 1910 reduced its dividend to 2% quar., 54 of 1% 
being retained quarterly and set aside in a special fund. V. 91, p. 93. 
Oct. 23 1913 agreement of settlement was executed by the Brooklyn Heights 
RR. and the Brooklyn City RR. providing for the payment of $1,650,000, 
of which $900,000 was paid in cash on Nov. 1 1913 and the balance was 
payable In quarterly installments of $50,000 with int. at 5% (see annual 
report for year ending June 30 1914 in V. 99. p. 348). Payments, how
ever. were anticipated and the last $200,000 was paid during the 6 months 
ending Dec. 31 1915. In July 1917 the c*. resumed the payment of the 
full 10% dividend.

The Transit D e v e l o p m e n t  C o .  was organized In April 1903 under the 
Business Corporation Law, with $25,000 capital, and Is owned exclusively 
In the Interest of the Brooklyn Rapid Transit Co. It is authorized to 
manufacture and sell power and to do general contracting work. On 
March 1 1907 special arrangement was made by which tho company furnishes 
power and • ■ -
properties
ment. V. L_. _ _____ _____________ _ __ H I
The Transit Development Co. In Dec. 1913 acquired a tract of about 
90 acres in the Gravesend section of Coney Island. V. 98, p. 72. The 
requirement to supply a power-generating plant for the operation of rapid 
transit lines having been suspended by the city, arrangements have been 
made with the Interborough Rapid Transit Co. and with the Transit De
velopment Co. for purchasing power In Manhattan and Brooklyn, respec
tively. The Transit- Development Co. Is accordingly largely Increasing 
its generating capacity.

S p e c ia l  F r a n c h i s e  T a x  S e t t l e m e n t s .— For decision allowing for obsolescense 
In fixing special franchise tax, see V. 91, p. 1511. For settlement of taxes 
for years 1907-1912, Inclusive, see V. 102, p. 1162.

A d v e r t i s i n g .—On the expiration of Its contract with the Inter-City Oar 
Advertising Co. on April 30 1915, the company decided to handle the adver
tising, vending and news privileges Itself, and on May 21 1915 the Broad
way Subway and Homo Boroughs Car Advertising Co. was Incorporated to 
carry out the plan. V. 100. p. 1831-

Atlantic Ave. Franchise.— In Feb. 1910 Mayor Mltcbel refused to sign the 
franchise for a line on Atlantic Ave., Insisting upon the payment of the 
franchise tax from which the co. wished to be absolved. Differences also 
arose over the Initial payment and the duration of the franchise 
(see V. 101. p. 772).

Favorable Decision.—On Oct. 2 1915 Supreme Court Justice Erlanger 
dismissed the city’s suit against the Brooklyn Queens County A Suburban 
RR., seeking to collect $829,578 for the operation of the co.'s lines in Brook
lyn and over the Brooklyn and Queenshoro bridges, being 5% ($361,753) 
of the company's earnings during 1901 to 1907, plus a penalty of $467,258. 
on the ground that the city Is not entitled to more than its franchise reve
nues and bridge tolls.— Y. 161, p. 1271. This decision was affirmed by 
the Appellate Division, and on April 1 1*19 was sntained by the N. Y. 
State Court of Appeals. Y. 108. p. 1816.

Wage Increases.—Y. 103, p. 843: Y. 105. p. 8271: Y. 167. p. 461. ,
Strike.— On Aug. 6 1919 tho carmen struck, demanding recognition ®* 

their union, an Increase in wages to 75 cents per hour, and an eight-hour 
day. The system was badly crippled for four days, tho men returning to 
work on Aug. 10 1919. after tho receiver had agreed to treat with the union, 
providing it could show that 50% of the company's men were enrolled 
members (V. 109. p. 577). Tho question of wages was settled by arbitration 
tho men being awarded a flat Increase or 26% over tho then existing rato 
schedules, retroactive to Aug. 10 1919 (Y. 109. p. 887, 981). Compare

M o r t g a g e s  o f  C o n s t i tu e n t  C o m p a n ie s  to  S e c u r e  A d v a n c e s  b y  B r o o k ly n  R a p id  
T r a n s i t .— In May 1907 the New York State RR. Comm, consented to the 
Sea Beach Ry., the Canarsie RR. and the South Brooklyn Ry. making 
mortgages of $2,000,000, $2,000,000 and $4.000.000. respectively, to secure 
certificates of Indebtedness issued , by those companies to the Brooklyn 
Rapid Transit for moneys advanced for additions, betterments, Ac. In 
June 1907 Brooklyn Union Elevated authorized a mtge. for $20,000,000 
and the Nassau Electric for $5,000,000 for same purpose; but in July 1908 
Public Service Commission denied application for the approval of these lat
ter two mortgages. 8ee particulars V . 87. p. 224. No bonds will be Issued 
under any of these mtges., which are created simply to secure the certifi
cates of Indebtedness as Issued from time to time. The certificates cannot 
be Issued at less than par and are deposited under the Brooklyn Rapid 
Transit first rebinding mtge. V. 84. p. 1181. 1246. 1650-

F a r e s — T r a n s f e r  C h a r g e s .  A c . — On July 18 1919 P. 8. Commissioner 
Lewis Nixon auth. the cempany to charge 2 cents for transfers on practi
cally all its surface car linos, effective Aug. 1 1919. The company had 
applied for authority to cliargo 3 cents for transfers (Y. 109, p. 370, 477). 
Compare "Electric Railway" Section of March 29 1919, pago 17, under 
caption “Fares.” See also Y. 109, p. 1179.

Proposed Consolidation. A c— Statement by P. S. Commissioner Nixon on 
solution of the rapid transit problem In New York City, Is summarized 
under caption “Rapid Transit m N. Y. City in Y. 109, p. 578.

Wreck and Damage.— A wreck occurred on Nov. 1 1918 on the Brighton 
Beach line, resulting in tho loss of nearly 100 lives and injury to more tha«

Increase.— On Jan. 3 1913 Increased Its auth. stock lVom $45,000,000 
to $90,000,000. The new stock was issued from time to time up to July 1
1914. exclusively for the conversion of 4% bonds of 1902. 96, p. 01.

In Feb. 1917 applied to P. 8. Comm, for auth. to issue $299,543 addi
tional Brooklyn Queens County A Suburban RR. bonds. Op to March 27 
1919 authority had not boon granted. , .__. .... _  _ __ .

Suit Against City.— In Dec. 1918 the N. Y . Municipal Ry. Corp. and the 
N. Y. Consolidated Ry. Co. brought suitagainst the city of Now York and 
the P. S. Comm, to compel completion of the city transit system in accord
ance with the contract of March 19 1913. The plaintiffs alleged that, not-
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withstanding tho elapse of 6 years since the execution of the dual contracts 
there remained unfinished and still to be constructed or completed 47 miles 
#f track out of a total of 115, and 19 miles of road out of a total of 41 of tho 
Hnes which the city assumed to construct by Jan. 1 1917 and which the 
•o. agreed to equip and operate. For further details see V. 107, p. 2288.

New Mortgage.— At a special meeting held May 23 1918, stockholder8 
ratified tho creation of a new mortgage for $150,000,000 to take the place of 
the present 1st & ref. mtge. of 1902, to which it is generally similar in 
amount, character and scope. It was proposed to use the new bonds as 
follows: (a) $7,000,000 for retirement of bonds issued under B. R. T. mort
gage of Oct. 1 1895: (6) $53,033,000 for taking up, exchanging or retiring 
bonds of constituent cos.; (c) $27,621,000 to replace B. R. T. refunding 4s 
W) $29,619,000 as collateral for loans; (e) $1,350,000 to reimburse the co. 
for the cost of $625,000 Coney Island & Bklyn. RR. Co. cons. Mtge. bonds, 
$•50,000 Sea Beach Ry. Go. Cans. Mtge. boads (these, however, were paid 
•ff in March 1919 with part ef the proceeds from the sale of some dock 
property), and $200,000 Bklya. City RR. Oe. 1st A Ref. Mtge. bonds; 
ff) $31,377,000 for aeqaisitions, additions and ianprevements. Interest rate 
and redemption privilege Tot new bonds to bo fixed at time of issuance 
Such ef the bonds as may be determined by the cBrectors may be made 
convertible into the company’s stock. For farther details see Y. 106. d 
ISOO, $227; V. 107, p. 703. ’ v

Note Extension.— Because of adverse conditions existing at the time, the 
ce. found itself unable to take up the $57,735,000 secured notes which 
matured July 1 1918. The eo. arranged for an advance from the War 
Finance Corp. of $17,320,500, er 30% of the face value of the maturing 
notes, for a period of 3 years at 7% on the condition that holders of the 
notes exchange at least 70% of their holdings for new 3-yoar 7% notes. The 
eo. accordingly offered the noteholders for each $1,000 note (a) $300 cash 
and $700 face amount of new 3-year 7% Secured Gold notes, or (6) $1,000 
face amount of new notes. Holders of over 94% of the notes having ac
cepted this offer, the plan was doclared operative July 16 1918. Up to 
March 1 1919 holders cf $55,146,000 of notes had chosen option (a) and 
hclders of $2,084.000eptien {*). T. 106. p. 2648.2755; V. 107. p. 290.694.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $90,000,000 ($ 1 0 0 ) - .- - ------ Q-J $74,455,159 See text
Receiver’s certifs Ser A $2*.-\ 1919 6 g F-A 1 18,000,000 Aug 1 1921

800.000 ($1,000) gold........./Callable at par aad int. after Feb. 1 1920.
Brook Rap Tr 1st ref mtge, ............... ‘

$150,000,000, gold- c*Artf
atgeB  R  T c o n s o l  a n d  r e f

$150,000,000.......................
B r o o k  K a p  T r a n  g o l d  m t g e .  

$7,000,000 r......... -_-C*ntf

1902 4gJ-J 23,439.000 July 1 20«3 
Central Trust Co.. N. Y .. trustee. Coupon 

bonds ($1,000); registered ($1,000. $5,000) 
1918 6% See text 1928

Cchineb.a Trust Oc., Trustee.
1895 5 g A-O /6.970.000 Oct 1 1945

_________________  .d Int. at Central Tr. Co.. N. Y ., trustee
B K T securednotes $57,735,- 1918 7 g J-J 57,230.000 July 1 1921

000 ($100,8500A$l,000) g tf (Central Union Trast Co., N. Y ., Trustee. 
Brooklyn City RR—

Refund mtge, $6,925,000/ 1906 4 g F-A X925.000 May 1 19M
($1,000)___________ ntf(Long Island L & Tr Co, Bklyn, trustee.

1st consol M, $6,000.OOOntf 1891 5 J-J 1/4.373.000 July 1 1941
Brooklyn Heights RR first? 1891 5 A-O 250,000 Apr 1 1941

mortgage. $250,000 ------tfjlnt.atPeople’s Tr. Co.. Brooklyn, trustee
Brooklyn Queens Co A Sub? 1894 5 g J-J el,500.000 July 1 1941

first M. $3,600,000 .n tf (Guar. Trust Co.. New York, trustee.
First consol M , guar p A 11 1894 5 g M-N m2,834,000 July 1 1941

(end). $4.500.000---ntflCentral Trust Co.. New York, trustee. 
Jamaica & Brook RR first/ 1889 5 g J-J /232.000 Jan 1 1930

mortgage, $240.000__ tfl Central Trust Co., New York, trustee
Brooklyn Union Kiev 1st M ,/ 1899 5 g F-A 15,967.000 Feb 1 1950

guar. $16,000.000...........tfllnt. at Central Tr. Co.. N. Y.. trustee
Kings Co Kiev first mtge,/ 1899 4 g F-A 7,000.000 Aug l 1949
$7.000,000(51,000),g(gu)ntflint, at Central Trust C o „N . Y . trustee 

Nassau El RR Co cons M| 1898 4 g J-J pl0,34^,000 Jan 1 1951
bonds ($1.000).$15,000.- Guaranty Trust Co., N . Y , trustee Bonds
000.......................c*Artf guar. by end. by Bklyn. Height RR

First mtge bonds (closed) tfl 1894 5 A-O 660.000 Aor 11944
Hamilton Trust Co.. N. Y „  trustee

Atlantic Ave. geo mortgage/ 1891 5 g A-O c2,241.000 Aor 1 ioqi
gold (closed).............ntf/Brooklyn Trust Co., trustee. °  1831

Atlantic Ave improvement,/ 1894 5 g J-J 220 000 Jan 110^4
gold (closed)...............tfiCentral Trust Co.. New York trusteeB. B. A W. E. general/ 1893 5 g A-O trustee
gold, $121,000-----------tf (Franklin Trust Co
"  '  1912 5 g J-JN Y Mun Ry Corp 1st Mtge 

$100,000,000 ($1,000 and
$500) gold............... c»Artf

Coney Isl A Bklyn 1st consol
M $2,000,000 gold___ ntf
Consol mortgage $10,000,
000 gold ($1,000)___ c*tf
Bklyn City A Newtown 

1st M $2.000.000__ ntf

1 1933
1 1966

Real estate mortgages__________  5 %

„  121,000 Oct 
N. Y ., trustee

T r — , -  - n2.265,000 Jan *
^Trustee1 ° entral Trust Co-. New York
.  J898 4 8: J-J si.987.000 July 1 1948
M e r c a n t ile  Trust Co., New York, Trustee. 
a! 904 *1.500.000 Jan 1 1955
M e r c a n t ile  Trust Co.. New York. Trustee.

I889 6 J-J hi,993,608 July 1 1939
Mercantile Trust Co.. New York. Trustee

409.562
R e n ta l  p a y m e n t s  i n  a d d i t i o n  to  p a y m e n t  o f  f i x e d  c h a r g e s—

Brooklyn City RR. stock, $12,600 000, 10% Q.-J. 15. 999 y rs .J l.200.000
Prospect Park A Coney Island RR., yearly rental_____________ 4S.OO0

c Atlantic Avenue general mortgage 5s of 1931 were subject to call In 
1909#.out many of them (how many is not known) have been stamped, 
releasing them from the liability to call.

d  The Central Trust Co. of New York was trustee of this mortgage until 
Oct. 1903. when Colonial Trust Co. ( s i n c e  consolidated with Trust Co, of 
A m e r i c a — latter being m e r g e d  into Equitable Trust Co.) was substituted.

0 Not Including $2,880,000 held by Brooklyn Rapid Transit Co.
/  Not including $8,880 owned by B. R. T. Co.
7i Not including $7,000 held In treasury.
* Not Including $7.32.000 owned by B. R. T. Co.
1 Not Including $30,000 owned by B. R. T. Co. 
m Not Including $50,000 owned by B. R. T. Co.
n Not including $57,735,000 owned by Brooklyn Rapid Transit Co 
p Not Including $1,161.000 owned by B. R. T. Co. 
s Not Including $13,000 held In treasury. 
x Entire amount owned by Brooklyn Rapid Transit Co. 
y Not including $1,627,000 owned by B. R .T .O o .
t  Not including $24,182,006 ewned by B. R. 1 . Oo. and constituent cos 
Stock.— In the reorganization of the Long Island Traction, the old $30 - 

000.000 stock paid an assessment of $10 per $100 share, the old stock bein’* 
peduced to $20,000,000. and $7,000,006 of 5% bonds being authorised 
against $3,000,000 of Long Island Traction. $64,840 stock in addition 
to amount reported outstanding is held in treasury.

Dividends.—
1910. 4H % ; In
July increased rate to IH .. .  . __________________
1918 div. deferred (see V. 106, p . 1125, 1576). N o  cash dividends mav be 
paid during life o f 3-year notes. 9

In te re s t  on  B o n d s , Where P a y a b le .— Interest on the Brooklyn Ranld 
Transit mortgage of 1902 Tor $150,000,000 and the two Elevated issues is 
payable at the Central Trust Co.; on the Brooklyn City RR. refunding bonds 
•t company’s office; on the Nassau Electric bonds. Including Atlantic Ave
nue and Weed End Issues, at the Central Tr. Co., N. Y .; on the Brooklyn 
Queens County A Suburban mortgages and the Jamaica A Brooklyn first 
mortgage at the Brooklyn Trust Co., Bklyn. On the B. R. T. secured 
notes of 1912 and on N. Y. Mun. Ry. Corp. 1st M. bonds at Central Trust 
Oo. Int. on all Coney Isl. A Bklyn. bonds Is payable at Central Trust Oo 
N. Y. On Bklyn. Heights RR. 1st M. at Peoples’ Trust Co., Bklyn.

S ecured  N o te s .— The 1918 notes are secured by pledge o f an equal amount 
e f First M ortgage 5s o f  New York Municipal R y . Corp. and bv  529 - 
800.000 Consolidated A Refunding M tge. 10-year 6%  Bonds. The in
denture also provides for the exchange o f the $10,000,000 B . R . T . R ef 4%  
bonds pledged as security for the old issue for new 10-year 6 %  Consol A 
Ref. bonds as soon as the Ref. 4s can bo released from the old Indenture 
During the life o f  the notes the co . m ay pay no dividends upon its capital 
stock In cash or in securities or scrip unless such securities or scrip shall rank 
subsequent to rights of noteholders. The nates are red. all or in part on 
any Int. date on 30 days' notice at a premium e f J* % for each 6 mos which 
the notes may still have te run at the date o f  redemption. V. 106 n 2755 
Listed on New York Stock Bxehango. V . 108, p. 1510.

Mortgage f o r  $150.000,000.— Stockholders authorized March 20 1902 
first refunding 4 % gold convertible bonds for $160,000,000. $59,179 000 
were reserved to retire bonds issued, or to be issued, under mortgagee of

ids.— First div., 1%. paid April 1 1909; July, 1%; Oct.. 1% In
____  j% ;  In 1911 and 1912, 5%; In 1913. Jan., 1 « % :  Apr. 1 in
July Increased1 rate to 1 %; same rate quar te and Inch Jan. 1918. April

constituent companies and the $7,000,000 Brooklyn Rapid Transit 6s, 
and the rest for improvements, additions and acquisitions, as needed 
from time to time. The mortgage provides that a fund of $5,000,000 
in bonds or their proceeds be at all times at the disposal of the company 
for the purposes mentioned. See V. 74, p. 377. As this fund Is re
duced for any of the purposes authorized, more bonds may be authenticated 
by trustee and delivered to the company on its order. These bonds were 
convertible into stock, par for par, before July 1 1914, and $29,619,000 were 
so converted. They are subject to call on any interest day until the year 
2000 at 110 and interest; after that at par and interest. See listing applica
tions in V . 81. p. 1856. 1857, for list of securities pledged for the bonds; also
p*l92  ̂*?’Pl90 °n~86 V ‘ 82’ P’ 517' V ‘ 83' P' 1E22: V ’ 85, P* 1623: 8®*

— Of the $7,000,000 50-year gold 5s of the Brooklyn Rapid Transit, 
$3,800,000 went to stockholders for assessment. For description of prop
arty co^wed by the mortgage, see V. 62, p. 1138. See also V. 67. p. 904.

Brooklyn City RR. mortgage of 1891 is for $6,000,000 and is a first lien 
on the old Brooklyn City road and a consolidated lien on the lines acquired 
by consolidation in 1890. Of the $6,000,000 issued. $4,373,000 are In the 
hands of the public and the balance is held in the guaranty fund. The 
bonds are subject to call.

Stockholders of the Brooklyn City RR. July 10 1908 authorized a new 
mortgage for $6,925,000 to provide for refunding. V. 82. p. 1437. These 
bands are subject to call at 110 and interest.

The total authorized issue of first consolidated mortgage gold 5s of the 
Breeklya Queens County A Suburban RR. is $4,500,000, of which $1,610.- 
••• reserved for extensions, on which they will be a first lien. Of the 
52.884,000 outstanding, $2,255,000 in 1898 were endorsed with the guar
anty th® Brooklyn Heights RR. Co. as to prin. and Interest, and in Jan.

provision was made for guaranteeing the remainder upon the paymen t 
•* $1® P * Both B. Q. C. A S. loans are subject to call frene 1916.

The $550,000 Sea Beach Ry. 4% bonds due Sept. 1 1916 were taken up 
at maturity by the B. R. T. (retired In March 1919). V. 103. p. 843. 
The B. B. A W . E. 1st 5s,, due April 1 1917, were also taken up by the B. R. T. at maturity.
. T h e  Nassau EL 1st cons. M . bonds are guar, (by end. on each bond) 
0/  Brooklyn Heights RR. Besides covering the mileage directly owned 
r t®7 J?r£ a *ien By a supplemental agreement upon the stock of the Coney 
island A Gravesend Ry. and will become a direct lien on this line should ft 
become merged in the Nassau Electric. Of the total of $15,000,000 bond ■ 
authorized the unissued remainder ($3,242,000) is for prior liens. See 
listing application in V. 72. p. 342.
. *a Dec. 1918 it was announced that the Brooklyn Union Elev. 4-5% 
Donds and the Kings County Elev. 4% bonds would be guaranteed upon
gresentatlon on certain dates during the year of 1919 by the Brooklyn 

[eights RR. Co. V. 107, p. 2475.
Coney Island A Brooklyn Bonds.—Of the $10,000,000 bonds auth. by 

“ tg#., $4,000,000 are reserved for prior liens and $3,768,000 are reserved 
ror ext. and lmp9. No sinking fund, and bonds cannot be called.

MILEAGE.— The system Includes:
Name—

rooklyn Heights RR_____________
rooklyn City RR________________

Bklyn. Queens Co. A Suburban RR.
Nassau Electric RR______________
Coney Island A Gravesend Ry.___
South Brooklyn Railway __
Prospect Park A Coney Island RR”
Coney Island A Bklyn. RR________
New York Consolidated RR. an

New York Municipal Ry. Corp__
Trackage on N. Y. A Brooklyn Brids

First Second Sidings, TotalTrack. Track. Ac. Miles.
. . 3.156 1.851 0.198 5.205

101.941 23.076 231.918.. 29.712 28.987 3.223 61.922.. 69.323 67.564 7-507 144.394- 3.950 3.188 .348 7.480- .459 .459 4.468 5 386- 9.281 8.399 8.327 26.007- 22.844 22.156 7.039 52.039
.  50.004 49.974 41.703 141.681
.  1,762 1.762 .231 3.7651.707 3.609
.  1.741 1.741 .218 3.700r. 22.434 22.386 20.002 67.822
-323.369 312.115 119.340 754-824

cars,
'  On

1J71:
Dec.

— 5,032 cars. Closed cars, 1,779; open t 
convertible, 667; semi-convertible, 893; miscellaneous, 522. v,u 
14 1916 the P. S. Commission ordered the company to provide bv not 
later than Feb. 1 1918, 250 new surface cars of the centrtventrance Step
less type, with seating capacity for 58. V. 103, p. 2340. The corn! 
pany protested and a re-hearing before the P. S. Comm. In Feb. 1918 
resulted in a compromise agreement for the immediate purchase of 100 
large subway and elevated cars and 50 surface trailer cars and the con
version of 100 centre-entrance cars for multiple-unit operation, at a total 
2B? Aha° , i 3•°^0;00? ’ V. 106. p. *14. Proceedings to compelfull compliance with original order were adjourned until Oct. 1918 the
Fh°^LSf ^ . reŝ rvlrg lts In ° ct- 1918 the Commission deniedthe co s application for the modification or postponement of the order On 
Dec. 5 1918 Justice Russell Benedict in the Kings County, N. Y  Supreme 
Court issued upon application by tho N. Y . P.S.  Commf. writs o ^ ^ !  
damus requiring the co. to purchase the 250 cars as specified in the Com- 
?^SiSn0io Sa0rder’ *07, p’ 2187- Compare V. 107, p. 1919. On Dec 19 1918 Supreme Court Justice Russell Benedict granted the co. an exten
sion to1 Nov. 1 1919, by which time the co. must have the 250 cars in actual 
operation. V. 107, p. 2375. In June 1919 the company placed an order 
v f  iog! p 476.CarS G’ BrU1 C0’ V- 108■ P- 2527 See Lo

REPORT.—Annual report for 1917-18 will be found In V.107.P 691 703

Pat = L Carried............. - - - - - - -  771.0448.274 T C O .S l& O T  728.«5®567

J 2 9 « !  * 2 8 ’ 9 ? 2 ; ” £

Expenses—*................. $33,273,330 $30,606,497
Maintenance of w ay ... $2,419,105 $2,480,439
Malnt1. of equipment... 2,921,824 2.632,885
Operation of power plant 3,815.513 2,667,809
Operation of cars...........  10,946,396 8,044,547
Damages A legal expense 1,563,971 1 ,194,715
General expenses...........  924,928 811,023
Freight A mail expenses 311,798 280,100
Amer. Ry, Traf. Co.exp. 221 288
Taxes..-...........................  2,446,900 2.443,652

511.908 
$29,504,019 $27,948,772
$2,505,288

2,496.349
2.041,617
7.583,622
1.040,685

768,991
304,666

10 0
2,351.104

$2,485,421
2,508.370
1,725,308
6.942,972

925,121
797,652
302,103

6,961
1.837.683

.--$25,350,656 $20,555,457 $19,092,521 $17 53i'M)i
::: 7- m i i  1

T ota l.............
Net earnings__________  , ___
Other Income_________  509,724
«m Tot*! Income. .  -  ------- $8,432,398 $10,358,769 $16,839 3 f l
Fixed charges (n e t ) . . . .  _8.O il,474 6.246:715 5:644.074 §§I

Surplus.....................  $420,924 '$4,112,054 ~$5.195 239 " x T f lT T ^
,1? d ends.....................- ....................  3)2,233,659 (6)4.467.318 (6)1:467'111
Balanco.......................  $420,924 $1,878,395 ~  $727,921  $T 14 4  sra
OFFICERS.— Gen. Mgr. under Receiver Fred'U P

KAP,D  T R A N S.T  CO. 

“ bove-

hold! o f th8 N - Y - Municipal Ry. Corn, (which
tion^ofVubwara**?^^Jltb the,£ 1i7 °£ New York ‘a 1013 for the opera- uon o r su D ways .A  c.) and guar, its bonds, p. A 1.. jointly with B. R. T

N. Y . Municipal Ry. Corp. uadcr Its con- 
thw £tf_haTa been leAsod and assigned to the New York Consolidated RR. For terms, see statement of N. Y, Municipal Ry. Corp. below
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1 6 ELECTRIC RAILWAYS [Vol. 109.

Tho New York Consolidated in 1915 leased for 999 years the Nassau 
Electric HR.'s terminal at Coney Island, the consideration being $236,000 
upon delivery of b ase and $160 per annum from Aug. 1915 which the New 
York Municipal Ry. Corp. was authorized to charge against the cost o* 
construction under the dual system contracts. See V. 101.P-447. Con
tract for construction of new terminal was let In March 1916. T wo tracks 
are in operation from Sheepshead Bay to Culver Terminal. It is believed 
that the entire terminal will bo ready for use before the close of 1919, with 
tho exception of the connection with the city-built Culver line. The latter 
was put in operation as far as Kings Highway on March 16 1919, and to 
Ave. X  on May 10 1919. The connection with the Coney Island Terminal 
is expected to be completed by Dec. 31 1919. V. 108, p. 2122. This line 
will finally operate as a branch of the Fourth Ave. Subway. V. 107, p. 2477.

Favorable Decision.— In April 1918 the Appellate Division of the Supreme 
Court upheld tho decision of Supreme Court Justice Erlanger in April 1916, 
holding that under the contract with the city, dated March 19 1913, the 
company was relieved from the obligation of paying tolls for the operation 
of cars over the Williamsburgh Bridge. V. 106, P- 15*6.

Division of Earnings witn C'itp— As the New Vork Consolidated holds 
under assignment and lease, all the rights acquired by the New i ork Munici
pal Ry. Curp. In the latter's contracts with the city, all the earnings ac
crue to it. The division of earnings is on the following basis;

1. To the company. $3,500,000, as representing the net earnings of the 
previously existing railroads which went to form part of the new rapid 
transit system. Out of this reservation the company pays interest charges 
on capital investments prior to Mar. 19 1913 in the then existing railroads.

2. To the company, 6 % on Its new Investment in construction and equip 
ment prior to the beginning of permanent operation and thereafter interest
***3 . ^To the city, interest and 1 % sinking fund on its investment in cost of
C°4 . Any surplus remaining, after making provision for a moderate contin
gent reserve fund, is to be divided equally between the company and the 
city. The company’s preferential payments are to be cumulative.
Results of Temporary Operations of Lines Under Contract with the City.

Year end. Year end. Aug. 4 13 to 
June 30 T9. June 30 T 8 . June 30 T9.

Total revenues............................ ..........tt^ 817 ’768Total deductions--------------------------- .111,378,416 $8,296,955 $42,817,768
Company’s preferentials____________  5,886,201 5,166,^.01 26,613,63w

Totai _________________ $17,264,617 $13,463,157 $69,431,400
Deficit in company’s preferentials__ $1,554,521 $405,751 $2,997,549
Interest paid by city on its cost of con

struction of property placed in op- 1n 101 operation plus sinking fund of 1 % —  5,196,051 1,428,610 10,181,905
Total deficit ...............$6,750,572 $1,834,361 $13,179,454
Deficits in city’s charges during temporary operations to be addedto 

the cost of construction of city-owned lines. Compare V. 106, p. 1348,1795, 
V. 107, p. 703. , w  „

STOCK AND BONDS— Date. Inter*est.jOutstanding. Maturity

since5% ($1,000)--*---- t f l  ™ * 7  noo 000 A uk 1 1949Kings County El 1st M , gold,/ 1899 4 g: F-A. 7.000,000 YA Trustee• 7 non non itt onoi c*ntf Int. at Central Trust 0 0 ., w . 1 ., lrustee. 
Bonds — Bonds of the Brooklyn Union and Kings County Elevated KR. 

companies are guar. p. & i. by Bklyn. Heights RR.. guaranty to be stamped 
? p T b o n d «  upon presentation. In Feb. 1902 began stamplng bonds with 
guaranty. Certain days each monthi are ■ Jo r  See
V. 106, p. 188. Both Issues are listed on N. Y. Stock itxcnange.

d t v i d f n  n s __The first div.. of 2% • on the old Bklyn. Union Elevated
RR ore? 8t o ^  was paid June29 1901 ; in 1902and 1903.3%;in 1904.34%

jlM’blSi,.‘SJJ'o2,- 1.S « h
T n m '5 toBandinclJjSly 1918

atPthe \ & eo ? W %  per annum lri Sept° and Dec. 1918 1H %  Quar. was 
paid on both classes of stock. None since.

RnA n __Embraces 213 258 miles of rapid transit track, or which 67.822

enjoyed mutually with the Interborough Kapld rransit c ° ’
OFFICERS.— Pree.. John H . Hallock; V -P . & Treas. C^D . Men y 

Sec.. J. H. Bennington; Comp.. Howard Abel.— V. 103, P. 834.
(a) New York Municipal Railway Corporation.
Receiver Appointed.— See B . R . T .  above.

in N S  3 .p .. 27 1912 to me
J S  »io«UCT— in Celov.Krt JSiTMS.SuSS'iK
ment between fo^private* rather than public owner-
Rf,1? 8 The*lines to be constructed by the city are leased toship. V. 9o, p. »1»- from Jan i ^giy and are operated
in^th^Kmnanv1, in connection with the previously existing railroads of the by the company |n* c enlarged and extended) as one system.
New York Cojwolidated RR. Oo. (“|t?ucted lines may be recaptured by the

sinking û“ ^ g 7 ‘ 1LatIl ^ tc“ mkmiMion i^provedTcon tract with the Brook-

s S S 5 S S | s
mfg&'ffA a s s # to

all the construction work and acquiring all the equipment, or or requiring 
the Consolidated Co. to do so on reasonable^ notice.In August 1913 th- P. 8 . Commission granted authority to Issue 54UU.UUJ 
additional stock, o f whlch$1 0 0 .0 0 0  was lMued in April 1® -  ̂  ̂ ^It.1919 only $200,090 stock out. all owned by New York Consoimatui 

In March 1918 the co. applied to P. S. (Jomm. fer auth. to 
additional stock to relmbnrse the B. It. T . for “  financingcounsel paid out hi connection with the dual subway system financing. 
Still pending. „  „  „  ,

Default on Bond Int.— See B. R. T . above.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $2,000,000 ($100).................... All owned by N. Y O w ^ l .  BB-— -
First mortgage. $100,000,000? 1912 5 g J-J .000 Jan 11966

($1 000&$500), g-«*4tr.tf I Int. at Central Trus. Co.. N . Y.. Trustee. 
Bonds.— Ĝuar., p. & i., by B. R. T . and N. Y . Consol. RR.$ 

were issued and pledged as security for B .R .T . secured notes. $2.^6-).000 
of said notes were converted into bonds of this Issue. Right of conversion 
terminated Jan. 1 1916. Semi-annual sinking fund began July 1 1918 
(minimum. .3175%: maximum. >$%). Bonds are subject to call as a 
whole, but not in part, except for sinking fund, at 107 VS on 90 days notice. 
See V 101 P. 20(2. Listed on N. Y. Stock Exchange in Juuo 1916. V. 96. 
p?360, 863’. 947. 1773; V. 101, p. 2072; V. 102. p. 2255; V. 108. P- 2123.

(2) Nassau Electric Railroad.— A trolley road.
Receivership.— See B. R. T . above.
power Bills Made 1st Lien Against Properly.— See Y. 109, p. 1179. 
ORGANIZATION.—Chartered Mar. 13 1893 under the laws of New 

York ODened in July 1895 and in April 1896 leased the Atlantic Avenue 
R R  &c P Asstated above, the Rapid Transit Co. owns or controls all 
o f tiie $ 8  500 000 common stock of the Nassau Electric and $6,394,375 

ut o the $6,500,000 preferred stock.

Was formerly leased for 999 years from April 1 1900 to Brooklyn Heights 
Railroad, but, colnddently with a decision compelling the Issuance or 
transfers from one leased line to another (V 79. p. 102). the lease was ter
minated on June 30 1904. For order requiring universal transfers, effective 
June 1 1914. see ‘ ‘Brooklyn Rapid Transit Co." further above.

For lease of Coney Island terminal to the N. Y. Consol. RB ., see remark* 
under that company above and under Brooklyn R. T. Co. In V. 101. p.447. 

Default.— See B. R. T. above.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common stock, $8,500,000------------  ------------  $8,509,000 -------------
Preferred 4% cum, $6,509,000 ____ M-N 6,500,000 »ee text

Bonds.— For details see Rapid Transit statement above.
ROAD.— Embraces 144.394 miles of single track. ,  ̂ .
Atlantic Avenue RR. (now part of Nassau Electric) owned the double

track steam road (since converted to electricity) from Jamaica to Flatbush 
Avenue Station In Brooklyn, 9VS miles (19 milos of track), which Is leased 
for 99 years from June 1 1877 to the Long Island RR. Co., affording that 
company entrance into the city of Brooklyn—rental, formerly a gweentage 
of receipts, was changed In 1895 to $60,000 yearly. V. 61. p. 828. 
gallon has arisen with Long Island RR. regarding the use or Atlantic 
Avenue. See V. 74, p. 1139. In Oct. 1910 N .Y  Court of Appeals decided 
that the city had the right to tear up rails, but city has taken no action 
looking to the exercise of the right. lonflDIVIDEND.— First div. on pref. under lease was paid Dec. 31 1900, 4% . 
1901 to 1907 lncl., 4% per annum; In 1908, Nov., 2%; In 1909. N ov .2% . 
In 1910 and 1911.4%: In 1912, May, 2 %: Nov.. 2% reg and 
of arrears. In 1913, May, 2%; Nov., 4% ; 1914 to 1917 mcl., 4% . none since. 
— V. 109. p. 173. 270, 8 8 8 . 1179.

(3) Coney Island & Brooklyn RR.
Receivership.— See B. R. T. above. _  #In Doc. 1913 the Coney Island & Gravesend Ry. (subsidiary of the Bklyn. 

Rap. Transit) received permission from the P. S. Comm to acquire -6.370 
shares of the stock of this company. Coney Island & Gravesend Ry. owns 
$2,637,000 and the B .R .T . $49,500 of the co.’s stock. Bklyn. Rap. Iran. 
Co. owns $625,000 consol, mtge. bonds of 1904.ORGANIZATION.—Chartered Dec. 10 1860. Cars commenced run
ning over the Brooklyn Bridge Feb. 15 1898. See V. 6 6 , p. 383.

Brooklyn City & Newtown was leased In Nov. 1897 for 9 9 9  years, in 
1900 acquired all the stock of that company, but legal proceedings com
pleting merger with Coney Island & Brooklyn were not effected until 191U. 

Default.— See B. R. T . above.
STOCK AND BONDS— Dale. Interest. Outstanding. Last div. Ac.

Stock. $3,500,000 (par $100).............  6  Q-M *2.083.000 Juno 18. H4
First consolidated mortgage! 1898 4 g J-J *1,98/.000 July I 1948

$2,000,000, gold ...........ntf) Mercantile Trust Co.. New York. Trustee.
Consol mortgage.$10,000,000f 1904 4 g J-J 1/2,125.000 J^n 1 1955

gold ($1.000)...............c*tfl Mercantile Trust Co., New York Trustee.
Brooklyn City & Newtown I 1889 5 J-J 21,993 .000 July I 1939

first mort $2 .0 0 0 ,0 0 0 - . ntflMercantlle Trust G°-. N .Y .,  Trustee.
Real estate mortgages_______ _____  5% 288.062 ---------------- -

x Not including $13,000 held In treasury. 
y Not Including $107,000 held In treasury.
* Not Including $7,000 owned by O. I. & B. R. R. Co. xr v
Bond Interest.— Int. on all above bonds payable at Cent. Tr. Oo., N. Y . 
Bonds.— Of the $10,000,000 consol, mtge. bonds of 1904 auth. by mtge., 

$4.000,OOO are reserved for prior Hens and $3,768,000 are reserved for exts. 
and impts.; $107,000 in treasury. No sinking fund and bonds cannot be
CalROAD.— First track. 22.844 miles; 2d track. 22.156 miles; tulsc. track. 
7.039 miles; total oper.. 52.039 miles. 460 passenger and 26 service cars 

DIVIDENDS.— In 1895. 6 %; In 1896. 5%: In 1897. 6 %; In 1898. 8J4%j 
V. 67, p. 955. In 1899 and 1900. 10%: in 1901. 1314%: In 1902. 1903 and 
1904. 16%; In 1905. 10%: In 1906, 8 %; hi 1907. Feb., 2% . None there
after to Jan. 1914. when 6 % was paid. In 1915. Jan.. 6 %; June 1W% 
Dec., 3% . In 1916 and 1917. 6 % . In 1918, Mar.. 1)4% : June, 1 )4% . 
None since.OFFICERS.— V.-P. & Treas., C. D. Meneely; Sec., J. II. Bennington; 
Comp. Howard Abel.—V. 98, p. 235. 303. 386; V. 99, p. 1214; V. 106. 
p. 924; V. 109, p. 72, 270. 887.

(4) Prospect Park & Coney Island RR.
ORGANIZATION.— In Dec. 1915 the P. 3. Comm. auth. the South 

Brooklyn Ry. (controlled by B. R. T.) to purchase at $200 per share the 
1,76814 shares owned by the L 1 RR and the minority holdings frarai time 
to time as offered. V.101. p.1464. Road had been operated under lease at an 
annual rental of $45,000. In consideration of a guaranty by L. I. R R .. 
annual Int. on the greater part of Prosp. Pk. & C. I .’s bonded debt was re
duced from 6  and 7% to 4 J4 %• See V. 56, p. 42: V. 62, p. 187. A llth o2d M . 
6 s, $202,850 of incomo 6 s and $80,000 of 1st M . 6s aro owned by L. I. KR. 

STOCK AND BONDS— Date. Interest. Outstanding Maturity.
Stock. $100...............................................................  $250,000 ............... ..
Second mortgage, now first? 1886 414 F-A 340.800 Feb 1 1926

($1,000 each).................. c*&r\ 1886 6  F-A 160.000 Feb 11926
Third mortgage, now second,/ 1891 414 g M-S 96.000 Mar 1 1931

gold ($1,000 each)____ c*&rl 1891 6  M-S 104.000 Mar 1 1931
Interest on above mortgages payable at office of Treasurer of Penn. R R ..

N. Y. City. „ „ „
Income bonds, non-cum_____ 1880 6  M-N 250.000 May 1 1920 .

ROAD.— Embraces 9.281 miles of first track 8 .399 m. second track 
8.327 m. sidings, &c.; total, 26.007 miles.

EARNINGS.—Now included In those of B. R . T .— V. 101. p. 1371-
MANHATTAN BRIDQE THREE-CENT LINE.
ORGANIZATION.— Incorp. iu New York. Began operat'g In Sept. 12. 
Franchise to operate from Flatbush Ave. (Brooklyn) to Manhattan ap

proved by the P. S. Comm, on Aug. 14 1912.— V . 94. p. 912; V . 95. P- 420.
For two decisions handed down by the Appellate Division of the Supremo 

Court favorable to the co., see V. 97, p. 1733. See also V. 106, p. 1797. 
STOCK.— Authorized, $1,008.800; outstanding. $468,000. _
Dividends.— Initial quar. dividend o fl)4 %  paid Mar. 1914 (V . 98. p.5231- 

same rate quar. to aud incl. March 1916. None to June 1918, when H i % 
was paid. Same rate has bjen paid regularly quar. since to and Incl. 
Sept. 1919.

ROAD.— Operates 4.14 miles of track from Canal St. and Bowery. 
N. Y ., over Manhattan Bridge, through Flatbush Ave. extension to Ful
ton St., Bklyn. 12 cars.
V ear end. Gross Net Other Taxes.Rents, DM - Balance.
June 30— Earnings Earnings. Income. Amort..Ac. dends. Sur.oruej.
1918-91___$153,111 $10,640 $3,513 $30,202 (5)$22,500 def. $8,549
1917-18-.- 134.426 46,118 2.624 24,940 ( l t f )  5.625 sur. 18.177
1916-17___ 134.741 42.409 1.655 20,146   sur. 23.918

Total surplus June 30 1918, $24,642. Passengers carried during 1917-18. 
5,156,380. against 5,168,421 in 1916-17 and 4,908.477 In 1915-16.

OFFICERS.— Pres.. Fred'k W. Rowe; V.-Pres., Frederick D. Mackay 
and Chas. J. Edwards; Sec., Walter Hammltt; Treas.. Ed. T . Horwlll.— 
V. 96. p. 285. 1557. 1840; V. 97. p. 1733: V. 98. p. 523; V. 106. p. 1797.

VAN BRUNT STREET & ERIE BASIN RR .— A trolley road.
ORGANIZATION, &c.— Chartered Feb. 15 1861. In August 1919 the 

T> S Comm, donied tho co.’s application for auth. to Increase fares from 
8 to 4 cents. V. 109, p. 677. Compare V. 108. p. 2331. Stock. $200,000. all 
Issued: par. $10. Bonds, $75,1*00 1st muse, authorized; $31,000 out. 
Track 2.32 miles, changed to electricity In 1898. 6  pass. cars. For year
endin'* June 30 1918, gross, $70,592; net, after taxes, $19,109; other ln- 
come, $544; interest, &c., $1,950; surplus, $17,704.

OFFICERS — Pres.. John F. Murphy: V.-P.. D. W. Sullivan; Sec. and 
Treas Wyllys Terry. Office, 264 Van Brunt St.. Brooklyn. N. Y .—  
V. i08. P- 2331; V. 109. p. 677.

BUFFALO, N. Y.
BUFFALO & LAKE ERIE TRACTION CO.— A trolley road. 
Receivership.—On application or the New York Trust Co., mortgage 

trustee Justice Brown in the Supreme Court at Buffalo on July 7 1915. 
aimolnted Geo. Bullock receiver. V. 101, P- 129.

VDefault.— The company having defaulted on the Int. due Nov. 1 1912 on 
the first and ref. M . 5% bonds (subsequent coupons also defaulted), 
a protective committee requested the bondholders to deposit their bonds 
with Equitable Trust Co.. 37 Wall St.. N. Y.. as depositary, or the Girard
Trust Co. of Phlla. as sub-depositary. __The aforesaid committee also drew up a plan of reorganization (see 
V. 97. P- 297, but In Dec. 1913 the plan was abandoned.
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E T O V ., 1 9 1 9 . ] ELECTRIC RAILWAYS 17
ORGANIZATION.— Incorporated In New York and Pennsylvania In 

Dec. 1906 and Is a consolidation of the Hamburg Uy.. the Dunkirk Sc Fre- 
,donla UK., the Buffalo Dunkirk & Western B K „ the Lake Erie Electric 
Traction Oo. and the Erie Rapid Transit Co. Leases the Erie Electric 
Motor Oo. for 999 years, which company leases the Erie City Passenger Ry. 
for 999 years from Oct. 1 1888 and the Erie Reed Park Sc Lakeside Street 
Ry. for 999 years from March 1 1901. In 1909 leased the Buffalo & 
Lack. Trac. Co. for 999 years. V. 8 8 , p. 1001. Also owns all the stock 

, of this companv, and guarantees the bonds. Also owns all stock ($750,000, 
all out) of the Dunkirk St. Ry., which company has a franchise In Dunkirk 
and has built about 5 ntilos of track.

The Niagara & Erie Power Co. Is controlled by the Buff. & Lake Erie 
Trac. Co. and the Niagara Lockport Sc Ontario Power Co. Interests, and 
Its bonds are guar., p., 1. & sk. fd ., one-half each, by these two companies. 
On July 17 1919 applied to the N. Y . P. S. Comm, for auth. to sell to the 
Niagara Lockport Sc Ontario Power Co. 480 shares of the Niagara & Erie 
Power Co.'s stock. The co. Is to transfer to the Niagara & Erie Power Co. 
a right of way for an electric transmission line from Athol Springs to Dun
kirk. a distance of 34 miles. &c. V. 109, p. 887. Up to Aug. 19 1919 there 
had been no further developments.

Application to Abandon Portion of Road.— On April 19 1918 the receiver 
applied to the N. Y . P. S. Comm, for auth. to abandon the 28 milos of 
line between Fredonia and the Pennsylvania State line, unless the company 
was permitted to increase faros. In December 1918 this petition was 

-denied by the N. Y . P. S. Comm., which held that in the interest of the 
public this line should not be abandoned. V. 108. p. 77. On Dec. 10 1918 
was auth to abandon service on a part of the road of the Dunkirk St. Ry. 
Co. (leased by the co.). provided the city be given security for the payment 
o f all taxes and assessments. V. 107, p. 2476.

The receiver has been authorized by the County Court at Erie, Pa., and 
Supreme Court at Buffalo, N. Y ., to issue $1,544,200 receiver’s certificates 
to provide funds for improvements and extensions, o f which $1,301,000 
were issued and outstanding Sept. 1 1919.

Fare Decision.— In July 1918 the Penn. P. S. Comm, dismissed the com
plaints against a fare increase holding that an electric railway may Increase 
Its fare beyond the 5 -cent limit specified in a franchise ordinance when it 
Is necessary to do so to obtain enough revenue for operation and mainte
nance purposes. V. 107, p. 500.

Rates__in July 1918 applied to the I.-S. C. Comm, for auth. to Increase
passenger rates to 3 cents per mile and freight rates 25%. V. 107, p. 81. 
The c o 's  anolication for an Increase in class and commodity rates was 
granted on Sept. 15 1918. Effective Jan. 27 1919, the New York P. S. 
Comm auth. the co. to increase interurban fares to 3 cents per mile, the 
new rate to remain in effect until 6  months after the war. V. 108, p. 267.
G°Default on Sub'. Eo.'s Bonds.— See Buffalo & Lackawanna Trac. Co. below 
The $148,000 Erie Elec. Motor Co. 1st mtge. and $102,000 2d mtge. bonds 
due Jan. 1 1919 were retired at maturity; $250,000 Erie Elec. Motor Co. 
1st Ref. 5s being Issued In connection therewith.

STOCK AND BONDS—
Common, $5 ,0 0 0 .0 0 0 - ---------
Prof, 5% . $2,600,000, cum 

from July 1909.-- 
1st and ref mtge. $1 2 ,0 0 0 ,- 

000^ gold ($1 ,0 0 0 ) - - - - c ’ tf 
Erie I$1 M 1st ref sink fund.

'$ 1 ,2 5 0 ,0 0 0 . gold ($1 ,0 0 0 ).
Cannot be called----- -C*tf

Hamburg Ry 1st M , $750,
0 0 0 , gold ($1 ,0 0 0 ) ...........tf

Dun & Fred ref M. $100,000, 
gold ($100, $500 Sc $1,000) 

Niagara & Erie Pow 1st M. 
$1,250.000g($1.000)gu p&l

Date. Interest. Outstanding. Maturity.
................. $5,000,000 .................
.................  2.500,000 ...................
5 g M-N 73366,000 Nov 1 1936

N< '
1906 _ . _____  _ __

Interest at New York Trust Co.. Trustee.
1901 5 g A-O 1,250,000 Apr 11941

Interest at New York Trust Co., Trustee.
New York City.

1906 4 g M-N 745,000 Nov 1 1926
Int. at Equitable Trust Co., N. Y ., Trustee.
1902 5 g J-J 39.000 July 1 1952

Fidelity Trust Co., Buffalo, Trustee.
1911 5 J-J 522,000 Jan 11941

Guaranty Trust O o„ New York. Trustee.
Receiver's certificates--------------------  -------  1,301,000 __________

Bonds.—Of the $12,000,000 new bonds. $2,034,000 are reserved to take 
up a like amt. of underlying liens. These new bonds are subj. to call on any 

•Interest date at 110 and interest. The Erie Elec. Motor ref. bonds are 
secured by deposit of entire stocks of the Erie City Pass. Ry. and the Erie 
Reed Park & Lakeside St. Ry. A sink. fd. of 1% ann. on these bds. began 
Apr. 1 1906 and was increased to 1)4% In 1916. The Hamburg Ry. 
■bonds are no longer subject to call. The Dunkirk & Fredonia refunding 
mortgage bonds are subject to call on any Interest date at 103. The 
Niagara & Erie 1st M. bonds are subj. to call, any or all, on any lnt. day 
at 105. Sk. fd. from Jan. 1 1916. 1 1 of bonds auth. Bonds are guar.,
n.. 1. & sk. fd.. by Buff. & Lake Erie and Nlag. Lockp. & Ont

' Power Co., one-half by each. V. (22 p. 530,
EARNINGS.— For year end. June 30 1919, gross earnings, $2,189,466 

■net, after taxes, $8 6 ,2 6 6 ; deficit, after deducting ail interest charges (inch 
int. on Buff. & L. E. Trac. 5% bonds), &c., $523,597.

(owned, 15.88m.; leased, 22.76m ), 38.64 m. Sidings, &c. (owned, 6.47 m.; 
leased, 4.01 m .). 10.48 m. Total track operated (owned, 121.04 m.; leased,

• 68.13 m .), 189.18 miles.
OFFICERS.—Receiver, Geo Bullock; Pres, (vacant); Gen. Mgr., A R. 

Myers; Treas. & Asst Sec., A. F. T ides well .— V. 107. p. 81, 500, 694, 1191, 
2475; V. 108, p. 77, 267; V. 109, p. 887.

(1 ) Buffalo & Lackawanna Traction Co.
Receivership.— In Dec. 1918, upon application of the City Trust Co. of 

Buffalo, Harry Evers was appointed receiver for the co.; this action being 
the result of a petition of the Buffalo & Lake Erie Traction Co. for auth. to 
abandon its lease of the eo.’s line. V. 107, p. 2475.

Default.— On Dec. 1 1918 the Buffalo & Lake Erie Traction Co. defaulted 
In the payment of lnt. on the eo.’s $1,160,000 5% bonds. V. 107, p. 2475. 
June 1 1919 lnt. is also in default.

ORGANIZATION.— Incorporated in New York in June 1906 to furnish 
an entrance Into Buffalo for Buffalo & Lake Erie Trac. Co. In April 1909
was leased to Buffalo & Lake Erie Trac. for 999 years (but see above). 
Stock, $100,000 authorized, of which $55,000 is outstanding and owned by 
Buff. & Lake Erie Trac. Co. Has universal transfers throughout the city 
o f Buffalo through contract with International Ry. Co.

BONDS— , Date. Interest. Outstanding. Maturity.
1st mtge, $1,500,000, goldf 1908 5 g J-D $1,160,000 Dec 11928

($1,000), guaranteed--ctf lInterest at New York Trust Co.. Trustee-
Bonds are subject to call at 110 and Int. They have no sink. fund. Re

maining bonds are reserved for betterments and extensions at 85% of cost. 
Bonds guar. prin. and Int. by Buffalo & Lake Erie Trac. Co. V. 90. p. 235

ROAD.—3.90 miles owned and .52 miles leased and used Jointly with 
Int. Rys. Co.; total. 4.42 miles. Began operating Dec. 22 1909.

O F F IC E R S .— Pres., M. D. Evans; V.-P., P. C. Schutrum; Sec. & Treas., 
F. Geo. Robinson.— V. 107, p. 2475.

B U F F A L O  &  D E P E W  R Y . — A  t r o l l e y  r o a d .
Receivership.— in Jan. 1919 it was reported that the co. was in the hands 

o f a receiver. V. 108, p. 170. No further information.
ORGANIZATION.— Incorporated on April 27 1897. Wm. B. Cutter 

of Buffalo. N. Y .. owns about three-fourths of the stock and the entire 
$350,000 bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $350,000 ($100).......................................- - - - -  $305,000 ...................
Buff & D 1st M . $350,000------ 1901 5 J-J 350.000 Jan 11931

EARN ING S— For cal. year 1917, gross, $17,414; net. after taxes, 
$13,671. In 1916, gross. $15,073; loss from operations, $10,724.

ROAD.—Operates a double-track road from Buffalo to Depew. 13.59 
miles of track; 75-lb. rail; 5 cars.

OFFICERS.—Pres., Wm. B. Cutter; Treas., R . A. Pilklngton; Sec.. 
Percy Eaton.—V. 79. p. 2695. ______

BUFFALO SOUTHERN R Y. CO.—A trolley road.
Receivership.— lnt. on bonds having been defaulted, N . A. Bundy was 

appointed receiver Sept. 26 1913.
ORGANIZATION.— Incorporated In New York on Aug. 26 1904 and Is 

a consolidation of the Buffalo Hamburg & Aurora Ry. and the Buffalo 
Gardenvllle Sc Ebenezer Ry. V. 79, p. 2146. Franchises perpetual. Has 
trackage rights In Buffalo over tracks of the International Traction Co.

Strike.—The strike begun on May 24 1916 was called off Sept. 1 1916. 
V. 103. p. 1031.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock. $2,000,000 ($100)------- --------  --------------  $547,200 ----------------
1st mtge $2,000,000. gold? 1904 5 g A-O 15 600.000 Oct 15 1934

($1 000) _____ c*-ntf?lnt. at Seaboard Nat. Bank, N. Y., or at
I Fidelity Trust Co.. Buffalo. Trustee.

BONDS.— No s. f., but from $50,000 to $100,000 bonds are subject to call 
at 110 and int. on any lnt. date upon 3 months’ notice. $1,400,000 bonds 
reserved for future extensions and equipment.

EARNINGS.— For cal. year 1918, gross, $88,843; net, def. $8,663. In
1917. gross, $95,699.

ROAD.—Operates from Buffalo to Hamburg, East Hamburg and Or 
chard Park, 15)4 miles; also has a line from BufTalo through Gardenvllle 
and Ebenezer to Lien's Park, 5)4 miles. An extension to East Aurora. 
15 miles, is under construction, 5)4 miles completed. 60-lb. T and 80-lb. 
girder rail.

OFFICERS.—Pres.. Wm. J. Wheeler, Bklyn., N. Y.; V.-P., A. S. MI11- 
digg Bklyu.; Sec., D. K. Harrington, Orchard Park, N. Y.; Treas. & Gen. 
M gr., N. A. Bundy. Buffalo.— V. 8 6 . p. 419; V. 103, p. 1031.

BUFFALO & WILLIAMSVILLE ELECTRIC RY.
ORGANIZATION.— Incorporated In New York July 1 1891. In May 

1904 autb. capital was Increased from $75,000 to $3,500,000. and in July 
1904 new mtge. for $3,500,000 was made to provido extension to Rochester.

In May 1914 Batavia Traction Oo. purchased the tracks, rolling stock, 
property. See., of this company in Batava. V. 99, p. 269.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock ($3,500,000 authorized)------ - ...............  $75,900 ----------------
1st mtge. $3,580,000, gold! 1904 5 g J-J 168.500 July 1 1944

($500 and $ l,0 0 0 )-.c*&r*\lnt. at City Trust Co., Buffalo, Trustee.
Bonds.—Are subject to call on any interest date at 105.
EARNINGS.— For cal. year 1918, gross, $88,959. In 1917. gross, 

$95,699. In 1916, gross, $59,426 (operations suspended from June 1 to 
Sept. 1 1916 on account of strike). n 1915, gross, $86,377.

ROAD.—6.65 miles of track. Buffalo to Wllllamsvllle. Ralls 85-lb. T . 
Gauge 4 ft. 8)4 Inches.

OFFICERS.—President, L. L. Lewis Jr.; Sec. & Gen. Mgr., Godfrey 
Morgan; Treas., L. K. Warnick.— V. 99, p. 269.

I N T E R N A T I O N A L  T R A C T I O N  C O .  .
The United Gas Sc Electric Corp. (see statement of company under New 

York) owns over 60% of Internal. Trac. Co. com. stock. V. 94, p. 1383.
ORGANIZATION.—Organized on Jan. 18 1899 under N. J. laws and 

acquired all the electric railways connecting the cities of BufTalo Niagara 
Falls. Lockport. North Tonawanda and Tonawanda, together with all the 
street railway systems In all of said cities: also the electric railway connecting 
the villages of Depew and Lancaster with Buffalo. It also acquired the 
Canadian Electric Railway, traversing the entire length of the Queen Vic
toria Niagara Falls Park and connected It with the American system by the 
acquisition of the steel arch bridge at Niagara Falls and the Suspension 
Bridge between Queenstown and Lewiston, which bridges have been 
equipped with trolley tracks. Owns entire stock and $4,984,500 bonds of 
the International Ry. Co. Has traffic agreement with Niagara Gorge RR. 
for the operation of cars over the latter's 8 -mlle line Contract runs to 1941. 
In June 1917, purchased the Queenstown Coal Co. of East Brady, Pa., for 
$150,000 in the Interest of the United Gas& Elec. Corp. V. 104. p. 2641.

In Dec. 1912 the Pub. Serv. Comm, approved the reorganization plan, 
calling for exchange of old coll, trust 4s, $ for $. for new col. trust 4s of 
Internat. Trac. Co. due July 1 1949, and limiting the Issue to $18,335.
0 00  instead of the $30,000,000 proposed. V .96. p. 63. The few remaining 
bonds of 1890 which did not assent to plan were called lor payment on 
July 1 1913 at 110 and lnt. V. 96. p. 1021.

New Preferred Stock.— On Oct. 16 1915 company filed an amendment to 
Its charter permitting the consummation of the plan (V. 101. p. 527) for 
retiring the $5,000,000 4% cum. pref. stock, with accumulated dlvs. 
thereon (42%) by an Issue of new 7% cum. pref. stock, share for share. 
$4,468,600 or the stock was so exchanged and In June 1916 the accumulated 
dlvs. (42%) on the unexchanged stock were paid In cash. V. 102. p. 2188.

In April 1916 Issued $1,050,000 Serial 6 % secured gold notes to retire 
floating debt and pay the accumulated dlvs. on the old 4% pref. stock un
exchanged.

New Line.—The P. S. Comm, has auth. the sale o f $3,870,000 Interna
tional Ry. ref. and impt. 5% bonds, of which $3,642,000 have been Issued, 
to provide for the construction and equip, of the high-speed interurban line 
from Buffalo through Tonawanda anil North Tonawanda to Niagara Falls. 
16 miles, over private right of way. V. 103, p. 1032; see also V. 107, p. 896.

Fares and Wages.— On Aug. 20 1918 the voters of Buffalo, by a vote 
of 35,661 to 7.044. failed to approve the City Council's ordinance which 
would have permitted a 6 -cent fare on the street railways of the city, despite 
the fact that the company had increased the men’s wages only upon re
ceiving the permission of the City Council to raise the fares. In the mean 
time the National War Labor Board had awarded the men still higher 
wages, this award being conditioned upon the company being granted an 
increased fare. The men demanded the War Labor Board rates regardless 
of the fact that the company had not been granted higher fares: the resulting 
strike, which lasted for 24 days, came to an end on Oct. 26 1918. when the 
City Council granted a temporary increase in fares pending final determina
tion by the P. 8 . Comm. On the strength of this action the company 
granted the War Labor Board wage rates. V. 107, p. 1837. 2097. In Jan. 
1919 the N. Y . P. S. Comm, dismissed the company’s petition for a 6 -cent 
fare in Buffalo. V. 108, p. 268. In Feb. 1919 it was reported that an 
agreement as to the physical valuation of the company's property In Buffalo 
had been reached with the municipal authorities, the amount as of Dec. 31 
1918, $22,792,759, being fixed as the basis of a permanent agreement, 
whereby the city will establish control over the company's property similar 
to the plan in effect in Cleveland (which see under Cleveland Railway Co. 
on a subsequent page). Values o f intangibles claimed by the company are 
to be arbitrated, neither party being bound by the decision of the arbitra
tors. This agreement is subject to a referendum. Y. 108. p. 878, 2022. 
On May 16 1919. however. Governor Smith vetoed the bill permitting the 
cl tv and the company to agree upon a service-at-cost plan. V. 108. p. 2241. 
Effective March 1 1919, the N. Y. P. 8 . Comm. auth. the company to in
crease its fares in Lockport to 6  cents, to remain in effect for one year and 
thereafter until further order of the Comm. V. 108, p. 878. In March 
1919 the P. 8 . Comm, suspended the operation of new rates on four of the 
company’s divisions, serving Lockport. Tonowanda. North Tonowanda and 
La Salle, until April 30 1919. V. 108. p. 1060. In May 1919 applied for 
authority to increase fares in Niagara Falls from 5 to 7 cents. V. 108. p. 
2 1 2 2 .

Important Rate Decision.— See V. 109, p. 370.
Interest Payments— Default. &c.—Because of a 24 days’ strike (V. 107. p. 

1837) and a subsequent increase in wages the Nov. 1 1918 interest on the 
International Ry. Ref. Sc Impt. Mtge. bonds was not paid until Jan. 1919 
(V. 108. P- 480). Compare V. 107. p. 1837. The May 1 1919 interest on 
these bonds was paid, with interest thereon up to July 29 1919. V. 109. p. 
477. The interest due Feb. 1 and Aug. 1 1919 on the 3-vear 6 % notes, 
dated Aug. 1 1917, was paid, together with interest at 6 % upon each of the 
above interest installments from its respective due date to and including 
Sept. 2 1919. V. 109. p. 776.

The following committees have called for deposits;
Committee for Ref. & Impt. Mtge. 5s.— Chairman. Chas. W. Beall. 

Francis E. Frothingham, Arthur Perry, Richard B. Young: Sec., Raymond 
Spellman. 61 ^4way^^ST. Y . City. Depositary, Bankers Trust Co., N. Y .

Committee for 6 % Serial Secured Notes.— Chairman, Geo. H. Reilly; 
A. A. Jackson, R. M . Stinson; Sec., J. M . Johnson. Phiia. Depositary. 
Girard Trust C » .  Phiia. V. 108, p. 2122; V. 109, p. 270.

Committee for Collateral Trust 4s.— Chairman Elliott O. McDougaJl, 
Jacob Gould Schurman, Thos. Dewitt Cuyler. Thos. E. Mittem and A .  F .  
Halstead, Sec.. 62 Cedar St., N . Y . City. Depositary, Guaranty Trust Co. 
V. 108. p. 268, 1610.

Buffalo Committee for Coll. Trust 4s.— Chairman H. T . Ramsdell, Wm. H. 
Crosby, J. C. Dann, Charles R. Huntley, John H. Lascelles and L. P. 
Williams, Sec., 284 Main St., Buffalo. N. Y . Depositary, Manufacturers 
& Traders National Bank, Buffalo. V. 108, p. 578.

The last-named committee has statod that if the deposit agreemmit 
of the committee headed by E. C. McDougal is properly modified, all the 
bonds in their [the Buffalo committee’s) hands will be immediately deposi
ted with said committee. V. 108. p. 578.
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Default— Sale of Collateral.— Default having been made on the payment of 
int. due Jan. 1 1919 on the coll, trust 4% bonds, tho Guaranty Trust Co., as 
trustoo of this issue, has given notice that the collateral pledged thereunder 
will be sold at public auction. The collateral securities to be sold are fully 
described in V. 108, p. 1721. The sale, originally set for May 28 1919, was 
postponed from time to time and had not taken place up to date of going to 
press. On April 1 1919 the company defaulted on the payment of $100,000 
principal and also the interest on all of the outstanding serial 6 % secured 
aotes dated April 1 1916. On July 16 1919 the $1,634,000 coll, trust 4s 
pledged thereunder, were sold at public auction to tho protective committoo 
*iee above—V. 108, p. 2122) for $300,000. V. 109. p. 270.

Interest.
' q-m
Q-:M

Outstanding. Maturity• 
$10,000,000 See text 

4.468.600 Mar '20 .1H 
631.400 Mar '20.1 % 

16.399.000 July 1 1949

wiia yarn j.
ted divs.; July, 2% and 2% 
r. 2% . In 1915. Feb., 2% ; 
was offered In exchange for

STOCK AND BONDS— Dale.
Stock, common, $10,000,000.____
Pref 7% cum So.000.000...................
Pref 4% cum________________ _____
Coll trust, $18,335.000.......... / 1912 4 J:J . . .  .

\Guaranty Trust Co., New York, Trustee. 
Serial debenture notes, $500,-[1913 6  F-A 250,000 See text

000 ($1,000). gold________ eilnt. at Chase Nat. Bank, N .Y .,o r  Fidelity
l Trust Co. of Buffalo, Trustee.

Serial secured notes $1,050,-1 1916 6 A-O 850,000 See text
000 ($1,000) gold___ c*cot\Central Trust Co.. New York. Trustee.

Coll trust gold notes, $5,000,-1 1917 6  g F-A 2.000,000 Aug 11920
000 ($1,000)____________c*( Int. at Bankers Tr. Co., N. Y .. Trustee.
Bonds and Notes.— $18,335,000 coll, trust bonds were Issued, but $1,940,- 

•00 have been re-acquired, of which $1,634,000 are pledged as collateral t° 
the Serial 6 % secured notes (but see under “ Default above). Tho deben
ture notes of 1913 mature $50,000 annually beginning Feb. 1 1914. $250-
•00 have been retired. Callable at 100 & int. on any int. date. Tho notes 
•f 1916 are secured by $1,634,000 coll, trust 4% bonds due July 1 1949 
feee under “ Default”  above). They mature $100,000 annually on April 1 
from 1917 to 1925 Incl., and $150,000 on Apr. 1 1926, to be retired either 
through earnings or by sale of the pledged bonds at not less than 65. 
$200,000 retired. Callable, all or part, at 101 and Int. on any int. date on 
30 days’ notice. Pennsylvania State tax refunded. V. 102, p. 1436. Coll, 
trust notos of 1917 are callable at 100 ̂  and int. on any int. date. Secured 
hy deposit o f $2,667,000 Int. Ry. Ref. & Impt. Mtge. 5% gold bonds. 
Co. pays normal Federal Income tax to not exceeding 4% . V. 105, p. 497.

Dividends.— First dir. of 2% on old 4% pref. stock was paid Fob. 1 1913 
also an additional 4% on account of accumulated divs.; Jul ‘
add’l. In 1914, Feb., 2% and 2% add’l; July. 2 «
July, 2% . In Oct. 1915 new 7% pref. stock was ____________  _
eld stock with accum. divs. thereon. All but $531,400 of the atock was so 
exchanged and in June 1916 the 42% accum. divs. on unexchanged stock 
were paid in cash. 4% was paid regularly on the old pref. stock to and inch 
April 1918; none since. New 7% pref. stock is cumulative from Nov. 15 
1915, and a div. of %%  was paid thereon Jan. 15 1916; in March 1916 paid 
1H%  and same rate quar. to and inch April l9 l8 . None since. Initial 
guar. div. on com.— 1J4%— paid June 30 1916; Sept. ,1%; Dec., l f i % .  
Sa 1917, March, 1%; June, 1%; Oct., 1%. Jan. 1918 dividend passed.

Franchises.— Nearly four-fifths of the mileage In Buffalo, Including all the 
most important lines, is maintained, it is stated, under franchises in per-
Setuity or upon property directly owned, only 47 miles of minor trackag* 

elng operated under franchises having less than 25 years [from 19161 to 
run. The franchises of the lines outside of Buffalo are either for various 
long-term periods or are without time limit.

Consolidation of Constituent Companies.— On Feb. 20 1902 the Interna
tional Railway Company was incorporated In New York with $10,120,500 
stock, and In Aug. 1902 this was increased to $17,000,000, of which $16.
707,500 has been issued (all owned by the International Traction C o.), as a 
consolidation of the following companies, whose shares had previously been 
held by the Traction Co.; V. 74. p. 427.

Buffalo Railway Co. (after Buffalo Traction and Buffalo Bellevue A 
Lancaster had first been merged In the same).

Buffalo & Niagara Falla Electric Railway.
Buffalo & Lock port Railway (after Elmwood Ave. and Tonawanda Elec 

trie Railway had been merged).
Buffalo Tonawanda tc Niagara Falls Electric RR . Co.
Lockport & Olcott Railway.
Niagara Falls Sc Suspension Bridge Railway (after the Niagara Falls 

Whirlpool A Northern Ry. had been merged In It). ,
Niagara Falls Suspension Bridge Co.
On July 1 1902 the International Ry. Co. acquired by purchase the 

Niagara Falls Park Sc River R y.. the Clifton Suspension Bridge Co., the 
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. and In 
Dec. 1912 merged the Electric City Ry. In April 1913 the Orosstown 
St. Ry. was also merged, thus leaving the International Railway Co. the sole 
operating company and the International Trac. Co. the holding company. 

Liens of Constituent and Owned Companies.
BONDS—  Date. Interest. Outstanding. Maturity.

Internet Ry ref Sc Imp mtgel 1912 5 g M-N $16,662,000 Nov 1 1962
$60,000,000, gold___ c*&rjBankers Trust Co., New York, Trustee.

Buffalo Ry 1st con mtgef 1891 5 g F-A 5,000.000 Feb 1 1931
($1,000) $5.000,000,g, c*Ar{lnt. at Co.’s ofTlce, Buff., E.W . Clark Sc Co..

Phlla.. or Bankers Tr. Co., N. Y ., Trustee.
aTonawanda St RR 1st M

(closed)__________________
aTonawanda Electric RR 1st

m tge-------------------------------
tCrosstown St Ry 1st mtge, g

(closed) gu p Sc I-----------c*
Buffalo Traction 1st mtge,

(closed)_________________
Buffalo Bellevue Sc Lancaster

1892 5 J-J 60,000 July 1 1922
Interest at company’s office, Buffalo.
1895 6 A-O 40,000 April 1 1927

Intwest at company’s offloe, Buffalo.
1892 5 g M -N 62.974.000 May 1 1932 

Int. at Metropolitan Tr. Co., N. Y ., Trustee.
1898 6 g J-D 673,000 Dec 1 1948

Int. at Metropolitan Tr. Co.. N .Y ., Trustee.
_______________________ ___ 1897 5 J-D 215.000 June 1 1927
mtge (redeemable at par). J Int. at Buffalo Trust Co., Buffalo.

Buff Sc Nlag Falls Elec Ry— 1895 5 g J-J 750.000 July 1 1935. . . .  --------- . .  -'interest at Bankers Trust Co., New York.
1898 5 g  J-J 500,000 July 1 1938

Equitable Trust Co.. New York, Trustee.
1900 5 g J-J > 800.000 July 1 1920

Int. at Guaranty Tr. Co., N. Y ., Trus.: also 
at Buffalo. Guar., p. & I., by Inter. Trac.

1897 5 g J-J 300.000 Jan 1 1928
Toronto General Trusts Oorp.. Trustee. 
Int. at American Exch. Nat. Bank, N . Y.

1898 5 g A-O 125.000 Oct 1 1928
Toronto General Trusts Oorp., Trustee. 
Int. at American Exch. Nat. Bank, N. Y.

1893 6 J-J 518.000 July 1 1923

1st M. $750,000. gold. 
Buffalo Sc Lockport 1st mtge,

gold. $500.000......... ............
Lockport Sc Olcott Ry 1st 

mortgage (closed), gold
($1.000)........................... c*

Niagara Falls Suspension 
Bridge, Clifton Suspension
B ridge__________________

Lewiston Connecting Bridge 
Co, Queenston Heights'
Bridge Co________________

aNIag Falls Sc Susp Bridge Ry.
aNlag Palls Whirlpool & No Ry 1894 6 J-J '22,600 July 1 1923
Real estate bonds and m o r t - j____ 6 M-N 250.000 *1919

gages____________________ \lnt. at Fargo A Cary Estate. Buffalo.
Real estate bonds and m t g e s ..____ A-O 30,000 1921

a All owned by International Traction Co. „
5 Of this $350,000 owned by International Railway Co. 
x No definite date set as to extension but allowed to remain for tho 

present.
Bonds.—Of the International Ry. refunding and Improvement bonds, 

$10.991,500 are reserved to retire prior lien bonds and $2,667,000 are pledged 
as security for the notes of 1917; remaining bonds may be Issued only for 
add’ns, lmpts., Ac., with consent of tb « P . S. Comm. Coup, bonds In 
denom. of $1,000 and reg. bonds of $1,000 and multiples. Red. on any Int. 
date at 110 and Int. Int. payable at office or agency of the company In 
New York. Exempt from N. Y. State, county and municipal taxes. Sk. 
fd. began In 1912 and will provide by July 1 1949 sufficient funds to retire 
all except $641,000 of the outstanding underlying bonds to a total par value 
of $12,641,500. The bonds are secured by a 1st M. on about 43 miles of 
track (Incl. 15V4 m. In Buffalo) and by a mtge. on remaining property, subj. 
to divisional bonds. They will also be a 1st M . on the new line between 
Buffalo and Niagara Falls. V. 96, p. 62; V. 103, p. 1032. The Tonawanda 
Elec. RR. 1st 4s due originally on Apr. 1 1907. were extended as 4s to Apr. 1 
1917 and in 1917 again extended to April 1 1927 at 6% . The Nlag. Falls Sc 8uspen. Bdge. Ry. bds. of 1893 and Nlag. Falls & YVnlrlpool Nor. bonds 
of 1894 given In the table above matured In 1903. but were acquired by the 
International Traction Co. and extended ten years, and then deposited with 
the Guaranty Trust Co. of New York as additional security under the 
International Traction Co. collateral trust mortgage. These were again 
extended, maturity now being July 1 1923 and bearing Interest at 6% . All 
the outstanding stock and $4,344,000 ref. A lmpt. 5s of the Intcrnat. Ry.. 
$60,000 Tonawanda St. Ry. 1st ge, $40,000 bonas of Tonawanda Elec. R R., 
$518,000 bonds of the Niagara Falls A Suspension Bridge and $22,500 bonds 
of the Niagara Falls Whirlpool A Northern are pledged as security for the 
International Traction collateral trust loan.

REPORT.— For year ending Dec 31 (1917 report in V. 107, p. 398):
1918. 1917. 1916. 1915.

Total income..................... $7,502,776 $8,255,279 $7,818,677 $6,839,974
Operating expenses______$5,912,848 $4,765,267 $4,030,282 $3,480,543
Taxes...................   531,023 637,890 535,156 425,484

Operating income.........$1,058,905 $2,852,122 $3,253,210 $2,933,946
Int., rents, sink. fds.,&c.$2,213,163 $1,901,700 $1,862,709 $1,866,960 
Renewals, &c., reserve.. $115,608 $293,323 $522,708 $396,582
7% pref. stock dividend. 78,200 312,802 312,452 38,657
4% preferred dividends.. 5,315 21,256 21,456 177,910
Common dividends............................ (3%)300,000(414)425,000 ...........

Balance, surplus..-def.$1,353,381 $23,041 $108,914 $153,837
Earnings of International Traction Co. for cal. year 1918: Income from 

International Ry. stock, $83,538; other income, $441,157 total Income, 
$524,695; surplus applicable for note interest, none.

ROAD, Ac.— Length of line, 245.833 miles (owned. 220.990; leased, 18.196; 
trackage, 6.647): total miles of track, lncl. second track, crossovers, sid
ings, Ac. , 436 miles. Gauge, 4 ft. 8 )4  In. Rail (steel), 45 to 145 lbs. 
1.143 caw, of all classes. Including 955 passenger cars. Greater part of 
electrical energy used Is purchased from the Niagara Falls Power Co. and 
Its allied eo.. the Buffalo General Electric Co.

OFFICERS of International Railway Co.— Pres., Edward G. Connette, 
V.-P., E. J. Dickson; V.-P. & Gen. Counsel, Thomas Penney; Sec., N. N. 
Oille; Treas., P. C. Reinhardt; Aud. Charles A. Chavel.

OFFICERS of International Traction Co.— Pres., E. G. Connette: 
V.-Ps., Rodman E. Griscom and A. P. Forbes; Aud., Chas. A. Chavel.—  
V. 108, p. 1610, 1721, 2022, 2122, 2241, 2330; V. 109, p. 270, 577, 776, 8 8 8 .

B U R L IN G T O N , IO W A .
BURLINOTON RAILWAY & L iaH Y  CO.
ORGANIZATION.— Inoorp. In 1912 in Delaware and acquired the Peo

ple’s Gas A Elec. Co. and old Burlington Ry. A Light Co. Does entire 
municipal and commercial electric-lighting and power business In Burling
ton, Delta, Martlnsburg, Fremont, Mod la polls, Wapello. What Cheer, 
West Burlington, Sigourney, Hedrick, Thornburg, Winfield, Milton and 
Morning Sun, all In Iowa. Also owns steam-heating and gas plants. 
Railway franchises are perpetual, except for two suburban extensions of 
minor importance. Lighting franchises In Burlington expire in 1927. 

STOCKS AND BONDS— Date. Interest. Outstanding Maturity
C sa a o a , $3,000,000.............................................  $1,500,000 ...................
Prefsrred $2,000,000 6 % cum...........  6  J-J 1,000.000 ....................
First Bortfam , $7,500,000, gl 1912 6  M-S 1.738.900 Mar 1 1932

($1,000) sinking fd__ c*t?J Int. at Eqult. Tr. C o., N. Y ., Trustee.
Bonds.— R—saining bonds are for additions, bettsrmenta or extensions, 

under certain restrictions, at 80% of cost. Callable at 105 and Int. on any 
Int. day cat 3 months* notice. Sinking fund of 5% of gross earnings began 
July 1914. V. 9 5 . p. 678.

EARNINGS.— For years ending Dec. 31:
1917. 1916. 1915. 1914. 1913.

Gross revenue.............$431,580 $427,285 $405,352 $400,818 $366,614
Net (after taxes)___  176,124 186.703 182,508 182,373 177,349

ROAD.— Owns and operates about 23 miles of track In Burlington 
and Its suburbs. 6 6  to 85-lb. T rail. 62 passenger cars.

OFFICERS.—Pres., Geo. H. Hlgbee; V.-Ps., E. O. Walsh and M . A. 
Walsh; Sec. A Treas., J. W . Walsh; Gen. Mgr., O. H. Walsh.— V. 108. p. 
2240. ________

B U R L IN G T O N , V T .
BURLINOTON TRACTION CO.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

•took. $200,000 (par $100)— ------ Q-F $200,000 N or. 18. 2 h
JO-year bonds, $600.000...tf 1912 6 % 350.000 1942

Bonds.— The remaining $150,000 bonds can only be Issued with permis
sion of Public Service Commission.

Dividends.— Previou* to 1903 . 4% yearly. From 1903 to 1912. 6 % 
yearly. In 1912, 1913 and 1914. 8 % . In 1915, Feb., 2% ; May. 2 H % : 
and same rate quar. since to and lncl. Nov. 1918.

Year ending June 30— Qross. Net. Charges. Divs. Surplus.
}»17-18 ...............................$153,947 $61,371 $17,500 $20,000 $23,871
1912-17 ...............................  152,261 61,434 17.500 20,000 23.934
1916- 16 ........................... 147.690 62.435 17,500 20,000 24.936Latest Earnings.— 6  mos. ending Dec. 31 1918:
6  mos. end. Dec. 31 1918..$77,639 $17,777 $8,750 $10,000 def.$973

ROAD.— Owns 12 miles of track in city of Burlington. Rails 60, 70 
and 75-lb. T . Owns 14 closed cars, 17 open cars, 2 convertible cars, 2 snow 
plows, 1 sweeper.

OFFICERS.—Pres., Ellas Lyman; V.-P. A Treas., Jno. J. Flynn; Soc..
O. W . Brownell.— V. 94. p. 1185; V. 109. p. 676. 981.

B U T L E R , P A .
BUTLER RAILWAYS CO.
ORGANIZATION.— Incorp. July 1 1917 In Penn, as successor to 

the Butler Passenger R y., the City Division of the Pittsburgh A Butler 
Ry. (the Interurban Division of which was sold under foreclosure May 9
1917— see Pitts. Mars A Butler Ry.. successor co., under Pittsburgh). 
The property of the Butler Pass. Ry. was taken over by the holders of 
$500,000 1st mtge. 5% bonds due 1936 and reorganized.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
•tock $300,000 ($50)......................................... ........ $250,000 ............. ... .  1 9 1 8  5  g j - j  250,000 Jan 11948

Int. payable at Butler Co. Trust Co., trustee. 
Butler, Pa.

Bonds.—Not subject to calf and no sink. fd.
ROAD.— Operates 13.28 miles of track in Butler.

2)4 miles T ), 65-lbs. Gauge, 5 ft. 2 In.
OFFICERS.— Pres., Ferd. Reiber; V .-P., J. V. Rltts; Sec.-Treas. and 

Gen. M gr., R. E. Sprenkle, _ _________

B U T T E , M O N T .
BUTTE ELECTRIC RAILW AY.— Trolley. . _
This company was Incorporated In West Virginia In December 1899 as 

successor o f the Butte Consolidated Ry.. sold at foreclosure.
Interest due on Mar. 1 1916 was paid Sept. 1 1915 and subsequent cou

pons due March 1 and Sent. 1 1915 and March 1 1916 were paid 6  months 
after they became duo. Subsequent coupons paid when due up to and lncl. 
Sept. 1918. Reports state that the March 1 1919 Int. was not paid when due. 
V. 108. p. 1822. iStrike Settlement— Wages.— In Aug. 1917 a strike on the co .’s lines was 
settled by the adoption of a new wage scale o f 47 ft cents. 50 cents and 
5 3 > 4  cents per hour for men in the co. s employ for one, two or more years, 
respectively, representing an Increase of 1 2 >4 % over former wages. Effec
tive July 16 1918 an increase or 6  cents per hour was granted tho men as a 
temporary measure pending submission o f the wage question to the National 
War Labor Board. V. 107. p. 694. _  _ _  ,Fares.— In Aug. 1919 was auth. by the Montana P. S. Comm, to increase 

faros from 6  to 7 cents. V. 109, p. 676.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $1,000,000 (par $100)...........  M -N $1,000,000 Oct 06, 2%
Ut M.  $900,000. gold. $1.000/ 1900 5 K M-S 900.000 Mar 1 1 9 #

each________________c*cpt I Interest at W. A. Clark A Bro., Butte.
Bonds.— May be called for payment on Mar. 1 1915, or on any Interest 

day thereafter. Sinking fund of 10% par value of bonds began Mar. 1 1916. 
Dividends.—In 1905, 4% ; In 1906. May. 2% : Oct.. 2% ; none since. 
EARNINGS.— Years ending June 30: ,  . _ ,Year— Gross. Net (aft. Taxes). Depr n. Interest. Balance.

1917-18.........$700,866 $132,523 $53,758 *44,667 *34.097
1916-17 .........  722,357 106,097 51.435 42.687 but.11.974
1 9 1 5 - 1 6 .........650.037 100,686 53.288 « .4 5 9  «ur. 3.939

Passengers carried In 1917-18, 16,237.664. against 16,138,657 In 1916-17
M ROALL—Operates 39.0857 miles of track. 56-60-80-85-90-lb. T rails. 
•1  passenger and 4 work cars. „  _

OFFIOKRa.—Pres.. W . A. Clark, Butte; V .-P..W . A. Clark, Jr.; Sec. A 
Treas.. J. H. Anderson, 20 Exchange Place, N. V*.— V. 108, 1&22; V, 109, 
p. 676.

First mortgage $300,000 gold 
($500 A $1,000)...c*A r .tf

Rail (girder, except
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C A L A I S ,  M E .
CALAIS STREET RAILWAY.— A trolley road
ORGANIZATION.—Stock. $50,000 com. and $50,000 pref.; first 

mortgage. 1910 (ntf). 5s. J J. $100,000 due July 1 1930.
REPORT.— Calendar year 1918 and yoars ending Juno 30:
Fiscal Year— Gross. Net. lnl.&Taz. Divs. Bal.,Sur.

Oaloudar year 1918......... $43,154 $8,927 $5,996 $2,000 $930
1917-18....................    41,926 8,905 6,072 2,500 333
1916-17____________   42.411 8,773 5.791 2.500 4S2

ROAD.—Calais Street Ry , lower wharf to upper bridge, Calais. 4 miles, 
8 t. Stephen Electric Ry.. Mllltown. N. B., to 8 t. Stephen, N. B., 3 miles; 
total. 7 miles. The St. Stephen Electric Street Ry. Is a separate corpora
tion, but Is owned entirely by the Calais company. 9 cars.

OFFICERS.— Pres.. George A. Curran; Sec.. Treas. Sc Gen. Mgr. 
Benjamin Y . Curran; Supt., O . F. Pray; all of Calais. Me.

C A N T O N ,  M A S S .
BLUE HILL STREET RAILW AY.— A trolley road.
New Control.—On Nor. 1 1917 Michael A. Cavanaugh of Roxbury, Mass., 

purchased the holdings of Stone Sc Webster (former Managers).
To Suspend Operation.— In Sept. 1919 tho co .’s officials were reported te 

hare notified the Street Ry. Comm, that the company would suspend ser
vice on Sopt. 30 1919 because “ the revenue Is insufficient to meet tho running 
expenses. , , .

Fares.— On Dec. 15 1918 the co. increased rates in one zone te 8  cents 
and in 3 zones to 7 cents, fares in all other zones being raised 1 cent. Com
pare V. 107, p. 1836.STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock. $300,000 ($100)--------- - - - -  - - - - - - -  $300,000 ...................
First mortgage. $500,000. 5 g A-O 250,000 Oct I 1923gold ________________\Int. at Old Colony Trust Co.. Boston. Trus.

Bonds.— Callable as a whole at 115 and Int. Non-taxable in Mass.
EARNINGS.—For years ending Dec. 31:
Year__ Gross. Ezp.&Tazes. Net. Int.,& c. Deficit.

191 8  ____$78,304 $82,381 dof.$4,077 $21,156 $25,233
1917............. ............ 88.474 81.518 6,956 21.498 14.542

ROAD.— Operates 19.7 miles of track from Mattapan, where connection 
Is made with the Boston Elevated Ry.. to Canton and Stoughton, at which 
latter point it connects with the Bristol & Norfolk Street Ry. and the Bay 
State Street Ry. Standard gauge. 24 cars and 2 snow plows. Franchise
Serpetual. Power station capacity, 487 k.w.; also purchases power from 

ay State Street Ry. Operates the Sharon & Norwood St. RR. for the 
citizens of Sharon, for the cost of motorman, conductor and a given amount
^OFFICERS.—Pres, and Gen. Mgr., Michael A. Cavanaugh; V.-P. and 
Treas.. Ray C. Cavanaugh: Clerk, James P. Dunn. Taunton. Mass.— 
V. 196. p. 85; V. 107; p. 1836; V. 109. p. 1 7 1 .

C A P E  N .  J .
CAPE MAY DELAWARE BAY & SEWELL’S POINT RAILROAD.
In Dec. 1917 the U. S. Navy took over the physical properties of this co. 

and of tho Ocean St. Passenger Ry.. extending from Capo May Point to 
8 ewell’s Point, 7 miles, which had been sold for junk at receiver’s sale in 
April 1917. V. 105. p. 1616. 2271. ^

C E D A R  R A P I D S ,  I O W A .
IOWA RAILWAY & LIGHT CO.
ORGANIZATION.— Is a re-lncorp. In 1912 of the Cedar Rapids Sc Iowa 

City Ry. & Lt. Co. and has acquired the properties formerly owned by the 
following companies:
Belle Plaine Elec. Co. |Nevada (Iowa) Electric Co.
Boone Electric Co.
Cedar Rap. & Iowa Cy. Ry. Sc Lt.Co 
Marlon Light, Heat Sc Power Co. 
Marshalltown Lt.. Power Sc Ry. Co.

Perry Elec. Lt., Pow. Sc Heat Co. 
Tama Sc Toledo Electric Power Co. 
Traer Elec. Co.

Owns and operates entire electric light and power properties in Cedar 
Rapids, Marshalltown, Boone, Marion, Perry, Belle Plaine, Blairstown 
Chelsea, Tama, Toledo and Nevada; and supplies more than 50 town* 
through its high-tension lines; interurban road between Cedar Rapids and 
Iowa City and Cedar Rapids, Lisbon and Mount Vernon; the local street 
railways in Marshalltown and Boone; the gas plant in Marshalltown and 
tho heating properties in Cedar Rapids, Boone, Marion and Perry. Inter
urban road is on private right of way. Also does a freight business, ex
changing freight with four steam roads.

Contract with City.— For contract with City of Cedar Rapids for tho construction of a dam, &c., see V. 98, p. 235.
Also has a contract with the Iowa Electric Co. (V. 100. p. 2171) an allied 

company, for the Interchange of power.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common$3.000.000----------------------- - - - i —  $1,700,000 See text
Pref, $5,000,000. 7% c u m . . . , ------ Q-M 3,670,454 Sept.'l* .lJi
Oed Rap & Iowa City R Sc Lf 1903 5 g J-D 189,000 June 1 1923

1st M $ 2 ,000,000gold ($1,-' Illinois Tr. Sc Sav. Bk.. Chicago, co-trustee.
000)............................... c* tf Int. at Harris Tr. & Sav. Bank. Chicago.

1st & ref mtge $10,000,000 gf 1912 5 M-S 5.460,000 Sept. 1 1932
($500 and $1,000)------ c*tfi Harris Tr. & Sav. Bank. Chicago, trustee.

J-yoar coll notes $2,000,000) 1919 6  F-A 15 731,500 Aug 15 1921
($500 and $1 .000)-..c* .tf (Harris Trust & Sav. Bank. Chicago, trustee. 
Bonds.— Of the remaining 1st & ref. bonds. $189,000 are reserved for prior 

lien, $950,000 are pledged as security for the 2-year notes and remaining 
bonds are for extensions and additions at 80% o f cost for acquisitions See 
under certain restrictions. Subject to call on any interest date at 103 and 
Interest. Sinking fund 1% per annum of bonds out. Mar. 1 1916 to 1921
1922 to 1926. 2% : 1927 to 1931, 3% . Sinking fund to be used for re
demption o f bonds or for extensions and betterments. V. 95, p. 750. 
Notes are callable in lots of $100,000 or more on 30 days' notice at lo i  
and interest prior to August 15 1920 and at 100 H and interest there
after. Interest is payable in New York or Chlacgo. Secured by
n" Ige of $950,000 1st & Kef. Mtge. bonds, the notes being issued on the 

Ls o f 77% of the face value of bonds pledged. Remaining notes may be 
Issued as add’l 1st & Ref. Mtge. bonds are pledged in the foregoing ratio.

On Ced. Rap. Sc Iowa City Ry. & Lt. 1st M . a sinking fund began April 
1 1908 and bonds are subject to call at 107)4 & int. See V. 77, p. 2279.

Dividends.—7% is being paid on pref. stock. On common, in 1911 to
1914. 2% per annum. In 1915, 4% ; in 1916 and 1917 at the rate of 6 % 
per annum. In 1918, )4 o f 1%. Nonesince.

EARNINGS.— Of combined properties year ending Dec. 31 1918, 
gross, $2,121,985; not, after oper. exp., taxes, maint. and renewals. $582.
371; annual int. charge (inch notes), $312,991.

ROAD.— Operates an interurban road 45)4 miles long on private right- 
of-way substantially 100 ft. wide between Cedar Rapids, Iowa City and 
Lisbon: also local street railways in Marshalltown. Boone and Cedar Rapids. 
42 passenger cars, 30 freight; misc., 8 ; total, 80 cars. Capacity of power 
plants, 31.513 h. p. In the fall of 1917 completed the installation of a
2,000 k .w . automatically controlled hydro-electric plant at Cedar Rapids 
the first of its kind to be put in operation.

OFFICERS.— Pres., William G. Dows; V.-P. Treas.,and Isaac B. Smith, 
V.-P., John A. Reed; Sec., C.S. Woodward; Gen. Mgr., S. C. Dows all 
o f Cedar Rapids.— V. 103, p. 1508; V. 105, p. 716, 818; V . 106, p. 602; 
V. 109, p. 776. _  ____

C E D A R B U R G ,  W I S .
MILWAUKEE NORTHERN RY.— An electric road.
ORGANIZATION.— Incorporated In Wisconsin in 1905. Operates In

terurban system entirely on private right-of-way. Franchise in Milwaukee 
expires Dec. 31 1934 and provides for 5-cent single fares and that 8  tickets 
be sold for a quarter within city limits. Port Washington franchise expires 
Jan. 2 1956. All others perpetual. Enters Sheboygan over tracks of She
boygan Electric Co. under perpetual contract.

Fare Increase.— In July 1918 increased rates from 8  tickets for 25 cents 
to 6  tickets for 25 cents for the duration of the war. V. 107. p. 82.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, common, $1 ,000 ,000-------- -----------  $1,000,000 ___________
1st pref., $400,000, 6 % cum.......................... .. 400,000 Apr '19.3%
2d pref, $600.000,6% non-cum------- M-S 600,000 See text
1st mtge $4,000,000 goldf 1911 5 A-O 1.687,000 Apr 11931

($500 and $1 000).........c t f l ln t . at First Sav. & Tr. C o.. MIlw.. Trustee.
Bonds.— Remaining bonds may be Issued only when net earnings are 

twice int. charges, incl. bonds to be Issued, at not exceeding 7 5 % of cost 
o f extensions, additions, &c. Subject to call at 105 and Int. V. 92, p.725.

Dividends.— Dividends of 3% paid s.-a. on 1st pref. from Sept. 1911 to 
Mar. 1914 (lncl.). None to Jan. 1916, when 1 )4 % was paid. In May 1916 

and )4% each month thereafter to Oct. 1916. In Dec. 1916 paid 1 
1 % . In April 1917.3%, In 1918.6%. In April 1919 paid off all accumu

lated dividends up to April 1 1919. On 2d pref. paid 3% s.-a. from Sept. 
1911 to March 1913. inclusive. None to April 1919, when 3% was paid. 

EARNINGS.— For years ending June 30:
Year— Gross. Ezp. & Tax. Net. Interest. Surplus.

1918-19............$474,106 $293,427 $180,679 $84,350 $96,329
1917-18______  385,498 240,309 145,189 79,775 65,414
1916-17 ...........  359.589 197,465 162,124 79.775 82,349

ROAD.— Will be 120 miles long, running north from Milwaukee to Cedar- 
burg. where it forks, one branch extending to Sheboygan via Port Washing
ton and the other to Fond du Lac. Operates 69 miles of track, including 
8 K miles In Milwaukee, between Milwaukee, Cedarburg and Sheboygan. 
Is double-tracking the line between Milwaukee Sc Cedarburg, 10 miles 
completed. Gauge, 4 ft. 8 Hi In. 70-lb. T rail.

OFFICERS.— Pres., Wm. A. Comstock; V.-P. and Gen. Man.. F. W. 
Walker; Sec. and Treas., Henry A. Haigh.— V. 92, p. 725: V. 107, p. 82.

C E N T E R V I L L E ,  I O W A .
IOWA SOUTHERN UTILITIES CO.
Change in Control.— In May 1919 David G. Fisher & Co. of Davsapart, 

la ., public utility engineers, purchased tho holdings of D. C. Bradley and 
Frank S. Payne, Pres, and Treas.-Gen. M gr., respectively. The trans
action is said to have involved in the neighborhood of 5450,000 and the 
formal transfer of control was made on May 15 1919. V . 108, p. 1940. 2245.

ORGANIZATION.—Organised in Maine in 1905 as the Centerville Light 
Sc Traction Co. Name changed to present title in 1916. In 1916 acqured 
the property of the Centerville Albia & Southern Ry. Owns and operates 
without competition the street railways serving Centerville, and interurban, 
passenger and freight electric railways extending from Centerville to Albia, 
Iowa, with about 32 miles of interurban track. Has also acquired all the 
property of tho Moulton Elec. Co., Leon Elec. Co., M t. Ayr Lt. Sc Pow. 
Co., Lenox Elec. Co., Clearfield Elec. Co. and Blockton Lt. & Pow. C o., 
thus owning all the public utility properties serving more than 27 communi
ties, with an estimated population of 55,000, including Albia, Centerville, 
Moulton, Moravia, Allerton, Leon, M t. Ayr, Clearfield and Lenox. 
Franchises run beyond life of bonds and contain no burdensome restrictions. 

STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity.
Common stock $1.000,000------     $580,000 __________
Pref stock 7% $500.000........................................  360.000 ...................
Serial debenture mortgage ------ 6 % 190.000 Serially
1st M $2,500,000 sk fd goldf 1916 6 g A-O 957.000 Oct 1 1933

($100. $500 Sc $1,000) c*.tf{ln t. in N . Y . or Chicago. Central Trust Co. 
redeem at 185 and interest l of Illinois, trustee.

Bonds assumed_______________     10,000 ________ _Bonds.—A direct first mtge. upon the properties, tea., now owned and 
hereafter acquired. Additional bonds may be issued up to 80% of cost of 
permanent extens., &c., when net earnings are twice Int. charges on all 
bonds outstanding, Including those proposed. A minimum maint. charge 
for railway properties of 17% of gross earnings from railway operations, ls 
provided. Sinking fund began March 1 1919, of 10% of net earnings 
for the previous year, but not less than 1)4% of the average amount of 
1st M . bonds outstanding during the year to retire bonds or for permanent 
Improvements. V. 104, p. 73. The debenture bonds are secured by mort
gage, subject to the first mortgage bonds.

EARNINGS.— For years ending Dec. 31:
Cal. Yr. Gross. Net, aft. Taxes. Bond,&c.,Int. Dividends. Surplus.
1918____$450,979 $124,953 $81,591 $25,200 $13,168
1917____ 375,019 109,120 61,747 24,500 22,87*

PROPERTIES.— A steam plant at Centerville with 240 miles o f high- 
tension transmission lines; steam heating systems at Centerville and Leon; 
a gas generating and distribution system at Centerville; a short street rail
way in Centerville, also electric railroads on private right-of-way connect
ing Centerville with Albia and Mystic, which do a freight and express busi
ness and are connected with transcontinental railway lines.

OFFICERS.— Pres., David G. Fisher; V.-P., John C. Melners. Milw.; 
Sec., L. C. Bernhard. Milw.; Treas. Sc Gen. Mgr., J. O. Johnson; And..
G. E. Peck.—V. 104, p. 73: V. 108. p. 1940. 2245.

C H A M B E R S B U R G ,  P A .
CHAMBERSBURG & GETTYSBURG ELECTRIC RY.
ORGANIZATION.— Incorporated In Pennsylvania Dec. 4 1900.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $225,000 ($50).............................................  $225,000 ...................
1st mtge, $225,000 ($1,000),] 1903 5 M-N 225,000 May 1 1933

not red., no sink, fund_c*lln t. at Northampton Tr. Co.. Easton, Trust.
EARNINGS.— For calendar years:
Year— Gross. Net. Oth. Inc. Int. & Taxes. Deficit.

1918................... $16,374 $11,165 $3 $12,447 $1,278
1917................... 38.653 9,073 232 11.733 2,428
1916................... 38,098 8,396 304 11,667 2,967

ROAD.— Operates 13.21 miles o f track between Chambersburg, Stof- 
ferstown. Fayetteville. Greenwood and M t. Union. 60 to 80-lb. T and 
girder rail. Gauge, 5 ft. 2)4 la.

OFFICERS.—Pres., M . C. Kennedy; Sec. and Treas., W . L. Ritchey 
Aud.. F. J. Fell Jr.; Supt., D. B. Fretz.— V. 105, p. 2271.

C H A M P A I G N ,  I L L .
ILLINOIS TRACTION CO.—(See Map on page 20 )
ORGANIZATION.— Incorporated in Maine on May 13 1904. On 

Nov. 10 1913 Increased the auth. common stock from $10,000 000 to 
$15,000,000, In order to acquire control of the allied Western Railways Sc 
Light Co. Two shares of Railway Sc Light com. were exchanged for one 
ef Illinois Traction com., $4,510,400 of the $4,621,800 stock outstanding 
being so acquired. The pref. stock of the Railways Sc Light Co. remains 
outstanding. See V. 97. p. 1426.1604. Controls the following companies-
•Atchison R y., Lt. Sc Power Co. 
Bloomington Decatur & Champ. RR 
Bloomington & Normal Ry. Sc Lt.Co. 
•Cairo City Gas Co.
•Cairo Electric Sc Traction Co. 
•Cairo Ry. Sc Light Co.
•Cairo Sc St. Louis Ry. Co 
Central Lighting Co.
•Chicago Ottawa Sc Peoria Ry. Co. 
•Citizens'Ltg.Co., La Salle-Peru. 
Citizens Pure Ice Co., Jacksonville, 
Clinton (111.) Gas & Electric Co. 
Colfax Electric Light Co. Howa). 
•Consumers Water & Light Co. 
Danville Cham. Sc Dec. Ry. Sc Lt.Co. 
Danville Sc Eastern Illinois Ry. 
Danville & Northern RR.
Danville Sc Southeastern Ry. Co. 
DanTllle Street Railway & Light Co. 
Danville Urbana & Champaign Ry. 
Decatur Railway Sc Light Co.
Des Moines Electric Co.
Des Moinee Sc Cent. Iowa Elec. Co. 
Galesburg Artificial Ice Co. 
•Galesburg Ry., Lighting Sc Power. 
Galva (111.) Electric Light Co. 
Illinois Central Traction Co.

Jefferson City Bridge & Transit Ce. 
•JefTerson City Lt.. Ht. Sc Pow. Co. 
Madison County Light Sc Power Co. 
Mills County Power Co.
Montezuma El. Lt., Pow. Sc Htg. Co. 
Montlcello Electric Light Co. 
•Mound City Light £  Water Co, 
New Valley Junction Water Sc L t.C o. 
•Northern Illinois Light & Trac. Co. 
North Missouri Light & Power Co. 
Omaha & Lincoln Ry. Sc Lt. Co. 
Oskaloosa Sc Buxton Elec. Ry. Co. 
Oskaloosa Light & Fuel Co. 
Oskaloosa Traction Sc Light Co. 
Peoples’ Traction Co.
Peoria Railway Co.
•Quincy Railway Co.
St. Louis Electric Bridge Co.
St. Louis Electric Terminal Ry.
St. Louis Springfield Sc Peoria RR. 
Topeka Edison Co.
Topeka Railway Co.
Topeka Railway & Light Co.
Urbana & Champaign Railway, Gas 

Sc Electric Co.
Urbana Light, Heat & Power Co. 
•Wichita RR. & Light Co.Jacksonville Railway Sc Light Co. ,

Companies marked with ‘ formerly comprised Western Rys. Sc Lt. Sys.
In April 1907 obtained a 50-year franchise on certain streets of St. Louis 

and was ako given authority by the U. S. Government to build a bridge 
across the Mississippi River between Venice.Ill., and St. Louis, M o. This 
bridge was opened to traffic In Nov. 1910 and. with terminals In St. Louis, 
represents an Investment of over $6,000,000. V. 92. p. 259. On July 1 
m i  began running express trains between 8 t. Louis Sc Peoria, 174 miles. 
? ! /  uOD ^ ŵo Sx.°P&-^at Springfield and Lincoln— the running time being 5H hours, or about 32 miles an hour (V. 93. d . 44). In Aug. 1911 the 
company opened offices in Chicago, with the purpose of securing freight 
from points between Chicago and St. Louis, though company has as yet 
no direct entrance into Chicago. V. 93. p.527.

Fare and, Rate Increases.— On Dec. 4 1916 the I.-S. C. Comm, approved a 
schedule of fare between St. Louis, M o., and Venice. Madison and Granite 
City, III., which increased the average receipts per passenger from 5 to 7.2 
cents. In Jan. 1918 the Illinois P. S. Comm, authorized the company’s 
subsidiaries to charge 2  cents a mile for passenger service, instead of the 
fixed rates within zones, effective Feb. 11 1918. In Sept. 1918 Judge 
English in the U. S. Dist. Court at Danville, 111., issued a permanent*in-
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Junction restraining the State of Illinois from interfering with the company 
in the proposed increase of passenger rates above 2 cents per mile, with 3 
cents per mile as the maximum charge. V. 107, p. 1287. On Dec. 26 
1918 was authorized by the I.-S. C. Comm, to increase passenger rates to 
not to exceed 3 cents per mile. V. 107, p. 2476.On May 16 1918 the fol
lowing faro and rate revisions were authorized by the 111. P. U. Comm, 
(a) 6-cent fare in Jacksonville and Cairo, with 20 tickets for $1: (6) Straight 
5-cent fares in Danville. Decatur. Champaign, Urbana, Bloomington, 
Quincy and Galesburg. In July 1919 cash fares in Quincy, 111., wore in
creased to 7 cents and aro to remain in effect until Doc. 31 1919. V. 109, 
p. 370. Fares in Urbana. Champaign. Bloomington and Normal wore 
raised to 7 cents effective Aug. 1 1919. V. 109. p. 477, 886. (c) In
creases per 1,000 cubic foet of gas for the first 5.000 cubic feet consumed 
monthly as follows: Decatur. 10 cents; Danville, 20 cents: Champaign,
Urbana and Galesburg. 25 cents. The M o. P. S. Comm. auth. an increase 
in the charge for gas suppliod at Jefferson City, M o. V. 106. p. 2228. On 
July 2 1918 the 111. P. U. Comm. auth. the Peoria Ry. to charge a straight 
5-cent faro, and on June 7 1919 the same co. was auth. to charge a 6-cent 
fare for a period of 1 year from that date. V. 108, p. 2650.

Subsidiary companies’ bonds in the hands of the public Aug. 1 1919 
amounted to $54,105,500. .

STO C K  AND B ON DS— Date. Interest. Outstanding. Last Divid
Common. *15.000.000 ($100).................................  $12,331,000 See text
Pref 6% cum $10,000,000(5100) Q-J f7 .2 8 9 .5 0 0  Oct * 1 9 .^
Debenture gold bonds--------------— 5% j 1,500.000 Jan 1 1926

l 62,000 Apr 1 1927
Western Railways A Light Co.—

Pf cura6% $3,500.000 ($100) . . . .  Q-J 3.169.000 See text
Debenture gold bonds— —  t f  - - - -  5% 1.645,000  —

Utock.__Additional preferred stock can only be Issued when net earnings
are eaual to 9% on preferred stock out and the amount proposed to bo 
Issued Preferred stock Is listed on Montreal Stock Exchange.

Dividends__6% per annum is being paid on the preferred stock. First
dlv nn com paid May 15 1913: samo rate quar. to and incl. Feb.
1918 May i 9 1 8  div. omitted (V. 106, p. 1231, 2228). Dividends have 
been’ paid on Western Rys. A Light pref. stock since organization.

REPORT — Of combined properties for calendar years (1918 report in 
V. 108. p. 2428, 2423):

Gross Ear tunas.—  1918. 1917. 1916. 1915.
Interurban lines _____$4,740,079 $4,609,896 $3,993,836 $3,559,028
Citv lines ‘  — 3,351,256 3,198,056 3,110,811 2,871,035
Gas ................. - -  1.282,104 1.035,169 923,642 905,703
Eloctric* .............—- 4,887,743 4,295,501 3,689,852 3,325,411
Heat .water'A  miscell..  999.821 902,248 848,307 526.818

Total gross earnings..$15,261,003 $14,040,870 $12,566,447 $11,187,995 
Oper exp. and taxel—  10,966,998 9,149,176 7,489,797 6,657,569

Net earnings_________ $4,294,005 $4,891,694 $5,076,650 $4,530,426
Interest on bonds, &c— $3,880,261 $3,719,541 $3,606,418 $3,268,607
Pref dividends (6% )—  437.370 432,750 428,130 428.130
Common dividends____(^ )92,480 (3)368,732 (3)367,584 (3)367,539

Total deductions____$4,410,111 $4,521,023 $4,399,132 $4,064,276
Surplus ................._.def$l 16.106 $370,671 $677,518 $466,150

From the balance as above in 1918 there was deducted $92,123 for bond 
discount and $611,159 for depreciation resulting in a deficit of $819,388: 
while in 1917 there was deducted $650,705 for depreciation and $82,140 
for bond discount, loaving a deficit of $362,173.

ROAD.— The taterurbaa lines comprise 625.61 miles of track: city lines 
comprise 270.22 miles of track: total of all Uses, 8 ' 5.83 miles. In 1912 
entered into a contract with Wabash RR. for a physical connection and 
general Interchange at Decatur. Has working agreement with all steam 
roads In Its territory that can be of service, except the Pennsylvania and 
N. Y. Central lines. Interurban linos have 197 passenger, 124 exprose, 
1,085 freight cars and 34 raise, cars, and 35 locomotives: city lines have 
425 motor cars and 201 others: 4 central power stations and 40 sub-stations 
on interurban lines.

OFFICERS.— Pree.. W. B. McKinley. Champaign: V.-P. and Gen. Mgr., 
FI. E. Ohubbuck. Peoria: V.-P. and Treos., Geo. M . Mattls Champaign-
Soc., T. B. Macaulay, Montreal.— V. 106, p. 1231.2228, 2443, 2456, 2758: 
V. 107, p. 1287, 1384,2476: V. 108. p. 2428, 2443, V. 109, p. 370, 477.
PROPERTIES CONTROLLED BY THE ILLINOIS TRACTION CO.

(1) Atchison Railway. Light A Power Co.
ORGANIZATION.— Successor In 1895 of the Atchison Ry. Elec. L. & P 

Co. Controls electric railway, lighting and gas properties of Atchison. 
STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

Stock. $1,500,000 ($100)....... ............ ................. $500,000 ......... ..
Preferred----------------------------- --------  6 % 136,000 __________
First mtge $1.500,000.........tf 1910 5% 750.000 Nov 1935

Ronds.— Sinking fund, $5,000 per annum, payable Nov. 1 1915 to 1919 
and $10,000 per annum thereafter; S24.000 held alive in fund Sept. 1 1919.

ROAD.— Operates 9.74 miles of track. 26 cars. Supplies city with 
99 arc lights and 135 incandescent lamps: also 8  arcs for commercial 
lighting; 2,782 electric and 2,279 gas meters In use.— V. 107. p. 1191.

(2) Bloomington Decatur & Champaign RR.
ORGANIZATION.— Incorporated in Illinois on Nov. 29 1910 as a con 

solidation of the Chicago Bloomington A Decatur R y . and St. Louis Decatur 
& Champaign Ry. Operates on private right of way except through cities 
and towns (8  miles) where t r a n c h i s e s  extend to or beyond 1953.

STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
Common, $3,000,000________ _____  _______  $3,000,000 __________
Preferred 5% ($1,137.500)..................................... 1.137.500 - .................
1st* ref mtge, $15,000,000. g/ 1910 5 g M-N 1,500,000 Nov 1 194C

($1,000 coup & $1,000 orj Interest at Illinois Trust & Savings Bank 
mill tip reg.) gu pAi.c*Ar*tf t Chic.. Trustee, or Chase Nat. Bank, N. Y

General mortgage----------------i 1910 5 M-N 890,000 Nov 1 1940
(Central Trust Co. of Illinois, Trustee. 

Stock.—Of the pref. stock, $912,500 Is Series "A "  and 8225.000 is 
Series “ B ."

In March 1916 issued $500,000 5% Ser. A pref. stock to retire a likr 
amount of General Mortgage bonds.

B o n d s .— Of the $13,500,000 "1st & ref." bonds reserved for various pur
poses, $6,750,000 are reserved fer acquisitions of two connecting interurban 
roads (Danville Urbana A Champaign and Illinois Central Trae.),$l .262,000 
to redeem the general mtge. bonds, $472,060 to replace general ratge. bond* 
Issued in the future and $5,016.000 for 80% of cash cost ef additions and 
Improvements. These $5,016,900 bonds, excepting $500,000 (issuable at 
any time for 80% of cost of additions and improvements, with consent of 
N. W. Halsey A Co.) can be issued enly when the preceding 12 months 
gross earnings have equaled five times and net earnings 1 H times the inter
est charge on all bonds outstanding and those proposed to be Issued. Bonds 
are unconditionally guar., p. A 1.. by Illinois Trac. Co. They are redeem 
able at 105 on any int. date. V . 92, p. 259. Int. on general mtge. bonds Is 
payable at office of Merchants’ Bank of Canada. New York.

ROAD.— Owns and operates 106 miles of track (96 miles, main line; 10 
miles sidings) extending from Bloomington through Decatur to Champaign 
and Urbana. 60 and 70-lb. rails. Standard gauge, 248 cars and 6  loco
motives.— V. 102, p. 65.

(S) Bloomington & Normal Railway & Light Co. 
ORGANIZATION.— Incorporated In Illinois on Feb. 23 1906 as a con 

solidation of the Bloomington A Normal Ry.. Electric A Heating Co. and 
the Consumers Light A Heating Co. of Bloomington. Does all local street 
railway and commercial electric light'and power business In Bloomington 
and Normal and operates hot-water and steam-heating system In Bloom
ington. Principal railway franchise in Bloomington expires In 1929 In 
this franchise city reserves right to purchase plant at an appraised value 
plus 10% of same. Railway franchises in Normal that are not perpetual 
expire In 1922. Principal lighting franchises are perpetual. Minor fran
chises In Bloomington ror lighting and for steam and hot water heating 
expire In 1930 to 1935. .

In Jan. 1917 the authorized capital stock was Increased from $1,650,000 
to $1,900,000. V. 104. p. 255. In Dec. 1917 the Illinois P. U. Comm, 
auth. the company to Issue $53,000 additional pref. stock and $6 6 ,0 0 0  
bonds. Up to Sept. 1 1919 the bonds had not been issued.

Rates.— See Illinois Traction Co., above.
STOCK AND BONDS— Date Interest.

Com stock, $1,200,000 ($100)...................... . . . .
Pref. stock, $700,000, 6 % c u m ------ Q-F
1st and gen mtge. $3,500,0001 1911 5 J-J ...... ..... . ......

gold ($1,000).......... c*Artf(Illinois Trust A Sav. Bk., Chicago, Trustee
B A N R E A H 1st ratge.l 1902 5 « J-D 600.000 June 1 192i

$600,000 ($1,000) g .s f.c* tf /Int. at 111. Trust A Sav. Bk.. Chic.. Trustee

Outstanding.
S i.200,000 

611,000 
1.200,000 Jan 1

Maturity.

1928

Stock.— The pref. stock Is red. at 105 and accrued div. and la guar. p. A d. 
(end.) by the Illinois Traction Oo. Tax exempt in Coan.. New Hamp
shire, Illinois, Ac.Bonds.—Of the $3,500,000 1st and gen. mtge. bonds. $600,000 are re
served for prior liens and $1,700,000 for extensions and Inapts. under care- 
Tul restrictions. Are guar. prln. and int. and s. f. by 111. Trac. Co. Int. 
In N . Y . or Chicago. Callable as a whole or in part for s. f. at 102X and 
Int. on any Int. date. Sink. fd. 1% of bonds out annually. 1912 to 1919: 
2% 1920 to 1928. Of the bonds outstanding, $87,000 are In sink. fund. 
V. 93 p 665 The R y.. Elec. A Heating Co. bonds are subject to call at 
110 ana Int. Sink. fd.. $10,000 annually, began June 1908: $151,000 are 
In sink.fund and Included In amount outstanding.

ROAD — Operates 19 miles of track In. around and between Bloom
ington and Normal. Ralls 70 and 72-lb. Has 32 pass, and 5 misc. cars. 
Power station has 3.300 k. w. capacity.— V. 106, p. 2648: V. 109. p, 8 8 6 .

(4) Cairo Railway & Light Co.— A trolley road.
ORGANIZATION.— Incorp. on Oct. 5 1908 In Maine and purchased 

all stock of the Cairo Elec. A Trac. Co., the Cairo City Gas Co. and the 
Cairo A St. Louis Ry. Co. The Cairo Elec. A Trac. was a consolidation of 
the Egypt Electric Co. and the Cairo Electric Light A Power Co.

Rates.— See Illinois Traction Co., above.STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
8 tock, com., $1.000.000 ($100) Ail owned by Western Rys. A Light Oo.
Pref. stock $366,000_________ - ................................ $366,000 - --------------
Cairo Ry A Lt M $1,000,000 gntf 1908 5 g J-D 850.000 Dec 1 1938
0  E A T 1st M . $300,000. gntf 11903 5 K J-D 150,000 June 1 1923

($500 and *1 000)_______cntflln t. at Central Trust Co., Chic, Trustee.
Cairo City Gas Co $75,000 gold 1903 5 g J-D 75.000 June 1 1923

Bonds.—C. E. A T. bonds subj. to call on any Int. date aft. 10 yrs. at 105. 
ROAD.—Operates 9 miles of track In Cairo, together with the electric 

lighting and power plant. 22 cars. Furnishes city with 72 arc and 260 
Incandescent lights: also supplies 40 commercial arcs.— V. 8 8 . p. 293. 374.

(a) Cairo & St. Louis Ry. •
Controlled by Cairo Ry. A Light Co. ..
ORGANIZATION.— Incorporated In Illinois Oct. 1908 to construct a 

line from Cairo to East St. Louis. Has a 50-year franchise In Cairo, Mound 
City and Mounds. „  . „ _ „ . , ,  , ..STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $300.000___________________  _______  $300,000 ----------------
First mtge. $250.000.g-cArtf/ 1908 5 g M -N 250.000 Nov 1 1938\ Portl’d (Me .)Tr.Co..Trus., AF.D.Luat.Portld 

Bonds.— Coupon bonds are in $1,000 pieces and registered In aay desired 
amount. Int. at Portland (Me.) Tr. Co. No s. f. and not subject to call.

ROAD.— 11.46 miles of track completed and In operation; 10 cars; 1 
eagine.— V. 8 8 . p. 293.

(5) Chicago Ottawa & Peoria Railway Co. _  _ORGANIZATION.— Bought outright in 1909 the Illinois Valley Ry. 
Operates largely on private right of way. Franchises in various towns 
mature mostly after 1950. . . ,Rate Increase.— In Aug. 1918 was auth. by the 111. P. U. Comm, to in
crease freight rates 25%. V. 107, p. 603. arIn April 1919 the company issued $406,000 pref .stock at par. p“ re
V ’8 T o 6 jk AND BONDS—  Date. Interest. Outstanding. Maturity.
Com. stock—$1,540,000 outstand’g—All owned by Western Rys. & Lt. Co. 
Preferred stock cum ulative.-. - - . -  6 % 406,000 - —  - - - - - 
First cons and ref mtge, guar.f 1907 5 g J-D $3,494,000 Dec 1 1937

$5 000 000 ($1.000)____tflCentral Trust Oo. of Illinois, Trustee.
IlllnolsVal 1st M ! $2.000.000j 1905 5jg M-S 1.070.000 Sept 1 1935

g ($500A $1,000) .guarc - t f (Int. at Irving Nat. Bank. N . Y . City. 
Bonds.— Ch. Ott. A Peo. 1st M . bonds are guar., p. A I., by Western Rys. 

A Lt. Co. $1.500,000 are reserved for prior liens. They are subject to call 
on any int. day on 30 days’ notice at 105. Int. at Merchants’ Bank of Can
ada in N. Y . City. Illinois Valley bonds have a sinking fund or I X % per 
annum of amount out; mtge. was originally $2 ,0 0 0 ,0 0 0 , but on merger with 
Chic. Ott. A Peoria the $500,000 unissued was canceled; $430,000 held In 
sinking fund. Bonds are guar., p. A 1., by Western Rys. A Lt., Portland, 
(Me.) Trust Co. is trustee. Are subject to call at 105. . „  . „

ROAD.— Operates from Princeton. 111., via Peru, La Salle. Utica, Ot
tawa. Marseilles, Seneca and Morris to Joliet, about 117 m., with branches 
from Spring Valley to Ladd and from Ottawa to Strentor, 16 m.: total, 
about 123 m. Road from Morris to Joliet was placed In operation In Dec. 
1911:108 cars; 3 locomotives.— V. 97, p. 594; V. 107, p. 603; V . 108, p. 267.

(6) Consumers Water & Light Co. „
ORGANIZATION, Ac.— Incorp. In Illinois In 1913 to succeed the Mar

seilles Water A Light Co. (successor In 1910 to the Consol. Wat. A Lt. Co.)
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stack____________________________  ______ _ $500,000 ----------------
First & ref M $500.000......... -  1913 6  J-D 75,000 Dec 1 1938
Consol W A Lt bonds (n tf)...............-  5% 30.000 Dec 1925

(7) Danville Champaign & Decatur Ry. & Light Co. 
ORGANIZATION.— Incorp. in Maine May 14 1913. Is a holding

company and controls substantially all the electric, gas. street railway 
and public-heating systems in Danville, Decatur, Champaign and Urbana.

Franchises covering gas. electric and heating, with few exceptions, extend 
many years beyond 1938. Street railway franchises expire at various dates 
before 1938. the laws of 111. not permitting long-time street ry. franchisee. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $3.700.000 ($100)....... ....................- -  - - - - *3.6 8 8 .000 ....................
Pref. 6 % cum, guar (S100)............ —  6  Q-M 730.000 See text
Cons A ref coll tr $15,000,000/ 1913 5 g  M-S 3,841.000 Mar 1 1938 

g c*Ar*. red at 104 and int,(Int. at Boston Safe Deposit A Trust Oo
guar prin and interest__ tf l Trustee. H. D . Heathfield also Trustee.
Stock.— Pref. stock is red. as a whole at 110 and div. Cumulative divs. 

At the rato of 6 % and also $ 1 0 0  a share in the event of involuntary liquida
tion or dissolution (and $ 1 1 0  per share otherwise). are guar, by endorsement 
by the Illinois Traction Co. V. 103. p. 406.

Bonds.— Secured by all the stocks and bonds of constituent companies, 
namely $1,504,000 Dec. R y .A L t. Co. Consol. A Ref. 5s; $1,099,000 Urbana 
A Champ. Consol. A Ref. debs.; $1,603,000 Danville St. Ry. A Lt.
Oo. Consol.A Ref. 5s and $10,000 Urb. Lt. Ht. A Pow. Cons. A Ref. 5s. 
There are $2,330,500 underlying bonds for payment of which a like 
amount of cons. A ref. bonds is reserved. Remaining $12,660,500 
may be issued for additions and improvements to constituent companies 
under certain restrictions. They are guar. p. A I. by III. Trac. Co., as are 
also sub. co. bonds deposited under this mtge. All future Issues of stocks 
and bonds by constit. cos. must be pledged under above coll, trust Issue. 
V. 96, p. 1422. Coupon bonds In denom. of $1,000; regls. bonds $1,000. 
$5 ,0 0 0 , $ 1 0 ,0 0 0  or multiples of $1 ,0 0 0 .

Sinking fund will retire before maturity about 40% of total bonded debt. 
Incl. underlying bonds: $125,000 (not incl.in amt. outstanding) In sink. fund.

EARNINGS.— Of constituent cos. for 12 mos. ending Dec. 31 1918. 
gross, $2,539,121; net, $918,342; interest, $303,736: surplus, $614,606.

(a) Danville Street Railway & Light.
Controlled by Danville Champaign A Decatur Ry. A Light Co. 
ORGANIZATION.— Incorporated In Dec. 1899 as a consolidation of ail 

the street railway, electric light, gas and steam-heating interests.
In Dec. 1917 the Illinois P. U. Comm. auth. the company to issue $129,* 

0 0 0  additional bonds (not incl. in amount reported outstanding).
Rates.— See Illinois Traction Co., above.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $1,500,000 ($100)-............................. ........ $1,438,000 ...................
Refunding mortgage, $700.-1 1900 5 g J-J 640.000 Jan 1 ’20-’25

gold ($1.000)------------ c* t f| Interest at N. W . Harris A Co.
Consol and ref debs. $7,500,-1 1913 5 M-S 1.603,000 Mar 1 1938

000 ___________________ t f /Central Trust Co. of III.. Trustee.
Bonds.— Ref. bonds are due $6,000 annually Jan. 1 1910 to 1924 inclusive 

and remainder on Jan. 1 1925; $60,000 have been retired. Sinking fund of 
$6,000 per year began Jan. 1 1910. bonds being drawn (at par and accrued 
int.) in numerical order, beginning with No. 1 . Mortgage trustee Is the 
Illinois Trust A Savings Bank, Chicago. V. 70. p. 125. Of the consol. A 
ref. debs, of 1913, $1,400,000 are deposited under D. C. A D. Ry. A Lt. M . 
$646,000 are reserved to replace underlying bonds and $5,454,000 for cost of new property.

COMPANY’S PROPERTY.— The company owns the following: 1. Gas 
works operated under special charter and a perpetual franchise. 2. An 
electric-light plant Is operated under a 99-year franchise; also has dynamos 
for furnishing power to street railway. 3. The entire street railway sys
tem of the city, 16.37 miles of track, nearly all laid In brick pavement, 
running to three parks, the fair grounds, cemetery and railway depots and 
National Soldiers’ Home. Equipped with 50. 60 and 70-lb. Johnson T rails 
with 26 motor cars (General Electric) and 12 others. Furnishes electric 
current at Westville, Georgetown, Rldgefarm, Indianola, Sidell and

1 Chrlsman.
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OFFICERS.— Same as those for Danville Urbana Sc Champaign Railway 
Go.— V. 106, p. 85.

(b ) D e c a tu r  R a ilw a y  & L ig h t  C o .
Controlled by Danville Champaign & Decatur Ry. Sc Light Co. 
ORGANIZATION.— Incorporated in Illinois in Dec. 1903. to take over 

the property of the Decatur Traction Sc Electric Co., the Decatur Gas & 
Electric Co. and the Decatur Steam Heating Co., owning all the street rail
way. gas and electric-lighting business and steam-heating plant in Decatur 
and suburbs.

In Dec. 1917 the Illinois P. U. Comm, authorized the issuance of $180,000 
additional stock and $60,000 in bonds (incl. in amounts reported out
standing) .

Rates.— See Illinois Traction Co., above.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

Stock. $1,555,000 ($100)....................................... $1,555,000 ...................
Decatur Gas & Electric Col 1899 5 M-N 150,000 See text

first mortgage_________ tf lint, at Merch. L. *  Tr. Co., Chic., Trustee
Decatur Gas & Elec Co 2d M 1899 5 J-J 90.000 Jan 1 1930

$400,000($300.000reserved(Interest at Merchants’ Loan Sc Trust Co 
for above ($1,000), gold tf I Chicago, Trustee.

Dec Trac Sc Elec 1st M $300.-1 1900 5 J-J 212.000 Jan 1 1921
000($500&$l,000each)c*tf/Int. at Illinois T r .*  Sav. Bk.. Chic., Trustee 

Dec Ry & Lt Co 1st & cons M 1903 5 g J-D 743,000 Dec 1 1933
$1,300,000,g ($l,000)-c*tfflnt.OldCol.Tr.Co.,Bos..Tr..&agencylnN.Y. 

Dec Ry & Lt con & ref mtge! 1913 5% 1,504.000 Mar 1 1938
$7,500,000 (red at 105). tf/Central Trust Co of 111., Trustee.
Bonds.—$1,225,000 Decatur Railway Sc Light Co. first and consols, are re 

served to retire an equal amount of prior liens as above. A sinking fund 
of 10% of the net earnings, or not less than 1% of outstanding bonds, is 
to be Invested In the bonds. Amount outstanding includes $238,000 bonds 
held in sinking fund. These bonds are subject to call at 107>4 and lnt 
on any Interest date upon 60 days' notice. Of the Decatur Gas tc Electric 
Co. 1st M . bonds. $15,000 must be redeemed on May 15 1910 at 105 and 
a like amouut each year thereafter in numerical order. These bonds 
are subject to call at 105 and interest. The second mtge. bonds of the 
Decatur Gas & Electric Co. are redeemable at any time at 105 and lnt.. 
but there is no sinking fund on these bonds. Of the Dec. Ry. & Lt. consol. 
Sc ref. bonds. $1.504,000 are deposited under the Danv. Champ. & Dec. Ry. 
Sc Lt. consol. & ref. mtge. $1,225,000 are reserved to retire underlying 
bonds and $4.821,000 tor new construction.

ROAD.— Operates about 15 miles standard-gauge road in Decatur and 
suburbs; 60 Sc 72-Ib. T rails. 35 motor cars & 4 others.— V. 106, p. 85.

(c) Urbana & Champaign Railway, Gas & Electric Co.
Controlled by Danville Champaign Sc Decatur Ry. Sc Light Co. 
ORGANIZATION.— A consolidation In 1897 of Urbana & Champaign 

Electric Street, Champaign Electric Light Sc Power. Champaign Sc Urbana 
Gas Light Sc Coke and West End Park companies. Owns perpetual gas 
and steam charter. The underlying railroad charter is also perpetual. 
Franchise in 1901 extended for 20 years.

Rates.— See Illinois Traction Co. above.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock,$836,000.......................................................  $836,000 ...............
Consol mortgage, $500,000? 1899 5 g J-J $54,000 July 1 1929

($1,000. gold_______ c .n t fl ln t . at Portland Tr. Co., Portland, Me.,Trus
U Sc C Ry 5  & E consol and I 1913 5 M-S 1.099.000 Mar 1 1938

ref debs $4,000.000_____tf I Central Trust Co.. Chicago. Trustee.
Bonds.— The consol, mtge. bonds are subject to call on any int. day at 105 

Of the U .& G. Ry., G.|&E. consol, and ref. debs.,$1,099,000 are deposited 
under D . O. Sc D. Ry. Sc Lt. consol. & ref. M ., $354,000 are reserved 
to retire other bonds and $2,572,000 for additions and improvements.

ROAD.— Operates 12.60 miles o f track In and between Champaign and 
Vrfaana. Has 32 motor cars and 5 others.— Y. 105, p. 2544; Y. 109, p. 478.

(d) Urbana Light, Heat & Power Co.
Controls the electric lighting and steam-heating business of Urbana. 

Entire stock is owned by Illinois Traction Co.
Rates.— See Illinois Traction Co. above.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock $185,000-.......................................................... $185,000 ...................
First mtge $50,000 ($500).ctf 1903 5 M-N 4,500 See text.
Second mortgage $200,000? 1909 5 J-D $7,000 See text.

($1,000)_______________ tf (Central Tr. Co. of 111.. Trustee. Int. In Chic.
Consolidated and refunding! 1913 5% 10,000 Mar 1 1938

mortgage______________tf/Central Trust Co. of Illinois, Trustee.
Bonds.— First mortgage bonds mature $2,000 to $4,500 annually on 

M ay 1 until May 1 1920. $49,500 retired up to Sept. 1 1919. Of second 
mtge., $13,500 are reserved for prior bonds and $94,500 are for new con
struction. Bonds mature on Mar. 1 yearly from 1918 to 1927. They 
are guar, by Illinois Traction Co. V. 89, p. 167. The entire outstanding 
amt. ($10,000) o f consol. Sc ref. bonds are deposited under Danv. Cham. Sc 
Dec. Ry. Sc Lt. mortgage.

OFFICERS.— Pres., W. B. McKinley; Sec., E. A. MacNutt; Treas. 
Geo. M . Mattis; Gen. Mgr., H. E. Chubbuck.—Y. 105, p. 2462.

(8) Danville & Eastern Illinois Ry.
Stock, $125,000. Temporary bonds to the amount of $50,000 (5%) are 

outstanding, due 1927.
(9) Danville & Southeastern Ry. Co.
ORGANIZATION.— Incorporated in Illinois on Jan. 14 1909.
STOCK AND BONDS—  Date Interest. Outstanding. Maturity

S tock _______________________All owned by Illinois Traction Co.
First mortgage $100,000 gold, 1 1909 5 g J-J $60,000 July 11929

($1,000)__________  c& rtf/ln t. at Central Trust Co., Chicago, trustee.
Bonds.— Subject to call at 105 and int. on any int. date. Guaranteed, 

p. Sc L, by Illinois Traction Co.
ROAD.— Operates 2.82 miles of road fromlDanvllle City limits to Grape 

Creek coal district. 70-lb. rails.
OFFICERS.— Same as those for Illinois Central Traction Co.
(10) Danville Urbana & Champaign Ry.
ORGANIZATION.— Incorporated in Illinois under the railroad law on 

July 28 1902. Owns the Danville Paxton Sc Northern Ry. Mostly private 
right of way. . ,

On Nov. 28 1917 the company issued $550,000 preferred stock.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common stock $250,000__________  _______  $250,000   ------- -—
Preferred stock3550,000------- --------  -----------  550,000 - - - - - - - - - 
First mortgage $2,000,000(1903 5 g M-S 2.000.000 Mch. 11923

gold $1,000) guaranteed ( Interest at Agency of Bank of Montreal ,N. Y .
c* t f ____________________ ( Northern Trust Co., Chicago, Trustee.

Second mortgage $500,0001 1905 0 g J-J 42.000 See text.
gold ($1,000) serial__ c* t fjln t. at Agency Merchants’ Bk. of Can., N.Y.

General mortgage bonds_tf 1910 6% 700,000 Nov. 1930
Bonds.— The first 5s have no sink, fd., but aresubj. to call on any int. date 

upon 90 days’ notice at 105 & int. The bonds are guar., p. Sc L, by end. by 
Danv. St. Ry. Sc Lt. Co. and Urbana Sc Champaign Ry., Gas & Elec. Co. 
V. 81, p. 264. The 2d 6s mature $50,000 on Jan. 1 1908 and $50,000 each 
Jan. 1 thereafter. The $5O,o0o due on Jan. 1 1908 and $50,000 due Jan. 1 
1909, as well as $42,000 of the $50,000 due Jan. 1 1911. were extended. 
$458,000 have been retired. They are subject to call at par on 30 days 
notice. Are guar., p. Sc 1., by 111. Trac. Co. Trustees are Montreal Tr. Sc 
Dep. Co. and Thos. Fyslie.

ROAD.— Operates 76.16 miles of track over private right of way, con
necting the cities of Danville, Urbana and Champaign, with branches from 
Danville to Georgetown and Ridge Farm; Danville to Gatlin and Ogden 
to Homer. 70-Ib. rails. Has 20 pass, cars, 23 express cars, 175 freight 
cars, 11 locomotives and 7 miscellaneous cars.

OFFICERS.— Pres., W. B. McKinley; Sec., E. A. MacNutt: Treas. 
eo. M. Mattis.—V. 83. p. 435; V. 84, p. 338; V. 88. p. 563; V. 106. p. 85.
(11) Des Moines & Central Iowa Electric Co.—A holding company- 
ORGANIZATION.—Controls the Iowa subsidiary properties of the

Illinois Traction Co., which include the electric-light and power companies, 
serving Des Moines, Oskaloosa. Colfax, New Valley Junction, New Sharon. 
Prairie City and Montezuma and the street railways In Oskaloosa. Con
trols the Des Moines Electric Co. and the Oskaloosa Traction Sc Light Co. 
The bonds of this co. are secured by pledge of $614,000 gen. mtge. 6% 
bonds of the Des Moines Elec. Co. (total out) and all the common and pref. 
stock of the same co. Also $166,000 gen. mtge. bonds and all the stock of 
the Oskaloosa Traction & Light Co. and bonds of various other cos. in an 
aggregate amount of $249,000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com stk, $1,000,000 ($100)_All owned or controlled by Illinois Trac. Co.
Pref stock, $150,000________ ; do do do do
.........................  1913 6 g M-S $1,597,500 Sept 1 1937

Interest at First National Bank, New York, 
or the Central Trust Co. of Illinois. Trustee.

Sk fd gold bonds, $10,000,000 
($500 & $1,000) red at 105 
& int guar p & I and s f by 
end by Illinois Trac Go .c* 

Des Moines Elec 1st M $5,- 1908 5 M-N 2.731.000 Nov 11938
000,000 ($1,000) s f ____tfllnterest at American Trust Co., Boston.

Osk T Sc Lt Co bds $300,000? 1903 5 g J-J 219,000 Jan 1 1923
($1,000) gold sink fund..c* 11nt. at U. S. Mtge. Sc Trust Co.. N. Y..Trus. 
Bonds.—Additional sinking fund gold bonds can only be Issued for 80% 

of the coat of Improvements, See., to the sub cos., and certain other restric
tions. Annual sinking fund of 1)4% of bonds out began Sept. 1914. 
$37,000 (incl. in outstanding amount) held alive in maint. and renewal fund 
Des Moines Elec. Co. 1st M. bonds are subject to call after Nov. 1 1914 
at 105. Sinking fund. 1% of bonds Nov. 1 1914-21; 1)4% 1926-31; 2% 
1931-37. Oskaloosa Trac. Sc Light bonds have sinking mnd of $5,000 te 
be delivered to trustee annually. V. 98, p. 839, 1536.

Earnings.—Of sub. cos. of the Des M . Sc C. I . E. Co. for 12 mos. end, 
Dec. 31 1918, gross, $1,333,528; net. $531,797; int., $184,618; surplus. 
$347,179.

(12) Galesburg Railway, Lighting & Power Co.
ORGANIZATION.— Incorp.ln III. Sept. 10 1913 and took over the Gales

burg Ry. Sc Lt. Co., the Galesburg Gas <Sc Elec. Lt. Co., the Knoxville 
Elec. Lt. Sc Pow. Co. and the Abingdon Lt. & Pow. Co.

Rates.— See Illinois Traction Co. above.
In May 1917 auth. capital stock was increased from $3,500,000 to 

$4,000,000. In April 1919 the co. issued $350,000 Consol. Sc Ref. Mtge. 
bonds. Compare V. 108, p. 268.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $4,000,000 ($100)........................................... $3,474,300 ......................
Consol ref mtge, $5,000.0001 1916 5 g J-D 1,154.000 Oct 1 1934

($1,000) red at 105-_c*&rjlnt. at Merchants’ Bank of Canada. N. Y.
Galesb Ry & Lt 1st cons___ _____  __________  781,000 __________

Bonds.— Sufficient consol, ref. mtge. bonds'are reserved for prior liens 
and remainder for additions, &c. Bonds are guar., p. Sc I., by Western 
Rys. Sc Light Co. Sinking fund retires 1)4% o f bonds outstanding April I 
each year and 1)4% of all underlying bonds not pledged under the consol, 
ref. mtge. Up to Apr. 25 1919, $36,000 had been retired. The Old Colony 
Trust Co., Boston, is trustee.— V. 104, p. 2117; V. 108, p. 268.

(1») Central Traction Co.— A trolley road.
ORGANIZATION.— Incorporated in Illinois in 1903 under general 

railroad laws. Mostly private right of way
On Apr. 1 1919 issued $245,000 pref. stock at par. Compare Y.108, p.268. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common stock $1,100.000_______  $1 ,1 0 0 ,0 0 0  __________Preferred stock _________  “ 245 000
l8t̂ tK0-,J,2>Or,O-O(K) 1*1.1 1903' 5 k J -D " ' 1,469,000 D e c 'T  1933"000) gold, g u a r------- c*tf|Int. at Old Colony Tr. Co., Boston, trustee.
Temporary general raort . . . t f ------ 5 Sc 6 1,000,000 1929 Sc 1931
, ®?h“ s-T 'pre subject to call on any Interest date on 60 days’ notice at 
10734 and int. Are guaranteed, p. Sc l „  by Illinois Traction Co. V. 82. 
P -804. A sinking fund of 10% of net earnings became operative Dec. I 
* no^ °  be I038 than 1 % of bonris outstanding* $223,000 held in s.fd.

ROAD.—Operates 45.5 miles of track from Decatur to Springfield, with 
an extension from Buffalo to Mechanlcsburg, 70-lb. rails. Has 12 pass. 
^ ! r ? n . V , ca ?̂> 171 freight cars, 4 electric locomotives and 2 misc. cars.OFFICERS.— Pres., W. B. McKInlev; Sec.. E. A. MacNutt; Treas. 
Geo. M . Mattis; Gen. Mgr., M . E. Chubbuck.— V. 84, p. 339; Y. 10*,».2ti*. 

(14) Jacksonville Railway & Light Co.
— Incorporated in Maine in Dec. 1905 and is a con- 

solldation of the Jacksonville Ry. Co. and the Jacksonville Gas Light Sc Coke Co. Franchise perpetual.
Rates. See Illinois Traction Co. above.

jSSPJESxr Date- Interest. Outstanding. MaturityCom stock $500,000 ($100)__ _____  _______  $100,000 __________
Pref stock $123,000 outstand’g—All" owned by Illinois Traction Co.

’ fV J  l9°e 5 g J-J 756.000 Jan 1 1931
I. 11*L’P9. ? * f ° ontr*l Trust O o„ Chicago. Trustee.Jacksonv Gas Light Sc C o k e ? ------ 5 J^l 118.000 Jan 1 1931

° l Int • Merchants’ Loan Sc Tr. Co., Chicago.
001180la. $118,000 are reserved for prior 

l1®0* - , f u.?5ivp ’ f  by I'Unois Trac. Co. 2% of bonds out Is payable annually to n staking fund. Are sub. to call on any int. date at 105. Int. at 
£ ank . Canada. N. Y. $82,000 Jack. Gas L. Sc O. retired.

ROAD. Operates about 7.65 miles of track and also does electric lighting
1542^\L 97*p *1733 ‘v ^ g  Y f i s '  14 m0tOr cars aud 9 others-— V. 95. p.

1̂w)n ’i eM.vr w ,1.9 ,,t y «L,Kht' Heat & Power Co.ORGANIZ N, &C.—Owns majority of stock of Jefferson City Bridge Sc 
Transit Co. V. 97, p. 1666. Supplies gas and electricity to Jefferson City. 
M o., and furnishes current for operation of the street railway. In Nov. 
1915 made a 9-year contract with city Tor street lighting. Has $200,000 
common stock, $195 000 pref. stock, $200,000 1st M . 5% bonds (cpt) due 
May 1925 and $189,000 1st Sc ref. bonds outstanding.

(16) Madison County Light & Power Co.
Is a consolidation in 1906 of the Kdwardsvllle Light Sc Power Co. and the 

Granite Clty-Venlce Electric Co. Supplies light and power to Edwarda- 
ville. Granite City, Carlinville, Madison, Venice, Woodriver, Worden, 
East Alton and several smaller towns; also electric current to Livingston 
and Williamson, and furnishes gas to Carlinville. Two of the principal 
franchises are perpetual; none expires earlier than 1956, except the easement 
under which the co. operates in Granite City, which expires in 1925. In 
Dec. 1912 increased its stock from $100,000 to $335,000. Common stock is 
all owned or controlled by Illinois Traction Co.

Rates.— See Illinois Traction Co. above.
8TOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common stock, $335,000_________  _________  $335,000
Preferred stock___________________  _________  38.000
1st mtge $1,000,000 ($1,000)? 1906 5 g J-D 624,000 D ec ' 1*1938

gold--------------------------c* tf ( Int. at agey. Merchants’ Bk. of Canada,N.Y
( Central Tr. Co. of Illinois, Chic., Trustee. Bonds.— Remaining bonds are for exts. and add'ns. Sink, fund of 1 )4 % 

of bonds previously certified began Oct. 1 1916; bonds retired to be canceled 
Guar. p. Sc i. (end.) by Illinois Traction Co. Can bo called on four weeks’ 
notice on any int. day at 105.

Earns. Cal. Yr. 1918. 1917. 1916. 1915. 1914. 1913
Gross earnings..$322,201 $258,646 $219,191 $179,321 $154,234 $137 859
Netafter taxes..$114,083 $96,429 $85,599 $68,496 $64,173 $57'(>10
Bond int., dec... 31,700 29,860 27,200 26,550 27,790 Not s’ta’d

Property.—-Reserve electric power plants In Edwardsvllle and Carlinville-
a gas plant and gas-distributing system in the latter city; high-tension 
transmission lines, sub-stations. See. The company purchases, under a 
contract extending until 1947, electricity generated in the power station 
at Venice, controlled by the Illinois Traction Co.

(17) Northern Illinois Light & Traction Co.—A trolley road. 
ORGANIZATION.— Incorporated In Illinois and was successor in July

1903 to the Ottawa Ry., Light Sc Power Co., sol under foreclosure. Fran
chise perpetual for lighting and until 1930 for railway. Has contract for 
city lighting. Western Rys. & Light Co. owns all the stock.

In Sept. 1913 increased stock from $250,000 to $750,000. V. 97, p .729. 
Rales.— See Illinois Traction Co. above.
STOCK AND BONDS— Date. Interest.

Com. stock, $750,000 ($100).................................
Preferred stock________ _____ _____  ________
First mtge, $1,200,000, goldf 1903 5 g J-J ______ ____________

($500 and $ l,0 0 0 )-.c* -.t f (Int. at American Tr. Co., Boston, Trustee.
General M ($1.000,000)..................... 6% 174,000 1938

•All but $265,000 of these bonds are guar., p. Sc 1., by endorsement, by 
Western Rys. & Light Co.

Bonds.—No sinking fund and bonds cannot be called. Remaining bonds 
are for 80% of cost of additions, extensions and new properties, under con
servative restrictions.

Earnings.— For year ending Dec. 31 1918, gross, $461,888; net, after 
taxes, $128,082. In 1917, gross, $213,821; not, after taxes, $72,474.

ROAD AND PLANT.—Operates 6.5 miles of line, covering the principal 
streets of Ottawa, and runs out of the city to Ellis Park, a pleasure 
resort on the Illinois River. Also has extensions from Ottawa to Chautau
qua Park. Equipment, 8 motor and 3 other cars. Also does entire elec
tric light and power business in Ottawa and wholesales power to local

Outstanding. Maturiu.
$-398,000 ............... ..
216.000 ...................

*068,000 July 1 1923
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utility companies In La Salle, Utica, Seneca. Morris, and to the Chicago 
Ottawa Sc Peoria Ry. At Marseilles owns a hydro-electric plant with steam 
auxiliary, having a capacity of 8,000 h. p., and at La Salle has a 4,000 k. w. 
turbine generator with auxiliaries.— V. 97, p. 729.

(18) Peoria Railway Co.— A trolley road
ORGANIZATION.— Incorporated under general railroad laws of Illinois 

In 1906 and is successor to the Central Railway Co. Has acquired, owns 
and controls all street railway lines in Psoria and outlying suburbs of Avery- 
ville, Peoria Heights and East Peoria. The entire stock la controlled by 
the Illinois Traction Co. Franchises in Peoria expire in 1926 and those In 
adjoining districts in 1924.

Favoraole Decision.— On Oct. 26 1911 the Illinois State Supreme Court 
reversing the Circuit Court, held that the City Councils could not grant a 
franchise to the Peoria Ry. Term. Co. over streets to which the Peoria Ry. 
already held a franchise. V. 93. p. 1535.

Rales.— See Illinois Traction Co. above and V. 108, p. 2630.
STOCK AND BONDS— Date. Interest. Outstanding. M aturity.

Oom. stock. 81.010.000.......................................  $1,010,000 ...................
Preferred stock------- - -  - -  - -  - -  - - - -  ----------- 505,000 __________
First Sc ref mtge. $3,600,000.1 1906 5 g F-A 2.459.000 See text.

gold ($1.000)...............c* tflInterest payable In New York.
General mortgage.................tf 1909 5 % 908.000 Feb 1926

Bonds.—Of the $3,600,000 first and ref. bonds, $291,000 are reserved 
for additions and improvements at 75% of cost; $755,000 have been retired̂  
They are guaranteed, p. & I., by endorsement by the Illinois Traction Co. 
The bonds are secured by a first mortgage upon all properties and ’ ran- 
chises of the Peoria Railway Co. now owned or hereafter acquired. The 
trustee is the Illinois Trust & Savings Bank, Chicago, 111. Remain
ing bonds mature on Feb. 1 as follows: $105,000 in 1920, $110,000 in
1921. $115,000 in 1922. *120.(WITin 1923. $125,000 in 1924. $130,000 in 
1925, and the remaining $750,000 in 1926. They are subject to call on 
any int. date at 105 and Int. See V. 83, p. 38. 436;V. 86, p. 42; V. 90,
^ 'r OAD.— Owns and operates 54 miles of standard-gauge track, 122 motor 
cars, 23 other cars. Also owns valuable property near the centre of city and 
considerable other real estate, including several amusement parks, estimated 
•e be worth $500.000— V. 100, p. 902. 1079; V. 101, p. 213; V. 108, p. 2630.

(19) Quincy Railway Co.
ORGANIZATION.— Incorp. In Illinois in 1SR2 as successor to the Quincy 

Horse Ry. Sc Carrying Co. V. 94. p. 1628.
Does entire (electric) street railway business In Quincy. Principal fran- 

ehise is unlimited, granted In 1865, and exclusively for 50 years. Other 
franchises mature from 1922 to 1937.

Rates.— See Illinois Traction Co., above.
STOCK AND BOND9—  Date. Interest. Outstanding. Maturity.

Stock, $1.000,000.------------ - . . . .  .............  $1,000,000 ............... ..
Bonds, $ 1 .5 0 0 ,0 0 0 - - - - - - tf 1912 5% 599.000 Feb. 1 1932
Quincy Horse Ry. Sc O. Oof 1898 5% *00.000 Oct 1 1923

($550.000)______________ lPortland Trust Co., Trustee.
The Quincy Horse Ry. & Carrying Co. $400,000 5% bonds originally 

matured on Oct. 1 1918, but were extended for 5 years.
ROAD.— Operates 22.85 miles of track; 51 cars; 25 one-man cars were 

delvered in September 1919.— V. 94, p. 1628.
(20) St. Louis Electric Bridge Co.
ORGANIZATION.— Incorporated in Jan. 1907. Owns a bridge from 

Salisbury Street, St. Louis, to Venice, 111. In April 1909 company in
creased capital stock from $2,500 to $1,000,000. V. 88, p. 946. Stock all 
owned by Illinois Traction. For franchise provisions, see V.85 p 100 
Construction was started in Oct. 1907 and bridge was formally opened 
on Nov. 101910. V .85, p. 100: V .88. p.946; V .91 .p .1328 P

First mtge. gold (5%).auth.jJ3.50j9,000 ($1.000)tf;outstanding,$2,592. 
000; date 1913; due Dec. 1 1929. E. Bentley Hamilton, Peoria, trustee 
This mtge. replaced the old (temporary) mtge. of 1909. V. 98. p. 74.

(21) St. Louis Electric Terminal Railway Co.
Owns extensive freight and passenger terminal stations costing about 

$5,000,000; also valuable real estate and a 50-year franchise giving the Illi
nois Traction an outlet in St. Louis. Also owns and operates city cars over 
about 18 miles of street railway in Madison. Granite City and Venice 

Fare Increase.— See under Illinois Traction Co.
STOCK AND BONDS—  Date. Interest. Outstanding faturitv

Common. $1,000,000------------  All owned by Illinois Traction Co.
First mtge, $3,500,000, gold! 1909 4-5 F-A 1,724 000 Dec*f"l92«

($1.000). guar P & l—  tdlnt. at Merchants- Bk! of c S a  M on t^l 
Bonds.— First M. (temp.) bonds are subject to call at par on any Interest 

day. No sinking fund. They are guar., p. Sc 1.. by Illinois Traction Co.
(22) St. Louis Springfield & Peoria RR.
ORGANIZATION j— Incorporated In Illinois Dec. 1 1909 as a consolida

tion of theSt. Louis <Sc Springfield Ry., the St. Louis Sc Staunton Ry., the 
Tri-OItyj Trac. Co. and the St. Louis *  Northeastern Ry. Operates on 
private right of way except through cities and towns (about 17 miles) where 
franchises extend to or beyond 1953. In 1911 acquired the Springfield

In 1912 acquired the Peoria Lincoln & Springf. Ry. Co., the Peoria Bloom 
& Champaign Trac. Co., the Terminal Pow. Co. and the Springfield Sc 
Northeastern Traction Co. (acquired Nov. 1 1913). v 8

Has long-time contracts for use of bridge and terminals of St. Louis Elec
tric Bridge Co. and St. Louis Electric Terminal Ry.. enabling It to operate 
directly into St. Louis.

In March 1916 Issued $1,000,000 Ser. "A ” 5% pref. stock to retire a like 
amount of Gen. Mtge. bonds.

Fare Increase.—See Illinois Traction Co. abore.
STOCK AND BONDS— Date. Interset. Outstanding. Maturity

Common $6,000,000 ($1 0 0)--...........................  $6,000,000 .................
Prof. $3,572,000 ($100) 5 % -- -  - - - -   ......  3,572,000 .................
1st Sc ref mtge *15.000.000 g( 1909 i  J-D 5.045.000 Dec 11939

($1,000 coup Sc $1,000 or j Illinois Trust Sc Sav Bk, Chicago, trustee 
multiples reg.) c*Ar*tfl Interest In New York. Chicago oVLondon.

St Louis & Springfield 1st Ml 1903 5 g J-D 451,000 Dec 1 1933
($1,000) s f gold guMC^tf/Interest at City Trust Co.. Boston, trustee. 

StLSp&PgenM $15.000,000tf - - - -  5% 2,932.000 1939
r1?06.  5 8 145,000 Dec 1 1936Int. at agency Merch. Bank of Can., N . Y. 
iSS?trt ‘ T^ t° ° -  of HHnoIs. Trustee.1906 5 g M-N 280,005 Nov 1 1936 

Int. at agency Merch. Bk. of Candaa, N. Y. 
Central Trust Co.. Chicago, Trustee. 

Bonds.— Of the $9,955,000 1st A ref. bonds reserved for various purposes, 
$145,000 are reserved for Springfield & Northeastern Traction Co. bonds, 
$564,000 to retire prior liens, $2,932,000 to redeem a like amount of general 
mortgage bonds and $6.481.000 for 80% of cash cost of additions and ex
tensions. The $6.337.000 and the $2,765,000 for redemption of gen. mtge.

Springfioltf Sc Northeastern 
Traction 1st mtge $1,500,
000 ($1,000) gold...........c*

Peoria Bloomington Sc Cham 
Trac 1st M $3,000,000 gold 
($1.000).......................c * tf

the Interest charge on all bonds outstanding and those proposed to be issued. 
Redeemable at 105 on any Int. date. Bonds are unconditionally guar., 
p. & I., by Illinois Trac. Co. _V. 90, p. 304; V. 95, p. 177. Are listed on 
Chic. Stock Exch. St. Louis Sc Springfield 1st M . bonds are subj. to call 
on any int. date on 60 days' notice at 107)4 Sc Int. Are guar., p. Sc I., by 
HI. Trac. Co.; $215,000 (not incl. in outstanding amount) held In s. f.

Peoria Bloom. Sc Cham. Tr. 1st M . bonds are guar., p. Sc i., by 111. Trac.
Oo. They are subject to call on any Interest date at 105 on 30 days’ notice.

ROAD.— Extends from Venice, opposite St. Louis, to Peoria and Bloom
ington , with branches from Staunton to Hillsboro. Trackage, 210.49 miles; 
main track, 10.10 miles belt line, 0.29 miles second track, 23.06 miles of sid
ings and turnouts and 7.59 miles of industrial tracks; total. 251.53 miles. 
Standard gauge. Owns 64 passenger cars, 56 express cars, 488 freight cars 
9 locomotives, 13 miscellaneous cars. V. 102. p. 68; V. 103. p. 1302.

(23) Topeka Railway & Light Co.
ORGANIZATION.— Inooro. In Maine and owns the Topeka Ry. Oo. 

(soe below) and the Topeka Edison Co. (V. 92, p. 730). These own and 
operate without competition the street railway, commercial electric light 
and power and steam-heating properties In Topeka and Oakland, Kansas, 
Population served (1915 Stato Census), about 50,000. Franchises, with 
one minor exception, extend beyond Feb. 1 1933.

STOCK AND BONDS— Date.
Common stock___________________
Preferred stock---------------------- - - 
1st lien & ref M $7,500,000 g 
($100, $500. $1.000,&c)c*&r* 

Topeka Edison Co mortgage 
$1,250,000 .......................tf

Interest. Outstanding. Maturity.
................................. $1,500,000 ............
. . . .  -------------  584.000 ...........
1916 5 g F-A 1,410.000 Feb. 1 193a

Int. in N. Y ., New York Trust Co.. Trustee 
1905 5 J-J 836,000 Sept. 1 1930

_____ _____________ , Int. at Cont.&Comm.Tr.&S.B., Chic., Trus.
Topeka Ry mtge (see that co).  1904 5 g J-J 1.085,000 Jan. 1 1930

Bonds.—The 1st lien and ret. bonds are secured by pledge of the entire 
capital stocks and. excepting $1,889,000 underlying issues, all the bonds 
of the subsidiary cos. $2,142,000 are reserved to acquire or retire under
lying bonds, and remaining $4,057,000 may be Issued to the extent of 80% 
of cost of additions and impts. to the properties of the sub. cos., but only 
when annual net earnings are IK  times the annual int. charges, Incl. the 
bonds proposed and all underlying bonds held by public. They are guar., 
p. & I., by the 111. Traction Co. and are red., all or part, on any int. date 
at 105 and Int. Sinking fund began Aug. 1 1917 of 1)4% per ann. to 
and Incl. 1929 and 1% thereafter of the total amount of bonds outstanding 
(incl. underlying bonds), less amounts paid on account of sink. fund, re
quirements of underlying mtges. (It Is estimated 32% of the $3,250,000 
outstanding bonds will thus be retired Feb. 1 1933.) $40,000 in sinking
fund Aug. 1 1919. Bonds In fund are held alive. The Topeka Edison 
Co. bonds have a sink, fund of $15,000 per ann., payable Dec. 15 $165,000 
have been retired. Beginning with the 2-year period ending May 31 1918. 
and during each 2-year period thereafter, there must be set aside for 
maintenance and depreciation an amount averaging 12% of the combined 
annual gross earnings of the subsidiary cos. V. 104. p. 74.

EARNINGS.— Year ending Dec. 31 1918, gross, $918,821; net, after 
taxes, $259,221; int., $158,359. In 1917 gross, $894,862; net, after taxes, 
$328,772; int., $160,916. .

PROPERTIES.—39 miles of electric street railway, largely 70 to 79- b. 
Trails; 51 double and single-truck motor cars, 28 trailers; power plant, gen
erating capacity, 5,893 h.p.; 255 miles of power and light-distributing lines 
and 8,300 meters; exhaust steam system for heating purposes: miscellaneous 
real estate.— V. 104. D. 74.

(a) Topeka Railwav Co.—Controlled by Topeka Ry. Sc Light Co.
ORGANIZATION.— Incorp. under general railway taws of Kansas in 

1892; In 1903 absorbed the Vinewood Park Ry., and made a new mtge. for 
$1.250.000. On June 4 1993 obtained a new 30-year franchise, runaing from 
that date, with the provision that $400,000 be expended within 3 years on 
the system. Also has secured franchises in perpetuity ea county reads now 
occupied, with privilege of hauling freight. City agrees never to reduce 
rates to where company will earn less than 10% on stock. The city is to 
receive 10% of earnings remaining after 10% has been earned. Upon ex-
Blration of franchise city has the right to acquire the property, but not 

efore. V. 76, p. 866, 1302. On June 26 1916 authorized capital stock 
was increased from $1,250,000 to $2,250,000. V. 103. p. 62.

In Dec. 1917 the Kansas P. U. Comm, granted auth. to issue $81,001 
1st Sc ref. mtge. bonds for the purpose of paying off outstanding obligations 
and for extensions and betterments. Up to Sept. 1 1919 these had not 
been issued. „ .  „

Fares.— In Sept. 1919 was auth. to charge a 6-cent fare. Compare 
V. 107, p. 1005.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $2,259,000 ($100)..................... $1,250,000 f .p . .
First mtge. $1,250,000. gold

($1.000)........................c* tf
First Sc Refunding bonds------

1904 5 g J-J 1.085.000 Jan 1 1930Int. at Cont.& Comm.Tr.ic S.B.,Chic..Trus.
1916 5% See text. Feb 1 1933

,New York Trust Co., Trustee.
Bonds.—Remaining bonds are reserved for 80% of cost of new power

house and for betterments and additions. Sobject to call at 105 and int. 
$165,000 have been retired. A sinking fund began Jan. 1 1910. which is 
sufficient to retire $15,000 per annum at 105 and interest. $120,000 bonds 
of 1916 are deposited as collateral with the Topeka Ry. Sc Lt. Co.

EARNINGS.—For the year end. Dec. 31 1918, gross, $450,081; net, 
$124,418; int., $61,000; surplus, $63,418. In 1917. gross. $457,781; net. 
$164,211; int., $61,750; surplus, $102,461.ROAD.—See Topeka Railway Sc Light Co. above.

OFFICERS.—Pres., W .B. McKinley. Champaign. 111.; V.-P. & Treas.. 
Geo. M. Mattis, Champaign; Sec., E. A. MacNutt, Montreal.—V. 90. 
P..915, 978; V. 103. p. 62; V. 104. p. 74; V. 107. p. 1005;.V. 108. p. 380. 

(3 4 ) Wichita Railroad & Light.—Trolley.
ORGANIZATION.—Chartered May 1 1900 for 30 years. Street rail

way franchise expires 1933. In 1910 entered into a 20-year contract for 
purchase of power from Kansas Gas & Elec. Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Oom stock, $1,500,000 ($100)..................................... $300,000 ..................
Pref. stock ($100).............................  ............  300.000 _____First mortgage, $300,000/ 1900 5 g A-O 309.000 Oct 1919($1,000), gold_____ c - .  tf\Int. at Portland Tr. Co., Pertl'd, Me., Trus.
Ref.& cons.M., $1,500,000,g.tf. 1907 5 g A-O 1.193,000 Oct 1 1932'

Bonds.—1st M. bonds are subject to call at 105 on 6 months' notice. 
ROAD.—Owns 32 miles of trolley track in Wichita, Kan., Including 

double-track bridge over the Arkansas River and extensions to wonderland 
Park and Fair Grounds; 107 cars.—V. 93. p. 941, 1192.

C H A R L E S T O N ,  S .  C .
CHARLESTON CONSOLIDATED RAILWAY & LIQHTINQ CO.
As of Dec. 31 1918 the United Gas Impt. Co. owned $1,400,000 common

and $449,650 pref. stock. 
ORGANIZATION.__________________  Incorporated in South Carolina on April 19 1910.

Leases for a period of 99 years from June 21 1910 the Charleston Cens. Ry., 
Gas Sc Elec. Oo. Lease guar. 6% on pref. and 4% to July 1 1911. 5% to 
Jan. 1 1913 and 6% thereafter on com. stock; also Int. on outstanding 
bonds of the Char. Cons. Ry., Gas Sc Elec.

Rates.— As a result of a compromise with the city, cheaper gas, electric 
light and power rates were put Into effect Nov. 1 1912. V. 95. p. 1206

Application for Rate Increase.— On April 1 1918 was auth. by the City 
Council to Increase gas rates from $1 to $1 10 per 1.000 cu. ft.

Fares.— On May 14 1918 the City Council rejected the co.'s application 
for auth. to increase fares from 5 cents to 6 cents.

STOCK— Par. Authorized. Outstanding. Dividends.
Common------------------------------ $50 $1,500,000 $1,500,000 None
Preferred............50 500.000 500,000 None.

OFFICERS.— Pres., P. H. Gadsden; V.-P., Walton Clark; V.-P., Lewis 
Lillie; V.-P. & Asst. Sec., O. M. Benedict; Sec., G. W. Curran; Treas., I. 
W. Morris: Asst. Sec.-Treas., M. O. O. Tessier: Aud., Chas. J. Bendt 
V. 96. p. 862; V. 105, p. 1522. 2093; V. 106. p. 2227; V. 108. p. 877.

(1) Charleston Consolidated Ry., Qai & Electric Co.
As of Dec. 31 1918 the United Gas Impt. Co. owned $1,322,300 common 

and $457,900 prof, stock.
ORGANIZATION.— Organized Feb. 21 1899 as a consolidation of the 

Charleston City Ry. and Charleston & Seashore RR. under Special Act of 
So. Car. Legislature, granting perpetual charter and gas Sc elec, light powers 
In Oct. 1912 sold to James Sottlle the Seashore division, Incl. wharf nron- 
ertles, ferryboats, the railroad line from Mt. Pleasant to the Isle of Palms 
with Its equipment, and the power house on Sullivan Island. Sale was auth’ 
by an Act of the Legislature approved Feb. 12 1913 and formal transfer 
was made Mar. 15 1913. V. 96, p. 862. See Charleston-Isle of Palms Traction Co. below.

Franchises are,perpetual. Also owns the capital stock of the Charleston 
Gas Light Co. ($698,150) and the Charleston-Edison Light Sc Power Co 
($100,000). and thus controls the whole field of light and transportation in onarieston. v • p. o80*

On March 18 1914 shareholders authorized the Issue of $500,000 new com
mon stock. V. 98, P -999. 610. On March 19 1919 auth. common stock 
was increased by 30.000 shares (par $50). the stockholders having the right 
to subscribe pro rata until April 19 1919. V. 108. p. 1390

In Sent. 1918 it was stated that the co. would expend from $700,000 to 
$750,000 to double the capacity of the Charlotte Street electric generating 
station and for other Impts., the additional power to be used in furthering 
essential war work. It was further stated that the War Industries Board 
woidd finance expenditures to the extent of $350,000. V. 107, p. 1191. 
InMarch 1919 we were Informed that the work was then In progress.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, com. $4,500,000 ($50)...........  Q-J $4,500,000 Sm  text.
Pref 6% cum, $500,000 ($50)...........  Q-J 500.000 See text.
Ch, f I m mt« 0i 1898 5 8 J-J 710.000 Jaa 1 1923($1,000). $850,000 goldctf/Int. at Merc. Tr. Sc S. D. Co..Balt.
Consol mtge, gold. $2,500.-1 1899 5 g M-S 1.749.000 Mar 1 1999

000. coupon ($1,000)-.*tf/Interest at Baltimore Trust Co.. Trustee
Holders can also collect coupons at Carolina Savings Bank and People’s 

National Bank, Charleston, if presented before the 10th of the month.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



24: ELECTRIC RAILWAYS [Vol. 109

Bonds.— O f the consolidated 5s, $710,000 are reserved to retire a like 
amount o f C ity Uy. first 5s. Charleston C ity 1st 5s have a sink, fund of 
not exceeding $7,350 per ann. for the purchase or redemption o f said bonds 
at 105 and interest.

Dividends.— See dividends guaranteed under lease above.
R O A D , & c.— Owns 37.51 miles o f  electric road in Charleston. The com 

pany has consolidated Its two power stations; both railway and light and 
power divisions are being operated from same station.

O FFIC E RS.— Pres., Philip H. Gadsden; V .-P ., Theo. W . Passailaigue; 
Sec. & Treas., Chas. J. Bandt: Asst. Sec.-Treas., M  O. O. Tessier, all of 
Charleston. Offices, N o. 141 Meeting St., Charleston.— V . 108, p . 1390.

C H ARLESTO N -ISLE OF PALMS T R A C T IO N  CO. 
O R G A N IZA T IO N .— Incorp in S. C . Jan. 9 1913 with auth. capital of 

$1.000.000, to build railroads, steam or electric, street railways, &c.. 
operate steamboats, and to take over what was formerly the Seashore 
division o f the Charleston Consol. R y ., Gas & E l. C o. A lso does electric
lighting business.

R O A D , &c.— Owns 10 miles from M t. Pleasant (connecting by ferry with 
Charleston! to Sullivan’s Island and Isle o f Palms, a pleasure resort on 
the Atlantic Coast, incl. land at Isle o f Palms. Terry, power house od 
Sullivan's Island and sub-station at M ount Pleasant. & c. Owns and oper 
atea 19 pass, and 3 freight cars and 2 ferry boats.

O FFICERS.— Pres., James Sottile; V .-P . & Gen. M gr., I . Blank.—  
V. 96. p . 201. 8 6 2 . ________ ___________

C H A R L E S T O N /  W E S T '  V I R G I N I A .

C H AR LE STO N  IN TERU RBAN  R R .
O R G A N IZA T IO N .— incorp. in 1909 with $100,000 capital stock which 

■was increased on N ov. 10 1914 to $1,500,000 in part for the purchase of 
the Charleston Traction C o., a line from St. A lbiu* to South Charleston 
taken over as o f  that date, and in part as a stock dividend, all earnings since 
incorporation having gone into extensions and betterments.

Lease.— Leases the Kanawha Valley Traction C o. (whose $500,000 capital 
stock is owned by the.Ohio Valley Electric R y.) for 99 years from Jau 1 
1910 at an annual rental beginning with $10,000 the first year and In
creasing t o $20.000 in 1916 and thereafter, and has assumed that com pany s
1st M . bonds __ . . ,

Franchise o f the Traction C o. in the city o f  Charleston expires in 1954; 
Interurban lines are operated almost entirely on private rights o f way 

In M ar. 1919 issued $450,000 secured notes to  refund a like amount of
1-year 6%  notes due at that time. V. 108, p . 1164.

8TOOK A N D  BONDS—  Date. Interest. Outstanding. Maturity
Stock $1 500 000 iS100) - - _________ $1,500,000 See text.
Secured notes (S500 & $1.000) 11919 6 gM -S 1 5  t 450.000 M ar 15 1922

cold c*tSafe Deposit & Trust C o ., Baltimore, Trus.
Kan V a f f r  1st M. $2,000.0001 1906 5 g J-J 1.100,000 Jan 1 1946

($1,000) g o ld c__________t f lin t, at Fidelity Trust C o.. Phila.. Trustee
Bonds.— Payment o f prin. and int. o f the Kanawha Val. Trac. C o. bonth 

has been assumed by  the Charleston Interurban R R . $600,000 o f the 
bonds have been deposited as security for the notes Issued by the Charleston

Secured by deposit o f  $600,000 (assumed) Kanawha Valley Trac
tion C o. 1st M . bonds. R ed., all or in part, at 100)4 and int. on any int. 
date upon 60 days’ notice.

E A R N IN G S—  Gross. Net {after Bond.&c. Balance.
Cal. Year—  Earnings. Taxes). Interest. Rental. Surplus.
1018 $578,189 $234,995 $114,116 $20,000 $100,878
1917   418 855 176 215 9 5 523 20,000 60,691
m e : : : : : : : : : :  326.149 162.602 88.812 20.000 53,790

R O A D .— Operates 40.5 miles o f track between St. Albans and Cabin 
Creek. Line Is to be extended to M ontgom ery, about 10 miles further on. 
70 80 and 100-lb. T  and girder rail. Standard gauge. 40 passenger cars 
(all o f  P-A -Y -E  type), 5 freight cars and 2 trailers. Power is obtained from 
the Virginian Power C o. under long-term contract.

O FFIC E RS.— Pres.. W . A . MacCorkle; V .-P . & Sec., F . M . Staunton; 
Treas., A . M . H ill— V. 105, p . 1208; V. 106, p. 1125; V. 108, p . 1164.

C H A R L O T T E ,  N .  C .

SOU TH ERN  PU BLIC U TILITIE S  CO. f „  . .
Allied with the Southern Power C o ., which see in our Railway and In 

dustrial”  Section.
O R G A N IZA T IO N .— Incorp. in July 1913 in Maine as a consolidation 

Of the Charlotte Electric R y .. Charlotte Gas & Electric C o. and Charlotte 
Power C o. (these three forming prior to Jan. 1 1911. the Charlotte Electric 
R y ., Light & Power C o., which company issued the bonds shown in the 
table.— See "Electric R y ."  Sec for M ay 1915); Greenville (3. O.) Gas A 
Electric Light & Power C o.; Greenville Traction C o.; Greenville CaroHna 
Power C o.; Fries M fg. & Power C o ., Winston-Salem. N . C .; Winston-Salem 
Power C o.; Anderson (S. C .) W ater. Light & P ow erC o .. Chester■ (9. C .) 
power C o ., Thomasville (N . C .) Power C o .. Greer (S. CO Light & Power 
C o .. Thornton Light & Power C o ., (H ickory. N . C .) and C ity o f  Reidsville 
Light & Power Plant, Reidsville, N . C. The Charlotte Elec. R y. in M ay
1915. through an amendment to its charter, reduced its capital stock rrom 
$1,250,000 to  $1,000. , , ,

Franchises with one minor exception are either unlimited in time or run
bep ar^ Increased—  In Aug. 1918 was auth. by  the North Carolina Corpora
tion Com m , to increase fares from  5 to 7 cents on lines in Charlotte anu 
Winston-Salem. V . 107, p . 502. In Sept. 1918 the municipalities of 
Greenville and Anderson, S. C ., also auth. an increase in fares from  5 to 7 
cents (or 4 tickets for 25c), effective Oct. 1 1918.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $6,000,680 ($100)............- ..............................  $6,000,000
1st & ref M $30,000,000 gold ! 1913 5 g J-J 4,487.000 July 1 1943

($ l,000.$5.0® 0.*c.)c*& r*.tf JInt. at Farmers’ L . & T r. C o ., N Y . .  Trustee
C h a r l^ r c  ^ iy^ L ^ & l1 1st M l 1899 5 g J-J 313.000 July 1 1929

$506,600 g ($1,000) sf c* n tf lin t, at M erc. T r. Sc D ep. Co..^Balt.,/Tru«tjw. 
Char Elec R y , L & P r e f f c  ext\ 1906 5 A-O 452,000 April 1 1936

M  $2.600.000g ($ l,0 00 )c* tffln t. at M erc. T r. Sc Dep. C o.. Balt..Trustee. 
Fries M fg & P 1st M  goldl 1900 5 g J-J 456.060 Jan 1 1940

($1,000) optional at 110___j ln t .  at Equitable T r. C o .. N . Y . ,  trustee.
Anderson Water Lt & P C o . . ----------  ------------  249,500 ------------------
Winston-Salem Power C o---------------- ------------  54.000 — ------------

Bonds o f Controlled. & c.. Cos.—  _ _ .
Greenv-Caro Power 1st M  gl 1905 5 g M -N  265,000 M ay 1 1935

($1,000) _____ ________ t f / ln t .  at Old Colony T r. C o .. Boston, trustee
Bonds.— O f the 1st and ref. bonds. $1,567,500 are reserved for prior liens; 

remainder issuable for 70%  o f cost o f  extensions and acquisition o f other 
properties. Redeemable In whole or In part at 105 and interest. The 
Charlotte Electric R y.. Light Sc Power 1st M . bonds have a sinking fund. 
operative July 1 1960, o f  1% o f bonds out: to be Invested in bends drawn 
bv lot at 107)4 and int., if not obtainable at lower figure In open market; 
$57,000 have been canceled. The ref. and ext. mtge. bonds have a sinking 
fund operative April 1907 o f  1%  o f bonds issued, for purchase o f bonds at 
107)4 and int.. If obtainable: otherwise, such investments as trustee deems 
proper. V . 88. p . 1252. $33,000 have been retired. A sinking fu n d  of
1%  on the Greenville-Carolina Power C o. bonds began M ay 1 1910. 

E A R N IN G S.— For years ending Dec. 31:
Year—  Gross. Net,aft.Taxes. Deprec. Bond Int. Bal.,Sur.

1 9 1 8 . . . ...................... $2,501,762 $851,046 $171,000 $316,860 $363,186
1917.............................  2,108.251 874.821 209.000 311,710 354.111

P R O P E R T Y .— Operates 70 miles o f street railway; 60, 70 and 90-ib. T 
and girder rails; gauge. 4 ft . 8)4 In. Power and light primary linos aggre-
frating 1,644 miles and serving 16 communities; 2 gas plants, serving Char- 
obte and Greenville with 87.5 miles e f  mains; water plant serving Andersen 

with 26 miles e f mains. Leases Savannah Power C o. s plant near Anderson; 
capacity. 3.000 h.p . Total capacity o f  plants operated, 24.000 h .p ., ef 
which 19.000 h .p . is hydro-electric generation. Also has favorable con 
tract with Southern Power C o. for the purchase o f additional power.

O FFICERS — Pres. Z V . Taylor: V .-P . A V. Hvrrill: W . O.
Parker: Asst. Sec., J. R . Cherry: Treas., E . C . Marshall: Gen. M gr., E . F. 
Taylor!— V . 97. p . 241.180; V. 101. p . 1886; V . 104, p . 1046; V. 107. p . 502-

PIEDMONT & NORTHERN RV.
O R G A N IZA T IO N .— Incorp. on Feb. 24 1911 in South Carolina, and on 

or about July 1 1914 took over the properties o f the Piedmont Traction C o. 
and the Greenville Spartanburg & Anderson Ry. Co. The system as pro
jected is to extend from Durham, N . C ., to Greenwood. S. O , 320 miles. 
Power Is obtained from Southern Power C o ., which Is controlled by the 
same Interests.

Government Control.— This property came under Government control 
under the President’s proclamation o f Dec. 28 1917. V. 105, p. 2509. 
E. II. Coopman was subsequently appointed Federal Manager and E . F 
Parham. Federal Treasurer.

STO CK  A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $15.au0.000 ($100)________ . . . . . . . . .  $8,581,690
First mortgage $50,000,000

($1,000), go ld______ c* n tf
1st M coll notes $8.500,060 

g (SI .000 & S109) not inter

1914 5 g J-J ' 36.000 July 1 1954
Int. at Farmers’ Loan & Tr. C o ., N . Y ., trus. 

1914 5 g J-J 6.286.900 July 1 1919
.. . . . .  . Int. at Farmers’ Loan it Tr. C o .. N . Y ., trus.Stock.— $1,415,400 additional stock is held In treasury.
Bonds.— $10,000,000 are pledged as security for the $8,500,000 notes. 

Red. at option o f eo.. In whole or part, any int. date since July 1 1914 at 
105 and int. O f the notes $500,000 are pledged as collateral and $1.713.100 
are held in treasury: those reported outstanding, it is stated, have been 
taken privately by the subscribers to the road.

E A R N IN G S.— For cal. years (1917 report in V . 107, p . 78):
Cal. Gross Net {after Other Interest, Balance,

Year—  Earnings. Taxes). Income. A c. Surplus.
191 7 ---------$1,523,674 $589,291 $8,360 $339,814 $257,836
1916   1.224.159 518.595 9,653 346,023 182,224

Passengers carried in 1917. 2,341,334; in 1916, 1,467,358; revenue tons 
carried, 754,386 in 1917, against 717.296 in 1916.

R O A D .— Owns and operates 23)4 miles from Charlotte to Gastonia,
89.90 miles Spartanburg to Greenwood, S. O ., with branches from Belton 
to Anderson, 11.30 miles, and from Belmont Jet. to Belmont, 3.19 miles 
(opened March 1 1916). total mileage o f track operated, inch spurs and sid
ings and 10.50 miles operated under contract, 204.69. Two army training 
camps were located on the com pany’s lines during 1917— Camp Sevier, 
5 miles north o f Greenville, S. C ., and Camp Wadsworth, 5 miles south o f 
Spartansburg. Equipment consists o f  23 motor-driven passenger cars; 16 
trailers, 2 observation parlor cars, 8 baggage and express cars, 157 freight 
cars, 3 street cars, 12 electric and 1 steam engine and 10 work cars.

OFFICERS.— Pres., J. B. Duke. N . Y .; V .-P ., W. S. Lee; V .-P . & 
Gen. M gr., E. Thomason; Sec., N . A . Cocke; Aud. & Treas.. T . L . B lack, 
all o f  Charlotte.— V. 105. p . 2366, 2453; V. 107, p . 78, 502, 1837.

C H A R L O T T E S V I L L E ,  V A .
CHARLOTTESVILLE & ALBEMARLE RY.
O R G A N IZA T IO N .— Organized in Virginia and formed by an agreement 

of consolidation dated N ov. 24 1913 between the Redland Power Corpora
tion and the Charlottesville & Albemarle R y. A lighting and power com 
pany with a short Interurban railway as an adjunct. Light and power fran
chises are perpetual; County R y . franchises are perpetual, while city  fran
chise expires In 1944.

Fare Increase.— On Apr. 16 1918 was auth. by  the Va. Corporation Comm , 
to eliminate the 6-for-a-quarter tickets and to increase children’s tickets 
from 2)4 cents to 3 cents. V. 106, p . 1688.

STOCK AN D BON DS—  Date. Interest. Outstanding. Maturity.
Common stock $500,000 ($100) ..................................  $500,000 Juno’ 19 .2%
Pref stk 7 %cum $200,000($100)____  J-D  122.700 June T 9 .3 )4
First mortgage $750,000 goldl 1915 6 g A-O 381.000 April 1 1943

1-000) -----------------------c*cptfInterest payable in Baltimore, M d .
Bonds.— Additional bonds may be Issued only for 85%  o f cost o f  Impts. 

and exts. ana only when net earnings for the past 12 months are eauaJ to 
twice the Interest charges on the bonds outstanding and those to be Issued. 
A special depreciation and reserve fund Is provided out o f gross earnings 
for m amt., Sec. $19,000 (not incl. in amount outstanding) are held in 
thetreasury. Red. at 105 and int. on 60 days’ notce . V. 100, p. 1436.

u w aenas.— 7 % per ann. is being paid on pref. stock. On common first 
div- o f  2%  and 1% extra paid in June 1916. In Doc 1916 paid 2 )4 % . 
In 1917, June, 2 )4 % ; D ec., 2 % . In 1918, Dec.. 1 % . In 1919, June. 2 % .

E A R N IN G S.— For years ending Dec. 31:
Year—  Gross. Net. Other Inc\ Chgs.
1918-------$122,231 $53,203 $757 $32,031
1 9 }7 ---------120.120 60.279 264 29,236
1916---~  114..819 63.600 495 28.072

Pref. Div. 
$8,589

8.589
8.589

Surplus.
$13,340

22,719
27,434

R O A D .— Miles or track, 3.45: standard gauge. Rails, 83-lb. girder’and
o0-lb. T . 12 cars. 1 power station.

O FFIC E R S.— Pres., Norman James; V .-P ., John L . Livers; Sec. Sc 
Treas., W . R . M orton .— V . 103, p . 2428; V . 106, p . 606, 1688, 2289,

C H I C A G O .  I L L .
AURORA ELOIN & CHICAGO RR.—Third-rail electric and trolley.
Receivership.— On Aug. 9 1919 Judge Evan A . Evans o f the U. S. Circuit 

Court at Chicago appointed Joseph K . Choate receiver for the co. on appli
cation o f the General Electric C o., holder o f  a bill for $3,216, which it 
alleges it was unable to collect. Tw o other creditors for smaller amounts 
joined in the petition. It was also set forth in the petition that the co. 
had defaulted on $38,650 gold bonds due the Cont. & Comm. Trust & Sav
ings Bank, Chicago, June 1 1919, and the interest due March 1 1919 on a 
debt o f  $45,713 owing a Cleveland bank. It also stated that $76,975 
mtge. bonds had been defaulted. V. 109, p . 675.

O R G A N IZA T IO N .— Is a consolidation in April 1906 o f the Aurora Elgin 
Sc Chicago Railway, the Elgin Aurora Sc Southern Traction Oo. and the 
Cook County & Southern R R . V . 82, p. 279. 691, 1155. Chartered in 
Illinois under law applying to steam railroads. Pres. L . J. W olf. In a letter 
dated M ay 20 1909 (V . 88, p. 1618). stated that system is "In the main en 
private right o f way or protected by 50-year franchises or grants without 
lim it." Does freight and express as well as passenger business. V. 83, 
p. 490. Has exclusive contract with the Metropolitan West Side Elevated 
to operate qyer its tracks.

Stockholders voted Oct. 18 1910 to purchase the Chic. Wheaton Sc West
ern R y .. which runs from W estrfhle to Geneva, abt. 10 miles. V. 91. p .517

Fares.— On Feb. 1 1918 the 111. P. U. Comm . auth. an increase in fare o f
5 cents on the co .’s lines between Aurora and Chicago and between Aurora 
and Batavia, and a straight 5-cent fare within the city limits o f  Aurora 
and Elgin. V. 106, p. 714. On July 5 1918 fares in Aurora and Elgin were 
increased to 6 cents. A t the same time lighting rates wero increased 2 5% , 
power rates 33 1-3% and freight rates 25% . V. 107, p . 905. In Sept. 1918 
an increase o f  25%  in passenger rates was auth. by the I.-S. O. Comm. 
V. 107, p . 1098. In Sept. 1919 applied for auth. to increase faros in Elgin 
and Aurora from 6 to 8 cents.

Interest Payments.— The July 1 1918 interest on the $3,079,000 1st & 
Ref. M . bonds was paid Oct. 15 1918. V. 107, p . 1579. Compare V . 106, 
p. 2648. The Jan. 1 1919 interest on these bonds has been deferred on ac
count o f  Increased operating expenses. The management has expressed 
the belief, however, that with a readjustment o f  suburban rates the com 
pany will be restored to its pre-war condition. V. 107, p . 2374. The July 1 
1919 int. on these bonds has also been deferred. V. 108, p . 2628. Tho 
Dec. 1 1918 int. on the $1,546,000 Elgin Aurora & Southern Traction C o. 
1st M tge. 5s is also in default and the holders o f  the $1,219,000 3-year 
7)4 % notes were notified that the March 1 1919 int. due thereon would not 
be paid. V. 108, p . 971. The Int. duo Apr. 15 1919 on the $2,647,000 A. E.
6  <5. R y. 1 st M . 5s o f  1901 was paid in July 1919, together with int. on the 
deferred payment to July 5 1919. V. 109, p . 71. The following committee 
has called for deposits o f  the 1st & Ref. 5s and the 3-year notes:Committee for lsl & Ref. 5s and 3-Year Coll. Tr. 7 )4 %  Notes.— Chairman. 
R M . Stinson; Geo. H . Stuart, Lewis B. Williams, W . T . Goodale, A . B . 
Oonant; Secy., A . E. Pfahler, 319 North American B ldg., Phila., Pa. 
Depositaries; Girard Trust C o ., Phila.; Internationa] Trust C o ., Boston; 
Citizens’ Savings & Trust C o ., Cleveland, O. V . 108, p . 971.2021.

Financing— In Aug. 1918 the co . created a new issue o f $1,219.000 3-yr. 
7 )4 %  Coll. Trust notes dated Sept. 1 1918, secured by 1st & Ref. M . bonds 
at 75 and the War Finance Corp. agreed to loan the co . $219,000 provided:
(1) That the maturity o f the $1,546,000 outstanding Elgin Aurora & South
ern Traction C o. bonds be extended from  June 1 1919 to Sept. 1 1921.
(2) That the banks holding the c o . ’s $237,500 unfunded notes subscribe for 
$200,000 o f  tho new 7 )4 % notes at par and accept the co . s unsecured notes 
for the balance. (3) That the holders o f  the $800,000 6% Coll. Trust notes 
maturing Sept. 1 1918 exchange their notes, par for par, for the new 7 )4 %  
notes. V. 107, p . 905. In March 1919 we wero Informed that this plan 
o f financing had been carried out.
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Litigation.— On Jan. 23 1919 the co . brought suit in the U. S. Dist. Court 
at Chicago against the 111. P . U. C om m ., seeking to enjoin the Commission 
from enforcing its order fixing 2 cents per mile as the maximum faro. 
V. 108, p. 478. On Feb. 6 1919 Judge Landis in the U. S. District Court 
at Chicago agreed to grant an injunction restraining the P. U. Comm, 
from enforcing the 2-cent fare limit, but in June 1919 ordered that the rate 
o f  fare be 2 cents per mile for round-trip tickets. V. 108, p . 2329.

Strike.— V. 109. p . 476. 675. 774.
STOCK AN D BONDS—  Date. Interest. Outsfd'g. Die. Adue date

Com m on. 53.10 ,000 ($100)..............  Q-J $3,100,000 See text.
Pref $3,100,000($100) 6%  c u m ____  Q-J 3,109,000 See text
First and refunding mortgagef 1906 5 g J-J 3,079.000 July 1 1946

$15,000,000, gold ($1,000) (In t. at Cit. Sav. & Tr. C o .. C leve., and also
See text__________c*& r*tf 1 in N . Y . Trustee. North Tr. C o., Chic.

Coll trust notes............ .................1918 7 H %  1,219,000 Sept. 1 1921
A E & O Rv flr*t mortgage! 1901 5 e A-O 15 2.527,000 Apr 15 1941

83,000,000 (81,000), gold iC ont. & Comm. Tr. & Sax.Ilk ..Chic., Trus
cannot be called ____tf (Interest payable In Chicago and New York

Elgin Aurara A Sauthern first ( 1901 5 g J-D 1,548.000 Sept. 1 1921
m tgo., $2,000,000 (81 000) (Int. at Cont. & Comm . Tr. & Sav. B k., Chi-
gold, sinking fund__ c * t f  (. cago, Trustee, and First Nat. B k., N .Y .C .
Stock.— Pref. stock was 5%  cum. until April 1 1909; since 6%  cum Bonds.— or the $15,009,000 (originally $25,000,000. but rednced in 1910) 

1st & ref'g bonds, $1,659,000 areintreas., $4.135,000 reserved for prior liens 
and the balance for improvements, extensions aud self-supporting acqulsl 
tions under rigid restrictions. They are not subject to call now. See V. 
88 p . 1618. Collateral trust notes are secured by deposit o f $1.656,000 1st 
and ref. mtge. 5%  bonds. On the Aurora Elgin ft Chicago R y. bonds a 
sinking fund o f 850,000 per ann. began on April 15 1911. See V . 74, p . 726. 
$473 000 have been retired. The Elgin Aurora ft South, bonds originally 
matured June 1 1916 but were extended to Juno 1 1919 and again to Sept. 1 
1921; remaining $454,000 held in sinking fund. V . 108, p . 2122.

Dividends.— First dividend on pref.— lbi% — paid July 1906 (V . 82. p. 
1436). and the same amount quarterly up to and including April 1909. 
July 1989 dividend increased to IH %  and same amount paid quar. to 
Aug. 1 1915. Oct. 1915 div. omitted (V. 101, p. 1012) and none paid since 
On common, first dividend— % % — Oct. 7 1907. In 1908 to 1913, incl., 
3%  vearlv. In 1914. Jan.. % % ; April, % % ; July, Oct. div. deferred
(V . 99, p. 894. 968). and none paid since.

R E P O R T .— For year ending Dec. 31 1918 (V . 109. p . 369):
• Gross Net (after Other Deduc- Bal.. Surp.
Year ending—  Earnings. Taxes). Income, tions. for Year.

Dec. 31 1918......... - 82,140,355 $262,672 $125 $516,706 def.$253,90S
D ec. 31 1917........... 2.159,349 595,449 193 502.546 93.096

R O A D .— Operates from 5th Ave. station in City o f Chicago, over tracks 
o f  Metropolitan West Side Elev. road, to 52d A ve., Chicago; thence on its 
own lino to Wheaton, with lines from Wheaton to Elgin, ilatavia, Geneva 
and Aurora; also from Elgin to Carpentersville, Dundee, St. Charles 
Geneva. Yorkville and Bristol, and a line from Wheaton through West Chi 
cago to Geneva Total single track. 169 miles. Third rail, standard T , 
100 lbs.; track rails, 80 bs.; interurban and city lines, 60-100-lb.T  and girder 
rails; 142 passenger cars; 7 express cars; 6 snow plows and sweepers; 7 misc. 
cars; 47 freight cars; total cars, 210.

O FFIC E RS.— Pres.. L . J. W olf, Cleveland; V .-P .. M . J . Mandelbaum 
V .-P . and Gen. M gr. (also Gen. M gr. for tho Receiver); Edwin C . Faber, 
"Wheaton, 111.; Sec. and Treas., II. C . Lang, Cleveland; Asst. Sec., A . Born; 
Asst. Treas., H. J. Manning. Executive offices. Guardian Bldg., Cleve
land, O.— V. 108, p . 577, 682, 971, 2021, 2122, 2329, 2628; V. 109, p . 71, 
369, 675, 774. _______

C H ICAGO SURFACE LINES.
Under the title o f Chicago Surface Lines the properties o f  the Chicag* 

Railways Co and the Chicago City Railway Co. are now being operated 
as a single system under the control o f a joint board of operation in accord
ance with an agreement between the two companies and the unification 
ordinance which became effective Feb. 1 1914. While under the terms of 
this ordinance and the agreement the ownership o f the properties remain* 
entirely separate and distinct, tho combined earnings are divided upon an 
agreed barns. For the two years ending Jan. 31 1916 the Chicago Railway* 
Co. received as its share 59% of the income remaining after the pay
ment o f all operating expenses. Including taxes and maintenance, the other 
41%  o f the income going to the Chicago C ity Ry. C o., including the 
Calumet & South Chicago Ry. and the Southern Street R v ., and, begin
ning with Feb. 1 1916 and until the expiration o f its franchise in 1927, th* 
Chicago Railways Co. will receive 60%  o f the so-called "residue receipts," 
and the Chicago City Ry. (including the Calumet ft South Chicago and 
the Southern Street R y .), 40% . The plan provides for a 5-cent far* 
throughout tho city on surface lines, also through routing o f cars from out 
division o f the city to another. See details o f the ordinance and thr 
agreement for unified operations under date o f Dec. 1 1913 in V. 93, p 
1693. An order permitting the State Attorney to file quo warranto pro
ceedings to question the legality o f  unification ordinance was denied in 
March 1915 V. 100. p. 1078.

Statement Shoioing Shrinkage in Market Value o f  Securities.— See V. 108,
p . 1822.

Ordinance to Unite Surface and Elevated Lines.— See remarks under 
Chicago Elevated Railways.

_ . - Which to-------
Receipts. Chic.C.Ry., Chic. Rim.. 
$8,978,161 S3.591.264 $5,386,S97 
12,012,937 4 .805 ,175  7,207,762 
13,046,113 5 .218 .445  7 .827,665 
10.649,405 4 .366 ,256  6 ,283.149

the ■ V O T H L ________ _______„ ________
regardless of the provisions o f  the contract ordinances o f  1907 between the 
Chicago City Council and the surface lines. Pursuant to this opinion a 
decree was entered by the Circuit Court o f Cook County in favor of the 
Com m ., which was affirmed by the III. Supreme Court. An appeal taken 
to tho U. S. Supreme Court is still pending.

Fares.— In N ov. 1918 the cos. applied for auth. to increase fares to 7 
cents. On April 25 1919 the 111. P . U. Comm, denied this petition. V. 108, 
p . 1822. The co. filed a new petition, however, and on Aug. 6 1919 the 
Comm . auth. the co. to charge a 7-cent fare effective from Aug. 8 1919 to 
Feb. 1 1920. V. 109, p . 577. Results o f increase, see V. 109 o  1179.

Strike— V. 109, p . 477, 577. ’ P
R E P O R T .— Of entire system for years ending Jan. 31:

Year ending Gross Operating Residue ------- Of
Jan. 31—  Earnings. Expenses. Rereints rhe* N  i

1918-19.........$34,710,098 $25,731.937
1917-18______ 35,114,633 23,101,696
1916-17______ 34,789.636 21,743,523
1915-16........... 31.690,761 21.041,356

Board of Operation.— Chairman Henry A . Blair. Leonard A. Busby 
Charles O. Adsit, Wallace Heckman, Harrison B. R iley, John M . Roach 
Frank O. Wetmore. .

Executive Committee.— Leonard A. Busby. Chairman: Henry A. Blair.
O FFIC E RS.— Pres., L . A. Busby: Sec. ft Asst. Treas., F . D . Hoffman; 

Treas., M . B. Orde; Gen. Aud., Jno. J. Duck.— V . 107 n 2187- V 108 
p . 683, 1822, 1936, 2122; V . 109, p. 172. 270, 477, 577, 1179. '

CH IC A G O  C IT Y  & CON N ECTIN G R V S .— A collateral trust.
Ordinance to Unite Surface and Elevated Lines.— See “ Chicago Elevated 

R y s ."  below.
Formed in 1910 under a trust agreement, to take over the stock of the 

Chioage City R y., together with the securities o f the Calumet ft South 
Chicago R y., the Southern Street Railway, the Hammond Whiting & East 
Chicago Ry. and the Chicago & Western. These properties comprise ap
proximately 510 miles of street railway In southern division o f Chicago 
and vicinity. See outline of plan in V . 90. p . 558, 625. Trustee. Chicag* 
Title & Trust Co.

On April 19 1913 the 111. Supreme Court affirmed the decision of the 
Superior Court o f Cook County In the suit brought by Clarence H. Venner 
which hold valid the agreement dated Jan. 1 1910, creating the Chicago 
City and Connecting Rys. Collateral Trust (V . 96, p. 1364, 1627). An 
appeal was takes to the U. S. Supreme Court, but in N ov. 1914 suit was 
dismissed. See "C hic. City R y . '1 in V. 99, p . 1527.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity 
Com part certs 150,000 shares. — - -  s-a 150.000 shs. See text.
Pref part certs 256.000 s h a r e s .____  s-a 250,000 shs. See text.
Coll trust mtge $22,000,0001 1910 5 A-O $21,351,000 Jan 1 1927

gold sinking fund c*& r* tf/In t . at 1st T r.& S.B .C hic., Trus., or in N . Y.
Participation Certificates.— Preferred participation shares have no par 

value but are entitled to preferential cum. divs. aggregating $4.50: also, 
after com . partlc. shares shall have received $4 In any year, the remaining 
surplus, not exceeding in any year $1,000,000, shall be paid ratably. % to

pref. and % to com ., but in  no case will the pref. certfs. be entitled to more 
tbau S7 each per annum; also have preference upon distribution o f trust 
fund to the amount of $100 each and accumulated dividends. Listed on
Chicago Stock Exchange. In Dec. 1918 the div. due on the pref. partic. 
certs, was deferred. V. 108, p. 263, 267. N ot paid to Sept. 5 1919.

Bonds — Coupon bonds in denom. o f $1,000; registered bonds $1,000 or 
multiples. A sink fund o f $105,000 o f bonds p. a. began Mar. 1 1915. 
Bonds are redeem, for the s. f ., or as a whole, at 105 and int. $649,000 re
deemed as o f Sept. 1 1919. In case o f purchase o f property o f  the Chicago 
City R y by C ity o f Chicago, or termination o f trust agreement » f  Jan. 1 
1910, then bonds are redeemable at par and accrued int. See V. 90, p. 558, 
625. Bonds are ILsted on N . Y . and Chicago stock exchanges. V .94,p .1118

Stocks and Bonds Deposited to Secure the Coll. Tr. Bonds.
Stocks (par). a Bonds (par)

Chic. C ity R y ............. ................................ $16,971,900 Noae
Calumet ft South Chicago R y -------------*10.006,000 --------------
Southern Street R y ___________________ *2,460,000 ---------- --
Hammond Whiting ft East Chic. R y — *1,000,000 *1.000.000 1st 5»
Chicago & Western____________________  *72,000 --------------

T o t a l ....................................................... $30,443,900 $1,000,000
• Entire Issue. . _ _
a Under provisions o f the trust mortgage these respective issues o f  bonds

each as an entirety may be converted into capital stock o f the respective 
companies to an equal amount.

Dividends.— On pref. part. ctfs. $2.25 per share was paid semi-an. 
from June 1910 to and incl. July 1914. In 1915. $2 50. In 1916, $1 75. 
In 1917, Jan., $2 25 (V. 104. p. 72): July. $1 50. In 1918. Jan.. $1 50. 
None since; V . 106, p . 2755; V . 108, p . 77. On common participating ctfs. 
$1 per share was paid semi-annually from June 1910 to and including 
July 1912. None since.

R E P O R T .— For calendar year 1918 (V . 108, p . 479):
C a l . ---------------- Income----------------  Bond Bond Other Divs. on Surp.
Yr. Divs. Other. Gross. Interest. Redemp. Ded. Part.Shs. Inc.

$ $ S $ $ $ $ $
1918.1,127,595 158,180 1.285,776 1,072,815 105.000 79.798 None 28,163 
1917.1.916.831 124.020 2.040,851 1,078,315 105,000 81.346 750.000 26,190 
1916.1.979.751 120,918 2,100.669 1.087.209 105.000 71.935 812.500 24.022 

Committee.— Chairman, Harrison B. R iley, S. M . Felton, James B. For- 
gan, John J. M itchell, Samuel Insull, John A . Spoor, B . E . Sunny. Frank
O. Wetmore and L. A . Busby

O FFIC E RS.— Sec. ft Treas.. W . W  Crawford; A ud.. W . W . H ill.—  
V . 107, p . 1286; V . 10S, p . 77, 263, 267, 479, 1164; V. 109. p . 1079.

(1) C h ica go  C ity R ailw ay .— An electric road.
XTnifird Ovcratinn of Surface Lines.— See "Chicago Surface Lines”  for 

details o f unification ordinance under which the lines o f this company 
are operated jointly with those o f the Chicago Railways C o. as a single sys
tem under the control of a joint Board o f Operation. For plan to unite the 
surface and elevated lines see “ Chicago Elevated R ys.”

O R G A N IZA T IO N .— Incorporated in Feb. 1859. and has extensive sur
face road privileges in the south division o f Chicago. Has a contract ex
piring Jan. 31 1927 with the Commonwealth-Edison C o., for the supply o f  
its entire power requirements. The railway has abandoned its producing
plants but retains its distributing plants. __ ,

New Ordinanres and Franchises.— On Feb. 4 1907 the C ity Council passed 
ordinances providing for a settlement o f the franchise question. These 
ordinances were approved at the city election on April 2 190/ ana formally 
accepted by the company's board of directors on April 15 1907. Suit to 
set aside franchise was dismissed In April 1912. V. 94. p. 1118- An ex
tended outline o f these ordinances, one to the Chicago City Railway C o ., 
and covering the lines operated by that com pany, and the other to the Chi
cago Rys. C o ., and covering the lines o f the former Chicago Onion Traction 
Co. (now the Chicago Railways C o .), was given in V . 84, p. 1123. The value 
of the tangible and intangible property o f the Chicago City R y. at date of 
the ordlnanees was fixed at $21,006,000. The city or any company au
thorised by it Is given the right on Feb. 1 or Aug. 1 o f any year, on six 
months’ notice, to purchase the entire property of the two systems, or either 
of them, at their value at date o f ordinance, plus "the cost of rehabilitation 
and extensions, including fair allowances for construction, profit and 
brokerage". But if the properties are acquired for operation by a pri
vate corporation, for its own profit, the purchase price is to be increased 
20% — barring the case o f a private company which might be willing to 
turn over to the citv all profits above 5%  on the cost o f the Investment. 
The companies are limited during their operation to an interest return 
of 5%  upon the agreed value plus the cost o f rehabilitation and exten
sions. All net profits above this are to be divided on the basis of 55%  
to the city and 45% to the companies, but a deficit In any year is to be 
made good out o f the profits o f subsequent years. After April 15 1910 the 
companies are required to set aside 6%  o f the gross receipts for maintenance 
and repairs and an additional 8%  of the gross receipts to cover renewals 
and depreciation. Whatever portion o f the two funds Is not used remains 
In the funds and passes to the city or its licensee upon purchase. But if 
the two funds are not sufficient for the purposes named, the companies 
are obligated to supply additional funds. The franchises granted by the 
ordinances run until Feb. 1 1927. Purchase price o f the property Jan. 31
1919. $53,741,634. , J

On Jan. 29 1912 C ity Council passed an ordinance providing for the ac
quisition bv Chicago City R y . o f city lines o f the Chicago ft Southern Trac. 
Co. V. 94, p. 349, 629. The latter was sold at foreclosure in Feb. 1912. 
The lines outside the city were taken over by the Chic. & Interurban R y . 

Decision as to Regulation.— See “ Chicago Surface L ines."
P. U. Comm , has auth. the co . to issue $2,000,000 additional bonds for 

impts., &c.
STOCK A N D  BONDS—  Date. Interest. Outstanding. LastDiv..&e.

Stock. $18,000,000 (S100).............. .. T extQ -M 30 $18,000,000 June’ 19, 1H
let mtge ($1,000) g - -c * & r * t f f  1907 5 g F-A 33.900.000 Feb 1 1927

(First Trust ft Sav. B k .. t ’ hicago. Trustee.
Notes payable Jan 31 1919— ------  --------------  1,700,000 ___________

donas.— There is no limit to the amount o f  bonds that may be issued 
> under the above mortgage. Under the Chicago city ordinance, in case o f 
1 purchase by the city or its licensee, and only in such case, the bonds m ay be 
called as a whole, for payment at par and int.. on any int. date before ma
turity. V. 84. p. 1488. 1550. Bonds are listed on Chicago Stock Exchange 
(V . 98. P- 386).

D IV ID E N D S.— In 1893, 2 4% ; 1894-1900, 12% : in 1901. 10H % : in 
1902-09, 9 % : in 1910. 16% ; in 1911, 1 U 4 % ; In 1912. 11% : In 1913. 1 0 )4 % . 
in 1914, 9% : in 1915, 8 % : in 1916, 91*% : in 1917. 8%  and ?*%  extra in 
Dec. In 1918, M ar., 2 % ; June, 2 % ; Sept., 1% : Dec. div. om itted. 
(V . 107, p . 2475.) In 1919. M arch, U i% l  June, \M % . V . 108, p . 2628.

R O A D , Stc. (incl. Southern St. R y .) .— Company owns 332.37 miles o f  
single track, all now operated by electricity. System covers the South Side 
of Chicago, extending from the centre o f the business district south to 79th 
Street and between the South Branch o f the Chicago River and the Lake

R E P O R T .— For 12 months ending Jan. 31 1919. see V. 108. p . 1157. 
The combined results o f  the "Chicago Surface Lines”  under the Unifica

tion Ordinance, which went into effect Feb. 1 1914. were: Gross, $34,710,
09S: operating expenses, $25,731,937; residue receipts, $8,978,161.

Income Account Chicago City Railway.
1918-19. 1917-18. 1916-17.

Proportion o f residue receipts------------*$3,591,264 *$4,805,175 *$5,218,445
Joint acc ’t exp. int. on cap. inv. and

South St. R y. net earnings________ 3,580.614 3,661,806 3,616,023
Net earnings.................   $10,651 $1,143,369 $1,602,422

C ity 's proportion (5 5 % )...................   5,858 628,853 881.332
Com pany’s proportion (4 5 % )________ 4,792 514,516 721,090
Interest on ca p ita l.x .............................. 2,668,657 2,623,510 2,558,167

Income from operation_____________$2,673,450 $3,138,026 $3,279,257
Other incom e_________________________ def.72,047 58.358 88,244

Net Incom e_________________________ $2,601,404 $3,196,384 $3,367,501
Interest on b o n d s . . . ............ ....................$1,755,217 $1,695,000 $1,617,791
Dividends................................................... (5)900.000(8)1.575.000(9 101665000

Balance....................................................def.$53,813 def.$73,615 sur.$81,710
* Representing 40%  o f  residue receipts.
x The “ interest on capital Investment”  is that certified by board or 

supervising engineers, as provided by the ordinance o f Feb. 11 1907.
O FFIC E R S.— Chairman Ex. C om ., and Pres. L. A. Busby; Vice 

Pres., H . B . Fleming; Sec. ft Treas., F. D . noffm ann: A nd., John
J. Duck.— V . 107, p. 1286, 2475; V . 108, p . 1157. 1104, 1822, 2628.
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(S) Calumet & South Chicago Ry.— Electric.
Unified Operation of Surface Lines.— See “ Chicago Surface Lines" for 

details o f Unification Ordinance of 1914. under which the lines of this com
pany are operated jointly with those of the Chicago Railways Co. as a sin
gle system under the control of a joint board of operation.

Ordinance Embodying Unified Operation of Surface and Elevated Lines.—  
See Chicage Elevated Rys. on a subsequent page.

ORGANIZATION.— Is a consolidation formed In 1908 of the Calumet 
Electric Street Ry. and South Chicago City Ry. In accordance with the 
terms of ordinance passed by the City Council Mar. 30 1908. Lines 
are located in the south division of the City of Chicago. The ordinance 
•rants franchises until Feb. 1 1927 and provides that the city is to receive 
o5% of net receipt* after allowing for operating expenses, taxes and de
preciation and $% on present value, together with amounts expended for 
Improvements and extensions. Unification ordinance of 1914 establishes 
a 5-cent fare and universal transfers. City may purchase property on 
Feb. 1 or Aug. 1 of any year upon six months' notice for present value, 
which is fixed at *5.000,000, plus amounts expended for improvements, 
additions and extensions, but only for municipal operation, where purchase 
is made prior to Feb. 1 1927. with an addition of 20% in price, city may 
also purchase for the purpose of turning property over to other parties (if 
purchased for Chicago City Ry. only 12% additional need be paid), but 
this additional sum need not be paid where these other parties agree to pay 
over to the city all of the profits above 5% on the purchase price. V. 80. 
p. 12 A3. On Jan. 31 1919 certified value of property and additions thereto 
was *11.142 014

STOCK AND BONDS— * Date. Interest. Outstanding. Maturity.
Stock. $10,000,000 (*100).................  ............. *10.000.000 __________
First mortgage rehabilitation f 1908 5 g F-A 5.355,000 Feb 11927

(*1,000) gold, no s fc*&rtf lint, at First Tr. Sc Sav. Bk.. Chic.. Trustee.
Notes payable. Jan. 31 1919.............................. 600.000 ...................

Bonds.—The Issue of 1st mtge. bonds is Indeterminate, amount to be 
limited to amount o f new work done on property. They are subject to 
call at any int. date before July 1 1912 at 105 and int.; thereafter only in 
case city shall purchase property at par and int. on any int. date. No s. fa.

EARNINGS.— For years ending Jan. 31:
Year ending *Int. on Other Total Bond Dies. Balance.

Jan. 31—  Capital. Income. Income. Interest. Paid. Surplus.
1918-19............ *547.375 *11,438 *558.813 *292,938 *200.000 *65,875
1917-18---------- 535,682 13,310 548,992 266.250 275,000 7,742

* Representing company's proportion of 40% of Chicago Surface Lines' 
residue receipts pursuant to unification ordinance effective Feb. 1 1914.

ROAD.— Owns and operates 125.75 miles o f track reaching South Chi
cago, Pullman, West Pullman, Auburn Park, Burnside, Hegewisch and 
Manhattan Beach. Also extends from Jackson Park to 106th St. and the 
Indiana State Line along Lake Shore and both sides of Calumet River. 
70, 75, 83 and 85-lb. rails.

OFFICERS.— Pres., L. A. Busby: V .-P., W . W. Crawford; Sec. Sc Treas., 
F. D. Hoffman; Aud., John J. Duck.— V. 100, p. 1831; V. 107. p. 1286.

(*) Southern Street Railway Co.— A trolley road.
Unified Operation of Surface Lines.— See “ Chicago Surface Lines”  for 

details of Unification Ordinance of 1914. under which the lines of this com
pany are operated jointly with those of the Chicago Railways Co. as a sin
gle system under the control o f a joint board of operation.

Ordinance Embodying Unified Operation of Surface and Elevated Lines.— 
iee Chicago Elevated Rys. on subsequent page.

ORGANIZATION.— Incorporated In Illinois as a reorganization of the 
Chicago General R y., which was bid in at foreclsoure sale on Sept. 30 1907 
by the 8outhem Street Railway Co V. 85. p 833.

Stock outstanding (par *100) *2,400,000. Bonds Issued under 1st mtge. 
of 1909 were from time to time canceled and stock issued In exchange. No 
1»onds now out.

EARNINGS.— Included In statement of Chicago City Ry.
ROAD.— Included in Chicago City Ry.
OFFICERS.— Pres., L. A. Busby; V .-P.. W. W. Crawford: Sec. & Treas.. 

F. D. Hoffman; Aud., Jno. J. Duck— V. 91. p. 1631, 1712; V. 107, p. 1288.
(4) Hammond W hiting & East Chicago Railway Co.— A trolley road. 
AH securities are owned by the Chicago City it Connecting Rys. 
ORGANIZATION.— Incorporated in Indiana in Jan. 1910 as successor 

to Hammond Whiting & East Chicago Electric Ry. Franchise expires In 
19*4. Power is furnished by the Calumet & South Chicago R.v 

Fares.— In Jan. 1919 the P. S. Comm, denied the co. authority to in- 
orease fares from 5 cents to 7 cents. On Aug. 29 1919, however, following 
a strike of the co.’s men, the City Council auth. an increase in fares to 
7 cents, enabling the co. to raise the men’s wages. See under "Chicago 
flhty St Connecting R ys.”  in V. 109, p. 1079.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock * 1 .0 0 0 .0 0 0  (*1 0 0 ) .........................................  * 1 ,0 0 0 .0 0 0  ...................
First mtge. *5,000.000, gold/ 1910 5 g  F-A 1,000,000 Feb 1 1930

(*1.000) ................... c&rtf \ Int. at First Trust Sc Sav. Bank, Chic..Trust.
Bonds.— Subject to call at 105 and int. E. K . Boisot is also trustee. 
ROAD.— Owns 32.12 miles of track, extending from State line between 

Illinois and Indiana at 108th St., Chicago, to Whiting, East Chicago and 
Hammond in Indiana, and operates in connection with Calumet & South 
Chicago Ry. to 63d St. and Madison Ave., in Chicago. Standard gauge; 
80-lb. T rail.'

OFFICERS.—Pres., O. G. Talmadge; V.-P., Chas. L. Lawrence; Sec. & 
Treas., F. D. Hoffman; Aud., W . W. Hill.— V. 79. p. 103.

CHICAGO & INTERURBAN TRACTION CO.
ORGANIZATION.— Incorp. in Illinois Feb. 14 1912 to take over the 

property of the Chicago & Southern Trac. Co. (sold at foreclosure) outside 
the city limits, the lines within the city having been acquired by Chic. City 
Ry. V. 94. p. 097.

Fares.— In Aug. 1919 was auth. to charge 3 cents a mile between Chicage 
and Kankakee. V. 109, p. 774.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. *1,000,000 (*100)......... .............................. * 1 ,0 0 0 ,0 0 0  ...................
First mtge. gold (*100, *500,7 1912 5 g J-J 1,350,000 Jan 1 1932

*1,000), no s f ________ c*tf\lnt. at First Tr. Sc Sav. Bk.. Chic.. Trustee.
Bonds.—The auth. amount of 1st M . bonds is not limited. Bonds are 

subject to call in whole or in part, beginning with lowest number, at 102 
<m  any Interest day. There are also *378.000 bonds in treasury.

BARNINGS.— For years ending Dec. 31:Year—  Gross. Expenses. Net. Int.&Taxes. Surplus
H IS ................ *316.483 *239,119 *77,363 *92,914 dcf.*l5,580
1917--------------  338.158 212.370 125,788 94.769 31.019

ROAD.— Consists o f 50 miles of line between 119th St. and Vincennes 
Road. Chicago, to Kankakee. 111. Standard gauge. 70-lb. T  rails.

OFFICERS.— Pres. St Mgr., O. G. Talmadge: Sec. & Treas.. W. W. 
•Crawford.— T. 100. p. 1167; V. 104, p. 1387; V. 106, p. 1577; V. 109, p. 774.

CHICAGO NORTH SHORE & MILWAUKEE RR.
ORGANIZATION.— Incorp. in 111. and on July 26 1916 acquired the 

properties of the Chicago & Milwaukee Electric RR., sold at foreclosure 
May 1 1916 (V. 102, p. 1718, 2077). V. 103, p. 664, 1687.

Franchises.—Owns right of way in Wisconsin as far as the city limits of 
Milwaukee; franchise in Milwaukee expires Dec. 31 1934. Owns right of 
way in Illinois outside of corporate limits and to a considerable extent within 
corporate limits; the remainder is covered by municipal franchises, several being perpetual.

Valuation.— In Nov. 1917 the Illinois P. U. Comm, determined the fair 
value of the co.’s physical property in Illinois to be not less than *5,100,000 
*l he original cost o f the property in both Illinois and Wisconsin as shown by 
the books was *13,91S,862, but the original cost or the Illinois section alone 
could not be accurately ascertained. V. 105. p. 189*.

In July 1917 issued *885,000 6% serial notes to reimburse the company 
for capital expenditures made or to be made subsequent to July 1 1916 
In Aug. 1918 brought out an issue of *385.000 7% serial notes, dated June 
15 1918, to retire *180,000 6% serial notes which matured July l 1918 
and to reimburse the co. for capital expenditures made or to be made sub
sequent to April 1 1918. V. 107, p. 694.

On Sept. 8 1917 the III. P. U. Comm. auth. the co. to Increase the rate 
*7 fare in Illinois to 2 cents per mile. On Oct. 18 1918 was auth. by the
I.-S. O. Comm, to increase ticket fares from 2 to 2.5 cents per mile.

In Aug. 1919 brought out *600,000 6% secured notes serios “ A” and *500,- 
*00 6%iequip. notes. V. 109, p. 887.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock *100,000___________________  _________  See text __________
First M *10,000,000 g (SI.-I 1916 5 g J-J *4,060,000 July 1 1930

000, *500 St *100)__ c*tf{interest payable In N. Y. or Chicago.
Gen'l M *1,500,000 gold.........1916 5% 460,000 Aug. 1 1930
Equipment notes gold (*1.-J 1917 6  g J-J 127.500 See text

000 and $500)_________ c*(Int. at Chicago Northern Tr. Co., Trustee.
Hquip notes $500,000 ($500 Set 1919 6  g F-A 1 500,000 See text

$1,000) .........................c*tf {Northern Trust Co., Chicago, Trustee.
Serial gold notes $885,000/ 1917 6 g J-J 360.000 8 eo text

(5100, $500, *l,000)-.c*tfIC ont. Sc Comm. Tr. Sc Sav. Bk.. Chic., Trus. 
Serial gold notes $385,000/ 1918 7 g J-D 15 260.000 See text

(*100, *500, *1,000)_.c*tf(Cont. St Comm. Tr. St Sav. Bk.. Chic., Trus. 
Securod notes Ser “A ” , soof 1919 6  g F-A 15 600,000 Aug 15 1*20

text ($1,000) g ------------ c #tf (Central Trust Co. of Illinois, Chicago, Trust.
Stock.—The capital stock is in the nominal sum of *100,000, which has 

been made the basis of the following participation certificates of no par 
value: (a) 50,000 Illinois part, certfs., bearing *5 dividends a year, cumu
lative, If earned, from Jan. 1 191*. the div. ou these certfs. having priority:
(b) 58.000 Wisconsin part, certfs., bearing * 5  divs. a year, cumulative, if 
earned, from Jan. 1 1918: (c) 62,000 common part, certfs., bearing such 
dividends as may be earned and declared. The stock will be held by George 
M . Reynolds, Samuel Insull and R. Floyd Clinch as voting trustees. For 
basis of exchange of bonds of old co. for certificates, see V. 103, p. 664.

Bonds.— The 1st M . bonds are secured by a first lien on all the property 
owned and by pledge as additional security of the entire capital stock of the 
Chicago & Milwaukee Electric Ry. of Wisconsin, which owa* the ter
minal faci’ iti ‘s in Milwaukee. *1,707,200 are pledged as security for the 
6 % and 7% secured note issues, remaining bonds may be issued at par far 
not exceeding 85% of the cash cost o f betterments, &c. The mortgage pra- 
vides for a maintenance, replacement & depreciation fund of 1 2 % of annual 
gross income for first five years, 14% for second 5 years, 16% for third 
5 years and 18% for the last 5 years, to be expended for maintenance, 
&c., or for retirement of 1st mortgage bonds. The 1st mortgage bonds 
are callable as a whole or part on any interest date at 105 and interest. 
Continental & Commercial Trust St Savings Bank, Chicago, is trus
tee. V. 103, p. 1031. *240.000 Gan. M . bonds have been canceled and 
*480,000 are in treasury. The equip, notes of 1917 mature *8,509 s.-a. 
July 1 1917 to Jan. 1 1927; secured by 15 steel passenger cars costing *20*.-
000. Redeemable all or in part at 100)4 ana int. on any int. date on 3# 
days’ notice. The equip, notes of 1919 mature *50,000 Aug. 1 1920 amd 
*25,000 each Feb. 1 and Aug. 1 thereafter to Aug. 1 1929. Rad. all ar 
in part at any time on 30 days' notice, at 101 and Int. for all notes having 
over 5 years to run, and at 100)4 and int. for notes having less than 5 years 
to run. Secured by equip, at the rate of *100 of equip, for not in excess 
of $70 of notes issued. Int. in New York or Chicago. V. 109, p. *S7.

The serial notes, dated July 1 1917, are due July 1 1920. *180,000 1-jrr. 
notes were retired July 1 1918 and *360,000 July 1 1919. Int. payable 
in New York or Chicago. Call., all or part, upon 30 days' notice, tke 
two-year notes at 1 0 0 )4  and int. and the three-year notes at 101 and int. 
for the first two years of their life and at 100)4 and Int. thereafter. They 
are secured'by deposit of *940,000 C. N. S. & Mil. RR. 1st M. bonds. 
V. 105, p. 388. The serial notes of 1918 are due June 15 1921 and are 
secured by $370,000 1st mtge. 5% bonds. *125,000 (unsecured) notes ef 
this issue were retired June 15 1919. Red., all or in part, at 100 and int. 
on 30 days’ notico. Int. payable in N. Y. or Chicago. V. 107, p. 694. 
The secured 6 % notes Ser. “ A” are secured by $857,200 1st M . 5s. Addi
tional notes may be issued under this indenture for one, two or three yeans 
at such rates of int. as may bo determined by the directors upon ths pledge 
of 1st M . 5% bonds in the ratio of 142.857% or 1st M . 6 s in the ratio e f 
125%. Series “ A” are red. all or in part at 100 and int. on 30 days’ noMso. 
Interest payable in New York or Chicago. V. 109, p. 887.

en(i- Dec- 31 1918 (incl. Chicago Sc Milwaukee Elec- Ry.-Milwaukee City Lines), gross, *2,899,975; not, after taxes, *867,585 
fixed charges, *332.505; balance, *535.080. In 1917. gross, *1,751,373: 
net, after taxes, $546,040; fixed charges, $266,580; balance. *279,169.
. * 9 -T ^ wns ana operates the electric railroad connecting Evans
ton. 111. aud Milwaukee, Wls.. with a branch line extending from Lake 
BlufT, 111., to Area 111., embracing 84.54 miles of road and 169.57 mile# 
single track equivalent. The principal communities served are Evanston, 
Wilmette. Wlnnotka, Glencoe. Highland Park, Lake Forest. North Chl- 
cago, Waukegan and Zion City, 111., and Kenosha. Racine and Milwaukee. 
Wis.; also Fort Sheridan and Great Lakes Naval Training Station. 1ft* 
raotoT; combination, buffet, trailer, baggage and express cars, and 139 
freight cars, 13 service cars, 43 misc. cars, 4 electric locomotives and 1 w o rk  motor. •

OFFICERS.—Ohalnnan of the Board. Samuel Insull: Pres., Britton I. 
Budd; V.-P., R. Floyd Clinch: Sec.-Treas.. W. V. Griffin.—
T. 107. P. 401. 692, 694; V. 108. p. 972, 3120; V. 109/p. 887.

C H IC A G O  R A IL W A Y S  CO.
Unified Operation of Surface Lines.—See "Chicago Surface Lines”  for 

details of Unification Ordinance of 1914. under which the lines of this 
company are operated jointly with those of the Chicago City Ry. as a 
single system under the control of a Joint board of operation. As to plan 
for unification of surface and elevated lines, see “ Chicago Elevated Rys.”

Ordinance Embodying Unified Operation of Surface and Elevated Lines__
See Chicago Elevated Rys. on a subsequent page.

ORGANIZATION.— Incorp. in Illinois in Oct. 1903 and on Jan. 25 1908 
acquired at foreclosure sale the property of the old Chicago Union Traction 
comprising the lines of the North and West Chicago Street RR. The pur
chase was made under a modified plan of reorganization and readjustment 
dated Oct. 15 1907 and outlined in V. 85. p. 1269; see also p. 1576.

In Dec. 1912 purchased 6  miles or the Suburban RR. inside the city limit* 
(V. 95. p. 1402) and issued *22.554 bonds to cover cost.

Franchises.— On Feb. 5 1907 the City Council passed ordinances providing 
for a settlement of the relations between the city and the street railway 
companies. V. 84. p. 338, 390. The franchises granted by the ordinances 
expire Feb. 11 1927 and were approved at the popular election held April 2
1907. On Oct. 10 1910 supplemental ordinance was passed expiring Feb. 
1927, covering lines of Chicago Consol. Trac. properties. V. 91. p. 1025

In the remarks concerning the Chicago City R y . on a preceding page of this 
publication will be found a brief summary of the main terms, requirements 
and conditions of these ordinances. A very extended outline of the same 
was printed In the “ Chronicle" of May 11 1907, pages 1123, 1124 and 1125. 
to which the reader is referred for detailed information.

The ordinance for the Chicago Rys. Co. provides that the valuation of ths 
properties acquired shall be deemed and considered to be *29.000.000 (the 
value fixed by a board of expert engineers acting for the city) plus *1,779.87* 
for expenditures from the date of the valuation on June 30 1906 to Feb. 1
1907. making total valuation of properties as recognized by ordinance 
*30.779,875 as of Feb. 1 1907. With the expenditures already made, ths 
valuation of road, equipment and franchises on Aug. 31 1919 was com
puted at $90,884,119.

All expenditures Tor reconstruction and extensions are being made under 
the direct supervision of a board of supervising engineers headed by Mr. 
Blon J. Arnold, and the company Is required, under conservative restric
tions, to advance moneys for the construction of subways by the city. 
The expenditures for reconstruction and extensions. Including any contri
butions for subways, after Feb. 1 1907 are to be added to the value of the 
properties recognized by the ordinance, together with 5% of such expendi
tures for brokerage. As compensation for Its services in construct!** 
the company will receive an additional 15% of all expenditures for recon
struction aud extensions, exclusive of amounts contributed for subways. 
The company agreed to lower and reconstruct the tunnels under the 
Chicago River at Washington, La Salle and Van Buren streets.

Right to Purchase by City.— Under the terms of the franchise, the company 
agreed to waive all rights under previous grants, and gave the city an 
option to purchase all of its property for municipal operation at any time
Srlor to the expiration of the 2 0 -year franchise granted the company 

y the ordinance. The price to be paid by the city to be *30,779,876. 
the valuation of the properties February 1 1907, as above mentioned, 
plus all expenditures after that date for reconstruction, extensions and addi
tions to the properties, including any amounts advanced to the city for 
the construction of subways in the downtown business district. In case
the property shall not be purchased, as above stated, prior to 1927.the 
expiration of the franchise, the city covenants that it will not then grant 
a franchise to any other corporation for the operation of a competing system 
in the company s territory unless such other corporation shall purchase 
the property of the company at said price. The city also has the option 
of requiring the company to sell its property to any other licensee corpora
tion of the city, or or purchasing the property Itself for municipal ownership 
(with no requirement as to municipal operation). at any time during the
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life o f the franchise; but In case of such purchase by the city or a licensee, 
the price to be paid shall be 20% more than the price above mentioned; 
but the licensee shall not be required to pay the additional 20% If It shall 
agree to pay over to the city all 'profits In excess of 5% on the Investment 
In any event, (1) the purchase price must be paid In cash and the first 
mortgage bonds of the company will attach to such cash as a first lien In 
the event of such purchase; or (2) such purchase (If made within said 20 
years), must be consummated expressly subject to the lien of the 1st mtge. 
bonds, but If made at the expiration of said 20 years, the amount thereof 
must also be paid In cash.

Compensation to City.— Provision Is made for special compensation 
to the City of Chicago, but this compensation Is payable only out of 
the surplus earnings of the company after paying or providing for all op
erating expenses. Including the charges for maintenance and depreciation 
prescribed In the ordinance and 5% upon the valuation of the company's 
property at which It may be purchased by the city for municipal operation, 
as above stated. Of the surplus earnings so remaining, the City or Chicago 
receives 55% and the company 45%. (See V. 99, p. 1831 for dispute with 
city as to certain accounts).

Control by Trustees.—The trust Indenture securing the participation 
certificates provides that until Aug. 1 1912 and to the full extent thereafter 
which may be permitted by law until all of the consolidated mortgage bonds 
of the company shall be fully paid and discharged, the directors of the 
company shall be electod by trustees, now consisting of Messrs. Harrison 
B. Riley, William C. Niblack, Abel Davis, Frank G. Gardner and Henry 
J. Tansley, and provision is made in the trust deed securing the 1st M . 
bonds for the appointment of a permanent finance committee, now com
posed of Messrs. Henry A. Blair, Seymour Morris and B. A. Eckhart of 
Chicago.

Acquisition of Chicago Consolidated Traction Properties.— On Dec. 27 1910 
Judge Grosscup confirmed the sale of the Chic. Consol. Trac. Co. and Its 
eight underlying companies on Nor. 30 1910 to Andrew Cooke and the 
■ale by the latter of all properties within the city limits to the Chicago Rail
ways Co. (V. 91, p. 945, 1253, 1511). pursuant to an ordinance passed 
Oct. 10 1910 (placing valuation at $4,021,982), like In tenor, amendatory 
and supplemental to ordinance of Feb. 11 1907 (V. 91, p. 1025, 1159) 
See reorganization plan, V. 90. p. 1613; V . 91, p. 37. The lines outside the 
city were acquired Dy the County Traction Co. (now the Chicago & West 
Towns R y .), which has no connection with the Chicago Railways Co. 
On Nov. 1 1910 a deposit agreement was entered into by the holders of the 
securities ot the Chicago Consolidated Traction and Its subsidiaries, pro
viding for the exchange of the said securities tor Chicago Rys. Co. Purchase 
Money 4% to 5% bonds and Adjustment Income 4% bonds, both dated 
Jan. 1 1911 and maturing Feb. 1 1927. For description of bonds and terms 
of exchange, see V. 91. p. 1384. and compare V. 90, p. 1613; V. 91. p. 214.

Favorable Decision.—In Oct. 1913 the U. S. Circuit Court of Appeals 
afTlrmed the decision of Judge Kohlsaat, dismissing the suit brought to have 
the compromise franchise of 1907 annulled. V. 95, p. 1206.

Settlement of Yerkes Suit.— In April 1914 the company arranged a settle
ment of the suit brought by the Yerkes estate on the guaranty of the bonds 
of the Chic. Consol. Trac. Co. by the Union Trac. Co. V. 98. p.1155. 

Decision as to Regulation.— See "Chicago Surface Lines."
Wage Award by War Labor Hoard.— V. 107, p. 500.

The P. U. Comm, has auth. the oo. to issue $2,230,000 additional 1st M. 
5% bonds for impts., &c. up to Sept. 30 1918 these had not yet been issued.

In Dec. 1918 applied to the 111. P. U. Comm, for auth. to Issue *1.995.414 
of 4% bonds. V. 108, p. 77.

STOCK AND BONDS—
Stock. $100.000.....................
First mortgage (see text).

Interest. Outstanding. Maturity.
- - - — - See text. See text.
5 F-A $58,506,000 Feb 1 1927_ __ ______ _ [■ 1907 ..................................

($1 ,0 0 0 ) gold_____ c&r tf {lnt. at Harris Trust & Sav. Bk., Chic. TrusI or at Harris, Forbes & Co., New York '
Consol mtge, gold-------------- tr 1907 5% See text. Feb 11927Bonds Covering City Lines of Former Chicago Consol. Traction 
Porch-money M $8,000,000 gf 1910 5 J-J 4,073,000 Feb ’ 1 1927

($500 and $1.000)------c » t f  illlinols Tr. A Sav. Bank, Chic., Trustee
Adjust Inc M $2,500,000 gold) 1910 4 g May 2,500.000 Feb 1 1927

($100&$500)(non-cum)c*tf ( Central Trust Co. of 111., Chicago. Trustee. 
Stock.— The capital stock of the company, which Is issued in the nominal 

amount of 8100,000, has been made the subject of a trust agreement dated 
Aug. 1 1907 and executed Jan. 25 1908, by and between the Chicago Rail
ways Co. awl Messrs. Adolphus O. Bartlett. Chauncey Keep Charles H 
Hulburd, Albert A. Sprague and Charles G .Dawes, as depositaries and 
Central Trust Co. of New York as custodian. Under this agreement 
the stock serves aa a basis for the issue of the participation certificates 
representing In all 265,100 equal parts. Series 1 consists of 30,800 parts’ 
Sorlea 2 of 124.300 parts. Series 3 of 60,000 parts and Series 4 of 50 000 parts 
Series 1, 2 and 3 are entitled. In the order of priority named, to cumulative 
dividends of $8 for each part, beginning with year ending Aug. 1 1908 and in 
the distribution of capital to $100 for each eald part. Series 4 is entitled 
to any remaining profits or capital distributed. V. 85, p. 1269

Dividends on participation certificates Ser. 2 are limited to $4 ' on each cer
tificate so long as more than 50% of Series O bonds remain outstanding 
and thereafter to $5 per certificate until the remainder of Series O bonds 
have been redeemed. Series 2, however. Is entitled to unpaid accumulation 
on account of its $8 per certificate (beginning with the year ending Aug. 1 
1908), but only when earned, and after payment of all accumulations of 
•hiking fund and of dividends on Series 1.

Bonds.— First mtge. bonds are Issued only to provide funds for rehabili
tation. extensions, Ac. They may be redeemed at par and accrued interest 
on any interest day. The bonds have a first lien on the entire property 
rights and franchisee of the company. The authorised Issue is limited to 
the aggregate of the amounts approved from time to time by the board of 
supervising engineers. $39,000 are held in treasury and $2,812 000 of 
treasury bends are pledged as collateral for bank loans. See full particu
lars of bonds, property, Ac., in V. 86, p. 545; V. 88, p. 1436; 1619; V. 90. 
p. 302; V. 93, p. 162. Bonds are listed on N. Y. Stock Exch. V. 103. p. 238.

The consolidated mortgage bonds consist of the following: Series A. 
issued, $17,403,800. of which $1,006,000 are In the treasury and can be 
Issued only for acquisition of additional property; Series B, $17,164,
475. and Series O, $636,336. Series O bonds have sinking fund of $250.
600 per annum. If earned, which began Aug. 1 1908, but cumulative until 
paid. $1,196,000 Series A bonds have been retired. See particulars, 
V. 88. p. 1223: V.93. p. 1724. Of ths remaining Series B. bonds, $228,000 are 
In treasury- $3,363,664 Series O bonds have been retired by sinking fund 
and cancellation. Bonds of three series bore interest at 4% until Fob. 1 
1612; thereafter 5% . .

Purchase Money Mtge. bonds bore lnt. at 4% per ann. during first 5 yrs. 
now 5% per ann. They are red. at par and lnt. on any lnt. date.

Adjustment Income Mtge. bonds are red. at par and lnt. on any lnt.date. 
Interest Is payable only If earned and Is not cumulative. Payments of 
4% each were mado on May 1 in 1913 to 1918, inclusive. No action taken 
•n May 1 1919 interest. V. 108, P- 1390.

Interest on both purchase-money mortgage and adjustment Income 
mortgages payable at company’s office or at agency of company In Chicago.

DIVIDEND.— An’ Initial dividend of $4 was paid Nov. 15 1908 on 
Series 1 participation certificates. On Sept. 1 1909 $8 was paid on Series 1 
certificates. None to Oct. 1912. when $6 was paid. In Feb. 1913, $6; 
May. $6; July, $6; Aug., $4. In 1914, Feb., $4; Aug., $8, being full pay
ment of all arrears. Feb. 1915 div. of $4 was paid June 5 (V. 100, p. 1671). 
The Aug. 1915 div. of $4 was paid Sept. I 1915. In 1916. Aug., $8. In 
1917, Aug., $8. In 1918, none (see V. 107, p. 82). None since. In Feb. 
1914 initial div. of $2 per share was paid on Series 2. In 1915, June $2. 
In Feb. 1917, $2. None since.

ROAD.—Comprises 583.72 miles of track (Including 128 miles of the 
former Chicago Consolidated Traction Lines).

EQUIPMENT.— Operates 1,884 double-truck "P-A-Y-E ” passenger car. 
REPORT.— The annual report for vear ending Jan. 31 1919 will be found 

la V. 108. p. 1382. 1506. The combined results of the “ Chicago Surface 
Lines" for tho year were: Gross, $34,710,098; operating oxponsos. $25,731,- 
$>37; residue receipts, $8,978,161.

Income Account for Years endino Jan. 31.
Share of * Adjust- lnt., 5% , Balance, ----- Of which to------

Res. Reels. ments. on Inv. Divisible. City .55% . Co. 45%.
•18-’19.$5,386,897 Dr. 198,831 $4,501,961 $686,105 $377,358 $308,747
*17-'18. 7,207,762 Dr. 368,206 4.418,136 2,421,421 1,331.782 1,089,639 
*16-'17- 7,827,668 Dr. 290,685 4,319,783 3,217,200 1.769,460 1,447,740

* Applicable to previous years.

Income Statement (Non-Partnership Account) for Years ending Jan. 31.
1919. 1918. 1917.

Chicago Railways, 45% .......................  $308,747 $1,089,639 $1,447,740
5% on investment.................................  4.501,960 4,418,136 4.319,783
Miscellaneous interest______________ 109,924 146.585 190,846

Gross income....................................... $4,920,632 $5,654,360 $5,958,369
Deduct—

Total interest on bonds______________$4,760,647 $4,765,584 $4,746,786
Interest on loans___________________  19,475 ------------  ------------
Sinking fund reserve accrued----------- 250,000 250,000 250,00®
Federal income tax on int. coupons.. 42,000 60,000 30,00®
Corporation expend. & adjustments_ 222,526 168,800 153,56$

Not income for interest, Ac______dof.$374,017 $409,976 $778,015
OFFICERS.— Chairman of Board of Directors and Pres., Henry A. Blair; 

Vice-Presidents, Seymour Morris and J. E. Wilkie: Sec., F. L. Hupp; 
Troas., M . B. Ordo— V. 108. p. 77, 1382, 1390. 1506; V. 109. p. 172.

CHICAGO & WEST TOWNS RAILWAY CO.
ORGANIZATION.— Incorp. in Illinois in 1913 as a consolidation of the 

County Traction Co. and the Suburban RR. Serves the communities or 
Oak Park, River Forest, Maywood, Cicero, Berwyn, Forest Park, Lyons, 
Riverside, Brookfield, La Grange and others, having an estimated popula
tion of over 135,000. Franchises contain no burdensome restrictions and 
extend beyond 1920. About 10.5 miles of track on private right-of-way.

F a re s .— Effective Aug. 9 1919 was authorized to increase fares from 5 centr 
within a village and 7 cents between villages, to 7 cents in the former cast 
and 10  cents in the latter.

STOCK AND BONDS—  D a te .  I n te r e s t .  O u ts ta n d in g . M a tu r ity .
Common, $1,000,000 ($100)................................. $1,000,000 ....................
Pref (cum), $1,000,000 ($ 100 )------ 6 % 1,000.000 ....................
First mortgage $1,000,000/ 1918 7 M-S 750,000 Sept 1 192©

($500 and $1,000) gold..c*lH arris Trust & Sav. Bank, Chicago, trustee. 
Remaining bonds may be issued for 75% of exts. and enlargements 

with certain restrictions. Callable on the 1st day of any month at 181 
and int.

EARNINGS.— For years ending Dec. 31:
Calendar Years— Gross. Net after Taxes. Int., Ac. Lai.. Surp.

1918.................................  $594,773 $118,820 $50,488 $68,332
1917........................... .. 587,292 173,119 39,223 133,896

Road.— Owns 72.13 miles of track, of which about 5 miles leased fer  
operation by Chicago Rys. Co., and operates an additional 0.95 mile under 
long-term least.

OFFICERS.— Pres., Willard M . McEwen; Sec. A Treas., Charles N . 
Hebner.— V. 106, p. 1230; V. 107, p. 1384.

EVANSTON RAILWAY CO.
ORGANIZATION.— Incorp. Sept. 20 1913 In Illinois to take over the 

lines In Evanston. 111., formerly owned by the County Traction Co. (now the 
Chicago & West Towns Ry.)Franchise.— The company was granted a new 20-year franchise.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $500,000 ($100).______________________ $500,000 - - - - - - - - 
First mtge bonds, gold___ c*/ 1913 6 g F-A............294,500 1933

Redeem at 103 and lnt____/Int. at Merch. Loan & Tr. Co..Chic., Trus.
General mortgage bonds--------- -------- -----------  110,400 ----------------

Bonds.— Sinking fund of 2% of outstanding bonds began 1917. 
EARNINGS.— For years end.Dec. 31:Year ending Gross Elxp., Taxes, Net Inter- Balance,
Dec. 31— Earnings. Depr.,Ac. Earns. est. Surplus.

1918..................................$171,491 $130,661 $40,830 S24.479 $16,351
1917.................................. 174,207 121,344 52,863 21,895 30.968

ROAD.—Length of single track, 10.34 miles. 85-lb. rail. Gauge. 4 ft. 
SH in.

OFFICERS.—Pres., Clement O. Smith, Milwaukee; V .-P ., J. P. 
Pulliam, Milw.; Vice-Pros., & Gen. Mgr., Charles F. Speed. Evanston; 
Sec., Geo. J. Chaffee, Milwaukee; Treas., H. C. Mackay, Milwaukee.

C H IC A G O  E L E V A T E D  R A IL W A Y S .— A  vo lu n ta ry  association
similar to Massachusetts Electric Companies.

Unification of Surface and Elevated Lines and Construction of Subways. A t.
On Aug. 14 1918 the City Council passed a proposed ordinance for the 

unification of surface and elevated lines and for the construction #f sub
ways, which was submitted to a referendum vote of the people on Nov. 5 
1918 and rejected by them. V. 107, p. 1836. For digest of this ordinance 
see V. 107, p. 1292. The roads included were the Chicago Railways Ce., 
Chicago City Railway Co.. Calumet & South Chicago Ry. Co.. Souther* 
Street Railway Co., Metropolitan West Side Elevated RR. Co., North
western Elevated RR. Co., South Side Elevated RR. Co. and the Unie* 
Consolidated Elevated Railway Co. The ordinance provided for a 
■orth and south subway system, an east and west subway system and 
vast Improvements and extensions of surface and elevated lines; $70,
943,020 was tho city purchase price set for the elevated roads as of June 
30 1916 with additions to or deductions from capital account to date of 
effective date of ordinance. After the referendum rejection of the ordinance 
the local Transportation Committee of the Chicago City Council took up 
the question of revising the ordinance and recommended a lease of the 
traction properties and this is now being drawn for submission to a ref
erendum vote. V. 108, p. 1274.

On Apr. 19 1917 the 111. Supreme Court upheld the right of the State 
Public Utilities Comm, to rogulate street car service in Chicago regardless 
of the provisions of the contract ordinances of 1907, between the Chicago 
City Council and the surface lines.

At midnight Nov. 2 1913 began through-routing north and south elevated 
trains, using the Loop for that purpose, and established free transfer sta
tions between said trains and trains of Metropolitan and Oak Park cos.

As the protect for uniting under one control the elevated railway and sur
face roads of Chicago was not carried out by July 1 1914. the Common
wealth Edison Co. purchased from the syndicate which underwrote the 
pref. shares approximately 200,000 shares of Chic. El. com. stk. for about 
$6 ,0 0 0 ,0 0 0  in accordance with the terms of an agreement said to have been 
entered into in 1911.

Fares.— In Sept. 1918 applied to the 111. P. U. Comm, for auth. to ia- 
crease fares from 5 cents to 7 cents. The Comm., however, auth. the eo. 
to charge only 6  cents, effective from Nov. 22 1918 to Dec. 31 1919. V. 
107, p. 2008. Effective Aug. 8  1919, however, the Comm. auth. the ee. 
to chargo an 8  cent faro in Chicago to continue until Feb. 1 1920. V. 10$. 
p. 577. In Jan. 1919 Judge Baldwin in the Circuit Court at Chicag* 
denied the petition of the municipal authorities for an injunction to restraia 
the co. from charging a 6 -cent fare. V. 108, p. 377. Compare V. 107, 
p. 2187.

ORGANIZATION.— Organized in 1911 to acquire stocks, bonds and 
other securities of the Metropolitan West Side Elev. R y., Northwestern 
Elev. RR. and the South Side Elev. RR. ($21,202,312 being offered for the 
$36,294,900 stock of these companies—see offers in V. 92, p. 1498. All 
the stocks have been turned in, a small remnant o f Northwest L pref. being 
bought In August 1913; V. 97, p. 728); also, if it so elects, the stocks of the 
Union Consol. Elev. Ry., Chicago & Oak Park Elev. Ry.. Chicago & Oak 
Park Elev. RR. and Chicago & Elmhurst R y., which companies are con
trolled by the afore-mentioned companies. These roads operate about
196.22 miles of track.

In July 1914 the National City Bank offered the $14,000,000 gold notes 
(V. 98, p. 1992). the proceeds of which, together with the sale of $7 ,000.000 
10-yr. 6 % debentures and $12,500,000 bonds of the Northwestern Elev. 
RR. were used to retire the $30,000,000 3-yr. notes which matured July 1
1914. and to provide working capital.

Decision.— On Apr. 24 1914 the Supreme Court affirmed the decision c* 
Judge Scanlon of the Circuit Court (V. 97, p. 1425) and dismissed the suit 
of State Attorney Hoyne against the Met. West Side, South Side and Union 
elevated railroad cos., alleging that they violated their State charter by is
suing watered stock.

Default, Ac.— The July 1 1919 coupons on the $7,000,000 6 % debentures 
were not paid when due. V. 109. p. 370. Anticipating the default (V. 109, 
p. 370) mado on tho $1.3,626,000 2-yr. 5% secured notes (originally matured 
in 1916 but wero extendod to July 1 1919 at 6 %) due July 1 1919, the follow
ing protective committee was organized and has called for deposits. Fer 
statement issued by the committee see V. 108. p. 2527. .

Committee for Secured Gold Notes.— Charles E. Mitchell. Chairman^ 
Pros. National City Co., N. Y .; George M . Reynolds. IT os..Continent"; 
& Commercial National Bank of Chicago; John H. Mason, Pres. Com-
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raercial Trust Co., Phila.; T. Hartley Given, Pres. Farmers' Deposit Na
tional Bank of Pittsburgh; R. Floyd Clinch, of Crerar, Clinch & Co.. 
Chicago, with K. W. Berry as Sec., 55 Wall St., N. Y . City. Depositaries: 
National City Bank, N. Y ., and Continental & Commercial Trust & Savings 
Bank, Chicago. V. 108. p. 2527.

Strike— V. 109. p. 477. 
STOCK AND BONDS—

Common, 250.000 shares___
Pref. 16O.O0O shares. 6 % cum

Date. Interest. Maturity.

rroi, iou.u w s i js m , o-/n c u u i .____  Q -M  iu u .uvu■ _ .
2-yr gold notes (closed issue)7 1914 6  g J-J $14,000,000 July 1 1919

r*i mm s u  nnnnm c* Illinois Trust Sc Sav. Bank, Chic., trustee.
7.000,000 July 1 1924

Outstanding.
250.000 sns.....................
160.000 shs. See text.

($1,000). $14,000.000..
Debentures $7,000,000 ($100

and $1 ,0 0 0 ) . .................c*tf
Equip tr certfs gold Ser “ A " 

do do Ser “ B"
guaranteed by endorsem't.

Notes payable______________
Stock.— Com. and pref. shares expressed at par value of $100 each

1914 6  g J-J -------------  ,Int. at National City Bank, New York. 
1914 5 g F-A 1,435.000 See text.
____   550.000 See text.

Commercial Tr. Co. of Phila.. Trustee.
....................................................  1,300.000 ....................

The
pref. stock is redeemable at $ 1 0 0  and accrued dividends.

Notes — Pending the formation of a concrete plan for the unification of 
surface and elevated lines and appropriate municipal action In the matter, 
the holders of $13,626,000 of the $14,000,000 5% notes due July 1 1916 
consented to extending same to July 1 1919 (see above under “ Default, Ac. ’) 
at 6 % interest, with a cash payment of $15 in respect of each $1,000 of 
extended notes (to provide which the trustees borrowed $1,300,000. giving 
their note therefor). In addition, the value of the security for the notes was 
materially increased and an agreement made with the Commonwealth 
Edison Co. whereby all claims for power supplied to the railroad cos. after 
June 30 1916 and until maturity of the extended notes will be assigned to a 
trustee and will be paid only if and as other floating debt of sub. cos. (except 

■capital dobt) is not increased. In caso other collateral securities pledged for 
the extended notes shall upon sale prove insufficient to pay such extended 
notes in full, the said power claims then unpaid will be placed on a parity 
with the extended notes. V. 102, p. 2341; V. 103, p. 578. The notes are 
now secured by pledge of substantially all of the stock of the Northwestern 
Elev. R y., the Met. West Side Elev. Ry. and the South Side Elev. RR., 
having a total par value of $36,292,500. and notes and claims against these 
companies aggregating $1,070,000. Red. at par and int. on any int. date 
on 30 days’ notice. Int. payable in N. Y . or Chicago. Int. at rate of 5% 
has been paid on the unextended notes.
|k,Deb. notes are red., ad or any part, when drawn by lot on any int. date 
at 102H on 4 weeks' notice. V. 99, p. 195. The equip, trust as above is 
joint obligation of the Met. Northwestern and South Side Elev. cos. and not 
o f the Chicago Elev. Rys. The Ser. “ A *1 certifs. are due in s.-a. installments 
from Feb. 1 1917 to Aug. 1 1926, $102,000 each Feb. 1 and $103,000 each 
Aug. 1. They are guar, by end. on each certif. by the Met. West Side E l., 
Northwestern El. and the South Side El. V. 100, p. 5 3 . $615,000 retired. 
Series “ B”  mature $110,090 semi-annually from Feb. 1 1927 to Feb. 1 1929.

Dividends.— On pref., initial dlv.— 1>4%— paid Dec. 1 1911. In 1912 
and 1913, 6 % . In 1914. March. 1 H % : June, 1H %• None since.

REPORT.— For year ending June 30 1918. in V. 107, p. 2184: 
Combined Earnings (Inter-Company Rentals Deducted).

June 30 Cross Net Other Interest, Divi- Balance.
Year— Income. Earnings. Income. Taxes. Ac. dends. Surplus.
1917-18.$9,777,164 $4,549,187 $150,490 $3,322,858 $l,198.39o $1/8,423
1916-17. 9.289.913 4,465,427 151,589 3,249,996 1,176,345 190,675
1915-16- 8,435,008 4.099.947 135.693 2.969.522 1,135,543 130,575

Income Account of Chicago Elevated Rys. Collateral Trust.
Calendar -----------Income-

Year— Dividends.
1917......................$1,196,702
1916.......................1,218,991

Gross 
Income. 

$1,387,682 
1,372,475 
1,152,630 

Britton I

Interest A  
Expenses. 
$1,362,179 

1,248,674 
1,146,213

Balance,
Surplus.
$25,504
123,801

6,417
Budd; Sec., W. V

Interest.
$190,981

_____  _ 153,483
1915......................i;027,045 125,585

OFFICERS.— Pres, of constituent cos.
Griffin: Comp., Edward A. Brion.

TRUSTEES.— William G. Beale and Samuel Insull. .
EXECUTIVE COM M ITTEE.—Samuel lusull, W. A. Fox ana J. H. 

Gulick
GOVERNING COM MITTEE.— Samuel Insull, Chairman; Gilbert E. 

Porter, Britton I. Budd, J. H. Gulick and W. A. Fox.— V. 108, p. 377, 
1274, 1721. 2527; V. 109, p. 269. 370. 477, 577.

(1) Metropolitan West Side Elev. R .v ,-4 n  electric road
Proposed Ordinance Embodying Unified Operation of Surface and Elevated 

Lines.— See Chicago Elevated Railways above.
ORGANIZATION.—Organized in Illinois Jan 16 1899. Successor on 

Feb. 3 1899 (per plan In V. 67, p. 126) to the Railroad Co. sold under fore
closure on Jan. 4 1899. Franchise expires April 7 in 12.

STOCK AND BONDS— Date. Interest. Oitstand'g. Maturity .Ac.
Common, $7.500.000_______________ _______  $7,462,800 See text.
Pref, 5% non-c. $9,000 0 0 0 - . . ....... ............. 8.707.500 See text.
First mortgage, $10,000.000[ 1898 4 g F-A 1 0 .0 0 0  000 Aug 1 1938

($1,000), gold_______ c* tf (Cent. Trust Co.. N . Y .,a n d f  . Sherman, lr
i int. at Cent Trust Co.. N Y . and Chicago. 

Ext mortgage. $5,000.OOOf 1901 4 g J-J a5.000.000 July 1 1938
($1,000). gold, red at lOoiNorthern Trust Co., Chicago. I rustee. 
on any Interest day on 4 ! Interest at company s office jn Chicago, or
weeks’ notice__ *_____c * t f l  Central Trust Co.. New \ ork

Eauipment trust certificates—See under Chicago Elevated Railways, 
a $567,000 Included in this amount is held by Chic Elev. Rys. coll, trust 
The extension mortgage of 1901 covers the extension as a first lien, 

also 6 8  cars, a 3,500 h. d . engine and the new down-town termiual; the 
bonds also cover the rest of the property as a second lien, subject to the 
$10,000,000 first mtge. V. 72, p. 1080; V. 75, p. 29; V. 8 6 , p. 1160.

Has guaranteed $498,000 bonds of Union Consolidated Elevated. 
LATEST EARNINGS.— See Joint statement under Chic. Elev. Rys. 
No separate reports now made for the subsidiary companies.
DIVIDENDS.—For dividend record see “ Electric Railway" Section for 

May 1916. Dividends not now reported as all the stock Is owned by 
Chicago Elevated Rys.

ROAD.— From terminal station at 5th Ave. westerly about 644 miles, 
with branches: total length of road (including Douglas 1 ark branch and 
extension and Garfield Park branch). 23.83 miles. Miles of single track, 
owned, 46.98; under contract, 6.64; total operated, 53.62 miles or track, 
exclusive of 7.64 miles of side tracks. Standard gauge. Right of way is 
owned in fee. 284 motor cars, 283 coaches and 17 miscellaneous.

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. began 
operating over this company's lines to the 5th Ave. terminal under a tratric 
agreement, the Met. West Side, in turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfield Park line as far as the Des 
Plaines River, about 3.3 miles of double track. V. 79, o . 1704.

OFFICERS.— Chairman of Board. Samuel Insull; Pres., B. I. Budd. 
Sec. Sc Treas.. W. V. Griffin; Aud.. T . B. McRae; Gon. Mgr.. E. O. Noe. 
Office, 72 West Adams St., Chicago.— V, 107, p. 1004. 1287.

(2) Northwestern Elevated RR.
Ordinance Embodying Unified Operation of Surface and Elevated Lines.— 

See Chicago Elevated Railways above.
ORGANIZATION.—Incorp. In Illinois. Road was formally opened 

for business on May 31 1900. V. 70, p. 1049. Franchises extend beyond 
tbe maturity of the bonds.

In Sept. 1901 the Union Elevated RR. was acquired. The Chicago Ele
vated Rys. provided the cash to take up the $18,000,000 Northwestern 
Elevated 1st 4s which matured Sept. 1 1911.

On Aug. 21 1911 stockholders authorized $25,000,000 1st M . 5s (V. 93. 
p. 527). None of these bonds sold at the time, but In July 1914 $12,500,
000 were sold (V. 98, p. 1920) to a syndicate of bankers and subsequently 
disposed of by them.

Application for Higher Fares.— See Metrop. W. S. Elev. RR. above. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Common stock, $5,000,000__ _____  _______  $4,946,400 ___________
Prefstk, 5% n-c. $15.000.000...........  M-S 4,944,400 See text.
1st M $25,000.0(10 red as af 1911 5 g M-S 12,500,000 Sept. 1 1941

whole at 102 & Int on 30{I1I. Tr. & Sav. Bk., trustee, under mtge. 
days’ notice ($1,000) „c*tf I Central Tr. Co.. N. Y .. trustee und. sup. M . 

Equipment trust certificates of 1914—See under Chicago Elevated Railways 
The 1st M. bonds are an absolute first Hen, subj. only to the Union Elev. 

RR. 1st M . 5s; also secured by deposit of $528,000 Union El. 5s. The re
maining $12,500,000 Northwestern bds. may bo issued only for cash cost of 
betterments, extensions and add'ns acquired after July 1 1914 under certain 
conditions. Sinking fund of 1 % outstanding bonds payahlp annually 
began Sept. 1 1919. $125,000 in sinking fund for purchase of bonds.

LATEST EARNINGS.—See Joint statement under Chicago Elev. Ry«. 
No separate reports now made for the subsidiary companies.
Dividends.—An Initial div. of 1% was paid on pref. Oct. 18 1909 and 1% 

quar. to April 1911; none thereafter to March 1912. when 2% was paid. 
Divs. not now reported, as entire stock Is owned by Chicago Elevated Rys.

ROAD.—Miles of single track: Owned 44 98 m.; operated under con
tract, 16.51 m.; total, 61.49 m. (of which 9.29 m. side track). Right of way 
is all owned in fee except at street crossings.

Under an operating agreement wltu one Chicago Milwaukee & at. Pau 
Railway Co. made in 1907, this company's service was extended May 16 
1908 to Evanston over the Evanston Division of the former road. Ser
vice on new track elevation to eliminate grade crossings was commenced 
Jan. 6 1916 on this division. Extension to Wilmette opened April 1912. 
All track oper. (incl. loop), 66.21 miles. 80-lb. T. rails. 230 motor cars. 
202 coaches and 4 miscellaneous cars.

OFFICERS.— Same as for Metropolitan West Side Elev. Ry.— V 100, 
p. 230, 399, 1079, 1350; V. 105, p. 2273; V. 107. p. 1004. 1288.

(a) Union Elevated Railroad. . _ ,
Ordinance Embodying Unified Operation for Surface and Elevated Lines.— 

See Chicago Elevated Railways above. .Is used by all the Chicago elevated roads and is owned by Noriuwesteru 
Elevated RR.; receives 44c. for each passenger carried, besides ail expenses 
for operating, repairs and taxes. Franchise expires in 1945.

BONDS— Date. Interest. Outstanding. Maturity.
lstM .$5,000,000,g(T1.00())cpt 1895 5 K A-O $4,472,000 Oct 1 1915

Interest at Chase Nat. Bank, N. Y .,and 111. Trust & Sav. Bank, Chicago. 
Bonds.—Of the $5,000,000 bonds Issued, $528,000 are deposited as se

curity for the $12,500,000 Northwestern Elev. 5s.KOAO.—The loop is 2.12 miles In length, double-tracked (80-lb. rallsr 
aud runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave.. to 
Lake St. Road opened Oct. 10 1897. Trains of the Chicago* Oak lark. 
Metropolitan West Side, Northwestern Elevated RR. and South Side 
operate over the loop. Nortnwestern Elev. also owns .15 mile or double 
track from connection with loop at Van Buren & State streets U> connection 
with South Side El. RR., which is leased to the latter. V. 107. p. 1288-

(3) South Side Elev. RR.— (‘-Alley Elevated” ).— An electric elevated
ORGANIZATION.— Successor January 1897 to Chicago & South Side 

R .T . RR. (foreclosed per plan V. 63. p. 1158). July 31  1900 the Appellate 
Court sustained the validity of the foreclosure (V. 71. p. 236). and on Feb. 21 1902 that decision was concurred In by the State Supreme Court. V .74.
p. 477. Franchise expiree March 26 1938. Leasee the Chicago Junction
RR.. which see below, _____  _ _  ,

Application for Higher Fares.— See Metrop. West Side Elev. RR. above. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $10.231.400............................. Q-M $10,231,400 - - - - - - 
First mortgage. $8,000,000,1 1904 444 * J-J 8,000.000 July- 1 1924

gold ($1,000)...............c* tf f Int. at 111. Tr. *  Sav. Bank, Chic.. Trustee.
Equipment trust cortfs.—See under Chicago Elevated Rys.

Bonds.— Are subject to call at 105 and Interest. __  _
Dividends.—See “ Electric Railway” Section for May 1916. Dividends 

not now made public, as entire stock la owned by Chicago Elevated Rys. 
REPORT.— See joint statement under Chicago Elev. Rys. No separate

reports now made for subsidiary cos. __ .ROAD.— Owns elevated road In operation in Chicago upon a purchased 
right-of-way from Congress St. to Jackson Park and to Englewood. Elec
tricity was Introduced as motive power late In April 189S. Operates 430 
motor cars, 52 coaches and 14 mlsc. cars. On 16.15 miles of structure has 
a total of 36.05 miles of single track main line inci. 6 30 m. leased. Also 
has 9 99 miles of side-track, making total track 46.04 inilos.

OFFICERS.— Same as for Metrop. West Side Elev. Ry.— V. 93, p. 528; 
V. 105, p. 2273; V. 107, p. 1005.

(a) Chicago Junction RR.
ORGANIZATION.—Organized In the Interest of the South Side Elevated 

RR. to build lines to connect that company's track with the Stock Yards. 
Only a nominal amount of stock has been Issued ($50,000), which Is held In 
trust for the South Side Elevated In case that company should at any time 
wish to absorb It. Is leased to the South Side Elevated for 50 years (with 
right to purchase at cost within 20 years), rental being Interest on bonds, 
taxes. &c. Franchises are without limit.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
S tock ______________________ _____  ________  See text. __________
1st mtge. $2,327,000, gold! 1905 4 g M-S $2,327,000 Mch. 1 1945

($1,000), guar p & 1___ c*(Flrst Trust & Sav. Bank. Chicago. Trustee.Bonds.—Are subject to call at 105 and Int. la eveut of consolidation with 
South Side Elev., this Issue of bonds Is to be retired. V. 80, p. 871. Bonds 
are guar., p. *  l.. by Chic. June. Rys. *  Un. Stk. Yds. Co. See V. 82, p. 568.

ROAD.—Consists of an elevated road (from junction with South Side 
"L " at 40th Street) to the Stock Yards, and a loop around the same, 3.75 
miles. Was completed In May 1908.

OFFICERS.— Pres., A. E. Rawson; V.-P., H. K. Poronto: Sec.. Thorn
hill Broome; Treas. & Asst. Sec., J. W. Austin; Aud., C. C. Chace.— V. 
87, p. 346.

CHICAGO & OAK PARK ELEVATED RR.
Ordinance Embodying Unified Operation of Surface and Elevated Lines. 

— Sec Chicago Elevated Rys. above.
Receivership.—On Nov. 13 1911 Judge Kohlsaat appointed Samuel 

Insull receiver for the Railroad. V. 93. p. 1380. On Dec. 29 1911 re
ceiver was authorized to Issue $2,000,000 receiver's certificates for improve
ments. V. 93, p. 1785. In Jan. 1912 Francis V. Dobbius of Rahway. 
N. J.. was appointed receiver for the Railway Co. V. 94. p. 123.

Foreclosure.—Judge Kohlsaat in the U. S. District Court at Chicago, on 
July 17 1913, ordered the foreclosure sale of the railroad. The amount 
found to be due was $5,080,984. Up to Sept. 1 1919 road had not been sold.

Sale of Securities.—On June 20 1912 Gao. H. Church bid In for $256,000 
the following securities formerly owned by the Chic. & Oak Park Kiev. Ry.l 
$859,000 Lake St. Elev. RR. 5% Inc. bonds; demand notes of Chic. A 
Oak Park Elev. RR. variously dated from April 23 1904 to June 15 1910. 
aggregating $1,989,528; $5,850 Lake St. Elev. RR. Inc. bonds scrip. At 
Sheriff's sale In New York on Jan. 26 1912, Mr. Church bid lu for $2,000 
all title of the Ry. Co. In the foregoing bond and notes, also some $473,000 
additional notes of the Railroad Co., and in certificates for 91.651 17-40- 
ihares of Chic. Sc Oak Park Elev. RR. V. 94. p. 1763.

The Chic. & Oak Park Elev. Ry. was Incorp. In New Jersey on April 22 
1904 to hold the securities of the Chicago & Oak Park Elevated Railroad 
Co formerly the old Lake Street Elevated RR., reorganized per plan In 
V. 77. p. 1874; V. 78. p. 1392. Northwestern Elevated owns 51% of stock.
Franchise expires in 1930. . ________ ___

Application for Higher Fares.— See Metrop. West Side Elev. RR. above. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity,

— _____ _____ . . . . . . . .  $10,000,000 __________
Lake St E f fs't M .'$5,000,000. f 1893 5 J-J i m  4.432 000 July 1 1928

cuar bv N W El  ____tfiCont' & Comml. Trust & Sav. Bank, Chic.,guar oy is ...............“  j  and Gentrai T r. Co. or Illinois, Chic., trus.
Income mtge. $1,000.000.................  «%  ...................
Equipment notes------- --------- --------  ------------- 172.0OU ----------------
Receiver’s certfs, $2 ,000 .000-------- - — ------ 1.206.000 ---- - -------- -

Bonds — First mortgage bonds assenting to reorganization were stamped
subiect to call at 105 and int. on any Interest date. The old Income bonds, 
with the exception of $128,600, are held In treasury of the railway company.

r o a d  — Owns a double track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 
Rf Trains began running around the loop In Oet. 1897. Chicago Sc 
Harlem forms an extension comprising 4 miles more of double track. Tota. 
single track, 22.71 miles. 186 passenger cars; 4 miscellaneous cars. 

REPORT.— For years ending June 30 ffir Railroad Co.
Year__ Cross. Net. Other Inc. Charges. Deficit.

1017 18 $949,753 $189,107 $4,304 $507,801 $314,390
.......................  938 288 259.122 4.496 484.221 220.603

?  .......................  873 267 222.310 4.198 449.967 223,459
1014^16 .......................  843 682 240.288 4.362 433.845 189.195
R r  4 ot& Ios 2 4 9 .2 2 4  3 .7 1 4  4 3 0 .7 4 9  1 7 7 .s u

RECEIVER.— Samuel Insull.— V. 99, p. 1213; V. 105, p. 2271; V. 107.
p. 1286. ______

UNION CONSOLIDATED ELEVATED RY , . T.
Ordinance Embodying Unified Operation of Surface and Elevated Lines. 

}' — gee Chicago Elevated Rys. above. _ , ,  . .  .ORGANIZATION.—Formed In 1896 and built from Union Elevated at 
6th Ave. west to Market St.; thence to Metropolitan W. S. EL; total.
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1-5 mile of track: Is operated by the Metropolitan West Side El. Franchise 
expires Oct. 7 1945.

On July 7 1914 Judge Wlndes In the Circuit Court held that State Attor
ney Hoyne should be prevented from proceeding against the company on 
Che ground of overcapitalization. See Item under caption of “Chicago 
Elevated Rys." In V. 97, d .  1425. and also see V. 99. d .  199.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock............................................................... ........ $1,000,000 ............... ..
Series “ A " 1st mtge. gold,l 1898 5 g M-N 453,000 Nov 1 1938

gu p &1 by Met W SiELcpt fG. Sherman, V.-P. Cen. Tr. Co., N .Y ., Trust 
Mortgage $1,000,000, o f  which $500,000 series “A .” V. 63, p. 1065 

Of the $500,000 Series “A " bonds, $453,000 are outstanding (of which $46,
000 held by Chicago Rys. Coll. Trust); $45,000 are In treasury and $2,000 
unissued.

OFFICERS.—Pres., Samuel Insull: V.-P.. Gilbert E. Porter: Sec. and 
Treas., W. V. Griffin.— V. 99, p. 199: V. 107, p. 1288.

C I N C I N N A T I .  O H I O .
CINCINNATI & COLUMBUS TRACTION CO.—A trolley road.
Sale—Dismantlement Authorized.— On Feb. 15 1919 the property was sold 

at public auction for 3200,000 to the Union Sav. Bank & Trust Co., as trus
tee for the bondholders. V. 108, p. 1274. On April 17 1919 the purchaser 
applied to the Ohio P. U. Comm, for auth. to abandon and dismantle the 
entire line. V. 108, p. 1721. On Aug. 28 1919 was auth. by the Ohio
P. U. Comm, to abandon the entire line with the exception of that portion 
between Owensvillo and Norwood, which is to be retained in service indefi
nitely. For further particulars, see V. 109, p. 981.

Receivership.—The Union Sav. Bank & Trust Co. of Cincinnati, trustee 
of both mortgages, was on April 12 1913 appointed receiver ofcompanv, 
floods and Inability to meet maturing bond Issues being assigned as the 
cause. V. 96, p. 1156. Interest on both mortgages Is In derault.

O R G A N I Z A T I O N .— I n c o r p .  J a n . 21 1903. F ra n ch is e s  e x p ir e  in  1930.
For decision of U . S. Supreme Court handed down on Nov. 11 1912. hold 

Ing that the B. & O. Southwestern and the Norfolk & Western (steam) 
roads cannot be compelled to grant physical connection with the company, 
see V. 95. p. 1402 m   ̂ „

Wage Award by National War Labor Board.— V. 107. d . 2097.
Fares.— In Dec. 1918 was auth. by the Ohio P. U. Comm, to increase 

fares to not exceeding 3 cents per mile. V. 107. p. 2375.
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

Common, $1,250,000 ($100)................................. $979,500 ...................
Pf 5% cum $1,250,000 ($100)---- --- - - - - - -  925.500 ...................
First mortgage, $800,000, / 1905 5 g J-J 600,000 July 1 1913

gold___________________ c*(Int. at Union Sav. Bk. & Tr. Co.. Cln..Trust.
Second mtge notes. $250.000/------ 5% 148,000 Jan 1 1914

1 Int. at Union Sav. Bk. & Tr. Co.. Cincinnati
Bonds.— The denominations of the first mortgage bonds are, respectively, 

6  $50,000: 30 $5,000; 100 SI.000: and 100 $500. They can be called at 
any time at par. Bonds originally matured July 1 1909 but were extended 
for 2>4 years. V. 89. p. 102, 720. On Jan. 1 1912 they were again ex
tended 18 months. Second mtge. notes fell due July 1 1912 but were 
extended for 18 months to Jan. 1 1914.

EARNINGS.— For 12 months ending Dec. 31 1918, gross, 3148,537; net 
(deficit), $15,355. In 1917, gross, $150,571: net, $11,977.

ROAD.— Operates 53 miles of track between Cincinnati and Hillsboro, 
put in complete operation In Feb 1906. Standard gauge, 70-1b. T rail

OFFICERS.— Pres., H. H. Hoffman: V.-P.. C. J. Goldberg: Aud.,
H. E. Frost.— V. 107, p. 2375: V. 108, p. 267, 479, 1274, 1721; V. 109, p.931.

CINCINNATI GEORGETOWN & PORTSMOUTH RR.
ORGANIZATION.— Formerly a narrow-gauge steam road, but now 

operated by both electricity and steam Under Ohio law remains a steam
road. Has no franchise limitations and Is located on private right-of-way. 
In Sept. 1911 entered into a management agreement with the Felicity & 
Bethel RR. and the Ohio River & Columbus RR. (a steam road). V. 93,
§». 796. On Jan. 1 1914. however, management changed and the Ohio 
liver & Columbus was again divorced from the other two roads. Has 

contracts to supply electric current for municipal distributing systems of 
Georgetown and Bethel. Ohio.

Fare Decision.— On Feb. 17 1914 the Ohio Supreme Court sustained the 
right of this company and the Interurban Ry. & Terminal Co. to charge 
10 cants from Cincinnati to California (Ohio) and Coney Island (Ohio), 
both now forming nart or Clucinuatl V. 98. p. 610

On Jan. 15 1918 the Inter-State Commerce Comm. auth. an increase of 15% in passenger fares.
STOCK A N D  BONDS— Date. Interest. Outstanding. Maturity.

Stock. $1,500,000:-. .............................................  $1,500,000 ...................
1st mtge. $1,000,000, gold/ 1902 5 g J-J 1,000,000 Jan 11932

($1.000).........i-------------- c*\lnt.at Union Sav. Bk.&Tr.,Ctn.,Tr..AlnN.Y
Fel A Beth 1st M $100,000, g| 1905 5 g A-O 100,000 Oct 1 1935

($1,000). not callable _c*'Int at Union Sav. Bk. Sc Tr.. Cln.. Trustee 
ROAD.—Operates 53.7 miles from Cincinnati southeasterly to Bussel- 

vllle. Including branches of 3.5 m. to Batavia and 1.5 m. to Coney Island 
The Felicity & Bethel has 8.5 m of track between the points named In its 
title.

OFFICERS.— Pres., A Treas.. Henry A. Halgh: V.-Pres., W. J. Thom 
son; Sec., A. L. O. Henry; Gen. Mgr.. A. H. Elfuer.— V. 106. p. 295.

CINCINNATI LAWRENCEBURG & AURORA ELECTRICSTREET RR.— A trolley road.
Receivership.—The company having suffered damage from the 1913 flood. 

Judge Warner at Cincinnati on June 23 1913 appointed F. B. Shutts. of 
Florida, receiver on application of Pres. J. C. Hooven, who. it is stated, 
loaned the company $125,000. V. 96, p. 1839. On Dec. 28 1914 C. E. 
Hooven was appointed receiver upon the resignation of F. B. Shutts. 
Subsequently Edgar Stark was appointed co-receiver.

ORGANIZATION.— Incorporated in Nov. 1898.
Franchise.— In Doc. 1917 was granted a new 20-year franchise authorizing 

the co. to construct a new line within city limits in lieu of a portion of its 
existing route, construction to begin within ono year from date of acceptance 
of franchise ordinance. The franchise gives the co. the right to carry 
passengers, freight, express matter, baggage, packages and U. S. mail and 
provides for 5-cont and 10-cent fares with half fare for children. After 10 
years the co. must pay the city $1,500 per annum. V. 106, p. 394.

Receiver's Certificates.— in Feb. 1918 applied for authority to Issue re
ceiver’s certificates to cover cost of proposed improvements to reduce 
operating costs. SeeV. 106, p. 715. Auth. to issue these has been granted.

Fares.— In Dec. 1918 the receivers petitioned the County Commissioners 
to request the Ohio P. U. Comm, to examine the property and fix an 
“ equitable rate of fare,”  this being made imperative, owing to a wage 
award to the company’s men by the National War Labor Board. V. 108

15 1919 and no arrangements had boon mado for the payment of same up 
to that time.

STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Common, $750,000------- ------- --------  -----------  $750,000 __________
Pref, 6% cum. $250,000..................... Q-J 58.900 ____________
First mortgage. $750,000----- /  1899 5 g J-J 750,000 July 1 1919

($1,000), gold.....................Unterest at Un. Sav. Bk. & Tr. Co., Cln., Tr.
8TOCK.— Pref. stock was Issued for money assessed on capital stock. 

No Interest has been paid
EARNINGS.— For calendar years:
Year— Gross. Net. Bond Int. Balance.

1918.................................................$129,328 $21,005 $37,500 def.$16,495
1917................. ................................ 125,015 17,710 37,500 def.19,790

ROAD.—Operates 39.14 miles of track from Anderson's Ferry, at Cin
cinnati, to Aurora. Harrison and Lawrenceburg.

OFFICERS.— Receivers, O. E. Hooven and Edgar Stark.— V. 107, p. 
1099; V. 108, p. 77. 578. ______

CINCINNATI MILFORD & BLANCHESTER TRACTION CO.
ORGANIZATION.— Incorp. in Ohio on Oct. 24 1918 as successor to 

the Cincinnati Milford & Loveland Traction (sold to the bondholders for 
$136,000; for history see this publication for May 1918). The new company 
has an auth. capital stock o f $400,000.— V. 107, p. 1836.

INTERURBAN RY. & TERMINAL CO.— A trolley road.
Receivership.— On Oct. 1 1914, on application of the Westinghonse Elec. 

& Mfg. Co., a creditor for $2,500, Charles S. Thrasher of Cleveland and 
Oharlos M. Leslie of Cincinnati were appointed receivers. The Westing- 
house Co. charged that the company had defaulted in the payment of In
terest on Its bonds and Is Insolvent. The company joined in the applica
tion. See V. 99, p. 969. and 1052.

ORGANIZATION.— Incorporated In Ohio on Nov. 3 1902 and Is a con
solidation of the Cincinnati & Eastern Electric Ry., the Rapid Hallway Co. 
and the Suburban Traction Co. In July 1907 obtained authority to Issue 
$1,000,000 pref. stock, of which $900,000 was In exchange for an equal 
amount of 1st mtge. bonds dated 1903. V. 85, p. 221, 469. The 1903 
bond issue was canceled. In 1908 a new mortgage made, as below.

Rate D ecision .— On Nov. 19 1915 the Ohio Supreme Court affirmed the 
the decision of the Circuit Court of Hamilton County holding that the com
pany Is obliged to carry passengers for a 5-cent fare between Pleasant Ridge 
and Kennedy Heights and the business section of the city.

Fares.— In Feb. 1918 the Ohio P. U. Comm. auth. the co. to increase 
fares from 2 to 2)4 cents per mile. In July 1918 the receivers applied to 
the County Commissioners of Hamilton County, O., for a revision of the 
franchise granted bv the county so as to remove restrictions as to rates 
of fare. V. 107, p. 291. 802.

Decision.— On Nov. 26 1917 the Court of Appeals at Cincinnati, reversing 
the order of the Court of Common Pleas, held that the receivers have 
no auth. to abandon the franchise between Cincinnati and Bethel as pro
posed. See V, 105, p. 2272

Dismantlement of Subsidiary Co. Line.— At last accounts (July 1918) the 
property of the Suburban Traction Co. was being dismantled and the rails, 
&c., being sold for junk. V. 107, p. 402.

STOCK AND BONDS— D ate. Interest. Outstanding. M a tu rity .
Common, $2,500,000 ($100).................................  $2,500,000 ...................
Pref $1,000,000 ($100) 5 % ................................... 1,000.000  ......... ........
First mortgage. $1.650,000.f 1908 5 J-J See text 1928

gold __________________ tfllnt. at Citizens’ Sav. Sc Tr. Co.. Clev.. True.
B<mds.— Only $122,500 of bonds were actually Issued, the remainder 

being used as collateral for loans, but on Feb. 7 1916 the Citizens' 
Savs & Trust Co., Cleveland, as trustee, sold at foreclosure $1,324,000 
of the bonds used as collateral to the holder of a 6 % promissory note fer 
$1,300,000 dated June 12 1912. „

Earnings.— For the years ending Sept. 30 1918: Gross, $235,034; net 
(after taxes), def., $79,825; in 1917, gross, $287,745; net (after taxes), 
$4,081.

ROAD.— Extends from Cincinnati to New Richmond, 22 miles; from 
Cincinnati to Bethel. 33 miles (Including 9 miles jointly operated with New 
Richmond line). and from Cincinnati to Lebanon, 33 miles. Owned track
age, incl. second, main, sidings. <5tc., 77 miles. Operated trackage, tncl. 
traffic arrangement In Cincinnati, 89 miles. Gauge, 5 ft. 214 In. Oars 
enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-lb. 
and 97-lb. T rail.

OFFICERS.— Pres.. Geo. H. Worthington; V.-P., J. M . Hutton; Sec ,
and Treas., J. F. Egolf.— V. 107, p. 291, 402, 802, 1101.

OHIO TRACTION CO.
ORGANIZATION.— Incorporated In Ohio on May 22 1905 and owns 

practically the entire capital stock of the Cincinnati Traction Co. and 
Cincinnati Car Co., besides an interest in the common and preferred 
stock of the Cincinnati Dayton Sc Toledo Traction Co. On July 6 
1905 lease of the Cln. Sc Hamilton Trac. Co. was assigned to this company 
by the Cin. Interurban Co. and the latter company placed In liquidation. 
This company also acquired the property of the Traction Building Co., 
which went into liquidation.

STOCK— D ate. Interest. Outstanding. Last D iv .
Common. 510.000,000 ($100)______  Q-J $8,655,000 See text.
Pref, $10,000,000, 5% cum...............  Q-F 8.500.W0 See text.
First mtge, $2,500,000. gold,/ 1911 5 g 2,500.000 153«

sinking fund ($1,000)......... (int. at Fidelity Trust Co.. Phila.. Trustee.
Notes $1,500.000 ($1.000)------ 1915 6  M-S 356.000 See text.

Stock.— Further issues of stock can only be made for acquirement of 
other properties and additions to the present properties

Bonds.—Flret mtge. covers holdings of stock of the Cincinnati Traction 
Co. and Cincinnati Car Co. owned and controlled by Ohio Trac. and all 
other property and franchises exception Traction cos. ownership of stock in 
Cincmnati Dayton & Toledo Traction Co. Bonds are redeemable as a 
whole or in part for sinking fund on any Int. date at 163 and Int Sinking 
fund provides for retirement of bonds at maturity. V. 92 p 726 Amount 
in sinking fund Jan. 15 1919. $524,000, The notes mature Sent. 1 yearly 
as follows: 1916, $200,000; 1917 and 1918, $300,060; 1919 and 1620 $356 - 
000; the proportion of maturities and accrued Int. to be provided’ before 
dlvs. are paid. lilt, payable at Penn. Co. for Ins. on Lives & Granting 
Annuities, trustee. V 100. p. 1259. $1,150,000 retired.

Dividends.— First div. on pref. stock— XH%— was paid Aug 1 1905; 
and same rate paid quar. to and Incl. Nov. 1915. The Feb. 1916 div was 
deferred. See Pres. Schoepf’s letter In V. 102. p. 437. On Com first 
div.— 1%— paid Nov. 1 1909. In 1910. Oct., 1%. In 19H July V%- 
Oct., 1%. In 1912. Jan., 1%; April. 1%; July. 1 % ; Oct.. ~ ~
1%. In 1913. April, 1% . None since.

EARNINGS.— Gross Net Fixed
Calendar Year—  Income. Income. Charges.
1918................................. $272,438 $220,577 S179.000
1917  ............................. 751,225 699,545 197,000

x The revised franchise of Aug. 23 1918 permits the Cincinnati Trac 'Co 
to earn fixed sums which will become available to this company for int * 
div. and sinking fund purposes. The amount actually earned by the Cin
cinnati Trac. Co. in the year 1918 was short of the ordinance allowances by 
$170,511 and under the provisions of the ordinance this shortage must be made up from earnings of future years.

OFFICERS.— Pres.. W. Kesley Schoepf; 1st V .-P ., Chas. P. Taft: 2nd 
V.-P., Dana Stevens: 3rd V.-P. and Sec.. Walter A. Draper. Asst. Sec.
D. J. Downing: Treas., W . H. MacAlister; Aud., E. J. Boos: Gen. Mgr ’ 
A. Benham.— V. 102, p. 437; V. 103, p. 579, 759; V. 104, p. 1593; V. 1071 
p. 803; V. 108, p. 873, 2630; V. 109, p. 776.

(1) The Cincinnati Traction Co.
ORGANIZATION.— Incorporated in Ohio on Feb. 19 1901 with an autb. 

capital stock of $2,000,060 (which, all except 11 shares, is ewaed by the 
Ohio Trac. Co.), to take over under lease the Cincinnati Street Ry. Co.
See V. 72. p. 391.

Franchise Ordinance.— On Aug. 23 1918 the Cincinnati City Council 
passed a revised franchise, which went Into effect upen Sept. 23 1918. The 
franchise was signed by the Mayor, and thereby became a law, it having 
been decided that the revised franchise weuld not be submitted to a referen
dum vote. V. 107, p. 1191. The ordinance modifies the company's 56- 
year franchise granted in 1896 as permitted at the end of 20 and 35-year 
periods and contains the following mani features: (a) City control over ser
vice, extensions and all features of operation. (6 ) A sliding scale of fares 
based on the cost o f service with 5 cents as the initial fare with universal 
transfers, (c) Company is to establish a reserve fund of $400,000 through 
surplus earnings. When the reserve fund reaches $650,000 an automatic 
reduction of J4 cent in the rate of fare will take place. On the other hand, 
if the reserve fund should be reduced to $250,000 the rate will automatically 
increase J4 cent, (rf) A fixed return to the company on Its investment. ■
(e) When the rate of fare is 5 cents or less the company may retain 45% 
of the surplus, the remaining 5 5 % going to the reserve fund: when the 
rate is Increased to 514 cents the company’s share of surplus will be reduced 
to 30%, and when 6  cents is reached the company may retain only 20%; 
when the rate of fare exceeds 6  cents the entire surplus is to go to the 
reserve. (/) Franchise tax o f $350,000 per annum to be paid t® the city.
(o) City to have right to purchase the property either by condemnation or 
at the agreed valuation of $26,238,950. For further details see V. 107. p. 802, 1003, 1287.

Fares.— On Jan. 1 1919 the original 5-cent fare provided for under the 
above ordinance being found inadequate, the rate was increased to 514 
cents, and on April 1 1919 the rate was increased to 6  cents, being the next 
higher scale under the above franchise ordinance. V. 108, p. 1274. On 
July 1 1919 the 614-cent scale went into effect and on Oct. 1 1919 the fares 
were increased to 7 cents. V. 109, p. 370 1179.

Ordinance Upheld.—On April 3 1919 Judge Frank R. Gusweiler in the 
Superior Court at Cincinnati upheld the city franchise ordinance and refused 
to grant an Injunction to enjoin the increases in fare rates. V. 108, p. 1511.

NOTES— D ate. Interest. Outstanding. M a tu rity .
Equip notes S er"B " $360,000/ 1910 5 g J-J $36,000 See text.

gold ($1,000)...................c*llnt. at Fidelity Trust Co.. Phila.. Trustee.
Equip notes. Series “ C ," l 1911 5 g J-J 44,000 See text.

$220,000, gold ($1.000) .c*\Fidelity Trust Co.. Philadelphia, Trustee. 
Equip notes. Series “ D ,” /  1912 5 g A-O 119.000 See text.

$340,000. gold ($1.000)-c*(Fidelity Trust Co.. Philadelphia. Trustee 
Equip notes Series “ E” $200.-1 1914 5 g M-S 90.000 See text

000 gold ($1,000) ____ c*l Fidelity Tr. Co., Phila.. trustee.
Equipment notes Series “ F” j 1917 5 g F-A 440.000 See text

$550,000 gold___________ (Fidelity Trust Co., Philadelphia, trustee.
Equip notes Series “ G -l"  $ l ,- f  1919 6  g A-O- 1,000.000 See text

000,000 ($1,000) gold__ c*(Fifth-Third Nat. Bank, Cine., O., trustee.
Equipment notes Series “ G-2” ) 1919 6  g A-O 250,000 See text

$250,000_________________ (Fifth-Third Nat. Bank, Cine., O., trustee

1%; Dec..
Balance, 
Surplus. 

xSU.577 
502,545
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Series "B ”  are a first mortgage on 100 new cars and mature $18,000 
every six months from Jan. 1 1911 to 1920. inclusive. V. 91, p. 154. 
Series "C ”  notes are a first mortgage on 50 new cars. They mature 
$11,000 half-yearly from Jan. 1 1912 to July 1 1921.  ̂V. 93. p. 526. Seri** 
" D ” are a 1st M . on 76 new cars and mature $17,000 half-yearly from Apr. 1 
1913 to Oct. 1 1922. Incl. V . 95. p. 889. Series *‘E ’ ’ covers 60 new double
truck cars and mature $10,000 semi-annually from Aug. 31 1914 to ten. 29
1924. V. 98, p. 689. 999. Series “ F”  covers 100 new double truck care and 
matures semi-annually $27,000 on Jan. 31 and $28,000 on July 31. Series 
“ G -l”  are a first mtgo. on 105 double-truck care and mature $50,000 semi- 
ann. from Oct. 1 1919 to April 1 1929. Series “ G-2”  are a second mtgo. on 
the same equipment and mature $25,000 semi-ann. each April and Oct. 1 
to April 1924.

REPORT.— For years ending Dec. 31: ,
Years—  Gross. Net,after Tax. Rentals. Interest. Bal.,Surp.
1918....................$5,739,992 $1,626,946 $1,234,937 $69,639 a$222.370
1917 ....................  6,026,847 2,150.842 1,234,937 30.236 b885,669
1916   5,951,816 2,064.346 1,234,937 34,792 794,617

a This sum is $827,550 short of the amount allowed by th ordinance 
for interest and sinking fund on $4,000,000 of the impts. made to Dec. 31 
1916, the return on the additional impts. to that date and the percentage 
tax to the City of Cincinnati. The deficiency becomes a cumulative charge 
against the gross receipts of future years, b This sum is sufficient to pay 
the sums allowed by the ordinance for interest and sinking fund on $4,000,- 
•00 of the Impts. made to Dec. 31 1916 and the return on the additional 
impts. made to that date, and is within $171,528 of the sum due as percent
age tax to the city o f Cincinnati. The ordinance allows the deficit to be 
earned in future years.

ROAD,—The Cincln. St. Ry. comprises 227.78 miles of track In the city 
•f Cincinnati, Ohio, extending also to adjoining suburbs. Gauge, 5 ft. 

inOFFICERS.—Chairman Executive Comm, and Pres., W . Kesley 
Bchoepf: VIce-Pres., Dana Stevens; Vlce-Pres.. Walter A. Draper: Sec., 
» .  J. Dewning; Treas., W. H. McAlister; Aud., E. J. Boos; Gen. Mgr., 
A. Benham.— V. 108, p. 1164; V. 109, p. 370, 676, 1179.

(a) Cincinnati Street Railway.— Electric.Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the unex- 
■lred term of the franchise granted by the City of Cincinnati on Aug. 13 
1896, and all successive renewals and extensions of the same. The rental Is 
Intended to provide dividends of 5H % for the first year, 5M % for the sec- 
end , 5H % for the third and 6 % for the fourth year and thereafter V. 72. 
p. 136. Franchises, It Is claimed by company, mature April 22 1946.

Favorable Tax Decision—  In June 1915 the D. 8 . Circuit Court or Appeals 
at Cincinnati, reversing the lower court, held that the Government was 
•bilged to return to the Cincinnati Street Ry., Dayton A Western Irac. Co., 
Columbus Newark A Zanesville Elec. R y., Ft. Wayne Van Wert & Lima 
Trac. Co. and Indiana Columbus A Eastern Trac. Co. about $100,000 
collected from theae companies under the old Federal corporation tax law 
The question at issue was whether these companies carried on business 
within the meaning of the law, having leased their properties to other cor
porations, and the only business done by them being to collect and pay out 
the rentals under the leases. The Court held that they transacted business 
•■ly Incidentally to that o f tho lessor companies. V. 101. p. 212.

Valuation.— See Cincinnati Trac. Co. above and In V. 103, p. 578.
Lease of “ L o o p — See Cincinnati Traction Co. above.
ORGANIZATION.— Incorporated June 21 1880 and in 1896 purchased 

M t. Adams A Eden Park and M t. Auburn roads.
S T O C K  A N D  B O N D S —  Par. Interest. Outstanding. Last d iv .,Ac.

mock, $20.000.000------- --------$50 6  Q-J $18,511,950 See text.
D ividends.— To and Including April 1901, 5% per annum; July 1 and 

«e t . 1 1901 and Jan. 1 and April 1 1902, 1.3125% each; July 1 1902. Oct. 1 
1902, Jan. 1 1903 and Agril 1 1903, 1.375% each; July 1 and Oct. 1 1903 
and Jan. 1 and April 1 1904, each 1.4375%; July 1904. 1H % : Oct. 1904, 
1H % . Dividends since have been at the rate of 6 % per annum and will 
so continue to the end of lease and its renewals.

O F F IC E R S.— Pres. B. L. Kllgour; V.-P.. Edward Goepper: Sec. A 
Treas., A. J. Becht.— V. 106, p. 924; V. 107, p. 2097; V. 108, p. 1511.

(2) Cincinnati & Hamilton T raction.—A trolley road.
ORGANIZATION.—This company was organized in Aug. 1902 as a 

consolidation of the Mill Creek Valley Street Ry. and the HamiltonGlendale 
A Cincinnati Traction. V. 75. p. 497. On Sept. 30 1902 was leased to the 
Cincinnati Interurban Co. (V. 75. p. 906), but on July 6  1905 lease was 
assigned to the Ohio Traction Co. and the Cincinnati Interurban Co. placed 
In liquidation. Rental, year end. Sept. 30 1903, $55,000, Increasing to 
$100,000 for 1915-16 and thereafter.  ̂ _ , . . . .On July 9 1914 Judge Sater In the U. S. Dist. Court at Columbus held 
Invalid tho ordinance pawed by the City Council on Apr. 27 1914. providing 
fnr a 5-cent Instead of a 10-cent fare from Cincinnati to Carthage and Hart
well (see V. 98. p. 1392). and granted an Injunction against its enforcement.
T . 92, p. 196.

STOCK.— Auth. and outstanding, common. $1,100,000; 5% cumulative 
•ref., $1,100,000. Par of shares. $100. Dirs. payable Q.-J.

Dividends.— 5% per annum Is being paid on the pref. stock. The first

1 % quarterly
ROAD.— Owns and operates 36.67 miles of track from the "Zoo”  In Cin

cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge. 
6  ft. 214 in. Operates over tracks of Cincinnati Traction Co. from Zoo 
to Fountain Square In Cincinnati.

OFFICERS.— Pres.. H. H. Hoffman: V .-P.. B. L. Kilgour; Sec. A
T ie a s .. A. J. Becht, all of Cincinnati.— V. 99. p. 196; V. 106, p. 924.

C L E V E L A N D ,  O H I O .

The receivers of tho Municipal Traction Co. having been (Bscharged and 
Ike debts of that company provided for. the Cleveland Ry. Co. on Mar. 1 
1910 resumed possession of its lines under ordinance (see below) of Dec.1909
T. 90. P- 626. The lease to Municipal Traction Co. was canceled of reemd.

Franchise Ordinance.— A new franchise ordinance (V. 89. p. 1667) was 
passed In Dec. 1909 by the City Council, and acceptedl b y the raUway co 
Based upon the valuation of the co ■ property as fixed by Judge Tayler. rhe 
ordinance grants franchisee to operate on existing roads to May 1 1934. sub
ject to the right of the city to purchase the property. In May 1919 tholifo 
•f the ordinance was extended for 10 years, from May 1 1934 to May 1 
1 9 4 4 . y . 108, p. 2122. In case of purchase the city must pay the capital 

•value o f said property, as fixed by Section 16 plus at the same time 10% 
of so much of the capital value as is represented by capital stock, assum
ing and agreeing to pay, in addition thereto, all tho obligations, indebted- 
■ess and liabilities of the company, and all liens other than bonded debt 
upon its property then existing, which bonded debt tho city shall provido 
for by assumption, by payment or by taking tho property subject thereto, 
as may be provided by law at the time. On and after Jan. 1 1918 tno 
oity may designate a purchaser or licensee in place of the city on pay
ment of same amount. On Feb. 17 1910 at a referendum election the 
•lectors ratified the ordinance (V. 89, p. 1667; V. 90, p. 167, 502). On 
July 10 1911 the City Council passed an ordinance amending that of Dec. 
1909 providing, among other things, for additions to capital as required and 
particularly for the Immediate expenditure of $2,500,000 for impts., extent, 
and eqnlpt. Ths ordinance also providedt hat ths right of the city to pro
pose extan., bsttsrm'ts or Impts. shall terminate whenever the unexpired 
term or any renewal thereof is less than 15 years, and also that during such 
period ths company may operate at ths maximum rats o f fare and fix the 
schedules subject to the police power of the city. Provision is also made for 
the use of surplus earniagt during this 15-yr. period, either in the payment of 
floating debt or ths creation of a s. f. to purchase securities and reduce 
capital value. At a referendum election on Nov. 7 1911, the electors ratified 
the ordinance amending that o f Dec. 1909.

Has franchise in Lakewood, expiring May 1 1034, which provides for a
3-cent fare within city limits and a 5-cent fare to Cleveland, and gives the 
City of Lakewood the right to purchase the company’s linos within the 
city, subject, however, to ths option of the city or Cleveland to purchase 
the entire property of the company.

Valuation.—Judge Tayler placed the value of the physical property o f the 
Cleveland Elec. Ry. Co. at $17,511,856 and the franchise value at $3,615,
844; total, $21,127,700: agreed value of property purchased from Forest 
City Ry. Co., $1,805,600; total valuation, $22,933,300. To this is added 
$1,158,300 Interest or rental accrued, making the entire “ capital value”  
$24,091,600. The bonded debt of $8,128,000 and floating Indebtedness 
as of Jan. 1 1908, $1,288,000, or $9,416,000 In all. Is deducted, leaving

$14,675,600. The valuation is to be Increased for the purpose of fixing the 
price at which the city or Its nominee may purchase the property by the 
amount of future requirements, including cost of new pay-as-you-enter cars 
and 75% of the cost of remodeling old cars as pay-as-you-enter cars.

Fares.— Fare to East Cleveland is same as city fare. Fare to other 
suburbs 6  cents, or 11 tickets for 50 cents, according to contracts. The 
company's schedules and routes are subject to the supervision of tho 
city and the rates of fare to bo fixed so as to net a return of Interest as stated 
above on the capital value of the property and permit of the maintenance at 
all times of a so-called Interest fund of at least $500,000, V. 89. P. 1667. 
When this amount falls to $300,000 this shall be prlma facie evidence of 
the necessity of raising the fare to the next higher rate. An experimental 
fare of 3c., with lc . extra for transfers without rebate, was tried to see If 
It would yield the auth. int. on capital val.— 5% on bonds, 6 % on floating 
debt and capital stock. On June 1 1911 authorities ordered the fare re
duced to 3c. cash fare, lc . extra for transfer, but the latter to be rebated 
when taken up. V. 92. p. 1498; V. 93, p. 1190. On 8 ept. 1 1914. however, 
the one-cent charge for transfers with no rebate on surrender was restored, 
as the interest fund had fallen below the $300,000 mark. V. 99, p. 608, 342.

On Dec. 15 1917 the Interest fund having again fallen below $300,000, 
a cash fare of 4 cents and 3 tickets for 10 cents with a 1-cent charge for 
transfers with rebate was made effective. Beginning Dec. 26 1917, the 
rebating of the transfer charge was discontinued. V. 105. p. 2455; V .106, 
p. 85. In Apr. 1918 a new schedule of a 4-cent cash fare, 7 tickets for a 
quarter and a 1-cent charge for transfers, with rebate, was put Into effect. 
See V. 106. p. 1461. The Increase was upheld by tho Ohio Supreme Court. 
V. 106, p. 1796. On Aug. 4 1918 rates were increased to 5 cents cash fare 
and 5 tickets for 25 cents with a 1-cent charge for transfers without rebate, 
as a result of an ordinance passed by the City Council on Aug. 3 1918 which 
fixes 5 new faro schedules and provides for increased operating allowances. 
(On July 1 rates were reduced to 11 tickets for 50 cents, with a 1-cent 
charge for transfers. V. 108, p. 2433; V. 109, p. 172.] The fare schedules 
aro as follows: (1) 6  cents cash fare, 9 tickets for 50 cents: (2) 5 cents cash 
fare, 5 tickets for a quarter; (3) 5  cents cash fare, 11 tickets for 50 cents;
(4) 5 cents cash faro, 6  tickets for a quarter; (5) 4 cents cash fare, 5 tickets 
for 20 cents. Each schedule provides for a 1-cent charge for transfors 
without rebate. V. 107, p. 695; V. 108, p. 2433. „  ..

On Dec. 14 1912 the Council of Cleveland passed an ordinance giving the 
company the right to transport freight within the city limits In Interurban 
cars and to charge the interurban companies 25c. per car mile.

ORGANIZATION.— In 1908 changed name from the Cleveland Elec
tric Railway Co. (which had in 1903 taken over the Cleveland City Ry,) 
to Cleveland Railway Co., and authorized new stock to the amount of $35,
000,000. The old stock of Cleveland Electric Ry. was given a valuation 
of $55 per share, or $12,870,000 (having formerly been $23,400,000) and 
was paid for In new stock Issued by Cleveland Railway at par ($100 
valuation. The Forest City Ry. (which had first absorbed the Low Fare 
Ry.) was purchased for $1,805,600 stock of Cleveland R y.. the shares of the 
Forest City Ry. being accepted at their par ($100) value.

On Jan. 2 1917 a board of arbitrators authorized the co. to enter Into an 
18-year contract with the Cleveland Electric Illuminating Co. for the 
purchase of power, which was accordingly done.

Wage Award by War Labor Board.—V. 107, p. 695. „  ,
Municipal Subway Commission.—On Nov. 19 1917 Mayor Davis ap

pointed a commission of five Cleveland men to take charge of the building 
ef a municipal subway system. See V. 105, p. 2271; V. 109, p. 271, 477. 
The ordinance providing for such action was held legal by tho Ohio Supreme 
Court in April 1918. V. 106, p. 1688.

Insurance.— In Aug. 1919 tho company was reported to have taken out 
an insurance policy for $1 0 ,1 1 0 ,0 0 0  against "riot and civil commotion.”  
V. 109, p. 774.

In Mar. 1918 was auth. by tho Ohio P. U. Comm, to Issue $2,700,000 
new stock (not reported in amount reported outstanding), of which 41,230,
000 will be used to pay floating debt and the remainder for Impts. V. 106, 
p. 1230. Stockholders of record Mar. 1 1918 were offered the right to 
subscribe for the new stock pro rata at par. V. 106, p. 607.

Date. Interest. Outstanding. Maturity.
Q-J $28,723,200 Oct. 19.1 H ------------------*  - l)3l

STOCK AND BONDS—
Stock ($100)...........................
First mortgage $35,000,000 gT 1911 5 M-S " 5,495,000 Mch 1 19fl

($1,000) ------------------- c*tf I Interest In New York City or Cleveland.
Bonds.— Of tho first mortgage of 1911. $15,000,000 auth. may he Issued for 

85% or cash cost of extensions, betterments, Ac., and remaining bonds for 
60% or such cash cost, when net earnings Tor previous 12 mos. shall have 
equaled at least twice the lnt. charge. Including bonds proposed to be issued. 
Bonds aro rod. on any lnt. date at 105 and lnt. on 90 days’ notice. Citi
zens’ Savings A Trust Co.. Cleveland, and Bankers Trust Co.. N . Y .. trustees. .

Dividends.— First div.— l\ i%— under new franchise ordinance of Dee. 
1909 paid April 1910 aud 1M% quar. since to and lncl. October 1919.

REPORT.— For calendar year;
Calendar Gross Net Other Int., Taxes & Balance.

Year—  Earnings. Earnings. Income. 6 % Dividend. Surplus.
1918............ $12,338,906 $3,587,090 $105,014 $2,715,914 $97(5,220
1917----------  10,176,126 2,613,787 80,389 2,571,964 122,212

From the surpluses as above there was deducted $744,000 in 1918. 
against $524,000 in 1917, for obsolete equipment written off, leaving a 
surplus of $232,221 for 1918 and a deficit of $101,785 for 1917.

ROAD.— Operates 385.300 miles of single track, of which 360.192 miles 
aro owned. Mostly 80, 95. 100, 103 and 141-lb. standard rails; 1.464 pas
senger care; 5 other revenue cars and 194 service cars.

OFFICERS.— Pres., J. J. Stanley; V.-P., J. H. Alexander; V.-P., R. A. 
narman; V.-P. A Gen. Mgr., Geo. L. Radcliffe; Sec. & Treas., H. J. Davies; 
Asst. Treas., Wm. J. Mead: Aud., Thos. P. Kiifoyie.— V. 107. p. 1610, 
2122, 2433; V. 109, p. 172, 270, 477, 774.

CLEVELAND SOUTHWESTERN & COLUMBUS RY.
ORGANIZATION.— Incorporated In Ohio on March 4 1907 and Is a 

consolidation of the Cleveland A Southwestern Traction Co., the Cleveland 
Ashland A Mansfield Traction Co. and the Ohio Central Traction Co. For 
terms of exchange see V. 83, p. 1590. Also owns the Norwalk Gas A 
Electric Co.

In Jan. 1913 the Elyria Grafton A Southern Ry. reduced its capital stock 
from $100,000 to $1,000. and the Norwalk Gas A Elec. Co. from $125,000 
to $1,250. In March 1913 the Cleveland Southw. A Col. reduced the 
authorized amount of common stock from $7,500,000 to $4,236,000.

In Jan. 1917 accepted a 25-year franchise from tho City of Elyria, pro
viding for 20-mlnute city service and 6  tickets for 25c.

The Ohio P. S. Coram. has from time to time auth. the co. to Issue 
$548,678 1st consol. M. 5s at not less than 85 to reimburse the co. for ex
penditures for Impts., &c., and to hypothecate them pending sale.

In June 1917 the Guardian Sav. & Trust Co. purchased $75,000 car trust 
6s issued against 8  new care, maturing $ 1 0 ,0 0 0  each year thereafter on 
May 15 and Nov. 15 until retired.

Fare Increase.—On Aug. 15 1918 a new fare schedule wont Into effect 
which provided for a straight rate of 3 cents a mile, an Increase of H cent 
a mile. V. 107, p. 401. An Increase of 25% in class and commodity rates 
has been applied for. V. 107, p. 82.

In Feb. 1919 the co. announced that as It was practically impossible to 
refund the $127,000 Clev. Ber. Elyr. & Oberlin cons. M . 5s, duo Mar. 1 
1919, it had arranged to extend same to Aug. 1 1920 at 5% . A cash pay
ment of $28-33 on each $1,000 bond so extended was made, thus netting the 
holders a return of 7% during the period of extension. V. 108, p. 1060.

Tho $95,000 1st M . 5s of the Ohio Central Traction Co., due June 1 1919. 
were taken care of In a similar manner; tho company arranging to extend tho 
maturity of same to Aug. 1 1920 at 5% . A cash payment of $23.33 was 
mado, thus netting the holders a return of 7% during tho period of extension. 
V. 108, p. 2241.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $7,500,000 ($100)........... ........................ $4,236,000 ...................
Pref $2,500,000 5% cum ($100)............... - - - - -  2.412.000
First general consol mortgagel 1907 5 A-O 945,000 April 1 1927
$ 1 0 .0 0 0 .0 0 0 ( i l , 0 0 0 )gc«Arcpt JInt. at Cleveland Tr. Co., Cleve,, Trustee. 
Cleveland A Elyria first mort-f 1895 6  Q-F 200.000 Aug. 1 1920

gags on 18 miles ($500){Interest at Citizens’ Savings A Trust Co..
Subject to call----------- cp t l Cleveland, Trustee,

Elyria A Oberlin first mort-1 1897 6  F-A 100,000 Aug 1 1922
gags on 9 miles ($500) gold} Interest at Cleveland Trust Co., Trustee.

Clev BwV^yrA'oberlln cons! 1899 5 g M-S 127.000 Aug. 1 1920
M $500,000 g ($1,000 each)}Interest at Cleveland Trust O o„ Trustee.
Subject to cal)._______cptj
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Cleveland Elyria A Western! 1900 5 g F-A #1.073,000 Aug. 1 1920

first mortgage $1,600,000 Int. at Cleve. Tr. Co., Cleve.. Trustee, or at ($1,000) gold______cArcpt - - - - -
Elyria Grafton A Southern 

Ry first mortgage guar
anteed by C E A W ($100,
000 ($1,000) gold____c*cpt

Norwalk Gas A Electric first

Nat. Bank of Commerce In N. Y .. May be 
called at 100.

1902 6 g J-J 100.000 Jan. 1 1922
Interest at Cleveland Trust Co.. Cleveland 

Trustee, and Equitable Trust Co., N. Y 
Can be called at par.

_____  .19 00  6 A -0  110,000 April 1 1920mtge, $110,000 ($500). g ./Int. at Guardian S. A Tr. Co.. Cleveland
Subject to call.............c o t  l Trustee, or Chase National Bank. N. Y.

Cleveland A Southwestern! 1903 5 g F-A 1,400,000 Feb 1 1923
first and consol mortgagellnt. at Guardian Sav. & Tr. Co.. Cleveland 
$3,000,000($1.000)gcArcptl Trustee, or Equitable Trust Co., N. Y. 

Ohio O Trac first mortgage! 1899 6 g J-D 95,000 Aug 1 1920
. closed ($1,000), goldc’ ntf/In t. N. Haven Tr. Co.. N. Hav., Conn.. Tr. X)hlo Central Traction consol-f 1903 5 g M-S 305.000 Mar 1 1923

Idated mortgage closed! Int. at Cleve. Tr. Co., Cleveland. Trustee, or($500). g o ld -----------c*cpt( at National Bank of Commerce. N. Y.
Car trusts______________  1917 6 M-N 60.000 See text

Bonds.—Of the $10,000,000 new bonds. $3,510,000 are reserved for prior 
liens and $5,545,000 are for extensions, improvements, Ac. They are 
subject to call after 10 years at 105 and accrued int. The Cleveland A 
Southwestern bonds of 1903 are subject to call at 105 and int. #1,600,000 
■af this issue are reserved to retire certain underlying bonds.

The Cleveland & Elyria 1st M. 6s of 1895 fell due May 1 1915. but were 
extended to Aug. 1 1920. Callable any Int. date on 30 days' notice, as 
follows: In 1917. 100?^: 1918. 100)4: 1919. 100 thereafter at par A Int.

Of the Cleveland Berea Elyria A Oberlin 5s dated March 1 1899. $300,000 
remain In reserve for the retirement at or before maturity of the divisional 
6s to a like amount. Those originally fell due on Mar. 1 1919, but have been 
extended to Aug. 1 1920. The extended bonds are red. at par and int. on 
any int. date. Of the $1,500,000 Cleveland Elyria A Western new 
5s, $427,000 are reserved to retire prior liens. The Ohio Cent. Trac. Co 
1st 5s originally matured on Juno 1 1919 but were extendod to Aug. 1 1920 
The Ohio Central Trac. Co. consol, bonds may be called upon 30 days 
notico at 105 and int. The Elyria A Oberlin 6s of 1897 fell due Aug. 1
1917 but were extended to Aug. 1 1922.

EARNINGS.— For calendar years:
Year—  Gross. Net (after Taxes).Int., &c. Balance

1918 .... ....................$1,531,294 $300,806 $358,375 def.$57,569
1917............................. 1,407,768 276,177 340,995 def.' 64,817
1916............................. 1,337,156 469,803 332,284 sur.137.519ROAD.—Operates 209 miles of track (of which 177 miles are on private 
right of way) in and from Cleveland to Berea, Elyria. Oberlin. Norwalk, 
Medina. Grafton. Wellington. North Amherst. Lorain. Creston, Chippewa' 
Lake, Seville, Wooster. Llnndalo, Puritas Springs, Galion. Bucyrus, Crests 
line, Mansfiold, Ashland. Nankin, Polk, West Salem, Lodi and Le Roy 
60. 70 and 100-lb. rails. Standard gauge. Also does freight and express 
business. Operates 66 passenger and 35 other cars; total, 101. Company 
owns Puritas Springs and Seccalum Park and reaches Chippewa Lake. 
Also owns and operates electric-lighting plant in Norwalk.

OFFICERS.— Pres., F. E. Myers; V.-P., L. J. Wolf; Sec. A Treas.
J. O. Wilson; Gen. Mgr., E. F. Schneider; Auditor, M . E. McGraw! 
General office, Garfield Bldg.. Cleveland.— V. 105, p. 180, 3S9, 1309 
1617, 2455; T. 106, p. 607; V. 107, p. 82, 401; V. 108, p. 2241. '

CLEVELAND PAINESVILLE & EASTERN RR.
ORGANIZATION, Ac.— Incorporated in Ohio on April 25 1895. Road 

completed in July 1908. Franchises expire from 1920 to 1935. in June 
1906 acquired control of the Clev. Palnesv. A Ash. RR. V.82. p.1322, 1379 

In 1913 purchased the United Light A Power Co. (stock Sion 0 0 0  
bonds. #100.000). '

Rate Increase.— L ^e in 1917 was auth. by the Ohio P. U. Comm tc 
Increase lighting and power rates.

Fare Increase.— In July 1918 was authorized by the Ohio P. U Comm 
to increase passenger rates, effective Aug. 1 1918. V. 107, p. 401.

Wage Award by War Labor Board.— V. 109, p. 676.
Bond Extension.— On Sept. 16 1918 the company announced that be

cause o f abnormal financial conditions it would be practically imnnssihle 
to refund at that ticna the $500,000 1st mtge. bonds and the $1 131 - 
000 1st consol, mtgo. 5s duo Oct. 1 1918. The co., therefore arranged for 
an extension of the maturing issues to Oct. 1 1923 at 7% , extended bonds 
are red. all or in part at 100 and interest on any interest date on 60 days' notice. T. 108, p. 1274.

T : * “ *<*•
" & i  ■ ! « * -  7- «  . v °  . - » ) o :o o o  < S T K H

Consol mort. (closed $1,
631.000 ($1,000), gold.cpt

Interest at Morton Trust Co. N Y 
Cleveland Trust Co., Clev.. Trustee. 

i 1?98 . X A " °  . „  !•131.000 Oct 1 1923 Int. at Citizens' Sav. A Tr. Co.. Cleve.. 
. „ . . Trustee, or Trust Co. of America. N. Y.

Bef^ n!lS xteaf,lon mt80. $5,-1 1908 5 g M-N 926.000 May 1 1948
000,000, gold($1.000)c*cpt] Int. at Clevel Trust Co., Cleveland Trustee* 
„  , nn. , l or company's agency in New York.
Bonds.—-$o00,000 consols are reserved to retire underlying liens. The 

mtge.. originally for $2,000,000. was closed at $1,631,000 and the balance 
canceled. Ihe consols, originally matured Oct. 1 1918 and bore int. at 
5% but were extended to Oct. 1 1923 at 7% . Of the refdg. and extension 
bonds, #1,631.000 are reserved to retire prior lions, and $2,415,000 arc 
reserved for future extensions and impts., to be issued only when net 
earnings for preceding 12 months have been not less than 25% in excess or 
interest charges on outstanding bonds, including those to be issued. $28,- 
0#0 » r,° m the treasury. Subject to call May 1 1938 or on any interest 
date thereafter at par and interest on 30 days' notice. The 1st mtge. 
bonds originally fell due April 1 1916 but were extonded to Oct. 1 1918, 
and again to Oct. 1 1923; in the latter case the int. rate was raised from 
5% to 7%-

REPORT.— For years ending Dec. 31 (excl. United Light A Power Co.) 
Calendar Gross Net Other Interest Balance.

Year— Earnings. Earnings. Income, and Taxes. Surplus.
I»18...................$510,455 $187,852 $10,858 $183,971 $14,738
1917...................  509,856  ̂ 212,447 8,000 169,656 50 791

The results of the United Light A Power Co. for 1918 were- Gross 
#32.047: net, after taxes, $145,579. In 1917, gross, $29,251; net, after 
taxes, $9,233.

ROAD.— Owns road from Euclid, Ohio, to Palnesvllle and Falrport 
*4.02 mllas ("Main Line"), and uses Cleveland Electric Ry. from Euclid 
to Public Square. Cleveland, 10 miles; also owns "Shore Line,”  extending 
from Willoughby to Cleveland (St. Clair Ave. A 110th St.), 14.89 miles 
and uses the Cleveland Electric Ry. Co.'s track from that point to the 
Public Square, Cleveland, 5 miles. Total track operated (Including 4U 
miles of double), 46)4 miles. With the Cleve. Palnesv. A Ashtabula forms 
a continuous line from Cleveland to Ashtabula. 46 motor cars and 8 other 
oars. Power-house Is at Palnesvllle. Car-houses at Willoughby and 
Nottingham.

OFFICERS.—Pres.,_E. W . Moore; V.-P., F. H. Goff; V.-P. A Gen.

». 676.
(1) Cleveland Palnesvllle & Ashtabula R R .— A trolley road Entirely over private right of way, except through some of the villages 'where 

franchises expire In 1927. '
Default—Committee.—Jan. 1 1917 and subsequent Interest Is In default 

The following committee la asking deposits of bonds with the Cleveland 
Trust Co.: A. G. Tame. H. D. Mossick and J. A. House, all of Cleveland- V. 104. p. 256. vjieveiana,
l„ ORGANIZATION.—Incorporated in Ohio In 1902.

Fare Increase.— In July 1918 was authorized by the Ohio P. U Comm toIncrease the mileage charge, effective Aug. 1 1918. V. 107. n 401 '
m Wage Award by War Labor Board.— V. 109, p. 676. " '
r;STO CK  AND BONDS— Date. Interest. Outstanding Maturitu
Stock, $1,000,000 ($100).......................................  $1,000,000
First mortgage $1,000.0001 1902 5 g J-J 1,000.000 Juiy"i“ I«25

gold ($1,000)--------- c ’ .cp t /In t, at Cleveland Trust Co.. Cleve Trustee
Bonds.—No sinking fund and bonds cannot be called. See V 7 s n sao' 
REPORT.— For years ending Dec. 31: ' p ' a4y'
Years— Gross. Net. Other Inc. Int. A Taxes

1918.............$162,794 $14,964. $307 $78,434
1917............. 154,772 21,862 190 77,804
1916............  158,619 fc:53,461 219 78,047

Deficit.
$63,470

55,752
24.364

ROAD.— Operates 30 miles track between Palnesvllle and Ashtabula. 
Put In full operation on July 30 1904 . 70-lb. T and girder rail used. Track 
standard gauge. Connects at Palnesvllle with the Cleveland Palnesvllle A
Eastern RR. and at Ashtabula with the Pennsylvania A Ohio Ry.

OFFICERS.— Same as Cleveland Painesv. A East, above.— V. 9*. 
p. 322; V. 98. p. 386; V. 104. p. 163, 256; V. 106. p. 2010: V. 107. p. 401.

CLEVELAND & EASTERN TRACTION CO.— A trolley road 
ORGANIZATION.— Incorporated In Ohio on May 18 1910 to succeed 

the Cleveland A Eastern division (V. 90, p. 1613) of the Eastern Ohio Trao-
tion Co. per plan In V. 89. p. 1541, 1596. 

On May 3 1915 stockholders voted

Maturity.

_ ___  to amend the charter so as to permit
company to engage In electric light and power business. V. 100. p .  1509.

Fare Increase.— In July 1918 was authorized by the Ohio P. U. Comm. t« 
Increase the mileage charge, effective Aug. 1 1918. V. 107, p. 401.

Wage Award by War Labor Board.— V. 109, p. 676.
STOCK AND BONDS— Date. Interest. Outstanding.

Common stock ($100)_______ _____  _______  $381,600 _____
Pref stock, 5% n-c ($1001 . - ....................... .......... 465.865 Apr. T8 1%
First mortgage. $763,200./ 1910 5 g J-J 763.200 July 1 1 93 2

gold ($1.000)__________ c*llnt. at Guardian 8av. A Tr. Co., Clev.. True.
Bonds.— Bonds subject to call, any or all, on any int. day, at 103 aad 

Int.; began to draw int. Jan. 1 1912. V. 91, p. 336.
Dividends.—The first dlv. on the preferred stock— )4% — was paid la 

Nov. 1915. In 1916 and 1917. 3% each. In 1918, Jan. 1%; April. 1% ; none since.
EARNINGS.— For calendar years:
Year—  Gross. Net (aft. Taxes). Int. Dividends. Surplus.

1918............ ........$216,807 $67,017 $38,160 $9,317 $19,54*
1917   243,843 72,241 38,160 9,317 24,784

ROAD.— Operates 40 miles of track from Cleveland to Onardon, Rurtoa 
and Mlddlefield. Ohio. Standard gauge. 60-lb. T rails.

OFFICERS.— Pres., H. P. McIntosh: V .-P.. Horatio Ford; Sec. and 
Gen. Mgr.. Robt. D. Beatty: Treas.. C. A. Taylor. Office. 708 Belmont 
Bldg.. Cleveland, O.—V. 100. p. 1509; V. 101, p. 1627; V. 102. p. 4*T: 
V. 106, p. 924; T. 107, p. 401; V. 109, p. 676.

676.
Outstanding.

$25,000 _______
251.900 Jan 1 1930

Maturitu.

Surplus. 
$8,17* 

1,37*

CLEVELAND & CHAGRIN FALLS RY. CO.
ORGANIZATION.— Incorporated in Ohio on Feb. 18 1910 to take ever 

the Clev. A Chag. Div. of the East. Ohio Trac., sold Feb. 5 1910.
Receiver.— In July 1917 Judge Phillips in the Common Pleas Court at 

Cleveland appointed Sec. A Gen. Mgr. Robert D. Beatty receiver on appli
cation of the Guardian Savings A Trust Co.. Cleveland. O.. mtge. trustee. 
The trustee claimed that the road was unable to pay a judgment of $50,00# 
awarded to a Mrs. Stroup for damages received on July 19 1915 when her 
automobile was struck by one of the company's cars.
_ In Jan. 1918 capital stock was reduced from $300,000 (par $100) ta 
$30,000 (par $10).

Wage Award by War Labor Board.— V. 109, p.
STOCK AND BONDS— Date. Interest.

Stock. $30,000 ($10)..................................... ..........
Clev A Ch Falls 1st M$300.-/ 1910 6 g J-J ___________  .

000 g ($100 A $500)__ c*Unt. at Guar<yan Sav. A Tr. Co.. Clev . Trus.
Bonds.—Subj. to call any or all on any Int. date at 102)4 and Int.; $48,10# 

are In treasury.
EARNINGS.— For calendar years:
Year—  Gross. Net (aft. Taxes). Int.

}918............................................. $95,568 $23,292 $15,114
19 17 --........................................  85,411 16.484 15,114 . . „ . w

ROAD.—Operates 12.01 miles of line between Cleveland and Chagria 
Fall*. Standard gauge. 60 and 70-lb. T rail.

OFFICERS.— Gen. Mgr., Robert D. Beatty; Pres., H. P. M clnt***: 
A .-P., Horatio Ford: Sec. A Treas., C. A. Taylor.— V. 99, p. 1909; V. 1#6. 
p. 715; V. 109. p. 676.

LAKE SHORE ELECTRIC R ~
ORGANIZATION.—The Lake Shore Electric Ry. was Incorporated aa 

Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain A Cleve
land R y., the Sandusky A Interurban Ry., the Sandusky Norwalk A South
ern Ry. and the Toledo Fremont A Norwalk RR V. 73. p 784. About 
half the road is built on private right of way. In Nov. 1917 the citv mt 
Lorain granted a new franchise to the co. and its subsidiary, the Loraia 
St. RR.. which was rejected on the ground that, the fare rate of six ticket* 
for 25 cents was insufficient for profitable operation. On Mar. 22 1918 the 
Lorain St. RR. obtained a new 25-year franchise which provides for a 
straight 5-cent fare, and on Mar. 27 1918 a 25-year franchise was grant** 
to the Lake Shore Elec. Ry.

Controls the Lorain Street RR. and the Sandusky Fremont A Souther* 
Ry.. which see below. Also controls the People's Light A Power Co and 
the Bellevue Illuminating A Power Co. On Aug. 1 1918 purchased 50% 
of the capital stock of the Ohio State Power Co. (The other 50% Is owne* 
by the Amer. Gas A Elec. Co. of N. Y .) In 1907 made contract to supply 
power to the ToledoFindlayA Fostoria and several other roads. V.85,p.l64S.

In 1910 charter was amended so as to transform the then existing 5% 
cum. pref. stock of $3,000,000 Into $1,000,000 6% cum. 1st pref. and $ 2 
000.000 5% non-cum 2d pref. stock; V. 90. p. 698. At the same time 
accumulated dividends on the old pref. stock (part of which had bee* 
Issued later than the rest) were adjusted. V. 90, p. 1170, 1296'V 91 p 790. 
In Jan. 1915 the articles of Incorporation were amended to enable the com
pany to sell and distribute electricity for light, heat and other puroosee in certain localities. ^ v

The Ohio Utilities Comm, has from time to time authorized the comnanv 
to sell additional gen. mtge. bonds aggregating $428,000. which have 
been Issued and are held in treasury. On Feb. 10 1915 increased authorize* 
amount of 1st pref stock from SI .000.000 to $1.500.000 r Zea

Fare Increase.— In July 1918 was authorized by the Ohio P. U Comm to 
increase the mileage charge, effective Aug. 1 1918. V. 107, p. 402 '

STOCK AND BONDS— Date. Interest.
Common. $4,500,000 (par $ 100)____ _____
1st pf$l,#00.000($100)6% c u m ____ Q-J
2d pr S2,000.000(#100)5% n-c...............................
First cons mtge, $4,000,000/ 1903 5 g J-J. . .  —  - - t f ij  . . -

Maturity.

($1,000). gold.............c*<
General mtge. $7,000 .#00 

($1,000), gold............. c * tf
Lorain A Cleveland 1st, gold 

($1,000). $1.000,000------tf
T F A N 1st M $1,600,000 g

Outstanding.
$4,500,000 _

1.000. 000 See text
2.000. 000 No dlv. yet.

T-r „  1.690.000 Jan 1 192*Int. at Oltixens Sav. & Tr. Co., Cleveland.
Trustee, or Trust Co., of America. N . Y . 

1903 5 g F-A 2.255,000 Feb 1193*
Int. at Citizens Sav. A Tr. Co., Cleveland. 

Trustee, or company's agency In N . Y . 
1897 6 g J-J 750.000 July 1 19*T

Interest at Citizens' Sav. A Trust C*. 
Cleveland, or company’s agency In N . y !

guar ($500, $1 iOOG) —c*t?U nt°at Union Trust C o . ^ ’̂ o lt^ T n J tis930 
certificates. J 1917 6 J-J 140.800 See text '

$176,000-------------------------- /Guardian Savings A Trust Co., Clev., trw/st.
Bonds.— Of the $4,000,000 first conaols, $2,250,000 are reserved to retire 
)r liens: $60,000 have been canceled; $4,000,000 of the gMwal mortgage

Oer cents are reserved to retire the first consols and $ 7 4 5  000 (of whir*.
8.000 have been certified by the trustee and are In tiea£ i^ ) tor nT m - 

•Wns and lmpt*. at 80% of cost. Neither Issue is subj. to call. A sinJcino 
fund for the first consols, commenced Jan. 1 1909. retirine Sin nnn 
annum until 1914: from 1920 to 1922. tod .. $30,0M binds p e T a n iu ^ n fS  
be canceled^ The L A C. bonds are callable since July 11917 at nar^nd 
Int. The T. F. A N. bonds can be called at 110 and l i t !  on any iEt date
npon 90 days notice. A sinking fund on the T . F. A N. bonds of $10 00#
P «  *nnum commenced In 1905 and runs to 1909. tod .: from 1910 to 1914

W o9,!? - *™ '000 p® $ 3 0 3 W b o id i0w S e h ia
$^7 600 each July ‘l1’ 1 1919' Th° * *  trust certificates of 1917 mature

k°eds *re * fir81 Hen on the division between
P16 bcrxls are a first lien on the road betweenCleveland and Lorain; and the 1st consol, bonds a first Uen on all other 

lines and also a second mtge. on the divisions noted above.
Dividends.— Initial dlv. on 1st pref., 1)4% , paid Oct. 1 1910; same 

amount quarterly to and including April 1915. July 1915 dividend omitted 
(V. 101. p. 47). None since.
a —^°r years ending Dec. 31. excluding Lorain Street R R .;
Sandusky Fremont A Southern Ry. and light and power companies.
Vfor— Gross. Net(aft. Tax.) Olh.Inc. Interest. Surplus.
1918...........$1,734,660 * $172,860 ...........  $343,503 S129,35r
1917 ...........  1,419,750 .,465,026 ______  3 3 4 , 5 7 7 1 3 0 . 4 4 9
1916 ...........  1.252,234 - 448,634 25.000 339,89Sjrf #133.732
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Passengers carried in 1918, 5,947,163; in 1917, 6,241,350.
Earnings for 1918 o f the People's Lt. & Pow. C o. were: Gross, $20,416; 

net, after taxes, $5,049; and of the Bellevue 111. Sc Pow. C o ., gross, $34,196; 
net, after taxes, $11,787.

R O A D .— Operates 180 miles, extending from Cleveland to Toledo and 
8andusky, and from Sandusky to Norwalk; also city lines in Sandusky; 
standard gauge; 70 to 100-Ib. rails. Through line from Clev. to Toledo was 
opened for business about Aug. 26 1902. In addition owns the Sandusky 
Fretnont & Southern. 20 miles, and the Lorain Street R R „  2t.77 miles, 
making a total o f 216.77 miles. 114 passenger, 7 baggage, 52 work and 
freight cars. Total, 173.

O FFIC E RS.— Pres.. E . W. M oore, Cleveland and N . Y .: V .-P s .. F . H. 
G o ff and A. Lewenthal, Cleveland; V .-P ., Sec.-Treas. & Gen. M gr., F. W . 
Coen, Sandusky, O.; Asst. Sec. & Asst. Treas., M . E . W hite.— V. 104, p. 
2118; V . 105, p . 2184, 2543; V. 106, p . 2116, 2345; V . 107, p . 402; V . 108, p 
2123.

(11 Lorain Street Railroad Co.—A trolley road.
O R G A N IZA T IO N .— Incorporated In Ohio on Aug. 3 1906 and Is a con 

eolidatlon o f the Lorain St Railway and the Avon Beach A Southern RR 
Entire stock owned by the Lake Shore Elec. R y. Operates on private 
right-of-way except three miles in Lorain and Elyria, on which franchises 
run until March 1943.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock $2,009,000 ($100)................ .......................... $2,000,000 ------ - - - 
Lorain St RR notes ($1,000.1 1915 6 Q-J.................200,000 Jan 1 1920

$500 and $100)___________ (Int. at Citizens' Sav. & i r. C o .. C lev ., Trus
Lorain St Ru 1st M  $750.0001 1899 5 g M -N  550.000 Nov 1 1949

gold ($1 000) .............. c* .t f  Jlnt. at Guaranty Trust C o.. N . Y . ,  Trustee.
First consol intge $2,000,000/ 1900 5 g J-J See text July 1 1936

gold guar $1.000)____c* .t f  J Int. at Citizens’ Sav. Sc Trust C o .. Cleveland
( Trustee, or Agency in New York.Bonds.— Of the $2,000,000 cons, bonds. $750,000 are reserved for prior 

liens and $750,000 for extensions, &c. They are guar., prin. and int., by 
endorsement by the Lake Shore Electric R y. The notes are secured by 
$200,000 Lorain St. Rv consol mtge. 5s (now a first lien) and $100,000 first 
consol. 5s o f  1906 They are guar., p . Sc i. (end.) by  the Lake Shore Elec 
R y . and are callable at par and int. on any Int. date on 15 days notice 
Conv. Into 1st M . 5s upon a basis o f 9 2 or upon adjustment o f discount 
and interest. The notes were issued to retire $200,000 Lorain St. Ry 
bonds due Jan. 1 1915. They fell due originally in 1918 but were extended 
for 2 years.

R E P O R T .— For calendar years: . ,  „ ,
Cal. Yrs.—  Grosslnc. Exp. & Tax. Net Earns. Int.Paid Surplus.

1 9 1 8 ............... -$288,980 $199,628 $89,353 $57 ,108 §32,244
1917__________  218.716 149.415 69.300 ;>4,50o 14,795

Passengers carried in 1918, 4,273,220; in 1917, 3,711,368.
R O A D .— Operates 24.77 miles of track between Elyria. Lorain and 

Beach Park. Standard gauge. 24 cars. V. 105. p . 21S4, 2543.
(2) T he Sandusky Frem ont & S ou th ern  R y.
O R G A N IZA T IO N .— Incorporated In Ohio In April 1906. Is operated 

as part o f main line o f  Lake Shore Electric R y . between Cleveland and 
Toledo. Lake Shore Elec. R y. owns entire stock. Private right o f way. 

8TOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity
Stock 42 000 000 ____ — Owned by the Lake Shore Electric R y.—
First mortgage. $2T(W0,000. f .1906 5 g J-J $645,000 July 1 1936

gold ($1,000). guar___c ’ t f j ln t .  at Citizens Sav. Sc Trust C o .. Cleve.,
I Trustee, or at Agency in New York. 

Bonds.— Are guaranteed, prin. and Int., by endorsement, by the Lake 
Shore Elec. R y .: not subiect to call. See V . 83. p . 1099.

R E P O R T .— For calendar years;
Calendar Gross Expenses and N et Interest Balance.

Year— In com e. Taxes. Earninos. Paid. Deficit.
1915 ..$111,071 $93,877 $17,193 $32,250 def.S15.057
1917- -—  98.615 72.906 25.709 32.250 6,541
1916 _____  92,716 61,394 31.322 32,250 928

Passengers carried in 1918, 287,165; in 1917, 345,0S0.
R O A D .— Operates a line from Sandusky to Fremont, 20 miles. 14 cars. 

— V . 83. p . 97. 1099. _________

C L I N T O N ,  I O W A .
CLINTON STREET RY. „  .  ___  _  . It . _
O R G A N IZA T IO N .— Incorp. In Iowa Feb. 4 1891. Under Its charter 

the co . is auth. to conduct a street railway, light, power and heating busi
ness. Franchise covering main street o f the city is perpetual; others 
expire 1935 and 1938.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
St.nok *1 000 000 ($100) - ________ $596,600 See text.
First nfor’tgage $400,000 gold 1 1906 5 g A-O 400.000 Mar 31 1926

($1 000) -  - -C*| Int. at Illinois Tr. & Sav. Bk.. Chic , TrusteeBends.— Callable at 105 and int. on any int. date on 90 days’ notice. A 
supplemental mortgage provides that beginning April 1 1918 a fund o f 2%  
o f the bonds outstanding or retired by this fund be established to be used 
for renewals, betterments. & c., or for the purchase o f bonds up to 105
811DivUUmds.— Paid1(6 % Pdivid*ends from 1907 to 1913, Incl. (except 5%  in 
1912) In 1913 the stockholders advanced a substantial sum for construc
tion. & c., and waived dividends while this sum was being paid out o f  earn
ings; 541.400 was so paid in 1916.

E ARNINGS — For year ending Dec. 31 1918. gross, S183.698; net, after 
taxes. S67.43S. In 1917, gross, $182,415; net. after taxes. $70,236.

ROAD &c.— About 16 miles o f single track equivalent and 32 single truck 
cars. Current is purchased from the Clinton Gas & Electric C o. Inter
urban cars 'rom  Davenport enter to centre o f  city over the company s 
tracks under traffic agreement.

O FFIC E RS.— Pres.. C . II. Young: V .-P ., R . C . Langan- Sec.. A . L. 
Schuyler; Treas., C . G .Coan; Gen. M gr., Bernard Bohnsen. V . 104,p.»62.

C O F F E Y V I L L E ,  K A N .

O R G A ^ Z ^ T IO N AY Incorporated Sept. 28 1906 in Kansas. In D ec. 
1916 was granted a permit to do business in Oklahoma. Franchises expire 
1957. Road is on private right o f way except in Cofreyville, Independence,
Cherryvale and Parsons. ________ .

Fare Increase.— In Sept. 1918 was auth. by the I.-S . C. Comm , to in
crease fares between Parsons and C offeyville. and Nowata. Okla., and 
intermediate points to not to exceed 2.6 cents per mile. V . 107, p. 11J4.

STOCK A N D  BONDS—  Date. Interest. Outstanding. _ Maturity.
Stock. $500,000 5 J-J $500,000 See text 

957,000 Jan 1 1937First mtge, $1,000,000, go ld / 1907 „ -  -  „
($1,000). sinking r u n d . . t f ( Warren (Pa.) Trust c ° v  T j ^ e e -  , 1091

Second mortgage___________ t f  1911 6 A-O 100.000 Oct 1 19-1
Bonds.—  1st M . bond9 are red. ann. by lot at 105 and Interest since Jan. 

1912, through a. f.; $43,000 have been retired. S. f. o f 10% o f net earnings 
annually began in 1911. Int. at Nat. City B k ., N . Y .; Commercial Nat. 
Bank. Chic., and Tradesmen's Nat. Bank. Phila. See V. 88. P- 100A 

Dividends.— A div. o f 6%  was paid during the fiscal year end. June 30 13 . 
E A R N IN G S.— For year ending D ec. 31 1917. gross, $382,059; net, after 

taxes, $100,034; int. on bonds, A c., $73,905; surplus, $26,129.
R O A D .— Operates 67 miles uf road, o f whlcti 944 in. In Coffeyville, 7 

miles in Independence and 504$ miles o f interurban road between Ooffey- 
ville. Independence, Cherryvale and Parsons. 70-lb. T  rails. Purchases 
power from the Kansas Gas Sc Elec. Co.

O FFICERS.— Pres.. D H. Slggina. Warren. P a.: Sec.. H . A . Siggins; 
T reas.. Sam Q. Smith.— V . 105. p . 2544; V . 107, p . 1194. 2377.

C O L O R A D O  S P R I N G S ,  C O L .
C O LO R A D O  SP R IN G S & IN TERU RBAN  R Y .
O R G A N I Z A T I O N .— I n c o r p o r a t e d  In Aug. 1902 as a c o n s o l id a t io n  o f  the 

C o lo r a d o  S p r in g s  R a p id  T r a n s it  R y. a n d  the C o lo r a d o  S p r in g s  Sc S u b u r b a n  
R y. Effective June 8 1919, was auth. by  the Colo. P. U. Comm , to in
crease fares from 5 to 6 cents. V. 108. p. 2433. The consolidated company 
has issued $1,500,000 stock, o f  which $500,000 pref. Bonds ($1,000, 5%  
M -S ., due Sept. 1932, Central Trust C o., N . Y ., trustee) auth. and issued, 
$1,500,000.

E A R N IN G S.— For cal. year 1918; gross. $367,476: net, after taxes. 
$98,509. In 1917, gross, $380,443; uet, after taxes, 399.05S.

R O A D .— Owns 38 miles ot track.
O F F I C E R S .— P r e s ..  D . H . R ic e ;  V . - P . ,  W .  L e u n o x ' « e c . .  W m .  L l o y d :  

Treas., C . S. Chamberlin.— V . 70, p . 75, 175, 328; V. 108, p. 2433.

C O L U M B I A ,  S .  C .
C O L U M B I A  R A I L W A Y .  Q A S  &  E L E C T R I C  C O .
ORGANIZATION.— Does the entire street railway, electric Ilghtlnvf. 

power and gas business In Columbia, S. C .—Name changed from Columbia, 
Electric Street Ry.. Light Sc Power to the above on May 15 1911 V. 92. 
p. 1374. Is a consolidation on July 1 i905 of the Columbia Electric St. Ry... 
Lt. & Pow. Co. and the Columbia Water Pow. Co The first-mentioned' 
was organized in So. Caro. Jan. 6 1892 and was a consolidation of the Colum
bia Elec. Sc Suburban Ry. Co. and the Congaree Gas Sc Electric r'o . Ac
quired the Columbia Sc Eau Claire Electric Ry. Owns ail the stock and 
bonds of the Columbia Gas Light Co., which Is also leased. Operates under 
rights granted by State of So. Caro, (which owns the city streets) expiring 
Dec. 16 1911. Gas franchises granted by State and city franchises covering 
all departments are without limit of time.

In June 1912 acquired Parr Shoals Power Co. (stock $2,090.(100 com ., all 
owned, and $300,000 pref.), which on May 30 1914 placed in operation its> 
new hydro-electric station (present capacity 18,000 h.p.: ultimate capacity
30.000 h.p.) on the Broad River, near Alston, S. G., 2 7 ) 4  miles northwest 
of Columbia, supplying the requirements of the controlling co . (V. 95, p. 
1122; V. 98 o. 154, 1844.) A „

Fares.— Effective July 1 1919, the company put into effect a flat 7-cenb 
cash fare, tickets being sold at 4 for 25 cents. V. 109, p. 477. „ _ _
• T h e  $ 1 0 0 ,0 0 0  C o l .  C a n a l C o .  6 %  b o n d s  o r ig in a lly  m a tu r e d  J a n . 1 1 9 1 9  
b u t  w e re  e x t e n d e d  f o r  t w o  y e a r s .

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $2,000,000 ($100)....................... .......... $2,000,000 July’ 19 45%.
PreL.^S 1.000.000. 6% cu m .^ ____ Q-J 894.000 July 19. 145,
First m ortgager$77500.000.} 1911 5 J-J 2.685,000 July 1 1936-

gold ($1.000)...............c*tfiIn t. at co.’s office or at Ohe-mical Nat. Bk..
IN. Y. Columbia Trust Co.. N. Y .. Trustee.

Parr Shoals P pfd stk $300,000 ___  7% 300.000 -------
Parr Shoals P 1st mtge. $3.-1 1912 5 g A-O 3.000.000 Apr 1 1952

000.000 ($1,000), goldc*tf'Columbia Trust Co.. Trustee. ,
Ool Canal Co mtg, $200.000tf___  6% 100.000 Jan. 1 1921

Bonds.— Of the outstanding first mtge. bonds of 1911. $68,000 are deposl- 
jjd  to guar. int. ou Cana-’ (n .  6s. Of unissued bonds, $200,000 are reserved 
to retire Canal Co. boi 6a. t,nd $4,.497,000 for Improvements, additions, ac
quisitions. &c.. under certain restrictions. Bonds are subject to call on any 
Int. date at 105 and Int. Since July 1 1912 an amount equal to 1 % of bonds- 
out must be expended for lmpts.. &c., against which no bonds may there
after be Issued, and since Dec. 15 1915 a further 1% for retirement o f 
bonds. See V. 93. p. 229. Parr Shoals Power bonds are guaranteed, 
p. Sc i., by end., by the Columbia Ry.. Gas Sc Elec. Co. Sinking fund of 
4$ of 1% semi-annually of bonds out from 1918 to Jan. 1 1052 incl. They 
are subj. to call at 105 Sc int. on 60 days’ notice. Lit. payable In N. Y.

Dividends.— First div. on pref.— 3% —paid July l 1906: Ian. 1907, 3% . 
None to July 1911, when accrued Ovs. were paid up In full: 1 4 %  Paid' 
qtiar. since to and including July 1919. Initial div. on common— 4£ %—  
paid Oct. 1917. In 1918, Jan., 45%; July, 45%; Oct., 45%• In 1919. 
Jan., 45%: July, 45%. ’EARNINGS.— For calendar years: . ,

Year—  Gross. *Net. Interest. Pref.Dies. Com.Divs. Surplus.
1918............$1,562,152 $315,624 $239,321 $53,640 $40.000def$ 17,337
1917............. 1.176,658 420,553 159.025 51.768 5,000 204.760

* After deducting operating expenses, taxes, int. on Parr Shoals bonds 
and divs. on Parr Shoals pref. stock.

R O A D .— O p e r a te s  2 5 -1 5  m iles  o r  t r a c k : 5 0  c a r s .  O w n s  2 p o w e r  p la n ts  
w ith  a to ta l  c a p a c i t y  o f  a b o u t  1 8 .0 0 0  h . p .

OFFICERS.— Pres. & Treas., E. W. Robertson: 1st V.-P., Henry Par
sons; Sec.. It. Chariton Wright; Ocn. M gr., V. S. Wright.— V. 102, p. 975. 
1060, 1625; V. 104, p. 14S9; V. 106, p. 924, 929; V. 109. p. 477.

COLUMBCJS, GA. .
C O L U M B U S  E L E C T R I C  C O .
O R G A N I Z A T I O N . — In c o rp o r a te d  In M a i n e  o n  F e b .  6  1 9 0 3  a n d  o w n s  a l l  

th e  s to c k  o f  th e  G a s  L ig h t  C o .  o f  C o lu m b u s ; th e  en tire  c o m m o n  s to c k  
a n d  $ 1 2 1 ,3 0 0  o f  t h e  p r e f. s to c k  (o u t  o f  3 3 5 0 .0 0 0 )  o f  th e  C o lu m b u s  P o w e r  
C o . ,  a n d  a ll th e  s to c k  o f  th e  C o lu m b u s  R R .  C o . :  a lso  g u a ra n te e s  tn e  b o n d s  
o f  th e  C o lu m b u s  P o w e r  C o .  a s  to  p r in c ip a l, s in k in g  fu n d  a n d  In te r e s t . 
T h e  a b o v e  c o m p a n ie s  d o  th e  e n tire  e le c tr ic  r a ilw a y  a n d  lig h tin g , g a s  a n d  
p o w er  b u sin e ss  o f  C o lu m b u s  a n d  v ic in ity  a n d  th e  a d jo in in g  to w n s  o f  
P h o e n ix  C i t y  a n d  G ir a r d , a n d  a  w h o le sa le  p o w e r  b u sin ess  in C o lu m b u s ,  
N e w m a n , H o g a n s v ille , L a g r a n g e , L a n e t te . T r im b le . G r a u tv t lle , M o r e la n d  
a n d  W e s t  P o in t . Franchises p e r p e tu a l . T h e  freigh t, lin es are  leased  to  th e  
S e a b o a r d  A ir  L in e  R y .  fo r  5 0  y e a rs  fr o m  O c t .  17  1901 a t  a  ren ta l o f  $ 7 ,5 0 0  
p er a n n . $ 1 1 5 ,0 0 0  p ro f, s to c k  Is h eld  b y  t h e  P u b lic  S e rv ic e  I n v e s tm e n t  C o .  
I n  J u ly  1 9 1 9  b r o u g h t  o u t  $ 1 ,7 5 0 ,0 0 0  3 -y e a r  6 %  n o te s , p ro c e e d s  b e in g  u s e d  
t o  re tire  a n  issu e  o f  $ 1 ,5 0 0 ,0 0 0  6 %  n o te s  d u e  a t  t h a t  t im e , a n d  to  p r o v id e  
fo r  th e  c o m p a n y ’s f lo a t in g  in d e b te d n e s s , a m o u n t in g  t o  $ 1 7 0 ,0 0 0 ,  in c u r re d  
fo r  a d d it io n s  a n d  e x te n s io n s . V .  1 0 8 ,  p .  2 6 2 9 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C o in ,  S t . 5 0 0 .0 0 0  ( $ 1 0 0 ) ............ - .....................................  $ 1 ,6 0 0 ,0 0 0  ............................
P r e f , 6 %  c u m , $ 1 .5 0 0 .0 0 0 ( 5 1 0 0 ) _____  J -J  1 ,2 0 0 .0 0 0  J u l y '1 9 . 3 %
1st c o ll  M .  $ 1 ,5 0 0 ,0 0 0 .  g o ld  I 1 9 0 3  5  g  A - O  7 5 8 .8 0 8  A p ril 1 1 9 3 3

($1  0 0 0 ) ...........................o * n t C  I n t .  a t  O ld  C o lo n y  T r .  C o . .  B o s to n  T r u s t e e .
3 -y e a r  n o te s  $ 2 ,5 0 0 ,0 0 0  g o l d /  1 9 1 9  6  g  J -J  1 1 .7 5 0 .0 0 0  J u ly  1 1 9 2 2

( $ 1 0 0 .  $ 5 0 0  Sc $ 1 , 0 0 0 ) _ c * t f \ I n t .  a t  C o m m o n w ’ th  T r  C o . ,  B o s to n , t r u s .  
C o lu m b u s  P o w  1 st M  $ 4 ,0 0 8 .-1  1 9 0 6  5  g A -O  3 .7 6 0 ,0 8 8  A p ril 1 1 9 3 6

0 0 0  g o ld  g u a r __________ c * t f l L i t .  a t  C o m m o n w . T r .  C o . ,  B o s to n , t r u s t e e .Bonds.— T h e  b o n d s  o f  th e  C o lu m b u s  E le c tr ic  C o .  a re  s u b je c t  to  c a ll a s  a  
w h o le  a t  1 0 5  Sc in t .  $ 5 3 ,0 0 0  a re  in  tr e a s u r y . A n  “ Im p r o v e m e n t  fu n d ”  o f  
2 %  p er a n n u m  o f  o u ts ta n d in g  b o n d s  c o m m e n c e d  In 1 9 8 5 . T h e  2 -y e » r  
n o te s  a r e  c a lla b le  a s a  w h o le  o n  a n y  in t . d a y  o n  3 0  d a y ’s n o tic e  at 10 3  a n d  
in t .  V .  1 0 5 ,  p .  8 1 7 .  T h e  C o lu m b u s  P o w e.- C o .  b o n d s  a re  c a lla b le  a s  a  
w h o le  (o r  in p a r t  fo r  s in k in g  fu n d )  a t  1 1 0  a n d  in t . o n  a n y  lu t . d a y .  A  
sinking fund o f  1 %  o f  b o n d s  o u t  b e g a n  A p ril 1 1 9 1 2 . $ 2 4 0 ,0 0 0  p u rc h a se d
fo r  s in k in g  fu n d  a n d  c a n c e le d . B o n d s  a r e  g u a r .,  p .  Sc i . .  a n d  s .  f . .  b y  
C o lu m b u s  E le c tr ic  C o .Notes.— C a lla b le  a s  a  w h o le  a t  1 0 0  a n d  in t . o n  a n y  in t . d a te  u p o n  3 0  d a y s  
n o tic e . S h o u ld  th e  c o m p a n y  p la c e  a n y  fu r th e r  lie n  o r  e n c u m b r a n c e  o n  
th e  p r o p o r ty , it  w ill sec u re  th is  issu e  o f  n o te s  e q u a lly . T h e  o u ts ta n d in g  
a m o u n t  o f  f ir s t  m t g e .  c o ll ,  t r u s t  b o n d s  w ill  n o t  b e  in crea sed  u n le ss  t h o  
p r o c e e d s  a r e  u s e d  t o  r e tir e  n o te s  o f  th is  ser ie s . V .  1 0 8 , p .  2 6 2 9 .

Dtmaends.— F ir s t  d i v .  o n  p r e f . s t o c k . 3 % .  w as p a id  J a n . 1 9 0 7 ; 3 %  h a s  
b ee n  p a id  s e m i-a n n u a lly  s in c e  to  a n d  In c lu d in g  J u ly  1 9 1 9 .

P R O P E R T Y . — 2 6 .3  m ile s  o f  e q u iv a le n t  s in g le  t r a c k , o f  w h ic h  5  m ile s  
le a s e d  t o  S e a b o a r d  A ir  L in e  u n t i l  1 9 5 2 .  4 8  c a r s ; 2  s te a m  lo c o m o t iv e s
(le a se d  t o  S . A .  L .  R y . ) .  S ta n d a r d  g a u g e . C o n t r o ls  h y d r o -e le c tr ic  p la n t s  
w itti a  c a p a c it y  o f  1 8 ,9 0 0  k . w . ,  a n d  a  s te a m  p la n t  o f  9 ,0 0 0  k .  w . c a p a c it y .  

E A R N I N G S . — F o r  12  m o n th s  e n d in g  J u n e 3 0 :
June 3 0  Gross Net. after Interest Sinking A  Balance. 
Year— Earnings. Taxes. C h a rg es . Impt. Fds. Surplus.

1 9 1 9 ................. $ 1 ,1 9 9 ,8 9 9  $ 5 5 0 ,2 4 4  $ 3 5 6 ,0 7 5  ................ $ 1 9 4 ,1 6 0
1 9 1 8 _________  1 ,1 7 8 .3 9 6  7 1 2 ,7 3 0  3 2 5 ,2 3 0  -------------- 3 8 7 , 5 0 0

O F F I C E R S .— P r e s ..  H a r r y  H .  H u n t ; S e c . ,  A lv a h  K .  T o d d ; T r e a s . .  
H e n r v  B .  S a w y e r ; G e n . M g r s . .  S to n e  Sc W e b s t e r  M g t .  A s s n . ,  B o s t o n .—  
V .  1 0 5 ,  p .  8 1 7 ;  V .  1 0 6 ,  p .  3 9 5 ;  V .  1 0 7 ,  p .  1 9 1 9 ; Y .  1 0 8 . p .  2 6 2 9 .

COLUMBUS, IND.
I N D I A N A P O L I S  C O L U M B U S  &  S O U T H E R N  T R A C T I O N  C O .  Lease.— In  D e c  1 9 1 2  w a s  le a se d  fo r  9 9 9  y e a rs  to  th e  I n to r -S t a t e  P u b lic  

S e r v ic e  C o . ,  a  s u b s id ia r y  o f  th e  M id d le  W e s t  U t ilit ie s  C o . ,  a t  a  r e n ta l o f  5 %  
o n  th e  c a p ita l s t o c k , o r  $ 9 2 ,0 0 0  a  y e a r  a b o v e  a ll ta x e s . V .  9 5 .  p . 6 8 0 .  S e e  
I n te r -S ta t e  P u b lic  S e r v ic e  C o .  In V .  9 5 ,  p .  1 7 4 5 ; V . 9 6 ,  p .  1 1 5 7 .

O R G A N I Z A T I O N . — F o r m e r ly  th e  I n d ia n a p o lis  G r e e n w o - d  &  F r a n k lin  
R R  w h ic h  c o m p a n y  w a s  in c o r p o r a te d  In In d ia n a  In 1 * 9 5 .  N a m e  c h a n g e d  
a s a l i o v e l n  J a n . 1 9 0 3 . In  S e p t . 1 9 1 2  In c re a sed  l t s a u t h .  s to c k  to  $ 1 ,8 4 0 ,0 0 0 .  

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding Maturity.
S to c k  * 1 ,8 4 0  0 0 0 __________ _________ ____________________  $ 1 ,8 4 0 ,0 0 0  S ee t e x t
K ir .t  m o r t g a g e . $ 1 ,0 0 0 .0 0 0 1  1 9 0 3  5  g  F -A  <132 .000  F e b  l 1 9 2 5

g o ld  ( $ 1 .0 0 0 ) ____________c U f U n t .  a t  C o m m e r c ia l  T r u s t  C o . .  P h ila  . T r u s t .
Bonds.— C a n n o t  b e  c a lltx l. $ 6 8 ,0 0 0  a r e  rese rv ed  fo r  e x t e o .  a n d  lm p t s .  

a t  n o t  e x c e e d in g  $ 1 5 ,0 0 0  p er m ile . S e e  V .  7 6 . p 6 5 4 ;  V .  8 2 .  p . 1 2 1 2 .
R O A D . — O p e r a te s  6 2 .3 8  m ile s  o f  tra c k  b e tw e e n  In d ia n a p o lis . F r a n k lin  

a n d  C o lu m b u s  a m i S e y m o u r , o f  w h ich  3 .8 6  m ile s  b e lo n g  to  ln d .  T r a c  Sc T e r .  
C o .  S ta n d a r d  g a u g e . 6 0 - lb .  T  r a il . M o s t ly  p r iv a te  r ig h t -o f -w a y .  I t  
c o n n e c ts  w ith  In d ia n a p o lis  &  L o u is v ille  E le c . R y . .  th u s  fo r m in g  a  throu gh*  
lin e  fr o m  I n d ia n a p o lis  to  L o u is v il le . _

O F F I C E R S . — P r e s ..  W m . G .  rrw in : V . - P . .  L .  1 . S w e e n e y : S e c . Sc T r e a s -  
H u g h  M il le r , a ll o f  C o lu m b u s . I n d .— V .  8 6 .  p .  4 2 1 ;  V .  9 5 .  p .  6 8 0 .
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C O L U M B U S ,  O H I O .
COLUMBUS R A IL W A Y . POW ER & L IG H T  CO.New Management.— In Jan. 1919 Messrs. E. W . Clark & C o .. Phlla., 

withdrew from the management o f  the co . In favor o f  Columbus Interests.
O R G A N IZA T IO N .— lncorp. In Ohio N ov. 1913 to succeed the Colum

bus Traction Co. (lncorp. Dec. 26 1906 as successor to the Central Market 
St. Hy.. sold under creditor's bill In Feb. 1906, subject to the $500,000 
bonds) and took over the Columbus By. C o. and th* Columbus Edison Co. 
as per plan In V. 96, p. 1839. The leases between these two cos. and the 
Columbus Ky. & Lt. Oo. were then canceled. The Columbus L t., Ht. A P. 
Co. was acquired In Jan. 1915. See “ Elec. B y. Section”  for Jan. 1915.

Owns and operates the city street railway system of Columbus and sub
urban lines to Marble Cliff and Westerville, ana the commercial electric light 
and power systems o f the city and vicinity. Franchtses for 20 84 miles 
o f railway are perpetual; others expire in 1919. 1926 and 1942. The fran
chises provide for 8 tickets for 25 cents and universal transfers. Tw o of 
the light and power franchises are perpetual; others expire ui 1928 and 1928.

In June 1917 a new franchise for 25 years was granted on the Wester
ville line, providing for a zone system with a sliding scale o f  fares ranging 
from 2^4 to 6c. per zone. (In July 1919 fares were Increased from 5V4 to 6c. 
per zone. V. 109, P- 270.) The company is to be allowed to earn 6%  on 
its then existing Investment (fixed at $350,000). and 8%  on future capital 
Invested. The public may purchase the Westerville lino at an Increase of 
10% over the actual value at time of purchasevaluation.— On Mar. 18 1918 the co. submitted the results o f Its appraisal 
(ordered In June 1915 In connection with light and power rates) to the 
Ohio P U Com m ., placing a valuation o f $7,105,809 on the properties 
used In electrical operation (except In railway and district heating). V. 
106 p 1344 In M ay 1918 the engineers o f  the Ohio P. U. Com m , placed 
a reproductive value o f only $6,240,046 and a present value o f $5,725,963 
upon the same property. V. 106, p . 2345. The physical property o f the 
co  (exclusive o f  allowance for going value, franchises and other intangible 
values) has beenappraised at $2o!) 58 680. V. 107. p . 1287.

Fares__On Feb 25 1918 the C ity Council o f Columbus, O ., turned
down the c o ’s application for an increase in ticket fares to 6 tickets for 
25 cents They also ignored the c o .’s offer to surrender its present fran
chise in exchange for a new franchise giving to the city control of the service, 
extensions Impts. and betterm’ts. on a sliding scale o f fare that would pay 
the cost o f service, such cost to include a reasonable return on the invest
ment V 106 p. 1036. In Aug. 1918 the co. began charging a straight 
Accent fare with a one-cent charge for transfers. On Oct. 27 1918 the 
it n nist Court held that the co. must adhere to its franchise obligations, 
v ’ 107 p 1747 The co. appealed, but on April 14 1919 tho U. S. Supreme 
Court affirmed the decision or the Federal Court. V. 108. p. 1822. Compare
V 108 P 77 In Jan. 1919, however, after the change in management, 
the co ’went back to tho old rate o f 8 tickets for 25 cents, but applied to tho 
Citv Council for auth. to charge a 5-cent cash fare with 6 tickets for 25 
ronts and no transfers except on cash fares. On Aug. 13 1919 tho voters 
Hnfnated an ordinance authorizing the co. to sell 6 tickets for 25 cents.
V 109 P 774. 837. Compare V. 108. p. 1511, 1721, 1822.'City'Purchase Proposal.— On Sept. 9 1918 a resolution was introduced in 
the Columbus City Council to requost the Capital Issuos Committee's 
approval o f a bond issue by the city , the proceeds o f which to be used 
In acquiring the com pany’s properties. See V. 107, p . 1192.

In Jan 1916 $3,500,000 1st ref. & ext. sinking fund bonds were sold to 
E VV Clark & C o., Phlla., and Kissel, Kinnlcutt A C o ., N . Y ., to take up 
SI 200 000 notes and $1,439,000 underlying liens on the power and light 
oropertlm and provide for improvements, extensions, Ac. V. 102. p. 521.

In March 1917 tht Ohio P. U. Comm. auth. the co. to issue $508,200 
Series A prof, stock at par and $1,846,000 ext. & ref. M . 5%  bond* to reim
burse the treasury for impts made In 1916 and for new extensions (prin
cipally the construction o f a new central generating station, costing ap
proximately $1,000,000, o f which the first section was put Into operation 
about Mar. 1 1918). V. 104. p. 951: V. 105. p. 606.Strike.— On July 2 1918 carmen who had struck on June 30 1918 for 
higher pay and shorter hours and the reinstatement o f  union carmen who 
had been discharged, returned to work, agreeing to submit the controversy to 
she National W ar Labor Board. V. 107, p .8 2 . Seealso V. 109, p. 981. 1079.

In July 1918 Issued $3,000,000 2-year 7%  notes, part o f the proceeds 
being used to pay o ff  $677,000 1-yr. notes due Aug. 1 1918 and the re
mainder for impts., &c. V . 107, p . 1287.

STOCK AND O N 0 9 — Date. Interest
Comm on, $8.080,000----------------------- ------------
Prior pref stock $ 3 ,'4 5 ,0 0 0 .--  - - — 4%
“ A ”  pref, $1,720,000 ........................................ — -
“ B“  pref. $4.200.1)00...............
1st ref A ext sink fd M $25,

000.000 g ($1.000)- . - c * t f

Outstanding Maturity. 
$6,041,230 N o v ’ 17. t k  

13.000 Apr ’ 18. 1% 
1,634.918 Apr '18. 1 H 
4,188,125 F e b ’ 18 .IK  
4 500.000 Oct 1 19401915 5 g A-O .............

Int. a tE . W . Clark & C o ., Phila., or office of 
co. at Columbus. Girard Trust C o.. 
Phlla., Trustee.

General M ortgage.................................. 6%  2,700.000 .....................
Cent M »r lsi mtge. S500.1HI0.1 1902 5 g J-J 325 000 Jan 1 1022

gold ($1.000)______ c V n t f f  Interest at N . Y . Trust O o., N. Y ., Trustee
Col St By 1st. $3,000,000, f 1892 5 g J-J 3,000.000 July 1 1932

gold ($1 .000 )______ c * .n t f (  Int.atco.’s office  A E .W  Clark & Co . Phlla.
IColumbla-Knlck. Trust C o.. N. Y ., Trustee. 

Crosstown 1st mtge. gold .f 1893 5 g  J-D 572.000 June l 1933
($1,000) $572,000 . . c * .n t f  jColum bla-Knlck. Trust C o., N. Y ., Trustee. 

Ool By 1st consol mtxe, $7.-| 1899 4 Q-J 3 132.000 Oct l 1939
000.000 ($1,000). g. c* .n t f (  Interest at Union Savings Bank & Trust Co
Bonds are redeemable since | o f Cincinnati, Trustee, at E. W . Clark A 
Oct I 1914 at 105 and Int. I C o .. Philadelphia, or at com pany’s office. 

2-vr secured notes gold $3,000,
44 000 ..............................................  1918 . . 7%  , 2.125.000 July 1 1920Stock.— The prior pref. 4%  stock is Issuaole only In exchange for the 
*3 145.000 Columbus By. Co. 4%  bonds and Is exchangeable any time 
nrl'or to Oct. 1 1924 into 1st ref. and ext. sink. fd. 5%  bonds on the basis 
nf $850 o f bonds for $1,000 o f stock. As of Sept. 1 1919 $13,000 stock had 
been Issued in exchange for Columbus B y. bonds.

nonds.— Of tho First Refunding and Extension sinking fund bonds, 
$6 659.000 are reserved for underlying liens, $1,175,000 are pledged as 
security for the 2-year notes, and the balance is reserved for improve
ments extensions, A c ., at 85%  o f cash cost or fair valuation, which
ever is lass, under certain restrictions. Callable at 105 and interest on 
anv interest date on 60 days’ notice. Penn. State tax refunded on 60 day ’s 
notice. Sinking fund o f 1% per annum o f  bonds outstanding begins 
Oct. 1 1920. The $2,700,000 gen. M tge. 6s are pledged as collateral under 
fho 2-yoar notes due July 1 1920. Central Market bonds are redeemable at 
anv tlmo at 110 Si int. on 60 days’ notice. Sinking fund o f  5%  or gross earn
ings began in 1907. $194,000 held in sinking fund. Tho Crosstown St. By. 
mtge was for $2,000,000 but was closed at $572,000. Int. payable at 
fjoiiimbus and K W. Clark A C o., Phlla. Columbus B y. Co. mtge. hat 
been closed. $3,428,000 bonds were Issued thereunder, o f which $283,000 
wore canceled. $13,000 had been exchanged for 4%  prior pref. stock to 
Sent 1 1919- Are callable at 105 and int. on any Interest date.Notes.— The $2,500,000 notes are secured by a pledge o f $1,175,000 1st 
ref. & ext. sk. fd. mtge. 5%  bonds and $2,700,000 gen. mtge. 6%  bonds, 
f  148 000 notes are in the treasury. Any additional ref. A ext. bonds cer
tified must b 3 substituted under this pledge for gen. mtge. bonds.Dividends.— An initial dlv. o f 1)4 % was paid on the Series “ A " pref. stock 
Anril 1 1914: same rate quar. to and incl. Apr. 1918; none since. On Series 
••B" initial dlv. of 1 M % paid In M ay 1914 and same rate quar. since to and 
lncl Feb 1918. None since. On prior prer. Initial dlv. or 1% was paid In 
O ct’ 1915' same rate quar. to  and Incl. Apr. 1918; none since. On common, 
initial dlv. o f 114 % was paid in May 1914 and same rate quar. to and incl. 
N ov. 1917. FobT 1918 div. passed (V . 106, p . 498). None since.

R E P O R T .— For years ending Doc. 31 (1918 report In V. 108, p . 573).
1918. 1917. 1916. 1915.

. .  54.455,621 67,498,715 66,650,414 61,062,066

. .  11,131,350 15,737.432 15.924.643 15,154.460
Rovonuo passengers.
Transfer passengers. _______

Total passongers_____  65,586,971
Kilowatt hours sold------  69,825,731
Number o f custom ers.. 29,975 
Railway oper. revenues. $2,119,163 
Power, light, hoat, A c . .  2,145.322

Total gross revenues. $1,264,486 
N et, after taxes_________ 51_.151.417
Interest, A c -------------------
Prior prof, stock ( 4 % ) . .  
Pref. divs. Series “ A ” . .  
Pref. divs. Series " B ” __

$695,457
520

98,094
209,155

83.236.147
56,391.893

27,942
$2,287,097

1,737,089
$4,024,186 
$1,080,257 

$558,589 
520 

98,691 
209,155

Com m on dividends---- - --------------(3^4)226,542
Bal. for renew.,depr.,Ac. $148,191 dof.$13,210

82,575,057
40,772,239

25,081
$2,248,918

1,288,482
$3,537,400
$1,432,275

$516,373
520

76,218
209,170

(5)300.765

76,216,526
31,020,852

21.257
$2,039,383

1.073.792
$3,113,175
$1,266,738

$476,281

cum ($100) .
1st A ref. mtge. $15,000,000

gold ($ 1 .0 00 )................ c* tf
2nd A gen mtge $5,000,000.

g ($100) ($500) ($1.000)- t f  
Equip notes Series " A ”  $160,

75,978
209,145

(5)302.106
$329,229 $203,228

R O A D , A O .— 149.34 miles single track, including 14.21 miles operated 
under contract. 349 passenger, 2 freight and 53 other cars. 5 steam 
power stations with 40,560 k. w. capacity.

O FFIC E RS.— Pres., Chas. S. Kurtz; V .-P ., Samuel Ungerleider; V .-P . 
A Treas., Norman M cD . Crawford; Sec. A Aud., P. V. Burlngton; Asst. 
Sec. A Asst. Aud., Herbert M . Burlngton; General Supt., C . C. Slater.—  
V. 107, p . 1287, 1747, 1919, 2475; V. 108, p . 77, 267. 378, 573, 878, 1511, 
1610, 1721, 1822; V. 109, p . 270. 774, 887, 981, 1079.

O H IO  ELECTRIC R A IL W A Y C O . ____ , _  ^
O RG A N IZA TIO N  — Inoorp. May 16 1907 In Ohio. On Aug. 31 1907 

purchased the Lima A Toledo Traction C o ., which owned the line from Lima 
to T oledo, and leased the Lima Elec. B y. A Lt. O o. (this oo. being pur
chased on Dec. 31 1909). which operates In the city of Lima, and the Ft. 
Wayne Van Wert A Lima Trac.. with a line from Lima. O .. to Ft. W ayne. 
Ind. Also acquired by lease the Indiana C ol. A East. Trac., which com
pany assigned to it the leasee o f C ol. Newark A Zanesville Elec. B y. and 
Dayton A Wwtera Trac On Feb. 1 1908 purchased the Cine. Northern 
Trac. (subsequently dissolved) and acquired from that company lt.« lease 
o f  Cine. D ay. A Tol. Trac. (sold under foreclosure June 30 1917), now under 
control o f  and operated by Cincinnati A Dayton Trac. Co. (which see).

Including city lines in Zanesville, Newark, Lima and other points, operat
ing mileage is 533.04 miles extending from Zanesville on the east via Newark 
to Columbus (including line from Columbus to Orient and Buckeye Lake 
and Newark to Granville branches), thence through Springfield to Dayton, 
where connection is made with tho Cincinnati A Dayton Trac. C o., and 
from Dayton to Union City, where connection is made with Union Traction 
Co. o f  Indiana for Muncie, Anderson and Indianapolis, Ind., and from 
Dayton to Richmond, Ind., where connection is made with T . H. L A E .  
Traction to Indianapolis, extending north from Springfield through Urbana 
and Bellefontaine to Lima, and from Lima to Defiance; to Toledo, O., and 
Ft. W ayne Ind. Electric light and power business is conducted in cities o f  
Zanesville, Lima and West Alexandria and steam heating plant in Lima.

In May 191J was granted autnorlty to issue ,o<JU,OOU zu uitge. ooads, 
provided $5,000,000 of outstanding stock was retired. This was accord
ingly done. V. 98 o. 1365. IK40’ V. 97 # P .2 9 J .

New Lease.— See Ft. W ayne Van W ert A Lima Trac. Co. on subsequent
Pafn July 1917 the Ohio P. U. Comm , authorized the issue o f $100,000 
equipment notes, the proceeds to be used to pay in part for 4 m otor ex
press cars, 10 flat cars and 16 box cars. . _ „

Fare Increase.— In July 1918 was auth. b y  the Ohio P . S. Com m , to 
increase passenger fares effective Aug. 1 1918. V . 107, p . 402. In Oct. 1918 
the l.-S . C . Comm . auth. an increase to 2 H cents per mile between points 
on the c o . ’s lines. V. 107, p. 1385. Effective Aug. 15 1918 was auth. to 
raise freight rates 25% . Compare V . 106, p . 2649.

STOCK AN D BONDS—  Date. Interest. Outstanding. Maturity.
Comm on, $8,000,000 ($100).................................... $8,000,000 .......... ...........
Preferred, $6,000,000 5%  non „  „  _ . __.- - - T-  ________ 3.000.000 See text,

1910 5 g J-J 4.200.000 Jan 1 1930
Int. at Fidelity Trust C o., Phlla.. Trustee.

1913 6 g J-D 2,927.200 June 1 1941
Int. at Fidelity Trust C o .. Phlla.. Trustee.

M -u  „  a . .....  . 1 9 1 0  5 g J-J 16.000 See text.
000 gold ($1.000)_____ c*tfJInt. at Fidelity Trust C o ., Phlla.. Trustee.

Equip notes Series “ B '$130,-1 1911 5 g J-J 26.000 See text.
000 gold ($1.000)_____ c» t f [In t . at Fidelity Trust O o.. Phila., Trustee.

Equip note* Series’ ’O ’ ’$120.-( 1912 5 g J-D 36.000 See text.
000 gold ($1.000)......... c * t f l in t , at Fidelity Trust C o., Phila.. Trustee.

Equip note* Series'■D’ ’ $100.-1 1914 5 g M-S 45.000 882»teT:**
000 gold ($1 ,000 )........... t f 'I n t .  at Fidelity Trust C o .. Phlla.. Trustee.

Equip notea “ E " $130,000/ 1917 6 g J-J 110.000 See text.
($1,000) g ___________ c* t f f ln t . at Fidelity Trust C o., Phila.. Trustee,
Stock.— Preferred is red. at l05 on 30 days'notice.
Ronds.— $3.250.000 1st A ref. bonds are reserved to retire prior liens 

($1,250,000 bond* of Lima El. R y. A Lt. Oo. and $2,000,000 bonds of 
Ft. Wayne Van Wert A Lima Trac. Oo.) and $7,550,000 for additions, 
betterment*, Ac. Entire issue is subject to call on any Interest day 
at 105 and Interest on 53 days’ notice. N o singing fund. The 
2nd A gen. mtge. Issue Is subj. to call on any Int. date for payment In cash 
or for substitution o f 1st A ref. mtge. bonds o f 1910 exchangeable at par 
on 8 weeks' notice. Bond* to be delivered for purpose* of Impts.. as ap
proved by Public Service Commission of Ohio or other governmental 
authority. No sinking fund. Int. on 2d gen. mtge. bonds not paid on 
maturing dates D ec.(7)1, 1918 and June 11919. M tge. covers all properties 
and leasehold estate, subj. to underlying lien. Series “ A ”  equip, notes ma
ture $8,000 semi-ann. commencing Jan. 1 1911. Series “ B “  equip, notes are 
1st M . on 26 cars. They mature semi-ann.($7,000 Jan. 1 and $6,000 July 1) 
from Jan. 1 1912 to July 1 1921, Incl. Series “ C "  equip, notes are 1st mtge. 
on 43 cars and mature $6,000 semi-ann. beginning Dec. 1 1912. Series * D 
equip, notes mature $5,000 semi-annually beginning Sept. 1 1914. Series 
" E "  equip, notes are divided into Series "E  1" and Series ‘ ‘E 2 ,"  amounting 
to $100,000 and $30,000. respectively, the former having priority. They 
mature $5,000 s.-a. until Jan. 1 1928, when $15,000 Is payable ^.-a. to 
maturity. All Issues o f equip, notes are guar., p. A i., by end. o f  Ohio El. R y .

E A R N IN G S.— For years ending Dec. 31: „  , , „  , „  ,
Cal Year—  Gross. Net. Oth.Inc. Inl.&Tax. Rentals. Bal-.Def.
*1918............... $4,098,088 $1,197,415 $14,577 $714,092 $ 837,532 $339,632
1917 . .  4i379,772 1,478,564 9,271 691,607 1,027,593 231,367

* 1918 figures do not include that part o f  the system between Dayton 
and Cincinnati; now operated by the Cincinnati A Dayton Trac. Oo.

E Q U IP M E N T .— 187 passenger cars, 13 trailers, 91 freight and express, 
55 work cars, 8 snow plows, 7 miscellaneous cars.

O FFIC E RS.— Pres.. W. Kesley Schoepf; V .-P ., Dana Stevens; Sec. A 
Treas. F. A. Healy: Gen. M gr., H. G. Gilpin. General offices. Interurban 
Bldg., Springfield, O.— V. 105, p . 1898; V. 106, p . 929, 2649, 2758; V . 107, 
p . 83. 402, 604, 1385. 1580; V. 108, p. 1165; V. 109, p . 776, 982.

(1) C olum bus In terurban  Term inal C o.
Entire stock owned by Ohio Elec. R y .. which guar bonds. 
O R G A N IZA T IO N .— lncorp. In Ohio on May 24 1910. Owns a n l 

operate* sines Jan. 1 1912 passenger and freight terminal stations In Oolum b. 
STOCK AN D BONDS—  Date. Interest. Outstanding. Maturity.

Stock $10,000 ($ 1 0 0 )...........- ................................... $1,000 .....................
First mtge $1,000,000 goldl 1910 5 g J-D  433,000 June 1 1935

($500) guar d A 1 _____c* tf I Int. at OIL Tr. A Sav. B k .. Columbus. Trust.
Ronds.— Remaining boml* reserved for acquisition of additional real 

«state. additions, impts., Ac. N ot subject to call.
O F F IC E R S.— Pres., Dana Stevens; V .-P ., J. H. Sundraaker; Secretary 

A Treas.. F. A. Healy — V. 92. p 1564; V. 93. p. 1532. 1599.
(2) T he Indiana  C olu m bus & Eastern T ra ction  C o .—  4 trolley road. 
Leased to th# Onlo Electric Rv Aug 31 1907 Latter company gu* %n-

tees Interest on bonds and 5%  divs. on pref. stock (in Sept. 1919 we were 
Informed that those divs. had been deferred) and owns entire common stock.

O R G A N IZA T IO N .—  Incorporated In Obio on April 14 1906 aud bas ac
quired the Dayt m Springfield A Urbaaa Elec. R y .. the Columbus London 
A Springfield R y.. the Columbus Grove City A Southwestern B y ., the 
Urbana Bellefontaine A Northern B y ., the Springfield A Western R y., the 
Dayton A Northern Traction Oo. and about 12 miles of the Dayton A 
Muncie Traction C o ., extending from Greenville to Union C ity on the 
Indlana-Ohlo State line. Has also acquired the Columbus A Lake Michigan 
KB., a steam road operating between Lima and Defiance, which has been 
converted Into electricity.

Leases the Dayton A Western Traction Oo. and the Columbus Newark A 
Zanesville Elec. R y., which latter company had previously absorbed the 
Columbus Buckeye Lake A Newark Traction Oo. and the Zanesville Ry. Lt. 
A Power Oo. These leases were assigned to the Ohio Elec. Ry. Aug. 31 1907.

The new general and refunding mortgage bonds were listed on the Phila
delphia Stock Exchange In February 1907. V. 84. p. 339. See description 
of bonds, property. A c., In V. 83. p. 37.

Favorable Tar Decision.— See remarks under Cincinnati Street Ry. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Common. $3,025,000 ($100)....................................  $3,025,000 .......... -
Preferred. $1,000,000 ( $ 1 0 0 ) . .____  5%  1,000.000 See text.
Gen and ref mtge (see text)! 1906 5 g M -N  6.650.000 M ay 1 1926

gold ($1.000)_________c* t ffln t . at Pa.Co.for Tns.onL.AG A.,Ph!la..Trus.
Ool Lon A Spg 1st mtge. t l . - i  1900 5 g A-O 500.000 Oct 1 1920

500.000. gold($l ,0 0 0 )c»n tf/ln » at N . Y . Trust C o .. New York. Trustee. 
Day Spg A Urb 1st nns«.\ 1898 5 g M -N  750.000 N ov 1 1928

$750,000. gold ($1.000)n t f (Interest at N .Y  Trust C o.. N Y .. Trustee. 
Bonds.— The gen and rei. mtge was originally for $ 12 ,000,000 but auth. 

amount has been reduced to $10,000,000. Of the remaining bonds $250 - 
000 are treas. bonds deposited with trustee and are available for extens. A 
Impts. when net earns, are equal to 1 M times Int. charges on bonds out 
ana to be Issued; $1,250,000 are held to retire the underlying llensgiven
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i» table a bore. The reznalniag $2,100,000 are reserved for future better 
menu. Improvements and extensions, and can only be Issued as follows 
$1,100,000 when net Income Is equal to I H times ln». charges on all bonds. 
Including those to be Issued, and $1,000,000 when net Is equal to twice lot. 
eharges, Incl. Int. on bonds to be Issued. These bonds are subject to call la 
whole, but not In part, at 105 and Int. The Columbus London & Spring
field bonds may be called at 110 and Int. A sinking fund on these bond- 
Of 5% of gross earnings began with year ending Sept 3# 1606. See V 71. 
p. 963. $228,000 In sink, fund Sept. 1 1919. The Day. Springfield & Ur- 
bana bonds are subj. to call at 110 and int. A sink, fund of 5%  of gross 
earnings began In 1903. $206,000 In sinking fund Sept. 1 1919.

ROAD.— Columbus to Orient, Columbus through Springfield to Day
ton, Dayton to Union City and Richmond. Ind., Springfield to Lima 
through Lima to Defiance, O. Total miles of track (electric) owned. 277.If ; 
leased, 139.87; total. 417.02. Standard gauge. 5 power houses. 231 cars,

OFFICERS.— Pres., Dana Stevens; V.-P., J. H. Sundmaker; Sec. and 
Treas., F. A. Healy; Asst. Sec. 3c Asst. Treas.. J. M. Pogue.— V. 85. p. 
600; V. 86. p. 721: V. 87. p. 37.

(a) D ayton  & W estern T ra ct io n .— Trolley road.
O R G A N IZA T IO N .— Incorporated on June 26 1898. Was teased on June

I t  1906 to Ind. Oolum. A East. (V . 82. p. 1437). For terms, see below. 
Favorable Tax Decision.— See remarks under Cincinnati Street Ry. 
STOCK—  Dig. Period. Outstand'g. Last Dividend.

Common, $900,000 ($ 10 0 )___________  Q-J $672,500 See text.
Pref $850,000 ($100) 5%  cum ..............  Q-M  *50.900 See text.

Dividends.— Lease taking effect June 15 1906 provided for 5%  per annum 
on pref. stock and 5%  on com. stock In 1906 and 1907. 514% In 1908 and 
6%  thereafter, but under modified lease dated Feb. 7 1916 the payment on 
the com . stock was reduced to 3 % . Earnings In excess o f the required 
rental payments and $10,000 per annum for additions and betterments are 
to be paid to the common stockholders up to an additional 3%  per ann. for 
1st 5 years. Beginning with the 6th year, the operating com pany Is en
titled to receive. If earned, before paying the additional 3%  on the com . 
stock, $10,000 per annum as compensation for operations. A sp a rt o f  the 
agreement, the Ohio Electric R y. surrendered $75,000 Dayt. A W . com . stk.

ROAD.— Dayton. O ., to Richmond. Ind., with branch from New West- 
vllle to New Paris, 39.54 miles. At Richmond connection Is made with 
Terre Haute Ind. *  East. T rac.. making possible the operation o f through 
cars from Indianapolis, via Dayton, to Columbus, a distance o f  194 miles 

OFFICERS.— Pres, and Treas., Valentine Winters; V .-Ps., Clara Win" 
ters and Katherine G . Loy; Sec., R . R . Dickey; Asst. Sec., Russell H- 
Pompert, all o f Dayton. V . 82, p . 1437; V . 83, p . 36, 94, 379.

(b) C olu m bus Newark & Zanesville  E lectric Ry. C o .— A trolley road. 
O R G A N IZA T IO N .—  Incorporated In Ohio on July 2 1992, and In April

1904 absorbed the Newark 9c Granville 8treet Ry. In June 1906 acquired 
the Columbus Buckeye Lake & Newark Traction C o ., the preferred share
holders being given $500,000 In pref. stock for their holdings. Also took 
over the Zanesv. Ry. Light A Power C o. and was then leased on June 23 
1906 to the Indiana Colum. Sc East. Trac. C o. for length o f franchise and 
renewals thereof. Rental Is Interest on bonds, an amount equal to 6%  on 
the preferred stock and $500 for organisation expenses. V. 33, p. 625. 
Private right o f way from Newark to Zanesville; franchises on other lines 
expire 1925 to 1928. Entire common stock Is owned by Ohio Elec. R y. C o 

Favorable Tax Decision — See remarks under Cincinnati 8treet Ry 
STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity

Comm on. $1,525,000 ($100)....................................  $1,525,000 ................ ..
Pf. 6%  cum . $500,000 ( 5100)............  6 Q-J 500,000 See text.
1st mtge, $2,000,000, gold! 1904 6 g M -8 1.250.000 M cb 1 1924

($1,000) .........................c * t f  I Int. at Columbia T r. C o., N . Y ., trustee.
Gen & ref mtge. gold. $B,-\ 1906 5 g VI-N 1.211,000 May l 1926

250,000 ($1.000)........ c ' t f / l n t .  at Girard Trust C o.. Phlla., Trustee.
C B L & N 1st mtge. $1,500.- 1901 5 g M -N  1,243.000 N ov 1 1921

000. gold ($1.000)--- c*tf|Int. at Columbia T r. C o., N . Y .. trustee.
Zanesville R y, Lt A Pow 1st/ 1902 6 c M-S 750.000 Mar 1 1924

cons mortgage. $1,000.000{ Tnt. at Cent. Tr. A 8 . D . C o .. Cine.. Trustee 
($500, 51.000). gold—c* t f l  or Trust- C o. o f  America, New York 

Zanesv Elec 1st mtge, $300,-1 1899 7 g F-A 250.009 Feb 1 1924
000, gold, subject to call) Interest at International Trust C o .. Boston, 
after 1903. $1,000 eachcntf! Trustee.Bonds.— Of the $6,250,000 gen. A ref. bonds, $3,493,000 are reserved to 

retire prior liens and $1.546.000 for betterments and extensions. They are 
rubject to call after 5 years at 105 and Int. Under terms o f this m tge., none 
" f  the $750,000 1st mtge. bonds unissued can now be Issued. The entire 
Issus o f Col. New. A Zanesv. 1st 5s can be called at 110 and Int. on any Int. 
date. V. 80, p. 1234. The Col. Buck. L. A New. bonds are subject to 
call on any Int. date at 110 and Int. on 3 months' notice. Zanesville R y.. 
Lt. A Power bonds fell due Oct. 1 1912 but were extended to Mar 1 19?4 
$250,000 reserved to retire underlying bonds. The Zanesv. E lec. 1st 7s 
were originally -1s and fell due Feb. 1 1919, but were extended to Feb. 1 
1924 at 7 % . V. 108. p . 1165.

ROAD.— Operates 95.85 miles of track from Columbus to Zanesville, 
Including the city lines In Zanesville. Newark and Granville and a branch 
to Buckeye Lake. Operates lighting and power plants In Zanesville. 
Standard gange; 60 and 70-lb. T  rail and 90-lb. girder. Also owns amuse
ment park on Buckeye Lake. Owns and operates Its Hebron power plant 
with Its own natural gas.

O FFIC E RS.— Pres., Dana Stevens; V .-P .. J. H . Sundmaker; Sec. and 
Treas., F. A. Healy.— V . 87. p. 37: V. 95. p. 47. 890. 1039; V. 106. p. 924.

(3) Lima E lectric R ailw ay A L ig h t.— A trolley road.
Acquired by purchase by Ohio Electric R y. Dec. 31 1909. 
O R G A N IZA T IO N .— The company Is a consolidation completed Aug. 1 

1900 of the Lima R y. (Incorporated N ov. 5 1896) and the Lima Electric 
Light A Power C o. Was leased July l 1905 to the Lima A Toledo Traction, 
which lease was assigned to Ohio Electric R y. Aug. 31 1907.

8TOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $5,000 ($ 1 0 0 ) ...............................................  $5,000 .................
2d c n.(now lstjm tg .$850,000,/ 1902 5 g A-O 350,000 Apr 1 1925

gold ($1 ,000 )_________c ’ t f l ln t .  at Fidelity Trust C o., Buffalo, Trustee.
Lima Elec Ry A Light, ref/ 1905 5 g M-S 900.000 Sept 1 1925

mortgage. S1.25O.OO0. g . t f l ln * . at Girard Tr. On.. Phlla.. Pa.. Trustee Bt/nds.— The bonds of 1902 are a Hen on the electric-light and heating
C* nt. as well as on the railway. Caanot be called before maturity. $350.- 

refunding bonds are reserved to retire prior liens.
ROAD.— Owns 10.91 miles o f track, aleo a steam-heating plant (franchise 

perpetual, operated In connection with the electric-lighting plant). Con 
tract ordinance for city lighting expires April 1919.

O F F IC E R S .— Pres., Dana Stevens; V .-Ps.. J. T1. Sundmaker; Sec. & 
Treas., F. A. Healy. Springfield. Ohio.— V. $1. p. 155, 1100.

(4) Port W avne Van W ert 8k Lima T ra ctio n  C o .— A trolley road 
O R G A N IZA T IO N .— On Mar. 1 1906 was leased, until expiration o f fran

chises and renewals thereof, to Lima A Toledo Traction C o ., which guaran
teed the Interest. V . 82, p . 691. Lease was assigned to Ohio Electric Ry. 
Aug 31 1907. The latter company owns all the common stock. Incorpor 
•ted In Indiana and Ohio. Road Is entirely on private right-of-way excep 
la towns, where It has 25 or 50-year franchises.

Fnrornble Tax Decision.— Sea remarks under Cincinnati Street Ry.
New Lease.— On Dec. 11 1916 a new lease was entered into botween the 

company and the Ohio Electric R y. C o., canceling the previous lease. This 
lease provides rental payments as follows; (1) int. on mortgage Indebtedness;
(2) $500 per annum payable semi-ann. for organization expenses; (3) $12,500 
per year to be set aside for additions and betterments, provided same is 
earned. Such earnings shall be arrived at on the following basis: Gross 
revenue less operating expenses, bond int., $500 per annum for maintenance 
o f organization. The balance to be considered net earnings. As stated 
above, $12,500 per annum is to be set aside for additions and betterments. 
In case the net earnings shall exceed this amount, which is accumulative, 
such excess amount up to an additional $12,500 shall bo paid as dividends to 
the pref. stockholders o f  the com pany. Should there still bo an excess after 
the payment o f  this additional dividend, such excess shall bo divided equally 
between the Ohio Electric R y. C o. and the pref. stockholders. The prin
cipal consideration o f this lease was the return to tho company for cancella
tion o f $500,000 par value o f its pref. and $500,000 o f its common stock, 
which arrangement has been carried out.

STOCK AND BONDS— Date.
Common, $500,000 ($100)__ _____
Pref. $500,000, 5% n-c ($100)____

Interest. Outstanding. Maturity.
- ......... -  $500,000 ....... ...........
.............  500.000 ...................
5 g J-J _  1.470.000 July 1 1930First mtge, $2,000,000, gold/ 1905 _

guaranteed ($1.000)----- c*Unt. at Fidelity Trust Co..’ Phlla., 'Trustee
Bonds.—-Of the $2,000,000 bonds, $530,000 are reserved for extensions 

and Improvements. V. 82, p. 691. Are not subject to call.

$1,250,000 
(7) 1938

R O A D .— 61.63 miles of electric track from Ft. Wayne via New Haven, 
Monroeville, Van W ert, M lddlepolnt, Delphos and Ellda to Lima. Com
menced complete operation Nov. 15 1905. Connects at Ft. Wayne with 
* •  Ft. Wayne A Nor. Ind Trac- and at Lima with the Ohio Elec. R y., 
•na forme part of through line from Ft. Wayne to Toledo, Dayton and 
Columbus. Standard gauge. 70-lb. T  rails

O FFICERS.— Pres., Walter A . Draper; V .-P ., Joseph Nicholson; Sec. 
and Treas.. F. A . Healy.— V. 82, p. 691. 804; V. 83. p. 37.

C IN CIN N ATI & DAYTON  T R A C T IO N  CO.
Organization.— Incorp. April 26 1918 with $1,250,000 auth. capital stock, 

as successor to the Cincinnati Dayton & Toledo Traction C o ., whose 
proper tie* were sold at foreclosure on June 30 1917 to the committee for the 
$2,700,000 C . D . Sc T . 1st cons. 5s for $400,000. subject to $2,300,000 
underlying mortgages. Holders o f about $250,000 undeposited bonds will 
receir# about $148 for each $1,000 bond in settlement.

Has been anth. to  issue $4,500,000 20-year 5%  bonds to cover present 
and future needs and provide for retirement o f  underlying bonds. V. 106, 
p. 2122. Compare V. 106, p. 1461.

Management.— On July 1 1918 the operation and management o f  the 
line was placed in the hands o f the Warren Bicknell C o. o f  Cleveland, O. 
V. 106, p. 2756.

Committee for C. D. A T. \st Cons. 5s.— Leo J. Van Lahr, James M . 
Hutto®, Clande Ashbrook. Edgar Frlediander and Otto Armleder. De
positary, Provident Sav. Bank A Trust C o ., Cincinnati. For statement by 
committee, eee Y. 162. p. 436. See also V. 102. p. 800.

Committee far Cine. A  Ham. Elec, 1st 6s.— W . S Hayden and E. V . Hale, 
with Gardner Abbott. Sec., 1215 Williamson Bldg.. Cleveland. Deposi
tary. Citlsens Sav. A Tr. C o .. Cleveland. Committee arranged to ad
vance as a loan to depositing bondholders the amount o f the unpaid coupon*.

Committee for S. O. T. Co. ls( Cons. 5s.— Chairman, R . M . Stinson; 
Livingston E. Jones and Edward E. Newman. Sec. Depositaries: Cleve
land Trust C o. and Girard Trust C o. The M ay 1 1918 interest was not 
paid when due. V. 106. p. 2228: V. 107. n. 291. N o later information.

Foreclosure Proceedings.— The Cine. A Ham. Elec. 1st mtge. 6s being is 
default o f  prin. and int. from July 1 1918, tho trustee has brought suit la 
foreclosure jointly with tho trustee o f  tho overlapping mtge. securing the 
Southern Ohio Trac. 1st cons. 5s. In Sept. 1919 the suit was pending ia 
the Butler County. Ohio, Courts. V . 109, p . 1179.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity•
Stock. $1.256.000............ .............
1st A Ref Con*. M fge............1918. " 5 %Underlying Issues—
SoH'h.£r? Trac l*t consf 1900 5 g M -N  .....____________ .  ____

$2,000,600 ($1,000), goldc*} Int. at Cleveland Trust C o .. Trustee, or at 
xr . I Standard Trust C o .. New York.

K,ec 1,4 * (*500)/ 1898 6 g J-J 400.000 July 1 1918
$586,000. net subj to ca ll .,  lin t , at C lt. Sav. A T r. C o ., C leve., Trustee.

T r,tctloa 1896 5 g J-J 250.000 M ay 1 1920
($1,066). Int guar----------c*\lnt. at Finance Co o f Penn.. Phlla., Trustee.

& Llndenwald El Tran) 1901 5 g J-D  2S0.000 July 1 1922
f  $259,000. g ($1.-/Interest at Cleveland Trust C o .. Trustee

006). Int gnar....... ..........c *f
Mlam A Gjwm l*t jnmr ($50.-/ 1901 5 g J-D 56.000 July 1 1922

000). gold ($1,000)2____c ’ llnterest at Cincinnati Trust C o .. Trustee
Bonds.— Sana o f the underlying Issues is subject to call 
O ' the $2,600,000 South. Ohio Traction bonds. $650,000 are reserved to 

retire Cln. A Ham. Electric bonds and Davton Traction bonds Issue 
listed on Philadelphia Stock Exchange. The Dayton Traction f* matured 
originally on July 1 1916. but were extended toM ay 1 1920. TheO ln. A 
(sc™abovo) Ŝt <*U0 * 1918 had not been paid up to Sept. 191#
,  .TJ* *  plnd. ®Iec- Tran, and Miamlsb. A Germ, bonds originally
ten aue Dec. l 1911, but arrangements were made at that time to extend 
u*™  v »3.  p .1386. 1387. Annual sinking fund o f 5% on
I L l* 1?  . . .  bonds began Dec. 1 1906. Increasing 1% each year up to 1911. 
*57.000 in sinking fund M ay 1 1918.

RO A D .—Owns *1.07 miles of electric track, connecting Cincinnati with 
,n?I' Germantown, M t. Healthy and College Hill branches and the 

Carries freight and express.
— IT®*-. J. M . Hutton; V .-P ., O. Armleder; Sec., Claude 

T iT ;T "  Lea Van Lahr. Under management o f  the Warren 
Bicknell C o., Cleve., O.— Y. 106. p . 2756; V. 107. p . 291; V. 109, p. 1179.

(THE) COLUMBUS DELAW ARE & M ARION E LECTRIC CO.
n r n n ^ r ? i ^ r V i . T r V ^ ln ° hl°  Jun® 14 >917 to take over the 
nn 11  fi o i 7 C kJ” *’.’18 Uf‘ l» war® *  Marion R y.. sold under foreclosure
fwhich V n w i * ! ; ' - -  ■'®ct4t0 underlying mortgages aggregating $1,533,000 

Tneh w m v . iu k".0' by thn O. D . A M  Elec. Co . the rights
♦bt ,.n* n,either enlarged nor diminished). Owns and 

s*atlon electric Itehtand power business in M arion, the 
P nh im hiiVan  in M anon *nd Delaware, and the interurban railroad between 
la w l nf^Ui-r,2,i\Wlkn* ^ r" Marion Also furnishes electricity to the vll- 

Radnor; Greencamp and Caledonia. Over 76% o f ths 
trac^ k . on Private right o f way. Has entranco to centre of 

Columbus over tracks o f tho Col. R y., P . A L. C o., 4.09 miles. 
franchises contain no burdensome restrictions.
STOCK A N D  BONDS-

1.350.000 May 1 1920

Maturity.— - - - - - - - —  Date. Interest. Outstanding.
Common $1,000,000 ($100)..........................................  $700 000
JTer 7 % £*21" *1,900.000 ( $ 1 0 0 ) - . -  Q-J............  650BOO .....................
First A Refunding M tge $7.-1 1917 5%  1 341 000 ~ TfiinV 1937

500.000 ($1,000)............... c f  Cleveland Tnist O o.. Tn,*tee J " ne 19J7
C J? & M  B lecR R . 1,4 m tge{ 1901 5 g M -N  290.000’ M ay 1 1921

$1,000,000gold ($ l,0 6 0 ).c* lln t . at Cleveland Trust C o., Cleve. Tm s-
Col Nor R y Pow A Equip. 1st! 1904’ ^ S ^ M -S *  OOf)"Sept* 1^1934

M  (closod) gold ($1,000)—c(In t. at Guaranty Trust C o!, N. V *. trustee. 
Marion R y, L A I» 1st m tge/ 1904 5 g J-J 30 000 Tulv 11924

$300,000 gold ($1,000)—c * l Int. at Guaranty Trust Co N Y  trustee 
Pref. stock Is non-taxable In Onto. N . Y .. NT II. and Conn ‘ lied all or 

part, at $115 and dlvs. Additional prof, stock cannot be Issued without 
the consent o f  the majority o f the prof, stock, unless the net oarnings avail
able for divs. theroon are double the requirements on the prof stock Issued 
o f 75™ PoT  r*ef ^ tn ck -*  havln* Pr,orltv can be aut.h. except with consent

Bonds. .$510,000 o f the First A Ref. M . bonds aro reserved to retir* 
underlying bonds. Additional bonds may bo Issued Tor 80%  o f the actual 
cost or additional properties and permanent extensions, additions im prove
ments or betterments, but only under certain conditions Sinkinn fund of 
1% o f outstanding bonds annually begins Jan. 1 1020. ’ Red at 102 and 
int. on any int. date upon 30 days notice. Int. is also payable at Bankers 
Trust C o.. N . Y . C ity. Sinking fund retires $5,000 Col Nor R y Pow A 
Equip. 1st 5s annually on Jan. 1. '

E A R N IN G S. Operating Operating — Ann. require, for—  Bat forDev.
Year ending—  Rerenue. Income. Bd ,A c ..Int. Pref Div Coni Stk Ac
June 30 1919— $747,976 x$179,14I $98,258 $45 500 z$35 383
June 30 1 9 1 8 -.. 621,460 163.120 98,815 45 500 18 805
Jure 30 1917—  566,039 194.935 112.285 *45.500 37 15*

♦Pref. stock outstanding only since July 2 1917, but shown here'for 
comparison, x After depreciation.

R O A D , A c.— 53 miles o f single track equivalent; 28 city and 8 Interurban 
passouger cars. 4 combination Interurban passenger and baggage cars. 
1 freight and express cars, 4 freight box car trailors. 18 flat, dump and work 
cars, and 2 m otor snow plows. Has a complete electric distribution system 
In Marion and a steam power station at Stratford, capacity 2.800 k .w .. 
and one at Marion, capacity 1.750 k.w.

O F F IC E R S.— Pres.. Eli M . West: Sec., Treas. A And., W . II. David
son; V .-P . A Gen. M gr.. A. F. Van Delnse.— V. 104. p. 2641; V. 105 d 72. 
180. 1898; V. 106. p. 715. v

COLUMBUS NEW ALBANY & JOHNSTOWN TRACTION CO.—A 
trolley road.

O R G A N IZA T IO N .— Incorporated In Ohio on M ay 4 1899. In M ay 
1905 canceled old mtge. for $200,000 and made the new mortgage In table 
below V . 80 p. 2399 Franchise* are for 25 years

On Feb. 15 1919 a decrease o f  capital stock from $600,000 to $575,006 
was effected, the pref. stock being reduced from $200,000 authorized and 
outstanding to $175,000. Compare V. 108, p. 784.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Comm on. $400,000 ($100) ......................................  $400,000 .....................
Preferred. 6%  cum. $ 1 7 5 .0 0 0 /.............................  175.000 .....................
First mtge, $4.50.000. gold/ 1905 5 g J-J None. Jan 1 1925

($500 and $1.000)_____ n tflP rov . Sav. Bank A Tr C o .. Cine.. Trustee.
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Nov., 1919. | ELECTRIC RAILWAYS 35
REPORT.— For year emllnK Juue 30 1919, gross, $105,664: net profits, 

$20,510; taxes and tnlsc., $5,118: net gain from operation. $15,392.
ROAl).—Operates 8.8 miles of track from Columbus to Gahanna, includ

ing perpetual lease of 2.7 miles of tracks of the Columbus Ry. as terminal, 
gauge. 5 ft. 2 in.; 65-lb. T rail.— V. 92. p. 1032, 1498; V. 108, p. 784.

SCIOTO VALLEY TRACTION CO.—Third rail.
O R G A N I Z A T I O N . — Incorporated In Ohio with a perpetual charter in 

1904. Built us private right of war. Franchises extend beyond maturity 
Of 1st mtge bonds. In 1908 canceled $2,000,009 rnlgu. of 1903 and mads 
new mtge for $4,000,000, which see below. Stockholders voted Sept. 22
1908. authorizing $500,000 new 5% first preferred stock, which ranks 
ahead of old preferred stock (V. 87. p. 481 and 615).

In Apr 1916 the Ohio P. U. Comm. auth. the issuance of the remaining 
$200,000 5% 1st pref. stock to acquire the entire stock of the Columbus 
Depot Co., which was incorporated in 1912 In the interest of the company 
to build a terminal In Columbus. V. 102 p. 1626.

In Jan. 1917 the co. leased from the State of Ohio for 25 years at an annual 
rental of $6,000 the bed of the old canal feeder from Lockbourne to 
Main St. about 11 milee. for a new entrauce Into Columbus

Rate Increase.—On Aug. 20 1918 was auth. by the Ohio P. S. Comm, 
to Increase freight rates 25%.

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M i t u r i t g ,  
Common. $1 600.060 ($100)------------------- - - - - 
1st pref, $600,000. 5%* cum------------  Q J  5*0.609 Qct. T9 14*
Pref. SI.2 0 0 ,6 0 0 . 5% c u m )------ Q-J 1.206.006 Oct. T9,14*
1st $morW.' $4 ,0 0 6  boo'.' gold 1908 5 M-S 1.488 000 Sept l 1923($1 000) __ c*tf lint, at Harris Tr. A 8av. Bk.,Chic.. Trustee.

Bonds —Additional 1st M bonds can only be Issued for 75% of cash ex 
pendltures and for permanent extensions and addition* to property, and 
only when net earnings are twice the int charge on outstanding bonds and 
those to be issued. Bonds have a sinking fund of 1 % per ann. on bonds out 
1913 to 1917; thereafter 2% per ann. $142,000 have been retired. They are 
not subject to call. See particulars, bonds, property. Ac., in V. 87, p 679.

Dividends.— Dividends on old Issue of pref. stock were to accrue from 
Oct 1 1905 but amounts due Jan. 1 1906 and April 1 1909 were relinquished 
by shareholders, and let div (14*%) was paid July 1906 and 14*% Oci. 
1906  (V. 82. p. 1440): in 1907 and since, 5% per annum. On Oct. 15 1918 
and again on Apr. 15 1919 divs. of 1 % (payable in U .  S. Liberty Loan 44* % 
bonds) were paid on the common stock.

EARNINGS.— For 12 months ending June 30:
Year— Gross. Net. Int. ta t..A c. Pref. Dies. Surplus.

1918-19______ $943,637 $302,119 $136,488 $84,616 $81,014
1917-18 ........... 1,009,750 337.292 128.071 84.465 124.756
1910-17................ 510.682 199,713 108.387 83.009 8.317
1915-16 - - ..........  474.453 213.801 101.975 76 396 35.430

Rev. pass, carried In 1918-19, 1.693.661, agst. 1.797,504 in 1917-18. 
ROAD.—Operates 72 miles of track from Columbus to Lancaster and 

from Columbus to Chlllloothe. Is operated by third rail system. Standard 
gauge. 70 lb. T rail. Within city limits of Coluuibua, company operates 
over tracks of Columbus Ry.. Pow. A Lt. Co. under nper. agreement.

OFFICERS.—Pres, and Mgr., Frank A. Davis; V.-Pres and Treas J 
Edwin R. Sharp, Sec. A. O. Moorhau*. Supt.. O Skinner — V. 87. p. 481. 
615, 679; V. 91, p. 871; V. 102, p. 1437, 1626; V. 107. p. 83.

CONCORD, N. H.
CONCORD STREET RAILWAY.— A trolley road extending from the 

central wards of Concord to Penacook. Comprised 12.71 miles of track.
In June 1901 control passed to the Boeton & Maine UK., and In 1903 the 

New Hampshire Legislature authorized the Concord & Montreal RR. 
which is leased to the Boston & Maine. *'0 purchase the property and to 
Issue stock and bonds to pay therefor.

CO O PE R STO W N , N. Y .
SOUTHERN NEW YORK POWER & RAILWAY CORPORATION. 
ORGANIZATION.— Incorp. In New York In July 1909 as the Otsego & 

Herkimer RR., succeeding the Oneonta & Mohawk Valley RR (V. 89 
p. 41U. Name changed to above in July 1916. In 1917 acquired controi 
of the Colliers Light. Heat A Power Co., Deposit Electric Co., Hartwick Power Co. and Southern New York Power Co.

In addition to operating an electric Interurban railroad the co. serves 
electric light, heat and power In 24 cities and towns with a population In 
excess of 50.000. The railroad franchise Is perpetual and others are per
petual or extend beyond the maturity of the bonds.

Valuation.— In 1918 the property, after deducting over $1,000,000 for 
depreciation, plus recent construction, was appraised at $2,430,000.

In May 1918 was auth. by the N. Y. P. S. Comm, to execute a mtge. 
to the Equitable Trust Co.. N. Y .. as trustee, to secure $5,000,000 6% 
10-year 1st M. bonds and has Issued thereunder $952,000 bonds which were 
exchanged for $1,085.000 outstanding bonds of the old issue. Has auth. to 
Issue $48,000 add'l upon acquisition or a like amount of capital stock of the 
Southern New York Power Co. Proceeds received by the latter are to be 
used in the acquisition of bonds of the Deposit Electric Co. Remaining 
bonds to be issued from time to time for acquisitions and extensions. 
V. 106. p. 1578. 2230. .

The pref. stock was brought out In Feb. 1918 at par with a bonus of 
20% lb common stock. V. 106, p. 715, 822.

Rates.— In July 1918 applied to the I.-S. C. Comm, for auth. to Increase 
class and commodity rates 25%. In Jan._ 1919 the N. Y . P. S. Comm, fixed 
the maximum fare on the co. s lines outside of Oneonta at 4 cents per mile 
for cash and ticket fares and 344 cent* for mileage book rates. V. 108. p. 
270.STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $774,900 ($100)..................................... $774,900 __________
pref cum $500,000 ($100 )-..- . . . .  7 Q-J 500,000 Apr T8. 14*
First Mortgage $5 .000.000/------ 6% 952.000 _________

($100. $500 A $1,000)-c*tf lint, at Equitable Trust Co., N. Y ., Trustee. 
Slock.—Of the pref. stock reported ouWtanding. $125,000 Is held bv the 

Equitable Trust Co. of N. Y., which ha* agreed to waive all divs. thereon 
and al*o not to sell any part of it until earnings equal to 2 ttme< the div. 
requirements on the total amount outstanding. If *ucb earnings do not 
accrue before Jan. 1 1923 the trust co. agrees to surrender this stock to the 
co. for cancellation, without receiving any compensation therefor. Addi
tional pref. stock may be Lsued only when net earnings applicable to pref. 
divs. are at least twice the pref. stock div. requirements . Pref. stock is 
free of normal Federal Income tax and is tax exempt In N. Y . State. V.
106. P- 822.Bonds.— Call, at 105 on any int. date. Tax-exempt in N. Y ., tax re
funded In Pa., and normal Federal Income tax of 4% paid by co. V.
108. P. 2123.

EARNINGS.— For years end. June 30 (incl. So. N. Y . Pow. Co.): 
June SO Years— Gross. Net. (aft. Taxes). Bond Int. Bal., Sur.

1917-18...................... $100,029 $100,363 $56,650 $43,713
1916-17......................  354,292 103,178 56.650 46,528

ROAD.—Operates 62.04 miles main and 4.63 miles second track. 150 
miles being on private right of way, between Oneonta. Cooperstown, Rich
field Springs and Mohawk, from which point It operates over the N. Y. 
State Rvs. to Dtica. 15.10 miles, and to Herkimer. 1.40 miles. Total 
operated. 83.17 miles. Rails 60 to 70 lbs.; 22 passenger and 5 freight cars:
1 locomotive; 4 snow plows; 2 service and 28 other cars. Has a 2,500 k.w. 
hydro-electric power plant, a combined 500 k.w. hydro-electric and steam 
plant and 2 steam plants with a combined capacity of 1.750 k.w. An addi
tional 750 k.w. steam turbine has been ordered. Also owns 70 miles of 
transmission lines. A new transmission line from Colliers to Walton and 
Deposit Is planned which would enable the co. to shut down the 250 k.w. 
steam plant at Walton.

OFFICERS.—Pres.. Jos. B. Mayer: V.-P. Sc Gen. Mgr.. C. L. Stone: 
Sec.. James L. do Rossot: Treasj. H. R. Skirving.— V. 106, p. 2230;
Y. 107, p. 83, 1921; V. 108, p. 270, 1512, 2123.

CO RNING, N. Y.
CORNINO & PAINTED POST STREET R Y.— A trolley road. 
ORGANIZATION.—Incorporated Dec. 11. 1894. Commenced opera

tion Nov. 1 1895. Control changed hands In 1904. V. 80. p. 162.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

Stock. $100.000(8100)................... - - - - - - -  SlOO.OOO 1905-06.4%
1st $100,000------ 1806 5 J-J 100,000 Jan 1 1936

The bonds fell due originally In 1916 but were extended for 20 years.

EARNINGS.— For cal. years:
Gross Net (after Other Interest, Balance,

Year—  Earnings. Taxes). Income. Rents. Ac. Surplus.
1918.....................$77,684 $26,820 $2,374 $12,922 $16,271
1917 .....................  73,712 26,645 875 10,703 16.81$

ROAD.—Own* 5.9 milee of track from Corning to Painted Poet; 21 cars. 
OFFICERS.—Pres., F. D. Underwood; V.-P. & Treas., David Bosmaa; 

Sec.. J. E. Packer, New York: Compt., A. L. Sorensen.— V. 80. p. 62.

CORTLAN D, N. Y.
THE CORTLAND COUNTY TR AC TIO N — Trolley.
ORGANIZATION .— 1* a reorganization oa June i t  l»01 of the Cortland 

& Homer Traction, sold at forecloeure on Apr. 23 1901. In June 1905 ab
sorbed the Cortland Sc Homer Electric Co., previously controlled. Fur
nishes light to the cities of Homer and Cortland and to the public. Carries 
coal and freight as well as passengers.

STOCK AND BONDS— D a te .  I n t e r e s t .  O u ts ta n d in g . M a tu r i ty .
Stock, com. $320,000 ($100)................................. $320,000 ............. ..

f 1901 4 g A-O 1*0.000 April 1 1921
First mtge. $180,000 ($500). I County Sav. bk. & Tr. Co., Scranton. Pa..

gold___________________ e*( Trustee. Int. at co.'s office. No sink. fd.
! Can be called on • months' notice.

1905 5 gF-A 320.000 Aug 1 1935

Interset at Empire Tr. Co.. N. Y., Trustee.
1907 5 J-D 105.000 June 1 1957

Int. at Equitable Tr. Co.. N. Y .. Trustee. 
B o n d s .—Of the $500,600 Issue of 1905. $180,000 are reserved to retire 

prior liens. They are subject to call at 105.
ROAD.— Operates 16.18 miles of track (not Including sidings and turn

outs) between Cortland, Uoiuur, Little York and Preble, and between 
Cortland and MeOrawvlli# Has 33 oar*.

EARNINGS.— For fiscal year ending Dec. 31 1918, net. from operation, 
$22,451; other income (lighting dept.), $24,110; bond, Ac., Int., taxes, 
$37,762; surplus, $8,799.

OFFICERS.— Pres., Edwin Duffey; V.-Ps., D. W. Van Hoesen and
E. H. Brewer; Treas. Sc Gen. Mgr., G. H. Garrison.—V. 81, p. 507.C O V IN G TO N , K Y .

CINCINNATI NEWPORT & COVINOTON LIGHT & TRACTION 
CO.—A trolley road.

ORGANIZATION.— Incorporated under the law* of Nsw Jersey on 
March 11 1902 and purchased all the stock of the Union Light. Heat Sc 
Power Co. of Covington aud of the Cincinnati Newport Sl Covington Rail
way. Y. 74. p. 576. The latter was organized In 1892 to buy up aud con
solidate all the roads on the Kentucky side of the river oppositeCincinnati.

Least.—The Union Lt.. Ht A Power Co. and the Cine Newp 4 Cov. 
Ry. (both controlled through stock ownership by th# Cine. Newp Sl Cov. 
Lt. A Tr.) were leased from Apr. 1 1907 to Columbia Gas Sc Electric Co. 
(Incorporated In Ohio) for 45 years. Th* lessee guarantees interest on 
bouds and 4 44 % per annum on preferred stock. On common , dl videoda are 
to be 3% for first year. Increasing 44% each year until 6% la reached, which 
Is to be the rate thereafter. See V. 84, p. 449, 930. also terms In V 84. p. 
1489 under Columbia G»* *  Electric. Under agreement ratified In luly 
1915 the exts. and add’ns to Union Lt., Ht. A P. Co.’s property are to be 
paid for by the Issue of new 50-year 5% bonds (see below) Instead of by 
sale of stock of th# Cincinnati company as provided under the old aarae- 
ment. V. 101, p. 694. The co. will lease jointly with the Western Unlo* 
Telegraph Co. for a period of from 20 to 30 years, the Dixie Terminal Bldgs, 
upon their completion.

Ths controlled Cincinnati Covington Sc Crlanger St. Ry., which was ln- 
eorp. Sept. 1899 with $256,000 stock (shares $50). to build an extension te 
Erlanger. 7 M milee (about 3 miles completed) has also been leased to the 
Columbia Oas Sc Electric.

In 1914 the Licking River Bridge Co. Issued $185,000 1st M bonds te 
cover cost ef the 11th St. bridge between Covington and Newport, which 
was completed April 1 1915.

Franchise D ecision s.—On Oct. 19 1914 and Nov. 17 1915 Judge Cochran 
in the U. S. District Court held that the franchise granted by the City 
of Covington In 1882 to the South Covington A Cincinnati street Ry. 
was In effect perpetual. See V. 99. p. 1214. On Jan. 5 1915 ths U. S. 
Supreme Court declared void, as an unlawful Interference with Inter
State commerce, the eection of the Covington street railway ordinance 
relating to overcrowding. 8ee details in V. 100, p. 139. In Nov. 1916 
th* voters of Newport rejected the 20-year franchise granted by the city 
In July 1916. On Sept. 28 1917 Mayor Pucbta approved a franchise granted 
by the City Council of Cincinnati which in the case of so-called ‘'temporary” 
Covington and Newport routes, the former remained in force until Jan. 1 
1919 and the latter continues until 24 mos. after ordinance takes effect. 
In the case of other routes the grant will remain in force for 25 years after 
the date the ordinance takes effect. For terms see V. 105, p. 1617.

On Nov. 19 1917 Federal Judge A. M. Cochran Issued a temporary In
junction restraining the agents or employee# of the city of Newport from 
Interfering with the operation of the So. Cov. Sc Cln. St. Ry. and from 
tearing up any more tracks. Those which had been torn up were at once 
replaced d.v th* co. and operations resumed. Th* trouble arose out of 
the franchise litigation between the co. and the city. In Aug. 1918 the 
Covington Board of Commissioners adopted a resolution offering to enter 
Into a new contract with the co. whereby fares may be Increased from 
5 to 6 cents. V. 107, p. 905. Up to Sept 1 1919 this had not been done.

On Apr. 15 1918 a (fecision was handed down In the U. 8. Supreme Court 
In favor of the So. Cov. Sc Cln. St. Ry. Co., In the action brought by the 
city of Covington to oust the co. from Its streets. V. 106. p. 1688.

STOCK AND BONDS— D ate. Interest. Outstanding. M a tu rity .
Common, $ ’  900.000 ($106).............  Q-J $5,000,000 July 19. 1H
Pref. 4 44 % non cum, $5.-)

•00.•90 ($100)...................../ ------  444 Q-J 4.509.000 July 19. 144
Underlying Bonds—

So OovAOIe eons M $560,000/ 1892 6 8 J - J  150.000 Jan. 1 1932
gold ($509. $1.900)----------ICovington Sav Bank A Tr. Co.. Trustee.
Cincinnati Newport A Corington—

1st consol mtge. gold, $3.i / 1892 5 g J-J 2.850.000 July 1 1922
000.009 ($ 1.000) — c» Ar..  i Farmer*' Loan Sc Tr. Co. of N. Y .. Trustee. 

2d mortgage. Sl.009.900, gf 1S96 5 g J-J 869.000 July 1 1922
($1,000 each).................... clFarmer*' Loan A Truet Co.. N . Y .. Trustee.
Union Light, Heat A Power C o .—

. ,  f 1901 4 g M-N See text May 1 1920
1st mtge (closed). gold ($100,1 Int. at Nat. Bank of Commerce. N . Y .: First

$500 A $1.000)------— cAr( National Bank. Cincinnati, or at Liberty
I National Bank. Covington.

2-yr 1st M note* $1,560,900/ 1918 6 g F-A15 1.560.900 Feb 15 1920
($100. $500 & $1,000) g.jlnt. at Cent Tr. Co.. Cln., Trustee, or at
guar----------------------------t f . l Bankers Trust Co.. N. Y.

New mtge ($5.000.000)...........  1915 5 % 314,300 1965
Guaranteed Bands—

Licking River Br Co 1st Ml 1914 5 M-S 185.000 1939
$183,000 guar (see text) s f/
Bands.— Of the Hrst consolidated bonds of 1892 of the C. N. A O. Ry.. 

$150 000 are deposited with the trustee to retire underlying mortgage 
hoods. The perpetual charters of constituent companies are kept alive, 
snd their capital stocks are deposited with the trustee a* collateral for tbo 
first console. Interest on those bonds Is payable at the National F.s...k of 
Commerce. New York. First National Rank. Cincinnati, and Liberty Nat. 
Bank. Covington. The Union Light, Heat A Power Co. notes were Issued 
to refund a like amount or 1st M. 4% bonds due May 1 1918 which were 
extended to May 1 1920 and deposited under the notes. The notes are 
callable, all or In part, on any Int. date upon 30 days' notice at 100 and int. 
The Columbia Gas A Elec. Co. guar., p. & 1., the 1st M. bonds of the Unioe 
Lt., Ht. & Pow. Co. and the notes secured thereby. V. 106, p. 827. Addi
tional U. L. H. A P. Co. bonds of 1915 may be Issued for add'ns and better
ments; the Col. Gas A Elec. Co. guarantees a sink, fund to retire all bonds 
at or before maturity. V. 101. p. 694. Licking River bonds are guaran
teed by Columbia Gas A Elec. Co. and the South Covington A Cin.St. Ry 

DIVIDENDS.—On pref. 444% is being paid (144% quar.). On com
mon stock first div. of 4* % was paid July 16 1907 and 4* % Oct. 15 1907. In 
1908 3 M%; In 1909. 34*%.; In 1910. 44* %; In 1911. 44*%.; In 1912,54*%. 
In 1913, 54*%; in 1914 and since. 6% per annum.

ROAD.—-Connects Cincinnati, Covington, Newport. Bellevue. Dayton. 
Clifton, Southgate. Fort Thomas. Fort Mitchell. West Covington aid 
Ludlow. Total In operation, 68 miles; laid with 80-lb. Johnston giril sr 
snd 72-lb. "T ” rails.

OFFICERS.— Pres., James M. Hutton; V.-P., Louis J. Hauck; Sec A 
Treas., George M. Abbott.—V. 105, p. 1617; V. 106, p. 821. 924. 16*1. 
V. 107. p. 905. 1099.
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DALLAS, T E X A S.
D A L L A S  R A I L W A Y  C O .
ORGANIZATION.— Tncorp. In Texas on Sept. 22 1917 to take over and 

operate the electric railway properties formerly owned by the Dallas Elec. 
Lt. & Pow. Co. (see Dallas Electric Co. in this Section for Sept. 1917) under 
the “ service-at-cost ' franchise approved by the citizens of Dallas at an 
election held April 3 1917. Formal acceptance of the franchise was filed 
Sept. 27.1917. V. 105. p. 1419. The lighting properties of the Dallas 
Electric Lt. & Pow. Co. were taken over by the Dallas Power A Light Co., 
which see below.

The company leases with the right to purchase for $2,000,000. the Oak 
Cliff lines of the Northern Texas Traction Co. at an annual rental increasing 
from $115,000 for the first three years to $150,000 the seventh year and 
thereafter. „  .

On Sept. 30 1917 purchased the Dallas Interurban Terminal Associa
tion, which has a modern fireproof eight-story passenger terminal and 
office building in the business district of Dallas, and assumed Its notes. 
The terminal facilities have been leased for 20 years to the three interuroan 
lines entering Dallas. The terminal was opened for service Sept. 1 1916.

Franchise.—The franchise permit* a return of 7% on the property value, 
fixed at $7,561,749. and provides for: (a) an interurban not less than 30 
miles in length, from some outside point into Dallas, work to be begun 
within six months from the time of operation under the ordinance, and line 
to be put in actual service within 13 months from that date unless prevented 
by causes which could not have been reasonably anticipated; (&) an Inter
urban not less than 30 miles in length from some outside point into Dallas, 
work to begin within six months from the time when the gross earnings or 
the lines east, of the Trinity River, excluding interurban*, shall bear the 
same proportion to the then property value as did the gross earnings to 
property value in 1913: (c) an expenditure of $1,000,009 ini altering, re
constructing, rearranging and improving the properties orig nally put in 
operation by the company, the city to receive $200,000 damages for failure 
to comply with the agreement (see program of improvements, Ac., in 
V. 105. p. 2271); (d) Fares— (1) cash fare 5c. 22 tickets for$ l: (2) cash fare 
5c., 6 tickets for 25c.; (3) cash fare 5c., 7 tickets for 25c.; (4) cash fare 5c., 
8 tickets for 25c.; said schedules to be applied as follows; Whenever after 
paying or providing for the return on property value, the repair, mainten
ance and depreciation reserve and the accident reserve are not loss than 
normal and the surplus reserve exceeds normal by 50%, the fares shall be 
reduced to the next lower schedule than the one then in force, and if after 
operating six months the surplus reserve exceeds normal by 30%, the fares 
shall again be reduced to the next lower schedule, and further reductions 
shall be made at six months intervals until the surplus reserve shall amount 
to less than 10% in excess of normal. Whenever the surplus reserve is 
reduced to one-half of normal. the grantee may at six months intervals 
put in force the next higher schedule than the one then In force until the 
surplus reserve equals 90% of normal. Children under 12 and students 
antler 17 years of age, shall be carried for half-fare. For further details 
see V. 105, p. 1419.

Wanes.— On Feb. 1 1918 increased the wages of trainmen by 2 cents per 
hour. In addition to this increase the men are to receive % of whatever 
sum they may save out of an annual appropriation of 414% of gross re
ceipts for accidents. See also V. 109, p. 1079.

STOCK AND BONDS— Date. Interest. Outstanding. Mitunty.
Common, $2,250,000 ($100)..................................... $2,250,000 ...............
Preferred $500,000 7% ($100)............................... .. 500.000
Dallas Elec Term M notes/ 1916 6 J-J 750,000 Jan 21 1921

$l,000.000($500A$l,000)c*.(Int. at State St. Tr. Co.. Boston, Trustee. 
Unsecured notes..................... 1917 6% 2,600,000 April 1 1922

Slock.—Pref. stock is entitled to 7% non-cum. divs. up to Sept. 30 1920, 
and to 7% cum. divs. thereafter. Red. at 110 and divs. on 60 day notice.

Notes.— The Dallas Term. M . notes have been assumed by the Dallas 
Ry. Co. Red. as a whole at any time at 101 and int.

EARNINGS.— For cal. year 1918, gross. $1,732,298; net, $218,838. In 
1917, gross, $1,331,095; net, $289,025.

ROAD.—Owns and operates 69.2 miles of track In the city of Dallas and 
suburbs In addition to the leased Oak Cliff lines. 237 cars. Standard gauge.

OFFICERS.—Chairman of Board. C. W. Hobson; Pres., J. F. Strick
land; V .-P ’s., J. C. Duke. C. E. Calder and Richard Meriwether; Sec.- 
Treas., J. B. Walker; Gen. Mgr., R. Meriwether.— V. 105, p. 1419, 1522, 
1617, 1707, 2271; V. 108, p. 1274, 2241; V. 109, p. 1079.

D A L L A S  P O W E R  &  L I G H T  C O .
ORGANIZATION.— Incorp. in Texas on Sept. 22 1917 to take over and 

operate the light and power properties of the Dallas Electric Light A Power 
Co. formerly’ controlled by Dallas Electric Co. (See this section for Sept.
1917) under the franchise approved by the citizens of Dallas at an election 
held April 3 1917 and formally accepted on Sept. 27 1917. The railway 
properties of the Dallas Elec. L. A P. Co. were taken over by the Dallas 
Ity. Co., which .see above. V. 105, p. 1423. _  „

Does substantially all the electric light and power business in Dallas, 
serving a population of about 140.000. „ „ „  „ „ „  ,

Franchise.— T h e  fra n c h is e  p r o v id e s  fo r  a n  e x p e n d itu r e  o f  $2,000,000 In 
a lte r in g ,  r e c o n s t r u c t in g  a n d  r e a rra n g in g  a n d  im p r o v in g  th e  d is t r ib u t in g  
s y s te m s , p o w e r  p la n ts  a n d  p ro p e r t ie s  a n d  In m a k in g  a d d it io n s  a n d  e x te n 
s io n s . $1,000,000 to  b e  e x p e n d e d  w ith in  18 m o n th s  a fte r  S e p t .  30 1917. 
a n d  $1,000,000 w ith in  th e  s u c c e e d in g  42 m o n t h s .  F u rth e r  p r o v is io n s  cf 
th e  fra n c h is e  a re  (1 ) a  d e f in it e  ‘ ‘ p r o p e r t y  v a lu e ”  o n  w h ich  th e  c o .  Is a u t h o - -  
Ized  t o  ea rn  8 %  p e r  a n n u m . T h is  a u th . ra te  o f  re tu rn  is In creased  a u t o m a t 
ic a lly  b y  s p e c if ie d  p e r c e n ta g e s  i f  a n d  w h e n  th e  m a x im u m  ra te  fo r  l ig h tin g  
is r e d u c e d , a n d  c o n v e r s e ly  is  d e c r e a s e d  i f ,  u n d e r  ce r ta in  c o n d it io n s ,  th e  
m a x im u m  ra te  fo r  l ig h t in g  Is in c re a s e d . (2) T h e  a g re e d  ‘ ‘p r o p e r t y  v a lu e "  
o n  S e n t . 3 0  1917 w a s p la ce d  a t  a p p r o x im a t e ly  $4,850,000 plus a ll su b s e q u e n t  
a d m it te d  a d d it io n s  a n d  im p r o v e m e n ts ,  th e re  w a s  o n  J u ly  15 1919 a  ‘ ‘ p r o p 
e r t y  v a lu e "  o f  a b o u t  $6,200,000. (3) T h e  r a te s  fo r  s e r v ic e  a re  u n d e r  th e
ju r is d ic t io n  o f  t h e  c i t y  a u th o r it ie s ,  b u t  t h e  m a x im u m  lig h tin g  r a te  c a n n o t  
r e m a in  lo w e r  th a n  6  c e n ts  p e r  k .w .  h o u r  u n less  th e  c o .  is e a rn in g  th e  fu ll 
r a t e  o f  r e tu rn  o n  th e  ‘ ‘ p r o p e r t y  v a lu e ”  a n d  in  a d d it io n  is  m a in ta in in g  o u t  o f  
e a rn in g s : (a )  A  “ s u rp lu s  r e s e r v e ”  o f  8 %  o n  t h e  " p r o p e r t y  v a lu e ” ; (5 ) A n
“ a c c id e n t  r e s e r v e ”  o f  2 4  %  o f  th e  g ro ss  r e c e ip ts ; (c) A  “ m a in te n a n c e  a n d  
d e p r e c ia t io n  r e s e r v e ”  o f  6 %  o f  t h e  “ p r o p e r t y  v a lu e . ”  (4) T h e  te r m  o r  th e  
fra n c h is e  is t e n  y e a rs  f r o m  A p r il  3 1917, a n d  c o n t in u e s  t h e r e a fte r  u n less  
a n d  u n til  t h e  c i t y  o r  its  lic e n s e e  sh a ll p u rch a s e  t h e  p r o p e r t y ,  in  w h ic h  e v e n t  
t h e  c i t y  sh a ll p a y  t h e  c o .  a t  le a st  105% . o r  th e  c i t y 's  lic e n se e  a t  le a s t  110% 
o f  t h e  th e n  “ p r o p e r t y  v a lu e .”  (5 )  P r o v is io n  fo r  a r b it ra t io n  o f  d is p u te d  
m a tte rs  b e tw e e n  t h e  c i t y  a n d  th e  c o m p a n y .

On June 30 1919 the co. was auth. by the Mayor and the City Comm, 
of Dallas to issue not more than $1,500,000 7% cum. pref. stock and $5.
000,000 6% 30-yr. mtge. bonds. The co. in July 1919 issued at par 51,
000.000 of the pref. stock (this was offered to the co’s. employees and 
patrons— V. 109. p. 984) and $4,500,000 of the bonds, the proceeds being 
used to pay off $1,000,000 1st mtge. 7% notes due Fob. 1 1920 (V. 109, 
P- 479) and $4,000,000 6% unsecured notes duo April 1 1922. leaving avail
able for corporate purposes $220,000. The $500,000 unissued bonds were 
placed in the treasury of the co. Y. 109.. p. 274. Compare V. 109. p. 175.

STOCK AND BONDS— Date. Interest. Oiitstandina. Maturity
Com stock $2,000,000 ($100)______  ______ $2,000,000 ...........................
Pref. stock $1,500,000 cum............... 7% 1,000.000 ...................
1st M Ser “ A” $5,000,0001 1919 6 g J-J 1 4.500.000 July 11949

($5Q0 A $1,000) goldc *r*tf/OId Colony Trust Co., Boston, Trustoo.
Bonds.— Are issuable in series maturing not earlier than July 1 1919• 

nor later than July 1 1962. and bearing such rates of Int. and red. upon such 
terms as may be determined by the board of directors. Additional bonds 
may be issued to the extent or 80% of the cost of exts., bottermonts and 
impts. under certain conditions. Otherwise the authorized issue is not 
limited as to amount. The series “ A ” bonds are red. all or in part on 30 
days’ notice at 1074 and int. up to and incl. July 1 1924; 106 4  and int. 
through July 1 1929: 105>4 and int. through July 1 1934; 104)4 and int. 
through July 1 1939: 103 and Int. through July 1 1948; 101 and int. there
after. $500,000 are held In the treasury. Annual sinking and impt. 
fund beginning 1924 of 1 )4 % of the total amount of bonds issued. Int. 
is payable In Boston and New York.

EARNS.— Cal. Years—  1918. 1917. 1916. 1915.
Gross earnings.................*$1,434,367 *$1,267,922 $1,143,065 $1,030,317
Net earnings...................  *696.369 *678,708 609.705 544.475

* The present co. began operations Oct. 1 1917.
PROPERTY.—Power station capacity. 24.500 h, p. Has over 357mFes of distributing lines and over 24,837 connections with customers.

OFFICERS.— Pres.. J. F. Strickland; V.-Ps., W . B. Head, II. P. 
Gibney and E. W. Hill; V.-P. A Gen. Mgr.. Fred. M . Lege. Jr.; Sec. A 
Treas., C. E. Calder; Asst. Soc.-Treas., J. C. Thompson and C. L. Cox.

Management.—Operations are supervised by Electric Bond A Share Co. 
—V. 106. p. 824: V. 108. p. 2332; V. 109, p. 175. 274, 479. 984.

TEXAS ELECTRIC RAILWAY.
ORGANIZATION.— Incorp. In Texas July 5 1916 and Is a consolida

tion of the Texas Traction Co. and Southern Traction Co. (see V. 104, p. 
562. 660), comprising a modern, high-speed electric Interurban railway sys
tem serving * number of cities and towus In Texas, in and adjacent to the 
'Black Waxy Belt "  Including Dallas, Waco, Denison. Sherman. Corsi

cana. W.«xahachle and McKinney. Also owns and operates the local 
street railway systems In all of theae cities except Dallas. Present estimated 
population connected and served, 325.000. Leasee for 20 y««rs from Dec. 
17 1915 the terminal facilities of the Dallas Ry. Interurban lines are 
located on private right-of-way; city franchises are satisfactory, and, in the 
opinion of counsol. with two unimportant exceptions, extend well beyond 
1947. Enters Dallas over tracks of the Dallas Railway Co. under long-term 
contract.

Fare Increase.— In Nov. 1917 the company announced an increase in 
passenger rates from about 2 44 eonts to about 2 4  cents per mile to cover 
Federal taxed and Increased costs of operation.

Strike.— A strike begun Mar. 1 1918 was called off on May 9 1918, the 
men returning to work under old conditions. V. 106, p. 2230.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Com stock $6,000,000 ($100).................................. $ 6 ,0 0 0 ,0 0 0  .......... .
1st pf 7% cum$l.500,000($100)_______  Q-J 700.000 July 19.1 H
2d pref stock $3.000.000($100) . . .  Q-F 3.00)000 A u g ,19.154
1st & ref Mtge gold ($500 A\ 1917 5 g J-J 5.571.000 Jau 1 1947

$1.000).......................c ’ n t f/ Harris Trust & Sar. Bank Chicago, Trus.
Oouv debentures $3,000,0001 1917 6 g J-J 1,257,000 Jan 1 1942

($1,000 and $ 5 0 0 ) c*Ar/lnt. at St. Louis Un. Tr. < )o., trus., or N. Y .
Texas Traction 1st M sink fdl 1907 5 g J-J 1.253.000 Jan 1 1937

$3,000,000 ($1,000)gc*Artl 1 Int. at Old Colony Trust Co.. Boston. Trus. 
Den A Sher rirat mortgage,/ 1902 5 J-J 149 000 July 1 1927

$360,000 ($1.000)___ c*tf ( Int. at Illinois Tr. A Sav. Bk.. Chic.. Trus.
Preferred Stock.— Remaining 1st pref. stock is held In treasury. Red. on 

any div. date after Jan. I 1922 at 107)4 and div on 30 days' notice. The 2d 
pref. stock Is callable on any div. date on 30 days’ notice at 1074 and div.

Bonds.—Additional 1st A ref. bonds may bo Issued for only 75% of the 
cost of extensions, Ac., provided net earnings are twice the total annual 
interest charge, including bond* applied for. In addlt'on to ordinary re- 
*erves for personal Injuries and damages, $75,000 bonds are provided usable 
for this sole purpose. Provision Is aLso made for refunding underlying bonds 
A special trust fund for malnt and renewals Is provided out of gross earn
ings as follow*: 1917. 11%; 1918. 12%. 1919. 13%: 1920, 14%; 1921 and 
thereafter. 15%. Any part not so used may be expend -I for exts.. Ac., 
or for the redemption of any outstanding bonds. Beginning Apr. 1 1921 
and yearly thereafter, cash equal to 1% of the 1st A ref. 5* and underlying 
bonds outatandlng on the previous Dec 31, less amount of payments 
to underlying sink. fds. duringjpreceding year, shall be deposited, usable for 
exteas., Ac., against which no 1st A ref. 5s shall be issued, or for the retire
ment of 1st A ref. or underlying bonds. The 1st A ref. 5s are red. on any 
Int date up to and Incl. Jan 1 1942 at 105 and Int.: thereafter at 102 4  and 
Int. Of the amount reported outstanding $52,000 are hold In treasury. 
Interest Is payable in Chicago and New York. See offering in V. 106, p. 
397. The debs, are callable Jan. 1 1922 and any lot. date thereafter on 
JO days notice at 102 4  and Int.; convertible on and after Jan. 1 1922 Into 
' '<™t pref. stock, par for par, with adjustment of Int and divs.

The Texas Traction 1st 6s can be called at 110 A accrued Interest 
on any int. date upon 30 days’ notice. $560,000 (not incl. in amouht 
reported outstanding) are deposited under 1st A ref. mtge. of the Texas 
Electric Railway Co. A sinking fund of 5% of gross earnings began 
. t 1 *®12’ l.0 he used In the purchase of bonds; $349,000 held In sink, fund not Incl. In amount outstanding above. Den A Sher. 1st M. 

bonds_ are subject to call since July 1 1917 at 105 and interest on four 
weeks notice A sinking fund began July 1 1905 of 2% per annum of 
P2P.,.0Ut 41 .1 1913. whon amount payable became 3% per annum until 
1917; fro™ 1918 to 1922. incl., 4% per annum: 1923 to 1926, incl., 5% per 
SPP.P.P?' 3132,000 In sinking fund, not Incl. In amount outstanding above: 
$3,000 canceled: $2,000 in treasury and $24,000 held by trustee (not incl. 
In amount reported outstanding).

Dividends.— Divs. on the first pref. stock were begun Oct. 1 1917. 
Dividends of 1)4 7o quarterly on the 2d prof, stock were begun Nov. 1 1917.

EARNINGS for years ending Dec. 31:
— dross. Net (aft. lazes). Interest. Bal. surplus.

1918.....................$2,381,475 $915,217 $167,397 $177,820
1917.....................  2,138,268 990,636 474,788 515.848

—Dwns and operates Interurban linos between Dallas and Deni
son, ‘ 9.64 m.; Dallas and Waco, 96.52 m.; Dallas and Corsicana, 59.47 m. 
(incl. 2d main track, sidings and turnouts, 15.42 m.); local lines in Sherman. 
Denison, McKmney, Waco, Corsicana and Waxahachie, Tex., incl. sidings, 
Ac., 35.05 m.; total, 280.66 m. (incl. 9.98 m. of track, being entranco into 
Dallas, leased). Gauge 4 ft. 8 4  in. 70-80-lb. "T ” rail. 63 interurban pas
senger, 65 city passenger, 16 express and baggage and 44 work, Ac., cars; 
total, 188; 14 sub-stations. Leases generating plant to Tox. Pow. A Lt. Co. 
from which it purchases power under contract, expiring at same time as leaso.

OFFICERS.— Pres., J. F. Strickland; V.-P., C. E. Calder; V.-P. A Gen. 
Mgr., Burr Martin; V.-P. A Treas., H. I. Gahagan; Sec., Jas. P. Griffin; 
Aud., J. A. Wright.— V. 106. p. 2230; V. 108, p. 581.

D A N B U R Y, CONN.
DANBURY & BETHEL STREET RY,
New Control.— In Sept. 1917 Stephen Crute, New York, and associates 

acquired control. V 105. p. 1208.
Receiver.—On Oct. 30 1917 Judge James K Walsh, of Greenwich, was 

appointed receiver of the company on application of A. II Flint holder of 
a $1.000 note, overdue. V. 105. p. 1801. Judge Walsh was superseded by 
Atty. J. Moss Ives, of Danbury, in Dec. 1917. V. 105. p. 2272.

Committee for 1*1 A Ref. 5s .— Chairman John McCarthy, Danbury. 
Conn; Chas. E. Graham, New Haven, Conn., aud P. Le Roy Harwood. 
New London, Conn.— V. 106, p. 498.

ORGANIZATION.— Incorp. May 7 1886 under the laws of Connecticut. 
Has a perpetual special charter, the only street car company serving th* 
city of Danbury aud town of Bethel. Its lines also extend to the Danbury 
Fair Grounds and the pleasure resort of Lake Kenosla.

STOCK AND BONDS— Date. Interest. Outstanding. Last Div..Ac
Stock, $623,000 (par $25)................. J-J $320,000 Jan ‘12. 2%
First A ref mice $600.0001 1913 5 g M-N 339.500 May 1 1M3

($507 and *1.000) o • f__..*|Int. at American Trust Oo.. Bos . Tru-uee. 
Consol mtge, $300,000. gold/ 1908 5 g M N 100.0(H) May l 1936

($500 and $1.000)____. . .  .l in t  at American Trust Co., Boston, Trustee.
Debenture bonds. $75,000, 1908 6 M-8 63,000 Mar 1 1918

($1,000 and $500) . . . . .C l in t  at City National Bank of Danbury. 
Debenture bonds. $150.000.. 1911 6 J-J OOO Jan 1 1921
Receivers' ctfs $60.000_______ _____  7% 55.000 ___________

Bonds.— The 1908 debs, are red. at 105 on any Int. date after due no
tice. Up to Sept. 1 1919 no action had been taken towards the retirement 
or extension of this Issue, the mattor ‘ ‘automatically remaining in abey
ance.”  Of the 1911 dobonturos, $75,000 aro reservod for like amount of 
dobenturos of 1908. Of the 5s of 1913. $100,000 aro reserved to retire a 
like amount of consol. 5s and $150,000 for retirement of the two debenture 
issues.

Dividends.— In 1896-97. 4 % :  In 1897  98. 4 % :  In 1898-99. 2% ; In 1899
1900. 1 4 % : In 1900-01, 1 4 %; In 11)01-02, 3% ; In 1902-03. 3% ; In 
1903-04. 1 4 % ; 1907 to 1911. 4 %  aun.; In 1912. Jan., 2%. none since.

ROAD.—Trolley road In Danbury, and from Danbury to Bethel, and to 
Lake Kenosla. 15.031 miles In all sidings. Ac.. 1.011 miles, total. 16.075 
miles. 42 passenger and 7 other car*. Standard gauge.

REPORT.— For cal. years; _ .  _  _ .
dross. Net. Int. A Taxes. Balance

1918__________ ________ $128,878 $159 $11,194 dcr.$11.035
i9i7 . : .............: : : : : : : : :  141.653 1 9 .1 6 5  3 7 .3 7 1  der. is.387
i y i 8 ......................... : : : : :  1 6 5 .3 2 1  3 7 .9 3 5  6 0 .2 3 4  der. 1 2 .2 9 9

OFFICERS.— Pres A Oen. Man.. 8tephen Crute, New York; Sec. A 
Treas., George H. Kllnzing, Danbury .-j—V. 106, p. 498, 715.
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D A Y T O N , OHIO.
CITY RAILWAY CO.— A trollev road.
ORGANISATION.—Chartered May 12 1893. I« a consolidation or the 

Dayton Street UR., the Dayton A Soldiers' Home RR.. the Filth Street 
BR. Franchiser run for 50 years from Feb. 8 1892 and Apr" 19 1893.

STOCK —82.400,000 (5100) com. auth.and Issued and $300,000 ($10w 
■i)% pref. ttuih. aud issued. Rond Issues have been paid off.

Dividends.—6% per annum U being paid on pref. Ou common. In 1900 
tc 1903. Incl.. 6% ; also 10 2-3% ($250,000 In new stock at par or In cash), 
declared Nov. 1903, paid Jau. 1 1904; In 1904, 0% : In 1903. f l « % ; 1900 to 
1910. Inclusive. 7% per aim.; In Feb. 1907 paid a special dlv. of 5% 
(V. 83. p 1590); In 1911. 7% . and In April 1911 a special dir. of $9 09 1-11 
(V 92, p. 1178); In 1912. Jan.. 1 X % . In March 1912 began paying dlvs. 
Q -M Instead of Q.-J., and on March 31 paid IM % : June. 2%; Sept.. 2%; 
Dec 2 % in 1<)13. 8% In 1014. 7»A%. In 1916 6% In 1016 
<6)4%. In 1917. 7% . In 1918. 6% . In 1919. Mar.. 1)4%; June. 1)4%. 

EARNINGS.— For calendar years:
Twelve Months— Gross. Net. Int. & Taxes. Surplus.

1917 ........................ $777,443 $209,449 $74,452 $134,997
1916 ........................  766,311 305,124 54.551 250,573

K < '\ D —Controls and operates In all 35 948 miles oi tract, namely. Third
Street Line, Fifth Street Line, Green Line, Kaznmer Ave. Line and Daytoo 
A Soldier's Home Line Gauge 4 ft. 8)4 In.; rails 70 and 80 lb. T and 
70 and 90 lb girder, operating 42 G. E. 67 and 50 G. E. s00 motor equip
ments, 133 pass, cars, 3 sprinklers, 3 snow cars, 2 sand cars, 3 flat cars 
and 1 work car.

OFFICERS.— Pres., E. D. Grimes; 1st V.-P., G. G. Shaw; 2d V.-P., 
V. Winters; 3d V.-P., G. H. Gorman; Soc., M . Hall: Asst. Sec.. J. S. Mo- 
.Malion- Gen. Mgr., T. E. Howell. Main office, 511-514 Mutual Home 
Rldg., Dayton.— V. 92. p. 1178. 1564; V . 99. p. 1909; V. 100. p. 53. 1256.

DAYTON COVINQTON & PIOUA TRACTION.—A trolley road. 
ORGANIZATION.—This was formerly known as the Dayton A Troy 

Traction, but name changed to the above In Aug. 1901. The D. A T 
Traction was Incorporated In Ohio in Jan. 1900 to build a street railway 
from Dayton to Troy, but route was changed, and road constructed from 
Dayton to Covington and Plqua, about 38 miles. Company acquire* j ih 
right to use the tracks of the People's Ry. In entering city of Dayton. 

STOCK AND BONDS— Date. interest. Outstanding. Maturw.
Stock auth. $600,000 ($100)  ..................... .......... $600,000 ..................
Pref. 5% n-c. $550,000 (5 100 )...........................  550.000 ...............
First mortgage. $550,000. gf 1902 5 g A-O 490.000 April 1 1922

($1.000)....................c* n tflln t. at Old Colony Tr. Co., Boston. Trustee
Second mortgage. $60,000. n t f ------ 6 g M-S 60.000 Sept 1 1919

Bonds.—$60,000 1st mtge. bonds are reserved for extensions and lm 
provernonts; 2d mtge. bond* are subject to call on any lnt. date at 105. 

EARNINGS.— For years ending June 30:
Year— Gross. Net, aft. Taxes. Interest. Surplus.

1917-18................. ........3169,860 $40,199 $29,925 $10,274
1916-17_____________  166.890 49,016 30.324 18.692

ROAD.—Total track 38 tulles. Standard gauge. 70 lb. T . 80 and 90- 
lb. girder rails. 11 passenger cars, 2 express cars and 7 other cars.

OFFICERS.— Pros., D. Dwyer: V.-P. & Gen. Mgr., T . Russell Robin
son; Supt., T . J. Brennan.— V. 77. p. 146.

DAYTON St TROY ELECTRIC RY.— A trolley road. '
ORGANIZATION.— Incorp. 1900. Is built on both public and private 

right of way. Completed In Dec. 1901 • In Doc. 1916 received a 20-year 
extension or its franchise in Plqua. Ralls, 70-lb. T . Power house located 
at Tippecanoe City, Ohio. Stock. $500,000 ($100) com. autb. and Issued 
and $800,000 ($100) 5% cum. pref. autb.; $647,800 Issued. No bonds 
contemplated. In May 1902 took over Miami Valley Ry. under 99-year 
lease at a rental of $9,600 per annum, which Is applicable to stock of 
$300.000. mortgage having been canceled. .

Dividends.—On the pref. stock 5% per annum Is being paid. On com.. 
Jan. 1 1904. 2%; In 1905. 6% ; In 1906, 6%; In 1907. 2% ; In 1908, none; in
1909. 6%; In 1910. 6% ; In 1911. 5%; In 1912. Mar., 1)4% . In 19i3, Sept..
1 )4 %; Dec., 1 )* %: In 1914. June. 1)4% ; In 1915, Dec., 1)4% ; In 1916 
and 1917, 5% each. None since.

EARNINGS.— For years ending Dec. 31:
Year— Gross. Net. Deduct'ns. Dividends. Surplus.
1918 ................. $359,932 $96,731 $40,503 $32,390 $23,838
1917 ..............   319.458 107.704 37.524 57.386 13.266
1916..................... 316.122 139.822 59.930 57.372 22.520

ROAD.— Owns equivalent of 32.68 miles of single track between Dayton 
and Troy Leases 14.25 miles between Troy and Plqua (Incl. 3.31 m. local 
lines In Plqua); total operated. 46.93 m.

OFFICERS.— Pres., H. P. Clegg; Sec., L. C. Clegg; Treas. A Gen. Mgr., 
R. A. Crume; Aud., F. Sprague. General office, Tippecanoe City. Ohio. 
— V. 95. p. 1744; V. 99, p. 48; V. 102. p. 152.

DAYTON SPRINQFIELD & XENIA SOUTHERN R Y.—Trolley. 
ORGANIZATION.—Incorporated In 1909 as successor to the Dayton k 

Xenia Transit Co., sold at foreclosure. Stock, auth. and outstanding.
f2 0 0 .000 com. and $300,000 pref. Par $100. 1st M. auth. and Issued.

500,000. Earnings for year endlnir June 30 1915. gross. $178,884; net. 
$35,620. No later statement furnished.

KOAD.—Owns and operates about 24 miles of track from Dayton to 
Xenia and from Dayton to Beaverton. On Dec. 1 1917 operations between 
Beaverton and Spring Valley, 11)4 miles, having proven unprofitable, 
wero discontinued and that portion of the line was subsequently dis
mantled. Pres., C. J. Fernedlng; V.-P., T . A. Ferneding; Sec. A Treas., 
II. L- Ferdeding, all of Dayton.— V. 89. p. 285; V. 105, p. 2272.

OAKWOOD STREET RAILWAY CO.—A trolley road. 
ORGANIZATION.— Incorporated July 22 1870 In Ohio. Franchise ex

pires 1941 In Oct. 1909 the Ohio Supremo Court held the franchise valid 
over the objections of the City Solicitor. Stock auth. and outstanding. 
«500 000 (par $100). No bonds. Operates 8 miles of track In Dayton and 
suburbs and leases (from Jan. 1 1916) tbe Oakwood RR.'s line In Oakwood 
•illaire: totAl miles operated, 10.5 Standard gauge. Pres. A Treas.,

________ ; V.-P., H. P. Clegg; Sec. A Gen. Mgr., Henry Gebh&rt.
iffoY  Dayton.— V. 100. p. 1438. ^

D ECATUR, INDIANA.
FORT WAYNE & DECATUR TRACTION CO.
ORGANIZATION.— Incorp. on June 1 1916 to succeed the FortWayne & 

Snrlngfleld Ry., bought in at receiver's sale on Dec. 2 1916 (see V. 101. p. 
i>lJ4 ) On June 23 1916 the Indiana P. S Comm, approved the purchase. 
* Fares.— In Jan. 1918 was auth. by the I.-S. C. Comm, to Increase 
nassenger fares 15%. In Jan. 1919 applied to the Ind. P. S. Comm, for 
auth to increase fares from 2)4 to 2)4 cents per mile. V. 108. p. 480. 
a STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity
stock $150,000 ($100)....................................... $150,000 ........... ........
Plrst mortgage $200,000 gold! 1916 6% 160.000 June 1 1926

($1 000) - - - - - - - - - - - Jlnt. at Tri-State L. A Tr.Co..Ft.Wayno.trus
E ARNINGS.— For years ending Dec. 31:
r'ni Years—  Gross. Net, aft. Taxes. Interest. Balance.

10Vq .........$57,303 $9,607 $9,360 sur. $247
in , 7 ................................  53.249 3.772 8,020 def.4.248
*ROAY)'— Operates 21.6 miles between Decatur and Ft. Waye. Total 
irack, 23.7 miles. 70-lb. T rail; gauge. 4 ft. 8)4 in.— V. 108. p. 480.

D ELAW ARE, OHIO.
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY.
Receiver__On Aug. 24 1918 the Common Pleas Court of Delaware

■County, Ohio, appointed Pres, aud Treas. Chas. J. Finger receiver for the
C°Abandonment Auth vised.—Tho co. was auth. by the Ohio P. U. Comm, to 
.abandon its lino operating from Delaware through Magnetic Springs on

—T?ie property of the company was sold on April 22 1919 to Fishel 
A Marks Co. Cleveland, under a decree of foreclosure to satisfy tho first 
mtire dated Nov. 1 1903. tho price being $88,133 (two-thirds of tho ap
praised valuo). V. 108. p. 1822. Compare V. 108. p. 1164.ORGAN IZATION .— Incorporated In OnlO on Oct. 15 1906. and U> a 
consolidation of the Delaware A Magnetic Springs Ry and the Rlchwood 
& Magnetic Springs Rv Private right of way except In City of Richwood. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common. $200,000 ($100).....................................  *!?,?, £ $  ...................Pref 0% n-c. $200 000--------- --------  ----------- 100.000 ----------------
•C M S A N  1st M $400,000. Rf 1906 5 g M-N 250.000 Nov 1 1931

($1 000) cannot be called .(Interest at Colonial Trust Co.. Pittsburgh, 
and no slnklnt fu n d -.c «t fl Trustee.

EARNINGS.— For year ending June 30 1917. gross, $23,637: oper exp., 
♦20.778; net.$2.859; taxes, $6,386; def.. after taxes. $3,527. In 1915-16, 
gross, $27,068; oper. exp., $20,355; net, $6,713; taxes. $2,783: net. after 
taxes. $3,930.

RO A D —Operatw 18 miles of track from Delaware to Magnetic Springs 
and Richwood.

OFFICERS.—Pres, and Treas., Chas. J. Finger; V.-P., C. Magee Jr., 
Pitts.; Sec., Chas. J. Fifer, Richwood. O.— V. 108, p. 1164, 1822.

DENVER, COL.
THE DENVER TRAMWAY SYSTEM.
(1) Denver & Northwestern Ry.— A bolding company. 
ORGANIZATION. Ac.— In Mar. 1913 a syndicate beaded by Boettcher.

Porter A Co. of Denver acquired a controlling Interest through purchase of 
the stock (about $1,600,000) hold by Maraden J. Perry of Providence, 
this purchase making Its total holdings about a 75% lnt. V. 96. p- 863. 
This company, since the plan In V.9S. p. 1156. went Into effect., h simply 
a noldlug company, practically Its only asset being the $9,000,000 common 
stock of the Denver Tramway Co., which 1« pledged as security for the $6.
000,000 1st A Coll, bond* of this co., and Its only liability being $6,000,000 
of Its capital stock outstanding In the bands of the public, the payment of 
its bonds having been assumed by the Denver Tramway Co.

STOCK AND BONDS.— Dale. Interest. Outstanding. Maturity
Stock $6,000,000 ($100)..................... Q-J 10 $3,000,000 See text
First aud collateral mtge (assumed by Denv. Tram. Co.—see below).

Slock.—$900 is In the treasury.
Dividends.— Prior to July 1909 dividends were at rate of 6% per annum. 

In July 1909 quar. dlv. was Increased to 2% and same amount paid quar
terly to July 1913. In Oct. 1913 rate was reduced and 1% was paid 
(V. 97. p. 1115). Sams rate quar. to and Incl. April 1915. In July
1915 rate was further reduced to V4 of 1%. Oct. 1915 dividend omitted. 
V. 101 p. 1188, 1370. None since.

REPORT.— Or Denver Tramway System for fiscal year ending Dec. 31 
(Inter-co. transactions eliminated). Report for 1917 in V. 106. p. 2444. 
Fiscal Gross Net tafter Other Deduc- balance.

Year— Earnings. Taxes. A c.). Income. tinns. Surplus.
1917.........$3,419,468 $1,150,352 S19.818 $968,617 $201,553
1916 .....  3.275.877 1.384.661 21.234 981.162 424.733

OFFICERS.— V.-P., 8. M . Perry; Gen. Mgr.. F. W. Hlld: Sec.. H. S.
Robertson; Treas., H. J. Alexander; Aud., W. A. Doty. V. 106, p. 2345.

(2) . Denver Tramway Co.—Operating Company.
The Denver & Northwestern Ry. owns $9,791,700 of the common stock. 
ORGANIZATION.— Incorp. March 30 1914 In Colorado as successor 

to the Denver City Tramway Co., which had previously absorbed the Den
ver Tramway Power Co. and the Denver Tramway Terminal* Co. Owns 
entire $500,000 stock of the Oonaoltdatcd Securities A Investing Co. (ln- 
eorp. on the same date to succeed the Denver Realty Co.. Boulevard Real 
Estate Co. and Denver Excursion C o .). which In turn owns all the outstand
ing stock and bonds of the Denver A Inter-Mountain RR. See plan of re
organization under “ Denver A Northwestern Ry.”  In V. 98. p. 1156.

Franchises.—Operates within the city of Denver under a general franchise 
granted Fob. 5 18»5. Also under a 20-yr. grant voted by tax-paying electors 
of the city In May 1906, which authorizes it to maintain three-rail tracks, 
gauges 3 ft. 6 In. and 4 ft. 8)4 In., over all Ite present lines within the city 
and permits the construction of certain viaducts aud extensions. See de
cision In V. 84. p. 220. Under decision of the U. S. Circuit Court of Ap
peal on Nov. i f  1912 the franchise of 1885 was held valid, the Court de
ciding that In view of the franchise of 1906 It was unnecessary to pass upon 
the duration of the older franchise at that time The company claims that 
its franchise Is perpetual. Soe decision In V. 95. p 1472.

Valuation.— In connection with fare hearings the co., in Nov. 1918, 
placed the reproduction cost of Its properties at $26,772,888, as o f Dec. 31 
1917. The P. U. Comrn.’s valuation of the same properties (in this case 
“ going value” and items for gravel beds and water rights included la the 
co.’s figure were not taken into account) fixed the reproduction cost at 
$19,495,374.

Fare Increases.— On Sept. 6 191S the Denver City Council passed an 
ordinance auth. the co. to charge a 6-cent fare on city lines. V. 107, p. 
1003. On Sept. 12 1918 the Col. P. U. Com. auth. the co. to put into ef
fect a 6-cent fare beginning Sept. 15 1918. An increase of 3 cents in the 
one-way and 8-cents In the round-trip fares on the Interurban lines to 
Golden and Leyden was also authorized. V. 107, p. 1192. As a result 
of a wage award made by tho Nat'I War Labor Board to the co.'s employees 
the co. asked for a 7-cent fare with a 1-cent charge for transfers, this 
petition being granted by the Col. P. U. Comm, on Dec. 17 191S. V. 107, 
p. 2376. Compare V. 107, p. 2097. On Dee. 23 1918, however, the 
city petitioned the Comm, for a rehearing on the 7-cent fare. V. 103. 
p. 77. On Jan. 15 1919 the Comm, suspended tho 7-cent rate with a 1
cent charge for transfers. V. 108. P- 378. On June 30 1919 the City 
Council repealed tho ordinance passed Sept. 6 1918 allowing the co. to 
charge a 6-cont fare. The 5-cent fare was restored July 5 1919. V. 109, 
p. 172. Because of tho decreased fare, the co. on July 7 reduced wages to 
the pre-war scale, which resulted In a throe-day strike. This was settled 
bv the city agreeing to pass an ordinance restoring the 6-cent fare in two 
weeks (V. 109, p. 477). An election is to be held on Oct. 22 1919. at which 
time the servlce-at-cost plan of the Citizens’ Committee (see V. 108, p. 
2329; V. 109, p. 775) is to be considered. V. 109. p. 270. 477, 1079.

Report of Citizens' Committee Recommending Service at Cost.— See V. 
108, p. 2329.

Wage Award by National War Labor Board.— V. 107, p. 1977.
In March 1919 the company announced its inability, caused by abnormal 

conditions, to take ud or refund the $2,000,000 1st M . 5s of the Denver 
City Tramway Co. duo April 1 1919. The co. therefore arranged for an 
extension of these bonds at 6% to April l 1924. The extended issue is 
redeemable as a whole at 102)4 on any Interest date. V. 108, p. 1060.

The $2,500,000 conv. 6% bonds of the co. due April 1 1919 wore ex
changed for an issue of 3-year 7% coll, trust notes due April l 1922. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common stock $10.000,000________  _________ $10,000,000 ___________
Pref «tk $3,000,000 (7% cum )_____ . .  ______  Her text ________
Coll trust notes gold_________ 1919 7% 2,500,000 Apr. 1 1922
bear A N W Ry l»t A coll M ( 1902 5 g M-N 493,100 May 1 ly32

it $6,000,000 ($500 andllnt. at Bankers Trust Co., New York.
$1,000 (assumed)______c*[ trustee; also office of co. in Denver.

■ Red at 105 and lnt. on 90 days' notice.
Den City Tr Co 1st A ref M ( 1908 5 g M-N 11.502,900 Nov 11933

$25,090,000 K ($500 andjlnt. at Bankers Trust Co.. New York. 
$1,000) sinking fund-.c*tf trustee, and In Denver.

Deny City Tram purchase [ 1899 6 1 A-O 2.000.000 Apr 1 1924
money mtge g S2.000.000j lnt at Central Trust Co.. N Y .. trustee.
($500 and $1,000)____c*tf[ and in Denver (see text above).

Dear Cons Tram cons mtgel 1893 6 < A-O 1.167.000 Oct 1 1933
$4,000,000 gold_______ ntf)Int.atBkrsTr.C o..N .Y .trustee A In Denver

Denv Tr Pow 1st Imp! rutgef 1903 5 g A-O 910.000 Apr 1 1923
$1,500,000 g ($1,000) guar] lnt. at Internat. Tr. Co.. Denver, trustee.
principal and Interest__ tfl or Guaranty Trust Co New York.

Denv Tr Term 1st mtge $ l ,- f  1910 5 g M-S 1,093.000 See text
500.000 g ($100 A $1.000)(Interest at Bankers Trust Co.. N . Y .. trus- 
guar prln A ln t_______ c*tf [ toe. and In Denver.
Stock.—$9,791,700 common owned by Denver A Northwestern Ry. and 

$750,000 ts held for conversion of Denv. Tramway conv. bonds, the remain
ing $250,000 being set aside for expenses of organising I)*nvw Tr. Co.

Bonds.—Of the bonds reported outstanding as above, $1,375,050 Denver 
City Tramway 1st A ref 5« and $18,000 Denver Tramway Terminals 1st 
5s are owned by tho Denver Tramway Company. Of the Denver A 
Northwestern first and collateral mortgage bonds, $5,503,000 have been 
exchanged for Denver City Tramway first and refunding 5s, and $900 
are in treasury of Denver Tramway Co. (not included in amount re
ported outstanding). Of tho Denver Consolidated Tramway first consoli
dated 5s, $163,000 have boon canceled and $2,670,000 havo been exchanged 
for Denver City Tramway 1st A Ref. 5s. The Denver City Tramway 
Co., prior to tho sale of its properties, executed a mtge. upon all Its physical 
properties (other than those formerly belonging to the Denver A North
western Ry. Co.) junior to tho lion of its First A Ref. S. F. Mtge. (originally 
matured Apr. 1 1919 and bore int. at 5% , but were extended to Apr. 1 1924 
at 6%) as additional security for tho [$6,000,000] First A Collat. bonds of the 
Denv. A Northw. Co., tho payment of which Northwestern bonds the Denv. 
Tramway Co. has assumed. Denver City Tr. Co. 1st A Ref. bouds are 
red. at 105 A lnt. after 1913 up to Nov. I 1923; thereafter at 102 A Int. 
on 60 days’ notice. Sinking fund of 1% of bonds out began Nov. 1 1914 
until and Incl. Nov. 1 19213; thereafter 2% of bonds out; $860,500 retired 
through sinking fund. The Denver Tramway Power Co. 1st Impt. Mtge.
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bonds are sub), to call any Int. date at 105 and int., sinking fund o f $5 0 ,0 0 0  
dot annum, to retire bonds at 105 and Int.. commenced in 1908. and $560,
000 hare been retired. Int. payable In New York and Denver. The re 
main in* Denv. Tram. Term. Oo. bonds are for irapt*. They matur 
$60,000 annually Sept. I 1916 to 1940. Red. as a whole on any Int. day 
at 105 *  int. on 80 days' notice. V. 98. p. 1156. $240,000 retired

REPORT.— Of Denver Tramway Co. (1917 report In V. 106, p. 2444): 
One 31 Year— Gross Netiaft. I'ac. Ac.) Oth. Inc Or due. Bal.,Sur

1917 ---- -------- ------ $3,279,576 $1,143,474 $2,412 $968,617 $177,269
1918 ................... . 3.118.920 1.356.897 3.182 981.182 378.917

ROAD AND EQUIPMENT.— Including the Denver & In ter-Mountain
B R  . owns 250.40 miles of electric track, of which there are 210.43 miles of 
city lines and 39 97 miles of Intarurban lines; games. 3 ft 6 In. and 4 ft 
8!-$ in 252 motor passenger cars, 141 trailers. 153 freight and 79 raise 
cars: total. 625 cars. All freight equipment leased to Denver & Inter 
Mountain RR Co. Capacity of central generating plant. 19.200 k. w 5 sub-stations, 2 of 1,500 k. w. each. 2 of 1,000 k. w. and 1 of 900 k. w.

O F F IC E R S .—Chairman of Board. O. Boettcher: V.-P., 9. M . Perry 
Gen. Mgr., F. W . Hild; Sec., H. S. Robertson; Treas., H. J. Alexander. 
A ud.,W m .A . Doty.— V. 108. p. 2329: V. 109. p. 172.270.477.775. 1079.

(3) Denver & Inter-Mountain RR.—Operating Company.
The Consolidated Securities A Invest. Co. owns all the stock and notes. 
ORGANIZATION.— Incorporated in Colorado about Oct. 29 1907 as 

Inter-Mountain Ry., but on April 2 1909 changed name to present title 
Private right of way. Franchises in Denver and Oolden are perpetual 
Has freight traffic agreements with Denver Tramway Co. and arrange 
menu for Interchange of transfers on Denver City lines; also contract for 
use of Tramway Co 's tracks In enteritis Denver.

Fare Increase.— On June 22 1918 filed with the Col. P. U. Comm, a 
new tariff providing for a fare Increase from 2 H cents to 3 cents a mile 
and an increase of 10% In commutation rates.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
8tock. $1,000 000 C$100) . . ...................................  $1,000,000 .................
1st mtge notes__________ ______ _ 5% 500,000 1938

The notes were issued in lieu of $500,000 1st M . 5s due 1938, which 
were canceled and cremated Nov. 1 1917.

ROAD, &C.— Inch in Denver Tramway Co.— V. 107, p. 82.

D iS E n y  P A.
WESTMORELAND COUNTY RAILWAY CO.
ORGANIZATION.— Incorporated In Pennsylvania on Dec. 27 1904. Is 

a consolidation of the Bradenville 5c Derrjr Street Ry. and the Blairsvllle & 
Derry Street Ry.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock. $500,000 ($50) - ...........................................  $.500.000 .................
First mortgage. $250,000. gf 1905 6 g M-S 207.900 Mar 1 1931.

($100)_________________ c*\Int. at East End Sav. & Tr. Co., Pitts.. Trus
Car trusts................................. 1915 M-S 6 600 See text

Bonds.— No sinking fund and bonds are not subject to call. Of the 
amount reported outstanding $42,100 are held In treasury.

The car trust* mature $600 ».-a.. March and Sept. 15. $5,400 retired.
EARNINGS.— For years ending Dec. 31:

Cal.Yr. Gross. Net. Oth. Inc. Interest. Taxes. Misc.Ded. Surplus.
1918--.560.09t $29,895 $775 $11,875 $2,978 $21,191 $3,626
1917-.. 53,387 25.737 1.913 12.786 616 9.000 5,248

Passengers carried in 1918, 1,201.889, against 1,056,113 In 1917.
ROAD.—Operate* 7 mile* of track.
OFFinERS — Pres.. John R Potter; V.-P*., F. Wra. Rudeil and J. A 

McComb; Sec. & Treas., H. 3. Calvert, all of Pittsburgh; Supt., S. F. 
Schwerdt, Derry.— V. 82, p. 50.

DES MOINES, IOWA.
DBS MOINES CITY RAILWAY CO.— A trolley road.
Receivers A p poin ted .— In Dec. 1918 Judge Martin A. Wade in the U. S. 

Dist. Court, upon the co.’s application, named Homer A. Miller, and Emil
G. Schmidt < Pres.) to act as joint receivers of the co. V. 107. p. 2376.

On Aug. 18 1919 Judge Wade auth. the receivers to Issue receiver’s certifs. 
to  p iy  $100,000 back pay demanded by striking employees. V. 109, p. 
775, 981.

In March 1911 N. W. Harris of Chicago acquired practically all the 
stock not previously owned by him of the Des Moines City Ry. Co. and 
of its allied corporation, the Inter-Urban Ry. Co. V. 92. p. 794.

ORGANIZATION.— A consolidation in 1893 of the Des Moines St. RR 
Oo. and the De* Moines Suburban Ry. Oo. 1* authorized to carry freight 
. Franchise.—A new 25-year franchise was granted at an election on Nov. 29 
1915 which places entire control of service In the hands of a commission 
(one member appointed by city and the other by the co.) and provides for 
arbitration when the commission cannot agree. Also provides for 6 tickets 
f or 25 eta . half-fare for children under 12 and 20 tickets for 50 cts. for high 
school students. In June 1918 the sale of 6-for-a-quarter tickets was 
suspended for the duration of the war In order to provide for increased 
wages of carmen. V. 106, p. 2559: V. 107, p. 401. The city, when em- 
powere 1 to do so. may purchase the property on 6 mos.’ notlco on the basis 
o f  a $5,000,000 valuation as o f Aug. 1 1915. For further details, see 
V. 101, p. 1885. The franchise also provided for rehabilitation and now 
construction, the major portion of which has already been aoeinplished.

R e f i n a n c i n g .— A new General A Refuudlng Mtge. was created In 1916 
to carr.» >ut the term* of the above franchise and provide for future capita1 
expenditures. Owners of the $2,202,000 5% Rer. M. bonds of 1901 de
posited with the committee formed upon default of Int due Apr. 1 1918 
on said bond* (V. 100. p. 1348) w*re given the opportunity to (1) exchange 
certificate* of deposit for new bond*. $ for $. and receive a bonus of 5% 
($50) in cash with adjustment of Int. In ca*h or (2) receive payment In full 
In cash. The committee waived all default* under the Ref. M. (V. 100 
p. 1348) and consented to the d!*charge of the receiver (V. 101. p. 130) 
V. 102. p. 712. All but $54,000 of the $2,413,000 Ref. M. bonds outstand 
tng have been acquired and deposited under the Gen. A Ref. Mtge.

Guarantors the Inter-Urban Rv Oo. 1st M bond* p Sc i 8«* below
New Preferred Stock.— On May 15 1918 stockholders voted to increase 

the auth. capital stock from $3,000,000 common and $250,000 6% 
non-cum. pref. stock to $3,000,000 common and $1,500,000 7% cum. prof 
stock. The new prof, stock carries the same voting powers as the common 
stock and Ls cum. from May 1 1918 and callable, ad or In part, on any div. 
date at 107 \4 and divs. V. 106, p. 2010.

Fares.— In Feb.1919 Judge VVado In the Federal Court refused to auth. 
she co.'s receivers to increase the rate of fare. The court held that if 
the co.’ s earnings are not sufficient to meet the fixed charges provided for 
In the franchise, the service must be adjusted to the Income. V. 10.8, p. 878. 
The o^ople were to vote on an increase in fares at a special election to have 
been Me d oa Sept. 22 1919. V. 109, p. 775, 981.

STUCK AND BONDS—  Date.
Common $3,000,000 ($ 1 0 0 ) . .____
Pref., 7% cum.. $1.500.000...................
Dus Moines Street RR 1st M .f 1889 

gold ($1,000 each)------- ntfj

mtge $3,000,000.
($1.000)...................c* .n tf(

Des Moines Cltv Ry Gen Sc I 
Ref M . $15,000,000, gold
($500 and $1.000)___ c*_.i

Debentures ($2,000,000) goldf

Interest. Outstanding. Maturity
......................................  $1,055,000 ...

...........  250,000 ................
8 g A O 81.000 Oct. 1 1919

.. (See text)
iOont .AComm .Tr .ASav .Bk . ,Chic..trustee 

Des Molnea City Ry refund'g f 1901 S i  1 -0  29,000 Aorll 1 192)
gold I Int. at Hand*. Forbes 3c Co.. N. Y.; also 

Harrl* Tr. k  3. Bk.. Chic. Trustee. Ill Tr 
A Sav. Bk and Wm H FTenkle of Chic 

1916 ,6 J-J 4.735.000 Jan 11936
Harris Tr. A Savs Bk.. Chicago. Trustee 
Interest at New York and Chicago.

.......  ........................ .. 1916 6  g M-S 1.100.000 Mar 11926
($1,000)----------------- c*ntf\Int. at III. Tr. A 3. Bk.. Chicago, trusts)

Receiver’s certificates________ _____  _______  See text __________
Bonds.—$160.1)00 Gen. & Raf M bonds of I9l6>re reserved to retire no 

deriving liens. An additional $762,000 bond* may b» Issued for the full 
amount expended for construction reconstruction and rehabilitation, or for 
permanent exts.. enlargements and adds.; remaining $9 343.000 bonds m o  
only be issued for 80% of expend, for perm ext*., enlargements and addns 
under conservative restriction* Bonds are red. on any Int. dateatlO." 
and Int. Mtge provides for an annual expenditure, beginning wlob 1920 
of 20% of gross earnings for malnt.. repair* and renewals fur ext* 
and addn«. for which no bonds may be Issued, or for the purchase or retire 
ment of outstanding bonds. V. 102, p. 975. Of the 52.413 000 ref. mtge 
bond* of 1901 outstanding. $2,359,000 have been acquired and deposited 
undsr th» gen. A ref. M .. leaving $54,000 In the hands of the public 
Ref M. bond* can be called on any Interest date at 106 and lut. S'nk 
fund $10,000 yearly on April 1 from 1906 to 1910, $1.5.000 from 1911 to 
1915 and $25,000 from 1916 to 1920. The Do* Moines .Street RR. 1st M 
6s were due $25,000 annually from Oct. 1 1914 to Oct. 1 1913 Incl. and

$100,000 due Oct. 1 1919. The debentures of 1916 are callable on any Int. 
date up to and Incl. Mar. 1 1921 at 102>4 and Int.; thereafter at 101 and int.

REPORT.— For year ending Dec 31 1918, gross. $1,715,337; net 
after taxes. $293,619.

ROAD.—Operates 88.96 miles o f track. 35 to 129-lb. rails. 153 pas
senger, 32 service cars and 14 passenger trailers.

OFFICERS — Pres., Emil G. Schmidt; Sec.. O. H. Bernd; Treas.. F. M . 
Harris; Asst. Sec. A Asst. Treas., H. A. Dow.— V. 106, p. 2450, 2559; V.
107. p. 401, 802, 1287, 2376; V. 108, p. 268, 878; V. 109, p. 775, 981.

INTER-URBAN RAILWAY CO.— A trolley road.
ORGANIZATION.— Incorporated In Iowa to construct a system o f 

(nterurban road* connecting with Des Moines. The Des Moines City Ry. 
Oo. guarantees the bond*, principal and Intereet

The location of Camp Dodge 11 milt* outside of Dee Moines made It 
necessary for the company to extend its Perry line about 2 miles and to 
provide additional terminal facilities. Double-tracking of the lino to the 
camp was completed April 1 1918. Civilians pay 25 cents and soldier* 
15 cents on this line.

STOCK AND BONDS— Date.
Itock. $1,200,000 ($100)...................
l«t mortgage. *lnklng fund, 

gold ($1,000), guaranteed 
p. A 1. by Des Molnea City
R y  —  ----------- -- — c * _ n t f

Debentures. $350 0OO ($1.000 
aad $500), - ________ntf

Interest. Outstanding. Maturity.
_______  $1,160,000 ...................

1901 5 g A-O 1.160.000 April 1 1921
Copt. A Comm. Tr A Sa». Bk., Chic., Trus. 
Int. at Harris, Forbes A Oo.. Now York, and 

Harris Trust A Saving* Bank. Chicago. 
1913 6 J-J 250.000 Jan I 1923

___________  Int at Harris Tr A Sav Bk . Chic. Trustee
Bonds —Other bond* may be iasued for acquisitions and extensions at 

not over $0% of cost and at not over $16,200 per mile for new road but only 
when net earning* equal l u  times all lut charge* on bonds out and those to 
bo Iasued Bond* are «ubj. to call at 105 ana int A sinking fund of 5% 
of bal. of aahual net earn*., after payment of ail charge* became operative 
April 1 1906. and bonds so purchased are to be kept ailvefir purposes of tha 
fund; $26,000 is held to sinking fund Included In amt.outstanding above 
Debenture* are red on any Int. date at 101 and Int.

EARNINGS. — For year ending Dec. 31 1917. gron*. $760,392: net, 
after taxes. $119,638. .

ROAD.— Operate* 82.8 miles of track (Incl siding*) connecting Des 
M lines and Colfax. De* Moines and Perry, with branch to Woodward. 
Standard gauge: 60 and 70-lb. T rail. 12 pass. cars. 4 pass, coaches, 
7 electric engines. 5 express. 3 caboose. 87 freight and 19 service cars. Cars 
enter Des Moines over tracks of Des Moines City Ry.

OFFICERS.—Same as for Des Molue* City Ry.— V. 74, p. 680

D E T R O IT , M IC H .
DETROIT UNITED RAILWAY.— (.See Map page 39 )—Trolley.
ORGANIZATION.— Incorporated in Michigan Dec. 31 1900 and took 

over franchise* and properties of the Detroit Citizens’ Street Ry , the De
troit Electric Ry.. the Detroit Ft Wayne A Belle Die and the Detroit Sub
urban. V. 72. p. 44 .183. Embraces all the street railway IInos in Detroit.

Later absorbed by purchase the Detroit A Northwestern Ry . which le 
known as the Orchard Lake division, the Detroit A Pontiac Ry . known 
to the Pontiac division, the Wyandotte A Detroit River Ry known as the 
Wyandotte division, and the Detroit A Flint, formerly the Detroit Rocbes- 
ter Romeo A Lake Orion Ry.. and known a* the Flint division.
„  Own* entire capital stock of the Detroit A Port Huron Shore Lino (Rapid 
Railway System): Sandwich Windsor A Amherstburg Ry. (acquired In 
^bg. 1901): Detroit Monroe A Toledo Short Line Ry. (acquired in Feb. 
1906) and the Detroit Jackson A Chicago Ry. The last-named Is a re 
organization of the Detroit Ypsllantl Ann Arbor A Jackson Ry., the Jaek- 
•on Ann Arbor A Detroit Ry. and the Detroit Plymouth A Northviile Ry.. 
which were acquired in Jan. 1907. Also owns the entire capital stock of 
the Detroit Almout A Northern RR.. which It leases for 50 year* from 1915. 
ana guarantees and assumes Its bonds as a direct obligation, by endorsem't.

In Aug 1901 purchased 180 shares (all) of the stock of the City Electric 
Ry_ and the People'* Electric Light plant of Windsor, Ont

—On May 22 1916, Pres J. O Hutchins wrote: “ Certain of
the franchise* in Detroit have expired during the past several years. These 
franchise*, which relate to about 15% of the total mileage. have not been 
renewed, but the Detroit United Ry. continues to operate these tine# in
question as heretofore, having made agreements with the city authorities 
' or !??»! ° * /are (but *ee remarks below) and extension* or Its lines. These conditions have created what may bo called an indeterminate franchise, 
which the management anticipates will continue in force a* heretofore so 
long as the co. furnishes Its present efficient service at existing low average 

^ k d ow .) For decisions relating to Fort St. franchise sen V. 95. p. 890: V. 98. p. 917. 1558.
Appraisal of Company s Property.— InOct. 191.5 Prof. Mortimer E. Cooley 

riled a report of hi* appraisal of the company s property, which fixed the 
value la th e  one-fare tone on Jan. 1 191.5 at $29,714,079. or less deprecia
tion, at $23,608,665; physical value of entire *y*tam $48,400,764. with de- 
0 c«0 . COn̂ I<4*ar1. $43.0.51.682, The value of all fran hlse* was pi iced at 

Total value of D. U. Ry. system. $ >6.181.165. or loss depfec.. 
Io0.81o.083. V. 101. p. 1464. Compare V. 100. p. 139. 308.

City Purchase Plan Dfeated.— V. 101. p 1553
City Purchase Again Brought Up.— In July 1918 the Detroit Street RR. 

Comm, reopened negotiations with the co. for the purchase of Its properties 
upon somo agreeable basis'. V. 107. p. 181; V. 108, p. 378. On Feb. 12' 
1919 the co. declined the city's offer to purchase the system within the 
5-cent faro zone for $29,653,936. V. 108. p. 781. The co. a few day* 
later made a counter proposal that the city lease the street railway proper
ties of the co. at an annual rental of $2,010,000. This was rejected by 
the city officials and the Street Ry. Comm. V. 108. p. 878. On March 10 
1919 an agreement was reached between the co. and the city officials for 
the sale of the co.'s properties to the city at a compromise price of $31
500.000. This agreement providedfor the payment of $15 000 000 in cash, 
the remainder to be paid on a partial payment basis. V. 108 p 1164. 
On April 7 1919. however, this proposition was submitted to tho pooplo for
ratification and dofeatod by a vote of 70,271 to 63,883. V. 108 p 1511.

Report by Engineers to Board of Street Ry. Comm. See V. 108 929
Back Taxes Paid. —V. 97, p. 443. 1115. '
Fare Decision.—The United States Supreme Court on Doc. 11 1910 up

held the co .’s right to charge extra fares for transporting pa*»e'ngers bovond 
th* old city limit* into territory which ha* *lnce been brought within the 
city as at present extended: also held the co. need not sell reduced rate 
"workingmen * hour" ticket* In the annexed territory 

Fares.— On Dec. 2 1917 tho company began charging a straight 5
cent fare, thus abrogating the 7 and 8-tickots-for-2.5-cts. agreement 
entered into with the city on Aug. 8 1913 (see V. 97. p. 44?1), The 
higher rate of fare applies on all city lines except tho Sherman, Four
teenth. Croistown and Harper lines, where the old rate* of g for 25c. and 
6 for 25c. continue under a franchise with 7 year* to run. By wav of re
prisal. the City Council on Dec. 4 1917 (u) adopted a resolution directing 
the company to pay a rental of $10,000 a day for the use of streets on which 
franchise* have expired; (6) rescinded permission to operate skip—top on 
practically all city line*: (c) recalled the resolution under which the co had 
rerouted many lines downtown; (d) placed a fund of $35,000 at the disposal 
of the Municipal Railway Commission to employ engineers to determine 
whether the Increase i* Justified, and (e) Instructed the Corporation Counsel 
to ascertain whether the co. has any right to operate freight and Interurban 
cars within the city of Detroit. V. 105, p. 2365. At the beginning of 
Aug. 1918 fares were Increased to 6 cents, or 10 tickets for 5 5  cents. V. 
1071 p. 603. On Aug. 9 1918, however, the Detroit Common Council 
passed an ordinance fixing 5 cts. or 6 rides for 25 cts., with free transfer*, as 
a reasonable charge on the co.’s lines. A restraining writ was applied for by 
the co. but Judge Tuttle in the U. 8. DLst. Court refused to hear the plea. 
Tho co. appealed to the U. 8. Supremo Court and iu Sept. 1918 Justice 
William R Day rendored a docLsion denying tho c o 's  petition for an order 
to prevent tho Citv of Detroit from enforcing its 5-cotit faro ordinance. 
V. 107. p. 1192. Compare V. 107, p. 1003. On Sept. 24 1918 tho co.’s 
motion for a dissolution of the injunction restraining it from violating the 
above ordinance was denied by Judgo Dingoman In tho Circuit Court at 
Detroit. V. 107, p. 1287. On Jan. 13 1919 tho United States Supreme 
Court set aside the decisions of the lower courts and upheld the co. In the 
controversy. The Supremo Court held that tho lower courts erred In not 
hearing the case on Its merits. V. 108, p .268. ,

On Aug. 27 1918 was auth. by tho L-S. C. Comm, to increaso Inter
urban passenger fares by from 25 to 50%. The new rate Is 2 cent* per 
mile plus a 5-cent fare In Detroit. All mileage and reduced ticket* will bo 
eliminated except school tickets and children's rates. V. 107, p. 905.
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L,ab0J  Board.—V. 107. p. 501, 1977.Oo Feb. o 1017 authorized amount of stock was I ncreaaed from $12,500.- 

,t0 S15.000.000 and the $2,500,000 new itock was offered pro rata to 
•tockbolders of reconi Feb. 18 1917 at par. V. 104. p. 163. 559.
whI1̂ « n ' i ? i l l ssu^1,?;VI00>900 co"- tr- notos to refund S3.500.000 notes which fell due May 5 1918 and to reimburse the co. for advances mado to 
rerund underlying bonds and for capital expenditures. V. 106. p. 1126.

noo —  Date. Interest. Outstanding. Maturity.Stock $15,000,000 ($100) --------------  Q-M $15,000,000 Sept 19 2 %
1 1 *35-<»0.000 / 1902 4H * J-J 14.555.000 Jm  1 1932gold ($1,000)-----------c*cpt(Guaranty Trust Co., N. Y .. Trustee. Int
r ,.,, *__ _ .. . ,  „ ___ I at Agency Bank of Montreal

no* ?  S4.500.000/ 1918 7 g A-O 1 4.500.000 April 1 1923
($1,000) gold------...c* .tflC entral Tr. Co..N.Y..trustee. Int. In N.Y.

listed on the N .Y .. Montreal Detroit and Cleve. Stock Exchanges. 
the S25.000.000 first consolidated mortgage bonds authorized 

»7.10o,000 are reserved to retire underlying liens. $50,000 are with trust 
company for conversion and $3,290,000 are held In treasury. Callable at 
105 and interest on any Interest date on 60 days’ notice. See V. 73, p. 1111 • 
V. 103, p. 320. Listed on N. Y. Stock Exchange. The collateral trust 
notes are secured by a deposit of $9,000,000 par value of stocks and bonds 
of constituent companies. No additional Detroit United Ry. 4V4% cons 
M °  'us can be issued except for refunding purposes, nor can the constit
uent companies, whose shares are pledged under these notes. Increase their 
DOhde I debt while any of these notes remain outstanding. Notes are red '■ ? + wh9,e or ln amounts of not less than $500,000 on 30 days’ notice at 
101 and int. to April 1 1922; thereafter at 100M and int. V. 106. p. 1126 

Detroit Electric.
„ „„ Date. Interest. Outstanding. Maturity

Detroit Ry 1st M . g ($1,000) 1895 5 g J-D $1,450,000 1919-1924
on 56.34 miles............c*Ar(Interest at Cleveland Tr. Co.. Trustee.

.First mortgage bonds of the Detroit Ry numbered 1 to 600 raa 
tore in order of numbers at $.50,000 per annum, beginning Dec. 1 1912 
numbers 601 Md above mature Dec. 1 192-1. $350,000 have been retired 
, . . Detroit Fort Wayne & Belle Isle
1 s i non? g0 d ’ *1-200.22?U »9 8  5 g A-O $1,200,000 April 1 1927$1,000) . . ...................c«Ar(New York Trust Co.. Trustee. Subject to

Interest at Kean. Tav.or ^  ° D 60 daT8' nOt,C0’
Detroit 8c Northwettern Rv.

. .   Date. Interest. Outstanding. Maturity
i i  rtV??0'000, *855.000 Mav i m il($100. $1.000)............. c*\Inteirest at Union Trust Co.. Detroit. Trust.

P v *  '• ? y Detrolt United Ry. by end. and are sub Ject to call at 10o and Int. on 60 days' notice. See V . 73. p. 494.
. . Detroit & Pontiac Ry.
11*%'?•£&**•• *500.°0°. gold ( 1897 5 g F A $500,000 Feb 11922

($1,000) ---------------------- c*{Wa*hlngton Trust Co.. N. Y ., Trustee.
___ . , .  llnterest at People’s State Bank. Detroit.

lrt*i *0ld <*L000).( 1901 4V< g J-D 600.000 June I 1926$J.100.000 ------c*Ar‘ lnt. at Washington Tr. Co . N. Y .. TrusteeBonds.— $500,000 consolidated mtge. 4V<% bonds are reserved to retire 
like amount of 1st mtge. bonds. Bonds are subject to call at 105 and Inter 
est on 60 days notice after June 1 1911. Principal and interest of both 
tasues guaranteed by Detroit UnPed by endorsement.

Detroit & Fll it Railway.
The Detroit *  Flint Ry. wa» organized to acquire the Detroit Rochester 

Romeo A I^ke Orion, together with the Nor. Det. Elec. Ry. and the Det 
Utica A Romeo Ry. The consol. M. is a 1st lien on these last two pron'tlea 

„  Date. Interest. Outstanding. Maturity
D R R *  L O mtge. (1900 5 g J-D $1,100,000 Jnne 1 1920

sinkingrund. goltl ($1,000).(Int. at Cont. A Comm. Tr. & Sav. Bank. 
$1.500.000; unissued bonds j Chicago, Trustee; also Guaranty Trust Co
have been canceled____ c*l New York.

Detroit *  £ llnt lrt conso1 M -i 1901 5 g F-A 1.400.000 Aug 11921
g $3,000 000 ($1.000)__e*llnt at Tr. Oo. of America. N Y .. Trustee Bonds —OT the consolidated mtge.. $1,100,000 are reserved to retire 

bonds of,ike amount of the D. R R. A I^ke O. Ry and $.500,000 have been 
canceled. Consolidated bonds are subject to cal! at 100 and Interest 
on 60 days notice. Both Issues arc guaranteed by the Detroit United 

fornl  ° L f uaTaaty ,n v - 78 P 1300: as "additional collateral security on the Flint bonds 1st consol 4t*% bonds of the Detroit United 
are deposited. $ for $. with the Guaranty Trust Co. of New York, and would 
be available In the event of default ou the Detroit A Flint bonds.

REPORT.—Annual report for 1918 was In Y. 108. p. 677.
Detroit United Ry.. Rapid Ry. Sys.. Sandw. Wind. & Amber,tb Ry..

Det. Monroe (k To!. Sh. Line Ry. and Det. lack. & Chic.
_  1918. 1917. 1916. 1915.
Revenue passengers------319,813,176 356,208.429 335,599.802 275,576,409
Transfer passengers------103.608,353 119,962,125 119,899,335 98,541,214
Gross earnings...............$19,014,018 $17,427,940 $16,036,669 $13,235,551
Operating expenses------ 14.758,339 13.259,791 11,215,802 9,331,804

Net earns, from oper. $4,255,679 $4,168,149 $4,820,867 $3,903,747 
Inc. from other sources. 449,735 411.737 351,335 286,815

Inc. from all sources.. $4,705,414 $4,579,886 $.5,172,202 $4,190,562
Interest and taxes------- $2,610,830 $2,404,355 $2,291,410 $2,229,801
Dividends -------- -(8 % )1 ,200,000(7 Ji)1118750(6M)843.750(6%)750.000
Deprecla n charged o f f . .  600,000 800,000 800,000 750,000
Reserve for taxes---------  150,000 150,000 ...........

R n M n o_Port Huron s t - Clair & Marine City Railway.
£LP8—  „  Da,e• Interest. Outstanding. Maturity.

'  f i A ^ ^ " * ! * ^ * 300’000 IT19.00 -n5 „  $3,000 Mar 1 1920-($600 and $1.0001 - . . .  /Union Trust Co.. Detroit, Trustee,
rr rSmalP “ * *297-009 bonds have been canceled: $1,000 ln Detroit United Ry. treasury as of Sept. 1 1919.

Rnivnu__ Detroit & Lake St. Clair Ry. Co.
i.i mAMnn/< tJ, Date. Interest. Outstanding. Maturity.
1 f« ?  ’ *400-000- *o!d 1900 5 g A-O $390,000 April I 1920($1,000) . . .  ...........c* /ln t. at Union Trust Co., Detroit. Trustee.
a- i w r 'd*. guaranteed. principal and Interest, by the Detroit

8ihoTr*.VlnS Rr-. the Rapid Railway Co. and the Detroit Mt. O ^ e n e *  Marine City Rv. They are not subject to call. Of the $390,000 
reported outstanding. $100,000 were held by the Det. Unit. Sept. 1 1919. 

ROAD.—Total Det. k  Port Huron System. 138.2268 miles.
,nclu<l«l la report of Detroit United Ry.— V. 77. p .« ,  V. M , p. 338.

(*> Sandwich Windsor St Amherstberg Ry.— Trolley.
— Incorporated under special charter from Province. 

™ Ontario. Owns entire capital stock ($100,000) of the Windsor A Tecuna- 
leh Electric Ry Entire stock of Sand. Winds. A Amb. Is owned by Det. Un

Negotiations for Sale Off.— V. 109, p. 174.
STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity.

Stock. $350,000 ($100).........................................  $207,000 ............... ...
Consol Mtge goid. $600,000? 1902 4 Vi g J-D 600,000 Dec 1 1922-

R"I<1 ($1,000)--------------- c* (National Trust Co.. Ltd , Toronto, Trustee.
w,nd *  Tec El. $300,000.1 1907 5 g M-S 2 189.000 Sept 2 192?

gold ($1,000) ( t i p i  L.c*/National Trust Co.. Ltd.. Toronto. Trustee.
*  Amh. bonds are subj. to call after Dec 1 1912 at 105- 

$110 000 of the bonds were In the Detroit United Ry. treasury Sept, 1 1919. 
Winflsor *  Tecum bond* are guar., p. A !.. by Sami Windsor A Amherstb. 
Ry . They are redeemable since 8ept. 2 1917 at 105 and int. on 60 days~ 
notice. Interest on both mortgages Is payable at company's office.

5.9 A? •—°Prrates 45.3118 miles of track In and between Windsor, Walk- 
orville. Sandwich and Amherstherg. Including ORv Rv of Windsor (2.52 
miles), operated under lease.—V. 75. p. 1303, 1400; V. 109. p. 174.

rP.eLr. ° J 4?.?IV,0* *  Toledo Short l ine Ry.? R — Incorporated in Michigan on Dec. 11 1902.In Feb 1906 wntlre woclt wv- acjutrerl hv Det Unit Ry. V 82 p 392.
crwise6p a s s e n g e r ^ a t c s \ o p e r ^ i n l l o S' C° mm- f0r aUth> t0
3tlc\O^ L (MWV000®O.NDS~  DaU- Intere3t- Malurit^
' V M  *3.000,000A 1903 *3.000:000 Jan'‘ l ' 1933gold ($1,000). ...........c*/Unlon Trust Co., Detroit, Trustee.
are no^ iiub?ect*to calk T*b ® ,n NflW York’ No ,lukln« «nd bond* 

? f road frorn Toledo to Detroit and 4 miles of 
™ ? nk Nor. $ t904. At Tolodo con-uectlon le made with the Lake Shore Electric Ry. for Cleveland Is of

yrfih1 n p ^ if°Mt-rUr i 0? ’ °?  pr!>v2o,?.rli?ht ° r war: "tandard gauge laid with 70-lb. T rails. Total track, 82.8393 miles. V. 107, p. 82; V. 108, p. 480
(4) Detroit Jackson A Chicago Ry. 

rr 9*'r,>̂ V IZAT' ON A co organized In Mich. In 1907 by Detroit
* n ° n ^  n™" th? .9etKYpsl1’ Ann Arl>or *  Jack .R y.. theJack. Ann Arbor A Det. Ry and the Det. Plym k  Northrllle Rv navirTo 

therefor $1 236 0O0 En'lre *tock owned by Detroit United Rv *
Fares.— On Mar. 21 1919 Judge Hosmer in the Circuit Court at Dotroit 

ordered farts on the co.’s lines betwoon Dotroit and Jackson roducod to the 
pro-war basis of about l k  cents per mile. V. 108. p. 1274 Tlio $60 OOtt- 
Ypsiianti & Saline 1st M . 6s which matured July 1 1919 were retired on
therewith.*60'000 ° f  th° C° ’ 8 lst conso1’ mtg0’ 58 poln«  issu°d In connection 

Date. Interest. Outstanding. Maturity.

2 060.000 Feb V i §37 Int. at Security Trust On., Detroit Trustee 
1901 5 g F-A 1.610.000 Fih 1 19%

^ L o *  ATraM Oo Detroit. Trustee1899 8 g F-A 330.000 Feb l 1924
Int. at Union Trust Co.. Detroit. Trustee.

STOCK AND BONDS—
Stock ($100).......................
First consol mtge. $4,000,000

($1 ,0 0 0 ), gold................ c*
1st cons M Det Y A ArAJack 

$2.600,000($500.$ 1,000)gc*
Det Yps A Ann Ar ctins 1st M 

$1,000,000. g ($500 A * 1 .- 
0 0 0 ) sinking fund annually

° Pt YP" A Ann Arhor A Jackson first consols cannot bo coll.vl 
Tra‘ sSrro0nUnSeprt T l ^ l 9° Utetandlngl ^ 6’5° °  ™ r° ln ^e*D etoU  United 

of Det Jack. & Chic, are subject to call on anv Interest 
la j at 105 and Int, Ouar., p. Si I., by the Detroit United Rya^ enoTnrh 
.ends are r « ^ e . l  to retire bonded debt of the Det Yp* Vnn ArVr A U c l.

PriiZ , ’ A?" V10 amount reported outstanding, $ 1 ,1 7 4  0 0 0  wore on Sopt. 1 1919 in tho Detroit United treasury. * ' H,uuu we
Yi^Vm U) <V><™ tlou fr,,m Detroit (through Wayne and
4( f f f i  which------- i Total track. H0 5168 m llw /

Does a freight business.— V. 108. p. 1274. Ralls

Total deductions------$4,560,830 $4,473,106 $3,935,160 $3,729,801
Surplus income------------  $144,584 $106,781 $1,237,042 $460,761

DIVIDENDS.— First dividend of \% on Detroit United stock was paid 
March 1 1901 and 1% quarterly thereafter until Aug. 1 1905. when rateirna raktw tn t W 07. am-,rtai-lw (A. « io/ir t i /or r

fv WUV| ,uvli , f lv  _____ awa.v
March, 1917, 1H%-  In June 1917 to and tncl.’ Sept."191972%.

ROAD.— On Dec. 31 1918 operated 915.4624 miles of track, as follows 
Detroit United, Including Wyandotte A  Detroit River Ry.. Detroit A  
Northwestern. Detroit* Pontiac. Detroit A  Flint, 538.5677mlle«; Detroit A  
Port Huron Shore Line. 138.2268 mllce Sandwich Windsor A  Amherstburg 
R y .45.3118 nollee; Detroit Monroe k  Toledo Short Line. 82.8393 mile*, Defcrnlt .IfU'trMnn Ar Phlpif h Rv 11H  ̂1AQ mlUi Poffa 7*7 vt s ..i ni.iw .f

zo2 freight ana cumiracuun care, at one care, iuosxprews can, 2(J mis
cellaneous care. 4 locomotives, 4.551 motors and 3,771 trucks. There are 
seven power houses, with a combined capacity of 62.050 h. p., 2 storage 
batteries, with a combined capacity of 4,500 amperes and 19 sub-stations 
with a combined capacity of 21,750 k. w.
a  OFFICERS.—Chairman of the Bd.. J .  O. Hutchins, Detroit; Pres. & 
Gen. Mgr.. F. W. Brooks. Detroit; V.-Ps., E. W. Moore, Cleveland, and 
* ’ -U Ferguson. Montreal: V.-P. A Treas., Allen F. Edwards. Detroit; Sec.. 
A. L. Peters Detroit; Asst. Sec., Miss Emma Heiso. General offices, 

Detroit.— V. 107. p. 1287. 200.8. 2097. 2289; V. 10.8, p. 
268. 378, 5/8 . 677, 784, 878, 1060. 1164, 1511, 2433; V. 109, p. 172, 577.

(1) Detroit A Port Huron Shore Line Ry.—A trolley road.
Kottre outstanding capital stock is now owned by the Detroit United Ry.

£ ’— ^Incorporated In May 1900. Is a consolidation of t ie  Rapid Railway Co., the Detroit Mt. Clemens i  Marine City Ry. (the 
P ? f {>h0 Mt: Clemens A Lakeside Traction Co. andt v Detroit A  RivetLS^CIalr R v.). the Port Huron St. Clair A Marine City 

R v°«r pv-.?1!? *  *  f  !‘ n.t0u K,vw ,,,ank Road Co. and the City 
l L F T--S[ P2 2  n<!W comiMmv owns the capital stock oleach road Ths eopsoUdated company operates all the tracks In Mt. Clem 

I [ ur ? ? • *Pd the through rout* from Detroit to Port Huron

1st mtge. $2.500 000 ($1,000) (1900 5 g J - J  2:497.000 jV n T IoS O
cannot be called, gold.c»Ar| Union Trust Co.. Detroit, Trustee.
_ . _ . .  ___  lint, at American Exch. Nat. Bank N T

.Bonds.— Remaining $3,000 1st M. bonds are set aside to retire the bond, 
of the Port Huron St. Clair A MarineOicf Ry. V. 98. p. 1693: V. 99 p 119

70 and 75-ib. T girder.
(•) Detroit Almont & Northern RR.

M°hlea^NI7U f^ )r/5i‘ nlZ0d iln,,er ^he Denwa' Railroad Laws o f
“ teh'o'Sn, m 1915 *° *'“  DM‘ W-

b y ^ e  DetdmUrUniSl ^ d “ T iT V ™  * dlrwt oblVtlon'^bv IndorsemcntY.
Ine orVen^a ,n th0  0vont (>t any new issue of refund-
ildllriM ^ n  tld\ be,I1K ,,n thH Dot. Un. Ry. or Its sub-
Ssirn ^ 'n ^t!iritvr V  c ent n.ew. wnds for tho retirement of the above .ty w R,hI’ on arld after Fob 1 1925 at 103 and Int Re
but not U,)r« c l i l b6 % ra t0  ° f InU,roHt as f ixod bF th« director? when Issued

r̂? rn R^moo, through Almont to Irnlay OItv. ahoub 
10 miles, built on private right of wav: 70-lb. rails.— V. 101, p. 130.

D IX O N , ILL
ILLINOIS NORTHERN UTILITIES CO.

A industrial 3 ^ ' „ ^ ld J l6  Wo8t U tlllU o3  ^hlch see In our "Railway
ORGANIZATION.—Organized under the laws of Illinois Julv 31 I916» 

fnio/110!? ?  n * 1 on of the Illinois Northern Utilities Co. (lncorpy In April 1912). Tri-County Light A Power Co. (V. 97. p. 660). and the Freeport 
Railway A Light Co. (see this Section for May 1916). V. 103 p 496. 
?£Sr «f*nfi™ia'lde f  c Pro1*'rt,l<w ,n the westorn haif or the northert» 
XrMnrthlln M 2 territory serve-, by the Public Service ( ’ orp.of Northern Illinois Also operates street railways In Sterling and Dixon and 
an interurban Ine between the two cities, total 1st track. 18.51 miles and 
9 miles or track In Froeport. Franchises in Freeport expire March 1 1923 
Has traffic arrangement for 50 years with the Rockronl A Interurban Ry 
Go . allowlttg cars of that company to enter Freeport.

In March 1918 the 111. P. U. Comm. auth. tho co. to Increase gas ratal 15 cents gross per 1 ,0 0 0  cu. ft.
In July 1918 was auth. by Uio Illinois P. U. Comm, to issuo $150,000- 

lst bonds and $112,000 7% collateral notos. Up to Scot1919 $/0.000 of tho bonds had boon Issued. , 1 p
STOCK AND BONDS—  Date. Interest. Outstanding. MaturituCommon «tock_____________ _____  _______ $4  (535 non

First pref stock 6 % cum........................ Q-F 2.’749.'300 A*ug."’Vo"l>iSecond preferred »to<!k____________   . . . . . . .  250 000
Flmt and ref M gold...........tf 1912 5 g A-O 4.767',000 A p fT l9 5 7

Underlying Bonds—
De Kalb County Gas______________   5 % 199.500
Sterling Oas A Electric______________  5% 249.500
Miscellaneous Issues________ ______  _________  83,000
Freeport Ry Lf A P 1st mtgef 1903 5 g M-N 286,000 See Text

$350,000 g ($1.000).........c*\Cont. A Comm. Tr. A Sav. Bk.. Chic., trus..
Freep Ry Al . t  mtge $2.0,K),-( 1910 5 M-N 140,000 Nov I 1934

ooo * •*'OO v ,000) lint. atOont. A Comm. Tr. A S. B., Oh .trui
Stock.— In addition to amounts reported outstanding, $365,000 common 

and $192,000 first preferred stock are In treasury.
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B o n d s .— T h e  l i t  &  r e f .  M .  b o n d s  o f  1 9 1 2  a r e  r e d .  a t  1 0 5 .  A d d i t i o n a l  
• m o u n t s  m a y  b e  la m e d  ( a )  $ 1 ,2 6 8 ,0 0 0  t o  r e f u n d  u n d e r l y i n g  b o n d s .  (6 )  In  
e x c h a n g e ,  p a r  f o r  p a r ,  f o r  m o r t g a g e  d e b t  e x i s t i n g  a t  t i m e  o f  a c q u i s i t i o n  o f  
p r o p e r t i e s  a c q u i r e d  In t h e  f u t u r e ;  (e )  f o r  e x p e n d i t u r e s  m a d e  In  a c q u i r i n g  
f u t u r e  p r o p e r t y  t o  e x t e n t  o f  7 5 %  o r  c o s t  t h e r e o f .  V .  9 4 .  p .  1 3 8 3 ;  V .  9 5 .  
p .  1 1 2 3 .

I n t .  o n  F\ R .  L .  A  P .  b o n d s  la  p a y a b l e  a t  o f f i c e s  o f  C o n t .  Sc C o m m .  T r u s t  
8c H a v . H a n k ,  C h i c a g o .  A r e  s u b j .  t o  c a l l  b y  l o t  a t  1 0 5  &  I n t . :  S 6 4 .0 0 0  h a r e  
b e e n  r e t i r e d .  M a t u r i t y  o f  b o n d s  Is a s  f o l l o w s :  $ 5 ,0 0 0  d u e  M a y  1 in  e a c h  o f  
t h e  y e a r s  1 9 1 0 . 1 9 1 2  a n d  1 9 1 3  a n d  $ 5 ,0 0 0  a n n u a l l y  f r o m  1 9 1 5  t o  1 9 2 1  l o c i . ,  
t h e  r e m a i n d e r  In  1 9 2 2 .  O f  t h e  F r e e p .  R y .  9c L t .  b o n d s ,  $ 3 5 0 ,0 0 0  a r e  
r e s e r v e d  f o r  p r i o r  l i e n s .  T h e y  a r e  s u b j e c t  t o  c a l l  a t  1 0 2 * 4  o n  3 0  d a y s '  
n o t i c e  f r o m  1 9 1 5 .  S in k i n g  f u n d  b e g a n  in  1 9 1 5 ;  m a y  b e  u s e d  f o r  l m p t s . ,  A c .  
V .  9 1 ,  p .  7 1 6 .

D i v i d e n d s .— O n  p r e f . ,  1 * 4 %  q u a r .  p a i d  N o v .  1 9 1 2  t o  a n d  I n c l .  A u g .  1 9 1 9 .
E A R N I N G S . — O f  I l l i n o i s  N o r t h e r n  U t i l i t i e s  C o .  a n d  S t e r l i n g ,  D i x o n  A  

E a s t e r n  E l e c t r i c  R y .  f o r  5  m o s .  e n d i n g  D e c .  3 1  1 9 1 6  ( s e e  r e p o r t  In  V .  1 0 4 , 
p .  2 2 3 1 ) :  G r o s s .  $ 5 3 6 ,1 5 7 ;  n e t .  $ 2 2 7 ,6 3 8 :  I n t e r e s t ,  r e n t a l s .  A c . .  $ 1 2 3 ,0 5 4 ;  
p r e f .  d l v s . ,  $ 4 2 ,2 4 0 ;  s u r p l u s ,  $ 6 3 ,3 4 4 .  N o  l a t e r  s t a t e m e n t  p u b l i s h e d .

O F F I C E R S  —  P r e s . .  S a m u e l  I n s t i l l ;  V . - P . ,  E 1) A l e x a n d e r ;  S e c .  A  
T r o a s . ,  J o h n  H .  G u l i c k ;  A s s t .  S e c .  A  A s s t .  T r e a s . .  O .  E .  M c C o r m i c k ;  A u d .  
L .  E .  J a c o b s o n . — V .  1 0 4 .  p .  2 2 3 1 :  V .  1 0 6 ,  p .  1 0 3 6 .  1 1 3 2 ,  1 5 8 2 ,  2 7 5 7 .

DOYLISTOWN, PA.
PHILADELPHIA & EASTON ELECTRIC RY. CO.— A trolley road.Receivership.—On April 5 1912 Judge Ryan In Buoks County Court ap

pointed A. 11. Htckler (Pres, of Oo.) and Godfrey SchmldheUer of Phlla receivers. V 94, p. 599, 1057.
ORGANIZATION.— Organized In 1907 as successor to the Philadelphia 

A Easton Ry. (formerly the Doyles town A Easton Street Ry.). sold at 
trustee's sale May 31 1907.

STOCK AND BONDS— Date. Interest. Outstanding. Maiuritu
Common. $285,000 ($50)_________  _______  $258,800
Pref, $365,600, 5% nou-cum.____ _______  353,800
lit M, S1.000.060 ($1.000./ 1907 5 g M-8 911.000 Sep’t" 1*1027

Sf00 and $100). gold...c*lint, at Girard Trait Co., Phlla.. Trustee
SU-ck.— Preferred shares have no voting power.
Bonds.— Notiub. to call and aoutnk.fd. Int.wai4% to Sept.' l l ;  now 6 % .
EARNINGS.— For year ending Dec. 31 1918, gross, $129,682; net 

$31,549. In 1917, gross, $118,052; net. $32,425.
ROAD.— Operates 32 miles of road between Doyles town and Easton 

Operates 8 cars.
OFFICERS.— Pres.. A. H. Stckler, Phlla.; V.-P., Amos Johnson; 8ec 

W. 8. Chambers, Doylestown; Treas., H. G. Rush. Lancaster.— V. 15 n 
47B- V. 94. p. 699. 1057._________ _________  v

DU BOIS, PA.
DU BOIS ELECTRIC flt TRACTION CO.— In Nov. 1916 control was 

acquired by the Keystone Utilities Co., which see under Scranton. Pa.
ORGANIZATION.— lncorp. In New Jersey on Nov. 18 1901 as the Am r- 

Ican Town Light Co. and name changed later aa above. Owns all of the 
etock of the Du Bole Elec. Co. and the Du Bols Trac. Co. V. 76, p. 972. 
Franchises for both street railway and electric-lighting are perpetual and 
exclusive.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock. $300,000 ($100).........................................  $292,500 ...........
Oollat trust mtge, $300,000/ 1902 5 g M-N 280,500 May 1 1932

($500), gold...........__c*ntfllnt. at Columbia Trust Co., N. Y .. Trustee
Bonds.— No sinking fund, but subject to call at any time at 105 and Int.
EARNINGS.— For years ending Dec. 31:

Calendar Years— Gross. Exp. A Taxes. Net. Interest. Surplus
1 9 1 8 ....................$163,638 $137,265 $26,373 $14,590 $11,783
1917 ................... 149,945 112.240 37,705 14.025 231680

OFFICERS.— Pros., Daniel J. Dailey; V . - P . ,  E. T. Hartigan- S e c  & 
Treas., John Marsman.— V .  89, p. 1667; V. 103, p. 2340. ’ '

D U B U Q U E , I O W A .
D U B U Q U E  E L E C T R I C  C O ,
O R G A N I Z A T I O N . — O r g a n i z e d  in  D e l a w a r e  J u n e  3  1 9 1 6  a n d  a c q u i r e d  

t h e  U n i o n  E l o c t r i c  C o . . o f  D u b u q u e ,  ( s e e  “ E l o c . R y . ”  S e c t i o n  f o r  M a y  1 9 1 6 )  
D o e s  t h e  e n t i r e  e l e c t r i c  l i g h t i n g ,  p o w e r  a n d  s t r e e t  r a i l w a v  b u s in e s s  In  D u 
b u q u e  a n d  v i c i n i t y .  O w n s  E a s t  D u b u q u e  E l e c .  C o . ,  s e r v i n g  E a s t  D u b u q u e  
111 A ls o  s e l l s  p o w e r  t o  t h e  E a s t e r n  I o w a  L i g h t  &  P o w e r  C o .  s e r v i n g  8 
c o m m u n it ie s *  w i t h i n  s a s y  t r a n s m i s s i o n  d i s t a n c e  o f  D u b u q u e .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t u
C o r n  stock $ 2 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) . ______ ______________ S 6 K 2  OOO
P r e f  6 %  c u m  $ 2 . 0 0 0 . 0 0 0 ( $ 1 0 0 ) --------- Q - M  8 0 0 .0 0 0  ' " s ^ V e x t
1 s t  M  $ 6 , 0 0 0 , 0 0 0  ( $ 5 0 0  A  $ 1 , -J  1 9 1 6  5  J - D  2 . 4 3 3  0 0 0  J u n e  1 1 9 2 5

0 0 0 )  r e d  a t 101 A  i n t  o n l l n t  a t  C h i c a g o  o r  N e w  Y  r k .  C e n t r a )
6 0  d a y s '  n o t i c e ----------------c p t l  T r u s t  C o . ,  o f  I l l i n o i s ,  T r u s t e e
S to c k .— P r e f .  s t o c k  Ls c a l l a b l e  a t  l l O a n d  d l v s .  a u d  h a s  e q u a l  v o t i n g  p o w e r  

w it h  c o m m o n .  V .  1 0 3 . p .  4 1 0 .
B o n d s .—  S o c u r o d  b y  a n  a b s o l u t e  f i r s t  a n d  o n l y  m o r t g a g e  o u  a l l  t h e  c o ’s  

p r o p e r t i e s ,  r ig h t s  a n d  f r a n c h i s e s .  A d d ' l  b o n d s  m a y  b e  is s u e d  f o r  o n l y  8 0 %  
o f  c o s t  o f  p e r m a n e n t  a d d 'n s  a n d  l m p t s .  a n d  t h e n  o n l y  w h e n  n e t  e a r n s ,  f o r  
p r e c e d i n g  12 m o n t h s  h a v e  b e e u  a t  le a s t  1 *4 t im e *  t h e  i n t .  o u  b o n d s  o u t 
s t a n d i n g  a n d  t h o s e  t o  b o  i s s u e d .  S in k in g  f u n d  f r o m  J u n e  1 1 9 1 7  1 0 %  o f

fr o s s  e a r n s . ,  e i t h e r  t o  p u r c h a s e  b o n d s  o r  c a l l  t h e m  a t  10 1  a n d  I n t .  o r  f o r  
in  j i t s . . A c .  V .  1 0 3 , p .  4 1 0 .

D iv id e n d s  o n  p r e f .  s t o c k  h a v e  b e e n  p a id  r e g u l a r l y  f r o m  d a t e  o f  o r g a n l z a t ’ n .  
E a r n in g s — Y e a r  e n d in g —  J u ly  3 1  1 9 1 9 .  M a r .  3 1  1 9 1 8 .  M a r .  3 1  1 9 1 7 .

G r o s s .......... .............................................. $ 7 0 9 ,5 3 2  $ 6 4 1 ,7 2 5  $ 6 1 4 ,4 0 1
N e t ,  a f t e r  t a x e s ..............................  1 9 2 ,3 0 6  2 0 3 ,5 3 0  2 2 4 ,4 6 6

P R O P E R T Y . — P o w e r  s t a t i o n  w i t h  9 .5 0 0  k .  w .  g e n e r a t i n g  c a p a c i t y ;  
a b o u t  2 20  m i le s  o f  t r a n s m is s i o n  a n d  d i s t r i b u t i n g  l i n e s ;  2 0 .7  m i l e s  o f  t r a c k  
In  c i t v  a n d  s u b u r b s ,  s u b s t a n t i a l l y  a l l  7 0 - l b .  r a i l ;  9 0  c a r s .

O F F I C E R S . — P r e s . .  I .  C .  E l s t o n .  J r . .  C h i c a g o :  V . - P . .  H .  B .  M a y n a r d  
D u b u q u e .  l a . ;  G e n .  M g r . .  O .  I I .  S i m o n d s .— V .  1 0 3 .  p .  4 1 0 .

D U L U T H ,  M IN N .
D U L U T H - S U P E R I O R  T R A C T I O N . — T r o l l e y .
O R G A N I Z A T I O N . —  I n c o r p o r a t e d  in  C o n n e c t i c u t  In  1 8 9 7 .  O w n s  e n t i r e  

s t o c k  o f  t h e  D u l u t h  S t r e e t  R y . .  t h e  L a k e s id e  S t r e e t  R y  a n d  t h e  S u p e r i o r  
R a p id  T r a n s i t .  T h e  c o r p o r a t e  e x i s t e n c e  o f  t h e  D u l u t h  S t r e e t  R y .  Is m a in  
t a l u e d ,  b u t  a l l  o f  I ts  s t o c k  * $ 2 ,0 0 0 ,0 0 0  a u t h o r i z e d ,  1 1 . 8 0 0 .0 0 0  o u t s t a n d i n g )  
Is h e ld  b y  t h e  D u l u t h - S u p e r i o r  T r a c t i o n .  T h i s  l a t t e r  c o m p a n y  h a s  n o  
b o n d e d  d e b t .  T h e  D u lu t h  S t r e e t  R y .  w a s  o r g a n i s e d  u n d e r  A c t  o f  M i n n e 
s o t a  a p p r o v o d  N o v .  1 7  1 8 8 1  a n d  p o s s e s s e s  “ a n  e x c l u s i v e  f r a n c h i s e "  w h ic h  
r u n s  u n t i l  1 9 3 1 .  S e e  d e c i s i o n  w i t h  r e g a r d  t o  f r a n c h is e e  In S u p e r i o r  
In  V .  8 0 .  p .  1 9 1 1 .  O n  D e c .  1 8  1 9 1 8  t h e  c o m p a n y  s u r r e n d e r e d  I ts  f r a n c h i s e  
t o  o p e r a t e  in  S u p e r i o r ;  t h e  s y s t e m  n o w  b e i n g  o p e r a t e d  o n  t h o  i n d e t e r m i n a t e  
p e r m i t  b a s is  u n d e r  w h ic h  t h e  S t a t e ,  I n s t e a d  o f  c i t y  o f f i c i a l s ,  h a s  j u r i s d i c t i o n  
o v e r  t h e  c o m p a n y .  V .  1 0 7 ,  p .  2 4 7 6 .  O n  S e p t .  1 1 9 1 7  t h e  D u l u t h  8 t .  R y .  
a c q u i r e d  t h e  3  H - m i l e  l i n e  o f  t h e  P a r k  P o i n t  T r a c .  C o .  o f  D u l u t h ,  M i n n .  V .  
1 0 5 ,  p .  1 8 0 .  T h e  D u l u t h - S u p e r i o r  B r i d g e  b o t w e e n  D u l u t h .  M i n n . ,  a u d  S u -

Eerlor, Wls., 1* used by the railway but Is a separate corporation, anu 
as Issued 1st Mtge. bonds for $650,000 and 2d Mtgo. bonds for $300,000 

—see bridge Items. V. 63, p. 310. 504.
F r a n c h i s e  D e c i s i o n .— On May 23 1914 Judge Cant In th« 8tate District 

Court handed down a decision favorahle to the company In the suit brought 
by the city of Duluth to cancel the franchise granted to the Duluth Street 
Ry. on Nov. 17 1881 (V. 98. p. 1694).and this decision was affirmed by the 
Minnesota Suprems Court on Jan. 29 1915. V. 100, p. 473.

F a r e s .—On Jan. 11918 reduced fares on Morgan Park line from 10c. to 5c. 
On Sept. 16 1918 the Duluth Stroet Ry. applied to the Duluth City Council 
for an increase In street car fares. V. 107, p. 1192. Up to Sept. 1 1919 
no hearing on this matter had boon held.

D e c i s i o n . —  On June 12 1916 the Wise. RR. Comm, rescinded Its order 
of Nov. 1912 requiring the Duluth St. Ry. to establish a rate of 6 tickets 
for 25c. on Its Superior lines. In addition to the 6-cont cash fare In force. 

S T O C K  A N  l )  B O N  D S —  D a te .  In te re s t . O u tsta n d in g . M a tu r ity .
Common, $3,500,000 ($100)............. Q-J $3,500,000 Oct. 18. 1 %
Pref 4% cum,$l,600,000($100) - - - -  r 0 c t - 19- 1 \Duluth St Rv M. $2.600.000.( 1900 6 g MAN 2,500.000 May 1 1930

gold ($1.000).............. c* tf lint, at Cent. Trust Co., N. Y., Trustee
Dul St Ry gen M $2,500,000./ 1910 6 M-N 1.272.000 May 1 1930

gold ($1,000) sk fd_.c*cpt\lnt. at Central Tr. Co.. N. Y .. Trustee. 
S tock .— Both com. and pre  ̂ are listed on N. Y . Stock Exch. V. 90. p. 84$.

Bonds.—The mtge. of 1900 covers all the mileage of the Duluth Street Ry. 
the property of the Lakeside St. Ry. and of the Superior Rapid Transit 
haring first been conveyed to the Duluth St. Rv. The gen. mtge. bonds are 
subj. to call on any int. day at 105 and Int. $272,000 are held In treasury and 
$169,000 have been canceled. Remaining Bonds may be Issued for addi
tions, extensions, Ac., under conservative restrictions. They are guar., 
p. A 1., by Duluth-Superior Trac. Co. Sinking fund of 2*4% per annum of 
bonds out began May 1913. Exempt from personal tax in Minnesota.
V. 90, p. 1296; V. 91. p. 276: V. 92, p. 186; V. 104, p. 1044.

Dividends.—On the pref. stock 4% p. a. ls being paid. On com., 1st dlv.
— 1%—Oct. 1909. Same amount quar. to and Incl. July 1910; In Oct.
1910. 114%. Same amount quar. to and Incl. April 1913. In July 1913 
reduoed to 1% (V. 96. p. 1772); same amount quar. to and Incl. Jan. 1915. 
April dlv. omitted (V. 100. p. 900); payment* changed to semi-annual 
b i.sis and a dlv. of 1% paid July 1915 (V. 100, p. 1437) None to Oct. 1 
1917, when 1% was paid. Same rate quarterly to and incl. Oct. 1 1918. 
None since.

REPORT.— For calendar years (1917 report In V. 106. p. 1681): 
Calendar Gross Net (.after Int. A  Pref.Dies. Common Balance. 

Years. Earnings. Deprec.) Taxes. (4%). Dividends. Sur.orDef.
1918___$1,686,485 $392,803 $273,746 $60,000 (3%)$105.000 def.$45,943
1917... 1,644,387 582,116 296,319 60,000 (2%) 70,000 sur.155,797

In 1918 carried 33,088,747 revenue passengers and 5,782,778 transfer 
passengers, against 32,196,521 revenue and 5,239,439 transfer passengers 
In 1917.

ROAD.— The system embraces about 104.01 miles of track and Includes 
all the lines In Duluth and Superior. 153 passenger and 22 other cars.

OFFICERS.—Chairman of the Board, A. E. Ames; Pres., A. M . Robert
son; V.-P., Edmund Zacher; V.-P. A Gen. Mgr., Herbert Warren; 8ec. A 
Treas., S. L. Reichert.— V. 106, p. 1688; V. 107. p. 2476; V. 108. p. 1060.

E A S T  L I V E R P O O L ,  O H I O .
STEUBENVILLE EAST LIVERPOOL & BEAVER VALLEY TRAC

TION CO.
ORGANIZATION.— lncorp. In Ohio and Penna. on Nov. 1 1917 as a 

merger of the East Liverpool Trac. A Lt. Co., the Steubenville A East 
Liverpool Ry. A Lt. Co. and the Ohio River Passenger Ry. For history 
of merged companies see this Section for January 1918.

Fare Increase.— In Jan. 1919 tho I.-S. C. Comm. auth. a single-trip fare 
of 10 cents and a commutation fare of 14 rides for $1 between East Liver
pool, O., and Chester. W. Va., and dismissed a complaint against these 
rates. V. 108, p. 481.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $2,000,000 ($100).................................... $2,000,000 ......................
Pref 5% cum $2,600,000 ($100)...............- ..............  2.600.000 ................. ..
First mtge $3,000,000, gold/ 1917 5 g M-N 1.600.000 Nov 1 1947

($1.000)________________c\Int. at Comm'l Trust Co., Phlla., Trustee.
6 months notes_____________  1919 ----------- 100.000 ----------------

Bonds.— Redeemable at 105 and Int. after Nov. 1 1922. $117,000 of
tho bonds reported outstanding are pledged to secure $100,000 six months' 
notes. V. 109. p. 1180.

ROAD.— Owns and operates 100.69 miles of track between Vanport, Pa., 
and Steubenville, O., and in Steubenville. East Liverpool and Weilsvllle,
O., and Chester, W. Va. Also operates In Intervening towns, and operates 
a through line between Steubenville and Beaver. Pa. 80 cars.

OFFICERS.— Pres., C. A. Smith. Chester, W. Va.; Gen. Mgr.. R. J. 
McElravy. Chester. W. Va.; Sec. A Treas., Geo. H. Faulk. East Liverpool. 
— V. 108, p. 481; V, 109, p. 1186.

E A S T O N ,  P A .
NORTHAMPTON TRACTION CO.
ORGANIZATION.— lncorp. In Penn. Oct. 3 1902 as a consolidation of 

(be Easton A Nazareth Ry. and Easton Tatamy A Bangor Street Ry. 
Own* practically all the stock ($1,250,000) of the Northampton Easton A 
Washington Trac. Co. (see that company below). Franchises perpetual. 
In the latter part of 1915 absorbed the Bangor & Portland Ry. operating 
8*4 miles between the points named, and issued $137,000 additional ref. A 
cons, bond* to erfect the merger. V. 102. p. 345.

Rates.— In Sept. 1918 Increased local fares from 6 cents to cents. 
Advances were also made in freight rates. V. 107. p. 1004.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($50).................... .............  $500,000 __________
First mortgage $400,000 \ 1903 $ g J-J 349.500 Jan 1 1933

gold_________________ c*tf/Int. at Northampton Tr. Oo.(Easton). Trus.
Ref & cons mtge____________  1912 5% 437.000 Jao 1 1942

Bonds.— A sink, fund of 10% of net earns. Is nowoper. on Northampton 
Trac. 1st M. bonds, but bonds cannot be called.

EARNINGS.—Combined earnings of Northampton Trac. Co. and 
Northampton-East. & Wash. Trac. for years ending Dec. 31:

Cal. Year—■ Gross. Net.aft.Tax. Charges. Surplus.
1918___________ _______ ____ $226,883 $72,579 $26,950 $45,629
1917_______ ________________  216,215 93,012 44.300 48,712

ROAD.— Operates 33 ?4 mi lea of track from Easton to Tatamy. Nazareth. 
Bangor and Portland, chiefly on private right-of-way. Standard gauge. 
65 . 70 and 80-lb. steel rail.

OFFICERS.— Pres.. David King; Treas.. Wm. L. Doyle; Gen. Mgr..
W. O. Hay.— V. 92. p. 726: V. 94. p. 1384; V. 102. p. 345.

(1) Northampton-Easton & Washington Traction Co. 
ORGANIZATION.— lncorp. In 1910 In New Jersey and la controlled

by the Northampton'Trac. Co. (see above).
Fare Increase.—On Mar. 11 1918 the Board of P. U. Comm. auth. the co. 

to increase its fares from 5 to 6 cents, and in Dec. 1918 a further increase 
to 7 cents was authorized. V. 106, p. 1127: V. 107, p. 2188.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturitu.
Stock $1,250,000 ($100)......................................... $1,250,000 ____
1st M (cl *od) g ($100./ 1910 5% 539.000 May 1950

$500. $1.000)------■ f c*tf(Bankers Trust Co., Nsw York, Trustee.
Refund A consol mortgage/ 1912 5% 200.000 Jan. 1 1942

$1 .0 0 0 .0 0 0 ..----------------- (Easton Trust Co., Trustee.
Bonds.— Northamp.-East. A Wash. Trac. bond* are callable, in whole or 

bi part, from May 1 1915 until 1925 at 110; thereafter uutll 1935 at 
107*4; thereafter until maturity at 105 and Int. Mtge. la closed. Sink, 
fund 1 % annually of arge. amount of all bonds out from 1915 to 1925: 1 *4 % 
to 1940 and 2% thereafter. Bonda are unconditionally guar., p. A !.. 
by Northampton Trac. Co. (V. 92. p. 726). Int. payable in N. Y. City.

There are deposited to secure the Northamp.-East. A Wash 1st M. 5s 
the following bonds of the Northampton Traction Co.: $44,000 1st M .. 
$100,000 2d M. (entire Issue) and $81,500 gen. M. (entire Issue).

ROAD.— 17 miles of track from Phillipsburg. N. J.. to Washington N .J . 
—V. 105. p. 1802; V. 102, p. 1127; V. 107, p. 604, 2188.

E A S T  S T . L O U I S ,  IL L .
THE EAST ST. LOUIS & SUBURBAN CO.
REORGANIZATION. AO.— As per plan In “Chronicle" of Dec 20 

1913. p 1822. this company was Incorporated Jan. 7 1914 In Delawaro to 
succeed the vld East St. Î ouls A Suburban Co. of N J.In Oct 1914 auth 
capital of the latter waa reduced from $14,000,000 to $1,000,000, consisting 
of $60,000 pref etock and $940,000 com. stock. See V 100 p 474 *

Own* all the outstanding capital stocks (with the exception' of directors 
*h»res) and bonds as stated of the following companies. The amount* 
pledged with the 8t. Louie Union Trust Co. as collateral for the East St 
Louts A Suburban Oo. coll, trust bonds are also shown.

—------ —Stock------------------------- Bonds-------------
Owned. Pledged. Owned Pledaed

East St. L. A Sub. Ry. O o ..$3,850,000 $3,824,300 *4 .000.000 $3 ,834,000 
ft I 8i ' ? yirV0D--r,-- 1-806.600 1.889,000 1.799.000

5 i8S iLri.W» R&0 0 * 600'000 499.600 600.000 600.000St. L. A Bellev. El. Ry. C o ..   760 000 750 0A0
East St. L.Lt. A Power C o .. 1.100.000 733.660 76U'000 760.000
Alton Gran. A 8f L. Tr. Oo. 3.189.000 ...............  27*4'n00 ...............

do 10-year notes____ ______  ______  inn 000
Alton Gaa A Electric Co____ 699.000 ...............  ’ ...............

do 10-year notes.......................................I "  90,666 IIIIIIII
Three companies own and operate all electric railway lines In East St. 

Ujuto and Alton and Interurban lines to Belleville. Edwardsvllle. Oolline- 
Yllie, CaservlU®, O Fallon, Maryville, Lebanon. Brooklyn. Venice, Mad!- 
•on. Granite City and Alton, and the only electric line across the Eads 
Bridge, connecting East St. Louis with St. Louis. Oars are operated over 
this bridge under a 50-year exclusive contract expiring In 1952- Through 
arrangement with Illinois Traction Co. the Interurban cars from Alton are 
run Into their terminal In St. Louis. Alao do entire electric lighting and 
power business In East 8t. Louis and the electric, gas and steam heating 
business In Alton. A large coal business ls also carried on.
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F r a n c h i s e s  In  E a s t  S t .  T .o n is .  E d w a r d s v i l l e .  C o l l i n s v i l l e  a n d  B e l l e v i l l e  
e x p i r e  in  1 9 4 7 ,  1 9 4 8  a n d  1 9 5 2 ;  L e b a n o n  a n d  O ’ F a l l o n  In  1 9 2 2 .  T h e  A l t o n  
r a i l w a y ,  e l e c t r i c  l i g h t  a n d  p o w e r  f r a n c h i s e s  e x p i r e  in  1 9 4 8 ;  t h e  A l t o n  g a s  
a n d  s t e a m - h e a t i n g  f r a n c h i s e s  a r e  p e r p e t u a l ;  G r a n i t e  C i t y  a n d  ^ I a d i s o n  
f r a n c h i s e s  e x p i r e  in  1 9 2 5 ;  V e n i c e  in  1 9 2 0 ;  B r o o k l y n  in  1 9 2 1 .  T h e  in t e r u r b a n  
l i n e  t o  A l t o n ,  o u t s i d e  o f  c i t y  l i m i t s ,  is  n e a r l y  a l l  o n  p r i v a t e  r ig h t  o f  w a y .  
C o u n t y  f r a n c h is e s  c o v e r i n g  r e m a i n i n g  s u b u r b a n  l i n e s  e x p i r e  f r o m  1 9 2 0  t o  
1 9 4 8 .  E l e c t r i c  l i g h t  a n d  p o w e r  f r a n c h i s e  in  E a s t  S t .  L o u i s  e x p ir e s  2 0 0 7 .

W a g e  A w a r d , b y  W a r  L a b o r  B o a r d .— V .  1 0 7 ,  p .  6 9 5 ;  V .  1 0 9 , p .  6 7 6 ,  8 8 7 .
F a r e s .— I n  D e c .  1 9 1 7  t h e  A l t o n  G r a n i t e  &  S t .  L o u i s  T r a c .  C o .  a p p l i e d  t o  

t h e  I . - S .  C .  C o m m ,  f o r  p e r m is s i o n  t o  in c r e a s e  i t s  r o u n d  t r i p  f a r e  f r o m  A l t e a  
t o  S t .  L o u i s  f r o m  9 0 c .  t o  $ 1 .  I n  J u n e  1 9 1 8  t h e  A .  G .  &  S t .  L .  T r a c .  C o .  
w a s  a u t h .  t o  I n c r e a s e  f a r e s  f r o m  5  t o  7  c e n t s  o n  i t s  l i n o s  in  G r a n i t e  C i t y  a n a  
A l t o n .  V .  1 0 6 ,  p .  2 5 6 1 .  A  7 - c e n t  f a r e  w a s  i n a u g u r a t e d  o n  t h e  c o n n e c t i n g  
l i n e  b e t w e e n  t h e s e  t w o  p o i n t s  o n  A u g .  9  1 9 1 8 .  V .  1 0 7 ,  p .  6 9 5 .  I n  S e p t .  
1 9 1 8  t h e  A .  G .  C .  f t  S t .  L .  T r a c .  C o .  w a s  a u t h .  t o  c h a r g e  2 5 4  c e n t s  p e r  
m i l e  p l u s  M i s s o u r i  R i v e r  b r i d g e  f a r e s .  T h e  c o . ’ s  a p p l i c a t i o n  h a d  c a l l e d  
f o r  3  c e n t s  p e r  m i l e .  V .  1 0 7 ,  p .  1 1 9 2 .  E f f e c t i v e  N o v .  1 0  1 9 1 8 ,  w a s  a u t h .  
b y  t h e  111. P .  S .  C o m m ,  t o  c h a r g e  3  c e n t s  p e r  m i l e  o n  I n t e r u r b a n  l i n e s .  
V .  1 0 7 ,  p .  1 8 3 7 .  „

I n  J u n e  1 9 1 8  t h e  E a s t  S t .  L .  &  S u b .  R y .  a p p l i e d  t o  t h e  111. P .  U .  C o m m ,  
f o r  a u t h .  t o  c h a r g e  a  7 - c e n t  f a r e  w i t h  a  1 - c e n t  c h a r g e  f o r  t r a n s fe r s  a n d  t e  
r a is e  f a r e s  b e t w e e n  S t .  L o u i s  a n d  E a s t  S t .  L o u i s  f r o m  1 0  t o  1 2  c e n t s .  I n  
S e p t .  1 9 1 8  t h e  l . - S .  C .  C o m m .  a u t h .  t h e  c o .  t o  i n c r e a s e  f  i r e s  r o m  1 0  c a n t s  
t o  11 c e n t s  b e t w e e n  S t .  L o u i s  a n d  E a s t  S t .  L o u i s ,  I I I . ,  a n d  n e a j b y  p o i n t s  la  
I l l i n o i s .  V .  1 0 7 , p .  1 1 9 2 .  I n  J u l y  1 9 1 8  w a s  a u t h .  b y  t h e  111. I . U .  C o m m  
t o  c h a r g e  2  c e n t s  p e r  m i l e  f o r  t i c k e t  f a r e s  a n d  3  c e n t s  p e r  m i l e  f o r  c a s h  f a r e *  
V .  1 0 7 ,  p .  4 0 1 .  A u t h .  t o  c h a r g e  a  6 - c e n t  f a r e  In  E a s t  S t .  L o u i s  w a s  g r a n t e d  
b y  t h e  C o m m . ,  e f f e c t i v e  A u g .  1 0  1 9 1 8 ,  p e n d i n g  a n o t h e r  h e a r in g  o n  t h e
7 - c e n t  f a r e .  V .  1 0 7 .  p .  6 9 5 .

I n  M a y  1 9 1 8  t n e  E a s t  S t .  L o u i s  R y .  a p p l i e d  t o  t h e  111. P .  U .  C o m m ,  f o r  
a u t h .  t o  I s s u e  S 2 1 0 .3 0 0  a d d i t i o n a l  s t o c k  a n d  $ 1 4 8 ,0 0 0  1 s t  c o n s .  M .  b o n d s .

D e f a u l t . — I n  A u g .  1 9 1 8  h o l d e r s  o f  t h e  A .  G .  f t  S t .  L .  T r a c .  C o .  1 s t  c o n s o l ,  
m t g e .  b o n d s  d u e  A u g .  1 1 9 4 4  w e r e  n o t i f i e d  t h a t  t h e  c o .  w a s  u n a b l e  t o  m e e t  
t h e  A u g .  1 1 9 1 8  i n t .  d u e  t h e r e o n  b e c a u s e  o f  in c r e a s e d  o p e r a t i n g  c o s t s  a n d  
w e r e  u r g e d  t o  w i t h h o l d  a c t i o n  u n t i l  t h e  e f f e c t s  o f  f a r e  in c r e a s e s  r e c e n t l y  
g r a n t e d  a r e  k n o w n .  V .  1 0 7 ,  p .  6 0 3 ,  6 9 5 .

F i n a n c i n g .— O n  D e c .  2 8  1 9 1 8  t h e  h o l d e r s  o f  t h e  $ 2 , 0 9 4 ,0 0 0  5 - y r .  6 %  
c o n v .  b o n d s ,  d u e  J a n .  1 1 9 1 9 ,  w e r e  o f f e r e d  t h e  p r i v i l e g e  o f  e x c h a n g i n g  t h e i r  
h o l d i n g s  o f  s a id  is s u e  f o r  n e w  7 %  c o n v .  b o n d s ,  d a t e d  J a n .  1 1 9 1 9  a n d  d u e  
J a n .  1 1 9 2 1 .  s im i l a r  in  o t h e r  r e s p e c t s  t o  t h e  5 - y r .  6 s ,  a t  a  c a s h  d i s c o u n t  o f  
7 % .  V .  1 0 8 ,  p .  7 7 .  U n d e r  d a t e  o f  M a r .  21 1 9 1 9  w e  w e r e  i n f o r m e d  t h a t  a  
l a r g e  p e r c e n t a g e  h a d  b e e n  s o  e x c h a n g e d  a n d  w e  h a v e  t h e r e f o r e  e l i m in a t e d  
t h e  o l d  is s u e  f r o m  t h e  f o l l o w i n g  t a b l e .

I n  S e p t .  1 9 1 9  a p p l i e d  t o  t h e  111. P .  U .  C o m m ,  f o r  a u t h .  t o  r e is s u e  n o t e s  t o  
p a y  o f f  p a r t  o f  t h e  c o ’s .  o r i g i n a l  d e b t  in  t h e  a m o u n t  o f  $ 4 0 0 ,0 0 0 .  V .  1 0 9 ,  
p .  9 8 1 .

S T O C K  A N D  B O N D S —  Date. Interest.
O o a i r a o i .  $ 1 0 ,0 0 0 ,8 0 0  ( $ 1 0 0 ) .......................................... -
F i r s t  p r o f ,  6 %  c u m _____________ ________ ___________
P r e f e r r e d  $ 8 ,8 0 0 ,0 0 0  ( $ 1 0 0 ) 1 .......................................

5 %  c u m ___________________ —  I
C o n v e r t  b o n d s  $ 3 , 0 0 0 , 0 0 0 /  1 9 1 9  7  J - J

O u ts t a n d i n g .  M a t u r i t y
6 . # 0 8 . 0 6 0  - .....................

S e e  t e x t  _______________
* , 0 0 0 , 0 0 0  F e b ’ 1 8 . 5 * %

2 ,0 9 4 ,0 0 0  J a n  1 1 9 2 1
( $ 1 0 0 .  $ 5 0 0  Sc $ 1 , 0 0 0 ) . c * t f \ P e n n a . C o . f o r  I n s .  o n  L .  f t  O r . A n n . . P h i l a . . t r .  

C o lU t lM & i t r u « t  u i o r i g a g *  $ 0 .  j 1 0 8 2  6  *  A  O  8 .8 1 )# .9 0 8  A p r i l  1 1 9 3 2
0 0 0 .8 0 0  g o l d  ( $ 1 . 0 0 0 ) . c *  t f (  I n t e r e s t  a t  S t .  L o u i s  U s l o a  T r  C o .  T r u s t e e .

1 o r  a t  E .  W .  C l a r k  f t  C o  . P h i l a d e l p h i a .
E  S t  L  f t  S u b  R y  i m p t  d e b s l  1 9 1 *  6  J - D  5 5 .8 0 0  S e e  t e x t

$ 1 1 1 .0 0 0  ( $ 1 . 0 0 0 ) _____ c * . t f  J I n t .  a t  o f f i c e  o f  c o m p a n y  la  E a s t  S t  L o u i s .
A  G  f t  S t  L o u is  T r a c  C o  1 s t '1 9 8 4  5  g  F - A  2 .5 0 0 . 0 0 0  A u g  1 1 9 4 4

c o n s o l  M .  $ 3 , 0 0 0 , 0 0 0  g o l d  T a t a t  I l l i n o i s  S t a t e  T r  < • . E a s t  S t  L « u l a
($ 1  0 0 0 ;  .................. ........... e * t f l  T r n e t e o ,  o r  a t  N a t i o n a l  C i t y  B a n k .  N  Y

A l t o n  R y  f t  I l iu m  r ir s t  m t g e l  1 8 9 5  5 g  A - O  2 5 0 .6 0 0  O c t .  1 1 9 3 3
$ 2 5 0 ,0 6 0  ft ( $ 1 . 0 0 0 ) . - e U f l  I n t .  a t  B a n k e r s  T r .  C e . ,  N .  Y  . t r u s t e e  

A l t o n  K y  G a s  f t  K l e c t r l o  C e f  1 8 9 9  S r  A  O  2 5 6 .8 6 6  O c t .  1 1 9 8 9
m t g e  $ 5 0 # .0 0 0  ( $ 1 . 0 8 0 ) i l u t .  a t  E q u i t a b l e  T r .  C o . .  N .  Y . ,  t r u s t e e .
g o l d  ( c l o s e d )  ________ c * n t f |  N o  s l a k i n g  f u n d ;  b o n d *  c a n n o t  h e  c a l l e d .

E a s t  S t  L  L t  f t  P o w  1 s t  M f  1 9 1 6  6  S  J D  1 .0 9 2 ,0 0 0  J u n *  1 1 9 4 0
g ,  g u a r  p  f t  1 ( $ 1 ,6 0 0 )  c * t f (  I n t .  a t  M e r c a n t i l e  T r .  C o . .  S i .  L e n U  T r u s t e e ,  

l C h a s e  N a t .  B k . ,  N .  Y . ,  a n d  a t  c o . ’ a o f f i c e .  
S to c k .— T h e  S %  c u m .  p r e f .  m a y  b e  e x c h a n g e d  a t  a n y  t in t s  f o r  6 0 %  o f  

6 %  c u m .  p r e f  a n d  6 0 %  c o m .  s t o c k .  T h e  * %  p r e f .  t a k e s  p r e c e d e n c e  b o t h  
a s  t o  d i v i d e n d s  a n d  a s s e t s  o v e r  t b s  6 %  p r e f  a n d  t h o  c o m m o n  s t o c k  V .  
9 7 .  p .  1 8 2 2 ; V .  9 8 ,  p .  3 0 4 ,  1 5 5 .  R e m a i n i n g  $ 4 , 0 0 0 , 0 0 0  c o m m o n  s t o c k  r e 
s e r v e d  f o r  c o n v e r s i o n  o f  5 %  p r e f .  s t o c k  a n d  c o n v e r t i b l e  b o n d s .

B o n d s .— C o l l ,  t r u s t  b o n d s  a r e  r e d e e m a b l e  o n  a n y  I n t .  d a y  a t  1 6 6  a n d  
I n t .  o n  4  w e e k ’ s  n o t i c e .  S e e  V .  7 6 ,  p .  3 8 2 .  T h e  c o n v .  7 s  a r e  c o n v e r t i b l e  
i n t o  a n  e q u a l  a m o u n t  o f  6 %  c u m .  p r e f .  s t o c k  a n d  In  a d d i t i o n  3 3  1 - 3 %  
In  c o m m o n  s t o c k .  T h e  E a s t  S t .  L o u i s  &  8 u b .  R y .  I m p r o v e m e n t  d e b e n 
t u r e s  m a t u r e  8 1 0 ,0 0 0  e a c h  J u n e  a n d  D e c .  t o  D e c .  1 9 2 1 .  $ 1 0 5 ,0 0 0  h a v e
b e e n  i s s u e d ,  o f  w h i c h  $ 5 0 ,0 0 0  h a v e  b e e n  r e t i r e d .  $ 5 0 0 ,0 0 0  o f  t h e  A l t o n  
G r a n i t e  &  S t .  L o u i s  T r a c t i o n  f i r s t  c o n s o l s  a r e  r e s e r v e d  f o r  p r i o r  l i e n s .  
T h e y  a r e  a l s o  a  l i e n  o n  p r o p e r t y  o f  A l t o n  G a s  &  E l e c t r i c  C o . ,  w h i c h  w a s  
o w n e d  b y  t h e  A l t o n  G r a n i t e  &  S t .  L o u i s  T r a c t i o n  C o . ,  w h e n  t h e  m t g e .  
w a s  m a d e .  $ 5 6 6 ,0 0 0  o f  t h e  b o n d s  h a v e  b e e n  a s s u m e d  b y  t h e  A l t o n  G a s  
&  E l e c t r i c  C o .  N o  s i n k i n g  f u n d s ,  b u t  b o n d s  a r e  s u b j e c t  t o  c a l l  o n  a n y  
I n t .  d a t a  a t  1 1 0  a n d  l u t .  u p o n  91) d a y *  n o t l c u .  T h a  A l t o n  R y .  f t  I l iu m .  1st
M .  6 s  o r i g i n a l l y  m a t u r e d  O c t .  1 1 9 1 6 ,  b u t  w e r e  e x t e n d e d  t o  O c t o b e r  I 
1 9 3 9 .  E a s t  S t .  L o u i s  L i g h t  f t  P o w e r  b o n d s  a r e  g u a r a n t e e d ,  p r i n c i 
p a l  a n d  I n t e r e s t  b y  e n d . ,  b.v E a s t  S t .  L o u i s  f t  S u b .  C o . ;  c a l l a b l e  a t  1 8 6  a n d  
I n t .  o n  a n y  i n t .  d a t e  o n  3 0  d a y s ’ n o t i c e .  A u t h .  is s u e  u n l i m i t e d ,  b u t  a d d i 
t i o n a l  b o n d *  a r e  I s s u a b le  o n l y  f o r  8 0 %  o f  t h e  c o s t  o f  a d d  n s  a n d  i m p ’ t s ,  a n d  
t h e n  o n l y  w h e n  n e t  e a r n in g s  a r e  a t  l e a s t  1 4  t i m e s  i n t .  c h a r g e  o n  b o n d s  
o u t  a s  w e l l  a s  t h o s e  t o  b e  i s s u e d .

D i v i d e n d s .— 6 %  p e r  a n n u m  w a s  p a i d  q u a r t e r l y  o n  o ld  p r e f .  f r o m  I ts  I s s u e  
M a y  1 1 9 0 *  u p  t o  a n d  I n c l u d i n g  F e b .  1 9 1 4 .  O n  n e w  p r e f .  1 s t  d l v . —  1 W %  —  
w a s  p a id  M a y  1 9 1 4 ; A u g  1 54 % ;  N o v . ,  1 5 4 % .  I n  1 9 1 6 .  F e b . .  _1 \ i  % :  in
M a y  r a t e  w a s  r e d u c e d  t o  X  %  ( V .  1 0 0 ,  p .  1 4 3 7 ) ;  
l n c l .  F e b .  1 9 1 8 .  N o n e  s i n c e .

; s a m e  r a t e  q u a r t e r l y  t o  a n d

E A R N I N G S  o f  o p e r a t i n g  c o m p a n i e s  f o r  1 2  m o n t h *  e n d i n g  J u n e  3 0 :
Y e a r —  G r o s s .  N e t , a f t . T a x .  I n t . .  & c .  P r e f . D i v s .  S u r p lu s .

1 9 1 8 - 1 9 ......................$ 4 ,3 7 0 ,0 9 5  $ 8 7 1 ,0 3 3  * 8 2 7  0 1 9    * 1 4 ,0 1 4
1 9 1 7 - 1 8 .....................  3 , 8 6 3 , 9 1 8  1 ,0 5 3 ,0 1 8  8 0 1 ,6 1 8  -------------- 2 5 1 , 4 0 0

R O A D .  & c . — O p e r a t e s  1 9 0  m i l e *  o f  s i n g l e - t r a c k ,  o f  w h ic h  4  m il e s
o p e r a t e d  u n d e r  l e a s e .  H a s  1 8 2  p a s s e n g e r  c a r s .  4  e x p r e s s  c a r s  8 2 9  f r * U h *  
c a r s .  2 1  w o r k  c a r s  a n d  3  s n o w  s w e e o e r s .  2  e l e c t r  c  a n d  2  < t « «  l o c o m o t i v e s .  
P a s s e n g e r s  c a r r i e d  i n  1 9 1 8 ,  r e v e n u e ,  4 0 , 3 9 8 , 8 4 7 ;  t r a n s f e r  a n d  o t h e r s ,  7 , 
8 3 1 ,8 0 5 ;  in  1 9 1 7 ,  r e v e n u e ,  4 0 , 8 1 8 , 3 1 9 :  t r a n s f e r  a n d  o t h e r s  8 .2 3 6 ,2 9 5 .  
H a s  2  p o w e r  s t a t i o n s  w i t h  1 5 ,6 0 0  k . w .  c a p a c i t y .  H a s  9 5  m ile *  o f  h i g h - t e n s i o n  
t r a n s m is s i o n  line**. A N o  h a s  c o n t r a c t s  f o r  p o w e r  w i t h  M i s s i s s i p p i  K iv e r  
f o w e r  C o .  a n d  U n i o n  E l e c .  L i g h t  &  P o w e r  C o .

F F I C E R S . — I V e s . ,  C .  M .  C l a r k ;  V . - P . .  H .  L .  C l a r k ;  8 e c . .  G .  L .  E s t a -  
c k : T r e a s . .  T  W .  G r e g o r y :  A s s t .  S e c . .  O .  A .  P w in ,o n  J r .  U n d e r  t h e  

m a n a g e m e n t  o f  E .  W .  C l a r k  &  C o .  M g t .  C o r p . ,  P h i l a . —- V .  1 0 7 , P - 6 0 3 ,  
6 9 5 .  1 0 0 3 .  1 1 9 2 ,  1 8 3 7 ;  V .  1 0 8 ,  p .  7 7 ,  7 8 4 ;  V .  1 0 9 ,  p .  1 7 1 ,  6 7 6 ,  8 8 7 ,  9 8 1 .

ELMIRA, N. Y.
E L M I R A  W A T E R .  L I G H T  &  R A I L R O A D  C O . — C o n t r o l l e d  b y  t h e  

U n i t e d  G a s  f t  E l e c .  C o . — See U n i t e d  G a s  ft  E l e c .  Corporation u n d e r  N  Y .
O R G A N I Z A T I O N . — I n c o r p  In  N e w  Y o r k  M a y  2 *  1 9 0 0  a s  a  c o n s o l l d a  

t l o n  o f  a l l  t h e  w a t e r ,  l i g h t i n g . p o w e r  a n d  s t r e e t  r a i l w a y  p r o p e r t i e s  In E lm i r a  
O w n  e n t i r e  c a p  s t o c k  o f  R o r f c k ’s  O l e n  P a r k  A s s n ,  a n d  m a j o r i t y  o f  s t o c k  o f  
W e s t  W a t e r  8 t .  R R  T h e  l a t t e r  c o .  o p e r a t e d  u n d e r  9 9 9 - y r .  l e a s e s  I n  A p r i l  
1 9 1 3  i t  w a s  s l a t e d  t h a t  a l l  f r a n c h i s e s  h a v e  a t  le a s t  7 2  y e a r *  ( o  r u n ,  w h ile  
s o m e  o f  t h e m  a r e  p e r p e t u a l  In  F e b .  1 9 1 0  r u  a u t h  t o  a c q u i r e  a ll s t o c k  
o f  M o n t o u r  F a l l s  E l e c t r i c  L i g h t  C o .  I n  S e p t .  1 9 1 4  a b s o r b e d  t h e  W e s t  S id e  
B R . ,  a l l  o f  w h o s e  s t o c k  w a s  o w n e d .  V .  9 9 .  p  $ 1 5 .

O n  M a r .  17  1 9 1 4  t h e  s t o c k h o l d e r s  a u t h o r l  t h e  c r e a t i o n  o f  $ 3 , 0 0 0 ,0 0 0  
7 %  c u i n  f i r s t  p r a f  * t o c k

I n  1 9 1 5  s o ld  t h e  w a t e r  s u p p l y  s y s t e m  t o  t h e  c i t y  ’’E lm i r a  f o r  $ 1 . 5 0 0 .0 0 0  
t h e  p r o c e e d s ,  t o g e t h e r  w i t h  t h e  p r o c e e d s  f r o m  t h o  s a ie  o f  $ 2 3 2 ,0 0 0  6 %  c o n s  
M . b o n d s ,  b e in g  u s e d  t o  r e t i r e  t h e  $ 1 ,6 0 1 ,0 0 0  6 %  b o n d s  d u e  J a n .  1 1 9 4 9  
w h i c h  w e r e  c a l l e d  f o r  p a y m e n t  a t  1 0 5  a n d  I n t .  o n  J u l y  1 1 9 1 5  V  1 0 0  p  1 6 9 2

I n  J u n e  1 9 1 6  t h e  P .  S .  C o m m .  a u t h .  <a) t h e  a b s o r p t i o n  o f  t b s  E l m i r s  
T r a n s m i s s i o n  C o  a n d  t h e  E lm i r a  ft S e n e c a  L a k e  T r a c .  C o  a l l  o f  w h o s e  
Stocks a n d  b o n d s  w e r e  o w n e d ,  a n d  (6 )  t h e  I s s u a n c e  o f  $ 1 0 0 ,0 0 0  1 s t  c o n n  M  
6 a  a t  n o t  le s s  t h a n  9 2 H  a n d  $ 1 2 5 ,0 0 0  1st p r e f  s t o c k  a n d  $ 2 0 0 ,0 0 0  2 d  p r e f  
S t o c k  a t  p a r .  to p a y  f l o a t i n g  d e b t ,  f o r  c o n s t r u c t i o n .  & e .

I n  1 9 1 7  t h e  P .  8 .  C o m m .  a u t h .  t h e  c o .  t o  I s s u e  $ 4 5 0 ,0 0 0  a d d i t i o n a l  1 s t  
c o n s o l .  M .  5 s  t o  p r o v i d e  f o r  t h e  c o n s t r u c t i o n  o f  a  g a s  p l a n t .

S T O C K  A N D  B O N D S —  Date. Interest.
C o m m o n  $ 1 ,6 0 6 ,0 0 0  ( $ 1 6 0 ) .................................... ...............
1st p f .  $ 3 ,6 0 0 ,0 6 0  ( 7 %  c u m ) ................ ... 7  Q - M
2 d  p r e f  6 %  c u m  *  t .2 0 0 .0 0 0 ...................... 6  Q  M
1st e o n  m o r t g a g e  $ 6 ,0 0 6 .0 0 0 1  1 9 0 0  6  f  M S

Outstanding Maturitu 
$ 1 ,6 0 0 ,0 0 0  S e p t  1 7  1 %  

1 .4 0 0 .0 6 0  S e p t . ’ 19  l j |  
1 .2 0 0 .0 0 1 *  S e p t .  19  1 h  
4 , 1 0 7 , 0 0 0  S e p t  1 1 9 5 8

( $ 1 ,0 9 0 )  _______________ g c * t f / I n t e r e s t  a t  N o w  Y o r k  T r u s t  C o . .  T r u s t e e .
S to c k .—  F ir s t  p r e f .  1* r e d .  a t  o p t i o n  o f  c o  a t  1 1 6  a n d  d l v .
D i v i d e n d s .— O n  1 s t  p r e f . ,  1 H  %  q u a r t e r l y  is  b e i n g  p a i d .  O n  2 d  p r e f . .  

2 5 4 %  p a id  se n t  I a n  n . f r o m  S e p t .  1 9 0 7  t o  a n d  ln c l .  M a r .  1 9 1 4 . O n  J u l y  1 
1 9 1 4  1 2 - 3 %  w a s  p a i d ,  c o v e r i n g  f o u r  m o n t h s ,  a n d  In  O c t . 1 9 1 4  d l v .  o f  1 ) 4 %  
w a s  p a i d ,  t h e  r a t e  b e i n g  6 %  q u a r .  i n s t e a d  o f  s e t n l - a n n .  ( V .  9 9 ,  p  6 0 8 ) .  
S a m e  r a t e  q u a r .  s in c e  t o  S e p t .  1 9 1 9 -  O n  c o m m o n .  1 s t  d l v . — 1 % — p a id  
O c t .  1 9 1 0 .  I n  1 9 1 1 . 1 9 1 2  a n d  1 9 1 3 ,  4 % .  I n  1 9 1 4 .  O c t . .  2 % .  I n  1 9 1 6 . 
J a n . .  2 % :  A p r i l .  1 % ;  J u l y .  1 % .  In  J u n o  1 9 1 *  p a id  2 %  f o r  6  r a o s .  e n d in g  
D e c .  31  1 9 1 6  ( d e c l a r e d  In D e c  1 9 1 6 )  a n d  2 %  f o r  0  m o s .  o n d .  J u n e  3 0  1 9 1 * .  
I n  S e p t .  1 9 1 6  p a id  1 % :  D e c .  1 9 1 6 .  2 % ;  S e p t .  1 9 1 7 .  1 % :  n o n e  s i n c e .

R O A D . f t e . — C o m p r i s e *  4 8 .2 1 4  m . o f  s in g l e  t r a c k  In  E lm ir a  a n d  c o n n e c t i n g  
t h e  s u b u r b a n  t o w n *  o f  E lm ir a  H e i g h t s ,  S o u t h p o r t  a n d  H o r s e h e a d s .  f r o m  
H o r n e h e a d s  t o  W a t k i n s  ( v i a  M i l l p o r t  a n d  M o n t o u r  F a l l s ) ,  t o  S e n e c a  L a k e .  
H a s  9 0  p a s s e n g e r  a n d  18  o t h e r  c a r s .  7 5  t o  1 1 0 - lb .  T  a n d  g i r d e r  r a i l s .  
O w n s  R o r l c k ’ s  G l e n  B a r k  a n d  M a p l e  A v e .  D r i v i n g  P a r k .

G a s  D e p a r t m e n t .— H a s  7 4 .5  m il e s  o f  n a t u r a l  g a s  m a i n s .
E le c t r i c  D e p t . — T w o  6 , 2 6 0  k . w .  t u r b in e s  a n d  f o u r  7 6 6  h . p .  b o i l e r s .  O ld  

p o w e r  s t a t i o n  h a s  4 . 2 5 0  k . w .  c a p a c i t y ,  w it h  n o w  8 2 $  h . p .  b o i l e r  a n d  t h r e e  
8 0 0  k . w .  s t e p - u p  t r a n s f o r m e r s :  t o t a l  c a p a c i t y  1 6 .4 0 0  k . w .  E l e c t r i c  d e p t ,  
s e r v e s  E l m i r a ,  E lm i r a  H t s . ,  S o u t h p o r t ,  W e l l s b u r g ,  C h e m u n g .  B ig  F la t s ,  
H o r s e h e a d s .  P in e  V a l l e y ,  M i l l p o r t ,  M o n t o u r  F a l l s  a n d  O d e s s a ;  s e l l*  p o w e r  
t o  t h e  C o r n i n g  L t .  f t  P o w .  C o r p .  a n d  t h e  E l m i r a  C o r n i n g  f t  W a v e r l y  R y .

E A K N 1 N O S . —  G r o s s  N e t  (a f t e r  H i e d  S u r p lu s  fo r
C a l .  Y e a r —  E a r n i n g s .  T a x e s ) .  C h a r g e s .  R e n e w . .J k c .
1 9 1 8 .................................................. $ 1 , 3 9 9 , 5 5 9  $ 4 5 7 ,9 5 1  $ 2 4 7 ,0 6 0  $ 2 1 0 ,8 9 1
1 9 1 7 ..................................................  1 ,2 6 1 ,3 0 2  4 8 9 .8 6 7  2 3 4 ,5 9 2  2 5 5 .2 7 5
1 9 1 6 ...................................................  1 , 1 9 9 ,8 7 3  5 1 2 ,1 6 5  2 3 4 .2 2 4  2 7 7 .9 3 1

O F F I C E R S . — P r e s . ,  E .  O .  C o n n e t t e ;  V . - P . ,  G e o .  B u l l o c k ;  2 d  V . - P .  f t  
G e n .  M g r . ,  F .  H .  H i l l ;  S e c .  f t  T r e a s . ,  C .  A .  K o l s t a d ;  A s s t .  S e c . ,  J .  A .  M c 
K e n n a ;  A s s t .  T r e a s . ,  A .  L .  L i n n  J r . :  A u d . ,  A .  M .  L e w i s .— V .  1 0 7 , p .  8 0 5 .

EL FASoT t EXAS.
E L  P A S O  E L E C T R I C  C O . — I n c o r p o r a t e d  In  N e w  J e r s e y  a n d  o w n s  t h e  

s e c u r i t i e s  o f  t h e  E l P a s e  E l e c .  R y .  C e . ,  E l  P a s o  f t  J u a r e z  T r a c .  C o .  a u d  R i o  
G r a n d e  T a l l e y  T r a c t i o n  C o . ,  w h i c h  d o  t h e  e n t i r e  e l e c t r i c  r a i l w a y ,  e l e c t r i c  
l i g h t i n g  a n d  p o w e r  b u s in e s s  In E l P a s o .  T e x . ,  a n d  J u a r e c ,  M a x . ,  a n d  o p e r 
a t e  a n  d e e t r l e  r a i l w a y  b e t w e e n  E l P a s o  a n d  Y s l e t a .  F r a n c h i s e s  In E l 
P a s o  e x p ir e  In  1 9 6 1  a n d  1 9 5 2 . R a i l w a y  f r a n c h i s e  In J u a r e x  e x p ir e s  In 1 9 8 8 . 
I n t e r u r b a n  a l m o s t  e n t i r e l y  o n  p r i v a t e  r l g b t - o f  w a y .  I n  1 9 0 9  l u c r e a s e d  
p r e f  f r o m  3 5 0 0 .6 0 0  t o  $ 1 , 6 0 0 ,0 0 0 .  V .  9 0 .  p .  1 0 9 . I n  M a r .  1 9 1 4  I n c r e a s e d  
a u t h o r iz e d  a m o u n t  o f  c o m .  s l o c k  f r o m  $ 2 ,0 0 0 ,0 0 0  t o  $ 3 ,0 0 0 ,0 0 0 .  V .  9 8 .  
p .  8 3 9 .  $ 5 2 5 ,0 0 0  c o m .  s t o c k  Is o w n e d  b y  P u b .  S e r v i c e  I n v e s t m e n t  C o .

S T O C K  A N D  B O N D * —  D a t e .  I n t e r e s t .  O u ls t a n d i n i  M a tu r i t y .
C o m m o n ,  $ $ .0 0 6 ,0 0 0  ( $ 1 6 0 )  ...............  Q - M  $ 2 , 9 1 4 , 1 0 0  S e p t .  1 9  2 ) 4
P r e f  $ 1 ,0 0 0  0 0 0  0 %  n - c  ( $ 1 0 0 ) _____  6  J  J  1 .0 0 0 ,0 0 6  J u l y  1 9 , 3 %
O o l l a t  t r u s t  m t g e  $ 1 ,0 0 0 ,0 0 0 1  1 9 0 2  6  8  J -J  1 .0 0 0 .0 0 0  Jam  1 1 9 3 2

( $ 1 ,0 0 0 )  g o l d  — . . . .  c t f f l n t  a t  S t a t e  S t .  T r u s t  C o . . B o s t o n ,  t r u s t e e
3 - y e a r  g o l d  n o t e s  $ 1 .0 0 0 ,0 0 0 1  1 9 1 7  6  g  F - A  3 0 0 ,0 0 0  A u g  1 1 9 2 0

( $ 1 0 0 .  $ 5 0 0 .  $ 1 , 0 0 0 ) . . c * f t r f l n t .  a t  S t a t e  S t r e e t  T r u s t  C o . .  B o s t o n ,  t r u s t .  
S t o c k .—  $ 2 1 6 ,3 0 0  o f  t h e  p r e f e r r e d  s t o c k  Is in  t r e a s u r y .
B o n d s .— C o l l a t e r a l  t r u s t  b o n d s  c a n n o t  b e  c a l l e d  a n d  n o  s i n k i n g  f u n d .  

T h e  n o t e s  a r e  c a l l a b l e  a s  a  w h o l e  a t  1 0 0  a n d  i n t .  o n  a n y  i n t .  d a y  o n  3 0  d a y s ’ 
n o ! I c e .  T h e y  w e r e  is s u e d  t o  p r o v i d e  f o r  a d d i t i o n s  a n d  i m p r o v e m e n t s .

D i v i d e n d s .—  F ir s t  d l v . .  3 % .  o n  p r e f .  s t o c k ,  w a s  p a id  J a n .  12  1 9 0 3 .  a n d  
3 %  p a id  s  -a n  s i n c e .  O n  t o m . .  1*1 d l v . .  2 %  . M a r .  1 9 1 0 : S e p t . .  2 - In  1911  
5 %  In 1 9 1 2 , M a r  . 3 % ;  S e n t  3 5 4 % ;  In  1 9 1 3 .  M a r . .  3 4 % ;  In  J u n e  1 9 1 3  
b e g a n  t o  n a y  q u a r  d lv *  a n d  p a id  2 % :  a l s o  9 « p t . .  2 % :  D e c . ,  2 % ;  A l a r .  1 9 1 4  
t o  d e p t .  1 9 1 6 ,  2 5 4  %  q u a r . ;  D e c .  1 9 1 5  t o  S e p t  1 9 1 9 .  2 4 %  q u a r t e r ly

F . A K N 1 N G 8 . — O f  c o m b i n e d  c o m p a n i e s  f o r  1 2  m o n t h *  e n d i n g  J u n e  3 0 :  
Y e a r —  G r o s s  N e t  a f t e r  T a x ) .  I n t e r e s t .  S i n k .F u n d  S u r p lu s

1 9 1 8 - 1 9 ...............$ 1 , 3 7 8 ,2 5 9  $ 3 9 1 ,0 5 2  $ S 5 ,0 5 8  ............. ... $ 3 0 5  9 9 4
1 9 1 7 - 1 8 ________  1 ,2 7 2 ,0 6 4  4 3 9 ,3 9 6  7 4 ,7 6 5  ............. 3 6 4  6 3 1

R O A D . — 5 0 .5  m i l e s  o f  e q u i v a l e n t  s in g l e  t r a c k ;  s t a n d a r d  g a u g e .  8 6  p a s s  
c a r s ,  6  t r a i l e r s  a n d  6  o t h e r  c a r s .  P o w e r  s t a t i o n  h a s  c a p a c i t y  o f  1 0  7 0 0  k  iv 

O F F I C E R S . — P r e s . ,  M a r s h a l l  M .  P h i n n e y ;  V . - P . ,  J o s e p h  R e i n i c k ’ 
T r e a s . ,  H e n r y  B .  S a w y e r ;  S e c . ,  G e o .  A .  P e i r c e ;  G e n .  M g r s  S t o n e  &  
W e b s t e r  M g t .  A s s n .— V .  10 5 ,  p .  4 9 7 :  V .  1 0 6 , p . 3 9 5 ,  2 0 1 0 .

e r ie T p a . ~~
N O R T H W E S T E R N  E L E C T R I C  S E R V I C E  C O .  O F  P E N N S Y I  V A N I A  
O R G A N I Z A T I O N . — I n c o r p .  F e b .  2 9  1 9 1 0  In P e n n ,  f o r  t h e  p u r p o s e  o f  

d e v e l o p i n g  t h e  l i g h t  a n d  p o w e r  b u s in e s s  a d ja c e n t  t o  t h o  N o r t h w e s t e r n  P e n n  
R y .  C o . ’ s  l i n o s .  L e a s e s  f o r  9 9  y e a r s  f r o m  1 9 1 6  t h e  p r o p e r t y  o r  t h e  P e o n ie s  
I n c a n d e s c e n t  L i g h t  C o .  ' *

W h o l e s a l e  p o w e r  is  f u r n is h e d  t o  t h e  N o r t h w e s t e r n  P e n n s y lv a n ia  R y  C o  
f o r  t h e  o p e r a t i o n  o r  Its  e n t i r e  l i n o s ;  t o  a  l o c a l  c o m p a n y  f o r  d i s t r i b u t i o n  a *  
A l b i o n .  S p r l n g b o r o  a n d  C o n n e a u t v i l l e ;  t o  t h e  C o n n e a u t  L a k e - E x p o s i t i o n  
P a r k  C o .  a n d  t o  a  l o c a l  d i s t r i b u t o r  f o r  t h e  B o r o u g h  o f  C o n n e a u t  L a k e  a n d  
t e r r i t o r y  o n  e a s t  s id e  o f  la k e .  H a s  a  c o n t r a c t  f o r  w h o le s a le  p o w e r  s e r v i c e  
t o  t h e  B o r o u g h  o f  G i r a r d

T h e  d i r e c t o r *  o f  t h t  S e r v i c e  C o .  a r e  a l s o  d i r e c t o r s  o f  t h e  R a i l w a y  C o . ,  
t h e r e b y  e f f e c t i n g  J o in t  o p e r a t i o n .

C a p i t a l i z a t i o n  S e p t .  1 1 9 1 8 —  A u t h o r i z e d .  I s s u e d .
C o m m o n  s t o c k  ......................... ........................... $ 1 ,5 0 0 ,0 0 0  N o n e
S e c o n d  p r e f e r r e d  s t u c k ,  6 %  n o n - c u m u l a t i v e ____________  5 0 0  0 0 0  “
F ir s t  p r e f e r r e d  s t o c k ,  7 %  c u m u l a t i v e ................ ....................... 5 0 0 .0 0 0  $ 2 0 6  5 0 0

A n  a d d i t i o n a l  $ 1 0 0 ,0 0 0  o f  f ir s t  p r e f . s t o c k  h a s  b e e n  a u t h o r i z e d  b y  d i r e c 
t o r *  t o  b  Is s u e d  a n d  s o l d ,  t h e  p r o c e e d s  t o  b e  u s e d  in  p a y m e n t  f o r  p r o p e r t . l e o  
p u r c h a s e d  a n d  n x t e n s io n s  a n d  b e t t e r m e n t s .  $ 2 0 ,0 0 0  h a s  b e e n  s u b s c r i b e d  
a n d  p a id  f o r  m a k i n g  $ 2 2 6 ,5 0 0  o u t s t a n d i n g .

P R O P E R T Y . — 5 0  m il e s  o f  3 3 .0 t h )  v o l t  t r a n s m is s i o n  l i n e  b e t w e e n  E r ie  
a n d  H a r m o n s b u r g .  P a . ,  w i t h  a  b r a n c h  b e t w e e n  E r ie  a n d  K e a r s a r g e ,  P a .  
H l f t r i w u H o n  lin o *  In S a e g e r t o w n ,  V e n a n g o .  C a m b r i d g e  S p r i n g s ,  E d l n b o r o .  
M id d lt ib w r e  ( M c K e a n ) .  F a l r v i e w .  N o r t h  G i r a r d .  L i n e s v i l l e  a n d  H a r m o n s -  
b u r g .  a l l  in  E r ie  a n d  C r a w f o r d  c o u n t i e s .  P a .

O F F I C E R S . — P r e s . ,  F .  F .  C u r t z e ;  V . - P r e s .  f t  G e n .  M g r . ,  C h a s .  M -  
H a t c h ;  T r e a s . ,  A .  A .  C u l b e r t s o n ;  S e c . .  A .  O .  C h a p i n . — V .  1 0 5 .  p .  4 9 9 .

N O R  f H  W E S T E R N  P E N N S Y L V A N I A  R Y .
R e c e i v e r s h i p .— O n  J a n .  2 0  1 9 1 9  C h a s .  M .  H a t c h  w a s  a p p o i n t e d  r e c e i v e r  

f o r  t h e  c o m p a n y ,  o n  a p p l i c a t i o n  o f  E r i e  T r u s t  C o . ,  E r i e ,  P a .
F i n a n c i n g — P la n  F r i l l s .— T h s  o f f e r  o f  t h s  N o r t h w e s t e r n  E l e c t r i c  S e r v i c e  

C o .  o f  P e n n . ,  t o  s x c h a n g e  it s  c o m m o n  s t o c k  a t  p a r  f o r  R a ilw a y  c o m m o n  
s t o c k  a t  3 0 %  o f  p a r ,  a n d  t o  e x c h a n g e  S e r v i c e  C o .  c o m m o n  s t o c k  f o r  R a ilw a y  
p r e f .  s t o c k ,  p a r  f o r  p a r .  w a s  w i t h d r a w n  t h r o u g h  f a i l u r e  o f  a  m a j o r i t y  o f  
R a i l w a y  s t o c k h o l d e r s  t o  a c c e p t  s a m e .  T h e  d i r e c t o r s  o f  t h e  S e r v i c e  C o .  
h a v e  b e e n  c o n t i n u e d  a *  d i r e c t o r s  o f  t h e  R a i l w a y  C o . ,  t h e r e b y  e f f e c t i n g  J o in t  
o p e r a t i o n .  T h e  o f f e r  o f  t h e  S e r v i c e  C o .  t o  e x c h a n g e  it s  6 %  n o n - c u t n .  2 d  
p r e f .  s t o c k  a t  p a r  f o r  t h e  R a i l w a y  C o . ’ s  2 d  m t g e .  b o n d s  w a s  a l s o  r e j e c t e d .

O R G A N I Z A T I O N  — I n c o r p o r a t e d  in  P e n n s y l v a n i a  in  M a r c h  1 s t  l ,iB 
s u c r e s s u r  o r  t h e  M  » a d  v i l la  ft  C o a n s s u t  L a k e  T r a c  C o . . V . 9 2 .  p .  1 8 7  (a  h o l d 
in g  c o m p a n y ) ,  a n d  Its  c o n t r o l l e d  c o m p a n y ,  t h e  M e a d v l l l n  T r a c .  C o .  ( V  9 2 ,
P . 2 * 2 ) .  t a k i n g  o v e r  t h e  e n t i r e  c a p i t a l  s t o c k  o f  t h e  M e a d r l l l e  C o n n e a u t  L a k e  
ft  L in e s v l l l *  S t  R y  ( $ 3 0 0 ,0 0 0 ) ;  C r a w f o r d  ft  E r ie  R y .  ( $ 3 5 0 , 0 0 0 ) .  P e o p l e ’s  
I n c a n d e s c e n t  L ig h t  C o .  ( $ 1 4 5 ,M B )  a n d  O a k  P a r k  C o .  ( $ 2 0 , 0 0 0 ) .  F r a n 
c h i s e s  in  M e a d v l l l e  e x p ir e  in  1 9 4 4 . I n t e r u r b a n  f r a n c h i s e  p e r p e t u a l .  A f f o r d s  
c o n n e c t i o n  f o r  P e n n .  R R .  S y s t e m  w it h  M e a d v l l t e  a t  L i n e s v i l l e .

l a  t h e  la t t e r  p a r t  o f  1 9 1 2  p u r c h a s e d  t h e  E r ie  T r a c t i o n  C o .  a n d  t h e  M e a d -  
v l l le  ft C a m b r i d g e  S p r in g *  S t r e e t  R y .

F r a n c h i s e s .— T h e r e  a r e  2 3  f r a n c h i s e s ,  o f  w h ic h  1 6  a r e  p e r p e t u a l .  $  f o r 9 9  
y e a r s ,  a n d  t h e  s h o r t e s t  d o e *  n o t  e x p ir e  u n t i l  1 9 3 7 .

S a le  o f  C o l la t e r a l .— D e f a u l t  h a v i n g  o c c u r r e d  In t h o  p a y m e n t  o f  t h e  $ 1 6 5 , 
0 0 0  c o l l ,  t r u s t  n o t e s  d u e  M a r c h  1 1 0 1 9 ,  t h e  t r u s t e e  f o r  t h is  Is s u e  In  J u l y  1 9 1 9  
s o l d  t h o  $ 2 0 0 ,0 0 0  b o n d s  p l e d g e d  t h e r e u n d e r  t o  t h o  n o t e h o l d e r s ’ p r o t e c t i v e  
c o m m i t t e e ,  G .  W .  Y o r k ,  o f  O t i s  &  C o . ,  C l e v e l a n d ,  C h a i r m a n .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  U u ts ta iu t in g . M a t u r i t y .
C o m m o n  $ 1 .0 0 0 .0 0 0  ( $ 5 0 ) ............... ........................................... $ 1 ,0 0 0 ,0 0 0  ...............................
P r e f  $ 5 0 0 ,0 0 0  ( $ 5 0 )  5 %  n o n - c ..................................................  5 0 0 .0 0 0  ......................
F i r s t  m o r r g a g e  $ 1 , 2 5 0 , 0 0 0 /  1 9 1 1  5  g  M - 8  6 5 0 ,0 0 0  M c h  1 1941

g o l d  ($ 1  0 0 0 ) .....................c * t f l  T u t. a t  C e n t r a l  T r u s t  C o . .  N  Y . ,  t r u s t e e .
P e o p l e s  I n c a n d e a c e n t  L i g h t ,  1 9 0 0  5 %  1 5 0 .0 0 0  D e c  1 1 9 2 0

C o  1st m t g e ............... .............. t f  D e l a .  C o .  T r .  S a f e  D e p .  f t  T i t l e  I u * . C o . . t r u s .
1st M  ( E r i e  D l v )  S 1 .5 0 0 .0 0 0  t f  1 9 1 2  5  J - D  2 5 0 .0 0 0  S e p t  1 1 9 1 7
2 d  M  ( E r i e  D l v )  $ 3 0 5 ,0 0 0  t f  1 9 1 2  S e e  t e x t  3 0 5 ,0 0 0  S e p t  1 1 9 4 7
E r l*  T r a c  ( E r i e  D l v )  $ 5 0 0 , 0 0 0 /  1 9 0 7  5  g  J -J  5 0 0 .0 0 0  J u l y  1 1 9 2 9

g o l d ______  ________ _ c ' t f l l n t  a t S e c u r  S a v .  f t  T r .  C o . . E r ie ,  T r u s t e e .
C o l l a t  t r u s t  n o t e s  S 1 6 5 .O 0 O f 1 9 1 3  6  M - S  1 6 5 ,0 0 0  M a r  1 1 9 1 9

( $ 1 0 0  $ 5 0 0 .  $ 1 ,0 0 0 )  . c t f  i I n t .  a t  t h e  S e c .  S a v .  f t  T r  G o  E r ie .  T r u s .
E q u i p m e n t  n o t e s  $ 6 0  0 0 0 ____J 1 9 1 7  6  F - A  4 0 ,0 0 0  S e e  t e x t

1 2 r l e  T r u s t  C o . ,  E r i e ,  t r u s t e e .
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Bonds.— O f  t h e  f i r s t  m o r t g a g e  o f  1 9 1 1 ,  $ 1 5 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  
p r io r  l i e n s ,  r e m a i n i n g  b o n d s  a r e  f o r  i m p r o v e m e n t s ,  e x t e n s i o n s  a n d  a c q u i s i 
t i o n s  u n d e r  c e r t a i n  r e s t r i c t i o n s .  T a x - e x e m p t  in  P e n n s y l v a n i a .  S u b je c t  
t o  c a l l  o n  a n y  I n t e r e s t  d a t e  a t  1 0 5  a n d  i n t e r e s t .  A n n u a l  s in k i n g  f u n d  
o f  1 %  o f  b o n d s  o u t  b e g a n  N o v .  1 1 9 1 4 . B o n d *  r e t i r e d  t o  b e  k e p t  a l i v e  
V .  9 2 ,  p .  1 0 3 3 .  1 4 3 6  O f  t h e  $ 1 .5 0 0 .0 0 0  1 s t  M  . E r ie  D i v .  b o n d s .  $ 5 0 0 ,0 0 0  
a r e  r e s e r v e d  t o  r e t i r e  t h e  E r ie  T r a c .  b o n d s  a n d  $ 5 5 0 ,0 0 0  Tor e x t e n s i o n s  a n d  
b e t t e r m e n t *  a n d  $ 2 0 0 ,0 0 0  a r e  in  t r e a s u r y .  Sink fund, 1 %  a n n u a l l y  c o m  
m e n c e d  A p r i l  1 9 1 7 . I n t .  a t  E r ie  T r u s t  C o . ,  E r i e ,  t r u s t e e .  T h e  2 d  M  
b o n d s  b e a r  2 %  I n t .  t h e  f i r s t  y e a r ,  a d v a n c i n g  1 %  y e a r l y  t o  5 % .  I n t .  J . - D .  a t  
C o l o n i a l  T r u s t  C o . ,  P i t t s b u r g h ,  t r u s t e e .  T h e  E r ie  T r a c t i o n  b o n d s  h a v e  a 
sinking fund of $ 2 0  f o r  e v e r y  $ 1 ,0 0 0  f i r s t  m t g e .  b o n d ,  w h ic h  b e g a n  J u l y  1
1 9 1 7  ( d e u o m .  $ 1 ,0 0 0 ,  $ 5 ,0 0 0  a n d  $ 1 0 , 0 0 0 ) .  T h e  c o l l a t e r a l  t r u s t  n o t e s  a r e  
s e c u r e d  b y  d e p o s i t  o f  $ 2 0 0 ,0 0 0  p u r c h a s e - m o n e y  m o r t g a g e  b o n d s .  T h e y  
o r i g i n a l l y  m a t u r e d  o n  M a r c h  1 1 9 1 8 ,  b u t  w e r e  e x t e n d e d  f o r  o n e  y e a r .  S e e  
a b o v e  u n d e r  “ S a le  o f  C o l l a t e r a l . ”  T h e  e q u i p m e n t  n o t e s  m a t u r e  $ 1 0 ,0 0 0  
y e a r l y  A u g .  1 1 9 1 8  t o  1 9 2 3 .

R O A D . — O p e r a t e s  1 0 .3  m i l e s  o f  t r a c k  In M e a d v i l l e ,  1 5 .7  m i l e s  b e t w e e n  
M e a d v l l l e  a n a  L l n e s v i l l e ,  i n c l u d i n g  a  2 - m i l e  e x t e n s i o n  t o  C o n n e a u t  I j t k  e 
a n d  4 0 .2  m i l e s  b e t w e e n  M e a d v i l l e  a n d  E r i e .  S i d in g s ,  3 .1  m i l e s .  T o t a l  
t r a c k ,  6 9 .4  m il e s .  G a u g e .  4  f t .  8 4 4  In . 7 0  a n d  8 5 - l b .  g i r d e r  a n d  T  r a il  
4 6  c a r s  ( p a s s e n g e r  2 8 ,  f r e i g h t  a n d  e x p r e s s ,  9 ,  w o r k  2 ,  1 s n o w - p l o w ,  2  s n o w - 
s w e e p e r s ) .

E A R N I N G S . — F o r  y e a r s  e n d in g  D e c .  3 1 :
Calendar G r o s s  N e t  Dies. Interest. A c ,  Surplus or

Year— Earnings. Earnings. Rec'd. Taxes, Deficit.
1 9 1 8  ....................................... $ 3 5 8 ,5 2 1  $ 4 3 ,9 5 9    $ 1 3 1 ,0 1 6  d e f . $ 8 7 . 0 5 7
1 9 1 7 ____________   3 2 8 ,5 0 9  3 9 .4 9 8  1 0 .1 7 1  1 2 6 .7 9 3  d e f .  7 7 .1 2 4
1 9 1 6 ..................................   2 9 6 ,5 6 4  8 4 .3 2 4  4 9 ,7 7 7  1 1 7 ,4 7 8  s u r .  1 6 . 6 2 3

O F F I C E R S . — P r e s . ,  F .  F .  C u r t z e ;  V . - P .  &  G e n .  M g r . .  C h a r l e s  M .  
H a t c h ;  S e c . .  A .  O .  C h a p i n ;  T r e a s . ,  A .  A .  C u l b e r t s o n .  G e n e r a l  o f f i c e  
E r i e ,  P a . — V .  9 8 .  p .  7 4 ,  2 3 7 ,  1 2 4 6 :  V .  1 0 5 ,  p . 4 9 9 .

E S C A N A B A ,  M IC H .
E S C A N A H A  T R A C T I O N  C O .  ,
O R G A N I Z A T I O N . —  R e o r g a n i z a t i o n  in  A u g .  1 9 0 9  o r  E s c a n a b a  E l e c t r i c  

S t .  R y .  a n d  E s c a n a b a  P o w e r  C o .  C o n t r o l s  t h e  E s c a n a b a  P u l p  &  P a p e r  
C o .  D o e s  e l e c t r i c  l i g h t  a n d  p o w e r  b u s in e s s  in  E s c a n a b a .  G l a d s t o n e  a n d  
W e l l s .  M i c h .  I s  a l l o w e d  t o  c a r r y  f r e i g h t .

STOt’ K AND PONDS—  Date. Interest. Outstanding. Maturity
C o m m o n  s t o c k  $ 2 0 0 . 0 0 0 ------------------------- ---------------------  $ 2 0 0 , 0 0 0  _______________
P r e f  s t o c k  $ 5 0 0 . 0 0 0 _____________ ___________________- ..............  5 0 0 , 0 0 0  _______________
1 s t  A  r e f  u t t g t  $ 6 0 0 ,0 0 0  g o l d )  1 9 0 9 ------------- 5  J -J  5 4 0 . 0 0 0  S e e  t e x t

( $ 1 ,0 0 0 ) . .  . .  c *  c n t  l i n t ,  a t  F i r s t  S a v .  &  T r u s t  C o .  M i l w a u k e e .
S e c o n d  m t g e  $ 2 0 0 ,0 0 0  g o l d /  1 9 0 9  5  g  A - O  2 0 0 .0 0 0  J a n .  1 1 9 3 4

( $ 1 0 0  & S I .0 0 0 )  c * A r . c p t { M l c h i g a n  T r u s t  C o . .  G r a n d  R a p i d s ,  T r u s t e e .
R e d . a t  1 0 3  a n d  I n t e r e s t . _ l i n t ,  a t  F ir s t  T r u s t  C o . ,  M i l w a u k e e .
Bonds.—  1 s t  &  r e f .  b o n d s  m a t u r e  $ 1 0 ,0 0 0  a n n u a l l y  f r o m  1 9 1 4  t o  1 9 3 3 , 

f n c ! . .  r e m a in d e r  in  1 9 3 4 . $ 6 0 ,0 0 0  h a v e  b e e n  r e t i r e d .  T h e y  a r e  s u b je c t  t o
c a l l  a t  1 0 3  a n d  In t  o n  a n y  i n t .  d a t e .  M i c h i g a n  T r u s t  C o . ,  G r a n d  R a p i d s  

r u s t e e .  V .  9 2 ,  p .  1 5 6 4 ; V .  1 0 3 .  p .  4 0 6 .
E A R N I N G S . — F o r  y e a r s  e n d in g  D e c .  3 1 :

Y e a r — G r o s s . N e t . • O th . I n c . I n t e r e s t . S u r p lu s .
1 9 1 8 ................ ............ S i  7 4 .4 2 1 $ 5 6 ,5 1 8 $ 1 0 ,0 0 0 $ 3 6 ,5 8 9 $ 2 9 ,9 2 9
1 9 1 7 ................... _____  1 8 3 .2 5 1 9 8 ,6 3 1 5 .0 0 0 3 8 ,0 9 7 6 5 .5 3 4
1 9 1 6 .................. _____  1 4 2 .1 4 1 7 7 .0 2 3 1 8 .6 1 4 3 8 .8 5 7 5 6 ,7 7 9

♦ E a r n in g s f r o m  E s c a n a b a P u l p  &  P a p e r  C o .
R O A D . — O w n s  a n d  o p e r a t e s  s t r e e t  r a i l w a y  In  E s c a n a b a  a n d  a n  I n t e r 

u r b a n  r o a d  t o  G l a d s t o n e ,  w h ic h  w a s  p l a c e d  in  o p e r a t i o n  in  J u l y  1 9 1 0 .  P o w e r

Sla n t  c a p a c i t y .  7 .9 0 0  h . p .  A  n e w  d a m  o n  E s c a n a b a  R i v e r ,  p r o v i d i n g  
.4 0 0  a d d i t i o n a l  h . p . ,  w a s  c o m p l e t e d  J a n .  1 1 9 1 6 .

O F F I C E R S  — P r e s . ,  J  R .  S t a c k  V . - P . .  J .  O .  K i r k p a t r i c k ;  S e c .  *  G e n .  
M g r . ,  P .  L .  U t l e y ;  T r e a s . ,  M . N .  S m i t h ,  a l l  o f  E s c a n a b a . — V .  1 0 3 ,  p . 5 7 g .

EUREKA, CAL.
H U M R O I . D T  T R A N S I T  C O .
O R G A N I Z A T I O N  — I n c n r p o r a t e d  In  C a l i f o r n i a  J u l y  3 1  1 9 0 3 .
F a r e  I n c r e a s e . — I n  S e p t .  1 9 1 8  w a s  a u t h .  b y  t h e  N e v .  R R .  C o m m  t o  

I n c r e a s e  f a r e s  t o  6  c e n t s .  V .  1 0 7 ,  p .  1 2 8 7 .
S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .

S t o c k  * 1 . 0 0 0 . ( 0 ©  ( $ 1 0 0 ) .................................................. ... $ 5 0 0  0 0 0
l i t  m t g e  $ 1 . 0 0 0 .()(M ( $ 1 , 0 0 0 ) )  _ J  I  A - O  1 7 2 > 0 0  O c t  1 1 9 3 4

g o l d  --------------- ----------c A r . n t l  ( U n i o n  T r u s t  C o .  o f  S a n  F r a n  T r u * t* w
B o n d *  a r e  n o t  « u b j .  t o  c a l l  A *k  f d . o f  2 %  o f  b o n d *  o u t  b ^ g a n  O c t  1 0 1 0 . 

I n  a d d i t i o n  t o  a m o u n t  r e p o r t e d  o u t s t a n d i n g .  $ 4 8 ,0 0 0  o f  b o n d s  a r e  p le d g e d  
a s  c o l l a t e r a l  f o r  a  $ 2 0 ,0 0 0  n o t e  t o  t h e  F i r s t  N a t i o n a l  B a n k  o f  E u r e k a  a n d  a  
$ 4 , 0 0 0  n o t e  t o  V V m . B u t t e r w o r t h .

E A R N I N G S . — F o r  y e a r s  e n d i n g  D e c .  3 1 :
C a l .  Y e a r —  G r o s s . N e t  ( a f t e r  T a x e s ) . D e d u c t i o n s .
1 9 1 8 ................- ............................ $ 8 9 ,2 8 5  d » f $ 4 9 5  $ 1 4 ,2 6 1
1 9 1 7 ................................................ 8 1 ,6 4 3  1 3 .4 8 1  1 5 ,9 1 2
1 9 1 6 . - - - ..................... ..............  7 8 ,1 8 1  3 ,8 7 0  1 4 ,5 1 3

R ° £ £ v ™ C ° m PFIse s  1 2  m i l e s  o f  t r a c k  In  c i t y  o f  E u r e k a .  1 5 - 6 0 - l b .  T  r a i l s .  
O F F I C E R S . — P r e s . ,  W m .  B u t t e r w o r t h :  V . - P . .  L l o y d  B a l d w i n ;  S e c .  a n d  

T r e a s . ,  H o r a c e  R .  H u d s o n ;  M g r . ,  J .  W .  H a l e . — V .  1 0 7 ,  p .  1 2 8 7 .

Maturity

D e f i c i t
$ 1 4 ,7 5 7

2 ,4 3 1
1 0 .6 4 3

O u t s t a n d i n g .
■ $ 3 0 0 ,0 0 0

2 0 0 .0 0 0
S e e  t e x t  J a n

M a t u r i t y .

1 1 9 4 9

E V A N S V IL L E ,  IN D .
E V A N S V I L L E  &  O H I O  V A L L E Y  R A I L W A Y  C O . — I n c o r p .  in  I n d i a n a

In  D e c .  1 9 1 8  a n d  a c q u i r e d  o n  F e b .  2 0  1 9 1 9  t h e  p r o p e r t i e s  o f  t h e  E v a n s v i l l e  
R a i l w a y s  C o .  (T o r  h i s t o r y  s e e  t h i s  p u b l i c a t i o n  f o r  S e p t .  1 9 1 8 ) .  i n  a c c o r d a n c e  
w i t h  t h e  p l a n  o f  r e o r g a n i z a t i o n  s e t  f o r t h  in  d e t a i l  in  V .  1 0 7 ,  p .  2 2 8 9 ;  w i t h  
t h e  e x c e p t i o n  t h a t  t h e  p la n  a s  r e v i s e d  b y  t h e  I n d .  P .  S .  C o m m ,  p r o v i d e d  
f o r  t h o  i s s u a n c e  o f  o n l y  $ 3 0 0 ,0 0 0  c o m .  s t o c k  a n d  $ 2 0 0 ,0 0 0  p r e f .  s t o c k ,  in 
s t e a d  o f  $ 1 , 0 0 0 , 0 0 0  c o m .  a n d  $ 5 0 0 ,0 0 0  p r e f .  a s  o r i g i n a l l y  p l a n n e d .  T h e  
c o .  h a s  a c q u i r e d  t h e  s t o c k s  o f  t h o  H e n d e r s o n  T r a c t i o n  C o .  a n d  t h e  O w e n -  
b o r o  C i t y  R R .  C o . ,  b o t h  o f  w h i c h  h a d  b e e n  o w n e d  b y  t h e  E v a n s v i l l e  R y s .  
C o - .  a n d  h a s  a l s o  a c q u i r e d  in  f e e  t h e  E v a n s v i l l e  H e n d e r s o n  &  O w e n s b o r o  
R y .  C o . ,  w h i c h  o p e r a t e s  a  l i n e  b e t w e e n  E v a n s v i l l e ,  I n d . ,  a n d  H e n d e r s o n ,

jry jre  I n c r e a s e . — I n  S e p t .  1 9 1 8  w a s  a u t h .  b y  t h e  I . - S .  C .  C o m m ,  t o  In 
c r e a s e  f a r e s  b e t w e e n  E v a n s v i l l e ,  I n d . ,  a n d  H e n d e r s o n ,  K y . ,  a n d  i n t e r m e 
d i a t e  p o i n t s  n o t  e x c e e d i n g  1 0 % .  V .  1 0 7 .  p . 1 1 9 2 .

O n  A p r i l  5  1 9 1 9  t h e  c o . .  w i t h  t h e  a u t h .  o f  t h e  I n d .  P .  S .  C o m m . ,  f i l e d  
t w o  d e e d s  o f  t r u s t :  ( 1 )  f o r  $ 7 5 0 ,0 0 0  is s u e d  t o  s e c u r e  a  g e n .  m t g e .  o n  3 0 - y e a r  
l n c o m o  b o n d s ;  t r u s t e e .  M e r c a n t i l e  T r u s t  &  S a v .  B a n k ,  a n d  ( 2 )  f o r  $ 1 ,2 0 0 , 
0 0 0 ,  s e c u r i n g  a n  is s u e  o f  3 0 - y e a r  5 %  1 s t  A  R e f .  M t g e .  g o l d  b o n d s ,  A m e r i c a n  
T r u s t  &  S a v .  B a n k ,  t r u s t e e .  V .  1 0 8 .  p .  1 6 1 0 .

S T O C K  A N D  B O N D S . —  D a l e .  I n t e r e s t .
C o m m o n  $ 1 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) .....................................................
p r e f .  $ 5 0 0 ,0 0 0  n - c u m  ( $ 1 0 0 ) ................... 6 %
1 s t  M  $ 2 0 0 ,0 0 0  s k  f d  g o l d -------- /  1 9 1 9  6  J - J  _________________  „

\ C o n t .  &  C o m m .  T r .  &  S .  B k . ,  C h i c . ,  t r u s t e e .  
1 s t  &  R e f  $ 1 , 2 0 0 , 0 0 0  c a l l a b l e /  1 9 1 9  5  J - J  7 5 0 .0 0 0  J a n  1 1 9 4 9

a t l 0 2 H  o n  a n y  I n t ,  d a t e - .  1 A m .  T r .  A  S a v .  B k . ,  E v a n s v i l l e ,  t r u s t e e  
G e n e r a l  M t g e  I n c o m e  b o n d s /  1 9 1 9  s e o  t e x t  7 5 0 ,0 0 0  J a n  1 1 9 4 9

$ 7 5 0 , 0 0 0 ..........................................r l  M e r c a n t i l e  C o m m ’ l  B k . ,  E v a n s v . ,  t r u s t e e .
C o l l a t  t r u s t  n o t e s  $ 3 0 0 , 0 0 0 /  1 9 1 8  6  J - D  5 2 ,9 0 0  D e c  1 1 9 2 9

c a l l a b l e  a t  p a r ________________ ( M e r c a n t l l e - C o m m ’ l B a n k ,  E v a n s v . ,  t r u s t e e .
B o n d s .— N o n e  o f  t h e  1 s t  M t g e .  b o n d s  h a v e  b e e n  i s s u e d .  S i n k ,  f u n d  o f  

$ 2 , 5 0 0  p e r  a n n u m  s t a r t s  In  1 9 2 9  a n d  c o n t i n u e s  f o r  1 0  y e a r s ,  a n d  t h e r e a f t e r  
t h e  s k .  f d .  r e t i r e s  $ 5 ,0 0 0  p e r  a n n u m .  C a l l a b l e  a t  1 0 3  d u r i n g  t h e  1 s t  1 0  
y e a r s ;  1 0 2  d u r i n g  t h e  2 d  1 0  y e a r s ,  a n d  1 0 1  d u r i n g  t h e  3 d  1 0  y e a r s .  S h o u l d  
n o  1 s t  M t g e .  b o n d s  b e  i s s u e d ,  t h e n  t h e  s i n k i n g  f u n d  p r o v i d e d  f o r  t h e i r  
r e t i r e m e n t  w i l l  b e  a p p l i e d  t o  t h e  1 s t  A  R e f .  b o n d s .  T h e  g e n .  m t g e .  i n c o m e  
b o n d s  d r a w  i n t .  a t  n o t  t o  e x c e e d  5 %  p e r  a n n u m  a n d  o n l y  w h e n  e a r n e d .  
I n t .  n o t  c u m u l a t i v e .

N o t e s .— In addition to the amount reported outstanding, $97,100 have 
been issued and are held in the treasury.

E A R N I N G S . — O f  E v a n s v i l l e  R a i l w a y s  C o .  f o r  c a l .  y e a r  1 9 1 8  ( n o t  t n c l .  
H e n d .  T r a c .  a n d  O w e n s b o r o  C i t y  R R  ) ,  g r o s s ,  $ 3 3 0 ,7 4 3 ;  n e t .  a f t e r  t a x e s .  
$ 6 7 ,9 5 5 ;  In 1 9 1 7 .  g r o s s .  $ 2 9 1 ,2 1 2 ;  n e t ,  a r t e r  t a x e s ,  $ 8 0 ,3 7 8 .

R O A D . — O p e r a t e s  b e t w e e n  M t .  V e r n o n ,  E v a n s v i l l e ,  H e n d e r s o n ,  R i c h 
l a n d  a n d  G r a n d v i e w .  O p e r a t e s  7 0 . 6 8  m i l e s  o f  t r a c k ,  o f  w h i c h  5 6  m i l e s  
a r e  o w n e d  in  f e e ,  7 .2 2  m i l e s  a r e  l e a s e d ,  7 . 4 6  m i l e s  t r a c k a g e  r i g h t s .  H a s  
4 . 3 2  m i l e s  o f  s i d i n g s ;  t o t a l  m i l e a g e  7 5  m i l e s .  7 0 - l b .  T - r a i l .  G a u g e  4  f t .  
g u  I n c h e s .  _  „

O F F I C E R S . — C h a i r m a n .  A .  F .  I l a r g e s ;  P r e s . ,  W .  H .  M c C u r d y  V . - P  
W  A .  K o c h ;  V . - P .  A  G e n .  M g r . .  W .  A .  C a r s o n ;  S e c .  A  T r e a s . ,  C .  H .  B a t -

( 1 )  H e n d e r s o n  T r a c t i o n . — S t r e e t  r a i l w a y .
A c q u i r e d  b y  E v a n s v i l l e  R y s .  ( s u c c e e d e d  in  1 9 1 9  b y  E v a n s v i l l e  A  O h l ©  

V a l l e y  R y .  C o . )  in  A p r i l  1 9 1 3 .  V .  9 6 ,  p .  1 4 8 8 .
O R G A N I Z A T I O N . — I n c o r p .  In  K e n t u c k y  F e b .  2 2  1 9 0 7  a s  a  s u c c e s s o  

t o  t h e  H e n d e r s o n  C i t y  R y . ,  s o l d  a t  f o r e c l o s u r e  o n  F e b .  1 8  1 9 0 7 .  F r u n c h i s  
o r i g i n a l l y  e x t e n d e d  t o  1 9 3 6 .  I n  1 9 1 8 ,  h o w e v e r ,  a  n e w  2 0 - y e a r  f r a n c h i s e  
w a s  g r a n t e d  t h e  c o .  w h i c h  p r o v i d e s  f o r  a  7 - c e n t  c a s h  f a r e  o r  4  t i c k e t s  f o r  
2 5  c e n t s .

S T O C K  A N D  B O N D S —  D a te .  In te r e s t . O utstand ing  M a tu r ity .
S t o c k .  $ 1 5 0 ,0 0 0  ( $ 1 0 0 ) __________ ________ ______________ $ 1 4 9 ,8 0 0  ................... __
F ir s t  m o r t g a g e ,  $ 1 5 0 , 0 0 0 /  1 9 0 7  5  g  A - O  1 0 5 ,0 0 0  A p r . 1 5  1 9 2 7

( $ 1 , 0 0 0 .  $ 5 0 0 .  $ 1 0 0 )  g o l d  t »  In t  a t  O h i o  B k g .  A  T r u s t  C o . ,  H e n < le r * o n .T r  
B o n d s . -  $ 1 3 3 ,0 0 0  b o n d *  I s s u e d  b u t  $ 2 8 ,0 0 0  h e ld  In  t r e a s u r y  . R e m a i n i n g  

$ 1 7 ,0 0 0  a r e  r e s e r v e d  f o r  e x t e n s io n *  a n d  I m p r o v e m e n t s .  S u b je c t  t o  c a l l  o n  
A p r i l  1 5  1 9 2 2  a t 1 0 5  N o  s ln k i n e  f u n d  

E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 8 ,  g r o s s ,  $ 3 9 ,7 3 5 ;  n e t ,  $ 9 , 0 1 4 ;  in  1 9 1 7 .  
g r o s s ,  $ 3 4 ,0 9 8 ;  n e t ,  $ 1 0 ,0 9 9 .

R O A D . — O p e r a t e s  6  m i l e s  o f  s t r e e t  r a i l w a y .  V .  9 0 ,  p .  1 3 6 3 .

( 2 )  O w e n s b o r o  C i t y  R a i l r o a d . — S t r e e t  r a i l w a y .
A c q u i r e d  b y  E v a n s v i l l e  R y s .  ( s u c c e e d e d  in  1 9 1 9  b y  E v a n s v i l l e  &  O h i e  

V a l l e y  R y .  C o . )  in  A p r i l  1 9 1 3 .  V .  9 6 ,  p .  1 4 8 8 .
O R G A N I Z A T I O N . — C h a r t e r e d  In  1 8 8 6 . F r a n c h is e  r u n s  t i l l  1 9 3 6  a n d  

grire*  e x r lu M iv p  r i r h t *  t o  o p e r a t e  « t r * e t  r n f lw a v  In 4&fri c i t y  
. A r r a n g e m e n t s  w e r e  m a d e  in  N o v .  1 9 1 7  t h r o u g h  w h i c h  t h e  h o l d e r s  o f  t h e  
$ 2 0 0 ,0 0 0  6 %  G e n .  M t g e .  b o n d s  w i l l  f o r e g o  t h e i r  i n t e r e s t  f o r  t h e  n e x t  t h r e e  
y e a r s ,  t h e  $ 3 6 ,0 0 0  s o  s a v e d  t o  b e  u s e d  in  i m p r o v i n g  t h e  s y s t e m .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u ts t a n d in g  M a t u r i t y .
C o m m o n .  $ 7 5 ,0 0 0  ( p a r  $ 5 0 ) .................................... - ..............  $ 7 5 ,0 0 0 f .i>  ......................
1 st m t g e . .  $ 2 0 0 ,0 0 0 ,  g o l d ]  1 9 0 2  5  g  J -J  2 0 0 ,0 0 0  f a n  1 1 9 3 2

( $ 1 , 0 0 0 ) .  c A r ,  n o t  r e d . .  t f / I n t e r e s t  a t  L o u i s v i l l e  T r u s t  C o .  T r u s t e e .  
G e n e r a l  m o r t g a g e . $ 2 0 0 .O O O tfj 1 9 1 0  6  M  N  2 0 0 .0 0 0  M a v  1 1 9 3 3

„  . „  \ A m e r  T r .  A  S a v .  C o . .  E v a n s v . .  I n d . .  T r u s t e e
E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 8 ,  g r o s s ,  $ 8 2 , 3 7 8 ;  n e t ,  $ 1 7 , 0 6 2 :  in  1 9 1 7 .  

g r o s s .  $ 7 4 ,1 3 9 ;  n e t .  $ 2 5 , 0 3 2 .  *
R O A D . — o w n s  12 ■, m i le s  o f  s t r e e t  r a i l w a y  In  O w e n s b o r o  a n d  s u b u r b s ;  

Mi a n d  7 0 - l b .  r a i l ;  3 0  m o t o r  c a r s ,  d o u b l e  W e s t . ,  6 8  G .  E .  8 0 0 ;  7  t r a i l e r s ,  
2 5  1 0  t o n  a n d  5  2 5 - t o n  c o a l  c a r s .  P o w e r  b o u s e  6 0 0  k .  w .  c a p a c i t y .  V . 9 0 :  
p .  1 3 6 4 :  V .  1 0 5 .  p .  2 2 7 3 .  ________

E V A N S V I L L E  S U B U R B A N  &  N E W B U R G H  R Y .
O R G A N I Z A T I O N . —  I n c o r p o r a t e d  in  I n d i a n a  In D e c .  1 8 8 8 .  w i t h  a  p e r 

p e t u a l  c h a r t e r .  P a s s ,  b u s in e s s  h a u le d  b y  e l e c t r i c i t y  a n d  f r e i g h t  b y  s t e a m .  
D o e s  a  c a r - l o t  f r e i g h t  a n d  e x p r e s s  b u s in e s s .  H a s  p r i v a t e  r ig h t  - o f - w a y .  

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
S t o c k .  $ 5 0 0 ,0 0 0  ( 5 1 0 0 ) .................................................................... $ 3 0 7 ,4 0 0  . .  V
1st m o r t g a g e .  $ 5 0 0 ,0 0 0 .  g o l d  f 1 9 0 4  5  g  J - J  4 7 7 .5 0 0  J u l y  1 1934

( $ 5 0 0  a n d  * 1 , 0 0 0 ) _____ c * t f (  I n t e r e s t  a t  E v a n s v i l l e  T r u s t  A  S a v .  O o .
I T r u s t e e ,  o r  N a t  B a n k  o f  C o m m e r c e ,  V  Y .  

B o n d s .— A  s i n k i n g  fu n d  o f  $ 2 ,5 0 0  p e r  a n n u m  c o m m e n c e d  J u l y  l 1 9 1 0  
w h ic h  w i l l  r e t i r e  b o n d *  a t  1 0 5 . A l l  o r  a n y  p a r t  o f  b o n d s  r e d e e m a b l e  
a f t e r  i 5  y e a r *  a t  1 0 5  $ 2 2 ,5 0 0  h a v e  b e e n  r e r i r e l  V  9 6  p  1 3 6 5 .

E A R N I N G S . — F o r  y e a r  1 9 1 8 ,  g r o s s ,  $ 2 4 0 ,2 1 7 :  n e t ,  a f t e r  t a x e s ,  $ 5 6 , 2 4 8 .  
I n  1 9 1 7 ,  g r o s s ,  $ 1 9 4 ,2 9 0 ;  n e t ,  a f t e r  t a x e s ,  $ 6 5 ,2 6 5 .

R O A D . — O p e r a t e *  Af> m i le s  o f  t r a c k  f r o m  E v a u e v i l l e  t o  N e w b u r g h ,  w i t h  
1 b r a n c h  o f f  t h e  m a in  l in e  t h r o u g h  S t e v e n s  S t a t i o n  a n d  C h a n d l e r  t o  B o o n -  
r t l je -  h » *  a t « o  5  m ile s  o f  a i d e - t r a c k :  t o t a l .  3 0  m ile *  7 0 - l b  T r a i l s  

O F F I C E R S . — P r e s .  &  G e n .  M g r . ,  G u s  M u h u l h a u s e n ;  V . - P .  A  T r e a s . .  
C h a s .  W .  C o o k ;  S e c . ,  J a s .  E .  C o x . — V .  8 3 ,  p .  2 7 1 ;  V .  9 6 ,  p .  1 3 6 5 .

F A I R M O N T ,  W . V A .
MONONOAHELA VALLEY TRACTION CO.
O R G A N I Z A T I O N  — O r g a n i z e d  In  W .  V a .  o n  M a y  1 8  1 9 1 2 .  I s  a  c o n 

s o l i d a t i o n  o f  F a i r m o n t  A  C l a r k s b u r g  T r a c .  C o . .  F a i r m o n t  A  N o r t h e r n  
T r a c .  C o .  a n d  C l a r k s b u r g  &  W e s t o n  E l e c .  R y .  O n  D e c .  1 1 9 1 5  a c q u i r e d  
t h e  F a i r m o n t  G a s  C o .  V .  1 0 1 ,  p .  1 4 6 5 .  O n  A p r i l  1 1 9 1 7  a b s o r b e d  b y  
m e r g e r  t h e  F a i r m o n t  &  M a n n i n g t o n  T r a c .  C o . ,  f o r m e r l y  c o n t r o l l e d ,  t h a t  
c o .  s  $ 6 0 0 ,0 0 0  5 %  p r e f .  m o r t g a g e  b o n d s  d a t e d  J a n .  1 1 9 0 6  (a l l  o w n e d  b y  
M o n o n g a h e l a  C o . )  b e i n g  c a n c e l e d .  O n  J u n e  3 0  1 9 1 7  a c q u i r e d  c o n t r o l  o f  
t h e  K a n a w h a ,  T r a c .  A  E l e c .  C o .  ( n o w  k n o w n  a s  t h e  P a r k e r s b u r g - M a r i e t t a  
D i v i s i o n )  w h i c h  s e e  u n d e r  P a r k e r s b u r g .  W .  V a . . ”  t h r o u g h  o w n e r s h i p  o f  
a p p r o x i m a t e l y  9 6 %  o f  i t s  s t o c k .  V .  1 0 5 ,  p .  2 9 0 .  T h e  c o .  h a s  s i n c e  a c q u i r e d  
a l l  t h e  o u t s t a n d i n g  c e m m o n  a n d  p r e f .  s t o c k  o f  t h a t  c o .  O w n s  a l l  t h e  s t o c k  o f  
r ,a lr ™ ° ^ R y : I , r o d , , c t s . O o f P - i  ‘ " c o r p .  In  W .  V a .  in  M a y  1 9 1 8  t o  b u i l d  a
$ 5 ,5 0 0 ,0 0 0  c o k e  o v e n  p l a n t  a n d  a n  I n d u s t r ia l  c i t y  t o  c o s t  $ 7 5 0 ,0 0 0 .  V  1 0 6  
p .  2 4 5 0 .

O w n s  a n d  o p e r a t e s  a  s y s t e m  o f  e l e c t r i c  r a i l w a y s  In  W .  V a .  a n d  O h i o  
e x c e e d i n g  1 8 0  m ile s  o f  t r a c k :  a l s o  e l e c t r i c  l i g h t i n g  a n d  g a s  p l a n t s  a n d  c o a l  
m i n i n g  p r o p e r t i e s .  F r a n c h i s e s  In  F a i r m o n t  a r e  p e r p e t u a l .  I n  o t h e r  
c i t i e s  a n d  t o w n *  e x t e n d  f o r  5 0  y e a r s ,  t h e  s h o r t e s t  e x p i r i n g  in  1 9 5 2 .  I n t e r 
u r b a n  l in e *  o n  p r i v a t e  r i g h t  o f  w a y .  F r a n c h i s e s  o v e r  c o u n t y  r o a d s  a n d  
b r id g e s  in  M a r l o n  a n d  H a r r is o n  c o u n t i e s  a r e  p e r p e t u a l .

R a te  I n c r e a s e .— E f f e c t i v e  A p r i l  1 1 9 1 8 ,  w a s  a u t h .  b y  t h e  W .  V a .  P .  8 .  
C o m m ,  t o  in c r e a s e  r a t e s  o n  t h e  i n t e r u r b a n  l i n e s  o f  t h e  F a i r m o n t - C i a r k s b u r g  
D i v i s i o n  a n  a v e r a g e  o f  2 0 % .

I n  S e p t .  1 9 1 8  i s s u e d  $ 5 , 5 0 0 , 0 0 0  5 - y e a r  7 %  g e n .  m t g e .  b o n d s  t o  r e t i r e  
$ 2 ,8 2 9 ,0 0 0  1 - y e a r  n o t e s  d u e  F e b .  1 1 9 1 9  ( c a l l e d  f o r  p a y m e n t  o n  O c t .  7

I n  J u n e  1 9 1 9  a n  is s u e  o f  $ 2 , 0 0 0 , 0 0 0  1 - y e a r  6 %  n o t e s  w a s  b r o u g h t  o u t  
p r o c e e d s  b e i n g  a p p l i e d  t o  c o m p l e t i o n  o f  p a y m e n t s  o n  p o w e r  p l a n t .  im D t s  * 
a d d i t i o n s .  A c .  V .  1 0 8 .  p .  2330.2629. v ’ pts”

O u ts t a n d i n g .  M a t u r i t y .
$8,279,637 O c t  18 \ M 
3,358.602 July'19,1 H 
4 .2 .0 ,1 )1 1 0  J u u e  1 19 4 2

S T O C K  A N D  B O N D S —  D a t e .
C o m m o n  $ 1 2 ,0 0 0 ,0 0 0  ( $ 2 5 ) ......................
P r e f .  6 %  c u m .  $ 4 , 0 0 0 . 0 0 0 ( 1 2 5 ) ______
F lrs i k  r e f  M .  $ 1 5 ,0 0 0 ,0 0 0 .  g l  1 9 1 2

I n t e r e s t .
Q -J  

6  y - J  
5  J - D

($ 5 0 0  A  $ 1 ,0 0 0 >  c * A r * t r f  F i d e l i t y  T r  C o . .  B a i l  T r u *  Tnt In  N  V  
G e n  m t g e  $ 1 5 ,0 0 0 ,0 0 0  ( $ 1 0 0 ,  \ 1 9 1 8  7  g  J - J  5  5 0 0  0 0 0  J u l r  1 1Q9 3

$ 5 0 0  a n d  $ 1 .0 0 0 )  g  - c t f f  / C e n t r a l  U n i o n  T r u s t  C o  o f  N  Y  T n i S
O n e - y e a r  n o t e s  S 3 .0 0 0 .0 0 0 1  1 9 1 9  6  g  Q -S  2.00 0.00 0 J u n e  1 1 0 9 0
„  ( $ 1 ,0 0 0  a n d  $ 5 ,0 0 0 )  g - . c / F i d e l i t y  T r u s t  C o . .  B a l t i m o r e M d  T r i S  
F a lr m  A  D la r k a b  l * i  M ,  $ 2 .  ( 1 » 0 3  5  a  A - O  A 5 0 0  QOU T > c t '  l i r a

5 0 0 ,0 0 0  g  i $ 1 .0 0 0 )  -  - C * n t f  f I n t  a t  G u a r a n t y  T r u s t "  C o  N  Y  T r u s t e e  
, P r e f .  s t o c k  1* c o n v e r t i b l e  I n t o  c o m m o n  s t o c k ,  s h a r e  f o r  s h a r e .  I n
J u n e  1 9 1 7  t h e  a u t h .  c a p i t a l  * t o c k  w m  in c r e a s e d  f r o m  * 9  5 0 0  0 0 0  c o m  a n d  
M  0 0 0 .0 0 0  p r e f .  t o  I l i W o o O  c o r n ,  a n d  $ 4 . 0 0 0 . 0 0 0  ' t h ^ p a r  v a l u e
•>f t h e  s h a r e *  w a s  c h a n g e d  f r o m  $ 1 0 0  t o  $ 2 5  e a c h ,  a n d  6 %  p r e f .  s t o c k  w a s  
le s i ie d  in  p l a c e  o f  t h e  5 %  s t o c k ,  t h e  p r e f e r r e d  s h a r e h o ld e r s  b e i n g  g i v e n  t h e  
r ig h t  t o  c o n v e r t  t h e i r  s t o c k  i n t o  6 %  s t o c k  o n  t h e  b a * l*  o f  3  9 - 2 5 V h a £ s  o f  
6 %  s t o c k  ( p a r  $ 2 5 )  f o r  e a c h  s h a r e  o f  5 %  s t o c k  ( p a r  $ 1 0 0 ) .  V .  1 0 5 .  p .  2 9 0 .  
A p p l i c a t i o n  h a s  b e e n  m a d e  t o  l i s t  b o t h  t h e  c o m .  a n d  p r e f .  s t o c k s  o n  t h o  
w .  Y .  o t o c K  iL x c n a n g e .

Bonds.— Of the 1st (A ref.) bonds. $2,500,000 are reserved to retire prior 
lieas, S5,o00,000 aro deposited under the gen. mtge. and $2,250 000 are 
for add ns and ext s under certain restrictions. Red. at 105 and int on
n 4 y 6 -ntv  d S I  ° n  ° , % n « e r  t IT® 1 1 9 2 2 V T a £  reI , m d - in  ''* ■  S e e  V .  1 0 2 .  p  1 3 4 6 , \ . 9 4 ,  p .  1 5 0 8 .  T h e  g e n .  m t g e .  b o n d s  a r e  s e c u r e d  b y  p l e d g e  o f  
a p p r o x .  9 9 %  o f  t h e  c o m .  a n d  9 3 %  o f  t h e  p r e f .  s t o c k  o f  t h e  K a n f w h f  
T r a c t i o n  A  E l e c t r i c  C o  a n d  $ 5 , 5 0 0 , 0 0 0  1 s t  A  r e f .  m t g « T b o n d s  A s  t ^ n h e x  
1 s t  A  r e f .  b o n d s  a r e  I s s u e d  t h e y  a l s o  w i l l  b e  p l e d g e d  u n d e r  t h e  g ^ n e r M  
m o r t g a g e  a n d  n o  a d d i t i o n a l  K a n a w h a  T r a c .  A  E l e c .  1 s t  A  r e f  m t l e  b o n d s  
m a y  b e  is s u e d  ( e x c e p t  f o r  r e f u n d i n g  u n d e r l y i n g  b o n d s )  u n ^  p l e d g e d  
u n d e r  t h e  g e n e r a l  m o r t g a g e .  $ 6 0 0 ,0 0 0  e s c r o w  b o n d s  a r e  S u a b l e  f o r  t h e  
p u r p o s e  o f  a c q u i r i n g  c e r t a i n  c o a l  p r o p e r t i e s  a l r e a d y  c o n t r a c t e d  f o r  T h e  
r e m a in d e r  m a y  b e  is s u e d  f o r  7 5 %  o r  t h e  c a s h  c o s t  o f  . t c .  
u n d e r  c e r t a in  c o n d i t i o n s .  A  d e p l e t i o n  c h a r g e  o f  2 0  c e n t s  p e r  g r o s s  t o n  o f  
c o a l  m in e d  a n d  3  c e n t s  p e r  1 .0 0 0  c u .  f t .  o f  n a t u r a l  g a s  s o l d  is  U ) b e  b . c l u d £ l
m i X s e  H ?  ? S >e m ^ i o n h<T  * m o u , l t 8  t o . b e  p a i d  i n t o  a  s in k i n g  f u n d  f o r  t h e  p u r c h a s e  o r  r e d e m p t i o n  o f  g e n .  m t g e .  b o n u s .  T h e  c o  a l s o  c o v e n a n t s  t o  
e x p e n d  o r  r e s e r v e  a n n u a l l y  f o r  d e p r e c .  A  m a i n t  a  r a m % ! ? t o 2 0 %  o f  
X h e l t  O O o’ h ^ T s  "h  15J %  ? f  *L o s s  e a r n in Ks  f r o m  t h e  o f  e le r  t r i c i t y .
T ^ J k s ^ U c e  u i V . n H ri ^ S t e w  a s  t 0  I’.r ir! c l P ;|1- R e d -  a ”  o r  p a r t  o n
V  1 0 7  n 1 0 0 4  ‘  F M r m « d '  P a y a b l e  In  N e w  Y o r k  o r  B a l t i m o r e ,  
. t  i n s  I n t  ■ T ( J a f k s b u r g  1 s t  m t g e .  b o n d s  s u b je c t  t o  c a l l

* H u te c !  ? n  P h i l a d e l p h i a  S t o c k  E x c h a n g e .
n d H it fn n a i r w , in>Lrt b  r  o f  ,t h o  1 - y e a r  n o t e s  t h e  c o .  m a y  n o t  i s s u e  a n y  

h P  b o n d s  ( V .  1 0 7 .  p .  1 0 0 4 .  1 2 8 7 )  b e y o n d  $ 6 0 0 ,0 0 0
? h ^ « I^fnta b  0  t l l e r e u n d ra \  e x c e p t  f o r  t h e  p u r p o s e  o f  r e t i r i n g  o r  p u r c h a s i n g  
I ) o o t n s :  n ° r  >ssu o  a n y  o b l i g a t i o n s  H n d e r  a n y  f u t u r e  m o r t g a g e ,  o r  I n c u r  
a n y  d e b t  o t h e r  t h a n  n o t e s  o r  a c c o u n t s  p a y a b l e  c r e a t e d  In  t h e  r e g u l a r  o p e r -  
a t  in n 0 f  ‘ ^ b u s i n e s s .  R o d .  a l l  o r  In  p a r t  a n y  t i m e  u p o n  3 0  d a y s ’ n o t i c e  

1 0 0  a n d  i n t  V  1 0 8 .  p .  2 6 2 0 .
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Dividends.— 5%  was paid on the pref. stock to June 30 1917, when the 
div. rate was changed to 6% . Same rate has been paid quar. since to 
and incl. July 1919. See remarks above. Initial dividend on common 
— 2 % — paid Jan. 1913; July 1913, 1 H % ; O ct.. 13*% . In 1914, M ar. 
13*% : July, 13*% . In 1915, none. In 1916, 4%. In Jan. 1917 paid 
1 % cash and an extra dividend o f 6% in com m on stock; April, 1 >1 % ; 
July. 134% regular, and In Aug. an extra dividend o f 1 34%: O ct., 134% . 
In 1918, 5 % . None since.

E A R N IN G S.— For year ending D ec. 31 (1918 report in V. 108, p . 2625): 
Year—  Gross. Exp. A Taxes. Net. Fixed Chgs. Surplus.
1918.................... $3,787,328 $2,613,660 $1,173,669 $581,865 $591,804
1917....................  3.046,769 1,639,381 1.407.388 454.026 953,362

Total surplus Dec. 31 1918 after deducting pref. divs., $200,477: com . 
divs., $413,831; div. on minority pref. stock or K . T . & E . C o ., $2,349. 
and $7,769 for adjustments, was $288,342.

R O A D .— Operates (exclusive o f Kanawha Traction Sc Electric Co. 
which see under “ Parkersburg, W . V a.“ ) street railways In Fairmont. 
W . V a., and in Clarksburg. W . V a., and an Interurban line o f  25 miles 
connecting the two with various small branch lines; also lines from Fair
m ont to Fairview, 14 m .; Clarksburg to Bridgeport. 7.6m .; Fairmont to 
Mannington, 17 miles, and Clarksburg to Weston, 24 m : total track in 
operation, 116.57 miles. An extension from O'Neil to W olf Summit, 
2 H miles, was placed in operation on July 12 1917. Standard gauge. 
80 and 85-lb. T  rail. The c o . ’s new steam power plant, which Is 
located about 4 miles north o f Fairmont, W . Va., will, it is estimated, cost 
about $3,000,000 and will have an ultimate capacity o f 50,000 k.w .; initial 
installation. 20,000 k.w . Present plant has 5.000 k .w . capacity. Initial 
installation was to have been ready for operation on April 1 1919.

O FFIC E R S.— Chairman o f Board, Jas. O. W atson; Pros., G. M . Alex
ander; V .-P .. Smith Hood; Sec. A Treas.. Walton Miller; Gen. M gr., E . B. 
M oore; A ud.. O. F. Lough.— V . 107. p . 1287, 2009. 2290; V . 108, p . 480. 
973, 2330. 2629. 2625. ________ ______________

F A R G O ,  N O R T H  D A K O T A .
N ORTH ERN  STATES POW ER C O .— FAR GO -M OO R HEAD D I

VISION  (STRE E T R A IL W A Y ).
O R G A N IZA T IO N  — Fargo A Moorhead Street R y. was incorporated 

July 19 1902 in North Dakota. In April 1916 Northern States Power 
C o. acquired all o f the physical property. See V. 102, p. 1441, 1543. In 
June 1912 new 25-year franchises were granted in Fargo. Moorhead and 
Dilworth. Operates In Fargo, N . D ., and M oorhead, M inn., and an 
Interurban to Dilworth. M inn., a total o f  15.584 miles. Standard gauge. 
70-lb. T  rail. General Managers, H . M . Byllesby *  C o ., Chicago, 111. 
V. 105, p . 2099; V . 107, p. 604.

F I S H K I L L - O N - T H E - H U D S O N ,  N .  Y .

FISH K ILL ELECTRIC R A IL W A Y  C O .— A trolley road.
Leases the Citizens' St. R R ., L  A P .. at a rental of $8,255 per annum. 
Fare Increase.— On July 25 1918 was auth. by  the N . Y . P . S. Comm , to 

Increase fares from 5 to 6 cents. V. 107, p . 501.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock $50 000 ___________________  ________ $50,000 __________
First mortgage, $50,000_____  1895 6 J-J 50.000 July 192.e

E A R N IN G S.— For year ending D ec. 31 1916. gross, $56,130; net. after 
taxes. $13,621; other Income, $32; lnt., rentals. See.. $12,000; sur., $1,653 

R O A D .— Owns 434 and lease* 3 miles. Total. 734 miles.
O F F I C E R S .— Pres.. John T . Smith; V .-P  , W T Conklin; Sec.. W . H 

outhard; Treas., G. W . Patterson.— V .107, p. 501.

F I T C H B U R G ,  MASS.
FITCHBURO & LEOMINSTER STREET RY. „  _ v
In April 1905 absorbed the Leominster Shirley Sc Ayer Street Ry through 

exchange of stock, share for »hare. V. 80, p. 1478 In Sept. 1907 Mass 
RR. Commission sanctioned Increase In stock from $450,000 to $700,000 
new stock to be issued at 110. Company then petitioned Commission t 
aUow stock to be Issued at 100 (V. 85. p. 722) but In Sept. 1908 Cornmis 
elori denied application V 87. p 812. , .

Rato.— In Oct. 1918 filed with the Mass. P. S. Comm, a local and joint 
class freight rate and minimum tariff, increasing rates by about 2o%. 

STOCK, BONDS, Ac.— Date. Interest. Outstanding. Maturity

tSStJ ff ia S f f iw r a w i  -k > - \ n M w S ®
L  r s <V r i „ . « v t i 6 o ; 6 * f F « ! ‘

gold ($1,000)__________ c*(Int. at Boston Safe Dep. & Tr. Co., Trustee
K ' (Guar, p & I. by Fitch. Sc Leom. Street Ry
Dividends.— For many yean up to and lncl. 1900-01. 8% ! since, 6% p. a 
ROAD.— Owns 4151 miles of track. Road extends to Leominster 

Lunenburg, Shirley and Ayer. 31 closed passenger cars, 24 open passenger 
cars, 3 express cars and 5 snow plows.

EARNINGS.— For years ending Dec. 31:  ̂ „ ,
C a l .  Yr. G r o s s .  N e t .  a f t .  T a x .  O th er  I n c .  |nL SuJ < P ^ n1917 $402,180 $87,436 $1,372 $59,468 $2/.000 $2,340
1916 . .  346,573 95.566 1.805 57.767 27,000 12.604

OFFICERS.— Pres.. Supt. and Purch. Agent. W. W. Sargent: V.-P. 
H I Wallace; Clerk and Counsel, O. F. Baker; Treas., R. N. Wallis, all of 
Fitchburg.— V. 87. p. 812; V. 103, p. 2238: V. 104. p. 663.

F O R T  D O D G E ,  I O W A .
FORT DODOE DES MOINES & SOUTHERN R R — See “Railroad and 

Industrial" section. ______

F O R T  S C O T T ,  K A N .
THE FORT SCOTT HAS & ELECTRIC CO.
R e c e i v e r .— In April 1918 we were Informed that this company was in 

the hands of a receiver. No later information.
O R G A N IZ A T IO N .— Incorporated In Kansas In 1900 and Is successor 

to the Fort Scott Electric Light A Power Co., Citizens Electric Street Ry 
Fort 8cott Steam Heating Co. and Fort Scott Gas Co. F r a n c h i s e  expires 
April 23 1922. ,

STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y

ls^m^gagTsllojOOO'gold') 1903 5' V a -O ’ lisoonoi April'V1922
1 ($500) .sinking fund _c*ntf lint, at Chicago Title A , L^nLF0 '' TrUiltee
Ref mtge $300,000 ($500) ntf I ------ 5% rV,7u‘ Yfnilnt. at Vandeventer Tr. Co., St. Louis. Mo 

Bonds.— Of the 1st M. bonds, $50,000 have been retired. Sinking fund 
began Apr 1 1998 as follows In 1908 and 1909, $3,500 per an n ; In 1010 and 
1911 $4,000 per ann.; In 1912 and 1913. $4,500 per ann.; In 1914 and 1915 
$6,000 per ann.; In 1916 and 1917. $7,000 per anu.; and from 1918 to 1921 
Incl . $10,000 per annum.

ROAD.— 9 miles of track In Fort Scott.— V. 77, p. 1294.

F O R T  S M I T H ,  A R K .
FORT SMITH LIOHT A TRACTION CO
Standard Gas & Elec. Co., a holding company under the control anc 

management of H M Bvlleshy Sc Co Chicago ill., owns $949,900 com 
$798,700 pref. Rtock, $150,000 1st M. bonds and $100,000 2d mtge. 5s of the 
company. As of Dec. 31 1918 the company had outstanding $955,666 
promissory notes, of which $844,666 were held by the Standard Gas A El. Co 

ORGAN 1Z.ATION.— Incorporated in Arkansas ou April<13 1903 as a con 
solidation of the Ft. Smith-Van Buren Light A Transit Co. and the Ft. Smltl 
Trac., Lt. A Pow. Co. Owns all physical property, contracts, rights and 
franchises of Van Buren Fuel St Light Co. (now dissolved). Does the entirr 
electric light, gas and street railway business of the city, and the electric 
light and gas business of Van Buren- operates an Interurban line hetweet 
Ft. Smith and Van Buren. In 1917 contracted to supply electricity * 
two public service corporations which supply towns, villages and cos.' 
mine* to the south and east of Fort Smith. Street railway, gas and electrio 
light f r a n c h i s e s  in Ft. Smith expire in 1955. Gas and electric light f r a tv  
chists in Van Buren expire in 1957; street railway in 1962.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common, $1,500,000 ($100).....................................  $950,000 ................. -■
Pret $5,000 000 ($100) 7% cum____  Q-J 15 1.410,000 See teal
First mortgage tfe.000.000 g( 1911 Sg M-S 2,483.500 Mar 1 1936

sf ($500 and $1.000)____c*(Int. at Illinois Trust Sc Having* Bank, Chic..
I Trustee, or at agency of eo in N Y or Bos, 

Second mortgage $1,000,000. \ 1918 5 M-S 400,000 Sept 1 1921
jlnt. at Cont.ACom.Tr.A S.Bk., Chic., trus. 

Stock and Bonds.— Pref. stock Is reu at any tune after 3 years from issue 
at 110 and accrued div. Remaining 1st M. bonds can only be Issued tor 
75% of coal of additions. Improvements and extensions under certain re
st, rlcilons. See V. 92, p. 956 8ubj. t-o call as a whole or in part on any 
lnt day at 105 and lnt. Cash sink. fd. ol 1% yearly 1914 and 1915, 1 3* % 
yearly 1916 to 1918, 2% yearly 1919 to 1923 and such ratable amounts 
thereafter as by July 1 1935 will make total sk. fd. 40% of bonds certified 
V. 92, p. 956. $216,500 have been retired. ,

Dividends.— Prel Is cum. from Jan. 1 1912. 1st div. on pref.— 1)4%— 
paid April 15 1910; July. 1H%: Oct. .1)4%  and 1J4 % quar.to and Includ
ing April 1913; none since.

EARNINGS.— For years ending Dec. 31: _ ,Calendar Year— Gross. Net. aft. Tax. Ini.Chgs.(Net) Balance.
1918................................ $693,981 $230,930 $206,296 sur.$24,634
1917................................  508,670 154,266 181,912 duf. 27,640

ROAD.— Owns and operates 31 miles of track on 12 miles ot streets in 
Pt. Smith and suburbs. Standard gauge, 60-Ib and 80-lb. T rail. 41 cars. 
Owns a park of HO acres. Also gas works for distributing natural and arti
ficial gas (artificial gas plant is held in reserve) with 78 miles of mains, and 
electric power and lighting plant— generating capacity. 8,600 horse-power 
and pole line of about 165 miles.

OFFICERS.— Pres., A . S Huey: V.-P.. H. M. Byllesby: Vlce-Pres. & 
Mgr., D. C, Green; Sec., Aud. & Treas., R. E. Ballard; Gen. Mgrs., H. M. 
Byllesby & Co., Chicago.— V. 107, p. 1747; V. 108, p. 170, 2433.

F O R T  W A Y N E ,  I N D .
FT. W AYN E & N ORTH ERN  INDIANA TR,AC. C O .— A trolley road. 
Controlled by same Interests as the Ohio Electric R y. and the Terre 

Haute Indlanapolli A Rastern
Receivership.— On Feb. 10 1919 Pres. R obt. M . Feustel was appointed 

receiver for the company upon application o f the Evans Coal C o. V. 108,

Reorganization Plan.— The bondholders’ committee for the Fort W ayno & 
Wabash Val. Trac. 5s. P . M . Chandler, Chairman, has announced a plan 
o f reorganization dated Aug. 18 1919, which may bo declared operative 
when approved by  75%  o f the Ft. Wayno Sc Wabash Val. Trac. 5%  bonds. 
The plan provides for the formation o f a new com pany which will acquire 
the property o f the company, excluding such division or divisions as the 
committee may hereafter determine. The capitalization o f the new com 
pany (excluding securities reserved) will consist o f  the following: 
$4,679,450 1st & Ref. 5s, dated Jan. 1 1920, due Jan. 1 1950. Authorized 

issue may be limited or unlimited as the committee may deter
mine.

4,807,750 3-6%  (non-cum.) adjustment mtge. bonds dated Jan. 1 1920.
Auth., $6,000,000. Int. payable semi-ann. if  earned (non-cum.) 
but no int. shall bo paid until after Jan. 1 1920, and no int. shall 
be paid unless earned in excess o f  proper prior charges; and for 
the year 1920, but not thereafter, in excess also o f  the sum o f 
$300,000. Tho int. rate shall not exceed, for 1920, 3%  per ann.; 
for 1921, 3 % : 1922, 4 % ; 1923, 5 % : 1924 and oach year there
after, 6% . The holders will be entitled to representation on the 
board after 1923 if the int. is not earned and paid for a period o f 

_ t:vL° years- Red., all or in part, at par and int. on any int. date.
2.202,250 7%  pref. stock: auth., $5,000,000. Pref. a. & d. (non-cum .). 
2;212.250 common stock: authorized, $5 ,000,000. 

lh e  above securities will be distributed as per the following table:
_  , „  New First Adjust. 7% Pref. Common

Securities— A  Ref. 5s. Mtge. 5s. Stock. Slock. 
$225,000 Laray. St. R y. Ist6s -  “  ' " '
$29,000 Ft. Wayne Tr. 1st 4s.- 
$57,000 Ft.W aynePow .lst 5s.- 
$400,000 Ft.W ayne Marion &

Bluffton Trac. Co. 1st os -  
T o  $6,966,000 Ft. W ayne &

Wabash Valley 1st M . 5s 
T o $275,000 Wabash River

1st M . 5s________________
T o $849,000 Lafayette” &

Logansport 1st M . 5s . . .
T o  $3,000,000 Ft. W ayno &

Nor. Indiana Gen. M . 5s.
T o  $2,500,000 Pref. s to c k ..
T  o $4,000.000 Common s to c i _________
Res. for undisturbed bcls.(100%)486,700 
Res. for issue by committee

or treasury o f new com pany 320,550

-N ot yet in plan (see note)- 
-N o  default; to remain undisturbed
-N o  default; to remain undisturbed
-N o default; to remain undlsturbod-

$3,483,000 $3,483,000
1^7?500 

(50% )
212,250 

(25% )
360,000 

( l 2 % )

(50% )
137,500

A(25% )
750.000 

(25% )
225.000 

(9% )

................

$212,256
1,890,000

(63% ) 
100,000 

(4% ) 
........... . . l

192,250 297.750

$212,250
(25% )

1,600.000
(64% )

[0)400,000

287,750
Total present auth. Issue..$5,000,000 $5,000,000 $2,500,000 $2,500,000
Note.— The Lafayette St. R y. division is subject to an underyling mtge. 

to secure $225,000 o f Lafayette St. R y. Co. 1st M . 6s. The holders o f  
these bonds are not givon any recognition in the above table o f distribution. 
A committee has boon formed to represent tne interest o f  thoso bondholders 
and an offer has been made to that committee on behalf o f  tho Wabash 
Valley committee, but this proposition has boen rojectod. Tho committee 
shall nave full power to agroo upon any compromise, Including power to use 
any o f the now securities available for the purpose either to bring to tho 
Lafayette St. R y. bondholders into the reorganization or for securing from 
them a release o f  all claims.

Unless 75% or more o f each o f the above bond issuos agroo to Join in tho 
reorganization, the committee may eliminate said division from tho reorgani
zation; In case any division Is not taken into tho reorganization, tho securi
ties exchangeable for the bonds thereon shall be applicable to reorganization 
purposes and if not so used shall be placed in tho treasury o f tho new com
pany available for corporate purpose. A dotailod outline o f  tho above pli>n 
appeared in V . 109, p . 775, to which wo refer the reader for further particu
lars. In Aug. 1919 it was stated that the receiver would shortly apply f ° r 
an order o f  sale. V . 109, p . 775.

O ROAN I7.ATIO N ,—  lncorp. in Indiana on Feb. 13 1911 to take over the 
Ft Wayne A Wabash Valley Trac. Oo. per plan In V. 92. p 394. 594. 
The Ft. Wayne A Wabash Valley Traction (5o. had previously acquired 
through consolidation or purchaie the following companies.
Ft. Wayne Marion A Blufftou Tr.G o. Lafayette Street Ry.
Ft. Wayne El. Lt. A Bower C o. ' ~ .
Ft. Wayne A Southvv. Trac. C o.
Ft. Wayne Traction Co.
Lafayette A Logansport Trac. C o.

Logansport Railway Oo.
Logans. Rocb. A Nor. Trac. C o. 
Wabash-Logansport Traction Oo. 
Wabash River Traction Co.

Also controls Fort Wayne Power C o.. Carroll Electric Light Co. and 
Wabash Valley Utility Co. Owns a one-fourth Interest In the U n ite d  
TraCtlonsCoal Co. which owns and leases valuable coal lands to Insure tho 
company an adequate supoly o f  coal (soe Shirley Realty C o. o f Indiana in 
V. 104, p. 1805).

Furnishes electric light In Ft. Wayne, Roanoke and Delphi; municipal 
franchises extend to 1835 and 1998. except in Ft. Wayne, which lor more 
than H ot street railway are perpetual, the baianco being lor outlying exten
sion* and extending to 1937. Lighting franchiser In Ft. W extends to 1935.

Default.— Int. due Sept. 1 1917 on $1,059,000 1st A ref. 5%  bonds and 
$1,164,000 6% collateral notes o f  the Ft. YVayno & Nor. Incl. Trac. C o., 
and on the $6,966,000 Ft. Wayno Si Wabash Valley 5s was defaulted. Tho 
holders o f  the 6% collateral notes have surrendered same and takon tho com
pany's $1,941,000 1st & ref. 5%  bonds which wore plodgod as collateral. 
The company having given notlco that it would dofault on tho payment o f  
int. due June 1 1919 on the Lafayette St. R y. 1st M . 534s, the following 
committee was formed (V. 108, p. 2329):Committee for Lafayette St. Ry. 1st Mtge. 53*s.— Dlmner Beebor, Warren
G . Griffith, and W alter Haehnlen. Depositary: Roal Estate Trust A o., 
V . 108, p. 2329.

Foreclosure Suit.— On Dec. 5 1917  the Central Tr. C o., as trustee, brought 
foreclosure suit against the co. because o f default on Sept. 1 1917 Int- on 
1st A ref. 5s and 6% cod. notes.

Committee fo r  Notes.— Geo. W„ Davison. James C . Brady, nenry Sander
son; 8oc., Chas. E. Sigler, 54 Wall St., N . Y .; depositary. Central Trust 
C o. o f  New York.
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Committee for Ft. Wayne A  Nor. Indiana Trac. 1st A  Ref. 5s. Pref. and 

Common Stockholders and Holders of Dividend Certificates.— W m. A. Tucker 
Thas. H. Murray. J. Levering Jones. Jay Cooke, Randal Morgan, Henry 
Sanderson. Depository. Central Trust C o., New York.

Committee for Ft. Wayne A  Wab. Val. Trac. 5s.— P. M . Chandler. Chair
man; E. W . Clark, C . S. Gray, John M . Irwin, A . A . Jackson, John H. 
Mason, C . S. W . Packard, R. Lancaster Williams; Sec., J. K . Trimble, 
Franklin Bank Bldg., Phila. Depositories, Commercial Trust C o., Phila., 
and Fidolity Titlo & Trust C o., Pittsburgh, Pa. V. 105, p. 1419. In 
Aug. 1919 $6,063,000 o f the $6,966,000 outstanding bonds o f this issue had 
been deposited with the committee. V. 109, p. 775.

Committee for Lafayette A  Logansport 1st Mtge. os.— Rowland Comly, 
Chairman; Col. Sheldon Potter, Win. B . Whelen and Edw. V. Kane, 
all of Philadelphia. Depositary: The Logan Trust C o ., Phila. V. 105. 
p. 1522; V. 106, p. 296.

Fare Increases.— On Jan. 15 1918 was auth. by the I.-S . O. Comm , to 
Increase its pas-enger fares 15% . On Mar. 4 1918 was auth. by the Ind. 
p . a Comm, to put into effect, for the duration o f the war, a straight 
5-cent fare. In Jan. 1919 applied to the Indiana P. S. Comm , for auth. 
to charge a straight 6-cent fare in Foi;t Wayne, Logansport, Lafayette, 
Wabash and Peru and to increase interurban rates from 2 4  to 2 4  cents 
per mile. V. 108, p. 378. The increase from 2 4  cents to 2%  cents per 
mile in interurban rates became effective in the latter part o f  April 1919. 
On M ay 1 1919 the Ind. P. S. Comm, denied the com pany’s application for 
a 6-cent faro in the above-named cities. This denial continues in force 
until Jan 1 1920, after which the Commission will issue a final order, based 
on reports which the company is required to make to the cities and the 
Commission every 3 months, and other considerations. V. 108, p . 1221, 
1936.

STOCK 4.ND BONDS—  Date. Interest. Outstanding. Maturity
O mmon. $4,000,000 ($100).........................- - - - - - -  *4.000.000 .....................
P r e f . 6 % ( c u m ) ,$ 4 .0 0 0 .0 0 0 ( $ 1 0 0 ) ------  Q - M  2 .5 0 0 .0 0 0  S e e  texi
Dividend s c r ip _____________ ____ _ . . . . . . . .  abt./o.OOO . . . . ------
1st x  ref mtge $15,000,000. tf 1911 5 M-S 3,000X00 Mar 1 1931
Ft W A W Val Tr 1st cons M i 1904 5 g M-S 6,960.000 Mar 1 1934

$7 500 000 g ($1,000) _ c* t f / Int. at Commercial T r. C o .. Phila., trustee

Series “ A "  ($ 1 .0 0 0 ) - -__________ 5 F-A 16.000 See text
Series ”B ”  ($1,000 e a c h l . t f ------  5 M-S 8.000 See ter
Series *‘C ”  - - - - - - - - - - - -  - - - -  - - - - - - -  34,000 See text

WaOasti Klv Tr Co 1st rntgei 1901 5 g  F-A 275,000 Aug 1 1W3)
$350 000 ($1,000) g .- * n t f l t n t  at N. Haven Tr. C o ., N Haven, trustee 

Ft Wayne Tr mtge $1,500.- 1899 4 g A-O 29.000 Oct 1 1939
000 cold (SI 000(____c*tf lin t , at Guard. Tr. C o ., Cleveland, Trustee

Lafayette Street Ry Ht mtge) 1893 5 4  J-D 225.000 June 1 1923
($1 000 each) $225.>XK)e* tf 1 tut. at Real Estate T r. C o .. Phila., Trustee 

Lair A Log Tr 1st M $1,000.-/ 1906 5 g J D 849.000 June 1 1936
000 g ($1 1)00) gu p A lc* tf lin t , at Guar. Tr. A S. D C o.. Phila , Trustee 

t W M A B 1st M $100,000) 1905 5 g J J 400.000 July 1 1936
eold ($1,000) guar p A I. t f f ln t . at Guar. T r. A 8. D . Co .Phila., trustee

Ft W Power Co mtge..........t f /1 9 0 7  5 M -N  67.700 N ov 1 1937
1 Int. at Guar. T r. A S. D C o .PhUa.. trustee

Bridge bonds_________________ ______ ________ 25,600 --------------
Paving b o n d s . - . - __- - - - - - - - -  - - - -  - - - - - - -  99,792 - - - - - - - 

Sue k noth stocks are listed on Phila Stock Exch. v 94. p 826. 
Bonds.— Of the 1st A ref. M ., $8,807,000 are reserved to retire underlying 

bonds and remainder for acquisitions, extensions and additions. Sub
ject to call as a whole on any interest day at 105 and Int In addition 
to bonds not (si above there are $3,500 lost bonds o f the Loganspt Ry out 
standing, due Sept. 1 1929. For liens o f various Issues see V. 105. p. 1103 
The Ft. W. A W. V. consols of 1904 are not subject to call before maturity 
They are listed on Phila. Stock Exch. The W ab. Riv. Trac. C o. 5s o f 1901 
are subject to call at any time at 105 A int. Lafayette A Logansport 1st 
M . is closed; no more bonds can be Issued.

The Lafayette St. Ry 1st M . 6s were extended for 10 years to June 1 
1923 si 5 4 %  Interest ,

The Penn. Co. for Insur. on Lives A Granting Annuities is trustee o f  
let. W. A N . I. Trac. car trusts. Series “ A ”  mature $2,000 each Feb. and 
$3,000 each Aug. to Feb. 1923. Series " B ”  mature $1,000 s.-a. to March 15
1923. Tri-State Loan A Trust C o., Ft. Wayne, trustee Series " C ,"  which 
mature $2,000 M arch, June, Sept, and Dec. 1.

IholdeuUs. —< >u pret., 1 Vo >iuar.. rnim organization to Sept. 1912. Io 
May 1913 a scrip dlv. o f 3%  was paid, covering divs. payable D ec. 1912 
and Mar. 1913. See statement In V. 96, p. 1422. None since.

R O A D .— Operates 220.33 miles main track connecting Fort W avne, 
Huntington, Wabash, Peru, Logansport, Delhi, Lafayette and Bluffton; 
also local lines in Fort Wayne, Wabash, Peru, Logansport and Lafayette. 
At Logansport, Peru, Wabash and Bluffton connection is made for Indianap
olis over tracks o f Indiana Union Traction Co. In M ay 1906 began through' 
servico botwoen Fort W ayne and Indianapolis over tracks o f Union Traction 
Co. o f Indiana. See V. 82, p. 1101. Rails, 60, 70, 72, 80 and 90-lb. Owns 
2 power houses and 4 pleasure parks. Owns 180 passenger cars and 60 
other cars. . . „  _

R E P O R T .— For calondar years ending Dec. 31:
Calendar Gross Expenses Net Balance.

Year—  Revenues, and lazes. Revenues. Interest. Sur. or Def.
1918.................. $2,076,301 $1,812,607 $263,694 $579,482 def.$315,788
1917 .................. 2,020,349 1.488.9S7 539,362 583,019 def. 43,657
1916..................  1.777,686 1,161,786,, 615.900 584,274 sur. 31,626

Latest Earnings.— For 12 mos. end. M ay 31 1919, gross revenue, $2,245,
771: not, after taxes, $348,315.

O FFICERS.— Chairman o f Board, J. Levering Jones; Pres., Robert M . 
Feustel; V -.P ., Treas. A Sec., H. E . Vordermark, Ft. Wayne; Asst. Sec.,
H. J. Alkor, Phila.— V. 105, p. 2272: V. 106, p. 295, 1126; V. 107, p . 1192; 
V. 108, p. 378, 784, 1221, 1936, 2329; V . 109, p. 775.

F O R T  W O R T H ,  T E X A S .

N ORTH ERN  T E X A S  E LECTRIC C O .— A holding com pany.
Of the common stock, $500,000 is owned by Pub. Servico invest. C o. 
O R G A N ISA T IO N .— incorporated In \laine Nov. 16 1905 and owns the 

entire stock and participating bonds of the Northern Texas Traction C o.. 
which does all the electric railway business in Fort Worth and operates an 
Interurban line between that city and Dallas, 36 miles, and the capita! 
etock of the Tarrant County Traction Co. (name changed from Ft W Vth 
Southern Traction C o. In 1914). which operates a line between Fort Worth 
and Cleburne, Tex.. 31 miles. It Is proposed to extend the line from 
Cleburne to Denton, the rights o f the Hort Worth-Deuton Interurban Co. 
having been acquired. V. 99, p .1 2 1 , 122. Also owns the capital-stock of 
the Arlington Light A Power C o., which does the electric light and power. 
Ice and water business In Arlington, Tex. Enters Dallas over Its own 
tracks. See V 89 p. 411. Has leased for 20 years from Dec. 17 1915 the 
terminal facilities of the Dallas Interurban Terminal Assn, which see under 
Dallas Railway Co. on a preceding page. In 1917 leased (with the right 
to purchase for $2,000,000) the Oak Cliff line to the Dallas Ry. at an annual 
rental or $115,000 for first 3 years. $120,000 for fourth year, $125,000 for 
fifth year, $135,000 for sixth year and $150,000 thereafter.

Franchises of Northern Texas Trac. C o. In Fort Worth expire In 1973: In 
Dallas in 1937; others about 1950; has private right-of-way outside of 
cities. Tarrant County Traction Company in Fort Worth and Cleburne 
Bxuire In 1936; between those cities has private right-of-way except In 
towns A c.. In which cases Its rights expire in 1961. V. 92, p. 1243. Road 
was completed In Aug. 1912 and began operation In Sept. 1912. Franchise 
In Arlington expires In 1949.

Ou Feb. 24 1913 Increased auth. pref. stock from $4,500,000 to $5,000.
000 and the com . from $2,500,000 to $5,000,000 (V . 96. p. 488, 654), and 
holders o f both classes o f stock wore given the right to subscribe for $650,000 
new common stock at par. V. 96, t>- 790

Id Sept. 1917 received franchises for the construction of additional track
age and terminal facilities to handle the heavy traffic incident to the array 
activities o f Camp Bowie, near Fort Worth; work was begun in N ov. 1917. 
An expenditure of $100,000. it is stated. Is luvolved.

In Nov. 1917 the co. announced an Increase In passenger rates from about 
2 4  cents to about 2 X  cents per mile to cover Federal taxes and increased 
costs of operation.

STO C K  AND BON DS— Date. Interest. Outstanding.Last Die A c
Common $5,000,000 ($100)..............  Q M  *3.150.000 Sept. 19 2%
Pref 6%  n-c $5,000,000 ($ 1 0 0 )------  M A S  4.000,001) S jpt. 19.3%
Ooil trust M $10,000,000goldl 1910 6 g J-J 3,510.000 Jan 1 1940

sink fond (see text)c»Ar* t f  ' Int. at Commonwealth Tr. Co. Bust.. Trust 
No Tex Trac 1st M $2,600,000 [ 1903 5 g J-J 2.500,000 Jan 1 1933

($1 0(F)) gold— no sinking) Int. at Citizens’ Sav. A Tr. C o .. C lev ., Trus 
fund ............................. c * t f  l or at Chase Nat. Bank, New York.

Stock.— The pref. stock Is redeemable at 110. V. 94, p. 1449. Both 
classes o f stock are listed on the Boston Stock Exchange.

ootids.— Of tue soil, trust Ponds, $2,500,000 are reserved to retire N orth 
.■an Texas Traction 1st M . bonds; $250,000 have been retired. Coupon 
bonds are in denom. o f $1,000; registered bonds, $1,000, $5,000 and 
$10,000. Callable as a whole or In part, for sink. fd. only, at 105 and Int. on 
any int. date. Sinking fund of 1% o f bonds out began N ov. 1 1911. Bonds 
are secured by deposit of all the stock of the North. Texas Trac. C o. V. 90, 
p. 373, 1239. The Northern Texas Traction C o. bonds are subject to call 
as a whole on any Interest day at 105 and Interest.

D IV ID E N D S .— First dlv. on pref. (1% ) paid March 1 1906 and 2%  
8ept. I 1906; since, 0%  per annum. First dividend on common stock, 
2 % , paid Sept. 1 1909; in 1910, 5 4 % :  In 1911 and 1912. 6 % ; in 1913 
6 4 % :  in 1914. 7% ; in 1915. 4*4°^: In 1916 and 1917, 4 % . In 1918, 
6 % . In 1919 , M arch, 1% ; Juno, 1% ; Sept., 2 % . ,, _ „ „

K A R N 1N G 6.— (Jf conjoined companies for 12 months ending June 30: Year—  Gross Nettnft.Taz.) Oth lnc. Interest. Sink.Fds. Survhis. 
1918-19 $2,927,397 $983,627 $115,000 $300,506 ............  $798,121
1917- 18 3,078.818 1,331,553 86.250 307,987 ----------  1.109.815

R O A D .— Subsidiary companies operate 162.7 miles o f track, standard
gauge: 236 passenger, 30 trail and 16 other cars. In July 1916 completed 
an 1,800 ft. viaduct over the steam roads entering Union Depot in Dallas. 
Power station has capacity o f 10,800 k. w .; also purchases power from the 
Dallas Power A Light C o. , ,  , _ _  , _  ,

O FFIC E RS.— Pres., Marshall M . Phinney; Sec., George A. Peirce; 
Treas. Henry B. Sawyer; Gen. Mtrrs., Stone A Webster M-tt. Assn., Bos
ton.— V. 102, p. 154; V. 104, p . 1899; V. 106, p . 396, 818, 2346.

F O S T O R I A ,  O H I O .
FOSTORIA & FREMONT RAILWAY CO. . . . . .
O R G A N IZA T IO N .— lucorp. In Ohio in 1909. Ownership Is largely 

represented by Interests Identified with the Lake Shore Electric R y. C o. 
and Western Ohio Ry. Co. Besides passenger business, does a freight and 
express business and handles coal for use by Ohio State Power Co. at 
Fremont.

Fares.— In July 1918 was auth. by the Ohio P. S. Comm , to increase 
passenger fares to 3-cents per mile. V . 107,, p . 401. Compare V . 107. 
p. 82.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Coin stock, $200,000 ($100)....................................  $200,000 - ...................
Pref stock $200,000 ( $ 1 0 0 ) - - - ------  ------------  200.000 See text
First mtge $250,000 ($1,000)1 1910 5 A-O 200.000 Oct 1 1930

gold_____________________c*|lnt. at Cleveland (O.) Trust C o ., trustee.
Bonds.— Normal Federal Income tax paid at source.
Dividends.— Paid a dividend o f 3%  on pref. stock in Jan. 1913. In 1917. 

D ec., 6 % . In 1918, D oc., 3% .
H AKNINUS.— For year* ending Jnne 30:
12 Months—  Gross. Net. after Taxes. Int. Dcpr.Rcs’ ve. Surplus

1918- 19..................... $87,484 $28,121 $7,574 $1,221 $19,326
1917-18................ ........  75,859 32,927 8,370 1,221 23.336

ROAD, A O .— 21.38 miles o f electric interurban railway on private right- 
of-way, connecting Fostoria and Fremont. Forms the connecting link 
between the Western Ohio R y., Toledo Fostoria A Findlay R y. and Lake 
Shore Electric Ry., all o f which use the line under traffic contracts. 

O FFIC E RS.— Pres., F . D . Carpenter, Lima, Ohio.— V. 107. p. 82. 40.

F O X B O R O ,  M A S S .
NORFOLK & BRISTOL STREET RY.

O R G A N IZA T IO N .— Incorporated In Massachusetts In Novem ber 1901. Fare Increases.— On Aug. 19 1915 the Mass. P. S. Comm , granted per 
mission to increase the fares from 5 to 6 cents or 18 tickets for $1 See- 
V. 101. p. 694: V. 103. p. 1031. In June 1918 the co . notified the Mass.
P. S. Comm , o f a faro increase from 6 to 7c. with 15 tickets for $1. effective 
June 29 1918. In N ov. 1918 notified the P . S. Coram. o f its intention to 
increase fares from 7 to 8 cents and to make a corresponding increase in 
commutation rates. V. 107, p . 1837.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $200,000 ($100)............................................. $200 000 .....................
1st mtge. $200,000 ($1.000).I 1908 5 g J-J 189 000 July 1 1928

X. sink. fd. Rad at 1 05 --IIn t. at American Trust Co . Boston, Trustee Bonds.— $11,000 first mtge. bonds in addition to those reported out
standing are hold in sinking fund.

E A R N IN G S.— For 12 mos. end. D ec. 31 1918. gross, $95,157: net. def.. 
after taxes, $7,182: bond int. A sink. fund. $12,000; loss for year, $19,182.

RO A D .— Own* 21.739 mtlaa of track between Norwood. Mansfield mid 
Wrentham: 21 passenger cars, 3 unow plows and 2 se-vtca cars.

O FFIC E RS.— Pres., Lawrence A.Ford; Treas., R.Elm er Townsend; Gen. 
M g r ..M . A . Cavanaugh.— V. 101. p .694 ; V . 106, p . 2450; V . 107. p . 1837.

F R E S N O ,  C A L .
SAN JOAQUIN LIGHT A POWER CORP.
O R G A N IZA T IO N .— Incorporated In California on July 1 9 .1910as a con- 

soli ration of the San Joaquin Light A Power C o ., the Power Traoslt A Light 
C o. (Bakersfield) and the Merced Fall* Gas A Electric Oo. Absorbed tne 
Selma Water Works, Madera Water Works, Madera Lt. A Pow. C o ., Lem- 
more Lt. A Power Corp. and Bakersfield Gas A Elec. Lt. C o. control t 
through stock ownership the Tide River C o., having plants on the Tul e 
River, Cal. The Midland Counties Public Service Corporation (V . 98. 
p. 1849), controlled In same Interest, purchases all o f  Its power from the 
San Joaquin Light A Power Corporation. In Feb. 1919 it was reported 
that the Midland Counties Public Service Corp. would consolidate with the 
San Joaquin Light A Power Corporation in the near future. V. 108, p . 
880. Franchises in cities are perpetual; outside o f  cities, with two excep
tions, extend beyond 1950. About one-half the total length o f transmis
sion linos is on private right o f  way. Supplies electricity for lighting, 
power and pumping purposes throughout the San Joaquin Valley, including 
the cities o f  Merced, Madera, Fresno, Selma, Hanford, Bakersfield 
Sanger, Dinuba and about 50 towns and small cities; population served, 
about 250.000. Distributes gas in Bakersfield, Kern, M erced and Selma; 
operates a street railway system in Bakersfield and Kern and furnishes 
water for domestic purposes in Selma and Madera.

Rate Increases.— On April 22 1918 was auth. bv the Cal. R R . Com m , to 
put into effect a new schedule o f power and lighting rates. On M ay 28 
1918 was auth. to put into effect a surcharge o f 10% . In Feb. 1919 auth. 
to add a surcharge o f 15% to all bills was granted by the Calif. R R . Comm. 
V 108, p. 685.

In Aug. 1918 was auth. by the Cal. R R . Com m , to issue and sell at not 
less than 90 $113,000 series “ C ”  6%  1st A ref. mtge. bonds, proceeds to be 
deposited and expended for acquisition o f property. V . 107, p . 611. 
These have since been issued. In Sept. 1918 was auth. by the Cal. R R . 
Comm , to use the proceeds from the sale o f $202,761 series “ C ”  6%  bonds 
to finance construction expenditures. V. 107, p. 1102. In Oct. 1918 
applied to the Calif. R R . Comm , for auth. to sell S118.449 Series “ C ”  6%  
bonds to reimburse the treasury for capital expenditures. V. 107, p 1485 
In N ov. 1918 was auth. to use the proceeds o f $112,551 Series “ C " bonds to 
finance capital expenditures. V. 107. p. 2015.

In M ay 1919 the co. issued $1,000,000 Series “ B "  6%  conv. debentures, 
proceeds being used to reimburse the co. for exts. and impts. made subse
quent to Jan. 1 1917. V . 108, p. 2123, 2242, 2529-

STOCK ANO BONDS—  Date. Interest. Outstanding. Maturity
Common $15,000,000 ( $ 1 0 0 ) . . ........ ..... ........... $11,000,000
Pref. $10.000.000r$in0)6% cum .___ Q — M '5  6 500 non Sept"19 i 4
Conv debs gold Series A f  1917 6 g M -N  1.000,000 M ay 1 1927

$4,500,000 ($1.000)„ c * t f  1919 6 g M -N  l .OO&OOO M ay 1 1929
Series B ................ ................... (Int. payable in Los Angeles or Now York.

1st A Ref mtge $25,000,000 Ki 1910 .-6 F A 8.535.000 \u« 1 1950
($1,000) .Ink fundL c*A r*t}/B ou lt. Tr. C o .. N . Y . ires. InL ?n N v !  

San Joaquin L A P Co l«t M 1905 5 J-D 2 588 000 June 1 1945
$3 0O q.0O 0«f($l.0O0)c*ntf(Redeem able at 110  and luterw*.

San Joaquin Power Oo n t f ------  5%  25.000 1942
Fewer Trans A Lt M $2,500-1 1903 5 g J-D 73.000 Jane 1 1933

000 gold ($1 000) . ------tf/M ercantile Trust C o ., San Francisco, trustee
BrtwrftoM  k 1? ,,rn Flee Ry { 1901 5 g J-J 41 000 July 1 1931

$250,000 gold ($1,000) n tf) Union Trust C o .. 8an Francisco, trustee, 
of Stoc*.—-Capital stock cannot be Increased without assent o f three-fourth* 

stock of both clasaen
Lst A ref bonds o f 1910 reported outstanding, $1.500,000 

($1,388,000 held by public. 522.000 repurchase'! by the co. and $90,000 
held alive In sink, fund) are Series A 6s: $799,000 are Series B. bearim  5 % . 
and $2,125,000 ire Series B, bearing 6 % . and $4,202,000 (of which $50,000 
certified but not sold) are Series C 6s (V . 100. p. 7384. $2 831.000 First
A Refunding M . bonds are reserved to retire prior liens (Incl. $191,000
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held In or for sinking funds) and remaining $13,493 ,000 bonds m aybe  
Issued at not exceeding 6 %  int. for add'ns, im pts.. A c ., at 75%  of cost 
under certain restrictions. Series A callable at 102 44. others at 105. 
Tax exempt in California. First and refunding mortgage contains 
sinking fund provisions calling for payments of $145,000 annually 
(to be used partly for betterments and additions and partly for re
demption of bonds, Series A bonds having preference over other series) 
from 1915-1919; $150,000 annually from 1920-1924 and ranging there
after from 244%  annually of bonds out from August 1925-1929, lncl., 
to 4 44%  annually from August 1945-1949, inclusive. V. 91, p. 1332. 
By a supplementary mortgage, holders of Series B 5s were permitted 
to exchango them for Series B fis upon payment of $100 per bond up to 
M ay 31 1917. The debentures are redeemable, all or part. Series A  at any 
time prior to M ay 1 1922 and Series B prior to M ay 1 1924 at 102 and int. 
and thereafter at 101 and int. Under the trust agreement the co. covenants 
that no further underlying bonds are to be issued; that no further mtgo. 
than existed at M ay 1 1917 be made; that debentures outstanding and float
ing debt will not at any time exceed $4,800,000. and that no dividend* 
be paid stockholders in excess of present rate when floating debt exceed* 
$300,000 Provision for conversion into 6 %  cumulative preferred atock 
will bo made. Security Trust & Savings Bank, trustee. V . 104, p. 1903; 
V . 108. p. 2529. . , ,

O f the $2,588,000 San Joaatiin Lo. & P o w .C o. 1st 5s, $6,000 are held 
by co. for sink. fd. purposes and $37,000 alive in sink. fd. $72,000 Power 
Transit & Light Co. 5s in addition to the amount reported outstanding 
are held alive in sink. fd. $82,000 Bakersfield & Kern Elec. Ry. 1st 5s are 
held in sink, fund (in addition to those reported as outstanding).Dividends.— Paid 444%  on pref. stock in 1912, In 1913. 6 % ; in 1914, 3 % ;  
■one to June 1917, when 1 44 %  was paid; 1 44 %  quar. since.

R E P O R T .— For calendar years (1918 report in V . 109, p. 1178): Calendar Cross Expenses Net Charges Balance.Year—  Income. Taxes. Income. (Net). Surplus
1918.......................$2,658,854 $1,492,556 $1,166,299 $685,962 $480,337
1 9 1 7 ...................... 2.134.167 8 9 5 .6 .6  1,238.531 548,924 689.607

P R O P E R T Y .— The co. owns power plants with 67.210 h .p .; operate* 
740 miles of high-tension transmission lines. 33 sub-stations and 2.605 mil. s 
of distributing lines. On April 24 1919 construction work was begun on a 
new $2,500 ,000 power plant on the San Joaquin River, near Auberry, Cal. 
The plant is expected to be completed within a year. V . 108. p. 1826. 
Reservoir capacity, 51,000 acre feet. 90 miles of gas mains. Operates 
10.51 miles street railway track in Bakersfield, supplemented by auto
mobile bus lines in outlying territory.

O FF IC ER S. —  Pres.. YV G. Kerckhorf: V .-P .s , A . C . Balch and Ben. R . 
M eyer; V .-P . & Sec., L . M . Farnham; Treas. & C om p., A . E . Peat; Gen. 
M gr., A . G . Wishon.— V . 108 p. 685. 880, 1826, 2123, 2242, 2529' V 109, 
p. 1178.

FR ESN O  T R A C T IO N  C O .— A trolley road.
In 1910 Southern Pacific assumed control and owns all the stock except 

directors' shares.
O R G A N IZ A T IO N .— Incorp. in Cal. Sept. 22 1903. Leases the Fresno 

City Ry. Purchases power from San Joaquin Lt. & Power Co.
In Dec. 1916 the Cal. R R . Comm. auth. the co. to sell $49,597 bonds for 

exts (not lncl in amounts reported outstanding).Fares.— In Sent. 1918 was auth. by the Calif. R R . Com m , to increase 
fares from 5 to 6 cents and commutation rates by 1 0 % . V. 107, p. 1192.

STOC K  A N D  BONDS— Date. Interest. Outstanding. Maturity8tock $ 5 .0 0 0 ,0 0 0 ..($ 1 0 0 ) ................................................. $5.006 000 ----------- ---------
First mortgage, $5,009.0001 1904 5 J-J 699.000 July 1 1944

g 1.000). gold_______c n tf)In t . at Union Trust C o .. San Fran., Trustee
mds of Leased Company— .

Fresno City Ry first mtgef 1902 8 g J-J 70,000 Jan 1 1922
$150,000 gold ($1,000) c*tflU nion Trust C o .. San Francisco. Trustee. 
Bonds.— Fresno Trac. 1st M bouds have a sinking fund commencing In 

1909 of $2,500 per annum for fir»t 5 years and Increasing $2,500 per annum 
for each 5-year period thereafter to $17,500 per annum from 1939 to 1943 
Fresno City bond* have a sinking fund of $3,000 per annum for first two 
years. $5,000 per annum for next five years and $7,500 per annum for 

next 10 years, which began Jan. 1 1905. Bonds cannot be called. In
terest payable in New York and San Francisco.

C O M B IN E D  E AR N IN G S.— lncl. Fresno City R y .:
Cal. Gross Net (after Other Interest, Balance.

Years— Earnings. Taxes). Income. Rentals. Ac. Deficit
1918.......................$240,306 $17,438 $22,952 $109,990 $69,600
(917 .................. .. 235.640 32.014 27 530 110.083 50.539

KO \ D .— Mileage operated (incl. 8.14 miles leased from Fresno City Ky ) 
45.013 miles. Also owns 8,51 mile* of *lngle-track operated oy Southern 
Pacific C o. Standard-gauge. 75-Ib. " T "  rail 31 electric motor passenger 3 work cars; 2 trailers, and 1 electric locomotive.

O F F IC E R S.—  Pres., YV. F. Herrin. San Francisco: V .-P .. Paul Shoup, 
Sec. A Aud.. H . A. Oulloden, Loa Ange'es; Gen. M gr.. F . W . Webster; 
Fresno; Treas., M . S. W ade, Los Angeles.— V. 78, p. 1222; V . 107, p. 1192.

G A D S D E N ,  A L A .
ALAB AM A C IT Y  G A D SD E N  & A T T A L L A  R Y . ,
O R G A N IZ A T IO N .—  Incorporated under a special charter from the State 

•f Alabama Operate*, beside* *treet railway, a light plant, an ice plant 
and a coal yard. Maturity,STO C K  A N D  BON DS—  Date. Interest. Outstanding.
M ortgt»ge° ’°$300,c2Sl * "  gold J 1906 s V M - N *  *298.000 N o t '  Y j 1038

($1 000) ___________ tf llnterest at Trust Co. of A m er.. N . Y . ,  TruatBonds — The" unissued bonds are reserved for further additions at 90%  
Of cost. 8uhject to call on any Interest date at 105 and Interest.

R O A D .— Operates 11 miles of track, connecting the points named in the 
title. Standard gauge. 40 and 70-lb. T  rail.

O F F IC E R S .—  Pres., E .T . Schuler. Gadsden. A la .; V .-Pres.. G . H. 
Schuler, Jacksonville, Fla.— V . 83. p. 817.

G A L V E S T O N ,  T E X A S .
O A L v FS T O N -H O U S1 ON E LEC TR IC  CO — A holding company. 
O R G A N IZ A T IO N .—  Incorp. In Maine on M ay 8 1907. Controls 

through ownership of stock the Galveston Electric Co. and the Houston 
Elec Co. which companies do the entire electric railway and part of the 
electric lighting and power business In Galveston and the entire ele trie 
railway business In Houston. Also owns stock of G alv.-H ous. Elec Ry . 
an lnternrban road between Galveston and Houston, ;>0 tulles, and guar
antees It* bonds, p . I and s f. Franchises exp.re in Oa;vesion In 19M l In 
Houston, 1935. The interurban Is on private right-of-way. $o00.00() 
com stock 1s owned bv Public Service Investment CoTares.— In Sept. 1918 the Houston Electric C o ., a subsidiary, was auth. 
by the City Council to increase fares from 5 to 6 cents, the new rate to be 
tpeivly temporary and to be terminated by the City Council any time it 
sees fit. At a ro/Vrondurn held in N ov. 1918, however, the ordinance 
authorizing the co. to increase fares from 5 to 6 cents was defeated by a vote 
of 3.160 to 2.111. V. 107, p. 1919. The co. thereupon filed a suit hold
ing that the Com m , had no auth. to delegate its rate-making powers to 
the people and that the referendum election on the 6-cent fare ordinance 
was therefore illegal. In Feb. 1919 a decision adverse to the co. was 
handed down and the 5-cent fare restored. V . 108, p. 683. This decision 
was upheld by the Court of Civil Appeals at Galveston, T ex ., on March 20
1919. V . 108, p. 1274. , ,

In July 1919 tho newly installed City Comm, of Galveston. T ex ., repealed 
the ordinance, auth. the Galveston Electric Co. to charge a 6-cent fare, 
which had been enacted but recently. V . 109. p. 172.

In March 1919 issued $1 ,500.000 3-year 7 %  notes, proceeds to be applied 
to the retirement of the entire floating debt and other requirements. V .
1 0 8 .p 1165.

STO C K  A N D  B O N D S—  Date. 
Common $5,000,000 ($ 1 0 0 )-. . . . .
Prt* $4.000.000 8 %  cum ( $ 1 0 0 )____
Ga.lv Electric 1st M $2 .500 .-[ 1905

Interest. Outstanding 
M -S 15 $3 988.000  
M -S 15 3.000 000
5 g Vf-N 1.297 000

Last Die.Ac 
See text

Sept. 19 3 %  
May l 1940

000 gold ($1.000)____ c*tf|Int. at Old Colony Tru*t C o .. Boston Trus-
1 tee. or at eompsnv'* agency In New York. 

Oaly-Houa HI Ry 1st M  $$ .-! 1909 6 g A-O 2.843,500 Oct 1 1954000.000 g guar_____ c * * r t f /l n t .  at Old Colony Tr <'o  . Boev Trustee
B o w  klec Co Int M  $3,500.-1 1900 5 ft F A 1.786.000 Aug 1 1925

OOO r $1 060) *K fd at Internal. Truat Co Rost Trustee
Gen mtge b o n d s_______________1919 7 %  See text M ar 1 1922
Secured notes $3,000,000? 1919 7 g M -S  1.500.000 M ar 1 1922

($500 & $1,000) g ____ c * tf /T h e  Com m ’w’th Trust C o ., Boston, trustee.

Stock.— Pref. I* callable at 120 and accum. d ir . Both pref. and com. 
*r« listed on Boeton Stock ExchangeOaleeston Electric Co.— Of the bunds, $1,026,000 reserved for additions 
and Impts. at 80%  of cost and 5177,000 have been canceled A sinking fund 
of I 44% of bonds certified began July 1 1906. Callable as a whole or In 
part for sinking fund on any Int. date at 110 and int. on 30 day*' notice. 
9 e V. 81. p 975.Galveston-Houston Electric Ry.—Of the remaining bonds. $28,000 are 
held in trust for benefit of companv and $2,000,000 are reserved for 
acquisition* and Improvements; $123,000 have been canceled Denom.: 
coupon. $500 and $1,000, registered. $1,000 and $5,000. Subject to call 
oxi any Interest day in whole, or in part for sinking fund, at 105 and Int. Sinking fund of 1%  of bonds to 1944; thereafter 144% . First five pay
ment* waivable. Bond* are guar., prin., Int. and sinking fund, by G alv.- 
Hou*. Elec Co See V 00 p 607.Houston Electric Co.— Entire issue, but not any part, can be called on 
any Int. date at 107)4 and int. Sinking fund of 1 44 %  of bonds^outstand- 
lng, payable on Aug. 1 each year. See V. 74. p. 680. $714,000 of bondsnot outstanding was held by this fund on June 30 1019.Gen. Mtge. Bonds.— Are a lien on all the property of the three operating 
cos., subj. to underlying 1st mtge. bonds. $1,800,000; the entire outstand
ing amount are pledged under the 3-year 7 %  notes.Notes.— Are a direct obligation of co. and are secured by pledge of $1 ,
800,000 Gen. M tge. 7 %  bonds of the three operating ■companies. No 
additional underlying 1st mtge. bonds may be issued while any of_the.se 
notes are outstanding. Additional notes may be Issued only if each ^1 .000 
note is secured by $1,200, of Gen. M tge. bonds. Red. as a whole, any time, 
on 30 days' notice at 102 and int. prior to M ar. 1 1920: at 101 and int. 
thereafter to M ar. 1 1921. and at 10044 and int. thereafter to maturity; 
Int. payable in N . Y . and Chicago. . „„  .

D IV ID E N D S .— On common i ,  %  sem iann. from Sept 1909 to and 
lncl. M ar. 1912. amount then increased and paid 2 %  in Sept. 1912 In 
Mar. 1913 Increaaed to 2 4 4 % , In Sept, to 3 %  and in Mar 1914 to 314% :  
Sept.. 3 1 4 % . In 1915. Mar . 3 H % .  Sept, lfllftdlv. omitted (V 101 p 845 .)

E A R N IN G S — Of the combined companies for 12 mos ending Juno 30.Year—  Gross. Net (aft. Taxes). Interest. Sinking Funds. Surplus.
1919...............$2,924,018 $802,490 $378,815 - ................ $423,675
1918_______ 2.385.354 829.413 342.882 ..................  486 ,531

H O A D .— Operates 162.6 miles single track; standard gauge; 262 passen
ger, 16 trailers and 37 other cars. Bower stations have capac. of 6.582 k.w .

O FF IC E R S.— Pres., Marshall M . Phinney; Sec., Geo. A. Peirce; Treas., 
Henry B. Sawyer; Gen. M grs.. Stone & YVebster M gt. Assn.— V. 107, p. 
1100, 1195, 1482; V. 108, p. 1165. 1274; V . 109, p . 172, 1079.

G A R Y ,  I N D .
G A R Y  ST R F E T  R A IL W A Y  C O R P O R A T IO N . . . ,
O R G A N IZ A T IO N .— Incorp. in Feb. 1918 In V a ., per reorganization plan 

in V. 106, p. 1230. Owns the entire $365,000 common stock of the Gary 
Street Ry. (incorp. in Indiana. Sept. 26 1017), the operating company, suc
cessor to the Gary & Interurban R y. and East Chicago R y. C o ., sold at fore 
closure Sept. 18 1917. Yr. 105, p .’ l309 .Contract with Calumet Electric Co.— Guaranty.— A contract dated Sept. 6 
1917, as amended, provides that in consideration of $50,000 in cash, and 
Its guaranty or the int. on the 20-year debentures for a period or five years 
from Oct. 1 1917 (which guaranty is secured by deposit of $125,000 1st M . 
bonds of the Calumet Electric C o., being one-half of the present outstand
ing issue), the Calumet Electric Co. shall have an option for five years to 
redeem or pay at par and int. all of said debentures and thereupon to re
ceive all or the common stock of the corporation. The Electric Co. is 
further to have a renewal for five years of its contract for the furnishing 
of power to tho properties, and. in the meantime, will control the manage
ment through a voting trust agreement under which all of the common 
stock of the corporation Is to be deposited with three voting trustees, of 
whom one shall be a representative of the old Gary & Interurban Ry. 
bondholders and the other two of the Calumet Electric Co. In case the 
Electric Co. shall not redeem all of the debentures on or before Oct 1 1922, 
or In case it shall default on its guaranty of the payment of int. thereon, 
then the common stock of the corporation shall be distributed ratably 
among the bondholders of the voting trust certificates.

[The Calumet Electric Co. Is an Indiana corp. and secures all its elec
tric power from the Public Service Co. of Northern Illinois, selling and 
distributing the same in the Hammond, YY’ hiting and Gary district'llFares.— In Aug. 1918 applied to the Ind. I’ . 8. Comm, for auth. to 
charge a 6-cent fare in and between Garv, East Chicago and Hammond 
and an 8-cent fare in certain other localities. V . 107. p. 802. In Jan. 
1919 tho Comm, denied ttlis application. V. 108. p. 268.

Upon consummation of the reorganization plan, the following securities 
will be outstanding (sanctioned by Ind. P. S. Commission);

STO C K  A N D  B O N D S.—  Date. Interest. Outstanding. Maturity.
$800,000

72.500
Common $800,000 ($100). __ __
Pref 6%  non-cum $72,500(1100)____Gary Street tig.—
Pref 6%  non-cu $365 ,00 0($100)......................... ............ 365.000 ..................-
First Mtge bonds $2 .500 .000f 1917 5 g A-O  375.000 Oct 1 193 7

($100, $500 and $1.000)___(Central Trust C o. of 111. and W m . T . Abbott,
( trustees.

Debentures $800,000 gold I 1917 5 g A-O  800.000 Oct 1 193 7
($100. $500 and $ 1 ,0 0 0 ) . . . /Stock.—  Preferred stock of both cos. Is limited to the auth. amounts 

mentioned above. Both Issues are red. as a whole at par on 30 days’ no
tice. Dividends on the common stock of the Gary Street Ry. Corp. of 
Va. are limited by voting trust to $10,000 per annum.Voting Trust.— All the common stock (except directors’ shares) Is held 
under a voting trust agreement for 5 years to Oct. 1 1922. Trustees are 
Mortimer N . Buckner. Frank J. Baker and Charles YV. Chase.Bonds.— Remaining 1st M . bonds may be issued for additions, ext’ns and 
impts. for not over 85%  of cash cost of same, and for repaving and track 
renewals necessitated by public orders, for not more than 90%  of the cash 
cost of same. Callable at 105.Debentures.— Int. on debs, is guar, during life of voting trust agreement 
by endorsement by the Calumet Electric C o., said guaranty being secured 
by pledge of $125,000 of that co.’s 1st M . bonds, Red. at par and int. 
on 30 days’ notice The co. covenants, among other things, not to permit 
any lien upon the property ahead or the debentures except the First M tge.. 
and to expend or set asido annually for maintenance and to offset deprecia
tion 14%  of gross earnings-Dividends.— Divs. on com. stock of the Corp. are restricted by voting 
trust agreement to $ 10,000 per annum.Yr. End. 6 XIos. End. — Yrs. end. June 30—  

E A R N IN G S —  Dec. 311918. Dec. 31 1917. 1916-17. 1015-16.
Gross earnings------ $385,579 $181,333 $318,171 $215,027
N et. after taxes  01,012 42,954 41.417 27.669

R O A D .— Operates 22 milos In Gary and between Gary and Hammond, 
Ind., and a 10-mile line between Gary and Indiana Harbor, Ind.

O F F IC E R S.— Pres., Frank J. Baker, Chicago: V .-P .. Chas. W . Chase, 
Gary, Ind.; Sec., R. M . Scheldt. Garv, Ind.; Treas., L. E . Woodward, 
Gary, Ind.— V. 108, p. 715. V. 107, p. 802; V. 108, p , 268.

O A R Y  A V A LP A R A ISO  R R. ,
O R G A N IZ A T IO N .— Incorporated In Indiana on N ov. 19 1917 with 

authorized capital stock of $10,000 to operate the lines of the Gary Connect
ing Rys. and the Valparaiso & Northern R y., which were sold under fore
closure Sept. 18 1917. ,

E A R N IN G S .— For year ending Doc. 31 1918. gross, $88,885; not. after 
taxes. $3,140.

R O A D .— Extends from Chesterton through Woodvllle Jet. to Valparaiso. 
12 miles, and from Woodville Jet. to Valparaiso. 16 miles (see above). Total 
mileage operated 28 miles. . . ,  _  T _

O FF IC E R S.— Pros., Chas. W . Chase: See.. R. M . Scheldt; Treas., L . E . 
Woodward; all of Gary. Ind.— V. 105, p. 2272; V. 106. p. 295.

• G E N E V A ,  N .  Y .
OF.NEVA SENECA PALLS A AUBURN R A IL R O A D  C O .. IN C . 
O R G A N IZ A T IO N .— Incorp May 28 1913 as *uooes*or or the Geneva A 

Auburn Ry "old at foreclosure March 14 1913 Public Serv Commission 
authorized the sale of $524,000 bonds at not less than 85 V 97 p 298 

The Public Service Commission In May 1915 auth the Issue of $3< 150 
6 %  serial note* maturing within 6 year*, the proceeds to he u«ed for 
additions, improvements. Ac , -

The Public Serv. Comm, authorized the company to revise the schedule of 
fares and put a new fare zone Into effect as of Nov. 1 1916. holding that the 
company's revenues were not sufficient to yield a fair return on the property 
Investment.
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8 t S O»200A0 0 °  ®ONDS-  D“ “ - l o r n * .  Ouutandlng. M at*,it,
» „ S ° <>0........... | f !t  " J f  j & 8 »  Juiy i i943

&  S B ^

G I R A R D ,  PA.
CLEVELAND & ERIE R A ILW A Y CO.
ORGANIZATION.— Incorporated In June lono i« » „

neaut A Erl* Traction Co., sold at foreclosure Owns ViiC<th^°It t0i ° OI1f 
bonds and laatxw the Conneaut & Erie Traction Ct of n h i ^ l f i 0?  411(1
1.99 miles of track Franchises are for 999 y ears ' ° h ' Wh,ch ° " n8

8 . S ° S A« T BOND3-  D“ “ - ' * “ " » •  'o -S S S ^ i -  " « * « .

W ^ S a J R .Income bonds $500,000 ($2501 1909 5 July 500 000 JnlV ?  Z .
“ 0 **™>.............................lint, at Fidelity Trust Oo. PhlU ^tn.Htee
Bonds.— Remaining Tlrst mortgage bonds are reserved for extensions

S r *  is - j £ s  s u i w ^ s i j£
“ ■ '“ ■ ' " “ i m . N o i » s s .

EARNINGS.— For years ending Dec. 3 l:
(Irons Net Other Int.,Taxes D ew  A 

r— Earnings Eaminas. Income. A Rentals. Replace
1918...........$161,509 $23,382 $1,328 $38,389 P
1917........... 145.606 31.744 1.120 38.752 ...........  c o

Pass carried during year end. Dec. 31 1918, 714.256; In '19*17'838 301 
_ 11UAD —<>»n» 31.29 miles of track Uparatm Detweou Couneaiit ji'nrt
ErG F F M r 3 f t U*6; n5 re 'w '.h 8 »-no 6 other cars. dO F F IC E R S .— Pres.. O K. Wlllock. Pittsburgh V -P  H R  ri=k
Erie, Pa.; Treas.. J. R. McDonald. Erie, Pa.; Sec.. J. M 'Smith Olrar^' Pa.; M gr.. J. M . Smith. Girard Pa. amith. Girard.

Balance
Deficit

$13,679
5.888

G I R A R D V I L L E ,  P A.
SCH U YL K ILL R A IL W A Y  CO
Reorganization Plan.—On Juno 10 1918 the following plan of reorcanH, 

lion was presented to the holders of the $640 000 1st Consol 
Powell Evans, Phila who is the owner and holder personally o f a substan: 
lial majority of the Consol. 5% bonds and of various amounts of the other Issues included in the plan. The plan is subject to the deH*loT, „> otb«r 
In the co .’8 pending litigation concerning its obligation to nav Srhnitwii 
f r ? c  Co 1st M. 5s and the effect of an adverse S  thertln p™ !  
tailed outline of the plan see V. 107, p. 1920. The provisions »  r ?ir de* 

<«) The lease of tfie Schuylkill County Ry. toregain  In e f f e c t ''
m v,1 iTuf r?chuv HI1 Kv' Co- to Purfhase from me the entire issue of Schuylkill County Ry. Co. stock (which I own) sublcot n n l» t « t 2  ,ue of 
pledge of the stock as security for the income^bonds.1 Tsee b e W  primary 

(r) Holders of $640,000 Consol. 5% bonds to return to the ™ e„ 
(waiving their rights therein until this is done) 25% of their par rahie*^7 
gether with all unpaid Interest. &c., said one-fourth of said h,,nH« IUe’ *?*
i z  w a a s 11 ho,a,h" t  «•
I n & K n d ^ l i r t o t l o I i l 'e S l l l y 0 £ l L “ \ , rS i S f | ty ^ n d 2 '7 < j) ci S t '“ ‘
Pri^iP ^L . Existing Bonds {Consols Reduced as Aforesnirii t$760,000 underlying 1st & 2d M bonds on svstern Interest.

375,000 Schuylkill County r “  Co 1st M bonds Pr° Per........... S;T3.025
4S0’000 75% of outstanding $640,000 5% C on so f.'b S n d ii:::;: ^OOO

*  $ i , 0 0 0  ' ...........................
1st M. Lakeside Ry, g,

$ 1 5 0 . 0 0 # ,  g u a r d  b y  
SchuyIkill T raction ( _

Vew cousol m tge. e e cf_____ 1901 4 W g ,
text ($1,000), g— c*/Int«reet at Fidelity

w ssiars,? •.•a-ssss- \ r a r s i3 8
.outwi from Mtktnoy Oltj to Sh«nand'>&Ji and purchased 2 <100 of the S onn 
shares of the eapltal stock. On Jan 24 1901 leae-dthe

mll<v») for 99 9  years (Incorporated \ug 1 1900)
s f.s » .* s & a  ssn?isa-„jj“ j®

Plan of Reorganization.— See Schuylkill Ry. Co. above

■ ^ a s s a ^ g ,  / ; p ;  ^ » APsir,%
i h  Sarcj t,'7 q I ,  J  *  T. Co.. Trustee. Pbila. 5K 1893 4 g M-N 150 000 Nov 1 1993
Tru\\£OB* "I<JU,t- T> *  T - Philadelphia.

1991 105.000 July 1 1951
Pow«-hou8V'mo“ ig a i» ::“ ^  Fidelity Trust Co Phila.. Trustee.
inf^udx-— The 1st M. boada of 1893 may be purchased for sink.'fund at 

*** p v  annum b«?an April 1 lA9g In Jon#
if  trustee brought soft for an accounting or net profit* from oparat'on
<ucl?nart th'2-iSIf“ “ d*r thi? a?d for the payment or $1 0 .0o« ornart thereof as can be determined to be due. with interest for each
with t™e%iukrlfu12| 190r> i'T Whlch. neJ: pror1u w<w« earned. In‘ accordance ■ fhnd provlnlons. Auth. amount of consol, mtge. wae $9 .
b 2 S £ * ^ «  a ^ ° i ? :h hm H,OMd W“ h 5105.000 out. O f the out* “ aJinV

r L* l5* tr* V ury- Subject to call at 105 and Interest sirutno fund o f 1% at bonds out became operative Aug 1 1907. *
< —Schuylkill Traction Division. 2 2 «  miles of track tw in nine .
d ^ « Sa v ao th,KM*' twrou,th Aehland. Holmesvllle to Glrardvllle °or"*ing v. Y ’ 9“ * branch runulnc through Lost Creek to Shenandoah and thf 

to Mai Seville, ollberton and M ahano/City l^ ^ id e  Dlv. 
Z S L Total. 28 miles. 80 and 70-lb. Trail Extemdont o f Vi 
S ^ a n d 0? 08**1 and <'h*ru’nl obtained. Operate* 61 motor cart 4 work sara and 2 snow sweepers.— V. 80. p. 1729. * (̂ n1, 4 worJt

G L O V E R S V I L L E ,  N . Y .

$1,615,000 Total bonds secured by Mtge avtoi > . . ~—~—
$32,000 Existing Car Trust Certificate, prlndpaWwith^intaS^.*78,778 
..  , due in installments ($4,000 semi-ann ) ( Uh lnterest>

required for̂ »  o ^ tto ^ ^ ^ T O ^ 1»llw jyiS tem ^ te “ •nt■
. a t e r s  iii , i s . * x r s s M  A s s ;  £ r J v L s “ Dt f ,  ir *fund, but annually not less than * y Ky' ^ ° ‘ b°uds as a sinking

(e) The Schuylkill Ry. Co. to issue $~60fffinn'MLTJ>7,----v— ---$5,000
$150,000 to retire Income tU "

to me Tat 7  ̂I fa b o v e ?  fora'll mysaid d a 'iS .^ g a ^  theVC t0 be SO,d T W 
bo subject to reduction as provided In clause r hereof th pany- *nd to (h) Any net profits distributable after taxes lnti>pf>ct -i, j . w
•harges stated fii clauses d and /  above ruainteiiancerĈ ChnrKe*»fnd otl/Sr 
to be distributed to holders of fnoome'bonds on a r fe V ,i '„  a' C bccn Plid - wntil they have received 6% (without anv arroar* Percenta8? Dasla
prior to anv net profits being distributed to stockholders ° r cumuIatlTe>

(t) Provisions hereunder to apply to various i Z r i t u    a u .
•ther than 1st and 2d M. prior liens and Car T r u i r f , “. c  d hi!r?In 
of their last Interest or dividend periods prior to J a n lS o iR 1? .^ 0™,

U) Upon consummation of all the provisions I and il|1SI2t,i ^ ccti ,reljr- to release to the company all other interest held bv me in J ih im  hereto are 
and In every other capacitv-leaving^he compa.®? on th e 'b a 'K b ^ v e  described, with only nominal current obligations with the above
% « i ! K W X . rf7 ^f t s s s u s s r a s .r g  i s  ! r ô„br r„ M „ s „  j ,  i X nu “ a s

All assenting Consols, together with all stock (if any) held bv the denoai- 
tors of Consols, to be deposited with the Commonwealth Title in«nr»n?2*. Trust Co. of Philadelphia, as depositary. V. 107 d 10M “  Insurance &

GRGANIZATIGN.-Uicorporated in Pennsylvania on July 20 1903 and purchased the property of the Schuylkill Traction Co and the i , vJ h.  
Ry. Co. V. 80,p. 1729. Leases the Schuylkill County Ry. o 0 Lakeside 

Fares. In July 1918 the Penn. P. S. Comm, sustained tii« PAmniaini 
•f the Borough o f Ashland against the company’s Increase in f ires from
r o te /  V.ni07.npM29228 1917 ^  theC°  to ^ ^ t h e S d W S S

elre2lc?o\dJ-S e N*S*L(L m ^  t&, a Kt0 nCRSV,Vlf E, R R - CO.-H team  and ctjwic roaa.— See statement la Railway and Industrial”  Section.

G R A N D  R A P ID S , M IC H .  
COMM ONW EALTH POW ER. R AILW A Y & L IG H T  CO.

th ?  plan i . 7MVnn* F‘,b. 19 1910 to carry outi* oua11-00 lQ v » to. p. IPS. 44#. for amalgamating certain pas eiectrie light, power and street railway enterprises In Michigan^ S(jlitplf nvwuwchltt *Via _____ •
^ ----■ /V ' ■ ‘  W,T"  i1'’Grend Rapid* Ry.
M££fc ‘ul c o .UlafaHpus Railway Co.
Maoist** Railway Co. ,
d i?  constituent comptnln had outstanding in hands of

OaP MaS ir& l-V S 0  b0ndJ and *>5.403.400 preferred stock. *
iii b M b L l n  u  i  J ! ‘ -lulred (tbrough exeliauge of new stock
Rv Gm  *  r  ®8, pw *h* oatstandiug capital stock of the Union
vJa t h /? . ,  a*d th* RprlagfUld (O.) Llgbt Co (V 98 d 1298Y
“ t 1̂  a e ^  min! r yr  C o- J^ y 1917 purchased a throlqum ^r Inter' in a coal mine In Logan Co.. W. V a. V 105 n flOfi t •»tMP «„ im v purchased coal land* In Illlnoli. ’ P' bU6‘ Later in 1917
take” * r?o f thif$8*047 n^elL Un,lble' ,because" f “ bnorraal conditions, to

2 s ,S P S K ?  w  » i 5 K  i'” i™A ( S S lrntj%

( r*mfju iZ tv, U * , rauway emcerons^ in Mlchitfan.Hi rough stock ownership the following companies 
o £ £ d  r TomTVC C o- I Saginaw-Bay City Railway Co.a Rapid* Rv. (Grand Rapid* Holland & Obic Ry

Springfield iO.) Lt . Ht. & Pow. Co. 
lUnion Railway. Gas & Electric Co.

<Lon_r.V-f ? ld,bo2d!„aPd $25 in cash, representing 2‘u % "d ^ oJ n t on 
7^* bonds. $17 50 (i\ cash, repre-tbe new bonds; or (6) $700 in new 5-year 7% bonds sT?'

T r S f  ”r s  ¥ £ ‘ 9> vsjsn s7h s&
i L  «  delivery of the new bonds was begun SeDt 23 191ft v
iron refumipd. In M&r‘ 1919 We were ,nformtd ^  * «  o ffb e  cld'iss^e had 

In June 1919 brought out an issue or $750,000 secured serial 6<P note

8T * ' sC? i l a '  "te s t3ecured conv bonds $8,°47,000f 1918 7 M-N 8 047 000 M a v i iq m
($50 $100, $500 & $ 1,000). {Bankers Trust Co. New York trustel92* Secured serial notes $2,000,-1 1919 7 g M-N 1 9 nnn rox\ ’ tr,us,ee;
000($100,$500&$l,q00)g c*/Detroit Trust Co. DetreU Mich T n S t .  Secured serial notes $750.0001 1919 6 e J-D 17 ko'o o o o ' -riIAte*'
($100, $500 & $1,000) g I .  c* / B rookl yn "D-usPCo., N w S  

One-year secured notes g.........1918 7% ‘ 5.950.000 Nov 1I q i#
Scrip : : : : : : : : : .............................  i .o m .soi Feb. 1 1 9 2 "

Stock.— Preferred stock is redeemable at 105 and accrued dividends 25 
Bonds.— Bonds are secured by $11,249 000 com iinriTnf tii5ividends. 

Power Co. and are convertible into un equal am“ un[ or nrff I\£°LnSV“ ,r8 with com. stock in the amount of 30% of face valnonf stock at oar.Notes.— The soemwl coHoi a or bands converted.

19?8 dlviSLd ? „ l nd S / K 0' '  m l - Fcb’
Condensed Earnings Statement for Years ending Dec.

Earnings on sub. company stocks__ $l}?7(f 818 $°'250 775Interest, &c., earnings______________ 823|665

8tor5i?<$40(L00() S D8Z -  ^  /nterM<* 
y u T r ^ p t i  M S I iT m  F o r e s t
Income bonds......................... 1913  5 J-J lm nnn i . '„  7
Car Trust C e rtifica tes .- ;::.: . . . .  . . . . . . .  32’nnn J 1 1944

Bonds.-O f tb« remaining first consol, bonds. $760.0<hi »re rwervwi'tc 
retire tbe nndvrlyiiut Huns In statement below and *50 OOO are In treavnrv°
$4  000 semUannualfy. &t Par and interest- The Car Trust Ctfs. mature 
«i?«A^ n .lI^KS,T Por y^?T.£n? ,n* Jl!no 30 >016, gross, $265 402' net 
Hfl&BoP’drf j l o S 9' 1 a taXCS’ 5101 •440: misc- deductions;

OFFICERS — PriM , Powell Evans, Phila.; Sec. A Treas., J. A McKee 
Phila. Gen. Mgr., W. S. Leib, Pottsville.— V. 107. p. 292; V. 108, p. 1 9 2 0 !

i l l  Schuvlklll Traction Co.— A trolley road. 
m 9 3 ° ^ n >RATION.—Chartered Sept. 26 1892, In perpetuity, under the 

ioo m̂  °nnn'ttrcb 1887. Road openbd June 1 1893. OnJan. 0 1893 leased for 999 years the Mahanoy City Shenandoah Glrardvllle

Gross earnings...................................$2,000,484
Deduct—

Expenses and taxes_______  *oiq ior
I n te r e s t  c h a r g e s _________  811 1 8 «
Amortization of debt discount...........  20 9 nn
Dividends on preferred s t o c k . . . ; ; ; ;  I,077!l80

Balance for common stock divs ' 1-----
replacement and depreciation.._’def$l26,277 
Combined Earnings of Subsidiary Companies 

Year— Gross. Net (aft Tax ) T n i % l
1918-19...$23,904,157 $8 118 577 S6 346?&i 
1917-18 ... 20.789:999 T o & S S S  fi^ li.'ie s

790.355

31.
1916.

$2,866,667
592.062

$3,041,130 $3,458,729

$189,924
672,649
28,932

1.077.010

$151,080
626.975
28,932

1.019.170

$1,072,615 $1,632,572 
Year end. June 30.
Pref. Dirs. Surplus. 
$1,077,180 $695,247

P R flpP R T v __mi, . ' “  «iv*u,iuo 1,0/7.210 33/,210
ates electric railways scrWmMOO citfra’and'tn" 1 C° mpt nn̂ 4  ° 'v,rls and oper'  track; revenue nass carr ?l and tovVnsT Wltb 903 miles of single
electric light^n^p^'wer c X a n i e s ! e & ei ^  J^ le 3 0  >919' 103,465.405 
during the year ended Jmm 30^919^of* 4 4 7electric plants and 2 0  st.o,.n, J  >Z; ’ 13•37'? 21  h.ydro-

June 30 1919 of 3 m T i o  n/J\* 10 citns, with sales during the year ei n w  o v D o  *L123.112,900 cubic feet; miles of gas mains. 956.14.
B C C o b b Rfec ^ T r J ^ V  E v.Ĥ r? y: V : P s - c - M - Clark, Phila. and Pearson Jr Phila Hekma; Asst. Sec. & Asst. Treas., C. A.
V. 108. 107- P- 905. 1090. U t t ;
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(1) Michigan Railway.
ORGANIZATION.— Incorp. July 22 1909 as the Michigan A Chicago 

Rv. and on Mar. 21 1914 changed its name to Michigan Ry. On Jan 1 
1916 leased for 999 years the Mich. United Rys. (formwly leased to Mich. 
United Traction Co.). Owns entire cap. stock of the Michigan RR. Co., 
which leases the Grand Rapids Holland A Chicago Ry.

STOCK.— Has an auth. issue of $6,000,000 com. stock, of which $4.392 
000 is outstanding (all owned by the Commonwealth Pow. Ry. A Lt. Co.).

Or g a n i z a t i o n 1— Incorp. April 17 1919 in Michigan and acquired the 
railway properties formerly owned by the Michigan Railway (for history see 
'•Electric Railway” Section of March 29 1919). Leases for 999 years from 
Jan 1 1916 the Grand Rapids Holland A Chicago Ry. .

Parcs — In April 1919 the Battle Creek City Comm, rescinded the 6-cent 
fare which had been in offect for about a year and 5-cent fares have been 
restored. V. 108, p. 1721.

8TOCK AND BONDS—  Dale. Interest. Outstanding. Maturity.
Common stock $5,000,000--------- s " V / v  a ’Ynn’nnn lW aV Tiow
1st M bds $10,000,000 ($100, 11919 6 i M-N v’^ v n i h T p  fvw r  $.500 and $1,000) gold.c*.tf/Equitable Tr Co, N. Y .^ M ic h ^  f r . Co tr
General mtge $4,000,000 gold 1919 ^  total of $10 000 000Bonds —The first mtge. bonds have an authorized total or jiu.uuu.uuu, • h u  In series bearing different rates of interest, but not to
r^eed annum*11 In additfon to the $4,500,000 outstanding. $500,000
maj^btf issued^mder certain conditions; the remaining $5,000 000 may be 
S S L  tn fn n ttn  exceed 75% of actual and reasonable expenditures made 
after May 1 1919 for additions, extensions, &c.. under certain restrictions. 
Sinking fund will retire semi-annually. $50,000 o fJopnda of this issue, either 
by purchase in the open market or by redemption at 101 and int. A general 
reserofund is also provided under which the company must either expend 
annualiyor ideposit In cash with the New York trustee an amount equal to 
not less than 20% of its gross earnings, to be expended for maintenance, 
repairs? replacements and renewals, for the purchase or retirement of bonds 
of this issue, or for extensions, enlargements and additions. Such expendi
tures for extensions, enlargements and additions shall not bo used as a 
basis for the issuance of bonds, except as the general reserve fund is reim
bursed to the extent of moneys used or wlth d r a w n wYm?  th* Dendituros. This fund is distinct from and has no connection with the 
sinking fund Callable at 101 and int. at any time on 45 days notice 
lntklis%fayable in*Nb lYat Tax-exempt in Michigan. The gen mtge ^s 
junior in lien in every respect to the first mtge. V. 168. P. J022. The 
$4,000,000 bonds of this issue shown as outstanding are pledged under the 
Commonwealth Power Ry. & Lt. Co.’s serial notes of 1919.

R O A D __Owns and operates an Interurban electric railway 48.96 miles
lon” °ex“ endVng7romFl&T through 8*«lu.w to Bay ^ity wfth branch to 
Frankenmuth; one from Allegan to Battle Creek. 444)2 
high-speed interurban line. 58.01 miles. ^2™, 9  m 4 .  l]?  l
Kalamazoo. Construction on this line !???• ,! i i 4R JLdservice was begun May 17 1915. Leases Michigan United Rys.. 258.90

Jr and J . F Collin.: Sec.. J. W . OlendenlnK: Tree,., A. O .Brar nfrira.
Kalamazoo, Mich.— V. loY. p. 291. 697, 1004; V. 108, p. 1721. 1823. 2022. 

(b; Michigan United R ys.-A  third rail and troUey system. Leassd to
Michigan Ry. Co. for 999 years from Jan. 1 19lb.
on<MaT^*>190^UMk^v^^tYH^Mictilgan TracUon^Co.^the^'ichlgan Traction

LTnH8 r l r v i vu&.The o? Jackson haST*̂ ths'r&h't̂ to purchase the Jackson Consolidated

i n ^ ^ t o thlveCrfiaff l - ,cent fare d ^ i ^ n R a n w a y V ‘ 108, P‘ 2° 23' Compare V. 108, p. 1721, under Michigan Railway.
STOCK AND BONDS— Dote. Interest, ^uumnding.

Common. $6.000,000 ($ 1 0 0 )-_ ------ " " w  q i nOft OOO S©« textPref $1,000,000 ($100) 6% cu 1.000 000 M See t o t

Michigan Trac Ext l it  nitgei 1903 ® vj y  Tmatee
7  i f f l o o o  ( « 1 , 0 0 0 ) | u a w w

000) t o ld --.74 - J *  1004 "fi * M - N  790.000 May 1 1934 
J“ ) “ ,io<.0°.°r.loTdT,.lR » 0  l i S U T r u . .  S o ,  YorK.

reserved Tor prior liens a n d i ? 7er gee also V. 87. p. 167. 285: V. 88. 
SpU lj4C37. t0Bonda*are?isted In London V M  The Jackson Consol
Trac. Co. bonds are subject ^  Ringing fund of 5% of gross earn-

On the Michigan Traction Cojxmd* lat no(°to e‘ Ceed 110.

S s T r e ^ i n ^ i n k l n g  fund on Aug. 31'1919 and are not included In
‘ *1The^Jacks?)n"Jt° Ba111 e Creek bonds are subject to call In any amount 
after 10 years at 105 and Interest. V 75 P 1 t*t-

I hr id end i — 6% is bslng paid on ? ^ o „ratelv
REPORT.— Earnings ars no onger ‘  grekk. Klk,atnazoo
ROAD.—Operatss allcity line. In - ^ J ^ ^ .B a t t l e  Creek and Kala 

and Lansing and Interurban lines be Johns Lansing andOwosso
mazoo. and between ^ “ °.n J^Y'̂ Volf i L s . total operated 260.93 m and from Jackson to Grass Lake and w on i.»a ln fjov 1909 Op-
Through service between Jackn 'j n 11 ,* 1 Rv lines under traffU
Z Z Z S f& S S S liS fiS & S X . v S e . , ,  1 m : V. 108. p. 2023.

&nu'p*„n.a g*S£t 8S?JSS5 & *0 —• ■“ •
Leased to Michigan RR. for 999 yoars fr°™ ' \ 1̂ lu®.  1004 and Is a re-

r J S i W W
remainder on private:right, of way.

STOCK AND BONDS— Date. Interest. Oulsjandmg. Maturity.
Common $500,000.....................................................  s'JAsOO ...................
BpTrnfgef*Grand Canids' Hof ? 1966 J i ' f

Bondi.— A sinking fund is provided of $5,000 per *°nn™ ^ . ^ s t  5 year 
$10,000 per annum for second 5 years, $15,000 year 1 y for tbir<l 5 I  
• n/ifi n«r annum for fourth 5 vostro. Bondi trf not subject  ̂ ^  
^H O Ali.— Opw.t^ 76.48 m. of tr»clc fromOrwid1 Rapid, ttiroufb•

s s  s s s , 1t s s  £ s r s u r i S 5 . ps ' » i  S k S n o ^ 0 
S 2d ANp ^ W a 'r K «  s w i ' E  $  f f l  ss(which has since been merged with this company). the Bockford (IUJ A 
TntoruriVan Ry Co., the Peoria Light Co., and the Evansville Light Co.. Intoruroan y 1501- also all the stock and bonds of the Janesville
Jrwtinn Co ($125 000 stock. $50,000 bonds), and all the stock ($497,500) rrfundlM &n<£ ($382,000) of the De Kalb-Bycamore St 

T ^ t o  flo On Dec. 11 1916 the stockholders voted to 
dtaSlii ?hs E n v o i s  Light Co?, which owned the entire IS.000,000 oom- mon stock *aa d *$Tfi 0. OOoS the preferred stock of th. Public Utilltls. Co.

The latter was Incorp. in June 1912 and merged the Evarwvllle A South- 
era Ind Trac. (see -Elec. Ry. Sec.”  of May 1912). Evansville Gas A Elec. 
Lt Co and Evansv Pub. Serv Co. On Oct 14 1912 Circuit Judge Wi 
liam Blakey sustained the demurrer of the Public Utilities Co in a suit 
brought to dissolve the company, holding that the consolidation was Id ac
cordance with the statutes (V. 95, p. 1040). and In Dec 1912 he dismissed 
the suit. V. 95. p. 1747. The Union Ry. Gas A Elec. Co. owns $2,100,000 
• % cum. pref. and all the $5,000,000 com. stock of the Cent. Illinois Lt. Co. 
(V. 99. p. 1132) which was Incorp. in April 1913. In March 1917 Cent.All. 
Light <Yo. Increased its auth. cap. stock from $5,500,006 to $20,000,000. The 
Ualon Ry., Gas A Elec, sub cos. own and operate street railway properties 
la Springfield and Rockford. III., Evansville, Ind.. and Janesville. W k , and 
Interurban line# from Roclrford to Freeport and Belvidere, 111., through 
Beloit. Wle.. to Janeevllle. Win., from De Kalb to Sycamore. III., andTrom 
KransTllle to Princeton and Patoka, Ind.; also gas, electric and steam
heating properties In Peoria, Springfield and Pekin. 111., and Evansville. 
Ind.; electric light and power and steam heat in De Kalb and Sycamore, 
111 and electric properties In numerous other cities and towns In Illinois.Sub. Co. Fare Increase.— In Dec. 1918 ticket fares on the Rockford A 
Interurban Ry. wore increased to 2.6 per mile and cash fares to d cents 
per mile. V. 107, p. 2477. In Sept. 1919 the same company was auth. by 
the Illinois P. U. Comm, to charge a 6-cent faro in Rockford. V. 109, p.982.

The $3,000,000 5% notes due April 1 1919, were retired at maturity, and 
V /0in connection therewith $1,500,000 6% notes datodthe company issued 

Jan. 1 1919 and due Jau. 1 1922. V 
STOCK AND BONDS— Date.

Common $6,000,000 ($100)------------
Pref $12.000,000cum ($100)— ------
Collateral trust mtge. goldf 1909 -  - - .  _  -  „ hllo -r-,($500 and $1,000) ....c*_tflCommerc!al Trust Co.. Phlla nT r''«««^
Gold n o te s ..............................1919 6% 1.500.000 Jan 1 1922Springfield Ry. A Light Co.— „ _
Springfield RyALt coll tr M f 1903 i  sJ'P

108. P- 1391.Interest. Outstanding. Maturity.
$6,000,000 See text 

8 Q-J 5.250.000 Oct. T9 114 
3 990.000 July 1 1938

3.076.000 June 1 1933

Q-J*
J-J

Bk., Ohic..trus.
543.000 May 1.1923

$760,000. gold. gu| Int. at Con A Com. Tr. A Sav. Bk.. Chicago 
».0OOA$500)c*..ntf Trustee. Q -Bel A Janesville 1st f 1905 ' * g A-O 976,(HM) Oct 11930

•aria Gas Jt Elec. Co. 1st M. f 1903 8 J-J 2.500.000 Jan 1 1
$3.600.000f ($1,000) .c* tf (Banken Trust Co.. New York Trustee, 

eat 111 Lt 1st A ref M $15.-1 1913 5 « A-O 4.410^000 April 1 1943----------  ------- 1 Bankers Trust Co.. New York, Trustee.
----- c*l

$500.

$5,600,000 g ($1,000) c*_tf t Fidelity and Columbia Tr. ^.^Loulsv..trus^ 
Springfield Con Ry consol ( 1893 5 * J D 7510,f^.0 ^ "  . . L 1933mtg $760.000g($ 1.000) c.tflOolumbU Trust Co.. Louisville. Trustee.

Rockford A Interurban Ry. Co.— _ , r , ino<>
Rockford A Inter Urban-f 1902 * tA 'P xr » n l 15^ 0^ 0 at Con-lst mtge. gold ($500 andilnterest at First Nat. Bk .N . Y ..o r  atCon

$1,600) $3,000,000-C*_ntf I ttnen. A Com. Tr. A Sav 
Rockford A Freeport first | 1903 _  6 g M;N 

mtge. $760,000. *
p A 1 ($ 1 ---------
mtge g ($1,000) ■ f --C*_tf( Int. at Cont. *  Com. Tr. A Sav. Bk^ Chic..

Trustee, or First Nat. Bank. New York. 
D e K tlb -Sycam ore A  Interurban Trac. Co.— .  „„„ , non

De Kalb-Sycamore Electric I 1907 J - D   ̂ 6.000 1922
first mortgage________ n tf lint, at Cont. A Com. Tr. A 8 . Bk., Chic.. Tr
C e n tr a l  I l l i n o i s  L ig h t  C o .— „ „ „  _ ,

Peoria Gas A Elec. Co. 1st M. I 1903 5 J-J 2 .5()0.000 Jan 11923
$2.1 

Gent
000.000 ($100.
000) ..................
T u b l ic  U t i l i t i e s  C o .—

Public Utilities Co 1st A Ref ( 1919 6 g J-J 3,000.000 Jan 1 1929
Mtge $15,000,000 ($100.(Bankers Trust Co.. N. Y ., Trustee.
$500 A $1,000) g o ld ...c* t f l „ „ „ „ „  , , „ „Puh Util pref $j.(All).iMHJ c u m .___  6 J-J 2,527 300 July 19,3%

Evansville El Ry 1st mtgel 1901 4 f  M-N 1,200.000 May 1 1921
$1,200,000 g ($1,000) -c ‘ tflInt. at Farmers’ L. A Tr Do.. N. Y. timstew 

Evansv A Prince 1st mtge| 1963 5 c A-O 280.000 April 1 1923
$400,000 gold($l,000)s4nk-( Int. at Olt. Sav. A Tr. Co.. Cleve. Trustee.
lng fund__ _______ cAr tf l or at First National Bank New York.

Evansv Gas A El Lt 1st A raff 1902 6 J-D 1.180.000 June 1 1932
mortgage $1,250,000 gold! Int. at Cont. A Com. Tr & Sav. Bk.. Chic.,
($1.000).....................c* .tfl Trustee, or at First Nat. Bk.. New York.
Stock.— Pref. stock is subject to call at 105 and accrued dividends.
Bonds.—The Union Ry., Gas A Klee. coll, trust rntge. Is secured by de

posit of practically all stocks (com A pref.) of subsidiary cos. Additional 
bonds may be Issued only under rigid restrictions (V HU p 228). Interest 
Is payable at Hodenpyl. Hardy A C o .. N Y . , an d E . W  <Mark A C o .. Phlla. 
Bond* redeemable at par A Int. on 60 days' notice. They are convertible 
Into pref. stock at par. V. 89. p. 226: v. 93. p. 628. The 3-year notes 
are secured hv bond* of the U Ry O A K Co ind underlying companies, 
aggregating $2,250,000. Interest payable at office or agency of company 
ln New York. Banken Trust Co.. N. Y., trustee. Additional notes may 
be Issued with certain restrictions. See V. 102, p. 1541. .

Springfield Railway <ft Light Securities.— Of the Springfield Railway A 
Light collateral tru*t mortgage of 1903. $75,000 are referred for addi
tions and Improrements to constituent companies and $750,000 for prior 
linns. The bond* are subject to call on 60 days' notice at 107 U and 
int. Interest I* payable at Columbia Trust Co.. Louisville, and at lloden- 
pyl. Hardy A Co.. Inc., N Y . and E W. Clark A Co.. Phlla. lut on 
Springfield Consol Ry. bond* Is payable at Fidelity and Columbia Trust 
cos.. Louisville, and at Hodenpyl, Hardy A Co., Inc.. N. Y

R o c k fo r d  A  I n t e r u r b a n  R y . S e c u r i t i e s .— Sinking f u n d  o n  Rockford A 
Inter-Urban bond* of 5% of gross receipt* commenced in 1908 $356.
666 of bond* In add'n to those reported outstanding above are held In the 
sluk. fd. Add'l bond* can be Issued for extensions and Improvements at 
85% of cost. The entire issue is subject to call at 105 aud luterest The 
Rockford A Freeport bond* are atisumed prin A int... by the Rockford A 
inter-Urban Railway Co. $82,000 are held In sink fund. A sinking fund 
equal to 5% of gross earning* began in 1910 Bond* are subject to call 
at l6.5 and Interest. V 78. p 1276 A s i n k i n g  fu n d  on the Rockford 
Beloit A Janesville bond* began In 1915 of 2% of gross earning* of that 
division. They are subject to call at 102H and Interest The* are guar
anteed, p. A I , by the Rookf. A Inter-Urban *24.000 In g. f. Scspt. 1 1919. 

D e  K a lb - S y c a m o r e  E l e c t r i c . .  $125,000 ln sinking fund.
C e n tr a  l I l l i n o i s  L ig h t C o  S e c u r i t i e s .—Peoria Ga* A Electric bonds are sub

ject to call at 105 and Int. Int. thareon Is payable at Hodenpyl. Hardy A 
Oo.. Inc.. N Y. Smtfno fund of 6% of gross earning* began Jan 1 1010- 
Sfnkina fond mav be used by company for .ddl'tiu- •>> orup.>rty against 
which no bonds have boon Issued. Central Illinois Light bonds are rod. at 
105 and accrued int. on 60 days’ notice. Of the remaining b mds $2,500,000 
are reserved to retire Peoria Gas A Electric 1st M. 5s, while remainder are 
reserved for acquisition of new property, additions, irnpts., Ac., under cer
tain restrictions (V. 99. p. 1132). S in k in g  f u n d  of of 1% n. a. bogan 
April 1 1917 of total amount of bonds of this issue outstanding and all 
underlying Issues for the purchase of these bonds (or call at 105) or for ac
quisitions, impts..’Ac. V. 99, p. 1132.

P u b l i c  U t i l i t i e s  C o .  S e c u r i t i e s .— $2,660,000 1st A Ref. M. bonds are 
reserved to retire a like amount of underlying bonds. Additional bonds 
mav be issued In series, at different rates of Interest not exceeding 6% per 
annum, to reimburse the co. for 75% of cost of add ns ext s. Ac., under 
certain restrictions. A general reserve fund Is provided for under which 
the co must expend or deposit In this fund in each cal. year beginning 
1919 an amount, equivalent to 20% of gross earnings derived from the 
railway properties. 15% from the electric light and power, and 12% from 
the gas and steam heating properties and of all other Income, to be expended 
for maintenance, renewals, ext’s. Ac., and the purchase and cancellation 
of bonds of this Issue or underlying bonds. Rea. at 102 and Int. on any 
Int. date to and Incl. Jan. 1 1924 and thereafter at 101 and Int. V. 108. 
n 269 379 The Evansville Oas A Eloctric Light Co. must call at 105 
and2 int. $10,000 annually on June 1 1913 to 1922 Inclusive, nnd $15,000 
on June 1 1923 to 1932 inclusive: $70,000 have been retired. They are 
subject to call at 105 and Interest. The Evansville A Princeton first 5s 
have a s i n k i n g  f u n d  of $10,000 per annum which began Feb. 1 1908 said 
fund to be invested in the bonus at 105, beginning with No. I. $70,000 
have been redeemed. Whole issue of these bonds may be called at any 
time at 110 and Int. L. W. Prior or Cleveland Is co-trustee of this mortgage. 
Evansville Elec. Ry. bonds cannot be called.

Ditidends.— First dlv.. I ^  . on pref paid Oct. 1909 and same amount 
auar. sine* to and Including Oct. 1919 First dlv on ooin.— 1%— paid 
April 1 1918; July 1.1%;  Oct.. 1 %. In 1914. Jan.. 1 % Com. Pow. Ry. 
A Lt Oo. owns practically all the stock and dlvs. no longer made public.

EARNINGS.— For calendar years: , Q„ ,12 Afo5 — O r o s s .  O p e r .  R i p . N e t .  F i x e d  C h q s .  B a l . ,  S u r .1918 $6,515,321 $4,259,057 $2,286,263 $1,753,398 $532,8651917I"........ 5.758.378 3.291.893 ‘ ‘ ‘2!464!485 1.6241612 839.873
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ROAD.— Rockford A Interurba,n operates 36.28 ra. of trolley In Rock
ford. 15 miles between Rockford and Boividere; also 30 miles between Rock
ford and Freeport, and 35 miles between Rockford, 111., and Beloit and 
Janesville, Wis.: also a 6.39-mlle extension to Camp Grant. Total,
123.07 miles. Springfield Gas & Elec. Co. operates 43.94 miles in Spring

field. Janesville Traction Co. operates 6.52 miles in Janesville, Wis., and 
De Kalb-Sycamore & Interurban Traction, 8 miles, connection De Kalb and 
Sycamore, 111. Public Utilities Co. operaces about 69 miles in Evansville 
;and between Evansville, Princeton and Patoka, Ind.

OFFICERS.— Pres., G. E. Hardy; V.-Ps., O. M. Clark and B. C. Cobb; 
•Sec. & Treas.. Jacob Hekma. New York.— V. 104, p. 2343; V. 106, p. 608; 
V. 108, p. 1391.

(3) Springfield (O.) Light, Heat & Power Co.
Practically entire Com. stock is owned by Com. Pow., Ry. A Lt Co. 
ORGANIZATION.— Incorporated in Ohio in Sept. 1908. Franchises 

•extend beyond maturity of bonds.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

•Common stock ($1,000.000)......................... ........ $1,000,000 __________
Preferred stock ($1,000.000).................................  493,700 ...................
Spring Lt, i lk  P gen A ref M f 1913 U - O  730.000 April 1 1933

$5,000,000 ($1,000). Red{ Int. at N. Y. and London. Mich. Truet 
at 105 and interest..c*ntf l Co., Grand Rapids. Trustee.

Springfield Light. Heat * [  1909 5 F-A 642.000 Feb 1 1929
Power first mortgage...t f  lint, at State 8ar. Bk. A Tr.Oo..Ool..O., Tr. 
Bond*.—Sufficient gen. and ref. bonds are reserved to retire at or before 

maturity the outstanding 1st M bonds. Remainder for extensions, en- 
Qargements and additions at 85% of cost with oertain restrictions. See 
V. 102. p 135$. $108,000 first mortgage bonds In sinking fund.

EARNINGS.— Year ending Dec. 31:
12 Mos.— Gross. Oper. Exp. Net. Chgs. A Tax. Surplus.

1918............. $611,876 $365,369 $246,507 $115,356 $131,151
1 9 1 7 " : : : . :  499!542 343.959 , 122.162 98.637 56|946
—V. 100. p. 1923; V. 102. p. 6l4. 810. 1352; V. 106. p. 403.

(4) Grand Rapids Ry.—Trolley.
AH tho common and $500,000 pref. stock and the $1,200,000 gen. A 

ref. mtgo. 6% bonds are owned by Com. Pow., Ry. & Light Co.
ORGANIZATION, AO.— Iacorp. In Michigan In April 1900 as a suc

cessor company to the Consolidated St. Ry. Owns and operates the satire 
street railway system of Grand Rapids and vicinity. Franchises expire in 
1921 and In 1929.

Fares.— On June 3 1918 appUed to the City Commission for authority 
*o Increase fares from 5 cents to 6 cents, and In 8ept. 1918 this petition 
was supplemented by a request for a 7-cent fare. On Dec. 4 1918 the co.
was auth. by the Comm, to charge 6 cents. V. 107, p. 2289. See also

In May 1919 issued $2,500,000 1st M. 6% bonds In connection with the 
refunding of an issue of $3,700,000 1st M. 5s due June 1 1919. V.108.P.2122. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock com $2,000,000 $100).................................  $2,000,000 Sae tsxt
Pref $2.000.000cum 5% ($100) - - - -  Q-F 2.000.000 NovT8. Ik
First mortgage $4,500.000( 1919 6 g J-D 2,500,000 June 1 1924

$500 and $1,000) g...........c*jMlchigan Trust Co., Grand Rapids, and
( Bankers Trust Co., N. Y ., Trustee

Gen MtgeSl ,200,000 g.................. 1919 g 6% $1,200,000 June 1 1924
Bonds.— Of the remaining 1st mtge. bonds $1,200,000 may bo issued 

against the present property under certain conditions and $800,000 may 
bo issued for 75% of the cost of permanent extensions, Ac., under certain 
restrictions. Red. as a whole at 101 and int. on 4 woeks’ notice. Int. 
payable in N. Y. City or Grand Rapids, Mich. Tax-exempt in Michigan 
V. 108, p. 2122.

The gen. mtge. bonds are all pledged as security for the $750,000 secured 
serial 6% notes of tho Commonwealth Power Ry. & Lt. Co. V. 108 p 2433 

Dividends.— 5% was regularly paid on pref. stock to and lncl. Nov.' 1918' 
REPORT.— For years ending Dec. 31:
Year—  Gross. Net (aft. Tax.). Charges. Pref.Die. Surplus

1918......... $1,278,348 $257,861 $233,087 $100,000 def $75 226
1917.........  1.303,860 393,684 218,215 100 000 75 469

KOAl), AO —2a.48 miles double and 10 5 I miles single rrack: total slu'vi. 
track equivalent, 67.45 miles. 155 passenger, 15 trailers and 23 misc’ 
and service cars. 2 pleasure parks, Ac. Power Is obtained from Consumers 
Power Co. under satisfactory long-time contract.

OFFICERS.— Pro nd Gen Mgr . B. S Kanchett; V.-P.. B. O. Cobb 
flee. & Treas., L. .1. Do Lamarter. Office, Grand Rapids. M ich__V 106
p. 395, 499; V. 107, p. 2289; V. 108, p. 2122, 2433; V. 109. p. 887.

<6> Saginaw-Bay City Railway Co.
Entire stock (except directors' shares) Is owned by Oom.Pow-.Ry.ALt.Co 
OROAN1ZA.TI°1N.— TtiLi company Is a consolidation of the 8agina» 

Valiev Traction Co. and railway dept, of the Bay Olty Traction A Elec Oo 
Fare Increase.— In July 1918 was authorized to charge a 6-cent fare 

in Saginaw, this franchise, however, was revocable and in April 1919 the 
people of Saginaw voted it down. V. 108, p. 1276.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock. $2,600.000___________ Ail owned by Commonw Pr Ry. & Lt. Co
First and refunding mortgage! 1910 5 M-S $1,559,000 Mar 1 1935

$5,000,000 ($ 1.000) (Michigan Trust Co., Grand Rapids. Trustee
Saginaw Val Tr 1st M. $850.-1 1899 5 * F-A 610 000 Feb 11920

000. a ($1,000 each) _c*ntf lint. at Boston Safe Dep. A Tr. Go.. Trustee 
Bonds.— Of the 1st A ref. bonds. $850,000 are reserved to retire Sag. Val 

Trac bonds; remainder for 85% of cast of additions, Ac. Red on any Int 
date on 60 days' notice at 105 and Int. Int. at Hodenpyl. Hardy A Oo. New York

A sinking fund of $8,500 per annum on Sag. Val. Trac. bonds begins Feb. 1 
1907 and runs for 6 years, arter which $17,000 per annum Is payable, said 
fund to be Invested in the bonds at not above 107k and Int. Sinking fund 
held on Sept. 1 1919 $234,000 of bonds.

ROAD.—Operates about 64 miles of street railway track In Saginaw and 
Bay City (ncl. Interurban line between the two citlea.

OFFICERS.— Pres B. O. Cobb; V.-Ps., H. T. Wlckes. J E. Davidsoa 
and J. A. Cleveland: See.. J. W . Glendentng: Treas.. A. J. Bray: Asst. Sec. 
A Asst. Treas., S. E. Wolff.— V. 95, p. 481; V. 107. p. 502; V. 108, p. 1276.

(6) Michigan Light Co.
All the common stock la now owned by Com. Pow.. Ry. A Light Oo. 
ORGANIZATION.— Incorp. In Mich. In 1914 and took over and con

solidated the following companies;
Jackson Gas Co.. I Flint Gas Oo.. I Bar Olty Gas Oo.
Pontiac Light Vo.,  I Saginaw City Gas Oo.. I ltalamaioo Gas Oo

As of Jan. 1 1910 acquired gas property of the Manistee Pow. A Lt Oo 
Does entire gas business in Jackson, Saginaw, Kalamazoo, Bay City 

Flint Pontiac, Manistee, Birmingham and Royal Oak. Mich. ’
in Feb 1910 Issued $1,125,000 1st A ref. VI bonds to retire $857,000 

Saginaw Olty Gas Oo bon>ls due May 1 1016 and to reimburse t.he eo In 
part for permanent oxts.. Ac., made. In Dec. 1918 an additional $700 000 
of these bonds was Issued. V. 108, p. 84.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common stock-------------- . . . ---- . . .  --------- . . .  $3,175,900 '
Profsrrod <5% cumulative..... Q-J 2.753 700 Oct '19* Ik

rr19.18 m® M'9, 2.582.000 Mar 1 1946Union Trust Oo., Detroit Trustee 
1900 5 g J-D 367.500 June 1 1920

(Interest at New York Trust Oo. Trustee 
1904 5 U-N 4M,500 Nov 11924

H lc.h „Tr' ° ° "  Rap., Trustee1897 5 A-O $40,000 April 1 1937
Illinois Trust A Sav. Bank OhlV.P Trustee 
11?°°» .r ’l 388.000 Jan 11920Mlch.Tras» Co., Ord Rap., Trustee 
i 1?02. * ^  179 °<X> Ju  1 1927Int. at Mich. Trust Oo . Qrd Rap Trent*

7# *
1st A ref M guid ($1,000.

$500 and $100).............. c*
Bay City Gas 1st M . $500,000

g ($500 A $1.000)----- c*tf
Flint Gas Oo 1st M . $500,000

($500 A $1.000)___ c*ntf
Jackson Gas Co mtge. $350,

0 0 0  gold ($1.000)__ e*ntf
Kal Gas Oo 1st M. $450,400

($1,000).................... e*ntf
Pontiac Light Oo consol sstgs

$230,000 . g ($1.000)..«*tf ............. .... ...........
Bends.— *1.7M.000 1st A ref.M. bond* are reserved to retire prior lies* 

Additional boads mar be Issued for 75% of cask cost of per ms scat ext* 
Ac., undsr conservative restrictiens. Red. at 105 A Int. on any let date

............................ Mich- v -lp 2 . p 813. 890 Bay Olty110 A let. Kalanasoo, ~ ' '  ’
SJStsJ i , UIFJte l "lists V V w 1 rnmsi ■«- >
on M days' eatlee; tax-exempt m m ui. » . ms, p. oie. xvo Bay 
and Jackson bonds are red. at 110 A Int. Kalamasoo. Pontiac and Flint 
Issues are red. at 105 A tut. Int. on Jackson Gas Oo. bonds Is nayable at 
Hodenpyl. Hardy A Co.. N. Y.

Dividends on pref. have been paid regularly since organization.
EARNINGS.— For 12 mos. ending Dec. 31:
Year—  Gross. Oper. Expenses. Net. Chgs. A  Tax Surplus

1918— -$2,822,595 $2,274,942 $547,053 $362,526 $185 127
1917— .  2.393,411 1.740.350 559,004 249.226 403.829

SALES.— Cal. year 1918, 1,989,784,000 cu. ft. Miles o f mains, 537.
OFFICERS.— Pres., B. O. Cobb, N. Y .; V.-Ps., W. H. Barthold and 

T. A. Kenney; Sec., F. G. Sutherland; Treas., A. fi. Simoneau.— V. 102, 
p. 613, 890; V. 106, p. 402, 1039; V. 108, p. 84.

(7) Consumers' Power Co.
AU the coumuo stock is owned by Oom. Pow.. Ry. A Lt. Co.
ORGANIZATION.— Iacorp. In Mains la 1910. and In Nov. 1914 merged 

the following 11 companies (previously controlled by stock ownership) 
Common w. Power C o..Grand Raplds-Muskagon Pownr Co.. Grand Rapids 
Edison Co. Flint Elec. Oo.. Saginaw Power Oo.. Bay Olfcj Power Co.. 
Pontiac Power Oo , Ooasemsrt’ Power Oo. (Mich.), Economy Power Co.. 
An Sable Elertrlc Oo aad Central Power Oo.

This merger made tho Consumers' Power Co. (of Maine) an operating 
company Instead of a holding company and on July 20 1915 it was granted 
a certificate of authority to do business in Michigan. V. 99. p. 1528, 1597; 
V. 101, p. 369. At the same time the RR. Comm, approved the then 
outstanding issues of common and preferred stocks and 1st lien and ref. 
5% bonds and authorized the company to Issue additional bonds from time 
to time upon procurement or retirement of the underlying bonds shown In 
the table. V. 101. p. 369. , , „

In Jan. 1916 acquired the Cadillac Water A Lt. Co. and the electric 
property of the Manistee Power A Light Co.

In Aug. 1917 the authorized capital stock was Increased from $12,000,000 
common and $10,000,000 preferred to $20,000,000 of each class.

In Dec. 1918 the co. called for redemption on Jan. 17 1919 at 1004$ and 
Int. the $4,000,000 2-yr. 0% secured notes, due July 1 1919; the $5,334,000 
1st lien A ref. bonds pledged thereunder being offered for sale. V. 107. 
p. 2379.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $20,000,000 ($100)................................. $11,250,000
Pref $2 0 ,0 0 0 ,0 0 0 ($100)6 % cu m ------ Q-J
1st lien and ref M. $35,000,

000, gold ($1.000)------c*tf
Comm Pow 1st M, $4,000.

0 0 0  g sink fd ($1.000).«*tf Grd Rap-Musk Pow 1st M
$7,500,000. gold............tfCadillac W A Lt 1st M .$**).-

1911 5 g J J
10.098.900 Oct *19,1^

____ _ 22,254.000 Jan. 1 193.
Int. at Harris Tr. A Sav. Bk.. Chicago. 

Trustee, or Harris, Forbes A Co., N. Y. 
1904 5 J-D 1.078 000 Dec 1 1924

lat. at First Trust A 6av Bk.. Chic. Trustee 
1906 5 M-8 549,000 Mar 1 1931

lot. at 1st Tr.AS.B., Chic or istN B.JM.Y 
■ I .  ___________________  1905 5 M-S 132 000 Sept 1 1925

000 ($500 A $1.000). .e*tf I Int. at Mich. Tr. Co.. Grd Rap.. Trustee
Stock.— Pref. stack Vs red. oa aad after Jan. 1 1920 at 105 and aocr. dlv.
Bonds.—Of 1st A ref. boads. sufnedeat are reserved to retire underlying 

bonds, and remainder Is reserved under certain restrictions for extensions 
aad add'ns at 60% of ooat. SubJ. to call any lat. day at 105 A Int. Sink, 
fund of 1% p. a. of boads out becaa Jan. 1 1915. V. 92. p. 465. 520. 1453. 
Up to Sept. 1 1919 no boads were held In sinking fund.

Dividends on pref. have beaa paid regularly since organization.
EARNINGS.— For 12 mos. ending June 30:
Year— Oross. Exp.ATaxes. Net. Charges. Bal.. Surp.

1918-19...............$7,451,957 $47544,237 $2,907,720 $1,564,566 $1,442,154
1917-18.............. 6,072,647 3,507,139 2.565,508 1,125,261 1,440,247

PROPERTY.— Owas aad operates stectric light and power proper
ties In Grand Rapids, Kalamazoo. Jackson. Flint, Saginaw. Bay City. 
Pontiac. Battle Creek. Muskegon, Cadillac. Owuano, Manistee. Marshall. 
Albion. Charlotte, Grand Ledge, Allegan, and a number of Intermediate 
cities and towns. Hydro-electric plants have about 101.000 h. p and steam 
plants about 103.000 b. p. capacity. Total generating capacity about
204.000 h. p.

OFFICERS.— Pres., B. O. Cobb. New York: V.-P.. E. W. Clark. Phila.! 
V.-P., Geo. E. Hardy. N. Y .; Treas. A Sec., Jacob Hekma. N. Y .— V. 104, 
p. 2552; V. 105, p. 610, 1100, 1208: V, 106. p. 399; V. 107, p. 699, 2379.

(8) Manistee Railway Co.
Incorp. In Mich. In March 1913. Successor to Manistee Lt. A Trac. 

Co., sold at foreclosurs in 1912. The Manistee Pow. A Lt. Co. then took 
over the gas and electric properties but in Jan. 1916 these were respectively 
acquired by the Michigan Light Co. and the Consumers' Power Co.

Does the street railway business In Manistee and Filer City. Franchise 
*0 rears from 1904.

Fare Increase.— In May 1918 fares were Increased to 10 cents, with 
commutation tickets at 3 for 25 cents and 7 for 50 cents.

Stock.—The company's entire $100,000 capital stock and $60,000 1st 
mtge. 5s. due 1943. are owned by the Com. Pow., Ry. A Light Co.

ROAD.— Operates 7.41 miles of track. Gauge 4 ft. 8H In. 35 to 100 
b. T and 85-lb. girder rails. Operates a 50-acre park on Lake Michigan.

OFFICERS.— Pres., C. J. Holmes; V.-P., W. H. Barthold; Sec., J. W . 
Glendenning; Treas., A. J. Bray.— V. 88, p. 158; V. 106, p. 2229.

UNITED LIGHT & RAILWAYS CO .— (See Map. page 50 ) 
ORGANIZATION.— Incorporated In Maine In July 1910, per plan In 

V. 91, p. 90. Own* over 98% of the common stocks, over 22 4$% of the 
pref. stocks and over 29% of bonds and notes of the following companies:

La Porte (Ind.) Gas A Elec Co.
Mason City A Clear Lake (la .) RR. 
Ottumwa (la.) Gas Co.
People's Gas A Elec. Co.. Mason O 'y. 
Trl-Clty Railway A Light Co.

iV /O <Cadillac (Mich.) Gas Light Oo.
Chattanooga (Tenn.) Gas Oo.
Cedar Rapids (la.) Gas Co.
Cedar Rapids A Marion City Ry. Co.
Fort Dodge (la.) Gas A Electric Co.
Grand Rapids Grand Haven A Mus

kegon (Mich.) Ry. Oo 
The Grand Rapids-Grand Haven A Muskegon Ry. was acquired in Jan 

1912: V. 94. p. 209. The Tri-City Ry. A Light Co. was taken over in June 
1912; V. 94. p. 769. The Cedar Rapids A Marion City Ry. Co. was 
acquired In July 1912.

In Feb 1913 purchased the People's Gas A Electric Co. and the Mason 
Olty A Clear Lake RR In 1913 also acquired the Iowa A Illinois Ry 
and the Iowa A 111. Ry. Term. Co., but In Jan. 1916 these two cos. were 
consolidated with the Davenport A Muscatine Ry. (forming the CUuton 
Davenport A Muscatine Ry.) under the management of the Tri-City Ry A Light Oo. ’

OPERATIONS.— Doe* entire gas business In Davenport. Cedar Rapids 
(supplying also suburb* of Marion and Kenwood Park and Intervening 
territory). Ft. Dodge Iowa City. Mason City. Bettendorf, Ottumwa and 
Muscatine. la ; Cadillac Mich U  Porte, Ind.. Rock Island Moline. 
East Moline. Milan, Silvia and Watertown. 111.; and Chattani>oga Tenn • 
entire electric-light and power business In Davenport. Ft Dodg'e Iowa 
City. Mason City and Muscatine. Ia.; Rock Island. Moline and East 
Moline. 111., and La Porte. Ind. Has hot water and steam-hearlns system 
In Davenport and Mason City, la., and La Porte. Ind. Oprrate* street 
raUways In Cedar Rapids, Marion. Mason Olty. Muscatine and Davenport 
la., and Rock Island, Moltns and East Moline. III.; Interurban railways 
are operated between Cedar Rapids and Marion, la. Mason City and 
Clear Lake, la.; Davenport and Clinton, la ; Davenport and Muscatine 
la.: Davenport la. and Rock Island. Moltne and East Moline 111 Grand 
Rapids Grand Haven and Muskegon. Mich. In all. 65 communities with 
V £ ? pul“ 7',?J,,> C8t,ra*t*!d ,575.000 are served. Franchises expire rrom 
1932  10 1960: approtlm*toly 73% ar® Indeterminate or extend beyond
••a1"  II)'500',000 8% ? ond Oecmtxl Gold Notes, series♦ A ' m a t u r i n g  Jan. 1 1918 and to reimburse the treasury Tor additions extensions and Improvements. V 105  n 2 1 8 5  
m Aug. 1918 Issued $1 250.000 7% series “ B" n o t is to  provide for or 
reimburse the co. for additions, extensions and impts., or for acquisition of new property. V. 107. p. 605.

,lS8Ue.cl *500,000 1st A ref. mtge. 5% bonds, proceeds of which will partially reimburse the co. for exts., add’ns. and Impts., Including
Station^ y 1 ”  08° p & 2 1 2 ^ °  k vr- turbo-gonerator in the Moline Power

Fares.— In Dec. 1918 a 6-cent fare franchise was favorably acted upon at 
a city election of Cedar Rapids. V. 107. p. 2478. In Aug. 1919 was auth. 
by the 111 P U Comm, to charge a straight 7-cent fare in Illinois cities. 
In Aug. 1919 tiie City Council of Davenport, la., passed an ordinance raising fares to 7 cents.
< £7?,n, ®̂r Agencies.— Stock transfer agencies are maintained In New York, 
la Chicago and In Grand Rapid*. See V 97. p. 1358 

STOCK AND BONDS.— Date.
Common $12,500,000 ($100)
1st pref $12,500,000 ($100")]

6% cum_________________ (First " "  ""  "

Interest
Q-J

Outstanding Maturity. 
$6,877,900 Oct 19.1%

0% cum............................. C ____  Q-J 10.112.600 Oct ’ 19.1)4r«t A ref mt*e gold (SlOO.f 1912 5 g J-D 9.096,400 June 1 1932
$500 A $1,000)___ c*Ar_tf (New York Trust Co., N. Y ., Trustee.
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STOCK A N D  BON DS—  Date. Interest. Outstanding. Maturity. 
-Oonv debentures gold t$100.l IVlb 6 g M -N  $1 000.000 Not I 1926 

$500. $1 .000. Ac) _c*Ar*tf 1 Ini. at New York Tr Co N Y .. trustee 
Notes (closed) $1,000, *5oo 1915 6 g J-J 1.500 non, Jan 1 1920

A *100) gold*............ .. . _c*\Interest at New York Trust C o ., trustee.
Secured notrs.srr “ A”  (%100c.J 1917 6 ft M -N  1.500.000 May I 1920

$500 A 1,000c*) gold__ tf 1 Int. at New York Trust d o .. New York.
•Secured notes, ser. “ B " (*100/ 1918 7 g A-O 1.500.000 Apr 1 1923

$500 A $1.000)------------- c*tf U n t . at New York Trust C o.. N. Y ., Trustee.
Chattanooga Oae first nitgei 1907 5 J-J 502 (Hit) Jan 1 1927

$1,500,000 < ( $ 1 . 0 0 0 ) lot.  at Con. A Com. Tr A Say » k . .  Chic.
I Trustee, or First N at. Bank, New York 

People's Gas A El Gen M tgej 1900 6 A-O 370,000 April 1 1931
$500.000.................. ...........tf 1 Int. at Central T r. C o .. Chicago. Trustee
For securities corering rail wav properties tee separate, companies delate 
Stock.— First pref. stock is redeemable at 105 and accrued divs. The 

2d pref. stock was conv. Into 1st pref. or com . stock, share for share, in 1915. 
Com. Is only stock with voting power. V. 91, p. 96, 519; V. 92. p. 1110; V.
95. p. 421. $306,000 additional com . stock Is held in treasury. $480,500 of 
the outstanding Chatt. Gas Co. pref. stock Is owned by the United Light & 
Railways Co.

B'init.'i —Int on first and ref. mtg. bonds is payable at office o f trustee 
or Continental A Commercial Trust A Savings Hank. Chicago Mortimer
N. Buckner is co-trustee $6 000.000 bonds (not Included In amount out
standing above) are deposited as security for 0%  notes and *207.200 are ,o 
treasury Additional hond* may be issued for refunding underlying bonds 
and for 75% of par value of preferred stocks of underlying companies re 
deemed or purchased. 75% of c>*t o f betterments. Improvements and addi
tions, and ror 75% of coat of additional property, under certain restrictions 
Redeemable ax a whole or in part on any Int. day at 102 4  and int on 60 
days’ notice. A depreciation fund o f 2%  on all bonds out became operative 
in 1917 See description of bonds in V. 102. p. 1898. Chattanooga Gas 
Co. bond* have a sinking fund o f $15,000 per annum Trout 1912 to 1926 
Inclusive, on first $500,000 bond* and 2%  additional on any further bonds 
issued. Subject to call at 105 and Int. V. 84, p 805. $6,000 of bond*
reported outstanding owned by United Light A Railways Co.

The $1,500,000 note* of 1915 are secured by deposit of $2,000,000 1st 
A ref. 5*. due 1932. They are red. at 101 and Int. on 4 weeks' notice. 
The bond secured note*. Series “ A ”  o f 1917. are secured by $2 000.000 
<133 1-3% ) 1st A ref. os. Series " B "  of 1918 are secured by  1st A ref. 
59 In like ratio. Additional bonds o f these or subsequent series may 
be certified only upon deposit o f additional 1st & ref. 5s in the same 
ratio. Subsequent series may not mature earlier than Mav 1 1920. nor 
later than Nov 1 1927. Proceeds from sale of additional notes mav be 
used for additions, A c., and for acquisitions. Notes outstanding at any 
'one time not to exceed $5,000,000. Oo. will pay normal Federal income 
tax not In exces* of 2% ; Pa. 4-mill tax refunded. Series “ A " notes red., 
all or part, at 1001$ and Int. on 4 week's notice. V. 105. p. 2185. Series 
“ B " are redeemebl s, all or in part, on any interest date on four weeks' notice 
at 101 and int. prior to Oct. 1 1920, at 100.(4 and int. thereafter to Oct. 1
1922. and thereafter at 100 and int. V. 107, p. 605.

Debentures —The direct obligation o f the co No mortgage may be cre
ated lunlor to the 1st A ref M without equally necurlng the deb* At no 
time shall there be outstanding debs In excee* o f 75% of the total o f« %  
pref stock outstanding No further deb* may be Issued unices earns, 
available for Interest charges are 3 times the requirement* cm ths d«b 
then outstanding lncl. those applied for as well u  the Int. upon any un
secured debt They are callable, all or part, upon 4 week*'notice to Nov l 
1921 at 1*12 *nd Int , and thereafter at 101 and Int. Convertible upon 10 
days' nolle* from Nov. 1 1918 to N ov. 1 1923 lncl. Into 6%  pref «tork 
at the rate o f $1,125 par valu* for each $1,000 par value deb. Pa. (State 
tax refunded. V. 103. p. 2079-

Maintenance and Depreciation Fund.— The co . must set aside yearly not 
lea* than 1 2 4 %  of Its gross earnings, any part o f  which not actually ex
pended In any calendar year for malnt., A c., to be used for extension* ad
ditions A c., against which no additional bonds may be Issued

Dividends of 1 4 %  hare been paid quar. on 1st pref. since Oct. 1910 to 
lncl Oct. 1919. Ths secon^prsf. received H %  quar. from Oct. 1910 

to July 1915. Was then converted Into 1st pref. and com. stk As to stock 
dlv. on com me V 94. p 1250 Diva, o f  1% on com. were £ Ild  
from April 1913 up to and la d . July 1914. None to Oct. 1916 when I f  
was paid same rate quarterly since to and lncl. Oct. 1919. A stock dlvl- 
dond o f 1% . payable In common stock, was paid Aoril 1 1Q14 in a.<ifilrinn 
to the regular dividend o f 1% paid on the same date V. 98. p. 525 

R E P O R T .— Report Tor calendar year 1918 in V. 109, p. 587. 673.
_  „  Combined Earnings of Subsidiary Companies.
Dec. 31 Year— Gross Exp. A Tax. Wet. Int. <%r Surplus

} ? } § ------------------- $9 015,559 $6,415,106 $2,600,453 $1,681,910 $918 543
1917....................... 7,(05,269 5,046,908 2,658,361 1,494.688 1,163.673

Income Account, United Light <t Railways Co. for Years ending Dec. 31.
1918. 1917.Earns, on stks.

or sub. co s . $910,975 $1,150,369 
Other incom e- 1,104,196 904,525

Total----------$2,015,171 $2,054,894
Exps. & taxes. 157,904 147,273

_ „ „ 1918. '  1917,Interest on 
bonds and
notes.............  $801,500 $703,050

Preferred divi
dends .......... 607,386 605,557

Total d ed u ct .$ l,408,886 $1,308,607 
Bal., surplus. $448,382 $599,014Net earns------$1,857,267 $1,907,621

Operating Statistics.—Years ended Feb. 28:
M. cu ft of gas sold L388.637 M68.911 L712.916 L887.502
K .w .h. elec, energy sold 97,194.997 113,704,865 136.162,761 162 274 312Revenue passengers: ' '

Urban railways........... 32,374.537 36,736.577 43.192.796 43,694,321
Interurban railways.. 1,712,646 1.847,864 1,835,748 1.754,132
PRO PERTY.— Electric light and power is furnished from 19 central 

stations with a total generating capacity of 103.650 h. p. of which 6 450 
h .P -•* pur«'liaswlHuiter power; 155 miles or high-tension transmission lines, 
2*695 milo* of distributing linos, sub-stiitions, Jcc. G&s is sunnlifvl from 
11 stations with TO miles (3-inch equiv.) of n ,  mains;&annua^al« are m 
exc**» of 1 000 000 00) cu. ft. The companies combined have over 59.000 
g.as and over 38 000 electric customers The street and interurban railways 
havo a total mileage of single track of 276.51 miles. y

OFFICERS.— Pres.. Frank T. Hulswit. Chicago; V.-Ps Richard 
Schaddeleo. Grand Rapids; J.F. Porter, Kansas City, Mo.1 B J Denman 
Davonport; C. M. Hurd and T .J . Weber, both ol' Grand Ranid’s Sec l ’
H. Heinke. Grand Rapids; Treas.. C. M. Hurd. Grand Rapids; Oon Mgr 
Richard Schaddolee; General office, Portland, Me.; executive office’ 
Chicago; operating headquarters. Grand Rapids; operating headauarters 
for Iowa district, Davenport. Iowa—V. 106, p. 1789. 1SC4- V 107 n 
p. 286, 605. 1838. 2478; V. 108, p. 481. 1611, 2153; V 109? p 587. 67$.

(1 ) Grand Rapids Grand Haven A Muskegon Ry.—Electric road 
Third-rail system Kntirv »toek owned by United Light A By* Co.

ORGANISATION — Incorporated In Michigan on March 6 1899 Own* 
and aperaisw an electric road on feneod right of way. connectto-i the three 
cities named In the title, a distance of 4l mile*. Franchise* in all town* 
through which It pas«c« extend to I9JO otherwise private right of wav 

Rates.— In July 1918 applied to the I.-S. C. Comm, for auth to Increase 
class rates from points on the line to Milwaukee. Wise by 25% in 
July 1918 filed suit in the U. S. Dist. Court at Grand Rapids seeking to 
enjoin the State from enforcing the law fixing the maximum rate for Inter- 
urbins In Michigan at 2 cents a mile. V. 107, p. 291. In Dec 1918 
Judge C. W. Sessions, in the U. 8. District Court at Grand Rapids Mich 
held valid the Michigan 2-rent fare law thus preventing the company rrom 
collecting 3 cents per mile. V. 108, p. 78. In May 1919 the Michigan 
Legislature passed a b ll increasing passenger rates on steam and electric 
interurban roads from 2 to 2(4 cents and 3 cents per mile. See "United 
Lt. A Rys. Co.," V. 108, p. 2123.

8TOOK VNI) BONDS— Dale. Interest. Outstanding. Maturity
Stock. $1.300.000 ($100)---------------- - ...............$1,200,000 .
1st mtg* $ 1 ..500.000 ($1 ,000)1 1901 5 f  J-J 1.500.000 July 'f lM i

gold.................. . . . .  _e*tf ’ Int at Guaranty Tru*t Co.. N. Y Tru*to*
Stock —Entire stock, except director*' share*. deposited under United 

Light A Ry* Co !*t and ref min*.
Bonds.—The Interest on outstanding bond* was guaranteed for 6 yean 

by the Security Investment Co. of Pittsburgh. See V. 7fl, n 479. $2 000
of outstanding bond* held hy United Light A Railway* Co.

ROAD —Extend* from Grand Rapid* In a north westerly direction to 
Muskegon, with a branch to Spring Lak« and Grand Haven. Connect* at 
Grand Haven with Goodrich Line of steamers for Chicago and Crosby Line

of steamers for Milwaukee, which are In operation all the year round. Total 
track, 56 54 mile*, of which 4.22 m. In Grand Rapids and 3.43 m In Mus
kegon ar* operated under favorable trackage agreement with the Grand 
Rapids Ry. and the Mutkegon Trac A Ltg. C o. 70-lb. T rail Opn-ites
21 passenger, 12 express and 8 work cars. Also does a freight business 
— V . 100. p . 901, 1672: V. 107, 0. 82, 291.

(1) The Tri-City Railway A L ight C o.
In June 1912 control was acquired by the United Light A Rys. O o. 

Trl-Clty Ry. A Lt. com . stockholders received In exchange for their shire* 
$31 16 2-3 cash. $16 60 2 3 United Rys 0%  1st pref. and $12 .50 2d pref 
3%  stock.— V. 94, p. 768. The United Lt. A Rys. C o. owns $8 915 QOO 
common and $173,800 preferred stock.

O R G A N IZA T IO N .— Incorporated in Connecticut March 3 1906 add 
owns all the stock, except directors shares, o f the following companiesTiH.fMtw l ) . l l . . «  / l,y«a Vfolina.D.wtb I ..I--- 1 »r»_ , P«*uiwoMoline-Rock Island M fg. C o. 

People's Light Co.
Clinton Davenp. A Muscat. R y. C o. 
Muscatine Lighting Co. 
WatchtowerA Campbells' Its. Pk.Oo.

Trt-Olty Railway Oo. of Iowa.
Trl-Clty Ry Co. of Illinois.
Moline Rock Island A East. Tr. Co.
Moline E. Moline A Watert. Ry.Oo.
People's Power Co.
Iowa City Light A Power Co.

Controls all gas plants, electric-lighting companies and street railway 
lines In the cities of Davenport. Iowa City, Muscatine. Bettendorf and 
Rockingham. la., and Rock l*land. Moline. East M >line and other small-r 
towns In Illinois, and an Interurban connecting Muscatine. Davenport and 
Clluton. Population served, approximately 177.000. Railway franchises 
extend to 1930, 1935 and 19.51. electric franchises to 1935 and 1943 and 
gas franchises to 1929. 1933 and 1913. IWW' ana

In Jan. 1916 the properties of the Iowa A Mlnofc Ry. and Iowa A Illinois 
Terminal Ry. companies (formerly owned by the United Light A Rys Oo ) 
were acquired and merged with the Davenport A Muscatine Ry forming 
the Clinton Davenport A Muscatine Ry. All of the $1,063 000 1st M 
bonds or the Iowa A Illinois Ry. outstanding have been acquired bv the 
Tri-City Railway A Light Co.

Wage Increases.— V. 106, p. 2758; V. 109, p. 578.
Fares.— In Sept. 1918 the Illinois P. U. Commission suspended until 

Jan. 29 1919 a proposed advance in street railway fares in Moline East 
Moline, Rock Island, Silvis and Milan. V. 107, p. 1288. See also V 109 
p. 578. Effective Aug. 8 1919 was auth. by the P. U. Comm to charge a 7-cent fare. V. 109. p. 777. cnarge

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $9,000,000 ($100) . - ........... .......... —.$9,000,000 See text *
Pref $3,000.0000% cum ($100)--------  6 Q-J 3.000.000 Oct? 19 | 4
Coll trust first lien mortgage! 1900 5 g A-O 7.446.000 April l' 1923

$9,000,000 s f . . . .  cArtf Int. at N. Y. Trust Co.. N. Y T w u *  
1st A ref mtge $20,000,000 1910 5 g J-J 10 059.000 July 11910

fold....................... c*Ar*tf I Int. at Central Trust Oo.. N. Y. Trustee
Tri-City Railway 1st M . . . t f  1902 < M-S 54.000 Sept 11922
Iowa City Light A Power 1912 5 M-S 409.000 Sept 1 1932

refunding mortgage ($1,- Interest at Continental A CommT Trust A
000.000 ($1.000).........c*tf Sar. Bank. Chicago. Trustee.

Iowa City Gm  A Electric Ut/ 1909 6 M-N 226 500 See text
mortgage $400.000____ tf Int. at Chic. Tr. A Sar. Bank. Trustee
Stock.—Pref. stock li redeemable at 120 and aeoum. dlvs. As* v  827 

P- 1213. Listed on Montreal, Toronto and Louisville Stock Exchanges.
Bonds.— Of the $9,000,000 coll, trust bond*. $l .600.000 bar* bean retired 

by vtnk rd. SubJ to call on any Int. date at 105 and Int A sinking fund 
•f $50.000 per aim. from Jan. 1 1908 to 1913; $130,000 for succeeding 5 years 
then $250,000 per ann. to maturity. Coupon bond* ar* in denomination 
of $ 1.00*1 and r*«»*S*r*d bond* In $1,000. $5,000 or $10,000 and multiples. 
They are listed <M N Y. Stock Exchange. Of the 1st A ref. bond* «uf- 
flcient are referred for prior ll«ns, and remainder for $5% of oust of ad
dition* and Improvement*. Subject to nail at 105 and Int. on aav lat date. 
Slotting fund of 1 4 %  of bond* out begin* Fsb. 1 1934. V. 93 d 1465. 
$6 863.000 of outetandlng 1st k ref. bond* are owned by tin Lt A K n < 'o 
Of the $.54,000 Tri City Ry l.t M. 5*. United Light A Rys Co. own* Sfy 000 

Of the Iowa City Lt A Pow Oo. bond*. $J58.50« ars r W v “  l i  retlre 
prior H«h and $344,500 for new eon-truetlon at $5% of eort™ AlI the out! 
standing bonds are owned by Trl-Olty Ry. A Light Oo The Iowa City 
Gas A Elec, bond* n**tur# serially $4,000 to $*.A00 annually rrom May 1 
1912 to May 1 1927 and $13.5.000 in 1*25. SubJ. to nail at 105 and Int 
on anv int date. Additional bonds mar be issued fer 80% of oout of erl 
tensions and betterment*. $1,500 owned by Un. Lt. A Ry. Co 

tDisidends.— First dlv on pref.. 1 4 % . paid July 1906 and I U VL nnar 
since to and Including Oct 1919. A dividend ef f% waa paid on th#<com- 
mon stock Jan. 1 1916 (practically alt of thl* stock i* owned bv United Light 
A Ry. Oo. and previous disbursement* were no* made nubile) »nd 
to and incl. April 1918. In 1919, Jan., 1%; April, 1%; July? 1 % . q 

ROAD.—Operates over 170 mile* of standard gaug* track, connecting the 
cities of Clinton and Davenport. Iowa, and Rock Island. Violin* and Fast 
Moline. III.; Including an extension to Muneatln* placed In operation in 
1912 and city lines In Muscatine. 80-lb. girder and 60 to 75 lb. T rill.

OFFICERS.—Pres., B. J. Denman. Davenport; V.-P.. Richard Schadde. 
Ioe, Grand Rapids; V.-P.. H. E. Weeks; Treas.. Frank T. IIulswit SecH. E. Littig.— V. 108. p. 78; V. 109, p. 578, 777. Huiswit. Sec.,

(«) Cedar Rapids & Marion City Ry.
ORGANIZATION.— tncorp May 1891 In Iowa. Franchise In Cedar 

Rapids expires 1941 and indeterminate on interurban. The United iT
A Rys. Co. owns $584,801 stock and $184,000 bonds. 500

Fares.—At a city election of Cedar Rapids held on Dec 17 1918 the m  
was auth. to increase fares to 6 cents. 15,10 tne 00•

STOCK AND BONDS— Date. Interest. Outstanding
Stock $1,000,000 ($100)...................................... S6WIOOO' *ta,uritV’
First mtge $250,000 ($1,000)/ 1891 6 J-J 1*4 000 July* 1*1*657

c ntf' int at Amer. Tr. Oo.. B ™ T n  .  J  1931
b° nd' '  * “ , 00°  * "  , ™ * u r7  “ a  *<”  * »  a r .

0 .5 2 \ “ p 7 £ 7 o '.^all. 28-90 miles. Rails. 45. 00 and 80-lb. T •‘dings. 3.17; total of
(4) Mason City & Clear Lakh Railroad C*.— A trailer m.d 
In reb. 1913 the United Light A Ry*. Co. a c q u i r s d S r ^ ’ 
ORGANIZATION. ETO.— A trolley road. Operated *lnd i.,i 

Own* right of way 3.3 feet wide from Me»>* Oltyto Clear 18?i7*
Length of line within and between the two cltU* ls'sm  H ^dl.^  
freight coming over Minn. A St. Louts, Chic. R. I. A Pac Ohleaen

^ s n ^ r j i s r 1̂  ^ i w ' i i s s s i s s ? .
■ S ,(5o5SS“ K.D! - . . . D7 ;
General mortgage $2,500.0001 1912 6 g J-D *" aia onn Tn'„V

gold ($1,000) ---------c*tflint atFIrv^r A l h v . l i " ' . ^ ^ , 1” 3 *
Brtn'1,''Ti?ern’llnin* ,bond* *re for "^tensions and betterment* at 7set ~r eo*t. providing annual net earning* are 1»<( time* Int eh*r« mJa  ?f

to be lrnued). Red at 10.5 and Int on any Int day flnkff. r?£< t*
per annum began June 1 1913 to provide fSr S^Btlon. e n d * ^ '1 ° f 2%
Co ^ ? ? M . ‘ p. °1764ndS’ ,8 ’5° °  ° r OUt*t*ntlln«&nd.°S'w52db?U?L?B^?.

O R E K N  B A T ,  W I S .
WISCONSIN SECURITIES C O .-A  holding company
ORGANIZATION.— Incorp. 1« Wisconsin on Dec 1^10,1 .n , ,ly a financing company V 94 n «{ >, r\bnV;„i ..r, 191.1 an'1 ,9 P«re-

Oo. AIw own. the $1.50.000 outstanding £ ,fL q" rv-
Gas Light Co. (V. 100. p. 738) and a Urgr^hlra^^l00.h°f Sheboygan
Lt. A Pow Co.. Which Site under “ La Cra£S w k "  ‘rlVl* W,1̂ nsi” H y s 
all the »tock of the Manitowoc IWis.) A Northirn *f'9 ’tired
an electric railway between Manitowoc and Go . operating
V 104 n. 75. 51*o ow”  thr C dSmet S^rrlL o ,?bout 10 mi'es-
controls the Marine Securlti«j Co ^whlrh of ° n  w” ' W1«-- »nd
Dnr Dock A Ship Building Co. V. '{07 n^no^”8 the Baltirnore (Md.)

“a aswiSLi.* ■ *»*
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Sheboygan Gas Light Co.—
C o m m o n , $ 2 5 0 ,0 0 0 ____________( $ 1 5 0 ,0 0 0  o u t — A ll o w n e d  b y  W is e . S e c u r . C o . )
F irst  m o r tg a g e  $ 2 5 0 ,0 0 0  g o ld  1 1 9 01  5  g  J -J  2 5 0 .0 0 0  J u ly  1 1 9 3 1

( $ 1 ,0 0 0  A  $ 5 0 0 ) ________ c * t f i l n t  a t  U n io n  T r u s t  C o  . D e tr o it .  T ru ste e
Notes.— T h e  n o te s  a re  se c u re d  b y  p le d g e  o f  $ 1 0 5 ,0 0 0  W is e .  P .  S . C o .  

1 s t  A  r e f . 5 s .  $ 6 0 ,0 0 0  S h e b o y g a n  G a s  L ig h t  C o .  n o te s , $ 1 5 0 ,0 0 0  M a r in e  
S e c . C o .  7 %  p r e f .  s t o c k .  $ 7 ,0 0 0  G r e e n  B a y  G a s  A  E le c .  C o .  5 %  b o n d s  a n d  
$ 4 8 ,0 0 0  U .  S . 2 d  c o n v .  4 X %  L ib e r t y  L o a n  b o n d s . C a lla b le  o n  a n y  in t .  
d a t e  o n  4 0  d a y s ' n o t ic e  a t  1 0 4  a n d  in t .  u p  t o  a n d  in c l .  J u ly  1 1 9 1 9 ; 1 0 3  a n d  
In t . t o  J u ly  1 1 9 2 0 ; 1 0 2  a n d  in t . t o  J u ly  1 1 9 2 1 ;  1 0 1  a n d  in t . to  J u ly  1 1 9 2 2 ,  
a n d  1 0 0  a n d  i n t .  th e r e a fte r . V .  1 0 7 ,  p .  5 0 3 .

O F F I C E R S .— P r e s . ,  C le m e n t  C .  S m it h ; V . - P s . ,  H o w a r d  G r e e n e  a n d  
L u d lin g t o n  P a t to n ; S e c . ,  H o w a r d  G r e e n e ; T r e a s . ,  I I .  C .  M a c k a y ;  A s s t .  S e c . 
&  A s s t .  T r e a s .,  W m .  M .  C h e s te r .— V .  9 4 ,  p .  6 3 2 ;  V .  1 0 0 ,  p .  1 9 2 4 ;  V .  1 0 4 ,  
p . 7 5 ;  V .  1 0 7 ,  p .  5 0 3 .

(1 )  W i s c o n s i n  P u b l i c  S e r v ic e  C o .
O R G A N I Z A T I O N . — I n c o r p . In W is c o n s in  In J a n . 1 9 1 2  as r e o r g a n iz a tio n  

a n d  m erg er o f  th e  G re e n  B a y  T r a c t .  C o .  a n d  N o r th e r n  H y d r o -E le c .  C o .  
O w n s  a n d  o p e r a te s  e n tire  c i ty  a n d  In te ru rb a n  r a ilw a y  s y s t e m  (e x c e p t  a b o u t
1 .6 6  m . o f  tra c k ) c e n te r in g  a t  G r e e n  B a y .  a n d  fu rn ish e s  g a s . e le c tr ic  lig h t a n d  

.p o w e r  to  G r e e n  B a y  a n d  s u b u r b s . O n  J a n . 1 1 9 1 4  th e  e n tire  p r o p e r ty  o f  
th e  G r e e n  B a y  G a s  A  E le c tr ic  C o .  a n d  th e  M in a h a n  E le c tr ic  C o .  w as p u r  
c h a s e d . F o r  p a r tic u la r s  o f  G r e e n  B a y  G a s  A  E l .  C o . ,  se e  V . 8 2 ,  p .  5 7 3 .  6 3 1 ,  
a n d  V .  8 6 .  p .  1 7 2 . S tr e e t  r a ilw a y  franchise la p e r p e tu a l a n d  e x c lu s iv e .  

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
C o m m o n . $ 1 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ................... .. .......................$ 1 ,0 0 0 ,0 0 0  ...............................
P r e f . $ 6 0 0 ,0 0 0  6 %  c u m  ( $ 1 0 0 ) ..........  .. ....................... 6 0 0 .0 0 0  ................ ...........
1 s t  m t g e .  A  r e f . $ 1 5 ,0 0 0 .0 0 0 1  1 9 1 2  5  g  J -J  2 .4 3 8 .0 0 0  J a n . 1 1 9 4 2

g o ld  ( $ 1 . 0 0 0 ) ____________c * t f ) I n t .  a t  W is c o n s in  T r .  C o . .  M i lw a u k e e , t r u s .
G r e e n  B a y  G  A  E 1st A  r e f  \ I  ( 1 9 0 5  5  g M - N  4 3 7 .0 0 0  M a y  1 1 9 3 5

$ 7 5 0 ,0 0 0 .  <  ( $ 1 . 0 0 0 ) _____ c * l I n t .  a t  W is c o n s in  T r .  C o . .  M ilw a u k e e , t r u s .
Bonds.— W is e .  P u b . S e r v . b o n d s  a re  s u b ) ,  to  c a ll o n  a n y  In t , d a y  a t  1 0 5  

a n d  in t . R e m a in in g  b o n d s  a re  fo r  a c q u is it io n s  a n d  t o  retire  u n d e r ly in g  
b o n d s  u n d e r  c erta in  r e s tr ic t io n s . S e e  V .  9 4 .  p .  1 6 9 7 .  Sinking fund of  2 %  
o n  b o n d s  o u ts ta n d in g  b eg a n  in 1 9 1 7  T h e  G re en  B a y  G a s  A  E le ctric  
b o n d s  a re  s u b je c t  t o  c a ll a t  105  u n til 1 9 2 4 : th e r e a fte r  a t  p a r ; $ 6 5 ,0 0 0  h a v e  
b e e n  p a id  a n d  c a n c e le d . $ 2 2 8 ,0 0 0  a re  p le d g e d  a s  a d d it io n a l s e c u r ity  u n d e r  
th e  W is e .  P . S . C o .  1 s t  M .  A  r e f .  b o n d s .

E A R N I N G S . — O f  c o m b in e d  p r o p e r tie s  fo r  1 2  m o s . e n d in g  D o c .  3 1 :
Year—  Gross. Net (after tax.) Interest. Bal., Surplus.
1 9 1 8 ............. .. .......................$ 7 2 2 ,4 1 2  ' $ 2 0 6 ,0 5 0  $ 1 6 1 ,9 6 7  $ 4 4 ,0 8 3
1 9 1 7 . . . .............................. 6 1 5 ,9 3 6  2 3 9 .8 5 6  1 6 0 ,6 0 7  7 9 ,2 4 9

R O A D .  A c .— O w n s  a n d  o p e r a te s  a ll lin e s  in  th e  c i ty  o f  G r e e n  B a y :  a lso  
a  lin e  fr o m  G r e e n  B a y  t o  E a s t  D e  P e r e , a n d  b r a n c h  t o  D u c k  C r e e k  a n d  a  
lin e  fr o m  G r e e n  B a y  t o  W e s t  D e  P e r e . L i t t l e  R a p id s , W r ig h ts to w n  a n d  
K a u k a u n a ; t o ta l ,  4 3 .0 1  m ile s  o f  t r a c k . 7 0  a n d  8 5 - lb .  “ T ”  a n d  g ird e r  r a il ; 
2 3  m o t o r  c a r s . G a s  m e te r s , 4 ,3 0 0 ,  e le c tr ic  m e te r s , 4 ,5 3 1 .

O F F I C E R S .— P r e s . ,  C le m e n t  O .  S m it h . M ilw a u k e e ; V . - P s . ,  C .  R .  P h e -  
n .c ie .  G r e e n  B a y .  a n d  J . P . P u llia m . M ilw a u k e e ; S e c . A  T r e a s ..  H o w a r d  
G r e e n e , M ilw a u k e e ; G e n . M g r . .  J . P . P u llia m . M ilw a u k e e .— V .  9 4 .  p .  1 6 9 7 .

GREENFIELD, MASS. .
M A S S A C H U S E T T S  C O N S O L I D A T E D  R A I L W A Y S .  
O R G A N I Z A T I O N .— O r g a n iz e d  In B o s to n  on  N o v .  16  19 11 as th e  M a s s a 

c h u s e t ts  N o r th e r n  R y s .  In  M a y  1 9 1 3  n a m e  w as c h a n g e d  t o  th e  M a s s a 
c h u s e t ts  C o n s o lid a te d  R a ilw a y s . Is a v o lu n ta r y  a sso c ia tio n  m a n a g e d  b y  
a  b o a rd  o f  se v e n  tr u s te e s . V .  9 3 .  p . 1 4 6 2 .  1 5 9 9 .  1 7 8 7 .  C o n t r o ls  th r o u g h  
■to o k  o w n e rsh ip  th e  fo llo w in g  c o m p a n ie s :
C o n c o r d  M a y n a r d  A  H u d s o n  S t .  R y .  I M ille r s  R iv e r  S tr e e t  R y .  (p r o p o s e d ) .  
C o n n e c tic u t  V a lle y  S tr e e t  R y .  I N o r th e r n  M a s s a c h u s e t ts  S tr e e t  R y .

T h e  s y s te m  c o m p rise s  114 m iles  o f  r o a d , se r v in g  2 0  c itie s  a n d  to w n s  la  
C e n tr a l a n d  N o r th e r n  M a s s a c h u s e t ts . B o th  p a sse n g e r  a n d  e x p re ss  se r v ic e  
a re  p r o v id e d . R ig h ts  o f  w ay  h a v e  been  p a r t ly  secu re d  o n  th e p r o p o se d  lin e  
fr o m  O r a n g e  to  M il le r s  F a l ls .  _

Shares—  Outstanding. Last Die.
C o m m o n  $ 1 ,6 4 0 ,3 0 0  ( $ 1 0 0 ) ....................................................... $ 1 ,6 1 9 ,9 0 0  S e e  te x t
P r e f  $ 1 ,1 0 0 ,0 0 0  ( $ 1 0 0 )  c u m  (see  te x t)  Q - F ..................  7 0 4 .6 0 0  S e e  te x t

S T O C K . — A d d it io n a l p r e f . sh a re s o n ly  t o  b e  Issu ed  w hen  n et e a rn in g s  ror 
1 2  m o s . e n d in g  n o t  m o r e  th a n  1 8 0  d a y s  p rio r  t o  d a te  o f  Issue sh a ll h a v e  b e e r  
I X  tim e s  a m o u n t  n e c essa ry  to  p a y  d lv .  o n  sh a re s o u t  a n d  a p p lie d  f * r .

D l v s .  on  p ref. a re  5 %  to  N o v .  1 1 9 1 4 . In c l .;  5 X . %  t o  N o v .  1 1 9 1 7 ..  In c l .,  
a n d  6 %  th e r e a fte r . In c a se  o f  liq u id a tio n  p re f. is e n tit le d  Co $ 1 1 0  p er sh a re  
u p  to  N o v .  1 1 9 1 4 . $  1 1 5  to  N o v .  1 1 9 1 7  a n d  $ 1 2 0  t h e r e a fte r . V . 9 3 .  p . 1 5 9 9  

Dividends.— O n  p r e f . ,  1 9 1 2  to  1 9 1 4 , 5 %  p er  a n n u m . In  1 9 1 5  a n d  1 9 1 6  
5 X % -  F o b . 1 9 1 7  d l v .  p a s s e d . O n  c o m m o n  a  d i v .  o f  X %  w a s  Paid  
O c t .  1 5  1 9 1 3 . „  „  ,  _ .  _  .

E A R N I N G S .  Gross Ex- Net Note Pref.Div. Balance
Year ending— ■ Income, penses. Income. Interest. (5  X  % ) • Deficit.
D e c .  3 1  1 9 1 7 _____$ 6 ,4 2 8  $ 3 ,5 4 3  $ 2 ,8 8 6  $ 1 6 ,5 3 0  $ 9 ,6 8 8  $ 2 3 ,3 3 3
D e c .  3 1  1 9 1 6 _____ 2 0 .4 3 9  1 3 .9 6 3  6 .4 7 6    3 8 .7 5 3  3 2 ,2 7 7
J u n e  3 0  1 9 1 6 _____  7 .2 1 6  1 1 .9 7 9  d e f  1 .7 6 3  ................  3 8 ,7 5 3  4 3 .5 1 6

Combined Earnings of Subsidiary Companies.
Year ending—  Gross. Net. Int. ATazes. Pf.Div Com Div. Surplus. 

D e c .  3 1  1 9 1 7 - $ 5 8 7 .0 5 6  $ 1 3 5 ,1 2 4  $ 1 2 5 ,8 9 2  $ 9 ,4 5 0  N o n e  d e f .$ 2 1 8
D e c .  31 1 9 1 6 .  5 1 8 .3 5 9  1 4 9 .1 2 2  1 1 6 .0 2 8  1 6 .2 0 0  1 4 .3 9 6  2 .4 9 8
J u n e  3 0  1 9 1 6 .  5 2 9 .4 8 4  1 4 8 .6 7 6  1 1 6 .5 0 8  1 6 .2 0 0  3 .7 4 7  1 2 .2 2 1

O F F I C E R S .— S e c . A  T r e a s .,  D .  P A b e r c r o m b ie  J r .;  G r e e n fie ld . M a s s .—  
V .  9 7 .  p .  3 6 5 ,  9 5 1 ;  V .  1 0 0 .  p .  1 1 6 8 .  1 6 7 1 ;  V .  1 0 4 . p .  1 7 0 2  V .  1 0 6 .  p .  2 0 1 1 .

(1 )  C o n n e c t i c u t  V a l le y  S t r e e t  R y .— T r o l l e y .  T h e  M a s s .  C o n s o l .  
R y s .  o w n s  4 .9 9 6  sh a re s  o f  th e  c o m m o n  s t o c k .

O R G A N I Z A T I O N . — In c o rp o r a te d  In 1 8 9 9 . C o m m e n c e d  J a n . 2 2  1 9 0 0 .  
I s  a  c o n s o lid a tio n  o n  A p ril 1 1 9 0 5  o f  th e  N o r t h a m p t o n  A  A m h e r s t  S tr e e t  
R y . ,  th e  O re en rie ld  A T u r n e r 's  F alls S tr e e t  R y . a n d  th e  G r e e n fie ld  D e e r fie ld  
&  N o r t h a m p t o n  S tr e e t  R y . .  as p er  p la n  In V .  8 0 .  P- 1 1 1 1 .

In  M a y  1 9 1 5  th e  G o v e r n o r  o f  M a s s ,  s ig n e d  a  b ill a u th o r iz in g  th e  N o r th e r n  
M a s s  S t  R y .  to  a b s o r b  th e  c o m p a n y  b y  c o n s o lid a tio n  o r  p u rc h a se

^ 'A?dh(nitv^ti?dperate Motor Vehicles Granted.— O n  J u n o  1 9  1 9 1 9  w a s  a u th .  
b y  th e  M a s s .  P .  S . C o m m , t o  a c q u ir e  a n d  o p e r a te  p a sse n g e r  m o t o r  v e h ic le s  
b e tw e e n  G r e e n fie ld  a n d  M o n t a g u e .  V .  1 0 8 ,  p .  2 5 2 8 .

Rates.— In  S e p t . 1 9 1 8  file d  w ith  th e  M a s s .  P .  S . C o m m , a  ta r i f f ,  e f fe c t iv e  
N o v .  4  1 9 1 8 , u n d e r  w h ic h  th e  s y s t e m  w a s  d iv id e d  in to  4 7  z o n e s , ea ch  
a p p r o x im a t in g  1 m ile  lo n g , th e  r a te  o f  fa re  to  b e  3  c e n ts  In ea ch  z o n e , w ith  
a  6 -c e n t  m in im u m  c h a r g e . V .  1 0 7 ,  p .  1 0 9 9 . In  O c t .  1 9 1 8  file d  w ith  th e  
M a s s .  P . S . C o m m , a  lo c a l a n d  jo in t  c la s s  fr e ig h t  r a te  a n d  m in im u m  t a r if f  
in c r e a sin g  r a te s  b y  a b o u t  2 5 % .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu riy .
S to c k , c o m . $ 5 0 0 ,0 0 0  ( $ 1 0 0 ) ...................................................  $ 5 0 0 ,0 0 0  D e c  1 6 . 1 %
P r e f .$ 1 2 0 .0 0 0 ( 6 %  c u m ) ( $ 1 0 0 ) --------- M - S  \ 2 0 .0 0 0  a
C o n n e c tic u t  V a lle y  S t  R y  I s t /  1 9 0 0  5  g  M  S  1 2 0 .0 0 0  S e p t . 1 1 9 2 0

m o r t  g o ld  ( $ 1 ,0 0 0 ) . .e »  n t f  l i n t ,  a t  O ld  C o lo n y  T r u s t  C o .  B o s t o n . T r u s t  
N o r t h a m  A  A m b  1st m t g e . /  1 9 0 0  5  g  M - S  1 8 0 .0 0 0  ' e p t . 1  1 9 2 0

$ 1 8 0 ,0 0 0  g ( $ 1 .0 0 0 ) . .c  n t f ]  In t . a t  O ld  C o lo n y  T r u s t  C o . .  B o s t o n .  T r u s t .  
G r e e n fie ld  D e e rfie ld  A  N o r th  /  1 9 0 3  5  g J -J  1 5 0 .0 0 0  J u ly  1 1 9 2 3

first m o r t , $ 1 5 0 ,0 0 0 .  g o ld ! I n t . a t  M e r c a n tile  T r u s t  C o . .  B o s t o n . T r u s t .  
$ 1 ,0 0 0  an d  $ 5 0 0 ) . . c *  n t f I N o  s in k in g  fu n d  a n d  b o n d s  c a n n o t  b e  c a lle d  

G r e e n A T u r n f a l l « c o n 8 m $ 1 3 0 . -1 1 9 0 .3  S g  J D  1 3 0 ,0 0 0  J u n e  1 19 23
0 0 0  g ( $ 5 0 0 .  $ 1 ,0 0 0 )  c *  n t f  1 In te r e st  a t  B e a c o n  T r u s t  C o . .  B o s t o n ,  T r u s

N o t e s  p a y a b le  D e c .  31  1 9 1 7 . . _____  __________ 3 0 0 .0 0 0  --------------------- ;
Bcmds.— T h e  N o r th a m p to n  A  A m h e r s t  b o n d s  are  s u b je c t  to  c a ll a t  105  

on  4 w ee k s ' u o t lc e . as are th e  b o n d s  o f  th e  C o n n e c tic u t  V a lle y  S tr e e t  R y .  
T h e  $ 1 2 0 ,0 0 0  C o n n e c tic u t  V a lle y  b o n d s  w ere Issued u n d er th e first m tg e  o f  
th e  N n r th a m p . A A m h  S t  R y . .  w hich  w as o r ig in a lly  d r a w n -fo r  $ 3 0 0 ,0 0 0 .

Dividends.— O n  p r e f . ,  3 %  s e m l-a n n . s in c e  S e p t . 1 9 1 0  to  a n d  In c l. M a r c h  
1 9 1 8  (p a id  M a y  1 1 9 1 8 ) .  O n  c o m . .  In 1 9 0 6  (y e a r  e n d . S e p t . 3 0 ) ,  2 % ;  in 
1 9 0 7 .  2 % ;  in 1 9 1 2 , 1 % ;  In 1 9 1 3 . 2 X % :  in  1 9 1 4 . 3 % .  I n  1 9 1 5 , F e b . .  H  %  
M a y ,  H % :  A u g . .  *A%. In  D e c .  1 9 1 6 . 1 % .

E A R N I N G S . — F o r  c a le n d a r  y e a r  1 9 1 6  a n d  y e a rs  e n d in g  J u n e  3 0 .
Year—  Gross. Net. Int. ATazes. Pref .Dlv. Com. Dio. Surplus.

1 9 1 6 ........................... $ 2 4 0 ,3 2 0  $ 6 4 ,1 7 1  $ 4 6 ,2 3 3  $ 7 ,2 0 0  $ 4 ,9 9 6  $ 5 ,7 4 2
1 9 1 5 - 1 8 .................  2 3 5 ,6 1 9  6 2 .8 2 0  4 7 ,9 7 2  7 ,2 0 0  3 ,7 4 7  3 .9 0 1
1 9 1 4 - 1 5 .................  2 4 2 ,6 3 3  7 7 ,5 1 5  5 1 ,7 3 3  7 .2 0 0  1 4 ,9 8 8  3 .5 9 4

Latest Earnings.— F o r  c a l .  y e a r  1 9 1 7 .  g r o s s . $ 2 5 2 ,5 6 9 ;  n o t . a fte r  t a x e s .  
$ 4 9 . 3 9 t .

R o A D . — O w n s  a n d  o p e r a te s  4 7 .0 5 4  m ile s  o f  tra c k  b o tw o e n  M i l l e r 's  F a lls  
T u r m e r 's  F a l ls ,  G r e e n fie ld , N o r t h a m p t o n  a n d  A m h e r s t . 41 p a ssen g er  
c a r s . ?  sn o w  p lo w s . 5  o th e r  c a rs  a n d  13 1  e le c tr ic  m o to r s .

O F F I C E R S .  — P r e s ..  O .  W  F la ze lto n ; V . - P  A  G e n  M g r . ,  D .  P .  A b e r 
c r o m b ie  J r .;  T r e a s .,  I I .  A .  C r a n e ; S u p t . ,  J .  A .  T a g g a r t .— V .  9 8 ,  p .  1 3 9 2 ;  
V .  1 0 0 , p .  1 1 6 7 ; V .  1 0 6 , p .  2 0 1 0 ;  V .  1 0 7 ,  p .  1 0 9 9 ; V .  1 0 8 ,  p . 2 5 2 8 -

(2) Northern Massachusetts Street Ry.—The Massachusetts Consol. 
Rys. owns all the common stock ($350,000).

ORGANIZATION.— Incorp. In MasN. on July 1 1894 as the Athol A 
Orange Street Ry. Name changed to above on May 1 1913. In Jan. 1913 
purchased the property and franchises of the Templeton Street Ry. and on 
Mar. 1 1913 alisorbed the Gardner Westminster A Fitchburg Street Ry. 
As a result of these acquisitions, stock was Increased from $71,500, all of 
one class, to $500,000. or which $150,000 Is 6% cum. pref. stock.

The Governor of Mass. In May 1915 signed a bill authorizing the com
pany to absorb the Connecticut Valley St. Ry. by consolidation or pur
chase. V. 100. p. 1833.

Rates.— In May 1918 was auth. by the Mass. P. S. Comm, to eliminate 
the 5-cent faro limit and to adopt zones of about 1 mile in length with a fare 
of 5 cents for the first 3 zones or fraction thereof and 2 cents for each addi
tional zone. V. 106, p. 2011. In Oct. 1918 filed with the Mass. P. S. 
Comm, a local and joint class freight rate and minimum tariff, increasing 
rates by about 25%. V. 107, p. 1482.

STOCKS AND BONDS— D ate. Interest. Outstanding. M aturity.
Common $350.000.............................................. .  $350,000 In'14-'15.2X
Pref 6% cum $150.000...................__ Q-F 150.000 See text
1st A ref M $500,000 ($1,000 / 1913 5 K M-N 315.000 May 11943

red 1 on 4 X %  Int baa _c*tfllnt. at American Trust Co.. Boston. Trustee. 
Gard Westm A Fitchburg 1st I 1900 5 F-A 185.000 Feb 11920

mtge ($1,000) gold. .c*ntf l Int. at Old Colony Tr. Co., Boston. Trustee.
Notes payable Dec. 31 1917.. . . . .  _________  300,000 ----------------

Bonds.—Of the $500,000 1st A ref. bonds. $185,000 are reserved to 
retire an equivalent amount of underlying bonds. No sinking fund.

D ividends.— The Aug. 1917 dlv. of l x  % on the pref. stock was deferred. 
None since. ,year Gross N et In t. A  Pref. Com . Balance,

ending— Earnings. Earnings. Taxes. D ivs. D ivs. D eficit.
Dec. 31 1916............ $226,356 $60,517 $54,233 $9,000   $2,716
June 30 1916............  216.510 60,766 52.137 9.000   371
June 30 1915...........  201.494 59,925 52.139 9.000 $8,750 9.964

Latest Earnings.— For cal. year 1917, gross, $236,423; net. after taxes. 
$39,691.

ROAD.— 47.7 miles of track.— V. 108. p. 2011; V. 107, p. 1482.
(3 ) Concord Maynard &  Hudson Street Ry.— A trolley road. The 

Mass. Consol. Rys. owns 2,319 shares of the stock.
ORGANIZATION.— Organized In Massachusetts Mar. 27 1901. Ac

quired Concord A Clinton St. Ry. Feb. 1 1902. On Aug. 25 1911 acquired 
Lowell Acton A Maynard St. Ry. V. 93. p. 1786. Franchises perpetual. 

STOCK AND BONDS— D ate. Interest. Outstanding. M aturity .
Stock $235,000 ($ 1 0 0 ) .. . . ...............  ................. $235,000 See earnings
1st mortgage $250,000 g o ld ..7 1902 5 g J-J 230.000 July 1922

($1,000) ...................c&rntfllnt. at Amer. Trust Co., Boston, Trustee.
Notes payable Dec. 31 1917______  _________  85.000 __________

ROAD.— Owns 19 miles of track between Concord. Maynard. Acton. 
Stow and Hudson. At Concord connects with Lexington A Boston, and 
at Hudson with Worcester Consol, and Boston A Worcester.

Year ending— Gross. N et. In t.A T a xes . D ividends. Surplus.
Dec. 31 1916.............$81,683 $24,434 $15,562 $9,400 def.$528
June 30 1916.............  77.354 25.090 16.399 .........  8.691
June 30 1915............. 76.517 26,759 17.315 9,400 44

Latest Earnings.—Cal. year 1917. gross, $78,596; net, after taxes, $4,769.
(4) Millers River Street Ry.
Rights of way have been partly socured on this company s proposed Una 

between Millers Falls and Orange.

G R E E N S B O R O ,  N . C.
N O R T H  C A R O L I N A  P U B L I C  S E R V I C E  C O .
ORGANIZATION.—Chartered In North Carolina In 1909. Purchased 

the Greensboro Elec. Co. and Greensboro Gas Co., the electric light plant 
of the High Point Elec. Power Co. and the street railway system In High 
Point. In 1913 built gas plant and distributing system in High Point. 
In 1911 acquired majority of the stock of Salisbury A Sponcor Ry. Co., 
which company It also leases for 50 years. V .93.P- 1324. Does entire gas. 
electrlc-llght and power and street railway business of Greensboro (and Its 
suburbs of Proximity. Revolution. White Oak and Pomona). .Salisbury, 
Spencer, East Spencer and High Point and street railway business of 
Concord. In 1910 franchises  had the following number of years to run: 
Greensboro, 28 years; High Point. 59 years, Salisbury, Spencer, East Spen
cer and Concord. 60 years; also has a 30-year franchise  In Guilford Coumy 
and township

Changes in Stock.—Shareholders on May 15 1917 voted to reduce the 
$3,322,900 common stock to $1,500,000 by the exchange, pro rata of 
$500,000 pref. stock authorized for the purpose, said pref. stock to bear 
4% dlv. the rirst year. 5% the second year and 6% thereafter. Holders 
or each 100 shares of existing stock received in exchange 15 shares (plus frac
tion) of new pref. and 45 shares (plus fraction) of common stock. As o f 
Mar. 11919 about 95% of the stock had been exchanged. This action will 
result In considerable saving In State and Federal taxes.

Kate Increases.— Has been authorized by the Commissioners In the City of 
Greensboro to abolish all reducod-rato tickets and establish a straight,5-cent 
fare. The N. C. Corp. Comm. auth. the co. to increase fares to 7 cents 
with 4 tickets for 25 cents, effective Dec. 1918, and to increase its charge 
for gas in Greensboro 25c. per 1,000 cu. ft. V. 108, p. 269.

STOCK AND BONDS— D ate. Interest. Outstanding. M aturity .
Common $1 500 0^0 ($100).............
Preferred $1,000,000 ($100)_______
Greensb El Co 1st M gold I 1902

($500 A $1.000)...........ctf/Int at Eqult. Tr. Oo7. N. V" trustee.
Greensb El Co rof A Imptl 1905 6 K A O 30.500 June 1930

M ($500 A $1.000)----- ctf/Int. at Bankers'Tr. Co.. N V trustee.
First Aref.m .$3,500,000(100./ 1909 5 A-O 2.126 900 Apr 11934

$500 and $1,000). c*Ar» tfl Int. at Equitable Trust Co., N V., trustee. 
Sallsb A Span Ry 1st M gold/ 1905 5 g M-N 831.000 May 1 1945

$1,000,000 ($1.000)._c*tf{ Int. at Mich. Trust Co.. Grand Rapids.
„  . .  . . .  I t r u s te e , o r  E q u it a b le  T r u s t  C o . .  N .  Y .
Bonds.—Or the 1st & ref. mtKe., $201,000 are reserve*! to retire Ilk® 

amount of mortgage bonds of Oreensboro Klee. Go. and $1,172 100 are re
served for future impts and acquisitions under proper limit;utons V 88. 
P; 1128: V. 104. p. 2343: $17,500 canceled for account of sinking fund, 
$193,000 held Jn treasury and $17,500 in sk. fd. SubJ. to call on any 
Int. date at 105 and int. Sinking fund of 1% per annum of gross Income. 
July 1915 to 1919: 1X %  July 1920-1924. and 2% 1925 to maturity. The 
remaining $108,000 Salisbury A Spencer Ry. bonds are reserved for future 
extensions and Impts. $61,000 are held in treasury. Are guar., p. A L. 
by the North Carolina Public Service Co. Redeemable at 105 and Int. on 6 months' notice.

EARNINGS.— For years ending March 31:
Fiscal Year—  Gross. N et after Taxes. Interest.
1918-19...................$739,929 $296,522 $171,760
1917-18 . . . ............641,270 207,574 _ _ 168,492.

D ate. Interest. Outstanding
. . . . _ . . . . . . . . See text
. . . . See text See text
1902 5 g A-O $170,500

Bat., Surp. 
$124,762 

99,082
Passengers carried during year ending March 3t 1918. 3,818,623. against 

3.930.827 in 1916-17.
ROAD.— Owns 27.41 miles of track. 60 and 70-lb. T and 90-lb. girder 

rails. Standard gauge. 39 cars. 15 new “ Safety One Man" cars were 
Installed in 1917. Connecting extensions between the various cities 
are proposed. Electric plants capacity 2.800 horse power (also purchases 
power from Southern Power Co.); 166 miles transmission lines. Gas plants 
capacity 820,000 cu. ft. per day. 68 miles of mains; electric light customers, 
5,232: power, 340; gas, 3,849; total. 9,421. „  . _

OFFICERS.— Pres., O. B. Hole; V.-P.. Wescott Roberson; Sec. A Treas . 
L. H. Hole Jr.; Gen. Mgr., R. J. Hole.— V. 108, p. 269. 2635.

. G U L F P O R T ,  M ISS.
QULFPORT & MISSISSIPPI COAST TRACTION CO. 
ORGANIZATION.— Incorporated In Mississippi In 1905. Purchased 

the Biloxi Electric Ry. A Power Co. and the Gulfport Development Co. 
In 1907 Increased auth. stock from $1,000,000 to $2,000,000.

STOCK AND BONDS—  D ate. Interest. Outstanding. M aturity .
Stock $2,000,000 ($100).........................................  $1,000,000 . .  . . . . .
1st mort $1,000,000 gold/ 1905 6 g A-O 1.000,000 Sept 30 1935

($1,000)...........................t flln t. at Hibernia BU. A T r O o ^ N . OH Trus
2d M gold ($1.000)_____ c t f ) 1907 6 g J-J 692.000 July 1 1932i Hibernia Bank A Trust Co.. Trustee.

Bll. El. R y . A P  1st mt.ge..g./ 1903 0 g J-J , IP .4*) Jan 1 1924
($100 $500 A $1.000)__ tf Int. at Hibernia Bk. A Tr < 'o.. N"w Orleans

Interest coupon debentures../__ _ 6 A-O 130,200 April 1 1927
(in t. at First Nat. Bank, Gulfport.
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B o n d s .— T h e  b o n d s  o f  1 9 0 5  a r e  s u b j e c t  t o  c a l l  o n  O c t .  1 In  a n y  y e a r  a t  

1 0 5 ; n o  s in k i n g  f u n d .  I n t e r e s t  o n  2 d  m o r t .  Is p a y a b l e  a t  F i r s t  N a t .  B a n k .  
G u l f p o r t ,  b o n d s  h a v e  n o  s .  f .  a n d  a r e  n o t  s u b je c t  t o  c a l l .  T h e  B i l o x i  
E l e c t r i c  R a i l w a y  &  P o w e r  b o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 0 6  a n d  in t e r e s t .

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 8 ,  g r o s s .  $ 2 8 3 ,3 6 1 ;  n e t ,  
$ 5 9 ,4 9 3 ;  t a x e s ,  $ 1 5 ,2 0 7 ;  i n t . ,  $ 9 8 ,9 1 3 ;  d e f i c i t ,  $ 5 4 ,5 4 9 .  I n  1 9 1 7 .  g r a s s ,  
$ 2 6 9 ,7 3 6 :  n e t ,  $ 1 0 4 ,2 6 7 .

R O A D — Operates 13 miles o f  track from Gulfport to Biloxi and 11 miles 
from Gulfport to Pass Christian; also 6 miles o f track In Biloxi: total, 30 m.

O F F I C E R S . — P r e s . ,  W .  T .  S t e w a r t :  V . - P . ,  J o s .  V a n  C l o o s t e r ;  S e c . ,  J .  O  
S i m p s o n ;  T r e a s . .  P .  A .  S t l lw e l l ;  G e n .  M g r . ,  W .  F .  G o r e n f l o .  a l l  o f  G u l f p o r t .  
— V. 8 3 ,  p .  9 5 ;  V .  1 0 5 .  p .  2 9 0 .

H A G E R S T O W N ,  M D .
T H E  H A O E R S T O W N  &  F R E D E R I C K  R Y .  C O .
O R G A N I Z A T I O N . — I n c o r p .  A p r .  7  1 9 1 3  In  M a r y l a n d  a s  a  c o n s o l i d a 

t i o n  o f  t h e  F r e d e r i c k  R R . .  F r e d e r i c k  G a s  &  E l .  C o . ,  M y e r s v l l l e  &  C a t o c -  
t in  R y . ,  H a g e r s t o w n  R y . ,  H a g e r s t o w n  &  B o o n s b o r o  R R . .  H a g e r s t o w n  &  
M y e r s v l l l e  R R . .  H a g e r s t o w n  &  N o r t h e r n  R R .  a n d  F r e d e r i c k  &  H a g e r s t o w n  
P o w e r  C o .  V  . 9 6  p  9 4 7 ,  1 4 2 2 .  I n  1 9 1 4  p u r c h a s e d  p r o p e r t i e s  o f  t h e  F r o s t -  
b u r g  I l i u m .  &  M f g .  C o .  I n  1 9 1 6  a c q u i r e d  c o n t r o l  o f  t h e  P o t o m a c  L t .  &  
P o w  C o . ,  M a r t i n s b u r g .  W .  V a .  (V. 1 0 4 .  p .  1 6 3 . )  Franchises a r e  p e r 
p e t u a l  o r  e x t e n d  a t  le a s t  1 5  y e a r s  b e y o n d  l i f e  o f  b o n d s .

O n  N o v  3 0  1 9 1 7  a c q u i r e d  c o n t r o l  o f  t h e  C h a m b e r s b u r g  G r e e n c a s t l e  &  
W a r n  ok b o r o  S tr e e t  R y .  C o  . w h i c h  s e e  b e l o w ,  a n d  is s u e d  $ 3 0 0 ,0 0 0  c o l l a t e r a l  
t r u s t  5 %  g o l d  n o t e s  In c o n n e c t i o n  t h e r e w i t h .  V .  1 0 5 ,  p .  2 3 6 5 -

O n  M a y  1 9  1 9 1 9  t h e  s t o c k  o f  t h e  N o r t h e r n  V i r g i n i a  P o w e r  C o .  w a s  p u r 
c h a s e d  b y  in t e r e s t s  o p e r a t i n g  t h e  H a g e r s t o w n  &  F r e d e r i c k  R y .  C o . ,  E .  L .  
C o b l e n t z ,  P r e s ,  o f  t h e  I I .  &  F .  R y . ,  w a s  m a d e  P r e s i d e n t  o f  t h e  P o w e r  C o .  
T h e  o r g a n i z a t i o n  o f  t h e  n. &  F .  R y .  C o .  w i l l  o p e r a t e  t h e  p r o p e r t y  o f  t h e  
N o r t h e r n  V i r g i n i a  P o w e r  C o .  I t  i s  s t a t e d  t h a t  t h e  t r a n s m is s i o n  l i n e s  o f  t h e  
c o .  w i l l  b e  c o n n e c t e d  w i t h  t h o s e  o f  t h e  N o r t h e r n  V i r g i n i a  P o w e r  C o .  a t  
M a r t i n s b u r g .  C o m p a r e  V .  1 0 8 ,  p .  2 0 2 2 .

O n  M a y  7 1 9 1 7  t h e  s h a r e h o ld e r s  u n a n i m o u s l y  a p p r o v e d  t h e  p l a n  p r e 
s e n t e d  b y  t h e  v o t i n g  t r u s t e e s  p r o v i d i n g  ( a )  f o r  t h e  r e t i r e m e n t  o f  t h e  t h e n  
e x i s t i n g  $ 1 ,2 2 5 ,0 0 0  5 %  c o n v e r t i b l e  a d ju s t m e n t  b o n d s ,  $ 6 3 5 ,0 0 0  7 %  c u m  
p r e f .  s t o c k  a n d  $ 2 ,0 0 0 ,0 0 0  c o m .  s t o c k :  (6 ) i s s u a n c e  In l ie u  t h e r e o f  o f  $ 6 0 0 ,0 0 0  
1 0 - y e a r  6 %  n o t e s .  $ 8 4 2 ,5 0 0  6 %  c u m .  p r e f .  a n d  $ 1 , 5 1 2 , 9 5 0  n e w  c o m .  s t o c k .  
T h e  v o t i n g  t r u s t .  F r a n k  A .  F u r s t ,  H e n r y  H o l s a p e l  a n d  W i l l i a m  H .  M c C a r -  
d e l l ,  t r u s t e e s ,  w a s  d i s s o l v e d .  T h i s  p l a n  w a s  c o n s u m m a t e d  o n  M a y  9  1 9 1 7 .  

F a r e s .— I n  J u l y  1 9 1 8  in c r e a s e d  z o n e  f a r e s  f r o m  5  t o  7  c e n t s .
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity.

C o m m o n  $ 2 ,0 0 0 ,0 0 0  ( $ 5 0 ) .....................................................  $ 1 , 5 1 2 , 9 5 0  ............................
P r e f e r r e d  6 %  c u m u l a t l v e ( $ 5 0 ) --------- ----------------  8 4 2 , 5 0 0  _______________
1 s t  * r e f  M $ 1 0 . 0 0 0 , 0 0 0 ( $ 1 0 0  A  1 9 1 4  ( I g A - O  1 .3 4 7 ,0 0 0  A p r  1 1 9 4 4  

$ 5 0 0  A  $ 1 ,0 0 0 )  g  s  f . c . c p t l F i d e l i t y  T r . C o . , B a l t . . T r .  I n t . p a y . l n  B a l t .  
H a g e r *  M y e r s  K y  3 1 2 5 .0 0 0  . 1 9 0 4  5 %  1 2 0 .0 0 0  J u l y  1 1 9 2 1
H a g e r s  &  B o o r is h  R y  1 s t  M J  1 9 0 2  5  F - A  1 1 0 ,0 0 0  F o b  1 1 9 2 2

$ 1 2 0 ,0 0 0  ( $ 5 0 0 *  $ 1 ,0 0 0 ) c * l I n t .  a t  M a r y l a n d  S .  A  T r .  C o . ,  H a g e r s t o w n .
-  ”  " "  • * 1 9 0 8  5  g  F - A  2 0 0 .0 0 0  M a r  1 1 9 2 7

I n t .  a t  M a r y l a n d  S .  *  T r .  C o . .  H a g e r s t o w n .  
T r u s t e e .  W m .  J e n n i n g s .

1 9 0 5  5  g  J -J  1 2 6 .0 0 0  D e c  1 1 9 3 5
F i d e l i t y  T r u s t  C o . .  B a l t i m o r e ,  T r u s t e e .

1 9 0 4  5  J -J  1 7 9 .0 0 0  J u l y  1 1 9 2 9
I n t e r e s t  a t  W e s t  E n d  T r u s t  C o . ,  P h i l a d e l 

p h i a ,  T r u s t e e .
1 9 0 8  5 %  3 0 , 0 0 0  1 9 2 5

S t e in e r  S c h l e y  *  L e o n a r d  W a e s c h e  o f  F r e d 
e r i c k ,  M d . ,  T r u s t e e s .

F r o s t b u r g  III &  M f g  1 s t  M  1 8 9 9  5  J - J  5 0 .0 0 0  J u l y  1 1 9 2 9
3 0 - y e a r  b o n d s --------------------------l i n t ,  a t  F i r s t  N a t .  B a n k .  F r o s t b u r g .  M d

C o l l a t e r a l  g o l d  n o t e s  $ 3 0 0 ,0 0 0 c  1 9 1 7  5  M - S  2 8 0  0 0 0  S e p t  1 1 9 3 2
N o t e s . . .  ........................... . 1 9 1 7  6 %  6 0 0 .0 0 0  1 9 2 7

S to c k .— T h e  p r e f .  s t o c k  Is r e d e e m a b l e  a t  p a r  a n d  dividends.
B o n d s . — O f  t h e  n e w  $ 1 0 ,0 0 0 ,0 0 0  r n t g e . ,  $ 8 1 5 ,0 0 0  a r e  r r w -r v o d  t o  r e t i r e  

p r i o r  l i e n s  a n d  r e m a i n d e r  f o r  a d d i t i o n s ,  i m p t s . ,  & c . ,  u n d e r  c e r t a i n  r e 
s t r i c t i o n s  ( V .  9 8 ,  p .  1 6 9 4 ; V .  1 0 4 ,  p .  1 6 3 ) .  R e s e r v e d  b o n d s  w h e n  is s u e d  t o  
b e a r  I n t .  a t  r a t e  o r  r a t e s  n o t  e x c e e d i n g  6 %  o r  le s s  t h a n  4 % .  S in k in g  fu n d  
b e g i n n i n g  O c t .  1 1 9 1 9 . p a y a b l e  s e m l - a n n . ;  t i l l  O c t .  1 1 9 2 6 .  1 %  o f  1 s t  &  r e f .  
6 s a n d  p r io r  H e n s ; 1 9 2 7 - 1 9 3 4 .  2 % ;  1 9 3 5 - 1 9 4 4 .  3 % .  R e d .  a t  1 0 5  a n d  In t  
o n  a n y  i n t .  d a t e .  T a x  r e f u n d  in  P a .  T h e  H a g e r s t o w n  &  B o o n e s b o r o  R y  
b d s .  a r e  r e d  a t  p a r .  H a g e r s .  &  N o r .  R R .  b d s .  a r e  s u b j .  t o  c a l l  a f t .  1 9 1 7

F r e d .  &  M i d d .  b o n d s  a r e  r e d .  a t  1 0 5  o n  a n y  i n t .  d a t e .  F r e d .  G a s  *  E l
b i n d s  a r e  g u a r . ,  p .  &  I . ,  b y  F r e d e r i c k  R R

E A R N I N G S . — F o r  y e a r s  e n d i n g  D e c .  3 1 :
— Gross. M et. D eductions. Surplus

1 9 1 8 ....................................................... $ 7 1 8 ,6 3 2  $ 2 4 7 ,2 4 4  $ 2 0 8 ,9 4 3  $ 3 8 ,3 0 1
1 9  7 .................................. - .................  6 0 4 .7 1 1  2 4 6 .6 8 8  1 8 4 ,7 6 6  6 1 ,9 2 2
1 9 1 6 .......... ..............................................  5 3 0 ,5 0 5  2 2 4 ,5 5 6  1 6 5 .8 1 9  5 8 ,7 3 7
. R O A D . — O p e r a t e s  s t r e e t  r a i l w a y s  In  c i t i e s  o f  H a g e r s t o w n  a n d  F r e d e r i c k  
M d . . a n d  a n  I n t e r u r b a n  r a i l w a y  e x t e n d in g  f r o m  F r e d e r i c k  t o  H a g e r s t o w n ,  
w i t h  e x t e n s i o n s  f r o m  F r e d e r ic k  t o  T h u r m o n t .  M d . ,  a l s o  f r o m  H a g e r s t o w n  t o  
S h a d y  O r o v e .  P a . ,  a n d  w i t h  b r a n c h  l in e s  t o  B o o n s b o r o  a n d  t o  J e f f e r s o n .  M d .  
M i l e a g e  o p e r a t e d  a g g r e g a t e s  8 7 .5  m i l e s .  T h e  c o n t r o l l e d  C h a m b e r s b u r g  
G r e e n c a s t le  *  W a y n e s b o r o  S t r e e t  R y .  o p e r a t e s  31 m ile s  o f  t r a c k  f r o m  B lu e  
R i d g e  S u m m it  t o  C h a m b e r s b u r g .  T h e  e x t e n s io n  f r o m  C h a m b e r s b u r g  t o  
R e d  B r id g e  P a r k  w a s  le a s e d  t o  t h e  C h a m b e r s b u r g  *  S h lp p e n b u r g  R y .  o f  
C h a m b e r - s h o r e .  P a .

O F F I C E R S . — P r o s . ,  E m o r y  L .  C o b l e n t z ,  F r e d e r i c k ,  M d . ;  V . - P s . ,  H e n r y  
H o l z a p f e r ,  H a g e r s t o w n ,  a n d  F .  H o w a r d  W a r f i e l d ,  B a l t i m o r e ;  S e c . ,  M .  P .  
M o l l e r ,  H a g e r s t o w n ;  T r e a s . ,  T h o m a s  H .  H a l l e r .  F r e d e r i c k :  G e n .  M g r . .  
M .  A .  P o o l e r . — V .  1 0 2 , p .  1 8 1 1 : V .  1 0 4 .  p .  1 6 3 , 1 8 6 3 ,  2 0 1 0 ;  V .  1 0 5 ,  p .  3 8 9 ,  
9 0 9 ,  2 3 6 5 ;  V .  1 0 6 .  p .  2 7 5 7 ;  V .  1 0 8 ,  p .  2 0 2 2 .  ’  P

( a )  C h a m b e r s b u r g  G r e e n c a s t l e  &  W a y n e s b o r o  S t r e e t  R y  — O n  
N o v  3 0  1 9 1 7  t h e  H a g e r s t o w n  &  F r e d e r ic k  R y  a c q u i r e d  c o n t r o l .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  in  P e n n s y l v a n i a  o n  J u n e  1 7  1 9 0 1 ;  
o w n s  a n  e l e c t r i c - l i g h t  p l a n t ;  c a p i t a l ,  $ 5 0 ,0 0 0 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity
C o m m o n  $ 3 0 0 . 0 0 0 ------------------------------------ ----------------  $ 3 0 0 ,0 0 0  _______________
P r e f e r r e d  $ .3 0 0 ,0 0 0  n o n - c u m . .  . . . .  __________  3 0 0 .0 0 0

Hagers *  Nor RR 1st mtge 
$200,000 gold ($1,000. $500
and $100) .....................-,c*

Fred *  Middletown 1st mtge
$250,000 gold ($1,000)___c

Fred Gas & Klee 1st M $200.
000 g ($500*$1,000) g.p*l 
by Fred R R. not sub to call 

Monocacy Valley Ry first 
mortgage________________

First mortgage $300,000 gold
($100 and $500)...........c*tf

Second mortgage $300.000 
($100 and $500) go!d..c*tf 

1st ref mtge $1,000,000 ($100

1903 5 g J-J 300,000 JulyTl933
Interest at Chambersburg Trust Co., Trtutee 

1907 5 * A-O 299.500 Oct 1 1937
Int. at Chambersburg Trust Co.. Trustee.

----- ------------------------  -------  1910 5 A-O 193.900 Apr 1 1940
and $500)_____________ tfUnt. at Chambersburg Trust Co.. Trustee.
Bon/s.— First mtge. bonds nave no sink. fd. ana are not subj. to call. 

2d mtge. bonds are subj. to call on any Int. period at 105. No sink. fund. 
Remaining 1st ref. bonds are reserved to take up underlying bonds and for 
extensions and Improvements.

EARNINGS.— Years ending Doc. 31;
Year—  Gross. Net. Other Inc.
1918......................$222,665 $78,7.34 $3,650
1917  ................  176,667 78,297 2.363

ROAD —See Hagerstown *  Frederick Ry. above.
OFFICERS.— Pres.. Emery L. Coblentz; V.-P., W. L. Minick: S e c . ,  

D. N. Benedict: Treas., J. P. Shank; Asst. Treas. & Div. Mgr., R. D. 
Sefton; Gen Mgr., M. A. Pooler; Gen. Aud., R. E. Town. V. 90, p. 
236; V. 92. p. 186; V. 105. p. 38S.

Deduct'ns. Surplus. 
$60,969 $21,415
57 595 23,065

H A M P T O N , V A .
NEWPORT NEWS & HAMPTON RY.. OAS & ELECTRIC CO.
Allen & Peck, Inc., of Syracuse, acquired control of the common stock 

In June 1916 at $30 per share. About 10.500 shares of the common stock 
have been placed In a voting trust for 5 years (to 1921). Voting trustees 
are: Moreau Delano, New York; B. Howell Griswold Jr., Baltlmore.'aud
O. Loomis Allen. Syracuse.

ORGANIZATION.— This company was organized In 1914 as the consoli
dation of the Newp. News & Old Pt. Ry. & Elec. Co., Citizens* Ry. Light 
*  Power Co., Hampton Roads Traction Co., Newport News Gas Co. and 
th* Hampton Phoebus *  Fort Monroe Oas Corporation and provides rail
way, gas and electric light and power facilities for the Virginia Peninsula.

Franchises — For electric light and power, perpetual; Tor street railways 
practically none expires before 1944. Oas franchises In Newport News are 
perpetual, subject to right of purchase or property by city (for 6 months in 
1927); In Hampton, gas franchise expires In 1936. Interurban lines largely 
on private right of way , .

The Hampton & Langley Field Ry. was Incorp. In Virginia In Feb. 1917 
with $25,000 capital (increased In Oct. 1917 to SIOO.OO*), to build a line

3.1 milos long between the points named. The line will be built, and opera
ted under tr-afTSc agreement by the Newport News & Hampton Ry.. Gas *  
Electric Co.

In Augus 1917 the authorized capital stock was Increased from $1,125,
000 common and $1,250,000 6% cum. pref. stock to $2,000,000 commoD 
and $2 000.000 7% cum. p-er. stock. In Dec. 1317 the $1,000,000 6% 
pref. stock outstanding was exchanged for $850,000 7% pref and $150 000 
com. stock. The pref. stockholders have agreed to take $250,000 addi
tional pref. stock at par, to be issued for construction requirements, $6,900 
ol th's stock had been issued to Dec. 8 1917. V. 105. p 2272.

STOCK AND BONDS— Date Interest. Outstanding Maturity.
Common $2 000,000............................................... $1.275.000 May *18 5%
Preferred $2,000,000 7% cum---------  7 J-J 856.900 See text.
1st* ref M $7.500.000 *($1001 1914 5 g J-J 3.734.000 Jan 1 1944

$500 *  $1,000)______c* tf |Maryland Trust Oo. of Baltimore. Trustee.
Newport Mens it Old Pt. Ru. <t El.—

First mortgage $900,000 gold ( 1898 5 g M-N 900,000 Nov 1 1938
($1,000 each)...............c* tflInterest at Alex. Brown & Sons. Balt.. Md.

General mtge $4,000,000 gold | 1901 5 g M-S 44.000 Mar 11941
($1,000 each)................ _c*(Int. at Alex. Brown* Sons. Baltimore. Md..

I or at company s agency In New York.
First mtge Citizens* Ry L *  Pi 1900 5 g M-N 69.00b May 1 1940

$800,000 ($1,000) gold..c*j Maryland Trust Co., Baltimore. Trustee.
Guaranteed prlti *  Int___ [ Interest at Alex. Brown* Sons, Baltimore.

Hampton Roads Trac 1st M .. 1905 4 44 J-J 68 000 JaD 1 1930
Bands.—Of the first and ref. bonds, $1,081,000 are reserved for prior liens 

as above.$3,000 are In treasury and the remaining $2,682,000 are for Impts. 
*  ext* Bonds subl to call at 105 & Int. on any Int. day upon one month’s 
notice. Int. payable at Alexander Brown & Sons, Baltimore, or company’s 
agency In N. Y. Tbs Maryland Tr. Co.. Balt.. Is trustee of both the first 
and general mortgages of the Newport News & Old Point Railway & 
Electric. The Newport News & Ola Point bonds of 1898 are subject to 
call at 110 on any Interest day at 60 days notice. The Citizens’ Railway 
Light & Power Oo. bonds are subject to call at 110 on any Interest day on 
80 days' notice. Remaining Newport News & Old Point Ry. & El. gen. 
M. 5s, Citisens' Ry. L. & P. 1st M. 5s and Hampton Roads Trac. 1st M. 
444s are deposited under the Newport News & Hampton Ry., Gas & Elec. 
1st & ref. M.

Dividends.—Dlvs. have been paid regularly on pref. stock. A div of
3% on the common stock was paid July 1 1916; in 1917, May, 5%; in 1918, 
May, 5%.

EARNINGS.— For year ending Dec. 31:
Calendar Gross Net (after Other Interest, Balance.
Year— Earnings. Tates). Income. Rents Ac. Surplus

1918 .............$2,168,486 $611,034 $8,399 $255,306 $364,127
1917 _______ 1,357,308 5 40,284 2,917 255,918 287,284

Latest Earnings.— For 6 months ending June 30:
1919 .............$1,321,845 $341,064 $1,915 $139,798 $203,181
1918 ......   944,849 269,194 3,954 122,410 150,738

PROPERTY.— Owns and opo-ates 48.59 miles of tracts. Power plant
with 10.300 k w. capacity; 2 gas plants; electric-lighting system.

OFFICERS.— Pres.. J. N. Shannahan: Vlce-Pres. & Gen. Mgr.. E F. 
Peck; Treas., Wm. Stewart; Sec., Richard M. Booker, all of Hampton. 
Peck-Shanahan-Cherry, Inc., operate the road.— V. 105. p. 716. 812. 998. 
2272; V. 106, p. 602, 1231, 2117: V. 107, p. 1101, 1837; V. 108, p. 1512.

HANOVJSK, PA.
HANOVER & McSHERRYSTOWN STREET RAILWAY CO.
In Nov. 1916 control was acaulred by the Keystone Utilities Co., which 

see under Scranton, Pa. Operated by United Service Co.
ORGANIZATION.— Incorp. In Penna. In 1892. Its charter runs Tor 

999 years. Owns all the ($100,000) stock of the Hanover Light Heat & 
Power Oo.

Fares.—In September 1918 Increased fares to 6 cents.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $200,000 ($50)................... .......................  $135,000 1918, 10%
First mtg $500,000 g ($1,000) 1 1908 5 g J-D 400.000 June 1 1928

subject to call at 105..c*tf (Interest at York Trust Co.. York. Pa.. Trus. 
Bands.—Of remaining bonds $100,000 are reserved for extensions. &c. 
Dividends.— In July 1894. 244%; In 1895. Jan.. 2 44; 1897-1902 records 

lost. 1903 and 1904 none. In 1905. Jan.. 6% . In 1906 aud 1907. none; 
Jan. 1908 to Jan. 1913. bid., 6% per annum. In July 1913 50% stock 
div. paid: Jan. 1914 (reg.), 4% ; July, 2% . In 1915, Jan., 3%. In Dec.
1917, 9%; in 1918, 10%.

EARNINGS.— For calendar years:
Year—  Gross. Net,aft.Tax. Bond Int.,&c. Balance.

1918. ...................................$71,175 $38,274 $20,260 sur.$18,014
1917..................................... 122,890 41,407 20,399 sur. 21,008

ROAD.—Owns 11.6 miles of track In and between Hanover. McStierrys- 
town. Llttlestown and Oonewago Ohapel. Standard gauge. 65-lb. T and
girder rails

OFFICERS.— Pres., F. B. Atherton; V.-P., E. H. Ramsbothan; Sec. *  
Treas., J. J. Grace.— V. 100, p. 1257; V. 103, p. 2340.

H A R R I S B U R G ,  PA.
HARRISBURG RAILWAYS.
ORGANIZATION.— Incorp. In Penn, on Nov. 29 1912 and merged 

the Central Pennsylvania Traction Co. (see “ Electric Railway” Section of 
Sept. 1912) and Its subsidiaries. V. 96. p. 202.

Strike.— On July 16 1916 the company's men went out on strike and 
operation* were hampered for about four weeks, but early In Sept. 1916, 
Pres. Musser reported that service and receipt* were back to normal 

Fares.— In Sept. 1918 filed with the Penn. P. S. Comm, a new tariff 
providing for a 6-cent fare effective Oct. 1 1918. V. 107. p. 1192.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $3.000.000............... ............ ............  $.3,000,000
Pref 6% cum $2.100.000--------------  See text 2.100.000 Oct’17 1 %
First *  ref. mtge $10,000.0001 1912 6 J-D 3.169.900 1963

($1,000 and $500).........tf (Harrisburg Trust Co.. Trustee.
Citizen*' Passenge# first mtge! 1894 6 g M-N 75.000 May 1 1924

$75,000 gold - - - - - - .........1 Int. at Cora’w’th Guar. Tr. Co.. Harrisburg.
STOCK— Pref. «tock was cum. at 5% until Jan. 1 1915: since. 6% . 
Dividends.— 344% was paid on oref. stock In 1913. In 1914. 5% In 

1915, April. 2 44%: Oct.. 1%. In 1916. April. 1>4%. In 1917. April .144 %; 
Oct .1 % . None since. * 0 ’

EARNINGS.— For calendar years:
_ . . _  Total Net Int.,Rents., Pref. Balance,
Period— Earnings Earnings. Tai&Depr. Dies. Surplus.

Calendar year 1918........ $1,302,604 $555,208 $542,486 None $12,722
Calendar year 1917---------1,191,099 581,684 489.285 $57,750 34.649
Calendar year 1916 - _1 033.802 569,264 4S9.991 31,500 47,773

ROAD.— Owns 12.47 miles and leases 61.04 miles of line. Total op
erated, 73.51 miles. r

OFFICERS.— Pres. & Gen. Mgr.. F. B. Musser, Harrisburg; Sec., John 
O’Connell. Office. Harrisburg.— V. 96, p. 209; V. 98, p. 155; V. 101 d 
1013, 1272; V. 104, p. 1591; V. 107. p. 1192. ' ' P

VALLEY RAH.WAYS.
ORGANIZATION.— Incorporated In Pennsylvania In July 1912 and In 

fep*- 1912. after Increasing its stock from $10,000 to $2,500,000 (of which 
$500,000 is 6% cum. pref.), purchased control of the Valley Traction Co 

lpturn controlled the Harrisburg* Mechanlcsburg Elec. Ry.. White 
Hill & Mechanlcsburg Pass. Ry.. Carlisle *  Mechanlcsburg St. Ry.. West 
Falrvlew *  Marysville Elec. St. Rys., Harrisburg *  Riverton St. Ry„ 
Falrvlew *  Riverton Ry and the United Electric Co 

Fares. On Sept. 11 1919 the Penna. P. S. Comm, handed down a decision 
sustaining the 7-cent fare charged by the co. V. 109 p 1181 Valuation.— See V. 109. d. 1181.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($ 1 0 0 ) ..____ _____ $2 006006
Pref cum $500,000 ($100) .................  6% 000 ...................
Collateral trujit $1 700 060 tf 1912 5% l.OOOioOO Aug‘ 3'l952
Valley Triw 1st M $700 0001 !9° 3 5 g A-O 700 000 Oct 1 1933

gold ($100 & $500) ..c*ntf tint, at Farmers' Tr. Co.. Carlisle. Pa.. Trus. 
Bcmds.— Remaining coll trust bond* ($700,000) are reserved to retire 

prior liens. Valley Traction bond* are subject to call at 110. A sinkino 
DBr »nnura commenced Oct. 1 1908

EARNINGS.— For year ending Dec. 31 1918. gross, $378,843: net, after 
tax,?*'A l23’ L63' In 1917- 8toss, $329,809; net. after taxes. $133,813.

f*OAD;—Operates 44 mllee of road from Harrisburg to Marysville and to Carlisle.
OFFICERS.— Pres. *  Gen. Mgr., O. H. Bishop, Lemoyne. Pa.; Sec. *  

Treas.. O. M . Davidson. General offices. Lemoyne.— V, 109, p. 1181.
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ELECTRIC RAILWAYS [ V o l . 1 0 9

H A V E R H I L L ,  M A S S .
NEW HAMPSHIRE ELECTRIC RYS.
ORO. A NIZATION.— A voluntary association succeeding the New TTamp 

shire Traction Oo. on Aug 24 1905. Owns all the stock of the fo'Iowin, 
ompanies: In New Hampshire. Dov.. Somersworth i  Rochester 3t Ry 

Co.; Rockingham County Light A Power Co.; Newmarket Electrjc Co 
(V. 103 p. 499); Granite State Land Co.; In Maine. Kittery Electric Light 
Co.; in Mass., Mass. Northeastern St. Ry. Co. Also owns all the bonds of 
the Dover Somersworth Sc Rochester St. Ry. (except $74,000), of the 
Amesury & Hampton St. Ry. (except $47,000) and or the Citizens’ Elec 
St. Ry. (except $230,000).

STOCK— Date. Interest. Outstanding. Last Div
Common $4,000,000 ($100)-.............  - - - - - — $3,900,200 - - - - - - - - - -
Pref 4% n-c, $4,000,000 ($100)------ JJJ 3,399.500 July 17. 1%

DIVIDENDS.—Company paid 1% each 6 moe. on pref from July 1908 
to and Inel. Jan. 1910.; July 1910 to Jan. 1912. July '912 U>
July 1915, 2% s.-a. In July 1916, 2%. In 1917. 3% . None since 

OFFICERS.— Pres.. D. A. Belden, Haverhill: V.-P.. M. N. Buckner, 
New York: Sec. and Treae.. F. J. Horne. New York.— V. 103. p. 493.

(1) Massachusetts Northeastern Street Ry. „  . „
All the stock of this company is owned by the New Hampshire Elec. Rye 
ORGANIZATION.— A Mass, corporation. Owns and operates a loca1 

and interurban railway In Northeastern Maas, and Southeastern N. H 
Maintains a through service between Haverhill I^wrence Lowell Nashua 
Amesbury and Newburyport. Power la purchased from the Rockingham 
County Lt ft Pow. Co under a contract extending beyond July 1 1934 

F a r e s .—On Nov. 1 1916 was authorized by the P. S. Comm, to Increase 
single cash fares from 5 to 6 cts. and the price on ticket books by 20%. 
On July 1 1918. however, was auth. to go back to the 5-cent fare and 
adopt a" zone system under which fare sections were divided into two zones 
with a minimum cash fare of 5 cts. for each zone or portion thereof; tickets, 
good for certain hours of the day, being sold at the rate of 10 for 75 cts. On 
Dec. 12 1918 was authorized by the I.-3. C. Commission to increase 
commutation rates over certain lines. Compare V. 107, p. 602. In 
Sept. 1918 filed with the Mass. P. S. Comm, a new tarifr effective 
Oct. 14 1918, increasing fares from 5 cents to 6 cents. V. 106, p. 1192. 
In Nov. 1918 again filed a new tariff, effective Nov. 14 1918. increasing 
fares from 6 to 7 cents. V. 107. p. 1920. In April 1919 the company filed 
a still higher tariff, effective May 23 1919, increasing single cash fares to 
10 cents. On May 21 1919 the I.-S. C. Comm, approved an increase in 
local fares. V. 108, p. 2123.

STOCK AND BONDS—  Date. Interest.
Common stock ($100)------- ----------- --------- -
Pref 6% cum ($100).......................... 6%

Maturity

First and ref M $2,000,000
($1,000) gold...................c*

Citizens' Elec St Ry 1ft M
$230,000 gold..................

Amesbury A Hampton 1st M 
gold $100,000 ($1.000)------

1914 5 c J-J

Outstanding.
$1.500,000 ...................

665 000 ...................
_ 807 000 July 1 1934

Int at Amer Tr. Co., Bouton. Trustee 
1900 5 g J-D 230.000 Dec 1 1920.

Beacon Trust Co.. Bos too Trustee.
1899 5 « A-O 03.000 Oct 11919

lnt. at Beacon Tr. Co., Boston. Trust** 
Bonds.—The 1st A ref 5s of 1914 ars red at 110 and Int. on anv Int date 

uO 43 davs' notice. Of the remainder of these bond* auth $293,000 are 
reserved for prior liens and $900,000 reserved for cost of additions and 
Impts under certain restriction* (V. 100, p 55).

EARNINGS.— For year ending Dec. 31 1918. gross, $782,204; net, after 
taxes. $87,710. In 1917, gross. $850,823; net, after taxes, $114,270.

ROAD Ac.—Owns and operate* about 12(1 miles of single track (HO mile* 
In Mass and 4(1 in New Hampshire), extending ew«» and west from Haver 
hill Mass, entering on the east Newburyport. Merrlmac Salisbury and 
Amesbury.’ Mas*., and Plaletow and Newton, N H . and on lh« west 
Lawrence Methuen and IJracut. Mass., and Salem Pelham and Hudson 
N H. Enter*Lowell and Naebua under trackage rights. Owus and eper 
atea local lines in Newburyport and Amesbury Connects with the Pay 
State St Ry. Mancheeter A Nashua St Ry and the Exster Hamntnn 
A Amesbury St. Ry. Also owns a large amusement park on Canoblr Lak* 
In Salem. N. H. 80 open and 49 sloeed cars and 25 work car* and snow
5,<<TFFICERS.— Pres., D. A. Belden; V.-P. A Treas., F. E. Webster; V.-P. 
A Gen. Mgr., Ralph D. Hood.— V. 108. p. 1511. 1721, 2123.

(2) Dover Somersworth & Rochester St. Ry.
All the stock and $220,000 bond* owned by New Hampshire Elec. Rys 
ORGANIZATION.—Chartered under the laws of New Hampshire. Is 

a consolidation of the Union Elec. Ry. and the Rochester St Ry.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock $375 000 ($100)-------------------  --------------  $375,000 -------------
Find mtge g *300.000 (*!.-[ 1901 5 g J-J ^ «*e text July-1 1921

000); hds cannot be called) Int. at Am *. Tr. Co.. Boston. Trustee 
Bands— All the bond* sweep* $74.0*0 are ewned by New Hampshire 

Elec. Rys. Co. Sink fund of *5.000 per ann began In 1904
EARNINGS.— For cal. year 1918, gross. $112,414: net, after taxes. 

$15 107 In 1917, gross, $118,379; net, after taxes, $17,972. In 1916, 
gross, $116,161; net, after taxes, $22,748.

ROAD.— Owns and opera!** about 21 mils* of line.
OFFICERS.—Same as for Massachusetts Northeastern 8t. Ry.

H A Z L E T O N ,  PA.
WILKES-BARRE A HAZLETON RR.
ORGANIZATION.— Incorporated In New Jersey May 1901 and acquired 

the entire ($1 500.000) capital stock and ($1,500,000) bonds of the Wilkes 
Barre A Hazleton Ralhrav Co. (Pennsylvania Incorporation) and deposited 
ths same together with $140,000 ttottrs issue) of the Lehigh Traction Co.'s 
5% certificate* of Indebted news and $922,200 of the $1,000,000 stock of 
the 1 e.hlgh Traction Co. a* security for the Wilkes Barre A Hazleton Rail 
road Co tswue of first collateral true* mortgage 5% gold bonds. V 72 
p 1281 ' Franchise! are 999 years in and around Hazleton and psrpetua

‘Znds.—Thl\Ur*\5 i9H interss* on the collateral trust astge 
Of 1901 due Mar 15 1951 was not paid whan due In lieu of way lug the 
interest bo mi holders were requested to surrender their coupons due l»t II 
1914 to Nor 15 1918, and is return th# company issue,l non-InlecwChewrln/ 
Certificates for the coupon* as they hewmie due V •*» P Jh*
default wne th# result of a ssrfke of the employees of ih# Lehigh Tract on 
Co n subsidiary.  ̂he interest due May lo 1914 was paid Jwu 15 1916 
and that dim Nov. 15 1914 was paid Nov. 20 1916. A supplemental agree 
ment, dated Feb. 15 1918. was made between the company and the bond 
holders by which the remaining unpaid past-due coupons were extended Tor 
a further period of five years, or a total of ei*ht yf*an» from th« onto on 
which thev ortrinally fell due. Coupons affected are those for May 15
1915. Nov. 15 1915, May 15 1916 and Nov. 15 1916- 1917. 1918 and May
1919 interest paid when due.

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  Outstanding. Maturity
Com non $2,500,000 ($100).............  ............  $2.500000 .................
Pref 4% non cum $700.000________  _______  145 800 ----- - - -
Collateral trust mortgage $2,-1 1901 5 g M-N 15 1,900 000 May 15 1951

500.000 gold ($1.000) e*JInt at Guaranty Trust Co , N Y Trustee
Collateral trust mortgage $ 1 1 9 0 5  5 g A-O 1.227.000 Oct 1 19*5

500.000 gold ($1.000)___ cllnt. at Guaranty Truet Co.. N. Y Trus'e*
B onds and .Stork.—Of the authorised Useie of $2.300.000 coll. trust bonds of

1901 $800 000 are reserved to rewtrs all bonds of th# Lehigh T-aetion Co. A 
sinking fund of $20,000 per annum which began June 1 1008, Is to be in
vented in the collateral truet bonds or In bonds purchasable by saving, 
banks in New York State. See V 72. p 1281 V 78. p 289. The collateral 
trust bonds of 1905 have a sinking fund of $10,000 per annum, which began 
in 1910 Bonds can be called at 110 Preferred stock can at option of 
company be changed at any time Into the bond* of the company, at par 
■aid bonds to bear not leas than 5%. or may be red. at par In cash. 

EARNINGS.— For cal. years (Incl. allied companies):
Year—  Gross. Net. Taxes. Int. Res. A Depr. Deficit.

1918 ---$570,248 $222,660 $16,753 *189,218 $115,841 $99,152
1917 .........  510,127 227,447 16,244 189,792 110.588 89.177

OFFICERS.— Pres.. A. Markle; V.-P. A Geo. Mgr.. O. B Houck. 
Sec N C Yost; Asst. Sec., A. Markle Jr.; Treas., Wm. H. Remick.— 
V. 83. p. 1292; V. 87. p. 679; V. 93. p. 1539.

(1) Lehigh Traction Co.— A trolley road.
ORGANIZATION —Chartered Nov. 7 1892. F r a n c h i s e  perpetual. 

Owns, controls and leases for 999 years at an anuual rental of $1 each the 
Hazleton A .Suburban Electric Ry.. capital $30,000. Hazleton A South 
aid* Electric Ry.. capital $75,000: Hazleton A North Side Electric Ry.. 
eapltal $75,000. The $140,000 certificate# of indebtedness and $922,200 
of Lehigh Traction stock are deposited as security for the Wilkes-Barre Sc 
Hazleton RR. bond" of 1901.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
atoek $1J)00.000 ($100) __________  _______  $ 1,000 000 ............. -
First mortgage $500,000 gold) 1893 5 g J-D 500.000 June I 1923

($100. $500, $1.000)-----c*|MarkIe Bkg. A Tr. Co., Hazleton. Trustee.
Certificates of Indebtedness_ --  140 000 - - ___
Hazle Park bonds, $50.(MM)___ 1895 5 g A-O 60.000 1925
Eon 1 p trust ctr*. Series A___  1915 F-A 36 000 1925

Th# equipment trust certificate# cover 10 steel cars and mature $3,000 
seml-ann. Penua. Oo. for Ins. on Lives A Granting Annuities. Phila., Pa., 
Is trustee.

ROAD.— Operates 20 mile* of track, new 90-lb. steel T rails, oak ties, well 
ballasted. Road extends from Hazleton to West Hazleton, to Yorktown 
(connecting with Pennsylvania RR. and Lehigh Valley RR.), to McAdoo 
(south) and Mllnesvllle. Latimer Mines and Freeland (north).

OFFICERS.— Pres., A. Markle; V.-P., O. B. Houck; Sec. and Treas. 
N. C. Yost; Gen. Mgr.. O. B. Houck.— V. 99. p. 984. 1598. 1673.

(2) Wilkes-Barre & Hazleton Ry.— A trolley, steam and third-rail road 
ORGANIZATION.—Chartered Dec. 13 1899 under General Railroad 

Law Act of April 4 1888. State of Pennsylvania. The Wilkes Barre A 
Hazleton RR. own* the entire stock and bond".

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock *1.500,000 full paid___ _____  _ .  *1.500,000 ........... -
First mortgage $1.500.000T 1901 5 g M-N 1.500.000 May 1 1951

gold-------------------------------- (Interest at Guaranty Trust Co., N. Y.. Trus,.
K<juip trust ctfs. Series A ___  1915 F-A 48.000 1925

The equipment trust certificates cover 10 new steel cars and mature 
$4,000 aaml-ann. Petina. Co. for Ins. on Lives A Granting Annuities, 
Phila., Pa., Is trustee.

ROAD.— Owns 27 miles of road from Hazleton to Wilkes-Barre, and uses 
for terminals 1 mil# Lehigh Traction Co. track at Hazleton and 3 miles 
VVIIkee-Barre Terminal RR Co. track at Wilkes-Barre, total. 31 miles. 

,n operation May 1 190(4. Ralls. 95 lbs.
OFFICERS.— IT*#.. Alvari Markle: V.-P.and Gen. Mgr.. O. B. Houck; 

Sec. and Treas., N. C. Yost.
(a) Wilkes-Barre Terminal RR.
Entire stock and bonds owned by W. B. A Hazleton RR 
ORGANIZATION.— Incorporated on Oct. 9 1903 Stock authorized 

and outstanding, $35,000 (par $50). Bonds authorized. $600,000 (cAr); 
Date 1905; due Oct. 1 1945. Int. (5 g. A-O) payable In New York.
_ W. B. Ter. RR. June, and Wilkes-Barre.

T; gauge, 4 ft. $44 In. Pres.. O. J. Klrschner; Sec.-Treae..N. C. Yost.

xxbijjbxva, m u n i .
THE HELENA LIGHT A RAILWAY CO.— Trolley, electric light and power, gas light and fuel.

__ORGANIZATION.— Incorporated In Connecticut In Sept. 1905 am sue-
Manor to tna K«lrna Light k Traction Oo. V. 81. d 104 J. Controls the 

uas Llyht k  ('’oka Oo.; comorl-*** tha <!ity'« «ntliv itr©«t railway, 
* *nc* llcht plant*, f'rmnchittin expire April 4 192ft

Decision.— The Montana 3up. Court In Feb 1913 held th*t city could 
®* .if08 ,an ordinance which required the company to light It* tracks wit bln the city limit* without expense to rh» cltv —««• V 06 ,, 1403

F a r e s .  In July 1918 applied to the Montana Utilities Comm for auth. 
to increase fares from 5 cents to 10 cents. Up to Sept. 1919 this had not been granted

UTOCK AND!BONDS—  Dais. Interest. Outstanding Maturity'
Common $900,000  ________ 1161 OOd Feb 18 1%
Preferred $600,000 SV, cum . T. . 5 Q-F :474 0(10 Nov 18 1 2

1005 5 g M-8 1.041.000 Sept I 1925gold (* I BOO) c*nnt at Columbia Tr. Oo.. N. Y., Trustee
— The 1st M. bonds are sub], to call at 105 and Int.; $219,000 are 

reserved for extern, and Impts at 35% of cost, and $56 000 in addition to 
amount reported ouutan lbi? are in treasury A sinking fund of 1 ti 'Z pur 
ann. of bonds out commenced June 1 1908 and was Increased to 2 « %  
per annum lu«« 1 1916; eald fund to be used In retirement of bond* at not
higher than 105 and Int. V 81. p 15.40 *|H2.0OO have been retired.

D i v i d e n d s .—- 5 %  P e r  a n n u m  in  q u a r t e r l y  I n s t a l lm e n t s  w a s  p a id  o n  p r e f .  
r v ^ V t 0 t o n e  nCT1' IP.L8 '  N o n e  s i n c e .  F i r s t  d l v .  o n  c o m . ,  1 % ,  p a i d

3 \ ^ 9 0 3 Tt, V o ta0 0 r ’c/3 % ’r  i n  1 9 0 9 .  3 % .  I n  1 9 1 0 ,  4 % .  I n  1 9 1 1  a n d  
N o n e  s i n c e  1 1 9 1 3 ’  5 % ‘  I n  1 9 1 6  a n d  1 9 1 7 ,  I n  F e b - 1 9 1 S ’ 1 % -

EARNINGS.—  G r o s s
C a le n d a r  Y e a r —  E a r n in g s
1918..................................... $315,114
1917..................................... 346,836

I n t e r e s t ,
A c .

$52,150
78,212

B a la n c e ,  
S u r .  o r  D e f .  
Uef. $3,078 
sur. 46,485

Net (after 
Tares).
$19,072 
124,697

ROAD.—Operates 22 25 mile# of track.
OFFICERS.— Pros., P. o . Oossler: V.-Ps., J. H. Pardee, A. Coppell. 

R. B. Marchant and O. W. McConnell: Sec. A Treas., T. W. Moffat; 
Asst. Sec. H. B. Brown (all of New York), and Asst. Sec. A Asst. Treas.. 
A. . Helena. Operated under the general management of . 1.0.
White Mgt. Oorp.f New York City.— V. 91, p. 1095; V. 9ft n 1422
V. 106, p. 1035: V. 107, p. 181. p'

H O L Y O K E ,  M ASS.
HOLYOKE STREET RA IL WAY.—Trolley.
ORGANIZATION.— Incnrp in Mass. June 11 1884. Leases the Mt. 

Torn fnclln#) RR. until Tunc 1 1922 at 6% per annum on the $100 000 stock’ 
In 1907 purchased th# Hampshire Street Ry (previously loused) V S.q" 
p 40. In Aug. 1907 purchased thr Ambers* A Sunderland Street Ry (V ,85* 
p 294). giving a through connection from Holyoke to Amherst and Sun
derland .

Fares.— On Feb. 17 1918 was auth. by the Mass. Public Service Comm to 
Increase fare for long hauls to 10c. In Dec. 1918 the oo.’s petition for a 
contraction of Its tone system which would have Increased its revenues by 
$235,743 was rejected by the P. S. Comm, and a tariff Increasing the revenue 
by not more than $145,393 was authorized instead. V. 107, p. 2470.

UTOCK—  Date. Interest. Outstanding .Uaiority ,%c.
Hook ($100*..................................  J-J *1.342.000 See text.
Ftn.t morigags. $2,500,000,1 1915 R A-O 850.000 April I 1935

gold $1,000)---. . . c* ’ lnt at Sprlngf Safe Dep ft Tr Oo. Trustee 
Deb bds ($300. $1,000)c* ntf 1399 5 A-O 85.000 Oct. 1 1920
Debenture bonds.. ntf 1903 5 A-O J65.000 April 1 1923
Leased line rental Mt Tom RR

stock 6% ......................................... 6 100.000 ...................
Ronds —$350,000 1st M bonds sre reserved to retire the debenture bonds, 

remainder Issuable for additions and Impts under certain restrictions. Red. 
at 107 and Int. on stid after April 1 1930 V 100 p 932

Interest on debenture bonds parable at Holyoke National Bank.
IH e iH e n d t .  — From 139? to 1915, Incl 8 %  yearly In 1 9 1 6  R'%  I n  

Jan. 1 9 1 7 .  3 % :  July. 1 ) 4 % .  In 1 9 1 8 ,  Jan. 1 H % ;  July d l v .  o m i t t e d  
( V . ' 1 0 7 ,  p .  2 9 1 ) .  N o n e  s in e n .

ROAD,— Has 72.31 mile* of track. Including Mt. Tom (incline) Rk , 
4,900 feet long, and connecting with the tVoronocn Street R v to Westfield, 
Vii.as., with Springfield At. Ry. to Springfield. Mass and with Northamp
ton St Ry. to Northampton. Afass. and direct to Chicopee.Chicopee Falls, 
ttouth Hadley, Amherst and Sunderland. Passenger cars. 141; other ser
vice car*. 27: snow plows 13- other vehicles. 7: electric motors. 269

EARNINGS.— For years end. Dec. 31;
Cal. Year— Gross. Net. Int..Tax..Ac. Dividends. Sal., Sur3

1918 ...............$706,281 *120.528 $117,755 None sur.$2,77
1917'............... 717.538 159.720 119.001 (4^) 40.260 sur. 459

OFFICERS.— Pres. A Gen. Mgr., Louis D. Pelllsler; Sec. A Treas. 
8 D. Nevln; Asst. Gen. Mgr., Geo. E. Pelllsler: And.. G. F. Dlnneen, 
all of Holyoke.— V. 107. p. 1384. 2008. 2376. 2470; V 109
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H O U G H T O N ,  M I O H .
H O U G H T O N  C O U N T Y  T R A C T I O N  C O . — T r o l l e y  r o a d .  
O R G A N I Z A T I O N .— O r g a n i z e d  In 1 9 0 8  a n d  t o o k  o v e r  H o u g h t o n  C o u n t y  

S t r e e t  R y . ,  w h i c h  la t t e r  c o m p a n y  w a s  i n c o r p o r a t e d  In  1 8 9 9 .  D o e s  a n  e l e c 
t r i c  r a i l w a y  b u s in e s s  In H o u g h t o n  a n d  K e w e e n a w  c o u n t i e s ,  M i c h  . ,  c o n n e c t 
in g  t h e  c i t i e s  a n d  t o w n s  o f  H o u g h t o n .  H a n c o c k ,  L a u r i u m ,  R e d  J a c k e t .  
L a k e  L i n d e n  a n d  H u b b e l l ,  a n d  t h e  m in i n g  l o c a t i o n s  o f  Q u i n c y  O s c e o l a .  
W o l v e r i n e ,  A l l o u e s ,  A h m e o k  a n d  M o h a w k .  F r a n c h is e s  o n  p u b l i c  s t r e e t s  
e x p ir e  In  1 9 2 9 ,  1 9 3 0 ,  1 9 3 2 ,  1 9 3 3  a n d  1 9 3 3 . L a r g e l y  o n  p r i v a t e  r i g h t  o f  w a y .  
$ 1 0 0 ,0 0 0  c o m m o n  s t o c k  o w n e d  b y  P u b l i c  S e r v i c e  I n v e s t m e n t  O o .

F a r e s .— I n  J a n .  1 9 1 9  t h e  V i l l a g e  C o u n c i l  o f  H o u g h t o n  v o t e d  t o  p e r m i t  
t h e  c o .  t o  I n c r e a s e  i t s  f a r e s  f r o m  5  t o  6  c e n t s .  V .  1 0 8 ,  p .  4 8 0 .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
C o m m o n  $ 7 5 0 ,0 0 0  ( $ 1 0 0 ) ---------------------  --------- $ 7 5 0 ,0 0 0  R e s t a r t .
P r e f  6 %  c u m  * 5 0 0 .0 0 0  ( $ 1 0 0 ) ................ A - O  2 0 7 .2 0 0  A p r  T 9  3 %
1 s t  c o n s o l  n i t r e  * 1 . 6 0 0 . 0 0 0 f  1 9 0 8  5  g  J -J  7 0 6 .5 0 0  J a n  1 ' l 9 3 ?

( $ 5 0 0  a n d  8 1 ,0 0 0 )  g o l d . . t f  l i n t ,  a t  O l d  C o l o n y  T r u s t  ( ’ o . .  B o s t o n ,  T r u s t  
H o u g h  O o  S t  R y  m k #  8 7 5 0 . 1 9 0 0  5  g  J - J  2 5 2 . 0 0 0  J u l y  1 1920 

0 0 0  ( $ 1 ,0 0 0 )  a s s u m e d . c * t f  / I n t .  a t  B o s t o n  S a f e  D e p .  &  T r .  C o . ,  T r u s t e e .  
S to c k  a n d  B o n d s — P r e f .  s t o c k  is  r e d e e m a b l e  a t  1 1 0 .  $ 2 6 8  0 0 0  c o n s o l  

m t g e .  b o n d s  r e s e r v e d  f o r  p r io r  l i e n s ;  $ 2 4 .$ 0 0  a r e  In t r e a s . ;  $ 4 1 7 ,0 0 0  f o r  fu  
t u r e  a d d i t i o n s  a t  8 0 %  o f  c o s t ;  $ 9 7 ,0 0 0  o w n e d  b y  c o m p a n y ;  t b e v  a r e  s u b 
j e c t  t o  c a l l  a s  a  w h o l e  o r  in  p a r t  a t  a n y  t i m e  f o r  s in k i n g  f u n d  a t  1 0 5  a n d  i n t .  
S in k i n g  f u n d  1 4$ %  o f  o u t s t a n d i n g  b o n d s .  $ 9 0 ,0 0 0  h a v e  b e e n  c a n c e l e d .  T h e  
H o u g h t o n  C o u n t y  S t r e e t  R y .  b o n d s  c a n  b e  c a l l e d  a s  w h o le  o r  In  p a r t  a t  
1 0 5  a n d  i n t .  a t  a n y  t i m e .  V .  8 7 ,  p .  6 1 4 .  $ 4 9 8 ,0 0 0  h a v e  b e e n  c a n c e l e d .

D i v i d e n d s .— O n  p r o f .  3 %  s . - a .  f r o m  O c t .  1 9 0 8  t o  A p r .  1 9 1 9  i n c i .  O n  
c o m m o n .  2 %  O c t .  1 9 0 9 .  In  1 9 1 0 ,  A p r i l ,  2 ) 4 %  a n d  s a m e  a m o u n t  s  -a  
t o  a n d  I n c l u d i n g  A p r i l  1 9 1 4 .  N o n e  s i n c e .

E A R N I N G S . — F o r  1 2  m o n t h s  e n d i n g  J u n e  3 0 :
Y e a r —  d r o s s .  N e K a f t . T a x . )  I n t .  S k .F d .  S p e c .R * *  S u r p lu s

1 9 1 9 ........................... $ 3 0 4 ,3 7 4  $ 9 1 ,1 2 7  $ 4 8 ,9 1 7  ............. ... $ 2 4 ,3 7 0  $ 1 7  8 4 0
1 9 1 8 ................—  -  3 3 7 .4 7 7  1 1 8 .1 5 0  4 9 ,6 7 9  .................  2 4 j ) 4 8  4 4 !4 2 3

R O A D . — M i l e s  o f  s i n g l e  t r a c k  e q u i v a l e n t ,  3 2 . 1 5 ;  3 9  c a r s .  S t a n d a r d  
g a u g e .  P o w e r  s t a t i o n  c a p a c i t y ,  1 ,0 0 0  k . w .  A l s o  p u r c h a s e s  p o w e r  f r o m  
H o u g h t o n  C o u n t y  E l e c t r i c  L i g h t  C o .

O F F I C E R S . — P r e s . ,  H a r r y  T .  E d g a r ,  B o s t o n ;  V . - P s . ,  F .  J .  B a w d e n  
H o u g h t o n ,  a n d  F r e d k ,  P ,  R o y c e ,  B o s t o n ;  S e c . ,  A l v a h  K .  T o d d  B o s t o n 1 
T r e a s . .  H e n r y  B .  S a w y e r ,  B o s t o n ;  M g r . ,  E .  L .  M i l l i k e n ;  G e i i .  M g r s  ’ 
S t o n e  A  W e b s t e r  M g t .  A s s n . ,  B o s t o n . — V .  1 0 6 ,  p .  3 9 5 ;  V .  1 0 8 .  p .  4 8 0 .  '

I N D I A N A P O L I S ,  I N D .
T E R R H  H A U T E  I N D I A N A P O L I S  &  E A S T E R N  T R A C T I O N .
O R G A N I Z A T I O N . —  I n c o r p o r a t e d  In  I n d i a n a  o n  M a r c h  2 3  1 9 0 7  a n d  

a c q u i r e d  b y  p u r c h a s e  (1 )  I n d i a n a p o l i s  A  E a s t e r n  R y . ;  ( 2 )  I n d i a n a p o l i s  
C o a l  T r a c t i o n ;  ( 3 )  I n d i a n a p o l i s  A  W e s t e r n  T r a c t i o n ,  a n d  ( 4 )  R i c h m o n d  
S t r e e t  &  I n t e r u r h a n  R y .

O n  M a r c h  2 5  1 9 0 7  le a s e d  t h e  T e r r e  H a u t e  T r a c t i o n  &  L i g h t  C o .  f o r  999  
y e a r s  ( s e e  t e r m s  u n d e r  t h a t  c o m p a n y  b e l o w ) ,  a n d  in  A p r i l  1 9 0 7  le a s e d  fo r  
9 9 9  y e a r s  t h e  I n d i a n a p o l i s  &  N o r t h w e s t e r n  T r a c t i o n  a n d  t h e  I n d i a n a p o l i s  A  
M a r t i n s v i l l e  R a p id  T r a n s i t  ( s e e  t e r m s  u n d e r  r e s p e c t i v e  c o m p a n i e s !

T h e  c o m p a n y  o w n s  $ 1 ,0 0 0 ,0 0 0  p a r  o f  t h e  c o m m o n  s t o c k  o f  t h e  I n d i a n a n -  
•  is  S t .  R y .  C o .  ( i n c o r p o r a t e d  1 9 1 9 ) .  O w n s  a  o n e - h a l f  i n t e r e s t  in  t h e  
U n i t e d  T r a c t i o n  C o a l  C o . ,  i n s u r in g  t h e  c o m p a n y  a n  a d e q u a t e  c o a l  s u n n l v  
B e e  S h ir le y  R e a l t y  C o .  o f  I n d i a n a  in  V .  1 0 4 ,  p .  1 8 0 5  P P y ’ 
w v ° , , .n 1 'W . 1 G *1*  ■ " “ • d  r ,,r  9 9 9  y e a r s  t h e  I n d i a n a p o l i s  C r a w f o r d s v l l l e  A 
D a n v i l l e  E le c  R y  ( rcm t e r m s  u n d e r  la t t e r  c o m p a n y  b e l o w ) .  V  94  n  1 £ «7  

F r a n c h i s e s .—  In  a  l e t t e r  t o  b a n k e r s  In M a y  1 9 1 0 ,  P r e s i d e n t  o f  t h e  c o m  
p a n y  s a id :  • T h e  g r e a t  m a j o r i t y  o f  t h e  f r a n c h i s e s  u n d e r  w h ic h  t h s  e v s t e m  L. 
o p e r a t e d  e x t e n d  w e ll  b e y o n d  t h e  l i f e  o f  t h e s e  b o n d s  f i s t  A  r e f  m t r e  l T h «  
F r a n c h i s e *  In t h e  c i t y  o f  I n d i a n a p o l i s  e x p i r e  In 1 9 3 3  "  m t g e . L  T h e  

O n  M a y  1 1 9 1 8  p u r c h a s e d  t h e  s t o c k  o f  t h e  W e s t  I n d i a n a  U t i l lt t A s  r n  
w h i c h  o p e r a t e s  l i g h t i n g  p la n t s  a t  W e s t  T e r r e  H a u t e  a n d  B r a z i l  I n d  °  ” 

F r e ig h t  R a t e s .— O n  M a y  2 3  1 9 1 8  t h e  a p p l i c a t i o n  o f  t h is  c o  f o r ' i n c r e a s e d  
f r o  g i l t  r a t e s  w a s  a p p r o v e d  b y  t h e  I . - S .  C .  C o m m i s s i o n .  O n  M a y  1 2  1 9 1 9  
f r e i g h t  r a t e s  w e r e  i n c r e a s e d  t o  p r a c t i c a l l y  t h e  s a m e  a s  t h e  s t e a m  r o a d s  

F a r e s .  O n  S e p t ,  o  1 9 1 8  t h e  c o .  w a s  a u t h .  b y  t h e  I . - S .  C .  C o m m  t o  in 
c r e a s e  f a r e s  b e t w e e n  p o i n t s  o n  i t s  l i n e s  in  I n d i a n a  a n d  I l l i n o i s  t o  i  b a s i s  o f  
2  H e .  p e r  m i l e .  I n  O c t .  1 9 1 8  t h e  I n d .  P .  S .  C o m m  a u t h  a  s t r a i g h t  5^ f a ? e  
in  T e r r e  H a u t e .  V .  1 0 7 .  p .  1 6 7 0 .  O n  J a n .  1 3  1 9 1 9  t h e  I n d  P S  C o m m  
a u t h .  a n  in c r e a s e  in  p a s s e n g e r  f a r e s  t o  2  M  c e n t s  p e r  m i l e  O n  A l a v  2 8  1 9 1 9  
w a s  a u t h .  t o  i n c r e a s e  p a s s e n g e r  f a r e s  in  I l l i n o is  t o  2 U  c e n t s  d o r  m il e

p h S C°6 o m m U  n n r i ° . c a i m s in m i?aSo ln  I n d i ,?.n a p o l i s  w a s  d e n i e d  b y P t h e  I n d !  
L  , . ^ L i  11 8 ,  T h e  0 P m m - d i r e c t e d  t h e  s e c u r i t y  h o l d e r s  o f

r i8 ov o ' u “ " " '  * «  • »

C 0 ~ K S * 2% K ? « W D “ “ - , n U  ™ ‘ ‘S S u o s S I
P r e fe r r e d  * 1 2 . 5 0 0 . 0 0 0  ( $ 1 0 0 ) _______I  ....................  9  1 0 0  0 0 0  '  S e e ‘ t e x t
l 8 f f o l d « T o n n i mf ? $ 8 ,0 0 0 .0 0 0 1  1 9 1 0  r a y -  6 . 5 0 0 . 0 0 0  A p r i l  1 1 9 4 5  
,  ^  l n ^ ‘  f i d e l i t y  T r u s t  O o . .  P h l l a . ,  T r u s t e e  
I n d i a n a p o l i s  A  E a s t e r n  1 s t  1 9 0 2  5  g  J - J  S e e  t e x t  J u l v  1 1 9 2 7  

V «,iUn n n iI | p1, 0 0 ?  0 ^0  a t  M e r c a n t i l e  T r u s t  C o . .  N .  o r  a t 
.  L5 ! ' ? ? 0 is ln k t n g  f u n d  c * t f  ! C e n t r a l  T r u s t  C o . .  I n d l a n a n o l l s .  T r u s t e e  
I n d *  G r e e n  1 s t  M .  $ 3 0 0 ,0 0 0 )  1 8 9 9  5  g  J - J  5 5 .0 0 0  J a n  1 1 9 2 9  

( $ 1 ,0 0 0 )  g o l d . . ................c * t f l l n t .  a t  C l t .  S a v in g s  A  T r u s t  C o . ,  T r . .  O l e v e .
J o r  a t  F i r s t  N a t i o n a l  B a n k .  N e w  Y o r k  C i t y .  

S to ck .— P r e f .  s t o c k  is  5 %  c u m .  a f t e r  J u l y  1 1 9 1 0 .  S h o u l d  c o m .  a t  a n y  
t i m e  p a y  6 % .  p r e f .  w i l l  p a y  t h e  s a m e .  V .  9 0 ,  p .  1 5 5 5 .  J 

B o n d s .—  R e m a i n i n g  1 s t  &  r e f .  b o n d s  a r e  r e s e r v e d  f o r  a d d i t i o n s  a n d  I m 
p r o v e m e n t *  u n d e r  c a r e f u l  r e s t r i c t i o n s  C a l l a b l e  a s  a  w h o l e  f r o m  A p r i l  1 
1 9 1 5  a t  1 0 5  a n d  I n t . ,  o r  In p a r t  f o r  s in k i n g  f u n d  o n l y  a t  1 0 2 H  a n d  I n t .  
o n  a n y  I n t .  d a t e .  $ 7 S * ,0 0 0  n e ld  in  s in k i n g  f u n d  S e p t  1 1 9 1 9

S .  f .  * 5 5 . 0 0 0  p  a  fiV s t  5  y e a r s  a n d  $ 1 0 6 ,6 7 5  n a . ' t h ^ e a f t e r :  b o n d ,  
a c q u i r e d  f o r  s .  f .  t o  b e  a l i v e  a n d  I n t .  a d e d  t o  s .  f .  V .  9 0 .  n  1 4 9 1  ( T h o n a v -  
m e n t o f  t h e  $ 1 * 6 .6 7 5  d u o  F o b .  1 1 9 1 9 ,  w a s  d e f e r r e d .  f c o t  p a i d  t o  S e p t  3

1 O f  t h e  $ 1  0 0 0 .0 0 0  I n d  &  E a s t ,  c o n s o l s  a u t h . .  * 3 0 0 .0 0 0  a r e  r e s e r v e d  t o  
r e t i r e  t h e  I n d .  &  G r e e n f i e l d  1 s t  5 s ,  * 9 2 . 0 0 0  h a v e  b e e n  c a n c e l e d  b y  s i n k ,  f u n d  
O f  t h e  r e m a i n i n g  * 6 0 3 .0 ;K )  p u t .  $ 5 5 3 .0 0 0  a r e  o w n e d  b y  T o r r e  H a u t e  I n d  A  
E a s t .  T r a c .  A  s i n k i n g  f u n d .  1 %  o f  b o n d s  o u t ,  b e g a n  J u ly  1 1 9 0 S  F u n d  1. 
t o  b o  I n v e s t e d  In t h e  c o m p a n y 's  b o n d s  I f  t h e y  c a n  b e  b o u g h t  a t  n o t  m o r e  
t h a n  1 0 6  a n d  I n t .  B o n d s  c a n n o t  b e  c a l l e d .  S e e  V .  7 5 ,  p .  3 4 2 . O n  t h e  
I n d .  A  G r e e n f i e l d  b o n d s .  $ 1 2 ,5 0 0  Is p a y a b l e  y e a r l y  t o  a  s i n k i n g  f u n d  b e 
g i n n i n g  O c t .  1 1 9 0 1 .  w it h  w h ic h  b o n d s  b e g i n n i n g  w i t h  N o .  1 a r e  b e i n g  p u r  
C h a s e d  a t  1 0 5  a n d  a c c r u e d  i n t . ;  $ 2 5 2 ,0 0 0  w o r e  s o  p u r c h a s e d  u d  t o  
B e p t .  1 1 9 1 9 .

D i v i d e n d s .— I n i t i a l  d i v . .  l ) f % .  o n  p r e f .  p a i d  O c t .  1 9 1 0 ;  s a m e  a m o u n t  
g u a r ,  t o  a n d  l n c l .  J a n .  1 9 1 4 .  N o n e  p a id  s i n c e .  S e e  V .  9 8 .  p .  * 1 4 . 

R E P O R T . — F o r  c a l e n d a r  y e a r s  ( e x c l .  I n d .  T r .  A  T e r m  C o )
1 9 1 8 .  1 9 1 7 .  1 9 1 6

G r o s s  e a r n i n g s ........................ ................................$ 3 , 8 8 2 , 5 1 6  $ 3 , 4 5 5 , 7 0 8  $ 3 ,3 3 1 ,4 8 7
O p e r a t i n g  e x p e n s e s  a n d  t a x e s ----------------  2 ,7 0 4 ,7 5 6  2 , 2 6 6 , 8 3 6  2 , 0 2 5 . 1 2 9

N e t  e a r n i n g s . . ............. .. ........................ . . $ 1 , 1 7 7 , 7 6 0  $ 1 ,1 8 8 ,8 7 3  $ 1 ,3 0 6  3 5 7
R e n t a l s  ..............................  * 5 6 3 .0 5 0  < 5 6 3 .0 0 8  $ 5 5 3  1 5 0
S i n k i n g  f u n d s  o n  l o a s e d  l i n e s ------------------  4 3 , 4 1 5  4 3 ,0 9 7  4 > 0 8 9
I n t e r e s t  o n  u n d e r l y i n g  b o n d s ----------------  3 ,5 5 0  4 , 6 7 5  5  7 2 5

B a l a n c e ____________________________________  $ 5 6 7 ,7 4 5  $ 5 7 8 ,0 9 2  $ 7 0 5  3 9 3
' I n t e r e s t  o n  T .  H .  I .  A  E .  T .  b o n d s —  $ 2 8 8 ,5 1 1  $ 2 9 6 ,2 0 9  $ 3 0 3  1 2 3

I n t e r e s t  o n  C a r  T r u s t s  a n d  n o t e s --------- 4 8 ,2 8 9  3 6 ,7 7 7  3 8 ’ 5 6 6
S i n k i n g  f u n d s ........................................................  1 6 7 ,1 0 9  1 5 8 ,2 8 1  l S O ^ O 1’

B a l a n c e ------------------------------------------- -----------  $ 6 3 ,8 0 5  $ 8 6 ,7 6 6  $ 2 1 3 ,4 0 2

F  R O A D . — O p e r a t e s  a  m o d e r n  h i g h - s p e e d  e l e c t r i c  r a i l w a y  o v e r  lin e s  
w h i c h  c o m p r i s e  a  c o n t i n u o u s  r o u t e  f r o m  a n d  I n c lu d in g  t h e  c i t y  o f  P a r is  In 
I l l i n o i s  t h r o u g h  t h e  c i t y  o f  T e r r e  H a u t e  a n d  t o w n s  o r  B r a z i l  G r e e n c a s t W  
A m o ,  C l a y t o n  a n d  P l a i n f ie ld ,  t o  t h e  c i t y  o f  I n d i a n a p o l i s ,  a n d  t h e n c e ,  t h r o u g h  
t h e  t o w n s  o f  G r e e n f i e l d .  K n l g h t s t o w n ,  N e w  C a s t l e  a n d  C a m b r i d g e  c i t y  t e  
t h e  c i t y  o f  R i c h m o n d  In I n d i a n a ;  a l s o  a  l in e  r u n n in g  s o u t h  f r o m  I n d i a n a p o l i s  
t o  M a r t i n s v i l l e ,  I n d . ;  a  l in e  r u n n in g  w e s t  f r o m  I n d i a n a p o l i s  t o  D a n v i l l e  

) I n d . ;  a  l in e  r u n n in g  n o r t h w e s t  f r o m  I n d i a n a p o l i s  t o  L a f a y e t t e  w it h  a 
b r a n c h  t o  C r a w f o r d s v l l l e ;  a  l in e  r u n n in g  n o r t h w e s t  f r o m  I n d i a n a p o l i s  d i r e c t  
t o  C r a w f o r d s v l l l e  a n d  f r o m  T e r r e  H a u t e  a  l in e  n o r t h  t o  O H n t o n  » 
l i n e  s o u t h  t o  S u l l i v a n ,  I n d .  A l s o  o p o r a t e s  t h e  c i t y  l i n e s  in  T e r r e  H a u t e  a n d  
R i c h m o n d .  T o t a l  m i l e s  in  s in g l e  t r a c k :  c i t y  l i n e s ,  T e r r e  H a u t e .  2 7 .6 3 ;  a n d

.

R i c h m o n d ,  1 2 .7 6 ;  t o t a l ,  4 0 .3 9 ;  in t e r u r h a n  l i n e s ,  t o t a l ,  3 6 9 . 8 0 .  G r a n d  t o t a l  
e n t i r e  s y s t e m ,  4 1 0 .1 9  m i l e s .

O F F I C E R S . — P r e s . ,  R o b t .  I .  T o d d ;  V . - P s . ,  M a r s h a l l  S .  M o r g a n  a n d  
J o h n  J .  A p p e l ;  S e c .  A  T r e a s . ,  J o s .  A .  M c G o w a n .

D I R E C T O R S . — R o b t .  I .  T o d d .  R a n d a l  M o r g a n ,  5 V . K e l s e y  S c h o e p f  
J a m e s  W .  L i l l y ,  L e r o y  T .  H i x o n ,  J .  J .  A p p e l  a n d  J o s .  A .  M c G o w a n ’
V .  1 0 4 .  p .  1 8 0 1 ; V .  1 0 6 , p .  9 3 0 ,  1 2 3 1 ,  1 9 0 1 ,  2 6 5 0 ;  V .  1 0 7 ,  p .  1 8 2 ,  1 6 7 0 ';
V .  1 0 8 .  p .  8 0 .  1 7 2 2 .  2 6 3 0 .

( 1 )  T e r r a  H a u t e  T r a c t i o n  A  L i g h t  C o .
L e a s e d .— I n  M a r c h  1 9 0 7  w a s  l e a s e d  t o  t h e  T e r r e  H a u t e  I n d i a n a p o l i s  A  

E a s t e r n  T r a c .  C o .  f o r  9 9 9  y e a r s .  T h e  l a t t e r  c o m p a n y  g u a r a n t e e s  6 %  o n  
t h e  o u t s t a n d i n g  p r e f .  s t o c k  a n d  2 %  o n  c o m m o n  f o r  1 H  y e a r s ,  3 %  f o r  
1 y e a r .  4 %  f o r  1 y e a r ,  a n d  5 %  t h e r e a f t e r ,  a n d  $ 1 , 0 0 0  p e r  y e a r  f o r  o r g a n i 
s a t i o n  e x p e n s e s .  V .  8 4 .  p  7 5 0 .

T h e  T e r r s  H a u t e  I n d .  A  B a s t .  T r a c .  o w n s  a l l  t h e  c o m m o n  s t o c k  e x c e p t  
d i r e c t o r s '  s h a r e s

O R G A N I Z A T I O N . — I s  a  c o n s o l i d a t i o n  in  1 9 0 4  o f  t h e  T e r r e  H a u t e  E l e c 
t r i c  C o .  a n d  t h e  T e r r e  H a u t e  E l e c t r i c  T r a c t i o n  C o .  P r i n c i p a l  r a i l w a y  
f r a n c h i s e s  e x p ir e  1 * 5 2 ;  p r in c ip a l  l i g h t i n g  f r a n c h i s e  p e r p e t u a l ;  o t h e r  f r a n 
c h i s e s  a v e r a g e  3 9  y e a r e  f r o m  J a n .  1 1 9 0 6 .  L e a s e s  T e r r e  H a u t e  A  W e s t . R y .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
C o m m o n  5 2 ,0 0 9 .0 0 0  ( 5 1 0 0 ) ................... M - S  $ 2 , 0 0 0 , 0 0 0  S e e  t e x t
P r e f  $ 1 ,0 0 9 ,0 0 0  ( $ 1 0 0 6 %  c u . ) _____  M - S  1 .0 0 0 .0 0 0  S e p t  ' 1 9 3 %
F ir s t  e o n s  m t g e  $ 5 ,0 0 0 .0 0 0 1  1 9 0 4  5  g  M - N  3 . 0 7 7 . 0 0 0  M a y  1 1 9 4 4

T e r r e  H a u t e  E l e c t r i c  l e t  r a t g l  1 8 9 9  0  g  J -J  1 .5 0 0 .0 0 0  J u l y  ]  1 9 2 9  
$ 1 . 5 0 0 . * 0 6  g o l d  ( $ 1 ,0 0 0 )  c * i  I n t .  a t  B o s t o n  S a f e  D e p .  A  T r .  C o . f  B o s t o n .

O a r  T r  E q u i p  C o  p r e f  s t o c k . .  1 9 1 8  6  Q - J  1 6 1 ,5 0 0  S e e  t e x t  
B a n d s .— T h e  U n i o n  T r u s t  O o .  o f  I n d i a n a p o l i s  a n d  t h e  B o s t o n  S a f e  D e p o s i t  

A  T r u s t  C o .  a r e  J o in t  t r u s t e e s  o f  t h e  T e r r e  H a u t e  E l e c t r i c  m t g e  O f  t h e  
$ 5 , 0 0 9 , 0 0 0  e o n  s o l s ,  $ 1 ,5 0 6 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  p r i o r  H e n s . T h e  n e w  
P o n d s  a r e  c a l l a b l e  a s  a  w h o l e  a t  1 1 0  a n d  i n t .  o n  a n y  I n t .  d a t e .  A s i n k i n g  
fu n d  o f  1 %  o f  o u t s t a n d i n g  b o n d s  c o m m e n c e d  M a y  1 1 9 0 6 .  $ 1 2 3  0 0 0  w a s  
h e ld  b y  t h is  f u n d  S e p t .  1 1 9 1 9 .  T h e  U n i t e d  S t a t e s  T r u s t  C o .  o f  T e r r e  H a u t e  
a n d  t h e  S t a t e  S t r e e t  T r u s t  C o .  o f  B o s t o n  a r e  t r u s t e e s  o f  t h is  m o r t g a g e  
S e e  V . 7 8 ,  p .  2 0 1 2 .

T h e  O a r  T r u s t  E q u i p m e n t  C o .  p r e f .  s t o c k  Is  a  f i r s t  c h a r g e  a g a i n s t  3 0  
c a r s .  T h e  s t o c k  m a t u r e s  $ 8 ,5 0 0  s - a n n .  V .  1 0 7 ,  p .  1 8 2 .

R A R N I N G S . — F o r  c a l e n d a r  y e a r s ;
Y e a r —  G r a s s .  .  N H . O t h . I n c .  D e d u c ’ n s .  S i n k .F d .  B a la n c e

1 9 1 $ ...................$ 1 ,5 7 1 ,9 7 7  $ 5 1 9 ,4 1 5  $ 1 ,0 0 0  $ 2 7 1 ,6 5 0  $ 3 1 ,2 4 3  $ 2 1 7 5 9 2
1 9 1 7 ................... 1 .4 8 9 .6 3 8  6 4 9 .8 6 0  1 .0 0 0  2 6 4 .8 8 3  3 1 . 5 7 7  3 5 4 .4 0 0

R O A D . — E m b r a c e s  8 7 . 2 6  m ile s  o f  t r a c k  In  T e r r e  H a u t e .  I n c lu d in g  H n es  
f r o m  T e r r e  H a u t e  t o  W e s t  T e r r e  H a u t e ,  C l i n t o n ,  B r a z i l .  S u l l i v a n  a a d  S a n 
f o r d ,  I n d .  R a l l s ,  6 0  t o  8 0  l b » .  O w n s  1 1 2  c i t y  p a s s e n g e r  a n d  1 4  I n t e r 
u r b a n  p a s s e n g e r  c a r * .  6  f r e i g h t  a n d  1 8  s e r v i c e  c a r s .

O F F I C E R S . — P r e s . ,  D  e ra  a s  D e a l i n g ;  V . - P . .  R o b t .  I .  T o d d ;  8 e c .  A  T r e a s  
J o s e p h  A .  M c G o w a n . — V .  9 0 ,  p .  1 5 5 5 ;  V .  9 8 .  p .  5 2 5 ;  V .  1 0 7 ,  p .  1 8 2 .  '

( a )  T e r r e  H a u t e  &  W e s t e r n  R a i l w a y  C o . — A n  e l e c t r i c  r o a d .
L e a s e d  t o  T e r r e  H a u t e  T r a c t i o n  A  L i g h t  C o .  f o r  9 9 9  y e a r s  f r o m  N o v . 1 9 0 7  
O R G A N I Z A T I O N . —  I n c o r p o r a t e d  m  1 9 0 7  In I l l i n o i s .  R o a d  e x t e n d s  

f r o m  t h e  I n d i a n a  S t a t e  l in e  n e a r  S a n f o r d .  I n d . ,  t o  P a r is .  111.. 1 0 .6 3  m ile s  
B e g a n  o p e r a t i o n  O c t .  2 5  1 9 0 7 .  r*  e n t i r e l y  o n  p r i v a t e  r i g h t - o f - w a y .  E u l i r e  
c o m .  a n d  p r e f .  s t o c k  o w n e d  b y  T e r r e  H a u t e  I n d .  &  E a s t e r n  T r a c .  C o .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
S t o c k  c o m m o n  $ 2 * 0 , 9 9 0 _______________  _____________  $200,000
P r o f  e r r e d  $ 1 5 0 . 0 0 * .......................................................................  1 5 0 .0 0 0  . . .
F ir s t  m o r t g a g e  $ 2 5 0 .0 9 0  g e l d l  1 9 0 7  5  S  M - N  2 5 0 ,0 0 0  N o v  1 1 9 3 7

g u a r  p  A  1 ($ |  , # 6 9 ) ------ c * t f l l n t .  a t  N e w  E n g l a n d  T r .  C o . .  B o s t o n  T r u e
B o n d s .—  A r e  g u a r .  p .  A  1. b y  e n d o r s e m e n t  b y  T e r r e  H a u t e  T r .  A  L t .  C o  
E A R N I N G S . — F o r  c a l e n d a r  y e a r s :
D e c .  31  Y e a r s —  G r o s s .  N e t . a f t . T a x .  O t h . I n c .  D e d u c t i o n s .  B a l  .S u r .

O F F I C E R S - P r e s .  E .  M .  W a l k e r ;  V . - P . .  F .  T .  O ’ H a h f s e c .  A  T r e a s .3  
J o h n  T .  B e a s l e y . — V .  9 0 .  p .  1 5 5 5 .

( 2 i  I n d i a n a r e l i s  &  N o r t h  w e s t e r n  T r a c t i o n  C o . — A n  e l e c t r i c  r o a d .
L e a s t —  I n  A p r i l  l » 0 i  w a s  le a v e d  t o  t h e  T e r r e  H a u t e  I n d i a n a p o l i s  A  

E a s t o n  T r a c t i o n  f o r  9 0 9  y e a r s .  T h e  la t t e r  c o m p a n y  w il l  p a v  t h e  i n t e r e s t  
o n  t h e  b o n d s ;  a l s o  1 t f  %  q u a r .  o r  5 %  p e r  a n n u m  o n  t h e  $ 4 5 0 ,0 0 0  p r e r .
• to o k  a n d  $ 5 0 0  p e r  y e a r  f o r  o r g a n i z a t i o n .  V .  8 4 .  p .  8 6 9 .

E n t i r e  Is s u e  o f  c o m m o n  s t o c k ,  e x c e p t  d l r e o t o r s 's h a r e s .  Is o w n e d  b v  t h e  
T e r r e  H a u t e  I n d i a n a p o l i s  A  E a s t e r n  T r a c t i o n .

O R G A N I Z A T I O N . — O r g a n i z e d  In 1 9 0 2  in  I n d i a n a .  O p e r a t e s  a  m o d  e r a  
h ig h - s p e e d  I n t e r u r h a n  r a i l r o a d ,  s t a n d a r d - g a u g e ,  l o c a t e d  u p o n  p r i v a t e  r ig h t  
o f  w a y  o u t s i d e  o f  t h e  c i t y  c o r p o r a t e  l i m i t s .  E x t e n d s  n o r t h w e s t e r l y  f r o m  
t h e  c i t y  o f  I n d i a n a p o l i s  t h r o u g h  t h e  c i t i e s  o f  L e b a n o n  a n d  F r a n k f o r t  t o  t h e  
c i t y  o r  L a f a y e t t e ,  w i t h  a  b r a n c h  f r o m  L e b a n o n  t o  C r a w f o r d s v l l l e  e a c h  o f  
w h ic h  c i t i e s  Is t h e  c o u n t y  s e a t  o f  I ts  r e s p e c t i v e  c o u n t y .  H a s  t r a c k a g e  
r ig h t s  t o  t h e  b u s in e s s  c e n t r e s  o f  I n d i a n a p o l i s  a n d  L a f a y e t t e

T h e  f r a n c h is e s  r u n  f o r  3 1  t o  5 0  y e a r s  f r o m  1 9 0 7  a n d  p e r m i t  t h e  c a r r y i n g  
f  f r e i g h t ,  e x p r e e s  a n d  m a l l ,  a s  w e l l  a s  p a s s e n g e r s .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t v
C o m m o n  * 2 , 5 5 0 . 0 0 0 _____________ _______  ___________ $ 2 , 5 5 0 , 0 0 0  9
P r e r  ( * 1 . 0 0 0 , 0 0 0 )  5 %  c u m ____________  Q - J  4 5 0  0 0 0  _ 8 e e " t e r t " “
F ir s t  m t g e  $ 3 ,0 0 0 ,0 0 0  g o l d !  1 9 0 3  5  g  M - S  2 , 4 7 0 . 0 0 0  M a r  1 1923

( $ 1 . 0 0 0 ) .................................c * t f  f l n t .  a t  C o l u m b i a  T r .  C o ' .  N  Y  T r u  3
B o n d s .— T h e  r e m a in i n g  $ 5 3 0 ,0 0 0  f o r  I m p r o v e m e n t s ,  A c . ,  a t  5 0 ^  a n d  7 5 or 

o f  c o s t .  N o  s .  f . ,  b u t  b o n d s  c a n  b e  c a l l e d  o n  a n y  i n t .  d a t e  a t  i l O  a n d  I n t .  '*
E A R N I N G S . — F o r  y e a r s  e n d i n g  D e c .  3 1 :
C a l . Y e a r s —  G r o s s .  N e t , a f t . T a x .  O t h . I n c ,  D e d u c t i o n s  r

1 9 1 8 — . ............. * 5 1 6 ,9 1 7  $ 9 8 ,6 8 1  ^ . * 5 0 0  * 1 2 3  5 0 0  d e f 04  3 l #
1 9 1 7  ........................  4 6 2 .2 7 4  1 1 8 .6 4 3  5 0 0  1 2 3 .5 0 0  d e f  4  3 5 7

R O A D . — E m b r a c e s  8 4 .1 5  m i l e s  o f  t r a c k  b e t w e e n  I n d i a n a n n i ia  
v l l l e .  L e b a n o n ,  F r a n k f o r t  a n d  L a f a y e t t e ,  in c l u d i n g  a  b r a n c h  f r o m  I e h i n n n  
t o  C r a w f o r d s r l l l e .  S t a n d a r d  g a u g e ;  7 0 - l b .  T  F a il O w n s  2 0  p a s ^ « e r

v  s f t  2 9 5 -  v " g s  ”  “ a  “ r  b * r”  «  £ 5 2 S :

C h “ - “ « " » » *  s - m

E a s t .  T r a c .  f o r  9 9 9  y e a r s .  T h e  l a t t e r  c o .  w i l l  p a y  t h e  h i t  o n  t h a b o n r i a  a i m  
* 5 0 6  p e r  y e a r  f o r  o r g a n i z a t i o n  V .  8 4 .  p .  7 4 9  7  T h e  T e n s  H a u t e ‘ t o d  a  
E a s t e r n  o w n s  e n t i r e  is s u e  o r  s t o c k  e x c e p t  d i r e c t o r s '  s h a r e s  u a u l , c  l u a ' *

j & s *  « « ■  « » -

8 « S O»O7 w !0 0 0 ’  . K # " — .  D a “ - , n U "*-" I S o r T  

1 0 ^ ^ d  h T t o r ^ t a 'C* S ^ f v n<7 8 ^ p t. * R i ^ f  *a 'r ^ '® ^ ^ e c ^n̂ > p a * ^ ® ^ e r rio ^ y e a n 3 n a t
E A R N I N G S . — F o r  c a l e n d a r  r e a r s -
D e c .  3 1  Y e a r .  G r o s s  N e t . a f t . T a x  O t h . I n c .  D e d u c t i o n s .  B a la n c e

i l l ? m  - £ $ 8

y U r ^ p T p ^ n f  t0  M & rU n8
O F F I C E R S . —  P r e s  . R o b t .  I .  T o d d  V  - P s  H a r a v  S  n h . .  

d o c k  a n d  J o h n  J .  A p p e l ;  S e c .  A  T r e a s . ,  J o s .  A .  M c G o w a n .  V . ^ ^ p . ^ g ' .
<4 I n d i a n a p o l i s  C r a w f o r d s v l l l e  &  D a n v i l l e  E l e c t r i c  ’

F a i t e r n ^ T r a c  f o ?  0 0 9  v.10 ithe T e r r e  ,U u te T n d ia n a p o l is  A  
t o n ^ n A t n f  u t  vr* a t h e  e a s e  t h e  ,a t t e r  c o m p a n y  g u a r a n -  
a r m u a l d l vs on*con? dlv8kT0n *200.000 p r e f .  s t o c k  a n d  s e m i a n n u a l  a i r s ,  o n  c o r n . ,  T l r . ,  u  % f r o m  N ^ ov . 30 101*̂  tn \f*v 31 i q i < i 07
N o r .  1 9 1 4  t o  M a y  1 9 l f l .  1 4 %  N o t . 1 9 1 0  t o  M a y  1 9 1 8  a n d  2 %  t h e r e a f t e r * ^

w T i T I n r ° r . P ln  I n d i a n a  o n  A p r i l  2 0  1 9 1 2  a s  s u c c e s s o r  t o  
i n  " e  *  W e s t  T r a c . .  s o ld  a t  f o r e c l o s u r e .  B u i l t  

h i c h  7  -  ‘? r  ^ t  r i g h t - o f - w a y  I n  c i t i e s  a n d  t o w n s  h a s  5 0 - y e a r  f r a n c h i s e s  
w h ic h  p e r m i t  t h e  c a r r y i n g  o f  f r e i g h t ,  e x p r e s s  a n d  m a i l  m a t t e r .

nnrw^no9—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
C o m m o n  S 4 0 0  0 0 °  ( I t o o )  ................  m - N  $ 4 0 0 ,0 0 0  S e e  t e x t
P r e f  * 4 0 0 .0 0 0  6 %  c u m  ( $ 1 0 0 ) ................ J - D  2 0 0 .0 0 0  S e e  t e x t
F*” 4,  * 2 - . 0 0 , 0 0 0  g o ld \  1 9 1 2  5  g  M - N  1 .0 0 0 .0 0 0  M a y  1 1 9 5 2  

( $ 1 ,0 0 0 )  g u a r  p  A  I . . c A r  t f / I n t e r e s t  a t  G i r a r d  T r u s t  C o . .  P h i l a . .  T r u s t e e .
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B o n d s .— O f  r e m a in i n g  f i r s t  m t g e .  b o n d s ,  $ 1 ,0 0 0 , 0 0 0  a r e  f o r  e x t e n s i o n s  
« n d  $ 5 0 0 ,0 0 0  t o  b e  I s s u e d  o n l y  u n d e r  c e r t a i n  c o n d i t i o n s .  S u b j .  t o  c a l l  m  
a  w h o le  b u t  n o t  In p a r t  a t  1 0 2 1 4  a n d  i n t .  o n  a n y  I n t .  d a y .  S in k i n g  f u n d  o f
3 0 . 0 0 0  p o r  a n n u m  o n  I n it ia l  $ 1 ,0 0 0 ,0 0 0  b o n d s  o u t  c o m m e n c e d  M a r c h  1 1 8 1 3  
W h e n  a d d ' l  b o n d s  a r e  is s u e d  f u n d  s h a l l  b e  in c r e a s e d  b y  s u c h  a m o u n t  a s  w il l  

r e t i r e  2 -3  o f  s u c h  a d d 'I  b o n d s  I s s u e d .  $ 7 8 ,0 0 0  h e l d  a l i v e  In  s i n k i n g  f u n d  
S e p t e m b e r  1 1 9 1 9 .

E A R N I N G S .— P o r  c a l e n d a r  y e a r s :
Y e a r —  G r o s s .  N e t  a f t . T a x .O t h . I n c .  D e d u c .  S i n k .F d .  B a la n c e .

1 9 1 8 ............................. $ 3 1 3 ,9 3 8  $ 7 4 ,5 5 4  $ 5 0 0  $ 5 0 ,0 0 0  $ 1 2 ,1 7 2  s u r .$ 1 2 .8 S 2
1 9 1 7 . ..........................  2 5 9 ,9 3 2  5 4 .5 2 8  5 0 0  5 0 .3 3 3  1 1 .5 2 0  d o f . 6 , 8 2 5

R O A D . — O p e r a t e s  4 4 . 8 7  m i l e s  o f  r o a d  b e t w e e n  I n d i a n a p o l i s  a n d  G r a w -  
f o r d s v l l l e .  S t a n d a r d  g a u g e .  7 0  a n d  8 5 - l b .  T  r a i l s .  A n  e x t e n s i o n  f r o m  
C r a w f o r d s v l l l e  t o  w e s t e r n  b o u n d a r y  o f  I n d i a n a  e a s t  o f  O l t y  o f  D a n v i l l e ,  
l u d . .  Is p r o p o s e d .

O F F I C E R S . — P r e s . ,  J o h n  J .  A p p e l ;  V . - P . .  R o b e r t  I .  T o d d ;  S e c .  A  T r e a s . .  
■ J os . A .  M c G o w a n ;  G e n .  M g r . .  R o b t .  I .  T o d d .  V .  9 4 ,  p .  1 4 4 9 .  1 5 6 5 ,  1 6 9 5 .

I N D I A N A P O L I S  S T R E E T  R A I L W A Y  C O . —
T h e  T e r r e  H a u t e  I n d i a n a p o l i s  A  E a s t e r n  T r a c t i o n  G o .  o w n s  t h e  $ 1 , 0 0 0 , -  

■000 c o m .  s t o c k .
O R G A N I Z A T I O N . — I n c o r p .  in  I n d i a n a  o n  J u n e  3 0  1 9 1 9 .  I s  c o n s o l i d a 

t i o n  o f  t h e  o ld  I n d i a n a p o l i s  S t r e e t  R y .  C o .  a n d  t h e  I n d i a n a p o l i s  T r a c t i o n  &  
T e r m i n a l  C o .  ( F o r  s e p a r a t e  h i s t o r y  o f  e a c h  o f  t h e s e  c o s .  u p  t o  t i m e  o f  
c o n s o l i d a t i o n  s e e  t h e  " E l e c t r i c  R a i l w a y  S u p p l e m e n t ”  o f  M a r c h  2 9  1 9 1 9 .)  
T h e  c o n s o l i d a t i o n  w a s  e f f e c t e d  a s  p e r  p l a n  In  V .  1 0 8 ,  p .  2 3 2 9  s u b j e c t  t o  
c o n d i t i o n s  s t i p u l a t e d  b y  t h e  I n d .  P .  S .  C o m m ,  a s  o u t l i n e d  in  V .  1 0 9 ,  
p .  1 7 2 . O n  A u g .  2 9  1 9 1 9  t h e  F e d e r a l  C o u r t  a p p r o v e d  t h is  c o n s o l i d a t i o n  
a n d  d is m is s e d  t h e  s u i t  b r o u g h t  b y  c e r t a i n  m i n o r i t y  s t o c k h o l d e r s  a g a i n s t  
s a m e .  V .  1 0 9 ,  p .  9 8 2 .  . . . .

I n t e r u r b a n  r a i l w a y s  e n t e r  t h e  c i t y  u n d e r  a g r e e m e n t s  b y  w h i c h  t h e y  p a y  
3  c e n t s  p e r  p a s s e n g e r  f o r  a l l  p a s s e n g e r s  c a r r i e d  in  t h e  c i t y  l i m i t s  a n d  a n  
a d d i t i o n a l  1 c e n t  f o r  t h o s e  u s in g  t h e  t e r m in a l  s t a t i o n .  V .  8 1 .  p .  2 6 4 .

G u a r a n t e e s  t h e  ( $ 4 0 0 ,0 0 0 )  b o n d s  o f  B r o a d  R i p p l e  T r a c t i o n  C o . ,  a n d  o w n s  
7 5 %  o f  i t s  s t o c k .

I n t e r e s t  P a y m e n ts .— I n t .  a m o u n t i n g  t o  $ 1 2 5 ,0 0 0  d u e  A p r i l  1 1 9 1 9  o n  t h e  
I n d .  T r a c .  &  T e r m .  1 s t  5 s  w a s  p a i d  S e p t .  2 2  1 9 1 9 .  T h e  $ 1 2 0 ,0 0 0  I n t .  
d u e  J a n .  1 1 9 1 9  o n  t h e  I n d .  S t r e e t  R y .  g e n .  m t g e .  4 s  w a s  p a i d  J u l y  1 1 9 1 9 . 
T h e  i n t .  o n  t h is  is s u e  d u e  J u l y  1 1 9 1 9 ,  h o w o v e r ,  h a d  n o t  b e e n  p a i d  t o  
S e p t .  1 8  1 9 1 9 .  V .  1 0 9 ,  p .  6 7 6 .

F a r e s — D e c i s i o n .— O n  N o r .  1 5  1 9 1 7  t h e  I n d .  T r .  &  T e r m .  C o  a p p l i e d  
t o  t h e  P .  S .  C o m m ,  f o r  a u t h .  t o  e s t a b l i s h  a  u n i f o r m  5 - c e n t  f a r e  b y  a b o l i s h i n g  
t h e  r a t e  o f  2 5  t i c k e t s  f o r  $ 1  o r  6  f o r  2 5  c e n t s .  O n  D o c .  13  1 9 1 7  t h e  C o m m ,  
h a n d e d  d o w n  t h e  d o c i s i o n  t h a t  i t  h a d  n o  j u r i s d i c t i o n  in  t h e  m a t t e r .  O n  
J a n .  2  1 9 1 8  t h e  M a r i o n  C o u n t y  C i r c u i t  C o u r t  s u s t a i n e d  t h e  d e m u r r e r  o f  
t h e  C o m m .  O n  J u l y  3 0  1 9 1 8  t h e  S t a t e  S u p r e m e  C o u r t  r e v e r s e d  t h e  d e c i s i o n  
o f  t h e  C i r c u i t  C o u r t ,  r u l i n g  t h a t  t h e  P .  S .  C o m m ,  h a d  p o w e r  t o  a c t ,  a n d  
d i r e c t e d  t h e  C o m m i s s i o n  t o  t a k e  u p  t h e  c o . ’ s  p e t i t i o n .  V .  1 0 7 ,  p .  6 9 6 .  
C o m p a r e  V .  1 0 6 ,  p .  1 8 9 ,  2 6 4 9 .  O n  D e c .  2 8  1 9 1 8  t h e  I n d .  P .  S .  C o m m ,  
a u t h .  t h e  c o .  t o  c h a r g e  a  s t r a i g h t  5 - c o n t  f a r e  u n t i l  1 0 0  d a y s  a f t e r  p e a c e  is  
s i g n e d .  S u i t  w a s  b r o u g h t  a g a i n s t  t h e  I n d .  T r .  &  T e r m .  C o . ,  t h e  I n d i a n 
a p o l i s  S t r e e t  R y .  a n d  t h e  I n d .  P .  S .  C o m m ,  t o  e n j o i n  t h e  c o .  s  f r o m  c o l l e c t 
i n g  t h e  s t r a i g h t  5 - c o n t  f a r e  b e c a u s e  o f  t h e  f r a n c h i s e  a g r e e m e n t  p r o v i d i n g  
f o r  t i c k e t s  a t  6  f o r  2 5  c e n t s .  V .  1 0 8 ,  p .  9 7 3 .  I n  A u g .  1 9 1 9  t h e  c o .  a p p l i e d  
t o  t h o  P .  S .  C o m m ,  f o r  a u t h .  t o  c h a r g e  1 c e n t  f o r  t r a n s f e r s .  V .  1 0 9 ,  p .  6 7 6 .

S T O C K  A N D  B O N D S —  D a l e .  I n t e r e s t .  O u ts t a n d in g .  M a t ' y ,  A c .
• C o m m o n  ( $ 5 0 ) _____________________________ _________
P r e f  $ 5 , 0 0 0 ,0 0 0  ($ 1 0 0 )  c u m ...................... 6  Q - M

• C o n s o l id a t e d  m t g e _______________ ________ _________
I n d  T r  &  T e r  C o  1 s t  M  8 5 . - L 1 9 0 3  . 5 g  A - O

$ 1 ,0 0 0 ,0 0 0
5 . 0 0 0 .  0 0 0  ..............
S e e  t e x t  _______________
5 . 0 0 0 .  0 0 0  J a n  1 1 9 3 3

0 0 0 ,0 0 0  g  ( $ 1 ,0 0 0 )  s  f . c * t f  1 I n t .  a t  G u a r a n t y  T r .  &  S .  D .  C o . ,  P h i l a . ,  T r .  
I n d i a n a p o l i s  S t r e e t  R y  g e n ]  1 8 9 9  4  g  J - J  6 , 0 0 0 ,0 0 0  J a n  1 1 9 3 3

m o r t g a g e  $ 6 ,0 0 0 ,0 0 0  g o l d ] I n t e r e s t  a t  G u a r .  T r u s t  &  S a f o  D o p o s i t  C o . ,
( $ 1 ,0 0 0 )  g u a r __________ c * n t f

• C it iz e n s ' S t r e e t  R y  1 s t  M
P h i l a d e l p h i a ,  T r u s t e e .

1 8 9 3  5  g  M - N  4 , 0 0 0 , 0 0 0  M a y  1 1 9 3 3

1 9 1 3 5  M - S 4 0 ,0 0 0 S e e  t e x t
1 9 1 3 6  J - D 4 5 ,0 0 0 S e e  t e x t

1 9 1 6 5  J - D 9 1 ,0 0 0 S e e  t e x t

$ 1 ,0 0 0 ,0 0 0  g  ( $ 1 , 0 0 0 ) - c * t f / C e n t r a l  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .  
E q u i p  c e r t i f i c a t e s  S e r ie s  “ B " \  1 9 1 1  5  J - J --------- 1 5 ,0 0 0  S e e  t e x t

$ 1 0 0 , 0 0 0 . ........................................../ F i d e l i t y  T r u s t  C o . ,  P h i l a d e l p h i a ,  T r u s t e e .
E q u i p  c e r t i f i c a t e s  S e r ie s  “ C ”  8  '
E q u i p  c e r t i f i c a t e s  S e r ie s  “ D ”

3 1 0 0 , 0 0 0 .............................................
E q u i p  c e r t i f i c a t e s  S e r ie s  “ E ”  _____  _ .

$ 1 2 5 ,0 0 0  ( $ 1 . 0 0 0 ) ..................... / P a .  C o .  f o r  I n s .  o n  L .  &  G .  A n n . ,  P h i l . . t r u s t .
I n t e r e s t  o n  C i t i z e n s ’ c o n s o l s  a t  F o u r t h  S t r e e t  N a t .  B a n k ,  P h i l a d e l p h i a .
S to c k .— P r e f e r r e d  s t o c k  is  p r o f ,  a s  t o  a s s e t s  a n d  d i v s .  I t  i s  s t a t e d  t h a t  

t h e  c o m m o n  s t o c k  w i l l  b e  a l l o w e d  n o  v o t i n g  p o w e r  u n le s s  t h e  p r e f .  d i v s .  
a r e  p a i d  in  f u l l .

B o n d s .— T h e  c o n s .  m t g e .  b o n d s  a r e  l i m i t e d  t o  a n  a u t h .  i s s u e  o f  $ 1 5 , 0 0 0 , 
0 0 0  u p  t o  A p r i l  7  1 9 3 3 ,  a f t e r  w h i c h ,  t h e  a u t h .  a m o u n t  m a y  b e  in c r e a s e d  t o  
$ 2 5 ,0 0 0 ,0 0 0 ,  i n c l .  t h e  d i v i s i o n a l  b o n d s ,  i f  a n y ,  t h e n  o u t s t a n d i n g ,  a n d  
s u c h  e x c e s s  o f  $ 1 0 ,0 0 0 ,0 0 0  b o n d s  m a y  b e a r  s u c h  r a t e  o f  i n t e r e s t ,  n o t  e x 
c e e d i n g  6 %  p .  a . ,  a n d  b e  u s e d  f o r  a n y  p r o p e r  c o r p o r a t e  o b j e c t s  a n d  p u r 
p o s e s  o f  t h e  c o n s o l i d a t e d  c o .  T h e  $ 1 5 ,0 0 0 ,0 0 0  n o w  a u t h o r i z e d  w i l l  b e a r  
i n t .  a t  n o t  e x c e e d i n g " 6 %  a n d  s h a l l  b e  is s u e d  o n l y  f o r  a d d n s .  a n d  b e t t e r 
m e n t s  t o  a n d  e x t s . ,  a c q u i s i t i o n s  a n d  r e p l a c e m e n t s  o f  l i n e s  o f  s t r e e t  r a i l r o a d  
w h i c h  b e c o m e  a  p a r t  o f  t h e  s t r e e t  r a i l r o a d  s y s t e m  o f  t h e  c o n s o l i d a t e d  c o m 
p a n y  in  I n d i a n a p o l i s  a n d  i t s  v i c i n i t y .  B o n d s  s h a l l  o n l y  b o  is s u e d  t o  t h e  
a m o u n t  o f  p a r  v a l u e  o f  b o n d s  o f  t h e  t h r e e  d i v i s i o n a l  i s s u e s  w h i c h  h a v e  b e e n  
o r  s h a l l  b e  t a k e n  u p  a n d  c a n c e l e d  b y  s i n k i n g  f u n d  p a y m e n t s ,  s o  t h a t  a t  n o  
t i m e  w h i l e  a n y  o f  d i v i s i o n a l  b o n d s  a r e  o u t s t a n d i n g  (u n le s s  t h e i r  p r e s e n t  
d a t e s  o f  m a t u r i t y  s h a l l  b e  e x t e n d e d ) ,  s h a l l  t h e  a g g r e g a t e  a m o u n t  o f  [n e w  
a n d  o l d ]  b o n d s  s e c u r e d  b y  m o r t g a g e s  o n  t h e  p r o p e r t y  e x c e e d  $ 1 5 , 0 0 0 ,0 0 0 .  
B u t  n o t w i t h s t a n d i n g  t h e  f o r e g o i n g ,  p r o v i s i o n  m a y  b e  m a d e  in  t h o  m o r t g a g e  
f o r  t h e  i s s u a n c e  o f  b o n d s  t o  r e f u n d  t h e  e x i s t i n g  m o r t g a g o  in d e b t e d n e s s ,  o r  
a n y  p a r t  t h e r e o f  [ a t  m a t u r i t y ] .  A l l  b o n d s  is s u e d  f o r  r e f u n d i n g  s h a l l  b e  
s u b j e c t  t o  b e  t a k e n  u p  a n d  c a n c e l e d  b y  t h e  s in k i n g  f u n d  p r o v i s i o n s  w h i c h  
w e r e  a p p l i c a b l e  t o  t h e  r e f u n d e d  b o n d s  in  t h e i r  o r i g i n a l  f o r m ,  a n d  w h e n  s o  
t a k e n  u p  a n d  c a n c e l e d ,  o r i g i n a l  b o n d s  m a y  b e  i s s u e d  in  s u b s t i t u t i o n  t h e r e 
f o r ,  w h i c h ,  o r  t h e  p r o c e e d s  t h e r e o f ,  s h a l l  b e  u s e d  o n l y  f o r  p e r m a n e n t  i m p t s -  
a n d  b e t t e r m e n t s .  P r o v i s i o n  m a y  b e  m a d e  in  s a i d  m o r t g a g e  t h a t  t h e  m a 
t u r i t y  o f  a n y  o u t s t a n d i n g  b o n d s  w h i c h  b e c o m e  d u e  o n  o r  b e f o r e  A p r i l  7  
1 9 3 3  m a y  b e  e x t e n d e d  t o  s u c h  d a t e  a s  m a y  b e  d e t e r m i n e d  b y  t h e  B o a r d  a t  
n o t  e x c e e d i n g  6 %  i n t e r e s t  i f  p e r m i t t e d  b y  l a w .

T h o  l i e n  o f  t h e  s e v e r a l  u n d e r l y i n g  m o r t g a g e s  is  c o n f i n e d  t o  t h o  p r o p e r t y  
a n d  i n t e r e s t s  u p o n  w h i c h  e a c h  w a s  a  l i e n  p r i o r  t o  c o n s o l i d a t i o n  a n d  d o e s  
n o t  e x t e n d  t o  a n y  o t h e r  p r o p e r t y  o f  t h e  c o n s o l i d a t e d  c o m p a n y ,  e x c e p t  a s  
" g e n e r a l  d e b t s , ”  w i t h o u t  p r i o r i t y ,  a f t e r  s a t i s f y i n g  o f  t h e  m o r t g a g o  h e n s  
t h e r e o n .  ,  ,  , ,  , .  ,

T h e  I n d .  T r a c .  A  T e r m ,  b o n d s  h a v o  a  s i n k i n g  f u n d  w h i c h  p r o v i d e s  f o r  
t h e  p a y m e n t  a n n u a l l y  o f  1 1 - 5 %  o f  b o n d s  o u t s t a n d i n g .  S e e  V .  7 6 ,  p .  1 0 8 5 .  
B o n d s  m a y  b e  d r a w n  f o r  s i n k i n g  f u n d  a t  1 0 2 ) 4  a n d  i n t .  a n d  a r e  s u b j .  t o  
c a l l  a t  t h a t  p r i c e .  S e e  V .  8 1 .  p .  2 6 4 .  T h e  I n d .  S t .  R y .  b o n d s  h a v e  a  
s i n k i n g  f u n d  s u f f i c i e n t  t o  r e d e e m  a t  m a t u r i t y  t h e  g r e a t e r  p a r t  o f  t h e  e n t i r e  
i s s u e .  T h o  d i v i s i o n a l  b o n d s  in  t h o  s i n k i n g  f u n d s  a t  t h o  t i m e  o f  c o n s o l i d a 
t i o n  w e r e  c a n c e l e d  s o  t h a t  t h e y  c o u l d  n o  l o n g e r  d r a w  i n t e r e s t  a n d  p a y m o n t s  
t o  t h e  s i n k i n g  f u n d s  s u s p e n d e d  u n t i l  1 9 2 3 .  A l l  f u t u r e  s i n k i n g  f u n d  p a y 
m e n t s  a r e  t o  b o  a p p l i e d  t o  t h o  c a n c e l l a t i o n  o f  b o n d s .  E q u i p m e n t  c e r t i f i 
c a t e s  S e r ie s  " B ”  m a t u r e  $ 5 ,0 0 0  o n  J a n .  1 a n d  J u l y  1 in  e a c h  y e a r  u n t i l  
p a i d  in  f u l l .  $ 8 5 ,0 0 0  h a v e  b e e n  r e t i r e d .  T h e y  c o v e r  p u r c h a s e  o f  2 5  n e w  
c a r s .  S e r ie s  " C ”  m a t u r e  $ 5 ,0 0 0  o n  M a r c h  1 a n d  S e p t .  1 e a c h  y e a r  u n t i l  
p a i d  in  f u l l .  T h e y  c o v e r  2 5  n e w  c a r s .  $ 6 0 ,0 0 0  h a v e  b e e n  r e t i r e d .  S e r ie s  

’ D ”  m a t u r e  $ 5 ,0 0 0  o n  J u n e  1 a n d  D e c .  1 e a c h  y e a r  u n t i l  p a i d .  C o v e r s  
2 5  n e w  c a r s .  $ 5 5 ,0 0 0  h a v e  b e e n  r e t i r e d .  S e r ie s  " E "  m a t u r e  $ 6 ,0 0 0  o r  
$ 7 ,0 0 0  o n  J u n e  1 a n d  D e c .  1 e a c h  y e a r .  T h e y  c o v e r  2 5  c a r s .  $ 3 1 ,0 0 0  h a v e  
b o e n r e t i r e d .  B o n d s  a r e  l i s t e d  o n  P h i l a .  S t o c k  E x c h a n g e .  V .  6 9 , p . 8 5 1 .

E A R N I N G S . — O f  I n d .  T r a c .  &  T e r m .  C o .  a n d  I n d .  S t .  R y .  C o .  w i l l  b e  
f o u n d  in  " E l e c t r i c  R y .  S u p p . "  o f  M a r c h  2 9  1 9 1 9 .

R O A D . — O p e r a t e s  1 4 1 .6 4  m i l e s  o f  t r a c k  a n d  o w n s  9 - s t o r y  o f f i c e  a n d  
t e r m i n a l  b u i l d i n g ,  t r a i n - s h e d s  a n d  3  f r e i g h t  d e p o t s  c e n t r a l l y  l o c a t e d  In  
I n d i a n a p o l i s :  a l s o  r e a l  e s t a t e  o n  w h i c h  s a m e  a r e  c o n s t r u c t e d .  T h i s  t e r 
m i n a l  is  u s e d  b y  a l l  in t e r u r b a n  r o a d s  ( 1 3  in  n u m b e r )  e n t e r i n g  I n d i a n a p o l i s .  
A  n e w  f r e i g h t  t e r m in a l  is  t o  b e  e r e c t e d .  O w n s  e l e c t r i c a l  a n d  s t e a m  e q u i p 
m e n t  o f  7 , 0 0 0  k . w .  c a p a c i t y .  O w n s  5 4 2  d o u b l e  t r u c k s ,  1 8 2  s in g l e  t r u c k  
p a s s e n g e r  a n d  1 2 0  s e r v i c e  c a r s .

O F F I C E R S . — C h a i r m a n  o f  t h e  B o a r d ,  H e n r y  J a m e s o n ;  P r o s .  &  G e n .  
M g r . ,  R o b t .  I .  T o d d ;  V . - P . ,  H e n r y  O .  T h o m s o n :  S e c .  &  T r e a s . ,  J o s e p h  A .  
M c G o w a n :  A s s t .  S e c .  &  T r e a s . ,  W m .  F .  M l l h o l l a n d . — V .  1 0 8 ,  p .  2 2 4 1 ,  

: 2 3 2 9 ,  2 6 2 9 ;  V .  1 0 9 ,  p .  1 7 2 ,  6 7 6 ,  9 8 2 .

B R O A D  R I P P L E  T R A C T I O N . — A  t r o l l e y  r o a d .
O R G A N I Z A T I O N . — O r g a n i z e d  a s  s u c c e s s o r  t o  t h e  I n d i a n a p o l i s  &  B r o a d  

R i p p l e  T r a n s i t  C o . ,  * o ld  a t  f o r e c l o s u r e  J u l y  1 8 9 9 . T h e  I n d i a n a p o l i s  
S t r e e t  R y .  o w n s  a b o u t  7 5 %  o f  s t o c k ,  b u t  o r g a n i z a t i o n  Is s e p a r a t e .  R o a d  
is  j o i n t l y  o p e r a t e d  b y  t h e  U n i o n  T r a c t i o n  C o .  o f  I n d i a n a  a n d  t h e  I n d i a n a p 
o l i s  S t r e e t  R a i l w a y .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity,
S t o c k  $ 1 0 0 ,0 0 0  ( p a r  $ 1 0 0 ) ...........................................................  $ 1 0 0 ,0 0 0  . . . . . . . . . .
M t g  $ 4 0 0 , 0 0 0 *  ( $ 1 ,0 0 0 )  c * n t f . / 1 8 9 9 ................5 f c J - J  4 0 0 .0 0 0  J u l y  1 1 9 3 3

\ I n t .  a t  G u a r .  T r .  &  8 . D . C o . ( P h i l a . ) ,  T r u s t .
B o n d s .— A r e  g u a r .  p .  A  I . b y  I n d .  S t .  R y .  N o  s .  f .  a n d  b u n d s  c a n n o t  

b e  o a l l e d .  T h e  I n d .  N o r .  T r a c .  C o .  ( s u b s e q u e n t l y  c o n s o l i d a t e d  w i t h  t h e  
U n i o n  T r .  C o .  o f  I n d . )  g u a r a n t e e s  p .  A  I . o f  h a l f  ( $ 2 0 0 .0 0 0 1  o f  t h e  b o n d s .

ROAD.— 7)4 miles of track from Indianapolis to Broad Ripple Park.
O F F I C E R S . — P r e s . ,  R o b e r t  I  T o d d ;  S e c .  A  T r e a s . ,  J o s .  A .  M c G o w a n .  

— V .  6 9 .  p .  1 8 0 ;  V .  7 3 .  p .  1 3 7 ,  1 8 3 ;  V .  7 8 .  p .  1 1 6 7 .

INDIANAPOLIS & CINCINNATI TRACTION CO.
O R G A N I Z A T I O N . —  I n c o r p o r a t e d  in  I n d i a n a  o n  N o v .  1 7  1 9 1 0  a s  s u c 

c e s s o r  t o  t h e  old I n d i a n a p o l i s  A  C i n c i n n a t i  T r a c .  C o . ,  s o l d  a t  f o r e c l o s u r e  
N o v .  1 0  1 9 1 0 .  V .  9 1 .  p .  1 3 8 5 .  1 0 2 5 .  „  .  w

I n  1 9 1 1  a c q u i r e d  t h e  I n d i a n a p o l i s  A  S o u t h e a s t e r n  T r a c .  C o .  ( a l l  o f  w h o s e  
o o m .  a n d  $ 3 0 ,0 0 0  1 s t  M .  b o n d s  t h e  old I n d i a n a p o l i s  A  C i n c i n n a t i  T r a c .  C o .  
h a d  o w n e d  a n d  t o  w h ic h  c o m p a n y  t h e  I n d .  A  S o u t h e a s t e r n  w a s  le a s e d )  a n d  
c a n c e l e d  I ts  o o m .  s t o c k .  V .  9 2 .  p .  8 8 1 .  9 5 0 .  P r i v a t e  r i g h t  o f  w a y  e x c e p t  In 
c i t i e s  a n d  t o w n s .  C o u n t y  franchises p e r p e t u a l .  Franchises In c i t i e s  a n d  
t o w n s  a r e  f o r  5 0  y e a r s  ( t h e  o l d e s t  b e i n g  d a t e d  1 9 0 4 ) ,  e x c e p t  In I n d i a n a p o l i s ,  
w h ic h  is  f o r  3 4  y e a r s  f r o m  1 9 0 0 . H a s  c o n t r a c t  w i t h  I n d i a n a p o l i s  T r a c t i o n  
A  T e r m i n a l  C o .  f o r  3 1  y e a r s  a l l o w i n g  i t s  c a r s  t o  e n t e r  I n d i a n a p o l i s .

I n  N o v .  1 9 1 2  t h e  I .  A  O .  L ig h t  A  P o w e r  C o .  w a s  i n c o r p o r a t e d  w it h  
n o m i n a l  ( $ 9 0 0 )  c a p i t a l  s t o c k  in  t h e  I n t e r e s t  o f  t h e  T r a c t i o n  C o .  t o  f u r n is h  
l i g h t  a n d  p o w e r  t o  t h e  c o m m u n i t i e s  a l o a g  t h e  c o m p a n y 's  r o u t e .

In  F e b .  1 9 1 3  t h e  l .  A  O .  E l e c t r i c  R R .  w a s  I n c o r p .  w i t h  $ 1 0 ,0 0 0  c a p i t a l  
s t o c k . t o  e x t e n d  t h e  T r a c t i o n  C o . ’ s  l in e s  f r o m  R u s h  v i l l e  t o  C i n c i n n a t i  b y  w a y  
o f  B r o o k v t l l e .  I n d . ,  a n d  H a r r is o n .  O .  I t  m a y  l a t e r  b e  m e r g e d  w i t h  t h e  
O l a c i u n a t l  H a r r i s o n  A  I n d i a n a p o l i s  T r a c t i o n  C o .

I n  A p r i l  1 9 1 3  a c q u i r e d  c o n t r o l  o f  t h e  C i n c i n n a t i  A  W e s t w o o d  R R . .  a  
n a r r o w - g a u g e  r o a d  e x t e n d i n g  f r o m  W e s t w o o d ,  o n  t h e  b o u n d a r y  l i n e  o f  
C i n c i n n a t i ,  t o  B r i g h t o n ,  w i t h i n  t h e  c i t y  5  1 -3  m i l e s  V  9 6 .  p .  1 2 9 7 .

O n  J a n .  1 9  1 9 1 8  w a s  a u t h .  b y  t h o  I n d i a n a  P  U .  C o m m ,  t o  I n c r e a s e  
p a s s e n g e r  f a r e s  f r o m  2  t o  2 ) 4  c e n t s  p e r  m i l e ,  a n d ,  e f f e c t i v e  J a n .  1 0  1 9 1 9 ,  
t o  I n c r e a s e  r a t e s  t o  2  54 c e n t s  p e r  m i l e .

P a y m e n ts  i n  S c r i p . — O n  O c t .  1 1 9 1 8  $ 1 5 ,0 0 0  o f  d i v s .  o n  I n d .  A  S o u t h e a s t 
e r n  p r e f .  s t o c k  b e i n g  u n p a i d ,  t h e  c o .  I s s u e d  In  l i e u  t h e r e o f  a  l i k e  a m o u n t  
6 %  c t f s .  o f  i n d e b t e d n e s s ,  d u e  t w o  y e a r s  a f t e r  t h e  c l o s e  o f  t h o  w a r .  O n  
J a n .  1 1 9 1 9  $ 6 0 ,0 0 0  a d d i t i o n a l  6 %  c t f s '.  o f  i n d e b t e d n e s s  w e r e  is s u e d  t o  p a y  
t h e  $ 6 0 ,0 0 0  o f  b o n d  i n t e r e s t  d u e  o n  t h a t  d a t e .  T h e s e  c t f s .  m a t u r e . . o n  
J a n .  1 1 9 2 1 .  V .  1 0 8 .  p .  7 8 4 .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .
C o m m o n  $ 2 . 0 0 0 . 0 0 0 _____________ ________ ___________
P r e f  $ 1 , 0 0 0 ,0 0 0  ( s e e  t e x t ) ......................... J -J
F ir s t  m t g e  $ 4 ,8 5 0 ,0 0 0  ( $ l . - \  1 9 1 0  *  J - J  . __

0 0 0 )  g o l d  (s e e  t e x t ) _______ c * | I n t e r e s t  a t  C e n t r a l  T r u s t  C o . .  N  Y  . T r u s .
I A  S  E  p f  s t k  $ 6 0 0 ,0 0 0  ( $ 1 0 0 ) _____  A - O  6 0 0 .0 0 0  In  1 9 1 7  5 %
I n d  A  S  E  1 s t  M  $ 1 ,0 0 0 .0 0 0 1  1 9 0 5  5  *  J -J  6 8 6 .0 0 0  J u l y  I 1 9 3 5

So ld  ( $ 1 . 0 0 0 ) __________________ ) l n t .  a t  F a r m e r s ' L o a n  A  T r  O o . , N  Y  . T r u s .
S h e l b y v  A  S o u t h e a s t  l s t f  1 9 0 2  5  g  J -J  1 1 4  0 0 0  I s n  1 1 9 3 2

M  $ 5 0 0 ,0 0 0  g  ( $ 1 .0 0 0 )  s  f - . / I n t .  a t  O .  A  O .  T r .  A  S a v . B k . ,  C h i c a g o ,  t r u s .  
C e r t i f i c a t e s  o f  i n d e b t e d n e s s . .  . . . .  6 %  7 5 ,0 0 0  S e e  t e x t

Stock.—  I n d .  A  C l u .  T r a c .  p r e f .  is  e n t i t l e d  t o  n o n - c u m  d i v s  o f  2 %  u n t i l  
J u ly  1 1 9 1 1 . t h e n  I n c r e a s i n g  1 %  y e a r l y  t o  J u l y  l 1 9 1 3 . t h e r e a f t e r  5 %  p e r  
a a n u m .  I n d .  A  S . E .  p r e f .  Is r e d e e m a b l e  a t  i 0 5  a n d  a c c r u e d  d i v .  o n  a n y  
d i v i d e n d  d a t e .  S e e  V .  8 1 .  p .  1 3 7 5 .

Bonds.—  I n d .  A  O I n .  T r a c .  1st M  is  d i v i d e d  I n t o  t h r e e  c l a s s e s .  A .  B  a n d  O .  
C la s s  A .  $ 1 ,3 0 0 ,0 0 0 ,  a ll  o u t :  C la s s  B , $ 2 0 0 ,0 0 0 .  n o n e  I s s u e d ; a n d  C la s s  O ,  
$ 3 ,3 5 0 ,0 0 0  ( o f  w h ic h  $ 1 0 0 ,0 0 0  o u t s t ’ g ) ,  r e s e r v e d  f o r  e x t e u s . ,  I m p r o v e m 't s ,  
A c .  E n t i r e  s e r ie s  o f  b o n d s  o f  e a c h  c la s s  is  s u b j e c t  t o  c a l l  o n  o r  a f t e r  J u l y  1 
1 9 1 3  a t  1 0 5  a n d  i n t .  A s  t o  p r i o r i t y  o f  d i f f e r e n t  s e r ie s ,  s e e  V  9 2 .  p  9 5 6 .  
O f  t h e  $ 1 ,0 0 0 ,0 0 0  I n d .  A  S . E .  b o n d s ,  $ 4 1 4 ,0 0 0  Is r e s e r v e d  f o r  p r io r  l i e n s  
T h e y  a r e  s u b je c t  t o  c a l l  o n  a n y  i n t .  d a t e  a t  1 0 5  a n d  i n t .  O f  t h e  I n d  S h e l b y .  
A  S .  E .  b o n d s ,  t h e  e n t i r e  Is s u e  m a y  b e  c a l l e d  o n  a n y  In t  d a t e  a t  1 1 0 . A  
sinking fund o n  t h e s e  b o n d *  of $ 1 0 ,0 0 0  p e r  a n n u m  b e g a n  J a n .  1 1 9 0 8 . f o r  
w h ic h  b o n d *  c a n  b e  c a l l e d  a t  1 0 5 .  b e g i n n i n g  w i t h  l o w e s t  n u m b e r .  $ 8 6 ,0 0 0

h * D I i J d r n d i r ^ O 1i  p r e f .  p a id  In 1 9 1 1 .  1 H % ;  In  1 9 1 2 .  1 % .
E A R N I N G S — F o r  f i s c a l  y e a r  e n d i n g  D e c .  3 1  1 9 1 8 ,  g r o s s ,  $ 5 3 2 ,1 1 3 ;  

n e t ,  $ 1 4 2 ,6 2 6 :  o t h e r  I n c o m e .  $ 3 ,7 3 0 ;  in t e r e s t ,  t a x e s  a n d  d i v i d e n d s  o n
I .  A  S .  E .  p r e f . ,  $ 1 6 0 ,3 9 7  ( $ 7 5 ,0 0 0  o f  t h is  a m o u n t  w a s  p a id  in  s c r i p — ( s e e  
a b o v e  u n d e r  " P a y m e n t s  in  s c r i p " ) ;  d e f i c i t  f o r  y e a r ,  $ 3 6 ,7 6 4 .

R O A D . — O p e r a t e s  5 8  m il e s  o f  t r a c k  f r o m  I n d i a n a p o l i s  v ia  R u s h v l l l e  t o  
C o n n e r s v i l l e  a n d  4 9  m ile s  o f  t r a c k  f r o m  I n d i a n a p o l i s  v ia  S h e l b v v i l l e  t o  
G r e e n s h u r g .  T o t a l ,  1 0 5  m ile s  o f  t r a c k .  A n  e x t e n s i o n  f r o m  R u s h v l l l e  
v ia  H a r r i s o n .  O . ,  t o  C i n c i n n a t i  is  p r o p o s e d .  6 0  a n d  7 0 - l b .  T  r a i l s .  2 0  p a s 
s e n g e r  c a r s  a n d  4 e x p r e s s  c a r s .

O F F I C E R S . —  P r e s . ,  C h a s .  L .  H e n r y ,  I n d i a n a p o l i s ;  V . - P  , T .  F .  R o s e .  
M u n c l e ;  S e c . ,  J o h n  J A o p e l ,  I n d i a n a p o l i s :  T r e a s .  J o h n  F  W i ld  I n d i a n 
a p o l i s .  O f f i c e ,  I n d i a n a p o l i s . — V .  1 0 6 .  p .  3 9 5 ;  V .  1 0 8 ,  p .  1 7 1 ,  7 8 4 .

IRONWOOD, MICH.
IRONWOOD & BESSEHER RAILWAY & LIGHT CO.
I n  J a n .  1 9 1 7  t h e  L .  E .  M y e r s  C o .  o f  C h i c a g o .  I I I . ,  p u r c h a s e d  c o n t r o l .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  in  W i s c o n s i n  in  1 9 1 0  a s  t h e  G o g e b i c  

A  I r o n  C o u n t i e s  R y .  A  L i g h t  C o . ,  t h e  p r e s e n t  n a m e  b e i n g  a s s u m e d  in  F o b .
1 9 1 1 . O w n s  6 0 %  o f  s t o c k  o f  A s h l a n d  L t . ,  P o w .  A  S t .  R y .  C o .  C o n t r o l s  
e l e c ,  l i g h t ,  p o w e r  A  s t r e e t  r a i l w a y  b u s in e s s  in  A s h l a n d ,  I r o n w o o d ,  B e s s e m e r ,  
W a k e f i e l d ,  H u r l e y  a n d  G l i e ;  t h o  g a s  b u s i n e s s  in  A s h l a n d ,  a n d  t h o  w a t e r  
s u p p l y  In  I r o n w o o d .  I l u r l e v  a n d  G i l e .  A l s o  o w n s  s o m e  o f  t h e  m o s t  v a l u a b l e  
n a t u r a l  w a t e r  p o w e r s  In  w l a c o n s l n .  Franchises In  I r o n w o o d  a n d  B e s s e m e r  
e x p i r e  In  1 9 1 1 . In  W l a c o n s l n  o p e r a t e *  u n d e r  I n d e t e r m i n a t e  f r a n c h i s e .

I n  J a n .  1 9 1 3  I n c r e a s e d  R *  a u t h  p r e f  s t o c k  f r o m  4 2 0 0 .0 0 0  t o  $ 4 0 0 .OOO 
I n  D e c .  1 9 1 8  t h e  c o .  b r o u g h t  o u t  $ 2 1 7 ,0 0 0  1 s t  m t g o .  5 s ,  p r o c e e d s  t o  b e  

u s e d  t o  r e i m b u r s e  t h e  c o  f o r  • x p n n d l t u r c s  m u d  '  In t h e  c o n s t r u c t i o n  o f  t h e  
S u p e r i o r  F a l l s  w a t e r  p o w e r  p l a n t .  V .  1 0 7 ,  p .  2 4 7 6 .  I n  M a y  1 9 1 9  i s s u e d  
$ 2 9 1 ,0 0 0  3 - y e a r  7 %  n o t e s ,  p r o c e e d s  b e i n g  u s e d  t o  r e i m b u r s e  t h o  c o .  f o r  
e x p e n d i t u r e s  m a d e  in  t h e  c o n s t r u c t i o n  o f  t h e  S u p e r i o r  F a l l s  w a t e r  p o w e r  
p l a n t .  V .  1 0 8 , p .  2 1 2 2 .  I n  S e p t .  1 9 1 9  t h e  A s h .  L t . ,  P .  A  S t .  R y .  p u t  o u t  
a n  is s u e  o f  $ 9 8 ,7 0 0  3 - y e a r  7 %  c o l l ,  n o t e s  S e r .  " A , "  p r o c e e d s  b e i n g  u s e d  t o  
r e i m b u r s e  t h e  c o .  f o r  e x p e n d i t u r e s  m a d e  f o r  a d d ’ n s  a n d  b e t t e r m e n t s .  
V .  1 0 9 . p .  1 0 7 9 .

O u t s t a n d i n g .  M a t u r i t y .
$ 2 ,0 0 0 , 0 0 0  ...........................

1 . 0 0 0 .0 0 0  I n  1 9 1 2 . 1 %  
1 .4 0 0 .0 0 0  J u l y  1 1 9 4 0

S T O C K  A N D  B O N D S —
C o m m o n  $ 5 0 0 ,0 0 0  ( $ 1 0 0 ) ____
P r e f  $ 4 0 0 ,0 0 0  ( $ 1 0 0 )  7 %  c u m

D a t e .  I n t e r e s t .

Q - M  
5  F -4F lr a t  m t g e  $ 2 ,5 0 0 ,0 0 0  g o l d )  1 9 1 1  

• in k  f u n d  ' t i  0 9 9 ' . . c «  t f 'T n f  a t  A m e r ic a n  T r u s t  ( 
1 9 1 9  7  g  A - O

O u ts t a n d in g
$ 5 0 9 ,0 0 0  

3 9 7  0 0 0  
1 . 5 7 3 .0 9 0

M a t u r i t y  
S e e  t e x t  
S e e  t e x t  

F o b  1 19.36 
B m n n  T r u s t * " . 

2 9 4 .0 0 0  A p r i l  1 1 9 2 2C o l l a t e r a l  n o t e s  ( s e e  t e x t  g  
( $ 1 0 0 .  $ 5 0 0  A  $ l , 0 0 0 ) c * t f j  

A sti L.t 1’  A. S t  R y  l a i  m t g o l  1 9 0 9  5  g  J -J  7 2 0  0 0 0  J a n  1 1 9 3 9
$ 1 , 0 0 0 ,0 0 0  g o l d  ( $ 1 .0 0 0 )  { I n t  a t  C h i c a g o  S a v .  B k  v  T r  C o  T r u s t e e  
P o n n  t a x  r e f u n d  .  " A r  t f l  'T . e v e r e t f  T h o m o e o n  o f  f , b i c  C o  T r u s t e e .  

A s h  L t .  P  A  S t  R y  c o l l  n o t e s ]  1 9 1 9  7  g  F - A  1 9 6 ,7 0 0  A u g  1 1 9 2 2
S e r ie s  “ A "  ( $ 1 0 0 ,  $ 5 0 0  a n d  V C o n t .  A  C o m m .  T r u s t  A  S a v i n g s  B a n k ,  
$ 1 , 0 0 0 ) _______________ c * A r * t f J  C h i c a g o ,  T r u s t e e .
H o a d s  — R e m a i n i n g  I r o n w o o d  A  B e s s e m e r  l * t  M  b o n d s  m s v  b e  I s s u e d  

f o r  7 5 %  o f  c o s t  o f  n e w  p r o p e r t y  u n d e r  c e r t a i n  r e s t r i c t i o n s .  R e d .  a l l  o r  In  
p a r t  o n  a n y  I n t .  d a t o  a t  1 0 1  a n d  i n t .  f o r  s i n k i n g  f u n d .  S in k in g  f u n d  p r o 
v i d i n g  f o r  r e t i r e m e n t  o f  1 %  o f  o u t s t a n d i n g  b o n d s  a t  n o t  o r e  v s i m g  1 0 1  a n d  
i n t .  b e g a n  w i t h  y e a r  e n d i n g  F e b .  1 1 9 1 6 .  $ 3 9 2 ,0 0 0  a r e  p l e d g o d  a s  s o c u r l t y
f o r  t h e  $ 2 9 1 ,0 0 0  7 %  n o t e s .  A s h l a n d  L t . ,  P o w e r  A  S t r e e t  R y .  b o n d s  a r e  
s u b j e c t  t o  c a l l  o n  a n y  i n t .  d a t e  a t  1 0 4 . S i n k i n g  f u n d  o f  1 %  o f  b o n d s  o u t  
b e g a n  in  1 9 1 2 .  S e e  V .  1 0 1 .  p .  4 5 0 .  $ 1 2 9 ,0 0 0  a r e  p l e d g e d  u n d e r  t h o  c o .  s
3 - y e a r  c o l l ,  n o t e s  S e r .  A .  . . .  . . . .  ,  . .  . . .  .

N o t e s .— A u t h o r i z e d  I s s u e  Is l i m i t e d  b y  t h e  r e s t r i c t i o n s  o f  t h e  t r u s t  d e e d .  
A r e  s e c u r e d  b y  p l e d g e  o f  1 s t  M .  5 s  in  t h e  r a t i o  o f  1 3 3  1 - 3 %  ( $ 3 9 2 , 0 0 0 ) .  
R e d . ,  a l l  o r  in  p a r t ,  o n  a n y  i n t .  d a t o  a t  1 0 0  a n d  i n t .  o n  3 0  d a y s  n o t i c e .  
V .  1 0 8 . p .  2 1 2 2 .  T h e  A s h .  L t . ,  P .  A  S t .  R y .  c o l l ,  n o t  o s  S e r ie s  " A .  a r e  
s e c u r e d  b y  $ 1 2 9 ,0 0 0  1 s t  M .  5 s  o f  t h a t  c o . .  b e i n g  in  t h e  r a t i o  o f  1 3 3  1 -3 $  
o f  b o n d s  f o r  e a c h  $ 1 0 0  o f  n o t e s  o u t s t a n d i n g .  A d d i t i o n a l  n o t e s  m a y  b a  
i s s u e d  f r o m  t i m e  t o  t i m e  p r o v i d i n g  s a p a e  a r e  s e c u r o d  b y  1 s t  M .  5 s  in  t n e  
s a m e  r a t i o .  R e d . ,  a l l  o r  in  p a r t ,  a t  1 0 0  a n d  i n t .  o n  a n y  i n t .  d a t o  u p o n  JO 
d a y s ’  n o t i c e .  V .  1 0 9 ,  p .  1 0 / 9 .
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D i v i d e n d s .— 7 %  p e r  a n n u m  In  b e i n g  p a id  o n  p r e f e r r e d  ( I n c r e a s e d  In  1 9 1 6  
f r o m  6 %  p e r  a n n u m ) .  8 %  Is b e i n g  p a i d  o n  c o m m o n  s t o c k .

EARNINGS.— For years ending Dec. 31:
year— Gross. Exv. A  faxes. Net. Bond Ini. Surplus.

1916.................$290,197 $128,900 $261,297 $75,610 $85,687
1915................. 268.362 111.387 156.975 67.584 89.391

L a te s t  E a r n in g s .— F o r  y e a r  e n d i n g  M a r .  3 1  1 9 1 9 ,  g r o s s ,  5 1 9 3 ,8 8 8 :  n e t ,  
a f t o r  t a x e s  a n d  r e n t a l ,  $ 2 2 0 ,4 7 1 .  I n  1 9 1 8 ,  g r o s s ,  $ 4 0 6 ,2 2 1 ;  n e t ,  a f t e r  
t a x e s  a n d  r e n t a l ,  $ 1 3 4 ,2 9 8 .

R O A D . — O w n s  1 5  m i l e s  o f  s t r e e t  r a i l w a y  s e r v i n g  B e s s e m e r ,  I r o n w o o d  
H u r l e y  a n d  G i l e :  w a t e r - p o w e r  s i t e s  c a p a b l e  o f  5 , 0 0 0  h . p .  d e v e l o p m e n t ,  l o 
c a t e d  o n  t h e  B a d  a n d  W h i t e  r iv e r s ;  3  d e v e l o p e d  h y d r o - e l e c t r i c  p l a n t s  o f
5 , 4 0 0  h . p .  a t  S u p e r i o r ,  M o l l e n  a n d  S a x o n  F a l l s ;  2  s t e a m  p l a n t s  a t  I r o n w o o d  
a n d  B e s s e m e r ,  1 4 0  m i l e s  t r a n s m i s s i o n  l i n e s .  I n  S e p t .  1 9 1 7  c o n s t r u c t i o n  
w o r k  o n  a  $ 1 0 0 ,0 0 0  1 ,2 0 0 - h . p .  p l a n t  w a s  b e g u n  b y  A s n .  L . P .  &  S t .  R y .  C o

O F F I C E R S . — I 'r e a . L .  E .  M y e r s ;  V . - P . ,  L .  N .  B o l s e n ;  S e c .  St T r e a s . ,  
W m .  If. P . W e s t o n .  O f f i c e ,  53 W . J a c k s o n  B l v d . ,  C h i c a g o ,  111.— V. 104. 
p .  452, 764; V .  107, p .  2476; V. 108, p .  2122.

M a t u r i t y .O u ts t a n d i n g .
$ 5 0 0 ,0 0 0

4 0 0 ,0 0 0  .........................
5 7 9 ,1 0 0  J a n  1 1 9 3 2

C o n s t a n t i n e  H y d r a u l i c  C o  
$ 2 5 0 ,0 0 0  ( $ 1 ,0 0 0 )  g o l d . c . t f  

T h r e e  R iv e r s  G a s  C o  $ 7 5 ,0 0 0  
( $ 5 0 0 ) .................. — --------- c * . t f

ISHPEMING, MICH.
M I C H I G A N  O A S  &  E L E C T R I C  C O . — C o n t r o l l e d  b y  t h e  M i d d l e  

W e s t  U t i l i t i e s  C o .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  M a i n e  o n  N o r .  1 9  1 9 0 6  a s  
t h e  H o u g h t o n  C o u n t y  G a s  &  C o k e  C o .  N a m e  c h a n g e d  t o  t h e  
a b o v e  F e b  14 1 9 1 7 . T h e  c o m p a n y  a c q u i r e d ,  e f f e c t i v e  J a n .  1 1 9 1 7 ,  t h e  
C o n s t a n t i n e  H y d r a u l i c  C o . ,  T h r e e  R iv e r s  L ig h t  St P o w e r  C o . .  T h r e e  R iv e r s  
G a s  C o .  M i l l i n g  St P o w e r  C o . ,  a n d  t h e  M a r q u e t t e  C o u n t y  G a s  St E l e c .  C o .  
( e x c l u d i n g  t h e  s t r e e t  r a i l w a y ,  w h i c h  s e e  b e l o w ) .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .
C o m m o n  $ 5 0 0 ,0 0 0  ( $ 1 0 0 ) -------- ------------ ---------------
P r e f  c u m  $ 4 0 0 ,0 0 0  ( $ 1 0 0 ) - . - -  - - - -  6 %
F i r s t  &  r e f  $ 3 ,0 0 0 ,0 0 0  ( $ 1 0 0 . )  1 9 1 7  5  g  J - J  ________

$ 50 0  $1  0 0 0 ) g o l d ____c * . t f ) C e n t r a l  T r u s t C o .  o f  I l l i n o i s ,  C h i c a g o ,  t r u s t e e .
M  C o  G  St E l  1 s t  M  $ 1 ,0 0 0 . - 1  1 9 1 0  6  g  J -J  3 9 5 .0 0 0  J a n  1 1 9 3 0

0 0 0  ( $ 1 ,0 0 0 )  g o l d _____c * . t f ( F i r s t  T r u s t  &  S a v .  B a n k ,  C h i c a g o ,  t r u s t e e .
H o u g h  C o  G a s  &  C o k e  C o l  1 9 0 6  5  g  F - A  7 7 ,0 0 0  S e e  t e x t .

$ 3 5 0 ,0 0 0  ( $ 1 ,0 0 0 )  g . . c * . t f  C e n t r a l  T r u s t  C o .  o f  I l l i n o i s ,  C h i c . ,  t r u s t e e .
- -  '  "  1 9 0 5  5  g  A - O  2 2 8 ,0 0 0  A p r  1 1 9 2 5

C e n t r a l  T r u s t  C o .  o f  I l l i n o i s ,  C h i c . ,  t r u s t e e .  
1 9 0 7  5  g  A - O  5 9 ,0 0 0  O c t  1 1 9 3 6

D e t r o i t  T r u s t  C o . .  D e t r o i t .  M i c h . ,  t r u s t e e .
B o n d s . — T h e  1 s t  St r e f .  5 s  a r e  s e c u r e d ,  in  a d d i t i o n  t o  t h e i r  l i e n  o n  t h e  

p r o p e r t y ,  b y  p le d g e  o f  e n t i r e  c a p i t a l  s t o c k  ( w i t h  e x c e p t i o n  o f  d i r e c t o r s '  
s h a r e s )  o f  t h e  M a r q u e t t e  C o u n t y  E l e c .  R y .  C o .  S u f f i c i e n t  a r e  r e s e r v e d  t o  
r e t i r e  p r io r  l ie n s  a n d  t h e  b a l a n c e  f o r  c o r p o r a t e  p u r p o s e s .  A r e  c a l l a b l e  a t  
1 0 2 y i  St i n t .  o n  o r  b e f o r e  J a n .  1 1 9 2 7  a n d  a t  101 &  i n t .  f r o m  J a n .  1 1 9 2 7  t o  
J a n .  1 1931  o n  t h r e e  w e e k s ' n o t i c e .  O f  t h e  $ 3 9 5 ,0 0 0  M a r q u e t t e  C o u n t y  
G a s  &  E l e c .  C o .  1 s t  6 s  r e p o r t e d  o u t s t a n d i n g .  $ 1 3 9  0 0 0  h a v e  b e e n  a s s u m e d  
b y  t h e  M a r q u e t t e  C o u n t y  K le e .  R y .  C o .  ( s e e  b o l o w ) ,  w h i c h  h a s  a c q u i r e d  
a n d  o w n s  a  p a r t  o r  t h e  p r o p e r t y  u p o n  w h i c h  t h e  m o r t g a g e  Is a  l i e n .  S in k i n g  
f u n d  o f  1 %  f r o m  1 9 1 3  t o  1 9 1 5  a n d  2 %  t h e r e a f t e r .  A r e  c a l l a b l e  a t  1 0 5  o n  
a n y  I n t .  d a t e .  T h e  H o u g h t o n  C o u n t y  G a s  St C o k e  C o .  1 s t  6 s  a r e  d u e  s e r i 
a l l y  o n  F e b .  1 a s  f o l l o w s :  1 9 2 0 - 2 4 ,  $ 5 ,0 0 0  p e r  a n n . :  1 9 2 5 - 2 9 ,  $ 6 ,0 0 0  p e r  a n n . :  
In  1 9 3 0 ,  $ 1 0 ,0 0 0 ,  a n d  In  1 9 3 1  t h e  r e m a i n d e r .  T h e  1 s t  M .  5 s  o f  t h e  C o n 
s t a n t i n e  H y d r a u l i c  C o .  a r e  s u b j e c t  t o  c a l l  a t  1 0 5 .  T h e  1 s t  M .  5 s  o f  t h e  
T h r e e  R i v e r s  G a s  C o .  a r e  c a l l a b l e  a t  1 0 5  o n  a n y  i n t .  d a t e .

O F F I C E R S — P r e s . ,  L .  E .  M y e r s ;  V . - P . ,  G .  W .  H a m i l t o n ;  S e c . ,  E .  V .  
G r a h a m ;  T r e a s . ,  O .  E .  M c C o r m i c k ,  C h i c a g o ,  111. C h i e f  o p e r a t i n g  o f f i c e  
7 2  W o s t  A d a m s  S t . ,  C h i c a g o ,  111. G e n e r a l  o f f i c e ,  I s h p e m f n g ,  M i c h .

( a )  T h e  M a r q u e t t e  C o u n t y  E l e c t r i c  R y .  C o . — O r g a n i z e d  w i t h  $ 2 5 ,0 0 0  
c a p i t a l  s t o c k  (a l l  o f  w h i c h ,  w i t h  t h e  e x c e p t i o n  o f  d i r e c t o r s '  s h a r e s .  Is o w n e d  
b y  t h e  M i c h i g a n  G a s  St E l e c .  C o . )  P r o p e r t y  le a s e d  t o  t h e  M i c h i g a n  G a s  St 
E l e c .  C o .  u n d e r  g e n e r a l  c o n t r a c t  w h ic h  p r o v i d e s  f o r  p a y m e n t  o f  b o n d  In 
t e r e s t .  o p e r a t i n g  e x p e n s e s  a n d  u p k e e p ,  r h e  c o m p a n y  h a s  a s s u m e d  $ 1 3 9 .  
0 0 0  o f  t h e  1 s t  M .  b o n d s  o f  t h e  M a r q u e t t e  C o u n t y  G a s  St E l .  C o .

ITHACA, N. Y.
ITHACA TRACTION CORPORATION.
I n  J a n .  1 9 1 8  F o r d ,  B a c o n  Sc D a v i s ,  N .  Y .  C i t y ,  a c q u i r e d  a  s u b s t a n t i a l  

I n t e r e s t  in  t h e  C e n t r a l  N .  Y .  S o u t h e r n  R R .  C o r p . ,  w h i c h  c o n t r o l s  t h e  
I t h a c a  T r a c t i o n  C o r p o r a t i o n .

O R G A N I Z A T I O N . — I n c o r p .  In  N .  Y .  M a r .  3 0  1 9 1 4  a s  s u c c e s s o r  o f  t h e  
I t h a c a  S t r e e t  R y .  s o ld  a t  f o r e c l o s u r e  u n d e r  b o n d h o l d e r s '  r e o r g a n i z a t i o n  p l a n .
T h e  n e w  c o  Is c o n t r o l l e d  b y  t h e  C e n t r a l  N  Y .  S o u t h e r n  R R .  C o r p  a n  a l 
l i e d  s t e a m  r o a d ,  b y  o w n e r s h i p  o r  a l l  t h e  ( $ 4 0 0 ,0 0 0 )  o u t s t a n d i n g  s t o c k  a n d  a ll  
( $ 4 8 8 ,0 0 0 )  o u t s t a n d i n g  1 s t  Sc r e f .  b o n d s .  T h e  C e n t r a l  N .  Y .  S o u t h e r n  R R .  
C o r p .  Is a  r e o r g a n i z a t i o n  o f  t h e  N e w  Y o r k  A u b u r n  St l> a n s in *  R R .  a n d  is 
c a p i t a l i z e d  a s  f o l l o w s :  C o m m o n  s t o c k ,  a u t h . ,  $ 1 , 2 7 5 , 0 0 0 ;  o u t s t a n d i n g  
$ 3 7 5 ,0 0 0 .  P r e f .  s t o c k ,  a u t h .  a n d  o u t s t a n d i n g .  $ 7 2 5 . 0 0 0 : a n d  1 s t  a n d  c o l l ,  
t r u s t  5 s  d u e  1 9 6 1 . A u t h .  $ 4 ,0 0 0 ,0 0 0 :  o u t . .  $ 1 , 0 0 0 , 0 0 0 .  ( V .  9 9 ,  p .  5 3 8 . )

Fare Increase.— I n  D e c .  1 9 1 7  t h e  N .  Y .  P .  S .  C o m m .  a u t h .  t h e  c o .  t o  
in c r e a s e  i t s  f a r e s  t o  6  c e n t s .  O n  N o v .  1 4  1 9 1 8  t h e  P .  S .  C o m m ,  g r a n t e d  
a u t h .  t o  c h a r g e  a  7 - c o n t  f a r e  w i t h  t h e  u n d e r s t a n d i n g  t h a t  t h e  o r d e r  m a y  b e  
r e o p e n e d  w h e n  i t  a p p e a r s  t h a t  t h e  r e a s o n s  f o r  a l l o w i n g  t h e  i n c r e a s e  n o  
l o n g e r  e x i s t .  T h e  c o .  h a d  a p p l i e d  f o r  a  1 0 - c e n t  f a r o .  V .  1 0 7 ,  p .  2 0 0 8 .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
C a p i t a l  s t o c k .  $ 1 . 0 0 0 , 0 0 0 .....................................................  * $ 4 0 0 ,0 0 0  ................ .....
1s t * r e f  M  $ 2 , 0 0 0 , 0 0 0 ,  g .  r e d  1 1 9 1 4  5  A - O  * 4 8 8 .0 0 0  A p r  1 1 9 6 4

a n y  In t  d a t e  a t  n a r & l n t c * t f l  C o l u m b i a  T r u s t  C o . ,  N .  Y . .  t r u s t e e .
I t h a c a  S t r e e t  R a i l w a y  1st M l  1 8 9 2  6  J -J  1 7 5 .0 0 0  J u l y  1 1 9 2 2

$ 1 7 5 ,0 0 0  _______  t f l  I n t .  a t  F a n n e r s  L o a n  St T r  C o . .  N .  Y .
2 n d  M  $ 7 5 ,0 0 0  ...................... t f . _  1 8 9 4  6  J - J  7 5 .0 0 0  J u l y  1 1 9 2 2
C a y u g a  L a k e  E l R y  1 s t  M . t f  1 8 9 4  6  J - D  2 5 ,0 0 0  J u n e  1 1 9 2 2

»  A l l  o w n e d  b y  t h e  C e n t r a l  N .  Y .  S o u t h e r n  R R .  C o r p .
Bonds.— O f  t h e  1 s t  3c r e f .  m t g e .  5 s ,  $ 4 8 8 ,0 0 0  a r e  I s s u e d  a n d  a r e  a l l  o w n e d  

b y  t h e  C e n t .  N .  Y .  S o .  R e m a i n i n g  b o n d s  a r e  r e s o r v e d  f o r  f u t u r e  r e q u i r e 
m e n t s .  I n c lu d in g  t h e  r e t i r e m e n t  o f  t h e  t h r e e  u n d e r l y i n g  p r i o r  l i e n  a s  a b o v e  

E A R N I N G S . — F o r  y o a r s  e n d i n g  D e c .  3 1 :
Dec. 3 1  Oper'g Net (.after ■ Other Bond O th er

Year—  Revenue. ToxeO. Income. Interest. Deduc.
1 9 1 8 ....................... $ 2 2 4 ,6 6 4  d f .S 8 .8 4 7  $ 1 ,1 0 2  $ 4 0 ,9 0 0  $ 4 ,1 5 2
1 9 1 7 ......................... 1 9 6 ,0 6 6  1 0 ,3 0 5  1 ,1 2 5  4 0 .9 0 0  2 ,1 5 3
1 9 1 6 .........................  1 9 5 .5 7 7  4 2 ,3 5 3  1 ,1 4 4  3 S .8 1 9  2 , 0 2 9

R O A D . — O w n s  a n d  o p o r a t o s  1 1 .4 7  m i l e s  o f  t r a c k .  O w n s  2 9  m o t o r  c a r s  
a n d  3  o t h e r  c a r s .  R a i l s ,  8 0 - l b .  " T . ”

O F F I C E R S . — P r o s . ,  R .  B .  W i l l i a m s ,  I t h a c a ,  N .  Y . ;  1 s t  V . - P . ,  3c G e n .  
C o n n . .  C h a s .  E .  H o t c h k i s s ,  3 4  N a s s a u  S t . ,  N .  Y . ;  2 d  V . - P .  3c G e n .  M g r . ,
J .  C .  N e l s o n ,  S y r a c u s e ;  S e c .  3c T r e a s . ,  S .  C .  S t i v e r s ,  N .  Y . — V .  1 0 7 ,  p .2 0 0 S .

B a la n c e ,
S u r p l u s .

d e f . $ 5 2 , 7 9 7  
d e f . 3 1 , 6 2 3  

s u r .  2 ,6 5 3

JACKSON, MISS.
J A C K S O N  L I G H T  &  T R A C T I O N  C O .
S a l e .— O n  J u n e  2 4  1 9 1 9  t h e  c o . ' s  p r o p e r t y  w a s  s o l d  t o  t h e  A m e r i c a n  

P u b l i c  U t i l i t i e s  C o . ,  f o r  t h o  n o m i n a l  s u m  o f  $ 5 ,0 0 0 .  s u b j e c t  t o  a l l  l i e n s .  3 cc . 
W o  a r e  i n f o r m e d  t h a t  “ t h e  c i t y  a u t h o r i t i e s  h a v e  g r a n t e d  t h e  n e w  o w n e r s  
e m i n e n t l y  s a t i s f a c t o r y  f r a n c h is e s  u n d e r  w h i c h  t h o  n e t  e a r n in g s  w i l l  w i t h o u t  
d o u b t  b e  l a r g e l y  i n c r e a s e d . "  C o m p a r e  Y .  1 0 9 ,  p .  3 7 1  a n d  V .  1 0 8 ,  p .  2 2 4 1 ,  
1 3 9 0 ,  1 0 8 0 .

D e f a u l t .— I n t .  d u o  A p r i l  1 1 9 1 9  o n  t h e  1 s t  M .  5 s  b e i n g  u n p a i d ,  t h e  f o l 
l o w i n g  c o m m i t t e e  w a s  f o r m e d :

C o m m it t e e  f o r  1 st M .  5 s . — C h a i r m a n ,  W m .  T .  B a c o n ;  L a w r e n c e  M .  
S y m i n a s ,  A r t h u r  C .  A l l y n ,  C r a w f o r d  L i v i n g s t o n ;  S e c . ,  R o y  K .  T h o m a s ,  c a r e  
C h i c a g o  S a v .  B a n k  3c T r u s t  C o .  D e p o s i t a r y ,  C h i c a g o  S a v .  B a n k  3c T r u s t  
C o . ,  C h i c a g o ,  111, V .  1 0 8 ,  p .  2 2 4 1 .

O R G A N I Z A T I O N . —  I n c o r p .  In M i s s .  In M a y  1 9 1 2  t o  c o m b i n e  l o c a l  g a s  
• l o c t r l c  l i g h t  a n d  p o w e r  a n d  s t r e e t  r a i l w a y  p r o p e r t l a s .  H a s  c o n t r a c t  f o r  
c i t y  e l e c t r i c  l i g h t i n g  r u n n in g  t o  A p r i l  1 9 2 3 . F r a n c h i s e s  e x t e n d  b e y o n d  
A p r i l  1 1 9 2 2 .

I n  S e p t .  1 9 1 9  t h o  c o m p a n y  p u t  o u t  $ 1 2 5 ,0 0 0  a d d i t i o n a l  1 s t  m t g e .  5 s  
( i n c l u d e d  in  a m o u n t  o u t s t a n d i n g ) ,  p r o c e e d s  b e i n g  u s e d  f o r  n e w  c o n s t r u c 
t i o n ,  St c .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
C o m m o n  $ 1 , 0 0 0 ,0 0 0  ( $ 1 0 0 ) ................................................ $ 1 , 0 0 0 , 0 0 0  ............................
P r e f  6 %  c u m  $ 6 0 0 . 0 0 0 ........................................................... 6 0 0 .0 0 0  ............................
F i r s t  m t g e  $ 2 ,5 0 0 ,0 0 0  g o l d )  1 9 1 2  5  A - O  1 ,0 5 5 .0 0 0  A p r i l  1 1 9 2 2

( $ 1 0 0 ,  $ 5 0 0 ,  $ 1 . 0 0 0 ) s f . c * t f [ C h i c a g o  S a v i n g s  B a n k &  T r u s t  C o . ,  T r u s t e e .
B o n d s .—  R e m a in i n g  b o n d s  a r e  t o r  I m D t s . .  a d d 'n s  a n d  e x t e n s .  u n d e r  c e r 

t a in  r e s t r i c t i o n s .  S u b je c t  t o  c a l l  a s  a  w h o le  ( o r  In p a r t  f o r  s i n k i n g  f u n d )  o n  
a n y  I n t e r e s t  d a t e  a t  1 0 5  a n d  I n t .  S in k i n g  f u n d  o r  2 %  o f  b o n d s  o u t  b e g a n  
F e b .  1 1 9 1 4 .  I n t e r e s t  In  C h i c a g o  a n d  a t  N e w  Y o r k  o f f i c e  o f  P .  W .  B r o o k s  
St C o . .  I n c .  S e e  V .  9 4 ,  p .  1 5 6 6 .

E A R N I N G S . — F o r  1 2  m o n t h s  e n d i n g  D e c .  3 1 :
Y e a r —  G r o s s .  E x n .  A  T a x e s .  N e t .  I n t e r e s t .  S u r p l u s .

1 9 1 7 ...........................$ 3 2 5 ,4 9 2  $ 2 0 8 ,6 3 8  $ 1 1 6 ,8 5 4  $ 4 4 ,4 9 0  $ 7 2 , 3 6 4
1 9 1 6 ...........................  3 0 9 .7 2 3  1 9 2 .2 5 1  1 1 7 .4 7 2  4 4 . 4 9 0  7 2 . 9 8 2
1 9 1 5 ........................... 2 7 9 ,7 8 5  1 9 3 .2 7 1  8 6 .5 1 4  4 5 .4 8 5  4 1 , 0 2 9

R O A D . - ^ O w n s  14 m ile s  o f  t r a c k .  S t a n d a r d  g a u g e .  1 8  p a s s e n g e r  c a r s .  
— V .  1 0 8 ,  p .  1 0 6 0 .  1 3 9 0 ,  2 2 4 1 ;  V .  1 0 9 ,  p .  1 7 3 ,  3 7 1 .

JACKSON, TENN.
J A C K S O N  R A I L W A Y  &  L I G H T  C O .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  in  T e n n e s s e e  In J u l y  1 9 0 6 ,  a n d  Is s u c 

c e s s o r  t o  t h e  J a c k s o n  St S u b u r b a n  S t r e e t  R a i l r o a d  C o .  F r a n c h i s e s  e x p i r e  
in  1 9 6 3 .  A l s o  o w n s  a  p a r k  o f  1 5  a c r e s .  D o e s  l i g h t i n g  a n d  p o w e r  b u s i n e s s  
in  a d d i t i o n  t o  s t r e e t  r a i l w a y .

D a t e .S T O C K  A N D  B O N D S —  
C o m m o n  $ 4 5 0 ,0 0 0  ( $ 1 0 0 ) -  —
P r e f e r r e d  6 %  c u m _____________
F ir s t  m t g e  $ 6 0 0 ,0 0 0  ( $ 1 ,0 0 0 ) 1  1 9 0 6

I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Q - F  $ 3 0 0 ,0 0 0  ................... ...

.............   2 5 0 .0 0 0  ......................... -
_  ............ .................... ............. __ 5  g  J -J  4 9 4 .0 0 0  J a n  1 1 9 3 7

N o  s  f .  R e d e e m  a t  1 0 5 . - C / F i d e l i t y  3c C o l u m b i a  T r .  C o . ,  L o u i s v i l l e ,  T r .  
S to ck  a n d  B o n d s .— $ 1 5 0 ,0 0 0  c o m .  a n d  $ 1 0 6 ,0 0 0  b d s .  a r e  h e ld  in  t r e a s u r y .  
E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 8 ,  g r o s s ,  $ 1 4 2 , 5 9 1 :  n e t ,  $ 4 0 ,0 4 7 .  I n  

1 9 1 7 ,  g r o s s ,  $ 1 2 6 ,9 1 7 :  n e t ,  $ 4 5 ,5 3 0 .
R O A D . — O p e r a t e s  7 H  m il e s  o f  t r a c k .  7 2  a n d  5 0 - l b .  T  r a i l s .  
O F F I C E R S . — P r e s . ,  O .  E .  C l a g g e t t :  V . - P .  3c G e n .  M g r . ,  S .  S .  B u s h ;  

S e c . ,  G e o .  W .  L e w is ;  T r e a s . ,  F i d e l i t y  3c C o l u m b i a  T r u s t  C o . ,  a l l  o f  L o u i s 
v i l l e .  K y . — V .  8 3 .  p .  9 5 .  _

JACKSONVILLE, FLA.
JACKSONVILLE TRACTION CO.— Trolley.
O R G A N I Z A T I O N . —  I s  a  r e - l n c o r p o r a t l o n  In  M a s s .  In  M a r c h  1 9 1 1  ( V . 9 2 .  

p .  8 8 1 )  o f  t h e  J a c k s o n v i l l e  E l e c .  C o . ,  w h ic h  w a s  a  c o n s o l i d a t i o n  o f  t h e  J a c k *  
■ o n v l l l e S t .  R y .  C o . ,  t h e  M a i n  S t .  R R  C o .  a n d  t h e  J a c k s o n v i l l e  E l e c .  L t . C o -  
S t o c k  o f  o l d  c o m p a n y  w a s  e x c h a n g e d ,  s h a r e  f o r  s h a r e ,  f o r  s t o c k  o f  n e w  c o m 
p a n y .  R a i l w a y  f r a n c h i s e  e x p ir e s  in  1 9 3 2 .  D o e s  e n t i r e  e l e c t r i c  r a i l w a y  b u s 
in e s s  In J a c k s o n v i l l e .  $ 3 5 0 ,0 0 0  c o m .  s t o c k  is  h e ld  b y  P u b  S e r v .  I n v e s t .  C o .

O n  F e b .  2 8  1 9 1 4  s h a r e h o ld e r s  a u t h o r i z e d  $ 5 0 0 ,0 0 0  a d d i t i o n a l  p r e f .  a n d  
$ 5 0 0 ,0 0 0  a d d i t i o n a l  c o m m o n ,  m a k i n g  $ 1 , 0 0 0 , 0 0 0  p r e f .  a n d  S I . 5 0 0 .0 0 0  
c o m m o n .  V .  9 8 . p  7 6 3 .  6 9 0 .  6 1 1 .

T h e  c o .  b e i n g  u n a b l e  t o  r e f i n a n c e  t h e  $ 7 5 0 ,0 0 0  6 %  n o t e s  d u e  M a r .  1 1 9 1 9 .  
t h e  f o l l o w i n g  p r o t e c t i v e  c o m m i t t e e  w a s  f o r m e d  a n d  h a s  i s s u e d  a  c a l f  
f o r  t h e  d e p o s i t  o f  t h e s e  n o t e s .  A  s u f f i c i e n t  m a j o r i t y  o f  t h e  n o t e h o l d e r s  
h a v e  a s s e n t e d  t o  t h o  d e p o s i t  a g r e e m e n t  t o  in s u r e  t h e  s u c c e s s  o f  t h is  m e a s u r e .  
V .  1 0 8 ,  p .  1 2 7 5 .  ,  „  , ,

C o m m it t e e  f o r  1 - Y e a r  6 %  N o t e s . — A l l a n  F o r b e s ,  S t e d m a n  B u t t r i c k .  
O r r in  G .  W o o d .  E d w i n  8 .  W e b s t e r .  D e p o s i t a r y ,  S t a t e  S t r e e t  T r u s t  C o . .  
B o s t o n ,  M a s s .  V .  1 0 8 ,  p .  1 2 7 5 .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
C o m m o n  $ 1 , 5 0 0 ,0 0 0  ( $ 1 0 0 ) ................... ..........  $ 1 , 0 0 0 , 0 0 0  S e e  t e x t
P r e f  6 %  c u m  $ 1 . 0 0 0 ,0 0 0 ( $  1 0 0 ) _____  6  Q - F  5 0 0 .0 0 0  S e e  ( e x t
F ir s t  c o n s o l  m t g e  $ 5 ,0 0 0 .0 0 0 1  1 9 1 1  5  M - S  8 2 9  0 0 0  M a r .  1 1 9 3 1

( $ 5 0 0  a n d  $ 1 . 0 0 0 ) _____ c * t f  ( I n t .  a t  S t a t e  S t r e e t  T r u s t  C o . ,  B o s t o n .  T r u s .
J a c k s o n v  E l e c  1 s t  M  (a s -\  1 9 0 2  5  g  M - N  1 , 2 4 5 .0 0 0  M a y  1 1 9 2 7

B u rn e d ) g o l d ( $  1 , 0 0 0 ) c * . n t f  f I n t .  a t  A m e r i c a n  T r u s t  C o . .  B o s t o n .  T r u s t e e .  
2 - y e a r  c o u p o n  n o t e *  $ 1 , 0 0 0 . - )  1 9 1 7  6  M - S  7 5 0 .0 0 0  M a r  1 1 9 1 6

0 0 0  g  ( $ 5 0 0  St $ 1 ,0 0 0 )  , c * ) I n t .  a t  S t a t e  S t .  T r u s t  C o  . B o s t o n ,  T r u s t e e  
N o t e s  p a y a b l e  J u n e  3 0  1 9 1 9 . . _____  ______________ 2 9 8 ,0 0 0  _______________

S t o c k .— 1 1 00 ,00 0  c o m m o n  s t o c k  n o t  r e p o r t e d  o u t s t a n d i n g  h e ld  in  t r e a s u r y .  
N o n - t a x a b l e  in  M a s s a c h u s e t t s .

B o n d s .— O f  t h e  l i t  c o n s o l ,  b o n d s .  $ 1 , 2 4 5 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  J a c k 
s o n v i l l e  E l e c .  1 s t  M .  a n d  $ 2 ,7 8 0 ,0 0 0  a r e  f o r  a d d i t i o n s  a n d  I m p r o v e 
m e n t s  a t  8 0 %  o f  c o s t .  S u b j e c t  t o  c a l l  o n  a n y  i n t .  d a t e  a s  a  w h o l e  o r  in  p a r i  
f o r  s i n k i n g  f u n d  a t  10.5 a n d  i n t .  F u t u r e  i s s u e s  o f  t h e s e  b o n d s  m a y  b e a r  
I n t e r e s t  a t  a  l o w e r  r a t e  t h a n  5 %  i f  s o  d e t e r m i n e d  b y  t h e  d i r e c t o r s .  S i n k i n g  
f u n d ,  1 %  p e r  a n n u m  o f  b o n d s  o u t  b e g a n  M a r .  1 1 9 1 7 .  V .  9 2 ,  p .  1 5 6 4 .  
$ 2 0 ,5 0 0  in  s in k i n g  f u n d  c a n c e l e d  a n d  $ 1 6 9 ,0 0 0  In  t r e a s u r y .  J a c k s o n v i l l e  
E l e c .  C o .  b o n d s  a r e  s u b j e c t  t o  c a l l  a s  a  w h o l e  a t  1 0 5  a n d  I n t e r e s t  o n  a n y  
I n t e r e s t  d a t e .  A  s i n k i n g  f u n d  o f  1 %  a n n u a l l y  o f  b o n d s  o u t  c o m m e n c e d  
M a y  1 1 9 0 7 ,  w h ic h  m a y  6 c  u s e d  f o r  e x t e n s i o n s  a n d  i m p r o v e m e n t s  o r  in  
p u r c h a s e  o f  b o n d * .  $ 5 ,0 0 0  b o n d s  h a v e  b e e n  c a n c e l e d .  T h e  c o u p o n  n o t e s  
a r e  c a l l a b l e  a s  a w h o le  a t  1 0 0  a n d  i n t e r e s t  o n  3 0  d a y s '  n o t i c e .

D iv id e n d s .— P a id  I M %  q u a r .  o n  p r e f .  t o  M a y  1 9 1 5 ' In  A u g .  ’ 1 5  p a i d  %  %  
a n d  s a m e  r a t e  q u a r .  t o  a n d  I n c l .  N o v .  1 9 1 6 . F e b .  1 9 1 7  d l v .  p a s s e d .  ( V .  1 0 4 .  
p .  3 6 1 ) .  N o n e  s i n c e .  O n  o ld  E l e c t r ic  C o .  c o m .  6 %  a n n .  f r o m  A u g .  1 1 9 0 5  t o  
A u g .  1 1 9 1 0 .  w h e n  r a t e  w a *  in c r e a s e d  t o  7 %  a n d  s a m e  a m o u n t  p a i d  t o  
F e b .  1 9 1 1 .  O n  n e w  T r a c t i o n  C o .  c o m .  in i t i a l  d i v . — — p a i d  i n M a y  
1 9 1 1 : s a m e  r a t e  q u a r  t o  a n d  i n c l u d i n g  N o v  1 9 1 4 .  N o n e  s i n c e .

E A R N I N G S . — F o r  1 2  m o n t h s  e n d i n g  J u n e  3 0 :
Y e a r —  G r o s s .  N e t  ( a f t .  T a x . )  I n t e r e s t .  S k . , A c . , F d s .  S u r p lu s .

1 9 1 9 ___________ $ 1 ,0 2 5 ,6 0 1  $ 1 5 2 ,2 6 5  $ 1 7 7 ,1 3 9  ................  d e f . $ 2 4 , 8 7 4
1 9 1 8 ___________  7 8 1 ,5 5 1  2 4 1 ,0 2 9  1 7 0 ,4 2 7  --------------  7 0 , 6 0 2

R O A D . — O p e r a t e *  6 4 .1  m i l e s  o f  e q u i v a l e n t  s in g l e  t r a c k .  H a s  1 1 9  c a r s .  
G a u g e  5  f e e t .  P o w e r  p l a n t  c a p a c i t y .  2 . 4 0 0  k .  w .

O F F I C E R S . — P r e s . ,  G e o .  J .  B a l d w i n .  N e w  Y o r k :  V . - P s . .  C h a s  P .  
W a l l a c e  a n d  H a r r y  H .  H u n t ;  T r e a s . .  H e n r y  B .  S a w y e r ;  C l e r k . ,  A l v a h  K .  
T o d d :  M g r ..  H a r d y  O r o o m .  J a c k s o n v i l l e ,  F l a . :  G e n  \ t g r s .  'b .o n e  3t W e b 
s t e r  M g t .  A s s n . ,  B o s t o n .  V .  1 0 4 ,  p .  9 5 2 ,  1 7 0 2 ;  V .  1 0 8 ,  p .  1 2 7 5 .

JAMESTOWN, N. Y.
J A M E S T O W N  S T R E E T  R A I L W A Y . — T r o l l e y .
O R G A N I Z A T I O N . —  I n c o r p o r a t e d  O c t .  1 8  1 8 8 3 .  F r a n c h i s e  r u n s  t i l l  1 9 8 2 -  
S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y -

S t o c k  $ 2 5 0 ,0 0 0  ( p a r  $ .5 0 ) ......................................................... $ 2 .5 0 .0 0 0  ............................
F ir s t  m o r t g a g e  $ 3 0 0 ,0 0 0  g o l d ) 1 8 9 3  6  g  J -J  3 0 0 .0 0 0  J a n  2  1 9 2 3

( $ 1 ,0 0 0 )  ............... - ....................c *  l i n t ,  a t  G u a r a n t y  T r u s t  C o .  N .  Y . .  T r u s t e e .
C u r r e n t  l i a b i l i t i e s  D e c .  3 1  1 9 1 7 _____  __________  1 , 5 8 3 . 3 5 2  ________________

E A R N I N G S . — F o r  y e a r s  e n d i n g  D e c .  3 1 :
Y e a r —  G r o s s .  N e t .  O t h . I n c .
1 9 1 8 ...................... $ 1 4 4 ,9 1 3  $ 3 2 ,1 8 6  $ 2 8 ,3 6 8
1 9 1 7 ......................  4 4 2 .4 3 5  6 6 ,1 8 2  2 7 ,3 2 3

R O A D . — O w n s  2 6 .5 4 .5  m i l e s  o f  t r a c k ,  6 1  c a r s ,  2  s w e e p e r s .
O F F I C E R S . —  P r e s . .  A .  N .  B r o a d h e a d ;  S e c .  St T r e a s . ,  S .  B .  B r o a d -  

h e a d ;  G e n .  M g r . .  G .  E .  M a l t b y ,  a l l  o f  J a m e s t o w n .

C h g s . A T a z e s .  B a l a n c e „ 
$ 1 2 4 ,7 4 5  d e f .S 6 4 ,2 0 O

1 2 1 ,3 2 2 d e f . 2 7  8 7 6

C H A U T A U Q U A  T R A C T I O N  C O . —A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  Y o r k  o n  M a r c h  7  1 9 0 3  I *  

c o n t r o l l e d  b y  t h e  * a m e  I n t e r e s t s  a s  t h e  J a m e s t o w n  S t r e e t  R y .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

8 t o e k  $ 5 0 0 ,0 0 0  ( $ 1 0 0 ) __________ ________ _______  $ .5 0 0  0 0 0  _
F ir s t  m t g e ,  $ 6 0 0 ,0 0 0 .  g o l d )  1 9 0 4  5  g  A - O  6 0 0 .0 0 0  A ~ p r i i T  1 9 3 4

( * 1 ,0 0 0 )  . .  . . . .  c f  I n t  a t  T i t l e  G u a r .  &  T r .  C o . .  N .  Y . . T r u s t e e
C u r r e n t  l i a b i l i t i e s  D e c .  3 1  1 9 1 7 _____  __________  6 9 1 ,4 5 5

B o n d s .—  N o  s in k i n g  f u n d  a n d  a r e  n o t  s u b j e c t  t o  c a l l .  ’
E A R N I N G S . — F o r  y e a r  e n d i n g  D e c .  3 1 :

.  N et- Oth.Inc. Chgs.ATaz. Deficit.
J 9 J 8 -------------------- - - - 5 1 3 2 , 2 6 5  $ 1 4 ,3 8 6  ------------ $ 7 5 ,9 6 5  $ 6 1 , 5 7 6
1 9 1 7 .................................  1 4 1 .0 8 9  1 2 .5 4 2  1 .0 1 6  1 7 ,8 4 3  4 8 . 2 8 5

R O A D  .— O p e r a t e s  2 6 .7 3  m i l e s  o f  t r a c k  f r o m  L a k e w o o d ,  w h e r e  c o n n e c 
t i o n  Is m a d e  w i t h  t h e  J a m e s t o w n  S t .  R y . .  t o  M a y v i l l e ,  t h e r e  c o n n e c t i n g  
w i t h  t h e  P e n n s y l v a n i a  R R . ,  a n d  t o  W e s t f i e l d .  N .  Y . , c o n n e c t i n g  t h e r e  w i t h  
t h e  L a k e  S h o r e  St M i c h .  S o .  a n d  t h e  N Y .  C h i c a g o  Sc S t .  L o u i s  R y . .  and> 
f r o m  W e s t f i e l d  t o  B a r c e l o n a - o u - L a k e  E r i e .  S t a n d a r d  g a u g e ;  S O - lb .  T  r a i l -  
^ O F F I C E R S . —  P r e s . ,  A .  N .  B r o a d h e a d ;  V . - P . ,  W m .  B r o a d h e a d ;  T r e a s - ,  
4  B .  B r o a d h e a d ;  S e c . ,  W .  R .  R e y n o l d s ;  M g r . ,  G e o .  E .  M a l t b y ;

JERSEY CITY, N. J.
P U B L I C  S E R V I C E  C O R P O R A T I O N .

S e e  s t a t e m e n t  a n d  m a p  u n d e r  " N e w a r k .  N .  J . "
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JOHNSTOWN, PA.
J O H N S T O W N  T R A C T I O N  C O . — A  t r o l l e y  r o a d .
O R G A N I Z A T I O N . — I n c o r p .  in  P e n n s y l v a n i a  o n  F e b .  2 4  1 9 1 0 .  W a s  

I n c o r p o r a t e d  o r i g i n a l l y  t o  t a k e  a  l e a s e  f o r  1 8  y e a r s  f r o m  J a n .  5  1 9 1 0  o f  t h e  
J o h n s t o w n  P a s s .  R y .  f r o m  t h e  A m e r i c a n  R y s .  ( P h i l a . ) .  I n  J a n .  1 9 1 4  t h e  
J o h n s t o w n  P a s s .  R y .  a n d  t h e  J o h n s t o w n  T r a c .  C o .  w e r e  m e r g e d  u n d e r  t h e  
t i t l e  o f  t h e  J o h n s t o w n  T r a c t i o n  C o . ,  t h e  A m e r i c a n  R y s .  C o .  h a v i n g  s o l d  it s  
I n t e r e s t s .  F r a n c h i s e s  p e r p e t u a l .

H o l d e r s  o f  t h e  J o h n s t o w n  c o l l a t e r a l  5 s  o f  A m e r .  R y s .  h a d  t h e  p r i v i l e g  
( u n t i l  J a n .  1 5  1 9 1 4 )  o f  e x c h a n g i n g  t h e i r  b o n d s  f o r  t h e  n e w  1 s t  A  r e f .  5 s  o  
t h is  c o m p a n y  ( s e e  A m e r i c a n  R a i l w a y s  u n d e r  “ P h i l a d e l p h i a " ) ;  p r a c t i c a l l y  
a l l  a v a i l e d  o f  t h e  p r i v i l e g o .

S T O C K  A N I )  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
C o m m o n  $  1 .0 0 0 ,0 0 0  p a r  $ 5 0 ................................................ * 8 7 5 .0 0 0  ............................
P f  * 1 .0 0 0 . 0 0 0  7 %  c u m  ( S 1 0 0 ) ............................................. 1 . 0 0 0 .0 0 0  ...........................
F ir s t  A  r e f  M  * 5 . 0 0 0 , 0 0 0  »  f l  1 9 1 3  5  *  J - J  2 . 0 0 0 . 0 0 0  J u l y  1 1 9 4 3

( $ 5 0 0 .  $ 1 ,0 0 0 )  g o l d _ _ c * n t f / L o g a n  T r u s t  C o . ,  P h i l a d e l p h i a ,  T r u s t e e .  
J o h n s P a s s R y  c o n M . $ 8 0 0 .0 0 0 1  1 8 9 9  4  g  J - D  3 9 9 .0 0 0  D e c  1 1 9 2 9

g ( S 1 . 0 0 0 ) r e d a n y  l n t d a y c * t f j  I n t .  a t  G u a r a n t y  T r .  C o . .  N .  Y . .  T r u s t e e .  
J o h n s  P a s s  R y  r e f  M  $ 2 ,0 0 0 . - 1  1 9 0 1  4  *  J - D  1 .6 0 1 .0 0 0  D e c  1 1 9 3 1

0 0 0  g o l d  ( $ 1 . 0 0 0 ) ____ c * n t f )  I n t e r e s t  a t  J o h n s t o w n  T r u s t .  C o . .  T r u s t e e .
B o n d s .— O f  t h e  f i r s t  &  r e f .  m t g e .  * 2 . 0 0 0 . 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  J o h n s 

t o w n  P a s s .  R y .  4 s ;  t h e  r e m a i n d e r  ( $ 1 ,0 0 0 ,0 0 0 )  r e s e r v e d  f o r  f u t u r e  e x t e n 
s i o n s .  A c .  R e d  a t  1 0 2  a n d  i n t .  S in k in g  f u n d  o f  1 %  a n n u a l l y  b e g a n  O c t .  1 
1 9 1 7 .  O f  t h e  J o h n s t o w n  P a s s  m t g e .  o f  1 9 0 1 ,  e n t i r e  is s u e  m a y  b e  c a l l e d  
a t  a n y  t i m e  a t  1 0 5  u p o n  s ix  w e e k s ' n o t i c e .

E A R N I N G S . — F o r  y e a r s  e n d i n g  D e c .  3 1 :
Y e a r —  G r o s s .  N e t  ( a f t .  T a x . ) .  B o n d  I n t .  S u r p l u s .
1 9 1 7 .....................................................* 8 0 2 . 2 8 7  * 3 0 3 , 6 5 7  * 1 8 0 .9 7 1  .  * 1 2 2 ,6 8 6
1 9 1 6 ..................................................... 7 7 2 .2 1 9  3 6 0 . 4 2 4  1 8 0 .0 0 0  1 8 0 .4 2 4

R O A D ,  A C . — O w n s  a n d  o p e r a t e s  u n d e r  p e r p e t u a l  c h a r t e r  a n d  f r a n c h i s e  
t h e  e n t i r e  s t r e e t  r a i l w a y  s y s t e m  o f  J o h n s t o w n ,  P a . ,  a n d  v i c i n i t y .  T o t a l  
t r a c k a g e ,  4 3  m i l e s .

O F F I C E R S . — P r e s . ,  E .  M .  d u  P o n t . — V .  9 8 ,  p .  1 5 5 ;  V .  1 0 9 ,  p .  1 0 7 9 .

JOLIET, ILL.
J O L I E T  &  E A S T E R N  T R A C T I O N  C O .
O R G A N I Z A T I O N . — T h i s  c o m p a n y ,  I n c o r p .  In  1 9 1 4  in  I l l i n o i s ,  r e p r e 

s e n t s  t h e  r e o r g a n i z e d  p o r t i o n  o f  t h e  J o l i e t  A  S o u t h e r n  T r a c .  C o . ,  o p e r a t i n g  
b e t w e e n  J o l i e t  a n d  C h i c a g o  H e i g h t s .  T h i s  p r o p e r t y  w a s  a p p r a i s e d  b y  t h e  
I l l i n o i s  P .  U .  C o m m . ,  w h i c h  a u t h o r i z e d  s t o c k  t o  b e  I s s u e d  t o  t h e  a m o u n t  o f  
* 2 6 9 . 0 0 0  a n d  a d d i t i o n a l  $ 3 1 , 0 0 0  f o r  c a a h  r e c e i v e d .  T h e r e  Is  o u t s t a n d i n g  
* 3 0 0 . 0 0 0  c a p i t a l  s t o c k .  N o  b o n d s .

R a te  I n c r e a s e s .— E f f e c t i v e  S e p t .  1 6  1 9 1 8  t h e  111. P .  S .  C o m m ,  g r a n t e d  
t h e  c o .  a n  i n c r e a s e  in  p a s s e n g e r  a n d  f r e i g h t  r a t e s  t o  r e m a i n  i n  e f f e c t  u n t i l  
6  m o s .  a f t e r  t h e  w a r .  V .  1 0 7 ,  p .  1 3 8 5 .

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 9 ,  g r o s s ,  $ 7 4 , 2 7 9 : 1 9 1 8 ,  g r o s s ,  
* 6 1 , 5 0 7 :  in  1 9 1 6 - 1 7 ,  g r o s s ,  * 6 6 , 0 5 5 :  in  1 9 1 5 - 1 6 ,  g r o s s ,  $ 6 0 ,3 2 7 .

R O A D . — T o t a l  l e n g t h  o f  a l l  t r a c k .  2 5  m i l e s ,  e x t e n d i n g  f r o m  J o l i e t  t o  
C h i c a g o  H e i g h t s .  6 0 - I b  T  r a i l ;  s t a n d a r d  g a u g e .

O F F I C E R S . — P r e s . ,  J o y  M o r t o n ,  C h i c . ;  V . - P . ,  R o b t .  T .  K e l l y .  J o l i e t ;  
S e c . ,  E .  H  S t e a r n s .  C h i c . ;  T r e a s . ,  D a n i e l  P a t e r k i n .  C h i c . ;  G e n .  M g r . .  
F .  O .  E c k m a n n ,  J o l i e t . — V .  9 9 ,  p .  1 8 3 2 ;  V .  1 0 7 ,  p .  1 3 8 5 .

A U R O R A  P L A I N F I E L D  &  J O L I E T  R Y ,
T h i s  is  t h e  d i v i s i o n  o f  t h e  f o r m e r  J o l i e t  A  S o u t h e r n  T r a c t i o n ,  e x t e n d i n g  

f r o m  J o l i e t  r o  A u r o r a .  2 0  m i l e s ,  a n d  2  m ile s  o f  t r a c k  In J o l i e t ,  p u r c h a s e d  b y  
t h e  b o n d h o l d e r s '  c o m m i t t e e  a t  f o r e c l o s u r e  s a le  In F e b  1 9 1 4  I t  Is b e in g  
o p e r a t e d  f o r  t h e  b e n e f i t  o f  t h e  b o n d h o l d e r s .  T o t a l  r e v e n u e s  f o r  t h e  y e a r  
e n d e d  J u n e  3 0  1 9 1 9 .  $ 1 1 7 ,8 9 2 ;  n e t ,  $ 2 2 , 3 2 5 .  F o r  t h e  d i v i s i o n  o f  t h e  o l d  
J o l i e t  A  S o u t h e r n  T r a e .  C o . ,  e x t e n d i n g  f r o m  J o l i e t  t o  C h i c a g o  H e ig h t * ,  
s e e  J o l i e t  &  E a s t e r n  T r a c t i o n  C o .  a b o v e .  P r e s . ,  F .  K .  S h r a d e r ,  C h i c a g o ;  
G e n .  M g r . ,  R .  A .  M o o r e .

B L O O M I N G T O N  P O N T I A C  &  J O L I E T  E L E C .  R Y . — A  t r o l l e y  r o a d  
O R G A N I Z A T I O N . —  I n c o r p o r a t e d  in  1 9 0 3 .  P r i v a t e  r i g h t  o f  w a y  e x c e p t  

ia  c i t i e s ,  w h e r e  f r a n c h i s e s  r u n  5 0  y e a r s .
S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

S t o c k  * 2 . 5 0 0 . 0 0 0  ( $ 1 0 0 ) ........................................................  * 9 5 , 5 0 0  ................... ...
F ir s t  m o r t g a g e  $ 2 , 5 0 0 , 0 0 0  g (  1 9 0 5  5  g  M - S  3 0 0  3 0 0  S e p t  1 1 9 3 5

( $ 1 0 ) .  $ 5 0 0  a n d  $ 1 , 0 0 0 ) . .  ( I n t .  a t  C o n t  A  C o m m .  T r  A  S . B . ,  C h l c . , T r .  
I n t  o n  b o n d s  Is g u a r ,  f r o m  M a r .  1 1 9 1 6  b y  t h e  P u b .  S e r v  C o .  o f  N o r  III 
E A R N I N G S . — F o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 6 .  g r o s s .  $ 2 5 ,7 5 6 ;  n e t  ( a f t e r  

t a x e s  o f  * 1 , 6 8 0 ) .  l o s s ,  $ 1 , 2 0 1 .  I n  1 9 1 5 ,  g r o s s ,  * 2 4 .4 4 1 ;  n e t ,  ( a f t e r  t a x e s  
o f  * 1 , 6 9 8 ) ,  l o s s ,  $ 6 1 .

O F F I C E R S . —  P r e s . ,  F r a n k  J .  B a k e r ;  V . - P . ,  C h a s .  A .  M u n r o e :  S e c . -  
P a u l  D  S e x t o n ;  T r e a s . .  J o h n  H .  G u l l c k .  a l l  o f  7 2  W .  A d a m s  S t . .  C h i c a g o  
i l l .  O f f i c e  a t  P o n t i a c .  111.— V . 8 5 . p .  1 0 0 4 : V .  9 0 .  p .  2 3 5 ;  V . 9 6 , p . 6 5 t .

KANSAS CITY, MO.
K A N S A S  C I T Y  R A I L W A Y S .
O R G A N I Z A T I O N . — O r g a n i z e d  u n d e r  M i s s o u r i  la w s  J u n e  6  1 9 1 4  a n d  

o n  F e b .  15 1 9 1 6  t o o k  o v e r  t h e  p r o p e r t i e s  o f  t h e  M e t r o p o l i t a n  S t r e e t  R y . .  
K a n s a s  C i t y  E l e v a t e d  R y . a n d  K a n s a s  C i t y  A  W e s t p o r t  B e l t  R y .  in  a c 
c o r d a n c e  w i t h  t h e  p la n  o f  r e o r g a n i z a t i o n  o f  t h e  K a n s a s  C i t y  R y .  A  L f g i r  
C o .  in  V .  1 0 1 ,  p  6 1 4 .  6 8 9 .  1 6 2 8 .  O w n *  a n d  o p e r a t e s  e n t i r e  s t r e e t  r a i l 
w a y  s y s t e m  s e r v i n g  K a n s a s  C i t y  a n d  I n d e p e n d e n c e ,  M o . ,  K a n s a s  C i t y  a n d  
R o s e d a l e ,  K a n . ,  a n d  J a c k s o n  C o u n t y ,  M o . ;  p o p u l a t i o n  s e r v e d ,  o v e r  4 2 5 ,0 0 0

F r a n c h i s e  O r d i n a n c e . A c . — T h e  e x c l u s i v e  3 0 - y o a r  f r a n c h i s e  g r a i n e d  
b y  K a n s a s  C i t y  J u l y  7  1 9 1 4  f i x e d  t h e  c a p i t a l  v a l u e  o f  t h e  p r o p e r t y  in  
M i s s o u r i  a t  * 2 5 . 6 4 8 . 8 0 6 .  p lu s  c a n i t a l  a d d i t i o n *  a f t e r  J u n e  I 1 9 1 3 .  ( V a l 
u a t i o n  p l a c e d  o n  p r o p e r t i e s  In M i s s o u r i  a n d  K a n s a s  a s  o f  J u n o  3 0 ,  1 9 1 9 , 
* 3 6 . 2 3 1 , 1 3 0 ) .  O n  t h e  M i s s o u r i  c a p i t a l  v a l u e ,  * 3 0 . 2 5 6 , 6 4 6 ,  t h e  c o m p a n y  
r e c e i v e s  6 %  c u m u l a t i v e ,  a n y  b a l a n c e  o f  M in s o u r i  e a r n in g s ,  a f t e r  t h e  a p p l i 
c a t i o n  o f  * 6 , 1 4 8 , 8 0 7  o f  s u r p l u s  e a r n in g s  t o  a d d i t i o n s  a n d  e x t e n s i o n s ,  t o  b e  
c r e d i t e d  t w o - t h i r d s  t o  t h e  c i t y  a n d  o n e - t h i r d  t o  t h e  c o m p a n y .  T h e  c i t y  
h a v i n g  n o  in t e r e s t  in  K a n s a s  e a r n i n g s ,  t h e  i n c o m e  f r o m  o p e r a t i o n  o f  t h e  
K a n s a s  p r o p e r t y  b e l o n g s  e n t i r e l y  t o  t h e  c o m p a n y .  N o t  l e s s  t h a n  1 6 %  
o r  g r o s s  e a r n in g s  m u s t  b o  a p p l i e d  t o  m u i n t . ,  r e n e w a l s ,  d e p r e c 'n ,  A c . ,  a n d  
n o t  le s s  t h a n  4 %  t o  d a m a g e  c l a i m s .  F a r e s  (u n le s s  r e d u c e d  a t  e x p e n s e  o f  
c i t y 's  s h a r e  o f  s u r p l u s  i n c o m e )  a r e  f ix e d  a t  5  c e n t s  f o r  a d u l t s  a n d  2> 4  c e n t s  
f o r  c h i l d r e n  b e t w e e n  8  a n d  1 2  ( b u t  s e e  b e l o w ) . T h e  c i t y  h a s  t h e  r i g h t  t o  
p u r c h a s e  t h o  p r o p e r t y  in  M i s s o u r i  a t  o r  b e f o r e  t h e  e n d  o f  t h e  3 0 - y e a r  p e r i o d  
o n  t h e  b a s is  o f  a f o r e s a i d  v a l u a t i o n  a n d  s u b s e q u e n t  a d d i t i o n s .  O p e r a t i o n  
o f  t h e  p r o p e r t i e s  t o  b e  u n d e r  t h e  s u p e r v i s i o n  o f  a  B o a r d  o f  C o n t r o l ,  c o n 
s i s t i n g  o f  P h i l i p  J .  K e a l y  f o r  t h e  R a i l w a y s  C o .  a n d  R o b e r t  P .  W o o d s  f o r  
t h e  c i t y .  C i t y  a l s o  n o m i n a t e s  5  o f  t h e  11 d i r e c t o r s .  S e e  f r a n c h i s e  o r d i n 
a n c e  in  d e t a i l  in  V .  9 9 .  p .  1 9 6 ,  a n d  a l s o  V .  9 9 ,  p .  1 1 9 .

F r e i g h t  S e r v i c e .— O p e r a t e s  a n  o x p r e s s  a n d  f r e i g h t  s e r v i c e  b e t w e e n  K a n s a s  
C i t y  a n d  I n d e p e n d e n c e ,  M o . ,  a n d  D o d s o n ,  M o .  S e e  a l s o  V .  1 0 7 ,  p .  9 0 5 .

W a g e  I n c r e a s e .— V .  1 0 7 .  p .  4 0 2 ,  1 8 3 7 .
F a r e s ,  — O n  J u n e  2  1 9 1 8  w a s  a u t h .  b y  t h e  M o .  P .  S .  C o m m ,  t o

i n c r e a s e  f a r e s  f r o m  5  c e n t s  t o  6  c e n t s ,  e f f e c t i v e  J u l y  1 5  1 9 1 8  f o r  o n e  y e a r .  
O n  S e p t .  7  1 9 1 8  C h i e f  J u s t i c e  B o n d  in  t h e  M i s s o u r i  S u p r e m o  C o u r t  o v e r 
r u le d  t h o  a c t i o n  o f  C i r c u i t  J u d g e  J o h n  G .  S la t e  ( w h o  r e f u s e d  t o  p e r m i t  t h e  
c o .  t o  f i l e  a  s u p e r s e d e a s  b o n d  in  t h e  6 - c e n t  f a r e  c a s e ,  t h u s  g i v i n g  t h e  c i t y  a  
5 - c e n t  f a r o . )  a n d  a u t h .  t h e  c o .  t o  c o n t i n u e  c h a r g i n g  a  6 - c e n t  f a r o ,  p e n d i n g  
f i n a l  d e c i s i o n  b y  t h e  S t a t e  S u p r e m e  C o u r t .  V .  1 0 7 ,  p .  1 1 9 2 .  T h i s  d e c i s i o n  
w a s  h a n d e d  d o w n  o n  D e c .  3 1  1 9 1 8  a n d  u p h e l d  t h e  r u l i n g  o f  t h e  M o .  P .  S .  
C o m m .  V .  1 0 8 .  p .  1 7 1 .  T h e  c i t y  h a s  a p p e a l e d  t o  t h e  U .  S .  S u p r e m e  
C o u r t .  V .  1 0 8 .  p . 1 7 1 .  O n  J u l y  11 1 9 1 9  t h e  M o .  P .  S .  C o m m .  a u t h .  t h e  
c o ; t o  c o n t i n u e  t h e  6 - c e n t  f a r e ,  p e n d i n g  i n v e s t i g a t i o n  b y  t h e  C o m m ,  o f  t h e  
c o 's .  a p p l i c a t i o n  f o r  a u t h .  t o  c h a r g e  a  1 0 - c e n t  f a r e  w i t h  t i c k e t s  a t  2  f o r  1 5  
c e n t s .  V .  1 0 9 ,  p .  2 7 0 .  O n  A u g .  4  1 9 1 9  t h e  M o .  P .  S .  C o m m .  a u t h .  t h e  
c o .  t o  i n c r e a s e  f a r e s  f r o m  6  t o  8  c e n t s ,  t i c k e t s  t o  b o  s o l d  a t  2  f o r  1 5  c o n t s ,  
7  f o r  5 0  c e n t s  a n d  5 0  f o r  * 3  5 0 ,  t h e s e  r a t e s  t o  c o n t i n u e  in  e f f e c t  f o r  o n e  y e a r  
f r o m  A u g .  2 0  1 9 1 9 .  V .  1 0 9 ,  p .  5 7 7 .  C o m p a r e  V .  1 0 9 ,  p .  2 7 0 .  T h e  
c o m p a n y ,  b e i n g  u n a b l e  t o  p a y  i t s  m e n  t h e  i n c r e a s e d  w a g e s  a w a r d e d  b y  t h e  
W a r  L a b o r  B o a r d ,  f i l e d  s u i t  in  t h e  U .  S .  D i s t r i c t  C o u r t  a s k i n g  i t  t o  c o n s t r u e  
t h e  o r d e r  o f  t h e  B o a r d  a n d  d e t e r m i n e  w h e t h e r  o r  n o t  t h e  c o m p a n y  w a s  r e 
q u i r e d  t o  p a y  t h e  i n c r e a s e d  w a g e s  o n  t h e  6 - c o n t  f a r o .  T h e  C o u r t  d e c i d e d  
t h a t  t h e  c o m p a n y  w a s  n o t  o b l i g a t e d  t o  p a y  t h e  i n c r e a s e d  w a g e s  u n le s s  t h e  
S t a t e  g r a n t e d  t h e  c o m p a n y  a  h i g h e r  f a r e .  T h e  c o m p a n y  t h e r e u p o n  a p p l i e d  
t o  t h e  M o .  P .  S .  C o m m . ,  a s k i n g  a u t h .  t o  c h a r g e  a n  8 - c o n t  f a r e  in  o r d e r  t o  
m e e t  t h e  a w a r d  o f  t h e  W a r  L a b o r  B o a r d .  T h e  S t a t e  o p p o s e d  t h i s  a c t i o n  
a n d  s a m e  w a s  n o t  g r a n t e d  b y  t h e  M i s s o u r i  P u b l i c  S e r v i c e  C o m m i s s i o n  
( b u t  s e e  a b o v e ) .  D e s p i t e  t h e  d e c i s i o n  o f  t h e  U .  S .  D i s t r i c t  C o u r t ,  t h e  W a r  
L a b o r  B o a r d  u n d e r t o o k  t o  r e q u i r e  t h e  c o m p a n y  t o  p a y  t h o  a d v a n c e d  w a g e s ,  
w i t h o u t  r e g a r d  t o  i n c r e a s e d  f a r e s .  T h i s  t h e  c o m p a n y  r e f u s e d  t o  d o .  I n

t h e  m e a n t i m e  t h o  o l d  e m p l o y e e s  h a d  g o n e  o n  s t r i k e ,  a n d  in  M a r c h  1 9 1 9  
w a s  o p e r a t i n g  w i t h  l o y a l  e m p l o y e e s  a n d  n o w  m e n  w h o  w e r e  b e i n g  p a i d  t h «  
w a g e s  p a i d  b y  t h o  c o m p a n y  p r i o r  t o  t h e  W a r  L a b o r  B o a r d ’s  a w a r d .  V .  1 0 8 ,  
p .  1 3 9 0 .  O n  A p r i l  1 0  1 9 1 9  t h o  K a n s a s  P .  U .  C o r a m .  d e c i d e d  t h a t  f a r e s  in  
K a n s a s  C i t y ,  K a n . ,  a r e  t o  c o n t i n u e  a t  5  c e n t s ,  w h i l e  t r i p s  a c r o s s  t h e  S t a t s  
l i n e ,  w i l l  c o s t  6  c e n t s .  V .  1 0 8 ,  p .  1 6 1 0 .  I n  M a y  1 9 1 9  F e d e r a l  J u d g s  
J o h n  C .  P o l l o c k  a p p o i n t e d  A .  L .  B e r g e r  o f  K a n s a s  C i t y ,  K a n . ,  a n d  F r a n k  
H a g e r m a n  o f  K a n s a s  C i t y ,  M o . ,  a s  a r b i t r a t o r s  t o  a d j u s t  t h o  f a r e  a n d  o t h e r  
d i s p u t e s  b e t w e e n  t h e  c o .  a n d  t h o  c i t y  o f  K a n s a s  C i t y ,  K a n .  T h e  K a n s a s
P .  U .  C o m m ,  a g r e e d  t o  t h e  a r b i t r a t i o n  p l a n .  J u d g e  P o l l o c k  r e t a i n s  t h s  
r i g h t  t o  m o d i f y  t h e  f i n d i n g s  o f  t h e  a r b i t r a t o r s  i f  h o  s o  d e s i r e s .  T h o  c i t y  
h a s  b o u n d  i t s e l f  t o  a d o p t  s u c h  o r d i n a n c e s  a s  m a y  b e  n e c e s s a r y  t o  e n f o r c s  
t h e  f i n d i n g s  o f  t h e  a r b i t r a t o r s .  V .  1 0 8 ,  p .  2 0 2 2 .

I n  D e c .  1 9 1 7  is s u e d  S I . 0 0 0 .0 9 0  6 %  2 - y e a r  c o l l ,  n o t e *  f o r  e x p e n d i t u r e s  
a l r “ a d jr  m a d e  o r  t o  b e  m a d e  f o r  i m p r o v e m e n t s ,  e x t e n s i o n s  A c .

I n  P e o .  1 9 1 8  t h e  M o .  P .  S .  C o m m .  a u t h .  t h e  c o .  t o  I s s u e  * 1 , 1 5 1 . 8 3 0  a d d i 
t i o n a l  c a p i t a l  s t o c k ,  r e p r e s e n t i n g  i m p r o v e m e n t s  m a d e  s i n c e  M a y  1 1 9 1 5 .  
U p  t o  J u n e  3 0  1 9 1 9  t h is  h a d  n o t  b e e n  is s u e d .

I n  J u l y  1 9 1 8  i s s u e d  * 7 , 7 5 0 ,0 0 0  3 - y e a r  c o l l .  7 %  n o t e s  t o  r e t i r e  t h e  $ 6 , 
2 5 9 ,0 0 0  3 - y e a r  n o t e s  d u e  J u l y  1 1 9 1 8 , a n d  t o  p a y  in  p a r t  f o r  i m p r o v e m e n t s ,  
e x t e n s i o n s ,  A c .  V .  1 0 7 ,  p .  1 8 1 .

O n  A u g .  2 7  1 9 1 9 ,  E a s t e r n  b a n k e r s  l o a n e d  t h e  c o .  $ 1 ,0 0 0 ,0 0 0  o n  t h a  
p e r s o n a l  e n d o r s e m e n t  o f  J .  O g d e n  A r m o u r .  A s s u r a n c e s  o f  f u r t h e r  f i n a n c i a l  
a s s i s t a n c e ,  in  t h e  e x t e n s i o n  o f  t h o  $ 1 ,0 0 0 ,0 0 0  s h o r t - t e r m  n o t e s  d u e  D o c .  1 ,  
1 9 1 9  a l s o  w e r e  i n c l u d e d  in  t h e  n e g o t i a t i o n s .  V .  1 0 9 ,  p .  9 8 2 .

I n t e r e s t  P a y m e n t s .— T h o  J u l y  1 1 9 1 9  i n t .  o n  t h o  c o ’s .  1 s t  a n d  2 n d  m t g e .  
b o n d s  w a s  p a i d  A u g .  2 8  1 9 1 9 .  V .  1 0 9 ,  p .  9 8 2 .  C o m p a r e  V .  1 0 9 ,  p .  1 7 3 .

D a l e . I n t e r e s t .
A - O

5  g  J - J
6  J - J  
5  J -J

S T O C K  A N D  B O N D S —
C a p i t a l  s t o c k . . . . . . ____________________
i m  i n i g e  g o l d .  _ ___  c * A r * c p t  1 9 1 5
2 d  M  ( * 5 .2 9 1 .0 0 0 )  S ort* . A . . 7 i 9 1 5

d o  d o  S e r ie s  B  (  l i » 1 5  ______
R e d e e m a b l e  a t  1 0 3  a n d  I n t .  ( N e w  Y o r k  T r u s t  C o  

C o l l  g o l d  n o t e s  S c r  ' ' A ”  ( $ 1 0 0 , i  
$ 5 0 0  a n d  $ 1 , 0 0 0 ) _____ c « . t f ]

D e f e r r e d  i n j u r y  A  d a r a ’ g e  c t f s _  _  _
M t g e d  n o t e s  o n  p u r c h 'd  p r o p . .  1 9 1 8  5  A  6 %

O u ts t a n d in g  ■ M a t u r i t y .
S o .- » e x t  S e e  t e x t .  

* 1 5  9 1 7  4 0 0  J u l y  7  1 9 4 4  
3 . 9 3 9 . 2 5 9  J u l y  7  1 9 4 4  
l ,< > 00 .000  J u ly  7  1 9 4 4  
N .  Y . .  tPistee.

1 9 1 7  6  g  J - D  1 .0 0 0 .0 0 0  D e c  1 1 9 1 9
1 9 1 8  7  g  M - N 1 5  7 ,7 5 0 .0 0 0  M a y  1 5  '2 1  

C o n t i n e n t a l  T r .  A  S .  B k . ,  C h i c a g o ,  t r u s t e e .
1 9 1 5  S e e  t e x t  1 4 1 ,9 1 4  J u l y  1 1 9 4 4  

2 7 ,7 5 0 J u l y  1 5  1 9 2 #  
t o  N o v .  2 5  '2 3

S to c k .— T h e  c a p i t a l  s t o c k ,  f u l l y  p a i d  u p ,  is  in  t h e  n o m i n a l  s u m  o f  $ 1 0 0 ,0 0 0  
a n d  is  r e p r e s e n t e d  b y  6 2 , 7 i 6 . 7  p r e f e r r e d  a n d  6 3 . 6 2 0 . 5  c o m m o n  p a r t s  o f  n o  
p a r  v a l u e .  T r u s t e e s  f o r  t h e  s t o c k  a r e  R o b e r t  J .  D u n h a m ,  C h a r l e s  W .  
A r m o u r  a n d  C h a r l e s  N .  B l a c k .  I t  is  p r o v i d e d  t h a t  w h e n e v e r  a  c o r p o r a t i o n  
c a n  b e  la w f u l l y  f o r m e d  w it h  p r o f ,  a n d  c o m .  s h a r e s  o f  n o  s p e c i f i e d  p a r  v a l u e ,  
w i t h  a u t h o r i t y  t o  t a k e  o v e r  t h e  s t o c k  o f  a n o t h e r  c o r p o r a t i o n  a s  U s  a s s e t s ,  
t h e  t r u s t e e s  s h a l l  c a u s e  o n e  t o  b e  o r g a n i z e d  a n d  s h a l l  t u r n  o v e r  t o  i t  t h e  s t o c k  
in  t h o i r  c u s t o d y ,  t h e  b e n e f i c i a l  c e r t i f i c a t e s  t o  b e  c a n c e l e d  a n d  r e p l a c e d  b y  
p r e f .  a n d  c o m .  s h a r e s .

N o t e s .— T h e  3 - y e a r  n o t e s  a r e  s e c u r e d  b y  $ 1 0 ,1 4 1 ,0 0 9  1 s t  M .  b o n d s ,  o f  
w h i c h  $ 8 , 0 7 6 ,0 0 0  w e r e  o r i g i n a l l y  I s s u e d  a s  5 %  b o n d s ,  b u t  u p o n  w h i c h  t h s  
c o .  p a y s  a n  a d d i t i o n a l  1 % ;  t h e  r e m a i n i n g  * 2 ,0 6 5 . 0 0 0  w e r e  i s s u e d  a s  6 s .  
T h e  f o r m e r  a r e  p l e d g e d  a t  7 5 %  a n d  t h o  l a t t e r  a t  8 2 % .  A d d i t i o n a l  n o t e s  
m a y  b e  i s s u e d  o n l y  u p o n  p l e d g e  o f  a d d i t i o n a l  1 s t  M .  6 % s  in  t h e s e  r a t i o s ,  
o r  a t  t h e  c o . ' s  o p t i o n ,  u p o n  p l e d g e  o f  1 s t  M .  5 s  a t  7 0 % .  R o d .  a l l  o r  in  
p a r t  u p o n  3 0  d a y s ’ n o t i c e  a t  1 0 ff> *  a n d  i n t .  p r i o r  t o  N o v .  1 5  1 9 2 0  a n d  a t  
1 0 0  a n d  i n t .  t h e r e a f t e r .  T a x  r e f u n d  in  P e n n .  T h e  2 - y e a r  c o l l ,  n o t e s  o u t 
s t a n d i n g  a r e  s e c u r e d  b y  $ 1 ,2 1 9 ,6 0 0  6 %  1 s t  M .  b o n d s .  R e d . ,  a l l  o r  p a r t ,  
u p o n  3 0  d a y s  n o t i c e  a t  1 0 0  a n d  i n t .  I n t .  o n  b o t h  p a y a b l e  in  N .  Y .  o r  
C h i c a g o  w i t h o u t  d e d u c t i o n  o f  n o r m a l  B 'e d c r a l  i n c o m e  t a x  o f  2 % .  V .  1 0 5 ,  
p .  2 5 4 3 ;  V .  1 0 7 ,  p .  1 8 1 .

F ir s t  M o r tg a g e . B i n d s .— O f  t h e  1 s t  M .  b o n d s  o u t s t a n d i n g ,  $ 1 0 , 1 5 0 , 2 0 0  
?,P '2 '„L s 's u e t * u n d e r  p la n  in  r e t i r e  c e n t  o f  s e c u r i t i e s  o f  p r e d e c e s s o r  c o s . ,  a n d  
$ 5 ,7 6 7 ,2 0 0  t o  p r o v i d e  f o r  r, c u l v e r ’ s c e r t f s . ,  c a s h  r e q id r o m e r u s  o f  r e o r g a n i 
z a t i o n ,  f o r  r e t i r e m e n t  o f  t h e  c o m p a n y 's  3 - y e a r  n o t e s  a n d  f o r  i m p r o v e m e n t s .  
$ 8 , 0 7 6 ,0 0 0  1 s t  M .  5 %  b o n d s  ( u p o n  w h i c h  t h e  c o .  c o v e n a n t s  t o  p a y  a n  a d d i 
t i o n a l  1 %  p e r  a n n u m )  a n d  $ 2 , 0 6 5 ,0 0 0  1 s t  M .  6 %  b o n d s  a r e  p l e d g e d  a s  
s e c u r i t y  f o r  t h e  3 - y e a r  n o t e s  a n d  5 1 ,2 1 9 ,6 0 0  1 s t  M .  6 %  b o n d s  f o r  t h e  2- y e a r  
n o t e s .  * 5 5 ,0 0 0  a r o  in  t r e a s u r y .  A d d i t i o n a l  b o n d s  m a y  b o  i s s u e d  f o r  n o w  
c o n s t r u e . ,  a d d  n s ,  e x t . ,  A c .  ( in  M i s s o u r i  o n l y  o n  c e r t i f i c a t e  o f  B o a r d  o f  
C o n t r o l )  , in  t h e  r a t i o  o f  $ 1 ,0 0 0  o f  b o n d s  f o r  e a c h  * 1 , 1 0 0  e x p e n d e d .  D e 
n o m i n a t i o n s :  c *  $1  0 0 0 (  $ 5 9 0 .  $ 1 0 0 :  r * .  * 1 , 0 0 0  $ 5 ,0 0 0  a n d  $ 1 0 ,0 0 0 .  I n t e r e s t  
p a y a b l e  in  N e w  Y o r k ,  C h i c a g o  o r  K a n s a s  C i t y .  C a l l a b l e  a s  a  w h o l e  o r  
in  p a r t  a t  1 0 3  a n d  i n t .  o n  a n y  I n t .  d a t e  o n  6 0  d a y s '  n o t i c e .  T r u s t e e ,  C o n t .  A  
C o m m .  T r u s t  A  S a v i n g s  B a n k .  C h i c a g o .  S e e  V .  1 0 2 ,  p .  2 2 5 1 .

S e c o n d  M o r tg a g e , B o n d s .— A  s in k i n g  f u n d  o f  * 1 0 5 ,8 2 0  p e r  a n n u m ,  w h ic h  
b e g a n  J a n .  1 1 9 1 6 ,  Is e x p e c t e d  t o  r e t i r e  I s s u e  b y  m a t u r i t y .  $ 3 5 1 ,1 0 0  in  
s i n k i n g  f u n d  a n d  * 6 5 0  In  t r e a s u r y  ( n o t  i n c l u d e d  in  a m o u n t  r e p o r t e d  o u t 
s t a n d i n g )  a s  o f  M a r c h  1 1 9 1 9 .

D e f e r r e d  I n j u r y  a n d  D a m a g e  C e r t i f i c a t e s .— I s s u e d  a t  p a r  in  e x c h a n g e  f o r  
a l l  a p p r o v e d  c la i m s  in f e r i o r  t o  o l d  b o n d s  b u t  s u p e r i o r  t o  t h e  s t o c k ,  f o r  
w h ic h  n o  o t h e r  p r o v i s i o n  w.ns m a d e  in  p l a n .  C a l l a b l e  a t  p a r .  B e a r  6 %  
i n t e r e s t ,  c u m u l a t i v e ,  p a y a b l e  o n l y  o u t  o f  n e t  e a r n i n g s .  N o t  a  l i e n  o n  p h y s i 
c a l  p r o p e r t y ,  b u t  s t a t u s ,  a s  a g a i n s t  o w n e r s  o f  t h e  s t o c k ,  is  s u b s t a n t i a l l y  
s im i l a r  t o  t h a t  o f  a  p r e fe r r e d  s t o c k .

D i r i d e n d s .— A n  in i t ia l  d i v i d e n d  o f  $ 2  5 0  o n  t h e  p r e f .  b e n e f i c i a l  c e r t l f i c a t e a  
w a s  p a id  O c t .  1 1 9 1 6 .  I n  1 9 1 7 .  A p r i l .  $ 2  5 0 :  O c t . .  $ 2  5 0 .  A p r i l  1 9 1 8  
d i v i d e n d  o m i t t e d .  V .  1 0 6 .  p .  157 7 2  N o n e  s i n c e .

R E P O R T  — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 8  in  V .  1 0 8 .  p .  2 1 2 0 .
Y e a r s  e n d in g  J u n e  3 0  1 9 1 8 .  1 9 1 7 .  1 9 1 6 .

R e v e n u e  p a s s e n g e r s  c a r r i e d ........................1 3 1 ,7 9 1 ,4 9 7  1 3 7 .3 9 4  1 4 3  1 3 1 ,0 7 5 ,0 8 4
T r a n s f e r  p a s s e n g e r s ------------------   6 5 ,8 4 8 ,1 7 1  6 9 .5 1 6 .5 1 5  6 7 , 3 4 2 , 5 2 8
l o t a l  o p e r a t i n g  r e v e n u e ...................................$ 7 ,0 0 0 ,9 7 7  * 7 ,4 0 .8  0 1 9  $ 7 , 0 5 6 ,5 0 4
N et operatin g r e v e n u e . .......................... $1,635 ,763  $2,886,084 *2 .813 .236
N e t ,  a f t e r  t a x e s ......................................................... $ 1 , 1 1 8 ,6 3 8  2 . 4 1 2 , 9 3 4  2 .3 7 8 ,7 5 0
M is c e l l a n e o u s  i n c o m e ....................................... 2 9 ,5 9 6  3 6 .4 8 4  1 5 .2 4 9

G r o s s  i n c o m e _______________________
I n t .  o n  M o .  i n j u r y  A  d a m 'a g V c e r t i f s  1 1

* 1 , 1 4 8 , 2 3 4 * 2 . 4 1 9 .4 1 9
3 4 .3 4 2

* 2 . 3 9 3 , 9 9 9

D i v i s i b l e  I n c o m e _____
C i t y 's  s h a r e _______________

* 1 , 1 4 8 , 2 3 4 * 2 .4 1 5 .0 7 6
4 1 1 .3 0 2

* 2 ,3 9 3 , 9 9 9
5 0 6 ,3 1 6

C o m p a n y 's  s h a r e ______________________
C o m p a n y 's  I n c o m e —

N e t  f r o m  M i s s o u r i  p r o p e r t i e s __________
N e t  f r o m  K a n s a s  p r o p e r t i e s ________ " ”
M i s c e l l a n e o u s _______

$ 1 , 1 4 8 ,2 3 4

$ 1 , 0 0 3 ,1 3 9
1 2 7 ,7 4 3

1 7 ,3 5 2

$ 2 , 0 0 3 ,7 7 4

$ 1 ,6 5 2 ,7 2 2
3 2 0 .5 9 9

3 0 .4 5 3

$ 1 ,8 8 7 ,6 8 2

* 1 , 6 2 6 . 4 5 0
2 5 7 ,3 8 2

3 ,8 5 1

C o m p a n y ’s  g r o s s  i n c o m e _____________
D e d u c t i o n s — B o n d  in c e r e s t

K a n s a s  in ju r ie s  a n d  d a m a g e s  ( p a i d
in  c a s h ) _______________

O t h e r  d e d u c t i o n s _________________

* 1 , 1 4 8 , 2 3 4
* 1 , 4 9 7 ,1 5 6

5 ,0 2 6
8 5 ,0 7 1

$ 2 ,0 0 3  7 7 4  
* 1 .4 4 2  5 6 8

1 6  8 6 4  
1 3 .6 0 0

$ 1 ,8 8 7 ,6 8 3
$ 1 , 2 6 9 ,7 2 4

1 9 .9 9 6
2 ,1 9 3

N e t  i n c o m e . . . . ........................................... d o f . * 1 3 9 . 0 1 9 s u r . $ 5 3 0 .7 4 1  s u r . $ 5 9 5 ,7 7 #
T h e  t o t a l  p r o f i t  a n d  lo s s  d e f i c i t  J u n e  3 0  1 9 1 8 ,  a f t e r  d e d u c t i n g  $ 1 0 0 ,0 0 9  

d i v i d e n d s  p a i d ,  $ 1 1 7 ,0 7 6  a p p r o p r i a t e d  f o r  s i n k i n g  f u n d ,  A c . ,  w a s  $ 5 8 9 ,3 0 5 .
P R O P E R T Y .— O v e r  3 0 9 .4 6 3  m ile *  o f  s i n g l e  t r a c k  e q u i v a l e n t ,  a b o u t  7 5 %  

p a v e d ;  r e m a i n d e r  o n  b r i d g e s  o r  p r i v a t e  r i g h t - o f - w a y ;  2  p o w e r  h o u s e s ,  c o m 
b i n e d  c a p a c i t y  6 0 ,0 0 0  k .  w . , a n d  1 2  s u b - s t a t i o n s ;  7 2 5  m o t o r  c a r s  a n d  t r a i l 
e r s  in  a u d i t i o n  t o  w o r k  c a r s .

D I R E C T O R S  A N D  O F F I C E R S . — R e p r e s e n t i n g  t h e  c o m p a n y :  R o b e r t
J .  D u n h a m  ( C h a i r m a n ) ,  C h i c a g o ;  P h i l i p  J .  K e a l y  ( P r e s . ) ,  C h a r l o s  W .  
A r m o u r  a n d  G e o r g e  8 .  H o v o y ,  a l l  o f  K a n s a s  C i t y ,  M o .  R e p r e s e n t i n g  
t h e  c i t y :  W i l l i a m  T .  K e m p e r ,  F r a n k  O .  N i la s ,  D a v i s  M  P i n k e r t o n ,  J o h n  
W .  W a g n e r  a n d  J o h n  I I .  W i l e s ,  a i l  o f  K a n s a s  C i t y ,  M o .  J .  A  H a r d e r  is  
S e c .  A  T r e a s .  a n d  F r e d  J .  B u f f e ,  G e n .  M g r . — V .  1 0 7 .  p .  2 2 9 0 ,  2 3 7 6 ;  V .  1 0 8 ,  
p .  7 9 .  1 7 1 .  2 6 8 ,  4 8 0 ,  5 7 9 ,  1 3 9 0 .  1 6 1 0 .  2 0 2 2 .  2 1 2 0 ;  V .  1 0 9 ,  p .  1 7 3 .  2 7 0 ,  3 7 1 .  
5 7 7 .  9 8 2 .  _________

K A N S A S  C I T Y  L I G H T  &  P O W E R  C O .
O R G A N I Z A T I O N . — I n c o r p .  J a n .  3  1 9 1 6  a n d  In  F e b .  1 9 1 6  t o o k  o v e r  ■ 

t h e  l i g h t i n g  a n d  h e a t i n g  p r o p e r t i e s  o f  t h e  K a n s a s  C i t y  R y .  A  L t .  C o .  a t  
tier  r e o r g a n i z a t i o n  p la n .  S e e  V .  1 0 1 ,  p .  6 1 4 ,  6 8 9 .  1 8 2 8 .  L i g h t i n g  f r a n 
c h is e s  a r e  p e r p e t u a l .

T h e  c o .  h a s  c o n t r a c t e d  w i t h  t h e  G e n e r a l  E l e c t r i c  C o .  f o r  t h r e e  2 5 ,0 0 0  k . w .  
g e n e r a t o r  u n i t s  a s  t h e  f i r s t  u n i t  f o r  I n s t a l la t io n  in  a  n e w  p o w e r  h o u s e  
d e s i g n e d  f o r  a n  u l t i m a t e  c a p a c i t y  o f  2 4 0 ,0 0 0  k .  w .  t o  c o s t ,  in c l u d i n g  e q u i p 
m e n t .  * 1 0 . 0 0 0 , 0 0 0 .  I n  O c t .  1 9 1 7  t h o  c o m p a n y  p u r c h a s e d  a  2 5 - a c r o  s i t e  
o n  t h e  M i s s o u r i  R i v e r  f o r  t h e  p u r p o s e .  V .  1 0 5 .  p .  1 5 2 6 .  1 7 1 3 . D e l i v e r y  
o f  t w o  g e n e r a t o r s  h a s  b e e n  m a d e  a n d  t h e  o t h e r  w a s  t o  b e  d e l i v e r e d  in  O c t .
1 9 1 9 .  C o n s t r u c t i o n  o f  p l a n t  w a s  t o  b e  c o m p l e t e d  N o v .  1 5  1 9 1 9 . T h e  c o .
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had boon purchasing its power from the Kan. City Rys., but as the latter’s 
plants were overloaded it proceeded to construct its own power plant.

Rate Increase.— On Aug. 13 1913 was auth.by the Mo. P. S. Coinm. to 
Increase electric light rates by 10%. effective Sept. 1 1918. V. 107. p. 806.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity Stock (.see text,)
First mtge red at 103 and inti 1915 5 J-J $3,060,000 July 7 1944

ICont. *  Com. Tr. Sc Sav. Rk , Chic., trustee. 
2d mtge $1,917,300 red at pari 1915 6 J-J 1.755,800 July 7 1944

and Interest---------------------{Central Trust Co., Now York. Trustee.
Stack.— Was incoim. with $2,000 nominal capital stock, but in Jan. 1917 

was ordered by the P. S. Comm, to Increase its stock to $4,977,300 to con
form with the amount of 1st and 2d mtge. bonds approved In Feb. 1916. 
On March 16 1918 the co. increased the autb. amount of stock to $10,000.
000, of which $5,000,000 Is full paid ($2,500,000 each of common and 5 % 
preferred). Par. $100. The capital, stock is represented by 31,810.3 
common and 31,358.3 preferred participating certificates of no par 
value. John H. Lucas, T. J. Connors and Oscar Fenley tire the 
trustees for the stock. It Is provided that whenever a corpoallon can be 
lawfully formed with pref. and com. shares of no specified par value with 
authority to take over the stock of another corporation, as Its asset', the 
trustees shall cause one to be organized and shall turn over to it the stock 
In their custody, the beneficial certificates to be canceled and replaced by 
pref. aud com shares.

Bonds.—Additional 1st M . bonds may be Issued, with lnt. to be deter
mined at time of issue, not to exceed 6 % , for exts., add n* A linpts., on a 
fixed basis. A sinking fund on the 2d M. bonds of $38,346 per »nn. from 
net earning* otherwise available for divs. which began Jan. l 1916 Is ex
pected to retire Issue by maturity. $161,500 in sinking fund.

Dividends.—An initial dlv. of $2.50 upon each pref. participating • t fl 
cate was paid Oat. 2 1916. Same amount s.-a. (A. & O.) to and including 
April 1 1918. None since.

EARNINGS.— Gross earnings, year ending Dec. 31 1917, $3,429,806. 
and years ending May 31 1917, $3,392,825; 1916, $2,819,640; 1915, S2.- 
513.424; 1913-14, $2,408,736; 1912-13, $2,156,952.

OFFICERS.— Pres., Joseph F. Porter; Sec. & Treas., R. J. Clark.—  
V. 101, p. 1804; V. 105, p. 1214, 1526, 1713; V. 106, p. 825, 1581; V. 107.
p. 808. _______

K A N S A S  C I T Y  C L A Y  C O U N T Y  &  S T .  J O S E P H  R A I L W A Y  C O .
On July 5 1915 the Interstate Ry. Co. was awarded a verdict for $1,500 - 

000 against tbs company and the estate of George Towuseud by a jurv In 
the Circuit Court In Its suit alleging that the defendant company h .d 
built it* tins bet wean Kansas City and St. Joseph on a part of the right- >f- 
way obtained by the plaintiff (V. 100, p. 130, 288). Case reversed under 
stipulated agreement of settlement.

ORGANIZATION.— Incorp.in Missouri in 1911 under a 200-yoar char
ter. In Jan. 1913 the line from Kansas City to Excelsior Springs. M o . was 
opened, and on May 5 1913 opened for operation its line between Kansas 
City and St. Joseph, 52H miles. V. 96, p. 1423. Also handles freight.

lu Dec. 1914 terminal service was begun to Kansas City for the OuIn'T 
Omaha A Kan. City RR. (C. B. A Q. system). See details in V. 99 p 19 0  

V a lu a t io n .— On Oct. 24 1917 filed a request with the Mo. P. S. Comm 
for an addition of about $3,000,000 to its valuation of $3,900,000 fixed 
3 years previous by the Commission. The co. asked that a proper amount 
be fixed for going value and for an additional amount for working capital Ac. V. 105,, p. 1898. ' ’

C o m m u ta t io n  R a te s  O r d e r e d .—The Missouri P. S. Comm, on Dec. 7 19U 
Issued an order requiring the company to issue commutation ticket* b >«iu 
uing Jan. 1 1915 between Kansas City and Liberty. 14 4 miles on (h- Ex el 
•lor Springs Division, and to a distance of about 10 miles on the St Jo n 
Division. On Dec. 29 1914. tyiwover. Judge Van Valkenburgh in the U s 
District Court granted a temporary order preventing the Commission from putting the new rates In effect. V. 100. p. 140. *rum

F r e ig h t  T e r m i n a l . - —T h u  Kansas City Freight Terminal Co. was ineom 
In Feb. 1917 to provide facilities In the city for handling Intern,an freUht 
and express matter. Stock auth. and issued. $100 000 bonds moth 
$100,090, of which $75,000 outstanding. The sto(£ of ^ e  co U owned hv 
Interests associated with the Kansas City Clay County A St Josenh Rv 
aud the Kansas City Kaw Valley A Western Ry. These cos and the Kan' 
sas City Western Ry. and the Kansas City Lawrence A Topeka Rv have 
entered into contracts for the use of the terminal and have ruaran'Ued an 
annual tonnage of 31,000 tons. Tho terminal was onenod Oct 10 1Q17

“ v.’ f s j . i . K j - "■ ,,ol" in- v"pr~-i e i S ' i

° , X »  f * Z £ -1st mtge $10,000,000 ($1.-| 1911 5 g M-S 3 079 000 Sentl 1041
000 gold s f red at 105 after! Equitable Tr. Co.. N Y and j  >  Down 
Kept 1 1915...............e*tf 1 Ing, Kan. City Tnis lnt DiribhN v
Bonds.— Unissued bonds can only be issued for sn<y. „ ,,-

EARNINGS.—-For years ending Dec. 31:
1 9 1 8 y.r: 7 . . $838?060 W$3lt707“ Jnf i n C' ’ ^HOOOO' $“ ?5*96 
1917...............  799.379 349.718 156.750 115.000 77,967

ROAD — Operates 52.55 miles between Kansas CItv and qt Tn««,.h 
M o., and 28.24 miles between Kansas City and Excelsior Sortags Mo ’ 
total 77.61 miles. 70 and 80-lb. T-railf etanctard gauge P ^enger 
equipment. 21 ears, 5 exp. motorcars. 10 express trailers 10 other cars Tnd1 American electric ditcher, 1 electric locomotive. ors’ tuotner cars ana

OFFICERS.—Chairman of Bd., Allen G. Hoyt; Pre« Phllin T Saltnn 
•tall, Boston. Mass.; V.-P. A Gen. Mgr.. J. R larHgin S c A Treas 
W. S. Tuley.— V. 104. p. 1702; V. 105, p. 1898. 2184?V  io% p . 607

KANSAS CITY. KAW VALLEY & WESTERN RAILWAY.
ORGANIZATION.— Incorp. in Kansas July 28 1909 Tho lino hPtwnnn 

Kansas City and Bonner Springs was placed In operation July 20 1914 and 
from Bmuier Spring, to Lawrence K\an.. on June 1 1916: total ml h i track 
operated, 42.314. Gauge. 4 ft. 8 H in.; 70-lb. T rail. 7 passenger cars
2 electric locomotives; 4 express and baggage. 8 box and 14 dump cars'
The road as projected will extend to Topeka, 26 miles beyond Lawrence. 
Connection I. made with the street railway system of ( a n T c L  n i l t  
freight connection at Kansas City with C. R . I. A p nT* jr n  «  n  
and Ii. C. Terminal Ry. At Bonner Springs with U. I» RR'an'd A T 
A S. F. RR. Franchise In Lawrence extends to 1946 ’ ' ' '

Kansas Citu Interurban Freight Terminal.—See Kan'. City Clay Countv A St. Joseph Ry. below. J J J
Fares.— Tho I.-S. C. Comm, in Sept. 1918 auth. an increase in nassoncror 

fares to 2.6 cents per mile. V. 107, p. 1192. On Oct 28 1918 was aut 
to increase freight rates 25%. Compare V. 106, p. 2649.

STOCK AND BONDS—  Date. Interest. Outstanding. Maluritu
Slock, 11.500.000 ($100).......................................  $682 500
1st M $2,500 0O0 gold ($100) f 1914 6  g F-A 780^000 AiuT V I t M

$500 and $1 .0001 ..c * t flin t , at First Tr. A Sav Hk. Chlca-o TruTt 
General mt*e, $812.5^0 oldf 1914 6 * F-A 487.500 Auk I 1924

\Int. at Com. Tr. Co., Kan. City, M o., Trua.
Bonds.—The issuance of first mtge. bonds for the construction o f the 

road Is limited to $20,000 por mile; additional bonds may only be issued 
for 90% of cost of Improvements, betterments, additions and extensions 
under conservative restrictions. Red., all or part, at 101 and lnt on any 
lnt. date on 60 day*' notice. The gen. intg bonds are limited to «I ‘> 500 
per mile; callable at 101 and lnt. V. 1 0 2 . p. 1625; V. 104, p. 452. '

EARNINGS.— For years ending June 30:
Year— Gross. Exp. it Taxes. Net. Interest

1918-19____$283,673 $191,588 $92,085 $76 050
1917-18____ 232,109 160,892 71,217 76.050
1916-17____ 208.864 129,352 79.512 71,313

OFFICERS.— Pro*., K. D. Klemm. Kansas City, M o.; V.-P A Gen 
Mgr., W. It. Taylor. Bonner Springs, Kan.: Sec. A Troa»., E S. Bigelow 
Aud.. L. II. Darrow. Office. 919 Baltimore Ave., Kansas Citv Mo — 
V. 101, p. 361, 452, 2343; V. 105, p. 2184; V. 106. p. 2649; V. 107, p. 1192.

KANSAS CITY-WESTERN RAILWAY.— A trolley road.
Formerly the Kan»as-City-Leavenworth Railroad and name changed to 

Kansas City-Western Ry. lias long-time franchises In territory served.
Freight Terminal.— See K. C ., Clay County A St. Joseph Ry. above.

Surplus. 
816,035 

def.4,833 
8,196

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2,000,000 ($100)................................... $2,000,000 ............. ..
1st ref mtge $5,000,000 gold! 1905 5 g M-S 1,650,000 Sept 1 1925

(coup $1,000. r $1,000,{Interest at Guaranty Trust Co, New York.
$5,000, $10.000).............tfl Trustee.
Stock end Bonds.— $1,400,000 of bonds were Issued to refund a like amount 

of bonds outstanding of old company, all but $42,000 of which have been 
retired, $100,000 for general corporate purposes and $150,000 for improve
ments; remaining $3,350,000 to be Issued for acquisitions, extensions and 
Improvements under customary restrictions. Entire outstanding issue is 
red. on any int. date at 105 and lnt. V. 89, D. 1483.

R E P O R T  — For year ending June 30 1919, gross, $380,937; net. after 
taxes. $19,492; bit. »n bonds. Ac.. *83.459; deficit. $63,966.

ROAD.—Owes and operates 43.75 miles of road, of which about 18 miles 
are within the city of Leavenworth and 25% miles between Ft. Leavenworth 
and Kansas C ity. Kan. Enters Kansas City, M o., over tracks of the Kansas 
City Viaduct A Terminal Ry., which owns and operates a steal and con
crete viaduct connecting Kansas City, Kan., with Kansas City. M o. Has 
second entrance into Kansas City over tracks of the Metropolitan Street Ry.

OFFICERS.— C. F. Holmes, Pres.; C. F. Hutchings, V.-P. and Gen. At
torney; 8 . D. Hutchings. Sec. and Treas.; J. G. Herrion. 8 upt.; W .M . 
Bonar. Aud. General office, Leavenworth, Kan.— V. 90. p. 110, 358.

MISSOURI & KANSAS INTERURB. R Y.— Known as "Strang Line."
ORGANIZATION.— Incorporated in Kansas under Gen. RR. law. In 

1909 receiver appointed the previous year was discharged, and old company 
resumed control. V. 8 6 . p. 1467: V. 89. p. 1281. Motive power changed 
from .Strang gasoline cars to electricity In 1908. V. 87. p. 614. Has private 
right of wav about An feet w(d* from Kansas CMty to Olathe.

Financing.— On July 11 1919 was auth. by the Kansas P. U. Comm, to 
Issue $500,000 1st mtge. 6 % bonds and $300,000 2d mtge. bonds. The new 
securities will be used to refund the present 1st mtge. 5 ’s and will provide 
the co. with approximately $150,000 of new money for rehabilitation and 
impts. V. 109, p. 477.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1 ,0 0 0 ,0 0 0  ($100)__________  _______  $1 ,0 0 0 ,0 0 0  ............... ..
First mortgage 8600,000 gold) 1906 5 g J-J 600.000 Jan 1 1956

($1,000)_______________ cfFidelity Trust Co.. Kansas City. Trustee.
EAR NINOS.— For cal. year 1916. gross. $115,049. net. $37,745. In

1915. gross. $103,129; net. $38,721.
ROAD.— Operates 20 milee of road from Kansas City through South- 

ridge. Morrison Ridge, MHhurn Place, Overland Park and Lenexa to Olathe. 
Enters Kansas City over tracks of the Kansas City Rys. 70-lb. rails. 
Has 13 cars, including passenger and freight. Construction of a line from 
Olathe to Ottawa. 26 miles, is under consideration

OFFICERS.— Pres., W. B. Strang; V.-P., R . C. Brent; Sec. A Treas., 
E. N. Daniels; Gen. Mgr.. Thos. R i l e y .  CJenerai offices. Overland Park. 
Kansas.— V. 87, p. 614; V. 89. p. 1281; V. 109. p. 477.

* K E N N E B U N K ,  ME.
ATLANTIC SHORE RAILWAY.
ORGANIZATION.—Incorporated In Maine o« Jan. 1 1911 (per plan In 

V. 91, p. 869) as successor to ths Atlantic Shore Line Ry. (sold at fore
closure Dec. 1 1910). which company was a consolidation in April 1906 of 
the old Atlantic Shore Line Ry. and the Portsmouth Dover A York Street 
Ry Ths former company In April 1904 purchased the Sanford A Cape 
Perpotse Ry., the Mounam River RR. and the Sanford Power Co. In June 
1909 the Alfred Light A Power Co. was acquired. Does a freight busineee. 

Second A Gen. M. bonds were Issued at 80 with 108% stock bonus. 
Default.—The Initial obligatory coupon, due Oct. 1 1915. on the $641.750 

4% ref. M. bonds was defaulted. V. 101, p. 1464. All other coupons 
due on and after Oct. 1 1915 are also In default.

Receivers.— Pres. F. O. Oonant and Treas. Constant Southwortb. both 
of Portland, were appointed receivers by the U. S. Circuit Court. Portland. 
V. 101. p. 1552.

Portsmouth Dover A York St. Ry.— On May 1 1917 W. G. Meloon. Ports
mouth. N. H., was appointed separate receiver and manager of this co. 
The property comprises 42 m. of track connecting Portsmouth and Klttery 
with Dover and South Berwick. Including a line to York Beach.

Fares.— On Aug. 18 1917 was auth. by tne Maine P. U. Comm, to increase 
the number of Its fare sones by three. In June 1918 filed with the Maine
P. U. Comm, a new fare schedule, effective July 7 1918, providing for an 
increase in passenger fares from 6  to 7 cents (except in the zone between 
Sanford and Springfield where a reduction from 6  to 5 cents was made). 
The schedule also provided for an increase in the price of strip tickets, 
having 9 coupons, from 50 to 55 cents. V. 106. p. 2648. Effective June 1 
1919 fares were increased to 8  cents cash with strip tickets (7 coupons) at 
50 cents.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,000,800 ($100)___________  _________ $1,000,000 ______  __i
Gen Hen M $150,000 red at) 1911 5 J-J 150.000 Jan. 1 1931

102  and Interest_______. . .J
Refund mtge $2.500,000-------  1910 See text 641.750 Jan. 11941
AtlSh Line lstcous M $1,000.-( 1904 5 g A-O 361.500 April 1 1934

000s ($500. $1,000) c* .cp tlln t . at Columbia Tr. Co.. N. Y .. trustee. 
AtlSh Line 1st M $ 125,900 cpt 1904 5 J-J 120,000 Jan. 11924
Alf LI t  P 1st M $250,000 f 1905 5 a J-J 250.000 July 1 1935

($500 and $1.000)____cb tlln t. at Columbia Tr. Co., N. Y .. trustee.
8 aef A Cape Porp’se 1st M .cpt 1898 5 J-J 246.000 Jan. 1 1928
Moumm River 1st mortgage.. 1892 6  J-D 59.000 See text

Portsmouth Dover A York St. Ry.—Under Separate Receiver.—
P D A Y 1st M $650,000) 1903 4 54 J-D 450.000 June 1923

gold ($1.000)------------------- {State Street Trust Co., Boston, trustee.
P -D A J f  2d M mnd ,x t ( 1 90 5  5 g J-D 57,000 April ] 1*25$100.000--------------------------lint, at Augusta. M e., Trust Co., trustee
P k  A Y St Ry 1st M $200.-1 1897 6 g M-S 200.000 M ir 1 1917

000 g ($500 and $1.000).-lin t, at Waterville, M e.. Tr. Co trustee 
Bonds.—Of the refund, bonds, $1,893,500 (Int. rate not to exceed 5% 

are reserved to retire prior liens. $64,750 (Int. rate 4%) are for lapt*. and 
additions and rewatning $641,750 are outstanding and wers exchanged for 
securities of Atlantic Shore Line Ry. Outstanding bonds bear lwt at 4 % 
which was payable for first 5 years only if earned. No Interest v ia  earned 
on these bonds during that period. The initial obligatory coupon falling 
due Oct. 1 1015was defaulted V. 101. p. 1464. The Atlantic Shorb 
Line consols of 1994 are subject to call, all or anv part after ten years 
at 105. to be drawn by lot. See V. 78. p. 2383.' The'Alfred Light A Power bonds are subject to call at 105.

Mousan River bands matured Dec. 1 1912, but have been extended.
. Portsmouth Dover A York St. Ry.—The bonds of 1903 can bo called at 
}2x,and m , 2d .'A,-Ci*n be called at par on any int. date. The 6 s of1897 can be called at 105.
_ R9 ^ P ’ — 3 7  of track, connecting Sprlngvale. Sanford.West Kennebunk, Kennsbunk, Kennebunkport and Cape Porpoise with 
Blddeford and 8 aco; thence over connecting Hues to Old Orchard and Port
land. See V. 81, p. 1549. A link from York Beach to Kennebunk. 16 
miles, was put lu operation July 21 1907. Total. 53 miles. Owns 2 
water-power plants and 1 steam plant with generating capacity of 3 0 0 0  
k- p̂ s,,n‘c.cr ™r* 2 electric locomotives. 60 and'70-lb. rail.KkiPUK i .— For ctiAnd&r jraur:Calendar Gross Operating _ Net All Interest on Balance

of Y o rk iS i^ Y la ln l91 thth° 5horf' 1̂ -  ^ d iv id e d  eirt andw°irts" xszm s ’.sr
“ n t e i r S n i * n&  S!’ ore 't.y 5 ’onUutcd”  May 1 1 ,1 1  0B-
M?r Conant and Constant Southworth;Mgr. for Receivers, S. T . Dow.— V. 101, p. 1164, 1552; V. 106, p. 2648.

K E N N E T T ,  PA.
WEST CHESTER KENNETT & WILMINCITON ELECTRIC RY. 

. . 9 5 ” 1 ?,N —} ncorporated in Pennsylvania on May 24 1905. 
i  ,!,nrinnran n 1 ' ?  ° 7 same name sold under foreclosure

1 -î  Pn 2f> 1908 absorbed the formerly controlled OxfordWest Grove A Avondale St. Ry See V. 8 6 . p. 670.
STOCK AND BONDS—  D a te .  Interest. Outstanding. Maturity.Common $925.000__________ __ 000

Pref ($75,000) 6 % non-cum.. __ * 75 000
F ,r£ L ^ tgei 5. 1 ,'000.000 gold) 1905 5 g J-D 420,000 June 1*1935

($500 and $1.000)------c tf/ln t . at Integ. T .I.Tr. A S.D. Co..Phila.. Tr.
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EARNINGS.— For year ending Dec. 31 1918, gross, $63,588: net, after 
taxes, $1,758. In 1917, gross, $65,971; net, after taxes, $10,476.

ROAD.— About 20 miles of track between West Grove, Avondale, Ken- 
nett Square and Wilmington, connecting at Kennett for West Chester. 
The extension from Avondale to Oxford, 12)4 miles, has been completed as 
far as West Grove and is In operation to that point. Gauge, 5 ft. 2H. In. 
60 and 70-lb. T ami girder rail.

OFFICERS.— Pres.. Geo. Kessler, Phlla.; V .-P., Clarence L. Harper. 
Phila.; Sec. & Treas., Philip E. Guckes, Phlla.: Gen. Mgr., B. F. Wicker- 
sham, Kennett Square, Pa.— V. 94, p. 831: V. 95, p. 177.

K E O K U K ,  IA .
CENTRAL MISSISSIPPI VALLEY ELECTRIC PROPERTIES.
ORGANIZATION.— Formed in Illinois by a trust agreement dated 

Dec. 12 1913. under which there are deposited with trustees all the common 
stock of the Keokuk Electric Co. (see below) and all the capital stocks of 
Fort Madison Elec. Co. and Dallas City Light Co. These companies do 
the entire electric railway, electric lighting, power and ga* business in 
Keokuk. Ia.. the entire electric lighting and power business In Fort 
Madison, Ia., and Dallas City. III., the entire electric railway and 
lighting business in Hamilton and Warsaw. 111., and operate an inter
urban electric railway between Keokuk, Hamilton and Warsaw (largely 
on leased lines).

Franchises.— The electric railway and elec, lighting franchises In Keokuk 
expire in 1936. the gas franchise in 1928. The electric lighting franchise 
In Hamilton expires iu 1936: the Important railway franchise In 1931 
The electric lighting franchises in Fort Madison and Dallas City expire 
in 1938Stock, auth. and outstanding: Common. 7.500 shares (no par value) 
<J% cum. prof, stock (par $100—red. at 110). $750,000. No bonds.

EARNINGS.— For years ending June 30 (combined companies):
Year. Gross. Netfaft.Taz). I n te r e s t . S in k .F u n d . S u rp lu s .
1919___________ $377,279 $87,553 $29,239   $58,314
1918.................   325,079 86,225 26,671   59,554

Dividends.—An initial dividend of 11$% was paid on the pref. stock in 
March 1914: same rate quar. to and incl. Sept. 1917. None since.

ROAD.— Miles o f equivalent single track, 7.99: trackage, 6.14: standard 
■guage; cars, 20 passenger and 1 other. All power is purchased from the 
Mississippi River Power Co. .

OFFICERS.— Pres., Geo. Hlgginson, Jr.; V .-P., Harry T . Edgar: Sec.. 
Joseph L. Valentine, Chicago, 111.; Treas., II. B. Sawyer; Asst. Sec., Guy L. 
Weymouth. Gen. Mgrs., Stone A Webster Mgt. Assn.— V. 98, p. 72, 610.

(1) Keokuk Electric Co.
ORGANIZATION.— Ir.corp. In 111. on Dec. 5 1911 as successor to th* 

Keokuk Elec. Ry. & Pow. Co.; Keokuk Gas & Elec. Co.: Hamilton Lt. 
A Power Co. and Keokuk A Western Elec Co., control of which was 
purchased in 1911 by Stone A Webster Mgt. Assn. Does the entire electric 
railway, electric lighting, power and gas business in Keokuk, Ia.; the entire 
■electric railway and electric lighting business In Hamilton and Warsaw, 111. 
and operates an interurban electric railway between Keokuk, Hamilton and 
Warsaw (largely on leased lines). _  . ,

Franchises.— See Cent. Miss. Valley Elec. Properties above.
STOCK AND BONDS— D a te .  I n te r e s t . O u tsta n d in g . M a tu r ity .  

Common $8.50,000J$_100).................  Q-F *5^.000 Nov 117. lt f
Pref $250,000 ($100) 8 % cum........... i-F 250.000 M ay’18,
Keokuk 151 Ry~A Pow 1st M l 1901 5 J-J 160.000 See text

$250,000 (closed mtge). ntf (Cent. Trust Co. and H E Ambler. Trustee* 
First A Ref. Mtge. $400,0001 1918 6  g J-J 15 150.000 Jan 15 1923

($100, $50-0 and $1,000)-- /In t . at First Tr. A S. Bk., Chicago, trustee.
Notes payable June 30 1919 - ____ _________  150,000 ----------------

Stock.—Common stock Is all owned by Cent. Miss. Vail. Elec. Properties 
Pref. stock is red. at 110. Both classes of stock are tax-free in Illinois. 

Bonds.—The Keokuk Elec. Ry. & Power first mtge. 5* are due serially
1918 to 1925. Rod. any int. day at 105 and int. $90,000 canceled. The
5-yr. 1st & Ref. bonds were issued to pay off $150,000 Keokuk Gas Lt. & 
Coke 1st M . 5s due Jan. 15 1918. $23,000 are reserved to retire underly
ing bonds. Are red. as a whole on any int. date at 102 and int. Emile
K . Boiset of Chicago is also trustee.

Dividends.— Divs. on pref. have been paid since organization. Initial 
dlv. on com.— 2% — paid In Feb. 1914; May 1 H % : Aug 2% (V.99.P.467): 
N ov.. 2% . In 1915 and 1916. 6 % . In 1917, 5% . None since.

EARNINGS.— For years ending June 30: .
Year— Gross. Net(aft.Tax.) Interest. Sink.Fund. Surplus.

1919 ...................$289,343 $6.3,097 $27,430 ........... $35,662
1918 ................ . .  256,596 67.0S5 25,260 ---------  41,824

ROAD. Ac.— See Central Miss. Valley El. Properties above. 
OFFICERS.— Pres., Harry T. Edgar; V.-P., Geo. Hlgginson Jr.: Sec., 

Alvah K. Todd: Treas.. Henry B. Sawyer; Gen. Mgrs., Stone & Webstei 
M gt. Assn.— V. 97, p. 1583. 1898; V. 98, p. 73; V. 99. p. 467; V. 106, p. 396.

K E W A N E E ,  IL L .
QALESBURO & KEWANEE ELECTRIC RY.
ORGANIZATION.— Incorporated May 1902. I* a reorganization of 

the Galesburg & Oneida Elec. Ry. Co.
Effective July 1 1918, was auth. by the 111. P. U. Comm, to increase fares 

from 5 cents cash fare and 25 tickets for *1  to 6  cents cash fare and 18 tickets 
:for $1 on city lines. In Aug. 1919 was auth. by the III. P. U. Comm, to 
Increase fares in Kewanee and Weatherfield from 6 to 7 cents, ticket fares, 
being raised from 18 for $1  to 4 for 25 cents. These rates are to remain 
in effect until Aug. 1 1920. V. 109, p. 577.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $200,000 ($100).....................................  *200.000 ...................
Pref $400,000 ($100) 6 % cum...............................  !  10.800 . . . . . . . . . .
First mtge $400,000 ($500 AI 1906 5 g J-J 400.000 Juy 2 1926$1,000) gold_________cArf Int.atCont.ACom .Tr.ASav.Bk..Chic.,Tr.

Bonds.—Are red. on any Int. day at par and Int. No s. f. 
EARNINGS.— For 12 mos. ending Dec. 31: j

Year— Gross. Net. Deprec’n. Int.&Tazes. Deficit.
1918 ................ .. $80*881 $17,392 $12,000 $27,488 $21036
1917_____________  81,415 25,435 12,000 26.309 12,874

ROAD.— Has city line In Kewanee and Wethersfield and Interurban 
between Kewanee and Galva. Total track operated 14 miles. 70-80-lb. 
T and girder rails. Gauge 4 ft. 8)4 in.

OFFICERS.— Pres.. W. H. Lyman; V .-P.. J. K. Blish: Sec.. F. M. 
Day; Treas., J. H. Baethke; Gen. M gr., R. H. Hayward.— V. 109, p. 577.

K E Y P O R T ,  N . J.
JERSEY CENTRAL TRACTION CO.— Trolley. ul „
Control.—The American Railways Co., which see under Philadelphia, la .,  

owns all the common stock.
ORGANIZATION.— A consolidation in May 1917 of the old Jersey 

Central Traction Co. (see “ Electric Ry.”  Sec. for May 1917) and the 
Central Jersey Traction Co. (incorp. Feb. 1 1917 to lease the property and 
franchises of the Jersey Central Traction C o.). At the same time the 
Middlesex & Monmouth Electric Light. Heat A Power Co., which was 
■controlled by the Traction Co. through ownership of 442 of the 500 shares 
of capital stock, was merged with and into the Monmouth Lighting Co., 
whose entire $305,000 outstanding common stock Is owned by the American 
Rys. Co., which in turn is controlled by the United National Utilities Co. 
The Ligbting Co. purchased the power house, transmission lines and sub
stations formerly owned and operated by the Traction Co. and sells power 
to the latter under contract.

Fare Increase.— In Sept. 1918 the N. J. P. U. Comm .auth. the co. to 
charge 6 cents in the former 5-cent zones. V. 107, p. 1004. In Dec. 1918 
■the co. was auth. by the N. J. P. U. Comm, to charge 7 cents instead of 
6  cents per zone. V. 107, p. 2290.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
-Common $5,000,000 ($100)...................................  $531,400 ...................
Pref 6 % cum $600,000 ($100)---------  8 % 600,000 ....................
First mtge gold $5,000,0001 1917 5 g M-S 800,000 Mar 1 1947

($1,000)_______________ tflln t. at Com’l Trust Co.. Phila.. trustee.
Stock.— Preferred stock is redeemable at 105 three years after issue. 
Bonds.— Guaranteed, p. A i.. by the American Rys. Co. Callable In 

whole or part arter March 1 1922 at 102H- Additional bonds may be 
tamed for additions, extensions, Ac.

REPORT.— For calendar year 1917, gross, $256,128; net, after taxes, 
$90,685, interest, Ac., $64,316; surplus, $26,369.

ROAD.— Owns and operates 38.0.3 miles of road from South Amboy. 
Keyport and Belford to Red Bank; Belford through Atlantic Highlands to 
Highland Beach; Freneau through Matawan to Keyport, N. J. Standard 
gauge 60-lb. T and 70-lb. girder rails. Nearly all over private right of way. 
32 passenger cars. 29 freight cars and 1 snow-plow. An extension from 
South Amboy through Mechanlcsvlllo and over the Raritan River Bridge 
to Perth Amboy was completed in 1910.

OFFICERS.— Pres., Van Horn Ely; V.-Pres., O. L. 8 . Ttngley: Gen. 
Mgr. & V.-Fres., H. J. Crowley; Sec. A Treas.. Walter W. Perkins.— 
V. 104. p. 452, 1702, 2235; V. 105, p. 389, 1309; V. 107, p. 1001. 2290.

K E Y  W E S T ,  F L A .
KEY WEST ELECTRIC CO.—A trolley road.
ORGANIZATION.— Incorporated in New Jersey in 1898 and does entire 

electric railway and electrlc-llght and power business of the city; also owns 
franchises for manufacture of gas. Franchise expires 1997. In June 1906 
was acquired by Stone A Webster of Boston and re-capitalized as below. 
V. 82. p. 1496. Public Service Investment Co. owns $374,100 common 
stock and $2 2 2 ,0 0 0  preferred stock.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $500,000 ($100).....................................  $500,000 ...................
Pref $350,000 ($100) 6 % cum........... Q-M 270,000  - - - - - 
First mortgage $1,000,0001 1906 5 g F-A 463.000 Aug 1 1956

gold___________________ tfjln t. at 8 tate Street Trust Co.. Boston. Tr.
Pref. Stock.— Remaining $80,000 pref. stock is held in trust for the benefit 

of the company. Redeemable at 110.
Bonds.— Are sub], to call as a whole or in part for s. r. at 105 and Int. at

any time. A sink, fund of 1% of bonds out began Dec. 1 1907. if earned;
on Dec. 1 1912 became obligatory. $83,000 in treasury not Incl. iu out
standing amount. $47,000 canceled.

EARNINGS.—For years ending June 30:
Year— Gross. Netfaft Taz.) Interest. Sink. Fund. Surplus.

1918-19------------- $228,258 $89,199 $24,764 ______  $64,435
1917-18-------------  166,118 60,411 23,802 ______  36.608

ROAD.—Operates 5.41 miles of track; 10 cars. Gauge 5 ft. 2)4 in. 
Pewer station capacity, 1,170 k.w.

OFFICERS.— Pres., George J. Baldwin, New York: V.-Ps., Henry Q. 
Brad lee and Harry H, Hunt; Sec.. Alvah K. Todd; Treas.. Henry B.
Sawyer, Act. Mgr.; Bascom L. Grooms, Key West, Fla.; Gen. Mgrs., Stone 
A Webster Mgt. Assn., Boston.— V. 82, p. 1496; V. 91. p. 1508.

K I N G S T O N ,  N . Y .
K I N G S T O N  C O N S O L I D A T E D  R R .
ORGANIZATION.— ThU Is a consolidation on Dec. 111901oftbe Kings* 

ton City RR. and the Colonial City Traction.
Fare Increase.—Was auth. by  the N. Y . P. S. Comm, to put into effect 

a 6-cent fare for a period of 1-year from April 15 1919. V. 108, p. 2528. 
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity

Common $200,000 ($100)................. .............  $200,000 ...................
Preferred 4% cum $200.000.............. 200.000 Aug. ‘ 17. 3%
First consolidated mortgage) 1901 5 g J-J 532,600 Oct 9 1951

$700,000 ($1,000) gold c*tf flnt. at Bankers Trust Co.. N. Y., Trustee,
ascend mortis** $250,000) 1909 5 J-J None Jan 1 1939

($1,000) --------------------------hut. at Bankers Trust Co.. N , Y .. Trustee.Kingston City RR.—
Consol $160,000 ($1,000) not) 1893 5 M-S 145,000 Mar 1 1923

sub) to call before mat y .t f /ln t . at Farmers’ Loan A Trust Oo., N. Y.
Mortgage on car barn---------- --------  5 quar. 6.006 Oa demand.

Bonds s—$156,000 of the $700,000 consolidated mortgage Is reserved to re
tire the Kingston City RR. underlying liens: $12,000 have been canceled.
. was Pa’d yearly on pref. stock from consolidation up to1908, when 2% was paid Aug. 1. None to Jan. 1 1911. when 4% was paid. 
None up to Sept. 1 1914. when 3% was paid. In 1915. April. 3%; Aug., 
6 %. In 1916, Aug.. 3% . In 1917. April, 3%; Aug., 3% . None since.

ROAD.— Embraces 8  miles of track. Ralls. 70. 80 and 90-lb. 40 cars
2 snow plows.

REPORT.— For years ending Dec. 31:
Cal. Year— Gross. Net. Taxes. Interest.

1918.......................$159,878 $50,612 $10,892 $34,827
1917....................... 152,079 55,907 7,156 35,235

OFFICERS.— Pres., Fred. T. Ley, Springfield, Mass.; V.-P., Henry O. 
Page, Worcester. Mass - Sec.. O. B. tc Mow. Kingston; Treas. 4hm. 
Hasbrouck, New York.—V. 89, p. 225, 529; V. 90, p. 303; V. 108, p. 2528.

Balance.
$4,893
13,516

K N O X V I L L E ,  T E N N .
K N O X V I L L E  R A I L W A Y  &  L I O H T  C O .
Controlled by American Cltlea Co. (see under New Orleans), which owns 

alt the stock.
ORGANIZATION.—Incorporated in Tennessee on Aug. 5 1905 as a con

solidation of the Knoxville Traction Co. and the Knoxville Electric Light A 
Power Co. Does ail the street railway and ail municipal and commercial 
electric-lighting and power business In Knoxville and servos various nearby 
communities. Also controls the Knoxville Park Association, owning two 
amusement parks. Franchises are perpetual, except as to IU  miles of 
street railway, which latter run until Nov. 28 1946.

In 1911 $1,500,000 com. and $500,000 pref. stock was all made one class 
and increased to $2,050,000.

Has favorable long-term contract with Tennessee Power Co. for the pur
chase of electric power.

In Dec. 1916 Issued $1,534,000 ref. and ext. M . 5s. proceeds being used 
to retire *325.000 2-year 6 % coll, notes due July 1 1917 (paid off Jan. 3 
1917 at 100)4) and $1,062,000 consol. M. 5s due Sept. 1 1945, which were 
call's! for payment on March 1 1917 at 107)4. V. m3, p. 2238.

Wage Award by National War Labor Board.— V. 108, p. 378.
The $400,000 6 % debentures, due Jan. 1 1919, were retired at maturity, 

the company obtaining a bank loan. This loan had not been taken up 
as of Sept. 25 1919.

STOCK AND BONDS— Date.
8 tock $2,050,000 ($100).
Ref A ext mtge $10,000,000 

($500 and $1,000). ..c »cp t  
Knoxville Trac 1st M $850.

0 0 0  g tax-free (Sl,0 0 0 )--c*

1911
Interest. Outstanding. Maturity. 

J-D $2,050,000 See text
___  5 J-D 3,300.000 June 1 1949

Int. at Guaranty Trust Co.. N. Y., Trustee.
1898 5 g A-O 810.000 April 1 1938

Int. at Baltimore Trust Co.. Balt., Trustee.
Bonds.—Of the ref. A ext. mtge. $810,000 are reserved for Knoxvtlle 

Traction 1st 5s and $5,856,000 are reserved for 80% of cost of extens,, 
add'ns. lmpts., Ac., undor conservative restrictions. Bonds are red. as a 
whole, but not In part, at 105 and Int. on 60 days’ notice, or may be pur
chased In open market at a price to not not less than 4 )4 % • Annual sink
ing fund began Oct. 1 1915. equal to H of 1 % of total amount of bonds out. 
$45,000 In sink, fund Sept. I 1919. Penn. State tax refunded. The Knox
ville Traction Co. first mortgage bonds are not subject to call. $40,000 
have been canceled.

Dividends.— First dividend on common— 2%—June 29 1907, 1% was 
paid Sept. 1907 and. 1% Dec. 1907; In 1908, 4% : in 1909, 7%: In 1910, 8% ; 
In 1911.10%. Then stock all made one class and In June 1912 paid 3)4% : 
D e c .,3 H % . In 1913, 7 )4% . In 1914. 4% . Stock all owned by Ameri
can Cities Co and dividends no longer made public.

EARNINGS.— Gross Net (after Interest. Surplus for
Cal Year—  Earnings. Taxes). Ac, Renew., Ac.
1918................................ $1,223,305 $497,711 $247,993 $249,718
1917.................................  1,087.072 432,684 249,644 183,040
1916.................................... 997,684 431.254 214.235 217.019

ROAD.—On Doc. 31 1918 ownod 54.352 m. of track. Incl. 13.761 miles 
of double track; standard gauge; 70-lb. and over T and glrdor rail. Has 29 
open cars. 82 closed and 10 work cars; total, 121. Power station (held la 
reserve) has 6,800 k. w. capacity.

OFFICERS.—Pres. A Gen. Mgr., O. H. narvey: V.-P., W. 8 . Shields; 
Sec. A Treas., O. J. Fleming: Asst. Sec.. J. A. McKenna: Asst. Treas.. 
Arthur L. Linn Jr.; Aud., O. A. Briggs.— V. 102, p. 1163; V. 103. p. 2238; 
V. 107. p. 501; V. 108. p . 78.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Nov. 9| E L E C T R I C  R A I L W A Y S 6 1

K O K O M O ,  IN D .
INDIANA RAILWAYS & LIQHT CO.
ORGANIZATION.— Incorp. In Indiana on Dec. 7 1912 as a consolida

tion of the Kokomo Marion & Western Trac. Co., Kokomo Frankfort & 
Western Traction Co. and Kokomo Public Utility Co. Acquired the Gal
veston Light & Power Co. as of May 31 1916 and Issued $10,000 pref. stock 
to pay for same. In Feb. 1917 purchased the Converse Light A Power Co. 
and issued $100,000 1st M. bonds and $55,000 pref. stock to pay for same 
and for extensive additions and impts. to equipment in the power plant 
at Kokomo. Carries on an interurban and street railway business and 
furnishes electric light and power in Kokomo and 22 smaller towns and 
villages; also steam heat in Kokomo. All franchises held by the co. were 
surrendered in 1917. Is now operating under indeterminate permit of 
the Ind. P. 8 . Comm.

In July 1917 the Oakland Coal Co., a subsidiary, purchased the mine of 
the T. O. Bugg Coal Co. at Oakland City, Ind., to insure this co.'s fuel 
supply.

Rates.— In 1918 was auth. to Increase all local and Intra-State freight, 
express and passenger tariffs. Compare Y. 106, p. 1901. Has also been 
auth. to collect a 30% surcharge on heating bills and X  cent per k. w. h. 
surcharge on power bills.

Date. Interest.____ Q-F__ 6  Q-M
1912 5 g J-J

Union Trust Co
1903 5 g J-J

Outstanding. Maturity
$2,000,000 Aug 19.1% 

492,800 See text 
1.254.000 Jan 1 1943

8 TOCK AND BONDS—
Common $2,000,000 ($100).............
Pref cum $1,000,000 ($100)-- - - - 
1st & ref M sk fd $5,000.0001 1912 _ ------  . ------

($500 and $1,000) g c* .tf (Union Trust Co. of Indianapolis, Trustee. 
Kok Mar A W 1st M $1,000.-1 1903 5 g J-J 650,000 July 1 1933

0 0 0  g ($ 5 0 0  & $ l,0 0 0 )c*ntf (Interest at Security Tr. Co.. Ind.. Trustee 
Stock.— Preferred stock Is non-voting. In addition to the amount re

ported outstanding $22,200 Is held in treasury. Subject to call at 105.
Donds.— Of the 1st A ref. bonds, $650,000 are reserved to retire the K. M 

& W bonds. $76,000 are held In treasury and $3,020,000 are for additions, 
betterments. &c.. under certain restrictions. Red. on any Int. date at 105. 
8 k fd. 1% began Jan. 1 1917. In lieu of retirement of bonds, company 
may at its option set aside annually for perm, add'ns. impts. A extensions, 
at not exceeding 80% of cost thereof, a sum equivalent to 1)4% of total 
amount of refund, bonds out. Int. payable at Spencer Trask A Co.. N. Y . 
V 95 P- 1684. K. M. & W. 1st M. bonds are subj. to call at 105 and int. 
See V'. 76. p. 1143; V. 77. p. 451.

Dividends.—6 % is being paid on the pref. stock. On common. 1% s -a 
to Aug. 1915. when 1)4% was paid. In Feb. 1916. 1)4%: Aug.. 2% : 
Nov , 1% In 1917,4% In 1918.2)4%. In 1919, Feb.. 1%; May, 1%;
AÛ A R ^ i"n GS.— Y ears ending Dec. 31: 1918. 1917. 1916.
Gross earnings.........................•-................. — ..$673,916 $611,315 $514,168
Net earnings.........................................................$298,714 $312,812 $326,410
Other income----------------------------------------------- 13,345 8,639 2,962
Int., taxes, deprec n, pref. dividends, Ac-------  213,760 178,577 163,159

Balance, surplus...............................................$98,329 $142,874 $166,213
ROAD.—Operates 53 miles of interurban electric railroad from Marion 

through Kokomo to Frankfort and 9 miles of street railway in Kokomo. 
Is connecting link between the Terre Haute Ind. & East. Trac. Co. and th« 
Union Traction Co. of Indiana. Standard gauge, 70-lb. T rail. On Dec. 
31 1918 had 8.870 light and power and 155 heat consumers.

OFFICERS.— Pros.. Geo. J. Marott: V.-P.. L. J. Kirkpatrick; Treas., 
A. R. Holliday: Sec.. L. B. Hodgin; Aud. & Asst. Sec., Karl A. George. 
Gen. Mgr. & Asst. Treas., P. H. Palmer.— V. 96, p. 486: V. 106, p. 1901.

L A C O N I A ,  N . H .
LACONIA STREET RAILWAY.
ORGANIZATION.— Formerly the Laconia & Lakeport Street Ry.. but 

name changed to above In 1894
Early In Sept. 1919 we wero informed that the bonds, due May 1 1919, 

"were not taken up but are held subject to readjustment of securities which 
Is under way.”

STOCK. Ac.— Date. Interest. Outstanding. Maturity.
Common $100,000 (par $50)................................. $100.< 0 0 ...............
Pref 0% cum $40,000 ($100)................................ 40.000
First mortgage $91,000 ($1.

0 0 0 ) .....................................
Secoad mortgage $40,000 

($1 ,0 0 0 )

1899 5 M-N 9i:o66 May T 1919
Interest at American Trust Co.. Boston. 
1904 5 M-N 40.000 May 1 1919

_______ ____  Interest at People * National Bank. Laconia
Dividends.— In 1893-94 paid 5%: In 1894-95 paid 4% : none since.
ROAD.— Owns 8.87 miles of track from Laconia to Weirs. Standard 

gauge. 11 passenger and 2 other cars.
EARNINGS.—For years ending Dec. 31:
Calendar Year— Gross. Net. aflerTax. Bd. Int.. Ac. Deficit.

1918.................................................. *28.117 *7-194 *1-282
1917......................................... .......... 34,373 def.685 7.302 7,987

LA  C R O S S E ,  W IS .
WISCONSIN RAILWAY. LIGHT & POWER CO.
ORGANIZATION.— lncoro. In Wisconsin on Jan. 16 1913 and has ac- 

qulred and now owns In fee all the property formerly belonging to the La 
Crosse Water Power Co., the La Croeee City Ry. and the Winona (Minn.) 
Ky A Lt. Co. Does electric-light and power business In Wi-v na. Minn, 
and Onalaaka Wls.. and operate* street railways In Winona and La Crosse. 
Owns hydro-electric plant at Hatfield. Win., with transmission lines to La 
Cre**e and Winona, at which cities It also has steam reserve slants.

Fare Decision.— On June 25 1919 the Wisconsin State Supreme Court, 
ruling against the city of La Crosse, held that an emergency existed when 
the RB. Comm. auth. the co. to Increase Its fares from 5 to 6  cents. V. 109, 
p. 73.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity 
Common $1,230.000— - ——- — — . . .  -------Sl.23y.000
F i r s t  A r e f  M $10,000,000/ 1913 5 F-A 2.225.000 Feb" l"l933

($1,000) gold............ .c*tflFirst Trust Co.. Mllw., Trustee.
Ua Crosse City Ry 1st M l 1909 5 g J-J 220.000 July 1 1929

(closed mtge) ($1.000)...C lin t, at Wisconsin Tr. Co.. Mllw.. Trustee.
Bonds.—Of the $2,225,000 1st A ref. bonds outstanding, $825,000 have 

been deposited with trustees by owners, under an agreement which provides 
that, while so in escrow, they shall be subordinate and Junior In every 
respect to SI.400.000 bonds sold to the banks. Such escrow bonds can be 
released from escrow only In lots of $50,000 or multiples thereof under 
certain restrictions. The mtge. provides that $2,225,000 mav be issued at 
oar for corporate purposes of the company. Bonds in addition to the 
*2.225.000 may be Issued as follows: $220,000 to retire La Crosse City 
bonds aud $75,000 to retire a like amount of bonds which may be issued for 
certain additional property: remaining bonds are Issuable at par (a) to 
redeem at par any underlying bonds or any mtge. debt existing against 
any property acquired, not exceeding, however, at par. the reasonable 
value of such property; and (6) for not exceeding 75% of cost of any addi
tional property, with certain restrictions. Bonds red. on any Int. date at 
105 and Int. Sinking fund. 2% per annum, began in 1918. Int. payable 
at office of trustee, or at office of company or at its New York agency.

EARNINGS.— For years ending Dec. 31:
12 Motiths— Gross. Net. after Taxes. Interest. Balance.

1918......................$188,094 $138,085 $140,381 def.$2.296
1917____________  455.817 154.129 133.633 sur.20.496

ROAD.— 24 miles of track.
OFFICERS.— Pres.. Clement C. Smith: V.-P. & Gen. Mgr., J. P. 

Pulliam; V.-P.. R. M . Howard; Sec.. Howard Greene; Treas., H. C. 
Mackay; Asst. Sec.. H. M . Chester; Asst. Treas., S. M. Rothermel. 
Operations are directed from President s office in Milwaukee In connection 
with the operations of the Wisconsin Public Service Co. and other public 
utility properties. V. 99. p. 1750, 1830; V. 109. p. 73.

WISCONSIN MINNESOTA LIGHT 5t POWER CO.
Common stock all owned aud properties managed by American Public 

Utilities Co.
ORGANIZATION.— Incorp. In Wisconsin. Dec. 2 1901 as the La Crosse

Gas A Elec. Co. (successor to the La Crosse Oas Light C o., the LaOroase 
Brush El. Lt. A Pow. Co and the F.dlson Lt. A Pow. Co.) On June 24 
1914 changed name to Wisconsin Minnesota Light A Power Co. and In 

• creased Its auth. stock from $900,000 to $10,000,000 and merged the 
Chippewa Valley Ry. Lt. A Power Co. (Incorp. In Wls. In 1898) and the 
Chippewa Valley Construction Co. In 1914 acquired the property of the 
Winona Oas Light A Coke Co.. Red Wing Gas Light A Power Co.. Minne
sota-Wisconsin Power Co., Eau Claire Gas Light Co. and Neillsvllle Elec

tric Co. V. 99, p. 1758. In July 1917 purchased the property or the 
Bloomer (Wis.) Elec. Light A Power Co. V. 105, p. 296. Owns and oper
ates electric light and power, street and Interurban railway, gas, domestic 
water, and hot water heating properties in Eau Claire. La Crosse-, Chippewa 
Menominee, Sparta, Tomah and Viroqua, Wis., and Winona, Wabasha, 
Lake City. Twin Cities and Red Wing, Minn. Operates under an indeter
minate permit granted by the Wisconsin RR. Comm, and is protected 
against competition by any other public utility doing a similar business.

Has contract with Northern states Power Co. to supply lt with electric 
energy for 30 years which began in 1917.

In 1918 the Wls. RR. Comm. auth. Increases in gas, electric, water and 
heating rates. In July 1918 street railway fares in Eau Claire and Chippewa 
Falls were increased to 6  cents and the rate on interurban lines was In
creased to practically 3 cents per mile.

In Feb. 1919 issued $1,000,000 1-year 7% notes to pay off accumulated 
floating debt and to reimburse the company for cash expenditures. V. 108. 
p. 481, 581.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $5,000,000...............- ................................$2,500,000 ------- - .
Pref $5,000,000 (7% cum .)______  Q-M 1 5.000.000 Sept T9 IX
1st A ref M . $20,000,000 gold! 1914 5 g M-N 8,900,500 May 1 1944

($500A$1,000)c*($l .0 0 0 ) r* I Int. payable in N. Y . or Chicago, 
red aft May 1 T9@  105AintJ Harris Trust A Sav. Bank, Chicago; Trustee.

( Albert W. Harris Co.. Trustee.
One-year notes $1,000,0001 1919 7 g F-A 966.000 Feb 1 1920

($500 and $1,000)_______ c/Cont. A Comml. Trust A Sav. Bank, trustee.
Ohlpp V Ry L A Pow 1st M i 1907 5 g J-J 508.000 July 1 1924

(closed)$2,000.000($1.000)g Jlnt. at Harris Tr. A Savs. Bk.. Chic.. Trustee
Eau Claire Gas Light C o------- --------  -----------  220,'.00 ----------------
Winona Gas Light A Coke C o . ------ -----------  300.000 ----------------
Red Wing Oas Light A P. C o.............................- 250,000 ...................

Stock.— Pref. stock is pref. as to assets and dividends. Additional pref. 
stock mav be issued only under conservative restrictions. The pref. stock 
may elect a majority of the directors whenever four consecutive quarterly 
dividends remain unpaid or the property is shown to be inefficiently man
aged or depleted. See V. 99. p. 54; V. 106. p. 1797.

Bonds.— Of the 1st A ref. bonds of 1914. $508,000 are reserved to retire the 
Chippewa Valley Ry.. I.t. A Pow. bonds. Escrow bonds can be Issued to re
tire prior Hens and for 75% of cost of ext. and add'ns (provided $250,000 Is 
expended for ext.. Ac., without the issue of bonds). but only as regards the 
first $2,750,000 bonds, in case the annual net earnings are 1 X  times the 
total int. charge, incl. bonds applied for: balance may be issued when net 
is IX  times int. charge. V. 98. p. 1995. Sinking fund pavable on the 
basis of the following percentages of the bonds outstanding, including under
lying bonds: 1 % yearly 1919 to 1928. 1)4 Vo 1929 to 1938. and 2% 1939 to 
1943. either to retire bonds or for extensions and additions

Notes.— While any of the 1-year notes are outstanding no bonds may be 
issued except to reimburse the company for capital expenditures, and the 
proceeds of the bonds so issued applied to the retirement of these notes. 
Red. all or in part at 100)4 and int. on 30 days’ notice. Interest payable 
in New York and Chicago V. 108. p. 581.

Dividends.— Initial dir. on pref. stock of I X % paid Sept. 1 1914: same 
rate quar. since to and incl. September 1919.

EARNINGS.— Gross Net (after Bond Preferred Balance-
Year Endin i—  Earnings. Taxes. Ac.) Interest. Dividends. Surplus.
May 31 1918............$1,785,242 $867,318 $316,681 $350,000 $200,637
Dec. 31 1917............ 1.712,220 896,480 298,862 291,200 306,418
Dec. 31 1916............ 1.277.090 681,531 242,801 162.354 276.376

ROAD, PROPERTY, AO.—Owns and operates 25 miles of electric, 
railway, Incl. interurban line on private right-of-way between Eau Claire 
and Chippewa Falls and local lines In those cities. Present rated capacity of 
company s hydro-electric and steam plants approximates 70.000 h. p. 
Ultimate development. 150,000 h. p Owns over 375 miles of high-tension 
transmission lines. Also owns and operates gas properties in La Crosse, 
comprising 55)4 miles of mains.

OFFICERS.— Pres., Jos. H. Brewer; V.-P.. W. B. Parsons: V.-P. A 
Gen. Mgr.. P. D. Kline: Treas.. C. A. Boalt; Sec., Blaine Gavett: Asst. 
Sec.-Treas.. W. J. Ripley.— V. 101. p. 766: V. 105. p. 296. 1106. 1899: 
V. 108. p. 1797; V. 107, p. 516, 1292: V. 108, p. 481, 5S1: V. 109, p. 987.

L A K E  C H A R L E S ,  L A .
LAKE CHARLES RAILWAY. LIGHT & WATER WORKS CO. 
ORGANIZATION.— Incorporated In Louisiana In 1909. In June 190* 

the company acquired the Lake Charles Street R y. Co., operating an electric 
railway in Lake Charles and Lake Charles Ice. Light A Water Works C o., 
which operates an ice plant, electric-light and power department and 
water system.

Franchises expire: street-railway. 1941; electric light and power. 1926: 
water-works. 1921. self-renewing every 5 years thereafter unless city buys
plant.

Fares.— On Oct. 22 1918 Judge Overton at Lake Charles, La., issued a 
preliminary injunction to the city of Lake Charles, La., restraining the 
company from collecting a 7-cent fare. V. 107, p. 1747.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $200.000.......................................................  $200,000 ...................
First mortgage $500,000 gold/ 1909 6 g F-A 120.000 See text.

($500 and $1,000)______ c*lInter-State Tr. A Bkg. Co.. New OrL, Trus.
Bonds.— Remaining bonds are for Improvements and extensions on basis 

of $1 in bonds for each $1 33 of Improvements, Ac. Bonds mature $15,000 
semi-ann. from Aug. 1 1912 to Feb. 1 1922, both Incl.: redeemable on any 
Int. day on 30 days' notice. Int. is payable at office of trustee or at Chicago 
Savings Bank A Trust Co.. Cbicago. $180,000 has been retired

EARNINGS.— For calendar year 1917, gross, $59,842 (for street railway 
only). In 1916, gross, $208,189. In 1914, gross, $247,965. In 1913. 
gross, $231,444.ROAD.—Consists of 9 miles of track. 60-lb. rails.

OFFICERS.— Pres.. J. A. Landry: Sec.. P. O. Moss.— V. 107. p. 1747.

L A N C A S T E R ,  PA.
LANCASTER COUNTY RAILWAY & LIGHT.
Controlled by the United Oas A Elec. Corp.— See under New York. 
ORGANIZATION.— Incorporated on June 15 1901 In New Jersey. Own* 

and controls the following railway, gas and electric properties, whose stocks 
are placed under the mortgage of 1901:
Conestoga Traction Co., I Edison Electric Co.
Lane. Oas Light A Fuel Co.

Also controls the Conestoga Realty Co. and Lancaster Elec. Lt.Ht.A Pow. 
Co. The Lancaster Gas Lt. A Fuel Co. controls the Columbia Gas Co.

Franchises are perpetual. Does all the gas and electric lighting m cities 
of Lancaster and Columbia and practically all in Lancaster County

Merger.— In Jan. 1918 applied to Penn. P. S. Comm, for auth. to merge 
Into a new corporation, to be known as the Conestoga Trac. Co., the 
Lancaster Trac. Co.. Lancaster Ry., Lancaster City, Lancaster A Lititz. 
Columbia A Ironville, Columbia A Donegal, and the present Conestoga 
Trac. Co. V. 106, p. 395.

In Dec. 1917 Increased auth. capital stock from $2,500,000 (of which 
$1,000,000 5% cum. pref.) to $3,750,000.

Fares.— On Aug. 2 1918 the Conestoga Traction Co, increased its fares 
from 5 to 6 cents, and on Jan. 17 1919 this increase was held by the Penna
P. S. Comm, to be reasonable. See also V. 109, p. 371.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
'•Mock fnm. $2,000,000 ($50............. Q-M $1,607,500 June !9 3)Y
Pref. $1,750,000 ($50) 5% cum . . . .  Q-M 1.248.100 June 19 1 $
Mtge $1.000 000 gold ($500/ 1901 6  g J-J 1.000.000 July 11951

and $1.000).........c»n tf 1 Interest at Lancaster Trust Co.. Trustee.
Securities of Lines Controlled—

Conest Trac 1st M $2,000.0001 1900 4 J-J 1.277,500 Jan 11950
($1 0 0 . $500A$1.000)._c*tf 

Lancaster City RR 1st mtge
($100 and $500).......... c*tf

W E St Ry 1st M $225,000
($100 and $500)......... c«tf

Lancas Trac 1st M ($100.
$500 and $1.000).........c*tf

Lane O L A F 1st M $300,000
($1 .0 0 0 ) ....................... entf
Second mortgage $400,000

($1.0 0 0 ) ................... c*tf
Third mtge $100,000 gold

($1 .0 0 0 ) ................... c*tf
Columbia Oas Co 1st mtge 

$2 0 0 ,0 0 0  ($1 ,0 0 0 ) . . c*tf

Int. at Prov. Life A Tr. Co.. Phlla.. Trustee.
1890 5 g A-O 160.000 Apr 1 1920

Int. at Metropolitan Tr. Co.. N Y .. Trustee.
1891 5 M-N 225.000 May 1 1921

Int. at Metropolitan Tr. Co.. N . Y ., Trustee.
1893 5 A -0 225.000 Apr I 1923

Int. at Lancaster Trust Co., Lane., Trustee.
1895 5 J J  300.000 Jan 1 1925

Int. at Lancaster Trust Co.. Lane.. Trustee.
1908 5 J-J 100.000 Jan 1 1936

Int. at Lancaster Trust Co., Lane.. Trustee.
1911 J-J 100.000 Jan 1 1938

Int. at Lancaster Trust Co.. Lane., trustee.
1911 5 J-J 75.000 Jan 11941
nt. at Farmers' Tr. Co.. Lancaster, Trustee.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Edison Elec Co 1st & ref M l 1913 5 F-A $1,815,000 Feb 1 1943

$5,000.000_____________tn  Lancaster Trust Co.. Lancaster. Trustee.
Edison Elec Illuin Co lstf 1895 5 J-J 290.800 July 1 1925

M $300,000 ($100. $500-j Interest at Lancaster Trust Co.. Lancaster 
Trustee.

1905 5 M -N _ _125t000 May L 1935& $1,000) ............ cArtf
Col El L H A P 1st M *old

Slock. Rental (% ). Miles
.3300.000 8 20 80

440.000 6 13 87
. 225.000 6 7.99
, 200.000 6 4.61
. 120.000 5 4 99
. 430.000 6 17.74
. 225.000 6 8.4 5
. 220 0<X) 6 6.40
. 365.000 6 11 .04
. 175.000 6 8.33
. 225.000 6 11.2.3
. 37.500 20 8.26

$125,000 ($1,000) _c& rtf tint, at Peoples Trust Co., Lancaster. Trust.
Conestoga Realty Co 1st M l 1908 5 M -N____ 248.000 May 1 1958

$500,000 sink fund g c__tfila t. at Lancaster Trust Co.. Latte., Trustee 
Bands.— Of Conestoga Trac. 1st M. bonds, $810,000 reserved to retire 

prior liens. $112,500 reserved to be used for the reduction of rentals. Of 
Lane. Gas Lt. & Fuel 2d M. $300,000 are reserved to retire 1st M. bonds. 
Lane. Gas Lt & Fuel 3d M . bonds are redeemable at 105 and Int. on any int. 
date on 3 mos.' notice. Columbia Gas Co. bonds are red. on any Int. date at 
105 and int. on 90 days' notice. $125,000 reserved for future improve'ts at 
85% of cost thereof. Of Edison Elec. Co. 1st and ref. bonds, $285,000 
reserved to retire underlying bonds; remainder held In treasury for tmpts.. 
extensions, Ac., at 85% of cost thereof; red. as a whole, but not part, at 
105 and Int. on any Int. date. Columbia Elec. Light, 11. A P. bonds ars 
red. at 110 and Int. on any Int. date. The bond* are guar, by the Lane 
County Ry. & Lt. Co. Coneetoga Realty Co. bonds are red. at par and int 
od any Int. date upon 3 mos.’ notice. Sinking fund an amount set up 
monthly sufficient to retlrs bonds at maturity.

Ditidends.— The first dividend on the preferred stock (3%) was paid on 
July 1 1904 and 3% was again paid on Oct. 1 1904. In 1905. Jan., 3% 
(see V. 79. p. 2796); July. J%; Dec.. 4H % - In 1906, 654%. In 1907.7%. 
In 190* and since. 5% . On common, in 190* to 1912. incl.. 10%: in 1913 
12%; In 1914, 1154%: In 1915. 1454%: in 1916. 15%: in 1917, 17J*%: in 
1918, 1354%. In 1919, Mar.. 2*4%: June, 3 54%.

REPORT.— For year ending Dec. 31 1918. earnings (less expenses and 
proportion of surplus of suo. cos.j, *347.632 (against $.399,694 in 1917): 
bond interest. $50,000: pref. div., $62,405; balance, $235,227.

Combined Results of Subsidiary Companies— Calendar Years.
Year— Gross. NeU.afl.Tax). Charges. Balance.

1918....... ..........................$2,379,486 $863,889 $473,123 $390,766
1917 .................................  2.211.132 953.754 461,048 492.706

ROAD.— The Conestoga Traction Co. (the operating company) lease*
163.75 miles of track, including the Lancaster City Street Ry., 16.76 mile* 
Lancaster A Columbia. 8.26 rnilee: Lancaster A Lltiti, 9.19 miles; Oolum 
bia & Ironvllle, 4.27 miles; Columbia A Donegal. 5.16 miles; Lancaster A 
Mechanlcsburg & New Holland. 20.8# mile*; the New Holland Blue Ball A 
Terre Hill Street Ry.. 4.99 m ; the Rohrerstown Landisvill* A M t.Joy Ry..
13.87 m.; the Lancaster & Eastern Ry.. 17.74 m.: the Lancaster A Quarry- 
villa Street Ry.. 8.44 miles; the Elizabethtown A Florin Street Ry.. 6.40 m.; 
the Christiana & Coatesvllle St. Ry.. 11.04 miles; Lancaster A Mlliersyille 
R y.. 4.67 miles; Lancaster Willow Street Lampeter A Strasburg Ry., 11.23 
miles; the Lancaster Petersburg A Manhelm Ry., 8.33 miles; the Ephrata A 
Adamstowa 7.99 m.. and the Lancaster A Rocky Springs. 4.61 miles 
Subsidiary gas Companies had 12 826 gas meters In use on Dec. 31 1918.

Lines Leased to Conestoga Traction Ca 
Name of Company— _ Sfoci.

Lancaster Mechanlcsburg A New Holland----$300,000
Rohrerstown Landisvlllw A M t. Joy------------  440.000
Ephrata A Adamstown____________________  225.000
Lancaster A Rocky Springs________________  200.000
New Holland Blue Ball A Terre Hill________  126.000
Lancaster A Eastern______________________  430,000
Lancaster A Quarryville___________________  225.000
Elizabeth A Florin.............................................  220 000
Christiana A Coatesvllle___________________  365.000
Lancaster Petersburg A Manhelm__________  175.006
Lane. Willow St. Lampeter A Strasburg___  225.000
Lancaster A Columbia____________________  37,500

OFFICERS.— Pres., W. W. Grlest; V.-P., George Bullock; Sec. and 
Asst. Treas.. J. A. McKenna: Treas.. A. L. Linn Jr.: Asst. Sec.-Treas., 
Anna E. Rausch.— V. 105, p. 2543; V. 106, p. 396, 602; V. 109, p. 371.

LANCASTER & YORK FURNACE STREET RY.— A trolley road. 
ORGANIZATION.— Inoorp. May 17 191$ In Pennsylvania ^  successor 

to old Lancaster A York Furnace Street Ry. (lacorp. July 22 1991). bought 
In by the boadhelder* ou Apr. 15 191« for $125. subject to the mortgage Tor 
$150,006 (V. 101. p. 212; V. 102. p. 1540). Operations, which had been 
discontinued la Jan. 1916, were resumed May 10 1»1«

STOCK AND BONDS—  Data. Interest. Outstanding. Maturity.
Stock $160,060 ($50).........................  - - -  - - -  t" . — r i i i J1st M gold $150,000 ($100/ 1908 5 g J-J loO.OOO Jan 1 1928

$500 A $1,00).__cArntf(lnt. at Northern Tr. A Say. Co., Lane.,trust 
Bends.— Are not subject to call and hare no sinking fund.
ROAD.—Operates 12?* miles of track between MlllewviHe and Yerk 

Furnace. 60-Ib. T rail. Gauge 5 ft. 254 In.
OFFICERS.— Pres. A Gen. M gr., J. B . Harnish; V .-P . & Treas. Elam H. 

Myers; Sec., John H. Myers; Supt., H. M . Stauffer.— V. 92. p. 187, V. 101, 
p. 212, 2145; V. 102, p. 153, 1219, 1540, 1625, 2077. .

LAUREL, MISS.
LAUREL LIGHT & RAILWAY CO.
ORGANIZATION.— Incorp. In Miss. Owns and operate the lighting. 

power and street railway system In the eitlee of Laurel and Elllsrille, Mien., 
and an electric interurban railway between the two citiee. The lines out
side the citiee and 2 miles In Laurel are an private right of way. Franchises 
In Laurel extend to Sept. 1936: In El 1Wvllle to Mar. 1937.

Fare Increase.— At an election held July 12 1918 the co. was granted 
auth. to charge a 6-cent fare. V. 107, p. 501.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Coruusun stock___________ — ------  -----------  ----------------
Preferred stock. 6 % -------------- --------  - - - - - - -  , .
First mortgage $500,900 gold! 1911 f i t  J-J y ’ T m t t($1,660).........................c*tf|Int. at Fidelity Trust Co., N. Y.. Trustee
Laurel El P A Lt Ce mtge.................................- -  . 80'2t ! , . - fny  kV -hYBonds—$80,006 1st M. bonds are reserved to retire underlying bonds, 
remaining $ 12.009 are issuable for additional oropertv Not -uibyto call.

12 mos. to ------------- Years ending Dec. 31
EARNINGS.— Apr. 30 T8. 1916. 1016. 1914. .ISM y .Gross...........................$128,202 $124,049 $121,756 $120,602 *99.264

Net...............................  60,371 59.633 49.082 46.640 38.88i
ROAD. Ac.—Comprises 654 miles In Laurel and 9 4  miles between 

Laurel and EUUvIlle; total. 16 mile*. Owns a pleasure nark between 
Laurel and Elllsville.— V. 104. p. 452; V. 105. P- 1802; V. 107. P oOl

LAWRENCE. KANSAS.
KANSAS ELECTRIC UTILITIES CO.
ORGANIZATION.—Organized In Kansas In 8ept. 1915 to acquire the 

properties of the Lawrence Ry. A Lt. Co.. Emporia Ry. A Lt Co. and 
Parsons Ry A Lt. Co Supplies electric light, power and street railway 
service in Lawrence. Emporia and Parsons, Kan Franchises expire In
1929. 1931 and 1938 and contain no burdensome restrictions. Also own- 
ail the capital stock of the Sidney (O.) Electric Co.. Union City (Ind.i 
Electric Co. and United Lighting Co of Albion. Pa.

Dismantlement.— On Mar. 12 1919 the co. was auth. by the Kansas
P. U. Comm, to junk its street railway system in Parsons, Kan. Dis
mantlement is now under way.

Fares.—The co.’s application, filed in Sept. 1918, for auth. to charge a
7-cent fare was not granted.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $1.750.000  $400,000 - - - - - - - 
First ratge. $1,750,000 ($1.-1 1915 5 A-O............1.171 000 Oct. 1 1925

000 $.500 A $100) g c*  t f ’ lnt at Cont. A Comm Tr. A Sav. Bank. 
Tax refund In Pennsylvania! Chic.. Trustee, and First Nat. Ilk.. N Y. 
Bonds.— Remaining bonds may be Issued for 80% of cash cost of extens.. 

Imp is and addus. under conservative restrictions. Callable on 60 days' 
notice all or part, at 102)4 and int. Sinking fund began Jan. 1 1917 
of 1 % of boad* out from 1917 to 1920 Incl.. and 2% thereafter. Bonds to 
be held ally* in skg. fd. In addition a fund la to be set aside annually for 
betterra't* which will amt. to abt. $172,500 by 1925. V 102. p. 803 

Earnings.—Of consolidated cos. for year end. Doc. 31 1918. gross. 
$347 799: net, after taxes. $77,365. In addition the net earnings of con
trolled cos. applicable to dlvs. for the year end. Dee. 31 1918 were $46,969.

ROAD.—Owns and operates 10 miles of street railway in Lawrence, 
and 4.8 miles in Emporia; total, 14.8 miles. 60-70-lb. T rail. 30 motor 
cars. 7 trail cars and 1 combination work and snow car.

OFFICERS.— Pres., Albert Emanuel. N. Y. City; V.-P.. Irving Hill. 
Lawrence, Kan.; Treas., C. B. Zeigler, N. Y. City.— V. 107, p. 1388. 
1484. 1579. ________

L E E T O N IA ,  O H IO .
YOUNGSTOWN & OHIO RIVER RR.— A trolley and steam road. 

Freight service operated by steam; passenger service by electricity.
ORGANIZATION — Incorporated in Ohio on Dec. 8 1905. In 1906 

leased fer 99 years Salem RR. from Pittsburgh Lisbon A Western RR. Co. 
for $6.60(1 per annum: the former runs between Salem and Washington ville. 
7 m In 1910 road was re-capitalized and new lecurRIe* l*ou*d a* below.

Federal Control.—The road for a time was operated under Federal control, 
being classified as a short line steam railroad, but In Sept. 1919 we were 
informed that the road was out of Federal control.

Fare and Rate Increases.— In June 1918 Increased passenger rates to X 
cent* a mile and Increased freight rates to conform to rates on Govt, 
operated steam roads. V. 106, p. 2759.

STOCK AND BONDS— Dale. In te re s t .
Stock common $ 1,000.000_________  _______
Preferred $1,000.000 5% c u m .____ _______
First mortgage $2,500.000( 1910 5 A-O -----  . - , , -

gold ($1.000)..................c*(Int. at Citizens' Sav. A 1’ r. Co. Cleveland.
( Trustee, or First National flank N. Y. 

Stock and Bonds.— Pref. stock div. Is cumulative from July 1 1913. 
Bond* subject to call on any int. date at 105 and Int. Remaining bonds 
are reserved for acquisition and extension under certain restrictions.

D itiden ds.— Dividends on pr«f. began In 1910 and In that year 1 54% was 
paid. In 1911. 354%; fn 1912. 4)4% : In 1913 and 1614 $H % ; •» J9]5. 
4V^%. In 1016, 5% and 3% •xtra, paying up accumulations. In 1917, 
1%. In 1918, 5% . In 1919, June, 154%. Initial div. on common or 
1% paid in Dec. 1916. None since.

EARNINGS. — For year* ending Dec. 31:
Year ending Gross Erp . Taxes Net

Dec. 31— Earnings. A Rentals. Earnings.
1918-...............$120,967 $305,890 $115,078
1917.................  356.559 237.463 119.096

R O A D .— Operate# from the terminus of

Outstanding. Maturity. 
$1,000,000 Dec '16 1%

1 .0 0 0 ,0 0 0  June 19.154
1,200.600 Apr 1 1935

Bond 
Interest.
$ 5 0 ,0 0 0  

60,000 
Stark Electric

Balance, 
for Dies. 
$55,078 

59.096 
Ry In

dalem. Ohio, through the city of Saiem to a connection withthe Salem RR.. 
and over the Salem RR. from Salem through Washinrtonvllle, Leetonla. 
Lisbon and West Point to East Liverpool. Ohio, a distance of 36 miles. 
At Leetonla. O., connection is made with the Youngstown A Southern Ry., 
Own* 29 19 mile* of track and leasts 6.81 mile*. Standard gauge, mostly 
7(Mh T rail Pa** equip.. 7 car*: freight. 8 locomotive* 15 cars.

OFFICERS.— Pres., Chas. S. Thrasher; V.-P. A Gen. Mgr., J. D. 
Dewee*; Sec. A Treas.. Warren Bicknell; Aud. A Asst. Treas., R. F. Miller; 
Operating Mgr*., Warren Bicknell Co. General office, Leetonia. O.; 
executive offices, 304 Citizens' Bldg., Cleveland. Ohio. V. 102, p. 523; 
V. 103. p. 494. 1120, 2429; V. 106, p. 2759; V. 107. p. 1289.

L E W I S T O W N , P A .
LEWISTOWN & REEDSVILLE ELECTRIC RY.
Controlled by the Ponn ('mitral Light A Power Co. of N. J. (V. 96, p. 493) 

and operated In connection with the Penn Central Light A Power Co. 
(Patina.). All of the stock and some of the bond* are subject to the Hen 
of the mortgage* of the P*nn Central Lt. A Power Co.

OKO A NIZ ATION — Incorporated In Pennsylvania on March 24 1892. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

■tock $150 000 ($50)..............  $150,000 '07-'08. 5%
1st M g ($500 and S1.000U 1899 6 gJ-J  150.000 Julv I 192*

$150,000 not callable.cArtf i Int. at Merchant* Union Tr Co.. i’hlla..Tr.
Ref Mtge $500.000................ /  1917 5 A-O 68.000 Oct 11949

 ̂ , (Phila. Trust Co.. Phila., Trustee.
The 1st mtge. bonds originally bore int. at the rate of 5% and matured 

July 1 1919 but were extended for 10 years at 6% . V. 109, p. 1179.
Second Mtge. 5s originally fell due May 1 1917. but were extended to

May 1 1949. They are owned or controlled by Penn Central Light A 
I ower Co. All the outstanding ref. mtge. bond* are owned by the Penn. 
Central L. A P. Co. They were Issued for ext*., impt*., Ac.

D if id ends.-—1902 to 1908. incl., 5% per annum. None since. 
EARNINGS.— For year ending June 30 1919. gross, $255,244; net, 

aft£r.u ,x#s- *^6,164: charges, $26,164; balance, none.ROAD —Operate* 10.55 mile* of track from Lewietown toReedeville and 
Lewistown June., with a branch to Burnham. 67 and 85-lb. T rail.

OFFICE km.— Prne. and Mgr., J. I Quigley. Lewiatown V P., John B. 
Zimmerman, Phila.; Sec. A Treas., Chas. Day. Phila.; Asst. Treas.. O. R. 
Bitting, Phila.; Supt., O. E. Gossard. Lewistown.— V. 88. p. 1128; V. 89. 
p. 919; V. 96, p. 487; V. 109. p. 1179.

L E X I N G T O N ,  K Y .
KENTUCKY SECURITIES CORPORATION. -A holding company.
ORGANIZATION — Incorporated In Virginia on Jan. 23 1911 (V. 92, P

322) as successor to the Lexington A Interurban Rys. Co. per plan in 
V #3. p. 481. Own* the entire stock of the Kentucky Traction A Termi
nal Co., Lexington Utilities Co. and Lexington Ice Co.

The shareholders were to vote on May 24 1919 on authorizing an open 
mortgage to bo created by the Lexington Utilities Co., the amount to be 
issued thereunder being reported to bo $750,000. Y. 108, p. 2128, 2241. No further Information.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common *2.500.000 ($100)________  _______  $2,052,287 - - -
Pref $2,500,000 ($100) 6% f

cum from Jan 1 1913---------( -------  Q—J15 2 179 620 See text.
Stock— Both com. and pref. are listed on Phila and Loulsrlil* stock 

exchange*. Pref Is also listed on Cincinnati Stock Exchange Pref. 
stock U redeemable at par and accum. dir. In July 1917 holder* of both 
common and pref. stock were given the right to subscribe pro rata on or 
borons Aug. 15 1917 for the remaining pref. stock at 82 J4 and accrued dlvs. 
from July 1 1917. V. 105, p. 389. As or June 30 1919 $320,380 pref. 
stock remained unsold.

Diaidends.— Initial div. on pref., 154%. paid July 15 1913; same rate 
quar. to and InH July 1916: In Oct. 1916 paid 1 54% au<l 54 of 1 % extra 
acct. of accumulations. In Jan. 1917. 154% and 1% extra, paring up ail
accumulations; April 1917. 154%. and same rate quar. to and Incl July 
1918: none to Oct. 1919, when 154% was paid. Unpaid accumulated divi
dends amount to 6% . •

KAKMNOH. —-Of combined properties (Ken Trac. A Term. Co. and 
Lex. Util. Co.) for year* end. June 30 (1918 report in V. 107, p. 1479): 
June 30. Gross Net Other Sink Fund. Bond Balance,

year— Earnings. Earnings Income. Taxes. .Ar Interest. .Surplus.
1918-19___$1,135,780 $466,678 $51,600 ------ $322,09.3------ - $196,186
1917-18___ 1,021.448 416.173 45.180 ------  302.454------  158.899
1916-17_____ 912.510 432.275 39.289 46.462 218,034 207.068

Passengers carried in 1918-19, 5,555,937, against 6,046,491 in 1917-18. 
OPERATIONS — Constituent companies operate 93.79 tulles of track. 

They do the electric-light aud power, gas. street railway and Ice business of 
Lexington. Also operate city lines In Frankfort an«l line* radiating from 
Lexington to G.xirgetowu. Paris. Nlcholasville. Versailles and from Frank
fort to Versailles

OFFICERS.— Pres.. P. M Chandler; V.-P., F W. Bacon; Sec. W. J. 
Devine- Asst. Sec.. H. T. Alley: Treas.. H. Williams Jr ; Asst. Treas.,
H. D. Brown Jr.— V. 107. p. 1479; V. 108. p. 579, 2128, 2241.

(li  Kentucky Traction fit Terminal Co.ORGANIZATION.— Incorporated In Kentucky on May 18 1 >11 as a con
solidation of the Lexington Ry.. Bloegrass Trac Co. ami Central Kentucky 
Traction Co. V. 92. p 1436. The entire stock Is owned by Kentucky 
Srcnrltitw Corn. Franchises perpetual except those on 1 mile In Winchester 
expiring In 1927. , . ,  , . . ,,Fare Increase.— In April 1918 increased cash faros on mtorurban lines 
from 2 54 cents to 3 cents a mile. Through faros from Lexington were 
increased 5 cents for each one-way ticket. V. 106. p. 1689. In Sopt. 1918 
the co. increased fare on Its city lines from 5 to 6 cents.STOCK AND BUNDS— Date. Interest. Outstanding. Maturity.
gtock $*> 500 000 ($ 1001 ____ . _______  $2,003,400 ----------------
I. 7 *  ref mtge sV.Wl.OOOgl 1911 5 g F-A 2 292 000 Feb 11951

($1 000) guar p A I.. c*tflint, at Commercial Tru*i < n.. Phila . Truet. 
Lex Ry first mtge Sl.500.000f 1899 6 k J-D 1.202.000 June 11949

gold (Si 000) c*tfl Int. at Continental Tr. Co . Baltimore, Trus.
Blue Gras* 1st mtge $700.000( 1904 5 g M-S 210.000 Mar 11934

a ($500 and $1.000). .rArtfl Int. at Cleveland Tr. Cm Cleveland lriia- 
Georgetown A Lexington firstf 1901 5 g M-N 15 196.000 Nov 15 1921

mtge $250,000 gold ($ 100. j Interest at Cincinnati Tr. Co.. Trustee, and 
$500 A $1.000)......... c&rtfl at Guaranty Trust Co., New York.
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Bonds.—Of the 1st A ref. bonds, $1,626,000 are reserved to retire prior 

liens and remainder for extensions. Improvements, &c.. at not exceeding 
90% of cost under certain restrictions. They are redeemable as a who!* 
on February 1 1014 or any Interest day thereafter, or In part for slnkln* 
fund on any interest day after November 1 1921 at 105 and hilerest 

. Bonds are guaranteed prin. A int. by end. by the Kentucky Secur Coro 
Sinking Fund per annum of bonds out. 1921 to 1910; 1% 19.11 to 
1950. V. 92, p. 1564. As or June 5 1919 $550,000 had been retired and 
canceled by operation of the sinking fund. V. 109. p. 72. The bonds aro 
listed on Phil a. Stock Exchange. V. 94, p. 1119. Sinking fund retires 1 % 
•f Lexington Ry. bonds annually; $214,000 were held in s. f. Sept. 1 1919.

KOAI>.—4)perates 93.79 miles of track, comprising *11 streei railway* In 
and about Lexington. 16.02 miles; Frankfort. 7.64 miles; Winchester 1 2 
miles: Georgetown, 1.26 miles; interurban lines radiating from Lexington 
to Versailles, Georgetown, Paris, Frankfort and Nicholasrille, 65.87 miles 
sidings and spurs, 1.8 milos. 50 to 80-lb. rails. Standard gauge. Own* 
48 closed and 14 open cars. 15 interurban passenger. 1 ice, 3 freight and 
<i service cars.

OFFICERS.— Pres., Percy M . Chandler, Phlla. V.-P., F. W Bacon
Phila.; Sec., T. D. Murray, Lexington; Asst. Sec., AV. J. Devene Phila’* 
Treas., J. Will Stoll, Lexington; Asst. Treas., Jerry A\T. McMeekin ’Lexing- 
ton^Cren. Mgr., J. P. Pope.— V. 107, p. 1385, 2476; V .108, p. 579, 1060;

(2) Lexington Utilities Co.
ORGANIZATION. Ac.— Incorporated on June 5 1909. Does ice and 

electric-light and power and gas business in Lexington. Light and power 
franchises expire in 1936. Gas and ice franchises are perpetual Power 
plant has rated capacity of 10 510 k.w. Daily capacity of ice-manufac
turing plant, 75 ton*.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $100,000----------------------— All owned by Kentucky Securities Corp —
First lien & ref bonds (unlimi-1 1919 6 g A-O S750,000 April 1 1929

tod) gold_________________/Commercial Trust Co., trustee.
—V. 108, p. 2128. •

(3» Lexington Ice Co.
ORGANIZATION. Ac.— Incorp. May 1 1917. Stock authorized and 

outstanding, $25,000; all owned by Kentucky Securities Corp- Made a 
50-year lease of plant and business of Consumers Ice A Cold Storage Co 
of Lexington, lias entered Into contract with Lexington Utilities Co for 
sale of that company's ice output.

LIM A, ’ o H I O ~
WESTERN OHIO RR.— A holding company
ORGANIZATION.— Incorporated in Onio on June 7 1910 to take over 

under lease the Western Ohio Ry. but lease was canceled by rote of stock
holders on June 28 1915 and the company's electric light and power plant 
at Sidney sold to the Standard Power A Equipment Co. and all It* other 
property and assets to the Western Ohio Railway Co. except the stock ol 
that company owned. Holders of com. stock of Western Ohio Ru had 
rig it to exchange before Jan. 1 1911 their stock for .tock of WosteroOhlo 
RR. on baslsof 3 shares of Ry. for one share of RR. V. 90 p 155i 29 27S
shares were so exchanged. Stock auth., $l ,000,000; Issued’, S990'.900. ‘

(1) Western Ohio Ry.— A trolley road.
ORGANIZATION.— incorporated In Ohio on Oct. 11 1900 This Is nnr 

of the Mandelbaum roads and forms a link in the through car service from 
Cleveland to Lima. Outside of municipalities hasprfvafo r f^ ^ r-w ^ v  
Franchises in towns are for 25 years. Owns entire common and oref stock 
of the Lima Findlay A Toledo Ry. V. S3, p 97. 157 381 lias omtract 
to furnish power until April 30 1923 to Lima A Toledo Traction Ft w »rn 
Van Wert A Lima Traction and Indiana Columbus A Eastern Traction 7 

Was leased to the Western Ohio RR., by which It Is controlled through 
stock ownership, but lease was canceled In 1915. Seeremark* f b o V a *“ 

Stockholders on June 28 1915 voted to make the 1st oref *tocV 
ble at 107 4  to put the company In position to retire the stock when thr 
$2,500,000 1st M. bonds mature on k o r .  1 1921 and ^ in ^ e  .  compre henslve financial plan y

Fares and Rates.— Effective Aug. 1 1918, the co. was auth to increase 
passenger rates. V. 107. p. 403. On Aug. 15 1918 the l -S. C. Comm auth. an Increase In freight rates. •

On Feb. 27 1918 was auth. by the Ohio P. U. Comm, tose’ l at SO * 5 0  non 
V%106e p m s® ' b0ndS’ pr0Ceeds t0 be used for add'ns elts . a id  impts.

Bond Interest Deferred.—Due to the severe weather conditions ,i,,rme 
the winter o f 1917 and the resulting Increased cost of operation thorn  
found Itself unable to meet the Pond int. due Mav 1 1918 on iri 1st 
bonds. Payment of same was made on Sept. 1 1918 V 107  r, ioqq' 
Compare V. 106, p. 1797. The Nov. 1 1918 tnt. on these bonds' w «  n fid 

............. May 11919 intorest was not paid when due P

Outstanding. Maturity. 
$1,652,000 D ec '16. 1% 

1.186,700 Nov '1 7 .1 4  
1,25 1.000 Mar 1 1939

April 30 1919.
STOCK AND BONDS— Date. Interest.

Common $30,000 ($1)_______ _____  ____
1st pf $500,000 ($100) 7% c u m ..................
2d pf $500,000 ($100) 6% c u m ................... '
1st M $3.0*0.000 g ($1,000) f 1901 5 g M-N

MaturityOutstanding.
$30,000 ____ _____
476.000 Apr'17.1 U %
450.000 JJv'14.1 4 %

2.500,000 Nov 1 1921$28,500 per m.........c*ArtfjInt at Clt. Sav. A Trust Co.. Cleveland

- 1925
. land. Tru.teY, o r ln N e w a r k G° ’ * ° ,eT#'General M $500.000................. 1918 6% See text

Bonds.—Th* West Ohio 1st M. bond* have no *lnk. fd and bondVarVnf.T 
subject to call. $476,000 have been canceled. Se*V.76 p 160 fo iW e e  
ment among bondholders. Coll. tr. bonds are convertible Into 1st nr«f 
stock and are secured by deposit of $24,000 1st 5s. $478 000 have he.n
converted. No sink. Td.; red. on Nov. 1 1921 at 110. A^bonds are con 
verted, proportionate amounts of the 1st 5s which are collateral will becanctlod.

The Lima Findlay A Tol. bonds have a sinking fund or $10 500 »nn 
which began In 1911 Are .ubject to call at lOA ^ O .O T O & b e e n ro - ’
(If 0(1 • V • o(i«

Ditidends.— On 1st pref. quar. divs. were paid regularly to and ind 
Apr. 1917. None since. On 2d prof, first div.. 1 4 %  paM Oct 1910 
and same amount quar. to and Incl. July 1914. None’since 'KARNING8.— For year ending Dec. 31 *'

Gross
Year— Earnings.
1918..................$841,364
1917.................  803.814
,916...............  749.863
1915.................  638.667

Interest.
$163,402

161.747
165.739
172,039

Preferred
Dindends.

»8.33o
33.320
33.302

Balance. 
Surplus. 
$23,623 

der. 10.452 
65.259 

1,202

Net (after 
Taics).

$187,025 
159.625 
264,314

______________________  208.550 _______
KOAD.— Operate* from Lima through Wapakoneta and St Marv* to 

Cellna; rrom St. Marys to Minster, and from Wapakoneta to Plou’a * total 
of 82.01 m.; also Lima to Findlay, 31.97 m.; thu* computing a through line 
to Toledo. Total. 113.98 ra„ single track. Standard gauge Owns 18 
pass, motor cars, 7 freight motor cars and 66 freight and exoro** trail cap. 
P OFFICERS.—Pres.. F. D. Carpenter. Lima; V .-P.7k . p ®  Otew • 
Sec. A Treas., H. C. Lang.— V. 101, p. 1450: V. 99. p. 895* V 105 n 73:
T. 106, p. 1128, 1797, 1902; V. 107, p. 83, 403, 1288. 1748. * P‘

L IN C O L N , NEB.
THE LINCOLN TRACTION CO.— A trolley road.
ORGANIZATION.— Incorporated in Nebraska In 1909. Is a consoli

dation of the old Lincoln Traction and the Citizens' Ry. Co. V 88 d 506 
Holders of the old Lincoln pref. stock ($700,000) received 110 In the new 
bonds. Holders of the old Lincoln com. ($330,000) received, for every share 
of old. two shares of new pref. and four shares of new common FTnld«r* 
of Citizens Ry. stock ($415,000) received 100% In new pref. and 80% In 
new common.

Cancellation of Common Stock Ordered.— The div. due Feb. l 1918 on the 
pref. stock remaining unpaid, several of the holders of pref. stock brought 
suit against the company, its officers and several common stock share
holders, with the result that the Nebraska Ry. Comm, in June 1918 ordered 
that the common stock issue (made at time of consolidation with Citizens 
Ry.) be canceled and that $198,228 bo roplaeed in the co.'s treasury as diva 
wrongfully paid on the common stock. The Oomm.’s order forbids pay
ment of any future com. div. It allows an additional pref. stock issue of 
$28t.200 to cover addns. and betterments, which may bo sold at 85 but 
requires that $98,538 of the proceeds be turned back into the fund for 
malnt. and doproc.. from which it was taken for other purposes. The co 
appoaled to the Supreme Court, which on March I 1919 reversed this deci
sion and remanded the case. Compare V. 103, p. 2757. On Jan 3 1912

warranto proceedings by the State, refusing to order the cancellation o f 
$1,500,000 stock, it having been claimed the same was "pure water." V. 
94, p. 912; see also V. 93, p. 1363.

Fares.— In Jan. 1919 the Neb. Ry. Comm, denied the co. auth. to 
increase fares from 5 to 6 cents and in addition to collect a 1-cent charge on 
all transfers. V. 108, p. 268. In April 1919 the co. filed an amended 
petition with the Nebraska Ry. Comm, for auth. to increase fares to 9 cents 
between Lincoln and Havelock, and to 7 cents between Lincoln and other 
suburban towns. The co. also asked for the establishment of a zone sys
tem. V. 10S, p. 1721. On July 29 1919 the U. .S Circuit Court of Appeals 
issued a temporary injunction restraining the Nebraska Ry. Comm, from 
enforcing its orders of rates and penalties against the companv. The Court 
auth. a 6-cent fare on the co.’s lines pending final hearing. V. 109. D. 577. 
Compare V. 107, p. 2098.

STOCK AND BONDS— Date. Interest.
Common $2,000,000 ($100)__ _____  _______
Pref $1,600,000 ($100) 6% cu........... Q-F
1st mortgage $1,500,000 gold/ 1909 5 g J-J ___ ____________

$1,000)----------------- oArtffInterest at N*w York Trust Co., trustee.
Old Lincoln Traction M g $1.-1 1809 5 g J-J 250.000 Jan 1 1920

000) ($260,000)______e*tf ! Interest at New York Trust Co.. Trustee.
Bonds.— Remaining $250,000 neu> Lincoln Traction Co. bonds are reserved 

for prior lien*. Sub), to call after 1919 at 118.
Ditidends.— 1 4 %  paid quar. on pref. rrom May 1 1909 to Nov. 1 1917. 

inclusive. Feb. 1918 dir. passed. On common, 2% paid Sept. 1912. 
1% paid Mar. 15 1914 and 1% paid Sept. 1 1914. In 1915. 3% ; in 1916.

Wa r n i n g s .— For cal. years:
Year—  Gross. Net. Int.ATaxes. Balance.

1918.................................. $1,001,658 $152,167 $144,657 $7,510
1917___________ _______  980,039 189.394 217,550 28.156

ROAD.—Owns 54.59 mile* of crack.
OFFICERS.— Pres.. W K Sharp; V.-P. A Gen. Mgr.. J. M. Bramlette.

Treas., S. H. Burnham; Sec., O. J. Shaw.— Y. 108, p. 1721; V. 109. p. 577.
OMAHA LINCOLN & BEATRICE RY.
Is to construct 56 rallos between Lincoln and Omaha, of which /  miles 

rrom Lincoln to Bethany Height* i* completed and In operation. Of the 
7 mile* just mentioned, H of a mile 1* an extension Into the main business 
centre of University Place. Standard gauge. 70-lb. T rail. Franchises.
99 years and perpetual. Effective March 15 1919, was auth. by the Neb. 
Ry. Comm, to increase fares from 5 to 6 cents. V. 108, p. 1275. Stock 
auth., S2,250.000 ($100); outstanding, $200,000. In Dec. 1916 the 
Nebraska RR. Comm. auth. the company to issue $2,000,000 common and 
$.500,000 pref. stock and $2,500,000 bonds for the completion of the line 
from Omaha to Lincoln, but not including the extension to Beatrice.

EARNINGS.— For 12 mos. ending Dec. 31 1918, gross, $25,352; net. 
after taxes, loss, $9,502. In 1917, gross, $27,786: net, after taxes, loss, 
$8,511.

OFFICERS.— Pres., Harvey Musser; Sec., J. C. Musser; Treas. A Gen. 
Mgr., J. M . Bramlette; Aud., O. J. Shaw. Office, 321 Terminal Bldg..
Lincoln.— V. 103, p. 844; V. 101, p. 73; V. 108, p. 1275.

L I T T L E  R O C K ,  A R K .
LITTLE ROCK RAILWAY A ELECTRIC CO.
Araer. Cities Co. (*ee under New Orleans) owns 84.61% of com. and 

80.20% of pref. <£ock*.
OKGANIZATl" V.— Incorporated In Arkansas on March 17 1903 and Is a 

consolidation of the Little Rock Traction A Electric Co. and the Little 
Rock Edison Electric Light A Power Co. Operates all street railways In 
Little Rock and Pulaski Height* and all the electric lighting and power 
business in Little Rock, North Little Rock and Pulaski Heights. Railway 
franchise extends to Sept. 28 1951; lighting franchise unlimited in time.

Iri the latter part of 1912 acquired control of tho Garland Power A De
velopment Co., which controls water powers on Ouachita River, 45 miles 
from Little Rock. Hydro-electric developments with a capacity of 28,000 
h p. are contemplated. V. 95. p 1746

In Feb. 1916 Increased the com. «tock from $1,500,000 to $2,000,000 to 
acquire the assets of the Merchant*' Lighting Co., a controlling Interest in 
the Central Heating A Mfg. Co. and provide for further acquisitions, exts.. 
Ac. $111,700 of the new stock was sold at par; balance hold fa treasury.

In Jan. 1918 issued $600,000 2-year notes to provide for payment of 
$400,000 notes, which matured Dec. 1917. for extensions and equipment. 
*md to provido for the contract with the Government for light and power 
at Camp Pike, about 10 miles from Little Rock. V. 106, p. 715.

STOCK AND BONDS—  Date. Interest.
Common $2,000,009 ($100) . ______  semi-ann
Prof 6% cum $750,000 ($100)........... 6 J-J
First mtge $2,000,000 gold 

($1.000)_______________c*
Refunding and extension mtg

$5,000,000 ($500 and $1.
000) gold

Outstanding. Maturity. 
$1,911,700 June '17.3%  

^ 750.800 Ju ly '18. 3%
1903 5 g A-O 1.854.000 Apr 11933

Interest at Com. Germania Trust A Savings 
Bank, New Orleans, Trustee.

1908 6 g A-O 1.594.500 Apr 1 1938
Int. at Bank of Commerce A Trust Co.. 

M ernphls. Trustee.
2-year notes, $600,000 ($100,/ 1918 6 g J-J 570.000 Jan 1 1920

$500 A $1,000) g-.c*.tff.-(Interstate Tr.ABkg.Co.,New Orl.,La..trustee 
SUKk.— Pref. stock is redeemable at 110 aud accrued dividend. $58,300 common stock is held In treasury.
Bonds.— First mortgage bonds are subject to call on 60 days' notice on 

any Interest period at 1074- Sink, fund of 4  of 1% of outstanding bonds 
1908 to 1917; 1% thereafter. On Jan. 281919. $146,000 were held In sk fd 
The refund. A extension bonds cannot b* called; $2,000,000 are reserved to* 
retire 1st 5s and remainder for 80% of cost of additional property If net 
earns, for 12 mos. previous hav* been twice the annual lot. charges on out
standing bonds. Ind. tho»* to be Issued. A sinking fund of 4  of 1 % on out
standing bond* which b*gan Aug. 1 1913 Is to be Invested In these bond* at 
not higher than a 4 4 %  basis, bond* to be kept alive in fund On Dec 31 
1918 $50,500 were held la sinking fond. The first $1,000,000 issued as 6s* 
rate on subsequent bonds to be at discretion of board of directors but not 
exceeding 6% . See full particulars regarding bonds, property.’ Ac. in T. 57, p. 414.

Notes.— The 2-year notes are callable on 15 days notice, on anv int date 
at 1004 and int. No new mtge. having a prior claim to these notes may be 
created while these notes are outstanding without incl. said notes under the 
lien o f the mtge. A sinking fund of not less than $5,000 per month is pro
vided for. Int. payable at office of trustee or First National Bank N Y 

Ditidends.—Ob pref., 6% p*r annum paid up to aud including July 1918 
On com.. 1906. 2%; lt07. 4%; 1908. 4 4 % ; 1909, 8%; 1910, 8% . in 1911 
20% In 1912 to 1915. 10%. In Jan. 1016.1 % : July, 3% ; Dec.30 2 % ’
In June 1917. 3%: Dec. 1917. none (V. 106. p. 396.) ’

EARNINGS.— For cal. years.
Year— Gross. Net aft. Tax. Int., Ac. Surplus

1918........................... $1,4.36,070 $264,558 $230,223 $31334
1917...........................  1.125.603 437.531 214 ̂ 54 223:477

ROAD.—Operate* 39.59 n»Ue*I of track Including 12.10 miles of double
track. Ralta 70*lb. and over. 28 open. 37 closed. 22 *eml-convertible and7 work cars; total. 92. Operate* Foro*t Park, located about 6 miles from the centre of the city. uul

OFFICERS.— Pres., D. H. Cantrell; V.-P. A Treas.. W L Hemtnzwav 
Gen. Mgr.. Cfaas. J. Griffith; Sec. A Aud., W. J. Tharp.— V 109. p $76.

L O N G  B R A N C H ,  N. J.
M O N M O U T H  C O U N T Y  E L E C T R I C  C O .

A rt?  1 W?1 SH * reorganization of

K^tA^ rilt °  1916 ChV rlos F ?S exton  o f  Long" Branch 
has been to d e C l t  C 2 m “ t t a E "  * PP° lnted  receivurs' I a t ' oa  bonds

.S tX $ 5 M A00bD(*M)ND^ '  Dale- IntereSL 0 l j325 ooo ’ Maluritv- 
Fi?nd t .^ T a h ^ H 000 (* l02 L i9 0 i 4Y E T  500.000 A p r V i9 5 i
othtw d ’b * . d S I f  Hfcm" ton T r’ ° ° i 6 3 r« 7 ,ya ’ Trustee
R«*1 l̂ankTo*Oceanic*“ T ou f tTaX Um*  ‘Branc'h' a“d”̂ ®

E A R N IN G S .— F or ca l. year 1917, gross, $81,693; op er. e x p ., A c..sion and remanded the case. Compare V. 103. p. 2757. On Jan. 3 1912 $8.3.348: net. dcf.. $1,655; other income $149* Interest Ac $25 249* bal Nebraska Supreme Court affirmed tho decision o f the lower court quo def., $26.756.— V. 102, p. 2254. ° ’ lnl,er0St- <*c > oxo.d-iv. Dai.
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L O N G  IS L A N D  C I T Y ,  N. Y .
THE LONO ISLAND CONSOLIDATED ELECTRICAL COS. ORGAN IZATION-— Entire stock downed by UieLoun Inland Kit. In

corporated In Now York. Ownsone-half thestock (the Interborough Rapid 
Transit Co. owning tha other half) and bond* of N. Y. A L. I. Trac. and 
Long Island Elec. Ry.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock *25.000 ($100)...............  All owned by Long Island RR.
Ooll trust bonds *10.000.0001 1905 4 *  g _  None 1945

gold, guaranteed...........ntffU . S. Mtge. A Trust Co.. N. Y .. Trustee.
Bonds.— Are guaranteed, principal and Interest, by Long Island RR. 
OFFICERS.— Pres., A. J. County; V.-P.. O. L. Addison; Sec., Wm. F. 

Brown; Treas., Geo. A. Walker.— V. 83, p. 890.
(1) Long Island Electric Ry.— A trolley road.In Jan. 1906 control passed to the Interborough Rapid Transit Co. and 

the Long Island Consolidated Electrical Companies, each owning ono-half 
the stock and bonds. _  „  ^ - . . . .

To Discontinue.— In Aug. 1919 the N. Y . P. S. Comm, was informed that 
tho co. was ready to ask the courts, through a receivership, to discontinue 
operation, wind up Its affairs and sell Its rails, &c. to tho highest bidder. 
Int. on bonds has not been paid for many years. For further particulars 
see V. 109, p. 888.

ORGANIZATION.— Chartered-March 13 1897 as New York & North 
Shore Ry. On Oct. 11 1899 was consolidated with the former Long Island 
Electric Ry., new company having *2.100.000 capital stock and *2.100.000 
bonds. On May 7 1902 the lines north of Jamaica were sold under fore
closure to the Queens Ry. Co., which company was then merged In the 
New York A Queens County Ry. On Aug. 28 1903 old name of “ Long 
Island Electric Ry.“  was resumed. In Aug. 1909 stock was reduced from 
*2.100.000 to *000.000 by cancellation of *1.500.000 stock originally Issued 
to represent the piece of road which subsequently became the Queens Ky 
and now forms part of the N. Y. A Queens County Ry. V. 89. p. 42, 593 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock $000,000 (5100)................ .................... S600.000
L I Elec 1st M *600.000? 1895 5 g J-D 600,000 June 1 1925

(*1 .000)............... cA r.n tfj Hamilton Trust Co.. Brooklyn. Trustee
( Interest paid by Treasurer. New York. 

EARNINGS.— For years ending Dec. 31: ,
Cal. Year— Gross. Net (aft. Tax.) Oth. Inc. Int..Rents, Ac. Balance. 
1918.............$226,994 dof.*17,407 $213 *46.927 dor.S64.121
1917 ..........  251.124 21,280 213 47,278 def. 25.78o

ROAD.— Comprises 25 23 miles of track on 10.30 miles of road from
Crescent Avenue. Brooklyn (at the termlnu* of the Kings County Elevated) 
to Jamaica Hollis and Queens, and from Jamaica to Far Rockaway. 36 
passenger cars and 8 others. Y. 89, p. 42, 593; V. 102, p. 1540; V. 109, p.888.

(2) New York & Long Island Traction.— A trolley road.
On June 20 190.5 control was purchased Jointly by the Interborougb 

Rapid Transit Co. and the Long Island Consol. Elec. Cos. V. 80, p. 26-2 
ORGANIZATION.— This was formerly the Mtneola Hempstead A Free

port Traction (Incorp. Feb. 27 1899). but name changed as above Sept. 22
1902. and stock Increased from *125.000 to 51,000.000.

Fart Decision.— On June 15 1912 P. 8. Comm. 2d Dlst , decided that 
company Is not obliged under Its franchise to limit Itself to a 5-cent fart 
between Hempstead and Belmont Park. V. 94. p. 1696.

For Statement by V. P. <& Gen. Mgr. W. O. Wood showing Co s. Condition. 
— See V. 109. p. 676.On Jan 81918 the Court of Appeals sustained the decision of the Ap
pellate Division reversing that of County Judge James P. Nieman on June 22 
1914. which held that the company, under its franchise, could not charge 
more than 10 cents for a 10-mile ride. (V. 99, p. 407.)

STOCK AND BONDS—  Date. Interest. Outstanding. Last Die.
Common. *750.000 (550).....................................  *750.000
Pref 5% cum 52.50.000 (550)...........- ________ 250.000 No dir. yet
First mtge 51.000.000 goldf 1902 4W g M-N 1.000.000 Nov 1 1©43

($1.000)................. cA r.n tf { Interest paid by Treasurer New York.
IClttxens' 8av. A Tr. Co., Cleveland, O..Trus 

Bonds.— Are sublect to call at 107 on 30 days notice, but no sinking rund 
EARNINGS.— For years ending Dec. 31: . ,
Year— Gross. NeKaft.Tax.) Oth. Inc. Int..Rent, Ac. Deficit.

1918 ....................... 5507.629 533.446 5584 *75.614 *41,584
1917........................... 470,199 69.657 1.340 71,5.8 581

ROAD.— Operate* an electric line connecting Mlneola, Hempstead and 
Freeport. 7.84 mllee. Also operate* line from Hempstead west 5.58 
miles to Queens, where connection Is made with the tracks of the Lon* 
Island Electric Ry. Co. Also a line 17.01 mile* long from Freeport westerly 
via Rockville Centre. Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated Ry. at Brooklyn. Also a line from Queens to 
Mlneola via Jericho Turnpike. 5.80 miles. Total, 36.29 miles. Total 
Including second track. 41.31 miles. 36 passenger and 8 other cars.

OFFICERS.— Pres., O. L. Addison. Penn. Sta.. N. Y.: V.-P. A Oen 
Mgr., W. O. Wood, Long Island City. N. Y.; Sec. A Treas Wm. F Brown. 
— V. 102, p. 1541; V. 107, p. 1101; V. 108, p. 1165; V. 109, p. 676.

NEW YORK & QUEENS COUNTY RY.
31 918 shares out of total Issue of 32.350 Is owned by the Interborough 

Rapid Transit Co. which also owns one-half of the stock of the Long Island 
Electric Kv. and the New York A Long Island Traction.ORGANIZATION.— Incorporated June 29 1896 and reorganized on 
June 30 Purchased the various lines of railroad In Lone Island City
known m  the Newtown Ry. Co., the Riker Ave. A Sanford* Point RR.. thr 
Steinway Ry.. the Long Island City A Newtown Ry. and the Flushing A 
College Point Ry. In May 1902 the Queens Ry. was consolidated with It 
and'Thereupon Increased ft* stock from $2..500.000 to $5,000,000. Tht 
Queens Ry. succeeded to the property sold at foreclosure of the New York 
A North Shore Ry.. comprising a line of 6 mile* from Flushing to Jamaica 
with franchises for lines between Flushing and College Point, Flushing and 
Bavsid# and Manhasset. V. 74. p. 1197. .The new Queensboro Bridge across Blackwell s Island was opened In
1909. On Sept. 19 1909 the City of New York's municipal trolley acnwe 
the bridge began operation. The round trip fare Is 5 cents. On Dec. le 
1909 New York A Queens County Ry. was granted a permanent franchise 
to run cars over the bridge. Operation began on Feb. 5 1910. V. 90 
p. 373. Through passengers only are carried across the bridge and no extra 
rare Is charged. .

Strike.—See New York Rys. on a subsequent page.
Fares.— In July 1918 applied to the Board of Estimate and Apportion

ment for Increased fares. V. 107. p. 83.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $5,000,000 (5100)--------   - - - -  - - - - - - -  53 m oon   iSoiFlushing A College Point 1st? 1895 5 g J-D £,° 090 ,92“mortgage 550.000 gold------/New York Trust Co. , T  ms tee
Newtown Ry first mortgage! 1801 )ec 1 19241150 000 g o ld ___________ (New York Trust Co.. Trustee.
Steinway Ry first mortgage' 1892 0 R J-J 1 500 J)00 J u ly !  1922

J 1.500.000 (51.000) g— c*j Int. at Guaranty Tr. Co.. N .Y  < ■ • ty . Trm 
New York A Queens County f 1896 4 g A-O 1,300.000 June 29 1.116first consol mtg *3.000.000 Mercantile Trust Co.. New York, Irustee

gold $1.000 each.................  Interest at office of company. New York
First A refunding mtge. *10.-1 1906 4 g M-N See text Nov 11936

000.000 gold (81 ,000)...c»(Windsor Trust Co., New York. 1 rustee.
Current liabilities June 30 19 18__ - ’ ____ ___ . *5 001,291 -----------------

• Includes *4.859.333 bills and accounts owing associated companies 
Of the new *10.000.000 mtge.. $2,080,827 are deposited as collateral for 

loans from Interborough Rapid Transit and 53.00.5,000 are reserved for 
prior Mens. No sinking fund and bonds are not subject to call. Under the 
N. Y. A Queens Co. 1st cons. M. there were originally $2,500,000 bonds out
standing. bill the company having defaulter! In payment of Int.. reorganlza 
tlon was mad*, under which the holders surrendered *1,200.000. Interest 
was reduced to 4% . and the Mercantile Trust Co.. N. Y .. was made the new 
trustee. The said bonds are redeemable at 105 and Int. V. 69. p. 906.

ROAD.— The system, with the Queens Railway, embraces 71.87 miles of 
trolley track. Including main line, 37.42 miles; second track, 33 1H; sidings 
1.27. Rails 70 to 116 lbs., standard gauge; 203 pass. cars. 32 others. 

REPORT.— For fiscal years ending June 30:
Year__ Gross. Net. Other Inc. Int.Taxes Ac. Deficit

1918-19.....................*1,044,334de/*161.988 $7,284 $362,251 $516,954
1917-18.....................  947.659 dr/192.963 1.699
1916-17......................  1.273.584 *730 821 2.843
1915-10......................  1.435.765 56.800 2 150

OFFICERS.— Pres., VV. O. Wood: V.-P., W L

MANHATTAN AND QUEENS TRACTION CORPORATION.
Receiver.—On Nov. 15 1917 Arthur O. Hume and William R. Begg were- 

appointed receivers by Judge Chatfleld In the U. 8. DUt. Court for tho- 
Eastern Dlst. of N Y. In Nov. 1917 a Judgment against this company Tor 
51.158.522 was awarded the Oas A Elec. Securities Co. on account of unpaid* 
promissory notes.

ORGANIZATION.— Incorp. In N. Y . on Nov. 4 1912 to take over the 
rights and property of the South Shore Trac. Co. In New York City (seo 
under Patchogue, and also under Manhattan A Jamaica Ry. In V. 95. p. 
1207. 420; V. 94. » . 1690.) „ „  „  ̂ ,

Asked Public Service Comm, for permission to Issue $1,500.000 stock and 
*1,500,000 1st M. 5% bonds, but on March 10 1914 the P. S. Comm, auth
orised only $705,000 capital stock and recommended the Issue of $807,000 
bonds at 85. No stock outstanding; only 520.000 subscription stock. 
Action on the bond Issue was deferred until the company should have filed 
Its proposed mtgo. for an auth. amount of $10,000,000, of which the co. 

r.->posed presently to Issue said $1,500,000 with the permission of the
>. S. Comm. V. 96. p. 790; V. 98, p. 523. „  . , _  .

Fare Decision.— On Sept. 10 1918 Judge Chatfleld in the Federal Court 
at Brooklyn, N. Y .t refused to recognize the receiver’s claim for a 7-cent 
fare. V. 107, p. 1101.

EARNINGS.— For years ending June 30: _ „  ,
12 Mos.— Gross. Net.aft.Tax Oth.Inc. Rents. Interest. Sur. or Def
1918-19____ $270,150 $25,535 $1,876 $24,298 $94.6-11 def •$91,529'
1917-18.........  262.930 36.161 1.724 21.987 92.733 def.76.83S

ROAD.— Has a franchise In the City of New York to operate a street 
surface railroad over the Queensboro Bridge from the Manhattan terminal 
thereof, along Thomson Ave., Hoffman Boulevard, and other streets and 
avenues in the Borough of Queens to the boundary line between the City 
of New York and the County of Nassau, together with the right to operate 
upon the Queensboro Bridge. The line has been completed and cars are in 
operation to the Intersection of Sutphin Road and Lambert vine A ve . In 
Queens. An additional 3.3 miles of road from this point to Central  ̂Ave. 
and Springfield Road was to have been completed by Aug. 23 1917, but 
owing to war conditions, an extension of time was granted by tho Boar® 
of Estimate of N. Y. City. In June 1918 Judge Chatfleld in the U. S. 
Dist. Court for the Eastern Dlst. granted a permanent injunction restrain
ing the city from forfeiting the contract of the co. for failure to complete 
this line. V. 106, p. 2450. The extension from the L. I. RR. station all 
Jamaica to Lambertvllle Ave. was completed April 26 1916. Total mile® 
single track equivalent. 21. .

OFFICERS.—Oen. Mgr.. B. Walter Duncan: V.-Ps., R. F. Carbutt an®
H. B. Weaver; Sec. A Treas.. Ltndley G. Coleman; Asst. Sec. A Asst. 
Treas., F. H. Adler.— V. 106, p. 2450; V. 107, p. 906, 1101; V. 109, p. 888-

LOS A N G E L E S ,  C AL .
PACIFIC ELECTRIC RAILWAY.
All ths stock except directors' shares Is controlled by Southern Pacific Co . 
ORGANIZATION.— Incorp. In California on Sept. 1 1911 as a merger 

of the following subsidiaries of the Southern Pacific Co. (V. 93, p 067): 
Pacific Electric Ry. |San Bernardino Valley Traction Co.
Lo# Angeles Interurban Ry. I Redlands Central Ry.
Lo* Angeles A Redondo Ry. San Bernardino interurban Ry.
Riverside A Arlington Ry. |Los Angeles Pacific Co.

During 1912 acquired the right of way and all rail linns and equipment or 
the Pacific Electric Land Co. and purchased the property of the Ontario 
A San Antonio Heights RR.

Operates under agreement over the Riverside Rialto A Pacific RR .—  passenger service only.
Fares.— In Sept. 1918 was auth. by the Cal. RR. Comm, to In

crease fares by 20% on suburban lines, tho new rates being based on s> 
zone system. Y. 107. p. 1101. In Dec. 1918 the Comm, reaffirmed thi® 
decision except that the minimum fare charge was reduced from 10 to
5 cents. V. 107, p. 2290. In May 1919 the co. applied to tho Cal. B H . 
Comm, for auth. to make various Increases In rates of faro, for details see 
V. 108, p. 1937. Compare V. 108, p. 1275.

Strike. Ac.— See V. 109, p. 1180.
STOCK AND BONDS— Date. Interest. Outstanding. Maturitg.

Stock $100,000,000 ($100)............. .. ............. 534,000,000
First ref mtge 5100.000,000

gold see text_______ c* tf
Pac El Ry 1st mtg# 510,000.

000 gold (51.000)___c .n tf
Los Ang A Pas El Ry M 51,

000.000 g guar ($1,000) c*
Can be called at 105__ ntf

Ont A San Ant Heights 1st M
51.000.000 (51.000) s f.n tf 

Pas A Mt L 1st M $500,000

1911 5 M-S 31,950,000 Sept 1 1901
Int. at U. S. Mtge. A Tr On.. N. Y., Trustee 

1902 5 g J-J 8,374,000 Jan 1 1942
Int. at Union Trust Co.. Sau Fran.. Trustee. 
1898 5 g J-J 950.000 Jan 1 1928

Int. at III. Tr. A 8av. Hk., Chic.. Trustee, 
or at Chase Nat. Bank. New York,

1910 0 F-A 223,000 Feb 1 1935
Int. at Southern Tr. Co., I .os Ang.. Trustee.

1900 4 g J-D 480,000 Jane 1 1930
Int. at Union Trust Co.. Han Fran.. Trustee.gold (51,000)...........c V n t f _____

Cal Pacific Ry 1st mtg* gold! 1901 6 g J-J 480.000 July 1 1941
(51.000) guar............ c .n tffln t. at Co.'s office In N. Y A Chase Nat.Bk..■ A naralaa Dnwlfla DD FI--a 1 1 DAO F V l\ s A AAA *___aaOLo* Angeles-Pacific RR first 
mort gold 51,000 000c« ntf 

Los Ang-Pae RR 1st con mtge
*1.500.000 g (51,000)..n tf Lo* Aag Her B A Red 1st M

357.124 548.389
•350 423 384.401
353.533 291.570

Pepperinan: Sec.. H .
M . Fisher; Treas., J. H. Campbell.— V. 107, p. 83, 906,402; V. 109, p. 888.

1898 5 J-D 10.000 June 101928
Int atCitlz. Tr. A S. Bk., Los Ang. .Trustee.

1901 5 A-O 1.465.000 Apr 1 1931
Int. at Crocker Nat. Bank. San Francisco.

.. , 1902 5 g M-N 74,000 May 1 1942
$600,000 gold (51.000) _ntf [Title Ins. A Tr. Co.. Los Ang.. Trustee.

Los Angslse-Paclfle RR flrstl 1903 6 g M-8 3,104,000 Sept 1 1949
and ref mtge $5.000.000(Int. at Los Angeles Tr A S iv.Bk., Tr.. or at
gold ($1,000) s f ------c V n t fl  U. S Mtge. A Trust Co.. N. Y., Oo-Trus.

Los Angeles Pacific Co ren f 1906 5 g J-J 1.096.000 Jan 2 194©
consul mtgt $13.500.000( Int. at Union Trust Co.. Han Fran.. Trustee, 
gold ($1,000) sinking fundi or at Farmers'A Mercb. Nat. Bank Los- 

c* .n tf l Angeles, or Chase Nat. Bank. New York. 
Lo# Ang-Pac Co 1st ref mtgel 1910 4 g J-J 8.298,000 Jan 1 195©

520.000.000 g (51.000) c*tf (Union Trust Co. of San Fran.. Trustee.
Los Ang A Redondo 1st mtgef 1902 5 g J-J 410,000 Jan 15 1932

$500.000g ($1.000).c*.ntf( Int. at Union Trust Co.. s*n Fran.. Trustee.
land RR. co's office. N. Y. City.

Riverside A Arlington 1st M l 1899 4 F-A 14 200,000 Ang 14 191©
$200,000 g o ld ------------ntf [Int. at Union Trust Co., San Fran. Trustee.

San Bernard Vail Trac 1st M l 1901 5 A-O 41,000 Oct 1 19.31
gold $250.000........ c*. ntf (Title Ins. A Tr. Co., L.«s Ang.. Trustee

San Bernardino Valley Tr 1st] 1903 5 g M-S 750,000 Sept 1 1933
A ref mtge J) 000.000 gold}Tnt. at Los Ang. Tr. A S. Bk. of Cal. .Trustee
sink fund (51.000)c*Ar.ntfI

Redlands St Ky 1st M g $50.-1 1899 0 F-A 50,000 Aug 1 191©
000 ($1,000. Ac) redeem(Tlt)e Ins. A Tr. Co., lxw Ang., Trus. 
at par; no sink fund., ntf l  I nt. at First Nat. Bank. Redlands Cal. 

Redlands St Ry 1st M gold! 1901 5 M-S 27.000 Sept 1 1931
$150.000_____ ntflTItle Ins. A Tr. Co.. Los Ang.. Trustee.

I Int. at First Nat. Hank, Redlands, Cal 
Redlands Central Ry tit Ml 1907 5 J-J 44,000 July 1 1937

gold *500.000 ($1.000).ntfflnt. at Los Ang. Tr AS It.of Cal., Trustee. 
BONDS.—Pacific Elec Ry. 1*1 ref. mtge. are to provide fund* to retire 

underlying bonds; also for acquisitions and for corporate purposes. Bonds!® 
bear interest at such rate or rates as may he fixed at time of Issue by direc
tors. not exceeding however. 5% per annum Tha bonds aro Issued lo 
series. Serle* “ A" being the only series issued. Denom. Series “ A" *1,00© 
—other series. SI 000. *500 and $100. Sinking fund $10,000 per year. 
Series “ A" Is subject to call from Sept. 1 1916 at 110 and Int. Other serle® 
subject to call since Sept. 1 1916 at price to be fixed by board of directors.

Pacific Elec. Ry l*f Mtge.— A sufficient amount Is reserved to retire 
prior Issues. Slntlnp fund Is $5,000 per annum, commencing Jan. 1 
1907, for 5 years: then *10.000 per annum to Jan. 1 1917; *15.000 per 
annum to Jaa. 1 1922; *20,000 per annum to Jan. 1 1927; *25,000 per 
annum to Jan. 1 1932; *30.000 per annum to Jan. 1 1937 and $35,000 annu
ally thereafter, said sinking fund to be used In purchase of the bonds, but 
fund may be Invested in other securities If bond* cannot lie obtained at par.

Los Angeles A Pasadena Isl Mtge.— Bonds bear the guaranty of the Lo® 
Angeles Ky by end. Sink, fund of $10,500 per year out of net earns, from 
Dec. I 1908 to and Incl. 1926: callable at 105 on any int. date.

Pasadena A Ml. Lott* bonds are guar. p. A I. by both I/O* Angeles Ry, 
and Los Angeles A Pasadena Elec. Ry. A sinking fund for those bonds be
gan 10 years from date of bonds of $5,000 per ann. for first 5 years, 57.50® 
per ann for second 1 rears, 510.000 per ann. for next 5 years and $12.50© 
per annum for remaining 5 years. Red. at 104 and Interest.

California Pacific Ry. Iff Mtge. Is for no stated authorized amount, but 
is limited to $20,000 per mil# of completed track. No sinking fund ana 
bonds cannot be called. Ouar. p. A I. by Los An«. Trac. Oo.; see V. 75. p./B- 
Tltle Insurance A Trust Oo., Los Angeles. 1 rustee.
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Los Angeles-Pacific RR. Is/ Mtge.— Red. on any lot date at 105 and tnt 
Sinking fund began June 10 1008 until June 10 1920. $10,500 per year out 
of net income only. lot. also payable at Illinois Tr. & Sav. Bank, Chic., 
and Chase Nat. Bank. N. Y.

Los Angeles-Pacific HP. Is/ Cons Mtge.— Not callable. Sinking fund 
began April 1 1911 and rutiros $10,500 annually (out of net earns, only) to 
and inrl. April I 1929. CItl/.ens' Trust A Sav. Bank. Los Angeles. trustee.

Los Angeles IHrmnsa Beach A Red R'j Is/ Mtge —  Int. payable at Crocker 
Nat. Bank, San Fran Sink. fund began May 1 1913 and retires $10,500 
Der ann (out of net income onlyl to and inel May 1 1942 Not callable 

Los Angeles-Pacific HR lsl <* Ref. Mtge.— Sufficient bonds are reserved to 
retire prior liens. A sinking fund began In 1908. to which $50,000 per ann. 
Is payable first 6 years, $00,000 per ann. next 5 years, $70,000 per ann 
next 5 years, $80,000 yearly following 5 years, $90,000 per ann. next 5 years 
$100,000 yearly following 6  years and $150,000 per ann. thereafter. Not
8ULoT/ln°elm Pacific Co. Oen. Consol, bonds have a sink. fund. 1911 to 1915, 
S10 (tOO per ann.; 1910 to 1920. $15,000 per attn.; 1921 to 1925, $40,000 
ann - 1920 to 1930, $75,000 per ann.; 1931 to 1911, $80,000 ann., and 1915 
to 1916, $90,000 per ann. Of the $12,500,000 auth.. $5,000,000 are re
served for prior liens Bonds are not callable.

Los Angeles Pacific Co. lsl Ref. Mtge.— Subject to call as a whole or In 
part on and after Jan.'l 1915 on any Int. date at 105 and Int. on 3 months' 
notice. Interest payable at company's office or agency In New York 
Sinking fund of $5,000 per annum began In 1910. Guar., p. A 1.. by South
eriRircrs!wr A°Arlington Rg. lsl Mtge.—Not callable. Sink, fund began 
Se-t 5 1900 as follows: After payment of exps. and int. the entire net In 
come and entire net proceeds from sale of property applicable under trust 
deed to beset aside each year to and Incl. 1904: in 1905 ami thereafter uniil 
all bonds are paid. 75% of net Income and proceeds from sale of property 

Redlands St. Rg. Is/ Mige. 5% Bonds.—$50,000 are reserved for the 
previous Issue of 6 % bonds. No sinking funds and bonds are not callable.

Redlands Central Rg. Is/ Mtoe.— Sinking fund began July 1 1912 and retire' 
$1 000 per annum to July 1 1917. $2,000 next 5 years. $3,000 per auuum fol
lowing 5 years, $4,000 next 5 years aDd $5,000 following 5 yrs Not callable 

Los Angeles A Redondo lsl Mtge.— Sinking fund retires $10,000 per annum 
out of surplus aud net earnings. Bonds are not redeemable.

San Bernardino Valiev Traction Is/ Mtge. bonds are subject to call at 105 
Int. payable at First Nat. Bank, Redlands, and at First Nat. Bank
L°8an "licrnadino Valley Trac. Is/ A ref Mtge. bonds are red. at 105. Sink 
fund retires at 105 and Int. 12 bonds during 1913-15 (lncl.) during 1916 pays 
off 13 bonds; during 1917 14 bonds; during 1918-27 pays off 25 bonds yrly.. 
during 1928-30 37 bonds yrly.: 1931 and 1932 38 bonds each year 

Ontario A San Ant. Heights 1st Mtge. bonds are red. at 101 and Int. Sink. 
fund 1914 and following 4 years 1% of outstanding bonds. 2% thereafter.

EARNINGS.— For years ending Dec. 31:
Calendar Gross Net (after Other

Year—  Earnings. Taxes). Income.
1918 ...$10,331,916 SI ,692,189 $151,101Ta i-t"  oc7 i on1917............... 9,267,120
1916............... 8.664.467

2,490,313
2,261.823

65,730
52,567

Interest, 
Rents, <&c. 

$3,541,433 
3,441,159 
3,296,819

Balance,
Deficit.

$1,695,143
885,116
982,459

ROAD.—Operates an interurban electric railway system centering at 
Los Angeles, extending Into the counties of Los Angeles, San Bernardlrn 
Riverside and Orange and serves the cities of Pasadena, San Bernardino 
Riverside, Colton, Redlands, Pomona, Ontario, Santa Ana, Long Beach, Oo 
rona Venice. Ocean Park. Santa Monica. Redondo, San Fernando Owens 
mouth and Lankershim. Total miles operated, single track, 1,092.221, of 
which 617.616 miles main track, 318.491 miles second and other main track 
and 156.114 miles of sidings and turnouts. Standard gauge. Owns 46 
electric locomotives, 2 gas electric locomotives, 603 passenger and combina
tion cars, 31 express cars, 8S9 freight cars and 97 service and miscellaneous 
cars; 1 power station, 44 sub-stations and 4 portable sub-stations. Power 
purchased from Southern California Edison Co.

OFFICERS.— Pres., Paul Shoup, San Francisco; V.-P., H. B. Titcomb; 
Sec. A Aud., H. A. Culloden, Los Angeles; Treas., I. W. Heilman, San 
Francisco; Gen. Mgr., J. McMillan. General offices. Pacific Electric Bldg., 
Los Angeles.— V. 106. p. 2649; V. 107, p. 1101, 2290; V. 108, p. 1275, 1937 
V. 109, p. 578. 776, 1 1 8 0 . ______

LOS ANOELES R A IL W A Y  C O R P O R A T IO N .
The entire $20,000,000 stock, except directors' qualifying shares, is 

owned by Mr. H E. Huntington.and, along with certain amounts of differ 
ent bond Issues of this company and the Pacific Electric Ry. (see above). Is 
pledged as security for the Huntington Land A Improvement collateral 
trust Issue—see V. 98, p. 527-

The Los Angeles Ry Company was organized Dec. 2 1913 to merge tb 
Los Angeles Ry. Corporation and Its subsidiary, the City Ry. Co. of Los 
Angeles (V. 97. p. 1733). but on March 5 1915 the Cal. RR Comm, denied 
Its application to issue $2 0 ,0 0 0 ,0 0 0  stock in exchange for the $2 0 ,0 0 0 ,0 0 0  
stock of the Ry. Corp. and the $5,000,000 stock of the City Ry. and to 
execute a mtge. under which $23,544,000 bonds were to be Issued in ex 
change for outstanding bonds of the two companies or bonds assumed by 
them. V. 100, p. 901, 982. The Los Angeles Railway Corporation 
was Incorporated in California on November 7 1910 as successor to Lo- 
Angeles Railway Co. and acquired ail the city narrow-gauge lines owned 
by Pacific Electric Railway and Los Angeles Interurban Railway, and 
those portions of Los Angeles & Redondo Ry. and California-Pacific 
By. Co. lying north of an east-and-west line running through Hawthorne 
and Athens, thus comprising all the street railway business of Los Angeles 
V. 91. P- 1386. More than 85 miles qf track is on private right of way. All 
main line ami practically all down-town line franchises extend beyond 1940 
Owns entire $5,000,000 stock of the City Ry. of Los Angeles. Incorporated 
In Dec. 1910 to build new Hues for the corporation. V. 91 p. 1766.

Favorable Decision.— In a decision banded down April 6 1915 the Dlstrici 
Court of Appeats In Los Angeles sustained the right of the company to 
eharire 10-ceut fares from the city to Eagle Rock. Glassel and other points 
In that district See V 100, p 1438

Fares.—In connection with the co.'s application for a higher rate of fare 
or a reduction In its service; the Cal. RR. Comm. In Feb. 1919, announced 
Its intention of investigating the co.'s affairs. V. 108, p. 683. No decision 
had been made to Sept. 5 1919. „  .
n Strike—Public Control Suggested, A c .— See \ . 109, p. 1179.

STOCK AND BONDS— Date. Interest. Uutsiunatng. Maturity
Stock $20,000.000......................................... .. $20,000,000 ..................
I.os Angeles Ry Corp 1st A ref) 1910 5 g J-D !■14.880,000 Dec 1 1940

M $20,000,000 g ($1,000) \ Los Angeles Trust & Savings Bank. ' 
winking fund _ C * I

I os Ang Co. Ry M $5,000.-1 1899 5 g A-O 4 722 000 Oct 1 193*
0 0 0  gold ($1,000 each) .c* fl»t. at Union Trust C o ., San Fran., Cal., Tr 

lo s  Angeles Trac 1st cons Ml 1898 5 g J I> 250,000 Dec 1 193S
u „„|(i S‘250 000 ($1.000)___ /St. Louis Union Tr Co., St. Louis. Trustee
Cltv Ry of Los Angeles 1st M i 1911 5 F-A 4.196 000 Feb 11941

$5 ,0 0 0 ,0 0 0  ($1,000) gold.c*j Int. at Los Ang. Tr. & S. Bk.. Los A.. Trus
n,miis_Int. on 1st A ref. M. bouds is payable at office of trustee

Rankers Trust Co., New York, and by arrangement at Anglo A London
Paris Nat Bk . San Fran. Bonds are not sub), to call Bonds have sk. fd 
of 810 000 per month (Incl. s. f. on underlying bonds) to be Invested In 
first A ref bonds at 105 and Int. or leas, or In approved securities, fire 
A ref bonds purchased for s. f to be kept alive, $1,063,000 bonds are held 
,* sink fund V. 92. p. 262: V. 94. p 1383. V. 95. p. 1273. On 30 days
notice int uiav be made payable at the National City Bank. N Y. Int
on the Los Angeles Trac I‘sue paid at Chase Nat. B ,nk New York *82 
onn x.rw Angeles Rv. Co. mtge. bonds in sinking fund and $278,000 canceled 
Cltv Rv Co of Los Angeles 1st mtge. bonds have a sinking fund of 2% per 
annum of principal amount of bonds outstanding, which began Jan. 1 1916 
$251,000 bonds in sinking fund.

-lng Dec. 31:
Surplus
S49.585
536.199 
605.186

LOUISVILLE, KY.
LOUISVILLE RAILWAY CO.
ORGANIZATION.— Incorp. in Kentucky on Jan. 22 1867 and.owns; all 

the street railways in the City of Louisville and its suburbs. Franchise 
are partly for 9 9  years from 1886 and partly perpetual. . .. ,Ou Oct. 20 1917 the company tileu amenoed articles of incorporation in
creasing its auth. pref stock from $2,500,000 to $3,500,000 and Its com . 
stock from $5.700,000 to $8,500,000. in connection with the dissolution of 
the Louisville Traction Co. *The Louisville A Interurban RR. has been organized in the interest of 
the Louisville Ry to construct a system of urban and Interurban lines. No 
securities have been Issued except $4,000,000 stock (Increased to that 
amount in February 1913) to Louisville Ry. Oo. In Jan. 1911 Louis
ville A Interurban RR. acquired the Louisville A Eastern RR. (all of whose 
bonds, construction notes, receivers' certificates. Ac., and about all the 
stock, was owned by Louisville Jt Interurban), sold at foreclosure ou Jan. 3

Dissolution o¥H olding Co.—On Nov. 22 191. the Louisville Traction Oo., 
which owned ail the ■dock of the Railu-ay company was dissolved In order 
to reduce Federal and State taxes. Preferred stockholders exchanged the r 
stock for Louisville Rv. pref. stock on a share-for-share basis; bolder- of 
common stock received seven-tenths of Railway common for each share of

Fare Increase.— On July 1 1918 the Louisville & Interurban RR. increased 
fares on all suburban lines to about 2 cents per mile.f V. 107, P. _

On May 10 1919 the company agreed to the Mayor s proposal that more 
efficient management of the street railways be adopted inst^d of an in
crease in fares. The city, in turn, agreed to certain franchise modifirat ions, 
eliminating duplication of service on unprofitable 1 inies. V. 108, p.

Wage Award by National War Labor Board. V. 108, p. 579.
STOCK. AND BONDS— D ate. Interest. Outstanding. M a tu rity .

Common $8,500,000-------------- -------- - - - -  'JS2 ?Pref 5 % cuin S3 500 000 _________  A&O 3.500.000 Oct 18,2
Louisville Ry gen mtge gold! 1910 5 g F-A 4,035.000 Feb 1 luoO

$20 000 000 ($1.000)--C*tf (Interest payable In Louisville. . 
Louisville' Ry cons M goldf 1890 5 g J-J 6,000,000 July 1 1930

S6  000 000 (list N Y) c*tf iInt. at National Bank of Commerce. N Y.; jo.uw.uuu (uswn i | FidelIty_Col Tr Co Louisville, Trustee.
Louisville Ry 2d mtge, $2,-| 1900 4 g M-S 2.000.000 Mar 1 1940

000,000 gold (S1 .0 0 0 ) . --tf/Interest payable In Louisville.
3-year notes_________________ 1918 6 % 6 0 O.OOO 1921

Bonds.—$8 .000.000 of the gen. mtge. bonds of 1910 are reserved to retire 
prior liens; the remainder is for extensions and improvements. Bonds are 
not subject to call. Fidelity-Col. Trust Co., Louisville, trustee.

Dividends.— 5% was paid onjiref. stocky to and m cl.^Oct.^918.^ "
since. ' 
tion.
July;___

ROAD.— The Louisville Ry. Co. owns 178 20 milos of track on1 77H mile* 
of street, with 18.05 miles outside city limits; all Is electric. Affords entrance 
Into Louisville for the Lou. A Nor. Ry. A Ltg. Co. and Lou. A Sou Ind. 
Trac. Co. The Louisville A Interurban operates 103.45 miles or track in 
Jefferson County, Lncl. extensions to La Grange and to Shelbyville in Old- 
nam and Shelby counties.

REPORT.— For fiscal years ending Dec. 31: . „  _ .
Cal. Gross Net J Other Int. A  Pf. Div. Common Balance.
Year. Revenue. Earnings. Income. Taxes. (5% ). Dividend. Sum usL

E A R N I N G S .— For years ending Dec. 31: 
fiscal Year— Cross *Rr.oenses. TorVi.rnt Ypnr__ Cross. ■'nmrnxrx. 1VH. im .ee  i OTPS.

1018 ..--$6,580,507 $4,989,722 $1,590,785 $1,541,200
in 17 _____6.1 -18.01 l
1916 - 5.864.561

* Excluding depreciation

4,063.218
3,715,940

2,064,793
2,148,620

1,548.594
1,543,434

PROPERTY — Comprises 387 81 miles of trank: 60. 72. 87 and 116-lh 
rails. Owns and controls 875 pa-wenger care, of whjch 524 are of P-A-Y-
type. 183 center and 166 misc cars and 104 work cars Ac. 11a 
power contract with the Southern California Edison Co.; the ct 
distributed through the corporation s own transmission system.

Has favorable 
current being 

comprising
aac\ r, miles of line and 10 sub—stations.
4 4 OFFICFR8  _Pres II. E. Huntington. V.-J\, Howard Huntington;
rjpn Mgr " G J Kuhrts: Sec. A Treas.. C. A. Henderson.— V. 97, p. 521 
U733- V 98 p. 523: V. 100. p. 1348. 1438; V. 101. P. 370; V. 103. p. 320 
V. 108. p. o’S3; V. 109, p. 577, 776, 1179.

The balance shown above for 1918 was applied to discount on not<!s. 
From the surplus as above in 1917. $101,023. there was deducted $95,000 

for depreciation, leaving $6,023. In 1916 $85,000 was deducted for depre
ciation. leaving $6,265. „  „  . _  _  .OFFICERS. — Pres.. T . J. Minary: V.-P.. A. P. Humphrey, Sec. A 
Treas., Samuel G. Boyle.— V. 108, p. 579, 784, 878, 2022, 2235.

INDIANAPOLIS A LOUISVILLE TRACTION RY.— A trolley road. 
Control.— In July 1919 the Interstate Public Service Co., a subsidiary of 

the Middle West Utilities Co., acquired control of the company by paying 
$1330.000 for the capital stock and assuming the bonded debt. V. 109, p.2/0.

ORGANIZATION.— Incorp. In March 1912 In Indiana as success *r to 
the Indianapolis A Louisville Traction Co., sold at foreclosure on March 21 
1912. V. 94, p. 911. Franchises In cities and towns are for 50 years from 
1905; remainder is on private right of way.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock $600,000------- ------ ------- $596,200 ---- ----------
K f " S r S r Bk. $»fi°5iio!o66-;T I9i2 S V A -o  g & f f i  f i S I - i i S

($100 $500 A $1,000)-C*tf lint- at Colonial Trust Co.. Plttsb., Trustee. 
Bonds—  Of remaining 1st M . bonds $650,200 are for Impts. and ex tens 

at 80% of cost. Subj. to call on any int. date at 105 and Int. Sink, fund of 
2% per annum began Oct. 1 1917, Increasing 1% each year to and Including 
April 1 1921. then reduced to 1 % per annum thereafter.

EARNINGS.— For vear ending Dec. 31 1918, gross, $235,*46; net, after 
taxes $98 432. In 1917, gross, $185,964; net, after taxes, $84,360.

BO AD.—40.9 miles of track from Sellersburg to Seymour. Cars run 
from Sellersburg to Louisville over tracks of Louisville A Northern Ry. A 
Ltg Co and from Seymour to Indianapolis over the tracks of the Ind. Col. 
& South (Interstate Public Service Corp.). Through cars from Louisville to 
Indianapolis were nut Into operation in 1908. Standard gauge: 75-lb. T cels.

OFFICERS.—Pres. A Gen. Mgr., John E. Greeley, Scottsburg. Ind..
V -P Mark Storon. Scottsburg. Ind.; Sec.. Nathan G. Eyster Pitts
burgh, Pa.; Treas., Jas. O. Chaplin, Pittsburgh, Pa.— V. 109, p. 270.

LOUISVILLE & NORTHERN RAILWAY & LIGHTINQ.
Interests Identified with the Middle West Utilities Co. are In control. 
O R G A N IZ A T IO N .— Incorporated under the general railroad laws of 

Indiana In November 1905. All of the $1,000,000 stock of the United
Gas A F.lectric Co. and $232,950 stock of the New Albany Water-Works 
Co are deposited under this company's mtge. Has purchased the electrical 
equipment of the Kentucky A Indiana Bridge Co. and leases the bridge 
for ^5 years, thus affording Independent entrance Into Louisville. Com
pany does electric lighting and express and freight business in addition to 
passenger business. Road is mainly On private right of way.

Rates.— On May 18 1918 this company’s application for increased freight 
rates was approved by the Inter-State Commerce Commission. On April 16 
1919 was auth. by the I.-S. C. Comm, to increase fares between New Albany 
and Louisville from 5 to 7 cents.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $3.500.000.............................................  $3,499,000 ...................
Pref $1 500.000 Series A A B . ------ Q-J 916,000 See text
First mortgage $2,500,000 gf 1905 5 g J-D 500.000 Dec 1 ">>5

($500 and $1,000)______c*(Int. at Cont. A Comm. Tr. A S. Bk., Chic.,
t Trustee, or at Eliot Nat. Bank. Boston 

Bonds.— Unissued bonds can only be issued for 80% of cost of property 
built or acquired Are subject to call at 105 and int. V. 82, p. 8 6 s 

STOCK.—The Series A pref. stock Is 6 % cuiu . the Series B is cum and 
la eutltled to 2% In 1906. 3% In 1907. 4% In 1908, 6 % In 1909 and 6 % In 
1910 and thereafter.

Dividends.— Dividends from July 1 1906 on both classes of pref stork 
were paid at rates called for up to April 1909, when ‘4  % was paid on both 
classes; same amount quarterly since to July 1919.

ROAD.—Operates 20 miles of track, Louisville to Sellersburg, with a line 
branching off at Watson and running to Charlestown. At Sellersburg 
connects with Ind. A Louisv. Trac, Ry. Co., running to Seymour, where 
connection Is made with the Ind. Col. A So. (Interstate Public Service < "o.l, 
thus forming a through line between Louisville and Indianapolis The 
line from Louisville to Charlestown will form part of a through line between 
Louisville and Cincinnati. Standard gauge 7h-lb T rail 

OFFICERS.— Pros., Ilarry Reid, Louisville, Ky.; V.-P., L. D. Spragle, 
New Albany, Ind.; Sec., Ira E. Guthrie, Indianapolis; Treas., J. F. Stratton 
New Albany, In d — V. 82. p. 509, 8 8 6 ; V. 94, p. 1626; V. 106, p. 1689, 1901; 
V. 107, p. 2376; V. 108, p. 1610.

(1) United Gas & Electric Co.
ORGANIZATION. —Incorporated In Indiana Id 1902 and acquired the 

New Albany Gaslight A Coke Co., New Albany Light. Heat A Power Go., 
leffersonville Electric Light, Heating, Gas A Coke Co. and Jeffen-io Hie 
Light A Water Co. Dors entire gas and electric-lighting business in \ew 
Albany and J^ll'crsonvllle and supplies also Port Fulton. Silver Grov- and 
Clarkvllle. Franchises, 45 years In New Albany and 50 years In Jefferson-
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I !1!?. 1902: ,n otheP towns from 20 to 40 years. Guarantees the$250 OOO first mortgage fr>onrii of Pfpiw Albany Street Ry. Co.
Rale Increases.— In April 1918 the Indiana P. U. Comm. auth. the co. to 

increase gas rates at the Jeffersonville plant from *1 to $1 20 net. An in
crease of 15% in New Albany was aiso granted. These rates are to remain 
in effect for the duration of the war. V. 106, p. 1692.

8TOOKAND BONOS—  Date. Interest. Outstanding. Maturitu.
Stock $1,000,000 ($100)..................................... . $1,000,000 ...........
First mtge $750,000 ($1,000)7 1902 5 g J-J 636.000 See text'

gold----------------------------- c*(Int. at Cont. & Comml. Trust & Sav. Bank,
I Chic.. True., and at Eliot Nat. Bit.. Bos. 

^ a^ l'dat??  mortgager 1904 5 g J-J 750.000 S-* text
$1,500,000 gold ($500 andjlnt. at Oont. & Comml. Trust & Sav. Bank,
$1.000)------------------------ e*l Chic.. Trus., or at Eliot Nat. Bit., Boston.
Bonds.—$750,000 first consols are reserved to retire a like amount of 

“ Tst 5s; and $127,000 have been retired. Both issues mature serially from 
1907 to 1942, but the bonds of 1902 may be called at 105 and int.; the new 
consols are callable after July 1 1924 at 105 and int. See V. 79. p. 2458. 

*Yeurs ending June30— Cal Yr.’ 18 1916-17. 1915-16. 1914-15. 1913-14.
Gross earnings------------------$479,072 $404,393 $334,033 $331,595 $331,730
Operating exp. and taxes.. 347,451 283,890 218.383 230,304 221,579

Net earnings.............. ..$131,621 $120,503 $115,670 $101,291 $113,151
Interest, &c------- -------------  109,574 87,682 84,648 80,859 76,728

Balance ......................... $22,047 $32,821 $31,022 $20,432 $36,423
•Fiscal year has been changed to end on Dec. 31.
OFFICERS.— Pros., Harry Reid, Louisville, ICy.: V.-P., L. D. Spragle, 

New Albany, Ind.; Sec. & Treas., J. F. Stratton, New Albany, Ind.— 
V. 85, p. 737, 1466; V. 106, p. 1692.

(a) Louisville & Southern Indiana Traction Co. 
ORGANIZATION.— Iucorp. in Indiana under the General Railroad 

Laws In 1903, and is successor to the Southern Indiana Interurban Railway 
Go. leases the New Albany Street Railway Co. for 25 years from Aug. 1 
1903 (with privilege of renewal for 25 years) at a yearly rental of $500. the 
lnt._ciiarges and taxes and dlvs. of 4% on $100,000 preferred stock. V. 77. 
P- <0®- 1° dept. 1901 acquired the Highland RR. for $10,000 in bond*.
V. 79, p. 1643. In Dec. 1905 acquired the Jeffersonville City Ry. See 
V. 81. p. 1792. Franchises are for 50 years: also permitted to carry freight.

Fares.— On June 20 1918 was auth. by the Ind. P, S. Comm, to charge a 
straight 5-cent fare in Jeffersonville and New Albany and to increase the 
hires between these cities from 5 to 10 cents, with commuters’ tickets at 
7 cents each. On April 16 1919 the I. S. C. Comm. auth. a 7-cent fare 
between Jeffersonville, Ind., and Louisville, Ky. Compare V. 107, p. 2376.

Freight Rates.— On May 9 1918 this company’s application for increased 
freight rates was approved by the I.-S. C. Comm.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common $2,000,000 ($10) - . ............................. . $2,000,000 ...................
Pref 6% cum $1,000,000 ($ 1 0 )...........................  432.480  .............
First mortgage $1,000,000 ( 1903 5 g M-S15 999,000 Sept 15 1923

gold ($500 and $1,000) _c*jlnt. at Cont. & Comm. Tr. & S. Bk., Chicago 
_ i and U. S. Trust Co., Louisville, Trustees.

New Albany St Ry $250,0001 1902 5 F-A 250,000 Aug 1 1927
($1,000) guar pnn and int-(Int. at U. S. Trust Co., Louisville, Trustee. 
Bonds.— 1st M. bonds have no sk. fd., but aresubj. to call after 10 yrs. at 

105 & int. See V. 77, p. 769, 2339. New Albany St. Ry. bonds are subj. 
to call on any int. date at 105 St int. and are guar, by United Gas Sc Elec.

ROAD.—Operates 31.36 m. of track, including 104$ miles leased from 
New Albany Street Ry. and also line between New Albany and Jefferson- 
vllle, and city lines In Jeffersonville. An extension to Louisville was com
pleted In Sept. 1905. Has a contract with “ Big Four’ ’ RR. for the use 
of its bridge over Ohio River and with Louisville Railway Co., allowing its 
cars to enter Louisville. Has erected an interurban terminal on Third St.. 
Louisville. Girder rails, 90 lbs.; T and girder rails 75 and 771$ lbs. 

OFFICERS.— Sameasfor Louisv. & Nor. Ry.&Ltg. Co.— V .107.p.2376.

McALESTER, OXLA.
CHOCTAW POWER & LIGHT CO
ORGANIZATION.— Incorp. in Delaware on June 27 1916 to take over 

the light and power business of the Choctaw Rv. Sc Lighting Co. sold at 
foreclosure (V. 102. p. 1539) and owns all the $507,000 1st M. bonds and 
the entire $600,000 capital stock of the Pittsburgh County Ry., incorp. in 
Oklahoma June 24 1916, to take over the street railway properties.

Fare Increase.— In Aug. 1919 the Pittsburgh County Ry. was auth. to 
increase fares in McAlester from 5 to 7 cents. V. 109, p. 677.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $1,000,000--..................... .. ................. $1,000,000 .....................
Pref 7% cum $250,000 . ................. M-S 275.000 Feb.T9.3i2%
First mtge gold ($1,000 andl 1916 5 g  M-S 1.147,000 Sept 1 1941

$500)-------------------------c*tf|Int. at Guaranty Tr. Co. of N. Y., trustee.
Bonds.—Open issue authorized. Impt. fund of 1% per annum from

1921-1925; l k  % 1926-1929; 1H % 1930-1933; \'A % 1934-1937:2% 1938-4) 
Dividends.— Paid 34$% on pref. in March and Sept. 1918. In 1919, 

Feb., 3 4$%. None since.
EARNINGS.— Combined earnings of the Choctaw Power & Lt. Co. and 

the Pittsburg County Ry. Co. for year ending Dec. 31 1918, gross. $370,161; 
net, $117,790; deprec., $37,242: charges, $53,582; surplus, $26,967.

ROAD.—The Pittsburg County Ry. operates In cities of McAlester and 
Hart8borne. and an interurban line, over private right of way, between the 
two cities. 23.26 m. of track. Standard gauge; rail. 66-70-lb. T. 16 
passenger cars, 11 other cars, 1 electric locomotive.

OFFICERS.— Pres., O. N. Mason, N. Y.; V.-P., J. A. Trawick, Boston. 
Sec.-Treas., S. M . Bachman, N. Y.; Gen. Mgr., J. C. Chestnut. N. Y. 
office, 71 Broadway.— V. 103. p. 940.

MACON, GA.
G E O R G I A  L I G H T .  P O W E R  & R A I L W A Y S .  (See map on page 67i.— 
ORGANIZATION.— Is a voluntary association formed under Massa 

chusetts laws in Sept. 1911. Has acquired all the com. stock of Macon Ry 
Sc Light Co., practically all the com. & pref. stocks of Macon Gas Co.. 
$3,660,000 [of the $4,000,0001 stock of the Central Georgia Power Co. and 
the entire capital stock of the Central Georgia Transmission Co. Also 
owns $2,003,194 6% securities of its constituent companies issued for 
new construction. &c.

STOCK AND BONDS—  D a te .  I n te r e s t .  O u tsta n d in g . M a tu r ity .
Common $8,000,000 ($100)....................................... $7,660,000 ................. .
Prof $2,000.000 6% n-c ($ 100 )____ Q-J 500.000 July’19 1 4$
First lien sk. fd. $6,500,000/ 1911 5 M-S 3.528.000 Sept 11941

gold ($1,000)______c*& r..lN ew  York Trust Co.. New York, Trustee.
Conv debs $1,000,000 gold 1917 6 F-A See text Feb. 11920
Demand notes_______________ _____  _________  641,150 __________

Stock and Bonds.— Pref. shares are callable at 110 and are pref. as to prin. 
and dividend; are listed on Pittsburgh Stock Exchange. Common stock 
is listed on the Pittsburgh. Chicago and London stock exchanges. Tb« 
remaining $2,583,000 first lien bonds are reserved under careful restriction! 
for acquisitions of other securities and for extensions and Impts. Bond* ar» 
secured by deposit of all the securities owned by Ga. Lt.. P. Sc Rys. $182,000 
(notm cl. in amount reported outstanding) are held in the treasury and 
$20/,000 have been retired by sinking fund. Red. at 105 & int. on any 
int. date on 30 days’ notice. Prin. & int. payable at office of A. B. Leach 

In c-.N . or Bank of Scotland, London. Annual sinking fund, 
*50.000 1913 to 1920 $75,000 1921 to 1925. and $100,000 1926 to 1940. 
V. 93. p. 1532. Bonds are listed on Chicago. Pittsburgh and London stock 
exchange*. $70o.000 debentures have been Issued,.of which $35,000 are 
outstanding. The remaining $670,000 are deposited as collateral to de
mand notes of the company. The debentures of 1917 are convertible into prer stock.

Dividends.—-Quarterly dlvs. of 1 4$% on pref. stock were paid from Jan. 1 
1913 to Jan. 1 1915, me].; none to Oct. 1917, when regular quar. divs. of 1 4$% were resumed.

REPORT.— For year oading Dec. 31 1918: Interest and divs., $274,269, 
Jess int. charges, salaries and expenses and taxes, $212,901: divs. on pref. 
stock, $30,009: surplus, $1,368. In 1917. interest and divs $300 550- 
total deductions, $237,315: surplus, $63,235. The combined results of the 
company and its subsidiaries, with inter-company items eliminated were- 

Calendar Gross Net (after Prer.Divs.. Balance.
Year— Kanungs. Taxes). Interest. Sk.Fd. Ac Surnlus

1618  ............ $1,226,130 $ 443,374 $138,633 $75,770 def $71.029
1917 ............. 1.093.412 544.515 426,801 58.777 58 937
1916   950,855 487.361 399,571 46 687 41 103

PROPERTY.— Through controlled companies operates entire electric 
railway and gaa business in Macon; furnishes electric light and power In 
5£*£OIJgl.MoatIce,lo-J ? ? rsjrtSl- Barnesvllle, Griffin. Jackson, Jonesboro, liiDb, Tnoraaston and Hampton, Ga.; also selU a large amount of electricity In Atlanta.

OFFICERS.— Pres., M. J. Murphy; V.-P., J. D. Everitt; Sec. Sc Treas., 
F. B. Lasher; Asst. Sec. & Asst. Treas., W. E. Fulcher.— V. 104, p. 1382, 
1400; V. 105, p. 290; V. 106, p. 1124, 1577, 2445, 2450; V. 108, p.2528.

(1) M con Railway & Light Co.
Entire common stock Is owned by Georgia Lt.. Power Sc Ry*. 
ORGANIZATION.— Incorporated In Georgia on Oct. 237 1902 by the 

Railway* A Light Co. of America a* a consolidation of the Macon Consoli
dated Street Ry.. the Macon Electric Light Sc Ry., the North & South 
Macoo Street Ry. and the Metropolitan Street Ry The city ordinance 
permitting the consolidation, passed on Sept. 16 1902. granted a 50-year 'ranchise. For terms, see V. 75. p. 733.

Control of the Georgia Public Serv. Corp. (incorp. in Ga. In May 1912) 
was acquired in Oct. 1913 by Interests friendly to the Macon Ry. Sc Lt. Co. 
and Central Georgia Pow. Co. V. 9 7 . p. 12S6.

-5® / un? Georgia RR. Commission sanctioned the issue of $700,000 additional common stock, making the total $1,600,000.
Fare Increase.— On July 31 1918 the City Council passed an ordinance 

allowing the company to charge a 6-cent fare until one year after the war, 
when the 5-cent rate will again take effect. V. 107. p. 906.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1,600,000 ($100) ........... $900 0 0 0  . . .
Pref $300,000 ($100) 6 % cum........... 6  A-O 300 000 See text*
Macori Uy & Lt lst cons mtgef 1903 5 g J-J 959.000 Jan 11953

g $1.000,000 ($1.000)-c*tf)Int. at Equitable Tr, Co.. N. Y., Trustee. 
M jcon Elec Lt &-By 1st mtgel’ 1899 6  g J-J 42.500 Jan 1 1929

$100,000 ($500) gold .c*tf\lnt. at Equitable Tr! Co.. N. Y ., Trustee. 
Bonds.— Macon Ry. Sc Lt. 1st consols are subject to call ou any Interest 

date at 110 and Int. $41,000 bonds. $12,300 coin, and $16,100 pref. stock 
are held by Savannah Trust Co to retire the $42,500 Macon Elec. Lt. Sc 
RyA remalaln|? out- See V. 76, p. 212.
.nTn' i , i—6% per ann*im ha3 been paid s.-a. on pref., 1903 to April 1919, inclusive.

ROAD.— Owns and operates about 3 7 .1 1  miles of track, all of which has been re-lald with 70-lb. rails. 58 cars
EARNINGS.—For years ending Dec 31;

Year ending Gross Net (after Interest on Pref. Die. Balance.
Dec. SI— learnings. Taxes). Bmds Ac. (6 %). Surplus.

.....................$6o7,469 $210,965 $107,657 $17,016 $35,292
19™ <T*r™ iJ5--^659’05,?, 202.882 102.043 17 016 83.823OFFICERS —Pres Wm. H. Felton; V.-P.. P. G. Gossler: Sec.. R. 
V™!09J<ple578rCaS”  L A ' Magraw; Aud., N. M . Hudson.— V. 107, p. 906,

(2) Macon Gas Co,
i - — Incorp.  In Ga. In 1852. Was formerly Macon Gas 
«,,h G0• > but in Oct. 1911 transferred ita water plant to the city.

t-Ble. Controls entire gas business of Macon Practically all the $475,500 com. and $20,000 pref. stock is owned by Ga.
L iru?M irM citya’B. Company has no bonds.EARNINGS.— For years ending Dec. 31:
* <iro.ss Net (after Interest Preferred Balance
info Taxes). on Notes. Dies. Surplus
i g l f ...................$ i99-52| $43,169 $20,163 $1,000 $22,035

,51,455 15,810 1.000 34.615
10nonnnnn a0 ‘6 «rs aud over 5 4  miles of mains, Ac. Output now exceeds
199.000.000 cu. ft. per annum.— V. 93, p. 942. 1537; V. 99. p. 1455.

(3) Central Georgia Power Co.
OROA v V y 'i£ ? ,w r & ,Rys- OWQS *3.660.000 stock.In lon l —  ncorP' in Ga- on March 4 1907 as Bibb Pow. Go. ana in Jan. 1908 changed name to present title. Bogan oner. June 1 1911.

stoJk°s(4.0 0 0 . .  DaU- IuUrest- ° i4 noo'nnn- Malurltv-
M$500$&0i?OO00n? M ’ i  j 9^ .  5~M-N 2,820,400 M a y T i§ 3 8

aient) $1° ° ’ £ c «&r* ] Emplre Trust Co.. New York. Trustee.
Bonds.—Int. on bonds Is payable at office of A. B. Loach Sc Co.. Inc., 

staking fnnrt nr London. Subject to call at 105 and Int. for
fund of l T hr hnnrL at co,mi)any, 8 option on any Int. day. Sinking
In slnWn/fund^ 1 b08an ln 1913, V’ 8S’ p ’ 1199’ $179,600 bonds

EARNINGS.— For 12 mos. ending Dec. 31: 
m is  ~  Net, aft. Tax. Bd. Int.. Ac. Surplus.
}q 7 ................................  *469,941 $194,829 $221,554 def$2fi,725
1 PROpifitTV— n " " '  v, 455.158 296.446 218.826 77,620i » , , R" Y.  Owns hydro-electric plant with a capacity of 24 0 0 0
?inC*ri<l f llnHS<t p?iver on Ocmulgoe River, near Jackson 'transmission 

naV,e5i£?-nd ®° Macon, Forsyth, Jackson, Bibb, Barnesville Thomaston and Griffin, connecting at the last-named point wltti the line of the Central 
Georgia Transmission Co. (whoso entire capital stock and bonds are owned 

Lt-. Power A Rys.). running to Hampton. Jonesboro Monticeilo and 
137am ««i.— V* Un0S (lQCK CoDt’ Qa’ Trans- Go.).

M A D I S O N , IN D .
MADISON LIGHT & RAILWAY CO.
On Dec. 6 1918 the co. with the authority of the P. S. Comm dlscon- 

WeUhave therefore e l K t e f  cm Vom Thh Pp X i £
Supplemeut” 'fJ rU p t. 29 1918.tla,e ^  ^  ° f the “ Elearic ^ lway

M A D I S O N , W IS .
MADISON RAILWAYS COMPANY,

‘ l,M *r 1918 to the Southern Wisconsin 
«plref lu 1932“  W 8 °id  ^ 4 . " "  * *  SeCtl°°  f°r May 191fl franchises

buTwcn?oxtended°for o ° K W S d W p K  ^  ,n t ' at ° %

8 t^ T 6 0 K0 . U D( , % ^ ! - . . ^  0 * » ’  * faturit'
Ulnrd t*l*l OOO>°°’000 * J ,*  M-N 877.500 M a y 'V 1036x i t iM  Wllcontia Tr. Oo., MIlw., truatco._ 7 C M-N 200.000 May l 1020 ($500 and $1,000)-------- c*(lnt. In Chic. Wise. Tr. Co.. MIlw.. trustee.

m»y *>® •*««! for extension*, addltlone. Ac., 
°9a,*rv*tlT« restriction*. Red. at 102 H and Int. on any Ini. date on 60 days notice. A sinking and Improvement fund of 1 %

Ser annum of bond* oulstandltM biwan May 1 1919 for redemption of 
on l5proyonlS?tf, * c- The notes are redeemable at par and Int.

? ? y i on days' notice. The following payments were required to be made into an Improvement fund for the redemption of notes or for 
^ C’.:n # ay 1 191*, *i5.000; Nov. 1 1916 and May 1 1917. $12,500: Nov. 1 1917 and May 1 1<J|8, $15,000, and Nov. j 1018 and 

M,ay 1 1919. $17,500. $105,000 has boon paid Into fund. The notes 
originally were 6s and matured M ay 1 1919, but havo been extonded for 
one year at 7 %  and a 1% premium.-.

e AKN4^G 9-— For year ending Doc. 31 1918, gross. $298,078; net, after 
taxes. $82,400. In 1917. gross, $296,550; net, after taxes. $96,972.

ROAD.— Owns 17 miles of standard-gauge track. Including Unas in Madi
son. and extension to Fair Oaks. Ehnslde. Lake Park Cemetery and South Madison.

OFFICERS.— Pres.. P W. Montgomery; V.-P., Dudley Montgomery; 
See. Sc Treas.. Warren Montgomery; Supt., D. Montgomery.— V. 103, p.

M A N C H E S T E R , N. H .
MANCHESTER TRACTION. LIGHT A POWER CO. 
ORGANIZATION.— Incorporated in 1901 In Now Hampshire and com

prises the several light, power and street railway properties in and around 
Manchester and the light, power and gas property In Nashua. The com
pany owns the stock of the Manchester St. liy.. Manchester Sc Nashua St. 
Ry. (name changed from Goffs Falls Litchfield Sc Hudson St. Ry. in Feb. 
1907) and Manchester & Derry St. Ry. In Jan. 1918 purchased the water 
rights of the U. S. Bobbin Sc Shuttle Co.

Franchises perpetual. Interurban roads and main transmission lines 
n private right of way, except ohrough cities and towns,
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On Oct. 9 1916 the P. S. Comm, of New Hamp. anth. the Manchester & 
Nashua St. Ry. to Increase its fares from 5 to 7 cents, effective Oct. 16
1916. but recommended the retention of existing rates for school children 
and the sale o f commutation tickets on a 5-cent fare basis.

Stockholders of record Aug. 22 1917 were given the right to subscribe 
for $184,000 stock pro rata at par. making $3,864,000 outstanding. Pro
ceeds were for retirement of floating debt, new construction and Impts.. Ac. 
V. 105. p. 2184.

In Dec. 1917 Issued $1,360,000 6% coll, trast notes to refund $1,000,000 
o%  notes due June 1 1918. and to provide for certain important construc
tion and water power developments already nearly completed.

i-TOCK— Date. Interest. Outstanding Maturity
Su ck $5.000 000 (JK)0)..................... Q-J 15 $3,864 000 Oct. 19 2%
1st consol mtge (closed) $2.-1 1901 5 g A-O 914.000 April 1 192i

000,000 gold ($1,000)c*ntflInterest at American Trust Co.. Boston. Tr 
Manchester & Nashua 1st I 1906 5 K J-I) 200.000 June l 1926

M gold $300,000 ($l,000)tflint, at American Tr. Co., Boston. Trus ee. 
Man A Derry St Ry 1st mtgef 1907 5 J-D 125.000 Dec 11927

$500,000 ($1,000) guar__tflint, at American Tr. Co., Boston, Trusiee. 
First Ref M Sink Fund g $15,-1 1917 5 g F-A 1.642.000 Aug 11952

000,000($1,000 c*: $5,000 r/Int. at American Trust Co.. Boston, trustee. 
Convertible notes $1,500,000/ 1918 6 g J-J 1.500.000 Jan. 11920

($500 & $1.000) gold------e*l Int. at American Trust Co.. Boston. Trustee
Hands.—The Manchester & Nashua St. Ry. and the Manchester & Derry 

St. Ry. bonds are guaranteed, prin. A int., by Man. Trac., Lt. & Pow. Co. 
Both mortgages are closed.

The first ref. mtge. sinking fund bonds were issued to retire floating debt 
and provide for new construction. Ac. After April 1921 will become a first 
mtge. on all property now owned. $1,600,000 are deposited as collateral 
to secure convertible notes. Additional bonds may be issued for re
funding and for acquisitions, under guarded restrictions, but not in excess 
of twice the par value of outstanding stock. Sinking fund of 1% of bonds 
outstanding on each Aug. 1 began 1919, and is applied to purchase of bonds 
at not to exceed 105 and int. Bonds purchased to be held alive. Call at 
105 and int. V. 105, p. 909.

Notes.—The coll. tr. conv. notes are convertible or, if called for redemp
tion, up to 10 days prior to redemption date, into an equal amount of 1st 
ref- 5% bonds at a valuation of 92>4 and int. Are secured by $1,600,000 
1st ref. M. bonds. Subject to call, all or in multiples of $100,000, at 101 
and int. on 30 days' notice. V. 105. p. 2543; V. 106. p. 86.

PROPERTIES.—The different roads controlled comprise 65.595 miles 
of track, as follows: Manchester Street Railway, 42.842 miles; Man
chester & Nashua Street Ry.. 14.335 miles: Manchester & Derry St. Ry..
8-41S miles. 107 passenger and 18 mUc. care. 4 hydro-electric plants 
present capacity approx. 11.500 h. p.; 2 steam reserve stations at Man
chester with a combined capacity of approx. 10,900 h.p. and 1 steam reserve 
station at Nashua with capacity of approx. 2,000 h.p. Also owns water 
rights along the Merrimac River.

Dividends.— First dividend ot 3% on July 15 1901; paid 8% per annum 
to and including 1905; 7% In 1906; since 8% per annum. 5% extra 
dividend in 1911-12.

REPORT.— Of the Manchester Trac., Lt. A Power Co. and subsidiary 
companies for years ending Dec. 31:
Year end. Gross Net (after Interest, Bond Sink- Balance for 

Dec. 31. Earnings. Taxes). &c. ing Fund. Dios.. Ac.
1918...........$1,655,035 $560,257 $227,778 $6,812 $325,637
1917........... 1.573,381 627.703 188.266 .........  439,437

OFFICERS.— Pres., E. O. Foster; V.-P. A Gen. Mgr., J. Brodle Smith; 
Trees., P. L. Saltonstall; Asst. Treas., Lester E. Flint; Clerk, Allen Wilson. 
— V. 105. p. 909, 998. 1802. 2184. 2543; V. 106, p. 86, 396. 929.

M A R IO N , I L L .
C O A L  B E L T  E L E C T R I C  R Y .
In 1904 passed Into control of the St. Louis Iron Mtn. A Sou. Ry. Co. 

Stock authorized and outstanding, $300,000; par of shares. $100.
EARNINGS.— For year ending Dec. 31 1918, gross, $112,593; net, after 

taxes, $1,665; other inc., $3,532; surplus, $5,197. In 1917, gross, $105,003; 
net, $23,943; taxes, Ac., $2,228; interest, $21,210; surplus, $505.
| ROAD.— Operates 15-33 miles of track from Marion to Oartervllle and 
Herrin. Standard gauge. 52 to 70-lb. T rail.

OFFICERS.— Pres., J. G. Drew; Sec. & Treas., E. K. Lycett.

M A R IO N , O H IO .
C O L U M B U S  M A R I O N  &  B U C Y R U S  R Y .
ORGANIZATION.— Incorporated In Ohio In May 1913 as a reorganiza

tion of the Columbus Marion & Bucyrus RR.. sold under foreclosure per 
plan V. 96. p. 1488. 1839.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $350.000-.....................................................  $350,000 ...................
First mtge, $100.000______tf 1914 6% g 46.000 1934
GenARef M . $350,000. gold tf 1914 5% 250.000 1944

Bands.—The 1st M. 6s are red. at 102K and int. on any Int. day. 
Remaining $58,000 Is held by trustee pending construction of power-house. 
$100,000 gen. & ref. mtge. bonds are reserved to retire 1st M . bonds. 
V. 9 >. p. 1488, 1839.

EARNINGS.—For cal. year 1918, gross, $45,817; net, after taxes, 
$12,369. In 1917. gross, $39,667; net. after taxes, $8,566.

OFFICERS.— Pres., Geo. Whysall: V.-P. A’ Treas.. Jas. II. Caldwell 
Troy, N. Y .; Sec. A Asst. Treas., H. B. Hane.— V. 99, p. 196, 537.

M A R I O N  &  S U B U R B A N  R A I L W A Y  C O .
In Mar. 1919 we wero informed that the company had ceased to operate. 

k> or latest statement published see “ Electric ^Railway” ' Section of 
Sept. 29 1918.

M A T T O O N , IL L .
C E N T R A L  I L L I N O I S  P U B L I C  S E R V I C E  C O .
Controlled by Middle West Utilities C o., which see in our "Railway A 

Industrial”  Section.
ORGANIZATION.— Incorporated in Illinois In 1902. Does an'electrlc 

light power, water, gas. heat, ice. street railway and interurban business, 
sup dying electrical energy to 148 communities in central and southern 
Illinois. These communities have an estimated population of 325,000. In 
add'tion to the supplying of electrical energy', to these communities. 7 are 
served with gas, 11 with water, 11 with ice, 8 with heating and 6 with street 
railway service, an interurban line being operated between Mattoon and 
Charleston, Illinois.

STOCK A N D  B ON DS— D a te. Interest. Outstanding. M a tu rity
Co nmon $10,000,000 ($100) .....................................$6 ,000,000 ......................
Pruf 6% cum$10.000.000($100)____ Q-J 3.810.500 Jnly T9
Fir*i and refunding mortgage! 1912 5 F-A 10 562.000 Aug 11952

void ($1.000)------ . ..c*tf {interest payable In Chicago.
General mortgage gold.............1917 6 g J-D 440.000 Dec 11952
l  mi -rlying bonds ĉlosed Issues)  _________  746.000 ________  -
DePoiitures ............... ............................... ............ 110.000 1923
Collateral gold notes.............../ 1918 7 g M-S 300.000 Mar 11921

\ 1918 7 g J-D 150.000 June 1 1921
Stuck.— Pref. stock la red. at 110 and dlv. Has full voting power. Tax- 

um fll n Illinois. Rfglstrar. 111. Trust & Savings Bank. Chicago.
Bonds.— The first acd ref. bonds are red. at 105 on any Interest date. 

Additional bonds may be issued under certain restrictions. See V. 95. p 
1741 For security of bonds, see V. 103. p. 1887. Oont. A Comm. Trust 
A 8av. Bank, Chicago, trustee.

Dividends.— 6% Is being paid on preferred stock.
F ARNINGS.— For calendar years:

Years end. Gross Net after Other Interest Pref Dies. Balance 
Dir. 31. Earnings. Taxes. Income. Ac.,Chgs. (0%) Surplus' 

$871,720 $85,834 $736,l0l $223,081 xdof.$162S
8< 1,658 26.338 615.496 191.418 88,081

1918...........$2,955,171
1917 ......... 2,448.050

x Adjustments resulted Li surplus after preferred div. o f $16,671.

Maturity.
$150,000 
37,500 
100,000 
150.000 Aug. 11933

1959

PROPERTY.Ac.—The co. operates over 1,025 miles of hlgh-tenslo-- trans
mission lines, 7 central stations, holds 10 stations In reserve and has con
tracts for power from 4 other central stations. Total available capacity.
70.000 h . p.

OFFICERS.—Chairman of the Board. Samuel Tnsull: Pros.. Marshall 
E. Sampsell; V.-P., J. Paul Clayton: Sec., P. A. Erlach: Treas.. O. E. Gripe. 
— V. 105, p. 910; V. 106, p. 497, 931, 1036, 2227; V. 108, p. 1167, 1513.

M A U C H  C H U N K , P A .
MAUCH CHUNK & LEH1GHTON TRANSIT CO.—A trolley road. 
ORGANIZATION.—Organi/.ed in 1919 as successor to the Carbon 

Transit Co. (for history see "Electric Railway Supplement” of Mar. 29 
191(1) sold at foreclosure on Jan. 20 1919. V. 108, p. 377.

STOCK AND BONDS—  D ate. Interest. Outstanding.
Common $150,000___________ _____
Preferred $50,000............................ .. 7%
40-yr bonds $150,000________ 1919 6%
Carbon Transit Co 1st mtgef 1908 5 g F-A ___ ___ __  _____
$150,000($100A$500)g-.c*tf\Int. at Mauch Chunk Trust Co., Trustee.

Bonds.—1st 5s of the Carbon Transit Co. are call at 105 and int. on any 
int. date.

ROAD.—Comprises 12 miles of track, 24 cars. Owns about 425 acres 
of real estate, Incl. 75 acres on “ Flagstaff Heights."

OFFICERS.— Pres., Ben Branch; V.-P., Wm. Dods; Treas., Dr. Geo. H. 
Mayer; Sec., V. M . Wolff; Compt., C. A. Secor.— V. 108. p. 2629.

M E M P H IS , T E N N .
M E M P H I S  S T R E E T  R A I L W A Y  C O
American Cities Co. (see under New Orleans) owns 87% common and 

88% preferred stock.
Receivership.— On Jan. 20 1919 Pres. T . H. Tutwiler and Frank S. 

Elgin were appointed receivers for the co. on petition of the American 
Cities Co. V. 108. p 378.

Interest Payments.— The Int. due Jan. 1 1919 on the consol, mtge. 5% 
bonds was paid in May 1919, together with 5 mos. int. at 5% on the deferred 
payment. V. 108. p. 2241. Compare V. 108, p. 1511. The July 1 1919 
int. on this Issue was paid Sept 2 1919. V. 109. p. 982. The May 1 1919 
int. on the 2-yr. coll, notes was paid in June 1919 together with int. at 6% 
for 1 month on the deferred payment. V. 108, p. 2330.

Committee for 2-yr. Coll. 6% Notes.— Chairman, Mortimer N. Buckner;
J. C. Neff, S. F. T. Brock, Charles Counselman, George T. Ordway, John 
A. Langan; Secy., Boyd G. Curts. 26 Broad St.. N. Y . City. Depositary: 
N. Y. Trust Co., N. Y. Sub-Depositaries: Fidelity Trust Co.. Phlla.; 
Illinois Trust A Savings Bank. Chicago. Deposits have been called for, 
V. 108, p. 1511.

ORGANIZATION.—Chartered In Tennessee on March 28 1895 and con
solidated with the Citizens’ St., East End St. City & Suburban and Mem
phis & Raleigh Springs lines; franchise* -un until Nov. 1945 The Supreme 
Court has confirmed the co.'s franchises In all respects. Including the right 
to charge 5-cent fare. (Compare V. 85. p. 654: V. 100. p. 1752.) Owns 
and operates the entire street railway business of the city, incl suburbs of 
Binghamton. Raleigh Springs and South Memphis and a line to Lake 
View. Miss.

In Mar. 1913 purchased the property (excluding the building owned n 
Memphis and the car barns) of the Lakevlew Trac. Co. (sold at foreclosure 
In Sept. 1913) for $160,000 payment to be made in 20-year Lakevlew 
Traction bonds bearing 2% int. for 2 years. 3% for 3 years. 4% for 8 years 
and 5% for the last 7 years. V. 96, p. 863.

City Ordinance Not Enforced.— On Mar. 13 1914 Chancellor Fentress 
granted an injunction restraining the city from enforcing a vexatious and 
unreasonable ordinance which was to have become effective Mar. 14 1914 
For details of the ordinance see V. 98. p. 912.

Strike Settlement— Agreement.—See V. 103. p. 666.
Fares.— In May 1919 the receivers were auth. bv Federal Judge John E. 

McCall to apply to the Tenn. HR. and P. U. Corams. for an Increase In 
fares to 7 cents, with a 1-cent charge for transfers, Ac. V. 108 p 1936. 
Compare V. 108. p. 1721. On June 12 1919 the Tenn. P. U. Comm, issued 
an order fixing a 6-cent emergency fare with no charge for transfers. V. 108 p. 2433.

STOCK AND BONDS— Date.
Common $2,500,000 ($100)
Preferred $2,500,000 5% cum) "

(S100) red at 110 A accr d iv s f____
Cons mortgage $10,000,000/ 1905

Interest. Outstanding, Maturity 
.................$2,500,000 See text

............. .. 2.500.000 June'17.215 g J-J 8.584.000 July 1 1943gold (see c'«wed.c*ArUnt. at Central Trust O o ..N . Y.. Trustee.
O rei^o i e t?'ooo?0 H(i°  Kol,.V,i1915 6.S M-N See text Nov 1 1935($100 A $  1.000)..c*----- tUGuaranty Trust Co.. N Y . Trustee.
2■?2î rn£?,1,at0^a, gol<1 no,as) 1917 0 g M-N 1.250 000 Nov 1 1919($1,000) .................c*cptllnt. at N. Y. Trust Co., N. Y., Trustee.One-year notes________ _____  gig, onn rwwi
Equipment trust.......................'1914 0% 72.000 tV l9 2 4

lionds.—'TIJe c.onso1 M. bonds are In denora. of $1,000 coupon and $10.- 
subJ,,ct t0 «*" Sinking fund $25,000 per unuum. 

io r n l i l  v ° 'v .915~1« 35j m - 1020-24; $40,000. 1925-29. and $60,0001930-45- See V. 82 d 628. 1196. $307,000 held alive In sinking fund: 
remaining ?1 416.000 deposited as security for coll, gold notes. Mortgage 
closed. $512,000 gen. M. bonds are deposited as coll for 2-year notes. 
During lire or notes total Issue of gen M bonds cannot exceed $650.000 ex
cept with consent of two-thirds of collateral noteholders. Of the unissued 
general mortgage bonds. $9 822 000 are reserved to retire the consol intxe. 
bonds and remaining $19,666,000 are for add'ns. ext,s., Ac., under Curtain 
restrictions. Red. at 10214 and int. on any Int. date. V. 101 p 1886. 
The --year coll, notes due Nov. 1 1919 wero issued *o provide funds for the 
payment of $1.500 000 no'es due Nov. 1 1917. They are callable In 
Whole on .80 days' notice at 100H and int. Secured by $1,416,000 consol, mtve ,5s and $512,000 6s

pref. stock 5% was paid from Issuance up to and Ineludln g 
Dec. 1914. In 1915. none. In 1916. Dec.. 214 %• In 1917. Juno. 2 14 %• 
None since. On common, first div.— 1% —paid June 1912. In 1913. 
March, 1%; Dec.. 1%. In 1914. June. )4% ; Dec.. 214%; none since.

REPORT.— For year ending Dec. 31:
Year. Gross Earns. Net aft Tare*,Ac. Int.Oth.Deduc. Surplus.
1918.......................$2,038,190 $582,675 $638,591 def.$55,916
J9l t ......................  2.130.116 807.754 532.550 275.198
1916......................  2.086.468 869.535 547.819 321.715

ROAD —Owns 140.S miles of track Rails. 60 to 80-lb. T to 107-lb. 
girder. 328 passenger and 27 miscellaneous cars

OFFICERS— Pres. A Gen Mgr. Thus H Tutwiler; V.-P.. L. B 
Wright; Sec. A Treas.. L. LeMay.—V. 107. p. 1747, 2290, 2476; V. 108 
p. 268, 378, 1511, 1721, 1936, 2241. 2.330, 2433; V. 109, p. 982.

M I C H IG A N  C I T Y ,  IN D .
CHICAGO LAKE SHORE A SOUTH BEND RY.
ORGANIZATION.—Organized in Indiana December 1901.
No securities In hands of public. All owned by syndicate, which haa 

used them as collateral only
On July 12 1918 Issued $28,009 bonds (not Incl. In table) to reimburse 

the treasury for betterments. Compare V. 106, p. 2755.
STOCK AND BONDS— D a t e .  I n t e r e s t .  Outstanding M a t u r i t y .

Common $5,000,000 ($100)....................................... $5,000,000 ......................
Pref $1.000.(UK) ($100) 0% n -C ...............................  1.000,000 ................. ..
1st mtge $6,000,000 ($1,000)/ 1907 5 F-A 15 4.307.000 Au< 15 1947

gold__________ _________ tf * Interest at Cleveland Trust Co.. Trustee.
Equipment bonds, gold ($1,-1 1908 0 M-N 50.000 Past due

000)________ _______ ____ c(ln t. at Cleveland Trust Co.. Trustee
Bonds.— Remaining bonds are reserved for future extensions and Im

provements. They aro subject to call ati 102(4 at any Int. period. Sink, 
fund of $50,000 per annum began Aug. 15 1917 for 10 years. theD 2% of 
bonds outstanding until maturity.

EARNINGS.— For year end. Dec. 31 1918, gross, 8763,782: net. after 
taxes. $116,782. In 1917, g r o s s . $619,311; net. after taxes, $86,680.

ROAD.— Operates a total of 70.88 mli'jW between South Bond and Chi
cago; 6.7 ral'es Hammond to Pullman owned by Illinois Central R R „  
Is leased to Chicago Lake Shore A South Bend. 70-lb. T-rall.

OFFICERS —Chairman. F. H Goff Pres and Gen. Mgr.. O. N Wll- 
eoxen; Vice-Pres.. S. H Tolies: Sec. A Treas R. R Alexander.— V .36 
p. 51. 167. 420, 1528; V. 93. p. 386; V. 10^. P- 2755.
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WALLKILL TRANSIT CO.
ORGANIZATION.— Incorporated In New York on March 30 1905 as 

successor. under foreclosure, to the Mlddletown-Goshen Electric Ry and 
«lhe Mlddletown-Bloomsburg Elec. Hy. See V. 80. p. 1059. 1425. Com 
pany was placed In hands of receiver Oct. 1008 on account of a judgment for 
Injuries obtained by a inotorraan, but all Indebtedness having been paid olf 
receiver was discharged April 23 1909.

STOCK AN I) BONDS— Date. Interest. Outstanding. Maturity
Stock $350,000 ($50)......................... .................  $350,000 .............
1st mtge $350,000 gold ($100,/ 1905 5 g M-N 300.000 May 1 1935

$500 and $1.000)_____c*tf',Int. at Com’w'lthTr.Co..Harrisburg, Trust
Bonds.— $50,000 reserved for future Improvements. Are subject to call 

after 10 vears at 105.
EARNINGS.— For year ending Dec. 31 1918. gross, $70,198;>net, arter 

'taxes, .807,270'. net corp. deficit, $4,519. In 1917, gross, $69,398; net, after 
taxes, 810,319; net corporate deficit, $5,211.

ROAD — Operates 12.84  miles of track extending from Middletown. 
N Y.. to Midway Park. Goshen, including switches, turnouts, Ac. Rails 

'65-lb T and 80 and 90-lb. girder. Standard gauge.
OFFICERS.— Pres. A. C. Stamm, Harrisburg, Pa.: Sec., J. F. Weiss, 

Harrisburg, Pa.; Treas., W. M . Oglesby, Harrisburg, Pa.; Gen. Mgr., 
TV. M. Gould; Aud., M issM . L. Robinson.— V. 80, p. 998, 1059,1425,2346.

M IL F O R D , M A S S .
MILFORD & IIXBRIDGE STREET R Y .—Trolley.
ORGANIZATION— Incorporattsl In Maasarnusetts In 1901. On July 

10 1902 consolidated by purchase of entire capital stock with the Milford 
Holliston A Framingham St. Ry. Operate* the Grafton A Upton RR, 
(V. 104, p. 73. 183) from Milford to North Grafton. 15 37 miles, and the 
Medway A Dedham St. Ry.. 21 miles

Fare Increases.— In Aug. 191 < the P. S. Comm. auth. an Increase In fare 
■from 5 to 6 cents, with morning and evening workmen's tickets at 20 for $1. 
In Sept. 1918 was again auth. by the Comm, to Increase fares, this time by 
dividing the road Into zones, each about 1 mile long, the rate of fare being 
2M  cents per zone with a 6-cent minimum charge. V. 107. p. 1101. In 
Sept. 1919 the co. applied for an increase of 1 cent n fares, bringing the new 
-rates applied for up to 7 and 8 cents.

ST0 1 .K a n  D BON US— Dale. Interest. Outstanding. Maturity
Stock com $440,000 ($100). ------ A-O $440,000 See text.
Preform! $100,000 ($100) —  - - - - -  J-J 100,000 See text
M- Hoil. A Fram. 1st mtge 1898 7 g J-J 165.000 Jan 1 1923

$165 000 ($1,000) g ._ c»n t f ’ Int. at Amor. Trust Co.. Boston. Trustee 
Milford A Uxb gold bonds/ 1902 7 g J-J 335.000 Jan I 1923

rs 1 000) g o l d . . ____c*ntf Int at Amor . Trust Co. Boston. Trustee
The above bonds were orig'pally 5s and fell due Jan. 1 1918. but were 

extended to Jan. 1 1923 at ~%.
Dividends.— On pref., In 1910, /$% ; in 1911, 5%; In 1912 and to and incl. 

<1918, 6% per ann. None since. On com., in 1901 to 1903, 6%; 1901. 
1H % : 1907. 3%; 1908, 1%; 1909, 3%; 1910 and 1911, 4%; 1912, 5>*%; 
thereafter to Oct. 1916. 5% per annum. None since.EARNINGS.— For fiscal years:
Year Gross Net (after Deduc- Pf.Dit. Com.Die. Balance

endino— Earnings. Taxes). tions. («% ). (5% ). Surplus.
Dec. 31 1918___ $314.378 $50,410 $45,618 $6,000 . . . . . .  def.$l 109
Dec. 31 1917... 315 091 48.951 30.917 6.000 ............ 12.034
Dec. 31 1916____ 278,828 58.533 29,722 6,000 $22,000 811

ROAD.—Owns 36 miles of track, from So. Framingham to Uxbridge ana 
-from Milford to Medway and Hopklnton. Also operates the Grafton A 
Upton RR.. from Milford to North Grafton, 15.37 miles, and the Medway A 
Dedham St. Ry.. 21 miles Also controls Lake Ntpmuc Park. 60 pas 
•jenger cars 13 snow plows and 4 mlsoell.; 134 electric motors

OFFICERS.— Pres., D. E. Manson, Boston, Mass.; V .-P ., A Sec. 
Wendell Williams. Milford., Mass.; Treas., J. K. Walker. Milford; SuDt. 

'W. L. Adams, Milford. Mass.— V. 105, p. 2456; V. 107. p. 1101.

M IL L V IL L E , N . J .
MILLVILLE TRACTION.— A trolley road
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $175.000................................................. .. $175,000 .
1st mortgage $400,000 gold! 1894 5 g F-A 208,000 Aug i 1914

($1,000  each)...................c» f Int. at Land Title A Trust Co., Phlla. TrueBonds.— Not subject to call.
EARNINGS.— For cal. year 1918, gross, $60,801; def. from operation 

<aft. taxes), $23,258. In 1917, gross, $61,262; def. from oper. (aft taxes) 
($13,588.ivOAD.—Operates 0.47 miles of track In Millville. 0.530 miles In Vineland 
and 5.541 miles In Township of Landis: total. 12.547 miles.

OFFICERS.— Pres.. George Wood; V.-Pres.. R. D. Wood; Sec.. O H 
Tuumas; Treas.. Daniel O. Lewis.

M IL T O N , P A .
LEWISBIIRO MILTON & WATSONTOWN PASS R Y .—Trolley 
ORGANIZATION.— Chartered Sept. 3 1897. In 1910 Whittaker A 

Diehl of H arrlsburg purchased control from the Railways Company General 
Under contract with Penn. RR., the Lewish. Mil. A Watsont Pass Ry 

agreed to Install storage-battery cars on some 11 miles of track between 
Mnntandon and Mlfflinhurg and to operate a line In conjunction with 

-steam use of that section of road, connecting with present trolley line at 
East Lewlsburg

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity
Stock $150,000.................... - - ........ .......... .. $150,000 .
First mortgage $300,000 goldl 1910 5 g F-A 175.000 F eb 'i'l9 4 P

($500).............................. c*ftnt. at Land Title A Tr. Co., Phlla., Trustee
Binds.— Remaining bonds can only be Issued for Improvements and ex 

tensions at 80% of cost. Sub. to call as a whole on any Int date aftei 
Felt 1920 at par.

EARNINGS.— For 12 months end. Dec. 31 1918, gross, $68,400; net. 
after taxes, $11,437. In 1917, gross. $60,352; net. after taxes, $8,820.

RO VI) — 10 miles Of track between points named Iri title 12 overhead 
operation rafs. 2 storage battery cars run from Montaudon to Mlfflinhurg 

OFFICERS.— Pres.. John F Whittaker; V.-P., L. O. Brown Sec A 
Treas.. D. L. Diehl; Asst. Sec. A Treas , W B. Rankin.— V. 90. p. 1363

M IL W A U K E E , W IS .
TMF WISCONSIN EDISON CO., INC.
ORGANIZATION.— Incorp. In N . Y on Nov. 7 1912 to take over thr 

North American Co.’s holdings in Milwaukee and other Wisconsin public 
atlllttes. Owns or controls, through stock ownership, the following cos.' 
Milwaukee Light. Heat A Trac. Co INorth Milwaukee Light A Power Co. 
Milwaukee Elec. Ry. A Light Co. 1 Wells Power Co.
Wisconsin Gas A Klee. Co.

On Apr. 29 1914 the company filed a certificate of Increase of capita' 
.stock from 300.000 to 400.000 shares, to provide for conversion of the con 
verflble bonds

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
-Stock 400,000 shares (no par

value)-------------------------------------- ----------- 215.000sh. See text
De-bens $10,000,000 ($1,000

$500 and $100)............ c»tf 1914 6 g M-N 8.500.000 Mav 1 1924
Debentures convertible Into stock at $80 per share to May 1 1923; red 

-at 102 on <50 days’ notice. V 93. p. 1128.
Dividends.—A dlv. of $1 75 was paid June l 1914; In Dec. 1914 also paid 

1175. In 1 9 1 5 . June. $1 75; Dec.. $1 In 1916. June. <1 75; Dec.. «Y 7" 
and 75c extra. In 1917, Apr.. $1: July, 50c.; Dec., $1 50. None until 
rDec. 1918 when $2 was paid. In 1919, July, $1.

REPORT— For cal. years (comtnnea properties).
Calendar Operating Net (after Non-Op. Interest Balance.

Years— Revenues. Taxes .tr.). Revenue. Charges Surplus
.1918.............$14,409,887 $2,785,896 $182,458 $1,869,368 $1,098,986
1917 . . .  11.902.520 3.016,006 151.886 1.575.568 1.592.321
1916 ............. 10.175 072 2.940.660 111.763 1.332.825 1.719.583

Incom Account of H iscon.sin Edison Co.
Calendar Divs.ATril. Exp. .hit.& Net Divi- Balance,

Year— Received Tares Income. dends. Surplus
1018 ...........................$1,197,275 $668,119 $529,155 ..........$529,155
1017 .............................  1.446,411 617.376 820.035 645.000 184 035
1916 .............  1.430.882 459 262 971 620 913.750 57 870

OFFICERS.— Pres., Jas. D. Mortimer; V.-P., II. H. Pierce and Edwin
<Jruhl; Sec., James F. Fovart7 : T rea s.,---------------------- ; Asst. Sec., Robt
(Randall; Asst. Treas., Robt. Sc.Vy and Ferdinand Sherwood.— V. 104. p 
*2123: V. 105, D. 1809; V. IQ6. D. 603. 614. 1236 . 2458.

(1) The Milwaukee Electric Railway & Light Co.
ORGANIZATION — Successor o f  Milwaukee St. Ry. Co. Jan. 29 1890 

p e r  p l a n  in  V .  6 0 .  p .  1 0 0 9 . O n  F e b .  11 1 9 1 9  a c q u i r e d  t h e  p r o p e r t y .  A c .  o f  
t h e  M i l w a u k e e  L i g n t ,  H e a t  A  T r a c t i o n  C o .  ( f o r  h i s t o r y  s e e  “ E l e c t r i c  
R a i l w a y  S u p p l e m e n t ”  o f  M a r .  2 9  1 9 1 9 )  s u b j e c t  t o  t h a t  c o 's .  $ 5 ,0 0 0 ,0 0 0  1 s t  
M .  5 s  d u e  1 9 2 9 .  V . 1 0 9 , p .  7 2 .  C o m p a r e  V .  1 0 6 , p .  9 1 9 :  V .  1 0 8 .  p .  1 7 1 . 
E m b r a c e s  p r a c t i c a l l y  a l l  tl\p s t r e e t  r a i l w a y  l i n e s  in  M i l w a u k e e .  T h e  
c o m p a n y ,  b e s id e s  i t s  s t r e e t  r a i l w a y  s y s t e m ,  o w n s  a n d  o p e r a t e s  a n  e l e c t r i c -  
l i g h t  a n d  p o w e r  s y s t e m  a n d  a  c e n t r a l - s t a t i o n  s t e a m - h e a t  s y s t e m  in  M i l 
w a u k e e  s e r v i n g  a  p o p u l a t i o n  n o w  e s t i m a t e d  a t  4 5 0 ,0 0 0 .  D o e s  a n  e x t e n s i v e  
s t r e e t  a n d  i n t e r u r b a n  r a i l w a y  a n d  e l e c ,  l i g h t  a n d  p o w e r  b u s in e s s ,  s e r v i n g  
S o u t h  M i l w a u k e e .  C u d a h y ,  R a c i n e ,  K e n o s h a ,  W a u w a t o s a ,  N o r t h  M i l 
w a u k e e .  W h i t e f i s h  B a y ,  F o x  P o i n t ,  W e s t  A l l i s .  W a u k e s h a .  P e w a u k e e ,  
H a r t l a n d ,  O c o n o m o w o c .  W a t e r t o w n ,  S t .  M a r t i n s ,  M u s k e g o  L a k e s ,  M u k -  
w o n a g o ,  E a s t  T r o v ,  W a t e r f o r d ,  R o c h e s t e r  a n d  B u r l i n g t o n .  E n t i r e  c o m 
m o n  s t o c k  is  o w n e d  b y  t h e  W i s c o n s i n  E d i s o n  C o .  I n  A p r i l  1 0 1 7  a c q u i r e d  
t h e  e l e c t r i c  u t i l i t y  o f  t h e  C o m m o n w e a l t h  P o w e r  C o .  a n d  t h e  h e a t i n g  u t i l i t y  
o f  t h e  C o n t i n e n t a l  R e a l t y  C o .  a n d  i s s u e d  $ 1 , 4 5 0 ,0 0 0  S e r ia l  5 %  n o t e s  in  
c o n n e c t i o n  t h e r e w i t h .  V .  1 0 6 , p .  9 1 9 .The railway frauculses of the company run until Doc. 31 1934. V. 70, 
p. 39. Electric-light and power franchises are unlimited In time.

Valuation.—In Sept. 1917 the Wise. RR. Comm, submitted its report 
on the valuation of the physical properties of the Milwaukee F.lec. Ry. 
A Lt. Co. and Milwaukee Lt.. lit. A Trac. Co., showing a reproduction 
cost for both properties as of Jan. 1 1914 of $37,319,297: capital expenditures 
to Jan. 1 1917, $3,206,700; total, as of Jan. 1 1917. $40,525,997 (not 
Including any allowance for working capital or going value). V. 105. 
p. 1309. On the basis of the valuation of Jan. 1 1914, plus subsequent 
capital expenditures, the estimated reproduction cost of the companies 
as of Dec. 31 1918 was $45,803,154. V. 108, p. 1511.

On Jan. 30 1915 the Wise RR. Comm, rescinded Its order of Aug. 23 
1912, requiring the sale of rickets In package-of 13 for 50 cents instead of 
25 for $1. On Jan. 22 1918 Judge K. Ray Stevens in the Dane County 
Circuit. Court handed down a decision in the litigation involving the validity 
of $193,000 of coupons issued with tickets during the time the order was In 
effect, declaring the Commission’s order to have he»n unreasonable, 
V. 106, p. 396. On May 27 1919. however, the State Supreme Court 
handed down a decision upholding the Comm’s. order. The co. has an 
nounced that it will not make further appeal and will redeem coupons 
issued in lieu of the extra tickets, ordered by the Comm., while the case 
was on appeal, at 4 cents each in cash. V. lOS, p. 2433.

On June 2 1919 the Common Council passed a resolution auth. the City 
Attorney to bring action to compel the co. to seek a franchise for operation 
of its Interurban cars. V. 108, p. 2433.

Fare Increase.— In June 1918 the Wis. RR. Comm. auth. the co. to 
charge a straight 5-cent fare, eliminating the sale of tickets at 6 for 25 cents 
and 25 for $1. V. 106. p. 2450. In July 1918 was further auth. to increase 
interurban fares from 2 H cents to 3 cents per mile and suburban fares from 
30 tickets for 50 cents to 30 tickets for 60 cents. V. 107. p. 82. In Aug. 1918 
applied to the Comm, for a further fare revision asking that a central 
5-cent zone be established in Milwaukee and its suburbs, and that those 
riding beyond this zone be made to pay rates "fairly proportionate to the 
cost and value of the service rendered.’ V. 107, p .906 :V . 108, p. 378. 
On April 5 1919 the UR. Comm, donied the co's. petition for increased 
fares-in Milwaukee and in the suburban districts. V. 108, p. 1511.

Rate Increases.— V. 105, p. 1802. 1898. In Sept. 1918 the Wise. RR. 
Comm, approved the co.'s application for emergency increases In electric 
light and power and steam heating rates. V. 107. p. 1192.

Early in 1919 the company brought out an issue of $3,600,000 5-year 
secured 7% notes. V. 108, p. 171; V. 109, p. 1080.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock $20,000,000

(par $100)_________ ________ ___  _____
Preferred stock $4,500,000

6% non-curn (par $100)________  _____
The Milwaukee Elec Ry A 7 1896 5 g F-A

Light Co cons, mtge $8.-(Central Trust Co. N. Y.. Trustee. Int. pay-
OOO.OOOgold ($1,000)___c* able at co's office. 30 Broad St.. N. Y.

The Milw Elec Ry A Lightf 1906 4 *  g J-J 6.728.000 Jan 1 1931
Co ref A ext M__ $20,000,-} Trust Co. of America. New York Trustee 
000 gold ($1,000)closed c*[ Int. at co.'s office. 30 Broad St.. N. Y. 

Gen A ref mtge $90,000.0001 1911 5 J-D 5.819.000 See text
gold ($1.00<V Ser " V  c*tf tint at N V' Bankers Tr Co. N Y..Trna. 

Secured notes $3,500,000 gold/ 1918 7 g M-N 2.000.000 May 1 1920
($500 and $1.000)______c* (Bankers Trust Co., New York, Trustee.

Secured notes $3,600,000 gold/ 1918 7 g M-N 3,600.000 Nov 1 1923
($50,$100.$500A$1,000).c* . (First Trust Co., Milwaukee, trustee.

Notes. $1,450,000 ($1,000)--- 1916 5% 1.150.000 See text.
Milw Lt H A Tr Co 1st M gf 1899 5 g M-N 5,000.000 May 1 1929

go $5,000,000 ($1.000) g.c*l Int at Equitable Trust Co.. N. Y , trustee 
Milw Lt H A Tr Co gen MJ 1918 6% See text Nov 1 1958

$1,500,000 gold__________ (After Nov. 1 1923 bear int. at rate of 5% .
Stock and Bonds.—The bonds and the pref. stock are listed on the N. Y. 

Stock Exch. 1st cons. mtge. is closed. Of the ref. and ext bonds. $6.
500.000 are reserved for prior liens and $6,772,000 are deposited as collateral 
to gen. A ref. mtge. bonds. Bonds are subject to call since Jan 1 1916 at 
108 and interest. No sink. fd. See V. 81. p. 1724, 1792; V. 84. p. 508. 
Gen. A ref. mtge. falls due Dec. 1 1951. except that in the event the co . 
has not acquired a franchise extending to 1951 on or before Dec 1 1931, 
the mortgage becomes due on that date. Bonds of Series A are redeem
able on any Interest date at 105 and Interest, on 6 weeks' notice $13,228.
000 are reserved for prior liens: remaining $66,953,000 are for extens . lmpts. 
and acquisitions, at 80% of cost thereof under certain restrictions No 
sinking fund See V. 93. p 1787. Bonds listed on N. Y. Stock Exchange. 
$6,772 000 ref. A ext. bonds pledged as collateral for the gen. A ref. bonds.

The Milw. Lt. A Tr. Co. 1st M. bonds may be called at 110 on any int. 
date. They are guar., prin. and int.. by endorseemnt, bv the Milwaukee 
Elec. Ry. A' Light Co. ( V .  86, p. 1042). Income tax withheld at the source 
at the rate of 4% when owned by a foreign corporation. The $1,500,000 
gen. mtge. bonds of the Milw. Lt. Ht. A Tr. Co. are pledged as security for 
the $3,600,000 5-yr. 7% notes of the Milwaukee Electric Ry. A Lt. Co. 
V. 108. p. 171.

Notes.—The 5% notes of 1916 are secured by $1,000,000 gen. A ref 
bonds. They mature $150,000 on each July 1 to July 1 1926. $300,000
have been paid off. The 2-year 7% notes are secured by $3,000,000 gen. A 
ref. M. bonds. The remaining $1,500,000 notes are issuable under certain 
restrictions and only when they are secured by gen. A ref. mtge. bonds in 
the ratio of 150%. or against the deposit with the trustee o f cash equal to 
the face value of the notes to be issued. Callable on 4 weeks' notice at 
in ' N«v 1 1Q1 8 . and on any int. date thereafter at 100U and
Int. V. 106. p. 2229. Int. payable at company's office in New York. 
The 5-year 7% notes are secured by a deposit of 40-year 6% gen. mtge. 
bonds of tho Milw. Lt., Ht. A Trac. Co. in the ratio of $125 of bonds for 
each $100 of notes. Conv. at option of holdor at par and Int. Into tho 
Milw. Lt.. Ht. A Trac. gen. mtge. bonds (later to be assumed by the com
pany) pledged as collateral for this issue, on the following bases; Nov. 1 
1919 to Nov. 1 1920, 93 and Int.; Nov. 1 1920 to 1921, 94 and int.; Nov. 1 
1921 to 1922. 95 and int.; Nov. 1 1922 to 1923, 96 and int.: Red. on four 
weeks’ notice at 101 and int. prior to Nov. 1 1921. V. 108, p. 171.

Dividends.— Regular quarterly dividends of 1H % have been paid on the 
pref. since Feb. 1900.

REPORT.— Fiscal year ending Dec. 31 (1918 report in V. 108. p.1269).

$9,850,000 ...............
4.500.000 July ’ 19 .1H

6.500.000 Feb l 1920

1918. 1917.
G ross............. $.8,955,595 $7,968,192
Expenses____ 6,248.210 4,687,713
Deprec’n, A c. .372,725 593.678
Taxes......... .. 526,892 557,347

N et.............$1,807,768 $2,129,454
Other income. 134,292 108,127

1918. "1917.
Gross income.Sl ,912.060 $2,237,582
Interest......... 1.224.258 931.362
Preferred divs. 270.000 2~0.000
Common divs. 620.550 1.034,250
Bal., sur.or def.dcf$172748 sur$l,970 

31
Revenue passengers carried in 1918, 114.149.000, against 115,626,143 

in 1917; transfer passengers, 45,709,197. against 47,232.242.
Latest Earnings.— For 7 months ending July 31:

Gross Nel.afl.Taz., Other Inter- Divi- Balance.
7 Mos. Earnings. Ocpr:, &c. Income. est. dends. Sur. or Def.

1919------$8,232,912 $1,772,863 $80,609 $1,134,462 $550,250 sur$168,760
1918------ 6.620,044 1.242.743 66.652 1,002,678 502.250 dof 195.533

ROAD.—Total track operated. 195.58 miles, of which 168.07 miles 
owned and 27.51 miles leased. Steam power plants have an aggregate 
capacity of 77,650 k.w. 579 passenger cars.— V. 107, p. 1192; V. 108 
p. 171 378, 480, 973, 1269, 1511, 2433; V. 109, p. 72, 1080.
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(2) Wisconsin Qas & Electric Co.
ORGANIZATION.— Succeeded in 1912 the Racine Gas Light Co. In- 

eorp. In Feb. 1867) and acquired the Kenosha Gas & Electric Co. and Ke 
nosna Electric Ry. Does entire gas business in Racine. Kenosha, South 
Milwaukee. Cudahy and Watertown: the entire electric lighting, power and 
street railway business In Kenosha, and the electric light and power busi
ness In Watertown. Burlington. Lyons, Springfield. Johnsons Creek. Jef 
ferson Junction. Menominee Falls. Lannon.' Corliss. Clyman aud Thleus- 
Tille, and wholesales power for supply to Fort Atkinson. Lake Mills, White
water. Palmyra, Lake Geneva, Delavan and Elkhorn. Electric light and 
power business In Kenosha Is done under Indeterminate permit. Franchise 
for street railway extends until 1952. The company has the right to con 
duct Its gas business either under an indeterminate permit or under the 
special (perpetual and exclusive) franchises originally granted.

In July 1915 Increased auth. common stock from $1,000,000 to $l ,750.000 
and issued $657,500 of the new stock to acquire the Watertown Gas A Elec 
Co. and the Burlington Elec. Lt. & Pow. Co. (both controlled by the Wis
consin Edison Co.) and to discharge $162,000 floating debt Incurred In mak 
lng additions and betterments.

Rates.— On Oct. 9 1917 was auth. by the Wise. RR. Comm, to Increase 
heating rates In Kenosha, effective Sept. 15 1917. from 20 cents to 27 Vi 
cents per square foot of radiation per year.

In Oct. 1918 sold at par direct to the public $276,150 6H % 5-year secured 
notes. V. 107. p. 1389.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com stock $1,750,000 ($100)............................... $1,747,500 ...................
Pref cum $1,600,000 ($100)............ 6% 500.000 ...................
First mortgage gold (Sl.OOOf 1912 5 g J-D 3.287.000 June 1 1952

& $500)_______________c*(Int. payable at office o f co. In N. Y. Harris
{ Trust & Savings Bank. Chicago Trustee.

Secured notes------- -------- 1918 6M % 276,150 1923
Watertown Gas & Elec 1st A11 1905 5 J-D 130.000 June 1 1921

$300,000 gold. Red at-llnt. at Bank of Watertown. Wisconsin
102J4----------------------------- l Trust Co.. Milwaukee. Trustee.
Bonds.— Additional 1st M . bonds may be issued only for 80% of cash cost 

of permanent impts., &c.. when the annual net earnings are 1 times the 
int. charge, incl. bonds to be issued. Bonds red. at 105 and int. since 
June 1 1917. $27,000 of the Watertown G A E. 5s reported outstanding
are held In treasury. Are callable at 102^ and Int. on any Int. date 
Income tax withheld at the source at the rate of 4% when owned by a 
foreign corporation. The 5-year secured notes are secured by a collatera 
deposit of first mortgage bonds.

EARNINGS.— For year ending Dec. 31:
Year— Gross. Net (after Tax.) oth. Inc. Interest. Surplus.

1918.............$2,106,440 $304,861 S28.651 $209,014 $124,498
1917 ............. 1.510.679 310.246 31.008 181.695 159,559
1916 ............  1.143,791 293,495 25.549 139.559 179.485

PROPERTIES.— Miles of single track, 7.851;miles of gas mains. 203: 
OFFICERS.— Pres., J. D. Mortimer: V.-P.. 9. B. Way; See.-Treas..

F. J. Boehm; Asst. Sec., J. F. Fogarty: Asst. Treas.. Robt. Sealy; Gen. 
Mgr.. D. E. Callender: Aud., E. Jorgensen.— V. 102. p. 1352: V. 103, p. 
1432: V. 104, p. 1806; V. 106, p. 2458: V. 107, p. 1389.

WISCONSIN TRACTION. LIGHT. HEAT A POWER CO. 
ORGANIZATION.— This company was Incorporated at Milwaukee in 

Mar. 1900 with a nominal capital of $10,000 (since increased to $1,000 °00). 
for the purpose of uniting certain properties In the Fox River Valley. 
Secured control of the Fox River Valley Electric Ry. and the Appleton 
Electric Light & Power Co., and has consolidated them. In Sept. 1904 
purchased entire capital stock of the Fox River Valley Gas & Electric Co. 
and guarantees its bonds, prin. & int. See V. 79, p. 787, 1267.

In Mar. 1914 the Wisconsin Supreme Court sustained the State RR 
Comm. In holding, in company's suit agalust the city of Monasha. that one 
city cannot do a commercial lighting business In connection with Its owd 
street-lighting service without the necessary authority from the CommissionV. 08. n 7 M .

Fare Reduction.— In April 1919 the co. reduced the rate of fares between 
Menasha and Appleton, Wis., from 20 to 15 cents. V. 108, p. 1391. 

STOCK AND BUNDS— Date. Interest. Outstanding. Maturity
Stock $1,000,000 ($100)................... Q-J . $099,100 See text
First mtge ($3,000,000) $1.-1 1901 5 g J-J 1.500.000 July 1 1931

000 gold no sink fund .. .c * fIn t . at First Trust Co., Mllw., Trustee.
Fox River Valley first mtgel 1901 5 g A-O 350,000 April 1 1921

$350,000 ($1,000) gold__cj Merchants' Loan & Trust Co., Chic., Trust.
Bonds.— Entire issue of Wisconsin Traction. Light, Heat & Power Co. 

bonds may be called on any Interest date at 110 and Interest. The Fox 
River Valley bonds are subiect to call at 105 and Int.

Dividends.— In 1914 and to and incl. Jan. 1918, at the rate of 5% per 
annum. None since.

EARNING8.— For years ending Dec. 31:
Year— Gross. Net(aft.Taz) Oth.Inc. Interest. Divs.(5% ). Balance.
1918 ...........$761,819 $46,030 $11,225 $110,833 ...........  def.$53,578
1917 ...... .. 665,741 136,094 11,045 95,749 34,940 sur. 16,450

ROAD.— Operates 15.92 miles of track, connecting Neenah, Menasha,
Appleton and Kaukana. 3.57 miles locally In the city of Appleton and 2.03 
miles sidings and turnouts; total, 21.52 miles. Also furnishes electric light 
and power and gas to Appleton. Neenah and Menasha.

OFFICERS.— President. John I. Beggs; Vlne-Pres., Chas. F. Pfister 
Milwaukee; Sec V T w .  A. K Ellis.— V. 91. p. 96. 1770: V. 98, p 
764: Y. 101, p. 1093: V. 108, p. 1391.

M IN N E A P O L IS , M IN N .
TWIN CITY RAPID TRANSIT.— An electric road.
ORGANIZATION.— Organized under the laws of the State of New Jersey 

June 3 1891 and by virtue of its stock ownership of the underlying com
panies (to wit, Minneapolis St. Ry. Co., The St. Paul City Ry. Co., the 
Minneapolis Lyndale & Minnetonka Railway Co. and The Minneapolis 
& St. Paul Suburban RR. Co.) controls the entire street railway system 
of Minneapolis, St. Paul, Stillwater, and lines to Excelsior, Tonka Bay and 
Deephaven at Lake Minnetonka. In 1906 absorbed the North Side Street 
Ry. (Robblnsdaie line) and the St. Louis Park line; Y. 83. p. 1472. In 
1905 articles of Incorporation were amended so as to make the charter 
perpetual. V. 80. p. 1914.

Settlement with Citu of St. Paul.— For decision as to right to build new 
lines In St. Paul, see V. 79, p. 271. 2087. and for settlement with City of St. 
Paul by which the city relinquishes Its right of appeal from this decision and 
the company agrees to pay Into the city treasury real and personal property 
taxes, equal to at least 6% of gross earnings: see Y. 80. p. 1175.

On Oct. 23 1914 the Minnesota Supreme Court sustained the validity 
of an ordinance passed by the City Council In May 1910 ordering the St. 
Paul City Ry. to construct a car line on St. Clair Ave., branching from 
Went Seventh St V. 99. p 1301.

New Subsidiaries.— Because of a decision of the Supreme Court holding 
that suburban lines, as railways, are amenable to the Minnesota 5% gross 
earnings tax, lt was decided In Mar. 1910 to Incorporate The Minneaoolis 
A St. Paul Suburban RR. ($1,000,000 stock. Increased to $3,000,000 lu 
Jan. 1911: debt limit was also Increased to $10,000,000: V. 92. d . 187). 
The Minnetonka & White Bear Navigation Co. ($250,000 stock) and The 
Rapid Transit Real EstateCorp., $15,000 stock, and to re arrange matters 
so that the suburban lines, the steamer Hues and the hotels, parks, Ac., of 
the company might be bandied separately for taxation and accounting pur
poses. V. 90. p. 850.

Franchise and Fares.—The horse car franchise granted to the St. P. Cltj 
Ry. Co. by the City of St. Paul is without limit. The ordinance to use 
electricity expires partly in 1937 and partly in 1939. On Aug. 24 1307 
Judge Lochren of the U. S. Circuit Court granted a permanent Injunction 
against enforcing the ordinance of Feb. 18 1907 requiring street railways to 
sell six fares for 25 cts. (see V. 85. n. 532). On Jan. 3 1910 U. S. Supreme 
Court affirmed the decision of Judge Lochren. This decision sustains the 
company's claim to the right to charge 5-cent fates. V. 90, p. 111. The 
Minneapolis St. Ry. franchise expires in 1923. See V. 108, p. 380, 683.

Valuation of Minneapolis Street Ry.— For reports oa valuation of property 
In connection with franchise matters, see V. 105, p. 1523, 2185; V. 106. 
p. 716: V. 108, p. 380, 683.

Extension.— In June 1918 holders of 1st M. bonds of the Minn. Lyndall 
A Minnetonka Ry. and 1st cons. M. bonds of the Minn. St. Ry.. due 
Jan. 15 1919. were given an opportunity of extending same to Jan. 15 1922 
at 7% from July 15 1918. A large proportion of the bonds were extended 
and the remaining 7 % bonds not taken by holders of the maturing 5s were 
sold. Y. 106, p. 2758: V. 107, p. 292. The unextended 5s have been 
eliminated from the table

Cost of Service Franchise.— After various proposals and counter-proposals; 
had been made, the Minneapolis Street Ry. Co. on June 7 1919 accepted 
the offer of the City Council of a 25-year cost-of-servlce franchise based 
on a valuation of $24,000,000. The franchise, which must be ratified by 
the voters at a special election to be held on Dec. 9 1919, provides for a 
return of 7% on the above valuation (and 1% over the int. paid by tho co. 
on all added capital), all earnings in excass thereof to go to the city. The' 
city has the right to take over the property at tho end of any year. For 
fuller particulars see V. 108, p. 2242, 2331. 2529: Y. 109, p. 477, 1081.

STOCK AND BONDS— Dale. Interest Outstanding. Maturity. 
Twin City Rapid Transit—

Com $22,000,000 ($100)... ___  tf Q-J $22,000,000 See text.
Pref cum $3,000.000 ($100). 1895 7 Q-J 3,000.000 Oct.'19. l t fMinneapolis Street Railway Co.—
1st con M g$5,000,000.c*cpt 1918 7 g J-J 15 5.000.000 Jan 15 1922St Paul City Railway Co—  •
First mtge on real estate and 1 1882 6 g A-O 224,000 April 1 1934

horse-car franchise..cpt IExchangeable at 105 for first consolidated. 
First consol mtge g o ld ..cp t 1884 6 g A-O 456,000 Oct 1 1934
Cable con gold(see text) cpt 1887 5 g J-J 15 3,708.000 Jan 15 1937

Minneapolis A St Paul Suburban Ry—
1st M g $500,000 guar byt 1899 5 g  M-S 500,000 Sept 1 1923

TwCy R TAStPO yc*cpt (Interest at Central Trust Co.. N. Y\.Trustee- Minn Street A  St Paul City Ry—
Joint con mtge $10,000.0001 1903 5 g A-O 1 0 .0 0 0 .0 0 0  Oct 1 1923

($1,000) gup Al..c*cptiC entral Trust Co. of New York. Trustee.
Real estate mortgages......................  6% 350.000 1919 to 1923

All bonds are for $1,000 each, and, with the exception of tho Minneapolis; 
& St. Paul Suburban Ry. and the joint issue of 1903, interest is payable- 
at Farmers’ Loan & Trust Co., New York. *

Stock.—Listed on New York Stock Exchange.
Bonds.— The Minneapolis Street Railway Co. jointly and severally with 

the Minneapolis Lyndale A Minnetonka Railway Co., Issued $5,000,000 
5% 30-year first mtge. and first consol, mtge. gold bonds, due Jan. 15 1919. 
Have been extented to Jan. 1 1922 at 7% . They are secured by the same- 
mtge. as the old 5s and are unconditionally guaranteed, prin. and hit., by 
the Twin City Rapid Transit Co. See statement to New York Stock; 
Exchange in June 1895. V. 60. p. 1149.

The St. Paul City Railway Co. has Issued $3,708,000 5% 50-yr cable con
solidated bonds, and may issue $680,000 now held by the Farmers' Loan & 
Trust Co., trustee, to redeem che $680,000 prior lien bonds; limit fixed by 
this mtge. Is $4,388,000. and no further underlying bonds can be put out. 
V. 77. p. 2281. Part of these cable consols ($1,138,000) Is guar. (p. A l.> 
by end. of Twin City Rapid Transit Co. See statement to N. Y. Stock. 
Exch. in June 1895. V. 60. p. 1150. Of the 1st consols, mtge. of the St. 
Paul City. $224,000 are held by the Farmers’ Loan & Tr. Co. to be ex
changed for the $224,000 first mtge bonds

rh« Minneapolis Street Ru. A  St. Paul City Ry. consolidated mortgage o r  
1903 la a Joint issue of the Minneapolis Street Ry. and the St. Paul City Ry. 
Guaranteed, prin. and Int.. by endorsement, by Twin City Rapid Transit 
Co. see V. 77. p. 2281 and 2340).

Dividends.—On preferred Is paying 7% per annum. First dividend o f  
1% was paid on the common stock In Aug. 1899; in 1900. 3%: in 1901.4%; 
}902 190? , 1̂ 1 \ 5%. Per ann '• 1910 to 1917 incl . 6% per annum. In-918.Jan.. 1X  April 1 %: July and Oct. divs. omitted (V. 107, p. 2290) -  
In 1919. Jan., 1%. None since.
. ? ^ D '7-O a.El0C' 3* 1918 comprised 451.39 miles single-track equivalent. Including four lnterurban lines connecting the business ceutres of Mlnne- 
apolis and St. Paul, an lnterurban line of 22 miles connecting S t. Paul and) 
Stillw ater, and lines to Lake Minnetonka. Standard gauge. On the prin
cipal streets of the cities 90-lb. T rail with welded Joints.

1 ̂ r r J j } 0. com^ al  water-power at St. Anthony’s Falls (capacity 22,000 h. p.), which power Is now used In conjunction with power 
generated at new steam power plant to run the entire railway system in both cities. See V. 64. p. 704.

v S ? H £ L,F B£ ? R T'— :Report for 1918 was In V. 108. p. 1054.Year end. Dec. 31— 1918. 1917. 1916. 1915.
PMS- ca ir « i_ . 188.930.268 199.621.160 199,848,096 185.654.985- Transfer pass, carried.. 67.985.059 73.678,873 74,425,935 89,259,767 
from transp n. $9.618.501 $10,119,755 $10,130,113 $9,401,233 

Recta, from oth.sourcea. 92,694 87.958 84.366 76.658
...........39.711.194 $10,207,713 $10,214,479 $9,477,891Operating expenses------  7,003,974 6,723,520 6.254.643 6,064,623
.........32.707.221 53.484.193 $3,959,838 $3,413,283Interest, taxes, A c ------  1,973,879 1.908,921 $1,695,655 $1,680,297

Miscellaneous debits 42,040 37,222 26.633 20.691
Divs. on pref. stk. (7%) 210,000 210,000 210,000 210,000
Divs. on com. stk-------(2%)440J)00 (6)1.320,000 (6)1,320,000 (6) 1.319.916-

Balance. surplus.........  $41,302 $8,050 $707,548 $182.35»
OFFICERS.— Pres., Horace Lowry; 1st V.-P.. E. \V. Docker; 2d V.-P., 

John R. Mitchell; 3d V.-P. A Sec., A M . Robertson; Aud., D J. Strouae: 
Treas., E. A. Crosby; Gen. Mgr., Foster Hannaford.— V, 107. p. 2377:
V. 108, p. 380, 481, 1054, 2242, 2331, 2529; V. 109. p. 477, 889! 1081

MINNEAPOLIS .NORTH FI ELD St SOUTHERN R Y .-In corp . In. 
South Dakota in July 1918 to take over the property of the Minneapolis 
St. Paul Rochester A Dubuque Elec. Trac. Co. (“ Dan Patch" lino) sold- 

Cti2n W 91? ^ .  Auth. capital stock. $500,000; par value or shares. 
$100. See Electric Ry. Section for May 1918, and V. 106, p. 2649. 
On Aug. i 1918 was licensed for business In Minnesota. V. 107 p 1004. 
On Nov 19 1918 the co. resumed operation of the cutoff from Auto Junction- 
tu™H.c.e .Vine,Tnctioin and thence to.Minneapolis. Comparo V. 107. p. 1192- 

'T, mile3 of liu.® in operation and 14 under construction. 
w ° £ F w F R*S ~ £ rM''oJa^ MT>H'J ^ o n ;  v --l>-  H- A. Whittier: Treas...W. O. Winston; Sec., R. H. Benham.— V. 107, p. 697, 1004, 1192.

M O B IL E , A L A .
MOBILE LIO H T  & R A IL R O A D .— Trolley.

. oRi ? « N.IZA? ‘J2N«7’ A.co,Jso,,(lat,on on 9«pt. 1 1901 of the Mobile Light *  Railroad and the Mobile Street RR.; the franchises of both companies 
were extended on Sept. 121901 to March 12 1955. See V. 73. p. 616.

In July 1900 the Mobile Illuminating Co. purchased the electrlc-llght 
plant or the company and under contract o f purchase paye to the Mobil®- 
Lt. A RR. 70 semi-annual payments or $11,461.

— Date. Interest. Outstanding. Maturity.
Stock $2,250,000 (par $100)................................  $2,250,000 Sco text
First mtge gold ($1.000).ntfj 1897 5 g J-D 328.000 July 1 1937

lint, at Farmers' Loan A Trust Co., N. Y.Mobile Street RR rirst mtge 
gold $300.000.............c *ntf

Consolidated mortgage, gold 
($1,000) $2.250.000...c * t f

1893 6 g M-N 254.000 May 1 1923
Farmers' Loan A Trust Co., N. Y .. Trustee. 
Interest at National City Bank, Now York. 
1901 5 g M-S 1.183.000 Sept 1 1941

-------------  Interest at New York Trust Co.. N. Y., True.
f the 32,250.000 mtge., $610,000 are reservod for prlo. line 

$17,000 are in treasury. $313,000 are In Trust Fund and $135,000- 
have beon retired. $75,000 1st M. M. L. A RR. Co. bonds have been 
retired. $15,000 M. S. RR. bonds are in treasury and $30,000 have been retired. -

EARNINGS.— Gross Net (after Fixed Balance,
Calendar Year. Earnings. Taxes). Charges. Surplus.
1918...............................  $725,628 $191,187 $100,792 $90,396
1917 - . . . . ----- ------------  522,511 155.123 115,358 40.005-

Dividends.— Initial dividend— 4 %— Aug. 1 1909; In 1910, V4%;In 1911, 
2 44%: In 1912, W % :  In 1913, 2%; In 1914. 3% ; In 1915. 2%: in 1916, 3%: 
In 1917. 2%. In 1918. Apr l. 1%; June. 1%; Aug., 3% . None since.

ROilO. Ac.—Owns 59 miles of track lu Mobile and extensions to Maga- 
dne Point. Spring Hill. Whistler and Monroe Park. Company also owns 
''Monroe Park" and water power and 260 acres of land adjoining.

OFFICERS.— Pros. A Gen. Mgr., J. H. Wilson; V.-P., S. A. Wilson: 
Sec. A Aud., F. B. Clements; Treas., C. White Spunnor,— V. 108, p. 2629.

M O N M O U T H , IL L .
ROCK ISLAND SOUTHERN RAILROAD. Wl „  ,
Wa* leased to the Rock Islaud Southern Railway (now Miss. Valley Ry. 

A Power Co.) from Feb. 1 1913 to Dec. 31 1913. on which date lease was 
canceled

ORGANIZATION— Incorp. In 1906 under Steam RR. Act of Illinois. 
Operated by electricity for passengers and steam for freight . Franchises 
In Monmouth are for 20 years

Application for a receiver by the oitglual promoter* of the road was de
nied fn Sept. 1915. V. 101. . 10.' .
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Outstanding. Maturity.
*2.000.000 ......................

1.080,000 April 1 1942 
350.000 Aug. 1923

Bondholder*' Com m ittee.— E . J. E ddy, Chairman: Charles H . Dudley 
i»nd M . O. Williamson. Deposits of bonds with the Fidelity Trust C o., 
■Portland, M e ., and People's Trust A Savings Bank, Galesburg, 111., have 
■been called for. See V. 102, p. 886.

STOCK. AND BONDS—  D ate. Interest. Outstanding. M atu rity.
■Stock *500.000 (* 1 0 0 ) . . . ......................................... *500.000 .............. ..
“First mortgage *2.500.000 g I ------  6 g J-J 521.000 Jan 1 1947

(*1,000) red at 105______ c /In t . at Con. & Com . Tr. & S. B k., Chic., T r.
H OAD.— 16 mile* between Galesburg and Monmouth. 75-lb. rail. 

Standard gauge.
OFFICERS.— Pres., L. F. Sutton; V .-P ., W ill Halsted Clark, Chicago; 

S ec. & Treas., J. W . Walsh; Gen. M gr., Geo. W . Quackenbush, Rock 
-Island, 111.— V. 101, p. 104; V. 102, p. 886.

MONTGOMERY, ALA.
M ONTGOM ERY L IG H T  & T R A C T IO N  C O .— A trolley road.
Receivership.— In Jan. 1919 Judge Henry D . C layton in the U . S. Circuit 

-Court, o f  Alabama appointed Ray Rushton receiver for the co ., upon ap
plication o f the Comm'I Trust & Sav. Bank o f  New Orleans, it being al

leged  that certain secured notes were overdue. V . 108, p .2 6 9 . Compare 
V . 107, p . 2290.

O R G A N IZA T IO N , Ac. M ontgomery Trac. Co. was chartered In 1893 
On Dec. 29 1911. having acquired the lighting property owned by Richard 
T illis , name was changed from M ontgomery Trac. Co. to above title (V . 94. 
p . 207). and In June 1912 stock was Increased from *1.000.000 to S2.000.000. 
to nay for new property. V. 94. p. 1764. Stock had previously been de
creased from *2.000.000 to *1.000,000 In 1909. V . 88, p. 375.

Does entire street railway business and has an electric light and power 
system In Montgomery and It* suburbs. Street railway franchises that are 
not perpetual expire between 1932 and 1942. Electric light and power 
franchise runs till 1940.Power Contract Decision.— See Y . 103, p. 1593.Fares.— In Sept. 1918 applied to the C ity Commissioners for auth. to 
Increase fares from 5 cents to 7 cents. V. 107, p . 1101. On Oct. 5 1918 
was granted a 6-cent fare by the P. S. Com m . In Sept. 1919 the receiver 
■was auth. by the Court to apply to the Alabama P. S. Comm , for auth. 
•4o charge a 7-cent fare. V. 109, p. 1080.

STOCK AND BONDS— D ate. Interest.
Stock *2.000.000 (*100)- __ - - - -  - - - ------
1st & ref M *5,000.000 sk fd - 1912 5%
M ont Street Ry 1st rntgel 1893 6 g F-A ------------ —

*350.000 g o ld .......................Out. at Farmers L . & T . C o .. N . Y . .  Trustee.
Bonds.— O f the 1st & refunding bonds, *350,000 are reserved tor prior 

■lien and SI .080.000 for add'ns & betterm ts at 80%  of cost, or for acquisi
tion or refund.. * for S, o f bonds of other properties which may be acquired, 
fllnk. fd. equal to 1% o f all bonds authenticated annually began April l
1915. V. 95. p. 47.

E A R N IN G S.— Of combined properties for cal. year 1918, gross, $578,
919. In 1917, gross, $451,383.

R O A D .— Operates 38 miles o f track (Including 4 miles o f  double track) In 
Montgomery and to Pickett Springs; 56 cars. Standard gauge; 70-lb. T 
and 95-lb. girder rail. Power-house capacity. 4.000 k.w .

O FFIC E RS.— Pres., Ray Rushton; Sec. & Treas., Chas. E . N orton: 
•Gon. M gr., G. C. Estill.— V. 107, p . 1101, 1747, 2290; V . 108, p . 269; 
V . 109, p . 1080.

MONTOURSVILLE, PA.
M ONTOURSVILLE PASSENGER R A IL W A Y .— A trolley road. 
O R G A N IZA T IO N .— Chartered In Pennsylvania June 28 1897. C om 

menced operations Dec. 16 1897. Owns all the stock o f the Montoursvllle 
Electric Light C o. Stock auth. and issued, *75.000. Funded debt auth. 
and Issued. *112.000 6% 30-year gold bonds (t f)  dated May 1 1908. Int. 
M . & N. Operates 5W m. o f track from Williamsport to M ontoursvllle. Pa 

E A R N IN G S.— 12 mos. end. Aug. 31 1919 (Inch M ont. Elec Lt. Co ) 
-gross, $38,513; expenses, taxes, int., & c.. $48,419; deficit, *9,876.

O FFIC E RS.— Pres., O. L . Peaslee, Williamsport; V .-P ., F . o .  Leonard 
Ooudersport; Sec. A Treas., W . P. Beeber, Williamsport: Gen. M gr. 
■Frank Reunlnger, Montoursvllle.— V . 94, p. 207, 1764; V. 95, p. 47.

MORRISTOWN, N. J.
M O RRIS C OU N TY T R A C T IO N .— An electric road. 
O R G A N IZA T IO N .— Incorporated In New Jersey In 1899. Charte* 

gives company right o f eminent domain. Built mostly on private right o 
wav. Franchises through towns are perpetual or for 35 years

On Feb. 2 1 1913tbeN . J. Pub.Utility Comm , approved the plan to Issue 
*300.000 cap. stock to retire the *3.000.000 existing stock (one new share 
for ten o ld ). and $4,179,1X10 bonds of an auth. *5,000.000. to be secured by 
a ratge. to the Safe Dap. & Tr. Co. of Pittsburgh, as trustee; *3.000.000 for 
■r. funding exbrlng bonds and *1,179,000 for other Indebtedness V 95 d 
1746. 680; V. 96. p . 653. ' ’ v

Readjustment Plan .— Interest on the *3.000,000 st M . 5s having been 
In default since June 1912 (except $28,875 paid on coupon No 15 due In 
Dec. 1912, the balance. $46,125, not having been paid), and no interest 
■bavin# ever boon p<ticl on fch© $1,1/9,000 Gon. M . 5s, a 5-yoar agreement 
dated Juno 18 1917 was entered into bv the com pany and assenting bond
holders, unde/ which (a) the $46,125 still unpaid on coupon N o. 15 due 
Dec. 1912, was paid forthwith: (6) the fixed Interest on the 1st M . bonds 
for the next five years (till and including the coupon due June 1922) was 
•roducod to 2%  per annum, with a further 3%  if earned: (c) second mort
gage bondholders surrendered their bonds to the Safe Deposit & Trust 
Company of Pittsburgh, to be canceled (along with the mortgage se
curing the same), and accepted in lieu thereof, * for $, gold income deben
ture bonds o f *1.000 each, due June 16 1948, with Int. not exceeding 5% 
p. a ., payable only as earned and declared by the board. The matured 

■coupons Nos. 16 to 24 (June 1913 to and incl. June 15 1917) on 1st M . bond* 
were detached and delivered to the depository in exchange for "certifi
cates o f ownership," which shall entitle the holder to the return o f the de
faulted coupons (without waiver of any legal liability o f the company 
for the payment o f the same) upon termination o f this agreement or when
ever determined by the board. The company agrees to give the minority 
bondholders representation upon Its board o f directors and, during the life 
o f  this agreement. Alexander C . Robinson or Pittsburgh and Arthur E. 
I’ endergast o f Trenton, N . J ., shall be two o f the directors. For further 

■details see V. 105, p. 819.
Fares.— On N ov. 28 1918 was auth. by N . J . P . U. Com m , to increase 

'fares from 5 cents to 6 cents In each zone. Compare V. 107. p . 182. 
STOCK A N D  BONDS—  D ate. Interest. Outstanding. M aturity.

Stock common (*ee text) ----------  *300.000 __________
First mortgage *3.000,0001 1905 5 g J-D 15 3.000.000 June 16 '35

($1,000) gold callable a t!In t. at People's Sav. A Trust C o .. Pitts- 
110 and t ,n3rest--.c*& r.tf l burgh. Trustee.

Incom e debenture bonds/ 1917 5 g J-D  1,179.000 June 16 ,'48
($100)__________ ________ . . l i n t ,  at Peoples Sav. & Tr. C o .. Pitts., trustee
E A R N IN G S.— For calendar year 1918. gross, *420.227; net, *120,089 

In 1917, gross, *410,574; net. $142,911.
R O A D .— Owns 44.01 miles road. 58.33 miles o f  track. Road is In oper 

ation from Maplewood to Danforth Road, M adison, 10.89 miles: M orris 
town to Lake Hopatcong. 21.81 miles Branch lines, Springfield to  Eliza 
<beth. 5.34 miles; Danville to Boonton, 4.90 miles; Dover to Wharton, 1.06 
miles. The 2.69 miles <f road between Danforth Road and Morristown 
are owned by the Morris R R . and are operated under lease: also operate 
under lease branch lines, Morris Plains to State Hospital, 1.36 miles; Lake 
Hopatcong to Bertrand Island, 1.89 miles. Total road operated. 50.57 
miles. Gauge, 4 ft. 844 In. 70-lb. T  rail In country. 80-lb. girder In cities. 
The building o f a line from Landing to Netcong Is under consideration.

O FFICERS. — Pres., Henry R. Rea. Pittsburgh, Pa.; V .-P ., Jos. K 
Choate, Morristown; Sec. & Treas.. O. G. Schultz, Morristown: Gen. M gr.

• C. O. W eldm aii— V. 105. p. 819. 2456; V. 106, p. 2560; V. 107, p. 182

MOUNT HOLLY, N. J.
BU RLIN GTO N  C OU N TY T R A N S IT  C O .— Trolley. 
O R G A N IZA T IO N .— Incorporated in New Jersey on July 1 1910. as

successor to the Burlington County R y. C o. V .9 0 , p 1612. Stock auth 
And Issued. *120.000 (*50) No bonds

As of June 1 lO lbthe N . J. Public Utility Comm , authorized the company 
£o Increase the fare from Moorestown to M ount H olly and from Mount 
fln llv  to Burlington from 10 to 15 cents each.

EARNING8.— For year ending June 30 1918, gross. *71.754: net front 
operations, *19,147. In 1916-17, gross, *66,565: net, from operation!, 
*8,566. In 1915-16, gross, *68,131; net from operations, *2,390.

ROAD.—About 15 miles of track from Burlington through Mount Holly 
and Halnesport to Moorestown. 60-lb. Trail. Gauge. 5 ft. On March 29 
1916 9 of the company's 11 cars were completely destroyed by fire. Now 
has 4 passenger and 2 repair cars.

OFFICERS.— Pres., Albert Haines; V.-P., John D. Johnson Jr.; Sec.. 
Treas., Walter I. Dill; Mgr., Edwin C. Davis.

MUSKEGON, MICH.
MUSKEGON T R AC T IO N  & L IQH TIN Q CO.
In Jan. 1906 almost the entire stock was acquired by the American Light 

A Traction Co. V. 82, p. 49.
ORGANIZATION.— Incorporated In Michigan on March 1 1901, and Is 

a consolidation of the street railway, electric-light and gas companies of the 
city. Franchises expire: gas. 1925: railway, indeterminate.

Fares— Service.— On Aug. 20 1919 the co. resumed service after being 
shut down for two weeks as a result of riots which followed an attempt to 
install a 7-cent faro. The co. agreed to charge 6-cents for one month, 
pending decision of Mich. R. R. Commission. If at the expiration of 30 
days no decision has been rendered, the co. is to collect 7 cents and issue 
refund slips for the extra cent charged. V. 109, p. 1080.

Interest. Outstanding. Maturity.
_______  *600.000 .........
6 63.000 See text
5 g M-S 600.000 Mar 1 1931
at Wyoming Valley Trust Co..

STOCK AND BONDS—  Date.
Stock *600.000 (*100)....................
Preferred *100,000 6% c u m ..------
First mortgage *600.000 goldf 1901

(Sl.000)............................If {Interest . _ .
Callable at 1 0 5 _________ I Wilkes-Barre, Pa.. Trustee.
Dividends.— On preferred stock 6% yearly from 1902 to date.
ROAD.—Owns 15 miles of road and serves as a terminal for the Grand 

Rapids Grand Haven & Muskegon Ry.. which operates 40 miles or track 
between points indicated in the title.

OFFICERS.—Pres.. J. Q. Ross; V.-P., J. T. Young: 8ec. A Treas..
H. P. Lewis. Muskegon; Asst. Sec. A Asst. Treas., C. N. JelifTe: Aud . 
James Lawrence; Gen. Supt., Walter Eyke.— V. 101, p. 774; V. 109,
p. 1080.

MUSKOGEE, OKLA.
MUSKOOEE ELECTRIC T R AC T IO N  CO.— A trolley road.
ORGANIZATION.— Incorporated In 1904 in Indian Territory. In Oct 

1912 acquired the People's Electric Ry.. which was merged Into this prop
erty. and issued *600.000 new 1st M. bond* to refund an earlier Issue of 
*450,000 and in part payment for the People's Elec. Ry. *200,000 addi
tional bonds will be Issued in final payment when annual net earnings are 
twice the Interest charges on bonds out, including these *200,000. Fran
chises are unlimited as to time. , . . ,, _

Right of Purchase by City.—The city has the right to purchase all the com
pany's property within city limits In 1934 and at the end of every 15-year 
period thereafter, at a price determinable by arbitration, but In case of 
such purchase the bonds must be either paid off or assumed by the city, 
and In the latter event the company must be allowed to operate Its cars 
from suburban or tnterurban points to the centre of the city on a rental 
basis. See V. 95. p. 1331.

Has favorable long-time power contract with the Muskogee Gas & El. Go .
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock *500.000 (*100)............. .......... Q-M *500.000 See text
First mtge $5,000,000 sinking 1 1912 5g  M-N 600.000 May 1 1934

fund gold (*1,000)_____c*flnt. at Equitable Tr. Co.. N. Y .. Trustee.
Remaining bonds may be Issued for additions and betterments at 80% 

of cost, with certain restrictions. Subject to call as a whole, or In part, at 
105 ana Int. on any Int. day on 3 weeks" notice. Semi-annual sinking fund 
began Jan. 1 1914 of K of 1% of all bonds outstanding. V. 95. p. 1331.

Dividends.— 1908. 5%: 1909. 6%: 1910 to 1912, Inclusive. 8%.
EARNINGS.— For year ending Dec. 31 1918, gross, $169,042: net 

$46,518; bond int. & taxes, $40,857; bal., surp., $5,661. In 1917, gross, 
$185,904; net (after taxes), $59,038.

ROAD.—Operates city lines, 16.13 miles, and Interurban and suburban, 
15.13; total, 31.26. Standard gauge. 70 and 60-lb. T rail. 47 pass, cars 
(of which 34 pre-payment); 2 tnlsc. cars and 1 elec. locomotive. Also owns 
an amusement park on Arkansas River about 5 miles from Muskogee.

OFFICERS.— Pres.. R. D. Benson; V.-P., W. S. Benson; Sec. & Treas.. 
W. M. Cutllp; Local Mgr.. R. D. Long.— V. 95. p. 1331.

NASHUA, N. H.
N A S H U A  S T R E E T  R A I L W A Y . — T r o l le y .
O R G A N I Z A T I O N . — In c o rp  A u g .  1 4  1 8 8 5 . O w n s  a n d  o p e r a te s  1 6 .1 4  

m iles  o f  m a in  tra c k . O n  J u ly  1 1 9 0 0  w a s  le a sed  t o  th e  L o w e ll A  S u b u rb a n  
fo r  9 9  y e a rs  (su c c eed e d  b y  B a y  S ta t e  S tr e e t  R y . ) .  T h e  rec eiv e r  a p p o in te d  
In D e c . 1 9 1 7  fo r  th e  B a y  S ta t e  S t . R y .  te r m in a te d  th e le a se  a n d  tu r n e d  
th e  p r o p e r ty  b a c k  to  th e  s to c k h o ld e r s . I t  Is e x p e c te d  t h a t  su it  w ill b e  
b r o u g h t  a g a in s t  th e  B a y  S ta t e  S t .  R y .  Tor d a m a g e s .Fares — In A u g . 1 9 1 7  th e  N  H .  P .  S . O o ra ra . a u th . a n  In c re a se  iD fa re s  
o n  th e  c o m p a n y ’s lin e s  t o  6  c e n ts . E f f e c t iv e  J u ly  1 1 9 1 9 , fa r e s  w e re  r a ise d  
t o  7  c e n ts .

S T O C K .  B O N D S ,  A C .— D a t e .  I n t e r e s t .  O u ts t a n d in g  D i v . & M a t
S to c k . * 3 2 5 .0 0 0  (par *10'" --------- -
F irst  m o r tg a g e . * 1 5 0

( $ 1 ,0 0 0 ) ,  g o ld ..................
Bonds.— E n tir e  issu eDividends.— U n d e r  th e  le a se  t o  th e  B a y  S ta t e  S t .  R y .  d iv id e n d s  o f  6 %  p. a. w ere b e in g  p a id , b u t  p a y m e n t  d u e  J a n . 1 1 9 1 8  w a s  d e fa u lte d — see 

r e m a rk s  a b o v e .
O F F I C E R S .— P r e s .,  G e o r g e  A .  F e r n a ld , B o s t o n ; T r e a s .,  J. E . Tolies, 

N a s h u a , N .  H . — V .  1 0 6 , p . 8 6 ,  6 0 7 ,  1 0 3 6 .

.OOO'.T 1901 4"g A O 150i(K)0 Oct 1 1931
c*tf |Tnt. at Old Colony Tr. Co.. Boston Trustee, 
may be called at 105 and accrued interest.

NASHVILLE, TENN.
TENNESSEE R A IL W A Y, L IQ H T  & POW ER CO.
ORGANIZATION.— Incorp. In Maine on April 23 1912. V. 94. p. 1120. 

Is a bolding company and owns all the stock or Tennessee Power Co., prac
tically all the common and $335,300 pref. stock of the Nashville Ry. A L*. 
Co and practically all com. and pref. stocks of Chatt Ry. A Lt. Co.

Financing.—On May 21 1918 holders of the $2,500,000 2-year 5% notes, 
due June 1 1918, were asked to withhold presentation of same until a loan 
could be obtained from the War Finance Corp. Shortly after the signing 
of the armistice with Germany on Nov. 11 1918 the War Finance Corp. 
announced that no further loans of the character desired by the co. would 
be made, thus shuttmg off this means of refinancing. Interest at the rate 
of 7% was paid on the overdue notes from June 1 1918 to Dec. 1 1918. On 
Dec. 30 1918 the holders of these notes were offered in exchange a new 7% 
note dated Dec. 1 1918 and due June 1 1920 at a cash discount of 1 % . The 
authorized amount of the new notes is $4,000,000. Notes in excess of the 
$2,500,000 issued in exchange for the old notes may be issued from time to 
time to provide for other indebtedness. Each $1,000 note so issued will 
be secured by $1,000 face value Tenn. Power Co. bonds and $1,000 Nash
ville Ry. & Lt. Co. common stock. The same collateral as was pledged 
under the overdue notes will be deposited under the new issue. At the 
time that this plan was announced it was stated that holders of 75% of the 
outstanding amount had agreed to this extension. V. 108. p. 80. Compare 
V. 106, p. 2230, V. 107, p. 502. (The old rates have been eliminated from 
table below).

On April 1 1919 the stockholders voted to reduce the auth. amount of 
pref. stock from $50,000,000 to $10,250,000 in order to effect a saving in 
the payment of State taxes. V. 109, p. 1180. Comparo V. 108, p. 974.

STOCK AND BONDS—• Date. Interest. Outstanding. Maturity.
Common $20,000,000 ($100)................................. $20 000.000 ......... ..........
Pf $10 250.000(1100)6% cum . . .  Q-M 10.250.000 See text
Secured notes $4,000,000)1918 7 g J-D 2,500,000 June 1 1920

(SI,000,V$ 10,000) red atlOO/Bankers Trust Co., New York, Trustee.
Ainton30 days'notice.g c*tf)The secured notes are sei-ured hy $2.500 000 Tennessee Pow'»- C/y 1st 

5s and $2.500,000 common stock of the Nashville Ry. A Light Co. V. 
103. p. 666. , .

Dividends.— Dividend' at rate of 6% per ann. were paid quarterly from 
organization of co. to and Incl. June 1914. None since.
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180,935
$681,445 

271,147

E A R N IN G S.— Combined earnings o f  constituent companies (inter-co 
Items eliminated). Report for calendar year 1918 In V. 108. p. 1820. 
Years ending Gross Net (after Interest. *Dits. on balance

Dec. 31—  Earnings. Taxes. Ac). Ac. Minor Stock. Surplus
1918....................$6,146,619 $2,282,988 a$1.469.302 $108,235 $705,451
1917_____ ______ 5.259.019 1.799.523 1.510.353 108.235

Latest Earnings .— For 12 mos. end. .Tune 30: „
1918-19_____ ______$6,450,438 $2,226,431 a$l ,544,986
1918-17___________  5,551,567 1,907,479 1,636.332

•Dividends paid on stocks o f constituent cos. not owned by remi 
R y ., L. & P. C o. a Int. on $2,165,000 Chatt. Rys. C o. 5%  Cons, bonds 
accruing after M ay 1 1918 not included, as no part o f  this int. was earned 
and default was made on N ov. 1 1918.

P R O P E R T Y . A O .— The constituent cos. own and operate electric-light, 
power and traction properties in Nashville and Chattanooga and the elec
tric light and power systems in Cleveland and several smaller cities. A 
number o f other cities, including Knoxville, Tenn., and Rome, G a., are 
under contract for electric service. „  „ „  „  . _ _

OFFICERS — Pres.. O. M. Clark; V .-Ps . IT. M . Byllesby. Geo. E.
Hardy and E. W . Clark; Sec. & Treas.. G. L. Estabrook: Asst. Sec. A Asst. 
Treas.. William Liliey and Jacob Hekma. Under management o f E. W 
Clark & Co. M gt. Corp.— V. 104. p . 1265, 1894; V. 106, p . 1462, 2230, 2551;
V . 107, p . 502; V. 108. p . 80. 1611. 1820, 1938; V. 109, p. 1180.

(1) Nashville Rail wav & Light Co.—Street railway and lighting system. 
$335,300 of the pref. and practically ail of the common stock owned by 
Tenn. Ry.. Lt. at P<5w. Co.

O R G A N IZA T IO N .— Incorporated In Tennessee on June 26 1903. Is a 
reorganization o f the Nashville Railway C o ., sold under foreclosure o f the 
latter's first consol, mtge. The Nashville Ry. was a consolidation In 1900 
Of the Nashville Street Railway, the Nashville & Suburban and the C iti
zens' Rapid Transit. The Nashville R y. & Light Co. has absorbed the 
Cumberland Electric Light A Power. Does practically all the street rail
way and commercial lighting and power business in Nashville. Franchises 
perpetual; those covering the principal railway lines contain a provision 
giving the city the right to purchase after 1923. „New Equipment.— In June 1919 was auth. by  the Tenn. R R . A P . U. 
Com m , to purchase 10 new street cars costing about $57,980, and to issue 
c a i  notes for $33,425 o f  this amount. V . 108, p . 2330.

STOCK AND BONDS— Dale.
Common $4,000,000 ($100) ___
Pref 5% cum$2.500.000($l00) -----McG & MtV Horse RR IslM 1 1886

Interest. Outstanding. Maturity
................  $4,000,000 ...................

Q-J 2.500 000 Apr ’ 19.1 ̂
6 J-J 65.000 July 1 19

($100. $ 5 0 0 *  $1.000).cntf[N ashville Tr. C o .. Trustee.
Second series ($1,000) .c n t f  i 1887 6 J-J .485.000 July 1 1937

(Nashville Tr. C o ., Trustee. „  „
Nashv & Edgefield consol M I 1889 6 J-J 274.000 Jan 11920

(closed)($500A$1.000) cn tf 1 Nashville T r. C o ., Nashville. Tenn., Trustee 
Nashville St Ry 1st mortgage i 1895 5 g J-J 907.000 Jan 1 1925

(closed) g ($ 1 .0 00 )..c* n tf (Nashville Trust C o .. Nashville. Tenn ., Trus 
Nashv Ry Sc Lt consol M g| 1903 5 g J-J 4 110.000 July 1 1953

(closed) ($1.000)_____ c* tf (Interest at Guaranty Trust C o .. N . Y .,Trus.
Nash Ry & Lt ref & ext rntgef 1908 5 g J-J 4,528.000 July 1 1958

$15 000.000 ($500 and ! Int. at Guaranty Trust C o., N . Y .. Trustee
$1,000) g o l d .................. e*tf I or at Nashville Trust C o.. Nashville.Bonds.— Int. on both series of M eOavock Sc M t Vernon Horse R R. bonds 

Is payable at Fourth & First N at. Bank. Nashville, and N . Y. fiscal agent. 
The Nashville Ry. fc Lt. consols o f 1903 aresubj. to call on any int date on 
30 days' notice at 107 4  and int. Sinking fund $30,000 per annum, com 
menced'June 30 1913. but only If company has a surplus above charges anu 
dlv. on pref slock; bonds to be kept alive In sinking fund. Int. on the 
Nashville & Edgefield Consol. 6s payable at bffice o f company in Nashville 
or Hanover Nat. Bank. N. Y . Int. on Nashville 8t. Ry. bonds of 1895 nay 
able at M echanics'N at. B ank.N . Y . O f the new ref. A ext. bonds, $5.841 
000 are reserved for prior Hens and remainder may be Issued at rate o f $1,000 
for each $1,250 expended for future linpts. & equipts., not over $700,000 to 
be Issued In any calendar year, and subject to certain other conditions 
Bonds cannot be called. $794,500 o f those reported outstanding are held 
In the treasury. Sinking fund o f 4$ o f 1% o f outstanding bonds began 
July 1 1918. bonds in sinking fund being kept alive. See particulars of
b°D ^ d cn 4 j — ^K *firs[naiVv. on 'p^ef.^tock— 2 4  % — wa« paid Jan. 1 1905; 
then 2 4 %  semi-annually to July 1910. In Oct. 1910 changed to quarterly 
and paid 1 4  % . and same amount quar. since to and Incl. April 1919. Com- 
mnn stock Is practically all owned by Tenn. K y., Lt. & Power Co.

E A R N IN G S.— Years ending June 30 „ „  „ „  ,Gross Net (after Interest. Pref.Div. Balance. 
Year— Earnings. Taxes). Ac. 5%. Surplus

1918-19 ..........$3,132,328 $883,949 $475,416 $125,000 $283,533
1917-18IIHI--______  2,566.877 920,874 489,555 125,000 306,319

36,948,204 pass, carried in cal. year 1918, agst. 32-.539.470 in 1917. 
P R O P E R T Y .— Operates 101.18 miles o f single track. Has 227 passenger 

and 15 work cars. Hydro-electric power is obtained on advantageous 
terms from the Tennessee Power C o ., which operates this com pany's steam
plant, of 17.100 k. w. caoacltv as reserve. Tr „  . ^

O FFIC E R S.— Pres.. O. M . Clark; V .-P ., S. G . M cM een; V .-P . & Gen. 
M gr. F. W . Hoover; Sec. Sc Treas., G. L . Estabrook.— V . 108, p . 1611, 
1937 , 2330; V. 109, p. 1080.

(2) Chattanooga Railway 5; Light Co.
Tennessee U y.. Lt. A Pow. Co. owns practically all o f the $3,000,000 

common and $2,000,000 pref. stock , _ , _ ,  . . . .Receivers Appointed.—On April 17 1919 Federal Judge Sanford appointed 
John Graham o f Phila. and Percy Warner o f  Nashville receivers for the co ., 
on petition o f  the Commercial Trust C o. of^ Phila., trustee under the 
Chattanooga Rys. Co. 1st Consol. M tge. o f  1906. V. 108, p . 1610, 1721. 
The scope or the receivership is limited to the railway system only, pending 
decision by the Court on the question o f whether the light and power depts. 
properties are subject to mortgages covering the railway system. V. 108, 
p 1936 2329

O R G A N IZA T IO N .— Incorporated In Tennessee on July 29 1909 as a 
consolidation of the Chattanooga Railways Co. and Chattanooga Electric 
O o., per plan V. 88. p. 1497. V. 89. p. 285. Own entire capital stock of 
Lookout Mountain Ry. Co. Does practically ull the street railway, elec
tric light and power business In Chattanooga and vicinity. Incl. the electric 
lines up and on top of Lookout M ountain. Suburban lines run to Mission
ary Ridge. Ohickamauga Park and Lookout Mountain. Franchises, with 
minor exceptions, without limit o f  time, and believed to bo perpetual.

Financing.— On May 25 1918 holders o f  the $750,000 1-year 6%  gold 
notes due June 1 1918 were asked to withhold presentation o f same until a 
loan could be obtained from the War Finance C orp. Shortly after the 
signing o f the armistice with Germany on N ov. 11 1918, the War Finance 
Corp. announced that no further loans o f the character desired by the co. 
would be made, thus shutting o ff this means o f  refinancing. Interest at 
the rate o f  7 %  was paid on the overdue notes from June 1 1918 to Dec. l 
1918. On Doc. 27 1918 holders or these notes were offered in exchange for 
their holdings a new 7%  note dated Dec. 1 1918 and due June 1 1920 at a 
cash discount o f  1 % . collateral to be the samo as that pledged under old 
notes. The new notes are guaranteed as to prin. and int. by the Tennessee 
R y .. Lt. & Power C o. The other features o f  the now issue are similar to 
those o f  the matured notes. At the time that this plan was announced 
lt was stated that holders o f  75%  o f the outstanding amount had agreed 
to  this extension. V. 108, p . 77.

Default.— On Oct. 31 1918 holders o f  the Chattanooga Rys. C o. 1st Cons. 
. bonds were advised that because o f increased expenses and no increase 

la revenue the co . was unable to meet the N ov. 1 1918 int. due thoreon. 
V . 107. p. 1836. , .

On Dec. 30 1918 holders or the $625,000 1st M tge. Chattanooga Electric 
R y . 5%  bonds due Jan. 1 1919 were re pies ted to withhold presentation of 
same until a plan providing for this maturity could be formulated. The 
int. duo Jan. 1 1919 thereon has been paid. V. 108, p. 77. In M ay 1919 
the following committee announced that it had arranged to sell all o f  the 
outstanding $625,000 1st M . 5s at 100 with int. accrued from  Jdn. 1 1919 
at 6 % . V. 108, p- 2240. [We understand that this transaction was con
summated, the Safe Deposit & Trust Co. o f  Baltimore being the purchaser 
— Ed I See also V. 109, p . 1179.

Committee for Chattanooga Electric Rtj. 1st M . 5*.— Chairman, Chas. O. 
Homer. Jr.; Arnold Elzey Waters, John O. Legg, Jr.; Sec., Joseph B. 
K irby. Depositary: Safe Deposit & Trust C o., Baltimore. Deposits have 

een called for. V. 108, p. 1510, 1610.
STOCK A N D  BONDS—  Date. Interest.

Common $3,090,000 ($)!>0)......................................
Pref $3,000 000 5%  cum J lO O l------  Q-J
First and refunding mortgage] 1909 5 g M-N

Outstanding. Maturity
$3,000,000 ..............

2,000.000 ...............
2.395,000 Mav 1 1Q«6

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity..
Chatt Rys 1st cons mtge, see] 1906 5 g M -N  $2,165,000 M a j 1 195&

text ($500 Sc $1,000) g .c » t f ;I n t .  at Commercial T r .C o . Phila..Trust 
Chatt El Ry 1st M $025,000 1898 5 g J-J 625.000 Jan 11919

gn ot rod ($1 ,000 ).. c*n tf(In t  at Maryland Trust C o.. Balt.. Trustee. 
Secured notes $1,000,000($1,-] 1918 . 7 g J-D See text June 1 1 9 2 0

000) g guar p & i “ D ” c n tf /P a . Co. for Ins. on Lives, A c., Phila., Trus. 
Stock.—  Pref. shares equally with com . after com. nas received 5% . 
Bonds.— The $3,000,000 Chattanooga Rys. mtge. has been closed call

able any Int. date at 107 and Int. on 3 m os.' notice. Of the 1st A ref. bonds. 
$2,790,000 are reserved for prior liens and $9,133,000 for ext., betterments 
and Irapts. at 85% of cost. $682,000 pledged as part security for Chatta
nooga Railway & Light C o. 6%  notes due 1918. Nosinking fund; callable 
at 105 and Int on any int. date on 60 days’ notice. Int. payable at lioden- 
pyl. Hardy Sc C o. and at office o f trustee. V. 89. p. 846.

The 1-ycar notes o f  1917 were issuable only to the extent o f  75%  o f th e ; 
face value o f the bonds pledged as security. Interest payable at office or 
E. W. Clark & C o.. Philadelphia, Pa. Secured by $682,000 Chatt. R y. A 
Lt. C o. 1st & ref. 5s and $389,000 Lookout M ountain 1st M . Cs Red. at par- 
and int. on any int. date on 30 days’ notice.

E A R N IN G S.— 12 mos. ending June 30: „  ,
Gross Exp. A  Net Interest. Surplus 

Year—  Earnings Taxes. Earnings. A c. or Deficit.
1918-19.........$1,896,400 $1,456,858 $412,542 a$208,214 sur $144,328:
1917-18.___  1,552,084 1,354,217 197,867 a349,333 def.151,466-

a N ot incl. int. on Chatt. Elec. R y. and Chatt. Rys. Co. bonds, not- 
accrued or paid, due to default. . _

21,000 ,916  pass, carried in 1918, agst. 17,406,644 in 1917.
R O A D .— Including Lookout Mountain R y .. operates 80 miles or 

single track. Gauge. 4 ft. 8 4  in. T and girder rails. 84 m otor, 12 
trailers, 2 Incline cable and 8 work cars. I’ ower is obtained from the I on- 
nessee Power C o., which operates this com pany’s steam power stations 
of 5 000 k w. capacity as a reserve station. _  _ ,

O FFIC E RS.— Pres.. C . M . Clark; V .-Ps., S. G . M cM een H . L. Clark* 
and F. W . Hoover; Sec. A Treas.. O. L. Estabrook; Asst. Sec. A Asst„ 
Treas., C . Wright.— V. 108, p . 77. 1610,1721. 1936, 2329; V. 109, p . 477.

(a) L ook out M ountain  R ailw ay C o. , ,
O R G A N IZA TIO N .— Owns electric ,'lne on top o f  Lookout Mountain 

and, through stock ownership, controls the Loogout Incline Oo. (w hose 
stock and bonds are deposited under the com pany's m ortgage). Stock 
all owned by the Chattanooga Railway A Light C o. Private right-of-w ay 
except short piece of t^ack on which franchise expires In 1926.

STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.
Stock ($500.000).........................................................  $500,000 ............ ..
1st mtge $2,000,000 ($1,000)1 1913 0 g M -N 389.000 M ay 1 1956*

g o ld ................................. c * t ff  Philadelphia Trust C o ., Phila., Trustee.
Bonds.— Lookout M tn. Ry. bonds are red. at 105 and Int. on any Int. 

date on 80 days' notice. $1,611,000 reserved for linpts.. A c ., at 85%  ol 
cast o f same. Bonds outstanding are pledged as part SRCUrity for Chatta
nooga R y. A Lt. 5% notes. Interest payable at offices of E. W. Clark Jsj 
Co .. Phila.. and Hodenpyl, Hardy A C o ., New York.

EARN INGS.— Included In Chattanooga Uy. A Light Co. earnings. 
ROAD.— Operates a cable road of 5,000 feet and has 9.8 miles o f electric- 

road around and on top o f mountain. „ _
OFFICERS.— Pres.. C . M Clark V .-P .. M . S. Hopkins; Sec. A T reas.,.

G. L. Estabrook; Gen. M gr.. F. W. H oover.— V. 83. p. 323: V. 87, p. 226,.
(3) Tennessee Power Co.
Stock all owned by Tennessee R y.. Light A Power Oo. 
O R G A N IZA TIO N .—  Incorp. in Tennessee on April 24 1912 as a consoli

dation of the Eastern Tennessee Power C o. and Great Falls Power C o .; 
has also acquired the property formerly belonging to Sweetwater Elec. L t. 
Co.. Cleveland (Tenn.) El. Lt. Co., Sparta Elec. Light A I’ ower C o., and A . 
A T . Power C o. Franchises.—The co.'s  power plants are owned In fee  
and Its transmission lines are on private right of wav and therefore not, 
subject t o ' franchise limitations. Franchises o f distribution companies*- 

are favorable.
STOCK A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

Stock $20,000,000 ($100)_____ — All owned by Tenn. R r Lt. A V. C o . -
First uitge $60,000,000 gold ' 1912 5 g M -N  $7,936,000 M ay 1 196*

guar. p A 1 ($ 1 .0 00 )..c * n tf 'In t . at Bankers Trust Co N . Y .T ru s te e . 
Bonds.— Of the remaining bonds. $3,975,000 are in treasury, all o f which* 

are pledged as collateral on advances by the Tenn. R y., Lt. A I’ ower C o, 
($2,500,000 being deposited under the Tenn. R y .. Lt. A Power Co. collat
eral note), $554,000 are reserved for permanent exts., add’ns and acquisi
tions, and $37,500,000 are reserved for exts.. acquisitions and linpts. 
Sinking fund. 1% per ann. o f bonds out, began M ay 1 1917; to he used fo r  
extraordinary renewals, replacements or additions, enlargements and exten
sions; also for cancellation o f bonds. $35,000 in sinking fund. Red. in
whole or in part at 107 4  and int. on 12 week's notice. See V . 95, p . 549- 
F . N . B. Close, N . Y ., is also trustee.

EARNINGS.—For years ending Dec. 31:
1918. 1917.

Gross e a rn s ..$2,237,151 $1,910,563 
Exp..rents,tax. 1,360,002 1.258,095

1918. 1917.

,000.000 ? ($ ’ .0010 e * t f ;in t . at Fidelity Trust C o., Phila., Trustee.

Int. (less portion 
ch 'g 'b le to cap 'l) $629,266 $605/185*

N e t ..............  $877,149 $652,468 Surplus.............. $247,883 $46,983-
P R O P E R T Y . AO.— Owns water-power sites on the Ocoee River near 

Parksvtlle. Tenn.. with an ultimate capacity o f 80,000 h. p. Option has 
been secured on sites for the development o f 50.000 h. p. additional, and at 
Great Falls. Tenn., owns a site capable o f developing 80.000 h. p. Of the- 
development in operation, Ocoee N o. 1, 18.750 k. w .. was put in operation- 
Jan. 1912 and N o. 2. 15.000 k. w ., in complete operation April 1 1914. 
A 13.000 k. w. steam plant at Parksville was placed In operation in July 
and N ov. 1916, and a 10,000 k. w. hydro-electric plant at Great Falls placed 
in oper. Jan. 15 1917; also owns a 300 k. w. hydro-elec, plant at Sparta; total 
capacity. 57.050 k. w. Power Is also purchased from Chattanooga A  
Tennessee River Power C o. Also owns 534 miles and leases 31 miles high- 
tension transmission lines. Supplies practically all electric current used la> 
Nashville, Chattanooga, Knoxville, Murfreesboro. Cleveland. Athens, 
Etowah. Sweetwater, Lenoir C ity, Loudon, Franklin and Sparta. Tenn., 
and Rome and Dalton, Ga. Has contract for large block o f power with the 
Aluminum C o. o f America at Marysville: also has contract, with the Ameri
can Zinc Co. at M ascot. K .W . hours generated in 1918 , 519.0.59,383 ( o f  
which 91.4%  water power and 8 .6%  steam) against 517,945,475 in 1917' 
(84-6% water and 15.4% steam).

O FFIC E RS.— Pres.. C. M Clark: V .-P s., G. E. Hardy. S. G. M cM een. 
F O W alcott and F. W. Hoover; Sec., A Treas., O. L. Estabrook. Under 
mgt. o f  E . VV. Clark A C o. M gt. Corp., Phila.— V, 108, p . 1615, 1941.

U N I O N  T R A C T I O N  C O ,  „  „
O R G A N IZA T IO N .— Incorp. in Tennessee on Oct. 12 1917 as successor 

to the Nashville-Oallatin Intorurban R y.. sold at foreclosure Sept. 25 1917.
STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.

Stock $300,000 ($100)...................................................  $300,000 .....................
First M ($300,000) gold f 1917 6* J-D 300.000 Dec 1 1947“

($500)........ .........c*Ar.cpt I Nashville Trust Co .̂ Trustee.Bands.— Are callable on any Intprast date at 105. ___
E A R N IN G S.— For 12 mos. ending Dec. 31 1918, gross $164,095; net.
R O A D .— Operates 27.05 miles o f  track between Nashville and Gallatin,, 

entering Nashville over tracks o f  Nashville R y. A Light Co. (4.4 m iles). 
70-lb. T rails. Standard gauge. _  „  „  .  . . „  ..

O FF IC ER S.— Pres, and Gen M gr., TI. IT. Corson; V .-P ., John A. Bell; 
Secy, and Treas., Guilford Dudley .— V . 105. p. 1618. 1709.

This'company late In'l914 Increased Its authorized capital from $500,009 
to $1,000,000 and Is constructing a trolley line In Nashville 4 4  miles 
built. 2 miles In operation. 3 leased cars In service. In April 1915 It was* 
reported that the Detroit Interests had sold their control. V. 100. D 1349.

OFFICERS — Pres.. Walter O. Palmer. Nashville, V .-P W . H. Saw
yer (E W ( ’ lark Mgt. Corp ). Columbus. O ; Gen. M gr., G. B. Howard. 
Nashville— V. 99. p. 1366: V. 100 t. 1319.

NATCHEZ, MISS.
SOUTH PRN R A IL W A Y A I.IOH T C O .— Street rail way,gas and electric*
O R G A N IZA T IO N .— Incorporated In 1908 and took over Southern 

Ligh A Traction Co (V 85. p 1144). which was a consolidation of the* 
Natchez Electric Street R.v. A I’ ower C o., the Natchez Light, l ower A 
Transit Co. and the Natchez Gas Light Co. Gas franchise perpetual street 
railway and electric lighting franchises expire In 1949. Dons the on tire* 
it.reet railway gas, electric-lighting and power business o f Nstchez. IIae» 
contract with city for street lighting which expi-cs Dec. 31 1919.
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ELECTRIC RAILWAYS 73
Franchise' Revoked.— Early in -A ug: 1919 the Oity Council o f  Natchez 

^revoked the co.'s  franchise for the operation o f street cars on streets where 
service had been discontinued for the six preceding months because o f lack 
•of equipment, Ac. The work o f taking up the tracks was begun almost 
imm ediately. V. 109, p . 776.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $45,670 (5 10 0 )................................................  $45,670 .....................
Sou bt A Trac 1st M $500.-1 1903 5 g A -0  15 335.000 Apr 15 1933

000 gold ($1,000)-------- c * t f { ln t . at Inter-State Trust A Bkg. C o .. New
(Orleans. Trustee, or at First Nat. B k.. N . Y.

Bonds.— $160,000 are reserved for betterments and extensions. Are sub 
ject to call at 105 and int. $5,000 have been retired. See V. 76, p. 1086.

R O A D .— Operates 6 miles o f track; 12 cars.
O FFICERS.— Pres.. Frank J. D uffy. Natchez: V .-P .. E . H . Rated 

Natchez; Sec. Sc Treas., J. W . Billingsley. New Orleans.— V. 109, p. 776.

N E W A R K ,  N . J.
PUBLIC SERVICE C O R PO R ATIO N  O F NEW JE R S E Y .— Street 

/allw ay. gas and electric.—  (See map on pages 80 and 81.)
O R G A N IZA T IO N .— Incorporated In New Jersey on M ay 0 1903 and 

controls, through ownership o f stock. Public Service R y. C o ., Public 
(Service Oas C o.. Public Service Elec. C o .. Orange Sc Passaic Valley Ry. C o. 
and United Elec. Co. of N- J- The stockholders of the two cos. last named 
and also the stockholders of certain of the cos. out o f  which Public Service 
Ity. Co. was subsequently formed (namely North Jersey Street Ry. C o ., 
Jersey City Hoboken Sc Paterson St. Ry. C o. and Elizabeth Plainfield A 
Central Jersey Ry. C o.) were given certificates described below in exch. 
for their stock. See plan In V. 76, p. 865 and also p. 1249. The Fidelity 
Trust Co. o f Newark financed the transaction.

Controls practically the entire street railway business o f  Northern New 
.Jersey and the gas and lighting interests o f the greater part of New Jersey. 
Also owns entire capital stock of Middlesex Electric Light A Power C o .. 
Morristown Gas Light Co. ( V. 91, p. 95), Nichols Elec. Light A Power C o .o f  
Nutley, N. J.. Citizens' Elec. Light, Heat Sc Power Co. (Perth A m bov, 
N. J ). Burlington Elec. Light A Power C o .. Public Service R R . and Wee- 
hawken Contracting C o.; a majority o f stock o f Princeton Light, Heat Sc 
Power Co. and Shore Lighting Co. and practically all o f the common stock 
Of New Jersey & Hudson River R y. & Ferry C o.

Merger o f Subsidiaries.— In 1907 North Jersey Street R y . C o ., Jersey 
City Hoboken A Paterson Street Ry. C o. and United Street R y. C o. o f 
Central Jersey were consolidated under the name o f Public Service R y. C o ., 
which see below. V . 85. p. 406 and 470. T o Public Service R y. C o. also 

.Slave been transferred the leases of various railways formerly held by Public 
Service Corporation. On Dec. 28 1915 the merger o f the Pub. Service 
Ry and the P. 8. Newark Terminal Ry. was ratified.

In Oct. 1909 all leasehold interest In gas properties and all rights under 
■operating agreement with Plainfield Gas Light C o. were assigned to the 
Public Service Gas C o ., which see below; also V. 89. p. 594. 721. 847.

In July 1910 all leasehold interest In electric light and power properties 
were assigned to the Public Service Electric C o. V . 90, p . 1614.

Newark Terminal.— See Public Service R y. below.
Fare Decision.— The U. 8 . Supreme Court on June 8 1914 affirmed the 

decision of the New Jersey Court o f Errors and Appeals, holding that the 
Chosen Freeholders o f Hudson County, N. J .. had the right to reduce fares 
to 0 cents per round trip on the Port Richmond (Staten Island) A Bergen 
Point (N- J .) Ferry Cq ., which 1s owned by the Public Service Corporation. 
After operating for a year under this rate, an Injunction was granted by 
the U. 8. Dint. Court and the 5-ceno one-way fare restored as o f Jan. 1 1916 
pending a hearing.

Fare Increases.— See Public Service Railway below.
Stock Increase.— On July 26 1916 auth. capital stock was Increased from 

$25,000,000 to $50,000,000. Shareholders o f  record Oct. 2 1910 had the 
right to *uoscribe for $5,000,000 o f the new stock pro rata at par. V. 103 
p  1119. 2239.

Government Advance.— In Sept. 1918 it was reported that the co  had 
received from the G ovt, a total appropriation o f $2,317,895 for extensions 
to be used as follows: New traction lines to Newark Bay with additional 
cars, $821,739; exts. in traction lines at Camden and Gloucester C itv incl 
33 cars. exts. to elec, lines, Ac. $1.240.780 and for elec.construction and 
development work for the N . Y . Shipbuilding Corp. at Yorkship Village 
Gloucester C ity, $215,000, and for new electric feeders and other work at 
Kearney, $39,586. V . 107; p. 1197.

Financing.— On Jan. 27 1919 the directors auth. the creation o f an Issue 
• o f 8%  cum. pref. stock to the authorized amount o f  $50 000 000 Of the 
new stock a sufficient amount is reserved for the conversion o f  t.hn l.v m r  
notes due Mar. 1 1922 and $10,000,000 was offered pro rata at nar to the 
shareholders. V. 108, p. 580. Compare V. 108. p 481 rata a l Par w  tne 

In February 1919 the co . issued 812,500.000 3-year secured conv 7%  notes 
maturing March 1 1922. the proceeds o f which, together with the proceeds 
of the $10,000,000 pref. stock (see above), are to pay o ff $7 500 000 3-vear 
notes due Mar. 1 1919, discharge floating indebtedness, provide additional 
working capital, and diminish materially the annual interest charms V. 10S, p. 5S0, C81. Compare V . 108. p. 481. interest; charges.

STOCK AN D BONDS—  Date. Interest. Outstanding Maturity
Stock com $50,000,000 ($100)----------  Q-M 30 $29,999,600 Sent 19 I K
Pref 8%  cum .850,000,000(8100)------  8 Q-M 10 [052 800 S ent’ 1 9 2 %
Trust certificates $20,200,0001 1903 6 M -N  *20,050.770 Remedial

n tf I Fidel ity Trust C o .. Newark Trustee 
General mortgageS50.000.000 [ 1909 5 g A-O 50.000 000 O c t l 'l9 5 9

gold ($1,000) s f ----------c* t f  j ln t. at Fidelity Trust C o .. Newark .Trustee
I o f at office o f  J, P. Morgan A Co

3-yrsecconvnotes$12.500,0001 1919 7 g M -S l  12 417 200 M ar l 1922
($100 $509 $1,000 and Interest at f id e lity  Trust C o .. Pidladelpliial
$5,000) gold_________c * t f (  Trustee. 1
•Of which $867,485 owned by the Corporation.
Stock.— The com. stock listod on N. Y . Stock Exchange Pref stock has 

full voting powers and is pref. as to assets and dividends. Red on 30 davs’ 
notico at 110 and accrued divs. A sufficient amount Is reserved to'nrovide 
for the conversion o f the 3-yoar notes due Mar. 1 1922 into which the imtw 
may bo converted up to Doc. 31 1921. V. 108. p 580. Up to Sopt 1919 $52,800 had boen so converted. p  P .

Bonds.— The trust certifs. bore 2% Int. (dating from June 1 1903) the first 
two years, 2 K % the third year, and increased by u %  each following year 
until 6% was reached In the tenth year, which fs the rate now paid* See 
V. 80. p. 164. The following shows the terms upon which the stocks'of the 
constituent companies were exchanged for the trust certificates The 
stocks acquired are pledged as security for the trust certificates. '

T„ .„ ,  „  , , New Total Ctfs.
I S J  Tota ]  ,  Certifi- I f  All StockStock• Deposited, cates. Ezchanoed

•North Jersey Street R y ..........$15,000,000 $14,994,400 40%  $6 000 000•Jersey C ity Hoboken A Pat- *u /o ^.uuu.uuu
. □ . i r ! 1 H i i Y V n . ; *  20'000'000 19.984.600 35%  7.000,000•Elizabeth Plainfield A Cen

tral Jersey Ry. C o   3.000.000 3.000,000 30%  900 000
Orange A Passaic Val. R y . C o . 1.000,000 923.500 30 % 300!000
United Electric C o ------------------ 20,000,000 19.604.500 30 % 6.000.000

T otal......................................................................................................... $20,200,000
• Now merged In Public Service Railway C o ., which see below.
The trust deed provides that the stocks pledged shall not be used so as to 

increase the capital stock o f any of the companies nor to create any new 
liens upon the respective companies except to take up existing debt o f  any 
such company or of underlying or subsidiary companies.

$50,000,000 M ortgage— nr the $50,000,000 bonds reported outstanding. 
$2,000,000 have been purchased by the sinking fund and $14,000,000 are 
deposited as collateral to the 3-year gold notes due March 1 1922. For 
security o f  bonds see V. 89, p. 1348; V . 90, p . 698. Redeemable as a whole 
(but not in part) on any interest date since Oct. 1 1919, at 105 and int. 
Commencing Aug. 1 1913, an annual sinking fund payment o f  $209,500 
draws bonds at 105 and Int. Bonds aro listed on N . Y . and Phila Stock 
Exchanges. V. 91. p. 717: V. 92. p . 1179; V . 93. p. 1191; V . 109. p. 982. 
fir Notes.— The 3-year notes are secured by a pledge o f $14,000,000 Public 
Service Corn. Gen. M tge. 5%  bonds and $5,000.000 capital stock o f Kbe 
Public Service Electric C o. Are convertible at option o f holder at any 
time prior to Dec. 31 1921. into the com pany’s 8%  cum. pref. stock on the

.$53,470,350 $47,689,048 $43,065,304 $37,890,301

.$33,824,826'l $30,539,369 $25,863,854 $22,094,678

. 3,113,558 f

.$36,938,381 $30,539,369 $25,863,854 $22,094,678

.$16,531,972 $17,149,679 $17,201,450 $15,795,623

\ 1.891,667 1.729.865 1.802.536 2.351.809
.$18,423,640 $18,879,544 $19,003,936 $18,147,432

'$12,320,529 $12,299,838 $11,963,114 $12,209,215
. 4,282,680 4.202.307 4.099,005 3.966,965
. Cr.811,866 Cr.117,161 Cr.5.826 124.947
(6)1.799.976 (8) 2399.968(7 K ) 1937500(6 KU562500

basis o f  100% for the notes and 101 K for the stock. Red. all or In part on 
60 days’ notice at a premium o f 1 % with accrued interest for each year, 
or any part thereof, o f unexpirodlifo. Interest payable in New York and 
Philadelphia. V. 108. p.. 580.

Dividends.— An initial monthly div. o f 2-3 o f  1 % was paid on the pref. 
stock on M ar. 31 1919. In June 1919 2% waspaid: Sept., 2% . O n com ., first 
div. o f 1% was paid June 29 1907: 1% was paid Sept. 30 1907 and 1% 
Dec. 31 1907. In 1908, 4 % . In 1909, 4 K % . In 1910, 5 % . In 1911 
to 1914, 6 % . In 1915, 6K_%. In 1916, 73* % . In 1917. 8 % . In 1918, 
6 % . V. 107. p . 1385,2377. In 1919. M ar., 1 K % : June. 1 K % : Sept.. 1 K % .

R E P O R T .—-For cal. year 1918, report in V. 108, p. 1266, 1285.
Gross Earnings—  1918. 1917. 1916. 1915.

Railway com pany............$20,901,063 $19,491,678 $18,255,614 $16,638,142
Gas com pany.................... 14,823,424 12,954.256 11.911.626 10.761.878
Electric com pany.............  17,715.869 15.240,114 12.898.064 10.487.281

Total expenses.
Net earnings_____
P. S. Corp. of N. J. inc. 

from securs. pledged A

Deduct—
Int. A rentals o f leased A

Other deductions____
Divs. P. S. Corp. s t k . . . (6) 1,799.976 (8)2399.968(7J<) 1937500(6)4

Balance, surplus.........  $862,321 $94,593 $1,010,193 $ 2 S # 0 5
O F F IC E R S.— Pres., Thos. N . McCarter; V .-Ps., Randal M organ."An

thony R . Kuser, Percy S. Young. E. W . Wakelee; Sec., Porcv Ingalls: 
Treas., T . \V. Van Middlesworth; Com p., W in. S. Barker.— V. 108, p. 580, 
684. 974, 1122, 1266, 1276. 1285. 1391. 1512, 1937; V. 109. p . 477, 982.

PU BLIC SERVICE ELECTRIC CO.
Controlled by Public Service Corp. by ownership o f entire capital stock 

except directors’ shares.
O R G A N IZA T IO N .— Incorporated In New Jersey on June 13 1910.
Leases.— In July 1910 Public Service Corp. assigned to Public Service 

Electric C o. the leases o f United Elec. Co. o f N. J .. Middlesex Elec. Light A 
Power C o ., Weehawken Contracting C o ., Nichols Elec Lt. A Power C o. of 
N utley. N. J .. and Citizens' Elec. Light. Heat A Power Co. and the electric 
properties of South Jersey Gas. Elec. A Trac. C o ., The Paterson A Passaic 
Gas A Elec. C o .. Somerset Union A Middlesex Lighting Go. snd The Gas 
A Electric Co. of Bergen C ounty. Also leasee Burlington E I.Lt. A Pow.Co. 
Ctnnaminson Elec. Lt., Pow. A Heating Co. and Bordrntown Elec. C o ., 
and electric properties o f Princeton Light, Heat A Power Co. and Shore 
Lighting C o. In addition leases and operates the power stations owned by 
Public Service Ry Co

Rate Increase.— In Feb. 1918 the N . J. P. U. Comm . auth. an increase of 
25%  in wholesale and certain retail power rates as a “ war emergency 
measure.”

In July 1918 the Comm , held that the increased power rates were applic
able to all consumers regardless o f  existing contracts. V. 107, p . 86.

STO C K .— Auth.. $50,000,000 (increased from $30,000,000 in M ay 1917); 
outstanding. $30,000,000, all owned (except directors' shares) by Public 
Service Corp. N o bonds. Real estate mtges., $324,033.

P R O P E R T Y , AO.— On Dec. 31 1918 bad 18 generating stations with a 
capacity o f 268,055 k. w., and 71 sub-stations; 920 miles of transmission 
line and 157 miles o f conduit. Meters. 170.630. Number o f street arc 
lamps. 9,367, and street incandescent lamps, 32.080. K . w. hours sold in 
1918, 440,068.104. Total connected load in k. w.. Dec. 31. 1918. 430,485.

O FFIC E RS.— Pres., Thos. N . McCarter; V .-P s., Edmund W . Wakelee 
and Percy S. Young: V .-P . A Gen. M gr., Farley Osgood; Treas.. T . W. 
Van Middlesworth; Sec., Percy Ingalls.— V. 106, p. 1132; V. 107, p . 86.

U nited E lectric C o. o f New Jersey.
O RG A N IZA TIO N  — Organized March 4 1899
Lease.— Leased July 1 1907 for 999 years to Public Service Corporation. 

In July 1910 lease assigned to Public Service Electric Co. Under the 
lease the $400,000 surplus cash assets o f company were divided and a 
special dividend of 5%  was paid June 29 1907 (V . 85. p. 44). Rental is 
3%  for two years. 4%  for next two years and 5% thereafter. V. 85. p. 44. 
public Service Corporation owns $19,604,500 o f this company's stock and 
$683,000 o f its first mortgage bonds.

STOCK A N D  BON DS—  Date. Interest. Outstanding. Maturity.
Stock $20,000.000..................................  J-J $20,000,000 See text
First mtge $20,000,000 goldl 1899 4 g J-D  18.617,500 June 1 1949

($500 and $1,000) _ c * .n t f  lin t, at N . J. Title Gu. A Tr. C o .. J. O ..T ru s .
Con Lt Heat A Pow $1,000.-1 1898 5 g J-D 308.000 June 1 1938

000 ($500) gold ............- - t f /I n t .  at N . J. T itleG u. A Tr C o .. J. C .. Trus.
Nor Hudson Lt Heat A Powl 1898 5 g A-O 367.000 Oct 1 1938

$2,000,000 ($1.000)____t f  f Int. at N . J. Title Gu. A Tr. C o .. J. O .. Trus.Bonds.— In addition to the above there are $115,000 Con. L t., Ht. A P ow . 
bonds in hands o f trustee. Int. on 1st mtge. Is guaranteed by Pub. Serv. 
C orp .. which also agrees to provide for payment o f prin. by extension, re
funding or otherwise. V . 90. p. 114. First mtge. bonds are reserved to re
tire Con. L t., Ht. A Pow. and North Hudson L t., Ht. A Power Bonds.__
V. 85. P. 44. 288. 415; V. 90. p. 114. 1106; V. 93. p . 414: V. 94. p. 987.

M iddlesex E lectric L igh t & P ow er C o. 
O R G A N IZA T IO N .— Is a consolidation or Cartaret Electric Light A 

Power C o. and Middlesex Lighting C o. Was leased M ay 1 1908 for 999 
years to Public Service Corp. for an annual rental o f  5%  on stock and int 
on bonds. Lease assigned to Public Service Electric C o. in July 1910. 
Stock all owned (except directors’ shares) by Public Service Corporation 
which also owns $21,000 of the first mortgage bonds.

STOCK A N D  BON DS—  Date. Interest. Outstanding. Maturity.
Stock ( $ 2 0 0 ,0 0 0 ) . - - . - - - - - - -  - - - -  ............  $175,000 _________ _
First mortgage ($200.000)\ 1905 5 g J-J 181.000 Jan 1 1955

gold ------------------- - . . - . - - t f )  Fidelity Trust C o ., Newark, T ru s ts .
Bonds.— Of the bonds. $19,000 are reserved for Improvements.

N ichols E lectric L igh t & P ow er C o. o f  N utley, N. J . 
O R G A N IZA T IO N .— Incorp. In N. J. Jan. 3 1896. Stock $25,000 ($50): 

all owned by Public Service Corp except directors' shares. No bonds. Was 
leased M ay 1 1908 for 999 years to Public Service C orp. (lease assigned t 
Public Serv. Elec. C o. in July 1910) tor an annual rental o f 10% on stock.

W eehaw ken C o n tra ctin g  C o.
O R G A N IZA T IO N .— Incorp. in N. J. M ay 9 1904. Was leased on 

Jan. 1 1910 for 999 years to Public Service Corn for bond Int and 6%  on 
prof stock Lease assigned in July 1910 to Public Service Electric Co 
Stock all owned by Public Service Corp , except directors’ shares *

STOCK A N D  BONDS—  Date. Interest. Outstanding.
Stock com $70,000 ($50)...............................................  $70 000
Pref $41,050 ($50)................................................. ........  41 050 ---------------- "
First mortgage $30,000 gold f 1908 6 g F-A 20 30.000 Feb* 20* 19 2S

($250 )..............................c * tfi Interest at Weehawken T ru stC o .tru s te e .
r * C itizens ’  E lectric L igh t. H eat & P ow er Co.
Leased to Public Service Corp. June 15 1910 tor 999 years and In Jul 

lO ^ o n ^ a p it  d ^ tock 10 Pub lc Servlce Electric C o.; rental equivalent to
c/ r OAM IZATION  — tocorp! In New Jersey on M ar. 1 1905. Stock 

auth., $125,000 (S~5). outstanding, $41,400 (n t f ) , all owned by Public 
Service Corp. except $22o in hands o f public, incl. directors' shares.

r .« r s 4MT’7 A'JPi^ri l ‘ , ^ on E ,ectr ' c L ight & Pow er Co. 
O R G A N I Z A T I O N . — Incorporated Oct. 6  1888 In N e w  Jersey. Public 

Service Corp. owns entire issue o f stock, except directors' shares. Stock 
auth., $1*5.000 (SoO) outstanding. 517,550. N o  bonds. Leased for 900 
years from M ay 1 1911 to Public Serv. E l. C o. at a rental o f $2,250 per ann.

LU h t. Power & H eating C o. o f R iverton . N. J 
— tooorp. N ov. 28 1892 and leased to Public Service 

Elec. April 1 1914 tor 40 years at a rental consisting o f the amount 
necessary to maintain the corporate organization o f the lessor, the interest 
on bonded indebtedness o f  lessor, and $100 per ann., payable each Apr. 1.

All stock ($50,000 authorized and $20,000 outstanding) and bonds 
($40,000) owned by Riverside Traction Co.

M aturity.
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Bordentown Electric Co.
ORGANIZATION.— Incorp. May 28 1912. and 1* leased to Public Serv 

Elec. Go. April 1 1914 for 46 year* for $100 per annum and amount neces- 
■ary to maintain corporate organization of the lessor. All the $50,000 auth. 
and outstanding stock of this company Is owned by the Riverside Traction 
Go. No bonds.
Paterson & Passaic Qas & Electric Co------
Somerset Un. & Middlesex Ltg. C o . . . ------
South Jersey Gas. Elec. & Traction Co—
Gas & Electric Co. of Bergen County-------
Shore Lighting Co------------------- ---------------
Princeton Light. Heat & Power Co-----------

See below under Public 
Service Gas Co.

PUBLIC S E R V I C E  G A S  C O .  , w UI ,  .
Controlled by Public Service Corporation by ownership o f entire capital 

stock except directors' shares. . . .
O R G A N IZA T IO N .— Incorporated In New Jersey and was created by 

ehawcring the name o f the old Oxy-Hydrogen C o. o f the United States 
(Incorporated in New Jersey In 1873). This latter Is said to have had a 
perpetual charter under legislative grant conveying the right to manufacture 
and distribute gas throughout the State. Company has no bonds.Leases.— On Oct. 1 1909 Public Serv. Corp. assigned to Public Service Gas 
C o. the leases of Essex A Hudson Gas C o .. Newark Consolidated Gas C o., 
T h e E ast N ew ark Gas Light Co. and Hudson County Gas C o..and , in so far 
as they relate to the manufacture and distribution o f gas, the leases o f South 
Jersey Gas, Elec. A Trac. C o ., the Paterson A Passaic Gas A Elec. C o .. 
Som erset Union A Middlesex Lighting C o. and The Gas A Elec. C o. o f Ber
gen County. V. 89. p. 594. 721. Operating agreement between Plainfield 
Gas Light C o. and Public Service Corp. was also assigned to the Public 
Servlcs Gas Co. Also leases the Ridgewood Gas Co. and Morristown Gas 
Light C o., and the gas pronerties o f  Princeton Light, Heat A Power Co. 
and Shore Lighting Co. . ______ _
t n N ov. 1918 was auth. by  the N . J. P . U . Comm, to issue $1,410,000 

itionai capital stock, proceeds to be used for extensions and improve
ments. V. 107, p. 1925, 2015. ^  w „

Stock, $30,000,000; $14,100.000 outstanding all owned by Pub.Ser.Corp. 
except directors'shares. .  ̂ . . .

Stock will be Issued (V . 89. p . 594) from time to time at par to Public 
Service Corp. only for cash or for Improvements at actual cost thereof.

N o bonds. Real estate mortgages, $233,167. „Rate Reduction.— Accepting the order o f  the Board of Public Utility C om 
missioners, made on Dec. 27 1912. the company reduced its rates in the 
Passaic division on Peb. 1 1913 from $1 10 per 1,000 cu. ft. (with a reduc
tion o f 10c. If bill is paid within a certain time) to $.90 per 1,000 cu. ft. 
flat, and In pursuance o f the Board’s recommendation set the same reduced 
rate throughout the State on M ay 1 1913. See under Pub. Serv. Corp. In 
V. 96, p. 136. Validity o f  order was upheld on July 7 1913 by the New Jer
sey Supreme Court (V. 97, p . 238). but on appeal to the Court o f  Errors 
and Appeals the decision o f  the former was reversed on Dec. 91914 by a vote 
o f 0 to 4. V . 99, p . 1749. On June 14 1915. however, the Court o f  Errors 
reversed Its decision o f Dec. 9 1914 by the same vote, and sustained the 
finding o f the lower Court upholding the order. V. 100. p. 2086. The 
company appealed to the U . S. Supreme Court but in 1911 the case was 
dismissed upon the c o 's  request.The Court also reversed its decision dismissing the appeals o f  the cities 
o f Passaic and Paterson, which sought to have an 80-centrate put Into effect.

In Oct. 1917 the N. J. Bd. o f P. U . Com m , denied the petition o f the 
gas companies in the State for the fixing o f a lower heating standard for
^ateVincredse.—02n March 1 1918 the Board of P. U. Comm._auth. the 
com pany, as a “ war emergency measure," to  add a surcharge of / cents per
1,000 cu. ft ., making the total rate 97 cents per 1,000 cu. ft.: also to with
draw all rates under 65 cents per 1,000 cu. ft. See also V . 109, p..78 , 179.

D ividends.— Initial d iv .— 2 % —  paid Dec. 31 1909. In 1910, 2 ^  % . in 
1911 and 1912. 8 % . In 1913, 6 % . In 1914, June. 4 % : Dec. 4 % . 
Practically all o f  stock is owned by the Public Service Corp. and dividends 
are no longer reported.

OPE R ATIO N S. A C.— Sold 14,783.231 M  cu. ft. o f gas during 1918; on 
D ec. 31 1918 had 3,096 miles o f  mains and 526.213 meters in service.

O FFIC E RS.— Same as for Public Service Electric C o. except that H . D . 
W hitcom b is the V .-P . & Gen. M gr.— V . 107, p . 2015; V. 109, p. 78, 179.

Essex & H u d s o n  G a s  C o m p a n y .
O R G A N IZA T IO N .— Incorporated in N ov. 1898 in New Jersey and on 

Dec. 1 1898 assumed the lease o f Newark Consol. Gas C o. to United Gas

ilTnow3!*^ per annurn. Stock auth. and outstanding, $6,500,000. V. 67. p. 
1002, 1160; V. 107, p. 406.

Newark Consolidated Gas Company. 
ORGANIZATION.— Incorporated Nov. 30 1898 In New Jersey. .C on 

solidation of Newark Gas Co., Montclair Gas A Water Co., Summit Gas 
Light C o ., People’s Gas Co. of Irvington and Clinton Gas Co. Owns entire 
capital stock or Orange Gas Light Co. and practically all the stock of The 
East Newark Gas Light Co. Leased all its property to United Gas Im
provement Co. of Phlla., Pa., for 999 years from Dec. 1 1898, and on same 
date lease was assigned to Essex A Hudson Gas Co. and by last-named 
company to Public Service Gas Co. Oct. 1 1909. Lease provides for pay
ment of all fixed charges and divs. on stock commencing 44% July 1 1900 
and increasing 44 % yearly until 5% was reached in 1910; since, 5% per an. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $8 000 000 ($100) ________  _________ $6,000,000 See text.
Newark c Z i  aLs cona mt£ej 1898 5 g J-D^ 6.000.000 Dec 1 1948

$10.000.000g ($1,000) c*ntf\Int. at Fidelity Trust C o., Newark, trustee 
Newark Gas lst.Vl $4,000,000/ 1895 6 Q-J 3.999,700 April 1 1944

($100. $500 A $1.000).c*tf lint, at Fidelity Trust Co., Newark.
Bonds.— Of the $10,000,000 Newark Cons. Gas bonds. $4,000,000 are re

served to retire underlying liens.
The East Newark Gas Light Co.

This company was leased to Public Service Corporation for 999 years from 
Sept. 1 1909 for annual rental of 6% on stock, and lease assigned Oct. 1 1909
t0<^RGANl”z\T IO N .— Incorporated In New Jersey. Stock $60,000 ($25); 
all out: no bonds. All of the stock (except directors' shares) is owned by 
Essex A Hudson Gas Co. and Newark Consolidated Gas Co. Operates 
In Harrison. Kearney, Arlington. North Arlington and East Nowark

Hudson County Gas Co.
This company was leased to Public Service Corporat on for 900 years 

from June 1 1903. Oct. 1 1909 lease was assigned to Public Service Gas Co. 
Under lease, dividend rate is now 8% per annum.ORGANIZATION.—Incorporated In New Jersey In October 1899. and 
is a consolidation of the various gas plants in Jersey City and Hodoken.

STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock $10,500,000 ($100)........................... - ...........J10.500.000 - - - - - - - - First mortgage $10.500.000( 1899 5 g M-N 10.500.000 Nov 11948

gold.......... ................... ntflN. J. Title Gu. A Tr. Co., Jersey City, trust.
PLANT.—Controls all gas plants In Jersey City, Hoboken and Bayonne. 

— V. 78. p. 770: V. 84. p. 1555; V. 107. p. 407.
Ridgewood Ga* Company. . , „  . ..ORGANIZATION.—Incorporated April 24 1900. Is leased to Public 

Service Gas Co. for 999 years from July 1 1910 at rental of $2,000 per ann 
STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

Stock $100.000........................................................  S100.000 . . . . . . . .
First mortgage $100,000 ntf/ 1900 5 J-D 100.000 June 1 1925

lint, at Equitable Tr. Co.. N. Y.. trustee. 
Second mtge $100.000...n tf/ 1905 5 A-O 85.000 April 1 1925lint, at Fidelity Trust Co.. Newark. Trustee.

Morristown Gas Light Co.ORGANIZATION.—Incorporated in New Jersey on Feb. 19 1855. 
Leased to Public Service Gas Co. for 999 years from July 1 1910. Rental 
equal to 5% per ann. on outstanding capital stock. Stock out., $367,500 
($100), all owned by Public Service Corporation, except directors' shares 
No bonds. The Paterson & Passaic Gas 5c Electric Co.This company was leased to Public Service Corporation for 900 year* 
from June 1 1903. Under lease, div. rate was gradually Increased and Is 
now 5% per annum. In Oct. 1909 gas part of lease assigned to Public 
Service Gas Co. and In July 1910 electric part of lease assigned to Public 
Service Electric Co.

ORGANIZATION.—Ine. Feb. 28 1899. I* a consolidation of the vari
ous gas and lighting properties of Paterson and Passaic.

Public Service Corporation owns $269,700 of the stock.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $5,000,000 ($100)..................... J-D $4,999,510 ............. - - - 
Cons mtge $5,000.01)6 gold? 1899 5 g M-S 4.049.000 Mcb 1 194C'($1.000)___________c*ntf{Int. at First Nat. Bank. Paterson, or Flret

1 National Bank. New York.
Edison Electric 111 1st mtgef 1895 5 g J-J 585.000 July 1 1922-

$600,000 ___________ ntf\Paterson Safe Dep A Trust Co . trustee.
Passaic Lighting Co cons mtg ( 1895 5 gM- N 316.000 May 1 1925

*450.000----- T------------- tf)Guaranty Trust Co., trustee. .Passaic Gas Light 1st mtge/ 1892 6 g J-D 50.000 June 1 1922
$50,000 ____________ ntf\Paterson Savings Institution, trustee.
Bonds.— Of the new $5,000,000 mtge. of 1899. $951,000 Is reserved for 

underlying liens. The bonds are not subject to call. The Paterson Safe- 
Deposit A Trust Co. Is trustee.— V. 107, p. 403.

Somerset Union & Middlesex Lighting Co.
ORGANIZATION.— Incorporated In New Jersey on Dec. 1 1903 In the- 

Interest of Public Service Corporation, as a consolidation of Somerset Light
ing Co. of Somerville, N. J.’. Plainfield Gas A Electric Light Co. of Plain
field, N. J., and Citizens' Electric Co. of North Plainfield (V. 78, p. 107). 
On Dec. 30 1903 Central Elec. Co. was also merged In the same. Public 
Service Corp. owns $422,400 of the stock, $573,182 Som. Un. A Mid. Ltg. 
Co. bonds. $21,000 Somerset Ltg. Co. 1st 5s and $20,200 Cent. El. Co. 5s.

LEASE.— The co. was leased to Pub. Serv. Corp. for 900 years from 
Dec. 31 1903 on the following terms, viz.: All interest, expenses andi 
taxes to be paid by Public Service Corporation,and. as rental, a dividend 
on the stock accruing as follows: Prom Dec. 1 1905. 1% ;Dec. 1 1906, 
144%: Dec. 1 1907. 2%; Dec. 1 1908. 244%: Dec. 1 1909. 3%: Dec. 1 1910. 
344%: Dec. 1 1911 and thereafter. 4%. So much of leas* as relates te 
manufacture and distribution of gas has been assigned to Pub. Serv. GasCo.t- 
remainder of lease applying to electric properties has been assigned to 
Public Service Electric Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,050,000 ($100)....................  J-D $1,050,000 _  See text.
Somerset Un A Mid Lt Co M f 1903 4 g J-D 1,974,481 Dec. 1 194&

$2.750,000($1.000)g.c*ntf I Int. at Fidelity Tr. Co.. Newark. Trustee.
Underlying bonds assumed— ________

Plainfield Gas A Elec Lt gen/ 1900 5 A-O 500.000 April 1 1940
mtge $500.000................ tf (Guaranty Trust Co.. New fork. Trustee.

Somerset Lighting Co first) 1899 5 F-A 150.000 Feb 1 1938-
mortgage $150.000.........tflFidelity Trust Co.. Newark, Trustee.

Cent Elec con nowlstMS750.-/ 1900 5 g J-J 750.000 July 1 1940
000 ($500 A $1,000) g.c»tf\Int. at Fidelity Tr. Co.. Newark. Trustee. 
Bonds.— $1,128,372 of the 1903 bonds have been issued In exchange for 

the stocks of the companies consolidated and $846,000 for extensions and 
improvements; $503 is reserved for Central Electric stock not yet acquIrM 
(the company having previously obtained the remainder of the $750,000 
total stock of that company), $775,000 to retire the underlying bonds and 
$125 for future additions and Improvements. No sinking fund, and bonds- 
cannot be called. Central Electric bonds are subject to call at 110 and inti. 
V. 78, p. 107; V. 107. p. 84.

South Jersey Gas. Electric & Traction Co.
This company was leased to Public Service Corp. for 900 years from 

June 1 1903 (at a graded rate of dividend, the maximum of 8 % per annum, 
having been reached In the eighth year), and on Oct. 1 1909 so much of the- 
lease as relates to the manufacture and distribution of gas was assigned to 
the Public Service Gas Co. Its traction business Is leased to the Public 
Service Ry. Co. and Its electric business is leased to Public Service Electric- 
Co. Public Service Corp. owns $3,507,000 of South Jersey Gas. Electric A Traction first mortgage 5s.

ORGANIZATION.— Incorporated Aug. 31 1900 to bring under one con
trol the gas. electric light and trolley Interests In Southern New Jersey.

Also owns the entire capital stock ($600,000) of the Camden Gloucester 
A Woodbury Ry., which has been leased to Public Service Ry. Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $6,000,000 ($100)..................... J-D $6,000,000 See text.
1st mtge $15,000,000 gold7 1903 5 g M-S 12.892.000 Mch 1 1953

($1,000) . . . ------------ c*ntf\Int. at Fidelity Tr. Co., Newark.N.J..Trust.
Trenton GAE1 1st M $2,000.-) 1899 5 g M-S 2 .000.000 Mch 1 1949

000 gold ($1.000)---------- tfllnt. at Equitable Trust Co., N. Y ., Trustee.
Burlington Gas Lt Co 1st Ml 1901 5 g M-N 100.000 May 1 1921

$100,000 .................. ..n tflln t. at Burl. City L. A T. Co.. Burl., Trust.
Bonds.—Of the new $15,000,000 Issue, $2,108,000 are reserved to retire 

prior liens. No sinking fund and bonds cannot be called.— V. 76, p. 332. 
1144, 1250; V. 78. p. 1449; V. 86, p. 1530; V. 95. p. 1685; V. 105. p. 1314.

New Brunswick Light, Heat & Power Co.
ORGANIZATION.— Incorporated in New Jersey on Dec. 7 1899. Owns- 

all the stock of The Gas Light Co. of New Brunswick, except directors' 
shares. Int. on bonds is paid by Public Service Oas Co. through lease of 
The Gas Light Co. of New Brunswick. See latter company below.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $500,000 ($100)....................... J-J $400,000 See text.
First mtge $500,000 gold/ 1899 4 g J-D 15 500.000 Dec 15 1938

($500 and $1.000)— c*ntflint, at Fidelity Trust Co., Newark, trustee.
(a) The Gas Light Co. of the City of New Brunswick.
ORGANIZATION.— Incorporated on Mar. 18 1851. Stock authorized 

and outstanding, $400,000. all owned by New Brunswick Lt.. Ht. A Power ’ 
Co. except directors’ shares. Was leased to the Public Service Corp. for 
900 years from Jan. 2 1905 (June 1 1906 lease assigned to South Jersey 
Gas. Elec. A Trac. Co.), rental being payment of Int. on bonds of New 
Brunswick Lt., Ht. A Pow. Co. and dlvs. on stock of Gas Lt. Co. of City o f

by Public Service Gas Co. by reason of assignment of lease of gas properties 
or South Jersey Gas. Electric A Traction Co.

Gas & Electric Co. of Bergen County.
LEASE.— Was leased to the Public Service Corp. for 999 years front 

Jan. 1 1905. Dividends are 2% for first two years. 244% for the next 
year, 3% for the,text two years, 4% for the next four years and 5% there
after. Oct. I 1909 so much of lease as relates to manufacture and dis
tribution of gas was made over to Public Service Oas Co. and In July 1910- 
lease of electric properties was assigned to Public Service Electric Co.

ORGANIZATION.— Incorp. May 31 1899. Is a consolidation of several 
small gas and electric-light companies. Public Service Corp. owns $1,655.
000 of general mortgage No. 2 bonds.

On May 10 1918 Issued $700,000 5% Gen. Mtge. No. 2 bonds.
STOCK AND BONDS—  D ate. Interest. Outstanding. M a tu rity-

Stock $2,000,000 ($100)............................................. $2,000,000 See text.
Gen mtge No. 1 $5,000,000/ 1904 5 g M-N 38,000 Nov 1 1954

gold ($1.000)__________ tf (Equitable Trust Co., N. Y ., trustee.
Gen mtge No. 2 $5,000,000 tf) 1904 5 M-N 3,271,000 Nov 11954

Fidelity Trust Co.. Nowark, Trustee.
Consolidated mortgage $ !,-)  1899 5 g J-D 1,443.000 June 1 1949

500.000 gold................ ntf IFldelity Trust Co.. Newark, trustee.
Englew G A E 1st m tge..ntf. 1899 5 J-J 23,000 Jan 1 1938-
Hack Gas A El gen mtge.ntf- 1895 5 J-J 10.000 July 11935
Hack G L 1st M ($1,000) cntf 1894 5 J-J 24.000 July 1 1984

Bonds.—Of the general mortgage for $5,000,000, $1,538,000 is reserved 
to retire prior liens and $191,000 for additions and Improvements. The 
gen. mort., of which the Equitable Trust Co. is trustee was superseded 
by the similar mtge. of which Fidelity Tr. Co. is trustee. V. 100. p. 1130.

Shore Lighting Co.
ORGANIZATION.— Incorporated March 21 1911 in New Jersey and Is a- 

consolidation of Shore Elec. Co., Sea Bright Elec. Lt. Co. and Citizens 
Lt. A Fuel Co. of South Amboy. $104,900 of stock owned by P. 8. Corp.

The electric properties have been leased to Pub. Serv. Elec. Co. and the 
gas properties to Pub. Serv. Gas Go.; the leases are for 900 years from May L 
19i f  and provide for payment of interest on bonds and amount equivalent/ 
to 5% per annum on the authorized stock.
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STOCK AND BONDS—  D ale. Interest. Outstanding. M aturity.

Stock $112,000 ($100)..............................................  $112,000 .
First mortgage $400,000 gold/ 1911 5 g A-O 400.000 April 1 1051

($500)--------------------------tf lint, at Fidelity Tr. Co.. Newark. N. J..trust.
Bonds.—$341,500 bonds were Issued to take up $341,500 Shore Electric 

Co. bonds and $58,500 to take up $46,800 Olt. Lt. 9c Fuel Co. bonds; are 
<juar.. prln. & Int.. by Public Service Corp.—V. 02. p. 1640.

Princeton Light. Heat & Power Co.
In 1910 Public 8ervlce Corp. acquired control. V. 91. p. 399. Publle 

Service Corp. owns $115,850 stock.
ORGANIZATION.— incorporated In New Jersey on July 31 1905 as a

being for 900 years from May 1 1911. and providing for payment of Internet 
on bonds and amount equivalent to 2% per ann. on outstanding stock. 

STOCK AND BONDS—  D ate. Interest. Outstanding. M aturity
Stock $260,000 ($50)................................................. $122,500 ...................
1st ref mtge $250,000 gold s f ( 1909 5 g F-A 170.500 Feb .1 1939

($100, $1,000 or frac)-C*tf(Int. at Equitable Trust Co.. N. Y ., trustee. 
Bonds.— Bonds are guar., p. & I., by Pub. 8erv. Corp. Red. on any 

dnt. day at 105 and Int. Sinking fun d  4% of gross earnings of company be- 
•*;»r, In 1910.—V. 91. p. 399.

PUBLIC SERVICE RAILWAY CO.— {S e e  m a p  o n  p a g e s  80 a n d  81.) 
Controlled by Public Service Corporation through ownership of all but 

26 shares of stock. No lease
ORGANIZATION.—Organised Aug. 30 1907 as a consolidation of the 

North Jersey Street Ry. Co.. Jersey City Hoboken A Paterson St. Ry. Co. 
and United St. Ry. Co. of Central Jersey. V. 85. p. 406. For basis of ex
change of stocks of these companies for stock of new company .see this Sec
tion for Sept. 1915. North Jersey St. Ry. In Jan. 1898 absorbed the Newark 
A  So. Orange. The Jersey City Hobok. A Paterson was a consolidation In 
Nov. 1899 of the following: Jersey City Hoboken A Rutherford Elec. Ry. 
Oo.. Palisades RR. Co.. Paterson Central Elec. Ry. Co.. Paterson Horse 
RR. Co.. Paterson Passaic A Rutherford Elec. Ry. Co., Saddle River Trac. 
Oo., White Line Trac. Co., formerly the New Jersey Elec. Ry. Oo. In 
1#01 It absorbed Paterson Ry. Oo. and North Hudson Co Ry. Oo 
United Street Ry. Co. of Central Jersey was a consolidation In July 1907 of 
Elisabeth Plainfield A Central Jersey Ry. Co. (which was chartered In 1900 
as a consolidation of Platnrield St. Ry. Co. and other companies) and Eliza
beth A Raritan River Street Ry. Co. (which was a consolidation on April 30 
1904 of Middlesex A Somerset Traction Co. and East Jersey Street Ry. Co 
which latter company had previously absorbed Raritan Traction Go’ 
Perth Amboy RR. Co. and East Jersey Traction Co.)

N e w a r k  T e r m in a l .— On Dec. 28 1915 stockholders ratified the
merger (approved by the Board of P.U.Oomm.) of the Public Service Ry 
and the Public Service Newark Terminal Ry. under the name of the former 
'through an exchange of stock, share for share, effective Jan. 1916 The 
Terminal Ry. Co. was incorporated In April 1913 to construct an ofrice and 
terminal building and approaches In the heart of the business section of 
Newark. (For description of property see V. 100, p. 2011.) The entire 
property Is leased for 50 years from date of occupancy to the Public Service 
Ry. Co. (with which the co. was subsequently merged). Public Service Gas 
Oo. and PuMIc Service Elec. Co. for a rental not lees than a sum sufficient 
to pay the taxes, water rates, maintenance and interest and sinking fund 
requirements on the 1st M. bonds. The terminal was opened for street 
-railway operation on April 30 1916: ofTlces occupied In July roie Plans 
-for combining th company’s terminal facilities with those of the Hudson A 
Manhattan RR.eare under consideration. See V. 104 p 755 *

In addition to above. Public 8ervlce Ry. leases Consolidated Traction Oo 
South Orange A Maplewood Traction Co., Bergen Turnpike Oo Orange A Passaic Valley Ry. Co.. Camden A Suburban Ry. Co.. Camden Glouc«t£ 
A Woodbury Ry. Co.. New Jersey A Hudson River R ^ A Ferry Co“ nd 
Riverside Traction Co., which companies see below. Also owns all stock of People s Elevating Oo.

Completed In 1912 a terminal station at Sip Ave., Jersey CItv connect
ing with the Penn. RR. station and also with the tunnel station there 

A terminal station at Hoboken connecting with *pe D L A W ' RR 
«tatlon and also with tunnels terminating there was -ompleted In Mav'lQlO 

S a le  o f B e r g e n  T u r n p i k e .— See Bergen Turnpike Co. below * 
L i c e n s e  F e e  I n v a l i d .— The Supreme Court of New Jersey Oct’ 21 1Q11 set 

aside as Invalid an ordinance or the City of Paterson Imposing a license fee 
5f $25 for every trolley car operated within the city limits £  slmhar ordb 
nance was passed by the Hoboken City 8ervlce Comm, on Aug 4 1916 
but the company has obtained a writ of certiorari and the Supreme Court 
will review the ordinance. v

T r a n s f e r  D e c i s i o n .—On June 21 1912 Court of Errors and Anneals af
firmed the decision of Supreme Court on Dec. 26 1911, which sustained the 
order of the Public Utilfty Comm requiring the c o m p l y E S  he 
Issue of transfers to all Intersecting lines In Newark, but did not grant trans
fen  on a transfer.

Fares —On July 12 1918 the N. J P. U Comm, turned down the co.’s 
application for auth. to Increase fares from 5 to 7 cents and to charge 2 cents 
additional for transfers Issued on cash fares, and 1 cent for each transfer 
Issued on a transfer, but auth. the co. to collect a war surcharge of 1 cent 
effective Aug. 1 1918, on initial transfers. V. 107, p. 182 402 Compare 
V. 106. P. 1037. 1345. 1462. The company was requirod to submltTplan 
for an equitable zone system by Jan. 1 1919. and on Dec. 30 1918 this was 
accordingly done V. 107, p 2477. On Aug. 6 1918 another appli^Uon 
for authority to charge 7 cents on all lines was made to the New Jersev 
p. U. Comm., the company claiming that the wage award by the War 
Labor Board (V. 107, p. 502) necessitated such an increase V 107 o 
604 . 803. This time the P. U. Comm, granted the petition upon the 
Tocommendatlon of the War Labor Board The 7-cent faro remained in 
effect until March 31 1919, when a 6-cent fare was to be charged until the 
New Jersey P. U. Comm, gave orders to the contrary. The war’surcharge 
on transfers noted above continued to remain in effect V 107 o 1288 
On Oct. 18 1918 Justice Swayzo in the Now Jersey Supremo’Court filed an 
opinion affirming the Commission’s order increasing fares as above V 107 
p .  1580. On Nov. 25 1918 the decision was sustained by the’ Court of 
Errors and Appeals at Trenton, N. J. V. 107, p. 2098' V 108 n 974 

On May 3 1919 tho New Jersey P. U. Comm., reversing Its decision of 
March 26 1919 (V. 108. p. 1391), orderod tho f-cont faro ratorai On 
May 6 1919 a suit was filed by Mayor Gillen of Newark in the Second Dis
trict Court at Newark with a view to testing the legality of the P U Com
mission’s order. V. 108, p. 1937. On Aug. 1 1919 the New Jersey P U 
Comm. auth. tho co. to put Into effection1 Sept. 14 1919 a zone system, under 
which the charge will bo 3 cents for the first zone mile and 2 cents for each 
additional zone mile; no transfer privileges. V. 109, p 477

P o r t  N e w a r k  E x t e n s i o n .— A s  a  result of a compromise with the Emergency 
Fleet Corp., construction of the Port Newark trolley extension from Ham
burg Place, Newark, to the shipyards of the Submarine Boat Corp. was 
commenced on April 12 1918. Fares on thLs extension are 5 cents It being 
considered a separate zone, making a 10-cent fare from the centre'of New
ark. V. 106, p. 1689. The extension was put In operation on Sept. 1 1918.

In Dec. 191/ the N. J. P. U. Comm. auth. the co. to Issue $1 260 000 
stock at par, proceeds to be used for developments, Ac. Un to Sent 1 
1919 this had not been issued. * v '

Wage Increase.— V. 105, p. 1310; V. 107, p. 502: V. 109, p. 888 
Strike.— The employees of the co. on Mar. 12 1919 went on a strike de

manding recognition of their union, a 10-hour wage for a 9-hour day Ac. 
The striko came to an end on Mar. 17 1919, when the co. agreed to treat 
with the union, but reserved the right to treat with the non-union men also 
V. 108, p. 1166. Tho other disputed points wore submitted to the War 
Labor Board. See V. 109, p. 888.

STOCK AND BONDS— D a t e .  R a t e .  O u t s t a n d i n g .  M a t u r i t y
Stock $50,000,000 ($100)...................................aS18.760.000 .............. .
P. 8 .Newark Term.Ry. 1stM / 1915 5 g J-D 5.000.000 June 1 1955

$5.000,000g ($l.000)-.c*tf (Int. at Fidelity Trust Co.. Newark. Trustee.
Oar trust certs Ser “B” ____tfl 1910 5 J-J 4.6,000 See text

Int. at Fidelity Tr Co.. Phila., Pa., trustee. 
1912 5 M-3 150.000 See text

Penn. Co. for Ins. on L. A G. A .. Trustee. 
1917 6 M-N 701.000 See text

[Int. at Philadelphia Trust Co., Phila.,trustee 
Real estate mortgages__ - ---- --------  --------------  276.435 __________

Oar trust certfs Ser •'O’*__ tf
•Oar trust certificates, Ser D .

a lncl. $18,400 reserved to retire outstanding stock of consolidated cos.

u nd  of $30,000 annually beginning April 15 1920. Red. as a whole on or 
after June 1 1920 at 105 and int. on six weeks' notice ; also callable for skg. 
fund on June 1 each year, beginning In 1920. at 1024 (V. 100. p. 2011).

Car Trust Certificates —Series “ B " certificates mature $22,000 on each 
Jan. I and $23,000 on July 1. Series ’‘C’’ certificates mature $25,000 
•very March 1 and Sept. 1. Series "D ” certificates are secured on 150 
oars and mature $44,000 s.-a. May 31 and Nov. 30.

SECURITIES OF NORTH JERSEY STREET RY.
Date. Interest. Outstanding. M a tu rity .

First mortgage $15,000,000/ 1898 4 g M-N $15,000,000 May 1 1948
gold ($1,000 each)______tf Bankers’ Trust Co., New York. Trustee.

[Interest at Fidelity Tr. Co.. Newark. N. J. 
Of tbs 1st mtgs. bonds. $7,230,000 are owned by Public Service Corp.

SECURITIES OF JERSEY CITY HOBOKEN A PATERSON ST. RY.
Date. Interest. Outstanding. M a tu rity .

Jer City Hoboken A Pater-/ 1899 4  g M-N $14,061,000 Nov 1 1 9 4 9
son 1st mtge gold $20,-(Interest at New Jersey Title Guarantee A
000.000 ($1,000)___ c’ ntf 1 Trust Co.. Jersey City, Trustee.
Bonds o f  Constituent C os.—

North Hudson County Ry) 1888 5 J-J 2,998.000 July 1 1928
consol (now 1st) mortgage/Int. at First Nat. Bank, Hoboken. E. A
$3,000,600_________ c*ntf I Stevens and S. B. Dod, trustees.

Nor Hud Oo Ry Irapt mtgef 1894 5 M-N 1,291.000 May 1 1924
$12292.000 ($1.000)_____tf jlnt. at Fidelity Trust Co., Newark. Trustee.

W e e h a w k e n  E x te n s io n  M o r t - f  1895 5 F - A  100.000 Feb 1 1 9 4 5
gage $100,000 ________ ntf (Fidelity Trust Co., Newark, Trustee.

Paterson Ry Con M(nowlst)f 1891 6 g J-D 1,250.000 June 1 1931
g $1,250,000 ($1,000) ctf[Columbia Trust Co.. N. Y., Trustee. 

Paterson Ry 2nd gen mort( 1894 5 A-O 300,000 Oct 1 1944
$300,000 red at any time (Fidelity Tr. Co.. Newark. N. J., Trustee. 
($500 and $1.000)___ entf J
Bonds.— $5,939,000 J. O. H. A P. first 4s are reserved for prior liens. 

Of the J. O. H. A P. bonds outstanding. $1,498,000 are owned by Pub. Serv. 
Corp. The 2nd 5s of the North Hudson County Ry. expired May I 1904 
but were extended until May 1 1924. .See V. 78, p. 1392 These bonds 
are redeemable at 110 and Int. on any Int. date. V. 78. p. 1392. See also 
V. 97, p. 1664, 1899. The Weehawken Extension mtge. bonds were due 
Feb. 1 1915 but were extended for 30 years. V. 100. p 399. The Paterson 
Ry. 2d gen. M. 6% bonds fell due Oct. 1 1914 but were extended for 30 years 
at5 % . V. 98. p. 1993: V. 99. p. 1053. Red. April 1 1931 and on the first 
day of any succeeding Oct. or April by Public Serv. Ry. Oo. In manner 
provided In mortgage.
SECURITIES OF UNITED ST. RY. OO. OF CENTRAL JERSEY.

Bonds o f  Constituent C os.— Date. Interest. Outstanding. M a tu rity . 
Ell* Plain A Cent Jer mtgef 1900 5 g J-D $2,400,000 Dec 1 1950

$2,500,000 ($1.000)g.c*ntf( Interest at Fidelity Trust Co., Newark. 
No • f A cannot be called! Trustee.

Plainfield Street Ry first mtgf 1892 5 J-J 100.000 July 11922
($1,000) Call In 1904.c*ntflint, at Fidelity Trust Co.. Newark. Trustee.

Elizabeth A Raritan Rlv St 
Ry gen M $3.500.000---t f  

Brunswick Trac M g ($1,000)
Cannot be called___ c*ntf

Middlesex A Somerset Trac g 
M $1.500.000($1,000) c*ntf 

East Jersey 1st mtge $500,
000 gold guar p A l ______tf

1904 5 g M-N 1.500.000 May 1 1954
Fidelity Trust Co., Newark, Trustee.

1898 5 g J-J 500.000 July 1 1926
Fidelity Trust Co.. Newark, Trustee.
1900 5 g J-J 1.000.000 Jan 11950

Int. at Fidelity Trust Co.. Newark, Trustee.
1904 5 g M-N 500.000 May 1 1944

Perth Amboy Tr. Co.. Perth Amboy, Trust.

Dividends.— First div.— 2-3%—paid Dec. 31 '08: In '09. Dec.. 2%; In *10. 
In ’l l .  Dec., 1 4 % : in ’12. Dec.. 1 4 % : in *13. Dec., 1 4 % : In ’ 14.

Bonds.—Of the total Issue of Ells. Plain. A Cent. Jer. Ry. Co. bonds dated 
1900, $100,000 Is held to provide for like amount of Plainfield Street Ry. Oo. 
bonds. See V. 71. p. 1310. Of Ell*. A Raritan River Street Ry. Oo. 
gen. mtge. of 1904. $2,000,000 are reserved to retire prior liens. Pub. Serv. 
Corp. owns $154,000 Ell*. PI. A Cent. Jers. 5s and $274,000 Ell*. A Rar. 
River St. Ry. bonds. 

dividend ' "
2% ; In 'l l .  1 * - /0. *u i s .  u o c.. i r t v o :  in is. uec., 1 4 %: in '14,
Dec., 1 4  % . Practically entire stock owned by Public Service Corporation 
and dividends no longer reported.

ROAD, Ac.— Owns (Including Public Service Railroad) 538.878 miles 
first main track, 300.464 miles 2d main track and turnouts and 59.350 miles 
of connections, loops, yard track, Ac. Total, 898.692 miles of track. 
597 open and 1,844 closed cars.

Passengers, carried In 1918, 451.220,806, of which 35.3.190,897 (excl. 
passengers paying for transfers) were revenue and 98,029,909 transfers 
and passes. In 1917 476,974,983, of which 361,187,782 were revenue and 
115,787,201 transfers and passes.

OFFICERS.— Same as for Public 8ervtce Elec. Co., event that R. F. 
Danforth is the V.-P. A Gen. Mgr.— V. 107, p. 1837, 1920, 2098, 2477: 
V. 108, p. 974, 1061, 1166, 1391, 1937: V. 109, p. 477, 888.

Consolidated Traction Company, 
ncorporated Mar. 15 1893. On June 1 1898 leased to North Jersey 

Street Ry. for 999 years, and lease has now passed to Public Serv. Ry. Co. 
V. 66. p. 1141. Validity of lease was affirmed In Feb. 1902 (V. 74. p. 380) 
and again In Feb. 1903. V. 76. p. 382.

Dividends under lease are now 4% per annum.
STOCK AND BONDS—  D a te. Interest. Outstanding. M a tu rity .

Stock all paid In ($100)------------------ J-J 15 $15,000,000 See text.
Underlying bonds—see below .------ --------------  7.308.000
First mortgage gold $15,000,-/ 1893 5 g J-D 15.000.000 June 1*1933

000 ($1.000)___________ tf'Interest at Bankers Tr. Co.. N. Y ., Trusts.
The gold bonds of 1893 are secured not only by mortgage, but also hv 

deposit of $1,000,000 stock of J. O. A Bergen RR., $161,625 stock of 
Newark Plank Road Co.. $6,000,000 stock Newark Passenger Ry. and $99 - 
100 stock of Jersey City Harrison A Kearney Ry. Co. * '

ROAD.— Operates about 190 miles of track. Including the N. J Traction 
Co.. Newark Passenger Ry., J. O. A Bergen RR., Passaic A Newark Elec 
Trac. Co.. J. O. Har. A K. RR. and Newark Plank Road, all or whoSe 
stocks are owned.

Stock, debts and mileage of the leased and controlled lines-

&

M ile s .
New Jersey Traction Oo---------------------- None
Newark Passenger Ry------------------------- 83
Rapid Transit Street Ry----------------------12
Jersey City A Bergen .........4^4

Stock. 
$500,000 
6.000.000

504.000 
1.000.000  
•100.000

162.000 
1.000.000

40.000 shares

Funded debt.

$6.obo'.6oo
500.000
258.000Jersey City Harrison A Kearney Ry_____

Newark Plank Road--------------------- . . .  4 4-5 ______
Passaic A Newark Electric Traction-----104 1.000.666 'V m '.OOOPort Richmond A Bergen Point Ferry   ~— *

• On this $18,000 has been paid In.
(a) Jersey City Sc Bergen Railroad.
ROAD.—Owns from Jersey City to Bergen Point, Ac., total track 41u 

miles. Controlled by Consolidated Traction Co., all the stock being deposited as part security for the Traction Oo. 1st mortgage.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

First "mortgage " YlVoOO'.OOO/ i873 4 4 7 - j f "  *1-258'000 Jan' l'iQua
($1 .000) .....................c*ntf lInt.atBkrslTr.Co..N.Y.,or lstNat*Bk i oBonds.—The bonds (originally 7«) matured Jan. 1 1903 but were ax- tended as 44* for 20 years from that date. ’ wepe
(b) Newark Passenger Railway.—Electric.
ORGANIZATION.—Incorporated June 16 1890. On July 29 1893 

'eaf«dto New J ^ ey  Traction for 999 years, and £  co n tro lle d  tne Con
solidated Traction Co. of New Jersey, N. J. Traction Oo. having been leased 
to Cons. Trac. Oo. Jan. 2 1894 for 999 years. Charter said to be perpetual.

LEASE AND RENTAL.—-Rental under the lease, $105,000 yearly.
STOCK AND BONDS— Par. Interest. Outstanding. Maturity.

Stock — ...........-.$100  Text $6,090,000 Own.byC.Tr
6.000.000 July 11930mi?0 l99\r299 g°ld-C*tf\N. J. Title Guar. A Trust Co., Trustee.The $6,000,000 stock Is all deposited as security for the Consolidated Traction Oo. first mortgage.

Interest on consol. 5s Is payable at First National Bank, Jersey City. 
The consols are guar. p. A 1. by Consol. Trac. Oo. and In Feb. 1895 the 
guaranty was stamped on bonds. V. 59. p. 969: V. 81. p. 900.

ROAD.—Embraces about 83 miles of track.—V. 81. p. 900.
Street Railway Co. of the City of Newark.ORGANIZATION.—June 1 1893 leased to Newark Passenger Ry. for 

999 years, and Included with It In lease to New Jersey Traction, and so 
forms part of Consolidated Traction system.
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STOCK. BONDS. ETC.— Par. Interest. Outstanding. Last die..Ac
Stock................................................... l lt i  J-D30 $504,000 See text
First mtge $500,000 g-.c*ntf ($1,000 5 g A-O 500.000 April 1 1921

Subj. to call at 110 & lnt.\Int. at Fidelity Trust Go., Newark, Trustee 
Dividends of 11 4  % yearly are guaranteed by the Newark Passenger and 

New Jersey Traction companies upon the stock.
(d) Passaic Sc Newark E lectric T raction  C o.
ORGANIZATION.— Incorporated April 30 1895 and acquired all the 

$1,000,000 stock or Passaic A Newark Electric Ry. Consolidated Trac
tion Co. owns all the stock and guarantees the bonds.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Stock $1,000,000 ($100)....... ............-  ................. $1,000,000 ---------  . . .
1st M $1,000,000 guar p & II 1897 5 g J-D 550.000 June 1 1937

by Consol l’racof N J__ tfllnt. at N. J. Title Gu.ATr. .Jersey City .True
(2) South Orange & Maplewood Traction Co.
Tills company was leased on Oct. 1 1903 to North Jersey St. Ry. Co. (now 

merged In Public Service Ry. Co.) In perpetuity, the rental being $2,000 
on the preferred stock for first year and Increasing $500 yearly until ninth 
year, when $<5,000 la paid, which amount Is to be paid thereafter. Rental Is 
guaranteed by Public Service Corporation of New Jersey. V. 77. d. 824.

ORGANIZATION.—'Consolidation in July 1901 of South Orange A 
Maplewood Tr. Co. and South Orange A Maplewood St. Ry. Co. Stock 
auth. and out., common. $75,000; preferred, $150,000. No bonds.

(3) Bergen Turnpike Co.
Leased to Public Service Ry. Co. Jan. 1 1908.
ORGANIZATION.— Originally chartered on Oct. 27 1802 with $51,990 

Capital ($10 shares). Jersey City Hoboken A Paterson (now merged In the 
Public Service Ry. Co.) owned a majority of the stock and guaranteed tt« 
$1,000,000 5% bonds, dated 1901. due July 1 1951; Interest J-J <tf); prlo 
and lnt. payable New Jersey Title Guar. A Trust Co.. Jersey City, trustee 

In Dec. 191$ the turnpike between Hackensack aud the Hudson County 
Hue. south of Fairvtuw, over which an electric road was constructed In 1902 
was turned over to the Bergen County Board of Freeholders for the sum of 
$1, the P S. Corp. giving a bond assuring the payment of the $1,000,000 
5% bonds due 1951 V. 101. p. 1974.

(4) Orange & Passaic Valley Ry. Co.
Leased for 900 years from Nov. 1 1903 to Public Service Corporation foi 

interest on the trust certificates Issued in exchange for stock. Lease was 
assigned to North Jersey Street Ry. Co. July 23 1907 and now held by 
Public Service Ry Co. $923,500 of the stock owned by Pub. 8erv Corp 

ORGANIZATION.— Incorporated In 1898 as successor of Suburban 
Traction Co., sold In foreclosure July 6 1898.

BONDS—  Date. Interest. Outstanding. Maturity
Stock.......................................................................  $1,000,000 ...................
1st mtgs $1.000.000...........t i l  1898 5 J-D 833.000 Dec 1 1938

IN. J. Tit. Ou. A Tr. Co. of Jersey City. True 
$83,000 of outstanding bonds are owned by Public Service Corporation.
(0) Camden & Suburban Railway Co.
Was leased on May 1 1904 to Public Service Corporation for 999 years 

rental being (In addition to fixed charges) $30,000 for first year (1905). 
$30,000 the second year. $42,000 the third year. $48,000 the fourth year 
$$4,000 the fifth year. $72,000 the sixth year. $84,000 the seventh year 
$90,000 the eighth year. $108,000 the ninth year and $120,000 the tenth 
year and thereafter. V. 78. p. 2383. Lease was assigned to Public 
Service Railway Co. 8ept. 24 1907.

ORGANIZATION.— Formed in 1890. Controls Camden Horse RR 
(which Is leased) and West Jersey Traction Co. (stock $00,000).

8TOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock $3,000,000 ($25) ___________  Q-F See text. See text
1st mortgage $3,000,000 gold] 1890 5 J-J $1.940.000 July 11948

($1,000) ___________ .ctf Int.at N.J.Tr.ASafeDep Co.,Camden.Trus.
Stock.—The stock Is all outstanding; 20% paid In.
Bonds.—Of the 1st mtge. bonds. $1,000,000 are reserved to retire stock of 

Camden Horse RR. and $60,000 are for extensions. V. 94. p. 1185.
ROAD.—Operates 913 miles of track. Connection through to Trenton 

is made over Riverside Traction (now leafed by P. 3. Ry.). V. 78. p. 1781 
2383; V. 88. p. 1126: V. 89. p. 154; V. 94. p. 1117. 1185.

(а) Camden Horse Railroad Co.
ORGANIZATION.— Incorp. March 23 1866. Stock, $250,000 ($25). 

Leased to Camden A Suburban Ry. from Apr 1 1896 for 999 years. Renta' 
Ac., received $60,000 per annum, from which Is paid 24% on 9tock. All 
bonds have been canceled

ROAD.— Has 30. li miles of track.
(б) Camden Gloucester & Woodbury Railway Co.
Leased to Public Service Ry. Co.
ORGANIZATION.— Entire $600,000 stock Is owned by South Jersej 

Has. Electric A Traction Co. All bonds have been canceled.
ROAD.— Comprises 25 miles of road.
(7) People’s Elevating Co.
ORGANIZATION'.— Incorporated In New Jersey May 31 1899. 8tock 

Is all owned by Public Service Ry. Co.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

Stock. S250.000 ($100)...............................................  $250,000 ------------
First mortgage. $250,000.1 1899 6 g A-O 175.000 Oct 1 1939

gold ($1,000) .............c*tf(Int at N-J.TItleGuar.A rr.Co..J.O..Truste.
(8) New Jersey & Hudson River Ry. & Ferry Co.
Public Service Corporation has acquired $2,446,350 or the $2,600,000 

common and $4,633 of the $750,000 pref. stock. V. 91. p. 95. Is leased 
to Public Service Ry. for 900 years from May 1 1911 for Interest on boud* 
and 6% on both common and pref. stocks.

ORGANIZATION.— Incorporated at Trenton. N. J.. on Feb. 25 1910 
as a consolidation of New Jersey A Hudson River Ry. A Ferry Co and 
Hudson River Traction Co. This company owns the entire capital stock 
aud bonds of The Riverside A Fort Lee Ferry Co., owner of the West 130th 
St. Ferry. These securities are all deposited under the $6,000,000 mort 
gage. Franchises perpetual except one for 60 years and one for 99 year* 
Chiefly private right of way.

Fares.— For suit brought In D. 8 Dlst. Court asking that a resolution 
passed by the Board of Chosen Freeholders of Bergen County. N. J.. re 
auclng the faree of this co. be declared Illegal and void, eee v. 99. p. 407 

STOCK AND BONDS—  Date. Interest. Outstanding. Dividends
Stock, com. $5,250,000 ($100)........................... $2.600.000 See text
Stock, pref. $750,000 6% cu m ___  6 F-A 750.000 See text
N J A II R RY A FCo lit M.I 1900 4 g M-S 4.011,000 Mar. 1 I960

$5,000,000 g ($1.000)-C*tfllnt. at U. S. Mtge.ATr.Oo.. N Y  Trustee 
Hud RIvTrac 1st M. $1,000.-1 1902 5 g M-S 631.000 Mar. 1 1950

000 g ($1.000).................tfllnt at D. S. Mtge. A Tr. Co.. N .Y., Trustee
Stock.— Pref. stock Is redeemable at 116 and accrued dividends. $1,500 

pref. stock In treasury.
Bonds.—N. J. A Hud. River Ry. A Ferry Co. bonds can be called on any 

lnt. day at 105 and lnt. upon six weeks' notice. V. 80, p. 998. Hudson 
River Traction bonds are subject to call on any lnt. date at 110. $67,000
are owned by N. J. A H. R. Ry. A Ferry Co.

REPORT. — Included In Public Service Ry.
ROAD.—Owns and operates 31.33 miles of track from Edgewater, N. J 

(terminal of W. 130th St. ferry. N. Y. City), to Englewood. Hackensack 
and Paterson: also 17.11 miles of track from Hackensack to llasbrouck 
Heights. Woodridge, Rutherford to Arlington and a branch line from llae- 
brouck Heights to Lodi. The cars of this company operate to the business 
centres of Newark. Passaic and Paterson.— V. 92, p. 462; V. 99. p. 407.

(9) Riverside Traction Co.—Trolley.
Lease.—Company Is leased for 999 years from April 1 1912 to Public 

Service Ry. The lease provides for lnt. on bonds 5% dlvs. on outstanding 
pref. stock and a dlv. oa com. amounting to $14,193 the first year. In
creasing annually until seventh year, when the maximum of $20,169 will 
have been reached. V. 94. p 699.

ORGANIZATION.— Incorp. In New Jersey June 20 1910 as successor to 
Camden & Treuton Ry.. sold at foreclosure. See plan. V. 88. p. 1126.

Owns 395 out of 400 shares (par $50) of the capital stock of the Olnna 
mlnson Elec. Lt., Pow. A Htg. Co. of Riverton. N. J., which supplies the 
towns of Beverly. Delaneo. Riverside, Riverton and Palmyra, with light 
Also own* entire capital stock ($50,000) of the Bordeutown Elec. Co., which 
supplies light to Bordentown and vicinity.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common. $1,100,000 ($50)...................................  $747,150 ...................
P-eferred. $400,000 ($50)...............  5% 266.500 ...................
First M $1,500,000 g ($100.1 1910 6 g J-D 1.600.000 June 1 1960

$600 A $1,000) call.at 110 tf Jlnt. at Weet End Trust Co.. Phlla., Trustee.

Bonds.— Subject to call, all or any. on any Interest day at 110 and lnt. 
Interest Is guaranteed by Public Service Ry. V. 94. p. 280. 352. '

R O A D .— Comprise* 32.96 miles o f  track between Trenton and Riverton 
(where connection is made with Camden A Suburban Ry. Tracks). By a. 
contract between this company and the Camden A Suburban, the Riverside- 
fraction cars run direct to Philadelphia Ferry at Market and Federal streets, 
Camden.— V. 93. p. 408; V. 94. p. 280. 352. 699.

(10) P aterson  & S tate Line T ra ction  Co.
Stock all owned by the Public Service Railway C o.
O R G A N IZA T IO N .— Incorp. in New Jersey N ov. 15 1901. Stock 

authorised. $300,000 (increased In July 1913 from $100,000; V .9 7 . p. 622); 
sutstanding, $150,000.

BO N D S.— Date. Interest. Outstanding. Maturity.
1st mtge $300,000 g o ld ............ 1914 5 J-D  $150,000 June 1 1904-

Fidelity Trust C o .. Newark. tru»tee.

PUBLIC SERVICE R A IL R O A D .
O R G A N IZA T IO N .— A consolidation (under agreement dated June 3ft 

1913) of the Elizabeth New Brunswick A Trenton RR. and the Trenton. 
Terminal R R. Capital stock authorized. $500,000: outstanding. $285,000, 
all owned by Public Service Corp. of New Jersey except directors' shares. 
Regular trolley service between Newark and Trenton July I 1913. and 
service between Newark and Perth Amboy inaugurated about July 1 1914. 
V 97. p. 622. The branch line to Roosevelt Borough was placed in opera
tion Doc. 8 1915

On Aug. 10 1918 the P. U. Comm. auth. the co. to Increase Its rates 
between Newark and Trenton from 2 to 2)4 cents per mile, with a minimum, 
charge o f 10 cents, except between Chrome Junction and Chrome, between 
which points a 5-cent fare Is to be continued.

(1) E lizabeth  & T renton  RR.
Lease.— Leased to Trenton Terminal R R . (subsequently merged In 

Public Service RR. C o.) for 999 years from April 1 1912 Rental 5% on 
outstanding pref. stock, and. beginning with the year ending April 1 1915. 
1% on outstanding com ., with additional 1% annually until 4%  Is paid. 
V. 91. p. 697

O R G A N IZA T IO N .— Incorporated In New Jersey on May 19 1910 as- 
successor to the Trenton A New Brunswick RR and the New Jersey Short 
Line R R .. both sold at foreclosure. See plan in V. 89. p. 1282. 1349-

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $900,000 ($50)_____ ______ A-O $811,350 ____________
Pref $300,000 6%  cum ($50).............  A-O 180.300 ........................
First mtge $1,200,000 gold ! 1912 5 g A-O 990.000 Apr 1 1962?

($1.000)-------------------- c* tf (lnt. at Logan Trust C o .. Philadelphia. Trus.
Bonds.— First mtge. bonds are subject to call as a whole on any lnt day* 

at 110 and lnt. Prtn. aud lnt. are guar, under terms o f lease by thf' 
Trenton Terminal H B., whose obligations are guar, in turn by the Public- 
Serrice RR. and the Public Service Corporation.

R O A D .— Owns 49.656 miles equlvalent single track; standard-gauge 
closed cars. V. 90. p. 1362; V. 94. p 697.

N E W  B E D F O R D ,  M A S S .
STREET R Y .— A trolley road.

O R G A N IZA T IO N .— Incorporated in Massachusetts In 1901. This com -
£ any Is owned In the same Interest as the Union St. Ry. C o. In June 190C- 

sued *60.000 new stock In exchange for the $150,000 stock o f tho Taunton. 
A Buzzard s Bay St. R y., which was a reorganization o f the M lddleboro 
Warebam A Buzzard s Bay St. Ry. V. 82. p. 1438 

Fare Increase.— The Mass. P. s . Comm, in Oct. 1917 authorized the dis
continuance of the sale of 20 tickets for $1 and the adoption of a straight
6-cent faro. V. 105. p. M20. Compare V. 101. p. 923.

In Aug. 1918 was auth. by the Mass. P. S. Comm to Increase fares from- 
o to 7 cents on the condition that workingmen’s reduced rate tickets btv 
made universally valid instead of being accepted only on certain portions- 
V/ al0A‘ ne- V ' 1P7- p7 697, 906. In Dec. 1918 tho co. filed with the Mass,
l i  im n ,l,1ir1'iM  00 iivr-ase In faros from 7 to S cents effective Jan.
JJ *,■ ’ i1'-  P- 2376. This Increase was suspended for one month by
the P . S. Comm, and became effective Feb. 11, 1919.

STOCK AND BONDS—  Dale. Interest Outstanding Maturity
Stock. $550.000 ($ 100> .................. ........... $550.000 Dec 13 .3 %
First inortgage. $ 5 0 0 ,0 0 0 (1 9 0 2  5 g J-J 280.000 Jan. 11922

gold ($1,000)------------c* u tfjln t . at International Tr. C o.. Boston. Trus.
I No sinking fund and not subject to call. 

19(11 I g A-O 150.000 Oct. 11921$! 50 000 ($1,000) g .c u t f  lnt. at Federal Trust C o .. Boston. Trustee. Bonds. —  l he Mlddleboro VVareharn A Buzzard's Bay bonds have no 
sinking fund, but are subject to call before Oct. I 1921 at 105 and hit. 
n , ,  i u l '*' ln t ; 'Tv* formerly 5 % . but on consolidation with New Bedford A Onset was reduced to 4% .
. K f)A p .— Owns 44 miles o f track between Falrhaven and Onset and 
In Mlddleboro and to Buzzard's Bay and to Monument Beach. 27 passen
ger cars. 4 snow plows, 4 miscellaneous aud 96 electric motors. 

E A R N IN G S.— For years ending Dec. 31:
f'jjL Ycar—  f,r" vv V-f. Int. A Tares. Surrilue.

1»18 .......................- .......... $223,175 $27,993 326,544 $1,419'
1917 - . . . .  . . IOU 60-1 37.061 20.310 > i i

In 1918, carried 1.875,718 revenue passengers against 2,283,406 In 1917.
. C &US'— 1 H- CRt po .  Vi..,. K 8 w id e  S ec.. Clarence
A. Cook; Treas., E. F. Nicholson. Supt., Geo. P. D ole.— V. 107 u 601 
697, 906. 2376; V. 108. p. 379. ______  ’ P' OU1,

UNION STREET R A IL W A Y .— A trolley road.
O R G A N IZA T IO N .—  Incorporated in Massachusetts on March 18 1887 

as a consolidation of Acushuet St Ry. and New Bedford A Falrhaven St.
0,1 N ov . 11910 consolidated with Dartmouth A Westport St. Ky. V 91 p. 465. 619. 718. 1096

In Juno 1918 was auth by the Mass. P. S. Comm to Issue $612,500 
capital stock at par. the proceeds. It Is reported, to be used to pay outstand
ing debt and for Improvements. A c.. Including the construction of a new 
powerhouse. V. 106 p 2758 Compare V 106. p 17U7 
.u ^ arfs ' l n 1919 filed with the P. S. Comm, a schedule sub-dlvidlng: 
v  f ° r far® purposes and eliminating certain transfer privileges.V. 109, p. 677.

Interest.
Q -r

4K  g J-Jr')lrl i <s

Outstanding. I.ast die Ac.
$2,437,500 Aug 19 1 V,. . . . . .  .

STOCK AND BONDS— Date.
Stock. $2,437,500 (par $100) ,  . .
Fire*M $2,000,000 ($1,000) 7 1914 4K gJ-J ' 260.000 Jau' 11934 

gold, no sinking fund.. ntfl Int. at Old Colony Trust Co.. Boston. Trust.
Notes payable Sept. 1 1918 ...................................  375.0(H) .................

Bonds.— Redeemable since Jan. 1 1919 at 110. Iaauod to retire consol, 
mtge of 1894 due Ian I 1914. V Q7 n 1684 1«6»

Dividends.— In 1896-97, 10%; In 1897-98, 6%; in 1899, 8% and same rat® 
to and incl. Feb. 1919. In May, 1H%; Aug., 1M%.

ROAD Ac.—Operates 63.69 miles (of which 55.53 ml'es are owned) in 
Sew Bedford aud adjacent towns, and connects Now Bedford and Pall 
River. 220 passenger cars; 14 freight and service cars and 14 snow piows. 
A new power house at New Bedford. Mass., costing about $650,000. is 
under construction.

EARNINGS.— For years ending Dec. 31;Cal. Year— Gross \rt. lnt. A Tares. Dlvs. (8%). Surrtns
1918.............$1,145,113 $274,296 $130,600 $130,000........$13,696
1917 ........... 1.155.864 286.322 117,017 130.000 39.304

OFFICERS— Pres., H. H. Crapo; V. P.. E. 8. Wilde; Sec.. O A. 
Cook: Treas.. E. F. Nlcbolson Sunt.. E. S. Wilde, all of New Bedford.— 
V. 105, p. 1803; V. 106, p. 1127, 1797, 2758; V. 109, p. 077, 777.

N E W  H A V E N ,  C O N N .
NEW YORK NEW HAVEN Sc HARTPORD RY. (Trolley lines.) 
Tbe New York New Haven A HarUord * Interests In trolley lines hare- 

been very extensive, but under an agreement reached with the U S. Govt. 
In 1914 the company has pledged Itself to dispose of tho same

The trolley companies owned by the N. Y N. It. A II ., which are now to  
be disposed of under the decree of the Federal Court, aro as follows: 
Berkshire Street R y. The tlooslck Falls K B . Co.
Connecticut Co The Vermont Co.
New York A Stamford Ry. Westchester Street RR.
Rhode island Co. Shore Line Electric RR. of N. Y.

TheN. Y.N.  H. A H. also owns $4.984.938 of the $5,005,250 stock of the> 
N. V . Westchester A Boston Ry.. an electric road, which It Is under no obli
gation to dispose of and which will be developed as part of the New Have**- 
system.— V. 99. p. 270, 604, 1125, 1110; V. 100, p. 642; V. 104, p. 2010.
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CONNECTICUT COMPANY.
Control Passes to Trustees.—On Oct. 27 1914 the $40,000,000 capital stock 

of this c<>. held by New England Navigation (Jo. was transferred to five 
trustees, pursuant to the requirements of the U. 3. Dept, of Justice. V 9 9 , 
p 1451. The New Haven Co. has hound Itself to sell the stork, and the 
trustees were to use their best endeavor to complete the sale before July 1 
1919. The trustees are: Judge Waller C. Noyes of New London. Leonard 
M . Daggett of New Haven, Charles Cheney of South Manchester. Morgan 
B. Brainaru of Hartford and Obas. G. Sanford of Bridgeport. See remark* 
under N. Y. N II. A H. Hit. Co. above and V 98. p 1000 1245.

This Is the company which operates the trolley lines in Connecticut 
controlled by the N. Y. N, 11. & H. and which formerly were comprised Id 
the Consolidated Hallway Co.

ORGANIZATION.— Incorp. In Connecticut. Entire $40,000,000 stock 
and $1,000,000 debentures owned by New Haven Co. June I 1907 
began operating the lines comprising the Consolidated Hallway (merged 
In 1907 In the New York New Haven & Hartford); February 28 1910 
purchased substantially all the various street railway properties of Utn 
N . Y. New Haven & IIartford In Connecticut

On March 1 1910 all the gas, water and electric-light properties formerly 
operated by the Connecticut Co., but owned or leased by N. Y. N. H. 
& 11. RR. Co., were transferred to the Housatonic Power Co., which com
pany Increased Its stock from $ 1 ,0 0 0 ,0 0 0  to $3,000,000. to pay for the 
acquisitions. On Jan. 1 1912. however, the gas-distribution lines of the 
Housatonic Power Co. and also the lines supplying electricity (not the 
power plants) In VVaterbury, New Britain, Greenwich, Norwalk and 
Naugatuck were taken over under a sub-lease for 994 years dated Oct. 1 
1911 by the United Elec. Lt. & Water Co. V. 94, p. 71; V. 93. p. 1669.

Lease.—The Connecticut Co. owns and has leased to the Shore Llqe tllec- 
R y ..89.20 miles of track In New London, Williraantlc. Danielson aud Put
nam. See separate statement for The Shore Line Elec. By. further below.

Fare Decision.— In Aug. 1917 Judge Gager in the Superior Court of New 
Haven County dissolved an injunction restraining the company from dis
continuing the sale of tickets at six for 25c. or 25 for $1 in Waterbury. Conn.

In Sept. 1917 the co. announced an increase in trolley fares from 5 to 6 
cents, or 17 tickets for $1. effective Oct. 1 1917. on all lines operated by the 
company in Conn. V. 105, p. 1208; V. 107, p. 2376. In April 1918 the 
p . U. Comm, sustained the company’s action, denying the petition of the 
city of Hartford for a reduction. V . 106, p. 1461. The city appealed, but 
the decision of the P. U. Comm, was upheld by the courts.

Kate Increase.— In Oct. 1918 was auth. by the Mass. P. S. Comm, to 
Increase freight rates. V. 107, p. 1384.

Government Loan.— In Sept. 1918 obtained a loan through the United 
States Housing Corp. of approximately $1,350,000 to provide funds fo- 
constructing tracks to provide transportation of munition workers in Bridge
port. V. 107. p. 1099.

Appeal for State Relief.— In Feb. 1919 this company and the Shore Line 
Electric Ry. Co. appealed to the Connecticut Legislature for relief, in view 
of the abnormal operating conditions. The companies asked to be relieved 
ffom excessive taxes and from the burdens Imposed by State laws, such as 
paving, Ac. V. 108, p. 578. A bill has been Introduced In the Connecticut 
General Assembly for State aid to the company to the extent of $2,000,000 
The Conn. P. U. Comm, will first give hearings to determine the need and 
then decide on the payment of sums as required. V. 108, p. 683.

Municipal Purchase Possible.— On Jan. 27 1919 the Hartford Board of 
Aldermen voted unanimously to ask power from the State Legislature to 
purchase the company’s Hartford lines. V. 108, p. 479.

Supreme Court Decision.— Decision of State Supreme Court holding that 
the co. must protect holders of the Consolidated Railway Co.’s debentures will be found In V. 109, p. 581. ucoeniures

The following companies have been absorbed or are leased or controlled
Branford Lighting & Water Co. V.

81. p. 155, 210.
Connecticut Railway & Lighting Co.

V. 83. p. 1524.
Danielson A Norwich Street Ry.

V 79. p. 268.
E. Hartford & Glastonbury St. Ry.
Fair Hav. & Westv.RR. V.78.p.989.
Farmington Street Ry. V. 69. p.

283; V. 89. p. 593. 1542.
Greenwich Tram. Co. V. 80. p. 118.
Hart.Man.* Rockv.T.Co. V.82.P.280.
Hartford & Middletown Street Ry.
Hartford Street Ry.
Meriden Electric Ry. V. 79, p. 268.
Meriden llorse RR. V. 79. p. 268.
Meriden Southington & Compounce 

Tramway (Jo. V. 83, p. 1524.
•These roads were leased In 1912 to Shore Line Electric R y.. which ■ee further below. J
The N Y. N I U  H .R R . offered to exchange $ 100 of Its stock for $200 

of curtain Issues of the Consol. Ry. Co. s debentures. See V. d SOS 
•S'voo vr**tr^8 *i'9?P ^debentures have been so exchanged for$879 500 N. Y. N- H. A II. RR. stock. The following shows the details for each Issue of debentures:

Debentures of The Consolidated Railway Company— All tax free.
Ex. for Stk. or

Middletown Street Ry. V. 7 9 , p.268 
•Montville Street Ry. V. 79, p. 268. 
New Haven St. Ry. V. 7 9 , p . 93 9  
New Haven A Centrevllle Street Ry. V. 78. p. 989.
New Hav. & W. Haven Horse RR 
•New London St. Ry. V. 79, p. 268 
•Norwich Street Ry. V. 79. p. 268 
•Putnam A Thompson Street Ry. 
Stafford Springs Street Ry.
Stamford Street Ry.
Torrlng A Win. St. Ry. V.85.P.1463. 
Wallingford Tramway Co. 
Waterbury A Pomperaug Val. St.Ry. 
iY.??.t..Shore, Ry-C o. V. 78, p. 989. •Williraantlc Trac. Co. V.81. p. 1176. 
Winchester Ave. RR. V. 78. p. 989.

Issue— Authorised.
July 1 04.50-yr.,4gJ-J $5,000,000 
Jan. 2 05. S0-yr.. 4g J-J 4.000.000 
Apr. 1 05. 50-yr.. tg A-O 3.500.000 
Jan. 1 06. 50-yr.. 4g J-J 10.000.000 
Mar. 1 07. 10-yr., 5% con 15.000.000

Issued. Pur. Cancel. Still Out.
$5,000,000

4.0 0 0 . 0 00  
*3.500.000

• 1 0 .0 0 0 .0 0 0
5.000. 000

$745,000 a$4,255.000 
1.691.000 a 2.309.000
2.160 0 0 0  
7.989 000 
5.000 0 0 0

o l .340.000
a2.011.000

Total exchangeable -$37,500,000 $27,500,000 $17,585,000Feb. 1 1905. 25-ycar,
now 4 g F-A (see text) 1,000.000 1.000.000 28 000

$9,915,000 
072 000

Total of all...............-$38,600,000 $28,500,000 $17,613,000 $1 0 .ss7 .0 0 0
•Guaranteed, principal and Interest, by N. Y. N. H. A H. RR. a These 

amounts cannot be Increased, as remainder of issues has been canceled, ft Not exchangeable for stock.
The debentures are In coupon form of $1,000 each and fully registered 

debentures of $1 0 ,0 0 0  each, which are non-lnterchangeable.
BONDS— ....... Date. Interest. Outstanding. Maturity.

Equipment notes Series “ A * 1915 5 A-O *123,000 See text

S g M ' 8  283.000 Sept. 1933
New Haven Street RR.—

Hartford Street Ry. nowf 1900 4 g M S  2,500.000 Sent 11930 
1st mortgage, $2.500.000jConn. Tr. A Safe_Dep._ Co.. IIartford*. 
($1 ,0 0 0 ’

Hartford
W*!l  1 0 0 .000' ($7.6(j<)) ; :  .c*t?/interest at 'New 'Y ork 'T n isT 'co“ .UTrus't^ 0 
Hart Man A Rock first mtge

*300.000 ($1,000) gold.ntf 1894 5 A-O 200.000 Oct 1 1924
Meriden Horse Railroad con-] 1894 5 g J-J 415,000 Jan 1 1924

solldated mortgage gold \ Interest at Girard Trust Co. of Philadelphia.
“  State Treasurer of Connecticut, Trustee. 

1898  . 175.000 July 1 1928Optional at 110 and Interest.
Interest at Trust Co. of America. New York. 
i 1? 01  . , 3 2 0 '0<>0 July 1 1931Interest at New York Trust Co., New York. 

State Treasurer of Connecticut Trustee. 
5 J-J 400.000 July 1 1956
o% 1.000.000 To 1922

; mortgage. $2 .bOU.uu(MGonn. Tr. A Sare Dep. Co., Hartford.
1.000) g .................c»iitft Trustee. Int. at New York or Boston
ford St Ry deben "M  ’ntf 1900 4 J-J 15 165.000 Jan 1 1930
: A Conn East 1st M s f Kl 1902 4 H g J-J 1.992:000 Jan 1 1943

$500,000 ................. ........ tf
Mer South A Comp 1st M g 

$2 0 0 ,0 0 0  ($1 ,0 0 6 ) c* ntf 
callable at 110 since 1903._ 

Greenwich Tramway first 
mtge *400.000 ($1,000)
gold----------------------e*.n tf

Stafford Spgs St Ry 1st M g t f ------
Provisional debentures_______  1916

Bonds.—The Consolidated Ry. debentures are not subject to call. All 
the debentures have printed on their face the statement that If a mortgage 
Is made on any or all of the company's property which was owned on Jan. 1 
1905. except to renew existing mortgages, the debentures shall participate 
In the security of such mortgage. The debentures due in 1930 bore3% 
Interest from Feb. 1 1905 for first 5 years and 3>4 % for next 5 years. From 
Feb 1 1915 to maturity bear 4% . They were Issued to pay for acquiring 
the Berkshire St. Ry. (V. 80. p. 471). which co. was subsequently acquired 
by the New Engl. Inv. A Securitv Co., then In turn re-acquired by" the N Y. 
N .H .& H . The *3,500.000 debentures due April 1 1955 were issued to ac
quire the Hartford Street Ry. The *10,000.000 debentures of Jan. 1906 
were Issued to the N. Y. N. H. A Hartford for advances.

The Series " A "  equipment notes mature $41,000 s-a April and Oct. 
The Series "B "  equipment notes are secured by equipment, costing more

than $580,000, the company paying more than $120,000 In cash. They
mature $46,000 s.-a. Mar. and Sept. 15 from 1917 to 1921. Tax-free In 
Connecticut when held by Individuals. V. 103, p. 1117.

Of the Worcester A Connecticut Eastern bonds, no more will be Issued. 
A sinking fund on these bonds commenced In 1908 of not to exceed 1 % of 
bonds outstanding. Bonds cannot be called, but may be bought on a 3% 
basis or better, and kept alive Tor sink. fd. See V. 75, p. 1204. $244,600 
in sink, fd., incl. In amount reported outstanding.

EARNINGS.—Of Connecticut Co. for year ending Dec. 31:
Dec. 31 Operating Net (after Other Interest, Balance.

Year. Revenue.. Taxes). Income. Rentals Ac. Surplus
1918............. $9,935,750 $1,209,429 $212,111 $1,250,565 $200,975
1917 ----------- 10,023.162 1.607.648 220.921 1.208.721 619.848

ROAD.—Connecticut Company operates 722.906 miles of line (of 
which 416.220 miles are owned, 296 419 miles leased and 10.267 miles 
aperated under trackage rights), serving the following cities and towns: 
Cities of New Haven. Hartford, Bridgeport, Waterbury, New Britain 
Meriden. Middletown. Stamford. South Norwalk, Rockville, Derby* 
Shelton, Ansonia. and the towns of East Haven, Branford, North Haven’ 
Wallingford, Hamden, Orauge, Southington. Plainville, Farmington 
Portland. Mtddlefleid. Cromwell. Rocky Hill. Wethersfield, West flart^ 
ford, Bloomfield. Windsor, Stafford, East Hartford. East Windsor. 
South Windsor, Manchester, Vernon, Glastonbury, Greenwich. 
Stratford. Milford, Huntington, Falrfeld, Westport, Norwalk. Darien, 
Naugatuck, Watertown, Middlebury, Thoinaston. Torrington, Wincht-ster. 
Beacon Falls, Seymour, Cheshire, Newlugton and Berlin, Connecticut. 
Standard gauge. Cars operated Dec. 31 1918, 1,444 passenger and 333 
freight, Ac., cars; total, 1,777.

OFFICERS.—Pres., Lucius S. Storrs; V.-P. A Gen. Mgr.. J. K. Punder- 
fqrd Sec.. Victor S. Curtis; Treas . E. T . Chapman; Comot., I. A. M hv all 
of New Haven.— V. 108, p. 77, 479, 578, 683, 1511; V. 109, p. 581. 887.

(1) C onnecticut Railway & Lighting Co.
Lease.— Leased for 999 years from Aug. 1 1906 to the Consolidated Ry. 

Co., which latter has since been merged In the N. Y. N. H. A H RR Co 
Rental amounted to $975,000 for the year 1905-07 and Increases gradually 
until it reaches $1,452,500 in 1920. The common shareholders paid the 
Colonial Trust Co., trustee. $10 per share on their stock, which with 
the surplus rental received under the lease, provides a fund which it is 
announced. Is sufficient to pay 4% per annum on both com. and'pref 
shares. All the stock assented to this arrangement. Preferred shared 
holders agreed to accept 4% dividends during the term of the lease instead 
of 5% . V. 84. p. 507. On Aug. 15 1917 rate was increased to 4}A%  per 
annum on both pref. and com. stocks. Pref. stock was issued in satis
faction of unpaid accumulations of dividends on pref. shares to Aug. 1 1906.

ORGANIZATION.— Originally chartered in Connecticut July 2 1895 as 
the Gas Supply Co. Charter amended and name changed March 2 1899 ts 
Connecticut Lighting A Power Co., for the purpose of uniting various streeo 
railway and light and power properties in Connecticut. Name changed at 
at present on Jan. 10 1901. V. 71, p. 1269; V. 72, p. 44. It is a consolidation of the following companies;

Norwalk A So. Norwalk El. Lt. Co. 
Norwalk Street Railway Co.
Norwalk Tramway Co.
Shelton Street Railway Co. 
Southlngt'n A Plantsv. Tramway Co. 
ThomastonA Water townElec.Ry.Co.Waterbury Traction Co.
Westport A Saugatuck Street R y . Co.

Bridgeport Traction Co.
Central Ry. A El. Co. of New Brit.
Cheshire Street Railway Co.
Derby Street Railway Co.
Greenwich Gas A Electric Ltg. Co.
Milford Street Railway Co.
Naugatuck Electric Light Co.
Naugatuck Valley Electric Ry. Co.
Norwalk Gas Light Co.

8 TOCK AND BONDS—  Date.
Common stock ($100)_______ ____ _
Pref 5% cum after Jan 1 1904 

($100) (reduced to 4% un
der lease to New Hav C o ..

1st A ref $15,000,000 gold 
($1 ,0 0 0 ) sinking fund.c*tf

Bridgeport Traction mort
gage $2 ,0 0 0 ,0 0 0  gold ($1 .-

Interest.

Q-F 15

Outstanding. 
$8,977,200

Maturity 
See text.

8,142.900 See text.
1901 4H R J-JT „  r V. ™ 12.551,000 Jan 1 1951 Int. at Equitable Trust Co., N. Y ., Trustee.
1893 3 g  J-J 706.000 July 1 1923

Trustee. Fidelity Trust Co.. Newark, N J.
„  ----------------------------------- . Interest at Redmond A C o.. New York
Connecticut Light A Pow. ntf 1899 5 J-J 209.000 Jan 1 1939

Bonds— Of the 1st and refunding mortgage bonds. $915,000 reserved to 
retire the prior bonds. The remainder was reserved for extensions ->r 
betterments, but under lease to the New Haven road cannot be Issued for 
any purpose without consent of les'-ee. V. 84. p. 507. Statement to New 
York Stock Exchange in V. 73, p. 852; also V. 79. p. 2745: also V. 85. p 921.

Bonds were formerly not subject to call, but on June 23 1904 a suiude- 
mental mortgage was made giving the right to call bonds on any interest 
date at 105 and interest and establishing a sinking fund of H of 1% per an
num on bonds outstanding; bonds acquired by the sinking fund are to be 
kept alive and bear Interest. $1,068,000 bonds in sinking fund 
Bondholders assenting to the supplemental mortgage had their Interest 
guaranteed by the United Gas Improvement Co. by endorsement See 
V. 79, p. 626. for form of guaranty. Offer expired Oct. 1 1904 and was 
^ccepted by $10,682,000 of outstanding bouds. See V 83. p. 969 
' ROAD.—Owns 170.982 miles main.80.427 miles second and 9 0->3 miles 
side tracks; total. 260 .502 miles, reaching Milford. Bridgeport. Stratford 
Southport. Shelton. Derby. Ansonia, Seymour, Westport. Saugatuck' 
NorwaW. South Norwalk, New Britain, Darien and Stamford- also Hue* in 
Naugatuck, Waterbury, Ac. System connects with the Fair Haver & 
Westville RR. Into New Haven from Bridgeport aud Derby, and conu.anv 
also has traffic contract with the Hartford Street Ry. for reaching iu n  
ford. Oauge. 4 feet 8 H Inches. 35 to 95-lb. rails. Dg ,U rv

EQUIPMENT.—Total cars. 474: closed passenger, 199; open nassemrer 
201. miscellaneous. 74. Car barns 20; also 4 complete electHc-Mght plauw*- 
also owns gas plant at Norwalk and operates gas plant at Waterbury 

REPORT FOR cal. year 1917 and year ending June 30 1916- 
Year— Rentals Int. on General Sink. Divi-
Ending— Int. Rec'd. Bonds. Exps. Funds

Dec. 31 1918.81.430,115 $610,545 $4,?45 $62,755 
Dec. 31 1917. 1,410,094 610,545 5,368 62 J55

Balance,
Deficit.
$38,355

10.446
dends.

$770,101
742,871 ______

OFFICERS.— Pres.. R. A. C. Smith; V.-P., Walton Clark- Sec G tv 
Curran: V.-P. A Treas.. Lewis Lillie Office N eV  liven Onn,, ' 
V. 84. p. 1366; V. 85. p. 921; V. 8 6 . p. 228; V. 106, p 601; V 107?p 40L 

(2) West Shore Railway.
ORGANIZATION —Organized Dec. 15 1893 Leased on Dec. 14 IS'1« 

to Winchester Ave. RR. for 99 yrs. for Int. on bonds and 5% div. on stock 
Lease a&sumed Feb. 28 1910 by the Connecticut Company, which ouerattw the property. v

Wage Award by War Labor Board.— V. 107, p. 503.

StlcTk0 ? 2̂ ? ( $ ^ ) NDS- . . D^ . '  “ * ^ W ' s e e ^ r * * '
ROAD.—Owns 7.42 miles of track. Standard gauge.— V. 107 d 503 
T H E  R H O D E  I S L A N D  C O .
R eceiversh ip— On Jan 30 1919 Judge Tanner in the Superior Court at 

Providence R. I., appointed Frank H. Swan, o f Provident temnor-t^ 
receiver for the company on petition of John J. Orr, a contra^tor t f  T 
P- 481. On March 4 1919 rfrank H. Swan, Theodore F GreWknd 
\V. Bliss were appointed permanent receivers. V. 108 n 9 7 4  “  Z
f f i5 ,rp S f S % T . wi°oi.<5r ? i ; 5''* co" d,ti“  “  * *

stood that when tho reorganization plans have matured sufficiently the 
s?oncr*)°wi 1?  U i r n * t h ° "'  Commissioner of Banking and Tax C o ^ m ^  
details sc^ VUH)8 p 1276f ?513.1611°, C° mpany’ For further
decree ̂ in the” snner1eTnn ¥ aY l1, 4 191 9  Judse Tanner entered a formal 
cefvers were to at Providcnce by the terms of which the re-
Islanr? C ^  (1oSaL$5 9,0i l o o ^ CC0Unt of 4116 rental due from the Rhode of *330,000 was owed for rentals), and the leases 

o9 k̂  1£om 9 10 tfulon RR., tho Pawtucket Street Ry. and th c i » k Suburban Ry., respectively, to the Rhode Island Co., were 
doelared to have terminated on April 21 1919 for the default of the Rhode 
!v7aiA(l  C o- , ” 108, p. 2123. Pending settlement of various detail: 
the Master in Chancery the receivers of the co. are operating the Inn*, 
Pft233() 6 lessors at  ̂ cents per car mile per month. V. 103
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Control Passes to Trustees.— On Nov. 7 1914 the securities of The Rhode 
Island Co., the Providence and Danielson Ry. and the Seavlew RR. (see 
V. 99. p. 1452). formerly held by the N. Y .N . H. A H. RR. Co. and carry 
lng complete control or the system, were transferred to five trustees as 
required by the U. 3. Department of Justice.— V . 99, D. 1452. These 
trustees were to exercise their best effort to sell the securities of these com 
panies by July 1 1919. The trustees are: Rathbone Gardner. Theodore 
Francis Greene, John O. Ames and John P. Farnsworth, all of Providence. 
See N. Y . N. H. & H. RR. statement above and V. 98, p. 1000, 1245.

ORGANIZATION.—Created in 1902 by Special Act of the Rhode Island 
Legislature. Leases the Union Railroad Co., the Pawtucket Street Railway 
Co. and the Rhode Island Suburban Railway Co.—see terms under United 
Traction A Electric below, also see above. The Rhode Island Co. has no 
bonds. In June 1907 purchased the Providence & Burrillville Street Ry., 
the Columbian Street Ry. and the Woonsocket Street Ry. companies.

In jime 19l i  leased the Providence & Danielson R y.. the Seavlew RR 
and Narragansett Pier RR. (the last mentioned was taken over by the
U. S. Railroad Administration on Aug. 1 1918)—see terms under separate
companies below. V. 92, p. 1566. . ... . „

Franchise.— On May 27 1912 entered Into an agreement with city of 
Providence granting the company a 2 0 -year franchise from July 1 1912 
under regulations as to operations, equipment, Ac., principally mentioned 
in V. 95. p.619. u . , ,  . .Fares.— In April 1917 the company accepted the provisions of an Act 
passed by the General Assembly and signed by the Governor calling for an 
investigation of the co.’s affairs and the affording of financial relief if 
found just. The special committee appointed to make the investigation 
submitted its report in March 1918 (v . 106, p. 1127; see also V. 10,5, p 
2090), recommending, among other things, a modified zone system, with 
certain tax, franchise and other reforms. A special legislative committee 
was appointed to examine the commission’s report, which it failed to ap
prove, recommending instead a 6 -ceat fare. The Rhode Island P. U. 
Comm., however, declared that a flat 6 -ccnt fare was unjust and Inequitable 
and ordered the establishment of a modified zone system which will increase 
charges on long runs, the extension of transfer privileges, rerouting of 
several lines in Providence, &c. V. 106, p. 1127. The R. I. Legislature 
also avored the zone system and in April 1918 authorized the co. to put 
it, into effect May 5 1918. In Aug. 1918 was auth. by the I.-S. C. Comm, 
to adopt zone fares between Providence and Massachusetts points, V. 
107. p. 803. 906.Delay in Payment of Rentals of Leased Lines.— See United Trac. & Elec. Co. 
below. _

Wage Award by National War Labor Board.— V. 107. p. 2377.
Strike.— See V. 10), p. 371, 477. 578. , . „
In Oct. 1918 filed with the P. U. Comm, a supplementary petition for 

auth. to charge 1 cent for each transfer issued, in order to offset the cost of 
Increased wages granted the company's employees by the War Labor Board.
V. 107, p. 1482. Effective Oct. 23 1918, was auth. by the Comm, to charge 
5  cents in all zones where 2  cents had formerly been collected, to reduce the 
sizes of the zones in nine instances, to charge 1 cent for all transfers 
issued. V. 107. p. 1670. See also V. 109, p. 578.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock Dar $100 . . . . .  . . . .  . . . . . . . . .  $9,685,500 1913. 8 %
Notes' gold *$1.6d0)‘ c. Call-/ 1916 5 g M-S 1.662.000 Mar. 1 19ii

able at 101 and lnt_______ \Int. at Industrial Trust Co. Prov.. trustee
Loans and bills payable June 30 1918 ------- - *3.746.037 — - - - - - - -

*$3,458,887 above notes were held by N. Y . N. H. & 11. on June 30 1918 
Oold Nous.— Secured by $2,078,300 par value or United Traction A Elec 

Co. stock. See offering In V. 102, p. 2255. Tax-exempt in Rhode Island.
ROAD.— The Rhode Island Company operates 362.57 miles oi line 

(354.lb street railway and 8.41 miles steam railroad).of which 39.9J miles 
are owned and 322.64 miles are leased It serves the cities of Provi
dence, Pawtucket, Central Falls. Woonsocket and Cranston In Rhode 
Island and Danielson. Conn., and the towns of Warwick. North Provl 
deuce. East Providence, Johnston, Smithfleld, North Smlthfleld. Burrlll- 
ville, Cumberland, Lincoln, Barrington, Coventry, Scituato, Warren, 
Bristol, East Greenwich, Foster, North Kingston, South Kingston and 
Narragansett. The tunnel from North Main St. to Thayer St. was opened 
In Aug. 1914 V. 99, p. 539. Its equipment consists of 1.010 passenger 
cars. 96 freight cars and 173 miscellaneous cars; total. 1,279.

EARNINGS.— For years ending Dec. 31:
Year end. Operating Net (after Other Interest Bf[lefnc*-Dec 31— Revenue. Taxes). Income. Rentals. Ac. Deficit.
1918 S6.31L285 $591,484 $111,334 $1,480,342 $777,523
1917ZIZ__ 6,000,602 826,350 115,482 1,454,681 512,849

OFFICERS.—-Chairman of tho Board, Rathbone Gardner; I res. & Gen. 
Mgr., A. E. Potter.— V. 107. p. 1193. 1385, 1482, 1670, 2377.2477; V. 108. 
p. 27b, 481. 580. 684, 974, 1276, 1611, 1938, 2123, 2330, 2434, 2630; V. 109, 
p. .371, 477, 578.

(a) United Traction & Electric.Leases Abrogated.— See Rhode Island Co. above.
Receivership.—On June 10 1919 Justice Tanner of the Supreme Court 

appointed Cornelius S. Sweetland temporary receiver for the co. on petition 
of the Central Union Trust Co., N. Y ., trustee of the 1st mtge. bonds. 
V. 108, p. 2434. On June 23 1919 the receivership was made permanent.
^  Reorganization Plans, Ac.— See Rhode Island Co. above.

ORGANIZATION.— United Traction A Electric Company,.charteredJb 
N ew Jersey, owns the Union Railroad Co. of Providence, the Pawtucket 
Street Ry. Co. and the Rhode Island Suburban Ry. Co., and thus controls 
the entire street railway system of the cities of Pro^dence, Pawtucket and 
Central Falls, and of the counties of Kent, Washington. Bristol and Provi-
d*The' Union Railroad Co. and the Pawtucket Street Railway Co. have 
been leased for 999 years from June 24 1902 and the Rhode Island Subur 
ban Railway Co. has been leased for 999 years from June 30 1904 to Th* 
Rhode Island Co. for an amount of rental permitting the United Trac. *  
Electric, the owner of the shares of the three leasing companies, to pay It# 
yearly fixed charges and dividends of 5% on its stock. But see above.

For ■tatement as to the relation of this company to th* Rhode Island 
since the five (now four) trustees have acquired control of the former com-
^Rentals.— The rentals due the co. on Sept. 24 1918 from the Rhode Island 
Co. were not paid when due. [These, however evidently have since been 
paid— Ed.] Tho $149,462 due on Dec. 24 1918 was not pro!??uiy by the Rhode Island Co., but $100,000 was paid on Jan. 23 1®19. and this co. 
eranfced the lessee an indefinite period of grace in which to make pay- 
Sent of the r e i n i n g  $49,462 due. The hfar. 1 1919 rentals were not 
paid when due. V. 108. p. 975. The rentals are on account of the Union 
Street Ry., Pawtucket Street Ry. and Rhodo Island Suburban B y., all o 
which are owned by the co. and leased to the Rhode Island Co. V .108,P-481. 
See Rhode Island Co. above. , . . .. __ , ,  .Default.— in Mar. 1919 it being announced that the co. would be unable 
to pay the Mar. 1 1919 interest on the 1st M . 5s because of the default or 
tho Rhode Island Co., rentals due Mar. 1 1919, the following committee
was formed (V. 108, p. 975): „ _ . . .  _ .__. „  nCommittee for ls( M . 5s.—Chairman, Philip L. Spalding: Stephen O. 
Metcalf, Henry D. Sharpe, Malcolm Chace, Eben N. Littlefield, Geo. C. 
Lee; Sec., Wm. P. Goodwin. Depositaries, Rhode Island Hospital Trust 
Co., Providence; First National Bank, Boston. V. 108, p. 975,1061, 1166, 
1611 *>093Committee for United Trac. A  Elec. Co. Stock.— H. Martin Brown. Herbert
J. Wells, Frederick S. Peck, Philip Stockton, Webster Knight, Andrew E. 
Jencks, Cornelius S. Sweetland, Sec., Providence, R. 1. Depositary: 
Industrial Trust Co., Providence, R. I. V. 108, p. 2124.

STOCK AND BONDS—  Date. Interest. Outst’d’g. Div..Mat..A c
S tock ............................. - .................... 5 Q-J $8,000,000 See text.
United Trac Sc Elec Co, Provl 1893 5 g M-S 9,000,000 Mar 1 1933

Sc Paw Issue, 1st (coll) [Interest at Central Trust Co., N. Y .. Trustee
mtge ($1 ,0 0 0 ). gold___ntfi „  .Dividends.— Company started paying dividends with 1% In 1897. In 

1898 3% was paid: In 1899.3K % ;!n  1900. 4% ; in 1901.4%: in 1902.4H %  
1903 and since. 5% per annum.

SECURITIES PLEDGED.— The bonds are secured by the pledge of the 
following securities deposited with the Central Trust Co. of N. Y .. as trustee 
of the bondholders: All of the $9,000,000 capital stock of the Union RR. 
of Providence,, all of the $500,000 capital stock of the Pawtucket Street Ry. 
(no bi-uds) and all of the $3,000,000 first mortgage bonds of the Union RR 
of Providence. Also, through the ownership or the Union RR. Co.. $21 ®|

TREASURY SECURITIES.—The United Traction Sc Electric Co. ha» 
in its treasury the entire capital stock ($5,000,000) of the Rhode Island
Suburban Ry. Co.— V. 108, p. 975, 1061, 1166, 1611, 1938, 2023, 2124. 
2331, 2434, 2630; V. 109, p. 372.

(b) Rhode Island Suburban Railway.— A trolley road.
Leases Abrogated.— See Rhode Island Co. above.
Reorganization Plans, Ac.— See Rhode Island Co. above. 
ORGANIZATION.—Chartered June 2 1899 by the Legislature of the 

State of Rhode Island with power to construct, purchase, lease or operate 
trolley roads in any part of the State, except Newport County. By the 
terms of Its charter It is vested with the power of eminent domain, and the 
right to transport passengers, freight, express matter and United States 
mail in any territory where it is authorized to do business Leaned to 
Rhode Island Co. June 30 1904 (but see above). The $69,000 1st M . 6 % 
bonds of the Cumberland St. Ry. due Oct. 1 1918 were exchanged for 1st 
M . 4% bonds of the Rhode Island Suburban Ry. due Jan. 1 1950. V. 108, 
p. 270.Committee for ls( M . 4s.— Chairman, Michael F. Dooley; Edward B. 
Aldrich, Benj. A. Jackson, Geo. L. Shepley, Frederick S. Peck, Geo. C . 
Clark, Jr.; Sec., C. H. W. Mandervtlle, Providence, R. I., and Francis E . 
Bates. Depositaries: National Exchange Bank, Providence, R. I. and 
Bankers Trust Co., N. Y. City. V. 108, p. 1061. This committeo has con
sented to serve in a like capacity for tne bondholders of the 1 awtuxet 
Valley Elec. St. By. and tlie Cumberland St. By., subsidiaries of the co. 
V. 108, p. 1611, 2124.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $5,000.000........................................... - - - - - -  T --" ''r i5 6 SFirst mortgage ($1,000). guar? 1900 4 g J-J 4.7ol.000 Jan- 1 1950

prin and lnt. $5,000,000. Union Trust C o.. Prov deuce. Trustee.
sold________ _______ ___c*{Interest at office of the Ry. Co.. Providence.
The United Traction & Electric Co. own* the entire capital stock and 

guarantees the bonds, principal and Interest.
Bonds.—There are reserved In the hands of the trustee $249,000 to take 

up and retire $247,200 5% gold first mortgage bonds of the Pawtuxet Valley 
Electric Street Ry. Co. which are guaranteed, principal and interest, by 
the United Traction & Electric Co.

SECURITIES PLEDGED.—The bonds are secured by a mortgage on all 
the property owned or hereafter acquired by the company, and by pledge 
of the following securities: 700 shares of the Cumberland Street Ry. Co..
3,985 shares of the Pawtuxet Valley Electric Street Ry. Co. and 5.000 
shares of the Barrington Warren Sc Bristol Street Ry. Co

ROAD.—Consists of 66.12 miles of line.— V. 108, p. 270, 1061, 1611.
(c) Providence & Danielson Railway C o.—A trolley road.
Leases Abrogated.— See Rhode Island Co. above.
Reorganization Plans, A c .— See Rhode Island Co. above.
On June 30 1918 New England Nav. Co. owned $913,200 stock. In 

April 1917 the entire $600,000 1st 5s were transferred to the N. Y. N. H. Sc
H. RR. Co. See remarks above under Rhode Island Co. concerning 
transfer of control to trustees.

lease.— is leased to Rhode Island Co. for 999 years from June 30 1911;
lossee to pay 1% on stock, interest, taxes and all charges. V. 92, p. 1501. 
But see above.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100)......................................... $1,000,000 ...................
lit  M $600,000 gold ($1,000)1 1901 5 g M-N 600.000 May 1 1931

No s f and not callable.ntfflnt. at Industrial Tr. Co.. Providence. Trus. 
ROAD.—Operates from Provldence-Johnston Une, R. 1., to East Kil- 

llngly. Conn., and Centredale to Chepachet, R I.. 35.67 miles, 60-lb. T 
rails; standard gauge.— V. 90. p. 447; V. 92, p. 726, 1501; V. 108, p. 684.

(d) Seavlew Railroad
Leases Abrogated.— See Rhode Island Co. above.
Reorganization Plans, Ac.— See Rhode Island Co. above.
On June 30 1918 New England Nav. Co. owned 7,000 shares of stock. 

In April 1917 the entire $600,000 1st 5s were transferred to the N. Y . N. H.
A H . RR. Co. See Rhode Island Co. (above) regarding transfer of control 
to trustees.

Lease.— On June 30 1911 was leased to Rhode Island Go. for int. on bonds 
and dividends on stock of 1% in 1912 and 1913; 2% in 1914. 1915 and 
1916: 3% in 1917. 1918 and 1919: 4% In 1920 and 1921; 5% in 1922 and 
„ early thereafter. V. 92, p. 1501. But see above.

ORGANIZATION.—Incorporated in Rhode Island on July 28 1887. 
STOCK AND BONDS—  D a te . In te r e s t . O u tsta n d in g . M a tu r ity .

Stock........................................................................  $700,000 ...................
First mortgage $1,000,0001 1898 5 J-J 600,000 July 1 1948

gold ($1,000)--------------ntfiEquitable Trust Co., New York, Trustee.
ROAD.—Operates 19.24 miles of road between East Greenwich and 

Wakefield.— V. 92. p. 726, 1501; V. 108. p. 685.
(e> Narragansett Pier Railroad.
Government Operation.—On Aug. 1 1918 the co.’s line was taken over for 

operation by the United States Railroad Administration.
ORGANIZATION.— Is leased to Rhode Island Go. for 99 years from 

June 1911; leasee to pay lnt. on bonds and 4% on stock. Stock, $133,800. 
First M. 5s, $70,000, due Aug. 1 1936 (replacing $70,000 4s due Aug. 1 1916) 
int. F.-A. at Rhode Island Hospital Trust Co., Providence, trustee.
tends from Narragansett Pier to Kingston. 8.41 m.

Ex
Is operated by steam.

BERKSHIRE STREET RAILWAY.
Proposed Sale of Stock —The entire capital Btock of the Berkshire St. R y. 

and 6,500 shares of stock of the Vermont Co. (see below) owned by the 
New Haven Co., were to be sold before July 1 1919, provided sale was 
authorized by the State of Massachusetts or tno Court.

On June 30 1919 N. Y. N. H. Sc H. owned all the stock, the entire ($200.
000) issue of debentures and $3,357,500 notes.

Receivership Discharged.— On Aug. 29 1919 Judge Lawton in the Mass. 
Superior Court appointed C. Q. Richman (Gen. Mgr.) receiver for the co. 
V. 109, p. 8 8 6 , 981. On Sept. 9, 1919 Judge Hammond of tho Superior 
Court ordered the discharge of the receiver. V. 109, p. 1079.

ORGANIZATION.— Incorp. in Mass, on Juno 20 1901. Franchise per
petual. In 1900 absorbed the Hoosac Valley St. Uy. through exchange of 
stock. In May 1910 took over the Pittsfield Elec. St. Ry., issuing $300,000 
stock in exchange for stock of that company V. 90, p. 1295.

In March 1912 Mass. RR. Commission approved the 99-yoar lease of the 
Vermont Co. to the Berkshire Street Ry. (

On Feb. 1 1913 began operation of Hooslck Falls RR. under agreement 
with Vermont Co., to which the Hooslck Palls RR. was leased.

On Dec. 30 1918 the P. 8 . Comm, of Mass, ordered the co. to complete Its 
Loe-Huntlngton line. The entire line, 23.84 miles, was placed In operation 
Aug. 16 1917.

Fare Increase.— Effective Nov. 12 1918, a readjustment of tho 5-cent 
fare zone was made which will Increase tho co.’s revenue. V. 107, p. 1579. 
In Dec. 1918 the P. S. Comm. auth. the reduction of certain zone limits. 
V. 107, p. 2374. , „

Service Discontinued.—On Nov. 12 1918 passenger service was discon
tinued on the line from Lee to Huntington and from Groat Barrington to 
Egremont and from Great Barrington to Canaan, Conn. V. 107, p. 1579; 
V. 108, P- 170. In Dec. 1918 the towns of Great Barrington, Sheffield and 
Egremont voted to appropriate money to help th° c o .  operate lw lines 
between these towns; Great Barrington voting $6,900; Sheffield, $1,100, 
and Egremont. $600. . . .  „  . ,

Interest Unpaid.— Int. on the Hoosac Valley ref. 4s due Sept. 1 1919 
was not paid when due.

STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
First* mortgage^80olo00 gold? 1902 5 g J : D
Uorkshhe}S treet*R y 'd eb"tfl°l905 5™ M -8°" 200.oJ<> Mar 1 1*2*
Hoosac Valley ref mtge $400.-1 1904 4 *  M-S T?,°°r£ 0 0  intuif000 gold ($1.000).........n tflIn t. at Berkshire L. A T g  O o . I  Ittof,.. T nu .
Pittsfield Elec St Ry 1st mtgef 1904 4 g J-J 30^MO July I I W B

g $300,000 ($1,000)-C*.ntf fInt. at Berkshire L. A Tr. Co.. Plttsf.. Mass.
Due N Y N H A H RR June 30 1919.................k18e 57.500 - - - - - - - - -hl-

Bonds.—The Berkshire St. Ry. 1st M. are not «»b j. tocaU. Int. payable 
and bonds may be registered at office of N. W. Harrts A Oo., Boston. 
The Berkshire St. Ry. debs, are guar, by Consolidated Ity. Go. 

EARNINGS.— For yoars ending Dec. 31:
Dec. 31 Operating Net (after Other

Year— Revenue. Taxes).
1918............... $856,769 def.$278.034
1917 .............  1,058.724 46.739
916 .............  999.886 18

Income.$36,13936.8082,269
Interest. Balance,

Rentals, Ac. Deficit. $319,480 def.561.375 317,908 234.361316.667 129.480
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Not., 1919. j ELECTRIC RAILWAYS 79
ROAD.—Operates 173.39 m. of line (145.380 owned and 28.013 leased) 

serving the cities or Pittsfield and North Adams an l the town* of Wllllams- 
tovrn. Clarksburg. Adams. Cheshire, Lanenboro, Dalton. Lenox. Iliusdale 
Lee. Stockbrldge. Great Harrington. Egremont and Sheffield, Mass. Pow 
nal, Bennlugton and Shaftabury. Vt.. and Hooslck Kails. N. Y. 112 passenger and 36 other cars.

OFFICERS.— Pres., Howard Elliott: V.-P., L. S. Storrs; ('lerk A Mgr
O. Q. Richmond; Treas., A. E. Clark: Aud.. I. A. May.— V. 107 d 290' 
1579, 1836, 2371: V. 109, p. 675. 8 8 6 , 981, 1079. P'

(1) Vermont Company.
Lease.—la leased to the Berkshire St. By. for 99 years from Feb. 1 1911 

Owns 20.46 miles of line (serving Bennington and Pownal). being that Dart 
of the former Bennington A North Adams St. Ry. lying within the State 
of Vermont. Also owns the stock of the Hooslck Falls Ry. On June 30 
1919 the N. Y. N. H. & H. owned 6.500 shares of stock and 5846.000 1st 
M. bonds (tf>.

(a) Hooslck Palls Railroad.
Incorp. In 1910 to acquire that portion of the former Bennington A North 

Adams St. Ry. lying In New York 8 tate. On Feb. 1 1913 was leased to 
the Vermont Co. for 99 years but Is being operated by the Berkshire St. Ry 
by agreement. All the stock Is owned by Vermont Co. Owns 7.55 miles 
Of line serving towns of Walloomslc, North Hooslck and Hooslck Falla,N.Y.

NEW YORK & STAMFORD RAILWAY CO.
The New Haven Co. was to sell on or before July 1 1919, pursuant to the 

decree of the U. S. Govt., 5.000 shares of the stock and 5678,000 bonds. 
The New Haven company Intends merging this company with the Westches
ter Street RR. and the Shore Line Electric RR. and will dispose of all the 
securities whenever a reasonable price may be realised.

On June 30 1918 N. Y. N. H. & H. owned entire capita) stock and the 
$204,872 notes.

ORGANIZATION.—Chartered in New York on Aug. 3 1901 as a con 
solldation of Port Chester Street Ry aud Larehmont (Torse R.v

Fare Increase.— A new zone plan intended to increase the co.’s earning 
power went into offect July 11 1919. V. 109, p. 270.

STOCK AND BONDS— Date. Interest. Outstanding Maturity
Stock $500,000.........- .......................................... 5500,000 In' 11-12 3 W
First mtge 5450,000 (51.000)1 1901 5 g A-O 426.000 Oct 1 1931

gold..........................c* .n tfj Int. at New York Trust Co.. N. Y.. Trustee.
First & ref mtge 52.000.000; 1908 4% 925.000 Nov 1958

gold......... .........................tf/Guar.. p. & !.. bj N. Y. N. H. & Hartford.
N Y & Stamford Ry notes-----  -----  ----------- 204.872 __________

EARNINGS.— For year ending Dec. 31:
Dec. 31 Operating Net (after Other Interest. Balance
Year— Revenue. Taxes). Income. Rentals.Ac. Deficit

1918....................... ..$374,392 $17,283 $646 $96,024 $78,094
1917 ...................... 394.260 36,118 665 95,801 '59,018

ROAD.—Operates 37.675 miles of Hue (of which 24.274 mllesareowned
7.563 leased and 5.838 operated under trackage rights), serving cities of 
Stamford. Conn., and New Rochelle, N. Y ., and towns'of Greenwich 
Conn.. and Rye, Port Chester, Harrison and Mamaroueck. N. Y. 80 pass, 
and 8  other cars and 3 snow-plows.

OFFICERS.— Pres.. Howard Elliott: V.-P., L. S. Storrs; Sec.. A K 
Clark: Treas., A. S. May; Aud., I. A. May; Gen. Mgr., J. K. Punderford 
— V. 109. p. 270.

WESTCHESTER STREET RAILROAD.
Under tho docroe of the Federal Court the N. Y. N. II A II was to sell 

the 7.000 shares of stock and $222,000 bonds owned by It on or before 
July I 1919.

The New Haven Co. Intends to merge this company with the N Y A 
Stamford Ry. and Shore Line Elec. RR. and to dispose of all the securities 

ORGANIZATION.— Incorporated in New York od Dec. 1 1909 as suc
cessor to the Tarrytown White Plains A Mamaroneck Ry. sold at fore
closure (V. 89. p. 1282) In throe sections, two of which form the road of this 
company. V. 89, p. 1484. On July 1 1913 commenced operation of lino 
o f Shore Line Electric RR. Co. under lease. 1,466 miles in village of 
Mamaroneck. Standard gauge; 70-lb. and 125-lb. rails.

Fares.— In May 1918 the White Plains authorities granted the com
pany permission to charge a 6 -cent fare during the months of June and 
July. In Feb. 1919 applied to the P. S. Commission for authority to 
put into effect a new zone system which will increase the c o 's  revenue 
Several of the towns in which the co. operates have approved the new 
schedule. V. 108, p. 975.

STOCK AND BONOS— Date. Interest. Outstanding. Maturity
8 tock $700.000----------------- All owned by the N. Y. N H A H  RR Or
First mtge $2,000,000 goldl 1914 5 g M-S $386,000 Sept 1 1944

($1.000)...........................c«flnc. at Farmers' L. & Tr Co , N . Y . , Trus
Bonds.— Subject to call at 102 from Sept. 1 1915 on 60 days' notice 

Remaining $1,614,000 Issuable only to reimburse the company for cost of 
future additions. Improvements. Ac.

EARNINGS.— For year ending Dec. 31:
Dec. 31 Operating Net (after Other Interest. Balance

Year— Reeenue. Tares) Income. Rentals Ac. Deficit
1918 ...............$242,829 def.$58,708 $343 $33,187 $91,552
1917 --------------  246,023 def. 80,051 346 27,284 106.989

ROAD.—Operates 29.663 miles of line (22.030 m. owned. 1.466 m leased 
and6 .167 m. under trackage rights) serving city of M t. Vernon and towns of 
Tarrytown, Bliusford. Greenburg. White Plains. Harrison, Scarsdale East 
chaster and Mamaroneck. N. Y. Has 37 passenger cars and#9 others.

OFFICERS.—Same as for N. Y. A Stamford Ry. Co above__V Iflfl
p. 614; V. 106, p. 2151; V. 107, p. 1921; V. 108, p. 975. ' UJ' L' v ' luu>

SHORE LINE ELECTRIC RR.
Merger, etc— For reference to merger with Westchester Street RR and 

N. Y. A Stamford Ry. and disposition of securities, see latter co. above.
ORGANIZATION.— Incorp. in Now York on Dec. 18 1909 to take over 

the section of tho Tarrytown White Plains & Mamaroneck Iiv (sold at 
foreclosure) between Mamaroneck and Larehmont, a distance of 1 46 miles 
Leased to Westchester Street RR. from July 1 1913. Stock auth 4 'inn- 
000. In Aug. 1913 the New York P. S. Comm, authorized the N Y N H 
A H. RR. to acquire all tho capital stock of the company to be authorized 
by the Commission (V. 97, p. 597).

NEW YORK WESTCHESTER & BOSTON RY.— An electric road. 
On June 30 1918 the N. Y. N. H. & H. owned $4,984,938 stock. 
ORGANIZATION.— Incorp. June 8  1915 as a consolidation of the West 

Chester Northern RR. and the old N. Y. W. & H. Ry. (See this Section 
for Sept. 1915.) The franchise to operate In N. Y. City was signed bv 
Mayor McClellan on Aug. 2 1904. V. 79, p. 628. Lines from 180th St 
New York, to New Rochelle and from Mount Vernon to White Plains put In 
operation on May 29 and July 1 1912, respectively, and from Harlem River 
to 180th St., New York, on Aug. 3 1912. V. 94. p. 1508. 162v: V 95 
p. 48 . 298.

On July 20 1911 Pub. Serv. Comm., 2d Dlst., auth. $20,100,000 1st M 
bonds (total auth. issue, $60,000,000). of which $17,200,000 were lseued 
forthwith. V. 93, p. 286. The remaining $2,900,000 bonds under this 
authorization were issued from time to time for the construction of thr 
White Plains Branch. On April 2 1913 the P. 8 . Comm, granted permlsslos 
to Issue $6,044,000 additional 4H %  bonds, proceeds to be used for con
struction of main line double track from New Rochelle to Port Chester and 
for completion of White Plains Branch. V. 96, p. 1089. Of these bonds
5744.000 have been Issued for construction of main line and 5546.000 for 
White Plains Branch.

Fare Increases.— For increased tariff schedule passed by the N. Y. P. S. 
Comm, and effective Feb. 1 1919, see V. 108, p. 784.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock 56.000,000 (5100).............................. .......... $5,005,250 ...............  .
First mtge $60,000,000 gold) 1911 4H J-J 21.390.000 July 1 1940

Series 1 (see text)...........tf lint, on 5 bds. in N. Y.; on £ bds. In London.
Due N Y N H A H RR Juno 30 1918 ...............  11.216.756 ...............

Bonds.— Remaining bonds are reserved for construction. Par, c* 
$1,000, or £300 and £100; r*. $1,000 and multiples. Bonds or £200 or 
multiples convertible Into $ coupon bonds at $4 85 per £, with adjustment 
of interest at current exchange rates. Any series or not lees than $5,000,
000 of one or more series, redeemable on any Int. date at 110. Guaranty 
Trust Co.. N- Y .. trustee. Bonds are unconditionally guar., p. & 1.. by

endorsement by N. Y. N. H. A Hartford RR. See V. 93. p. 340. Bonds 
are listed on N. Y. Stock Exchange. V. 94. p. 768.

EARNINGS.— For year end. Doc. 31:
Cal. Operating Net (after Other Interest. Balance.
tear— Revenue. Tares). Income. Rentals. Ac. Deficit.

J9J7.....................$555,114 dof.S32.513 $10,733 $1,609,120 $1,630,903
1916 - - - - - - - - - -  564.654 der. 26,739 46.950 1.563.46 1.513.249

Latest Earnings.— 6 mos. end. June 30:
1 9 1 8 ,........ $269,268 def.$22,930 $1,864 *$48,103 69.169
1917 ---------------  274.446 def. 2,778 6.203 *51,765 48,340

* Excludes interest on bonds charged Income and paid by the N. Y. N. H.
A H. RR. Co. under guaranty: also Interest on notes held by tho N. Y. 
N, H. A H. RR. Co. not credited to the income of that company.

ROAD.—Total miles of road operated. 21.44 miles. Line commences at 
Harlem River Station of the N. Y. N. H. A H. In N. Y .. extending to 
174th St. Junction, where the N. Y. W . A B. Ry. diverges from the New 
Haven and on Its own four tracks extending northerly to line of N. Y. City, 
then through Mt. Vernon to Columbus Ave. June., at which point the line 
diverges Into two double track lines, one extending through Mr. Vernon. 
Pelham and New Rochelle to Larehmont June., 2.18 miles; the other line 
extends from Columbus Ave. June, to White P'ains. passing through Mt. 
V-rnon. E as (Chester, Now Rochelle. Scarsdale and White Plains. See 
also V. 93. p. 346; V. 79, p. 501; V. 97. p. 1824: V. 106, p. 1689.

OFFICERS — Pres., Leverett S. Miller. N. Y.: V.-P.. Howard Elliott. 
— V. 100, p. 1919, 2011; V. 108, p. 784; V. 109, p. 776, 8 8 8 .

N EW  O R L E A N S , LA .
N E W  O R L E A N S  R A I L W A Y  &  L I G H T  C O .
In July 1911 American Cities Company (see below) acquired control 

per plan under caption of Amer. Cities Ry A Lt. In V.- 92, o. 1373. 1434.
Receivership.— On Jan. 9 1919 Judge Foster in the U. S. District Court

b y  th e  U . S . D is t r ic t  C o u r t .  T h o  r e c e iv e r  h a s  b e e n  a u t h . b y  th e  C o u r t  
t o  re d e e m  th e  J a n . 1 1919 p a s t -d u e  c o u p o n s  o n  th e  b o n d s  o f  th e  s u b s id ia r y  
o r  u n d e r ly in g  c o m p a n ie s .  V .  10,8, p .  4 8 0 . S e e  “ I n t e r e s t  P a y m e n t s ”  b e lo w .

Foreclosure Proceedings.— In May 1919, tho Empire Trust Co., as trustee 
for the Ref. A Gen. Mtge. 5s, filed foreclosure proceedings against the co. 
in the U. S. Dist. Court at New Orleans for the collection of the int. due 
May 1 1919. V. 108, p. 2241.

ORGANIZATION.— Incorporatedlu Louisiana on June 12 1905 as a re
organization of the New Orleans Rys. Co. per plan In V. 80. p. 651. Old 
common stockholders paid an assessment or $1 0  per share and received $1 0  
new preferred and $35 new common; old preferred paid $20 assessment 
and received $20 In new preferred and $100 In new common. Comprises 
all the street railway, gas. electric lighting and power business (with the 
exception of that furnished by the Consumers’ El. Lt. A Pow. Co., to which 
the co. also furnishes power under a favorable contract) of New Orleans. 
Stock and bonds were listed on N. Y. Stock Exchange In June 1905 and
June 1909. V. 82. p. 1497; V. 8 8 , p. 1621. »

On Doc. 31 1918 owned the following stocks. We show also the total
amounts outstanding of each issue:

Amount Owned by
, Issued. N.O.Ry.A
STOCKS— U. Co.

N. O. City RR. Co., preferred..................................$2,500,000 $2,473,900
‘ ‘ . "  “  com m on.................................. 5.000.000 4,869.600

N. O. A Carrollton RR. Lt. A P. Co., preferred 4,600,000 4.600.000
“  “  com m on... 2.500.000 2.498,900St. Charles Street RR. Co------------------------------------  953,300 952.100

Orleans R R -C o .  .    234,700 234.350
N. O. A Pontchartrain RR. C o____________   349,800 349,300
N .O . Gas Light C o...................................................... 5.250.000 5.211.300
Jefferson A Lake Pontchartrain Ry. Co__________  100.000 99.:i00

Total....................... - ........................................... $21,487,800 $21,288,750
The New Orleans City RR. Is leased until Dec. 31 1955 to the New Or eans 

Ry. A Lt. Co. for 5% on the pref. stock and J£% until Jan. 1 1908 and 1% 
semi-annually thereafter on the common dock.

Proposed Consolidation.—On May 22 1916 the stockholders of the Now 
Orleans Ry A Lt. Co. and the various controlled cos voted to consolidate 
under the same name and with the same capitalization as the present New 
Orleans Ry. & Light Co., but an injunction was secured by certain stock
holders of the N. O. City RR. restraining the merger. On Aug. 1 1917 this 
injunction was dissolved by Judge Foster In the U. S. District Court at 
New Orleans. The Court, however, retained jurisdiction of the suit in 
order to pass upon the question as to whether the minority stockholders 
have been accorded proper treatment. V. 105, p. 819. It is planned to 
have the consolidated company own all the physical properties now operated, 
and the stock of the New Orleans Gas Light Co., which for legal reasons 
cannot become party to the consolidation.

Franchises.—The N. O. City RR. Co. franchises expire from 1943 to 
1962. except one expiring In 1918; the N. O. A Carrollton fran
chises expire in 1933; the St. Charles Sc. RR. franchises expire In 1956 and 
the Orleans RR. Co. franchises expire In 1951. Gas franchise is perpetual 
aDd Is exclusive until 1925. Electric light franchise is perpetual; under 
contract with city fixing rates. Ac., entered Into Dec. 19! 5 (V. 101 p 2072) 
the city has the right to establish a municipal electric light plant after Dec! 
1925, but should lt elect to do so It must take over all street Installations 
made by the co. In the last 5 years at cost, less 5% per aun. for depreciation. V. 102. p. 1987.

On Oct. 27 1916 renewed contract with City of New Orleans for lighting 
for 10 years from completion of system provided therein, which was nearing completion in April 1918.

Wage Award bu National War Labor Board.— See V. 107 p 1004 1101 
Extension of Notes.— In June 1918 holders of the $4,000,000 6 ‘7, deben

tures due June 1 1918 were requested to exchange same on a $ for $ basis 
for new 1-year 7% notes due June 1 1919. but callable at 100 and int on 
30 days’ notice. V. 106, p. 2649. The June 1 1919 int. on this Lssue’had 
not been paid to Oct. 4 1919. The principal which also became due on 
June 1 1919 was not paid nor were the notes extended but are being carried 
as a past due obligation. The War Finance Corp. agreed to loan the co. 
$1 ,0 0 0 ,0 0 0  to reimburse tho treasury for necessary capital expenditures paid 
for out of earnings conditioned upon the extension of the $4 ,0 0 0 ,0 0 0  deben
tures due June 1 1918. V. 107, p. 82. The int. on this loan was paid 
regularly up to June 1 1919, at which time the principal was also due, but the 
War Finance Corp. expressed its willingness not to press payment of same at 
that time. ^ A s ^  Juney^l9l9 the total of the debt had been reduced to

Interest Payments.—July 1 1918 coupons on the company's Gen. Mtge. 
44$% bonds and on the bonds of the N. O. City RR. and N. O. City & 
Lake RR. were made payable on presentation on Aug. 1 1918 with interest 
for one month. Tho Aug. 1 interest on the N. O. A Carrollton Ry. Lt A 
Power Co. was paid promptly. V. 107, p. 501, 604. The Jan. 1 191fl 
coupons on the Gen. Mtge 4Hs were paid in April 1919 with interest for 
3 V- 108, p. 1391. Hie July 1919 int. was paid Sept. 25 1919.
V- 109, P-1273. I ast due int. on the ref. A gen. lien 5s had not been paid to Sept. 25 1919.

The following committee of bondholders has announced that upon the 
deposit o f bonds at any of the committee’s depositaries the equivalent of 
coupons duo Jan. 1 1919 would bo paid. V. 108, p. 172, 269. The bonds 
included in thecommittee s call for deposits are as follows: New Orl. Ry. &

- St Charles St. RR. 1st M . 4 s, Edison Elec. Oo. 1st
M . 5s Now OrL A Carrollton RR. 1st M. 5s. New Orl. City A Lake RR. 
cons. 5s, New Orleans City RR. gen. M . 5s, New Orl. Power House Co., 
Ltd., 1st M . 5s Merchants El. Lt. A Pow. 1st M . 5s. and Canal A Clal- 
borne RR. 1st M. 6 s. V. 108, p. 269. The coupons on the above issues

-e *  Lt.gen. mtge. 4 ^ s  (see above) were (up to Sept.25 1919) being paid promptly on date due.
Bondholders’ Committee.— Chairman. R. S. Hocht; Vice-Chairman. Craw

ford H. EHis, J. 1P. Henican, Goo. W. Dodge, Arthur M. Huger, Mortimer
N. Buckner, Albert Breton and P. H. Saunders. Depositaries: Hibernia 
Bank & Trust Co., Interstate Trust & Banking Co. and Comml. Trust Jfc 
?ravV)&s Bank, all of New Orleans, and the New York Trust Co., N. Y. V. 108, p. 172, 269,379.

In addition the following committees have been formed:
Committee for Ref. A  Qen. Lien 5s.— Chairman, Geo. K. Reilly: John 8 . 

Newbold, Arthur V. Morton, Geo. A. Colston, Lynn H. Dinkins; Sec.* 
Walter B. Reed, 517 Chestnut St., Phila., Pa. Depositaries: Penna. Oo. 
for Insur. on Lives A Granting Annuities, Phila.; Interstate Trust A Bank
ing Oo., New Orleans, and the Mercantile Trust A Deposit Co., N. Y . City. 
V. 108, p. 579.
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'GLOUCES 
s TER 

TWP.

SHINGT<
TWP.

ELECTRIC RAILWAYS [Vol. 109.

P O P U L A T I O N
ATE OF NEW JERSEY (1815 CENSUS) 2,844,342 

M U N I C I P A L I T I E S  S E R V E D

NUMBEK
POPULATION 

(1915 CENSUS)Railway 146 2,130,590Gas 163 2,033,027Electric 190 2,1S6,C81V otal 220 2,204,903

” O X F O R D  /

W  A  \  R E N
HARMONY \ M A N S F I E L D /

„  \ \ .

j, x  ̂ r \ washinqton\
^ h i n i ^ s b l i r g ^ - "  i \ TWP. \ , « /  \  J\y

^GreenwichI FRANKLIN \ \  WASH
\ J \ ,-r*  \I J •
\ ! /  L E B A N O N

TEWKSBU

( F l e m i n g )  \

\ R A R I T A N  \ . /  ^  \
' D E L A W A R E ' ,  / — '

\  „•--------!
'  j h l L L S B T ^ p REAST

AMWELL I
% \  s ^  r  ^
kff WEST AMWELL\ / j

0 *1  /  i MONTGOMERV

-- ----------------- /  ! /
/ y  i . _  <

H O P  E/W E L L  [ ‘—
J j PRINCETON \

TWP. / )  TWP.___ L -

1 / 1 ‘9 |ST ' ^ £ 2 £  r -

l > W  T

IwAS HIN GTO N'iif.- 
TWP. , J

V S
UPPER

M
f r e e h o l d

TW P.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



ELECTRIC RAILWAYS [V#L. 109.
Committee for One-Year 7% Notes.—Chairman, Clarence L. Harper, 

F. H. Barclay, J. A. Oauldwall, Ohas. Counsalman. William S. Brans, 
John Y. G. Walker, Joseph Wayne Jr.; Sec., T. Homer Atherton. 325 
Chestnut St., Phila., Pa. Depositaries: Fidelity Trust Co.. Phila.; Central 
Union Trust Co.. N. Y. City. V. 108, p. 579.

Agreement with City.— As a result of negotiations with the city following 
the company's inability to pay off its 2-year debentures due June 1 1918, 
the company and the city have entered into an agreement which provides: 
(a) that the Mayor, Commissioner of Public Utilities and the Commissioner 
of Public Property be included on the board of directors (following the 
report of the Commissioner of Public Property [see below], these officials 
withdrew from the Board); (6) that a manager be appointed by the city 
to have direct supervision over the properties, subject to control of the 
board of directors; (c) the city is to provide sufficient revenue to pay 
interest on existing bonded and other indebtedness, exclusive of stock 
issues, pending a valuation of the company’s property; id) city to have the 
option of purchasing the properties at the agreed valuation until two years 
after the war; (e) for the period of this option, or until such time as it is 
availed of by the city, the city will fix rates as required to take care of oper
ating costs, inch adjustment of wages and permit a return of 6 % on the 
value fixed to insure the payment of all interest on outstanding bonds or 
other obligations, if) if at the expiration of the option period the city elcefcs 
not to avail itself or its rights, then the city's right to select the Manager 
shall cease, but the city's representation on the board shall continue. The 
city shall be obligated to establish such rates and charges as will assure the 
owners of tho properties a return of not less than 7 % of the established 
values. If tho returns are in excess of 7% tho said excess shall bo divided 
equally between the eo. and the city up to an amount which would equal 
8 % return on the etf!fab\ljhRxl values, any excoss over which shall be divided 
75% to the city and 2 to the company. V. 105, p. 2649.

Valuation— Reports—Plcm, Ac.— In June 1918 the city authorities ap
pointed E. E. La Faye, OflAmissiouer of Public Property, to determine the 
values of all the compai>*s properties. Mr. La Faye forthwith secured the 
services of E. W. Ballard & Co. as appraisal engineers. In Dec. 1918 tho 
latter made their report (V. 108. p. 165, 172), fixing the valuation at $32,
739,193. Mr. La Faye, however, recommended that $38,000,000 be accep
ted as the correct value of the properties, and outlined a plan of reorganiza
tion and a sliding scale of rates. The company fixes the total value at 
$52,188,205, while General Goethals estimates it at $44,816,000. Accord
ing to the reorganization plan proposed by Mr. La Faye, the original bonds 
on underlying properties and the company’s general mtge. bonds and ref. 
and general lien mtge. bonds would remain undisturbed. Tho $4,000,000 
debentures, however, would be exchanged for new first pref. cum. stock 
and the present pref. stockholders would be given second pref. stock to an 
amount equal to 50% of their present holdings; thus eliminating entirely 
the existing pref. and com. stocks. For full digest o f the report and plan 
of reorganization presented by Mr. La Faye, and a summary of the appraisal 
by E. W. Ballard & Co., together with the company’s comments thereon, 
see V. 108, p. 165, 172.

Rates.— On Oct. 8  1918 an ordinance was passed by the Commission 
Council of New Orleans providing for a 6 -cent fare and a 30% increase in 
gas and electric rates, effective Oct. 10 1918. Proceeds o f these advances 
are to be applied to the repayment of a Government loan of $1,000,000 to 
the company. V. 107, p. 1579. Compare V. 107, p. 1482. On Nov. 25 
1918 Judge H. G. Cage of the Civil District Court at New Orleans upheld 
the legality of this ordinance. In Dec. 1918 the Board of Public Utilities 
ordered the old rates restored. The purpose of tho Board being to deter
mine its own power and authority in the regulation of public service cor
porations operating in New Orleans (V. 107, p. 2476). In Jan. 1919 Judge 
King in the Civil District Court at New Orleans refused to grant an Injunc
tion preventing the company from charging the increased rates, and hold 
that the Act creating the Board was unconstitutional and in M.ty 1919 this 
decision was affirmed by the Louisiana Supreme Court. V. 108, p. 2023.

Interest. Outstanding.
.$20,000,000

Maturity. 
See text

10.000.000 See text 
17.544.000 July 1 1935

STOCK AND BONDS— Date.
Common $20.000.000 ($100)...............................
Pref 5% $10,000,000 ($100)/

non-cumulatlre__________ 1 ____  5 Q-M
N O Ry & Light Co gen mort- ' 1905 444 g J-J _______  . _____

gage $30,000,000 gold ($ l,-j Interest at New York Trust Co., Trustee, or
0 0 0 ) _________________ c*tf 1 at office of company.

N O Ry & Lt Co ref and genf 1909 5 g M-N 6  117.700 Nov 1 1949
lien mtge $50,000,000 (SI, - /Empire Trust Co., N. Y ., Trus. Int. at
000 & $100) gold------- c*tf [ Guaranty Trust Co., N. Y.

One-year notes---------------------- 1918 7% 3,525,000 Past due
N O City gen mtg $3.250.000i 1898 4-5 g J-J 3 ,2 0 0 .0 0 0  July 11943

gold ($1 ,0 0 0 ) ________ c*tfjln t. payable at office of company.
iFidelity Trust Co., Louisville. Trustee.

New Orleans City & Lake 1st f 1893 5 g J-J 2,39o,500 Jan 11943
mtge for $5,000,000 goldi Subject to call for sinking fund at 110.
($500 aud $1,000)____c*tf | Columbia Trust Co., Louisville, Trustee.

! Interest payable at office of company.
N O Power-house mortgagef 1901 5 g J-J 200,000 July 1 1943

gold $200,000 ($1,000).c tfi Fidelity Trust Co., Louisville, Trustee.
I Interest at office of company.

N O & Car con M $2,000,000/ 1899 5 F-A 2.000,000 Feb 1 1933
($500 & $1,000)_______ ntfllnterest at office of company.

Canal & Claib RR cons M gf 1896 6  g M-N 749.000 May 1 1946
$800,000 ($500& $1.000)_[Interest at office of company.

Edison Elec of N O 1st M l 1899 5 J-J 2.196.000 Jan 2 1929
($1,000) s f $2,500,000 c*tf [Int. at American Trust Co.. Boston. Trusteo. 

Merchants' Elec Co 1st mtge/ 1899 5 g J-J 300,000 July 1 1929
$500,000 gold ($500)-_c*tfI Int. at Merch. L. & Tr. Co., Chicago, Trus. 

8 t Charles St 1st M $600,000 f 1902 4 g J-J 375.000 Jan 11952
($1,000) gold________ cntf\ Interest at office of company.

Equip lease obllg's $199,0001 1914 6  A-O 120.000 Oct 1 1924
($500 and $1,000)______tf/In t. at Fidelity Trust Co., Phila.. trustee.
Bonds.—On the New Orleans & Carrollton consolidated bonds $30,000 

per annum is payable to a sinking fund. A sinking fund of $30,000 per 
annum Is provided for the redemption of the N. O. City & Lake RR. bonds. 
The Merchants' Elec. Co. bonds are sub. to call at 102 and int. at any time. 
The St. Charles Street RR. bonds are not subject to call, but a propor
tionate amount will be retired yearly by purchase in open market. Edison 
Elec. Co. of N. O. bonds have sinking fund of 1% per ann. of bonds out.

Of the $30,000,000 general mortgage of the New Orleans Railway 
& Light Company, $958,000 are pledged under the general & refunding 
mortgage 5 3 . $935,000 are in treasury and $11,469,000 are reserved 
for prior liens. They are subject to call on any interest date 
upon 4 weeks' notice at 105 and interest. See V. 82, p. 1497. See 
description of bonds and property in V. 8 8 , p. 1621. $30,000,000 of 
the ref. A gen. lien mtge. bonds are reserved to retire the Gen. Mtge. 444% 
bonds; remaining bonds may only be Issued for betterments and improve
ments at 75% of cost and for acquisitions of additional securities of sub
sidiary companies under certain restrictions. Bonds are red. in whole but 
not in part on Nov. 1 1919 or any int. date thereafter at 105 and int. on 
6  weeks' notice. Tax refund in Pa. See V. 89. p. 411; V. 92, p. 1033. 
of the $6,117,700 outstanding, $1,448,700 are printed In French and are 
payable, p . & 1., in France. The equipment lease obligations are guar., 
P* *  *7i  the N. O. Ry. & Lt. Co. Subject to call at 10244 and dlvs.

Dividends.— First quar. dlv. on pref. stock— 144%— paid in Jan. 1906, 
and same amount quar. thereafter to and Incl. July 1907; Oct. 1907, 44%: 
none to Jan. 1911 when 244% was paid; April, 14{% ;  same rate quar. to and 
Incl. Oct. 1917. Jan. 1918 dlv. omitted (V. 106. p. 8 6 ). On com., first 
cJ,v 7 .1%\£al1 Ju|y 1912;in 1913, Jan., 44%: June. l% :ln  1914. Jan..Jnne.}^%; Dec.. 1%. In 1915. March, 44%: Dec..In 1916, Dec., 44% . None since.

’  EPORT.— For calendar year (1917 report in V. 106. p. 1680): 
Calendar Gross Net (after Interest, Preferred Balance,

Year—  Earnings. Taxes.Ac.) Ac. Div. Surplus.
1918.........$8,659,533 $2,158,993 $2,007,701 ________  $151,292
1917 -------  7,792,955 2,804,043 1,926,656 x$371,430 505,957* 3 24 °7q .

Revenue passengers carried in 1918, 95,006,027; transfers, 26,666,129; 
in 1917, 92,656,376; transfers, 25,383,561.

ROAD.—Companies controlled operate 58.83 miles of single track, 72.80 
miles of double track and 14.57 miles of sidings, &c.; total track 219.00 
miles. Has 696 cars. Rails 58 to 107-lb. T and girder. Gauges. 4ft 
844 in. and 5 ft. 244 In. Owns 3 power stations and 8  sub-stations, with 
60,450 k. w. generating capacity.

OFFICERS.— Pres., D. D. Curran; Gen. Mgr., John S. Bleecker; Sec., 
Joseph H. DeGrange; Treas., H. A. Ferrandou; Aud., A. B. McCoard.—• 
V. 107. p. 2476; V. 108, p. 79, 165, 172, 269, 379, 480. 579, 878, 1391, 
2023, 2241, 2330; V. 109, p. 72, 173, 371, 477.

AMERICAN CITIES COMPANY.—A holding company.
ORGANIZATION.—Incorporated In New Jersey on June 21 1911 to* take over the entire stock holdings of the American Cities Ry. A Light Co- 

and at least two-thirds of the common and preferred stocks of the New Or- 
“s *  1L1*^t1P 0-  P ?  P,an In V- 92. p. 1373.1434. The United Gas A Elec. Corp. In 1913 purchased a majority of the com. stock of the American 

and’ vC097 ^or5t9e7rm«^|ee,2U0̂ lt<ld Ga* *  Klee. Corp. under "New York"
Defaults— Receiverships haring occurred for the New Orleans Ry. A L t. 

Co., the Birmingham Ry., Lt. A Pow. Co. and the Memphis St. Ry. C o., 
the following protective committee for the coll, trust bonds due July 1 1919 has been formed:

Committee for Coll. Trust 5-6s.— Chairman, J. K. Newman; Lynn II. 
Dinkins, Archibald Kalns, Lewis H. Parsons, Percy Warner; Sec., H. L. 
Pales, 212 Carondolet St., New Orleans, La. Depositaries: Mercantile 
Trust A Deposit Co., N. Y .; Guarantee Trust A Safe Deposit Co., Phila.; 
Commercial Trust A Sav. Bank, New Orleans. V. 108, p. 577.

Companies Controlled.-—The following shows the companies controlled, 
with the amount of stock outstanding In each case and the proportion con
trolled by the American Cities Company.

—Preferred Stock— —Common Stock—
.. ~ , , ,  , _  . . Total Issued. Owned. Outstanding. Own’d.
New Orleansi(La.) Ry. A Lt. Co.$10.000.000 88% $20,000,000 97%
wlrm' (A Ia;^Ry" ,Li : a5>p 'S 0------ 3 .5 0 0 .0 0 0  79% 3 .9 0 0 .0 0 0  89%Memphis Tenn.) St. Ry Co------ 2.500.000 89 % 2.500.000 87%
Little Rock (Ark.) Ry.AElec.Co. 750.000 80% 2.000.000 81%
Knoxville (Tenn.) Ry A Lt. Co.................................. 2.050.000 1 0 0 %
Houston (Tex.) Ltg.AP. C o. 1905 ...........................  2 .0 0 0 .0 0 0  1 0 0 %

To/aJ----------------  $18,750,000 $32,450,000
Detailed statement* for all the abate companies will be found under the re- 

spectiwe cities in this publication except the Houston Lighting & Power Co.* whose return is Qicen below.
STOCK ANT) BONDS—  Date. Interest. Outstanding. Maturity. 

Common $25,000,000 ($100) - -  __ $16,264,700 . . .
Pref $35,000,000 ($100) 6 % 7 ------ J-j' " "  *20.553.500 See text
<-* Si1?  fr</ rn ly ,11911-------iRed. at 110 and accumulated dividends.
C0/,l^S/?atecS V .1̂ ? ’00080'11! 19l l  5-6 ? J-J 7.500,000 July 1 191®
1 (*109 and $1,000)---------c*\lni. In New York or New Orleans.
l-yc ^ debnno,tes. (« t.e,nd^ ) -  1916 6% 3,000.000 July 1 1918Slock.— p ref-stock listed on N. Y., New Orleans and PhlU. Stock Exch’ge 
. ° ° n~ ‘u i t 09.000 coll, trust bonds In addition to amount shown outatand- 
Ing are held In treasurv. Remainder reserved for acquisition of addl*

!kP[ ° I nterest rate 5 % for first six years and 6% per annum 
Kf 8tb years. Bonds are red. at par and int. on any Int. date
*“ •"00.000 were retired by lot at par and int. on Julv I 1916. Stocks of the 

508' aJ° deposited as collateral for the bonds. V. 93, p. 285. 
tn® thoe of going to press no arrangements for payment or extension o f notes due July 1 1918 had been made.

. W i i  'j—Se,rS !'?nnv d,r * of 3% paid on pref. stock from Jan. 1912
m ,flnQ«'UnVm $X,.,rV u,y 1915 only 144% was Paid (V. lOO.p. 2083).1916,3%. Jan. 1917. 144%: none since. V. 104, p. 2552.
Earnings of American Cities Co, System—12 Mos. end. Dec. $1. 

OPERATING COMPANIES.
Net 

Earnings.
$5,524,446
5,499,278
5.023.708

Interest, 
Disc., Ac.
$3,895,499
3,810,259
3,657,198

Pref.Div. 
(3% ).
~ 616*605

Balance,
Surplus.

$1,628,947
1.689,019
1.366.510

Balance. 
Surplus. 
$302,795 

21,591

Calendar Gross Expenses
, rJ f aT— Earnings. A Taxes.
1 9 1 7 ..................$ 1 6 ,6 7 0 ,4 4 4  $ 1 1 ,1 4 5 ,9 9 8
1 9 1 6 ..................  1 5 ,4 6 4 .3 6 1  9 ,9 6 5 .0 8 3
1 9 1 5 ................ 1 4 ,1 4 5 ,4 4 2  9 .1 2 1 ,7 3 4  ___________

HOLDING COMPANY.
Total Net (after Bond 

ia i7 Taxes. A c.). Interest.
................* 1 '1 9 1 .9 0 4  $ 8 9 5 ,2 9 5  $ 5 9 2 ,5 0 0

1 9 1 b .................. 1 .4 1 8 ,9 2 3  1 .1 6 5 ,6 9 6  5 2 7 .5 0 0  * x , uo

I T ^ n r ^ p 3 ^9*haArman.? f ? oapd. John J. Gannon: Pres., Francis T . 
Ass? S e c 'T ro ^ ' Grt n?* tte'uLoe B,c" olst: Sec.-Treas.. Arthur L. Linn Jr.:
n il- .  m 8 7 v Oai08°pB2 6 6 ^ :  577^273 ;  2E02ain8-_ V - 107’ P' 5° ° ' U87> 
can*C/tlee*Co*." Li*ht,n* & Power Co. (1905).—Controlled by the Amerl-

bii?lm^V̂ Ithe^ohl '̂iT^Mnf0rpl ilnv,Texa2. Jan' 8 1906 and look over the the entfre mnnlrbiai ,.t0n L1*h1t,1n8,i  Power Co. Owns and operatee

oo9J r 0K, 2AK r , ? S r  Dau-  I 'v a r ia
000)rtloaid0 S5'° ° ° '(>00( i9 i l  a V  A-b—  l.OM.OOO Apr ” l~ 1931 ($1,000) gold.................. c*i Whitney Cent.Tr.AS.Bk. .New OrL.Truetee,

cauXe’by’ 1 m k'l n * rf,n^7 1QV* * 1 a.ny ,nt' por,°d on 30 days’ notice:
$ 4 5 8 ,0 0 0  fn  t r e a s u r y J ° f  1 %  ° f  b o n d s  ou tN ta n d l,1«  b ™ a °  J u l*  1 1 9 1 5 .  

E A R N I N G S . — F o r  1 2  m o n th s  e n d in g  N o v .  3 0 :

........................... N
— Y. 103Vp.*l89ir V "167. p.6505?9 387*156 137,988

Surplus.
$249,614
249,188

N E W  Y O R K  C I T Y ,  N. Y .
E IG H T H  A V E N U E  R R .— U nderground tro lley  road .
ORGANIZATION.— Chartered Jan. 10 1855. Road was lexsmt tr. x*,.* 

St. Ry.. now N. Y. Rys.. for 99 yrs from Nov. 23 1895 at reutX?$2I5M(K)*6 
per annum which provide* for Interest on the scrip »„,! I H z, inVidenfu  on
stock besidas all taxes This loaso was terminated, however, by at? ordOT of Judge Mayer in the U. S. Dist. Court on July 11 1919. separating the en 
from tho receivership of tho N. Y. Railways. The co is now ?nemted h v  
its stockholders. V. 109, p. 172. Sco also V. 109. p. 270. UiPdorgrounJ 
electee faction system used between 158th St. and Battery Place. V 67,

On Nov. 28 1913 the P. S. Comm, authorised the Issuance nf *7 xn non 
6% 5-year certificates, dated Feb. 1 19L4, replacing the same a . S t  2f 
certificates Issued In 1884 and due Feb. 1 1914. Tho $ 7 5 0  000 serin nf 
1914 originally fell due In Feb. 1919 but has been oxtonded to Feb. m l) .

STOCK AND BONDS—  Par. Interest. Outstanding. Maturit.
Stock - - - - - - .............................$100 Quar. $1,006,000 See text*
Scrip of 1914--- — - ................. 100 8 F-A 750.000 Feb 1929

Scrip of 1914 replaces same amount of scrip of 1884 which fell due F.*h 1 
1911503A8aln’ iQ 919’ exteuded to Feb. 1929. Red. any int. day. v . 97.

ROAD.— Tot. track owned and operated, 18.822 miles.— V. 109 n 172 
270,1080. p '

INTERBOROUGH RAPID TRANSIT C O — MANHATTAN RAIL- 
WAY.— See Railway and Industrial" Supplement.

NEW YORK RAILWAYS CO.— Underground trolley.
The Interborough Consolidated Corp. owns $15,276,500 of tho stock.
Receivership.— On March 20 1919 Judge Mayer In the U. S. District 

Court appointed Job E. Hedges temporary receiver for the company upon 
application by the American Brako Shoe Co., holdor of an overdue'claim 
for $36,806. On March 31 1919 tho receivership was made permanent 
V. 108, p. 1391. Compare V. 108, p. 1165. On April 21 1919 Judge Mayor 
in the U. S. District Court denied the applications of the Eighth and Ninth 
Avo. RR. Cos. for ail order directing the receiver to turn back tho properties 
to tho lessor companies. Judge Mayer also refused to order the receiver to 
pay tho rentals due the complaining companies. V. 108, p. 1721. On 
July 15 1919, however. Judge Mayer issued a formal order separating the 
Eighth Ave. RR. from the receivership of tho New York Railways Co. The 
order instructed the receiver and the Eighth Ave. RR. Co. to make an agree
ment that, as long as Commissioner Nixon's two-cont transfer order (see 
below) exists, fares shall be the same as if the separation had not boen made. 
If, however, the order is contested, tho Eighth Ave. lino Is to be considered 
absolutely independent and no transfers will be given. V. 109, p. 270. 
Compare V. 109, p. 1079. On Sept. 11 1919 Judge Mayer resolved to 
return the Ninth Ave. RR. to Its owners. V. 109. p. 1080. The interest 
due July 1 1919 on the Impt. & Ref. Mtge. 5s o f tho 23d St. Ry. Co. was 
paid when due (V. 108, p. 2433). The Interest due July 1 1919 on the 
company’s First Real Extate & Ref. 5s was not paid when due. V. 108, p. 
2528, 2629.
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On Sept. 11 1919 Judge Mayer auth. the receiver to cease operation for 
the present of the following lines: (a) Avenue C line, which runs from the 
East 23d St. ferry to the Desbrosses St. ferry via Avenue A, 17th and 18th 
Sts., Avenuo C. 3d St., First Ave., Houston, Prince, Stanton, Washington, 
Greenwich and Watts Sts.; (b) Spring and Delancey St. line from Grand St. 
ferrv to the Desbrosses St. ferry via Delancey, Spring and Broome Sts.; 
(c) Madison St. line from Grand St. ferry to Chambers St. ferry via Madison, 
St., Chambers and Duane Sts.; (d) Sixty Ave. ferry line from Sixth Ave. and 
3d St. to Desbrosses St. ferry via Varick, Carmine and Watts Sts. All 
of the lines except the last are owned by the company. The latter is owned 
by the Sixth Ave. IiK., which is leased by the company. V. 109, p. 1080. 
These lines ceased to operate on Sept. 20 1919, and at time of going to press 
a bus system was being installed over these routes.

Preliminary Report to Court by Slone A Webster.—V. 109, p. 1080. 
Foreclosure Proceedings.— On June 6 1919 Judge Mayer in the U. S. Dist. 

Court auth. the Farmers’ Loan & Trust Co., as trustee, to bring suit to 
foreclose the adjustment mtge. of Jan. 1 1912. V. 108, P -2433.

Committee for Adjustment Mortgage Income 5s.— John Candler Cobb. 
•Chairman- Oscar Cooper, Haley Fiske, Frank L. Hall, Duncan A. Holmes, 
Ernest Stauffen Jr. and Richard H. Swartwout, with B. W . Jones as 
Secretarv 16 Wall St. Depositary: Bankers Trust Co., N. Y . Agents: 
Old Colon’v Trust Co.. Boston and Comm. Tr. Co., Phila. V. 108, p. 1061. 
Deposits have been called for. V. 108. p. 127.5, 1512, 2023. .

Committee for First Real Estate A  Ref. M . 4s.— Harry Bronner, Chairman; 
William A Day Caspar W. Morris, Charles A. Peabody. W. H. Remick, 
Frederick H. Shipman and Harold Stanley, with Geo. L. Burr as Secretary. 
140 Rwav N Y. City. Depositary, Guaranty Trust Co., N. Y. V. 108, p 1061 Deposits have been called for V. 108. n. 2023.

Tort Creditors' Committee.— Chairman, Samuel Seabury, John V. Bouvier 
Jr Robt H. Ernst, Charles Steckler. V. 108, p. 2241.

O R G A N I Z A T I O N .— Incorporated on Dec. 29 1911. and at midnight on 
i'\~. *?1 iQii took over the lines of the old Metropolitan Street Ry. sold at 

■foreclosure1 (V°°93° P 1787) on Dec. 29 1911, per plan in V. 93. p.1533 
fformallyapproved by Public Service Commission on Jan. 24 1912) (formally approveu o ^  ^  d(d nQt lnclude the ieMea 0f the Central
Pm4£ North & East River RR ., 28th A 29th Sts., the Second Ave. R R . and 
Fulton St RR. 'The latter road was abandoned In 1908 (V. 90. p. 1675) 

In 1913-14 acquired a half-interest in the Bridge Operating Co., which 
under an agreement with the city dated May 21 1904, operates local cars 
over the Wlltlamsburgh Bridge. With the Third Ave. Ry. and the Brook
lyn Rapid Transit Co. controls the Brooklyn & North River RR.. operating 
over Manhattan Bridge. , , ..On July 24 1918 purchased, with the P. S. Commission s approval, the 
uronertv of the Central C r o s s to w n  RR. (incl. lease o f  the old Christopher A 
Yonth St RR.) at foreclosure for S2,114.000. V. 107,.p. 402, 501, 906.

On Nov 30 1914 the Public Service Comm, authorized the company 
to purchase the $600,000 capital stock of the 23d Street Ry. at $350 per 
share and to issue first real estate & ref. 4s to pay for same. $507,500 of 
the stock has been so purchased. The authority was given on condition 
that the company shall provide for an amortization of 2 0 % of the face value 
•of the bonds, representing the discount on the bonds. Has acquired 8,536 
shares of the stock of the Bleecker St. & Fulton Ferry RR. at $28 50 per sh.
' Franchises.—Most of the franchises are perpetual. In Oct. 1917 the co 
irojected a franchise drawn by the city permitting the operation of a line 
in W. 8 6 th St. V. 105. p. 1618.

Proposed Consolidation, Ac.— Statement by P. S. Commissioner Nixon on 
solution of the rapid transit problem in New York City is summarized 
under caption "Rapid Transit in N. Y. City," in V. 109, p. 578.

Franchise Tax Decisions.— For decisions of Supreme Court Justices 
McCall and Davis, reducing the assessed valuation of the special franchises 
In 1910 arid 1911. see V. 95. p. 1473.

Transfers.— In Oct. 1912 the P. S. Comm. Issued an order (operative 
Dec. 1) providing for transfers on a single 5-ceat fare between the East 
and West Side lines of the company and the Second Ave. Ry. 
by way of the 59th St. line of the Central Park N. A E. Rlv. RR. 
(now the Belt Line Ry. Corp.. part of the Third Avenue system), where the 
passenger travels in the same general direction from which he started. 
•Order was voluntarily put into effect Nov. 1. V. 95. p. 1207.

Staten Island Transfers.—The arrangement made between the company 
and the city for free transfers at the Battery to and from the ferryboats 
and the cars of the New York Railways running to the Battery (see V. 99, 
p. 49) was passed in July 1914 by the Board or Estimate. No re-transfers 
permitted and of each nickel the city will get 2  cents and the company 3 
cents. The plan took effect Sept. 15 1914, but was terminated on Sept. 15 
1919 by the receiver for the company, who was authorized to take such 
action by Federal Judge Mayer. V. 108, p. 2433; see also V. 109, p. 1180.

Fares— Transfer Charge Allowed.— On July 7 1919 P. S. Commissioner 
Nixon authorized the receiver to charge 2 cents for transfers at 99 o f the 
113 points where transfers had been given free. The receiver had applied 
for authority to charge 3 cents for such transfers. V. 109, p. 172, 270, 371, 
477. A resume of the company’s efforts up to this time to obtain higher 
fares or relief in other forms and the attitude of the city administration on 
this question will be found in the March 29 1919 number of this publication, 
page 83, under the caption, “ Fares.”

During 1913 aud 1914 storage battery cars were substituted for horse cars 
on Chambers St., Duane St.,Spring St., Delaney St.and 6 th Ave.ferry lines.

On Jan. 17 1916 the P. S. Commission granted auth. to abandon the 
Roosevelt Ferry branch of the Chambers St. line. In July 1917 the 
horse-car operations on the Bleecker St. line of the Bleecker St. & Fulton 
Ferry RR., the only remaining horse-car line in the city, was abandoned.

In Jan. 1914 the company agreed to abandon unused franchises formerly 
owned by the Metropolitan St. R y., and to remove the tracks and re-pave 
the streets. V. 98. p. 237.

Williamsburgh Bridge Connection.— Cars of the old Metropolitan lines 
began to run across the Williamsburgh Bridge in Jan. 1905.

Suit under Adjustment Mtge.— The suit brought by the N. Y . Life Ins. 
Oo. to recover unpaid interest on the bonds since Jan. 1 1912 (approx. $50 
for each $1,000 bond, incl. coupon due April 1 1915) was dismissed in 
1915. but G. B. Leighton of Boston, representing the bondholders’ com
mittee. Intervened (V. 100. p. 1349, 1918; V. 101. p. 1973), In Nov.1915 
the Appellate Dlv. of the Supreme Court, reversing a lower court, rendered 
a decision giving Mr. Leighton the full standing that the N. Y . Life Ins. 
•Co. previously had in tho case. /

Application to Issue Additional Bonds.— In June 1912 applied to the Public 
Serv. Comm, for permission to Issue $754,000 1st real estate and ref. 4a to 
refund Metropolitan Crosstown 5s. V. 94, p. 1627. Still pending.

On Nov. 1 1912 the P. S. Comm, authorized the Issuance of $640,000 real 
estate and ref. bonds (permission to issue $1,050,000 having been asked) to 
purchase new stepless cars. V. 95, p. 1207. None of these bonds Is In
cluded in the amount in the table. Justice Greenbaum in the N. Y . Su
preme Court in June 1914 granted a writ of certiorari to review the order 
■of the P. S. Comm, authorizing only $640,000 bonds. V. 98, p. 1994. 
Matter Is still ponding. „  „ „  . . .

Final Distribution to Metropolitan St. Ry. Shareholders.— V. 103, p. 1980. 
Payment of Met. St. Ry. Gen. A  Coll. Tr. M . Bonds.— V. 106, p. 1344. 
For distribution of sum received by this co. from the settlement of the 

Metropolitan St. Ry. receivership, see V. 105. p. 2272.
Guaranty Decision.— In May 1917 the U. 8 . Supreme Court affirmed tne 

decision or U. S. District Judge Hough, o f New York, dismissing the action 
brought by the bondholders’ committee of the old 28th St 29th Street# RR. 
(property foreclosed and now known as Mid-Croastown Ry.) against the 
New York Rys. Co. on the ground that the Federal Courts had no Jurisdic
tion On Nov. 14 1918 a settlement agreement was made with the bond
holders’ committee and the litigation (case had been carried into the State 
Court) terminated. 1A, . v

Wage Increases.— V. 107, p. 1101, V. 109, p. 776.
STOCK AND BONDS— Date Interest. Outstanding. Maturity.

Stock $17 500 000 ($100)------- --------  -------------- $17,495,060 ___________
1st rlTl « t  A ref mtge gold f 1912 4 J-J 18 061,290 Jan 11942

(see text)_________ c*&r*tf\Guaranty Trust C o.. New York, Trustee.
a r t r\ r ^ 3 i m : 0 0 0 -g? 1912 . s l - O  30.609:487 /a n '" V 1942 

non-cum (see text)c**r*tflFarmers’ Loan Sc Trust Co.. N. Y „  Trustee. 
First real rotate Sc ref. and adjustment income coupon bonds are In denom. 

of $1,000; registered bonds arefor $1,000. $5,000 or $10,000. Int. on both 
lisucs payable at office of company or Ita agency in New York City, 
a Lexington Ave & Pavonia I 1893 8  K J)I‘9 _ 5.000,000 Sept 1 1993
aLForTytUt MVgoId c’ &rnt* 1 Interest at office of company in New York 
•Columbus & Ninth Avenuel 1893 5 g M-S 3.600,000 Sent 1 19

first mortgage gold.cArntf {Guaranty.  1
•So Fy 1st gu $350.000($1.000) 1889 
Broadway Surf RR first mtge. . . . .  
•Central Orosstown first mtge 1882
Bills payable June 30 1918------——Company separately operated— 
•34th St. Orosstown first mtge 1890

5 A-O5 J-J6 M-N
5 A-O

350.000 April 1 1919 
1.500.000 July 1 1924

250.000 Nov 1 1922
400.000

1.000.000 April 1 1990

D ate. Interest. Outstanding. M a tu rity .STOCK AND BONDS—
Lessor Comvanies—

Broadway & 7th Ave con mtge 1893 5 K J-D *$8,150,000 Dec 1 1943
Bleecker St A  Ful Fy first mtge 1870 4 J-J 700.000 Jan 11950
Christopher & 10th St# 1st M . 1898 4 A-O 210.000 Oct 1192a
•Eighth Av# certs of Indebt--. 1914 0 F-A 760.000 Feb 1 1929
Twenty-third St RR mtge----- 1912 5% JWS®’^9  ̂^an 1 1902

a lnt. on throe bonds paid at office of company. 165 Broadway. N. Y . O. 
• Interest on the $750,000 certificate# of Indebtedness of the Eighth Ave. 

RR. Is paid out of the $215,000 rental which the New York Rys. pays the 
Eighth Ave. RR. (but see under separate heading above), x There are also 
outstanding $1,500,000 B’way & 7th Ave. RR. 1st M . 5s which fell due In 
1904 and are all held by New York Railways tFirst real estate and refunding mtae. Is not limited as to amount of auth. 
issue, but further bonds may be issued to refund or acquire underlying 
bonds, subsidiary bonds and other bonds, any obligations secured upon 
mortgaged or leased properties; to acquire securities of other companies to 
be pledged under mtge. and for add’ns, exten’s and Impts. See purposes 
for further issue In full in V. 94, p. 977. Red. on any int. date on 12 weeks’ 
notice, at 105 and lnt. See V. 94, p. 977. Bonds are listed on N. Y. Stock 
Exch. V. 94. p. 827. 977; V. 101. p. 2145.Die. on Income Bonds.—Initial div. of $7 71 (0.771%) paid Oct. 1 1912 
(V. 95. p. 544). In 1913. April. $22 50 (2)4%); Oct.. $16 30 (1.63%). 
In 1914. April, $23 45 (2.34%); Oct.. $12 88 (1.288%). In 1915 April. 
$17 69 (1.769%); Oct.. $13 70 (1.37%). In 1916. April. $31 94 (3.194%). 
Oct.. $19 81 (1.981%). None since. See V. 106. p. 929.Lexington Ate. A Pavonia Ferry 6* and Columbus A Ninth Ate. 6s were 
fully diwcribed In V. 60. p. 1140. Both were guar, and later assumed by 
the Metropolitan Street Ry. Co. (now New York Railways).

Christopher A  10th St. 1st M  4s.— Originally fell due Oct. 1 1918, but were 
extended for 5 years to Oct. 1 1923. , ,  , .Amortisation Fund.—On Dec. 10 1912 P. 8. Commission modified its 
order of Feb. 27 1912 (see V. 94. p. 698) by striking out the provisions 
requiring the setting aside each year of a specified amount as an amortiza
tion fund, as it found It did not have power to make such requirement. It 
re-affirmed, however, IU order requiring the setting aside each month, 
beginning Jan. 1 1912. for maintenance and depreciation of a sum at least 
equal to 20% of gross operating revenue for such month. V. 95. p. 1808: 
V.  94 p 698. On Jan. 18 1918 the Appellate Division or the Supreme 
Court dismissed the writ of certiorari granted by Supreme Court Justice 
Platzek on April 17 1913 to review the order. V. 106. p. 396. In May 1918 
the N. Y. State Court of Appeals reversed the decision of the Appellate 
Division V. 106. p. 2560. An application for a modification of the order 
so that it should provide for the setting aside of 20% or the gross passenger 
revenue only instead of 20% of the gross operating revenue was denied 
by the P. S. Comm, on July 27 1915. V. 101. p. 370.

Adjustment Income Mortgages ar# redeemable on any Jan. 1 or July 1 In 
whole but not In part at par and lnt. Holder* of adjust, mtge. bonds 
shall hare the power, by vote of a majority thereof, to elect one lees than a 
majority of the member# of the board of dlrectore until the full 5% per ann. 
shall have been paid to holders annually for 3 successive years, and again 
thereafter, during a like period, whenever a failure to pay euch annual lnt. 
shall occur. During such periods, also, the holders of said bonds shall have 
full power In respect of all other questions, upon which stockholders may 
vote, to cast one vote for each $ 100 of the principal of the bonds held by them. 
V . 94. p. 977. Bonds are listed on N. Y. Stock Exch. V. 94. p.827. 977. 

REPORT.-For flsca. year. (1918 ^ [ n  V. “ f t m 5 _16.
Revenue paesengem.. . . . . . . . . . . . - .2 2 3 ,7 6 5 .8 1 9  215.672.697 257.028,563
Revenue transfers________ ____. . . . .  14,377,030 13,866,986 17.752,628
Freetransfers__ II” .......................... 83,891.488 85.088.109 108,521,893

Total passenger*___
Gross earnings____________
Operating expenses-----------

...322,034,337 314.627,792 383,303,084.............$11,920,034 $11,494,109 $13,714,531......... 8.131.471 7.868.810 8,374,079
Net earning*....................................... $3,788,563 $3,625,299 $5,340,452

Taxes . . .7 7 7 . .......................................  1,170,224 1.032.012 1.038,122
Operating In oom e....... . . . . . . . .  $2,618,339 $2,593,287 $4,302,330

Otherincome.........................................  627,118 647,600 567,869
Groee Inoome....................................... $3,245,457 $3,240,887 $4,870,199
Deduct—Int. on underlying bonds, rents, A c .. $2,676,550 $2,666,052 $2,707,883

Int. on 1st real rotate A ref. bond*.. 722,542 722,888 722,609
lnt. on adjust, mtge. Income bond*.. ------------  ---------  1,584.946

Total ................................................. $3,399,091 $3,388,940 $5,015,438
Deficit for year.....................................  $153,634 $148,053 $145,239

Total deficit June 30 1918 as per balance sheet, $1,355,880. 
iMtest Earnings.— For 6  months ending Dec. 31: ,
Cal Year. Gross Net. Oth.Inc. Int.,Taxes,Ac. Balance.

1918 .$5,598,834 $1,288,009 $262,579 $2,288,715 def.$738,127
1917”  6.306.105 2,111.780 308.693 2.194.906 sur.225,567

ROAD.—On June 30 1918 owned 42.756 miles of track, of which 29.580 
miles are underground electric and 13.176 miles storage electric; leased 
96 646 miles (92.788 underground electric and 3.858 storage electric): oper
ates under agreement 11.615 miles (11.138 underground electric and 0.477 
storage electric); total track, 151.017 (133.506 underground electric and 
17 511 storage electric). Owned and controlled, 1,977 passenger (1,861 
electric and 116 storage battery), and 141 service (130 electric and 11 
horse); total, all cars, 2,118. Main power station equipped with eleven 
3 500 k. w. generating units and 5 sub-stations and distributing systems, 
including 1,615 miles of singlo-power transmission ducts.

OFFICERS.— Pres., Theodore P. Shouts; Asst, to Pres., W. Leon Pep- 
perman; V.-P. A Gen. Mgr., Frank Hedley; V.-P., D. \V. Ross; Sec., H. 
M . Fisher; Treas., J. H. Campbell; Counsel, Richard Reid Rogers; Gen. 
Attorney. J. L. Quackenbush; Aud., E. F. J. Gaynor. Gen. offices. 165 
Broadway, N. Y — V. 108, p. 683, 1061. 1165, 1275, 1391, 1512, 1721, 
1937, 2023. 2241, 2433, 2528. 2629; V. 109, p. 72. 173, 371, 477, 67>, 770. 
8 8 8 , 1080, 1180. ■- „  * „  .. . „  „  , „  „Companies Controlled by New York Railways.

(1) Bleecker Street 5c Fulton Ferry RR.—Horse and electric.
The New York Railways owns 8,536 shares of the company's stock. 
ORGANIZATION.— Chartered Dec. 12 1864. Leased to 23d Street

Railway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan Street 
Ry. (now New York Rye.). Rental la Interest on $700,000 bonds. 1H%  
per annum on stock, taxes and corporate expenses of $600.

In Dec. 1917 the N. Y. P. S. Comm. auth. the abandonment of horse-car 
operations on the Bleecker St. line, the only remaining horse car line In 
New York City, over which the last horse car was run July 26 1917. 

STOCK AND BONDS—  Par. Interest. Outstanding. M a tu rity .
Stock......................................... $100 1K% J-J $900,000 8ee text.
1st M gold, were formerly 7e.f 1.000 4j  J-J 700.000 Jan 11950

extended In 1900 as 4a.ntf 1 Guaranty Trust Co., New York. Trustee.
Of the $900,000 stock outstanding, $853,600 U owned by the N. Y . 

Railways Co.
ROAD.—Owns 6.25 miles of track.— V .  90, p. 913; V. 104. p. 1700. 

1898. 2450; V .  105. p. 72. 496. 1522, 2364.
(2) Broadway & Seventh Avenue.—Change to underground electrie 

occurred In Aug- 1901.
ORGANIZATION.—Chartered May 20 1864. Leased May 13 1890 for 

onexplred term of charter,and for any extensions of the same, to Houston 
West St. A Pavonia Ferry, now New York Railways Franchises perpetual.

RENTAL.—Interest on bonds and 10% on $2,100,000 stock, or which 
New York Rys. owns $1,400,200. besides taxes aud corp. expenses.

Committee for South Ferry 1st M. 6s.—C. W. Beall, P. C. KrauthofT; 
Sec., Fredk. S. Burroughs, 56 William St., N. Y. City. Depositary, Cen
tral Union Trust Co., N. Y City. V. 108, p. 1166.

The proposition of Receiver Hedges to extend the $350,000 South Ferry 
1st 5s, due April 1 1919, for one year (with interest) was declined. It was 
reported In Sept. 1919 that a foreclosure suit was about to be started, as 
well as a suit againt the B’way & 7th Ave. RR., as guarantor.

STOCK AND BONDS—  Par. Interest. Outstanding. Maturity.
Stock $2,100,000 ($100)...........$100 10 Q-J $2,100,000 See text.
let M (all held by N Y Rys)_______  5% 1.500,000 1904
Broadway Surface first guar_ 1.000 5 J-J 1.500.000 July 11924
South Ferry first guaranteed.. 1,000 5 A-O 350,000 Apr 11919
Bway A 7tb Ave cons ratgej 1,000 5 g J-D 8.150.000 Dec 1 1943

of 1893 for $12.600.000.ntf 1 Int. at Guaranty Trust Co.. N. Y .. Trustee. 
Of the consolidated mortgage of 1893 for $12,600,000. $3 ,350,000 is re

reserved to retire at maturity the other bonds In the table. The Broadway 
Surface 2d mtge. bonds, due In 1905 (all held by the New York Bys. Co.) 
were canceled in 1914. The consols were guaranteed, principal and Inter
est under the terms of the mtge. by Metrop. Street By. Co., since fore-
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closed. They cover the road owned In fee and also the right to use the 
tracks on Broadway from 15th St. to the Battery; they are also a direct lien 
on the cable (since changed to electricity), Ac. Closed Issue except for 
refunding purposes.

Tne Bway. & 7th Ave. assumed the Broadway Surface 1st M. bonds for
SI.500.000 and payment of lnt. on the 2d M. bonds for $1,000,000 (no 
retired) for use of tracks between 15th St. and the ferry. South Ferry 6s 
assumed under lease.

ROAD.—Comprises 10.31 miles of track.— V. 101, p. 212; V. 106, p. 497
(3) Christopher Sc Tenth Streets RR.— Electric 
ORGANIZATION.—Chartered April 25 1873. Leased to Central Cross

towii (purchased July 24 1918 by New York Railways at foreclosure) 
April 26 1890 for unexpired term of its charter at ,3% on stock. Interest on 
bonds, taxes, Ac., and not more than $1,500 per aim. for organization exp 

In .Sept. 1918 it was stated that arrangements for the purchase of tin 
company's $210,000 1st mtge. bonds by the New York Railways Co. had 
been completed. The bonds, which originally matured on Oct. 1 1918 
were extended to Oct. 1 1923. See annual report of "N . Y. Rys. Co.,' 
In V. 107. p. 1715, and V. 107, p. 1836.

STOCK AND BONDS— Fur. Interest. Outstanding. Maturity
Stock ($100)............................. $100 8  Q-J $650,000 See text
First mortgage extended In/ 1.000 ( A-O 210.000 Oct 1 1923

1898 (V. 67 p. 370)__ ritf I Guaranty Trust Co., N«w York. Trustee
ROAD.— Track owned is 4.15 miles.— V. 107, p. 905, 1836.
(4) Fort Qeorge & Eleventh Ave. RR.— Uuderground-trolley. 
ORGANIZATION.— Incorporated Nov. 19 1898 In the Interest of thi

Met. St. Ry. (now N. Y. Rys.) to build a line from 130th St. and 11th Ave 
along 11th Ave to 175th St. and another from 145th St. and 11th Ave 
easterly through 145th St. to the Harlem River. H;ts constructed 2.06 m
Projected on Broadway and la operating 1.69 m. of track on 145th St. between 

enox Ave. and Broadway. Stock auth.. $3,000,000, all owned by the 
New York Rys. V. 67. p. 1109. Franchise granted Dec. 1889 for 25 yrs 
with privilege of renewal for another 25 years. 4% gross receipts to be paid 
the first 5 years. 6 % the second 5 years. 8 % the third 5 years and 10% th* 
remaining years of operation. The road to become the property of the city 
at the termination or franchise (whether original or renewed) upon payment 
for the same in accordance with definitely prescribed rules.

(5) Forty-Second St. 5c Grand St. Ferry RR.— Horse and electric. 
ORGANIZATION.—Chartered Feb. 16 1863. Leased to Met. St. Ry 

C o., now N. Y. Rys.. from April 0 1893 for duration of charter and renewals 
thereof, at 18% on stock, all taxesand corporate expenses. Stock, $748,000 
($100), of which $400,000 Is owned by N. Y. Ry*. 1st M. 8 % bonds (due 

, 1909) of 42d St. Sc Grand St. Ferry HR., formerly deposited under Met. St 
Ry. ref. mtge., have been canceled.

ROAD.—Owns 5.77 miles of track.— V. 89. p. 993; V. 106. p. 499.
(6 ) New York Sc Harlem RR.— Underground electric railroad.
Rental Delayed.—The rental due the co. from the N. Y. Rys. Co. oi 

Dec. 26 1918 was not paid when due. None paid since. .
ORGANIZATION,—Chartered April 25 1831. Owns also a steam road 

leased to New York Central. Its securities, which cover the electric roads as 
well as the steam line, being described under the title New York A Harlem 
among steam railroads In our "Railway and Industrial”  Section.

The electric (formerly horse) line* (18.9 miles of track) were leased to 
the Met. St. R y .. now New York Rys.. for 999 years from June 11 1896 for a 
rental of $350,000 per annum the flrat five year* and $100,000 per annum 
thereafter, which Is equal to 4% on the $10,000,000 stock hiwldes all taxes 
and $2,500 for organization expenses. V. 62. p. 1088. Divs. due April 1 
and Oct. 1 1919 remain unpaid, due to non-payment of rentals. See aove.

On Jan. 23 1911 a dlv. of 7% was paid. covering In full diva, wlltiiieiu 
from 1909 to 1911 out of street railway rental, owing to franchise tax Mtl 
gatlon (now settled). V. 94. p. 124. V. 93. p. 731; V. 91. p. 717. Line 
operated electrically from March 1898 from City Hall to 135th Street.— 
V. 95. p. 47, 1010, V. 96. p. 1421: V. 106, p. 499; V. 108, p. 79.

(71 Ninth Avenue RR.— An electric railroad.
Road to be Relumed to Stockholders.— See N. Y. Railways above and V. 

109, p. 1080.
ORGAN IZATION.—Chartered July 29 1859. The road was leased to 

the Met. St. Ry.. now New York Rys.. fur 99 years from March 12 1892. 
Rental. — For first five years $ 18,000. which Is equal to 0% on capital stock 
<800.000). and thereafter $04,000—8 % —on the same, besides taxes. $2,500 
for organization expenses. Stock. $800,000; par. S100; dividends (J.-J 
Road Fulton St to 128th St., total track owned and operated 15.75miles. 
— V. 106, p. 499; V. 109, p. 1080.

(8  Sixth Avenue RR.— Underground trolley.
Rentals Unpaid.— In Sept. 1919 Judge Mayer stated that the Sixth Ave. 

line "has continued to be operated without a single dollar o f rental being 
paid.”ORGANIZATION.— Leased to Met. St. Ry., now New York Rya. 
Peb. 1 1892 for 8(X) years. Rental $ 145.000 per ann..which Is 7 K % on stock 
besides all taxes. Stock. $2,000,000; par $100. An oxtru dividend of 38% 
was paid In Aug. 1901 out of proceeds of sale of stable property at Sixth 
Ave and 43d St. Road Including Lenox Ave branch (track operated). 
12.14 miles. In Feb. 1899 began operating underground trolley all the 
way to Battery Place.— V. 8 8 . p. 946: V. 108, p. 500, 822.

(9 Thirty-Fourth Street Crosstown Ry. — Underground electric. 
ORGANIZATION.—( ’bartered March 18 1896, being a consolidation of 

the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue 
Railroad Company. Entire stock of the 34th Street Cross town Railway 
Co. Is owned by the New York Rys. Operated under agreement dated 
Dec. 21 1896. guaranteeing principal and Interest of the bonds.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock ($100) ............................................................. $1 .(XX).000 ... ..................
First mortgage ($1,000) guarl 1890 5 A-O 1.000.000 April 1 1990

prln A lot by N Y Rys ntflCentra! Trust Co., New York. Trustee. 
ROAD.— Track owned Is 1.66  miles. V 82. p. 649; V 71. p. 135 
(Kb Twenty-Third Street Ry.— Underground trolley. 
ORGANIZATION.—Chartered Juno 29 1872. Leased from Apr. 25 1893 

to the Met. St. Ry. Co. (now N. Y Rys.) for the uuexplred term of the 
charter and for any extensions of the same. Rental Is 18% on stock, all 
taxes, assessment*, water rents and charges. The New York Rys owns all 
of the debentures due 1908. all of the 1st M. bonds due 1909 and $507,500 
of the $600,000 stock, for which It gave $350 of its own 1st real out. A ref 
4s due July 1 1942 for each $100 of stock.

STOCK AND BONDS—  Date. Interest.
Stock ($100).......................................  18 Q-F
First mortgage $250,000-------  1896 6 J-J
Debentures ($1 .000)_________  1886 5 J-J
Impt A ref. mtge $1,500,0001 1912 5 g J-J

($1.000) gold guar______c»!Bankers Trust Co.. N. Y.. Trustee.
Bonds.The lmpt. A ref. mtge bonds are guar p. A I. by the N V. Rys. Co. 

and are red. in whole ot> In part at the option of the company or for the sink 
fund on any lnt. date at 107 and lnt. on 4 weeks' notice. S in k in g  f u n d  of 
$1 102.85 payable semi-annually, with accretions; when $ 1 0 0 ,0 0 0  bonds 
•hail have been acquired they shall be canceled. Tax-exempt In N. Y.

ROAD.— Including I4tb St.. Bleecker St. and Canal St. branches, track 
owned. 4-21 miles. Ralls, 47 to 113 list. standard gauge.— V. 99, p. 1307. 
1675; V. 100, p. 2011. 2168; V. 106. p. 500.

Outstanding. Maturity 
$600,000 18% per an

250.000 Jan 1 1909
150.000 Jan 1 1900 

1.500.000 Jan 1 1962

SECOND AVENUE RR.— Underground electric.
Receivership.— In Sept. 1908 Justice Blachoff In Supreme Court appointed 

George W. Llnch separate receiver In suit by Guaranty Trust Co. to ford- 
close consolidated mortgage. At midnight on Nov. 12 1908 receiver 
took possession of the property. A. E. Kalbach Is now rucelveer 
Dlv. on stock due June 1908 was defaulted. Default of lut. on 
bonds occurred as follows; 1st (gen.) Mtge.. Nov. 1 1908 (subse
quently retired; V. 91. p. 1255); first consols. Aug. 1 1908; debentures, 
July 1 1908. A committee was formed to protect the Interests of the 
first consol. 5% bds. V. 87, p. 347. 1238 On Oct. 1 1910 Justice Amend 
In Supreme Court authorized receiver to Issue $2,500,000 receiver's certfs. 
to be used to retire $1,280,000 gen. consol 5s and $500,000 receiver's ctfs. 
due Oct. 1 1910. and for franchise taxes. Improvements and equipment. 
V 91. p. 946. In Jan. 1911 $500,000 additional certfs. were authorized for 
Improvements and equipment. V 92. p.264. As these matured. various 
other issues were made from time to time. In Oct. 1913 $3,200,000 1-year 
07, receivers certlfs. were authorized to retire $3,140,000 falling due Oct 1 
1913, which have been extended from year to year. V. 105, p. 1310; V. 
107, p. 1386. The interest due April 1 1918 on these certfs. was deferred 
until May 1 1918 (V. 106, p. 1578). October 1918 interest was paid when 
due. V. 107, p. 1386.

Settlement.—On Dec. 21 1915 Supreme Court Justice Whitaker auth- 
the receiver to settlo with the New York City Railways Co., the suit againsti 
It and Its predecessor, the Metrop. St. Ry., on payment to the Court oi" 
$548,352 for breaking the lease, amount due on inter-receivership account. 
Ac See V. 101. p. 2146

In May 1917 petitioned the P. S. Comm, to "establish such new regula
tions In regard to rates, fares and transfer privileges, or otherwise so to  
exercise Its authority as to make possible the earning of a more adequate 
return upon the capital invested."

In May 1918 the P. S. Comm, adjourned the hearings on this applica
tion following the decision in the Rochester Fare Case (V. 106. p 1461), 
in which It was held that the Comm. was without power to grant increases 
In fare where the companies were bound by franchise obligations to a 
maximum fare.

ORGANIZATION.— Chartered Jan. 21 1853. 
Met. St. Ry. V. 6 6 . p. 1»5.

SECURITIES— Par. Interest.
Stock $2,500,000 ($100)______ 5100 9 Q-M
Receiver's certfs.......... entfj 1.000 6 A-O

/Callable at 100 and Interest 
. ntf l .000

Was formerly leased tc-

Outstanding. Maturity. 
$1 ,8 6 2 ,0 0 0  See text.
3,140.000 See text.

Debentures of 1889...........ntf 1.000 5 J:J" 89.000 Jan 1 1909
First cons M gold $7,000,000) 1.000 5 g F-A 5.6.31.000 Feb 1 1948

1898 guar p A I end .c*tf I Guaranty Trust Co.. New York Tru lee 
Of the new rirst consolidated 5s. $1,309,000 were reserved to retire securi

ties of earlier date. V. 06, p. 900. For mistake of trustees In exchanging)' 
JOme 5s of 1909 for consolidated 5s of 1948. see V. 70, p. 054.

EARNINGS.— For fiscal year ending June 30:
June 30. Total Net (after lnt. on Rec'r's

Year— Receipts. Taxes). Certfs.. Ac. Rents.
1917-18------$853,015 ...........  $130,119 $191,610
1916-17------ 751,293 67,944 189,073 2.355

Surplus or 
Deficit. 
def.61.491> 

def. 123.484-
INROAD.— Track operated, 23.90 miles.— V. 106, p. 1578; V. 107. p . 

THIRD AVENUE RY.— Underground trolley.
ORGANIZATION.— Incorporated In New York on Apr. 20 1910 and oo 

fan 1 1912 (Court of Appeals having affirmed the decision of the Appellate-* 
Dlvislon of Supreme Court, which reversed the order of the Public Serv. 
Ootitui.. refusing to approve reorganization plan; subsequently approved by 
^ e  Comm, on Jan. 17 1912. V 94. p 209; V 93. p. 1404; V. 92. p 1637. 
1567; V. 91. p. 338) took over the property of the old Third Avenue R R .. 
•old at foreclosure on Mar. 1 1910. V. 93. p 1535.

Owns all or practically all of the stock of the following; Union Ry., Dry 
Dock East B way A Battery, 42d St. Manhattanville A St. Nicholas Ave.. 
Yonkera RR;, Westchester Electric, Southern Boulevard, Klngsbrldge Ry.. 
New York City Interborough, New York Westchaster A Connecticut- 
Traction C o.. Mld-Crosstowu Ry. Co.. Inc.. Belt Line Ry Corporation, 
Pelham lark A City Island Ry., Bronx Traction Co., Third Ave. Bridge* 
(.°.:also the $1,487,000 outstanding 2d M. Inc. bonds of 42nd St. Man. & 
St. Nlch Ave. Ry.. the $2,164,000 bonds of the N. Y. City Interborough* 

$1,750,000 5% bonds of the Belt Line Ry. Corporation. With 
the N Y. Rys. the Coney Island A IlKlyn RR. and the Bklyn Rap. Trans. 
Bridge°Dtr° 1S & North River RR., operating over Manhattan-

On Jan. 7 1914 the Company applied to the P. 8 . Comm, for authority to 
usue $6,050,000 bonds on account of the cost of acquiring control of the- 
Belt Line Ry. Oorp. (V. 90. p. 946 1020. 1295), the N Y City luterbor- 

!* a' 0 ^Kd-Orosetown UK , and to pay for certain construction work. See V 98 p , 4 . \ preliminary order was procured In Mar. 1914.

Teprecfatlon fund pllrchi“ e<l the company as an Investment for the 
Valuation.—-For appraisal of system In 1918 see V. 106. p. 1462.

ivvrwa,? ^ Sth7<nJ.uVi 1 .j91*; .began transferring to the Second Ave. RR. OT way or the Belt Line Ry Corp. s 59th St line The last named rnm- 
pany Is now P‘J’rt ° r tbf  Third Ave. Ry. system. On May 25 1917 applied, 
charge f<)rTre-transrorn SS° U l°  cU arg0  2c' for tranNf,!M without further
, ,!n S- Comm, adjourned the hearings on tills petitionbillowing the decision In the Rochester Fare Case (V. 106. p. 1161) In 
which it was held that tne Comm, was without power to grant Increases In fares where the cos. were bound bv franchises to a maximum r-,r-,, Se«yV 100 p 0050 hound by franchises to a maximum fare.

Wage Increase.— V. 109. p. 777,
-t l ft* wim* Uate- Interest. Outstanding. Maturity.
3d Av RR 1st M g ($1.000)-tf 11887 5 g J -j"*  * 54)110.()().) July 1 u m

\ lnt. at Farmers' Loan A Tr Co N Y 
First| refund M $40.000.000 1911 4 J-J 21.990,500 Ian 11900'

gold see text) c*Ar*tf lnt. at Central Tr. C o.. New York Trustee 
Adjust Inc mtge $22,530,000/ 1911 5 A-O 22,030.000 Jan

cold (aee text) .o '-V r-if ; i „ t , at U. S. Mtge. A Tr. Co.. N. Y.. Tr 
Stock and bonds all listed on N Y Stock Exchange. '
Bonds.— Coupon bonds of both Issues are In denom. $500 and Si 0 0 0  

registered bonds are for S.'eX) and $1,000 or multiples of $1,000 Of ihe- 
1st ref. bonds, 510.071.500 are reserved for underlying bonds and re
mainder for future extensions and Improvements, under proper restrictions 
Of the bond* reported outstanding, $2,520,500 are In the depreciation and 
contingency fund at the disposal of the company. Redeemable on «, r  
Hit date at 105 and lnt on 3 mo*.' notice See V 94  p rna j... a“ '  
Income bond* U cum after Dec. 31 1912. Inc bond* are red as a whole 
but not In part on 1st day of any month on 3 mo*, notice at oar and lnt 
$320,000 have been purchased uy the company. V. 102, p 887 Adjust 
Inc. mtge holder* to have full voting powers until full lnt.,’ Including) 
iccum. shall have been paid for five successive year* m,.„ y  pi . ■*

Dividends on Income Bonds.— An Initial dividend of 1 C7% on the .dm .t 
Inc. bonds was paid April 1 1913 for the 0 mas. end Dec 31 ttlIH VJ 96’ 
p. 136. Regular semi-annual divs. of 2)4% each were paid to and incl 
Apr. 1917. In Oct 1917 paid 154%. Apr. 1918 lnt. passed. V. 1()0 , u. 9 3 0 '. None since. V. 107, p. 1194. v

Dividends on Stock.— Initial quar. dlv. of 1% was paid Jan 1 iota  
April I %: July 1%; Get,. 1%. The Jin. 1917 dlv. w.u, omitted on acl
count of the strike In 1916. V. 103. p. 2079.

ROAD—Operated. Mites.
Third Avenue Ry. Co______27 188
Klngsbrldge Ry Co_______ _ 7 150
(2d St M A St. N. Ave. Ry. 20.291 
Dry Dock E. B A B R R .. 19.158
Belt Lloe Ry Oorp________  24.596
♦Third Ave. Bridge C o_____ 3.631
♦Vlld-Crosstown Ry. C o__ _ 5.254
Union Ry Co. of N. Y. City 96.502

None since.

Hronx Traction C o_____ no qon.
N Y City Interboro. RyTb'o. 37 3 3 4
Southern Boulevard RR_ 10  0 0 7
Westchester Elec. R R ____I" 40  5 8 ®
Y o n k e r s  R R ............................ 4 4  0 0 3
N Y. West. A Conn. Trac_. 5.57b 
♦Pelham Bark A City Isl.R y 3.28ft

T o t a l ................................. — -------------- 3 6 7  6 5 9
x Suspended operations Aug. 31 1919. 

OAKS.—Owus 1.134. controls 503: total. 1.097 cars 
REPORT.— Years end. June 30 (1917-18 report in V. 107, p. 2004.)

1918-19. 1917-18. I 1918-19. 1917-18.
$ $ I $ $

Total op. rev. 10,363.983 10,231.988 Interost rev .. 156,323 158,847
Total op. exp. 7,715,379 7,334,919 Gross revenue. 1,984,396 2,222,819'

Interest, rents,

♦Ceased operating Aug. 8  1919.

Net op. rev. 2,648,604 
T axes............. 820,530

2,900,070
836,098

A c ____
Dividends..

2,050,210 2.679,322

D eficit____ 665,814 465.503-
V.-Pres. A Gen. Mgr., Edward A. 

' Sec., W. C. Burrows; Treas..

Opor.income 1,828,074 2,063,972
OFFICERS.— Pres., S. W. Hurf;

Maher, Jr.; 2d V.-P., Leslie Sutherland;
A. D. Sage; Aud., A. E. J. Tovey,

DIRECTORS.— Adrian Iselin, Jr., Harry Bronner, George W. Davison, 
Frederick 11. Shipman, W. Emlen Roosevelt, John W. Flatten, 8 . W. Huff, 
Joseph H. Seaman, E. A. Manieo, Wra. A. Day, Lionel F. Straus. 
Edward M. Burghard and Alexander S. Webb.— V. 107, p. 83, 803, 907,. 
1191, 1921. 2004, 2009, 2099. 2478; V. 108, p. 1938; V. 109, p. 777, 1180-

(1) Dry Dock East Broadway & Battery RR.
Receivership Terminated.— On Nov. 23 1917 the rectiverehlp begun on 

Feb. 1 1908 was terminated by a decree of the U. 8 . Dlst. Court for the> 
Southern District of N. Y, V. 106, p. 715.
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Nov., 1919.] ELECTRIC RAILWAYS 85
ORGANIZATION.— Incorporated Dec. 8 1863. Third Ave. Ry. owns 

$1,108,000 of the stock. In Jan 1906 began operating Grand 8t. line by 
electricity On Oct. 1 1911 changed from horse cars to storage-battery 
cars on Avenue B and Oanal St. lines. V. 93. p. 1105. On Oct. 25 1912 
received permission from P. S. Commission to electrify road on Canal St. 
V. 95. p 1206 „ ,

Rcfundino Plan.—The plan dated July 9 1917 (V. 105, p. 497) for refund
ing the entire debt of the company, except the general mtge. bonds, was 
declared operative In Feb. 1918. Holders of deposit receipts for certfs of 
Indebtedness received upon presentation thereof to the Union Trust Co. 
of Mew York series C registered refunding bonds (convertible into coupon 
bends) in the ratio of $59 10 series C bonds for each $100 par value 
of certfs. of indebtedness. V. 106, p. 715. All the series “ B" bonds and 
$650 100 of the series "C ” bonds are owned by the Third Ave. Railway 
Co. ' V. 107, p. 2004.

STOCK AMD BONDS— Par. Interest. Outstanding. Maturity
Stock Sl 200.000 - .................$100 6 Q-F $1,200,000 See text
G e n e r a l  mtge gold 1892--n tf{ 1.000 5 g J-D 950.000 Dec 1 1932

\ Farmers Loan A Trust Co. Trustee.
Gen refund mtge series B ___ _____  4 J-J 528.000 Jan. 1 1960
Gen refund mtge ser O__ cAr$100Ac Text 1,300.000 Jan. 11960

[binds__Of the general ref. mtge. bonds, $1,500,000 are ser A 5% bonds,
of which $950 000 are reserved to retire the general M. 5s, due 1932. and 
$550 000 inav be issued to acquire additional property and Tor betterments, 
but onlv upon the joint consent of the holdors of at least 75% of the aggre
gate oar value of series B and series C bonds then outstanding, or after 
due notice and failure or holders of more than 25% of series B and C to 
object thereto Series A bonds are a prior lien and preferred as to prin. & 
int Series B bonds are a prior lien over, and preferred both as to prin. & 
hit' over series C bonds. Series O bond* to bear int. to and inrl. July 1 
1 9 2 * at such non-cumUtlve rate not exceeding 6% per ann as earnings per
mit. On and after Jan. 1 1926 are to bear int. at the fixes! rate of 4% 
with an additional 2% if earned. V. lOo, p. 497; V. 106, p. 715.

ROAD —19 158 miles of track.
REPORT.— See above.
IN DEX.— V. 103, p. 239; V. 105, p. 497, 1522; V. 106, p. 715, V. 107 

p. 1192.
ra> Fortv-Second Street Manhattanville & St. Nichola* Avenue 

Rv"_A  horse road, but Nov. 11 1900 changed to electricity. Operates the 
Third Avenue Bridge Co. , , . , .. ,On Sept 11 1912 Judge Lacombe signed an order discharging the receiver 
V 95. p 679 Nothing Is being paid on 2d mtge. 6a— all of which are
hein nec"^UU0 Pub^'serv,.^oram. granted authority to operate 110th St. 
Ine permanently by storage-battery power. V 91, p. 1766.

ORGANIZATION.—Chartered Aug 29 1878. In Nov. 1895 control 
was purchased by the Third Avenue RR See V. 61. p. 928.

In Dec 1899 began to use underground electric system from Fort Lee 
Ferry to Boulevard, then to Fifty-ninth Street.

$2 471 306 stock aud all the $1,487,000 outstanding 2d mtge. Incomes are 
owned bjf Third Ave. Ry.; the remaining $113,000 2d mtge. bonds have
b°On Bine*21 1912 Pub. 8erv. Comm, granted auth. to extend for 30 years 
to Mar 1 1940 at 5% the 1st M. 6s matured Mar. 1 1910. V. 94. p. 1695- 

STOOK AND BONDS— Par. Interest. Outstanding. Maturity
Stock authorized $2.500,000.. $100 ----------- $2,494,900 ------- -------
First mortgage gold 1880 _tff 1.000 5 M-9 1.200.000 Mar 1 1940

Red at 110 any Int date. ' Intereit at Cent. Trust Co.. N. Y. City .Trur 
Second mtge income 6s 1885! 1.000 6% as earned See text Jan 11915

$1 600.000............... ........tf'C cnt. Trust Co. N Y.. Trustee.
ROAD.—20.291 miles of track. Also operates the 3.631 miles of Third 

Avenue Bridge Co.’s track,
REPORT.— See above.— V. 94. p. 1695: V. 95. p. 679; V. 107, p. 1192.
(3) Union Railway Co. of New York City.— A trolley road 
ORGANIZATION.—Operates from 129th St. and Third Ave. through

the Borough of the Bronx, and with subsidiary lines continuing thence to 
and through Mt. Vernon.

Own* $5.8.100 (all the outstanding stock) of the Bronx Traction Co.
New Franchises.—On July 2 1914 the Board of Estimate and Apportion 

ment granted the company a franchise to cross the Willis Ave bridge over 
the Harlem Itlver to 125th St., and along 125th St. to the Fort Lee Ferry
The P. S Comm In approving the franchise exempted the company from 
exchanging transfers with the Third Ave and 42d St M A st N G *  
companies at Intersecting points in said franchise. V. 99. p. 50 In 1917 
was granted a franchise for a line to the Dyckinan Street Ferry, and in 
Mar. 1918 received authority for its construction. See V 106. p 1231. 
under “ Rapid Transit in New York." Up to Mar. 1 1919 construction 
had not been begun.

STot'K  VNO BONDS Par. Interest. Outstanding Last die.,Ac.
Stock ($100) all owned by 3d Ave. $2,000,000 ______
First mortgage 1892gold ..tf . | 1.000 5 g F-A 2.000,000 Aug 1 1942

lint, payable at Central Tr. Co.. N. Y City
Guaranteed Loans—

Westchester 1st M gu p & I1SI.000 5 g J-J 500.000 July 1943
gold 1893 . . . .  . -n tf] Int. at Bankers Tr. Oo New York. Trus.

Southern Boulevard RR 1st ___  5 g J-J 250.000 July 1 1945
gold 1895 ................ ..tf(Central Trust Co., New York. Trustee.

Yonkers RR first mortgage__ _____  ___  . See below .. .
ROAD -Including Bronx fraction Westchester Elec. RR. and Southern 

Boulevard RR. operates 170 09.3 mile* of track
REPORT —See above.—V 94. p 489. 1313; V. 99. p. 50. 1971. 
ta) Bronx Traction Co.— A trolley road.
ORGANIZATION.— Incorporated on May 12 1904. and la a consolida

tion or several small companies. See V. 78, p. 2333. Entire stock owne-i 
by Union Ry.

STOCK AND BONDS— Date. Interest.' Outstanding. Maturity.
Stock $585,100 ($100)..........................................  $.58100 ...................

ROAD.—Owns22.938 miles of track, operated by Union Ry.. from Bronx 
River by West Farms Road to Westchester Village; from Bronx River by 
Southern Westchester Turnpike to Westchester Village; from Main St.. 
Westchester Village, to Eastern Boulevard, and from West Farms Road to 
Bleecker St Standard gauge; 109-lb rails.

(4) Yonkers Railroad.— A trolley road.
In July 1912 Supreme Court of Westchester County made an order dis

charging the receiver. V. 95. p 112.
Operating Agreement with Union Ry.—On May 25 1911 Pub. Serv. Comm 

approved the terms of an agreement whereby cars of the Yonkers RR 
would run over certain tracks of the Uxion Ry. to the terminals of the New 
York city  subway and elevated lluaa. This reduced from 15 to 10 cents the 
fare from Yonkers to lower Manhattan, restoring the old rate as before the 
breaking UP of the Metropolitan Street Rv svsfnm V 92 n 1245 1438 

Fares.—In Nov. 1918 the Yonkers Board of Aldermen denied the co. 
auth. to establish a zone system whereby 2 zones would be created in the 
city and another beyond tho city lino, making a 15-cont fare possible.
V‘ ln March"1919 tho Yonkers Board of Aldermen allowed the co. to increase 
fares bv 5 cents outside the city limits of Yonkers. On May 26 1919 Judge 
M orshauser in tho N. Y. Supreme Court at White Plains, N. Y.. dismissed 
the suit of a taxpayer for a mandatory Injunction to restrain the co. from 
collecting a 10-cent fare. Tho case was to be appealed. V. 108, p. 1276, 
1938, 2242.

ORGANIZATION.—The Union Rv. guarantee* the $1,000,000 bonds 
p. & I. V. 67. p. 635. $992,500 stock owned by Third Ave. System.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($ 1 0 0 )................. - - - - - -  - SI.000.000 ................  .
First mtge gold $1,000.0001 1896 5 A-O 1.000.000 April 1 1946

guaranteed . .  . .nffiRanker* Trust, Co., New York Trustee.
ROAD.— Owns 44.003 miles of track.— V. 107, p. 1103. 2009.
(5) Kingsbridge Railway.
ORGANIZATION.— Incorp. Jan. 25 1898. The franchise. the terms of 

which are 4% of gross receipts for the first 5 years. 6% for the second. 8% 
for the third and 10% thereafter, Is for 25 years, with privilege of renewal 
under certain conditions for another 25 years. At the end of the terra the 
city acquires the property, paying for It In accordance with definitely 
proscribed rules for flxlug Its value. V. 69. p. 1248. Work on this line 
was begun In July 1901 and completed In 1902. Runs from Amsterdam 
Ave and I62d St. to Broadway and 225th St., making 7.15 miles addl 
t ion a I. Entire $8 ,6 0 0  stock owned by the Third Avenue Ry., which com
pany also operates the property.

(6 ) New York City Interborough Ry.—A trolley road.
The Third Ave. Ry. owns $4,521,900 stock and S2.164.000 1st M. bonds. 
ORGANIZATION.— Incorporated In New York on March 24 1902, la 

the Interest of the Interborough Rapid Transit Co., to build an extensive 
system of feeder* for the subway and elevated lines In the Bronx, and to 
afford street railway connections across the Harlem River bridges.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $5,000,000 ($100)------- --------  -----------  $5,000,000 ------------
First mortgage. $5,090,000.1 1905 4 g M-N 2.164.000 May 1 192&

sinking fund, g o ld ___ t f ) U . S. Mort. A Trust C o .. N. V. trustee.
Bonds.—Of remaining 1st M. Donds. $87,000 are In sinking fund and 

$836,000 are in treasury.
ROAD.— 3 7 .3 3 4  miles or track. Three-cent transfers are exchanged at 

certain points with the subway system and the Manhattan Elevated RR. 
—V. 93. p. 1191; V. 94. P- 279. V. 95. p. 544. 1274.

(7) Belt Line Railway Corporation.— Storage-battery and electric. 
ORGANIZATION.— Incorp. at Albany on Dec. 24 1912 to take over

the Central Bark North A East River RR.. sold at foreclosure on Nov. 14
1912 to Edward Cornell (V. 95. p 13.31, 1402; V. 104, p. 1701). In March
1913 was taken over bv Third Ave Ry. V. 96, p. 864, 948.

On Nov 1 1912 the old Cent Park N. Sc E. River RR. began transferring 
passenger* for a single 5-cent far* to N. Y. Rys. and Third Ave. Ry. lines- 
on 59th St. See ’ New York Railways" on a preceding page.

In Mar 1913 P. S. Comm, auth the making of a mtge. for $4,000,000" 
1st M 5s and the Issuance of $l.750.0t)0 bonds thereunder at not less than 
95. Entire stock and bonds owned by Third Ave. Ry.

On Nov. 7 1913 the P. S. Comm, granted the joint application of this co . 
and the Third Ave Rv. to Increase the auth. stock from $600,000 to $750.
000 and for the issuance of $253,000 stock to the Third Ave. Ry. in payment 
of advances for the ourchase of storage-battery cars. V. 97. p 1356.

Abandonment.— The co. has applied to the P. S. Comm, for auth. to  
abandon the portion of its East Side line from 15th St. to the Battery- 
V. 107. p. 2474.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock $750.000.....................- ................... ............ $734,000 ...................
1st mtge $4,000,000 gold red) 1913 5% See text Jan. 1 1943

as a whole at 105............ tf [Central Trust Co.. N. Y .. trustee.
Bonds are guaranteed by Third Avenue Ry.
ROAD.—Owns road on 59th St., East and West, with belt line on East 

and West Sides to South Ferry— 24.596 miles of track. Ail elec, on 59th St. 
Horse car* were replaced by storage battery cars on East and West Side belt 
lines. Owns 79 storage battery cars.— V. 99, p. 1450; V. 107, p. 2474.

(81 hlld-Crosstown Railway Co.— Storage-battery cars.
Acquired by the Third Ave Ry late In 1913
Discontinued.— On Aug. 8  1919 tho co. discontinued the running of cars, 

due to its inability "to borrow any more money.”  V. 109, p. 578.
ORGANIZATION.— Incorp. In New York on Feb. 14 1912. In the Inter

est of the reorganization committee, as successor to the 28th Sc 29th Sts. 
Crosstown RR , sold at foreclosure on Jan. 4 1912 (V. 94. p. 69; V. 104. p. 
1703. 2119. See plan of reorganization In V. 93, p. 1790.

In Feb 1914 the P. S Comm, authorized the Third Ave. Ry. to acquire 
and hold the $150,000 stock of the Mid-Crosstown Ry. Co.. Inc., and In 
April 1914. In payment therefor, the Third Ave. Ry. Co. Issued $180,000 o f 
bonds, and gave Its 4% promissory note for $250,000. payable in three equal 
annual Installments, and canceled claims amounting to $34,442 against the- 
Mld-Orosstown Co. (V. 99, p 1447). „

Stock, authorized and outstanding. $150,000 ($100).
ROAD.—Track operated, 5.254 miles.— V. 98, p. 611; V. 109, p. 578, 677*
(9) Pelham Park & City Island Rv. Co.. Inc.
Operation Suspended.— On Aug. 8  1919 the co. suspended operations. 

V. 109, p. 677.
ORGANIZATION, Ac.— Incorp. May 10 1913 In N. Y. and on July 9

1914 the Third Ave. Ry acquired control. Auth. common stock. $125,000? 
outstanding $45,000. Length of road. 3.286 miles, from Belden Point, 
Ottj Island to Eastern Boulevard, or New Rochelle Road. Operation by 
storage battery was begun Aug. 18 1914.— V. 99, p. 610; V. 109, p. 677.

FEDERAL LIGHT & TRACTION CO
In Oct 1916 West.<nghouse Elec. & Mfg. Co. Interests and Samuel Instill 

of Chicago acquired substantial holdings In the stock and other securities 
of the company. V. 103, p. 1687.

ORGANIZATION.— incorporated In 1910 In New York. Holds a con
trolling Interest In the following companies operating gas. electric lighting, 
steam heat. Ice and traction properties located In cities mentioned In titles.
Albuquerque (N. M ) Gas A El. Co. 
Ceutr d Ark insa* Ry. A Lt. Corp., 

Hot Spring*. Ark.
Hot Spring* Street Ry. Co.
Hot Springs Water Co.
Citizens’ Electric Co.
Consumers' Gas Co.

Doming (N M ) Ice A Elec. Co. 
Grays Harbor Ry A Lt. Co., Aber

deen. Wash, (v 8 6 . p. 420). 
Hobart (Okla.) Electric Co.

Las Vegas (N. M.) Lt. A Power Co. 
Las Vegas (N. M l TransP "’o. 
Rawlins (Wyo.) Elec. Lt. A Fuel Oo. 
Sheridan (Wyo.) County Elec. Co. 
Springfield (Mo ) Ry A Light Co. 

Springfield (M o.) Gas A Elec. Co. 
Spriugfield (Mo.) Traction Co. 

Trinidad (Col.)EI.Trau.sra.,R yA O as 
Tucson (Arlz.) Gas. Elec. Light A 

Power Co.
Tucson (Arlz.) Rapid Transit Co.

The entire capital stock and all the underlying bond* of all of the above 
1') companies except the $ 1 ,2 0 0 ,0 0 0  pref. stock and $1,911,000 1st lien 
bond* of the Central Arkansas Ry A Lt. Corp.; $738,500 preferred stock 
and $1,983,500 bond* of the Springfield Ry. A Lt Co. and $100 par value 
of bond* and $88,050 stock of Tucson Rap. Tr.. have been acquired. See 
description of properties In V 90, p. 1490.

Tucson Rapid Transit Co —See New Franchise" In V. 99, p. 1912.
In the early part of 1913 sold the Montrose (Colo.) Elec. Lt. A PowerCo.
In Dec. 1913 $725,000 10-year gold notes were Issued (auth.. $10,000,000, 

see below) carrying an equal amount of common stock option warrant* 
entitling holder* to obtain «ucb stock at par any time prior to Dec 1 1923. 
See also V 97. d. 1583. 1822. In June 1914 a further $715,000 of thee* 
notes ware Issued at 6 %.

STOCK AND BONDS— Date.
Common $5,500,000 ($100)---- ------ -
Pref $5.500.000 6 % cum ($100)------
First lien s f M $50,000,000), 1912

Interest.

Q-.M 5 M-S

Outstanding. Maturity.
$4,750,000 ...................

2 500.000 See text
______  , - —  - 4,059.000 Mar 11942gold ($ 5 0 0  A $1 .000)___ c*[Columbla Trust Co., N Y , trustee.

Convertible debentures $1.-1 1912 6 M-S 1.500.000 Mar 1 1922
500.000........................ ........(Brooklyn Tr. Co.. Brooklyn, N. Y .. trustee.

10-year gold notes, $10.000,-[ 1913 6 % 715.00k) Dec 1 1923
000 .......................................{ 1913 7% 725.000 Dec 1 1923(Columbia Trust Co., N Y trustee.
Bonds.—Of the remaining 1st lien sink. fd. bonds. $1,666,667 are reserved 

for conversion of debs, and $43,379,333 are Tor Impts.. betterments and ac
quisitions under conservative restrictions. $455,000 retired by sk fd. Red. 
as a whole but not in part at 102 and int. Annual sk. fd. of 1 U % of bond* 
out Mar. 1 1913 to Mar. 1 1923: 2% 1923 to 1933; 2 * %  1933 to maturity? 
Payment* for redemption of bonds If purchasable at or below 102 and Int 
otherwise to be Invested in new property subj. to the mtge. See V 94 p 9 lo ’ 
559 Debentures are conv at 90 Into 1st lien bonds after Mar 1 1913. antf 
more than 5 days before debenture* have been called at par, provided consol 
net earnings, excl. Springfield, exceed 2V< times Int. on 1st M. out and 
IsNuablu against conversion. Red a* a whole but not In part oo any Int. 
date at par and Int. on 6 weeks’ notice, aud. If presented for exchange for 
first lien bonds, may be taken up at 101 and Int. In cash. Conv up to and 
Incl 6 th day preceding date fixed for redemption. V. 96 p 284 The 
notes of 1913 are redeemable at 105 an 30 days’ notice until June 1 1921: 
thereafter at par and int V 97, p. 1822. 1583.

Dividends.— Ou pref.— 1 1$%— paid quar. from Sept. 1910 to and Includ
ing Sept. 1914 Dlv. payments since have been deferred (V. 99. p. 1673).

EARNINGS.—Of controlled companies after elimination of lnter-com» 
pany earnings (excludingdepreciation).
Calendar Gross Net Interest Cent.Ark.Ry. Spr. Ry. Balance. 

\ears— Earnings. Earninos Charges A LI Pf Die. Dir Surnlus.
1918........... $3,497,231 $1052309 $600,240 (7%)$84.000 $39,939 $328.130
1917 ............  2.867.310 856.846 594.454 (7%) 84,000 39.290 139.102
1 9 1 6 ----- - 2.502.142 884.249 586.046 (7%) 84.000 35.009 159.194

ROAD.—Controlled properties operate 74 miles of track 
OFFICERS.— Pres.. Edwin N. Sanderson V.-Ps.. Francis Blossom, 

Craig Colgate and Louis O. Gerry: Treas A A*st. Sec.. J. Dunhlll; Sec..
J. B. Marsh: Asst. Treas.. Richmond Talbot.— V. 10-1. p. 1387. 2452? 
V. 106. p. 1900; V. 107. p. 696, 1672, 1747; V. 108, p. 74. 1390.
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(1) Central Arkansas Railway & Light Corporation.
On Mar. 1 H13 was taken over by Federal Light *  Traction Co., which 

•owns entire common stock.
I* ORGANIZATION.— Incorp. Feb. 19 1913 In Virginia, taking over the 
Hot Springs St. Ry. and other properties. Through Its constituent com 
panies doss entire water, street railway, gas. electric light and power busi
ness In Hot Springs, Ark., and vicinity. Has contract with city of Hot 
Springs for street lighting.

F ra n ch ise* .— Street railway expires In 1954. and exclusive as to streets 
occupied until that date. Water, exclusive and expires Nov. 1931. Blec- 
trlc light and power, expires 1933. Artificial gas. unlimited as to time. 
Also has natural gas franchise, expiring in 1931. Should supply of 
natural gas fall, company will revert to artificial gas franchise

F a re  In c r ea se .— In Dec. 1917 the Hot Springs Street Ry. Co. dls- 
-continued the sale of 6 tickets for 25 cents and books of 25 tickets for $1 
and adopted a straight 5-cent fare. V. 106, p. 1036. In Sept. 1919 the same 
co. filed a tariff with the Arkansas Corp. Comin. Increasing fares to 6  cents, 
effective Sept. 23 1919. V. 109, p. 981.

D ecrea se  In S tock .— In May 1917, shareholders voted to decrease thr auth 
capital stock from $7,000,000 com. and $3,500,000 pref. to $2,500,000 
common and $1,500,000 7% pref. stock.

STOCK AND BONDS— D a te . In te re s t . O u tsta n d in g . M a tu r ity .
Common S2.500.000................................................... $2,500,000 .....................
Pref cum $1.500.000........................... 7 Q-M 1.200,000 Sept 19 1 ^
First lien $7,000,000 ($1,000./ 1913 5 g M-S 1,911,000 Mar 1 1928

$500 and $100) gold___ c*llnt. at Columbia Trust C o .. N. Y ., trustee.
Preferred ^i«ck la redeemable at 110 and accrued dlv Dividends are guar, 

by Federal Lt. A Trac. Co., by endorsement. Additional pref. stock may 
be issued under conservative restrictions. V. 96, p. 715.

B o n d s .—Additional bonds may be issued for 80% of cost of additions, 
extern, and impts. when net earnings are double the Int. charges on bonds 
out, incl. those proposed to be Issued. Sink. fund, which began Jan 1915 
will retire at least 2 0 % of entire issue by maturity $216,000 in sinking 
fund. Ail bonds subject to call on any interest date at 102

D iv id en d s .— First dlv. on pref.— 1U %— paid June 2 1913; 1 % % has been 
paid quar since to and Incl. Sept. 1919.

EARNINGS.—Combined earnings of constituent cos. for calendar year 
1918, gross, $555,179; in 1917, gross, $545,456; in 1916, gross, $494,109.

ROAD.— Operates 13 miles or track; 60-lb. rails. 29 passenger cars.
OFFICERS.—Pres., E. N. Sanderson; V.-P. Sc Treas., J. Dunhlll; Sec. 

E. K. II. D'Aeth.— V. 96. p. 789: V. 104. p. 2451.
(2) Springfield (Mo.) Railway & Light Co.
As of Mar. 1 1911 entire stock was acquired by Fed. Light & Trac. Co.
ORGANIZATION.— Incorp. In Maine In Nov. 1905. Owns entire 

capital stocks of the Springfield Traction Co. and the Springfield Gas A Elec
tric Co. Thv Kickaooo Traoeit Co. Is alao part of system. Electric Light 
fra n ch is e  perpetual; gas fra n c h is e  expires In 1929; street railway fra n ch ise  
In 1944 and steam heating fra n c h is e  In 1938. Does entire traction, gas
electric tight and power business of city. Also does steam heating. 
1915 entered Into a new 5-year street-lighting contract with city.

In

Interest. Outstanding.
$1,100,000

Maturity
750.000 Oct 19. 1 

1,983.500 May 1 1926

In t., Ac. Bal., Surp. 
$129,331 $110,981

124,081 5.501

STOCK AND BONDS— Date.
Common stock $1,600,000_________  ________
Preferred $2,000,000 cum_________ 7 Q-J
1st lien mtge $7,000,000 gold] 1911 5 g M-N

($.500* $1,000) sink fd..c*lGuaranty Trust „o ., N Y trustee
3-year gold notes .....................1918 7% °  287.000 Feb. 1921

Preferred stock Is pref. as to dividends and assets and Is red. at 115 and 
accrued dividend.

Bonds.—$4,656,000 1st Men bonds are reserved for additions and Impts. 
at 80% of cost under certain restrictions. Annual cumulative sinking fund 
began Mar. 1 1913 and provides for 25% of all bonds Issued. $360,500 Is 
slnlr. fd. Sub. to call as a whole or for sink, fund at 102 and Int. on anv 
int. day. Int. Is pay. in New York, Boston or Chicago. V. 92, p. 1566.

Divtdends.—Initial div.— 1H %—on pref. stock paid April 1 1915, 
same rat# auar. since.

EARNINGS.—For 12 months ending Dec. 31:
Calendar Years—  Gross. Net, aft Tax.

1918_____________ _____  $781,470 $240,312
1917___________________  575,443 129,582

ROAD.— Operates 23 miles of track; 59 pass, cars; 60, 70 & 80-lb. T rails. 
Power station capacity, 3,250 k.w. Also has contract with Ozark Power & 
Water Co. for purchase of 2,875 k.w.—V. 105, p. 2367; V. 107, p. 1748. 

(3) Trinidad (Colo.) Electric Transmission. Ry. & Qas Co.
Federal Light *  Traction Co. owns all the $3,000,300 outstanding stock 

and the $1,038,000 bonds outstanding.
ORGANIZATION.— Incorp. In Colorado on Aug. 7 1911 as successor 

to the Colo. Ry.. Lt. *  Pow. Co., sold at foreclosure Aug. 2 1911. V. 93.
ft 409- Supplies electricity to mines and cities of Las Animas and Huer- 
ano counties. Colo. Controls the satire gas. electric light and street rail

way bnslnaas of Trinidad.Colo..aad operatesaa Interurbaa railway soaaect- 
ing Trinidad with Thoautavllle, Ookedale, Jerryville. Piedmont. Jaasen. 
Starkville and Sopris. Gas aad electric franchise* run from 16 years to 
perpetuity. Street railway franchise* ru* for 50 years from 1903.

Power Contract.— Has a contract to supply the St. Louis Rocky Mtn. *  
Pacific Coal Ce. with M0.000 worth ef power annually. V. 99. P- 1912. 
Also has a contract with the Colorado Fuel *  Iron Co.

ROAD.— Owns and operates 19.4 miles. Power plant capacity. 16,3$$ 
k.v.a. Rail. 60-lb. T; standard gauge.— V. $3. p. 409; V. 99. p. 1912.

(THE) UNITED QAS & ELECTRIC CORPORATION.— „
ORGANIZATION.— Inoorp. la Connecticut on June 6 1912 as a consoli

dation of Susguehanaa Ry., Lt. *  Pow. Co. and United Gaa *  Klee. Corp 
(Incorp. Mar. 8 1912.) Owns entire common stocks of the following com
panies (V. 94. p, 13$$. 1696. Compare alao V. 97. p. 739.)
United Gaa *  alec. Co. of N. J. 
Lancaster (Pa.) Co. Ry. *  Lt. Co. 
Consumers Rlaetric Light *  Power 

Oe.. New Orleans.
Harrisburg (Pa.) Lt. *  Powsr Co. 
Houston Heights (Tsx.)

Light Association.
Water *

Houston (Tsx.) Gas *  Fuel Co. 
Louisiana Gas *  Fuel Co., Shreve

port. La. ___
Ualea Gas & Kloctric Co. of Bloom

ing toa. III.
Gretna (La.) Lt. & Pow. Co.. Inc. 
United Gas *  Elec. Eng. Corp.

Owns 50.05% of the com. stock of the Utilities Oil & Refining Co. 
Also owns 60% of the common stock of Internal. Traction Co., Buffalo, 
N. Y. (see latter company on preceding page under Buffalo), and over 95% 
of the com. stock of Am. Cities Co. (see under New Orleans), acquired by 
issue of $76 of graduated 2d pref. stock and $25 com. stock for each $100 
com. share of the American Cities Co. To do this, the shareholders au
thorized an issue of $12,500,000 2d pref. stock. „

United Gas A  Electric Engineering Corp.— This co. was organized in 1913 
for the purpose of acting as consulting, contracting and operating engineers 
and as purchasing agents for the U. G. & E. Corp. and the Amer. Cities Co. 
. In Feb. 1916 $5,000,000 additional 0% colt, trust sk. fd. bends were 
Issued and offered at 97 and tat. to the holders of ths $4,500,000 3-year 6%  
notes of 1915 (called for payment April 1 1916) In exchange for their hold
ings at 101H and Int.. the difference being adjusted In cash. V. 102, p. 801.

STOCK AND BONDS— Date.
Common $20,000,000 ($100)_______
1st prsf $25.000,0------------------

cum to Ar '
2d pref $12.1_____ ________________
Collateral trust sink fd goldf 1915VvtnrIa Qm  •' A m K DArt DAAI _ a

5.000.000(3100)6% 1 ____
\pr 1 ’15*7% after/ 
L500.000 ($ 1 0 0 ) . .- .____

Interest. 
"  Q - j ”

6 g A-O

Outstanding.
$13,250,820

9.284.800

Maturity.

* See text
11.603.500 ..........
9.300.000 Apr 1 1945

bonds Ser “A’ $15,000.000}Int. at Guaranty Tr. Co.. N. Y .. Trustee. 
($1,000 and $100)— c*.tf and Penn. Co. for Ins.on L *  Gr.An ,Ph.

Pur money ctfs of Indebtedness____ 7% 1.925.800 See text
Stock.— $168,200 1st pref., $3,087 2d pref. and $10,762 com. stock Is In 

treasury. The 2d pref. stock Is to bear cum divs., viz., 2% per annum 
In 1914. 3% In 1916, 4% in 1916. 5% In 1917 and 6% thereafter, and will 
be entitled to a preference over common In event of liquidation and subject 
In all respects to priority over present pref. stock. See V. 97. p. 888.

Bonds.—$700,000 coll, trust bonds are In treasury (of which $665,000 
are pledged as collateral security for $643,000 notes payable, remaining 
$5,000,000 may be Issued for 75% of the cost of acquisitions under certain re
strictions. $1,111.000 of bonds reports outst'g are owned by a subsidiary and 
deposited as part coll, for Its bonds. The coll, trust bonds are secured by 
com. and pref. stocks of the subsidiary cos. having an aggregate par value 
of $32,276,600. Red. as a whole or in part at 102H and Int. on 4 weeks’ 
notice. A cumulative sinking fund which began July 1 1918 will retire 
over 70% of the bonds at maturity. V. 100. p. 2091. Tax refund in Pa. 
For description of Purchase Money ctfs. of Indebtedness, see under Utilities 
Oil & Refining Co. below.
P Dividends on Pref.— An initial dlv. on 1st pref. at rate of 0% per ann. (for 
period June 6 to Sept. 30 1912) was paid Oct. 1 1912. In 1913, 6% . In 
1914. April, 3% . None to Dec. 1915. when 3% was paid. In April 1916

changed dlv. periods to quar. instead of s.-a.. and paid \ H % ;  same rats 
quar. to and Incl. July 1917: Oct.. 1%. (V. 105. p. 1210.) None since. 

REPORT.— Calendar years (1917 report In V. 106. p. 2115):
Calendar Income for 

Year. Year.
1917........... $1,417,832
1916 ............. 1.293,595
1915 ............  1.269.392

•Apprec'n 
of Prop. Sec. 

$106,225 
46.563 
52.600

In t., Ac. 
Charges.
$738,820
560.905
493.146

Preferred
Dividend
$417,816
649.936
626.724

Balance. 
Surplus 
$367,421 

129.317 
202 121This Includes the equity In the net earnings from subsidiary corpo

rations, whether actually received In the form of dl vs. or not. The amount 
added to surplus account of sub. cos. not declared as dlvs. was $189,374; 
from the last-named amt. and the previous accumulations of surplus of 
sub cos . there were charged during the year various amts, on aec’t of 
extraordinary expenditures not directly applicable to the operations for 
ths year, of which the proportion corresponding to the holdings of this cor- 
poratlon la $90,700.

J * Represents in 1917 profits from dealings In securities held, including 
J $140,000 appreciation on holdings of a subsid. co. still owned by the cor- 

poratlon, less sundry charges. In 1916 and 1915 represents appreciation 
j in value of certain properties still hold by tho corpoartion or Its sub. cos.

EARNINGS.— For 12 mos. ended Nov. 30 1918: Balance of earns, of 
; sub. cos., after deducting fixed chges., $1,242,680: deduct reserve for re

newals and replacements, $243,139. and earns, applicable to stock of sub. 
cos. owned by public. $291,264; bal., $708,276; oth. inc., $175,794: total, 
$884,070; int. on U. G. & E. C<frp. bonds. S&58.000; int. on U. G. & E.Corp. 
ctfs. of indebt., $134,806; amort, of debt disc., $58,580; bal., $132,684.
_ , . „  Subsidiary Companies. , , „  , „
Calendar Gross Net (after Fixed Rat. for

Year— Earnings. Maint..Ar.) Tates. Charges. Peney>.,Ac.
*1918 .............  8.877,753 $3,546,605 $578,710 $1,745,377 SI,222.518
1917 ..............  16.287,276 7.288,947 1,156.371 3.575.989 2.556.587
1916 15.160.156 7.428.909 967.100 3.503,106 2,958,043

* Excluding “ International System,”  heretofore included.
OFFICERS.—Chairman of Board, Geo. Bullock; I’res., E. G. Connotte. 

V.-Ps., Francis T. Homer and Tracy A. Johnson; Treas., A. L. Linn Jr.. 
Sec. & Asst. Treas.. J. A. MoKonna; Asst. Sec. *  Asst. Treas.. M. D. 
Evans: Aud., G. F. Bauer.— V. 106, p. 2015, 2115: V. 107, p. 187, 503, 
1102, 1386. 2104. 2478; V. 108, p. 380, 1827, 2023. 2212; V. 109, p. 484.

(1) United Qas & Electric Co.
ORGANIZATION.— Incorp. In Dec. 1901 in New Jersey. All the com

mon stock was acquired by the Susquehanna Ry Lt. & Pow. Co., which 
on Jun® 6 1912 was consolidated with United Gas & Electric Corp. Owns 
and controls the following gas and electric properties:
Olt. G as* Fuel Co.. Terre H’ te, Ind. I Lockport (N .Y .) Lt. Ht. & Pow. Co. 
Goto Spgs. (Col.) Lt. Ht. *  Pow. Co. Richmond (tnd.) Lt. Ht. & Pow. Co. 
Leavenworth (Kan.) Lt.. H. & P. Oo.| Wilkes-Barre (Pa.) Co.

Also controls the Elmira Water Lt. & RR. Co., which see under ‘ ‘Elmira N 5 .
In July 1915 disposed of Its holdings o f common stock in the Hartford 

(Conn.) City Gaa Light Co. V. 101. p. 50. During 1915 the electric 
department ° f  the Rlchm°nd Lt., Ht. & Pow. Co. was sold to the city of 
Richmond. Ind. The stock Investment in the Altoona Gas Lt. & Fuel Co.

the company having failed to meet its Interest charges In 1915. due to natural gas competition
i T^e $350,000 gen. mtge. 7% bonds of the Lock. 1,.. II. *  P. Co. were 
July 1 6° 1918°m V To~m°T2si *"year notos of that co. which matured

5450,000 2-year’ f%  notes of tho Richmond L.. H. *  Power Co. 
r nirl exphanKo ($ for $, with a cash bonus of 3%) for a like amount 

° T of  that co. which matured on March 1 1919. 
ivr 1919, h,°^ F s of th0 Col. Springs Lt.. Ht. & Powor 1st & Ref.
f c '  m n n n n l8;  I t19,?0-. were asked to approve an extension for 1 year of tho $300,000 1st M . 5s due April 1 1919 at 7% . V. 108, p. 1277.

Daie- Interest. Outstanding. Maturity.
Stock D ^ r ^ ^ $si°2nrwv?6.........................v ..........$3,621,000 See text;dvock preiorr«a J l, 60 0,000 ____ j . j  i lOa soo Julv’ IQ 2U

and^OOO3; ^ 000 ^5500)7 i902 5 g J-J l^SO O  Jan 11922
£ ^ £ ;7 i:;r c n t ,4 nt,8re8t 4t New York Trust Co., Trustee. n i» n  ,!.i i on<* ttotric companies—°  1“ ,^  *“ 0.000 tf 1902 5 A-OCitizens O *  F 1st ref M $2

000.000 ($ 100.$500&$ 1,000) < 
red as a wholes 105Alnt.tf 

Col Spgs El Co lstM($ 1.000 .
000) red at 110 *  lnt.c*tf 

Col Spgs Lt 4  Pow 1st mtge 
$300,000($500A$ 1,000) ctf 

Col Springs L H *  Power 1st 
*  ref mtge $3.500.000 gold 
($100. $500 *  $1,000).c*tf 

Leav L H *  P 1st M $1,000.
000 ($100,$500*$ 1,000)c*tf 

Lock G *  El 1st M $300,000
($1,000) .........................ctf

Lock L H *  P 1st rsf $750.
000 ($$00 *  $1.000)__c*tf Int

LockL H&Pgen mtge ($500/ 1918 7 g J-J16

283.000 Oct 11922 
— !9 10 5 J—J 6e8.500 Jan 11960
^Trustee York Tru*f' ° 0’ ' New York( 

190° 5 A-O 1.000.000 Apr 20 1920
New York Trust Co., New York. Trustee.

1899 5 A-O 300.000 April 1 1919
Int. at New York Trust Co.. N. Y .. Trustee.
1910 5 g F-A 1.284.000 Aug 11920

Interest at New York Trust Co.. Trustee. 
M. N. Buckner Is also Trustee.

1908 5 M-8 075.000 Sept 1 1923
Int. at New York Trust Co.. N. Y .. Trustee.

1900 5 F-A 300.000 Feb 11920
Int. at Tr. Co. of Amer.. N. Y., Trustee.

1908 5 J-J 450.000 Jan 1 1938
at New York Tr. Co.. N. Y ., Trustee.

Rich
3 5 0 ,0 0 0  J a n  1 6  1 9 2 0  
N. Y., Trustee. 
l « s -3 0 0  Mar 1 1 9 3 9

1919 7% 450.000 Mar. 1 1921
W-BOo l#t*refM $7.500.000/ 1910 5 g J-J 1.772.800 July 1 iann

g($ 100,$5004$ l.(W0)c**rtf( Int. at Girard Tr. OoV Phi ™ Trustee 1960 " B G it E 1st ooos M $3.-/ 1905 5 g J-J “ —- - - 1 lrU8tee-W-B G *  E let oons M $3.-/ 1905 5 g J-J 3.000.000 Jan
000.000 g ($1,000)..C**rtf{Int. at Fidelity Trust Co . Phlla TrultM 
Of the bonds listed above, $428,700 are In the treasury. "  Arust'oe‘ 
Bonds.— Citizens’ Oas *  Fuel first mortgage of 1902 la a cloned mort

gage. Of Citizens Gas & Fail first and refunding mortgage bonds - 
855 are reserved to retire underlying bonds an£ $1,147 ^  ^  7™ £  
qslsltlons. extensions. Improvements. &c.. and can only be iwmd for ucc; 
cost of same. Demas Doming U also trustee. $1.300.000 $ Goto Spgs

underlying bonds and 
“ ‘  Re-

L., H. *  P. Oo. 1st *  ref. bonds rsserved to retli
$883,000 are for additions, extensions, &c., at 85% of cost thereof 
dee mable at 105 and int. on Feb. 1 1917 and at 102Hand Int on anv 
Int day thereafter. V. 91. p. 466. 1097. Leavenworth Light Heat b 
Power let M. bonds are redeemable at 105 and Int. on any Int date $325 - 
000 bonds reserved for acquisition* and impts. at 85% of cost tho-oof 
Lockport Light. Ht. *  Pow. 1st ref. bonds are redeemable on any Int date 
at par and int. $300,000 reserved to retire a like amount of 1st M bonds 
The Lockport L., H. & P. gen. mtge. bonds are secured by a third lien on the 
property, together with all the stock of the International Power & Transm 
Co. Are unconditionally guar., prin. & int., by tho United Gas & Elec 
Co. Red. at 101 and int. on 30 days’ notice. V. 108, p. 485. The Rich 
L. H. & P. 7% notes of 1919 are guar., prin. & Int., by the United Gas 
& Electric Co. V. 108, p. 789. Of the Wilkes-Barre Co. first and 
refunding mortgage $3,000,000 are reserved to retire Wilkes-Barre Gas A 
Electric bonds, $2,394,000 for extensions, impts., &c. and $333 200 
are in treasury. $1,537,300 of the bonds out are guar., p. *  l., by endorse
ment by Siuq. Ry. Lt. *  Pow. Oo. Subj. to call on any Int. day at 105
and Int. V. 91, p. 658. Wilkes-Barre Gas *  Elec, bonds are sabj. to call at 110 and Int. on 3 months’ notice.

Dividends.—On prof. 5% has boon regularly paid since Incorp. On com 
In 1905. 1900 and 1907, 4%: 1903 and 1909. 2% ; 1910. 4%; 1911. 4 %; 
1912, 4% : 191.3. 4H % : 1914. 4H % : 1915. 4% ; 1916. 7% ; 1917, 4% ; In 
1918, June, M % . In 1919. March. 1%.

EARNINGS.—Year end. Dec. 31 1917. earnings (less expenses), 5290.
776; bond Int., $22,248: pref. dlv., $59,790: surplus, $208,738.— V. 93. p 
1783; V. 101, p. 48; V. 107. p. 1288; V. 108. p. 487. 789.

($) Harrisburg Light & Power Co.
ORGANIZATION.— Incorp. July 22 1912 to take over the Harrisburg 

Light, Ht. *  Pow. Oo. and Paxtang Elec. Co., whose franchises are per
petual. In Feb. 1913 the Harrisburg Lt. *  Pow. Oo. purchased the Har
risburg Steam. Heat *  Pow. Oo. In Aug. 1913 acquired 8 te?lton Lt., Ht. 
& Power Co. V. 97, p. 179. Serves with light and power t.he city of Har
risburg and the adjacent communities of Steeiton. Dauphin. Ponbrook, 
Paxtang and Riverside; also serves tho main business section of Harrisburg 
with steam heat. Stock auth. and outstanding. $1,759,000 common and 
$1,250,000 6 % cum. pref. stock. All the common owned by tho United 
Gas *  Electric Corporation.
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In Doc. 1918 Issued $215,000 5-year 6 % note* to retire outstanding float

ing indebtedness incurred for exta., add'ns and lmpts. V. 107, p. 2479. 
Compare V. 107, p. 608.

BONDS—. Date. Interest. Outstanding. Maturity.
Harrisburg Light lit  3c Power! 1899 5 J-J $1,000,000 July 1924

first mortgage_____. ___tflComraonwealth Tr. Co., Harrisb., Trustee.
Harrisburg L *  P 1st A ref MI 1912 5 g F-A 2.406.000 Aug 11952

$10,000,000 g ($100. $500VFIdellty Trust O o„ Pblladelpbla. Trustee, 
and * 1 .0 0 0 ) .................*tfcl

Harrisburg L A P  notes $215.-1 1918 6  g J-Dl 215.000 Dec. 1 1923
000 ($500 Sc $1,000) g .c* tfl Int. at Commons. Tr. Co.. Harrlsb., Trus. 
Bonds.—Of tbe Harrisburg Lt. Sc Pow. 1st Sc rot. bonds, $1,000,000 are 

reserved for prior Hens, $6,594,000 for lmpts., extens.. Sec., under certain 
restrictions. Red. at 105 and Int. on any Int. day.

Notes.— The 5 -year notes are limited to an Issue of $215,000. No new 
mtge or lien (othor than purchase money mtge.) may be created without 
equally securing these notes. Red. all or in part on 30 days’ notice at 
100 and int. Tax free in Pennsylvania.

EARNINGS.— Year ending Dec. 31 1918, gross, $993,904; net, after 
taxes, $372,117; charges. $190,502; surplus, $181,615. V. 107. p. 608. 2479.

(3) Consumers’ Electric Light Sc Power Co.
Operates an electric light and power system In New Orleans.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $1.000,000.................All owned by United Gas & Elec. Oorp.
Preferred V̂ OO ,000 (7% cum)........... Q-M $500,000 M ar.'19.1H
Ptet mtge $ S . 0 6 5  gold/ 1911 5 g J-J 1.569 000 Jan 11936

($100. $500 and $1,000) .c*l Int. at Columbia Tr. Co.. N. Y .. Trustee. 
Stock.— Preferred stock 7% cum. from April 1 1913.
Bonds.—$3! .000 in treasury. Remaining bonds are for extens., lmpt. 

and betterments. Sub], to call at 105 and Int. No sinking fund.
EARNINGS.— Year end. Dec. 31 1918, gross, $411,265; net, after 

taxes. $127,107; charges, $82,250; surplus, $44,857.

l^ntire°c<jin' ” t 1?owned by United Gas Sc Elec. Oorp. Does entire 
eas business of Houston and vicinity. Has acquired Houston Gas Co. 
Franchise runs until June 30 1940 and fixes the prices for gas at $1 per 1.000 
cubic feet.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $1.500,000----— - — ------ - - - •—_------$1,500,000 \Iar 18 1 %
Preferred (7% cum) $550.000------- 7 Q-J 550,000 June’ 19,l M
Ref Sc lmpt M $6.000.000------ 1912 5 M-S 580.000 Sept 1 193z
Houston Gas rirst mortgage... 1905 5 M-S 961.000 Mar 11920

STOCK.— Preferred stock Is callable at 110 and dividends.
BONDS.— Additional bonds cau be Issued only for 80% of cost of extens. 

and lmpts. when annual net earnings are double the Interest on bonds. 
Including those to be Issued.

EARNINGS.—Cal. year 1918, gross. $671,682; net, after taxes, $167,
055; charges. $82,832; surplus. $84.323.— V. 96. p. 289; V. 106, p. 818.

(5) Union das & Electric Co.
ORGANIZATION.— Incorp. July 6  1899 under the laws of Illinois for 

99 years. Acquired physical property, franchises and capital stock of the 
Bloomington Gas Light Sc Coke Co. and the Citizens’ Gas Light & Heating 
Co. All com. and pref. stock owned by United Gas Sc Elec. Oorp.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock $7 50,000-.... . . . .  . . . — . . .  $750,000
2 nd pref stock (7%) $250,000 ----------  7% 250.000 .....................
1st prof stock (7%) $50,000-----------------  7% 50,000 .....................1st mtgo $750,000 ($1 .0 0 0 ) - - (1 9 0 5  5% 602.000 Sept 1 1935

lint, at First Tr. Sc Sav. Bk., Chic., Trustee. 
Bonds.—The $93,000 additional bonds can be Issued for 75% of cost 

of extens. Sc lmpts. when net earnings are twice int. on bonds. Inch thos? 
to be issued. Red. at 105 and int. on any int. date. Ann. sink, fund of 
5 % of gross earnings on and after Oct. 1912. Up to Mar. 31 1918 $55,000 
retired.

EARNINGS.— For year end. Dec. 31 1918, gross. $213,886; net, after 
taxes. $64,049; charges, $42,447; balance, $21,601.

(6 ) Utilities Oil & Refining Co.
ORGANIZATION.— Incorp in Maine in 1917 to finance the purchase 

by the United Gas Sc Electric Corp. o f a half-interest In the oil and gas 
leases covering a valuable producing property of 514 acres In the Augusta 
pool of the Kansas oil field, the remaining one-half being owned by the 
Magnolia Petroleum Co. (V. 104. p 1390, 1268). The oil company Issued
80.000 shares of capital stock of $5 par value and $2,000,000 5-year 1st M. 
7% bonds dated Apr. 1 1916; mortgage trustee is U. S. Mtge. & Trust Co. 
Int. payable quarterly. Donom. $1,000 and $100.

The majority of the co.’s stock Is owned by the United G. & E. Coro. 
The $2,000,000 bonds have been exchanged for 7% Purchase Money OtfL 
of Indebtedness of the U. G. Sc E. Corp. secured by a like amount at par 
of the oil company bonds and having no maturity except upon the dissolu
tion or winding up of the corporation. The certificates of Indebtedness 
are red. In whole or in part at the option of the corporation, on s.-a. periods 
at (or, if purchasable, at a less price) 101 and interest on Jan. 1 1918 and 
an increase of 1% premium on each July and Jan. thereafter until 110 has 
been reached, and thereafter at 110. For description of the oil co.'s prop
erty. estimates of earnings, &c., see V. 104, p. 1490.

CITIES SERVICE COMPANY— A holding company. 
ORGANIZATION.— Incorporated In Delaware Sept. 2 1910 as a hold

ing company, per plan In V. 91. p. 656. and acquired control of Denver Gas 
Sc Elec. Light Co. (see that company) and the Empire Dist. Elec. Co. Or
ganized and managed by H. L. Doherty Sc Co., New York. V. 102.‘ p. 
2077. Under a re-arrangement of properties made In March 1913 acquired 
control of the St. Joseph (Mo.) Ry., Lt., Ut. Sc Power Co., Empire District 
Gas Co. (subsequently dissolved) and Danbury & Bethel (Conn.) Gas Sc 
Electric Light Co. V. 96, p. 656, 718.

On Dec. 11 1913 the directors of the Cities Service Oo.. Consolidated 
Cities Light, Power Sc Traction Oo. and Utilities Improvement Oo. unani
mously confirmed a proposition submitted by Cities Service Oo. to acquire 
the other two companies, as stated In V. 97. p. 1732. By this plan the 
stockholders of Utilities Improvement Co. surrendered (1) their pref. stock 
and received Cities Service Oo. pref. stock therefor, share for share; also 
(2) their common stock and received one share of common stock of Cities 
Service Oo. for each two shares thereof. Stockholders of Consolidated Cities 
Light, Power A Traction Co. likewise surrendered their stock and received 
one share of Cities Service Co. common stock for each two shares thereof. 
The 5 % bonds of Consol. Cities Lt^Pow. *  Trac. Oo. remain outstanding ami are guar., p. and I., by the Cities Service Oo. See full particulars 
regarding the Consolidated and Utilities companies In the issue of this 
Section for 8 ept. 27 1913.

Merger of Subsidiary Companies.— As of May 1 1916 the Empire Gas & 
Fuel Co. took over the Quapaw Gas Co., Wichita Natural Gas Co., Wichita 
Pipe Line Co., Increased its capital stock from $7,500,000 to $12,500,000 
and Issued $14,000,000 1st M. and coll. tr. sk. fd. 6 % bonds due May 1
1920. See V. 102, p. 1542; V. 103, p. 1034. The entire stock of the en
larged co.. except directors’ shares, is owned by the Cities Service Co. 
Proceeds of the now bonds were used to retire the $7,000,000 Cities Service 
Oo. 7% conv. notes (called for payment on or before July 12 1916). and 
underlying bonds and provide for extensions. See.

In July 1916 acquired the Crew LevlckOo.of Phila., operating producing, 
refining and distributing properties in Penna., Ohio, Okla. and other 
States. V. 103. p. 406. 760, 1034.

As of Aug. 1 1916 acquired over 75% of the pref. stocks of the Lincoln 
Gas Sc El. Lt. Oo. (V. 102, p.1991). Montgomery Lt. Sc Water Power Oo. 
(V. 102, p. 1721; V. 91. p- 340), and Electric Bond Deposit Co. (V. 94, p. 
510; V. 100, p . 1675), in exchange for Cities Service pref. stock under offer 
outlined in V. 102. p. 2077-As of Sept. 15 1916 acquired over 75% of the outstanding common and 
preferred stocks of the Toledo Trac. Lt. & Pow. Co. in exchange for 35% 
Cities Serv. pref. and 7% com. stock for each share of Toledo common 
and share for share for preferred. V. 103, p. 1119.

In Nov. 1916 contracted to acquire the Kansas Natural Gas Co. and its 
subsidiaries through the Empire Gas Sc Pipe Line Co. V. 103. p. 2078.

In April 1917 the Empire Gas Sc Fuel Co. was incorporated in Colorado 
with $1,700 outstanding common capital stock, all ownod by Cities Service 
Co., and owns gas. oil and mlnoral leases In Arkansas, Colorado, Montana, 
Nebraska, Now Mexico and Wyoming. In July 1917 purchased the Stand
ard Asphalt Sc Refining Oo. at Independence, Kan., from the Armour Inter
ests, also acquired control, in 1917, of the Atlas Chemical Co., which sells 
coke oven gas to the Toledo Railways A Light Co.

In Nov. 1917 acquired the American Pipe Line Oo. (V. 105. p. 2183). 
During 1917 also acquired the Berea Pipe Line Oo. and Venture Gas Oo.

In Dec. 1919 the co. acquired control of the Western Light Sc Power-
C°l’n Dec!°?9l8 fbe Cities Fuel Sc Power Co., a subsidiary, brought out 
$10,000,000 2-year 7% secured notes, guar., prin.. int. and sink. Tund. by 
the Cities Service Co. See offering in V 105. p 2274.

On Dec. 31 1918 the co. controlled 84 gas. electric light, heat, power 
water and 28 oil producing and refining properties, operating in 25 States of 
the United States, and in The Dominion of Canada. The public utility 
properties serve over 350 communities. The company in May 1919 an
nounced that through its sub. cos. it controlled leases on about 4,000,000 ■ 
acres o f proved or prospective oil lands in the U. S. V. 108, p. 2024.

Bslow will De found tables giving a complete list of tne suu-udiary 
companies with the outstanding capital stock and bonded debt of each and 
tbe amounts thereof owned or contracted for by the Cities Service Oo. The 
holdings of the Consolidated and Utilities companies are Included In these 
able*, having been taken over by the Cities Service Oo. as o f Nov. 1 1913.

In May 1914 shareholders ratified an Increase in the stock from $50,000,
000 ($30,000,000 pref. and $20,000,000 common) to $65,000,000 ($40,000,
000 pref. and $25,000,000 common). On June 29 1916 authorized stock 
was further Increased to $100,000,000 ($60,000,000 pref. and $40,000,000' 
common). On Apr. 3 1917 shareholders ratified a further Increase in au
thorized stock to $150,000,000 ($100,000,000 pref. and $50,000,000 com .).

In Nov. 1915 sold $5,000,000 pref. and $2,500,000 com. stock to a syndi
cate for $5,000,000 cash to retire floating debt and provide working capital. 
V. 101 p. 1627. 2071. In Oct. 1916 sold $8,000,000 pref. stock In connec
tion with the purchase of the capital stock of the Orew-Levick Co.. Ponca- 
(Okla.) Refining Co.. Ponca Lubricating Co.. Cushing (OklaJ Refining 
Oo. and the Producers' Refining Co.. Gainesville, Tex. V. 103. p. 
1412. 1301.In Nov. 1917 it was announced that the directors deemed it an inop
portune time for the consideration of a radical change in any of the co’s 
policies, and so did not act upon the proposition of applying for the listing 
of Cities Service stocks on the N. Y. Stock Exch. and the reduction or 
abolition of the par value of the common stock.

In Feb. 1918 issued $3,000,000, Series “ B” 7% conv. debentures to- 
provide for future requirements. V. 106, p. 1126. In Aug. 1918 an addi
tional $5,000,000 were brought out. V. 107, p. 607.

In Jan. 1919 stockholders were offered the privilege of subscribing for 
$10,000,000 Series “ O”  7% conv. debentures at par and int. V. 108.
p. 82. ..In Feb. 1919 300,000 (par $10) “ Bankers shares”  were disposed of,
200,000 being subscribed for at $35 each and 100,000 at $37 50 each.
V’ln°'jan.‘ ltl^ h oiders of record of Dec. 1 1918 of the co.’s Series “ B " 
7% conv. debentures wore given the privilege of converting 10% of their 
holdings into com. and pref. stock, as provided for in the indenture. V. 
108, p. 82. Compare V. 107, p. 2100. A similar privilege has been ex
tended each month to Sept. 1 1919, up to which date 80% of the total issue 
had been accorded conversion rights. V. 109, p. 890. .

On April 8 1919 stockholders voted to increase the authorized amount o f 
pref. stock from $100,000,000 to $150,000,000. The additional stock will 
be held for future corporate requirements, including the conversion or the 
$30,000,000 7% cons, debentures now outstanding. V. 108, p. 1513. Com
pare V. 108. p. 1167.

Slock, Ac., Outstanding Aug. 31 1919.
STOCK (par $100) ETC.— Date. Interest. Outstanding. Dies.A Maty -

Common stock, $59,0 0 0 .00 0 --____ Monthly *$38,123,213 See text.
Pref stk.6%cum, $150,000,000 ____ Monthly *73.486.952 See text.
Conv debs. Series “ B” closed./ 1918 See text 10,095,000 Jan 11968

gold____________ c*r.-tf--\  Bankers Trust Co., N. Y .. Trustee.
Conv debs Series “ C”  $17,-/ 1919 soe text 17.500.000 Jan 1 1966

500.000 gold__c* & r . . t f  (Bankers Trust Co., N. Y ., Trustee.
“ Bankers’ shares”  (par $10)- r ____ see text x3.000.000 See text

♦Including $3,360,385 common stock and $2,221,202 prof, stock in co. s 
treasury, x Incl. in com. stock outstanding.

Dividends.— Monthly diva, on both stocks were begun In Jan. 1911 
Rate Feb. 1 1911 to Jan. 1912. on com.. 3% per annum; Feb. 1912 to Jan 
1913. 4% per annum; Feb. to Nov. 1913, 5% per annum; Dec. 1913 to 
July 1914. 6% per annum ( 4  of 1% monthly); on pref., 6% ( 4  of 1% 
monthly) to July 1914. On Aug. 1 1914 payments on both com. and pref. 
were suspended on account of financial conditions growing out of the Euro
pean war. See V. 99. p. 073.466. 100; also V. 99. p. 1130.1831. Accumu
lated dlvs. on both classes to and incl. Jan. 1 1910, amounting to 9% . were 
discharged in Jan. 1916 through distribution of 5% conv. deb. bonds. 
See V. 101. p. 1027. 2144. Monthly cash dlvs. o f 14% on pref. stock were 
resumed Feb. 1 1916. On tbe coin, stock a further dlv. of 3% was paid 
In conv. debentures on July 1 1910 for dlvs. from Feb. 1 to July 1 1916. 
both lncl. Monthly cash dlvs. of 4 % on com. were resumed Aug 1 1916,
A dlv of 2% In com. stock for the year 1915 was paid the com. shareholder* 
on Sept. 1 1910 and a 4% stock dlv. for 1916 waa paid Dec. 1 1910. Stock 
dividends of 0% (4 %  monthly) were paid In 1917. Stock divs. or 9% 
(•4% monthly) were paid in 1918. Stock divs. of 1% (making 12% 
for 1919) are now being paid along with the regular cash dividends, and 
stock dividends will be increased 3% each year thereafter, so lone as 
the company’s earnings warrant. Cash dividends will be restricted to 
6% until such timo as there has been invested in the property of Cities 
Service Co., or its subsidiaries, from the earnings of the company, a sum 
equal to the entire par valuo of the pref. stock then outstanding, unless the 
co shall for a period of 6 mos. have purchased and retired all pref. stock 
that can be purchased in the open market at 110 or less. See V. 103, 
p. 1301; V. 104. p. 1387; V. 106. p. 929, 1036; V. 107. p. 1671. 2100.
Divs. (cash) in 1919 on \ May. -June. July. Aug. Seat. Oct.

“ B a n k e rs ’ Shares” . . t __ J 41.1c. 41.0c. 42.8c. 42.6c. 49.1c. 51.0c.
" Bankers’ Shares.” — The co. has deposited with the Bankers Trust Co., 

N Y ., 30.000 shares (par $100) of common stock of the co., against which 
have been issued 300.000 non-voting certificates known as “ Bankers’ 
shares, each share representing l-10th of a share of said common stock. 
Holders of the Bankers’ shares have the right to surrender their holdings 
and receive therefor 1 share of com. stock ($100) for each 10 shares of 
Bankers’ shares deposited. The stock divs. accruing to the com. stock 
deposited will be sold each month and the proceeds, together with the cash 
divs. on such stock, will be paid the holders of these Bankers’ shares each 
month. Additional shares may be issuod at the option of the company 
or H. L. Doherty & Co., its fiscal agonts. V. 108, p. 831.

Convertible 7% Debentures, Ser. "B ."— Denom. and Int. payments same 
as Ser. "A .”  which see above. Each $100 of principal amount is con
vertible. at option of holder, on Jan. 1 1920, or on the first day of any month 
thereafter, into $80 par value of pref. stock, and $ 2 0  par value of common 
stock, together with an amount of cash and stock equal to the divs. paid 
on an equal amount of common stock from Jan. 1 1918 to the date of con
version. $73,200 are owned by company. Included in amount outstanding. 
Callable, all or in part, by lot or by distinctive numbers at 102 and int. on 
4  weeks notice. If called for redemption, the right to convert is secured for at 
least 30 days prior to redemption date. Interest payable without deduction 
of normal Feaeral Income tax. V. 106, p. 1126; V. 107. p. 607, 699. This 
issue has been closed.

Convertible 7% Debentures Ser. “ C."— Denom. (1) coupon bonds, $500- 
Sc $1,000, int. J. & J.; registered bonds, $5,000, $1,000, $500, $100. $10 
and multiples of $1 0 , int. payable by chock, monthly, quarterly, 
semi-annually, or annually, at option of holder: except that on bonds of 
less than $100 principal amount, Interest Is payable annually on Jan. 1 
only. $2,229,0(10 (incl. in amount outstanding) are owned by the co. Each 
$1 ,0 0 0  principal amount of these debentures is convertible, (at option of 
holder) on and after Jan. 1 1921 (or earlier at co .’s option), into 9 shares 
Cities Service pref. stock and 1 share of Cities Service com. stock, together 
with the accumulated cash Sc stock divs. on the latter amount of com. stock 
from Jan. 1 1919 to time of conversion. $62,800 are owned by company* 
included in amount outstanding. Red. all or in part at any time at 
102 and int. If called for redemption, the right to convert is secured for 
at least 30 days prior to the redemption date. Debentures In addition to 
the $30,000,000 authorized may be Issued only under certain restrictions. 
Interest payable at office of H. L. Doherty Sc Co., N. Y ., or office of Cities 
Service Co. In London, without deduction of normal Fed. income tax. 
V. 108. p. 82. J ,

Bonds of Consol. Cities Light, Power A  Traction Co.— These bonds remain 
out as a Hen on the securities pledged therefor (see * In the table following). 
The bonds are subj. to call at 105 on any int. day and are guar., p. & 1.. 
by the Cities Service Co. On or before Jan. 1 the company will in each 
year either (1) pay to s.f. 1 % of bonds out or (2 ) deliver to trustees bonds or 
the present series equivalent at 105 and int. to the above payment, or (3) 
expend for construe., acquisitions or lmpts. a sum equal to twice above
sink. fund. All cash In sink, fund will be applied either (1) In retiring.
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'these bonds at or under 1 0 5 . or (2 ) in purchasing bonds of companies whose 
stocks form part of security for present series. All bonds so retired or 
purchased will be kept alive for sink, fund subject to company's right to 
(reissue such last-mentioned bonds to a nominal amount, equal to 509! of 
its expenditure under (3) above. Maryland and Penn. State tax refunded 
See also V. 95. p. 679. 110; V. 103, p. 1983.
First lien mtge gold (see text) ( 1912 5 g J-J x$10.0 0 0 .000 July 1 1962

(S100, $500 and $1,000, or{ Int. at office o f FI. L. Doherty & Co., N. Y.. 
£ equivalent) $10,000,0001 or Lloyd’s Bank, Ltd., London.

■ authorised___________c*.tf (Bankers Trust Co., New York, trustee.
x $1,067,600 of this amount is owned by Cities Service Co., and $1,- 

<000,000 pledged under mtge. o f Cities Fuel A Power Co.
CAPITALIZATION OF SUB COS —The following table shows the 

■ecuritles of the subsidiary companies owned or controlled by the Cities 
Service Co. as of Dec. 31 1918: (par of shares: a $100; 6 $50; c $25; c$20; 
-d $1; /$5.25.J:

--------Bonded Debt--------  ----------- Stock
Bonds Cities Service 

Outstanding. Company. 
$ $ 

362.000 ...........

Amount Cities Serv-

98,000
758,000

369.000
200.000
425.000

38,200
42,000

15.000
200.000

818 325 
550.060

85,000
3o‘ 665
50.000

♦Alliance Gas A Power C o.
Preferred s to ck ________

Arkansas Valley Gas Co__
Ashland Gas & Elec. Lt. Co
Athens Ry & Elec. Cu____

Preferred stock________ _
Atlas Chemical C o_______
Bartlesville Gas & Oil Co_.
Bartlesville Int Fly. Co__
Berea Pipe Line Co_______
•Bristol Gas & Electric C o. .
Brush Electric Co________  1.265.000
•Cent Ohio Gas & Elec C o . 200,000 

Buckeye State Gas & Fuel 
Columbus Nat. Gas C o ..
Coshocton Gas Co______

Preferred, stock_______
Mansfield El Ll A P .C o 
Mansfield Gas Light C o.

Preferred stock_______
Medina Gas A. Fuel G o ..

-Cities Fuel & Power C o ..  8,384,000 
American Pipe Line C o.
Franklin Co. Pipe L. Co 
Glenwood Nat.G .Co..Ltd 
Mfrs. Nat. GasCo..Ltd.

Securities of sub. co._
Sentinel Oil & Gas C o ..

•City Light A Traction Co.
Preferred stock_________

•City Light & Water C o__
Preferred stock_________  ______

Oompania Eramex Do Pe-
troleo y Gas__________  ______

Crew Levlck Co__________  3,077,400
Sub. Cos. securities_____ ______

•Cumb.AWest. El. Ry. Co. 655.000 
Danb. & Beth. G.AEl.LtCo 156.000 
Denver Gas A El. Lt. C o ..12,792,450

Preferred stock________  ______
•Dominion Gas Co_______  4.820.000

Beaver Oil A G.Co.,Ltd.
Brantford Gas C o______
Dorain. Nat.GasCo.,Ltd.
Ingersoll Gas Light C o_
United Gas Cos., L td ...
Woodstock Gas Lt. C o ..

Durham Traction Co_. . .  400.000
Preferred stock_________  ______

Electric Bond Deposit Co_ ______
Preferred stock ____. . . .  ______

Empire Dlst. Elec. Co____ 4,351.500
Preferred stock_________  ______
Sub. co. securities..____ 430.000
Preferred stock________  ______

Empire Gasoline C o______ ______
Empire O. & F. Co. (Col.). ______
Empire Gas A F. Co.(Ky.) ---------
Empire Gas & F. Co. (Del.) 15,051,500

Securities of sub. cos____ ______
Empire G.&F.Co.,Inc.(Va) ---------
Empire Gas & F.Co. (M e.). ---------

Texas Distributing C o ..  ---------
Empire Gas & Pipeline C o. ______
Empire Oil & Gas Co., Inc. ---------
Empire Petroleum C o-------  ---------
Empire Kerinlng Co______  8,350.500

Sub. cos. securities_____
Sub. cos. securities pref.

Fremont Gas. El. Lt. & P—
Frost Gas C o_____________ ______

Securities of sub. cos—  . . . . . .
•Knoxville Gas Co_______  470.000

Preferred stock________ -  --------
Lebanon Gas & Fuel Co----  311,000
Lincoln Gas & Elec. Lt.O o. 1,500.000 

Havelock Elec. Light Co 10.000 
Lorain County Electric C o. 750,000 
•Massillon Elec. A Gas C o. 533.000

Preferred stock________ _ ______
•Meridian Light A R y .C o . 1,783.000

Hattiesburg Trac. Co__ 571.000
Montgomery L. & W.P.Co. 2,350.000
Pueblo Gas & Fuel Co__ _ 615.000
Republic Construction C o. ______
Reserve Gas Co_______ ___  ______
Richland Company______  750,000
Richland Public Serv. C o. 2.982,000 
St.JosephKy ..Lt.,Ht.APOo 5.800,000

Preferred stock________   -- ----
Sallna Lt.. Pow. & Gas Co. 490.000 
•Southern Ont. Gas Co..Ltd 3,984.000 
Southw. Okla. Gas A F. Co. 350.666 
.-iSpokane Oas A Fuel C o .. 864.000

Preferred stock________ _ ______
8 ub. cos. securities_____ 550.000
Sub. cos. Preferred stock ______

Summit County Power C o. 204,000 
Toledo Trac. Lt. A P. C o .. 11,700.000

Preferred stock_________  ______
Securities held for exch_ ______
Toledo Kya. A Lt. C o .-.1 4 .861.500 
Other sub. co's securities 6 525.000 

•Trumbull Pub. Serv. C o. 1,130.100
Preferred stock_________  ______

United W at.,GasA ELCo. 1,203.500
Preferred stock________ _

Utilities Construction C o ..  ______
Venture Gas C o--------- . . .
Washita Gas A Fuel C o . . .
Watauga Power Co-----------
Western Distributing C o ..
Western Light A Pow. C o. 2,379,800

Preferred stock--------. . .
Western Okla Gas A F.Co.
Consol. Cities Lt. P. A Tr.

Co. bds secur. by pl'geof
com stk. in cos. marked* 1 0 .0 0 0 .0 0 0

41.000

250.000
300.000

100.000

17,500

4.000

400.000

2.000
30'066

Outstanding. ice Co.
S %

a550 000 99 872
. a406,600

a 1.50.1*00 99 533
. alOO.OOO 100.00

a750.000 9* 906a 3 00  00 0
. al ,000.000 100 00

C300.000 tf« 958
C143.550 99 808
a250,000 100.00
a300.000 99 1667

a2.000.000 99 8t>6
a2.500,000 99.910

a200.000
a400.000

aSO.OOO
alO.OOO
al .300

630.500
698.500

a400 000
alO.OOO,000 100.00

aOO.OOO
dSO.OOO

O750.000
aSOO.OOO
a200,000
d66,755

*1.000 0 0 0 99 93
a400 000 5 4

al.000 000 99 85
alOO.OOO 100 00

/5.250 100.00
a3.00l .500 100 00

538.500
6025.000 90 930
e4 00.000 99 938

alO.OOO.OOO 99 9*7
a l ,188,900
a3.000.lMH) 99.983

675.000
cl 21.820

a l.250,000
a-10,000

a300,000
C86.120

a300.000 98.767
a200.000 100 00

a 1,500,000 100.00
a 1,500.000 99 4
o3.000.000 99.95
al 003.900 .004

a600.000
alOO.OOO

a2,000.000 100.00
al,700 100 00

100..0
al2,500,000 99.978

12,454.766
a 1.000.000 100.00
a l.000.000 100 00

alOO.OOO
a5,000 100.00

a3.000.000 100 00
a2,000,000 100 00

alO.OOO.OOO 100.00
alO.425,000

al.37.300 72.833
aOO.OOO 1 0 0 .0 0

al, 174.950
O300.000 99.90
alOO.OOO
a500,000 25 5

a2.ISO 900 97.501
al5,000

a750.000 99.933
aSOO.OOO 99.86
a250 000

a2.000.000 99.965
afiOO.OOO

a 1.658.100 99 9155
a300.000 50.00

106.000 
494.400

50.000 . . .  a1.300 100.00
.  a l .000.000 9« 95

a l,500,000 100.00
506.000 3,200.000 100.00

.  a3.600.000 94 9743
.  .  o 1.660.000 19 23
. . .  a500.000 99 90

100 000 a4.000.500 99 9*75
350.000 aSOO.OOO 99 9
84.000 a2,000.000 99 93o

. . . .  a300.000 ......
______  a99.400 ......
........... a.50,000 ......
______  O392.600 65.078
...........  a7.968.250 95 0802
...........  00.661 675 95.78
______  131.002 ......
........... a 13.876.000 ...........
...........  7.739.000 ......
...........  ol.500.000 99.42
......... .. a200 000 ...........
...........  O700 000 99.9
...........  O350.000 50.00

250.000
8.500

a25,000 100.00
a13.000 100.00

O500.000 
a300 000 
4175 000

...........  a2,000,000
a 1,000.000 

a lull 000100,000

99.7 
99.833 
99.0 
81.456 
74.6225 
99 50

1,067.600 a250.000 100.000

T ota l_____________ .137.735.775 4.999.449 180.583,534 ...............
•The stock owned In these companies Is largely pledged to secure the 

$10 000 000 bonds of the Consolidated Cities Lt.. Pow. A Trac. Co. 
s “Contract for shares owned.**

Summary of Capital Stock and Funded Debt Sub. Cos. as of Dec. 31 1918.
. Corn Stuck Pref. Slock. Bonds Out.

? I t
Owned directly by Cities Serv. Co__ 110,153,196 9,169.166 4,999,449
Securities owned by sub-holding cos .. 50,200.715 739,500 29,367,400
Bonds and funds in sinking fund_____ ______  ____... 1,326,821
Outstanding in hands of public______ 3,969,048 6.351.909 102.042,105

Total.....................................................164.322,959 16,260.575 137,735.775
EARNINGS OF CITIES SERVICE CO — For the 12 months ending 

Juno 30 (annual report for 1918 in V. 108, p. 1384, 1410.)1 In ■ earning.-’ a- hwe ai<unn Include tu.tii tn* dividend* an t interest 
received and the company's proportion In the un ivlded sur,lu- earnings 
of the suh*lillar> companies for the periods in question based on It- holdings
In said companies. _ . _ __

Month of June 12 Mos. end June. 30
1919. 1918. 1919. 1918.

Gross earnings ...................$1,601,017 $1,808,929 $21,566,635 $20,907,916
Expenses_________________  54,139 38,393 668.172 398,631

Net Earnings.................$1,646,878 $1,770,636 $20,898,463 $20,509,315
Int. on notes and deben.. 167,373 5,751 1,199,439 13,815
Preferred dividends ..........  351,207 336,642 4,083,203 3,951,899

Net to common stock __„ ___
and reserve_________ $1,028,298 $1,428,144 $15,615,820 $16,543,602

Combined Income Account of Subsidiary Companies. 
Calendar Gross Net (after Interest Pnferred

Year— Earnings. Tares, itzr ) Charges. Dies.
Surp. for 

Com Stock.
1918________ $92,527,838 $31,428,222 $9,291,830 $4,425,339 $17,711,053
1917...............  69.634.872 25.454.032 5.976.500 3.943.947 15.533.580

OPERATIONS, AC.—As of Dec. 31 1918, Cities Service Co. subsidiaries 
owned 407 miles of track: 908 cars; 1,748 miles of artificial gas mains (on 
3-inch basis): 4,529 miles of natural gas mains; 2,181 gas wells, and 3,137 
oil wells. During 1918 carried 109,174.092 passengers, sold 6,112,357 M. 
cu. ft. of artificial gas, 46,814,889 M. cu. ft. of natural gas and 513,714,(99 
k.w. hours and produced 17,032,693 bbls. of oil.

OFFICERS.—Pres.. H L. Doherty: V.-Ps.. E. Mackay Edgar. Frank 
W. Frueatiff. Thomas Carter and E H John«ton- Sec . Paul 11. Junes 
Treas.. Louis F. Musil. N. Y. office. 60 Wall St.— V. 108, p. 1167, 1334. 
1410, 1513. 2024, 2332,2531: V. 109. p. 72. 274. 581. 890.

1) Athens (On.) Railway & Flectrk Co.— A trolley road 
ORGANIZATION.— Incorporated in Georgia on April 1 1910. Pur

chased 'then* Elec Rv Go. Leased for 99 years from May 1 1911 the
James White Power plant. V. 90, p. 1101, 1423. Ilydro-elcctric stations 
at Mitchell's Bridge, Tallassee Shoals and Barnett Shoals; steam station 
in Athens. Owns and operates entire street railway, electric light and power 
systems in Athens. Population served, over 21,000. Franchise perpetual. 

Fares.—A 6 -cent fare is now in effect.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, com $750,000 ($100)............. .............  $750,000 .............
Stock, pref (5% . cum) $300.

0 0 0  ($100) ...... ...............................  Q-J 300.000 July 19 I'A
1st A ref M $2,000,000 gold! 1910 5 g J-J 370.000 July 1 1960

(Inking fund ($1,000)c* c p t , Int at Farmers’ Loan A Tr. Co.. N. Y .. Tr. 
Athens Electric Rv 1st mtge 1901 6 g A-O 388.000 Oct 1 1931

$400,000 ($1,000) gold Interest at Title Guar. A Trust Co., Atlanta.
c*cpt( Trustee, or Old Colony Trust Co.. Boston. 

Stock.— Preferred stock Is redeemable at 105.
Bonds.—Of the 1st A ref bonds $<**.000 are reserved tn retire under

lying bonds and $1,175,000 for .acquisitions and Improvements at 75% of 
cost, but only when net earnings are 1 4$ times int. on all bonds out and 
those to be issued. $50,000 are in treasury. $17,000 have been retired. 
Sinking fund of 1% began in 1915. Bonds are subject to call at 110. 
V. 93, p. 665.

Of the Athens Elec. Ry. l 9t M .. entire lRsue. but no lesser part, may 
be called at 100 and Int. See V. 73. D. 1311

Dividends.—On pref., 6 % per annum In 1904 and 1905, 5 '4%  In 1906, 
6 % 1907 to 1910, 5% In 1911 and to and inch July 1919. Dlvs. on com. 
stock are no longer reported as Cities Service Co. owns practically all of 
same.

ROAD.— Owns 8.93 miles of track. Standard gauge 60-lb. A. S. C. E., 
70-lb. T and 108-lb. girder rails; 14 motors and 5 other cars; 4 power plants, 
7,850 capacity.

OFFICERS.— Pres., C. D. Flanigan: V.-P., F. W. Frueauff; Sec. A 
Treas., J M. Billing. Office, Athens, Ga.— V. 107, p. 1191; V. 108, p. 169.

(2) Bartlesville interurban Ry, Co.
Entire stock owned by Cities Service Co.
ORGANIZATIGV.—Organized Dec 8  1905 under laws of Indian Terri

tory. Controls without competition the electric light and power business 
In the cities of Bartlesville and Dewy; also owns and operates an Interurban 
electric railway extending from Smeltortown through Bartlesville to Dewey, 
and a city loop of 2 miles in Bartlesville. Railway franchises expire in 
1956. Electric franchise in Bartlesville expires in 1956; in Dewey, 1937.

In Jan. 1917 the $250,000 (closed) list M 6 » one x <34 were replaced by 
a new Issue of 1st M. bonds to provide for future growth of business. Ac.

Fare Increase.— On Aug. 1 1918 was auth. to increase fares from 5 to 
7 cents. V. 107, p. 603.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity-
Stock $300,000 ($25)................................ ............ $143,550 __________
1st M $1,500,000 (told sk fdf 1917 6  K0J-J 373.000 Jan. 1 1947

($100. $250. $500 A $1,000) j Interest in N. Y . Logan Trust Co., I’hila.,
. -------------- -------------- c * .t f (  Trusteo.

Bonds.—Additional bonds may be Issued for 85% of cost of permanent 
Impts. and exts.. when net earnings for preceding year are at least 2 titues 
the Interest eharge on bonds. Incl. those to bo Issued Sink, fund of 1% 
per annum of bonds out. and 2% for lad 10 years. >r an Investment of 2% 
of bond* out In exts. and Impts.. against which no bonds may be Issued; 
bond* In fund to be kept alive. Rod on any int. date at 102 and Int. on 4 
weeks notice Penn. State tax refunded V. 104. p. 255.

EA RNINGS.— For year end. Oct .31 1916. gross $153,163; net, $58.351. 
In 1914-15. gross. $131,905; net, $50,246 Annual Inf. charge on $350,000 
1st M 6 s. $2 1 ,0 0 0 .

ROAD, Ac.— Owns and operates 10.1 miles In and between Bartlesville 
and Dewey. 9 passenger and 2 other motor cars. Standard gauge. 
60-lb. T rails. The Interurban lino is mainly on tlio co.’s right of way. 
Power plant has 2,325 k.w.; 5.5 miles of transmission and 21 miles of 
distributing lines.

OFFICERS.— Pres., H. L. Doherty: V.-P., F. W. Frueauff; V.-P., 
Thos. I. Carter; V.-P. A Gen. Mgr., W. W. Lowe; Sec. A Treas., E. R. 
Wait.— V. 105, p. 1801: V. 107. p. 603.

(3) City Light & Traction Co. ,ORGANIZATION.— Incorp. In July 1912 In Missouri as successor to the
Sedalia Lt. A Trac. Co., sold at foreclosure V 95. n 419 See plan under 
Scdalia Lt. A Trac. In V. 94. p. 1058. Purchased Sedalle Ice, Lt. A Fuel Co. 
Does entire artificial gas, electric light and power, and electric railway 
business in the city of Sedalia; also manufactures and sells ice.

Franchises.— Gas expires in 1926; electric in 1910; and railway in 1910. 
Rate Increase.— Effective Oct. 1 1918 was auth. to increase gas rates 

by about 20%. V. 107. p. 1381.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $1 ,0 0 0 ,0 0 0  ($1 0 0 ) ................................. $1-922*222 ...................Pref $500,000 (see text) ($ 1 0 0 ).................- - - - -  466.000 ...........  .
First mortgage $2,500.0(101 1912 5 J-D 922 000 Juno 1 1952

gold sink fd ($100. $250,Mat. at office of co. or H. L Doherty A Co. - 
$">00 SI.000) c*cp tj N. Y. New York Trust Co.. N. Y., A* * ; ...........   ̂ | Sedalia Trust Co.. Sedalia. M o., Trustees.
Sink fd. of 1% of bonds out commences June 1 1922; rod, at 105 and int. 

on 4 weeks* notice. Additional bonds may bo issued for 85% of impts.
Dlvs on pref. were paid for the year 1913 at the rate of 1 % , and increased 

bv 1 % each year until 1917. when 5% was reached. Dlvs. are guar, by 
Gas Securities Co. Pref. stock is convertible into bonds. $ for $, under 
certain restrictions.

R OAD — Owns and operates 8.3 miles of track. 18 motor and 12 other 
cars'. Standard gauge. 50 and 70-lb. rails. Has steam power plant with 
1*200 k. w. capacity. 46.91 miles distribution linos.

OFFICERS.— Pres., F. W. Frueauff; V.-P., Gen. Mgr. A Treas., H. C . 
Fouers; Sec., .Mien O'Bannon.— V. 99, p. 1299; V. 107, p. 1381.
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(4) Cumberland Sc W esternport Blectrlc Ry. Co.— A trolley road. 
OBG.YNJZ V H ON.—Organized lu Maryland on April 11 1902 by special 

Act of tue Legislature. as successor to the Frostburg Eckhart & Cumberland 
Ry. Has absorbed the Lonaconlug Midland & Frostburg Ry. and the 
Westernport Sc. Lonacontng.

Fare Increase.— Has been auth. to charge a 7-cent fare.
STOCK AND BOSD3— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($50)..........- ............................ $025,000 ........... .-
West’p’t & Lonae'g, $225,0001 1903 5 J-J 15 225,000 Jan. 15 192S

($500 & $1.000)_______cpt/Int. at Real Estate Trust Co.. Phila., Pa.
Frost Eck *  Cum 1st M $250. - 1 1901 5 g J-L) 16 2.10.000 June 16 1926

000g ($500<Sc$1.000)-0 *cptflnt. at Real Estate Trust Co.. Phila., Trust. 
Lonao Mid A Frost first mtgel 1901 5 g J-D 15 200.000 Junel5 1926

$2 0 0 .0 0 0 g ($1.000)..c ’ cptjln t. at Real Estate Trust Co., Phila., trust. 
The above bond issues are callable at 105 and int.
ROAD.— Operates 27.40 miles (2.50 operated under trackage rights) of 

track between Cumberland, Eckhart, Frostburg, Lonaconing and Western- 
port; 60, 75 and 92 lb. T and girder rail; standard gauge. 20 motor cars an 
1 other car.

OFFICERS.— Pres., H. L. Doherty; V.-P., B. W. Duncan; Sec.-Treas.,
H. N. Beckett; Mgr.. D. D. Price.— V. 99, p. 537, 60S; V. 101, p. 2451.

(5) Aleridian Eight & Railway Co. . .ORGANIZATION.— Incorp. in Mississippi in Feb. 1901 as a reorganiza
tion of the Meridian St. Ry. & Power Co. Does entire street railway, 
artificial gas and electric business in Meridian. Owns all the stock of the 
Hattiesburg Trac. Co. Franchises are for 50 years from Oct. 4 1895 for 
street railway and from Dec. 1900 for gas and electricity.

Hales__In Aug. 1918 the Federal Court issued an order restraining the
C i t y  o f  M e r id ia n  fr o m  in te rfe r in g  w ith  th e  c o . in  in c re a sin g  fa res  t o  7 
c e n ts  (4  t ic k e ts  fo r  2 5  c e n ts ) ,  p o w e r  ra te s  2 8  t o  4 0 %  a n d  g a s  r a te s  3 0 % .  
V . 1 0 7 , p .  6 0 3 .

STOCK AND BONOS— Date. Interest. Outstanding. Maturity
Common $5,000,000 ($100)..............  - - - - - - - - -  $2,000,000 ..................
1st mtgo $750,000 gold i$600i 1904 5 g M-S 750.000 Mar 11944

and $1 00 0  ___ c * f l n t .  a t  F irs t N a t .  B a n k  o f  M o b i le ,  t ru s te e
Ge„ mwe s t "$5JX)0.000) 1910 5 M-S 1.033,000 Mar 11945

($1.0 0 0 ) .................... K cptJ
Bonds — A sinking fund of 1 % of 1st M. bonds became operative Sept. 1 

1Q06 $134 000 of outstanding bonds are held in sink. fund. Bonds are
subject to call on 3 weeks’ notice at 105. V. 92, p. 1311 There are 
$181 00 0  gen. mtgo. bonds in treasury in addition to amount reported out
standing. $750,000 of gen. mtge. bonds are reserved to retire 1st mtge. 
bonds. Sinking fund of 1% of gen. mtge. bands out began Sept. 1 1917, 
$10,000 held in sinking fund. Red. at 105 on 4 weeks’ notice.

r o a d .— 13.304 miles of track, standard gauge, 70-lb. T rail and 73 
to 98-lb girder and groove. 16 motor and 2 other cars. Power station 
capacity 5,220 k. w., 83.96 miles distribution line.

OFFICERS.— Pres.. H. L. Doherty, V. P., F. W. Frueauff; V.-P. 
A Gen. Mgr.. II. E Brandli. Sec. A Treas. L. It. Archer. V. 90, p. 914; 
V. 91, p. 336; V. 92. p. 1113; V. 107, p. 603.

(a) Hattiesburg Traction Co.
Meridian Lt. & Ry. Co. owns all the stock.
ORGANIZATION.— Organized in 1905 as Hattiesburg Traction,-Light 

& Fuel Co. Name changed to above in Nov. 1908. Sept. 2 1907 purchased 
Hattiesburg Gas Co. and Hattiesburg Light & Power Co., giving company 
control of artificial gas, street railway and electric-light business of city. 
Street Ry. franchise 25 years from 1906. Has franchise for lighting city 
streets.

Fare Increase.— On Aug. 1 1918 put Into effect a 7-cent cash fare with 
20 tickets for $1 25. V. 107. p. 802.

STOCK AND BONDS— Date. Interest. Outstanding Maturity
Stock $500,000 ..................................................... $500,000 ...................
1st mtge $300,000 ($1,000)1 1908 6  J-J 245.000 Jan 1 1928

gold............................ c*cpt/Guaranty- Trust Co., New York, Trustee.
Gen lien mtge $2,500,000 gold f 1912 6 J-J 324,000 July 1 1952

($1,000)-.....................c .cp tjln t. at office or agency of Co. N. Y., or at
lFirst Nat. Bk., Mobile, trustee.

Bonds.— Skg. fd. retires 1st mtgo. by purchase $5,000 bonds annually be
ginning Jan. 1 1909, at a premium up to a 5% basis, bonds cannot b 3 called. 
V. 87, p. 97; $55,000 have been retired. Of gen. lien bonds, $250,000 are 
reserved to retire 1st mtge bonds. Bonds are callable at 105 & int. on any 
Int. date on 4 weeks' notice. Int. at office of trustee and office o f H. L. 
Doherty & Co.. N. Y. Sinking fund, 1%, began July 1 1916.

ROAD.— 8.665 miles of track. Standard gauge, 70-lbs. and over 
A. & O. E. T rail. 13 motor and 3 other cars. Power house capacity.
2,100 k. v. a.; 10.5 miles transmission lines and 26 miles distribution lines.

OFFICERS.— Pres., F. W . Frueauff, N. Y.; V.-Ps., H. F. Wheeler, 
Hattiesburg, and H. H. Scott, N. Y.; Sec. & Treas., Howard McDavid; 
Gen. Mgr., H. F. Wheeler, Hattiesburg.— V. 93, p. 731; V. 95. p. 679; 
V. 107. p. 802.

(6) Richland Public Service Co.
ORGANIZATION.— Incorp. in Ohio in Oct. 27 1917. Controls the 

Mansfield Public Utility & Service Co. (see this Section for Jan. 1918), the 
Mansfield Gas & Light Co., and the Mansfield Elec. Light & Power Co., 
through its controlled companies serves Mansfield with railway, electric 
light, power and gas. Railway franchises expire in 1925; electric franchise 
unlimited as to time. In Sept. 1918 was granted a 25-yr. traction franchise 
by the City of Mansfield providing for a straight 5-cent fare until Jan. 1 
1920 at which time the fare is subject to regulation by mutual agreement. 
V. 107, p. 1385.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $3,200,000 ..................... - - - - -  -------. . .  $3,200,000 ..........
1st & ref M sk fd $8,000,0001 1917 5 g A-O 2,742,000 Oct. 1 1937

gold ($109. $500 & $1,000)1 Int. at cos. office or agent, N. Y. or First
............. - .......... - ............c*tf l Trust & Savings Co., Cleveland, trustee.

Mansfield Gas, Lt. 1st M tge._ 1911 6  M-S 15,000 See text.
Citizens Elec Ry. Lt & Fowl 1898 S A & O 1 200,000 Apr. 1 1923

Cons Mtgo $400,000 ($500) JCleveland Trust Co., Cleve., Trustee. 
Bonds.— $1,500,000 1st A ref. aro pledged as collat. to the $750,000 notes 

of the Rlehla d Company due in 1920. Bonds have sinking fund of 1 % of 
outstanding binds yearly beginning Oct. 1 1920. Additional bonds for 
80% or 90% of impts. on certain conditions. Red. all or in part at 102 and 
lut. on any int. date. Mansfield Gas, Light 1st 6 s are due serially $5,000 
annually on Sept. 1. Red. on any int. dato at par and int.

ROAD.AC.— Owns and operates 22.42 miles in and between Mansfield and 
Shelby. Standard gauge 70-lb. rail. 33 motor cars. Power plant at 
Mel co, O., with 10,000 k. w. capacity. 34 miles transmission and about 
50 miles distribution lines.

OFFICERS.— Pres., R. E. Burger; V.-P., Wm. H. Davey; V.-P., 
George C. Blankner, N. Y.; V.-P. A Gen. Mgr.. F. A. Chamberlain; Sec. 
& Treas., J. E. Loiseau.— V. 105, p. 1132, 1502; V. 107, p. 1385.
• (7) St. Joseph Railway, Light, Heat & Power Co.

Oil Jan 1 1)13 the Cities Service Co. acq lirod control through acquisi
tion of over 91 % of the common stock. Cities Service Co. guarantees the 
5 % dlv on the outstanding pref. stock. V. 96. p. 136. Seealso V. 97, p.363.

ORi ANIZATION.— Incorp. in Missouri on Nov. 17 1895 as a con- 
g o l l d a t l i f  the St. Joseph Traction A Lighting Co.. People » Ry , Light 
A Power Co., Citizens; Ry. Co., Union Rv. Co., St. Joseph *  I.ukr* Rv. Co 
and Wyatt Park Ry Co. Controls the entire el,•eirlc light and power anil 
central healing business, and owns and operates the street railway system 
In St. Joseph. Mo., and an Interurbau line between St. Joseph ami Savan 
nah Mo. Principal railway franchises are perpetual; others expire from 
1935 to 195«. Franchise for electric service Is perpetual.

During 1912 a contract was mule with the Kansas City Olay County A 
gt. Joseph Ry (see under “ Kansas City” ), under which that company's 
cars from Kansas City are operated over the tracks of this company.

Nets Mortgage.— In Oct. 1916 the Mo. P S. Comm. auth. the company 
to create a new Issue of 1st A ref. M sinking fund 5% 30-year bonds, and 
to execute, with the St. Joseph A Savannah Interurlian Ry.. a Joint mort
gage to secure the bonds. $751,000 of the new bonds have been Issued, of 
which $326,000 to replace a like amount of St. Jos. A Sav. Int. Ry. 5s 
(paid off April 1 1917 at 1024 and int.) and the remainder for extensions 
and additions.

Revocation of Franchise Asked.— In Jan. 1919, as a result of a breakdown 
in the co.'s service, the County Prosecutor filed suit in the Circuit Court 
at St. Joseph asking that tha co.'s franchise be revoked and that the co. 
be restrained from further operation. V. 108, p. 270.

Rate Increase.— In June 1918 was auth. by the Mo. P. S. Comm, to in
crease lighting rates to 9 mills per k. w. h., effecting an increase of $8,000* 
monthly in revenue. V. 106, p. 2650.

Fares.— In Nov. 1918 applied to tha Mo. P. S. Comm, for auth. to in
crease fares from 5 to 8 cents. Y. 107, p. 2098.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com stock $3,500,000 ($100). ____ Q-M $3,500,000 See text
Pref stock 5% cumulative! __ - 5 Q-M 1,500,000 Sept 1 9 .1 4

$2,500,000 ($100)........._ - - (First mtge $5,000,000 gold! 1902 5 g M-N 5.000.000 Nov 11937
($1 000) c*-cr>tj Interest payable in New York.

1st A ref mtge <9fl5.rtO0.000) 1 1916 5 g J-J 751.000 July 1 1948
gold (8100, $500. & $1,000) /Interest payable In New York. 

c*.tf J
Bonds.— The 1st & ref. mtge. bonds are a first lien on the Interurban 

line between St. Joseph and Savannah. M o., and a general Hen on remaining 
property, subject to $5,000,000 1st M. 5s, for retirement of which an equal 
amount of 1st A ref 5s Is reserved. Additional bonds may be issued only 
for S5% of cost of add ns, exts., Ac., under conservative restrictions, or for 
V5% of 1st M. bonds retired through the supplemental sinking fund. 
Sinking fund. 1% or bonds out, for purchase or red. of bonds of this issue 
at 102,4, or of 1st M . bonds at 105; or, at option of co.. 2% for construc
tion, acquisitions, add'ns or impts. While any 1st M . bonds are out
standing. the co. must pay, as a supplemental sinking fund, an additional 
1 % of the amount of bonds of that issue outstanding, to be applied as above 
set forth, or may expend In construction 1 % of the amount of the bonds 
outstanding. First A ref. bonds arered. on any int. date at 1024 and Int. 
Trustees are Bankers Trust Co., N. Y .. and Mississippi Valley Trust C o., 
St. Louis. Legal investment for Maine savings banks. V. 103. p. 1302. 
Trustees for the 1st M. bonds are Equitable Trust Co., N. Y .. and Missouri 
Valley Trust Co., St. Joseph. Bonds cannot be called. V. 75. p. 1032. 
The 1st M. bonds aro listed on the Phila. and Louisville stock exchanges.

Dividends.—5% per ann. has been regularly pall on pref. stock since Oct. 
1902. First div. on com. stock paid Dec. 1908. 1%; in 1909, 2% : 1910, 2%; 
In 1911.2%. In 1912. Mar.. 4 % ; June. 4 % : Sept.. 4 % ; Dec.. 4 % .  A 
dividend at the rate of 2% per ann. was paid Feb. 1 1913 for the 2 months 
succeeding the regular payment in Dec. 1912; dividends have been paid 
quarterly since to Sept. 1919.

LATEST EARNINGS.— For 12 months ending Dec. 31:
Gross Ezp. A Net

12 Months— Earnings. Tates. Earnings. Charges. Balance.
1918.................... $1,688,284 $1,292,536 S395.748 $287,550....$108,198
1917......... .............. 1,520.720 986,238 53 4.482 287,550 246,932

PROPERTY.— 60.2 miles of track. Standard gauge; 50-70-lb. T and 
girder rails; 150 motor aud 37 other cars. Generating plant capacity,
12,600 k.w ., (new 10,000 k.w. turbine now being installed; 18.29 miles o f  
primary and 270.92 miles distributing lines.

OFFICERS.— Pres., F. W. Frueauff, N. Y . City; Y.-Pres., ft. H. Scott, 
N. Y .; V.-P. A Gen. Mgr., J. H. Van Brunt, St. Joseph; Sec. A Treas.,
J. R. Abercrombie, St. Joseph.

Transfer Agents of Stock.— E. W. Clark A Co.. Philadelphia, Pa.—Y. 103 
p. 1593; V. 106. p. 602. 1689. 2650: V. 107, p. 2093; V. 108, p. 270.

(8 ) Toledo Traction, Light & Power Co.— A holding company.
Cities Service Co. has acquired over 94% of the outstanding common and 

97% of the preferred stock. V. 103, p. 1119.
ORGANIZATION.— Incorp. in Maine on Jan. 30 1913 to acquire the 

stock and bonds of the Toledo Rys. A Lt. Co. in connection with the re
organization of that compauv per plan In V. 95. p. 1040. V. 96, p 361,

In June 1916 minority shareholders wore given further opportunity for a. 
limited time to exchange stock on original basis. V. 102. p. 2344. Over 
92% of the stock ha* been acquired. *

The Toledo Traction, Light A Power Co. owns stocks and bonds of the- 
following companies:

Tot. Bds.
Name of Company—  Outslan'g.

Acme Power Co_____________________$3,200,000
Adrian St. Ry. C o__________________  75,000
Maumee Valley Ry. A Lt. Co_______  800,000
Toledo Beach Co___________ . ______  ________
Toledo Casino Co__________________  ________
Toledo A Western RR. Co................... 2,000,000
Tol.. Ottawa Beach A North. Ry. Co 450,000 
Toledo Rys. A Lt. Co................ 14,495,000

Bonds
Owned.

$3,200,000
75,000

500.000

500.000
450.000 

12,104,000

% Com. 
Stk. Owned 

100 
98.333
99.95 
98.
87.5
99.95
99.96 
92.769T

T o ta l...............................................$21,020,000 $16,829,000
Acme Power Co. owns and operates a steam generating station on the 

Maumee River at Toledo, with an initial Installation of 20,000 kva. Entire- 
output delivered to Toledo Rys. & Lt. Co. Ultimate capacity, 200,000 kva.

Adrian Street Railway does the entire electric railway business In Adrian. 
Mich. 3 .8 9  miles of track and 3 motor cars. 50-70-lb. T and girder rails; 
standard gauge.

Maumee Valley Railways & Light Co. operates an interurban belt line 
connecting the cities of Toledo, Maumee and Perrysburg. 23.21 milesjof 
track (8.4 operated under trackage rights); standard gauge; 50-70-lb.JV 
rail; 9 motor cars.

Toledo, Ottawa Beach i'c Northern Ry. Co. operates an electric railway be
tween Toledo and Toledo Beach, Mich.; also operates a branch line con
necting Toledo with Point Place. O. Supplies energy for light and power- 
service along right of way. 26.59 miles of track (9.84 operated under 
trackage righto); standard gauge; 60-lb. T rail; cars leased.

Toledo Railways & Light Co. supplies without competition, electric light 
and power and street railway service in Toledo and suburbs, operates a 
central station heating plant and distributes by-product gas. 112.2 miles 
of track; standard gauge; rails, 100 lbs. A .R.A. typo A; 378 motor cars and 
23 other cars. Power station capacity 63,930 k.w. Approx. 30 miles 
primary transmission and 370 miles distribution.

Toledo & Western Railroad Co. operates an Interurban railway extending 
from Toledo to Sylvania, Motamora, Lyons, Morenci (Mich.), Fayette 
and Pioneer, a distance of 59 miles, with a branch line extending from- 
Allan Junction near Toledo northwesterly through Blissfield, Palmyra. 
Madison aud Adrian. Mich., a distance of 21 miles; also furnishes energy for  
iight and power service along right of way. Track. 86.93 miles (9.14 oper
ated under trackage rights); standard gauge; 50-70-lb. T rail; 14 m otor 
passenger cars, 5 motor baggage cars, 1 motor work car and 5 electric- 
locomotives; 120 freight cars and 5 other cars.

Trustee Appointed for Betterment Fund.—On April 10 1916 the Federal 
Court at Toledo appointed Oapt. John Oralg trustee for a better near fund 
for the property. 6% of the gross weekly Income of the street railway lines 
Is to be paid Into the fun! and used exclusively for unusual bettermeuts 
and for purchase of new equipment. V. 102. p. 1437. (Compare V. 102. 
p. 1347.)

Franchises.— At an election held Nov. 2 1915 the citizens of Toledo de
feated the proposal to grant the company a new franchise for 25 years. 
V 101. P- 1554 All the principal street railway franchises have expirect 
and cars are being operated without franchise. Electric light and power 
sod gis and heating franchises unlimited in time. Interurban r.n to
rn'-Mv on private right-of-way: elsewhere franchises are satisfactory audr 
all but three extend until at hast 1929.

Community Oionership Plan.—In Oct. 1917 the Street Railway Comm, 
and the company agreed upon a plan, which provides for the organization- 
of a new company, with a now 25-.ve.»r franchise. to be called the Community 
Traction Co., to which'the street railway property (exclusive of the power 
plant and electric distributing system) would be transferred. See V. 105. 
p. 1803: V. 108, p. 716.

Fares.—On March 30 1914 Judge Killits denied the application tc- 
enjoin the enforcement of the ordinance providing for 3-cent fares, largely 
on the ground that the matter was one for the State courts. V. 9S. p. 
1073. On Aug. 14 1914 Judge Killits, on the further hearing of the 
application of the company, ordered the city to prove that the terms of" 
the ordinance were reasonable. On Sept. 12 1914 Judge Killits held thafe. 
the ordinance was unfair andconflseatory and granted a temporary injunc.- I
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tion restraining Its enforcement. A temporary fare schedule was put Into 
operation Sept. 15 1914 providing for a 3-cent fare from 5:30 to 7:30 a. m. 
and 4:30 to 6:30 p. m ., with six tickets for a quarter other hours (V. 99. p. 
818). but the 3-oent fares were abolished In April 1916 after advance in 
-wages following the strike. Effective May 9 1918 the company instituted 
a straight 5-cent fare (children under 8. 1 cent), with a 1-cent charge for 

• transfers. V. 106. p. 2124. The increase followed an Increase of 6 cents 
per hour in carmen's wages. On Aug. 2 1918 Judge Killits in the U. S. 
Dist. Court at Toledo refused the petition of the city of Toledo for a per
manent injunction to prevent the company from increasing its rate of fare. 
V. 107, p. 803. The city appealed but on June 7 1919 tho Federal Court of 
Appeals upheld the decision of the lower court. V . 108, p. 2434. On June 
25 1919 the co. increased fares to 6 cents cash with 2 cents extra for transfers. 
The co. had recently advanced the wages of its car men 8 cents per hour. 
V. 109, p. 73. In Aug. 1918 the Toledo & Western Elec. Ry. was auth. 
by the Ohio P. U. Comm, to increase fares from 2 to 2 A  cents per mile. 
V. 107. p. 605. .

Ouster Proceedings, Ac.— On June 30 1919 the Toledo City Council ordered 
the Toledo Rys. A Lt. Co. to vacate the city streets by Aug. 1 1919. This 
action grew out of the fare controversy (see above) and was directly caused 
by the co. raising its fares on June 25 from 5 to 6 cents and increasing tho 
charge for transfers from 1 to 2 cents. V. 109, p. 73, 271. On July 30 
1919 it was stated that petitions signed by more than 12,000 voters were 
filed on that date demanding a referendum on the ouster ordinance. This 
automatically suspends the operation of the above ordinance until tho voters 
pass on same at the November election. V. 109, p. 477.

Scrcice-at-Cost Franchise.— On Nov. 4 1919 the people of Toledo wero to 
vote on a new franchise ordinance for the co., providing for operation-at- 
cost, a sliding fare scale, a fixed return (not less than 6% ), &c. For full 
details see V. 109, p. 777. See also V. 109, p. 1180.

On May 22 1913 the Ohio P. S. Comm, set aside the action of the City 
Council, which (on Jan. 29 1912) granted the company a new franchise for 
5 years, but made the Oat rate of /0c. per 1.000 cu. ft. for artificial gas for 
both Illuminating and fuel. The Commission allowed the old rate of 90c 
for gas for illuminating purposes. V. 96. p. 163.

Rates.— An increase averaging about 37 H % in heating rates, effective 
Sept. 5 1917, was approved by the Ohio P. U. Commission. In Jan. 1919 
the company applied to the Ohio P. U. Comm, for authority to put into 
effect a service charge of 50 cents a month to domestic current consumers, 
effective Feb. 1 1919. V. 108, p. 481. ,In Jan. 1918 issued $10,500,000 1st lien 7% 2-year gold bonds to retire 
maturing indebtedness, and to provide in part for additions and extensions. 
V. 106, p. 297.  ̂ J

In Jan. 1918 issued SI.200,000 second lien 7% 3-.vear conv.gold bonds 
to finance certain maturing bonds and additions. V. 106. p 60S.

In Jan. 1919 the shareholders authorized the issuance of $3,200,000 of 
bonds, the proceeds of which are to be used for additions and improvements 
to the electric light and power properties. V. 108, p. 380.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $9.200.000 ($100).......................................$7,868,998 ...............
Pref $3,000,000 ($100) 6% cum ___  See text 6,661.675
1st lien $13,000,000 ($1,000)1 1918 7 g J-J 10.o00.000 Jan. 1 1920

c*gtt' 1 Int. in N. Y. N. Y. Tr. Co.. N. 4 ., trustee. 
2d lien conv $1,200,000 ($100.1 1918 7 g J-J 1.200.000 Jan 1 1921

$500 and $1,000). _c*g-tf lint, in N. Y. Bankers Tr. Co.,N.Y.,trustee. 
Toledo Gas Elec & Beat O of 1905 5 A-O 2.013.004 Oct 1 1935

mtge $2,500,000 ($1,000.1 luterost at Ohio Savings Bank A Trust Co..
$500 and $100) not red____I Toledo. Trustee.

Toledo Gas Llgat A Coke Co 1898 5 M-N 150.000 See text
$150,000 ($1,000) guaran-llnt. at Second Nat. Bank. Tol.; O. F. Adams.
teed prin and i n t ________ i care Second Nat. Bank, Toledo Trustee.

Tol Beat A Ltg Co $600,000/ 1901 5 J-J 333.000 Jin 11921
($1,000) guar prin & int__ lint, at Secur. Sav. & Tr. Co., Tol., Trustee.

Toledo A Maumee 1st mtge/ 1895 5 g M-S 300,000 Mar 1 1920
Jnt. at Metropolitan Tr. Co., N. Y .. trustee 

1901 5 g  J-J 1,250.000 July 1 1926 
Int. at Cleveland Tr. Co.. Cleveland, Trus- 
I tee. or at Nat. Bank of Commerce. N. Y. 

_  _ f 1902 5 g J-J 250.000 July 1 1927
000 gold ($1,000)...........c*{lnt. at Cleveland Tr. Co., Cleveland, Trus-

I tee. or at Nat. Bank of Commerce. N. Y. 
Car tr. ctfs. & real est. mtge . . ------ --------------  347,500 ----------------

$300,000 
T A W  Ry 1st mtge $1,250.

000 gold ($ 1.000) no s f and
cannot be called__________

Tol Fay <& VY 1st xM $250,-

BONDS.— Remaining first lien bonds are reserve for improvements, Ac., 
at 75% of cost and under certain conditions The bonds are secured by 
deposit o f the following securities: $5,999,000 of tne $6,000,000 5% (now 
6%) consols, of the Tol. Trac. Co.: $5,997,000 of the $6,000,000 4% (now 
6% ) consol. 1st M . bonds of the Tol. Rys. A Lt.; $108,000 Toledo Gas. 
Elec. A lit :. Co. bonds; $450,000 Toledo Ottawa Beach & Nor. Ry. bonds; 
$500,000 Toledo & Western RR. bands; $500,000 Maumee Valley Rys. A 
Lt. Co. Cons. 1st Mtge. 4 A*'. 875,000 Adrian St. Ry. Co. bonds; over 92% 
of the $13,875,000 cap. stk. of tho Tol. Rys. A Lt.; all the stock and bonds 
(*3.200,000 each) of the Acme Power Co.; all the cap stock (except direc
tors’ shares) of the Toledo & Western RR.. Maumee Valley Rys. & Lt., 
Toledo Ottawa Beach & Northern Ry. and the Adrian Street Ry. Re
deemable at 100A  and interest on four weeks’ notice. The company 
assumes the normal Federal income tax up to 4% . Pennsylvania 4 mills 
tax refunded. The trust indenture provides that if the Toledo Rail
ways & Light Co., for the purpose of accepting a new street railway fran
chise from the city of Toledo, shall desire to effect the release of the 
strictly street railway property from the lien created by said indenture, such 
release may be effected upon payment to the trustee, for the redemption of 
outstanding bonds of this issue, of cash to an amount equal to 40% (but not 
less than $4,000,000) of whatever valuation is fixed upon such property 
in connection with the new franchise, see V. 106. p. 297.

The 2d lien bonds are secured (subject to the 1st lien bonds) by all the 
collateral pledged under the 1st liens bonds (see above). Bonds are con
vertible. at option of holder, into $85 par value of pref. stock and $15 par 
value of com. stock of Cities Service Co. for each $100 of bonds (with int. 
adjustment) from July 1 1920 to Dec. 1 1920. inch Red. on 4 weeks' notice 
at 100H and int. prior to Jan. 1 1920 (in the event that 1st lien 7s of tho co. 
dated Jan. 1 1918 are simultaneously called for redemption, and 100 and int. 
thereafter. If called for redemption, conversion privilege may bo exercised 
after notice by advertisement. Penn. 4 mills tax refunded. V. 106, p. 608.

The Toledo Gas, Electric A Heating Co. bonds are guaranteed by endorse
ment by the Toledo Rys. & Lt. Co. They are not subject to call, "he Tol. 
Gas Lt. A Coke Co. and Toledo Heating & Lt. Co. are guar., prin. & int., 
by the Tol. Lt. & Rys. Co. Former Issue was extended to July 1 1909, 
then to Jan. 1 1912, at which time the holders decided to allow them 
to run to no definite date at 5% . Of the Maumee Valley Ry. A Lt. 4 A*. 
$300,000 are reserved to retire the first 5s of the Toledo A Maumee Ry, No
s. f. on the 4A&, but they can be called at par on 4 weeks notice. Int. 
payable at fiscal agent’s office, N. Y. Tol. Fay. A W. bonds have no s. f., 
but are subject to call at par and accrued int. Aro guaranteed both as to 
principal and interest by the Toledo A Western RR.

EARNINGS.—Of the Toledo Rvs,
Yr.end.Jlu. 31. 

1919.
Groass earnings________ $8,559,552
Net, after taxes________  2,002,755

A Light Co. and allied roads:
----------- Years ending Dec. 31-------------

1918. 1917. 1916.
$7,551,931 $6,353,240 $5,653,013

1.952.223 1,900,175 1.844.623
ROAD, Ac.—Street railway lines in Toledo, about 117 A  miles of track; 

interurban lines owned by subsidiary companies, 125 miles of track; also 
3.89 miles ifi Adrian, Mich. A new central generating station was com
pleted in March 1918 with an initial capacity of 20,000 k.v.a. and will have 

. an ultimate capacity of 200,000 k.v.a.
OFFICERS.— Pros., H. L. Doherty; V .-P .’s, Frank W. Frueauff and 

Thos. I.Carter: Sec. EdgarE.McWhiney; Treas., Louis F. Musil.— V. 106, 
p. 191, 297, 397, 500, 608, 1345; V. 109, p. 73.

GENERAL GAS & ELECTRIC CO,— See “ Ry. A Indus.”  Section.

N E W B U R G H , N. Y.
ORANQE COUNTY TRACTION CO.
ORGANIZATION.—Organized Oct. 16 1901 and acquired the Newburgh 

Eloctric Ry. Co., sold under foreclosure. The Newburgh Electric 1st 
mortgage bondholders and the Walden A Orange Lake RR. and the New
burgh Sc. Orange Lake RR. agreed to a reduction in their Interest from 6%
to 5% . See v . 73. p 138

Fare Increase.— In Dec. 1917 the P. S. Comm. auth. the co. to increase 
■"farm in N^wb I’-rh fro n 5c. ro 6c.

STOCK AND BONDS—  Dal*. Interest. Outstanding. Maturity.
Stock $150,000 ($25).................................................  $150,000 ...................
Pf $175.000 6% n-cum ($25)  175.000 ............. - - 
First and refunding mortgage/ 1910 5 J-J.................264,000 July 1 1960

$750,000 _______________tflUnion Trust Co.. Albany, trustee.
Newb Elec 1st M ($250,000).

gold ($500) not red------- tf
Walden A Orange Lake first

mtge gold guar p & i------tf
Newb Sc Orange Lake 1st M

1894 5 g ,M-N 250.000 May 1 1944 
Int. at Columbia Tr. C o .. Trus.. N .Y. City.

1895 5 g J-D 100.000 June 1 1945
Int. at Hamilton Trust Co., Brooklyn.

___________ „ _____________  1894 5 g J-J 75.000 July 11944
g ($500) p & 1 guar._c*tf\Int. at Columbia Tr. Co.. Trus., N .Y . City. 
Bonds.— $425,000 1st A ref. bonds are reserved to retire prior liens and 

remainder for improvements, &c. V. 90, p. 1425: V. 92, p. 1566. Int. on 
all above bonds is also payable at Quassaick Nat. Bank, Newburgh, N .Y .

EARNINGS.— For year end. Dec. 31 1918, gross, $203,693; net, after 
taxes, $43,302. In 1917, gross, $194,374; net, after taxes, $51,398. 

ROAD.—Owns 20.606 miles of track; 45 passenger and 10 other cars. 
OFFICERS.— Pres., B. B. Odell: V.-P., A. L .J . Miller; Treas.. H. B. 

Odell; Sec., W. G. Taggart; Gen. Mgr.. Frederick S. Berry.— V. 83. p- 688; 
V. 90. p. 1425; V. 92. p. 1560; V. 100. p. 1511.

N E W P O R T ,  R . I.
NEWPORT & PROVIDENCE RY. CO. 
ORGANIZATION.— Incorporated in 1892 
STOCK AND BONDS— Date. Interest.

Common $300,000 ($100).........................................
Pref $150,000 ($100) non-cum ___  _________
1st mtge $300,000 ($500)____J 1912 5 g J-J

Outstanding. Maturity. 
$300.000 ...................

150.000 ...................
300.000 July 1 1932

Outstanding. Maturity.
$497,400 ...................
500.000 ...................

1.250,000 Feb 1 1942

subject to call at par.c cpt/Int. at Augusta (Me.) Trust Co., trustee. 
EARNINGS.— For years ending Dec. 31: , „  , _
Year ending— Gross. Net. Int. A Taxes. Deprecn. Bai.,Sur.

Doc. 31 1918------S196.759 $73,125 $19,488 $18,947 *34,690
Dec 31 1917____ 132.530 51.201 18.467 19.035 13.699

ROAD.—Operates about 15 A miles of track from Newport to Bristol 
Ferry, where connection is made by ferry to Providence: 70 and 90-Ib. T 
and girder rail. 17 cars.

OFFICERS.— Prt»., Edward A. Brown. Newport; Sec., Clark Burdick; 
Treas., Geo. E. Macomber, Augusta. Me. Supt. Geo M. Towle. Newport 
— V. 95. p. 1403. _

N E W T O W N ,  P A .
P E N N S Y L V A N I A - N E W  J E R S E Y  R A I L W A Y  C O .
Controlled bv the Bucks Countv Syndicate.
ORGANIZATION —This was formerly the Bucks County Interurban 

Ry., but corporate title changed under date of May 15 1917 to Pennsyl
vania-New Jersey Ry. Co. The Bucks Countv Interurban was Incorpor
ated May 13 1913 In Penna. as a consolidation of tho Bucks County Electric 
Ry., Trenton New Hope A Lambertvilie St. Ry., Yardley Morrisville A 
Trenton St. Ry. and Newtow-n A Yardley St. Ry. V. 96, p. 1555.

Acguisitions.—On May 15 1917 acquired $500,000 of the $1,000,000 
of the N. J. & Pennsylv. Trac. Co. (which see under "Trenton, N. J.” ). 
the remaining $500,000 being canceled, and tbe stock of the Trenton City 
Bridge Co., and the Pennsylvania New Jersey Pow. & Lt. Co. (now 
Bucks County Electric Co.), all controlled by the Bucks County Syndicate.

Fares.— Effective Mar. 25 1918 was auth. by the P. S. Comm, of Penn
sylvania to increase fares from 5 to 6 cents, and on Sept. 26 1918 a further 
increase to 7 cents was authorized, on account of a wage award by the 
National War Labor Board.

STOCK AND BONDS— Date. Interest.
Common $500,000 ($50)__________  _______
Pref 6 % cum $500,000 ($50). . ___  6 %
1st M .A C oll Trust g $3,000,-1 1917 5 g F-A _____________

000($500A$l,000)redl02>4 /Int. at Northern Trust Co., Phlla., fisc. agts.
EARNINGS.— For 12 mos. ending Dec. 31 1918, gross, $258,357; net 

(after taxes). $40,502. In 1917. gross, $229,820; net (after taxes). $51.279.
ROAD.— Operates 49.49 miles extending from terminal in Trenton 

through Morrisville and Yardley, Pa., to New Hope, Pa., and Lambertvilie 
N. J.. from Yardley to Newtown; also from Bristol to Doylestown via 
Newtown. Leases .2 miles In Doylestown and has trackage rights over 
Trenton City bridge arid tracks of New Jersey & Penna. Traction in Trenton 
to Terminal at Warren and Hanover. Gauge, 5 ft. 2 A  inches.

OFFICERS.— Pres., Sydney L. Wright; V.-P Sc Gen. Mgr Oavlord 
Thompson; Sec. & Treas., Walter T. Bilyeau. Phila. office, 133 S. 5th St

N I A G A R A  F A L L S ,  N .  Y .  "
N I A G A R A  G O R G E  R Y .
ORGx\NIZATION.—Incorporated In Now York June 3 1899 as successor 

to the Niagara Falls A Lewiston, sold at receiver's sale May 23 1899. Ex
tends from Onondaga St., Lewiston, along the bank of the Niagara River 
to the City of Niagara Falls. Was formally opened July 1 1899. Also con
trols the franchisee of the Buttery Whirlpool Rapids Co., the Niagara 
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. Has 
agreement with the Niagara Palls Park A River Ry. Co. allowing cars or the 
Gorge road to run over that company's lines across the arch and Suspension 
bridges to Table Rock and Dufferln's Island. Leases the Lewiston 
A Youngstown Frontier RR. and owns all of its stocks and bonds. 

STOCK A N L 'BONDS— Date. Interest. Outstanding. Maturity.
8tock, $1,000,000 ($100).......................................... $1,000,000 ........... ........
First mortgage $1,000.0001 1907 5 g J-D 949.000 June 1 1927

($1,000) gold--------------c&r/lnt. at Commonwealth Tr. Co., Buffalo, Tr.
Bonds.— $51,000 bonds are in treasury
ROAD.— Owns 15.8 miles of track from Niagara Falls to Lewiston and 

leases Lewiston A Youngstown Frontier Ry.. 8.7 miles; total operated.
24.6 miles. Also has trackage rights over 1 mile of double track of Inter
national Ry. in Niagara. 53 passenger cars. 17 service cars and 1 snow plow .

EARNINGS.— For fiscal years ending Dec. 31:
Cal. Year—  Gross. Net.aft.Taz. Oth.Inc. Int..Rent.Ac. Balance.
1917...................$141,715 $21,992 $483 $49,342 def.$26.867
19X6n.f.-TW*n-a-- 137,575 75.575 81 59.272 sur 16.384OFFICERS.— Pres., Mrs. Joseph T. Jones; V.-P. A Gen. Mgr.. Bert L. 
Jones; Sec., Grosvenor L. Corliss; Treas., Kendall B . Hassard, all of Buffalo; 
Aud., E. H. Buddenhagen, Niagara Falla. General offices, Niagara Falls 
N. I V . 84, p. 868.

iW. *  Youngstown Frontier Ry,ORGANIZATION.— Chartered Aug. 1895. Owns from Lewiston to 
Youngstown and Ft. Niagara, 7.5 in.; sidings and switches, 2 m.; total. 7.7 at 

Is leased by th Niagara Gorge R R .. which also owns all of Its stock and bonds.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity•

Stock. $150,000 ($100)....................................... ........ $134,000 ...................
First mortgage $150,000/ 1890 6 g J-D 150,000 June 1 1916

($1,000) gold...................c*\Int. at Buffalo L „  T . Sc 3. D. Co.. BufL.Tr.

N O R T H A M P T O N ,  MASS.
NORTHAMPTON STREET RAILW AY.— A trolley road 
ORGANIZATION.—Chartered Feb. 20 1873. On Jan. 7 1911 Mass. 

RR. Comm. auth. company to Lssuo $300,000 additional stock, of which 
$200,000 was used to pay off $200,000 bonds that matured June 1 1910. 
V. 92. p. 322 On June 24 1913 the Mass. RR. Comm. auth. $150,000 
additional stock. V. 96. p. 5,54. „

Fares.—In May 1910 Mass. RR. Comm., having decided In Feb 1909 
that the Increase in the unit of fare from 5 cents to 0 cents was unreasonable 
and excessive (V. 87. p. 1605; V. H8. p. 025), approved an Increase In cash 
furea between Northampton and Easthamptoo to 10 cents and the discon- 
Mnuance of vale of ticket book* between Northampton *nn Wiillftniflhiirgl 
In July 1918 was auth. by tho Mass. P. S. Comm, to establish additiona. 
zone svstoms. in lieu of the proposed increase from 5 to 6 cents in tho fare 
unit. V. 107, p. 83. Effective Jan. 30 1919, was auth. by tho Mass. P. S. 
Comm, to Increase fares from 5 to 7 cents. V. 108, p. 172.

Service at Cost.— In Aug. 1918 the co. notified tho Mass. P. S. Comm, 
that a service-at-cost system would be adopted. V. 107, p. 604. Up t» 
Sept. 1919, however, this had not been carried out.STOCK. Ac.— Interest. Outstanding. Dies., Ac.
stock *850 orvwpar «100' .  *840.000 Oct. 17.2X
Notes payable Dec. 31 1918-*-................................... 66.250
6%

Dividends.— 190). 8%. in iSOz"¥%’;'ui 1003. n%; In 1904, 6% . in 1905. 
ra, on Dec. 27 1905, 3 X % : in 1900. 3 X % ; In 1907. 7% . In 1 9 0 8 , 0%; in
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1900 Jan.. 2 4 % ; In 1910, Oor 2mr- In 1QI • and |Mf> * ; in 10|*a 
5 ,4% . In 1914 to and incl. Oct. 1917 at the rate of 5% per annum 
None since.

HOAl).—Owns 27 490 miles of track. Including extension to llolyoke 
and extension from M l Tom Junction to East hampton. Operate*. 48 
passenger cars. 3 snow plows and 94 electric motors.

EARNINGS.— For year ending Dec. 31:
Year— Gross. Net. Int..Taxes,Ac. D ir.(5%) Sur.orDef
1918...............$204,918 $22,537 $22,007 ______  sur. $530
1917............... 226,740 48.951 23.447 42.500 def. 16,996

OFFICERS.— Pres . H M. Tyler; Treat.. H. J Campbell; Gen. Mgr.
L. D. Pelllssier, all of Northampton.— V. 92. p. 322; V. 96. p. 554. 1840 
V. 99. p. 675; V. 107. p. 83, 604; V. 108, p. 172.

N O R W A L K ,  O H IO .
SANDUSKY NORWALK & MANSFIELD ELEC. RY.—A trolley road. 
Receivership.—On Nov. 15 1912 C. G. Taylor was appointed receiver tot 

the company and the controlled Plymouth & Shelby Traction Co., to suc
ceed C. B. Brooks (Treas. of the company). Geo. B. Dusinberre and Wilbur 
Hoyt, who had been appointed receivers on Jan. 4 1912. On July 1 1913 
the Plymouth & Shelby Tr. Co. was released from the receivership, but on 
Nov. 15 1917 was again placed in the hands of O. G. Taylor as receiver, 
because of question as to ownership. It has outstanding $200,000 stock 
and $200,000 bonds.

ORGANIZATION.— Private right of way except In cities, where fran
chises run 25 years from 1904.

Fare Increase.— In July 1918 was auth. to increase the mileage charge 
effective Aug. 1 1918. V. 107. p. 402.

Reorganization Plan.— In July 1919 minority bondholders of the co. were 
reported as having approved a reorganization plan submitted by the majority 
bondholders calling for (a) the retirement of the bonds in favor of a $400,000 
stock issue; and (6) an assessment of 10% of the face value of the bonds 
held, to give the co. funds to pay urgent debts and for working capital. 
V. 109, p. 371. The receiver, however, on Aug. 6 1919 wrote: "YVhile 
there is an effort being made to reorganize the property, I do not think that 
any definite plan has been made up to this writing.” V. 109, p. 578. 

8TOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common $360.000.....................................- .........  $360,000 ...................
Pref, $240,000 non-cum--------- -------- 240.000 __________
First mortgage. $600,000.1 1904 5 J-D 600.000 June 1 1924
C l . .................................... lint .atSecurltySav.Rk .ATr.Co. .Toledo .Trus

ds.— Redeemable on any lut. day on 90 days' notice at 110 and lut 
Sinking fund $5,000 per annum June 1 1909 to 1913 Inclusive: 1914 to 1918. 
Inclusive. $10,000: 1919 to 1923. Inclusive. $20,000.

EARNINGS.— For year ending Dec. 31 1918, gross, $50,888; net, $5,833 
taxes, int. on receivers' certifs., &c., $4,044; balance, $1,789. In 1917, 
gross, $54,568: net, $7,822; taxes and int. on receivers' certifs., $4,254; 
balance. $3,569.

ROAD.— Operates 30 miles of track from Norwalk through towns of 
North Fairfield, Steuben. New Haven and Plymouth, to Shelby, where 
connection Is made with the suburban lines of Mansfield; also a 24-m lle 
extension to Willard. Ohio. Standard gauge. 70-lb. T rail.

OFFICERS.— Receiver, C. G. Taylor.— V. 109, p. 174, 371, 578.

N O R W I C H ,  C O N N .
THE SHORE LINE ELECTRIC RY. CO. (C onnecticut). 
ORGANIZATION.— A merger, effective Nov. 1 1916, o f the Shote Line 

Electric Ry., Norwich & Westerly Traction Co.. Groton & Stonington 
Street Ry., Ashaway & Westerly Ry. and the New London A East Lvme 
Street Ry. (See this Section for Sept. 1916 for separate statements of those 
companies.) V. 103. p. 494. 1033. Leases for 99 years from 1913 that 
portion ofthe Connecticut Co. known as the New London Division 161 miles 

An Act of the Conn. Legislature, approved May 16 1917, authorized the 
company to increase its capital stock to not exceeding $8,000,000 and to 
exchange such stock par for par for its notes or its A and B debenture^ 
subject to the approval of the P. U. Comm. No stock shall be issued at 
less than par. The company was also authorized to generate and sell elec- 
tncity to any electric light, heat or power company except in the towns of 
Windham and Coventry, Conn., and any town where a company is already 
In operation except with the consent of that company; also to acquire stocks 
bonds, Ac., of any Connecticut electrical company. V. 104 d 2344 '

Fare Increase.— In Aug. 1918 was auth. by the 1.-8. C. Comm to in- 
VbO109°On P47n7tS7 76Connecticut and Rhode Island. V. 107, p.803. 

Appeal for State Relief.— See Connecticut Co. under New Haven. Conn * 
Dale- Interest. Outstanding. Maturity'

Preferred(text[ ($100).......................................  aon'non ............... ...
First mortgage bonds..................... 9 5 000 ----------------
Groton Sc Stonington 1st M l 1904 5 g j - j  ”  “ 4 7 5 * 0 0 0  jiiiv*Vi924
r»giSld/ assu."5®d)J * 1J'000)- - c ‘ Interest at International Tnist Co.fBoston.Debenture ' A bonds....................... . . .  _ 1 nnn nnn
Debenture "B "  bonds____________  _________  2.’500,000 I I I I I I I I I I

. ... _ „  Leased Line Securities.
ls.V ?tg0(r 1900 5 8 250.000 May 1 1920$350,000 ($1,000) gold (can] Interest at American Trust Co., Boston, not be called)_______c*.tfl

Wk^inn0n5v?r«?Ŝ t M *.,l ? } r 1?02 1.992.000 Jan 1 1943$3,100,000 ($1.000)— c*tf (Interest at N. Y. Trust Co.. Trust
mtgeA 1893 5 g A-O 350.000 Oct 2 1923$350,000 ($1,000), g -.-ntflInterest at American Trust Co.. Boston. 

Bonds.— Groton Sc Stonington bonds have no sink. fd.. but are subj. to 
call at any time at 120 and int. Trustee is Treasurer of State of Con
necticut. Of the Worcester Sc Connecticut Eastern bonds, no more will 
be issued. A sinking fund on these bonds commenced In 1908 of not to 
exceed 1% of bonds outstanding. Bonds cannot be called, but may be 
bought on a 3% basis or better, and kept alive for sink. fd. See V 75. 
p. 1204. $168,000 of amount reported outstanding held in sinking fund. 
Of the Montville Street Ry. 1st mortgage gold bonds, the balance un
issued can only be issued for 66% of actual certified cost of Impts or ad 
ditions .to property. Original mortgage of the Montville Street Ry 
provided that bonds might be called in 1905 at 105, but through a suddIo 
mental mortgage this redemption clause was eliminated, so bonds are not now suhiect, to call.

EARNINGS.— For year end. Dec. 31 1918, gross, $1,578 739- net after 
taxes, $15,944. In 1917, gross, SI,473.166; net, after taxes * 2 1 4  o i l  

ROAD.— Operates 234.58 miles of road of which 114 76 miles owned
101.67 miles leased and 18.15 miles operated under.' trackage rights Gauge 
4 ft. 84$ inches. Entrance to New Haven over tracks of Connecticut Co Private right-of-way except through towns.

OFFICERS.— Pres., R. W .Perkins; V.-P.. K doO Sullivan- Sec Sc 
Treas., A. E. Sherman; Gen. Mgr., M. G. Stratton.— V. 99 d 1750-V 10.3 
p. 146, 494, 1033, 2344; V. 107, p. 803; V. 109, p. 477, 776.

•  O A K L A N D ,  C A L .
SAN FRANCISCO-OAKLAND TERMINAL RYS.
ORGANIZATION.— incorp. in California on March 21 1912 Has 

consolidated the following (V. 94, p. 912):
Oakland Traction Co. I East Shore & Suburban Ry. Co
San Fran. Oak. & S. J. Cons. Ry. | California Railway.

The San Fran.-Oak. Term. Itys. assumed the total bonded debt of the 
merged companies.

The Sacramento Short Line and San Jose Short Line, incorp. Jan. 21 1911 
in California In the Interest of the San Fran.-Oakland Term. Rys. System 
the former with .$10,000,000 stock and the latter with $8,000,000 stock, 
have been merged In the San Fran.-Oak. Term. Rys.

Operates the street railway lines of and connects Oakland, Berkley, 
Alameda, Richmond, Emeryville, Piedmont, Albany, San Lorenzo, San 
Leandro and Hayward. Also connects Oakland, Berkley, Emeryville. 
Piedmont and Albany with San Fran, by electric train and ferry gervice.

Interest Payments.—All July 1915 interest was defaulted, but within six 
months' grace allowed, the company completed the payment in full of all 
the July 1915 coupons (V. 102, p. 251). The company has been paving 
subsequent coupons as funds become available. V. 104. p . joe. 397. 1462, 
1689. 2230; V. 107, p. 1288. 1743: V. 108, p. 172. 581. 880.

Default.— In July 1918 the co. announced its inability to pay off the 
$1,121,000 Oakland Transit Co. 1st M . 6s due July 7 1918. Interest pay
ments on this issue are being continued pending reorganization. V .107,p.292; 
V. 108 270

Financial Readiusttnent.—The committee appointed to consider plans for- 
financial reaajustment iti Its report dated May 16 1916 recommended post
poning reorganization until fundamental changes have been made in the- 
nature and terms 01 tbe co. s franchises as a guaranty of protection to new- 
capital iSee city's partnership plan below.. For report In detail, see V. 
102, p. 2343. Committee: K. B. Anderson, George A. Batcbelder, J. F. 
Carlstou, B. H. Dlbblee, John S. Drum, M. FleLshhacker, W. W. Garth- 
walte, Edward J. McOutchen, John D. McKee, Percy T. Morgan, A. F. 
Morrison, G. K. Weeks.

City Partnership Plan.—The electors of Oakland on Nov. 7 1916 voted in 
favor of the charter amendment authorizing the city to go Into partnership- 
with the co., in accordance with the plan o f  the Oakland Chamber of Com. 
merce drawn up with a view to settling the co.'s financial and operating diffi
culties. The plan provides: (a) The co. to be granted a resettlement fran
chise of an indeterminate period on condition that the city may buy out 
the system on 6 mos.’ notice and may transfer such purchase right to a third 
party; (5) net profits to be divided between the city and the co., the city 
to get not less than 55%. the company to be allowed 6% on its valuation 
and a proper amount for maintenance, operation, taxes. Insurance and 
depreciation; (c) operations to be conducted by a joint board consisting o f  
two, one for the city and one for the company, an arbiter to be called in In 
case of disagreement. The plan also provides that the Mayor appoint 
an advisory board of seven to co-operate with tbe City Council In drafting 
the franchise ordinance. See V. 103, p. 759. The co. has applied to the 
City Councils of Oakland. Berkeley and Alameda for a resettlement of the 
various street railway franchises owned in these cities under the terms of the 
above plan. V. 104. p. 1389. Committees have been appointed by the 
Mayors of Alameda, Berkeley and Oakland to negotiate with the company. 
See also V. 107, p. 2009, 2098.

Valuation.— After a most exhaustive Investigation, the Cal. RR. Comm 
on May 24 1915 handed down its decision holding the reproduction cost of 
the company's physical property as of June 30 1914 to be as follows: Op
erative property, $20,354,747; non-operative. $6,558,118; total. $26,912,
865: adding cash expenditures for capital purposes from June 30 1914 to 
Dec. 31 1918, $1,938,285, making the reproduction cost as of Dec. 31 1918- 
$28,851,150; 1917, $28,374,740. Compare V. 109, p. 982.

boreclosureSuits.—Ttto Angio-t.allforaiaTrustcu. of Sau Fran., as mort
gage trustee, has brought suit against the United Properties Co.. Dennis 
Searles and stockholders of the Oakland Rys. for recovery on the $2,500,000 
note issue of the, Oakland Rys. (see table below) In order to protect tbe 
noteholders in the event that the proposed reorganization of the San Fran- 
cisco-Oakland Terminal Rys. is not carried through. V. 101, p. 615. The 
Trust Co. has also begun legal proceedings to preserve or enforce tbe rights 
of the holders of the $1,100,000 6% Oakland Terminal Co. notes. V. 105. 
p. 820.

Fare Increase.— In June 1918 was auth. by the Cal. RR. Comm, to in- 
create ferry and electric fares by 10%. V. 106, p. 2758: compare V. 105,.. 
p , l 1”  3. On Aug. 14 1918 was auth. by the Cal. RR. Comm, to Increase- 
local street railway fares from 5 to 6 cents. In connection with this decision 
the Commission granted the co. auth. to spend $1,181,979 for Impts. 
V. 107, p. 907. Effective Sept. 12 1919 the co. was auth. to raise fares on 
the Key Route from 11 to 15 cents for one way fares and the commutation 
rate from $3 30 to $4. V. 109, p. 982.

Reorganization, Ac., Committee.— This committee represents the in
terest of bondholders on both sides: J. F. Carlson, W. W. Garth-
waite, P. E. Bowles, John S. Drum, George Tourney, Gavin McNab, 
George K. Weeks, George A. Batchelder, Herbert Fleischhackor and Paul 
Sinsheimer, Secy. V. 109, p. 1180. See also “ Chronicle”  of Sept. 27 1919.

STOCK— Die. Period. Outstanding.
Common ($100)--...............- ....................................... - .............. $15,125,000
Class A pref. ($100) 6% c u m ............................. Q.-M. 21 12.050.000
Class B pref. ($100).....................................................................  1.000.000

BONDS— Date. Interest. Outstanding. Maturity.
San Fran.-Oak. Term. Rys.—

Equip notes ($1.000)............... 1916 6 M-N $140,000 See text
Oakland Traction Co.—

1907 5 g J-J 18 3.177.000 Jan 18 1935
Union Tr. Co.. San Fran.. Trustee.

Oakland Trac Co gen coni 
mtge. g. $1 2 ,0 0 0 ,0 0 0 , sink-)
Ingfund ($1 .0 0 0 ) ......... . .c *

General consolidated mtge. 
Oakland Trac Consol, $7.
0 0 0 .0 0 0 . gold ($1 ,0 0 0 ) . - - c

Oakland Trac equip $250,000 
by 60 P-A-Y-E cars)..(sec I

1905 5 g J-J 2.134,000 Jan 2 1933
Union Tr. Co.. San Fr.. Trustee.

1911 6 J-J 62,000 See text
____  _ Int. at 1st Fed.Tr.Co.,SanFr.,trus., or N.Y.

1st mtge (see text) Oakland/ 1902 5 g J-J 1.202.000 July 1 1932
Transit consg.s f($l,000)c* 1 Union Trust C o., San Francisco, Trustee. 

1st con s f M Oak Tran, $3 ,-/ 1901 5 g J-J 1.595,000 July 1 1931
000,000 ($1,000). g____ c* (Mercantile Trust Co.. San Fran.. Trustee.

1st mtge Oakland Transit Co, 
$1,400,000, gold, s. f.. not
subject to call-------------- c*

Oak San Lean Sc H 1st M
g, $250,000 ($1,000)...........

23d Ave El Ry 1st mortgage.
gold ($1,000). $250.000— , 

Alameda Oak Sc Pled El Ry 
first mtge. gold, $350,000-.
San Fran Oak A San Jose Cons Ry—

1898 6 g J-J 1,121.000 July 7 1918
Union Trust Co., San Francisco, Trustee.
1892 6  g M-S 250.000 Mar. 1 1922
1893 6  g M-S15 250,000 Mar. 15 '23
1893 6  g J-J

Int. at Wells-Fargo Nev. N. B.. San Fran.
18,000 Jan. 1 1923

General consolidated mort
gage. $7,500,000 ($1,000). 
gold___________________ c*

San Fran O A S J Ry 1st
mortgage, $3,000,000 ($1,
0 0 0 ), 8 f. gold...................c*

San Fran O Sc S J Ry 2d mtge 
$1,500,000 g ($1,000) s f.c*

1908 5 g M-N19 1.587,000 May 19 1938
Union Trust Co,, San Francisco, Trustee. 

Interest at office of co., Oakland, or Wells 
Fargo-Nevada Nat. Bank. San Fran. 

1903 5 g J-J 3.000.000 Jan 2 1933
Int. at Wells-Fargo-Nevada Nat. Bank In 

San Francisco and Nat l Pk. Bank In 
N. Y. Union Trust Co.. 8 an Francisco. 
Trustee.

1906 5 g J-J 1.500,000 Jan 2 1933
Int. at Wells-Fargo-Nevada Nat. Bank.

San Francisco, or at company's office.
. Union Trust Co., San Francisco, Trustee. 

East Shore & Suburban Ry.Co.—
1st mtge $750,000 gold s ft 1905 5 g J-J 653.000 July 1 1940

($1 ,0 0 0 ) sub to call llO&lnt/Int. at Merc. Tr. Co.. San Fran.. Trustee. 
Notes of Subsidiary Cos.—

Oak! Rys coll tr notes $2.500.-[ 1912 6 % 2.500.000 See text
000 ($25,000) red at 100]Int. at Anglo-Californla Tr. Co.. San Fran..
and Int__________________l Trustee, or National City Bank. N. Y.

Oakland Term coll notes $1,- 1912 6 F-A 1,100.000 See text
100.000 K (SI.000. $2,000. Int. at Anglo-Calirornia Tr. Co.. SaD Frau. 
$5 ,0 0 0  A $10,000) gu d A I. t Callable at 101 and interest.
San Franclsco-Oakland Terminal Rys.—The equip, notes of 1916 are se

cured by 32 steel cars costing $234,000. They mature $10,000 s.-a. from 
May 1 1917 to Nov. 1 1925. Incl. Callable at 100,4 and Int. on 60 days’ 
notice

Oakland Trac. Co.—Of the $12,000,000 bonds of 1907. $6,980,000 ar<- re
served for prior liens and $1,843.00 are deposited under the Oakland 
Ry. coll, notes. A sinking fund began In 1907 which provides for the re
tirement of about $7,000,000 bonds by 1932. Of the $7,000,000 Oakland 
Trac. consolidated mortgage, $4,826,000 are reserved to retire prior liens, 
$20,000 have been canceled and $20,000 exchanged Tor Oak Trac. Co issue. 
A sinking fund began In 1906 which provides for the retirement of $8,000 000 
bonds by July 1 1928. See V. 81. p. 6 6 8 . The auth. amount of 1st consol, 
mtge. or 1902 of Oakland Transit Consol, was originally $6,500,000. but 
diarebolders voted on June 17 1904 to cancel $1,654,000 previously re
served for extensions and improvements. V. 78. p. 2385. Of the remain
ing bonds auth. $3,495,000 are reserved for prior liens and $149,000 have 
been canceled by wink. fd. A sinking fund for these bonds commenced Id 
1903 and ranges from $10,000 to $250,000 per year, which provides for the 
retirement at maturity of $4,000,000 bonds. Bonds notsubject to call, but 
may be purchased for sinking Tund In open market. See V. 75, p. 135. Of 
the $3,000,000 first consols. Oakland Transit, $1,400,000 are reserved to 
retire underlying liens. $5,000 have been exchanged for Oak. Transit Cons. 
A sinking fund commenced on these bonds in 1912. which provides Tor the 
retirement of $2 ,0 0 0 ,0 0 0  of the bonds on or before maturity.

Both the Oakland Sau Leandro A Hay. Elec. K.v. and the 23d Ave Elec. 
Ry. mortgages have sinking fund commencing ten years after di t j ind 
Inr'i-Kif.lng f-om 2 % veari> (of total bonds outstaud.ugi for tbe fir 1 '>*,■ 
vearw to for last 5 yea-s The bonds are not sub). U> call before ma 

Equipment bonds mature $31,000 annually on Jan. 2 from 1912 to 1918.- 
inclusive; $33,000 1919. $188,000 have been retired.

Interest on Oakland Traction Co. and underlying bonds, except where 
otherwise indicated, is payable at Wells Fargo Nev. National Bank. San> 
Francisco, or National Park Bank
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Y e a r
1918.................. $5,100,030
1917................... 4,578,620
1916-17............a4.472.176
1915-16............*4,417.848
1914-15 ............  4.353,891

1,107,631 def.61,896
1,091,125 55.319
1,019.461 130,723
1.025.583 206,439

S a n  F r a n c i s c o  O a k la n d  A  S a n  J o s e  C o n s o l id a te d  R y  — * 4 , 5 0 0 , 0 0 0  c o n s o l  
m o r t g a g e . b o n d s  a r e  r e s e r v e d  t o  r e t i r e  p r i o r  H en s  a n d  * 1 .4 1 3 , 0 0 0  a r e  d e 
p o s i t e d  u n d e r  t h e  O a k l a n d  R y .  c o l l ,  n o t e s .  A  s i n k i n g  f u n d  o n  t h e s e  
'b o n d s  b e g a n  1 9 1 5 , I n s t a l lm e n t s  t o t a l i n g  * 4 . 3 4 5 . 0 0 0 .  A  s i n k i n g  f u n d  o n  t h e  
S a n  F r a n .  O a k l a n d  &  S a n  J o s e  R a ilw a y  1 s t  5 s  Is p r o v i d e d  a s  f o l l o w s :  I n  1 9 1 5  
a n d  1 9 1 6 . $ 2 5 ,0 0 0  e a c h  y e a r ;  in  1 9 1 7  a n d  1 9 1 8 . * 3 5 . 0 0 0 ;  In 1 9 1 9  a n d  1 9 2 0  
* 5 0 .0 0 0 ;  In  1 9 2 1  a n d  1 9 2 2 .  * 7 5 . 0 0 0 ;  In  1 9 2 3 .  * 9 0 .0 0 0 ;  In 1 9 2 4  a n d  1 9 2 5 , 
* 1 0 0 .0 0 0 ;  In  1 9 2 6 . * 1 1 5 .0 0 0 ;  In t 9 2 7  a n d  1 9 2 8 .  * 1 2 5 .0 0 0 ;  In  1 9 2 9 .  1 9 3 0 .  1931 
a n d  1 9 3 2 ,  * 1 5 0 ,0 0 0 .  T h e s e  b o n d s  c a n n o t  b e  c a l l e d .  S e e  V . 7 6 . p .  6 5 5 .  
T h e  f a l l o w i n g  a m o u n t s  a r e  p a y a b l e  a n n u a l l y  t o  a  s i n k i n g  f u n d  o n  t n t f  S a n  
F r a n c i s c o  O a k l a n d  A  S a n  J o v e  R a ilw a y  2 d  m t g e .  b o n d s :  1 9 1 5 . * 1 0  0 0 0
1 9 1 6 .  * 1 5 .0 0 0 ;  1 9 1 7 .  * 2 0 .0 0 0 ;  1 9 1 8 .  * 2 5 .0 0 0 ;  1 9 1 9 . * 3 0 .0 0 0 ;  1 9 2 0 . * 3 5 .0 0 0 ;  
1 9 2 1 ,  * 4 0 . 0 0 0 ;  1 9 2 2 ,  * 4 5 ,0 0 0 ;  1 9 2 3  t o  1 9 2 5 .  I n c lu s iv e  * 5 0 .0 0 0 :  1 9 2 6  a n d  
1 9 2 7 ,  * 6 0 . 0 0 0 :  1 9 2 8  t o  1 9 3 2 .  I n c l u s i v e ,  * 7 5 . 0 0 0 .  T h e s e  b o n d s  a r e  n o t  
s u b j e c t  t o  c a l l .  ,  „ .

E a s t  S h o r e  &  S u b .  m t g e .  is  a  c l o s e d  m t g e .  S i n k i n g  f u n d .  I X  %  y e a r l y  o n  
a l l  b o n d s  o u t s t a n d i n g ,  e x p e c t e d  t o  r e t i r e  e n t i r e  I s s u e . V .  9 4 .  p  1 2 3 . 
* 9 7 , 0 0 0  In  s in k i n g  f u n d  M a r .  3 1  1 9 1 9  „  _ , .  .

N o t e s . — T h e  O a k l a n d  K y s .  a n d  O a k l a n d  T e r m i n a l  c o l l ,  n o t e s  f e l l  d u e  
J u n e  1 2  1 9 1 3  a n d  A u g .  2 0  1 9 1 3 .  r e s p e c t i v e l y .  I n t e r e s t  a t  r a t e  o f  6 %  p e r  
a n n u m  is  b e i n g  p a id  o n  t h e  n o t e s .

E A R N I N G S . — F o r  c a l .  y e a r s  1 9 1 8  a n d  1 9 1 7  a n d  y e a r s  e n d i n g  J u n e  3 0 :
G r o s s  N e t  (a f t e r  O th er  I n t e r e s t ,  b a l a n c e .

E a r n i n g s .  T a x e s ) . I n c o m e .  A c .  (n e t  ) S u r n lu s .
---------------  $ 8 0 4 ,3 8 6  $ 7 8 ,5 3 9  $ 1 ,1 0 2 ,6 2 6  d e f .$ 2 1  9 ,7 0 1

1 ,0 0 1 ,3 8 0  4 4 ,3 5 5  '
---------- 1 ,1 4 6 .4 4 5 -----------
1 ,0 8 9 .7 7 1  6 0 .4 1 3

. .  .... .......................... .. ................ 1 .1 6 9 .3 5 7  6 2 ,6 6 5  _  . „
* I n c l u d i n g  in  1 9 1 5 -1 6  d i r e c t  e x p o s i t i o n  f e r r y  e a r n in g s ,  g r o s s ,  * 1 1 4 ,5 5 3  

n e t ,  * 4 9 , 1 6 1 .  L o s s  d u e  t o  J i t n e y  c o m p e t i t i o n  In  1 9 1 5 -1 6  e s t i m a t e d  a t  
* 3 2 0 . 0 0 0 .  w i t h  n o  c o r r e s p o n d i n g  d e c r e a s e  in  o p e r a t i n g  e x p e n s e s ,  

a  I n c l u d i n g  " o t h e r  i n c o m e "  In  1 9 1 6 - 1 7 .
R O A D . — O p e r a t e s  2 6 2 .8 7 m U e s  ( a l l  t r a c k s )  o f  e l e c t r i c  r a i l w a y s .  H a s  4 2 9  

p a s s ,  c a r s ,  1 c o m b i n a t i o n  c a r ,  3  e l e c t r i c  l o c o m o t i v e s .  1 4  f r e i g h t  c a r s .  7 0  
s e r v i c e  c a r s ,  5  w r e c k i n g  c a r s ,  1 p i l e  d r i v e r  a n d  5  f e r r y b o a t s .  I n  1 9 1 5  m a d e  
a  n e w  c o n t r a c t  f o r  p o w e r  w i t h  C o n s o l i d a t e d  E l e c t r i c  C o .  ( s u c c e s s o r  t o  t h e  
U n i t e d  L t .  A  P o w .  C o . )  u n d e r  m o r e  f a v o r a b l e  t e r m s .

O F F I C E R S . — P r e s . ,  C .  O .  G .  M i l l e r :  V . - P . .  W .  R .  A lb e r g e r :  S e c .  &  
T r e a s . ,  F .  W .  F r o s t ;  A u d . ,  B .  W .  F e m a l d . — V .  1 0 7 . p .  1 7 4 8  , 2 0 0 9 ,  2 0 9 8 ;  

V .  1 0 8 ,  p .  8 0 ,  1 7 2 ,  2 7 0 ,  5 8 1 ,  8 8 0 ,  1 0 6 1 ,  1 2 7 6 .  2 2 4 2 ;  V .  1 0 9 ,  p .  9 8 2 ,  1 1 8 0 .

O A K L A N D  A N T I O C H  i t  E A S T E R N  R Y .  „
F i n a n c i n g . — J a n .  1 1 9 1 5  i n t e r e s t  w a s  d e f a u l t e d .  I n  o r d e r  t o  m e e t  o u t 

s t a n d i n g  o b l i g a t i o n s  a n d  a v o i d  f u r t h e r  a s s e s s m e n t s  o n  t h e  s t o c k  a n d  p o s s i b l e  
f o r e c l o s u r e ,  a  p la n  f o r  f u n d i n g  c o u p o n s  m a t u r i n g  In  1 9 1 5 .  1 9 1 6  a n d  1 9 1 7  
w a s  a g r e e d  u p o n  s u b s t a n t i a l l y  a s  o u t l i n e d  in  V .  1 0 1 .  p .  2 8 8 .  T h e  s t o c k 
h o l d e r s  w e r e  c a l l e d  u p o n  f o r  a  l o a n  o f  * 3  p e r  s h a r e ,  t h e  l o a n s  b e i n g  . e v i 
d e n c e d  b y  t h e  c o m p a n y 's  6 %  p r o m i s s o r y  n o t e s  s e c u r e d  b y  1 s t  M .  b o n d s  
o n  t h e  b a s is  o f  t h e  b o n d s  b e i n g  w o r t h  8 0 .

D e f a u l t — S a le  o f  C o l la te r a l .— B e c a u s e  o f  t h e  d e f a u l t  in  t h e  p a y m e n t  o f  
p r i n .  a n d  i n t .  d u e  o n  t h e  c o m p a n y ’s  $ 2 9 4 ,0 0 0  6 %  c o n v .  n o t e s ,  t h e  U n i o n  
T r u s t  C o .  o f  S a n  F r a n c i s c o  o r d e r e d  t h e  s a le  o f  t h e  $ 4 9 0 ,0 0 0  1 s t  M .  5 s  
p l e d g e d  t h e r e u n d e r .  O n  A u g .  2 2  1 9 1 9  t h e s e  1 s t  M .  5 s  w e r e  s o l d  t o  t h e  n o t e 
h o l d e r s  f o r  $ 9 8 ,0 0 0 .  C o m p a r e  V .  1 0 9 ,  p .  2 7 0 .

F o r e c lo s u r e  S u i t .— O n  N o v .  2 8  1 9 1 7  f o r e c l o s u r e  s u i t  w a s  b r o u g h t  a g a i n s t  
t h e  c o .  b v  I I  D  S m it h  a n d  a s s o c i a t e s ,  o w n e r s  o f  O a k l a n d  &  A n t i o c h  
b o n d s .  T h i s  s u i t  h a s  b e e n  d is m is s e d  in  c o u r t .  S e e  a l s o  V .  1 0 9 ,  p .  1 0 8 0 .

R e f i n a n c i n g  P l a n .— A  p la n  d a t e d  N o v .  1 1 9 1 7  h a s  b e e n  p r e s e n t e d  
t o  t h e  s e c u r i t y  h o ld e r s  in  a c c o r d a n c e  w i t h  t h e  o r d e r  o f  t h e  K B .  C o m m ,  
m a d e  In  N o v .  1 9 1 5  t h a t  s u c h  a  p la n  b e  s u b m i t t e d  t o  t h e  C o m m ,  o n  o r  
b e f o r e  J a n .  1 1 9 1 8 .  T h e  p la n  l o o k s  t o  t h e  o r g a n i z a t i o n  o f  a  n e w  c o . ,  t o  u e  
k n o w n  a s  t h e  S a n  F r a n c i s c o  O a k l a n d  &  S a c r a m e n t o  R y . .  t o  t a k e  o v e r  a n d  
o p e r a t e  t h e  p r o p e r t i e s  o f  t h e  O a k l a n d  A  A n t i o c h  I i y . .  t h e  O a k l a n d  A n t i o c h  
&  E a s t e r n  R y .  a n d  t h e  S a n  R a m o n  V a l l e y  R R .  O v e r  9 3 %  o f  t h e  h o l d e r s  
o f  t h e  v a r i o u s  c la s s e s  o f  s e c u r i t i e s  h a v i n g  g i v e n  t h e i r  a s s e n t  t o  t h e  p l a n ,  t h e  
C a l i f o r n i a  R R .  C o m m ,  in  J u l y  1 9 1 9  g a v o  i t s  a p p r o v a l  o f  t h e  t e r m s  t h e r e o f .  
V .  1 0 9 ,  p .  2 7 0 .  C o m p a r e  V .  1 0 8 ,  p .  2 0 2 3 .  T h e  p r o p o s e d  c a p i t a l i z a t i o n  
o f  t h e  n e w  c o m p a n y  is  a s  f o l l o w s :
1 .  C o m .  s t o c k  ( 3 1 0 0 )  n o n - a s s e s s a b l e ,  a l l  t o  b e  i s s u e d  u n d e r  p l a n . $ 4 ,0 0 0 ,0 0 ( 1
2 .  P r o f ,  s t o c k  $ 1 ,5 0 0 ,0 0 0  6 %  c u m . , ( $ 1 0 0 )  n o n - a s s e s s a b le ;  c a l l a b l e

a t  a n y  t i m e  a t  1 1 0 . T o  b e  i s s u e d  f o r  r e o r g .  p u r p o s e s ,  n o t  o v e r .  1 ,3 3 0 ,0 0 0
3 .  2 0 - y e a r  1 s t  M .  5 X %  g o l d  b o n d s .  $ 3 , 0 0 0 ,0 0 0  ( $ 1 0 0  t o  $ 1 , 0 0 0 ) .

T r u s t e e ,  U n i o n  T r u s t  C o .  o f  S a n  F r a n c i s c o .  T o  b e  I s s u e d  o r
s e t  a s i d e  f o r  r e o r g .  p u r p o s e s ,  n o t  o v e r ---------------------------------------------------  1 ,9 5 0 ,0 0 0
R e m a i n i n g  b o n d s  w il l  b e  h e ld  in  t r e a s u r y  a n d  m a y  b e  i s s u e d  o n l y  u n d e r  

c o n s e r v a t i v e  r e s t r i c t i o n s .  T h e  a b o v e  s e c u r i t i e s  a r e  t o  b e  d i s t r i b u t e d  a m o n g  
t h e  b o n d h o l d e r s  o f  t h e  c o m p a n i e s  a n d  a m o n g  p e r s o n s  h o l d i n g  b o n d s  in  
p l e d g e  s o  t h a t  t h e y  w il l  r e c e i v e  s e c u r i t i e s  o f  a  p a r  v a l u e  e q u a l  t o  t h e  p a r  
v a l u e  o f  t h e  s e c u r i t i e s  n o w  h e ld  b y  t h e m  u p o n  t h e  f o l l o w i n g  b a s is :  2 0 %  
b o n d s  2 0 %  p r e f e r r e d  s t o c k  a n d  6 0 %  c o m m o n  s t o c k .  C o m m o n  s t o c k  r e 
m a i n i n g  in  t h e  t r e a s u r y  a f t e r  d i s t r i b u t i o n  t o  b o n d h o l d e r s  a n d  h o ld e r s  o f  
b o n d s  in  p l e d g e  is  t o  b e  d i v i d e d  a m o n g  u n s e c u r e d  c r e d i t o r s .  T h e  $ 1 7 0 ,0 0 0  
p r e f .  s t o c k  u n is s u e d  is  t o  b e  h e ld  in  t r e a s u r y  f o r  a d d i t i o n s  a n d  b e t t e r m e n t s  

C r e d i t o r s  h a v i n g  f i r s t  a n d  d i r e c t  e n f o r c e a b l e  l ie n s  o n  t h e  m o r t g a g e d  
p r o p e r t y  w h ic h  a r e  a p p r o v e d  b y  t h e  b o n d h o l d e r s  a r e  t o  b e  p a id  in  c a s h .

R e o r g a n i z a t i o n  c o m m i t t e e :  S .  B a c h m a n .  I* re d . H . B e a v e r .  A ,  C h r i s t e -  
s o n ,  C .  O s g o o d  H o o k e r .  J o h n  L a w s o n ,  J e s s e  W .  I . i l i o n t h a l .  P a u l  A .  S in -  
s h e i m e r  a n d  S y d n e y  M .  V a n  W y c k  J r .  D e p o s i t a r y ,  U n i o n  T r u s t  C o . ,  
S a n  F r a n c i s c o .  V .  1 0 6 ,  p .  1 9 0 .  8 2 2 .

O R G A N IZ A T IO N . — Incorporated In California In  A p r i l  1 9 1 1 . Controls 
through stock ownership Oakland A  Antioch R y .  ( 3 4 .1 2  miles hetweeu the 
points named) and San Ramon Valley R R .  ( 1 1 • / miles between Saranap
a n d  D i a b l o .  C o n t r a  C o s t a  C o u n t y .  . . .  ... ,  , . . . __

A s s e s s m e n t s .— T h e  f o l l o w i n g  a s s e s s m e n t s  w e r e  l e v i e d  o n  t h e  s t o c k s  o f  t h e  
O a k l a n d  A u t i o c h  &  E a s t e r n  Ry. a n d  t h e  O a k l a n d  &  A n t i o c h  R y .  ( o f  w h o s e
3 5 .0 0 0  s h a r e s  o u t s t a n d i n g  3 4 . 7 1 3  s h a r e e  a r e  o w n e d  b y  t h e  O A. A h .  Ry.) 
A u g .  6  1 9 1 3 .  * 5  a n d  * 1 0  p e r  s h a r e ,  r e s p e c t i v e l y :  J a n .  1 6  1 9 1 4 .  * 4  a n d  * 8  
p e r  s h a r e ;  J u n e  1 9 1 4 .  * 2  a n d  * 4  p e r  s h a r e ,  a a d  In  D e c  1 9 1 4 .  *1  5 0  a n d  * 3  
p e r  s h a r e .  12 .6 0 0  s h a r e s  h a v e  b e e n  f o r f e i t e d  f o r  n o n - p a y m e n t  o f  a s s e s s m  ts  

T h e  c o m p a n y  h a s  m a d e  a  t r a f f i c  a g r e e m e n t  w it h  t h e  A t c h i s o n  T o p e k a  A  
S a n t a  F e  R y .  u n d e r  w h i c h  t h e  l a t t e r  c o m p a n y  r e a c h e s  S a c r a m e n t o  a n d  
p o i n t s  b e y o n d  V  Q8 p  1 0 7 0  a n d  1 0 7 2  . ,

F a r e s .— I n  J u n e  1 9 1 9  a p p l i e d  t o  t h e  C a l i f .  R R -  C o m m .  ,‘ o r .a u “ i - A °  n "  
c r e a s e  p a s s e n g e r  f a r e s  o n  t h e  c o m m e r c i a l  l i n e  b e t w e e n  O a k l a n d  a n a  S a c r a 
m e n t o .  V .  1 0 8 ,  p .  2 4 3 4 .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
S t o c k  * 1 0 .0 0 0 .0 0 0  ( * 1 0 0 ) ...........................  ...................  * 8 .7 4 0 . 0 0 0
First mtge *5.000,000 gold

(J1.000) sinking fund___ c
•Oak A Ant 1st M *2.000.000 

gold (*1.000) sinking fund.
•San Ramon Val 30-yr *250.-

000 gold (*1,000)............... .
-Oonv gold notes_____________ 1913
Stockholders' loan ____. . . __I 1916

1911 5 g A-O 2 .5 i5 000 Oct 1 1941
Int. at Union Trust Co .San Fran.. trustee

1910 5 g J J  2.000.000 July 1 1940
Int. at Anglo-Callf. Tr. Co. .San f r  tnistee

1912 6 g M-S 100.000 Mch 1 1942 
Int. at Union Trust Co.. San Fran. •16% 294,000 Fob 1 1918

6% 158.429 Jan 1 1918
llnterest at Union Trust Co.. San Francisco 

B o n d s .—Oak. Ant A  East. 1st M bonds sre subj. to call at 110 and Int. 
o n  any Int. day. Of the remaining bonds S I .827.000 are pledged as collateral 
■to notes and *558,000 are In the company’s treasury. Sinking fund 
'began Feb. 1 1918. as follows: 1918-27, inclusive. *35.000 yearly 1928
37. *75.000 yearly; 1938-41, *160,000 yearly. Oakland A Antioch 
bonds are callable at 110 aud Interest Sinking fund beginning May l
1916. as follows; 1916-25, *15.000 yearly; 1926-35. *35,000 yearly 
1936-40. *75,000 yearly. San Ramon Valiev dnklng fund 1918-27 i t . 875 
yearly: 1928-37, *4.375, 1938-42. *9.375 yearly. The conrertlble .lotes 

•are redeemable at par. They are secured by bonds as collateral, and are 
convertible into such bonds on the basis of the bonds being worth 85 and 
the note* 96 X ■

EARNINGS.—For years ending Dec. 31:•Calendar Gross Net (after Other LeaseYear—  Earnings. Taxes). Income. Rentals.
$251,618 $2,030
206,757 .........
152.655 822

ROAD.— Total, 105.55 miles In operation. The Sacramento Valley 
Elect. Ry. (11.8 miles, operated as a branch lin from Jan. 1 1915) was 
abandoned Aug. 1 1917.
I O F F I C E R S .— Pres.. Walter Arnstein: V.-Ps., S. L. Naphtaly, H. C .  
Breeden and H. A. Mitchell; Sec. A Treas., H. J. Sutherland; Gen. Mgr., 
H . A. Mitchell.— V. 105, p. 716, 1105: V. 106, p. 822, 1127; V. 107, p. 1385; 
V. 108, p. 785. 2023, 2434; V. 109, p. 270, 1080.

1918 ............. $879,766
1917 ..............  745,835
1916 ..............  620,274

$106,323
Interest A

M i s c e l .
$181,486

Balance.Deficit
$34,161

106.621 257.087 210.231

O I L  C I T Y ,  P A .
C I T I Z E N S ’  T R A C T I O N  C O . - A  t r o l l e y  r o a d
I n  M a r .  1 9 1 7  c o n t r o l  w a s  p u r c h a s e d  b y  t h e  M u n i c i p a l  S e r v i c e  C o . ,  

a  M a i n e  n o l d t n g  c o r p o r a t i o n ,  w h ic h  s e e  u n d e r  P h i l a d e l p h i a ,  P a .
O R G A N I Z A T I O N . — I n c o r p o r a t e * !  In P e n n s y l v a n i a  M a y  2 3  1 9 ')2 .  O w n s  

a n d  o p e r a t e s  t h e  C i t i z e n s 'L i g h t  A  P o w e r  C o  . t h e  M o n a r c h  P a r k  H o t e l  < o .  
( a n  a m u s e m e n t  p a r k  w i t h  6 0  a c r e s  o f  g r o u n d ) ,  t h e  B ig  R o c k  B r id g e  C o .  
a n d  t h e  R e n o  B r id g e  C o .  . , , , , .

I n  N o v .  1 9 1 8  a n  in c r e a s e  in  f a r o  f r o m  6  t o  7  c e n t s  w i t h  s p e c i a l  w o r k i n g 
m e n ’s  t i c k e t s  i n  b o o k s  o f  1 5  f o r  $ 1  b e c a m e  e f f e c t i v e .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
C o m m o n  $ 1 ,0 0 0 ,0 0 0  < * 5 0 i ..................................................  S I . 0 0 0 .0 0 0  S e e  te x t
P r e fe r r e d  $ 1 ,0 0 0 ,0 0 0  1 * 5 0 ) ........................  Q -J  *1  .OQO.OOO A p r  1 9  3 %
F ir s t  m t g e  * 2 . 5 0 0 ,0 0 0  g o l d l  1 9 1 2  5  A - O  1 . 3 7 7 .0 0 0  A p r  1 1 9 1 2

( * 1 ,0 0 0 )  s in k i n g  f u n d  c * t f ( P a  C o .  f o r  I n s .  o n  L. A  G  A  . 1 h i l a . .  T r u s .  
R e f u n d i n g  m o r t g a g e  * 2 .5 0 0 . - 1  1 9 1 7  6  M - N  2 9 6 .0 0 0  M a y  1 1 9 4 2

0 0 0  .  .............................. r . t f f P a .  C o  f o r  I n s .  o n  L .  A  G .  A . .  P h i l a . ,  T r u s .
*  O f  t h e  $ 1 , 0 0 0 ,0 0 0  o u t s t a n d i n g  SU 10 0 0 0  a r e  In t h e  t r e a s u r y .
B o n d s .— 1 s t M .  c l o s e d  w it h  1 1 .3 7 7 .0 0 0  o u t s t a n d i n g .  R o d .  a t  1 0 5  a n d  I n t . ,  

In w h o le  o n  o r  a f t e r  A p r .  1 1 9 1 7 . o r  In p a r t  f o r  s k .  f d .  o n  o r  a f t e r  J u l y  1 1 9 1 8 . 
8 in k ln g  f d .  o f  1 %  p e r  a n n .  b e c a m e  o p e r a t i v e  J u l y  1 1 9 1 8 . A n  I m p r o v e 
m e n t  f u n d  o f  X  o f  1 %  p e r  a n n  o p e r a t i v e  o n  Ia n  1 1 9 2 3  S e e  v  9 4 .  
p .  1 1 1 8 . 6 9 7 .  I n t .  a t  o f f i c e  o f  t r u s t e e .  $ 1 , 3 7 7 , 0 0 0  R e f .  M .  b o n d s  r e s e r v e d  
t o  r e t ir e  1 s t  M .  R e m a i n i n g  b o n d s  t o  b e  I s s u e d  f o r  a d d i t i o n s  a n d  e x t e n s i o n s  
u n d e r  g u a r d e d  r e s t r i c t i o n s .  . .  _  _  . . . . .  l r i i „

D i v id e n d s .— F ir s t  d i v .  o n  p r e f . — 2 X  % — w a s  p a i d  J a n .  2  1 9 1 3 : J t )u  1 0 1 3 , 
2 % .  I n  1 9 1 4 .  J a n . ,  2 % :  J u l y ,  2 X % -  I n  1 9 1 5 .  J a n . ,  3 % .: In  A P ™  P a id  a  
q u a r .  d i v .  o f  1 X  %  a n d  s a m e  r a t e  q u a r .  t o  a n d  i n c l .  O c t .  1 9 1 8 .  I n  A p r .  1 9 1 9 , 
3 % .  I n it ia l  d i v .  o n  c o m . ,  1 % ,  p a i d  N o v .  1 9 1 5 .  I n  1 9 1 6 ,  1 X % >  *n  1 9 1 7 , 
I X % :  in  1 9 1 8 ,  A p r i l ,  1 % ;  J u l y ,  X % ■ N o n e  s in c e .

E A R N I N G S . — F o r  1 2  m o s .  e n d i n g  J u n o  3 0  ( i n c l .  s u b s i d i a r i e s ) :
1 2  M o n t h s —  G r o s s .  N e t .  a f t .  T a x .  F i x e d C h g s . . A c .  B a la n c e

1 9 1 8 - 1 9 .......................................... $ 6 9 4 ,6 7 2  $ 1 6 0 ,6 1 0  3 9 0 .5 7 7  $ ™ ’ 0 3 4
1 9 1 7 - 1 8 .......................................... 5 2 6 .7 0 4  1 8 2 ,0 6 3  8 8 .2 0 4  9 3 ,8 o 9

R O A D . — O p e r a t e s  3 5 .1 1  m il e s  o f  t r a c k  In  O i l  C i t y .  F r a n k l i n  R o u s e v i l l e ,  
8 i v e r l y  a n d  R e u o ,  a n d  c o n n e c t i n g  r o u t e s  o n  b o t h  s id e s  o f  t h e  A l l e g h e n y  
R i v e r .  6 5 - l b .  a u d  7 0 - l b .  T  r a i l  a n d  8 5 - ! b .  g i r d e r  r a i l .  H a s  16 p a s s e n g e r  
c a r s ,  1 e x p r e s s  a n d  2  w o r k  c a r s  a u d  3  s n o w  s w e e p e r s .  T h e  c o n t r o l l e d  G i t i -  
z e n s ’ L i g h t  A  P o w e r  C o .  f u r n is h e s  e l e c t r i c  l i g h t  a n d  p o w e r  f o r  O i l  C i t y , 
F r a n k l in  a n d  v i c i n i t y .

O F F I C E R S . — P r e s . ,  J o s e p h  S e e p .  T i t u s v i l l e :  V . - P . .  C h a s .  D a y ;  
S o c . ,  J o h n  E .  Z i r n m e r m a n a ;  T r e a s . ,  J .  W .  S w a in  J r . ;  A s s t .  S e c . ,  O .  A .  
M c C l u r e ;  A s s t .  T r e a s . ,  C .  R .  B i t t i n g .  O p e r .  M g r s . .  D a y  A  Z i m m e r m a n n .  
I n c . P h i l a d e l p h i a , P a .— V .  1 0 1 , p .  1 8 0 6 :  V .  1 0 4 ,  p .  1 3 8 7 .

O K L A H O M A  C I T Y ,  O K L A .

O K L A H O M A  R A I L W A Y  C O . —
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In O k l a h o m a  o n  J u n e  1 5  1 9 0 4  u n d e r  

t h e  n a m e  o f  O k l a h o m a  C i t y  B y .  C o .  O n  S e p t .  2 1  1 9 0 7  n a m e  c h a n g e d  t o  
O k l a h o m a  R y .  C o . ,  in c r e a s in g  c h a r t e r  p o w e r s  s o  a s  t o  c o n s t i t u t e  b o t h  a n  
u r b a n  a n d  iu t e r u r b a n  r o a d  w it h  a l l  t h e  p o w e r s  o f  a  s t e a m  r a i l r o a d  c o r p o r a 
t i o n  a n d  o f  a  l i g h t i n g  a n d  p o w e r  c o . .  a n d  i n c r e a s e d  s t o c k  f r o m  $ 1 .0(1(1.0 0 0  t o  
* 3 .0 0 0 ,0 0 0 .  O n  A p r .  1 1 911  p u r c h a s e d  O k l a h o m a  C i t y  A  S u b u r b a n  R y .  
a n d  o n  A u g .  1 191 i p u r c h a s e d  t h e  E l R e n o  I n t e r u r b a n  R y .  a n d  t h e  c i t y  l i n e s  
u n d  f r a n c h is e s  in  E l R e n o .  T h e  O k l a h o m a  R y .  a l s o  o w n s  t h e  G u t h r i e  C i t y  
R y . a n d  t h e  N o .  C a n a d i a n  V a l l e y  R v ,  In  1911 in c r e a s e d  s t o c k  f r o m  * 2 . 0 0 0 . -  
0 0 0  c o m  a n d  $ 1 ,0 0 0 ,0 0 0  p r e f  t o  $ ; 0 . 0 0 0 . 0 0 0  c o m .  a n d  $ 5 , 0 0 0 ,0 0 0  p r e f .  
A b o u t  t w o - t h i r d s  o f  r o a d  o n  p r i v a t e  r i g h t - o f - w a y  ( I n c l .  2 8  m il e s  o f  t r a c k  
w i t h i n  c i t y ) ;  O k l a h o m a  C i t y  f r a n c h i s e  p e r p e t u a l ,  s u b j e c t  t o  r ig h t  o f  c i t y  
t o  p u r c h a s e  p r o p e r t y  o n  J a n .  31 1 9 3 2  o r  a t  e n d  o f  a n y  1 5 - y e a r  p e r i o d  
t h e r e a f t e r .  E l R e n o  f r a n c h i s e  e x p ir e s  1 9 3 3 : o t h e r  f r a n c h is e s  p e r p e t u a l .

T h e  G u t h r l e - E d m o n d  E l e c t r i c  R y .  w a s  i n c o r p .  In D e c .  1 9 1 5  w it h  * 5 0 0 ,0 0 0  
c a p i t a l  t o  b u i l d  t h e  e x t e n s i o n  f r o m  E d m o n d  t o  G u t h r i e ,  1 5  m i l e s ,  p l a c e d  In  
o p e r a t i o n  J u l y  2 0  1 9 1 6

F a r e s .— O n  N o v .  1 1 9 1 8  w a s  a u t h o r i z e d  t o  in c r e a s e  p a s s o n g e r  f a r o s  o n  
t h o  i n t e r u r b a n  l i n e s .

I n  F e b .  1 9 1 9  b r o u g h t  o u t  a n  is s u e  o f  $ 1 5 0 ,0 0 0  b o n d s  s e c u r e d  7 %  n o t o s  
V 1 0 8  p .  6 8 3

Interest. Maturity.Outstanding.
*3.800.000 ...................
1.795.900 Jan’12.1 X % 

3 47 .000 Jan 1 1938

STOCK AND BONDS— Date.
U o m m o n  $ 1 0 ,0 0 0 ,0 0 0  ( 1 1 0 0 ) . . _____
Praf * 5 ,0 0 0 , 0 0 0 ( * 1 0 0 ) 5 %  c u m .......................................
F ir s t  a n d  r e f u n d i n g  m t g e )  1 9 0 8  5  g J -J  _  _____ _ _

* 3 ,0 0 0 .0 0 0  (SI.0 0 0 )  g o l d  c * j  I n t .  a t  S a f e  D e p .  A T r .  C o  . P l t t s b  T r u s t e e .  
F ir s t  A  r e f  m t g e  * 1 2 .0 0 0 ,0 0 0 1  1 9 1 1  5 *  J -J  3 . 6 5 3 . 0 0 0  J a u  1 1 9 4 1

g o l d  ( $ 1 , 0 0 0 ) ------------------------c * ( I n t  a t  M is s i s s i p p i  V a l l e y  T r  C o . .  S t .  L o u i s .
I T r u s t e e ,  o r  H a r r is  T r  A  S a v .  B k . ,  C h i c .  

J u n i o r  M  g  b o n d s  ($  1 . 0 0 0 ) - c '  1 9 1 6  6  J -J  4 4 0 ,0 0 0  S e e  t e x t
R e d  a t  1 0 1  Vi a n d  I n t e r e s t \ I n t  a t  M is s .  V a i l .  T r .  C o  S t  L o u i s  , T r .

S e c u r e d  n o t e s  s e r  " F "  $ 3 7 5 . - 1  1 9 1 8  8  g  M - S  3 7 5 ,0 0 0  M a r  1 1 0 2 1
0 0 0  ( $ 1 ,0 0 0 )  g o l d .................. . ( I n t .  a t  M i s s .  V a i l .  T r .  C o . .  S t .  L o u i s .  T r u s .

S e c u r e d  n o t e s  s e r  “ G "  $ 4 5 0 . - 1  1 9 1 9  7  g  J - J  4 5 0 ,0 0 0  J a u  1 1 0 2 1
0 0 0  ( $ 5 0 0  A  $ 1 ,0 0 0 )  g - c . t f j l n t .  a t  M i s s .  V a i l .  T r .  C o . ,  S t .  L o u i s ,  T r u s .  
b o n d s . — O f  t h e  1st A r e f .  b o n d s  o f  1 9 1 1 . * 3 4 7 .0 0 0  a r e  r e s e r v e d  t o  r e t i r e  

u n d e r ly i n g  b o n d s ;  r e m a in i n g  b o n d s  c a n  b e  Is s u e d  at n o t  e x c e e d i n g  8 0 %  o f  
c o s t  o f  e x t e n s i o n s ,  e n la r g e m e n t s  a n d  a d d i t i o n s  u n d e r  e e r u 'n  r e s t r i c t i o n s .  
S u b )  t o  c a l l  a t  1 0 5  a n d  Int o n  Jan  I 1921 o r  a n y  Int d a t e  t h e r e a f t e r .  
V .  9 2 ,  p .  1 1 1 0 .  $ 5 2 5 ,0 0 0  a r e  h e ld  in  t r e a s u r y ,  o f  w h ic h  $ 5 0 0 ,0 0 0  a r e
p le d g e d  a s  s e c u r i t y  f o r  t h e  8 %  n o te s ' d u e  M a r .  1 1 9 2 1 . N o  s in k i n g  
f u n d ,  b u t  b o n d s  h a v e  a  r e n e w a l  f u n d  o f  2 %  p e r  a n n u m  o f  b o n d s  o u t .  
T h e  f i r s t  a n d  r e f u n d i n g  m o r t g a g e  o f  1 9 0 8  Is l i m i t e d  u n d e r  t h e  t e r m s  o f  t h e  
1st A r e f  m t g e .  o r  1911 t o  * 2 . 5 0 0 . 0 0 0 .  o r  w h ic h  $ 2  1 5 3 .0  )0  a r e  d e p o s i t e d  as 
a d d i t i o n a l  s e c u r i t y  fo r  1st A r e f  5 s  o f  1911 a n d  S $ 17 .0 0 0  s r e  o u t  M t g e .  
b o n d s  o f  1 9 0 8  c a n  b e  c a l l e d  o n  9 0  d a y s '  n o t i c e  a t  1 1 0  a n d  I n t e r e s t .  N o  
s in k i n g  f u n d .  T h e  j u n i o r  m t g e .  b o n d s  m a t u r e  $ 1 5 ,( ) ') ( )  s . - a  f r o m  J a n .  1 
1 9 1 8  t o  J u l y  I 1 9 2 5  a n d  $ 2 6 0 .0 0 0  o n  J a n .  1 1 9 2 6 . T h e y  a r e  s e c u r e  1 b y  a 
l ie n  o n  t h e  e n t i r e  p r o p e r t y  s u b j e c t  t o  $ 4 , 0 0 0 ,0 0 0  u n d e r l y i n g  b o n d s ,  a n d  a ls o  
c o v e r  t h e  e x t e n s i o n  f r o m  E d m o n d  t o  G u t h r i e ,  s u b j e c t  t o  a  c o n s t r u c t i o n  
l i e n  o f  * 4 5 0 .0 * 1 0  E x e m p t  f r o m  0,11 g e n e r a l  t a x e s  In O k l .  V 1 0 2  p  1 9 4 7  

Notes.— T h e  3 - y e a r  8 %  n o t e s  a r e  s e c u r e d  b y  a  d e p o s i t  o f  $ 5 0 0 ,0 0 0  1 s t  &  
R e f .  M .  5 %  b o n d s  d u e  J a n .  I 1 9 4 1  ( r a t i o  o f  1 .3 .3 % ). R e d .  . i l l  o r  in  p a r t  a t  
1 01  a n d  i n t .  o n  a n y  i n t .  d a t e .  T a x - f r e e  t o  h o ld e r s  In M i s s o u r i .  T h o  
s e r ie s  " G "  7 %  2 - y e a r  n o t e s  a r e  a  d i r e c t  o b l i g a t i o n  o f  t h o  c o .  a n d  in  a d d i t i o n  
a r e  s e c u r e d  b y  * 1 2 0 ,0 0 0  1 s t  M .  5 s  o f  t h e  G u t h r i e  R y .  C o .  a n d  $ 5 0 0 ,0 0 0  
1 s t  M .  5 s  o f  t h e  G u t h r i o - E d m o n d  E l e c t r i c  R y .  C o .  R o d .  a l l  o r  in  p a r t  a t  
101  a n d  i n t .  o n  a n y  I n t .  d a t e .  V .  1 0 8 ,  p .  6 8 3 .

Dividend*. — Ou pref . l*t div.—5% —paid Jan. 1909 and J X %  quar. 
to and mrl Jan. 1912. None since.

E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 8  a n d  y e a r  e n d i n g  J u n o  3 0 :
Oross Net (after Other Interest. Balance. Passengers 

Year— Earnings Tates) Income. Disc’I.Ac. Surv Carried.
1 9 1 8  ..................... * 1 .2 9 4 . 3 2 6  $ 4 4 6 ,6 1 8  $ 6 ,1 4 3  * 3 2 7 ,3 4 3  $ 1 2 5 ,4 1 9  1 9 .5 5 4 .4 3 4
1 9 1 8 - 1 9 ...............  1 ,4 8 1 ,6 9 3  4 9 9 .0 7 6  7 ,9 1 9  3 2 8 ,8 1 0  1 7 8 ,2 1 5  2 1 ,6 2 3 ,5 3 5

ROAD, Ac.—Operates about 138 miles or track comprising the street 
railway systems In Guthrie ( 6  7 m.) and Oklahoma City ( 6 0  m.) and the 
Interurban lines to El Reno (placed In operation Dec. 3 1911), Norman 
(placed In operation Nov. 15 1913) and Edmond (placed In operationalajr 
28 1911). The extension to Guthrie was placed In operation July 20 1916. 
Standard gauge, 65. 70 and 100-lb. rails. 110 pass, and 32 height and other 
cars. 2 electric and 1 steam locomotive. Power plant has 12.100 k. w. 
capacity. Also owns valuable terminal station In Oklahoma City

OFFICERS.— Pres., Anton H. Classen: V.-P. A Oon. Mgr., J. W. Shar- 
tol: Sec. A Asst. Oper. Mgr., Chas. Hoopes; Treas., E. J. Rlchart; Aud., VV. 
C Jones. Genoral officos, Oklahoma City.— V. 102. p. 1987: V. 106. 
p. 2229; V. 107, p. 1670, 1837, 1920; V. 108, p. 379, 683.

O L E A N ,  N .  Y .
WESTERN NEW YORK Sc PENNSYLVANIA TRACTION CO, 
ORGANIZATION.— Incorporated in New York and Pennsylvania on 

Nov 17 1906 so ! is s consolidation o l the Olean Sireet Ry. and the Rork 
City RR.; the latter being a reorganlza tlun of the Olean Rock City A Brad
ford Ky. B ra d fo rd  S i U R  Co. has also been consolidated. Owns entire 
stock of Shlnglehoose St. Ry. Operates mostly on private right-of-way. 
Franchises nractlcally perpetual, oxcept In Ulfcy of Bra I furl, whore righto 
expire In 1911 „  _ .. . .On April 15 1910 up-State Public Serv. Comm, authorized company to 
Increase stock from *2.000,000 to $2,600,000 and classify shares as below. 
See V. 90, p 1103. *500,000 rof. bonds were exchanged for *500.000 new
first preferred stock.
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R a te s .— Tn J u l y  1 9 1 8  a p p l i e d  t o  t h e  I . - S .  C .  C o m m ,  f o r  a u t h .  t o  in c r e a s e  

• p a s s e n g e r  a n d  f r e i g h t  r a t e s  t o  c o n f o r m  w i t h  s t e a m  r a i l r o a d  r a t e s .  V .  1 0 7 ,

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g . M a t u r i t y
C o m m o n  $1  0 0 0 .0 0 0  ( $ 1 0 0 ) ------------------  ----------------  $ 1 ,0 0 0 ,0 0 0  „
F ir s t  p r e f  ( 6 %  c u m )  $ 6 0 0 ,0 0 0 1

( $ 1 0 0 ) .................................................. f ______  J -J
2 d  p r e f  ( 5 %  n o n - c u m )  $ 1 ,0 0 0 -1

0 0 0  ( $ 1 0 0 ) .......................................f ______  _______
F ir s t  a n d  r e f  m t g e  $ 5 ,0 0 0 .0 0 0 1  1 9 0 6

g o l d  ( $ 1 . 0 0 0 ) ......................c V t f f l n t .  a
C l e a n  S t r e e t  R y  f ir s t  m t g e \  1 8 9 9

600,000 July'17.3%
1 .0 0 0 .0 0 0  N o  d i v 'd  y e t

„ ------------  2 . 2 4 0 . 0 0 0  J a n .  1 1 9 5 7
E q u i t a b l e  T r u s t  C o . ,  N .  Y  , T r u s t e e  

5  g  M - N  1 4 4 .0 0 0  N o v  1 1 9 2 9

5  g  J -J

$ 2 .< 5 ,0 0 0  ( $ 1 ,0 0 0 )  g . _ c * . t f / l n t .  a t  F i d e l i t y  T r u s t  C o  . B u f f a l o  T r u s t e e  
C l e a n  S t  R y  1 s t  e x t e n  m t g e [  1 9 0 1  5 g  F - A  9 8 ,0 0 0  A u g  1 19,11

$ 1 3 0 ,0 0 0  ( $ 1 ,0 0 0 )  g o l d !  I n t .  a t  F i d e l i t y  T r u s t  C o . .  B u f f a l o .  T r u s t e e
( c a n n o t  b e  c a l l e d ) - _ . c * . t f  ( S in k i n g  f u n d  o r  $ 2 ,0 0 0  c o m m e n c e d  In 1 9 0 1  
B o n d s .— O f  t h e  $ 5 ,0 0 0 ,0 0 0  1 st &  re r . b o n d s .  $ 2 5 2 ,0 0 0  a r e  r e s e r v e d  fo r  

p r i o r  l i e n s .  A d d i t i o n a l  b o n d s  f o r  e x t e n s io n s  a n d  a d d i t i o n s  a t  8 5 %  o f  c o s t .  
A r e  s u b je c t  t o  c a l l  a t  1 1 0  a n d  i n t e r e s t .  S e e  V .  91  p  1 1 6 2

S in k i n g  f u n d  o n  O le a n  S t r e e t  R y .  1 s t  m t g e .  o f  1 8 9 9  b e c a m e  o p e r a t i v e  in  
N o v .  1 9 0 1 . $ 4 ,0 0 0  b e in g  p a id  a n n u a l l y .  $ 8 1 ,0 0 0  h a d  b e e n  p a id  t o  S e p t  1 
1 9 1 9 .  B o n d s  c a n n o t  b e  c a l l e d .  A  s in k i n g  f u n d  o n  t h e  1 s t  m t g e .  e x t e n s io n  
b o n d s  b e c a m e  o p e r a t i v e  A u g .  1 1 9 0 3 ; $ 3 4 ,0 0 0  h a d  b e e n  p a id  I n t o  t h e  fu n d  

s S e p t .  1 1 9 1 8 .  In  a d d i t i o n ,  t h e  S h iu g l e h o u s e  I 1 H „  w h o s e  s t o c k  is  o w n e d ,  ha* 
< 4 9 . 0 0 0  5 %  b o n d s  d u e  In 1 9 3 3 .  w h ic h  h a v e  a  s in k i n g  f u n d  o f  $ 1 .0 0 0  y e a r l y  

D iv i d e n d s .— O n  1 s t  p r e f .  3 %  s e m i - a n n .  f r o m  J a n .  1 9 1 1  t o  J u l y  1 9 1 7 .  In c l 
E A R N I N G S .  G r o s s  N e t  ( a f t e r  O th er  I n t e r e s t ,  B a la n c e
Y e a r  e n d in g —  E a r n s .  T a x e s ) .  I n c o m e .  R e n t s .  A c .  f o r  D i e s

D e c .  31  1 9 1 7 . - - $ 4 8 2 , 6 0 1  $ 1 5 6 ,9 8 5  $ 5 ,6 1 1  $ 1 3 3 ,7 1 2  $ 2 8 ,9 1 4
S D e c . 3 1  1 9 1 6 - - -  4 6 8 .3 2 6  1 8 6 ,7 4 4  5 .4 0 4  1 3 3 .8 0 2  5 8 ,3 4 0

R O A D . — O p e r a t e s  in  O l e a n  a n d  B r a d f o r d ,  a n d  b e t w e e n  t h o s e  p o i n t s  
A n d  l in e s  f r o m  B r a d f o r d  t o  L e w is  R u n  f r o m  O le a n  e a s t e r ly  t h r o u g h  C e r e s  
W h e r e  a  c o n n e c t i o n  is  m a d e  ( w i t h  t h e  S h in g l e h o u s e  R R . )  t o  B o l i v a r ;  rrotxi 
C l e a n  w e s t e r ly  t o  S a la m a n c a  a n d  t h e n c e  t o  L i t t l e  V a l l e y ;  f r o m  8 e n e c a  
J u n c t i o n .  N .  Y . ,  t o  C l a r k d a l e .  F a .  T o t a l  a b o u t  9 8  m ile s  o f  r o a d .  7 0 - l b .  
r a i l s .  5 8  p a s s e n g e r  c a r s .  3 0  f r e ig h t  c a r s ,  5  s n o w  p l o w s .

O F F I C E R S . — P r e s . .  W  R .  P a g e .  O le a n ;  V . - P .  Sc T r e a s . .  J o s .  B .  M a y e r .  
N e w  Y o r k ;  S e c . .  J a m e s  P .  Q u ig le y  S a la m a n c a :  G e n .  M g r . .  I W .  M i l l e r  

— V .  9 0 ,  p .  9 7 8 ,  1 1 0 3 ;  V .  9 1 .  p .  1 1 6 '’ . 1 7 1 2 : V . 9 2 .  p .  7 3 2 ;  V .  1 0 7 ,  p .  8 3 .

O M A H A ,  N E B .
OMAHA &  COUNCIL B L U F F S  S T R E E T  R Y . — A t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In N e b r a s k a :  O w n s  l in e *  f o r m e r l y  o p 

. o r a t e d  b y  O m a h a  S t . B y  . C o . ;  le a s e s  t h e  O m a h a  St C o u n c i l  B lu fr s  R y .&  B r id g e  
• C o  In  C o u n c i l  B l u f f s ,  l a . ,  u n t i l  1 9 4 7 . t o g e t h e r  w i t h  Its  b r i d g e  o v e r  M is s o u r i  
R i v e r ,  r e n t a l  b e i n g  $ 6 0 ,0 0 0  p e r  a n n u m  In a d d i t i o n  t o  a ll f i x e d  c h a r g e s  

L i t i g a t w r t .— A n  a m e n d e d  p e t i t i o n  s e e k in g  a  c o u r t  d e c r e e  o r d e r i n g  t h e  
c o m p a n y  t o  t u r n  o v e r  t o  t h e  c i t y  Its  e n t i r e  s t r e e t  r a i l w a y  p r o p e r t y  In 
• O m a h a  w a s  r i l e d  In  J a n .  1 9 1 8  b y  C o r p o r a t i o n  C o u n s e l  L a m b e r t .  A  j u d g 
e m e n t  f o r  t h e  c o m p a n y 's  e a r n in g s  s in c e  J a n .  1 9 1 7  w a s  a ls o  a s k e d .  T h e  
.a c t i o n  w a s  b a s e d  o n  t h e  p r o v i s i o n  o f  t h e  f r a n c h i s e  g r a n t e d  t h e  O m a h a  
H o r s e  C a r  C o .  ( t h is  c o m p a n y ’ s p r e d e c e s s o r ) ,  b y  w h ic h  I ts  p r o p e r t y  w a s  t o  

• re v e r t  t o  t h e  c i t y  o n  J a n .  1 1 9 1 7 .  V .  1 0 6 . p .  8 6 .  A  r u l i n g  h a s  b e e n  
'h a n d e d  d o w n  b y  t h e  c o u r t  w h ic h  h o ld s  t h a t  t h e  r i g h t  o f  r e v e r s i o n  d o e s  n o t  
- e x t e n d  t o  a n y  p a r t  o f  t h e  p r e s e n t  p r o p e r t y  o f  t h e  O m a h a  Sc C o u n .  B lu f f s  R y  

F a r e  D e c i s i o n .— D i s t r i c t  J u d g e  S e a r s  o n  M a y  12  1 9 1 4  g r a n t e d  a  t e m p o r a r y  
I n ju n c t i o n  r e s t r a in in g  t h e  e n f o r c e m e n t  o f  t h e  c i t y  o r d i n a n c e  p r o v i d i n g  fo r  
7  fa r e *  f o r  2 5 c . .  p e n d i n g  t h e  t r ia l  o f  t h e  s u i t ,  o n  t h e  g r o u n d  t h a t  t h e  r a t e  
w o u l d  b e  c o n f i s c a t o r y .  V .  9 8 .  p .  1 5 3 8 .

M u n i c i p a l  O w n e r s h ip .— I n  J a n .  1 9 1 9  t h e  O m a h a  C i t y  C o u n c i l  a p p o i n t e d  
. a  c o m m i t t e  t o  c o n f e r  w i t h  t h e  r e p r e s e n t a t i v e s  o f  t h e  c o m p a n y  o n  t h e  s u b 
j e c t  o f  m u n i c i p a l  o w n e r s h i p  f o r  t h e  c o m p a n y 's  p r o p e r t i e s  V  1 0 8  d  7 9  

F a r e s .— I n  S e p t .  1 9 1 8  a p p l i e d  f o r  a u t h .  t o  I n c r e a s e  f a r e s  f r o m  5  t o  7 
c e n t s  o n  a c c o u n t  o f  i n c r e a s e d  w a g e s ,  & c .  I n  c o n n e c t i o n  w i t h  t h is  a p p l i c a 
t i o n  a n  e n g i n e e r  a p p o i n t e d  t o  m a k e  a  v a l u a t i o n  o f  t h e  c o ’s  p r o p e r t y  p la c e d  
t h e  t o t a l  v a l u e  a s  o f  J u l y  1 1 9 1 8  a t  $ 1 9 ,7 5 5 ,4 0 0 .  V .  1 0 /  o  1 1 9 9  in  
D e c .  1 9 1 8  t h e  N e b r a s k a  R y  C o m m ,  d e n i e d  t h e  a b o v e  a p p l i c a t i o n  f o r  In 
c r e a s e d  f a r o s .  V .  1 0 7 ,  p .  2 3 / 6 .  T h e  c o .  a p p e a l e d  f r o m  t h is  d e c i s i o n  t o  t h e  
S t a t e  S u p r e m e  C o u r t ,  w h i c h  o n  J u l y  1 6 .  1 9 1 9  o r d e r e d  t h e  N e b  R y  C o n m  
t o  g r a n t  t h e  c o .  in c r e a s e d  r a t e s .  T h e  C o u r t  r e c o m m e n d e d  a  6 - c e n t  f a r e  
p e n d i n g  f u r t h e r  i n v e s t i g a t i o n  o f  t h e  c o . ’s  b o o k s  t o  d e t e r m i n e  t h e  p r e s e n t  

• e a r n i n g  c a p a c i t y  a n d  p e r m a n e n t  r a t e .  V .  1 0 9 .  p .  3 7 1 .  T h e  C o m m  h o w 
t o  v e r ,  o n  A u g .  6  1 9 1 9  g r a n t e d  t h e  c o .  a  t e m p o r a r y  i n c r e a s e  o f  2  c e n t s ,  b r in g 

i n g  t h e  f a r e  u p  t o  7  c e n t s .  A c c o r d i n g  t o  t h e  C o m m . 's  o r d e r  a l l  r e v e n u e  o v e r

i e t U e m e n t 0  V . 1 0 9 ,  p °  6 7 7  6  *  r e S e n ' e  f u n d  p £ d f a £

I n t e r e s t . O u t s t a n d i n g .  M a t u r i t y .  
$5,000,000 Apr 18.1% 

4.000.000 July'18.1H

S T O C K  A N D  B O N D S —  D a t e .
C o m m o n  $ 1 0 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) - - ______ ____ ___
P r e f  5 %  c u m  f r o m  J a n  1 1 9 0 4 1  _____  5  Q -J

$ 5 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ..................... { w
F Ir<« c o n s  M  $ 1 0 ,0 0 0 ,0 0 0  g ]  1 9 0 2  5  g  J - J  9  6 1 9  0 0 0  J a n  1 1 0 2 8

( $ 1 .0 0 0 )  n o  s in k  f u n d . c * . t f / i n t e r e s t ,  a t  G u a r a n t y  T r u s t ’ C o . .  N e w 1 Y o r k  
S tock  a n d  B o n d s . $ 5 ,0 0 0 ,0 0 0  c o m .  u n d  * 1 . 0 0 0 . 0 0 0  p r e f .  s t o c k  a r e  s e t

* 8 l{1w . / T J ^ . d  nst £  t,1P f lr ? 1 c o n s o l s .  $ 3 8 1 .0 0 0  o w n e d  a n d  in  tre.-v*.
D iv id e n d s .—  F ir s t  d i v i d e n d  o n  p r e f  s t o c k .  1 & % ,  was paid A p r i l  1 1 9 0 4H G f i m o  n m n i . i i /  ♦......... . .1 : . . . l  ,  r., r, ____  . r  . .  . . .

C o m m o n  
D iv i d e n d s .  

$

B a l.  
B u r p .  

$

R E P O R T . — F o r  c a l e n d a r  y e a r s :
C a l . G r o s s  N e t  (a f t e r  O th er  R e n ta l s ,  P f .

Y e a r .  E a r n i n g s .  T a x e s ) .  I n c .  I n t . , A c .  D i e .

1918..-3,344,053 694.416 15.063 639.683/7100*000 (1 %)49.900d 80*103
1917— 3.395 161 1.062.857 17.368 638.4175200.000 (4%)1TO.700^42.108 fl o 5%.

R O A  D . — O p e r a t e s  1 6 2 .5 3  m i l e s  o f  t r a c k ,  e m b r a c i n g  a l l  t h e  s t r e e t  r a i l w a y s  
in  O m a h a .  N e b . ,  a n d  In  C o u n c i l  B l u f f s ,  l a . .  I n c lu d in g  t h e  O m a h a  a n d  
C o u n c i l  B l u f f s  b r i d g e .  .

(1) Omaha & Council Bluffs Railway & Bridge.
O R G A N I Z A T I O N . — I n c o r p .  in  I o w a  in  1 9 0 2 .  A n  e l e c t r i c  r o a d  I s  

. l e a s e d  t o  t h e  O m a h a  &  C o u n c i l  B l u f f s  S t r e e t  R y .  F o r  t e r m s  o f  l e a s e  s e e  
s t a t e m e n t  o f  t h e  l a t t e r  a b o v e .  O w n s  e n t i r e  c a p i t a l  s t o c k  o f  t h e  O m » h .  

- C o u n c i l  B lu f f s  Sc S u b u r b a h  R y .  a n d  t h e  L a k e  M a n a w a  Sc M a n h a t t a n  K h  
R y .  T h e  $ 6 0 0  0 0 0  m o r t g a g e  o f  t h e  f o r m e r  c o m p a n y ,  m a d e  t o  t h e  R o ? a l  
T r u s t  C o .  o f  C h i c a g o  a n d  A l b e r t  E  J o h n s o n ,  a s  t r u s t e e s ,  Is a l l  h e ld  b y  t h e  
R y .  &  B r id g e  C o  L a k e  M a n a w a  A  M a n h a t t a n  B e a c h  h a s  n o  f u n d e d  d e b t  
F r a n c h is e s  r u n  u n t i l  1 9 4 6 . O n  N o v .  6  1911  D .  8  S u p r e m e  C o u r t  s u s p e n d e d  
p e n d i n g  a p p e a l ,  t h e  o r d e r  o f  t h e  I n t e r - S t a t e  C o m m e r c e  C o m m  ( V  8 9  n 
1 6 9 7 ) .  r e d u c in g  t h e  f a r e  f r o m  C o u n c i l  B lu fT s  t o  O m a h a  f r o m  15 t o  i n  c e n i i  
V. 9.3 , p .  1 3 8 7  9 4 0  O n  J u n e  9  1 9 1 3  t h e  U  S . S u p r e m e  C o u r t  h e M  t h a t  

• t h e  C o m m i s s i o n  h a d  n o  a u t h o r i t y  t o  m a k e  t h e  r e d u c t i o n . —  V .  9 0 , p .  1702 
S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u ts ta n d in g  M a t u r i t y

C o m m o n  $ 1 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) ......................................................$ 1 ,5 0 0 ,0 0 0  W
P r e f  4 %  c u m  f r o m  F e b  1 1 9 0 7  J ---------  F - A  1 .5 0 0 .0 0 0  I n * i 9 1 8 .* 4 %

$ 1 ,6 0 0 ,0 0 0  ( $ 1 0 0 ) ..................... (
l e t  c o n s o l  m t g e  $ 2 ,0 0 0 , 0 0 0 )  1 9 0 2 5 J-J 1 .9 0 2 .0 0 0  J a n .  1 1 9 2 8($t.000) gold.............. c*tf f Interest at Central Trust Co., N Y Trustee

B o n d s .—Of the new 1st consolidated mtge. for $2,000,000 $108 non 
reserved for Improvements V. 89. p. 1234. 1281; V. 94. p 1II9. 10fW 000 
bond* of the Omaha Council Bluff* Sc Suburban Ry. are deposited a* aecur. 
t t y  for the O. Sc O. B. Ry Sc Bridge consol. 5 s . ^  a* *ecur

D i v i d e n d s .— Dividends have been regularly paid on pref. stock since 1902 
ROAD.—Comprises 33.69 mile* of track, Including the trackage of the 

Omaha Council muffs Sc Suburban Ry. and the Lake M a n a w a  A  Manhattan 
Beach Ry.. embracing the entire street railways of Council BlufTs Also 
owns bridge between Omaha and Council Bluffs over the Missouri River.

O F F I C E R S . — P r e s . .  G o o  S  W r i g h t :  V . - P  . O .  W  W a t t l e s  S e e  
« 0 .  T .  S t e w a r t ;  T r e a s . , J .  P .  G r o e n s h l e l d s .— V .  9 6 .  p .  1 7 0 2 ;  V .  1 0 2 .  p !  1 0 6 0 .

O M A H A  &  L I N C O L N  R A I L W A Y  &  L I G H T  C O .
C o n t r o l l e d  b y  t h e  I l l i n o i s  T r a c t i o n  C o .  ( s e e  u n d e r  C h a m p a i g n  111 ) 
O R G A N I Z A T I O N . —  I n r o r p o r a t e d  In  N e b r a s k a  in  J u lv  l w i . i a a  s u c c e s 

s o r  t o  t h e  N e b r a s k a  T r a c t i o n  &  P o w e r  C o .  S t o c k  o u t s t a n d i n g  c o m  
$ 4 8 , 8 0 0 ;  p r e f . ,  $ 5 7 ,5 0 0 .

B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
1st m t g e  $ 2 ,2 5 0 ,0 0 0  ( $ 1 , 0 0 0 ) /  1 9 1 3  5  g  A - O  $ 2 5 0 ,0 0 0  O c t  1 1 9 3 8

n o  s i n k i n g  f u n d ___________ c * l i n t .  a t  C e n t r a l  T r .  C o .  o f  III. . C h i c .  .T r u s t e e .
B o n d s .— S u b je c t  t o  c a l l  o n  a n y  in t e r e s t  d a t e  a t  1 0 5  a n d  I n t e r e s t .  
E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 8 ,  g r o s s ,  $ 1 1 5 ,7 8 5 :  n e t ,  a f t e r  a x e s .  

$ 3 1 , 3 1 2 .  I n  1 9 1 7 ,  g r o s s ,  $ 5 4 ,5 2 5 ;  n e t .  a f t e r  t a x e s ,  $ 1 3 ,6 5 1 .
R O A D . — O p e r a t e s  f r o m  S o u t h  O m a h a  t o  P a p i l l o n .  1 1 .5  m i l e s .  
O F F I C E R S . — P r e s . .  W .  B .  M c K i n l e y :  V . - P . ,  C h a s .  Z i l l y ;  S e c . ,  .  A .  

M a c n u t t ;  T r e a s . ,  G e o .  M .  M a t t l s . — V .  9 8 .  p .  9 1 3 .

O S S IN IN G ,  N . Y .
H U D S O N  R I V E R  &  E A S T E R N  T R A C T I O N  C O .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  in  N e w  Y o r k  o n  F e b .  1 5  1 9 0 6 .  O n  

M a y  2 3  1 9 1 1  P u b .  S e r v .  O o in r n .  g r a n t e d  p e r m i s s i o n  t o  b u i l d  a n  e x t e n s i o n  
f r o m  O s s i n l u g  t h r o u g h  B r ia r c l i r f  M a n o r .  P l e a s a n t v l l l e  a n d  S h e r m a n  P a r k  
t o  W h i t e  P l a i n s ,  17 m i l e s .  3  m i l e s  in  O s s i n in g  a r e  In  o p e r a t i o n .  O n  D e c .  
27  1 9 1 1  P u b .  S e r v .  C o m m .  a u t h .  $ 8 0 6 ,0 0 0  a d d i t l o u a l  b o n d s  t o  c o m p l e t e  
e x t e n s i o n  t o  W h i t e  P la i n s  ( V .  9 4 .  p .  6 8 ) .  o f  w h i c h  $ 5 5 ,0 0 0  h a v e  b e e n  I s s u e d .

F a r e s .— O n  D e c .  1 2  1 9 1 7  t h e  P .  S .  C o m m .  a u t h .  a n  i n c r e a s e  in  fa r e s  f r o m  
5  t o  7  c e n t s ,  o r  4 t i c k e t s  f o r  2 5 c .  T h i s  d e c i s i o n  w a s  c a n c e l e d  b y  t h e  C o u r t  
o f  A p p e a l s  in  A p r i l  1 9 1 8 . T h e  v i l l a g e  o f  O s s i n in g  h a s  a m e n d e d  t h e  v i l l a g e  
f r a n c h i s e ,  g r a n t i n g  t h e  c o m p a n y  a  6 - c e n t  f a r e .  O n  D e c .  17  1 9 1 8  t h e  f r a n 
c h i s e  w a s  a g a i n  a m e n d e d  s o  a s  t o  p r o v i d e  f o r  t h e  7 - c e n t  r a t e  a u t h .  b y  t h e  
N .  Y .  P .  S .  C o m m .  T h e  7 - c e n t  f a r e  is  t o  r e m a in  in  e f f e c t  u n t i l  J a n .  1 1 9 2 0  
a n d  t h e r e a f t e r ,  u n t i l  t h e  O s s i n in g  t r u s t e e s  r e v o k e  t h e  a c t i o n  a m e n d i n g  t h e  
f r a n c h i s e .  V .  1 0 8 .  p .  2 6 8 .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
S t o c k  $ 4 0 0 . 0 0 0 ............................................ .. .....................................  $ 8 4 ,0 0 0  ......................... ...
1 s t m o r t g a g e  $ 1 ,0 0 0 .0 0 0  g o l d ]  1 9 0 7  5  g  F - A  1 3 0 .0 0 0  F e b  1 1 9 5 7

($ 1  ,O O 0 ) ________________ c & r t f  1 I n t .  a t  E q u i t a b l e  T r u s t  C o . , N .  Y . . T r u s t e e .
B o n d s .— A r e  s u b j e c t  t o  c a l l  o n  a n y  I n t .  d a y  a t  1 0 5  a n d  I n t .
E A R N I N G S . — F o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 8 ,  g r o s s ,  $ 2 2 ,3 5 8 .  I n  1 9 1 7 :  

g r o s s .  $ 2 5 ,7 5 6 ;  n e t .  $ 2 ,3 9 9 ;  t a x e s .  $ 8 4 7 ;  d e d u c t i o n s .  $ 1 0 ,4 0 6 ;  d e f . .  $ 8 , 8 5 4 .
O F F I C E R S . — P r e s . ,  O .  G .  B e n n e t t ,  O s s i n in g ;  V . - P . .  W i n f i e l d  P o s t .  

O s s i n in g ;  S e c . ,  H e n r y  D .  S w a in ,  O s s i n in g :  T r e a s  Sc G e n .  M g r . .  W .  L .  
S t r a t t o n ;  A s s t .  T r e a s . ,  C .  E .  H a lle t . — V ,  1 0 5 .  p .  2 3 6 5 ;  V .  1 0 8 ,  p .  2 6 8 .

O T T U M W A ,  I O W A .
( T H E )  O T T U M W A  R A I L W A Y  &  L I G H T  C O .
$ 6 4 7  0 9 0  c o m .  a n d  $ 2 4 i . 2 0 0  p r e f .  a r e  o w n e d  b y  S t a n d a r d  G a s  &  E l .  C o .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  D e l a w a r e  o n  D e c .  11 1 9 0 5  a s  s u c 

c e s s o r  t o  t h e  O t t u m w a  T r a c t i o n  &  L i g h t  C o .  T h e  l a t t e r 's  f r a n c h i s e s  f o r  
• t r e o t  r a i l w a y ,  e l e c t r i c  l i g h t i n g  a n d  s t e a m - h e a t i n g  p l a n t s  w e r e  e x t e n d e d  
b y  m u n i c i p a l  e l e c t i o n  o n  J u l y  8  19 0 1  Tor 2 5  y e a r s .  I n  1 9 1 7  s e e n r e d  a  
1 0 - y e a r  c o n t r a c t  f o r  t h e  s u p p l y  o f  w h o le s a le  e l e c t r i c  p o w e r  a n d  l i g h t  t o  
B a t a v i a  f o r  d i s t r i b u t i o n  In v a r i o u s  s u r r o u n d i n g  c o m m u n i t i e s  

P a r e  I n c r e a s e .— O n  D e c .  2 3  1 9 1 8  t h e  C i t y  C o u n c i l  o f  O t t u m w a  g r a n t e d  
t h e  c o m p a n y  a u t h o r i t y  t o  in c r e a s e  f a r e s  t o  6  c e n t s .  V .  1 0 8 ,  p .  7 9 .  I n  A p r i l  
1 9 1 9  t h e  C i t y  C o u n c i l  p a s s e d  a n  o r d i n a n c e  r e c o m m e n d i n g  t h e  r e t u r n  t o  a  
5 - c e n t  f a r e .  V .  1 0 8 . p .  1 6 1 1 .  O n  J u l y  1 0 , 1 9 1 9  t h e  D i s t .  C o u r t  o f  I o w a  
a f f i r m e d  t h e  o p i n i o n  o f  t h e  I o w a  S u p r e m e  C o u r t  c o m p e l l i n g  t h e  c o .  t o  r e t u r n  
t o  a  5 - c e n t  f a r e .  S e e  a l s o  V .  1 0 9 ,  p .  5 7 8 .

I n  J u n e  1 9 1 8  is s u e d  $ 2 0 0 ,0 0 0  s e c u r e d  n o t e s  t o  r e i m b u r s e  t h e  c o m p a n y  
f o r  e x p e n d i t u r e s  f o r  a d d i t i o n s  a n d  i m p r o v e m e n t s .  V .  1 0 6 .  p .  2 4 5 1 .  

S T O C K  A N D  B O N D S —  D a t e .  i n t e r e s t .  O u t s t a n d i n g . M a t u r i t y .
C o m m o n  $ 6 5 0 ,0 0 0  ( $ 1 0 0 ) ...........................................................  $ 6 5 0 ,0 9 0  S e e  t e x t .
P r e f  $ 1 , 2 5 0 , 0 0 0  ( $ 1 0 0 )  7 %  c u ................ Q - J  15  5 0 4 ,8 0 0  O c t  .1 9  I * {
1 s t  a n d  r e f  m t g  $ 1 , 5 0 0 , 0 0 0 ]  1 9 0 6  5  g  J - J  1 . 1 0 7 , 0 0 0  J a n  1 1 9 2 4

1,1 ( $ 1 ,0 0 0 ) . ........ .................c * l l n t .  a t  C e n t r a l  T r u s t  C o  C h i c a g o .  T r u s t e e .
O t u u n T r A  U  1 s t  M  ( c l o s e d ) /  1 9 0 1  5  g  A - O  2 5 4 ,0 0 0  O c t  1 1 9 2 1

( $ 1 ,0 0 0 )  g o l d  s k  f d ______ c * l  I n t .  a t  B .  S .  M t g ,  Sc T r .  C o  N  Y  T r u s t e e .
S e c u r e d  n o t e s  $ 3 5 0 ,0 0 0  ($ 1 0 0 ,1  1 9 1 8  7  g  J - D  1 1 1 .9 0 0  D e c  1 1 9 2 0

$ o 0 0  a n d  $ 1 ,0 0 0 )  g . . . c * . t f / I l l i n o i s  T r u s t  &  S a v .  B k . .  C h i c . .  111., t r u s t e e
G e n e r a l  m o r t g a g e ............. - - - - - -  1 9 1 8  6 %  S e e  t e x t  D e c  1 1 9 2 0

S to c k .— P r e f  l»  c u m u l a t i v e  f r o m  a n d  a f t e r  J u l y  1 1 9 0 9 ; r e d e e m ,  a t  1 1 0  
a n d  d l v .  o n  6 0  d a y s '  n o t i c e .  $ 3 4 5 ,2 0 0  p r e f .  s t o c k  h e ld  In t r e a s u r y .

B o n d s .— O f  t h e  1 s t  Sc r e f .  M .  f o r  $ 1 ,5 0 0 , 0 0 0 ,  $ 2 5 1 ,0 0 0  a r e  r e s e r v e d  t o  
r e t i r e  p r i o r  l i e n s .  $ 1 5  0 0 0  a r e  in  t r e a s u r y  a n d  $ 1 2 4 ,0 0 0  h a v e  b e e n  r e d e e m e d .  
T h e  n e w  b o n d s  a r e  s u b je c t  t o  c a l l  a t  1 0 3  a n d  i n t .  A  s i n k i n g  fu n d  o f  1 %  p e r  
a n n .  o n  b o n d s  o u t  c o m m e n c e d  J u l y  1 1 9 0 9 .  O f  t h e  $ 4 0 0 ,0 0 0  g e n .  m t g e :  6 s  
o u t s t a n d i n g ,  $ 3 0 0 ,0 0 0  a r e  p l e d g e d  a s  s e c u r i t y  f o r  t h e  2 - y r .  7 %  n o t e s  a n d  
t h e  r e m a i n i n g  $ 1 0 0 ,0 0 0  a r e  o w n e d  b y  t h e  S t a n d a r d  G a s  Sc E l e c .  C o .  T h e  
O t t u m w a  T r a c .  &  L i g h t  C o .  b o n d s  c a n  b e  c a l l e d  s i n c e  O c t .  1 1 9 1 1  a t  1 0 5  
a n d  i n t .  a n d  e a c h  y e a r  t h e r e a f t e r  a t  le s s  u n t i l  p a r  is  r e a c h e d .  V .  7 4 .  
P -  9 5 .  S in k in g  f u n d  o n  t h e s e  b o n d s  o f  $ 5 ,0 0 0  a n n u a l l y  is  o p e r a t i v e  f r o m  
1 9 0 7  t o  1 9 1 0  a n d  $ 8 , 0 0 0  a n n u a l l y  f r o m  1 9 1 1  t o  1 9 2 1 .

N o t e s . — S e c u r e d  b y  d e p o s i t  o f  $ 3 0 0 ,0 0 0  g e n .  m t g e .  6 %  b o n d s .  A d d i 
t i o n a l  n o t e s  m a y  b e  I s s u e d ,  u n d e r  c e r t a i n  r e s t r i c t i o n s ,  u p o n  p l e d g e  o f  
a d d i t i o n a l  g e n .  m t g e .  b o n d s  in  l i k e  r a t i o .  R e d e e m . ,  a l l  o r  in  p a r t ,  o n  3 0  
d a y s '  n o t i c e  a t  1 0 0 U  a n d  i n t .  o n  o r  b e f o r e  D e c .  1 1 9 1 9 ,  a n d  a t  1 0 0  a n d  i n t .  
t h e r e a f t e r .  P e n n s y l v a n i a  4 - m i l l s  t a x  r e f u n d e d .  I n t e r e s t  p a y a b l e  in  C h i 
c a g o  a n d  N e w  Y o r k .  V .  1 0 6 ,  p .  2 4 5 1 .

D i v i d e n d s .— i n i t i a l  d l v .  o n  p r e r .— 1 * * % — p a i d  O c t .  1 9 0 9  a n d  s a m e  
a m o u n t  q u a r t e r l y  s in c e  t o  a n d  I n c lu d in g  O c t .  1 9 1 9 .  I n  1 9 1 6  p a id  7 %  o n  
c o m m o n  s t o c k .  I n  1 9 1 7 .  5 % .  N o n e  s i n c e .

E A R N I N G S . — F o r  y e a r s  e n d i n g  D e c .  3 1 :
C a le n d a r  N e t  a f t e r  I n t .  C h a r g e s M i s c e l -  D M -  B a la n c e .... Y e a r—  T a x e s .  ( N e t ) ,  l a n e o u s .  d e n d s .  S u r p l u s .

................... * 4 0 2 . 1 6 2  $ 1 3 5 ,2 5 5  $ 8 1 ,3 0 0  $ 5 0 0  $ 3 5 ,4 5 5  $ 1 8 ,0 0 0
1 9 1 7 -  -  - j . - - - 3 6 o . 4 0 /  1 4 2 .9 3 9  6 7 .9 8 2  2 5 0  5 6 .7 5 7  1 8 ,0 0 0

k u a i j  — O p e r a i o s  1 3  m i l e s  o r  t r o l l e y  r o a d  in  c i i y  o f  < n r / m w a ,  I o w a .  
W e i g h t  o f  r a i l s ,  6 0 - l b .  T .  S t a n d a r d  g a u g e .  4 8  c a r s .  A l s o  d o e s  m u n i c i p a l  
c o m m e r c i a l  a n d  r e s i d e n c e  e l e c t r i c - l i g h t i n g  ( I n c l u d i n g  7 7 . 6  m il e s  o f  p o l e  l i n e  
c a r r y i n g  2 9 0 .4  m i l e s  o f  w i r e ) ;  s u p p l i e s  e l e c t r i c  p o w e r  f o r  s t a t i o n a r y  m o t o r s .

t e n s i o n  o f  5 H  m i l e s  o f  t r a n s m is s i o n  l i n e  c o n n e c t i n g  t h e  c i t y  o f  E l d o n  w i t h  
t h e  O t t u m w a - B a t a v i a  l i n e  is  c o n t e m p l a t e d .

O F F I C E R S . — P r e s .  A r t h u r  S .  H u e y :  S e c . .  U .  J .  G r a f :  T r e a s  . J .  J .
0  B r ie n ;  M g r . ,  C .  E .  F a h r n e y ;  A u d . .  J .  F .  C a n f i e l d :  G e n .  M g r s .  H .  M .  
B y l l e s b y  &  C o . ,  C h i c a g o ,  111.— V .  1 0 8 , p .  1 6 1 1 , 2 4 3 4 ;  V .  1 0 9 ,  p .  5 7 8 .

PADUCAH, KY.
P A D U C A H  T R A C T I O N  &  L I G H T  C O
D e f a u l t — R e c e i v e r .— I n  S e p t .  1 9 1 8  C i r c u i t  J u d g e  W .  M .  R e e d  a p p o i n t e d  

R o s c o  R e e d  r e c e i v e r  f o r  t h e  c o .  o n  a p p l i c a t i o n  o f  t h e  M e c h a n i c s  T r u s t  Sc 
S a v i n g s  B a n k ,  t r u s t e e  f o r  t h e  P e o p l e s  L t . ,  P o w .  &  R y .  C o .  1 s t  M t g e  6 %  
b o n d s ,  u p o n  w h i c h  in t e r e s t  w a s  d e f a u l t e d .  V .  1 0 7 . p .  1 1 9 3 .

S a le  o f  C o l la te r a l .— T h e  S t a t e  S t r e e t  T r u s t  C o . ,  B o s t o n ,  t r u s t e e  o f  t h e  
c o l l ,  t r u s t  5 s .  h a s  a n n o u n c e d  t h a t  d e f a u l t  h a v i n g  o c c u r r e d  u n d e r  t h e  t e r r a s  
o f  t h e  t r u s t  d e e d ,  t h e  s e c u r i t i e s  p l e d g e d  a s  c o l l a t e r a l  u n d e r  t h is  i s s u e  w i l l  b e  
s o l d  a t  p u b l i c  a u c t i o n .  S a le  w a s  t o  h a v e  t a k e n  p l a c e  J u l y  2 5  1 9 1 9 .  V .  1 0 9 ,  
p .  7 3 .

R e o r g a n iz a t i o n  P l a n .— 'T h e  f o l l o w i n g  p l a n  o f  r e o r g a n i z a t i o n ,  d a t e d  
M a r .  1 8  1 9 1 9 .  h a s  b e e n  p r e s e n t e d  t o  t h e  s t o c k  a n d  b o n d h o l d e r s  o f  t h e  c o  
b y  M e s s r s .  S t o n e  &  W e b s t e r  a s  r e o r g a n i z a t i o n  m a n a g e r s ,  a n d  t h e  b o n d 
h o l d e r s  c o m m i t t e e  n a m e d  b e l o w .  T h e  p l a n  p r o v i d e s  in  b r i e f -
1 l h e J >̂ u c a h  E l e c t r i c  C o . .  I n c . ,  w i l l  b o  i n c o r p o r a t e d ,  p r o b a b l y  u n d e r  t h e  
l a w s  o f  R y . ,  a n d  h a v i n g  a c q u i r e d  t h e  e l o c t r i c  l i g h t  a n a  p o w e r  p r o p e r t i e s

5 , o c k - * c - ° r
P r o p o s e d  I n i t i a l  C a p i t a l i z a t i o n  ( N o t  O v er  $1,717,000 i n  A l l )  o f  P a d u c a h  

. . .  . . - , E l e c t r i c  C o I n c .
F i r s t  M o r t g a g e  b o n d s  ( t o t a l  a u t h o r i z e d  is s u e  u n l i m it e d *  a u t h o r i z e d

I s s u e  d u r i n g  f i r s t  f i v e  y e a r s .  $ 1 .0 0 0 .0 0 0 ) .  a u t n o r i z o a
a n d  b o n d s . c a l l a b l e  a t  p a r

f i % J 1' l n d s  • c a l l a b l e  a t  1 0 2 H  a n d  i n t ................$ 5 3 6 ,0 0 0
6  d e b e » t “ r e s - c o n v e r t i b l e  i n t o  7 %  c u m .
C a n i t a l  s ^ L -  P t l ° nr ° [ h o l d o r s ' a f t e r  J a n .  1 1 9 2 4 ____________ 5 7 6 ,0 0 0
S h S i i i ^ l 2  k v f t ^ v a h i e ^ ?f  s h a r o s  $ 2 5  e a c h ) . ......................................  6 0 5 .0 0 0

pantos’̂ secifrit I es, wi HCrecielvef & Lt’ C°' a’ld the VaH°US underlyin* com-
1 a  1 a* ™ it h ,(< P IL rcC!p ien l  • P o w e r  A  R y .  6 %  b o n d s — e x t e n d e d  t o  S e p t .  1 
tto w  r ; 1 V 1 8  c o u p o n s  a t t a c h e d ,  w i l l  r e c e i v e  e i t h e r  (a )  t h e  f a c e
X nlV nn  *  re  i n  .c a s b  a n d  I n t e r e s t  t o  d a t e  o f  p a y m e n t ,  o r  ( b ) a t  h o l d e r 's  

i n i o f  ? e w  5 - y o a r  6 %  m o r t g a g e  b o n d s  ( t o  b e a r  i n t e r e s t  f r o m  
J a n .  1 1 9 1 9 ) .  w i t h  I n t e r e s t  t o  J a n .  1 1 9 1 9 ;  in  c a s h .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



9 4 ELECTRIC RAILWAYS [Vol. 109

( 2 )  $ 5 8 ,0 0 0  P a d u c a h  S tr e e t  K y . C o .  6 %  b o n d s ,  d u o  1 9 2 0 ,  w i t h  J u l y  1 1 9 1 8  
a n d  s u b s e q u e n t  c o u p o n s  a t t a c h e d ,  w i l l  r e c e i v e  e i t h e r  (a )  t h e  f a c e  v a l u  ( 
t h e r e o f  in  c a s h  a n d  i n t e r e s t  f r o m  J u l y  1 1 9 1 8  t o  d a t e  o f  p a y m e n t ,  o r  ( o ) a t  
h o l d e r ’ s  o p t i o n ,  $  f o r  $ .  in  5 - y e a r  6 %  m o r t g a g e  b o n d s  t o  b e a r  in t e r e s t  f r o m  
J a n .  1 1 9 1 9 ,  w i t h  i n t e r e s t  f r o m  J u l y  1 1 9 1 8  t o  J a n .  1 1 9 1 9  In  c a s h .

(3 )  $ 9 8 ,0 0 0  P a d u c a h  S tre e t  R u . C o .  6 %  b o n d s ,  d u e  1 9 2 3 ,  w i t h  J u l y  1 1 9 1 8  
a n d  s u b s e q u e n t  c o u p o n s  a t t a c h e d ,  w i l l  r e c e i v e :  ( a )  $  f o r  $ ,  m  5 - y e a r  6 %  
m o r t g a g e  b o n d s ,  t o  b e a r  i n t e r e s t  f r o n  J a n .  1 1 9 1 9 ,  w i t h  i n t e r e s t  f r o m  O c t .  1 ; 
1 9 1 8  t o  J a n .  I  1 9 1 9 ,  in  c a s h ,  o r  (6 )  a t  h o l d e r 's  o p t i o n ,  2 0 - y e a r  6 %  m o r t g a g e  
b o n d s ,  t o  b e a r  i n t e r e s t  f r o m  J a n .  1 1 9 1 9 ,  w i t h  in t e r e s t  f r o m  O c t .  1 1 9 1 8  t o

J a (4 )  1$ 3 2 5 ? 0 0 0  P a d u c a h  C i t y  R y .  C o .  5 %  b o n d s ,  d u e  1 9 3 2 ,  w i t h  J u l y  1 1 9 1 8  
a n d  s u b s e q u e n t  c o u p o n s  a t t a c h e d .  T h e  h o l d e r s  o f  t h e s o  b o n d s  [ o t h e r  t h a n  
$ 8 7 ,0 0 0  o w n e d  b y  P a d u c a h  T r a c t i o n  A  L i g h t  C o . ,  w h i c h  w i l l  b e  s u r r e n d e r e d  
w i t h o u t  c o m p e n s a t i o n )  w i l l  r e c e i v e :  ( a )  $  f o r  $ ,  i n  5 - y e a r  5 %  m o r t g a g e  
b o n d s ,  t o  b e a r  i n t e r e s t  f r o m  J a n .  1 1 9 1 9 ,  o r  (6 )  a t  t h e i r  o p t i o n ,  6 %  2 0 - y e a r  
m o r t g a g e  b o n d s  t o  b e a r  i n t e r e s t  f r o m  J a n .  1 1 9 1 9 .

( 5 )  $ 1 ,0 5 8 ,0 0 0  P a d u c a h  T r a c t i o n  &  L ig h t  C o . ,  c o l l a t e r a l  t r u s t  5 %  b o n d s ,  
d u e  1 9 3 5 ,  w i t h  N o v .  1 1 9 1 8  a n d  s u b s e q u e n t  c o u p o n s  a t t a c h e d .  [ O f  t h e s e  
$ 1 ,0 5 8 ,0 0 0  b o n d s ,  $ 9 8 ,0 0 0  a r e  h e l d  in  t h e  s in k i n g  f u n d  a n d  $ 3 4 6 ,0 0 0  a r e  
p l e d g e d  t o  s e c u r e  f l o a t i n g  d e b t . )  H o l d e r s  w i l l  r e c e 'i v o  6 0 %  , ° f  t h e  f a c e  v a l u e  
i n  d e b e n t u r e  b o n d s ,  t o  b e a r  in t e r e s t  f r o m  M a y  1 1 9 1 9 ,  a n d  5 0 %  in  c a p i t a l

St<( 6 ) ‘ $ 3 3 5 ,0 0 0  F lo a t in g  D e b t ,  s e c u r e d  b y  $ 3 4 6 ,0 0 0  P a d u c a h  T r a c t i o n  &  
L i g h t  C o .  5 %  b o n d s ,  d u e  1 9 3 5 ,  w i t h  N o v .  1 1 9 1 8  a n d  s u b s e q u e n t  c o u p o n s  
a t t a c h e d .  I n  c o n s i d e r a t i o n  o f  t h e  d i s c h a r g e  o f  t h is  d e b t ,  t h e  h o l d e r s  t h e r e o f  
w i l l  r e c e i v e  f o r  t h e  c o l l a t e r a l  b o n d s  s e c u r i t i e s  a s  u n d e r  I t e m  5 .

( 7 )  $ 5 0 0 ,0 0 0  P a d u c a h  T r a c t i o n  &  L ig h t  C o .  5 %  p r e f e r r e d  s t o c k ,  w i l l  r e 
c e i v e  2 5 %  in  t h e  c a p i t a l  s t o c k  o f  P a d u c a h  E l e c t r i c  C o . ,  I n c .

( 8 )  $ 1 ,0 0 0 ,0 0 0  P a d u c a h  T r a c t io n  &  L ig h t  C o .  c o m m o n  s t o c k  w i l l  n o t  b e  
e n t i t l e d  t o  p a r t i c i p a t e  in  t h e  r e o r g a n i z a t i o n .

F u l l  d e t a i l s  o f  t h is  p l a n  w i l l  b e  f o u n d  i n  V .  1 0 8 , p .  1 1 6 5 ,  1 2 7 5 .
B o n d h o ld e r s '  C o m m i t t e e — J . B .  P i r t l e ,  L .  H .  M c H e n r y  a n d  J .  D .  M o c -  

q u o t .  D e p o s i t  M a n a g e r s ,  S t o n e  &  W e b s t e r .  V .  1 0 8 ,  p . 1 1 6 5 .
O R G A N I Z A T I O N — i n c o r p o r a t e d  in  M a i n e  o n  N o v .  17 1 9 0 5  a n d  o w n s  

a l l  t h e  s e c u r i t i e s  o f  t h e  P a d u c a n  T r a c t i o n  C o .  a n d  P a d u c a h  L t . Si P o w e r  C o . ,  
w h i c h  c o m p a n i e s  d o  e n t i r e  e l e c t r i c  r a i l w a y ,  g a s  a n d  c o m m e r c i a l  e l e c t r i c  
l i g h t i n g  a n d  p o w e r  b u s in e s s ,  a n d  a l s o  a  s t e a r n - h e a t l n g  b u s in e s s  . iu  P a d u c a h .  
S t r e e t  r a i l w a y  a u d  e l e c t r i c - l i g h t i n g  f r a n c h i s e s  e x p i r e  in  1 9 3 1  a n d  1 9 3 2 .  re - 
s p e r t i v e l v :  g a *  a n d  s t  e a m - h e a t  I n s  f r a n c h i s e s  a r e  p e r p e t u a l .

F a r e  D e c r e a s e .— O n  A p r i l  2  1 9 1 9  f a r e s  w e r e  d e c r e a s e d  f r o m  7  t o  6  c e n t s .

P r o p o s e d  “ S e r v i c e - a t - C o s t "  F r a n c h i s e .— S e e  V .  1 0 9 , p .  1 0 8 0 .
STOCK A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

C o m m o n  $ 1 , 0 0 0 , 0 0 0  t $ t 0 0 ) .................. ..................................... $ 1 ,0 0 0 ,0 0 0
P r e f  5 %  c u m  $ 1 . 0 0 0 , 0 0 0 ( $ 1 0 0 ) --------  J - D  1 6 0 0  .0 0 0  J  n e  0 7 , 1 %
C o l l  t r u s t  m t g e  $ 2 , 0 0 0 , 0 0 0 /  1 9 0 5  5  g  M - N  5 9 9 .0 0 0  N o v  1 1 9 3 5

c o l d  t f  1 I n t .  a t  S t a t e  S t .  T r u s t  C o . , B o s t o n .  T r u s t e e .
P a d u  S t  R y  l s t * M  $ 1 0 0 ,0 0 0  g l  1 8 9 0  6  g  J -J  6 0  5 0 0  J u l y  1 1 9 2 0

s i n k  f d  o f  $ 1 .2 0 0  a n n _____ t f  l i n t ,  a t  F i d e l i t y  A  C o l .  T r  G o . . L o u  s v .  T r u s
P a d u c a h  S t .  R y .  m o r t g a g e !  1 8 9 3  6  J -J  9 8 .0 0 0  J u l y  1 1 9 2 3

$ 2 5 0  0 0 0  g c a l l a b l e  a t  p a r )  I n t .  a t  F id e l i t y  A  C o l u m b i a  T r u s t  C o . ,  
a n d  h i t ............._ ................ c * A r t f  [ L o u i s v i l l e . T r u s t e e .

P e o p  L  P  &  R y  1 s t  M  $ 1 0 0 . 
0 0 0  g o l d  c a l l a b l e  in  w h o l e
o r  p a r t  a t  p a r  A  i n t -------- n t f

P a d u c a h  C i t y  R y  M  $ 1 .0 0 0 . 
0 0 0  K ( $ 5 0 0 - $ !  ,0 0 0 )  _ c * A r t f

1 8 9 8  6  M - S  9 8 .5 0 0  S e p t  1 1 9 1 8
I n t e r e s t  a t  C i t i z e n s ’ S a v i n g s  B a n k .  P a d u c a h .  
M e c h a n i c s ’ T r .  A  S a v .  B k . ,  P a d u c a h .  T r u s t .

1 9 0 2  5  g  J - J  2 3 8 .0 0 0  J u l y  1 1 9 3 2
h i t .  a t  N .  Y .  T r u s t  C o . .  N  Y . .  T r u s t e e

N o t e s  p a y a b l e  J u n e  3 0  1 9 1 8 . . --------- ----------------  3 4 5 . 0 0 0  ------ -----------------
S to ck  a n d  B o n d s .—  $ 1 0 0 ,0 0 0  p r o f ,  s t o c k  In  a d d i t i o n  t o  a m o u n t  r e p o r t e d  

o u t s t a n d i n g  1* h e ld  In t r e a s u r y .  R e d .  a t  1 1 0 . O f  t h e  $ 2 ,0 0 0 ,0 0 0  c o l l .  t r .  
b o n d s  $ 4 9 5  0 0 0 ,  a r e  r e s e r v e d  t o  r e t i r e  p r i o r  l i e n s .  $ 2 6 9 ,0 0 0  a r e  In  t r e a s . .  
$ 9 8  0 0 0  in  s i n k ,  f u n d  n o t  c a n c e l e d  a n d  $ 5 3 9 ,0 0 0  f o r  f u t u r e  r e q u i r e m e n t s .  
C a l l a b l e  a s  a  w h o l e  a t  1 0 5  a n d  i n t .  a t  a n y  t i m e .  A  s i n k i n g  f u n d ,  i f  e a r n e d ,  
o f  1 %  p e r  a n n .  o f  b o n d s  o u t  c o m m e n c e d  N o v .  1 1 9 0 5  a n d  b e c a m e  o b l i g a t o r y  
N o v .  1 1 9 1 1 .  O f  P a d u c a h  S t .  R y .  b o n d s  o f  1 8 9 0 ,  $ 3 9 ,5 0 0  h e ld  b y  s i n k ,  
f d .  o n  J a n .  1 1 9 1 8 .  O f  i t s  b o n d s  o f  1 8 9 3 ,  $ 6 0 ,5 0 0  r e s e r v e d  t o  r e t i r e  1 s t  M .  
b o n d s  d u e  1 9 2 0 :  $ 2 ,0 0 0  h e ld  in  s i n k ,  f u n d  J a n .  1 1 9 1 8 .  M o r t g a g e  c l o s e d  
e x c e p t  f o r  r e f u n d i n g  p u r p o s e s .  O f  P a d u c a h  C i t y  R y .  b o n d s ,  $ 8 7 ,0 0 0  a r e  
h e ld  b y  P a d u c a h  T r a c t i o n  L t .  C o . ;  $ 6 5 ,0 0 0  b y  P a d u c a h  L t .  <Sc P o w e r  C o .  
a n d  $ 2 5 7 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  u n d e r l y i n g  b o n d s ,  t h e  m o r t a g e  is  c l o s e d  
e x c e p t  f o r  r e f u n d i n g  p u r p o s e s ;  $ 1 ,5 0 0  P e o p l e s  L t . ,  P o w .  A  R y .  C o .  b o n d s  
w e r e  h e ld  in  s in k i n g  f u n d  o f  P a d u c a h  S t .  R y .  C o .  J a n .  1 1 9 1 8 .  T h e s e  
b o n d s  m a t u r e d  S e p t .  1 1 9 1 7  b u t  w e r e  e x t e n d e d  f o r  1 y e a r .

D i v i d e n d s .— F i r s t  d l v .  o n  p r e f .  s t o c k ,  1 % .  w a s  p a i d  D e c .  1 1 9 0 6 .  a n d  
1 %  w a s  p a i d  a g a i n  o n  J u n e  1 1 9 0 7 .  N o n e  s i n c e .

E A R N I N G S . — O f  c o m b i n e d  c o m p a n i e s  f o r  1 2  m o n t h s  e n d i n g  J u n e  3 0 :  
Y e a r —  G r o s s .  N e t  a f t .  T a x .  I n t e r e s t .  S i n k . I  u n i t s .  B a la n c e .

1 9 1 7 - 1 8 ............$ 3 0 5 ,8 7 2  $ 7 7 ,7 3 5  $ 7 6 ,4 9 5  * 1 8 .2 2 2  d e f . $ l b , 9 8 2
1 9 1 6 - 1 7 ............ 3 0 9 ,8 9 3  8 -1 ,1 9 9  7 1 ,0 3 4  1 6 ,0 8 5  d e f .  2 ,9 2 0

R O A D . — E m b r a c e s  1 9 .3  m i l e s  o f  t r a c k ;  s t a n d a r d  g a u g e .  3 5  p a s s e n g e r  
a n d  2  o t h e r  c a r s .  P o w e r  s t a t i o n  c a p a c i t y ,  1 ,8 3 0  k .  w .

1 2 7 5 ,  1 7 2 1 :  V .  1 0 9 ,  p .  7 3 ,  1 0 8 0 .

P A R K E R S B U R G ,  W .  V A .
K A N A W H A  T R A C T I O N  &  E L E C T R I C  C O .
C o n t r o l .— O n  J u l y  1 1 9 1 7  c o n t r o l  w a s  a c q u i r e d  b y  t h e  M o n o n g a h e l a  

V a l l e y  T r a c t i o n  C o .  ( s e e  u n d e r  ’ F a i r m o n t .  W .  V a .  . U n d e r  a n  o p e r a t i n g  
a g r e e m e n t  e f f e c t i v e  J u l y  1 1 9 1 7  f o r  5  y e a r s  o r  u n t i l  t e r m i n a t e d  b y  e i t h e r  
K  o n  6  m o n t h s ’ n o t i c e ,  t h e  M o n o n g a h e l a  V a l l e y  T r a c t i o n  C o .  m a n a g e s  
a l l  t h is  c o . ’ s  p r o p e r t i e s ,  t a k e s  a l l  r e v e n u e s ,  g u a r a n t e e s  b o n d s  a n d  d e b t s  
a n d  r e n d e r s  a n  a c c o u n t  a t  t h e  c l o s e  o f  e a c h  y e a r  e n d .  J u n e  3 0 .

O R G A N I Z A T I O N . — I n c o r p .  in  A p r i l  1 9 1 5  a n d  o n  J u n e  7  1 9 1 5  a b s o r b e d  
b y  c o n s o l i d a t i o n  t h e  P a r k e r s b u r g  M a r i e t t a  &  I n t e r u r b a n  ^ y - .  w b i c h  w a s  
i n c o r p .  in  1 9 0 2  in  W .  V a . .  a n d  p u r c h a s e d  t h e  p r o p e r t i e s  o r  t h e  P a r k e r s b u r g  
G a s .  E l e c t r i c  L l g b t  &  S t r e e t  R y . .  P a r k e r s b u r g  I n t e r u r b a n  R y .  a n d  M a r i e t t a  
E l e c t r i c  C o . ,  a n d  o n  J u l y  1 1 9 1 1  t h e  p r o p e r t i e s  o f  t h e  M u s k i n g u m  T r a c t i o n  
C o .  F r a n c h i s e s  p e r p e t u a l  o r  f o r  l o n g  p e r i o d s .  T h e  c o .  g u a r a n t e e s  t h e  
m o r t g a g e  b o n d s  o f  t h e  P a r k e r s b u r g  &  S o u t h  S i d e  B r i d g e  t o .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y

---------------- ~ Q J  —  * 1 . 0 7 8 , 5 0 0  f e e ' { S i "
S r t  A  r e f  M  $ 5 .0 0 0 .< > 6 p  g o l d /  1 9 1 6  5  g  F A  1 . 7 ° 0 . 0 0 0  A u g  1 9 3 ft

( $ 1 0 0 ,  $ 5 0 0  &  $ 1 . 6 0 0 ) . c * t f  I n t .  a t  F i d e l i t y  T r u s t  C o . .  B a l t i m o r e .  M d .  
l s t i M  g o l d  P a r k e r s b u r g  l i n e s . .  1 8 9 8  5  1 5 0 .0 0 0  9 3 8

C o n s o l  m t g e  a l l  l i n e s ____________ 1 9 0 2  5  ooO .O O O  1 9 4 .
S lo c k .— P r e f e r r e d  s t o c k  i s  c u m u l a t i v e  f r o m  J u l y  1 1 9 1 6 .  A l l  

s t a n d i n g  c o m .  St p r e f .  s t o c k  is  o w n e d  b v  t h e  M o n o n g a h e l a  V a l l e y  T r . i c . C o .
B o n d s .— T h e  F ir s t  A  R e f u n d i n g  b o n d s  a r e  I s a u a b le  in  « o r o -

p e n y ’ s  n e e d s  r e q u i r e .  T h e  p r e s e n t  s e r ie s  S e r ie s  A .  is  in  t h e  a u t h o H z e d  
a m o u n t  o f  S 2 ,o 6 o .O O O . o f  w h i c h  $ 1 , 7 0 0 , 0 0 0  w e r e  is s u e d  t o  A p r i l  9 1 -  t o  
r e t i r e  t h e  $ 1 , 1 0 0 , 0 0 0  2 - y e a r  5 %  n o t e s  d u e  J u n e  l o  1 9 1 7 .  a n d  $ 1 5 0 ,0 0 0  
M a r i e t t a  E l e c t r i c  C o m p a n y  b o n d s  p a i d  A p r i l  1 1 9 1 7 .  and f o r  ex. 
t e n s i o n s ,  A c .  P r o v i s i o n  Is a l s o  m a d e  f o r  r e f u n d i n g  o t h e r  u n d e r l y i n g  
b o n d s  a t  o r  b e f o r e  m a t u r i t y .  T h e  b o n d s  a r e  s u b j e c t  t o  c a l l  A u g .  1 I J 2 0  o t  
a n y  i n t .  d a t e  t h e r e a f t e r  a t  1 0 5 .  F i d e l i t y  T r u s t  C o .  a n d  V a n  L e a r  B l a c k ,  
o f  B a l t i m o r e  a r e  t r u s t e e s .  1 s t  M .  b o n d s  o n  P a r k e r s b u r g  l i n e s  a r e  s u b je c t  
t o  c a l l .  _  ,  , r ,,  -

D i v i d e n d s .— D I v s .  o f  1 H %  q u a r .  o n  p r e f .  s t o c k  w e r e  b e g u n  O c  . 1 191  o .
E A R N I N G S . — F o r  y e a r s  e n d i n g  D e c .  3 1  (s e e  a b o v e  u n d e r  C o n t r o l  ) :  

C a l .  Y e a r —  G r o s s .  N e t .  T a x e s .  B2 la d n l r
1 9 1 8 .............. - . - $ 6 1 2 , 3 2 5  $ 2 3 2 ,7 5 1  $ 4 0 ,7 3 6  $ 1 2 5 ,9 6 7  * 6 6 ,0 4 7
1 9 1 7 ......................  6 0 9 .3 9 3  2 8 2 ,7 1 8  3 6 ,9 7 4  1 2 0 ,0 8 8  1 2 o .b a 6

P R O P E R T Y . —  H a s  s y s t e m  o f  s t r e e t  r a i l w a y s  In  t h e  c i t i e s  o f  P a r k e r s 
b u r g .  W .  V a . .  a n d  M a r i e t t a ,  O h i o ,  a n d  a n  i n t e r u r b a n  r a i l w a y  f r o m  P a r k e r s 
b u r g .  W .  V a . .  t o  M a r i e t t a ,  a n d  f r o m  M a r i e t t a  t h r o u g h  L o w e l l .  O h i o ,  t o  
B e v e r l y .  O h i o ,  a g g r e g a t i n g  6 0 .8 4  m i l e s .  U s e s  b r i d g e  o f  O h i o  R i v e r  
B r i d g e  A  F e r r y  C o  b e t w e e n  M a r i e t t a .  O h io . ,  a n d  W i l l i a m s  t o w n ,  W .  \ a . .  
in  w h ic h  i t  o w n s  t h e  c o n t r o l l i n g  s t o c k  . S u p p l i e s  a ll  e l e c t r i c i t y  f o r  l i g h t  a n d  
p o w e r  In U s t e r r i t o r y  e x c e p t  s t r e e t  l i g h t in g  m  M a r i e t t a .  I n  J a n u a r y  1 9 1 6  
c o m p le t e r ]  a n e w  m o d e r n  e l e c t r i c  g e n e r a l i n n  s t a t i o n  In P a r k e r s b u r g  w i t h  a  
t o t a l  c a p a c i t y  o f  1 2 .5 0 0  k .  v .  a . ,  o f  w h ic h  6 , 2 5 0  k .  v .  a .  Is I n s t a l l e d ,  a u d  
o w n #  2  s t e a m  e l e c t r i c  s t a t i o n s ,  1 .6 0 0  h .  p .  a n d  2 , 4 0 0  h .  p . .  f o r  r e s e r v e  a n d  
e m e r g e n c y  p u r p o s e s .

O F F I C E R S . — P r e s . ,  T h o s .  L o g a n :  V . - P . ,  J .  M .  H a r t l e y :  S e c . ,  G .  M .  
A l e x a n d e r :  T r e a s . ,  O .  F .  L o u g h :  A s s t .  T r e a s . ,  J .  N .  T a b b . — V .  1 0 4 ,  p .  
1 1 4 5 ,  1 7 0 2 :  V .  1 0 5 ,  p .  1 5 2 2 .

P A S C A G O U L A ,  M I S S .

. 9 . 9  o f  t h e  M - b l t .
T r u s t  C o . ,  L o u i s v i l l e ,  t r u s t e e  o f  t h e  c o m p a n y ’ s  1 s t  M .  5 s ,  J u d g e  H o l m e s • 
In  t h e  S ix t h  U .  S .  D i s t r i c t  C o u r t  o f  M i s s i s s i p p i ,  a p p o i n t e d . L .  J .  F o h r  r e 
c e i v e r  f o r  t h e  c o m p a n y .  I n t .  o n  t h e  1 s t  5 *  Is in  d e f a u l t .  V . 1 0 8 . p .  l o i z .

S a le .— T h e  c o . ’ s  p r o p e r t y  w a s  s o l d  a t  a  r e c e i v e r ’s  s a le  e a r l y  in  S e p t e m D e r  
1 9 1 9  t o  E .  J .  F o r a ,  a t t o r n e y ,  a  m e m b e r  o f  t h e  f i r m  o f  W h i t e  A  F o r d  e i  
P a s c a g o u l a ,  f o r  $ 6 0 ,5 0 0 .  I t  Is e x p e c t e d  t h a t  t h e  p r o p e r t y  w i l l  b e  r e o r g a n -

Z° O R G A N I M A T I O N . " — I n c o r p o r a t e d  in  M i s s i s s i p p i  in  J a n .  1 9 0 3 .  O p e r a t e s  
a  s t r e e t  r a i l w a y ,  e l e c t r i c  l i g h t  a n d  p o w e r  p l a n t ,  w a t e r  w o r k s  a n d  I c e  p l a n t .  

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

155J *$8:888
( S i  0 0 0 )  - _____ ; _ - c ( l n t .  a t  C o l u m b i a  T r .  C o . .  L o u U v . .  T r u s t e e .
B o n d s  —  N o  s i n k i n g  f u n d  a n d  b o n d s  a r e  n o t  s u b j e c t  t o  c a l l .
E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 8 ,  g r o s s ,  $ 1 7 2 ,8 4 6 .  I n  1 9 1 7 ,  g r o s s ,  

$ 7 9 ,7 4 9 ;  n e t ,  a f t e r  t a x e s ,  $ 1 3 ,1 6 8 .  ,  Q t  „  * a l .  „  .
K O A L ) .— O p e r a t e *  9 .7  x u ile s  In  P a s c a g o u l a ,  S c r a n t o n ,  E a s t  S id e  a n d  

M o *  P o i n t .  S t a n d a r d  g a u g e ,  5 0 - l b .  r a i l .
O F F I C E R S . — P r e s . ,  S .  S .  B u s h ,  L o u i s v i l l e :  V . - P . ,  A t t l l l a  C o x ,  J r . ,  

L o u i s v i l l e ;  S e c . ,  J .  D .  W i n s t o n ,  T r e a s . ,  F i d e l i t y  A  C o l u m b i a  T r u s t  C o .  
L o u i s v i l l e ;  S u p t . ,  L .  J .  F o h r ,  P a s c a g o u l a .— V .  1 0 8 ,  p .  1 5 1 2 ,  V .  1 0 9 ,  p .  3 7 1 .  
8 8 8 ,  1 1 8 0 .  m  ___________

P A T C H O G U E ,  L O N G  I S L A N D ,  N .  Y .

F o r F s t a t e m e n t * o ^ h l s <c o m p a n y  s e e  t h e  " E l e c t r i c  R a i l w a y ”  S e c t i o n  o f  
S e p t .  2 9 ,  1 9 1 8 .  m

P A T T O N ,  P A .

8 g § I 3 .E& NT i S « ^ ^ ^

I n c r e a s e s  a m o u n t i n g  t o  3  c e n t s  p e r  z o n e .  I  r o v i s l o n  is  a l s o  m a d e  f o r  c o t n -  
m u t a t i o n  t i c k e t s  in  b o o k s  o f  5 0  f o r  $ 3  a n d  w o r k i n g m e n  s  t i c k e t s  in  b o o k s  o f

° ° E A R N I N G S . — O f  o ld  c o m p a n y  f o r  c a l .  y e a r  1 9 1 6 ,  g r o s s .  $ 5 2 ,4 5 5 ;  n e t .  
$ 1 4 ,3 5 9 :  t a x e s ,  $ 4 7 3 .  I n  1 9 1 5 ,  g r o s s .  $ 5 0 ,8 6 9 ;  n e t ,  $ 1 5 ,4 1 3 .  _

R O A D . — O p e r a t e s  1 3  m i l e s  b e t w e e n  P a t t o n ,  B a r n e s b o r o  a n d  C a r r o l l  
t o w n .  S t a n d a r d  g a u g e ,  7 0 - l b .  T  a n d  g i r d e r  r a i l s .  .  _

O F F I C E R S . — P r e s . ,  W .  H .  D e n l i n g e r ;  V . - P . ,  R e m b r a n d t  P e a l e ,  S e c . -  
T r e a s . ,  J a m e s  H .  A l l p o r t . — V .  1 0 6 ,  p .  2 2 2 9 .  2 4 5 0 .

P E E K S K I L L ,  N .  Y .  ‘
PEEKSKILL LIQHTINO & R a ILROAD ^ , . T v
i n  1 9 0 9  W e s t c h e s t e r  L i g h t i n g  C o . . c o n t r o l l e d  b y  C o n s o l .  G a s  C o .  o f  N . Y - ,  

p u r c h a s e d  t h e  e n t i r e  c o m m o n  s t o c k  a n d  a  b l o c k  o f  p r e f .  o f  t h e  l  e e k s k l u  
L i g h t i n g  A  H R .  S e e  W e s t c h e s t e r  L i g h t i n g  C o . .  V .  8 9 ,  p .  1 0 8 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  a s  t h e  P e e k a k l l l  L i g h t i n g  C o .  o n  J u l y  
12  1 9 0 0 : s u b s e q u e n t l y  p u r c h a s e d  t h e  P e e k s k i l l  G a s  L i g h t  C o .  a n d  P e e k * k lU  
E l e c t r i c  L i g h t  A  P o w e r  C o .  N a m e  c h a n g e d  a s  a b o v e  u p o n  p u r c h a s e  o r  o n e  
P e e k s k i l l  T r a c t i o n  o n  A u g .  3 1  1 9 0 0 .  C o m p r i s e s  a i l  t h e  g a s .  e l e c t r i c  l i g h t ,  
p o w e r  a u d  s t r e e t  r a i l w a y  in t e r e s t s  o f  P e e k s k i l l .  F r a n c h is e s  o f  e l e c t r i o -  
i t g h t ln g  n la n t s  a n d  r a i l w a y s  a r e  p e r p e t u a l .  G a s  f r a n c h i s e s  l i b e r a l .

T h e  c o m p a n y  h a s  b e e n  a u t h .  b y  t h e  V i l l a g e  o f  P e e k s k i l l  t o  I n c r e a s e -  
f a r e s  t o  6  c e n t s .  S e e  a l s o  V .  1 0 8 ,  p .  2 5 2 9 .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
C o m m o n  $ 5 0 0 ,0 0 0  ( $ 1 0 0 ) ..................................... - ..................  $ 5 0 0 ,0 0 0  1 9 1 0 . 4 %
P r e f e r r e d  $ 1 5 0 ,0 0 0  6 %  c u m _____  6  J - D  1 3 0 .5 0 0  D o c  1 7 . 3 %
1 st  m t g e  $ 7 5 0 ,0 0 0  ( $ 1 , 0 0 0 ) /  1 9 0 0  5  g  A - O  6 4 6 .0 0 0  O c t  1 1 9 3 0

g e l d  s i n k i n g  f u n d ..................c » l  I n t e r e s t  a t  N .  Y .  T r u s t  C o . .  N .  Y  , T r u s t e e .
S to c k .— $ 1 9 ,5 0 0  p a r  v a l u e  p r e f .  s t o c k  h a s  b e e n  r e a c q u i r e d  b y  t h e  c o .  
B o n d s .—  W h o l #  i s s u e  ( h u t  u o  f r a c t i o n a l  p a r t )  c a n  b e  r e d e e m e d  o n  a n y  

I n t e r e s t  d a t e  a t  1 1 0  a u d  I n t e r e s t .  S in k in g  f u n d  Is p r o v i d e d  a t  t h e  r a t e  o f  
$ 1 0 .8 0  p e r  b o n d  o u t s t a n d i n g ,  b e g i n n i n g  O c t .  1 9 0 3 .  T h e  r e m a i n i n g  b o n d ©  
c a n  o n l y  b e  i s s u e d  f o r  e x t e n s i o n s .  A c . . a t  7 5 %  o f  a c t u a l  c o s t ,  a n d  o n l y  w h e n - 
n e t  e a r n in g s  o f  t h e  p r e v i o u s  1 2  m o n t h s  a r e  e q u a l  t o  a t  l e a s t  t w i c e  t h e  I n t e r 
e s t  o n  t h e  o u t s t a n d i n g  b o n d s  a n d  t h e  p r o p o s e d  I s s u e .  S e e  V .  7 1 .  p .  9 1 3 .  
$ 1 4 ,0 0 0  a r e  in  t r e a s u r y .

D iv id e n d s .— 6 %  p e r  a n n u m  p a i d  o n  p r e f .  s t o c k  u p  t o  D e c .  1 9 1 7 .  N o n e -  
s i n c e .  O n  c o m m o n ,  in  1 9 0 6 .  1 % :  in  1 9 0 7 .  3 X % ;  in  1 9 0 8 .  4 % ;  in  1 9 0 9 .  
4 % . :  in  1 9 1 0 .  4 % .  N o n e  s i n c e .

E A R N I N G S . — F o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 8 .  g r o s s ,  $ 2 4 0 ,7 5 7 ;  n e t  ( a f t e r  
t a x e s ) ,  $ 1 4 ,0 6 9 .  I n  1 9 1 7 ,  g r o s s ,  f r o m  r a i lw a y  o n l y ,  $ 6 2 ,3 .8 9 ; n e t  ( a f t e r  
t a x e s ) ,  f r o m  r a i lw a y ,  d e f .  $ 1 2 ,1 7 5 ;  n o t  f r o m  o t h e r  s o u r c e s ,  $ 4 8 ,5 2 9 ;  n o n - o p e r .  
I n c o m e ,  $ 3 8 ;  t o t a l  I n c o m e ,  $ 3 6 ,3 9 2 :  f i x e d  c h g c s . ,  A c . ,  $ 4 0 ,9 8 0 ;  d e f . .  $ 4 ,5 8 8 . .

R O A D . — O w n o  a u d  o p e r a t e s : l u  7 1  m i l e s  o t  t r a c k  lu  P e o K s k il l  a n d  t o  L a k e  
M o h e g a n  a n d  V e r p l a n c k ’ s  P o i n t ,  w it h  b r a n c h  t o  S t a t e  C a r n u .

O F F I C E R S . — P r e s . ,  F .  A .  S t r a t t o n .  M t .  V e r n o n ;  V . - P .  A  G e n .  M g r . .  
S t u a r t  W i l d e r ,  O s s i n in g ;  S e c . ,  D r .  B .  W .  S t i l l w e l l :  T r e a s . ,  R .  A .  C a r t e r ;  
A s s t .  T r e a s . ,  H  D  S w a in  O s s i n in g .  G e n e r a l  o f f i c e .  P e e k s k i l l .  N .  Y . —  
V .  1 0 6 . p .  1 9 0 ; V .  1 0 8 ,  p .  2 5 2 9 .  ________

P U T N A M  &  W E S T C H E S T E R  T R A C T I O N  C O .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  lu  N e w  Y o r k  in  J u l y  1 9 0 6 .  S t o c k  

a u t h o r iz e d  a u d  i s s u e d .  $ 7 5 ,0 0 0 ;  p a r ,  S 1 0 0 .  F i r s t  m t g e . ,  a u t h . ,  $ 2 0 0 , 0 0 0 :  
o u t s t a n d i n g .  $ 7 1 .0 0 0  g o l d  ( e * t f )  5 %  J - J .  d u e  J u l y  1 1 9 3 7 ; I n t .  a t  C o l u m b i a .  
T r u s t  G o . ,  N e w  Y o r k ,  t r u s t e e .  S u b j e c t  t o  c a l l  a t  1 0 5  a n d  I n t .  E a r n 
in g #  f o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 7 ,  g r o s s ,  $ 9 ,7 8 6 ;  n e t  $ 6 3 9 .  f i x e d  c h a r g e s .  
$ 3 ,9 2 1 ;  d e f i c i t .  $ 3 ,2 8 3 .  O n  D e c .  1 2  1 9 1 7  t h e  P .  S .  C o m m ,  g r a n t e d  a u t h .  
t o  in c r e a s e  f a r e s  f r o m  5  t o  7  c e n t s  w i t h  s a le  o f  4  t i c k e t s  f o r  2 5  c e n t s .  O n -  
J u n o  1 8  1 9 1 9  f a r e s  w e r e  i n c r e a s e d  t o  8  c e n t s  in  P e e k s k i l l .  V .  1 0 8 , p .  2 5 2 9 .  
R o a d ,  4  m i l e s  f r o m  P e e k s k i l l  t o  O r e g o n ,  P u t n a m  C o u n t y .  P r e s . .  G e o .  L .  
M c C o y ;  V . - P . ,  F r a n k  M .  D a i n ;  T r e a s . ,  A l f r e d  J .  M a s o n ;  S e c . ,  I I .  D .  S w a i n ;  
A s s t .  T r e a s .  A  A s s t .  S e c . .  C h a s .  L e  C l a i r .— V .  1 0 6 ,  p .  1 9 0 ;  V .  1 0 8 ,  p .  2 5 2 9 .

P EN  A R G Y L ,  PA.
S L A T E  B E L T  E L E C T R I C  S T R E E T  R V . - A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  P e n n s y l v a n i a  o n  F e b .  1 4  1 8 9 9 .  

W a s  f o r m e r l y  le a s e d  t o  t h e  L e h ig h  V a l l e y  T r a c t i o n  C o . ,  b u t  le a s e  canceled 
o n  M a y  1 0  1 9 0 4 , o w i n g  t o  d e f a u l t  In p a y m e n t  o f  r e n t a l .  F o r  c h a n g e s  in 
d i r e c t o r a t e  a n d  o f f i c e r s  in  F e b .  1 9 1 7 ,  s e e  V .  1 0 4 .  p .  7 6 5 .

C o m m it t e e  f o r  2 d  M .  4 s . — G e o r g e  K .  M o s s e r ,  A l l e n t o w n .  P a . ;  A l a n  G * 
D o d s o n ,  B e t h l e h e m ,  P a . ;  W .  W .  D o u g h t e n ,  B .r o w n  B r o s .  B ld g . .  P h ila d e l
p h i a ,  P a . ;  T h o m a s  A .  K e c k ,  F a l m o u t h .  M a s s . ' ;  F r a n k  M .  H o r n ,  C a ta s a U - 
q u a .  P a . ;  H u b e r t  E .  R o g e r s ,  S e c .  A  C o u n s e l .  6 0  W a l l  S t . .  N .  Y .  City
D e p o s i t a r y :  N e w  Y o r k  T r u s t  C o . .  N .  Y .  S e e  V .  1 0 3 .  p .  2 1 5 6 .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y -
S t o c k  $ 3 6 0 ,0 0 0  ( $ 5 0 ) . . .................................................................... $ 3 6 0 ,0 0 0
F ir s t  m t g e  $ 1 3 0 ,0 0 0  g o l d

( $ 5 0 0  A  $ 1 . 0 0 0 ) ............... c * t f
S e c o n d  m t g e  $ 2 7 0 ,0 0 0  g o l d  

( $ 1 0 0 .  $ 5 0 0  A  $ 1 ,0 0 0 )  . c * t f

1 9 1 2  5  g  J -J  1 3 0 ,0 0 0  1 9 4 2 ’
I n t .  a t  t h e  E .  I*. W l l b u r T r . C o . . S o . B e t h . . T r .  

1 9 1 2  4  g  J -J  2 7 0 ,0 0 0  1 9 4 2 ’
......... .... .................. . .  I n t .  a t  E .  P .  W i l b u r  T r . C o . , S o . B e t h . ,  T r u s t .

B o n d s .— 1 s t i n t g e .  b o n d s  a r e  c a l l a b l e  a t  1 0 2  o n  a n y  i n t .  d a t e .  2 d  m t g e -  
b o n d #  a r e  s u b j e c t  t o  c a l l  a t  p a r  o n  a n y  i n t e r e s t  d a t e .  I n t .  o n  2 d  M -  
b o n d s  I# In  d e f a u l t .

E A R N I N G S . — Y e a r  e n d i n g  D e c .  3 1  1 9 1 7 .  g r o s s .  $ 1 0 2 ,8 0 8 ;  n e t .  a f t e r  
t a x e s .  $ 2 5 ,1 2 6 .  I n  1 9 1 6 .  g r o s s .  $ 9 0 ,5 9 9 ;  n o t .  a f t e r  t a x o n , $ 2 3 ,4 9 8 .

R O A D . — O p e r a t e s  1 8  m il e s  o f  i r a c k  f r o m  N a z a r e t h  t o  B a n g o r .  6 c l b -  
r a i l s .  1 0  c a r s .  6  m is c e l l a n e o u s  c a r s .  „

O F F I C E R S . — P r e s . ,  A .  H .  M c A d a m s ,  P h l i a . ,  V . - P . ,  D r .  J .  O .  K e l l e r ;  
S e c .  G .  A .  S c h n e e b e l i ;  T r e a s . ,  T h o m a s  J .  R y a n ;  G e n .  M g r . ,  J .  T .  H a m i l 
t o n . — V . 1 0 3 , p .  2 1 5 6 ;  V .  l o t .  p .  7 6 5 .

P E N N S G R O V E ,  N. J.
S A L E M  &  P E N N S G R O V E  T R A C T I O N  C O . —
O R G A N I Z A T I O N . — I n c o r p .  in  N e w  J e r s e y  S e p t .  1 4  1 9 1 5 .  C o m p l e t e d  

a  l i n e  f r o m  P e n n s g r o v e  t o  S a le m .  N .  J . ,  1 4  m ile s  l o n g ,  o f  w h ic h  3VS m i l e s  
b e t w e e n  P e n n s g r o v e  a n d  D e e p  W a t e r  P o i n t  h a s  b e e n  in  o p e r a t i o n  s in c e -  
\ u g  1 5  1 9 1 6 . a n d  t h e  w h o l e  l in e  t o  S a le m  ( 1 4  m il e s )  s in c e  J a n .  2 2  1 9 1 7 .  

7 0 - l b .  T  r a i l s ;  g a u g e .  4  f t .  8 H  I n . 1 5  p a s s ,  c a r s ,  1 c o m b i n a t i o n  s n o w  p lo w -

a ° V o t i n g  T r u s t .— T h e  s t o c k  h a s  b e e n  p l a c e d  lu  a  v o t i n g  t r u s t  f o r  f i v e  y e a r s ,  
u n d e r  w h i c h  d i v i d e n d s  a r e  r e s t r i c t e d  t o  6 %  p e r  a n n u m  u n t i l  a t  le a s t  h a i r  
o f  t h e  2 d  m t g e .  b o n d s  a n d  a l l  o f  t h e  1 s t  M .  b o n d s  o u t s t a n d i n g  in  e x c e s ©  
o f  $ 2 2 5 ,0 0 0  h a v e  b e e n  r e t i r e d .
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N ov., 1910. J ELECTRIC RAILWAYS 95
_ .® T 4JJ,D, J3,9  A* D S— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y

J.t $750 (^ s o ld  (*100 J  1915^ 6 £ J-D 398 .7M D e c 'T 1935
$500 and SI.000.)-------c ’ tflln t.a t Pa.Co.for Ins.onliTM.Jcc..Phila..farus

Second mortgage $100,000/ 1915 6 ft J-D 93JMO Doc I 1M5
gold ($1T)00) . . . .  c » t flln t .a t  Wllmintton (Del.) Treat Co.. trurtae
Bonds.— Remaining first mtge. bonds are issuable for additional equip

ment, power plant and other property. The mortgages provide that the 
• company s net income be applied— 80% to the 1st M . and 2 0 % to the 2 d M . 
bonds—to the purchase of bonds at not over par and Interest, or to their 
call at that price, tho bonds to be canceled. This sinking fund, however, 
is not to exceed $50,000 in any one year and is to be reduced to 2% of 
bonds outstanding when half the 2d M . bonds and all 1st M. bonds out
standing In exceaa of $225,000 have been retired. The fund became opera- 

- iu y t> A? 7- $3d.<00 1st M . and $7,000 2 d M . bonds have boen retired. Both Isroes are redeemable, all or part, at par and Int*. on any int. 
date on four weeks notice. The 2d M . bonds are all owned by fc. I. du Pont de Nemours A Co.

EARNINGS.—  _  Gross Net, after Bond Balance.
Period Covered— Earnings. Tas..Devr..Ac. Int. Surnhis

Year ending Dec. 31 1918...$231.341 $46,874 $31,601 $15 273
Year ending Dec. 31 1917--. 190,536 57,212 31,479 25,733

OFFICERS.—Pres., J. Elliot Newlin; V.-P., A. F. Porter; Sec. & Treas. 
Carl N. Martin.— V. 102, p. 8 8 6 ; V. 104. p. 765. *

P E N S A C O L A , F L A .
PENSACOLA ELECTRIC CO.
ORGANIZATION.— Incorporated In Maine on July 6 1906. and is suc

cessor to the Pensacola Electric Terminal Co. Owns the securities of the 
Escambia County Elec. Light. A Power <’o. Does all the street railway 
and (through the Escambia County Elec. Lt. & Pow. Co.) the entire electric 
lighting and power business of Pensacola. Railway franchise expires in 
1933: lighting franchise perpetual.

In Jan. 1919 issued $500,000 2-yr. 7% notes to retire a like amount of 
3-yr. 6 % notes due at that time. In order to retire floating indebtedness 
amounting to $2 2 0 ,0 0 0  and to provide for exts. and impts. under construc- 
tion^the co^ issued in Jan. 1919 $420,000 1st Mtge. 5s due Aug. 1 1931.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $1,050.000 ($100)__ _____  _________  $800,000
Prof $500,000 ($1 0 0 ) 6 % cum. ------ J-D 1 300.000 "  See text
1st mtge SI .500.000 g o ld .-tf / 1906 5 g F-A 1,111,000 Aug ] 1931

■ Int. at Old Colony Tr. Co Boston .Trustee 
Comport notes $500,000 gold/ 1919 7 g J-J 500,000 Jan. 1 l qov

ttrtffl. $500 & $1 ,000).c*tf |Int. at Old Colony Trust Co., Boston Tru's 
StocK.—-The preferred stock is redeemable at 115.
Bonds.—SI59.000 are reserved for additions and improvements at 80% 

of cost and£*130.000 are in the treasury. A sinking fund of 114 % ner ann of 
bonds outsr. Tllng began Dec. 1 1907; first five pavmcnts were waivable 
but became a i eed charge on Dec. 1 1912. Bonds subject to call as a whole
at any time at 1 >5 and Int., and in part for sinking fund only V 83 p 156-$100,000 have been canceled. Coup, notes are callable as a whole at 101 and Int. on 30 days jjotlce.

Dividends.— First l v... of 3% . was paid on pref. June 1 1907 and 3% was 
paid Dec. 2 1907. In ‘ 08 June dividend passed because of strike on com 
pany s lines None to Dec. 1909 when 3% regular and 3% extra od 
account of accumulation were paid. March 1910 paid another 3% on 
account of accumulations; June 1910 3%  regular and 3% extra, paying up 
all accumulations; Dec., 3 ,. In 1911, 1912 and 1913 6 % in 1Q14 
Juno. 3% . None to June 1U6. when 3% was paid In Dec 1916 3% 
and 114% extra account or accumulations. In 1917  6 % In 1Q1Q Dividends in arrears, 4 4 % . /o ’ ly ls *

EARNINGS.—For 12 months ending June 30;
Year— Ornss. Nel(after Tax.) Interest. Sink Funds

1918-19............ $558,924 $124,482 $93,291 c>lnK-tunas•
1917-18.........— 417,518 157,929 82750 I I ” ; ;  75,179

ROAI).—Operates 22.0 miles of track: standard gauge; 35 motor and 
11 trail pass, cars and 8  other cars. Power station has 2.800 k. w. capacity 

OFFICERS.— Pres., Geo. J. Baldwin. New York; V -P Harrv n 
Hunt: Sec Alvah K. Todd. Treas., Henry B. Sawver; Managers stone *  
Wobster Mgt. Assn., Boston, Mass.— V. 106, p. 397; V. 108, p. 79 ° 6

P E O R IA ,  IL L .
PEORIA RAILWA V TER MINAL C O .-F o r  statement of this company gee our "Railway and Industrial”  Section. company

P E T A L U M A , C A L .
PETALUMA & SANTA ROSA RR.
ORGANIZATION.— Incorporated in California on Aug 2.3 iq is  as cue 

ecssor to the Petaluma A Santa Rosa By. in accordance with reor-anI za t ion plan outlined m this publication of Sept. 29 1918 reorDamzation
Fares and Kates.—Effective Aug. 23 1918 was auth. by the Cal RR 

Comm, to increase passenger by 5 cents and freight rates 9 A <7
In Oct. 1918 the Cal. RR. Comm, in a supplementaryVrder’ auth the 

CO. to issue $1,000,000 com. stock, $173,600 6 % cum. pref stock and $698° 
4 0  foHowl- 25‘ yr‘ 1St mtg0' b° ndS' Caplta,Izatlon as of Sept 1 1919 was

STOCK AND BONDS—  Date. Interest. Outstanding Maturity
Com stock $1,000,000 ($100).................................  $770 7 0 0  AIatuntV-
Pref cum $250,000 ($100)............. 6 % 173 6 0 0  ...................
1st 5750,000 ($100/ 1918 5)4 g M-S 698,400 Sept"i~1943

*  s L-0 0 2> g ...................c&r (First Federal Trust Co., San Francisco Tims
Stock.—The common stock is deposited with the First Federal Trust pn 

for 7 years under proxy agreement; pref. stockholders have the right to 
elect a majority of directors in case of non-payment of their dividends Preferred stock is redeemable at par.

Bonds.— Callable at 105 for sinking fund. The mtge nrovide« that 
earnings ordinarily applicable to com. divs. shall be apporttomrfls M l™ , 

(1) If earnings justify and conditions permit, a div. of i2 u % Thtfl he naid 
on com. stock. (2) Any amount remaining after such payment shall he 
distributed 50% to common stockholders, 25% to a trust fund to reH™ 
1st M. bonds and 25% to retire preferred shares. Remaining unKsuM 
bonds are reserved for construction. Int. payable in New York A San BYan! 

EARNINGS.— For years ending Dec. 31:
Year— Gross. Net. Other Inc. Charges Sumtus

“ !?  *||-|||'
551,820 railway passengers carried In 1918, against 612,886 In 1917. 
ROAD.—Operates 43 miles of track from Petaluma through Sebastonol 

to Santa Rosa, with branches Sebastopol to Forestvllle and Libert v t o  
Two Rocks. Connects at Petaluma with steamers for San Francisco 
Owns steamers VGold" and "Petaluma." Standard gauge. 70-lb. T rails!

OFFICERS.-/BPres.. Thomas Maclay, Petaluma, Cal.: V -P A Treas 
Geo. P. McNeaff Sec., R. W. Wise; Gen. Mgr.. E. H. Maggard- Add ’ 
II. W. von Emster— V. 107, p. 697, 906. 1193, 15S0. 1670.8B ' d ”

P H I L A D E L P H I A ,  P A .
UNITED NATIONAL UTILITIES CO.— A holding co. 
ORGANIZATION.— Incorp. in Del. Feb. 26 1917. and has acauired 

practically the entire common stock of National Properties Co (see below) 
Through its subsidiary companies supplies electric light and power to more 
than 50 cities and towns In Eastern United States, gas to 11 cities and towns 
and operates 623 miles of electric railway service in portion* of the same 
territory. • See V. 104, p. 1703. Franchises either perpetual or for long 
periods; no burdensome restrictions. 8

The pref. stock was brought out in April 1917 at the rate of SI 0 0 0  nref 
and $500 com. stock for S i,000. V. 104, p. 1703. The Utilities Service 
•Corp., Phila., which brought out the stock, also offered to exchange the 
stocks of the Unltod National Utilities Co. for 4-6% coll. tr. bonds of the 
National Properties Co. on the basis of $700 6 % pref. and $350 com stock 
o f the United Co. for $1,000 bond of tho National Properties Co.

STOCK AND NOTES. Date. Interest. Outstanding. Maturity
Com.stock. $10 ,0 0 0 ,0 0 0  ($10 0 ) ........................... $3,000,000
Pref.6 % cu.$10.000,000($100)------ Q-M 2.500,000 Dec T1 7 1 U%
Coll. tr. notes. $1,800.00011917 6  M-S 1,800.000 Mar 1 lV ft

($1,000)---------------------- : f (Pa. Co. for Ins. on Lives. Ac.. Phila., trustee.

Pre/errrd Stock.— In case of liquidation or dissolution or distribution of 
Msets, holders o f pref. stock shall be paid par and divs. before any amount 
in? b2 P»y*bIe to holders of com. stock. Callable at any div. period at 
r«^r*ction*V8 ’ and no addit,onal shares can be Issued except under proper

direct obligation of the co. and secured by $2,500,000 (entire 
Nat. Properties Co. com. stock and $570,000 American Ttys-Jersey 

Central Traction coll trust 6 s. Red. any int. date at 101 and S .  Tax refund in Pennsylvania.
Dividends.— Quar. divs. of 1 4 %  on pref. stock wore begun June 1 1917 

and paid reg. to and incl. Dec. 1917. V. 107. p. 2009. None since.
EARNINGS.—Income of tho controlled cos. for cal. year 1916 availahin 

nrn nh -,&C"  *;528-162: a™ I i n L o n  notes. SlOS.OOO anrpref divs TsioO - 000; balance for common, $270,162 * '
OFFICERS.— Pres.. Van Horn Ely: V -P., W i l l i a m  O S p r o u l -  S e c  A 

Treas., Walter W. Perkins.— V. 105, p. 390, 1310; V. 107. pP 2009. ' *

NATIONAL PROPERTIES CO.
Controlled by United National Utilities Co.—see above.

Incorp. in Del. In May 1912 to acquire and oper- 
orCother ^mbHc t ^l t y8' “ d ■ * " *  ° r ,nterurb“  rai," * y» 

Acquisition of American Kys.—As of Jan. 1 1916 acquired control of the 
American Railway? Co. through purchase of a majority of Its $6  713 150 
common stock then outstanding, paying therefor at par in guar coll trust 
bonds. (As of Sept. 11 1917, $6,479,750 of the stock had befn w  acquired ? 
At the same time it turned over to the American Rvs. CoTof Del its hohi- 
Ings ot $4,060,000 com. stock of the Wtlm. A Phila." Trac. Co. receiving In 
paUjPe°* a further amount of $2,560,000 com. stock and $1,500 000 nref 
stock of The American Rys. Oo of N . J. See V. 101 n. 1473  1714 Total" 
common stock of American Rys. Co. owned as of Sent. 111917 $Q 039 7 4n 

Also owns or controls the Water Co. of Tonopah. Chester CountyI t A F ojer Co. and New Castle County Electric Co. ^ uesror Lounty ljt- *  
«rf,T0 ?»?r8 of the company’s 6 % pref. stock of record Aug. 14 lqifi were given the opportunity (up to Sept. 1 1916) of exchanging their shareTfo?

«>e American Rys. Co 7% pref. stock owned! on t h f S s  of 
’ 2 National Prop. Co. 6 % shares for 9 American Rys. Co 7 % shares with 
adjustment of accrued uiv. In cash. V. 103. p. 666 Holders nf 
96% of Nat. Prop. Co. pref. stock availed themselves of tho privileged * 

STOCK AND BONDS— Date. Interest. Outstanding Maturity
Common SI0.000.0 0 0  ($1 00 ) - . ........................... S2 4 ai 4 0 0  n e o l 7 l£ '
Prercum $10,000,000 ($100)............ 6 J-J 1 699 400 See’text
Coll tr M $, 000,000 (par not? 1916 See text 6,479.750 Jan 1194ft

less than $100)----------------- ICoutinental-Equip. T. A T. Co., PhiL.Trus.
, £!SZk;~ I* 7 -9 0 0  com. stock in addition to amount reported outstanding (s held in treasury. I ref. stock sink. fd. provision began. Jan 15 1918 

Bonds.— The coll, trust bonds bear Int. at 4 % for first two years 4 )4 %' 
for next 2 years and 5% thereafter, with a provision to increase the Int 
rate to equal the rate of dividend, up to 6 % . paid by the companv on its 

, f ° c k- Hod. on or after Jan. 1 1921 at 102 4  and Int Soured 
by deposit of common stock of the American Rys. Co. acquired in exchange 
for „he bonds and the additional $2,560,000 common stocK received in *ex-
& L  V. Ydim p 1714,a' TraC' StOCk' agalDSt WhlCh n° ^

-va? rd uIar,1Z paid on pref- st°ck (3% semi-ann.) from July 1913 to and mcl. Jan. 1918 July 1918 and Jan! 1919 divs were
omitted. In July 1919 a div. o f 3% was paid. Initial div. on com — 2 %__
paid July 1916; Dec., 3% . In 1917, July, 2% ; Sept., 1 %- Dec i%  '
1916'SB 960"798r°i^ 1 ^ 5 ‘ *7*67  ̂ COS’ , for y,ear 31■ 5 »,yb(J, ,'J8 , in 1915, $7,671,313. Net earnings of Nat. Properties Oo
(Incl. proportion of undistributed net earns, o f sub. cos.) for 19)6 $S1°* 541* 
pref. divs., $63,203; common divs., $124,570; surplus, $624,76S. *" '

OFFICERS.— Pres., Van Horn Ely Phila ■ V -P \
Pittsburgh: Sec. A Treas., H. P. Carr Pblii —V "l03’ •> ' fiftftb 994^’ 
V. 104, p. 952, 1015. 1702. 1899; V. 109, p. 8 8 8 . ' ' P' 666’ 2341:

THE AMERICAN RAILWAYS CO. (of New Jersev)
On Jan. 1 1916 the National Properties Co. acquired "control through 

purchase of practically all of tho company’s com. stock at par See remarks under Organization below.—V. 101. p. 1464, 1712. 1805. e reraariis
kt° t*9ANIZATION.— The American Rys. Co. was Incorp under laws or 
rT’ i '̂ |° ^ a consolidation of the former American Uv* Go and the United Slates Electric Ry. A Light Co., which latter had milv k\ n of 
eutstanding stock. In Feb. 1913. after the passage of the “ Seveu S'Sers" 
bills In N. J.. as a precautionary measure, a Delaware charter was taken <ifit 
b.y t,he American Railways Co. of Del.,’ ’ with the same authorized icapital stock as The Am. Rys. Co. (of N. J.). but with only $1 000 S  ' |n The 
Am. Rys. Co. held tills $1.000 stock and subscribed to the remainder In 
Dec. 1915 the Am. Rvs. Oo. of Del. called on The Am Rvs Co to take 
$1,500,000 pref. and $2,580,000 com. stock, and accepted In lieu of cash6

=  PhllaatTrecWCo.'VlliCh “  (the ^  -q u ir e d ^ e
In Dec. 1905 purchased a controlling interest in the Scranton Rv Co 

P 13?5^V 104 f° r b7 itb comlnon and Pref. stock. V. 81. p. 1847; V. 82.’
In Jan. 1910 acquired control o f the Johnstown Pass. Ry., (he Lvnchburg 

Trac. A Light Co. and the Roanoke Trac. A Light Co fV 89 n S  
V. 90. p. 235) .and made two new issues of collateral trust bonds'to provide 
In Part for cost of same. V. 89, p. 1595; V. 90. p. 235 In Ian ihi J h» 
Amer. Rys. sold the Johnstown Pass. Ry. stock to the Johnstown Traction 
paymentUJu]y 1 19^4  “  } and tUe c? I,atera' bonds were called Vo?

The Peakland Corporation was formed during 1909-10 with 8 5 n nnn
? .s s l.v*of,,5 ’nihbb,i'r«Aracr‘t'“  Ry°>- •» “ ” “ ^ “ 4 o j s

On March 1 1917 acquired the National Gas Elec T ivht a  
(V. 101. p. 135.) In May 1917 acquired the Jersey Central T r ? ^  
(which see under "Keyport, N. J .’ ’ ) and the Monmouth Ltg 0 ^  ° “  C° ’ 

In Jan. 1917 $1,750,000 10-year 5% coll, trust!bonds 
provide In part for the $2,500,000 bonds maturing April 1 101^ °  T^hf^ «  
Bonds are secured by the same collateral as theoriglna^lss, e v  i 04  n 3 fil 

In Feb. 1919 issued $3,000,000 3-yr. 7% notes to take un *1 6 7 9  nnn sir' 
notes which fell due on Feb. 1 1919 (the'Inajor^pTrt of the o d S u e  belJg
V.C10S.gp 577.neW h  ^  PrOVld° fUD*  f0r ~rporate ,Z p o s ^

STOCK AND BONDS— Date. Interest. Outstandino Maturity
Common $21.000.000 ($50)............... J-D 15 $9 460 000' See t o x ^ '
t*ref 7% cum 84,000.000(81001 7 O-F " w S S  A « ? ’ l # 1 i /
3-yr secured notes $3,000,000/ 1919 7 F-A 1 3 000 000 Feh 1 1 0 -7 9

($1.000).............................ciPenna.Co.for Ins.on L &Gr Ann Phlll ^ i 2
Coll trust $1,750,000 gold----- 1917 5 M-8 1 750 000° Mar ViQ9 7
Collat Trust $2,500.0()0 gold/ 1911 5 F-A 2 500 000 Aug 1 log?

conv ($500 A $1 .000).c*tf'lnt. at Merchants’ Un Tr Co Phila U ® ?.1

S 5 1 W W  !°!o m  j “  ]  j?%

NU P «S f.»K .S 6 r.‘i!8 cLMi , „  Tr 1 •?»Jersey Central Tract coll tr f 1917 6  g M-S V’ O
$570,000 gold ($1 ,000)c*tflint, at Commercial Tr C n P h iS ?  J  l 94 7Car trust cifs Series "A'’’ 1913 PUal T r’ V " A,^hlla-  trustee.($1,000) _________  _ _ tf ' bO.OOO See text

Car trust ctfs Seri(« "“ B” 1914 6  F-A at 0 0 0  □ - »($ 1 .0 0 0 ).................. c*ntfl 81.000 See text

H S S S  - h :

Penna 4 mills Dt7idate at 101 an(1 lnt- 011 r>° clays’ notice,v !  108‘, p. 577 1 refunded. Company pays normal Federal income tax.
Bonds —The 5 %  Scranton R y. pref stock cold trust certlfs , due 1935. 

well 1 .iin-cl tor re |.-mp?i.ui u IOJ • 4 an 1 irit on March 1 1917. V .1 0 1 .p .7 ! .
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The collateral for the bonds of 1917 consists of 51.475.000 stock of the 
Altoona & Logan Val. Elec. Ry. and 51,975.000 stock of the Scran. Ry. Co.

Coll, trustbonds of 1911 have no sinking fund but bonds are subject to 
call on any tnt. date at 102. The collateral for the bonds consists of 52.
250.000 stock (out of 52,500.000 Issued) of the People’s Ry. o f Dayton and
51.600.000 first consol. 5s of the Chicago St Joliet Electric Ry.

Lynchburg-Roanoke coll. tr. bonds are red. on any int. day at 102H and 
int. Thev are secured by deposit of 14.975 shares and 9.725 shares of 
Lvnchb. Trac. & Lt. Co. and Roanoke Trac. & Lt. Co. stocks, respectively. 
Bonds are listed on the Philadelphia Stock Exch. The Jersey Central Trac
tion coll, trust 6s are all owned by the United National Utilities Co. and 
deposited under its collateral notes. Are secured by 5531.400 com. stock 
Of the Jersey Central Traction Co. and $305,000 com. stock of the Mon
mouth Lighting Co. Red. at 102H and int. on any int .date.

Car Trust Certificatesj— Of Series " A 15 certfs. mature Aug. 1 each year, 
to 1923 inclusive. Series "B ,"  11 ctfs. mature Aug. 1 1915 to 925 Incl. 
15 mature Aug. 1 1926. Series "C " ctfs. mature $11,000 yearly Aug. 1 
1917 to 1920 and $12,000 yearly Aug. 1 1921 to 1928 They were issued by 
the Logan Trust Co. and unconditionally guar., p. St 1. (end.), by the Amer. 
Rys. Co. V. 103. p. 1031. Series “ D ”  certificates mature 521,000 each 
July 1 from 1918 to 1926, and $23,000 July 1 1927.

CONTROLLED.—The following is a list of the securities owned by The 
American Railways Co.: 0icncd by Book

Outstanding. Am .R .Co. -Value.
Amer. Rys. Co. of Del. common stock— $2,561,000 $2,561,000 $2,561,000 

do do do preferred stock .. 1,500.000 l.oOO.OOO 1,500.000 
do Ohio Valley coll, trust 5s—  2.000.000 726.500 623,195
do Lynchb. & Roan. coll. tr. 5s. 987.500
do preferred stock____________
do Nat. Prop.— A. R. Co. 4-6s 8.900.000 105 000 79 062

Altoona & Logan V a l le y j^ o c k . .^ . .^ . 1.500.000 l.oOO.OOO 403.750

ioo.ooo Im .ooo
1 Preferred stock .. 50,000 50.000 50.000

Bridgeton & M lllvillefN .J.)IStock......... 500.000 500.000 459.364
Traction C o.................... )5s_................ 500.000 16.000 16.580

Chicago & Joliet Elec. Ry.fStock----------- 2.300.000 2,300.000 . 121,676
(Gen. M . 5 s .. 1.600.000 1.600.000 1.280.000

Chic.&Desplaines Val. El. Ry./Stock . .  1.100.000 1.100.000 58 193
lis t  M.5s 1,000,000 1.000,000 800.000

Chicago Rys. Co. participating ctfs-------  - - - - -  - - - - - - 115.23i
Consolidated Light, Heat & Power stock 530.000 530.000 530.000
Dellwood Park Co. stock----------------------- 150.000 150.000 150.000
Electric Co. of New Jersey||tock...........  157.500 1 57.500 166.519
Electric Securities Co.. N. (Common. 300.000 300.000 59.507

Franklin Real Estate Co. stock................. 10000 ilnnnn irR’nnnIronton Electric Co. stock.................... . .  150,000 150.000 h '9 ^ 9
Jersey Central Trac. Co. common stock. 531-400 531.400 265.001
Johnstown Trac. CoiCommon-------------- ! ’Rnn nnn 7s2'2nn 7sa lon

Lynchburg Trac. & Light j 1st 53-^.- - - -^ -  JOO.OOO
Monmouth Lighting Co. capital stock .. 305.000 305.000 305,000
National Gas Elec. Light & Power C o ..  1,403,800 1,376,200 90.3,384
O h ioV a llevE lecR y . .m mm on............... 2.000.000 1.979.080 2.128,078
P e o p le 's  RV. o f  D a y t o n .  O.. s t o c k ---------  2.500.000 2,500,000 2.734.229
Roanoke Trac St Light stock___________  1,000,000 975,000 781.124
Scranton Railway Co. Common----------- 2.000,000 2,000.000 2,005.200

(Common stock 1,000.000 991.400 39.959
Springfield. O.. Ry. C o.) Prof, stock------ 500.000 500.000 500.000
Union Traction Co. stock.............   - - - - - -  |2.a00 15-AJJ5
The Peakland Corporation-------------------  50,000 ■jQ’QQS
Wilm. & Phila. Trac. 1st coll, trust 5 s ..  ---------  40,000 34.000
Total book value___________________________________________ $22,053,952

REPORT.—For fiscal periods (1918 report In V. 108, p. 2524):
S llfg f.’m  *l!| | .269  Sl!|||:625 

Interest, taxes, &c_____ 1,029,097 874,130 78o,931 686.239
Net incom e.- - - - - - - -  $292,466 $694,588 $752,338 .,,5459,386

Common dividends____ None(4%)378.400(4%)378.4M(4H)302,099
Preferred dividends (7%) 280,000 280,000 280,000 HQ-000

Surplus_______________ $12,466 $36,188 $93,938 $17,287
COMBINED EARNINGS OF CONTROLLED COMPANIES.

OD^rathfgrevenues I m JS m OB $12!8963.405 $8!840.913
Taxra^ .  . -6- ! f - - - - ° 6311063 W,5 » i ®  $5 alliSQl

*3,3ti®Non-operating __________
Gross Income ........................... $3,663,256 $3,692,820 $3,426,108

Interest, rents, &c_________ :-----------$2,568,145 $2,371,170 $1,564,376
Sinking fu n d .l.....................................  49.816 30,698 32,366

Net Income....................................... $1,045,296 $1,290,952 $1,829,366
DIVIDENDS.— Quarterly dividends of 1 H %  each on prof. stock were 

begun 1: ' "
1902901i1creased to 1 H % , which rate was continued up to and Including Sept. 1 
In Dec. 1914 rate was reduced to IX  % (V- 99. P- 14o0). In 1915 March 
1 X %:  June. 1 X % ; in Sept. 1915 rate was further reduced to 1 % (V . 101. 
p. 526): Dec.. 1%. In Jan. 1916 dividend periods were changed to June 
and Dec. 1915. V. 102, p. 436. In 1916 and 1917. 4 %. June 1918 divi
dend passed. V. 106, p. 2227, 2343. None to June 1919, when 1

*ROA 1)•—TotaUrack about 435 miles; about 789 cars. See also Wilming
ton & Phila. Trac. Co. below. Also owns about 316 acres of land for parks

J3PC., /\ SSL. l ru<iB OL i diiii).. r ittim i ....  V»i i .  1001Gen Mgr.. H. J. Crowley. General office*, Witherspoon Bl(lK.. 132' 
Walnut St.. Phila.— V. 106. p. 2337. 2343; V. 107. p. 2007; V. 108. P- 478, 
577, 1390, 2240, 2524. 2628.

(1) Bridgeton & Millville T raction.— T r o l le y .  „
O R G A N I Z A T I O N .—  C h a r te re d  In N e w  J e rse y  as s u c c e s s o r  M a y  3 1897 

t o  th e  S o u th  J ersey  T r a c t io n  C o . ,  s o ld  In f o r e c lo s u r e .  C o m p a n y  o w n s  tw o  
t o l l  r o a d s  besides th e  t r o lle y  r o a d . Franchise is p e rp e tu a l

In Nov. 1017 the New Jersey P U. Comm, approved the action of the 
com pa n v In abandoning the special rate of tickets for 25c and 5 i) Tor 
On April 29 1919 the company was authorized by the N. J. P. U. Comm, to 
increase fares in each zone from 5  cents to 6  cents and also to raise the rates 
for freight service. An increase in the rate for school tickets was not per
mitted. V. 108, p. 1822.

STOCKS AND BONDS— Date. Interest. Outstanding. Maturity 
Stock. $509,090 i$50)............ .. . .    5500.000.------- - - - - 
First mtge 5500,000. gold.! 1900 5 g J-J............. 500.000 Jan. 1 1930

guar (SI ,000 and $500) j Interest at Equitable Trust Co., Phlladel- 
(cannot be called)___ *ctf( phia. Trustee.
Btmds.— For form of guaranty by American Railways Co. see V. 71. P 

491. Tbe bonds were listed on the Philadelphia Stock Exchange In Feb
1901. The following are deposited as security under the mortgage:
1.000 shares of the stock of the Bridgeton Rapid Transit Co

3 7 7  •• “  ........................  Bridgeton & Millville Turnpike Co.
$250 000 (entire Issue) 5% gold bonds of the Bridgeton Electric Co.

EARNINGS.— For year end. Dec 31 1917. gross, $138 209: net. after 
deducting taxes. Interest. &c., $12 047. , ,

ROAD.— Bridgeton to Millville. 11 miles; Bridgeton to Bivalve. 21 H 
miles; Bridgeton, local. 5K miles. Total, 37J* miles. Cars: pass., 29;
0 t OFTlCERSL— Pres\ Van Horn Ely; V.-Ps.. H. J. Crowley and C. L. S 
Tlnvlev Sec fr Treas., "'alter W Perkin®- Gen. Mgr., B. F. Hire3 .— 
V. 72, p. 282; V. 105, p. 2093; V. 108, p, 1822.

(2) Bridgeton Electric Co.— Acquired in 1899by AmorlcanRailways Co. 
ORGANIZATION.—Chartered In New Jersey Dec. 2 1895. Supplies

light and power In Bridgeton. Cedarville. Newport. Falrton. Dividing Creek 
and Port Norris. N. J. Stock, common auth. and outstanding, $100,000; 
prer. auth. $200,000; outstanding. $50,000. Bonds. $250,000 1st M .5%  
gold bonds (tf) $1,000 each, dated July 1 1900. due July 1 1930. Interest
J. & J. at office of the company: Real Estate Title Insurance & Trust C o., 
Philadelphia. Trustee. Whole Issue is pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to 
bring the two properties (which are practically one) under the one mortg e,

(3) Chicago & Desplaines Valley Electric Ry.ORGANIZATION.— Incorporated In 1901 as a consolidation of the Chic.
& Desplaines Valley Elec. Ry. and the Desplaines Valley Bloc.JRy. The 
American Railways owns the entire capital stock, of which $1,000,000 
is pledged under the mtge. of the Chicago & Joliet Elec. Ry., and also owns 
the entire $1,000,000 bonds, the whole amount being pledged.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
stock. $ 1 ,1 0 0 .0 0 0 .......................................................5 1-1°Q-QQ2 , v — ,-T S «First mortgage. $1,000,000? 1901 5 M-N 1.000.000 May 1 1931

($1,000) gold_______ c* tflln t. at Illinois Tr. & Sav. Bk.. Chic.. 1 rustee
Bonds.— The Tull issue of the first mortgage bonds has been deposited a* 

collateral security under the bonds of the Chicago & Joliet Electric Ity.
ROAD.— Extends from the Will County line, where It joins the Chicago & 

Joliet Electric Ry., to the city line of Chicago on Archer Ave. total, 41.45 
miles. Branch from Summit to Lyons. The through route Chicago to 
Joliet was opened Sept. 25 1901. „  . . —, — _OFFICERS.— Pres., Van Horn Ely; V.-Ps.. H. J. Crowley and O. L. S. 
Tlngley; Sec. & Treas., Walter W. Perkins; Gen. Mgr., J. R . Blackhall.— 
V. 73, p. 183.

(4) Chicago & Joliet Electric Ry.— Trolley. . ORGANIZATION.— Incorporated as a consolidation of the Chicago &
Joliet Rapid Transit Co., the Joliet Street Ry. and the Joliet HR. Js °P®r« 
ated by power purchased from tne Public Service Co. of Northern Illinois. 
The American Rys. owns $1,600.000 bonds and the entire $2,300.0 )0 capital 
stock. In Nov. 1905 the American Rys. purchased 63 acres of land near 
Joliet, which was converted into a park. Tills park Is owned by the Dell
wood Park Co., all of whoso stock is held by the American Railways Co.

Fare Increase.— In July 1917 111. Pub. Utilities Comm, granted an Increase 
In fares to maximum charge of 2c. per mile with a minimum charge of 5c. 
This raised the average rate per mile from 1.34c. to 1.87c. and, it was 
estimated, would allow the company to earn a little over 6% on its invest
ment. In Aug. 1918 applied to the III. P. U. Comm. for auth. to increase 
fares from 1.87 to 2 cents per mile. V. 107, P. 500. In Sept. 1919 th© 
Illinois P. U. Comm. auth. the co. to increase fares to 10 cents for adults. 
V. 109, p. 981.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock. $2,300,000 ($100).........................................  *2-2QO.OOO v ;S 5 ?
Chicago & Joliet Electric Ry J 1901 5 g M-N 1 ,600.000 May 1 1931

g. $2,000,000 ($1.000) c*tf l Int. at Illinois Tr. A: Sav. Bk..Chic., Trustee 
Joliet RR general mtge, gold? 1898 5 g M-N 400.000 Apr30 1923

$400,000 ($1,000 ea ch )..tfi Fidelity Trust Co.. Portland (Me.) rrustee. 
Bonds.—Of the new $2,000,000 mortgage. $400,000 are reserved to retire 

underlying liens. $2,200,000 of the outstanding capital stock of the Chi
cago & Joliet Electric Ry.. $1.000.000 of the $1.100.000 stock and $1.000,
000 (entire Issue) bonds of the Chicago & Desplaines Valley Electric Ry are 
deposit©! under this mortgage as collateral security. Entire issue or tne 
$2,000,000 gold 5s may be called at 105 and Int. The $400,000 Joliet RR. 
gen. mtge. 5s originally fell due in 1918, but were extended for 5 years. 
V. 106. p. 1343.

EARNINGS.— For year ending Dec. 31 1916 (incl. Chic. & Desplalnee 
Vail. Elec. Ry.). gross. $651,956; net. after taxes, $162,615; Int., $271,166; 
deficit. $108,551.

ROAD.— Extends from Joliet to the Will County line, where lt connect® 
with the Chicago St Desplaines Valley Electric Ry. for Chicago. Ha® 
85 23 miles or track (Incl. Ch. St D V. El. Ry ). Bine between Joliet and- 
Chicago was formally opened Sept. 25 1901. 82 passenger and 18 other cars.

OFFICERS.—Same as for Chicago & Desplaines Vallpv Electric Ry.— 
V. 73, p. 183, 722; V. 106, p. 1343; V. 107, p. 500; V. 109, p. 981.

(5) People's Railway (Dayton).— A trolley road.
Acquired in 1899 by the American Railways Co,
ORGANIZATION.— Incorporated in Ohio June 18 1890. Comprises 31 

miles of track in Dayton. Ohio; operates 99 cars. The American Railway® 
Co. owns entire capital stock. In June 190.8 authorized amount of stock 
was increased from $1,100,000 to $2,500,000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $2,500,000 ($100).......................................  $2,500,000 ...................

"  1895 5 g A-O 300.000 Oct 1 1925
Interest at Union Savings Bank & Trust Co.. 

Cincinnati. Trustee.
1897 5 g J-J 200.000 Jan 1 1927

Interest at Union Savings Bank & Trust C o „  
Cincinnati, Trustee.

EARNINGS.—For year ending Dec. 31 1916, gross. $579,851: net, after 
Interest, taxes, &c., $150,432

OFFICERS.—Pres., John A. McMahon. Dayton: V.-Ps., H. J. Crowley 
and O. L. 8. ingley, Phila.; Sec. & Treas., Walter W. Perkins, Phila.; 
Gen. Mgr.. Geo. O. Towle.— V. 80. p. 1530; V. 97. p. 170.

(6) Springfield (Ohio) Railway.— Trolley.
ORGANIZATION.— Incorporated In Ohio Oct. 20 1892: 9.944 shares of 

the common stock and 5.000 shares of tbe pref. stock have been acquired 
by the American Railways Co.

New Franchise.— In April 1913 the company accepted a new 25-year fran
chise which gives the city the right to arrange all schedules and route all cars, 
to purchase the road at any time after five years at Its depreciated valuation 
plus any additional sum necessary to make the aforesaid amount equal to 
the bonded debt and Interest thereon and plus a further sum (In full com
pensation for all profits lost by purchase) equal to 10% ol the actual de
preciated value; and the city may. at any time. If service Is unsatisfactory 
take possession and operate the road at an annual rental equal to 6% of It* 
physical valuation. The company must pay the city 1 % of Its gross earn
ings Tor the first 10 years, and 1 X % for final 15 years, In lieu of all car and 
nolo licenses. Fare, 6 tickets for 25 cents and 25 for $1 until gross earning® 
reach $800,000 yearly, when 7 tickets must be given. V. 96, p. 1298;
V On* April 8*1914 the Ohio P. U. Comm, authorized the creation of a new 
mtge of $5,000,000 to refund an Issue of the same amount made in 1913. 
These bonds were offered In May 1914. V. 98. p. 1609.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common (par $100)---------------------- ----------- -------------- -
Preferred #500.000 _ . . . . . . . ___ - 6% 500 000 ________
First mtge $5,000,000 ($100.1 1914 5 g M-S 1.169.000 See text

$500 & $1.000) g s f _c*ntf l Int. at Real Est. T. & 1. Tr Co Phila.. Tr. 
Bonds.—$400,000 of the above outstanding bonds provided for by serial 

maturity, 1. e.. $12,500 due Sept 1 1914 to 1023 Incl . $25,000 due Sept. 1 
1924 to 1934. the remaining bonds (S4.600 0W) due Sept. 1 1935.

Sinking Fund.— When more than $1,250,000 bonds outstanding, sinking 
fund of 1 % to 1923 and 2% thereafter of bonds outstanding over and ahoy®' 
the $1,250,000 of original issue. The escrow bonds ($3,756,000) reserved 
for extensions, betterments. Stc.. at 80% of cost. Redeemable any Interest 
date at 102 and Interest. V. 98. p. 1609.

ROAD.—Owns 39 miles of track. Operates 82 passenger cars. 
EARNINOS.— For year ending Dec. 31 1916. gross. $ 117,317; net. aftor 

taxes $115.468: net Income $15,829
OFFICERS.— Pres.. Paul O. Martin; V -Ps .n .  J. Crowley and O. L. 8. 

'Pin_rii»v• v Treaji VV W Perkins; Aast. Sec., Treas & Comp., F. J® 
Pryo7jr.;Ŝ n *M g r?*6eo . O. To^vle.— V. 98. p 1609 V 100. p. & 7.

, 4 itnntin Sc I oean Valiev Electric Railway.—Trolley. 
ORGANIZATION.— Incorporated In Pennsylvania Aug 5 1QQ3. <?wn»

the entire $65,000 stock of the Lakemont Park Co also $58,000 of th© 
$59,000 stock of the Home Electric Eight & Steam Heating Co. of ry fM * 
(Into which the Blair Electric Co Incorporated In 1008 to do a lighting hu*{- 
ness having perpetual franchise and 10 year contract to light town of 
wood was merged In 1910-11) and leases that company for 99 years from 
July 1 1903: $54,000 of this stock Is deposited as additional security for 
the consolidated mortgage. In Aug. 1903 absorbed by consolidation the 
<tlty pTsenSer Ry and the Tyrone K & ^ lc RyMp/Tvlously owned) and' 
Increased Its capital sotek from $500,000 to $1,500,000 V. 77. p 1746. 
In 1912 acquired the lxtgan Light St Pow. Go. of Tyrone and operattw 
In conjunction with the Home Elec. Lt. Sc Steam lltg. Co. V. 94, P- 696.

First mtge "White Line." 
$300,000 ($500) gold, red
Oct 1 1900 at 110______ntf

First mtge “ People’s Ry” 
$200,000 ($500). gold, red 
at 110............................. ntf
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The American Railways Co. owns entire stock Altoona Sc Logan Valley 

Electric Ry. and $454,000 consolidated mortgage bonds.
In Nov. 1917 $53,000 additional bonds were Issued for exts. and Impts.
STOCK AND BONDS— Date. Interest. Outstanding. Last dir..Ac.

Stock $1,500,000 ($50).........................................  $1,500,000 See text
Consol mtge $4,000,000 gold! 1903 4)* gP-A15 3.807,000 Aug 15 1933

($500 and $1,000) guar by} Interest at Equitable Trust Co.. Philadel-
Amerlcan Rys Co__ c&r.tfl phla. Trustee.
Remaining $193,000 bonds are reeervea for extensions. These bonds are 

guaranteed, p. Sc I., by endorsement by American Railways Co. No sinking 
fund and not subject to call.

Dividends — in 1896 paid 2 )*% ; In 1896-97. 2 )*% ; In 1897-98. 1898-99. 
1899-00, none; In 1900-01. 6 )*% ; In 1901-02, 10%: In 1902-03. 10%; In 
1903-04 55*%: In 1904-05. 5.7%; 1905-06, 6% ; In 1906-07. 5% ; In 1907-08. 
15*%: in 1908-09 and 1909-10. none; in 1910-11. 1 1-3%: in 1911-12, 1.43%. 
tnl912-13. 2.5%; in 1913-14, 5% . For 6 mos. ending Dec. 31 1914, 2.5% . 
In 1915, 4.35%. In 1916. 6% .

EARNINGS.— For year ending Dec. 31 1916, gross. $730,174; surplus, 
after taxes, Interest, &c., $99,300.

ROAD.— Operates 54 miles of track, connecting Altoona. BeIIwood 
Hollldaysburg and Tyrone, Gauge. 5 ft. 3 In. Operates 124 cars.

OFFICERS.— Pres. Van Horn Ely; V.-Ps., H. J. Crowley and O. L. 8. 
Tingley Sec. Sc Treas.. Walter W. Perkins: Gen. Mgr.. S. S. Crane.— V. 79.. 
P 680; V. 80. P- 649. 710. 2456. 2619; V. 82. p. 333, 391. 803; V. 94. p. 699.

(8) Scranton Railway.—A trolley road.
American Railways owns practically all of the stock.
ORGANIZATION.—On Jan. 1 1897 assumed all the assets and liabilities

of the Scranton Traction Co.. &c. V. 63, p. 1064; V. 64. p. 85. As at 
present constituted, is a merger of 21 companies. Operates, practically 
without competition, in the Lackawanna Valley from Forest City, in Sus
quehanna County, to Pittston. in Luzerne County, serving, among others. 
Hie cities of Scranton, Pittston and Carbondale, and the boroughs or Arch
bold Blakely. Dickson City, Dunmore, Jermyn, Mayfield. Moosic, Old 
Forge, Taylor, Tliroop. Vandling. Avoca, Duryea. Forest City.

wTa^AiVafdlTWar Labor Board.— X. 107, p. 502.
Fare Increase —  In Sept. 1918 filed a new tariff with the Penn. P. S. 

Comm, calling for an increase from 6 cents to 8 cents in all zones. V. 107. 
p 1005. On April 23 1919 the Penn. P. S. Comm ordered the company to 
rediice its fares to 7 cents, tickets to be sold at 4 for 25 cents. The 7-cent 
cash fare is to continue for one year and the ticket rate for 6 months, and 
thereafter until otherwise ordered by the Comm. A valuation of the com
pany's property is provided for In the Commission’s order. V. 108, p. 1938.
C $?<XL0 0 0  Peoples ‘st?*Ry. 1st M . 6s. which matured Aug. 1 1918. were 
paid off in cash.

-------------------- Date. interest. Outstanding. Maturity
.................- ............$2,000,000 ................
1917 5]F-A 2,500,000 Feb 1 1947

Int. at Merch. Un. Tr. Co., Phila., trustee.
1892 6 g M-N 1,000.000 Nov 1 1932 

Int. at Merchants’ Union Trust Co., Phila.
1890 6 M-N 100,000 May 1 1920
1891 6 g J-D 100,000 Dec 1 1921
1897 5 g J-J 1,100,000 Nov 1 1932

New York Trust Co.. N. Y. City, Trustee. 
1910 5 M-N 1,000.000 Nov 1 1920

Int. at Equitable Trust Co., Phila., Trustee.
1893 6 g J-J 150.000 Jan 1 1923

Int. at American Rys. Co., Phila. Lack.
T. & S. D. Co., Scranton. Trustee.

1893 6 g A-O 295.500 Oct 1 1923
Int. at Union Trust, Trustee, Phila. Nos. 1 

to 400 $1,000 each & Nos. 401 to 650,5500
1892 6 g J-J 150,000 July 1 1922

Interest at Central Trust Co., New York.
Trustee.

1910 5 J-J 800.000 Jan. 1 1933
„ „ „ „  „ „ „  „ ___   Provident Life Sc Trust Co., Phila., Trustee.
Bonds.—Of the $2,500,000 Scranton Ry. mortgage 5s or 1897. $1,400,000 

are reserved to retire prior bonds at maturity. The Scranton Sc Pittston 
bonds are guaranteed by the Scranton Ry. Scranton Ry. gen. M . bonds 
of 1910 are subj. to call at any Int. period at 102 and int.

First mortgage of Carbondale Traction, due 1922, has a sinking fund of 
$2,500 per annum after July 1 1895, but bonds cannot be called. Carbon- 
daie Ry. mtge. for 1910 is unconditionally guar., p. & i., by the Scranton 
Ry. Subject to call on any int. date at 105 and Int. V. 93, p. 1785.

Tho 1st & ref. 5s of 1917 are callablo after 1922 at 102)* and Int. Guar..
D. Sc t., by endorsement, by Amer. Rys. Co. $4,896,000 are reserved for 
underlying bonds and $7,604,000 for impts. under guarded restrictions.
V 'Dividend*.— Since 1906 paid dividends varying from $125,000. the mini
mum. to $203,000. the latter amount In 1914; $175,000 was paid In 1915 
and $195,000 in 1916.

ROAD.— Owns and operates all the street roads In and around city of 
Scranton, aggregating 90 miles. Operates 206 cars.

EARNINGS.— For year ending Dec. 31 1916, gross, $1,403,480; surplus, 
after taxes. Int., &c.. $204,584. Annual int. on $2,500,000 1st & ref. 5s 
$125,000.

OFFICERS.—Pres.. Van Horn Ely; V.-Ps., nenry J. Crowley and O. L. 
a Tingley: Sec. & Treas.. Walter W. Perkins; Gen. Mgr.. W. E. Boileau.— 
_-V . 105, p. 1210; V. 107, p. 502-, 1005, 2098; V. 108, p. 1938; V. 109, p. 982.

(9) Lynchburg Traction & Light Co.—Trolley.
In 1910 American Railways acquired control. V. 90, p. 167. 235.
ORGANIZATION.— Incorporated In Virginia. and Is a consolidation on 

May 1 1901 of the Lynchburg Electric Railway Sc Light, the Lynchburg Sc 
Bivermont Street Railway {franchise perpetual) and the Lynchburg Ga* 
Co., and comprises all the street railways, gas works and electric-light 
nlants of Lynchburg and hydraulic power development at Reusens. Va.; 
also owns all the stock of the Lynchburg Water Power Co., and has assumed 
the $500,000 1st mtge. 6% bonds of that company.

In 1907 authorized stock was Increased from $750,000 to $1,000,000, to 
nrovlde for tho convertible feature of new bonds, but these bonds have since 
heen retired, none having been converted.

American Railways owns entire capital stock, $704,000 of Lynchburg 
Trac. Sc Lt. consol, mtge. bonds, and $2,000 1st M . bonds.

Fares.—In June 1918 was auth. by the Va. Corporation Commission to 
discontinue the sale of 6 tickets for 25 cts. and 16 school tickets for 50 cts., 
and to establish a straight 5-cent fare.

Rate Increases.— In June 1918 announced an Increase in its gas rate from 
$1 10 to $1 30 per 1,000 cu. ft. with a refund of 10 cents for prompt pay
ment. Electric power rates were also advanced. V. 106, p. 2757.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,000,000 ($ 5 0 )- - - - - ,  - - - -  J-D „  $750,000 See text
First mtge $1.000.000 sink fd 1901 5 g M-N 788,000 May 1 1931

($1 0 0 0 ) go\d_______ c*ntf Real Estate Trust Co., Philadelphia, Trustee
<ei. ....... .......... ....... 1911 5% 720,000 1931Real Est. Title Ins. Sc Tr. Co., Phila., Trust.

1900 5 M-S 111,000 1930
Int. at Real Estate Trust Co., Phila., Trust. 

1902 5 457,000 July 1 1932
__  Real Estate Trust Co., Philadelphia. Trustee
Bonds.—Of the 1st mtge. bonds, $111,000 are reserved to retire bonds of 

like amount of Lynchburg Gas Co. due 1930, and of which no more are to be 
Issued. Sinking fund of 1% per annum became operative in 1906. which 

Entire Issue can be called at any time.

STOCK AND BONDS—
S t o c k  ($50)------. - - y ; ; V i V '
S c r a n t o n  Ry l s t & r e f  M $15,

0 0 0 .0 0 0  g ($ l,0 0 0 )-.c*rtf
S c r a n  Trac 1st M $1,000,000 

($1,000) g o l d  n o  opt c*tf
S c r a n  Pass Ry 1st M(S1.000)tf 
p e o p l e ’ s St Ry g e n  mtge g - . t f  1891 
S c r a n t o n  Ry m t g e  $2,500,000

gold ($1,000)..............c*tf
Scranton Ry gen mtge $1,

000,000 gold ($1,000)---tf 
Scranton & Carb'd 1st mtge

$1 ,0 0 0 ,0 0 0  g ($l,000).c*tf
Free of State tax. „

Scran Sc Pitts M $525,000 g 
($1,000 and $500)— c*ntf 
Guar, by Scranton Trust..

1 s t  M . Carbondale Traction 
Co. c*&r. $150,000. gold,
($500 and $1,000).............

Carbondale Ry gen mtge gold 
$800,000 guar p & i-.-C tfl

Lynchb Trac Sc Lt con mtge
$1.750,000..........  ntf

Lynchburg Gas Co first mort
gage $250.000............... - - t f

Lynchburg Water Power first 
mortgage $500,000------ntf

“EARNINGS.— For year 'ending Dec. 31 'l916. gross. $543,056; net. 
after Interest, taxes, &c., $79,660.ROAD.— Owns and operates 18 miles or track In city and suburb*. 
fiO  t o  100-lb. T  and girder rails. Standard gauge. Operates 39 pass, cars; 
n nthpr* 1 swoener. Owns Rivonnont Park.
3 ^FFIOERS.— Pres., Van norn Ely: V.-Ps., C. L. S. Tingley and H. J. 
Crowley; Sec. & Treas., Walter W. I erkins.— V. 106, p. 2450, 2757.

(101 Roanoke Traction & Light Co.— A holding company. 
ORGANIZATION.— Incorporated in Virginia July 28 1908. Owns the 

R o a n o k e  Water Power Co., the Bedford Power Co., the James River Water 
Power Co. and the Roanoke Heat. Light St Power Co., and controls, through 
ownership of all the capital stock, the Roanoke Railway & Electric Co. The

Roanoke Water Power Co. had $350,000 bonds which were bought In and 
mortgage satisfied. The Roanoke Heat, Light & Power Co. had Issued 
$250,000 bonds, all of which have been retired (V. 87, p. 1089, 1160).

The Amer. Rys. Co. owns $975,000 of the $1,000,000 stock.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 ($100)_______________________ $1,000,000 ------------------
First mortgage and collateral f 1908 5 g F-A 1,771.000 Aug 11958

trust $3,000,000 ($1.000)}lnt. at Bioren Sc Co., Phila., or Baltimore
gold________________ c*ntfl Trust Co., Baltimore, Trust.
Bonds.—$750,000 bonds are reserved to retire a like amount of bonds of 

the Roanoke Ry. & Elec. Co. The remaining $460,000 are reserved for ad
ditions and extensions at not exceeding 85% of cost. Bonds are subject to 
call on any int. day at 105 and Int. Sinking fund of 1 % of outstanding 
bonds, payable Feb. 1 1919 to 1928; 1 )*%  thereafter.— V. 109, p. 174.
' (a) Roanoke Railway & Electric Co.—

ORGANIZATION.—The Roanoke Street Ry. and the Roanoke Electric 
Light & Power were both sold at foreclosure Aug. 1 1899. The present 
company was Incorporated in Virginia. Franchises expire in 1935 and some 
perpetual. Does all lighting and railway business in and about Roanoke. 
Salem and Vinton. Owns 250 shares of Roanoke Trac. & Light Co. stock. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($100)..........- - - - -  ,  J-D $500,000 See text
First mortgage, $300,000. g / 1899 5 g J-D 58,000 Dec. 1 194®

($1,000) sinking Tund.. ntf lint, at Mercantile Tr. Sc Dep. Co., Bait.. Tr. 
First consolidated mortgage,/ 1903 5 g F-A 627.000 Feb. 1 1953

$750,000 ($1,000) ga f.c*tf\Int. at Real Estate Trust Co., Phila., Trustee 
Bonds.— Sufficient consol, bonds are reserved to retire 1st mtge. bonds. 

Sinking fund on Feb. 1 1910 annually to Feb. 1 1920 1% of outstanding 
bonds and thereafter 13* % .

Dividends—  In 1904, 3 )*% : In 1905, 5 )*% ; In 1906, 8% ; in 1907. 6% . 
none to 1910, when 3% was paid; in 1911. 5 3-5%: in 1912. 6.7%: In 1913. 
6.12%; in 1914, 12.02%; in 1915, 7.4%; in 1916, 5% .

EARNINGS.— For year end. Dec. 31 1916 (including both electric and 
railway departments), gross, $688,978; net, after taxes, int., &c., $44,012.

ROAD.—Operates in Roanoke; also extensions to Salem and Vinton, 
Va.; total, 29.85 miles o f track. About 41 passenger cars, 4 other car*. 
50. 60 and 72-lb. rail. Also owns park and theatre.— V. 90. p. 168.

(11) Ohio Valley Electric Railway Co.—A trolley road.
In 1911 acquired by the American Railways.— V. 92, p. 1437; V. 93.P-470. 
ORGANIZATION.—Incorporated in West Virginia in 1899. Franchiset 

run until 1957 in W. Va.; in Ky. and Ohio in Dec. 1916 ran for nearly th* 
full term allowed by statute, 20 and 25 years, respectively. In Feb
ruary 1908 name was changed from Camden Inter-State Railway to th® 
Ohio Valley Electric Railway. Owned entire stocks of Consolidated 
Light, Heat & Power Co., Ashland Elec. Lt. & Pow. Co. (now Boyd 
County Electric Co.) and Ironton Elec. Co., but at time o f acquisition 
by Amer. Rys. these were turned over to latter company. On May 1 1908 
acquired the $500,000 stock of Kanawha Valley Traction Co., which ha® 
been leased to the Charleston (W. Va.) Interurban RR. (see page 25) for 
99 years at a rental beginning with $10,000 per annum In 1910 and Increasing 
to $20,000 In 1916 and thereafter until the expiration of the lease. Also 
owns entire stocks of the Ashland Sc Catlettsburg St. Ry. and Ashland In
terurban Ry.

Ordinance Restricting Operation of Jitneys.—V. 108, p. 2123.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $2,000.000 ($100)....................................... $2.000.000 See text
Pref 6% cum $100,000 ($100)...........  „ J-J ^  345.800 S '* 1” *1st M $2,200,000 gold guar? 1916 5 g J-D 1,675,000 Dec 1 1946

($1,000) .......................c*tf)Penn. Co. for Ins. on L. & G. A.. Phil.,trust.
Bonds.—The outstanding bonds were issued to take up $1,350,000 Cam

den Inter-State Ry. 5s due Mar. 1 1921; $175,000 Hunt. Sc Charleston 5® 
due 1936; $100,000 Cons. Lt. Sc Rys. 6s due 1922, and $50,000 Ashland St 
Catlettsburg 6s due 1919. Remaining $525,000 are for exts. and better
ments under restrictions. Red. after Dec. 1 1921 at 102)* and int. Penn. 
State tax refunded. Guar., p . & L, by end. by Am. Rys. Co. V . 103, p. 
2342.Dividends.—Semi-annual dlvs. (J-J.) o f 3% were paid on pref. from 
1908 to 1917, incl. On common. 1910, 3% ; 1911,2% ; 1912, 6% ; in 1913 
3.9% ; in 1914, 2.9% ; in 1915, 4% ; in 1916, 6% .

EARNINGS.— For year ending Dec. 31 1916, gross, $661,938; net 
after taxes, int., &c,. $175,656.

ROAD.— Operates 46.3 miles of track in and between Huntington and 
Kenova, W. Va., Catlettsburg and Ashland, I£y.. and Ironton. Ohio. 
Operates 56 pass, cars, 17 other cars.— V. 106, p. 1231; V. 108, p. 2123.

(12) Electric Co. o f New Jersey.ORGANIZATION.— A merger July 5 1916 of a number of electric light 
cos in Gloucester, Salem and Cumberland counties. N. J., along the Dela
ware River opposite Wilmington, Del., and Chester, Pa. Supplies electrlo 
current for electric light and power in municipalities of Salem, Pennsgrove, 
Woodstown, Mullica Hill, Pitman, Glassboro, Williamstown, Paulsboro 
Clemen ton, Laurel Springs, Berlin, Elmer, Clayton, Quinton, Swedesboro. 
Pedricktown, Pennsville, Harrisonville, Mlckleton, Clarkesboro, We- 
nonah Bridgeton, Port Norris and many other smaller places. The Ameri
can Rys. Co. owns the entire outstanding stock and bonds.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $475,000...............................- .......................... $157,500 ------- --------
First mtge $5,000,000 gold) 1917 5 g M-S 319,000 Mar 1 1947

(SI 000) ______c*&rtf jln t. at Comm 1 Trust Co., Phila., trustee.
Bonds.—$250,000 are reserved to retire bonds of Bridgeton Elec. C o., 

remainder for exts., add’ns. &c.. Red. after 1922 at 102)*.— V. 103. p. 
937; V. 104, p. 1390. 1493. ______

WILMINQTON & PHILADELPHIA TRACTION CO.
On Jan. 1 1916 control was acquired bv the American Rys. Co., control 

of which was in turn taken over by the National Properties Co. See those 
companies above.

ORGANIZATION.— Incorp. in Dela. June 27 1910. Owns all stock of 
Southern Penn. Trac. Co., Chester & Eddystone St. Ry. and Wllm. Lt. Sc 
Pow. Co. On June 1 1915 acquired control of People’s Ry. of Wilmington. 
Del. (stock, $1,500,000). and in Oct. 1915 purchased the Wilmington 
Southern Trac. Co. and the Wilm. New Castle & Delaware City Ry., and 
consolidated them under the name of the latter. (Stock. $600,000). 
Leases for 990 years from July 1 1910 the Wilm. City Ry., Wilm. Sc Edge- 
moor Elec. Ry-. Gordon Heights Ry., Front Sc Union St. Ry. and Wllm. 
City Elec, and New Castle County Elec. Co. at a minimum annual rental 
of $79,010. to a maximum of $120,610 in 15 yeans.

Fare Increase.— On June 5 1918 was auth. to increase fares from 5 t® 
7 cents, effective June 10 1918, but because of considerable opposition 
the fare was reduced to 6 cents.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Common stock____. . . . . . . . . ------  ------. . . . .  $4,060,000 _____ . . . . .
Preferred stock__ ________________  —_____— 500,000 _________
People’s Ry 1st M $3,000,000 1915 5 g J-D 1,650,000 June 1 1965

gold ($1,000) guar--------- c* lln t. at Fidelity Trust Co., Phila., Trustee
Wilm. So. Trac. 1st M gold/ 1916 - • ~ - -5 g A-O 143,000 Oct 1 1965

$300,000 ($1,000) guar----- \Int. at Wilmington (Del,) Trust Co., trustee
W N C Jt D O 1st M $2,000- 1915 5 g J-J None Jan 1 1966

000 g ($1,000) guar c*tflln t. at Falrm Sav. Tr. Co.. Phila., trustee 
Chester Sc Eddystone 1st M i 1916 5 g M-S 53,000 Sept 1 l94fl

gold $100,000 ($1,000) gu Int. at Phila. Trust Co.. Phila., trustee. 
Bonds.— All four issues are guar. p. Sc 1. by the Wllm. & Phila. Trac. C®. 

Remaining People’s Ry. and Wllm. So. Trac. bonds reserved for lmpta. »* 
85% of Cost. People’s Ry. bonds are red. on any int. date at 105. $300,
000 Wllm. N. O. Sc C. D. bonds are reserved for the Wilm. So. Trac. ponds; 
remainder may be Issued for exts. and impts. at 85% of cost. Red. at 102 
on any int. day.

ROAD, &c.— Comprises street railway lines in Wilmington, New Castle 
and Delawaie City, Del., and Chester and Media. Pa., and Interurban line® 
connecting these places with each other and with Philadelphia, a total of 
140 miles of track. Also does electric light and power business In Wil
mington, New Castle, Delaware City, Newark ana vicinity in Delaware, 
the southeastern part of Delaware County, Pa., and Elkton, Chesapeake 
City and vicinity. In Maryland.

EARNINGS,—Including Southern Pennsylvania Traction Co.:
Cal. Year— Gross Earns. Net Earns. Chgs. A Tax. Bat..Burn.

1918............................ $3,637,506 $1,006,803 $974,836 *31.967
1917 — ......................  2,998,390 1,021,351 842,877 178.474
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OFFICERS.— Pres., Van Horn Ely, Phila.; Vice-Pres. & Gen. Mgr.,
T. W. Wilson, Wilmington; Sec. & Treas., O. N. Ryan. Wilmington, 
A e£ .. O. E. Yost. Wilmington.— V. 100. p. 1372. 1466; V. 106, p. 2651..

(1) W ilmington & Chester Traction.
United Power & Trans. Co owns 39.995 out of 40,000 shares of stock. 
Lease.— Part o f this company's lines are leased to the Wilmington A 

Phila. Trac. Co. and part to the Southern Pennsylvania Trac. Those in 
Delaware, viz.. Wllm. City Ry., Gordon Heights R.v , Front & Onion St. 
Ry. and Wiim. & Edgem. El. Ry. are leased to Wllm. & Phila. Trac. (see 
above); those in Penn., viz., Chester Trac. Co. and its subsidiaries are leased 
to Southern Penn. Trac. Co. (see below).

ORGANIZATION.—Incorporated March 1898. Has acquired ail 
the stock of the Wilmington City Ry. ($519,930), the Gordon if eights 
Ry. ($51,600). the Front & Union Street Ry. ($299,930) and the Chester 
Traction Co. ($500,000), all of which are deposited under the collateral 
trust mortgages of the Wilmington Sc Chester Traction Co. Owns $50,000 
stock of the Chester & Delaware Street Ry.; also owns $150,000 debenture 
bonds of Front & Union St. Ry. and $45,000 1st M. bonds of Gordon lleigs 
Railway. The Chester Traction Company holds all the stock of the 
Union Railway Company, $100,000; Chester Jt Media stock. $35,000; Ches
ter Darby & Phila. stock, $65,000; total. $200,000. The Chester Trac. pays 
m  rental (besides Int. on bonds) 6% on the. $100,000 stock of the Chester & 
Media and on the $100,000 stock of the Chester Darby & Philadelphia.

Fare Increase.— In June 1918 was auth. by the Del. P. U. Comm, to 
Charge a 7-cent fare In Wilmington. 4 tickets to be sold for 25 cents.

STOCK AND BONDS—- Date. Interest. Outstanding. Maturity.
Stock $2,000,000 ($50) full pd_ Listed on Phila. Ex $2,000,000 Dec’ 12.60cts 
Coll trust gold $4,000,000/ 1898 6 g A-O 2,305,000 April 1 1923
($500 and $1,000 each) c*tt Provident Life & Trust Co.. Phila., Trustee 
Collateral trust gold $5 .-/1912 5% 551.000 April 1 1952

500,000________________tf{ Wilmington Trust Co.. Wilmington, Trustee
Securities of Subsidiary Lines—

Wllm City 1st M $600,000/ 1911 5 M-S 600,000 Sept 1 1951
($1.000)----------------c* .n tflln t. at Eq. Guar. & Tr. Co.. Wllm., trustee

Chester Traction 1st mtge/ 1894 5 g M-N 250.000 May 1 1944
gold $250,000______c*tf\lnt. at Guar. Tr. 9c Safe I>ep. Co., Phila.

Wllming & Edgemoor 1st M l 1906 5 g J-D 400,000 June 1 1946
$400,000 ($1,000) g -.c*  tflln t. at Real Estate Title Ins. A Tr.. Phila..Tr 
Leased to Chester Traction—

Union Ry Co 1st mtge g .c .t f  1913 5 g J-J 200,000 Jan 1 1943
Chester St Ry stock ($50) _ . t f ____ 10 J-J 150,000 rental 1 0 %
Chester & Media El Ry gold tf 1913 5 g J-J 1 0 0 .0 0 0  July 1 1943
Chester Darby & Phila. gold tf 1913 5 g J-J 125.000 July 1 1943

The Wilmington Sc Edgemoor bonds are guar, as to both principal and 
Interest by the Wilmington City Ry.

Interest on Union R y., Chester 8treet Ry., Chester Sc Media payable 
st Delaware County Trust Co., Chester, Pa., on Chester Darby & Phila. 
Ry. Co., payable at Continental-Equitable Title & Trust Co., and interest 
npon all the latter guaranteed by Chester Traction Co.
. Bonds.— $1,695,000 coll. tr. 5s o f 1898 reserved to retire underlying securi
ties and guar, stock. They matured originally in April 1918 and bore Int. 
at 5% , but were extended for 5 years at 6% . Red. at 101 and int. on any 
Int. date. Are listed on the Phila. Stock Exch. V 106, p. 1902. 2012. 
Of the coll. tr. of 1912. $4,000,000 are reserved for like amt. of coll. tr. of 
1898. Wilm. City bonds are subj. to call at. 105 and int. V. 93. p. 667.

The Chester Trac. bonds were extended in 1914 for 30 years. V. 98. p. 
1073, 1158.— V. 98, p. 1074; V. 106, p. 1902, 2012, 2451.

(2) W ilmington City Electric Co.
Lease.— Was leased on July 1 1910 for 990 yrs. to the Wllm. & Phila. 

Trac. Co., the latter assuming all int. & fixed charges of Wllm. City Elec.Co.
ORGANIZATION.— Incorp. in Delaware In 1895. Franchise perpetual. 

Does an electric light and power business in Wilmington.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

S tock ______________________ _____  _________  $255,000 .................
First mtge $1,000,000 gold/ 1911 5 M-N 1.000.000 May 1 1951

($1,000) guar p & i__ c* tf lint. at U. S. Mtge. Sc Tr. Co.. N. Y., Trustee
Bonds are redeemable on and after May 1 1921. Guar., p. Sc I.. by WI1. & 

Phila. Trac. V. 92. p. 1441.— V. 94. p. 567.
(3) Southern Pennsylvania Traction Co.
ORGANIZATION.— Incorporated In Penn. In June 1910 with $10,000 

■stock, all owned by Wilm. Sc Phila. Trac. Co. Leases for 990 years from 
July 1 1910 Chester Trac. Co., Delaware County & Phila. Elec. Ry. and 
Media Glen Riddle & Rockd. E. St. Ry. Co. at a minimum annual rental 
of $71,990 to a maximum of $106,990 In 15 years. V. 98. p. 1073, 1158.

(a) Delaware County & Philadelphia Electric Ry.
Lease.— On July 1 1910 leased for 990 years to Southern Pennsylvania 

Traction Co. at a rental of $40,000 per annum.
ORGANIZATION.— Incorporated May 11 1892. Completed from

Media, Pa., to Baltimore Av., Clifton l l ’ta. In Jan. 1895; connects with 
the Chestnut & Walnut Street cars of the Union Trac. system. In May the 
United Power & Transportation Co. acquired the road, paying $166.66 per 
•hare for the stock In Its 4% trust certificates secured by a deposit of stock 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $500,000 authorized_________  _________  $300,000 See cexi
First mortgage $64.000..n tf/ 1913 5 J-J 64,000 July 11943

lint, at Cont.-Eqult. Title & Tr. Co., Phila 
1st M . bonds matured July 1 1913. but were extended for 30 years at 5% . 
DIVIDENDS.— Paid in dividends In 1899-1900. $36,000; In 1900-01. 

$27,000; 1901 to 1908 lncl., $21,000 per anu.; In 1909 aud 1910. none; In 
1911, $21,000; In 1912. July. $15,000; none since.

ROAD.— Owns 12 miles of track. Rails. 80-lb. T and girder.
FAIRMOUNT PARK TRANSIT CO.
ORGANIZATION.— Incorp. in Delaware in Sept. 1916 as successor to 

the Fairmount Park Transportation Co. iu accordance with plan of reor
ganization outlined in this publication of Sept. 29 1918. The assets of the 
old,co. (for history see “ Elec. Ry. Section" for Sept. 191S) were purchased 
subject to $750,000 1st M. 5s (see below).

STOCKS AND BONDS— D ate. Interest. Outstanding. M atu rity
Stock common ($10)________ _____  _______  £400.000 ----------------
8tock preferred ($10)________ _____  7% 80.000 ----------------
First mortgage $750,000 gold/ 1912 5 A-O 750.000 April 1 1937

($1,000) __________ c*ntf IGtrard Trust Co.. Philadelphia. Trustee.
Bonds.— 1st mtge. bonds are callable at 105 and int. on any lot. day on 

60 days' notice. Cum. sinking fund. $13,000 per annum, began Oct 
1918. bonds to draw Interest for the fund. V. 95. p. 4S0.

REPORT.— For 12 mas. end. Dec. 31:
Year— Cross. Net. Charges, etc. Deficit.

1918...................$128,980 $27,011 341,410 $14,399
1917................... 107,516 23,697 41,847 18,150

ROAD, &c.—Operates an electric line in Fairmount Park, Philadelphia, 
together with the Woodside Ke.it Estate Co. (capita! stock 3100,000), which 
owns Woodside Park. The license from the Park Commission expires 
July 24 1939. Operation from Nov. 30 to May 1 is optional. Miles of 
track operated. 8.83. Gauge, 5 ft. 21$ in. Rails, 90 lb T. Cars, 9 closed. 
50 own.

OFFICERS.—Pres., N. S. Alexander; Sec. A Treas., Clayton E. Platt. 
V. 107. p. 1670.

PHILADELPHIA & WEST CHESTER TRACTION CO. 
ORGANIZATION.—Chartered In Pennsylvania on April 24 1895. Mu

nicipalfranchises are perpetual. In 1898 acquired control of the Phila. Sc 
West Chester Turnpike Road Co., which In turn controlled the Delaware 
County Passenger RR. Also controls the Phila. Castle Rock Jr. West Ches
ter Passenger Ry. Co. In Jan. 1902 leased the Ardmore & Llanerch St. 
Ry.. a line between the points named. 3 1-4 miles: It has no bonds or other 
debt. Rental is 5% on the outstanding stock ($400,000 auth., 5383,350 
outstanding) and payment of taxes and organization expenses. Leases 
the Philadelphia & Garrettford St. Ry. (which it also controls) at 5% od 
funded debt and $500 per annum for salaries and organization expenses.

In Jan. 1912 Increased authorized stock from $1.000.000 to $1,400.000 
Fares.— In Jan. 1919 the co. announced an increase in fares from 5 cents 

to  6 cents on each “ fare limit.”  V. 108, p. 80.
The $400,000 1st M. 5s due Oct. 1 1918 were paid off at maturity. 

Compare V. 107, p. 1193.
STOCK AND BONDS— Date. Interest. Outstanding. Last div. .Ac

Stock $1,400,000 (par S50)............... A-O $1,246,100 Apr'19.3%
Mtge bonds $1,000,000 gold/ 1904 4 g J J 534.000 Jan 1 1954
t ($1.000)...................... c*tflin t, at West End Tr. Co.. Phila.. Trustee.
Phila Sc Gar 1st M $3,000,000/ 1905 5 g F-A 2.073.000 Aug 11955

gold ($1,000)-------------- c tflln t. at West End Trust Co.. Phila.. Trustee

Bonds.— Can be called at any time at 105 and Int.: no sink. fd. There- 
maining Phila. & Gar. bonds are reserved for future requirements; red. 
at 105 *  int. on any int. day.

REPORT.— Year ending Dec. 31:
Dec. 31. Cross Net Other Interest. Surplus

Year— Earnings. Earnings. Income. Rentals. &c. for Year.
1918...............$630,392 $231,440 $11,326 $209,428 $36,338
1017...............  582,070 269,998 26.341 188.552 107.787

ROAD.— Operates 50.56 miles of crack from 63d and Market streets, 
Philadelphia, to West Chester, of which 24.4.5 miles is leased. An extension 
from Drexel Hill to Media, 6.5! miles, was placed in operation in April 1913. 
Gauge. 5 ft. 211 In.: 58. 60 70 and 80-lb. T rail. 43 cars.

OFFICERS.— Pres.. A. Merritt Taylor. Phila.; V H .  H. Aikens; 
Treas.. (V L. Rihl. Office. Unoer Darby, Del Co Pa V 94, p. 352; 
V. 98. p. 237; V. 106. p. 397: V. 107, p. 1193; V. 10S. p. 80.

PHILADELPHIA RAPID TRANSIT.—Controlled by the Stotesbury Interests.
Incorporated in Pennsylvania on May 1 1902 to take over under lease the 

Union Traction Co. for 999 years from July 1 1902. and to acquire and hold 
shares of other corporations. (For terms of lease see Union Traction be
low.) The Rapid Transit <!o. acquired numerous franchises for new roads 
obtained by the Mack-Foerderer syndicate iu 1901. In June 1903 the Mar
ket St. Elev. Pass. Ry., with $5,600,000 authorized capital stock, was 
formed to absorb a number of these franchises. V. 76, p. 1301. In June 
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils 
other valuable franchises for new lines. In April 1906, however, an agree
ment was entered into with the city relinquishing nearly ail the rights to the 
franchises of 1901 and 1903 and the whole matter of the company's fran
chise rights was readjusted on a new basis See V. 82. p. 693. 870.

Subway has been built in Market St. from 23d St. to Delaware Ave., 
elevated structure on Market St. west of the Schuylkill River, and on Dela
ware Ave. from Market St. to South St. V. 74 p. 528, 989: V. 76. p. 1301; 
V 81. p. 265. In March 1907 began operating on that portion of the el©- 
vated from the Schuylkill River west to the Upper Darby terminal station, 
a distance or about 4 miles. V 84, p. 571. On Aug. 3 1908 the entire 
subway from 2d St. to 23rd and Market St. was placed in operation, thus 
completing line through to 69th St. V. 87. p. 347. On Oct. 6 1908 el©, 
vated line on Delaware Ave. to South St. Station was placed in operation, 
completing entire line. V. 87, p. 936.

In July 1902 acquired all the stock of the Doyleatown & Willow Grove 
Ry. Co. Also owns entire stock ($10,000) of the Real Estate Holding Co., 
which owns property of an assessed value of $1,675,320.

On July 1 1906 the Phila Morton Sc Swarthmore Ry. and the Media Mld- 
dletown Aston Sc Chester Elec. Ry. were consolidated, forming the Darby 
Media & Chester Ry. The new company, embracing 25 miles of track, was 
thereupon leased to the Phila. Rapid Transit Co. for 999 years, rental being 
$8,500 for first year. $17,000 for second and third years, $25,500 for fourth 
ypar $34,000 for firth year and $42,500 for sixth year and thereafter.

Wage Schedules.— in 19! 1 a plan was adopted looking to a lasting peace 
between the company and men, 22% of gross passenger earnings to be set 
apart for wages and wage scale to ho increase.! as rapidly as possible within 
that limit. See plan in V. 93. p. 590; also V. 97, p. 238. See under “ Fares — Wages ’ below.

Adjustment of Relations With City — On Feb. 18 1907 the board of direc
tors accepted the plan submitted Jan. 1907 by the Retail Merchants’ Asso
ciation of Philadelphia for a readjustment of the relations between the city 
anil company. The plan confers upon the city the right to purchase at any 
time after June 30 1957 all leases, franchise and property of the company 
at the company's actually paid-in capital. *30.000.000. The city has 
the Hght to assign or sell this option. Furthermore, a sinking fund is to be 
asiablished. to lie taken out of the gross receipts of the company. which, 
calculated at 4% , will amount to at least $30,000,000 at the expiration of 
of) years, to enable the city to acquire the property at that time. Another 
reature In the arrangement is that, beginning with Jan. 1 1907, the city 
shares equally in the net profits after stockholders have received lawful 
interest on the capital Invested by them. All franchises for further surface, 
nwi ii or underground railioads within the city are to be first offered the 
l tula. Rapid u ran sit Co. under terms of this contract. The city is also to 
have three members on the board of directors The present rateoffareis 

k0 ch,an.£ed„exc.ePLwlth t*le consent of both parties. As part of the 
iVL I'.1 V1,!16,Kanl(i T ran8it. Co agreed to call the $ 12.000.000 then still i at the rate of $3,000/000 every six mouths, the money to b6 

arul. improved service. For further details of plan, 
h i ' t L o i . i i r c i .  orcJinance embodying the above features was 

Jwfw th Ph,la- City Council on June 20 1907 (V. 84, p. 1488) and ratl- 
.m ™ yJ htLCa n/ „ W  19»7._ On Feb. 27 1911 State Supreme Court 

P' ‘̂*7) of the 6’ ommon Pleas Court sustaining the company s demurrer in a suit brought to test the validity or the fore
going ordinance. V. 92. p. 596. On July 29 1907 directors called for pay- 
meut of the final assessment of $15 a share on stock, payable in two Install
ments $7 o0 Sept. 9 190/ and $7 50 Sept. 7 1908. V. 85 p 284 1402. For new lease ordinance see below. ’

Report by City's Accountants.— See V. 109, p. 271.
In Oct. 1908 stockholders of Union Trac. Co. and the Phila. Trac Co. 

approved the use of securities owned by them as securitv for a new loan.
fz" d.th v $s f  p :T 3 0 °  v . ™  “ T  s t i i T o i 01̂  was thereupon author-

On June 20 1910 the stockholders voted to discontinue the insur
ance fund valued at over $1,750,000, and to pledge or sell the securities in 
said fund, applying the proceeds to general purposes of the company also 
» sel veiling stock of the company to the ifnion Trac. Co. for $1 500.- 

°00. ‘ aking lease of same for 10 years at rental of $150,000 a year and int.. 
with right to re-purchase equlpmeut at the end of 10 years for *1 This 
lease was made basis or a $1,500,000 issue of car trusts by Union Tran Co V. 90. p. 1426. 1555. 1677: V. 91. p. 337. irac>

On Feb. 28 1911 shareholders of both the Phila. Rap. Trans On and the
D.n‘on aPP™ved a P‘an <v - 92. p. 463; In accordance with the views
° f Mr- E. T ^,Stotesbi>ry, who consented on such conditions to enter the 
Phila. Rap. Trans, board, calling for the Issue of $10,000,000 s. f bonds running for life of city contract, guar. -  •- 1 *--- — -

Co. authorized the mtge. V. 91. p. 631. As part of the nlan every 
equity owned by Phila. Rapid Trans. Co. Is surrendered to Union Trac. 
Co. See V. 91. p. 1161. 1386. 1574. 1630. 1711. The City Council 
assented to the arrangement In May 1911. V. 92. p. 1375, 1500 y ^

Subway and Elevated Lines to Be Built by the City and Operated by the 
Company.—At an election held April 29 1915 the electors voted in favor 
of a $6,000,000 loan for a Broad 3treat subway and a Frankford elevated 
line (V. 100. p. 1511). and on July 1 1915 the ordinances making equal 
appropriations for both projects were signed by Mayor Biaiikenbiirg. 
Construction was begun September 11 1915. V. 101. p. 132 774  1371. 
At the election on May 16 1916 it was voted to issue $57  100 ooo' bonds 
for additional subway and elevated lines, in accordance with the uro
gram of former City Director of Transit A. Merritt Taylor as outlined 
>u V. 102. p. 2342. The Stern bill, rendering valid the election of May 16
1916. was passed b.v the Penn. House of Representatives in April 1917. 
V. 104. p. 1703. On July 7 1917 the taxpayer's suit to restrain the city

all of the lines contemplated in said program. [The cost of the amplified 
system, based on structural steel and labor costs current in the early part 
of 19)7, is estimated at approximately $100,000,000. In June 1918 
Govt, sanction to proceed with the construction of the Frankford elevated 
system was given with the understanding that the work in connection with 
the Broad St. subway (with certain exceptions) be stopped as promptly 
as possible. V. 106, p. 2451. The elevated to Frankford is expected to be 
ready for operation before the close of 1920. V. 109, p. 8 8 8 .

Lease Rejected.—On Jan. 15 1919 the Penna. P. 8 . Comm, unanimously 
rejected the City Transit lease which provided for the joint operation of the 
municipal lines and those operated by the co. Tho Comrn.’s reasons for 
rejecting this lease will be found in V. 108, p. 379. The lease had been 
approved by the stockholders and the Mayor. For provisions of rejected 
lease see this Section for Sept. 1918. It Is stated that plans for a new leas© 
embodying suggestions made by the Comm, are now under way. V. 108. 
p. 269, 379. Compare V. 105, p. 819, 2366; V. 106, p. 8 6 .

Rower Contract.— In March 1912 entered Into a 10-year contract with the 
Phila Electric Co. for additional power V. 94. p. 768

Voting Trust.—Tho voting trust established in Feb. 1911 for 5 years was 
extended In 1916 for a further period of 5 years to Feb. 20 1921. The 
trustees are Arthur E. Nowbold. Geo. H. McFaddeu and William 1’ . Gest. 
V. 92. p. 660. 726. 882. 1243. 1500; V. 95, p. 1608; V. 102. p. 523, 1347.
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New Line.—In Sept. 1911 the Snyder Ave. St. Ry. was chartered In the 

Interest or the Phila. Rap. Tran., with SI49.000 stock, to operate 7.00 miles 
of line on Snyder Are. Lies was placed In operation Jan. 1912.

Hog Island Extension.— On Aug 4 1918, In accordance with a contract with 
the Emergency Fleet Corp., the co. placed In operation an extension from 
Eastwlck Ave. to the Hog Islam! Shipyard. The Fleet Corporation 
advanced the funds to the company to cover the cost of the new construc
tion and equipment [100 new cars], and at the close of the war this property 
will be taken over by the P. R. T . Co. at the appraised value for operation. 
Fares to be charged will be fixed by the P. S. Comm. V. 106, p. 1345, 2758.

Excise Tax.—On Ajig. 2 1915 Judge Dickinson In the U. S. Dint. Court 
held that the company's subsidiaries operated under lease were not carrying 
on business within the meaning of the excise tax law of 1909 and therefor* 
were not liable to the tax. On Oct. 22 1917 the Market Street Elevated 
Pass. Ry., the Union Traction Co, and the Philadelphia Traction Co. ap
pealed to the U. S. Dlst. C<Jurt for restitution of $73,768 and interest col
lected from them in the year* 1911 and 1912.

Income Tax Litigation.— On July 15 1918 the various leased line cos. filed 
suits against the Phila. Rap. Tran. Co. to recover income and excess profits 
taxes paid by them under protest. V. 107, p. 402. Compare V. 106, 
p. 2451. On Nov. 20 1918 a ruling was handed down by Common 
Pleas Court No. 3 (and in Feb. 1919 affirmed by the Pennsylvania Supreme 
Court) under which the Phila. Rapid Transit Co. is held responsible under 
the terms of the several leases for the payment to the Govt, of the income- 
excess profits taxes of the following leased line corporations: Philadelphia 
Trac. Co., Germantown Pass. Ry. Co., 13th Sc 15th Streets Pass. Ry. Co, 
Philadelphia City Pass. Ry. Co., Union Trac. Co., Ridge Ave. Pass. Ry. 
Co Frankford & Southwark Philadelphia City Pass. R y., Fairmount Park 
& Haddington Pass. Ry. Co., Citizens' Pass. Ry. Co. and the Hestonville 
Mantua & Fairmount Pass. RR. Co. On the other hand, however, it 
was ruled that the following companies must assume liability for their 
Federal taxes. Continental Pass. Ry. Co., Philadelphia 3c Darby RR. Co. 
and Green Sc Coates Streets Phila. Pass. Ry. Co. V. 107, p. 2009: V.
*^FaFes—-Wages.— In May 1918 applied to the City Council for authority 
to Increase fares in Phila. to 6 cents, so that the co.might advance the wages 
of carmen 5 cents an hour. V. 106, p. 2011, 2230. Effective May 16 
1918 the wages of all employees were Increased 2 cents per hour, the re
maining 3 cents of the promised increase being put Into effect In July 1918. 
V. 107, p. 292. Compare V. 106, p. 2346. On Aug. 4 1918 further 
Increases of from 5 to 9 cents per hour were granted so that co.'s wage 
scale would eaual maximum fixed by War Labor Board In other cities. 
V. 107, p. 604, 803, 906. See also V. 109, p. 578, 776.

Rate Increase.— In June 1918 filed new tarrifs, effective June 20 1918, 
with the Penn. P. S. Comm., providing for increased freight, milk and 
Joint tariff rates with other companies. V. 106, p. 2758.

New Rolling Stock, Ac.— In Aug. 1918 the co. announced that it had 
arranged for add’ns and impts. to cars and other property representing 
an aggregate outlay of over $8,000,000, of which $5,000,000 was to be ad
vanced by the Govt. Of the amount to be furnished by the co. $2,000,000 
will be taken from the renewal fund. V. 107, p. 1573.

Government Loan.—In Sept. 1918 the Penn. P. S. Comm, approved a 
contract bv which the Government will lend the co. $1,748,000 to extend 
transit facilities for workers in Industrial war plants. V. 107. p. 1101.

8TOOK AND BONDS— D a te . In te re s t . O u tsta n d in g . M a tu r ity .
Stock $30,000,000 ($50).....................  J-J (600.000 sh\ July 1919.

I Full paid/ $1.25
Ooll trust mtge $5.000.0001 1908 5 g F-A $4,704,000 Feb 1 1957

($1,000) gold_______c*cpt{ Int. at Penn. Co. for In*, on Lives 3c Granting
l Annuities, Philadelphia. Trustee.

Sink, fund mtge. $10,000.0001 1912 5 g M-S 8.514.000 Mar 1 1962
g ($l,000)guar p & l_c*cpt/Int. at Comm’l Trust Co.. Phila., Trustes. 

Market St El 1st mtge $10,-1 1905 4 g M-N 10.000,000 May 1 1955
000.000 gu g ($1,000) c*cpt(Int. at Land Title 3c Trust Co., Phila.. Tru*.

Darby Media & Ches 1st M 
$1,500,000 (81.000) g c cpt 

Oar trust cortfs. $1,500,000,
Series “ A "___________cot

Car trust cerctst., $4,200,000
Series ’ ’B ’ ’ ___________ cpt

Car trust certfs. $1,944,000.

1906 4H g J-J 991.000 July 1 1936 
Int. at Land Title & Trust Co., Phila., Tru*.

1910 J-J 150.000 July 1 1920
Oommer. Trust Co.. Phila. Trustee.

19L3 5M -8  1,925.000 Mar 1
Fidelity Trust Co.. Phila.. Trustee.

1913 5 g M-N 972.000 May 1 1923iiuot col mat i ivao u ■ pi ̂ iuUU illRT j
Series “ O” ---------------- cpt (Fidelity Trust Oo.. Philadelphia. Trustee.
Funded debt o f underlying companies Dec. 31 1918, $57,050,425.
Stock was listed on the Phila. Stock Exchange in July 1902 and in Feb. 

1905 on N. Y. Stock Exchange. Voting trust certfs. have been listed on 
Phila. Stock Exch. V. 95. p. 1608; V. 103. p. 769: V. 104. pi 164. 1146.

Bonds.—Collateral trust bonds ars secured by deposit with trustes of 
securities owned by Phila. Rapid Transit and also securities of Union Trae. 
Oo. and Phila. Trac. Oo.: entire Issue subject to call at 105 on 6 weeks’ pub
lished notice on and after Feb. 1 1912. A sinking fund, which will re
tire all bonds by Feb. 1 1957. began to operate Feb. 1 1912. The Market 
Street Elevated Ry. bonds cover the subway and the elevated road on 
Market St. See V. 80, p. 652. Thoy are guaranteed, principal and 
lnterost, by endorsement by the Phila. Rapid Transit Co. Are subject 
to call on any int. date at 102M and Int. V. 84. p. 749: V. 86. p. 547. 
The Darby Media 3c Chester Street Ry. bonds are guar., p. Sc 1., by cn- 
dorsem’t by Phila. Rap. Tr. Co. Can be called at 10234 & Int.

Both the collateral trust bonds and Market Street Elevated bonds were 
listed on the Philadelphia Stock Exchange In April 1909. V. 88, p. 945.

The sinking fund mortgage bonds of 1912 are callable on any March 1 
as a whole or for sinking fund at 105 and interest. Cumulative sinking 
fund of $35,000 per annum began Jan. 15 1917. Of the $10,000,000 
authorized $8,514,000 aro outstanding, $1,410,000 are In company’s treas
ury and $76,000 have been retired. Bonds are guar., p. & I., by Union 
Trac. Co. V. 94, p. 827, 699. There aro also $750,000 ccrtifs. of participa
tion in the co.’s treasury, representing $909,000 P. R. T . bonds of 1912.

Car Trusts.—The series “ A”  car trusts mature $75,000 semi-annually 
(J.-J.). The Ser. "B ” mature $175,000 *.-a. bog. Sept. 1 1913 and ending 
Mar. 1 1925. Red. at 102H and Int. Series “ O”  mature $81,000 s.-a 
from Nov. 1 1913 to May 1 1925. Red. at 10214 and Int. and are secured 
by 500 new cars.

Dividends.—An Initial div. of $1 per share was paid in Oct. 1916. In 
1917, $2 50 per share. In 1918, $2 50 per share. In 1919, $2 50 per share.

ROAD.— Total trackage Dec. 31 1918, including all lines leased and 
operated, 669.384 miles. Owns about 3.250 cars of all kinds.

ANNUAL REPORT.— Fiscal year changed in 1918 to end Dec. 31. 
Annual report for year ending Dec. 31 1918 was given in V. 108, p. 1266

1918. 1917.
$ $

Pass, earnings.30,568,788 28,621,183 
Other receipts. 1,135,640 1,105,744

1918. 1917.
$ $

Taxes............... 1,871,186 1,573,269
Total exp..20,369,571 17,117,539 

N eteam ings..11,334,856 12,609,388
Interest---------  2,314,649 2,260,310
Rentals........... o7,485,391 a7.485,393
Dlvs. (5 % ) . . .  1,499,290 1,499,290

Total.......... 31,704,428 29,726,927
Expenses—

M tc o .i  renew. 4,755,664 4,459,039 
O p.ofpow .pl’t 2,719,097 2,061,904
Opor. of cars.. 8,951,880 7,494,130
General..........  2,071,744 1,529,197 Surplus............ 35,526 1,364,395

a Includes $120,000 sinking fund (city contract).
OFFICERS.— Chairman of Board, E. T . Stotesbury; Pres., T . E. Mit

ten; V.-Ps., R. B. Hamilton and Herbert G. Tulley; Sec., F. B. Ellis; 
Treas., G. W. Davis; Comp., W. O. Dunbar; Aud., E. L. Austin.— V. 108, 
p. 1266, 1721. 2123. 2529; V. 109. p. 73. 271. 371. 578. 776. 888, 1180. 1 2

(1) Doylestown & Willow drove Ry. Co.— A trolley road.
In July 1902 was acquired by ths Philadelphia Rapid Transit through 

purchase Of the entire capital stock ($500,000) for $20,000. The Rapid 
Transit Oo. guarantees interest on the bonds. See V. 79. p. 1331.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $500,000 ($50).............................................  $500,000 ...................
First mtge $500,000 ($1,000)1 1900 4 g J-D 500,000 June 1 193$

gold guaranteed__ c*.cptlLand Title & Trust Co., Phila., Trustee.
ROAD.— Trackage. 13.608 miles, from Doylestown to Willow Grove, 

running over the old turnpike between those places, which is leased for 999
/e KARNINGS.— Included In Phila. Rapid Transit Co.— V. 79. p. 1331.

(2) Twenty-Second Street & Allegheny Avenue Passenger Ry.
ORGANIZATION.— Formed In 1903 and merged the old Twenty-seconO 

St. & Allegheny Ave. Passenger Ry. Co. (chartered 1890), the Fairmount A 
Frankfort Ry. Co.. Fisher’s Lane Ry. Co., Llndley Ave. Ry. Co.. Chdten 
Ave. Pass. Ry. Co., Germantown Sc Fairmount Ry. Co. and the Phila. & 
Trenton Rapid Transit St. Ry. Co. Is leased to the Phila. Rapid Transit 
Co. for 6% per annum on paid-in capital.

STOCK.—Auth. amount, $1,302,000 ($50t: 22.456 shares outstanding; 
$25 paid in. Due lessee, June 30 1918, $561,400.

ROAD.—Trackage 65.275 miles.
(3) Darby & Yeadon Street Railway.
ORGANIZATION.—Entire stock ($5,000) is owned by the Philadelphia 

Rapid Transit Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock all owned by Philadelphia Rapid Transit Co.

First mortgage $200,000 gold 1 1904 4J4 g J-D $200,000 Dec 1 1934
guar ($1,000)______c*.cpt(In t. at Land T itle*  Tr. Co., Phila.. Trustee.
Bonds.— Are guaranteed, prin. & Int., by endorsement by the Phila. Rap. 

Transit Co. Are subject to call on any interest date at 105 and interest.
ROAD.— From the Philadelphia County line to Darby, 2.498 miles.
(4) Chester & Philadelphia Railway (Chester Short Lina).
Is operated by Phila. R. T . under 30-year agreement dated Feb. 14 1911.
ORGANIZATION.— Incorp. In Penn, on June 29 1910 as successor t* 

the Phila. & Chester Ry., sold at foreclosure (V. 92, p. 1243). In considera
tion of an agreement to operate the line the Phila. Rapid Transit received 
51% of Chester Sc Phila. stock. The Chester & Phila. receives 35% and 
Rapid Transit 65% of gross earnings, for which the Rapid Transit assumes 
all costs of operation. The 35% to be applied to Int. on bonds and diva, 
on stock. Franchises are unlimited as to time.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $485,000 ($50)............... - ............................ $485,000 ----------------
1st M $600,000 gold ($100.-1 1910 5 g J-J 600,000 July 1 1949

$500 and $1,000)____c * .t f (Int. at Real Est. T it. Ins.&Tr.Co..Phila.,Tr.
Bonds.— Red. on any int. date at 105 and int. on four weeks’ notice. 

Free from Penn. State tax. Sinking fund of one-half the surplus earnings 
over 4% on the stock shall either purchase and retire bonds or be used for 
new construction. V. 104, p. 763. Listed on Philadelphia Stock Exch.

EARNINGS.— For years ending Dec. 31:
Calendar Gross Rental Other Total Interest, Balance,

Year— Earnings. (35%). Reds. Receipts. Taxes,Ac. Surplus.
1918.................$449,554 S157.438 $3,782 S161.219 S91.496 $69,733
1917 .................  468,754 164,064 1,955 166,019 66,124 99,898

ROAD.— 15.2 miles of track, including main line from Chester to Phila., 
and branches from Essington to Moore Station and Essington to Phila.— 
V. 92, p. 1310; V. 104, p. 763. ______

UNION TRACTION.— A trolley road.  ̂„ ___
Lease.—The Union Traction Co. has been leased for 999 years from July 1 

1902 to the Philadelphia Rapid Transit Co. Lease rental (payable tn 
gold) Is $900,000 per annum (equal to 3% on the face value of the $30,000.
000 stock) for the first two years. $1,200,000 per annum (equal to 4% on 
stock) for the next two years, $1,500,000 per annum (equal to 5% on stock) 
for the next two years and $1 ,8 0 0 ,0 0 0  per annum (equal to 6% on stock) 
thereafter. The stockholders of the Union Traction Co. were given the 
right to purchase 150,000 shares of the new Rapid Transit Co. stock. V. 
74. p. 989. Included at the time all the leading street passenger railway 
lines within the city of Philadelphia.

ORGANIZATION.— Chartered Sept. 13 1895, and acquired on or about 
Oct. 1 1895 all the shares of the Electric Traction and People’s Traction com
panies, in place of which were issued collateral trust certificates secured by 
the shares placed in trust. In 1896 leased these properties for 998 years an* 
3 months from July 1 1896. On Oct. 1 1895 leased for 999 years the Phila
delphia Traction at 8% on its capital stock. V. 61, p. 663. Leases (from 
Jan. 1 1898) Hestonville Mantua & Fairmount Passenger Ry. for 999 years 
at 6% on pref. and 4% on com. stock. See V. 66, p. 236. The Lehigh Ave. 
Ry. Co. ($1,000,000 stock) was also leased for 999 years from July 1 189$. 
See terms of consolidation, &c., in statements for the constituent companies 
and V. 61, p. 152, 197, 283, 663. For change in terms of lease see V. 89. 
p. 594. The Philadelphia Rapid Transit now operates the road.

Also owns entire stock of the Philadelphia & Willow Grove Ry. Co.
Union Traction shareholders in Oct. 1908 gave their assent to the use ef 

certain securities ow-ned by the Union Trac. Co. to be pledged as collateral 
for the $5,000,000 loan of the Phila. Rapid Transit Co. V. 87, p. 111$. 
The shareholders voted June 20 1910 (formally ratified. Sept. 21 1918: 
V. 91, p. 337) to purchase the equipment of the Phila. Rapid Transit, and 
lease same to that company on terms as stated under Phila. Rapid Transit, 
and make the equipment the basis of an issue o f $1,500,000 car trusts. Oa 
Feb. 26 1913 they voted to purchase additional equipment and lease it to 
the Philadelphia Rapid Transit Co. and to issue $4,200,000 car trust certifs. 
(Series B) as a result of the transaction. In May l9l3  a further issue of 
$1,944,000 car trusts (Series C) was put out. See under Phila. Rapid 
Transit and V. 96, p. 555, and V. 97, p. 803.

On Feb. 28 1911 shareholders voted to guarantee new Phila. Rapid Transit 
$10,000,000 mtge. See under that company and V. 91, p. 1575; V . 92, 
p. 324, 463, 596.

Income Tax Decision.— See under Phila. Rapid Transit Co. above.
Interest. Outstanding. Maturity.STOCK AND BONDS— Date. 

Stock $30,000,000 (par $ 5 0 ) - / ------
Trust Co certificates, gold,] 1895 

guar., p. i  I by Unf 
Trust Co

J-J (600,000 shs. l July’19, 3% 
t$17.50 pd.inf

4 g A-O $29,730,114 Red. after 
Oct 1 1945guar., p. & 1 by Union/ __  _______

cp tjln t. at Pa. Co. for Ins. on Lives Sc Granting 
1 Annuities, Trustee.

Collateral trust first mortgage! 1902 4 g J-J 1.270,000 July 1 1952
$1,500,000 gold_______cpt I Land Title & Trust Co.. Philadelphia, True.
Trust Certificates.— The trust certificates are not the direct obligations 

of the Union Traction Co., but were Issued by the Pa. Co. for Ins on Lives 
*  Granting Annuities, to pay for the shares of the Electric and People's Trac
tion companies purchased and are secured by a deposit with the Trust Co. 
of all the shares of the stock of the Electric Traction Co. and the People's 
Traction Co. thus acquired. See description of certificates In V. 64, p. 135. 
They are guar., prln. and Int., by the Union Traction Co., and are redeem
able at the option of that company on and after Oct. 1 1945.

Collateral Trust Bonds.—The collateral trust bonds were issued to fun* 
the floating debt and are secured by the deposit of the 35.000 shares of the 
common stock of the Hestonville Mantua & Fairmount Pass. RR. Subject 
to call at 105 and accrued int.; $230,000 has been retired by sinking fund.

OFFICERS.— Pres.. Jeremiah J. Sullivan: 1st V .-P.. Chas. E. Heed- 
Sec. & Treas.. W. J. Shields.— V. 107. p. 2189, 2478; V. 108. p. 2529.

LINES CONTROLLED BY UNION TRACTION CO.
(1) Catharine & Bainbridge Streets Ry.— A trolley road.
ORGANIZATION.— Incorporated May 14 1889, and leased to the Phila

delphia Traction Co. Mar. 1 1890 for 99 years, and included in lease of that 
company to the Union Traction Co. Oct. 1 1895; in Sept. 1895 term of lease 
waa increased from 99 to 999 years and stock from $150,000 to $400,008 
(all owned by Phila. Trac. Co.); rental is $24,000 yearly, besides interest 
and taxes. __ _

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock (par $50)................................... 6% M-S $400,000 See text
1st M $150,000 ($1,000) c .c p t  1890 5% A-O 150.000 April 1 19*8
Du* lessee July 1 1918-------------------  -----------  234,698 -

Bends are not subject to call. Interest at Land T . Sc T . C o., trust**" 
Penn. Co. for Insurances on Lives, &c.

Dividends.— Dividends of 6% are paid.
ROAD.—The road aggregates 5.46o miles of track.
($) Citizens' Passenger Railway.
ORGANIZATION.— Incorporated Mar. 25 1853. Leased to Frankfoi* 

Sc Southwark Passenger Railway Co. April 1 1892 for 999 years- rental 
now $140,000 per annum, equal to 28% on stock, or $14 per $50 share 
This lease was assumed bv the Electric Traction Co. July 1 1893. Operate* 
by Phila. Rapid Transit Co. ‘

Income Tax Decision.— See under Phila. Rapid Transit Co. above an* 
V. 108, p. 784.

Stock authorized, $500,000; par ($50); paid in, $192,500— $20 on 8,50# 
shares and $15 on 1,500 shares. 11.447 miles of track.— V. 108, p. 784.

(3) Continental Passenger Railway.—A trolley road.
ORGANIZATION — incorporated Sept. 3 1873. Leased Jan. 1 188# 

to Union Passenger Railway Co. Tor 99 years at rental of $6 per share 
per annum, interest, taxes aud operating expenses; lease assigned to Phila
delphia Traction Co. Juno 30 1884. Operated by Phila. Rapid Transit C*. 
Stocks owned, per balance sheet July 1 1918. $600,000.

Income Tax Decision.— See under Philadelphia Rapid Transit Co. above 
and V. 108, p. 784.

STOCK AND BONDS— Date. Interest. Outstanding Maturity.
Stock (par $50)................... ................ $6 J-J /20.000 shs.. 1

($29 paid in./ See text.
First mortgage ($500 and\ 1879 4 , J-* $280,000 July 1 1959

$1,000) gold_________ c&r/ Land Title &, Tru ; Co.. Phila.. trustee.
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Due lessee for additions July 1 1918. $672,260.
Bonds were originally 6% . but in 190!) were extended for 60 years at 4% 

Int. payable at office of company. Not subject to call. Bonds were listed 
In 1909 on Phila. Stock Exrh. V. 88, p. 822. Trackage, 11.41 miles: 
V. 106, p. 924: V. 108, p. 784, 2528.

cicc ir ic  i riiLiiun. .
ORGANIZATION.— Incorporated May 8 1893 and acquired control of 

the Citizens’ Passenger Ry., the Frankford & Southwark Passenger Ry. 
and the Second & Third Streets Passenger Ry. On July 1 1896 leased for 
999 years the Citizens’ Clearfield A Cambria St. Ry., the Citizens’ East End 
8t. RY.. .the Brown A Parrish St..R y. and the Citizens' North End St. Ry 

In 1895 the Union Traction Co. acquired all the stock at the rate of 
$85 per share for each share, on which S50 had been paid, and $70 per 
share for each share on which $30 had been paid, the Pennsylvania Co. for 
Insurances on Lives & Granting Annuities issuing therefor its guaranteed 
trust certificates. On July 1 1896 the Union Traction Co. leased the 
property for 998 years and 3 months. See V. 61, p. 197, and also "Union 
Traction.”

Stock authorized, 175.000 shares of $50 each; Issued, 152.396 shares of 
$50 paid and 22,604 shares of $30 paid, making total $8,297,920. 

ROAD.—Mileage. 129.947 miles. Rail. 90 lbs.— V. 63. p. 557.
(5) Empire Passenger Railway.— A trolley road.
ORGANIZATION.— Incorporated Feb. 10 1869. Leased Dec. 26 1873 

to Citizens’ Passenger Railway Company and the Seventeenth & Nlne- 
teentb Street Passenger Railway Company for 999 years. Transferred 
Oct. 1 1895, along with all right to dividends on 6.100 shares of Its stock 
(then hold by the Union Passenger Railway Co. as trustee and lessee), by 
lease of Philadelphia Traction to the Union Traction Co. Dividends are 
$1 50 per $50 share each June 30 and Dec. 30— that is 6% per ann.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock (par S5Q)______(All owned by Phila. Trac.) $600,000 ----------------
let M gold $200.000...c .c p t .  1900 3>4 g J-J 200,000 M arl 1930

Bonds.—The new 3,t$s were issued to retire a like amount of 7s, due 
July 1900. Land Title A Trust Co., Phila., Trustee.

Due lessee company for additions July 1 1918. $705,715.
ROAD.— Mileage, 12.41 miles.— V. 70. p. 1150.
(6) Frankford & Southwark Philadelphia City Passenger Railway.
ORGANIZATION.— Incorporated April 4 1854. Acquired stock of 

Lombard A South Streets Passenger Railway in 1890. Leased to the 
Electric Traction Co. for 999 years from July 1 1893; dividends for the 
several years named below being guaranteed per share:

Income Tax Decision.— See under Philadelphia Rapid Transit Co. above 
and V. 108. p. 784.Is* 2d 3d 4th 5th 6th 7th 8th 9th 10th and after 
$12 $12.50 $13 $.13.50 $14 $14.50 $15 $16 $17 $18

STOCK AND BONDS— Miles. Date. Interest. Outstanding Last div.,&c.
Stock (par $50)........................................... Q-J $1,875,000 See text

Debt of Controlled Lines (assumed by Electric Traction Co.)
Lombard & South Streets! 10 1881 3M J-D $150,000 Doc 1 1951

Pass first mtge $500 & Interest at Real Estate Title Insurance & Trust
$1,000)__________ c .cp t j Co.. Trustee. „

West End Pass Ry mtge) 9 1875 4 A-O 132,100 Oct 1 1935
ext $150,000 ($100 and}Phila. Trust, Safe Deposit & Ins. Co., Trustoe.
$500)______ _____ c .cp t  Interest at Land Title A Trust Co.
The Lombard A South Sts. pass. Issue of $150,000 was originally 5% 

but was called at maturity and then extended for 50 years from Dec. t 1901 
at 3H % . The West End Pass. Ry. mtge. matured Oct. 1 1905 but was 
extended for 30 years at 4% . V. 81. p. 156.

ROAD.— Trackage, 71.586 mjles.— V. 108, p. 784.
(7) Germantown Passenger Railway.—A trolley road.
ORGANIZATION.— Incorporated April 21 185?,. Leased Oct. 1 1881 

to the People's Passenger Ry. Co. for 999 years, but rental modified In 
1893; stock since 1897 receives dividends yearly of $5 25 per share.

Income Tax Decision.— See under Phila. Rapid Transit Co. above.
Stock authorized, $1,500,000 ($50); paid In, $572,860.
ROAD.— Trackage, 43.905 miles. Extension of 2,000 feet from Hlllcresi 

Avenue to city line, completed In Sept. 1898, forms with the Roxborougb 
Chestnut Hill & Norristown Passenger Ry., a through line to Norristown 
— V. 69, p.695.

(8) Green & Coates Streets Philadelphia Passenger Railway.
ORGANIZATION.— Incorporated April 21 1858. Leased to People’s 

Passenger Ry. for 999 years from Sept. 1 1881 at an annual rental of $60,600. 
Interest on bonds (since fallen due) and expense of management.

Income Tax Decision.— See under Phila. Rapid Transit Co. above and 
V. 108, p. 784.

Stock. 10,000 shares (par value, $50). $15 paid in. Dividend* are t2%
per an. (Q-J); on par or 40% on amount paid in (but see V. 107, p. 1384). 
Trackage, 5.429 miles.— V. 107, p. 1384; V. 108, p. 784.

(9) Hestonville Mantua & Fairmount Passenger Railway. 
ORGANIZATION.— Incorp. April 6 1859. Franchise Is perpetual.
LEASE.— Hestonville M . & F. road leased from Jan. 1 1898 to Union 

Traction for 999 years at a rental of 6% on the preferred and 4% on the 
common stock. By the terms of the lease the Fairmount Park & Hadding
ton lease is assigned to the Union Traction, which assumes the dividends 
guaranteed on that stock (all owned by Hestonville Co.). The Union Trac
tion assumes the bonded debt of both the Hestonville and Haddington com
panies and purchased 4,780 shares of the preferred at par and 35.294 of the 
common Hestonville stock at $45 per $50 share V 66 p 236.

Income Tax Decision.— See under Phila. Rapid Transit Co. above and 
V. 108, p. 784.

STOCK AND BONDS— Date. Interest Outstanding. Maturity.
Common stock par $50___________   4 J-J $1,966,100 f.p. See text
Preferred stock par $50___________   6 J-J 533.900 f.p. See text.
Consolidated M 31.250.000! 1894 5-3H g M-N *1.250.000 May 1 J924

g $500 & $1.000-C*x.cpt) Trustee. Girard Trust Co.
Guaranteed rental 999-year lease—

Fairmount Pk A H addington!____ 6 g F-A 300.000 Seetext
Pass Ry stk par $50______/

“ Leased Equipment Account. June 30 1916____ 241.968
Due leased lines June 30 1918___________________  100.000

Interest is payable in Philadelphia, x Free of tax.
* Of the $1,250,000 outstanding. $124,500 were issued Jan. 1901 as 3 >4* 

to take up bonds of liko amount of the Fairmount Pass. Ry. due at that 
time and $75,000 on Mar. 1 1902. to take up a like amount of 2d mortgage 
6s maturing on that date.

Common stock authorized, 39,322 shares: preferred. 10.678 shams: par 
value of each $50; stock outstanding as In table

ROAD — Trackage, 19.711 miles.—V. 71, p. 1167; V. 108, p. 784.
(10) Lombard & South Street Passenger Railway.— See Frankford A 

Southwark Passenger Railway.
(11) People’ s Passenger Railway.— An electric road.
ORGANIZATION.— Chartered Apr. 15 1873. The People’* Trac. Oo. 

on Apr. 15 1893 acquired the entire capital stock of this road at $76 p*r 
■bare. The Traction Co. then leased the People’s Passenger Ry. By a 
tripartite agreement this lease was on July 1 1896 assigned to the Ualoa 
Trac. Co. for 998 years and three months. Rental Is 10% per annum •« 
capital stock ($2 50 per share) as below shown, nearly all of which I* pledged 
for People’s Traction Co. trust certificates.

8TOOK AND BONDS—  Date.
Common stock ($25)......................... 10% M-S 31
Preferred stock ($25)-....................... 10% M-S 31
First mortgage ($1.000)c.cpt 1874 
Second mortgage $500,000! 1881

Interest. Outstanding. Maturity.
a60,000fh». See teat 

U7» M-a j i  a23,00O »hs. See text 
4 J-J 15 $219,000 Jan 15 1*U
4 J-J 285.000 July 15 m i

($1.000)----------------- c .cp tfln t . at Guar. Tr. & S. D. Co.. Phila., Tnu.
Consolidated mtge $1,125,-1 1882 4 M-S 246.000 Mar 1 1963

000 ($1.000)----- c& r.cptflnt. at Guar. Tr. A S. D. Co.. Phila., Tnt*
a Total stock paid In $924,056.
Int. on 1st M . bonds at Land Title A Trust Co. The 1st M. bonds Ma

tured Jan. 15 1905. but $219,000 of the $250,000 were extended as 4a to 
1935, the remaining $31,000 being canceled. The 2d M. bonds matured 
July 15 1911, but were extended as 4s to 1961. Consol, mtge. bonds wsre 
originally 5s and fell due Mar. 1 1912, but were extended for 50 years as 4*. 
Due People’s Traction Co. June 30 1918 for construction and equipment. 
$5,934,282.

The stock acquired ay the People’s Traction Oo. was pledged as security 
or trust certificates. See People's Traction.

ROAD.—Trackage. 2.659 miles.— V. 63. p. 557; V. 92. p. 1500.

(12) People’s Traction.—An electric road.
ORGANIZATION.— A Pennsylvania corporation chartered March 6 

1893 to operate and equip with trolley the People's Passenger R y., the 
entire capital stock of which it purchased on or about April 15 1893. In 
Oct. 1895 the Union Traction Co. acquired all traction stock at $70 per 
•hare, the Pennsylvania Co. for Insurances on Lives and Grant. Ann. 
issuing therefor Its guaranteed trust certificates. On July 1 1896 the Union 
Traction Co. leased the road for 998 years and three months.

STOCK, Ac.— Date. Interest. Issuea. Maturity.
Capital stock ($30) (S e e )____ Seetext. (200.000 sh a .l---------

text_____________________ / i Full paid j
Trust certificates gold 1893 f 1893 4 g F-A $5,807,970 Feb 1 1943

not subject to call ($ l,~ jInterest, tax free, payable at Pennsylv. Co.
0 0 0 )--------------------------cptl for Insurances on Lives. Ac., Phila, Tru*.
Trust certificates were Issued by Pennsylvania Co. for Insurances, Ac., 

and are secured by pledge of People's Passenger Ry. stock (see that company 
above) and by contract of People's Traction Co., which guarantees principal 
and Interest. Issue limited to $1,000 for 14 2-7 shares deposited, making 
total authorized, $5,810,000. Of this, $5,529,000 outstanding. Sinking 
fund $25,000 yearly, began Feb. 1 1903.

(13) Philadelphia City Passenger Ry.—A trolley road. 
ORGANIZATION.— Incorporated April 9 1859. Leased to West Phila

delphia Passenger Railway Co. for 999 years from Jan. 1 1884 for Interest 
on bonds, $2,500 per year for organization and dividend of $7 50 per share. 
Transferred under lease of Philadelphia Traction Co. Oct. 1 1895 to the 
Union Traction Co. The 1st mtge. 4% bonds due Jan. 1 1960 were origi
nally 5% bonds, and fell due Jan. 1 1910. but were extended at 4% without 
option of prior redemption. V. 89. p. 1.543

Income Tax Decision.— See under Phila. Rapid Transit Co. above, and 
V. 108. p. 784.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($50)___________  7U J-J (20.000 shs.l Seetext

\$23 75 paid}
First mortgage extended! 1861 4 J-J $200,000 Jan 1 1960

($500) c ---------------------cptl Land Title & Trust Co., Trustee.
Deaeutures ($500 Ac) c . c p t l ____ 5 M-S 100.000 Mar 1 1935

(Interest at Land Title & Trust Co.. Phila. 
ROAD.— Trackage, 7.566 miles. V. 89. p. 919, 1543; V. 108, p. 785.
(14) Philadelphia & Darby Ry.—A trolley road.
ORGANIZATION.— Incorporated April 28 1857. Leased to the Phila

delphia City Passenger Railway Co. for 999 years from Jan. 1 1870, for 
$8,000 per annum and Interest on bonds. Transferred under lease o f 
Philadelphia Traction Co. Oct. 1 189.5 to Union Traction Co.

Income Tax Decision.— See under Phila. Rapid Transit Co. above and 
V. 108, p. 784.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock (par $50)...................................  4 J-J $200,000 Seetext
First mortgage.............c . c p t / ____ 4 M-N 100.060 May 1 1927

lint, at Land Tttlo A Trust Co., Phila., Pa,
ROAD.— Trackage, 16.074 miles.—V. 108, p. 781. •
(15) Philadelphia & Gray’s Ferry Passenger Ry.— Trolley.

_  ORGANIZATION.— Incorporated April 8 1858. Leased to Philadelphia 
Traction Co. for 999 years from Jan. 1 1891 at rental, first five years, 
$43,225, or $3 50 per share per annum, and $49,400, or $4 per share per 
annum thereafter, the lessee to pay all taxes, running expenses, Ac. Oper
ated by Phila. Rapid Transit Co. In March 1903 absorbed the Schuylkil 
Rlver Pass. Ry. and Increased capital stock to $1,000,000. V. 76, p. 654. 

Stock: auth., $1,000,000 ($50): outstanding. 12,388 shs.. about *2<fpd in. 
Dividends at Real Estate Title Ins. A Trust Co. Trackage, 10.612 miles.
(16) Philadelphia T raction.—A trolley road.
ORGANIZATION.— Incorporated Aug. 22 1883 and secured control of 

*** ? T'0,?si v?,8y?t?m of roads In Philadelphia, Pa. (about 210 miles of track) 
wnicn it held either by lease or ownership of securities, not In fee. Under 
the lease to tho Union Traction Co., dated Oct. 1 1895, all the leases and 
n u if5 ur .  owned wore assigned to the Union Co., which assumes all liabilities for rentals, Ac.
- .T !lei ‘f r " 0 V.nl°?  TfacHon Co. is for 999 years from Oct. 1 189.5, and 

„ tiS *> <**T‘dends of $4 (8%) per annum on each $50 share, payable In 
52i **?*,'. §5° V. 61. p. 663, for extracts from lease. Phila-delphla Traction stockholders were allowed to subscribe for new Union Traction stock. See V. 61, p.  197
ir P̂nSme -o?  Decision.— See under Phila. Rapid Transit Co. above, and v . xUo, p. too.
J u n ^ fM O lS ^ H r^ l V^T111̂ 118, (Par 850). Open accounts
Dividends—  I 85. '86. '87. ’88. "89. ’90-’93. '94. "95. '96 and since.
_  PBr cent- i 2 3 6 5 4 6 8 8 8% per annum
Under lease, dividends of 8% are guaranteed. V. 61, p. 663; V. 7 3 , p. 288.

■7*t0Tn assigned to the Union Traction Oo. aggregated 333.355 miles, consisting of the following "Passenger Railways":
MilesUnion Passenger Ry__________ 80.97

West Philadelphia Pass. R y___72 93
Ridge Avenue Passenger Ry___15 40
Philadelphia & Darby Pass. Ryl6.07
13th A 15th Streets.............. . .1 9  50
Philadelphia A Gray’s Ferry___10 61
Continental Passenger R y_____ 11.41
Empire Passenger Ry................12.41
Ph

spire Pas 
lladelphifa Cltv Passenger Rv 7.56

Miles.17th and 19t.b Streets.._____ 13.80
22d A Allegheny___________ I 6.5 27
Catharine A Batnbffdge Streets 5.46
Huntingdon St. Connect______ .17
Kessler St. Connect___ ,j6
Ridge Ave. Connect. 1113111”  .22
Walnut St. Connect_____' l l ”  L38

Total of a ll.. ---------- 333.35•V. 92, p. 396; V. 93, p. 40S; V. 97, p. 951; V. 106. p. 925; V.TOS, pi'fs's!'
(17) Philadelphia & Willow Grove Street Railway Co.
ORGANIZATION.—Is a consolidation In 1901 of the Phila A Willow 

Grove Street Ry. and the Glenside A Willow Grove Street Rv Entire 
stock Is owned by the Union Traction Co. The Phila, Rap Trail' Co. 
guarantees tho bonds, prln. and Int.. by endorsement. Wee irii-ir^ntv* V. 79. p. 904. guaranty.

STOCK AND RONDS— Date. Interest. Outstanding Maturity.
Stock $1.000.000..................................................... $1,000,000
First mtge $1,000,000 guar/ 1904 4 H s J - J  1.000.000 July*V 1934

gold ($1.000)______c*.cptU nt.atLandTltleA T ro.O o.. Phila Trustee.
Bonds.— Ronds are subject to call on any Interest date at. 105 and Interest 

upon 30 days' notice. A sinking fund began after 5 years: of $|o 000 per 
annum for 5 years. $15,000 per annum for following 5 yours and $20 0C0 
per annum for the ensuing 15 years. See V. 79. p. 904.

ROAD.—Trackage from Intersection of Weaver St. or Cherry Lane with 
Montgomery County line to Willow Grove Park. 14.811 mllos.—V 79, 
p. 904; V. 81. p. 32.

(1$) Ridge Avenue Passenger Ry.
ORGANIZATION.—Consolidation of Olrard College Passengor Ry. and 

the Ridge Avenue A Manayunk Paeeenger Ry on March 8 1872. Leased 
to the Philadelphia Traction Co. for 999 rears from Sept. 1 1892 for dividend 
•f $10 per share per annum to Sept. 1896 and $12 per share thereafter. 
Operated bv Phtla. Rap. Transit Co.

Income Tax Decision.— See under Phila. Rapid Transit Co. above and 
V. 108. p. 785.

•TOOK.— Authorised and entvtandlng. $760,000 ($50); about $28 
per eh are paid In.

On account of some old debts, dividends for 1896 were continued at $10 
pee share Instead of the $12 as noted above. In 1897 dividends were In
creased to $12 per share. Trackage 15.40 miles.— V. 108, p. 785; V. 109. 
p. 73. t

(It) Second A Third Street Passenger Ry.
ORGANIZATION.— Incorporated April 10 1858. Leased Jan. 1 1893 

to tho Frankford A Southwark Passenger Railway Co. for 999 years for the 
following guaranteed dividends per share per annum;
1893. 1894-95. 1896-97. 1898-99. 1900. 1901. 1902 A after.
$8 50 $9 See below $10 $10 50 $11 $12

Dividends In 1896 and 1897 were to bo $9 50 per annum, but the dividend 
for 1896 and for the first half of 1897 was at tho rate of $9 per share Instoad 
of $9 50. the balance being applied to the payment of tho debt of $27,000 
Incurred for paving. V. 62, p. 785. The full $12 per annum, however, 
has l>cen paid since.

This lease was assumed by Electric Traction Co. July 1 1893.
Stock issued. 21,204 shares (par $50); $771,076 paid 1 — V 107, p. 2377.

\
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(20) Seventeenth & Nineteenth Streets Passenger Ry.
ORGANIZATION.— Incorporated April 12 1859. Leased to the Conti

nental Passenger Railway Co. for 99 years from July 1 1879 at a rental of 
$15,000 per annum, being 3% on 10.000 shares (oar $50) stock, Interest on 
bonds, taxes, erpenses. Ac. Transferred under lease of Philadelphia Trac
tion Co. Oct. 1 1895 to the Union Traction Co.; all rights of the Philadelphia 
Traction Co. to dividends on the 10.000 shares of the 17th A I9th Streets 
•road, which were then held by the Union Passenger Railway Oo. as trustee 
..and lessee, being also transferred to the Union Co. Stock all owned by 
-Continental Pass. Ry. Co.

STOCK AND BONDS— Z)nl«. Interest.
Stock (par $50)...................................  3 J-J

O u t s t a n d i n g .
(lO.OOOshs.l 
\ $33 paid /

$100,000 July I 1929

M a t u r i t y .  
See text

Dividend In July 1895. •*> p<* w a r e ;  tne J a n .  I B M  d i v i d e n d  
•owing to payment of c i t y ’s  c l a i m  for p a v i n g .  V .  61, 9 • 1 
1 8 9 8  paid $4 per share: In 1897 $10 50 per s h a r e ;  In 18M. $11 
1 8 9 9 . $11 per share: In 1900. $11 50 per s h a r e ;  1901-1*07.

First mortgage ($500) exten-J 1876 5H J-J . . . . . .
d ed ________________c.cpt\Int. at Fidelity Trust Co.. Phila., Trustee.
The bonds originally bore int. at the rate of 5% per annum and maturod 

-July 1 1919, but have been extended for 10 years at 5)4%.
Due lessee for additions June 30 1918. $554.28*.
ROAD.— Trackage 13.80 (p*r $50); $771.07$ paid in.
(21) Thirteenth A Plfteenth Streets Passenger Ry.— A trelley read. 
ORGANIZATION.— Incorporated April t 18$». Leased Jan. 1 18*2 to

Philadelphia Traction Co. foe following rental; Front Jan. 1892 te Jan. 18*4. 
$9 per share per annum; 1894 to Jan. 18*7. $10 per share; 18*7 to Jan. 
1900. $11 per share; and from Jan. 1900 $12 per skara. Lease transferred 
to Union Traction Co. Oct. 1 18*5.

Income Tax Decision.— See under Phila. Rapid Transit Co. above and 
TV . 108, p. 785.

8TOOK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock $1,000,000 (par $50)--- - - - -  1121 J-J $834 12* pd. In. See text

Consols ($500.000).........c.cpt 1S94 $436,000 Jnn 1 1*34
Real estate mortgage*----- cpt - - - -  - - - - - - -  *5;®O0 — -----------

The consols are guaranteed, prin. and lnt., by the Phila. Traction Co., 
and the coupons are payable tax free; $30,000 of theee are S)4a and wer* 
exchanged for otd 7% bonds of like amount due Oct. 1 1*03. T. 77. p. 895 

Interest and dividends are payable at ofTlee of the Fidelity Trust Co., 
the trustee of both mortgagee.

Dividend In July 1895. So per share; the Jan. 18JM dividend was not paid, 
- ■ - "  “ 1155. In July

11 per share; In
______________ „_____ _ ________________ lncl., $12 per

•share per ann. In 1908. Jan., $6; July. $6. and $1 extra (paid out of accum
ulated surplus); 1909 and since, $12 per share per annum.

ROAD.— Trackage 19.508 miles.— V. 86, p. 1531; V. 108, p. 785.
(22) Union Passenger Rnilwny.— Trolley road.
ORGANIZATION.— Incorporated April 8 1864. Leased to Philadelphia 

Traction Co. for 999 years from June 30 1SS4 at an annual rental of $285,000, 
or $9 50 per share on stock, and Interest, taxee, Ac. There are outstanding 
.30.000 shares ($1,500,000) of stock, on which $30 83 1-3 has been paid la 
•on each share, or a total of $925,000. Stock 1s considered full paid. 
$302,300 of the stock Is owned by the Philadelphia Traction Co. It*Tease 
of the Continental Pa.*«mger Ry. was assigned to th* Philadelphia Traction 

•Oo. and from Oct. 1 1895 to May 1 1902 operated by the Union Traction Co. 
The Union Passenger Railway Co. Is still holding, a* lessee and trustee.
5,100 shares Empire Passenger Ry. stock and 10.000 shares of 17th A 19th 
•Streets Passenger Ry.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
■Stock $1,500,000 (par $50)--- - - - -  $9 50 J-J See text. See text.
First mortgage ($100 and! 1881 4 A-O $500,000 Mar 31 1981

$500).........................c.cpt (Pennsylvania Co. for Insur. on Lives. T his.
•■Second mortgage ($100 and\ 1884 4 A-O 250.000 Mar 31 1966

$500)_______________c.cpt 11 nt. on both loans at Land T A T .  Co., Phil.
Due lessee company for additions June 30 1918, $6,653 512.
The 1st mtge. bonds ware orlglnallv 5* and matured Marcn 31 1911. but 

In Jan. 1911 arrangements were made with Drexel A  Co.. Phila., to pur
chase the bonds, and they were extended for 50 years at 4% without option 
•to call. V. 92. p.190. The 2d M . bonds or 1884 were formerly 5*. and ma
tured Mar. 31 1910, but were extended Tor 50 years at 4% without right of 
prior redemption. V. 90. p. 628. Land Title A Trust Oo. has been 

••substituted trustee.
ROAD.— Trackage. 80.974 miles.— V. 106. p. 925; V. 108. p. 2529.
(23) West Philadelphia Passenger Ry.— Trelley.
ORGANIZATION.— Incorporated May 14 18i7. Leased Jan. 1 1884 »e 

■She Philadelphia Traction Co. for *99 year* at an annual rental ef $156,*00. 
or 20% on stock, and Internet, taxee. Ae.; transferred Oct. 1 1(95 to Untos 
Traction Oo. The Philadelphia Traction Co. ewns $3*2.95$ ef the $7M.- 
*00 stock.

STOCK AND BONDS— D ate. Intareat. • u ieiauding. faturitg
Stock (par $50)........................ - - - -  JIJJ-J $75$.000 lee text
“  -----  187$ 24*.$0$ April 1 1*36

Olrard Trust Co.. Philadelphia. Trustee.
1886 5 M-N 750.000 M*» 1 1036

Pennsylvania Oo. for Ins on T tree A Grants 
lng Annuities. Phila , Pa.. Trustee.

Bonds.— Interest on both loans payable at Land TUI* A Trust Co., Phila
delphia, Pa. The first mortgage 6« matured April 1 1906 but wars extended 
/of 50 years at 3>4%- 'Due lessee for additions to June 30 1918 *2.509.003

ROAD—Trackage. 72.937 miles.— V. 106. p. 925; V. 108. p. 2529.
INTER-STATE RAILWAYS.
Financial Plan.— Int. due Feb. and Aug. 1909 wav paid after tome 

delay. V. 88. p. 1127. 1197; V. 89. p. 348. 1141. On Nov. 25 1910 share
holders ratified tho readjustment plan (V. 91. p. 1385. 1512) calling for the 
issue or $1,000,000 6% cum. prof, stock, shareholders to take $500,000 a-i
Sar for cash (payable In 5 Installments of 20% each at Intervals of 30 d.wa 

egiunlng with 2 payments Jau. 2 and ending April 1 1911), and bondholders 
to take $500,000 at par in lieu of 1910 and 1911 coupons On bonds. V. 91 
n 1711; v . 92. p. 59. Entire issue was subscribed and taken. V. 92. p. 1032 

Leases o f  Controlled Properties.—The leasing cf the underlying corapanle* 
was consummated In 1910 upon satisfactory terms. The subsidiaries ar« 
In four groups, Wilkes-Barre. Reading, Trenton and Wilmington. Tbr 
Wilkes-Barre Itys. Co., tho Reading Trans. Co. (succeeded by Read. Trans 
& Light Co. In Mar. 1913, control of which was acquired by Eastern Power 
3c Light Corp.). tho Trenton A Mercer County Traction Corn., ths Southern 
Pennsylvania Traction and the Wilmington A Philadelphia Traction Co 
were formed to take over the various properties. V. 91. p. 1512: V. 92. p 
261. Statements for these companies will be found respectively under 
Wllke»-Bane. Reading, Trenton ami Philadelphia.

The aggregate annual Income under the above leases la as follows (but 
aee remarks below): ___
J*19 ................. 768.54111922.................$798,342 1*25.............. __ 826 *13
192G--............. 778.542 1923 ................. 808.54211*26 aad thereafter .»
1921.................  788.54211924 ................  81I.54J| Mally...........$83* **0

Fixed C h a rt's  to 0 4  PdW Out o f  Akoee Xenial Plus A n y  Othor Incom e.
In i. on As. T aste. Total.

Inter-State Railways........................... x$431.064 $3.14$ $ 434.30*
United Power A  Transportation------ x259.140 ».2*7 255 437

Total................................. ............. -  , $683 2*4 $6,442 7*8* $46
t fo t t .—The above figures do not Include th* Federal Income tax. whies 

•must bo added thereto, x Includes lnt. on 4s held In treasury as invest-
*De<auH in Rental—  Dividend Passed.— Failure of the Trenton A Mareer 

•County Trae. Co. to pay ito rentals, due to Inereaaod operating expense*, 
resulted in the emission ef the 1918 and the Jan. 191* dive, on the prer. 

rstock. Be* V. 169, p. 189. Up to Sept. 1 1*19 no rental* had been paid 
•since July 1 1917.

ORGANIZATION— Incorporated In New Jersey *n Dee. 4 1*02 with 
very broad powers. I* empowered to purchase, acquire, develop and coo 
Struct street railways, electric light and power, water and gas companion 

In Dec 1902 obtained control of the United Power A Transportation Co 
through purchase of the outstanding ($3,593,750) capital stock, on a basts 
of $75 for each $25 share, payable In collateral trust bonds. $3,592,200 of 
•this stock was exchanged roc bonds on tbls basis.

On April 23 1915 stockholders approved the issuance of new. Irredeemable 
preferred stock In exchango for the old pref stock. v 100. p. 1592.

Under a supplemental agreement dated July 26 1917 between the Inter
state Rys. Co.. United Power A Transportation Co. and Real Estate Title 
Unsurance A Trust Oo., the outstanding amounts of United Railways and 
(Delaware County Ry. gold trust certificates (see United Power A Trans-

First mortgage ($1.*00)
gold________________ c .cp t

Second mtge ($1.000).c .cp t  
Free from tax.

P r e f e r r e d  B a l a n c e .  
D i v i d e n d s .  S u r v l u s .

_____ $5,420
30.000 41.613

portation Co. below) were reduced and some of the collateral pledged 
therefor withdrawn. Compare V. 103, p. 2238: V. 105. p. 716. The cash 
received by the Interstate Rys. Co. from the sale of some of the withdrawn 
collateral has been invested. V. 106. p. 86.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Com $9,000,000 ($100)..................... ............. $2,291,200 f. p . -----------
Pref $1,000,000 ($10) 6% cum ------ J-J 1.000.000 See text.
Collateral trust gold $10.-i 1903 4 g F-A 10.776,600 Feb 1 1943

781.250-...........................c*flnt. at Real Est. Title Ins. A Tr., Phila., Tr.
Stock.—Com. stock was listed on the Philadelphia Stock Exchange In 

April 1903. V. 92. p. 1243; V. 93. p. 164. $898,820 of the old preferred
stock had been exchanged for the new up to Sept. 1 1919.

bonds are dated Feb. 1 1903 and are secured Dy deposit of United Power 
A Transportation *tock. They bear 3% Interest the first year. 314% the 
second and 4% the third and subsequent years. Denominations $100, 
$500 and $1,000. Are subject to call at 105 and Int. on 30 days’ notice.

Dtsidends.— Initial dlv. on pref.—3% —paid July 1911; same rate semi
annually to and lncl. July 1917. Jan. 1918 dlv. passed (see V. 106, p. 189). 
None since.

REPORT.— Year ending Jan. 31:
Fiscal Total Interest Exp. A

Year— Receipts. Coll. Trust. Tates.
1918-19 .........$337,840 $323,598 $8,821
1917-18 ............. 519.117 431,064 16.439

OFFICERS.— Pres., John A. Rlgg; V.-P.. Walter A. Rlgg; Treas.. T. W. 
Grookett Jr.; Sec. A Asst. Treas., J. W. Goodwin. Office. 411 Market St. 
Camden, N. J.— V. 107, p. 1385; V. 108, p. 171, 378; V. 109, p. 477.

UNITED POWER A TRANSPORTATION CO.— Electric roads. 
Incorporated April 20 1899 under New Jersey laws to construct, develop 

and own street railways, power companies, Ac., and do a general business 
(V. 63 p 929) In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see Immediately above.

On Dec. 31 1918 owned the following stocks and bonds. We show also 
the total amounts outstanding of each Issue.

Owned. Tot. Stk.
Stocks— Shares. Shares.

Delaware County A Philadelphia Electric Ry----------------  5.993 6.000
Lebanon Valley Street Ry. Oo...............................................  9.992 10.000
MedD Glen Riddle A Rockdale Electric Street Ry........... 1.632 1.640
Reading A Southwestern Ry______________________ _____ 372 2.600
Roxboro Chestnut Hill A Norristown Ry. Co---------------- 4.951 4.963
Schuylkill Valley Traction Co...............................................  9.995 10.000
Trenton Street Ry_____________________________ - _____ - 19.969 20.01*0
Trenton Traction Oo___________________________________ 17 8 20
Wilke*-Barre A  Wyoming Valley Traction.........................  49.992 50.000
Wilmington A Chester Traction________________________ 39.995 40.000
Wilmington City Electric___________    5-095 5.100
Wilmington A Great Valley Turnpike Co........................... 978 1.040
Wilmington A Philadelphia Turnpike__________________  1.035 1.200
Wilmington A Christiana Turnpike C o ..------- --------------  644 680

STOCK A BONDS.— Stock auth.. $3,593,750; shares $25. Tull paid. In 
Mar. 1902 outstanding stock was Increased from $3,125,000 to $3,593,760 
(V. 74. p. 682). the additional shares being sold to stockholders at $35 per 
$25 share. Bonds. 4% coll, trust certificates, are In two series, which we 
hare marked (a) and (6) below. [Stock aqd bonds listed on Philadelphia 
Stock Exchange.]

(a) Under a trust agreement between the United Power A Transporta
tion Co. and the New York Trust Co., trustee, dated May 1 1890. and a 
supplemental agreement dated July 26 1917 there are issued $5,372,800 
United Railways gold trust certificates secured by deposit of 19.953 shares 
Trenton St. Ry. Co., 39,993 shares Wilmington A Chester Traction Oo., 
5,089 sharos the Wilmington City Electric Co. and 49.911 shares the Wilkes- 
Barre A Wyoming Valley Traction Oo. Pursuant to the supplemental 
trust agreement dated July 96 1917, the amount of outstanding certificates 
was reduced from $7,918.000 to $5,372,806 by acquisition by the co. and 
subsequent cancellation of $2,545,200 thereof through the sale of certain 
assets pledged a* security therefor as follows; 79,9*1 shares of the United 
Traction Oo. of Reading and 35.800 share* of the Edison Elec. Ilium Oo. 
of Lebanon, Pa., which, together with th* remaining shares of said cos. 
to the treasury, were sold for a consldertalon of $1,250.000 par value United 
Railways gold trust certificates and $2,760,000 eaeh; 1,125 shares of Read- 
tag A Southwestern St. Ry.. 4.925 share* of Roxhorough Chestnut Hill A 
Norristown Rv., 9,975 shares of• Schuylkill Valley Traction Co.. 1,600 
shares Media, Glen Riddle and Rockdale Electric St. Ry. Co., and 14.992 
shares of Holmesburg Tacony A Frankford Electric Ry. (sold under fore
closure in 1910 and reorganized with no realization on its capital stock) 
see Frankford Tacony A Holmesburg Ry. below) were also withdrawn from 
collateral for the trust certificates and are held in company’s treasury. 
The cash received by tho company was invested In United Railways and 
Delaware County, Ry. gold trust certificates. V. 106. p. 87.

(ft) *930.750 Delaware County Ry. gold trust certificates under a trust 
agreement between th* United Power A Tran*portation Oo. and the Real 
■etate Title Insurance A Trust Oo. of Phila., anted May 1 1899. and sup
plemental agreement dated July 28 1917. under which the United Power A 
Transp xtatlon Co. has deposited with th* said trust company, as trustee, 
5.9M thariM Delaware County A Philadelphia Eiec. Ry. Co. Under sup
plemental agreement dated July 26 1917 th* amount outstanding was re
duced from $993,950 so $930 750 and 1.125 share* of Reading A South- 
w cm tern 8t. Ry. stock, 4.925 shares of Roxborough Chestnut Hill A 
Norristown Ry. stock. 9,775 shares or Schuylkill Valley Traction Co. stock 
and 1,600 shares Media, Glen Riddle and Rockdale Electric St. Ry. Co. 
stock, were withdrawn from collateral. V. 106, p. 87.

The principal of both series (which are ta $100. $500.and $1,000 pieces) 
Is d ie at option of holder on July 1 1949 and thereafter on any Jrui 1 or 
Julv 1 at the option of the United Power A Transporatlon Oo. Pot ; oth 
series, also, tbe semi-annual Interest (J. & J.) and the prlucipal are payable 
lu gold coin, free of tax at the office of the Real Estate Title Insurance A 
lYu«t Co. of Philadelphia, trustee.

DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per share was paid, 
also amount July 16 1900; In 1901. Jan. 21. $1: July 10. $1: in 1902, 
Jan. 20. St. Lily 10. $1. In 1903, Jan. 20. SI; In 1904, Jan. 16 $2 66, In
1905. Jau 24. $2 39: In 1906. Jan 26. $3 10; In t907. Jan. 24 $3 20: In
'903. Jan. 30. $3 31; none to July 1911. when $1 10 was paid, in 1912. Jan. 
30. $1 40; July 29. 41 41: In 1913. Jan.. $1 79; July. $1 28 In 1914
lan.. $1 53: July. $1 40. In 1915. Jan.. $1 54: Julv 41 34 In IU16
Jan.. $1 55: July. $1 43. In 1917, Jan.. $1 55: July. $1 23. In 1918.
Jan., $1 32; July, $1 20. In 1919, Jan., 50c. None since.

REPORT.— From Interest. Tates. Dividend Surp. after
Cal. Year— Invesm'ts on 4s. Ac. Paid. ntrid'ds

1918...................$523,963 $257,332 $33,288 $244.375def.$l 1.032
1917................... 742.242 329,613 45.831 366,503 236

OFFICERS.—Pre* . John A. Rlgg; V.-P., Walter A. Rlgg; Treas.. T. W . 
Grookett Jr.; Sec. A Asst. Tr«a*., J W. Goodwin; Counsel. R L Jones. 
General offlfce*. 411 Market St.. Camden, N. -J.— V. 108, p. 1462, 28S0:
T. 107. p. 1103. 1386; V. 108, p. 380.

MUNICIPAL SERVICE CO.
ORGANIZATION.— Incorp. In Maine on Peb. 14 1912 to buy, soil and 

eg seats publle utility pranertle*. In March 1*17 acquired control of the 
Cltia*** Tract!** Ce. (which tee under "OH City, Fa."). In May 1917 
acquired th* Toungttown A Suhurbaa Ry. Oa. (which see under Younrs- 
t»wa, Ohio) by exchange of atook and boada. a# per offer In V. 104. p. 2235.

Also OMtrole through stock ownership th* Chester Valley Electric Co. 
Cnatnerld# (Pa.). Salem (O.) Lighting On.. Alexandria Co. (Va.) Lighting 
Co. Staunton (Va.) Lighting Co., Sumter (S. C.) Lighting Co. and Valdosta 
(Ga.) Lighting Co. The properties are operated by Day A Zimmerman, 
Inc., Philadelphia.

Valuation.—The valuation of the co.’s various preperties was placed at 
$6,500,000. by Day A Zimmermann in Dec. 1918. V. 108, p. 171.

In Dec. 1918 Issued $700,000 10-yr. debentures to refund outstanding
notes (V. 109, p. 371) and to pay for add'ns and Impt’s. V. 108, p. 171

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($ 1 0 0 ) ..____ Q-.J $1 012 500 See text
Pref cum 6% S2.000,Q00($100> ___  Q-F 1,462,000 Aug’19,14
10-yr deb bonds SI.500.000/ 1918 6% 700.000 Dec 1 1928

(8500 A SI.000) g-------ctfflRed. at 101 on any int. date.
5-yr. notes $300,000___  - - 1915 6% 250.000 Aug 1 1920
First Lien Coll Trust Mtgef 1917 5 M-9 1 2,641.500 Mar 1 1942

820,000,000 ($500 and $1,-1 Interest payable In Boston and Philadelphia. 
000)...........................c* cpt l Philadelphia Trust Co.. Trustee.
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ELECTRIC RAILWAYS [Vo l . 109.103
Bonds.— Secured by $2,651,000 mortgage bonds, SI ,251.000 pref. stock and

S2.457.200 common stock of subsidiary companies. Additional bonds may 
be issued only Tor acquiring and placing under the mortgage at least an 
equal amount of rntge. bonds of subsidiaries now outstanding, or. further, 
at the rate of 85% for those to be Issued by subsidiaries for construction, 
but under certain earnings requirements. Sinking fund of 6% of net 
earnings of subsidiary companies after payment of operating expenses, 
taxes and renewal reserves, less sinking fund payments on present sub. co.'» 
mortgages, from Mar. 1 1918 to Mar. 1 1925. and 5% thereafter. 8ubiect 
to call in whole or part on any int. date at 103 and int. Additional deben
tures may be issued only under certain restrictions. Tax refund in Penna. 
and Mass, to amount not in excess of laws in effect at time of issuance. 
V. 108. p. 171.

Dividends.—6% Is being paid on pref. stock. Initial dir. of 1% on com.
stock paid in April 1914; in 1915, 3%; 1916 and 1917, 4% . None since.

EARNINGS.— Combined earnings of subsidiary companies (Incl. Citi
zens Trac. Co. and Youngstown A Suburban Ry. Co.) for cal. year:
12 M os.—  Gross. Net, aft. Taxes. Deprec'n. Fixed Chgs.Bal. for Div.
1918______$1,730,269 $418,966 $102,000 $334,422 $45,544
1917---------  1,453,015 497,300 85,695 286,649 124,956

OFFICERS.— Pres., Geo. B. Baker: V .-P., Nicholas G. Roosevelt. 
Phila.: Sec., John E. Zimmermann; Treas.. W . W. Brooks. Boston: Asst. 
Sec., C. A. McClure: Asst. Treas., Jas. W . Swain Jr. General office. 
Land Title Bldg., Phila.— V. 108, p. 171: V. 109, p. 371.

FRANKFORD TACONY & HOLMESBURO RY.— A trolley road.
ORGANIZATION.— Incorp. In Pennsylvania on July 11 1910 as a re

organization of the Holmesburg Tacony A Frankford Elec. Ry., sold at 
foreclosure June 1 1910. For terms of exchange of bonds of old company 
for new company bonds, see V. 91. p. 276. Franchise perpetual.

Fare Increase.— In Aug. 1918 filed with the Penn. P. S. Comm, a new 
tariff increasing fares from 5 to 6 cents. V. 107, p. 696.

Operation.— At a hearing held May 9 1919 on complaints of inadequate 
service, it was proposed that the Phila. Rapid Transit Co. manage the 
line upon some basis of joint operation. V. 108, p. 2122.

STUCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $500,000 ($50)..................................... ............ $500,000 ...................
First mortgage $500,000 fold/ 1910 5 g J-J 400.000 July 1194$

($500 and $1.000)___ c»tf lint. at Tacony Trust Go., Phila., trustee.
bunds.— Remain lag $100,00$ bonds are renerved for extensions and bet

terments. Bonds ars not subject to call. They are listed oa Phila. Stock 
Exchange. Y. 93, p. its .

Earnings—  Qross Net. after Bond Balance, Ueeenue
Cal. Year— Earnings. Taxes. Ac. Interest. Surplus. Passengers

1018.................................$158,977 $16,238 $20,000df$3,762 $2,800,528
1917.................................  169,720 24,033 20,000 4.033 2,991,728
1916.................................  152,819 41,306 20.000 21,306 2,900,585

ROAD.— Operates 17.29 miles of track between Philadelphia, Frankford, 
Bridesburg, Tacony, Holmssburg and Torreedale. of which 1 mile (In Phila.) 
Is leased. 60-lb. T aad 80-lb girder rails. Gauge 5 ft. 2Vi In. 28 motor 
cars, 14 trail cars and 7 miscellaneous cars.

OFFICERS.— Pres, and Mgr., Meyer Schamberg; V.-P., C. B. Fraley; 
Sec. A Treas., Patrick Grant.— V. 98. p. 453; V. 107, p. 696; V. 108, p. 2122.

TRENTON BRISTOL & PHILADELPHIA STREET RY.
ORGANIZATION.— Incorporated In Pennsylvania as successor to the 

Phila. Bristol A Trenton, sold at foreclosure on Aug. 2 1909 to a bondhold
ers committee. V. 89. p. 349. 780. For distribution of securities of new 
company by said committee to holders of certificates of deposit of predeces
sor company in Dec. 1915, see V. 101. p. 1975.

8TOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock. ($50)................................................. - .............. $410,800 ...................
1st rntge $750,000 ($1,000.7 1913 5 g M-S 413.800 Mar. 11943

f500 and $100) g____c*tf(Unlon Trust Co. of Md., Balt., Trustee
Remaining bonds ars reserved for corporate purposes. Subject to call 

as a whole on any Int. date at 105 and Int. No sinking fund.
EARNINGS.— For years ending Dec. 31:

Year— Gross. Net. Taxes. Interest. Deprec. Surplus.
1918.................$170,893 $25,678 $3,600 $20,852 $8,116 def.$6,S90
1917..  ......  128,132 38,462 2,850 20,577 ------ 15.335

ROAD .-Owns and operates 17 H miles of track from Torresdale to Morrls- 
▼llle. Ralls. 60 and 90-!b. girder and 72-lb. T: gauge 5 ft. 2H Inches 
12 passenger cars, 1 freight car, 5 work cars, 2 snow plows, 1 engine and 
1 generator, 400 k.w. capacity.

OFFICERS.—l*res.. Carl N- Martin: V.-P.. John Redwood: Sec. A 
Treas.. .1. Elliot Newlin; Gen. Mgr., M. J. Hill. Bristol. Pa,— V. 96, p. 
654. 1158; V. 100. p. 1594: V. 101. p. 1975: V. 104, p. 766.

PHILADELPHIA RAILWAYS CO.— A trolley road.
Receivership.— On Mar. 11 1919 Murdoch Kendrick was appointed 

receiver for the company.
ORGANIZATION.—incorporated in Pennsylvania on May 13 1911 cs 

successor to the Southwestern Street Ry. sold at foreclosure Apr. 21 1911 
V. 92, p. 1375. .

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $400,000 ($50)______________ ____-- *400,000 ...................
1st rntge $400,000 gold ($500/ 1911 5 « M-N 15 400.000 May 15 1041

and $1.000).................c*tfllnt.at Real Est.Tit. Ins. A Tr.. Phila.,Trus
Bonds are red. on any Int. date at 105 and Int.
EARNINGS— Gross Net Interest A  Depre- Surplus or
Cal. Year— Income. . Income. Taxes, ciation. Deficit.

1918............. $205,420 $645 $25,992 $6,458 def.$31,805
1917..............   137.073 28,776 24.024 6,000 def. 1,248
1916............  122,431 30,866 23.646 7,000 sur. 220

ROAD.—Owns and operates 16 rnilfe of track within limits of 
Philadelphia. Also operates branch of Chester A Phila- Rys. Co. from Bow 
Creek to Essington, 3K miles. Gauge. 5 ft. 2M In

OFFICERS.— Pres. I. H. Siverman: Sec.. Alvin W From; Treas.. 
Benj. Wolf.— V. 92. p. 1375; V. 100, p. 475; V. 106, p. 2560,

PHILADELPHIA & WESTERN RY. CO. „
ORGANIZATION. Ac.— Incorpor. June 6 1907 In Pa. as successor te 

the Philadelphia Western RR Co. In 1910 control was acquired by a syn
dicate headed by Edw. B. Smith A Co., of Philadelphia and New York.

Owns one-half of the capital stock of the Norristown Transit Co., which 
road connects the Lehigh Valley Transit Co. with the Philadelphia West
ern (noe “ ROAD” below), aiwl the entire capital stock of ths D« Kalb 
Realty Co. aud the Interborough Electric Lt. A Power Co.

For proposed line from Phila. to Valley Forge, l’ott*town. Ac., of which 
the Phila A Weaten Hy. U to form the terminal trunk line, but take no 
part. In flnniu-inm ».hr plaa eee V 101. p. 024.

In 1918 entered Into a 10-year contract with the Counties Gas A Elec. 
Co. (a subsidiary of the United Gas Impt. Co.) under which the latter 
supplies the company with all Its power.

STOCK AND BONDS— Date. Inlersst. Outstanding. Maturity
Common $4.(XX).000 ($50).........................................$4,000,000 ......................
Pref $2,000.0005% cumfroul ^ „ ,

Jan 1 1916 ($50)................./ ____  Q-J 3.000.000 Oct. 19.1k
First mortgage $4,000.0001 1910 6 g J-J 2.630.000 July 11060

■old ($1,000)..............«*tf(Int. at Phila. Tr. Co.. Phila.. trusvte. or a(
_  1 Edw. B. Smith Co.. Philadelphia. _
Theoom. A pref. stocks wore luted on the Phila. Stk. Excb. In May 1$I7. 
Bonds.—Of remaining bonds $370,000 are In treasury. Subject to call 

a* and interest on any Interest date on 60 days' notice.
Dividends.— First div. on pref. stock— 1 £(%— paid April 15 191$: 

game rate quarterly sines.
•EARNING8.— For year ending Jana 30 (1918 report In V. 109 P 981): 

June 30 Gross Net (after Purch. of Interest Preferred Balance,
Year— Earnings. Tates). Eguip't. Charges. Diet<tends Surplus.

1917-18..........$590,301 $238,896 $8,400 *131.500 (5%)$100.000df*l .005
1916-17. . . 538.137 252.394 10.000 131.500 (6%) 100,000 10.894

* Fiscal year now ends Dec. 31.
Latest Earnings.— For cal. year 1918. gross, $619,151: net. after taxes. 

$224,751; purch. and hire of equip., *8,713; int., $131,500; pref. divs. 
(5%). $100,000: bal.. deficit. $15,462.

Passengers carried during year ending June 30 1918, 3,474,417, .against 
3,644,752 in 1916-17.

ROAD.—Operates a high-epoed double-track road 17-53 miles long between 
Philadelphia, Norristown and Strafford, entirely on private right-of-way 
and connecting with Phila. Rapid Transit Co.'s subway-elevated system at 
69th A Market Streets, Philadelphia, and with Penn. RR. main line at 
Strafford Sta. An extension from Villa.Nova into Norristown was placed 
In operation on Aug. 26 1C'2. { n Dec. 1912 connection was made with the

Lehigh Valley Transit Co.’s lines at Norristown via Norristown Transit Co. 
and a through service established between Allentown and Philadelphia. 
In Dec. 1912 made a contract with the Adams Express Co. under which 
express cars were operated from Philadelphia to Allentown. In Sept. 1918* 
however, owing to the unification of all express companies under Govern
ment control, this contract was canceled. Total tracks 38.19 miles; gauge*. 
4 ft. 8K in. 85-lb. rail; 22 passenger cars, 2 express and 3 flat cars 1 
snow plow. Total, 28.

OFFICERS.— Pres.. Thos. Newhall; V.-P. A Gen. Mgr., J. L. Adams; 
Sec. A Treas.. Gerald Holsman. Offices (operating). Upper Darby P. O.. 
Pa. (executive), 1411 Chestnut St., Phila— V. 109, p. 73, 578, 981.

P IN E  B L U F F ,  A R K A N S A S .
THE PINE BLUFF CO.
Controlled by the Arkansas Light & Power Co. V. 108, p. 1512.
ORGANIZATION.— Incorp. Mar. 13 1912 In Ark. and owns and oper

ate* the electric light and power, street railway and water supply properties 
In Pine Bluff. Franchises for street railway and electric-light system 
extend to 1951; water franchise to 1947, subject to the city s right to pur
chase at 5-year Intervals.

Wage Increase.— V. 105, p. 1709. . ,  ,
8TOOK AND BONDS—  Date. Interest. Outstanding. Maturity.

Com stock. $1,000,000 ($100)...........................  *700,000 Apr’19 1%.
Pref 7% cum *1.000.000(1100)___  Q-M 700.000 July 19. lj|
First rntge $3,000,000 goldf 1912 5-6 g J-J 1,272.000 Jan 1 1942

*1.090)................c*Ar*_tf lint. In N. Y. New York Trust Co., trustee.
Preferred Stock.—Pref. as to prtn. and div.; red. at 115 on 60 days 

notice. A sum equal to 15% of gross earnings must be applied to malnt., 
renewals, Ac., before paying com. stock dlvs. and a depreciation reserve lo 
to bs built from this chares up to $125,000. Pref. stockholders have full 
voting power. See Y. 103. p. 1119, 1413.

Bonds.—$572,000 of outstanding bonds bear 6% Int.; rest 5% . After 
the first $1,000,000 bonds are out. further bonds may be issued only up to 
85% of oash eost of impts., add’ns or exU.. under restrictions. Callable at 
105 and Int. on any Int. date. Sinking fund of 1% annually of bonds out 
Jan. 1 1915 to 1924; 1H% 1925 to 1934. and 2% thereafter. $560,000 of 
the outstandlngbonds are registered as tax-exempt In N Y. State under the 
Secured Debt Tax Law. V. 102. p. 976.

Dividends.— Quarterly div. of 1H % on pref. stock were paid from March 
1917 to and incl. Jan. 1918. In 1918. April. 1 K % : July. H i% . In 
1919, Jan., 1J*%; Apr., l%%\ July. VA%- Initial div. of 1% paid on- 
common in April 1919.

EARNINGS.—  
Period—

-Years ending Dec. 31
1917. 1916,

cum. from April 1 1916 - . 
First mortgage $5,000,000 

($500 A *1,000).. _gc*.tf
General mortgage $1,050,000

--------- <' 1918. 1917. 1916. 1915.
Gross earnings............... $457,302 $326,685 $273,379 $250,562
Net, after taxes............... 148,897 127,706 131,154 109.815

L a te s t  Earnings.— 12 months ending July 31: _  „  *
12 M o s .—  G r o s s .  N e t ,  a f t .  T a x e s .  I n t e r e s t .  P r e f .  D i v .  Bal., S u r p .

1918-19.........$535,553 *176.195 $69,298 $49,058 *57.839'
1917-18-------  391,373 128:517. 5L739 46.799 29,978-

PROPERTY.— Generating station of 4,750 k. w. capacity, 60 miles 
transmission lines; water pumping station with 2 triple-expansion service 
pumps of 4,000,000 gals, capacity each; 4 wells, said to be over 800 feet 
deep; 2 concrete reservoirs of over 3.000.000 gals, capacity: 52 miles or
Sole/lines, Incl. the street railway distributing system, and 3,348 meters;.

7 miles of water mains, serving 2,922 customers’ meters, and 312 fire- 
hydrants; street railway with 914 miles of equivalent single-track of 70-lb. 
T rail; 21 "pay-enter” cars.— V. 103. p. 668. 1119. 1211. 1413: V. 104* 
p. 664; V. 105, p. 1709; V. 106, p. 397; V. 108, p. 1512.

PITTSBURG, KANSAS.
JOPLIN A PITTSBURd RAILWAY.—A trolloy road. 
ORGANIZATION.— Incorporated June 10 1907 In Missouri. Took, 

over the Pittsburg Railway A Light Co. and the Joplin A Pittsburg Street. 
RR. V. 85. p. 469. The Pittsburg Ry. A Lt. Co. was incorporated in 
Kansas in 1905 a* a consolidation of the Pittsburg RR. and the Pittsburg 
Light A Power Co. In 1910 absorbed the Pittsburg A Kansas City Ry. 
(which company had acquired ths Girard Coal Belt Elec. Ry . and all bonds, 
of that company were retired. Franchises In towns through which road 
runs vary from 30 to 50 years and some are perpetual. Private right of way 
outside of cities and towns.

An increase in passenger rates from 1.93 cents to 2 cents per mile was- 
auth. by the Mo. P. S. Comm., effective April 22 1918.

Wage Award by War Labor Board.— V. 107, p. 501.
Strike.— A strike begun on Feb. 12 1918 was ended Mar. 21 1918. the- 

men returning to work under old conditions. V. 106. p. 1689.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock common $5.000.000......................................... $3,300,000 ................. —Pref. rights $2,000,000 6%
...............................  800,000 ........... ........
1910 5 g M-S 1.750.000 Mch 1 1930
Harris Trust A Sav. Bk Chic., A St. L. 

Un. Tr. Co., trustees.
--------------- 1913 6 A-O 1.050.000 April 1 1920

($500 A $1.0)0)------- c*.tfi Central Tr. Co. of Illinois, Chicago. Trustee.
S to c k .— Pref. rights are 6% cumulative from April 1 1916 and also share In 

earnings after common has received 6% . $95,600 have been retired. The
rights will eventually be exchangeable for preferred stock, but as yet no 
arrangement for this transfer has been made.

Bonds.— Remaining first rntge. bonds are renerved f o r  e x t e n s i o n s  and 
additions at 80% of cost, but only when previous year’s net e a r n in g s  are 
twice Interest on bonds out and to be Issued. Subject t o  call at 103 and 
interest on any Interest date on twenty days’ notice. No sinking fund. 
Int. is payable at Harris Trust A Sav. Bank. Chicago; Harris F o r b e s  A 
Co.. N. Y .. or any of the orrice# of E. H. Rollins A Sons. V 90 p 014. 
General mortgage bonds were issued in exchange for debentures or’ 1910.

EARNINGS.— For cal. year 1918 and years end. June 30 (fiscal year 
now ends Dec. 31):

Year—  Gross Net (aft. Taxes.) Bond Int.
1918.................................  $672,366 *140,970 *150,500
1917-18 ...........................  637,520 167,737 150 500
1916-17 ...........................  644,682 168.778 150,500

ROAD.— Owns and operate* 101.23 miles of track, embracing some 
local street railway lines In Joplin, Mo., and all In Pittsburg Kan. and 
(nterurban lines connecting the two cities, and also Pittsburg wlth Frontenac. 
Dunkirk. Radley, Franklin. Anna, Oroweburg, Mulberry and Girard and 
Cherokee, Mineral. Weir City, fleammon and Columbus 70-Ib rails.

It Is proposed to extend the line Into th# Lawton-Waco zinc fields. 1K  
miles, at an early dats, and later on into Lawton.

OFFICERS.— Pres., Joseph J. Helm; V.-P*., J. W. Ground and O. O. 
Snider; Sec. and Treas., John A. Prescott: Aud. A Asst. Sec., E. 9. Bigelow, 
all of Kansas City, Mo.; Gen. Mgr.. W. A. Satterlee. Pittsburg Kan. 
General office, 919 Baltimore Ave.. Kansas City, Mo. Operating head
quarters. Pittsburg, Kan.— V. 105, p. 1898; V. 106, p. 1689; V. 107, p. 501-

PITTSBURGH, PA.
PHILADELPHIA COMPANY.
ORGANIZATION.—Organised on May 24 1884, and was originally *• 

natural gas company. Operates under special Act of the Legislature of 
Pennsylvania (conferring many valuable rights and privileges) granted to- 
Its predecessor, the Empire Co.. In March 1871. Franchises of the com
pany and Its subsidiaries, with a few minor exceptions, are perpetual or- 
for 999 year*. Its business may be classed under the following heads:

(1) Natural Oas and O il.— Philadelphia Co., through its own lines and 
those of a number of cos. controlled by It. supplies nearly all the natural gas- 
consumed In the city of Pittsburgh and the manufacturing town* lying" 
along the Monongahela and Allegheny rivers. Company controls by 
lease 603,901 acres of gas and oil lands In West Virginia, Ohio and Wes
tern Pennsylvania. In 1913 the Plttsb. A West Virginia Gas Co. pur
chased the Monongahela Natural Gas Co. by the Issue or *1.500.000 coll, 
trust notes (see below). The principal natural gas companies controlled are: 

The Philadelphia Co. of W Va Union Oas Co. of McKeesport - 
Ohartiee* Valley Gas Company. Allegheny Heating Company. _
Equitable Gas Company Pittsburgh A West Virginia Gas Go.
Pennsylvania Natural Gas Co.
During the 9 mos. ending Dec. 31 1918 company sold 3L062,227,400> 

cu. ft. of natural gas and 83,129.48 barrels of oil. On Doc. 31 1918 owned 
or controlled 1,943 gas wells and 3,453.71 miles of pipo, not Including the- 
194.91 miles or mains of the Allegheny Heating Co. Also owned or con
trolled 138 oil wells

Surplus.
d *•!?;!§?■  

18.278-
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( 2 )  E l e c t r i c  L ig h t  A  P o w e r . — T h e  P h i l a d e l p h i a  C o .  c o n t r o l s  t h r o u g h  s t o c k  
o w n e r s h i p  t h e  D u q u e s n e  L i g h t  C o .  w h i c h  f o r m s  t h e  e l e c t r i c  l i g h t  a n d  
.p o w e r  d i v i s i o n .  S e e  s t a t e m e n t  o n  a  s u b s e q u e n t  p a g e .

( 3 1 S tr e e t  K a i l w a y s .— T h e s e  c o m p r i s e  a b o u t  6 5 7  i n .  o f  t r a c k ,  a l l  o p e r a t e d  
(a s  a  m a t t e r  o f  c o n v e n i e n c e  a n d  e c o n o m y )  b y  t h e  P i t t s b u r g h  i t a i l w a y s  C o  
( e x c e p t  t h e  C i a l r t o n  S t .  R y . ,  C o . ,  t h e  H e a v e r  V a l l e y  T r a c t i o n  C o .  a n d  th e  
P i t t s b u r g h  Sc B e a v e r  S t .  U y .  C o . ,  w h i c h  a r e  o p e r a t e d  s e p a r a t e l y ) .

I n  F e b  1 9 0 2  a c q u i r e d  t h e  e l e v a t e d  r a i l r o a d  f r a n c h i s e s  w h i c h  w er*  
g r a n t e d  t o  M e s s r s .  B i g e l o w ,  O l i v e r ,  Q u a y  a n d  o t h e r s .  V .  7 4 . p .  4 7 8 .

( 4 )  A r t i f i c i a l  ( l a x . — A l s o  c o n t r o l s  t h e  C o n s o l i d a t e d  G a s  a n d  S o u t h  S id -  
-G a s  c o m p a n i e s  f o r m i n g  t h e  a r t i f i c a l  g a s  d e p a r t m e n t .

i n  K e b .  1 9 0 6  t h e  U n i t e d  R y s .  I n v e s t m e n t  C o .  o f  S a n  F r a n c i s c o  a c q u i r e d  
- c o n t r o l  t h r o u g h  p u r c h a s e  o f  $ 2 1 ,0 0 0 ,0 0 0  o f  t h e  c o m m o n  s t o c k ,  [ l a y i n g  fo r  
t h e  s t o c k  a c q u i r e d  p a r t l y  in  i t s  o w n  s t o c k  a n d  p a r t l y  in  a n  is s u e  o f  i t s  c o l l  
t r u s t  b o n d s .  In  A p r i l  1 9 0 7  a c q u i r e d  $ 3 ,2 0 0 ,0 0 0  m o r e  o f  t h e  s t o c k  b y  a n 

o t h e r  i s s u e  o f  c o l l ,  t r u s t  b o n d s ;  n o w  o w n s  $ 2 4 ,5 5 5 , 0 0 0  o r  t h e  c o m .  s t o c k  
S e e  s t a t e m e n t  o f  U n i t e d  R y s .  I n v e s t m e n t  C o .  u n d e r  S a n  F r a n c i s c o  a n d  a ls o  
V .  8 2 .  p .  3 9 3 .  9 8 8 .

O n  J u l y  3 0  1 9 1 4  J u d g e  F o r d  in  t h e  C o m m o n  P le a s  C o u r t  a t  P i t t s b u r g h  
h e l d  t h a t  u n d e r  t h e  t e r m s  o f  t h e  o l d  o r d i n a n c e  p a s s e d  iu  1 8 8 4  t h e  c o m 
p a n y  Is o b l i g e d  t o  f u r n is h  f r e e  g a s  f o r  a l l  c i t y  d e p a r t m e n t s  a n d  p r o p e r t i e s  
I n c l u d i n g  t h e  c a s e  in  q u e s t i o n — t h e  m u n i c i p a l  h o s p i t a l .  T h e  c o m p a n y  
a p p e a l e d  a n d  a  d e c i s i o n  f a v o r a b l e  t o  i t  w a s  r e n d e r e d .

I n  1 9 1 2  t h e  c o m p a n y  m a d e  a n  a d ju s t m e n t  o f  i t s  a c c o u n t s  a n d  r e la t i o n s  
w i t h  t h e  P i t t s b u r g h  R a i l w a y s  C o .  I t  s o l d  t o  t h e  P i t t s b u r g h  R y s .  c e r t a in  
s t o c k s  o f  s t r e e t  r a i l w a y  a n d  t r a c t i o n  c o s .  I n c l u d e d  In  t h e  P i t t s b .  R y s .  C o  
s y s t e m  ( b o o k  v a l u e .  $ 8 , 2 6 5 , 0 0 0 ) .  a n d  a l s o  t u r n e d  o v e r  t o  t h e  R a i l w a y s  C o  
t h e  b i l ls  p a y a b l e  o f  t h a t  c o .  a n d  o f  c e r t a i n  u n d e r l y i n g  c o s .  ( b o o k  v a l u e ,  $ 1 0 , 
8 4 9  0 5 2 )  h e ld  b y  t h e  P h i l a .  C o .  I n  r e t u r n  i t  r e c e i v e d  $ 1 0 , 0 0 0 , 0 0 0  p a r  v a l u e  
6 %  d e b e n t u r e s  o f  t h e  R a i l w a y s  C o . ;  I n t e r e s t  o n  t h e s e  d e b e n t u r e s  is  p a y a b l e  
• on ly  i f  e a r n e d  a n d  is  n o n - c u m u l a t i v e .  S e e  r e p o r t  f o r  y e a r  e n d .  M a r .  31 
1 9 1 3  in  “ C h r o n i c l e "  o f  M a y  2 4  1 9 1 3 .  p a g e  1 4 9 9 .

I n  J u l y  1 9 1 6  t h e  E q u i t a b l e  C o k e  C o .  p u r c h a s e d  f r o m  t h e  A l l e g h e n y  C o a l  
• C o  a ll  i t s  o p e r a t i n g  c o a l  p r o p e r t i e s ,  i n c l u d i n g  o v e r  3 ,0 0 0  a c r e s  o f  c o a l  la n d  
In  A l l e g h e n y  C o . ,  a n d  e q u i p m e n t ,  in  o r d e r  t o  in s u r e  t h e  c o a l  s u p p l y  r e 

q u i r e d  b y  t h e  P h i l a .  C o . ’ s  s u b s i d i a r ie s  f o r  p r o d u c t i o n  o f  p o w e r .  T h e  
E q u i t a b l e  C o k e  C o .  i s s u e d  $ 1 ,5 0 0 ,0 0 0  3 - y e a r  5 %  g o l d  n o t e s ,  g u a r .  p .  &  1,
b y  t h e  P h i l a .  C o . ,  t o  e f f e c t  t h e  p u r c h a s e .

D e fa u l t  a n d  S u b s e q u e n t  P a y m e n t  o f  I n t e r e s t  o n  S u b s id ia r y  C o .  s  B o n d s .—  
S e e  P i t t s b u r g h  R y s .  b e l o w .  A l s o  C o n s o l i d a t e d  G a s  C o .  o f  P i t t s b u r g h .  
O n  J u l y  1 1 9 1 8  t h e  b o n d h o l d e r s  o f  t h e  U n i t e d  T r a c .  C o .  f i l e d  a  p e t i t i o n  in  
t h e  U .  S .  D i s t r i c t  C o u r t  a t  P i t t s b u r g h  a s k i n g  t h a t  t h e  P h i l a .  C o .  a n d  t h e  
P i t t s b u r g h  R y s .  C o .  b e  j o i n t l y  h e l d  r e s p o n s i b l e  f o r  p a y m e n t s  d u e  o n  
U n i t e d  T r a c .  C o .  5 %  b o n d s .  V .  1 0 7 ,  p .  8 3 . .  . . . , , ,

S u it  D i s m i s s e d .— O n  F e b .  1 4  1 9 1 8  a  t e s t  s u i t  in  e q u i t y  w a s  i n s t i t u t e d  b y  
b o n d h o l d e r s  o f  t h e  U n i t e d  T r a c t i o n  C o .  t o  c o m p e l  t h e  c o m p a n y  t o  r e c o g n i z e  
l i a b i l i t y  f o r  t h e  p r i n c i p a l  a n d  i n t .  o f  a l l  b o n d s  i s s u e d  b y  s u b s i d i a r ie s  i n  t h e  
s t r e e t  r a i l w a y s  s y s t e m .  V .  1 0 8 , p .  8 7 9 .  O n  A p r i l  1 0  1 9 1 9  J u d g e  C h a s .  P .  
O r r  in  t h e  U .  S .  D i s t .  C o u r t  a t  P i t t s b u r g h  d is m is s e d  t h is  s u i t .  V .  1 0 8 .  p .  
1 6 1 1  • T h e  b o n d h o l d e r s  c o m m i t t e e  h a s  a p p e a l e d  t o  a  h i g h e r  c o u r t .  V .  1 0 8 ,

ip .  1 9 3 7 .
E q u ity  P r o c e e d i n g s .— O n  F e b .  1 3  1 9 1 8  t h e  E q u i t a b l e  T r u s t  C o . ,  o f  W i l 

m i n g t o n .  D e l . ,  f i l e d  a  b i l l  in  e q u i t y  in  t h e  U .  S .  D i s t r i c t  C o u r t  a t  P i t t s b u r g h  
a g a i n s t  t h e  P h i l a d e l p h i a  C o m p a n y  a n d  i t s  s u b s i d i a r ie s ,  a s k in g  t h e  C o u r t  
t o  r e s t r a in  t h e  d e f e n d a n t s  f r o m  l i m i t i n g  t h e  s u p p l y  o r  a r t i f i c i a l  g a s  in  P i t t s 
b u r g h ,  a n d  b r i n g  a b o u t  t h e  p a y m e n t  o f  a l l  m a t u r e d  a n d  u n p a i d  in te r e s t ,  o n  
t h e  o u t s t a n d i n g  b o n d s  o f  t h e  C o n s o l i d a t e d  G a s  C o .  V .  1 0 6 ,  p .  8 2 2 .  T h i s  
s u i t  h a s  b e e n  w i t h d r a w n  a n d  a l l  e x c e p t  $ 1 2 2 ,0 0 0  b o n d s  o f  t h e  C o n s o l .  G a s  
C o .  h a v e  b e e n  a c q u i r e d  b y  t h e  P h i l a .  C o .  in  e x c h a n g e  f o r  t h e  l a t t e r ’s  p r e f .  
- s t o c k .  S e e  C o n s o l .  G a s  C o .  o f  P i t t s ,  o n  s u b s e q u e n t  p a g e .

B a t e s .— I n  M a y  1 9 1 9  t h e  W .  V a .  P .  S .  C o m m ,  w a s  r e p o r t e d  t o  h a v e  a u t h .  
.a n  i n c r e a s e  in  r a t e s  f o r  n a t u r a l  g a s ,  in  t h a t  S t a t e ,  o f  3  t o  5  c e n t s  p e r  1 ,0 0 0  
c u .  f t .  f o r  in d u s t r i a l  a n d  d o m e s t i c  c o n s u m e r s .  V .  1 0 8 ,  p .  1 9 3 7 .

I n  F e b .  1 9 1 9  i s s u e d  $ 1 0 ,0 0 0 ,0 0 0  3 - y e a r  6 %  n o t e s  ( s e c u r e d  b y  n e w  1 s t  
R e f .  &  C o l l .  T r .  M .  5 s ,  d u e  F e b .  1 1 9 4 4 )  t h e  p r o c e e d s  b e i n g  u s e d  t o  r e t i r e  
$ 7 , 0 0 0 , 0 0 0  5 4 $ %  c o l l ,  n o t e s  d u o  A p r .  2  1 9 1 9  a n d  $ 1 ,9 5 7 ,0 0 0  c o n v .  5 %  

- d e b e n t u r e s  d u e  A u g .  1 1 9 1 9  ( b o t h  o f  t h e s e  i s s u e s  h a v e  b e e n  e l i m i n a t e d  f r o m  
t a b l e  b e l o w ) .  V .  1 0 8 , p .  5 7 9 ,  6 8 3 .  C o m p a r e  V .  1 0 7 ,  p .  2 0 9 8 ,  2 1 8 8 .

T h e  s t o c k h o l d e r s  o n  A u g .  3 0  1 9 1 9  a p p r o v e d  a n  in c r e a s e  in  t h e  a u t h .  
a m o u n t  o f  c o m m o n  s t o c k  f r o m  $ 4 4 ,9 0 0 ,0 0 0  t o  $ 4 8 ,6 5 0 ,0 0 0 .  C o m p a r e  
V .  1 0 8 ,  p .  2 6 3 0 .

- • S C H E D U L E  O F  C A P I T A L  S T O C K  O F  O T H E R  C O R P O R A T I O N S  
O W N E D  A N D  P O S S E S S E D  O N  A U G .  3 1  1 9 1 9 .

S h a r e s .  T o ta l  I s s u e .
C o n s o l i d a t e d  G a s  C o .  o f  t h e  C i t y  o f  P i t t s -

b u r g h ( o w n s  s t o c k  o f  A l l e g h .  l l l g  C o . ) .  x 8 0 ,0 0 0  C c m m o n  o u t  o f  8 0 ,0 0 0
- C o n s o l .  G a s  C o .  o f  O .  o f  P i t t s ...................   2 ,9 6 2  P r e f e r r e d  “  4 0 ,0 0 0
C h a r t i e r s  V a l l e y  G a s  C o _________________________x 2 9 ,8 5 0  C o m m o n  “  2 9 .8 5 0
P e n n s y l v a n i a  N a t u r a l  G a s  C o _____________________  2 0 .0 0 0  “  “  2 0 .0 0 0
E q u i t a b l e  G a s  C o  o f  P i t t s b u r g h __________  1 3 .9 2 7  “  “  1 3 .9 2 7
E q u i t a b l e  G a s  C o .  o f  P i t t s b u r g h ___________  5 .9 7 5  P r e f e r r e d  “  5 .9 7 5
S o u t h  S i d e  G a s  C o ____________   1 5 ,7 5 1  C o m m o n  “  2 0 .0 0 0
P i t t s b u r g h  &  VV. V a .  G a s  C o .......... .................... 3 7 ,5 0 0  “  “  3 7 .5 0 0

d o  d o  2 2 .5 0 0  P r e f e r r e d  “  2 2 ,5 0 0
A l l e g h e n y  H e a t i n g  C o __________________________  x 4 ,7 4 7  C o m m o n  “  4 .7 5 4
■ C o n s o lid a t e d  T r a c t i o n __________________________1 /2 3 3 .1 1 7  P r e f e r r e d  “  2 4 0 .0 0 0
C o n s o l i d a t e d  T r a c t i o n . .  . . . ___  ________ t /2 8 6 .8 8 0  C o m m o n  “  2 8 6 .9 8 0
• U n ite d  T r a c t i o n  C o .  o f  P i t t s b u r g h ________  6 2  P r e f e r r e d  “  6 0 ,0 0 0
U n i o n  G a s  C o .  o f  M c K e e s p o r t _____________  1 6 ,0 0 0  C o m . ,  b e i n g  a l l  t h e  s t ’ k .
P i t t s b u r g h  R a i l w a y s  C o _______________________  5 0 .0 0 0  P r e f e r r e d  "
P i t t s b u r g h  R a i l w a y s  C o . . ....................  5 0 .6 0 0  C o m m o n  *’
D u q u e s n e  L i g h t  C o . ..............................................  1 8 2 .2 6 0  “  “
P i t t s b u r g h  E l e c t r i c  P o w e r  C o ....... .................... 2 0 0  “  “
P h i l a d e l p h i a  O il  C o __________ _________________  4 0 .0 2 0  “  “
B r a d d o c k  G a s  &  L i g h t  C o ______________________  5 .0 0 0  “  * '
S e v e n t e e n t h  S t .  I n c l i n e  P l a n e  C o _____________ 5 .0 0 0  "  "
P i t t s b u r g h  *  B e a v e r  S t r e e t  R y ________________  4 .7 0 0  "  “
E q u i t a b l e  B y - P r o d u c t s  C o __________________  5 0  “  “
E q u i t a b l e  C o k e  C o _____________________________  5 0  “  “
- E q u i t a b l e  E q u i p m e n t  C o ______________   5 0  “  “
M a n s f i e l d  &  C h a r t ie r s  G a s  C o ---------------------  5 0 0  "  “

- C o s m o s  O i l  C o _______________________ . . . ____ _ 2 , 8 6 0  “  “
M o r n l n g s l d e  E l e c t r i c  S t r e e t  R y .  C o _______  4 8 0  ’ ’ “
T h e  P h i l a d e l p h i a  C o .  o f  W e s t  V i r g i n i a . .  1 2 0 .0 0 0  ’ ’ “
B e a v e r  V a l l e y  T r a c t i o n  C o ____________________  2 1 . 5 0 0 -  '* “
3 1 x  m is c e l l a n e o u s  s t r e e t  r a i l w a y  c o s --------  1 ,0 9 2  ”  ”

A l l  o f  t h e  a b o v e  s h a r e s  m a r k e d  t h u s .  x .  a r e  In  t h e  h a n d s  o r  t h e  M a r y 
la n d  T r u s t  C o . ,  t r u s t e e  u n d e r  t h e  r ir s t  m o r t g a g e ,  a n d  c o l l a t e r a l  t r u s t  
d a t e d  M a r c h  1 1 8 9 9 -  T h o s e  m a r k e d  y  ( w i t h  t h e  e x c e p t i o n  o f  3 9 .6 4 8  
3b a r e a  C o n s o l .  T r a c t ,  c o m m o n  a n d  1 5 7  s h a r e s  C o n s o l .  T r a c .  o r e f .  h e l d  In 
t r e a s u r y  o f  P h i l a d e l p h i a  C o . ) ,  a r e  h e ld  a s  s e c u r i t y  f o r  t h e  c o l l a t e r a l  t r u s t  
■ponds o f  1 9 0 1 .  a n d  t h e s e  l a t t e r  b o n d s  a r e  a l s o  a  s e c o n d  l i e u  o n  t h e  s h a r e *  
m a r k e d  x .

• O n  J u l y  3 1  1 9 1 9  t h e  v a l u e  o r  s t o c k s  a n d  b o n d s  o f  o t h e r  c o m p a n i e s  
o w n e d  w a s  $ 7 0 ,0 1 8 ,0 9 8 .

• S E C U R I T I E S  O U T S T A N D I N G  ( A S  O F  J U L Y  3 1  1 9 1 0 .  
S T O C K  A N D  B O N D S -  

c t o c k  c o m  $ 1 4 ,9 0 0 ,0 0 0  ($51 
i ’ r e f  s t o c k  $ 2 5 ,0 0 0 ,0 0 0  <$(

6 %  c u m ......................................
P r e f  s t k .  5 %  n o n - c u m  ($ 5 0 )

1 s t  R e f  !c  C o l l  T r  M  3 1 0 0 . 
0 0 0 ,0 0 0 .  g o l d .....................- - - 

P h i l  C o  1 s t  &  C o l  T r  M  $ 6 . 
5 0 0 .0 0 0  g  ( 5 1 .0 0 0 )  c * . . t f  

P h i l  C o  c o n  M  &  c o l  t r  $ 2 2 . 
0 0 0 .0 0 0  g  ( $ 1 . 0 0 0 ) ____ c * t f

• C o n v  d e b  $ 1 0 , 0 0 0 ,0 0 0  g o l d
( $ 1 ,0 0 0  o r  £ 2 0 5  1 5 s . 2 d ) c * t f  - _______

(P h ila  C o  3 - y e a r  s e c u r e d  n o t e s  f 1 9 1 9  6  g  F l - A l  1 0 , 0 0 0 , 0 0 0  F e b  1 
‘  $ 1 5 ,0 0 0 ,0 0 0  ( $ 5 0 0 & $ 1 .0 0 0 ) !  U n i o n  T r u s t  C o . .  P i t t s b u r g h ,  T r u s

g _____________ _________c * & r * t f [
U n i o n  G a s  C o . .  M c K e e s p o r t ]  1 8 9 9  5  g  2 0 5 . 0 0 0  O c t  1 1 9 2 9

1 s t  m t g o  g u a r  p  &  i g  s  f . .  - U n i o n  T r u s t  C o . .  P i t t s b u r g h ,  T r u s t e e .
| I n t e r e s t  a t  M e l l o n  N a t .  B a n k ,  P i t t s b u r g h .  

P i t t s b .  fc  W .  V a .  G a s  c o l l .  I 1 9 1 3  6  g  A - 0  7 5 0 . 0 0 0  S e e  t e x t
t r $ l  . 5 0 0 .0 0 0  ( $ 1 .0 0 0 ) c * . t f I  I n t .  a t  U n i o n  T r .  C o . .  P i t t s b u r g h ,  t r u s t e e .  

E q u i t a b l e  C o k e  C o  n o t e s  g\  1 9 1 7  5  J - J  1 , 4 6 9 , 0 0 0  J a n  1 1 9 2 0
g u a r  p  &  i b y  P h i l a  C o _____ /

* ~ T h ls  t a b l e  d o e s  n o t  c o v e r  s u c h  p r o p e r * '  is  a s  a r e  s e p a r a t e l y  r e p o r t e d

t im e * .— - S t o c k  a u t h o r i z e d  w a s  I n c r e a s e d  In  F e b r u a r y  1 8 9 9  f r o m  $ 7 ,5 0 0 ,0 0 0  
t o  $ 2 1 ,0 0 0 , 0 0 0 ,  o f  w h ic h  $ 6 ,0 0 0 ,0 0 0  w a s  5 %  u o n - c i i m u l a t l v e  p r e f e r r e d .  
T h e  I n c r e a s e  w a s  m a d e  t o  a c q u i r e  t h e  t o c k  o f  t h e  A l l e g h e n y  C o .  L i g h t  C o .

Date. Interest. Outstanding.
- . . . . . . . . . $12,943,000) ____f 6 M-N - 14.441.600
I

5 M-t4 1.442.450
1919 5-6 20.000.000
1899 5 R M-S 4.745.000

Maryland Trust Co., Baltimore, Trustee.
1901 5 g M-N 14 506.000 Nov 1 UJ51

Continents! Trust Co., Baltimore, Trustee.
1912 5 g M-N 9.794.000 May 1 1923

New York Trust Co N V trustee
1922 

Trustee.

a c q u i r e d  b y  D u q u e s n e  L t .  C o . ) ,  C h a r t i e r s  V a l .  G a s  C o .  a n d  t h o  c o m .  stock 
■>f t h e  C o n s o l i d a t e d  G a s  C o . ;  a l s o  b y  e x c h a n g e  t h e  U n i t e d  T r a c .  s t o c k .  O n  
I ) e c .  I i 9 0 1  s t o c k h o l d e r s  a m  I f. a n  in c r e a s e  t o  $ 3 0 ,0 0 0 .0 0 ; )  t n r o q g h  t h e  i s s u e  
-if $ 1 5 ,0 0 (1 .0 0 0  a d d i t i o n a l  c o m .  s t o c k .  T h e  I n c r e a s e  w a s  m a i n l y  f o r  t h e  j ir- 
p o s e  o f  a c q u i r i n g  t h e  s h a r e s  o f  t h e  C o n s o l i d a t e d  T r a c .  C o .  a n d  t h e  S  j  i r- t e r n  
T r a c t i o n  C o .  V .  7 3 .  p .  1 1 1 2 .  i n  A u g .  1 9 u 6  a u t h o r i z e d  c o t n i n o u  s t o c k  
w a s  f u r t h e r  in c r e a s e d  t o  $ 3 6 , 0 0 0 , 0 0 0 .  m a i n l y  t o  p r o v i d e  f o r  t h e  p u r c h a s e  o f  
th e  B e a v e r  V a l l e y  T r a c t i o n  C o .  a n d  W a s h i n g t o n  Ac C a n o n s b u r g  R y .  V .  8 2 ,  
p .  1 3 2 3 .  J u l y  2 2  1 9 0 9  $ 5 ,0 0 0 ,0 0 0  a d d i t i o n a l  c o m m o n  s t o c k  w a s  a u t h  to 
p r o v i d e  f o r  t h e  c o n v e r t i b l e  f e a t u r e  o f  c o n v e r t i b l e  d e b e n t u r e s  a u t h  a t  the 
s a m e  t i m e ,  b u t  a n y  s h a r e s  n o t  s o  u s e d  t o  b e  a v a i l a b l e  f o r  t h e  g e n e r a l  pur
p o s e s  o f  t h e  c o m p a n y .  V .  8 8 .  p. 1 3 1 4 ; V .  8 9 .  p. 2 2 5 .  O n  D e c .  2 8  1915 
a u t h o r i z e d  a m o u n t  o f  c o m .  s t o c k  w a s  I n c r e a s e d  f r o m  $ 4 2 ,4 0 0 ,0 0 0  to $44.- 

I 9 0 0  JF K ). t h e  n e w  s t o c k  b e i n g  is s u e d  t o  D a y  o f f  f l o a t i n g  d e b t .  V .  1 0 1 .  
p .  1 4 6 5 :  V  1 0 2 .  p  6 8

On Apr. 29 1912 shareholders voted to authorize $25,000,000 ($50) 6% 
cutn pref. stock aud $10,000,000 conv. debentures. Of the new stock 
J6 .000.000 was for exchange of existing preferred stock (upon basis of 
share for share and a cash payment to the company of $2 50 per share, 
and $10.000.000 for conversion of convertible debentures. The remaining 
$9,000,000 is reserved for future requirements. See financial plan in 
V. 94, p. 417, 488, also V. 94, p. 560. Listed on the New York Stock 
Exchange. On Dec. 16 1918 the directors decided to issue $7,000,000 
6% cum. pref. stock, $6,506,000 of which is to be Issued in exchange for: 
(a) Outstanding stock (other than that already owned by the Phila. Co.) 
of the Allegheny Heating Co. on the basis of 18 shares (S50 par) of the co.’s 
pref. stock for each share of the Allegheny Co.’s stock; and (ft) 1st M. 5s 
of the Consolidated Gas Co. of Pittsburgh on the basis of 18.4$ shares 
of the co.’s 6% pref. stock for each $1,000 bond. Under this plan the 
maximum prin. amount of the Allegheny Heating Co.’s stock which can 
be exchanged is 2.090 shares (par $100), and the maximum prin. amount 
of Consolidated Gas Co. bonds which can be exchanged is $5,000,000. 
Up to Sept. 1 1919 the company had acquired all but seven shares of 
stock and $122,000 par value of bonds. All of the $7,000,000 6% cumu
lative preferred stock not issued or used for this purpose is to ba used for 
the general purposes of the company as the directors specify. V. 108, 
p. 683. As of March 31 1914, when the original offer for exchange of 
5% preferred stock for 6% preferred stock expired, $3,966,600 had been 
exchanged, leaving $2,033,400 of the old preferred stock outstanding. In 
May 1916 further opportunity for exchaage of stock to and including 
July 15 1 9 1 6  was given (V. 102. p. 1897) and holders of $590,950 stock took 
advantage of the offer, leaving $1.442.450 old pref. stock outstanding. Up 
to Sept. 1 1919 $206,000 debentures had been converted into 6% cum. 
pref. stock, leaving $9,794,000 outstanding as of that date, for the conver
sion of which a like amount of the 6% pref. stock is reserved.

The Philadelphia Company stock has been listed on the New Vork Stock 
Exchange since October 1886. and is also listed on the Phila Exchange. 
See application to the N. Y. Stock Exchange In V. 70. p. 1198. and also in 
■‘Chronicle" or Feb. 22 1902. In March 1911 stock was listed on the Paris 
Bourse. V 92. p. 726.

The Phila.Co in Jan.1908 offered to guarantee 4% per an. from Aug. 1 
1907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to 6% cum.), 
provided additional earnings be divided equally between the two classes of 
stock, but pref. not to receive more than 6% in any event Holders of 75% 
of the $2,000,000 pref. stock having agreed to the proposition. the plan was 
adonted. V. 86. p 54,605.

B >nils.—The bonds of 1899 are listed on the Phila. and Pittsburgh Stock 
Exchanges. Of the $22,000,000 bonds of 1901. $6,500,000 are reserved 
to take up the $6,500,000 1st coll, trust bond® and $352,000 'o acquire 
pref. stock of Consol. Traction Co. In 1918 the Brunot Island property 
which was under the lien of this Mtge. was sold to the Duquesne Light Co. 
and the proceeds ($4,000,000) deposited with the trustee of this issue. 
$500,000 is to be used for additions to the property, and out of the bal
ance $1,526,000 bonds of this issue had been acquired and retired up to 
Sept. 1 1919, and the remainder is to be used for the acquisition and re
tirement of additional bonds of this issue or invested in other securities. 
They are free of Pa. State tax. For security for the bands see V. 102, 
p. 801. Listed on Phila. Stock Exchange.

Under a plau dated Feb. 27 1917 (see V. 104, p. 953) sinking funds were 
established beginning Mar. 1 and May 1 1918, respectively, to retire and 
cancel bonds by purchase or call, by applying thereto each ypar a sura equal 
to 2% of the principal amount of such of the $6,500,000 outstanding 1st M 
and Coll. Trust 5s due Mar. 1 1949 and of the $15,148,000 Consol M. & 
Coll. Trust 5s due Nov. 1 1951 as agreed to the plan. Assenting bonds 
are stamped as subject to call as a whole or when drawn by lot for the sink
ing fund at 1074$ and int. for the 1st M and 1024$ and int. for the consols. 
$5,616,000 1st M. and coll. tr. 5s and $13,849,000 consol. M. and cod. tr. 
5% bonds wore so stamped, but $229,000 1st M. and coll, trust 5s and 
$642,000 consol. M. and coll. tr. 5s have been canceled through operation 
of the sinking funds, leaving $5,387,000 and $13,207,000, respectively. 
Stamped bonds have been listed on the Phila. Stock Exch.. and application 
will be made to have them listod on the N.Y. Stock Ex. In case the bonds are 
called as a whole, they may be canceled or kept alive, as the co. may elect. 
For security for the 1st & Ref. Coll. Tr. M. bonds, see V. 108, p. 683. 
Of the $100,000,000 auth. amount $20,000,000 have been Issued and pledged 
under the $10,000,000 3-yr. notes, $10,000,000 additional are reserved 
to be issued as security for the remaining auth. $5,000,000 3-yr. notes, 
$5,000,000 are reserved to be issued against the present properties, $9,794,
000 to retire the co.’s 5% conv. debentures due May 1 1922. and $20,359,000 
to retire the outstanding 1st M. and Cons. M. bonds. These bonds may 
also be issued par for par to retire the outstanding funded debt of the 
Duquesne Light Co. The remainder of the auth. issue, together with any 
bonds not required for the above purposes, may be issued for 66 2-3% of 
the cost of add’ns and impts. made after Feb. 1 1919 to the gas, oil, or coal 
.properties of the co. and its subsidiaries, or for 85% of the cost of addn’s 
and impts. made after Feb. 1 1919 to the properties of the Duquesne 
Light Co. or other subsidiary electric light and power companies, but only 
under certain restrictions. V. 108, p. 579. 683.

The convertible debs, of 1912 are convertible into pref. stock at any time 
after Jan. 31 1913 at par. UptoSept. 1 1919 $206,000 had been converted. 
Red. at 102 4$ and int. on any iDt. day on 45 days’ notice. Int. payable in 
N. Y. and London. Debs, are listed on N. Y . and Phila. stack exchanges. 
V. 95. p. 891. 1473.

T h r e e - Y e a r  S e c u r e d  N o t e s .—Are secured by a pledge of $20,000,000 1st 
Ref. & Coll. Trust M. 5s due Feb. 1 1944, being in the ratio of 200% 
of bonds pledged to the face value of notes outstanding. Additional notes 
may bo issued only when secured by 1st Ref. & Call Trust M -5s in a like 
ratio. S in k in g  f u n d  provides that $400,000 per annum be applied to the 
retirement of these notes by purchase or call. Should the additional $5,
000,000 of notes be issued tho amount applicable to the retirement of t f i e s e  
notes is increased to $600,000 per annum. Fully registered notes are issu
able only in $1,000 denom. Red., all or in part, on any date upon 60 days 
notice at 1014$ and int. prior to Feb. 1 1920; at 101 and int. on Feb. 1
1920, and prior to Feb. 1 1921: and at 1004$ and int. on and after Feb. 1
1921. Free from Penna. State tax. Interest is payable in New York, 
Boston. Chicago and Pittsburgh. V. 108, p. 579.

The Pittsburgh & W. Va. coll, trust 6s mature $150,000 each Oct. 1 
from Oct. 1 1914 to Oct. 1 1923 Incl. No s. fd.. but subj. to call, any part 
or all on any Int. date at par and int. on 30 days’ notice. Guar. p. & I. by 
Philadelphia Company. $750,000 retired.

T w o - y e a r  54$ % c o l l .  g. n o t e s .— Issued to (a) refund $2,000,000 Coll. Trust 
gold notes, due May 1 1917; (h) refund $650,000 funded debt which matured 
during the fiscal year ending Mar. 31 1917: (c) reimburse the treasury in 
part for capital expenditures made during the year; (d) provide $3,000,000 
for the capital requirements of the Duquesne Light Co. Secured bv de
posit of $8,400,000 common stock of Duquesne Lt. Co. V. 104. p. 1490.

OIV3.— I ’95. ’96. ’97. ’98. ’99. ’00. ’01. ’02-’09. ’ 10. ’ l l .  ’12. T3.
Percent..........\ 5 None 4 44$ 5 6J< 6% y’ly 7 7 64$ 7

The foregoing dlvs. are for the com. stock. The old 5% non-cum. pref. 
was created iu 1899. and first seml-ann. paym’t of 24$ % was made in Sept. 
1899 and have been regularly continued since then. 1st dlv. on new 6% 
cum. oref.— 3% —paid May 1 1913; same amount seml-ann. since to and 
incl. Nov. 1919. On com. in 1914, Feb., 1 4$ %: May. 14$%;Aug.. 1*4%. 
The Nov. dlv. was paid in scrip bearing int. at 7% . The Feb. 15 1915 
div. was also paid in scrip (V. 100, p. 141). Both series of scrip were caller* 
for payment on Feb. 1 1916 at par and int. V. 102. p. 345. In May 1915 
a cash dlv. of 14$% was paid; Aug.. 1 4$%: Nov.. 14$%. In 1916, 6H. %• 
In 1917, 7%. In 1918, 6% . In 1919, 6% .

L i n e a r  T a x  D e c i s i o n .— For decision of Supreme Court of Pennsylavnia. 
declaring the linear tax ordinance invalid, see V. 80. p. 1729.

Application Denied.— Attorney-General Todd of Pennsylvania on Oct. 
24 1907 denied the application of city authorities of Pittsburgh for permis
sion to bring quo warranto proceedings to forfeit the company's charter, 
see V  85 D 1083. • ,

REPORT.— Report for cal. year 1918 and years ending Mar. 31: (Phila
delphia Co., Equitable Gas Co., Monongahela Natural Gas Co., Pittsburgh
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E L E C T R IC  R A IL W A Y S . [Yol . 1091 0 4

A  W e s t  V i r g in ia  G a s  C o . ,  T h e  P h i l a d e l p h i a  C o .  o f  W .  V a .  a n d  t h e  P h i l a 
d e l p h i a  O i l  C o . )  T r a n s a c t i o n s  b e t w e e n  c o s .  e l i m i n a t e d .  F i s c a l  y e a r  c h a n g e d  
i n  1 9 1 8  to  e n d  D e c .  3 1 .  R e p o r t  f o r  9  m o s .  e n d i n g  D e c .  3 1  1 9 1 8  in  V .  1 0 8 ,  
p .  2 4 2 9 .

R e c e i p t s —  C a l . Y r .  1 9 1 8 .  1 9 1 7 - 1 8 .  1 9 1 6 - 1 7 .  1 9 1 5 - 1 6 .
F r o m  g a s .................................... 1 f S 9 . 1 7 1 . 6 1 2  $ 7 ,9 9 0 ,1 3 2
F r o m  o i l ...................................... 1 1 3 .1 0 9 ,9 6 7  1 1 ,3 3 2 .4 4 0  ( a )  ( a )
M i s c e l l a n e o u s ........................ j  ( 3 8 , 5 3 6  3 8 .3 8 7

G r o s s  e a r n i n g s ________
O p e r a t i o n s ,  t a x e s ,  A c . _

N e t  e a r n i n g s ____________
D I v s .  a n d  i n t .  r e c e i v e d -
R e n t s _________________________
I n t e r e s t ,  d i s c o u n t ,  A c _ _

D e d u c t —
P a i d  l e a s e d  c o m p a n i e s - .  
I n t e r e s t  o n  b o n d s .  & c . _
N e w  w e l l s ,  l i n e s ,  A c _____
D e p r e c i a t i o n  o f  p r o p e r t y  
D i s c o u n t ,  t a x e s ,  A c . ,  o n

s e c u r i t i e s  s o l d __________
I n t e r e s t ,  d i s c o u n t ,  A c __

T o t a l ______________________
B a l a n c e  f o r  y e a r __________
C o n s o l .  G a s  g u a r a n t y ____
D i v .  o n  p r e f .  s t o c k s _____

T o t a l . . .................................
S u r p l u s  f o r  y e a r __________
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$ 4 ,1 2 4 ,9 5 2 $ 3 , 9 6 0 ,3 6 7 $ 3 ,4 8 1 ,2 1 2 $ 3 , 3 4 6 ,5 6 1
$ 4 ,8 2 9  6 9 9 $ 4 ,2 1 4 ,1 9 1 $ 4 , 4 6 5 ,8 2 6 S 3 ,9 3 4 ,9 5 9

7 4 ,0 7 6 7 4 ,0 7 6 7 4 ,0 7 6 7 7 ,5 7 6
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$ 3 ,0 5 3 ,1 0 7 S 3 .4 5 0 ,0 2 2 $ 3 ,5 5 6 ,4 9 2 $ 2 , 9 1 2 ,9 0 6
$ 1 ,7 7 6 ,5 9 2 $ 7 6 4 ,1 6 9 $ 9 0 9 ,3 3 4 $ 1 , 0 2 2 ,0 5 3

a  I n c o m e  f r o m  o i l  in  1 9 1 6 -1 7  a n d  1 9 1 5 - 1 6  Is  i n c l u d e d  in  “ D i v s  a n d  i n t .  
r e c e i v e d '  in  t h e  f o r m  o f  d i v i d e n d s  o n  s t o c k  o f  t h e  P h i l a .  O i l  C o .  R e s u l t s  
o f  t h a t  c o .  f o r  y e a r  e n d .  M a r .  3 1  1 9 1 7 ,  w e r e :  G r o s s ,  $ 3 6 8 ,6 2 7 :  t o t a l  n e t  
“ c o m e .  $ 2 5 4 ,6 3 8 :  d e d u c t i o n s ,  $ 7 1 ,4 4 8 ;  d i v s .  ( 5 % ) .  $ 1 0 0 ,0 5 0 :  s u r p l u s .  $ 8 3 . 

1 9 1 6 :  G r o s s .  $ 2 7 7 ,2 7 3 ;  t o t a l  n e t  i n c o m e .  $ 1 9 8 ,8 7 3 ;  d e d u c t i o n s ,  
$ 5 6 , 9 3 6 ;  d i v s .  ( 6 % ) ,  $ 1 0 0 ,0 5 0 ;  s u r p l u s ,  $ 4 1 , 8 8 7 .

L A T E S T  E A R N I N G S . — F o r  6  m o n t h s  e n d i n g  J u n e  3 0 :  
G r o s s

D ep a rtm en t—  1 9 1 9 .  1 9 1 8 .
N a t u r a l  g a s .......... .............. „  $ 7 ,1 7 2 ,0 0 5  $ 6 , 4 9 2 ,3 3 2
O i l  ---------------------------  6 0 1 ,7 4 9  4 0 8 ,7 6 8
C p a l -----------------  4 6 0 .6 7 7  7 1 6 ,2 2 4
E l e c t r i c  l i g h t  a n d  p o w e r .  6 , 0 6 7 , 3 1 8  5 ,3 5 7 ,0 3 5
S t .  R y .  ( e x c l . P i t t s . R y s . )  3 1 9 ,8 0 7  2 6 0 ,5 1 2

1 9 1 9 .  
$ 3 , 7 8 0 ,5 7 5  

5 0 3 ,6 2 0  
1 1 1 ,5 3 4  

2 ,2 6 9 ,1 8 8  
5 6 ,1 6 9

-Net-
1918. 

$ 3 ,1 4 6 ,7 3 8  
3 0 5 ,7 2 8  
1 6 2 ,7 1 4  

1 , 6 5 9 ,2 2 9  
1 1 ,7 0 9

O F F I C E R S . — J a m e s  D .  C a l l e r y ,  C h a i r m a n  o f  t h e  B o a r d ;  J a m e s  I I .  R e e d ,  
P r e s . ;  J a m e s  D .  C a l l e r y ,  V . - P . ;  C .  J .  B r a u n  J r . ,  T r e a s . ;  W .  B .  C a r s o n ,  S e c . ;  
O .  S . M i t c h e l l ,  C o m p . ;  C a r r o l l  M i l l e r ,  G e n .  M g r .  O f f i c e ,  4 3 5  S i x t h  A v o . ,  
P i t t s b u r g h ,  P a . — V .  1 0 7 , p .  2 2 9 0 ,  2 3 7 7 ;  V .  1 0 8 , p .  2 6 9 ,  4 8 0 ,  5 7 9 ,  6 8 3 ,  1 6 1 1 ,  
1 9 3 7 ,  2 1 2 3 ,  2 2 4 1 ,  2 3 3 0 ,  2 4 2 9 ,  2 6 3 0 ;  V .  1 0 9 ,  p .  1 7 3 ,  1 1 8 0 .

S T R E E T  R A I L W A Y S .
( 1 )  P i t t s b u r g h  R a i l w a y s  C o . — A  t r o l l e y  r o a d .
Receivers Appointed.— O n  A p r i l  2 3  1 9 1 8  H .  S .  A .  S t e w a r t .  J .  D .  C a l l e r y  

a n d  C .  A .  F a g a n  ( s u b s e q u e n t l y  M e s s r s .  S t e w a r t  a n d  C a l l e r y  r e s ig n e d  a n d  
W . D .  G b p r g e  a n d  S . L a  R u e  T o n e  a r e  n o w  s e r v i n g  in  t h e i r  p l a c e s .  V .  1 0 7 , 
P -  2 3 7 7 1  v ■ 1 0 8 ,  p .  8 0 )  w e r e  a p p o i n t e d  r e c e i v e r s  f o r  t h is  c o .  u p o n  a p p l i c a t i o n  
o f  t h e  A m e r i c a n  B r a k e  S h o e  &  F o u n d r y  C o .  a n d  t h e  S t .  L o u i s  C a r  C o . ,  i t  
b e i n g  a l l e g e d  t h a t  r e v e n u e s  w e r e  i n s u f f i c i e n t  t o  m e e t  m a t u r i n g  o b l i g a t i o n s  
a n d  t h a t  t h e r e  w a s  im m e d i a t e  d a n g e r  o f  t h e  s y s t e m  b e i n g  d i s m e m b e r e d  b y  
b o n d h o l d e r s  o f  t h e  u n d e r l y i n g  c o r p o r a t i o n s .  V .  1 0 6 ,  p .  1 7 9 7 .

S u it  o f  F o r e c l o s u r e .— T h e  U n i o n  T r u s t  C o . ,  a s  t r u s t e o  f o r  t h e  $ 4 ,0 0 0 ,0 0 0  
1 s t  M .  c o l l .  t r .  5 s  o f  t h e  o l d  S o u t h e r n  T r a c t i o n  C o . ,  w a s  a u t h .  o n  M a y  2 9  
1 9 1 9  b y  J u d g e  C h a s .  P .  O r r  in  t h e  U .  S .  D i s t .  C o u r t  t o  f o r e c l o s e  a n d  t o  t a k e  
t h e  l i n e s  ( e m b r a c i n g  a l l  l i n e s  t o  t h e  W e s t  E n d )  o u t  o f  t h e  r e c e i v e r s h i p  a n d  
o p e r a t e  t h e m  s e p a r a t e l y .  B o t h  t h e  c i t y  o f  P i t t s b u r g h  a n d  t h e  r e c e iv e r s  
o p p o s e d  t h i s  p e t i t i o n ,  a n d  i t  i s  u n d e r s t o o d  t h a t  a n  a p p e a l  w i l l  b e  t a k e n  t o  
t h e  U .  S .  S u p r e m e  C o u r t .  V .  1 0 8 ,  p .  2 3 3 1 .  C o m p a r e  V .  1 0 8 ,  p .  1 5 1 2 .

— Subsequent Payments.— T h e  c o m p a n y  f a i l e d  t o  p a y  t h e  J a n .  1 
1 9 1 8  i n t e r e s t  o n  t h e  b o n d s  o f  a  n u m b e r  o f  s u b s i d i a r i e s  a n d  t h e  d i r e c t o r s  o f  
t h e  P h i l a d e l p h i a  C o . ,  w h i c h  w a s  a l r e a d y  a  c r e d i t o r  o f  t h e  R a i l w a y s  C o .  f o r  
a  l a r g e  a m o u n t ,  r e f u s e d  t o  m a k e  i t  f u r t h e r  l o a n s .  A l l  t h o  J a n .  1 1 9 1 8  
c o u p o n s ,  e x c e p t  o n  t h e  U n i t e d  T r a c t i o n  5 s ,  w e r e  p a i d  in  M a r c h  1 9 1 8 .  
V .  1 0 6 ,  p .  9 3 0 ,  1 2 3 2 .

W e  h a v e  b e e n  o f f i c i a l l y  i n f o r m e d  t h a t  o n  S e p t .  1 1 9 1 9  t h e  c o m p a n y  w a s  
in  d e f a u l t  in  t h e  p a y m e n t  o f  i n t e r e s t  o n  t h e  b o n d s  o f  t h e  f o l l o w i n g  s u b 
s i d i a r y  c o m p a n i e s .  W e  g i v e  in  e a c h  c a s e  t h e  e a r l i e s t  c o u p o n  in  d e f a u l t .

D u e  J a n .  1  1 9 1 8 .
U n i t e d  T r a c .  C o .  o f  P i t t s b u r g h .

D u e  J u l y  1 1 9 1 8 .
S e c o n d  A v e .  T r a c .  C o .

D u e  S e p t .  1 1 9 1 8 .
C h a r l e r o i  &  W e s t  S id e  S t .  R y .  C o .
„  .  D u e  O c t .  1 1 9 1 8 .
B e n  A v o n  &  E m s w o r t h  S t .  R y .  C o .
P i t t s b u r g h  R y s .  C o . — G e n .  M t g e .
S o u t h e r n  T r a c t i o n  C o m p a n y .

D u e  D e c .  1 1 9 1 8 .
E a s t  M c K e e s p o r t  S t .  R y .  C o .  
G l e n w o o d  H i g h w a y  B r i d g e  C o .  
P e n n  S t r e e t  R a i l w a y  C o .
„  . _ _  D u e  D e c  2  1 9 1 3 .
F o r t  P i t t  T r a c .  C o .

D u e  J a n .  1 1 9 1 9 .  
A l l e g h e n y  &  B e l l e v u e  S t .  R y .  C o .  
A l l e g h e n y  S t r e e t  R y .  C o .
C e n t r a l  T r a c t i o n  C o .
D u q u e s n e  T r a c t i o n  C o .
F e d e r a l  S t .  &  P l e a s a n t  V a l l e y  P a s s .  

R y .  ( G e n .  a n d  C o n s o l .  M t g e » . )
. D u e  J a n .  1  1 9 1 9 .

P i t c a i r n  &  W i l m e r d i n g  S t .  R y .  C o .  
P i t t s b u r g h  C r a f t o n  &  M a n s f i e l d  S t  

R y .  C o .
P i t t s b u r g h  &  W e s t  E n d  P a s s . R y .  C o  
P e r r y  S t r e e t  R a i l w a y  C o .
T r o y  H i l l  P a s s .  R y .  C o .
W e s t  L i b e r t y  &  S u b u r b a n  S t . R y .  C o .  
W a s h i n g t o n  A  C a n o n s b u r g  R y .  C o .  
W e s t  E n d  T r a c t i o n  C o

D u e  F e b .  1 1 9 1 9 .
B l o o m f i e l d  S t .  R y .  C o .
B r o w n s v i l l e  A v e n u e  S t .  R y .  C o .  
W a s h i n g t o n  E l e c t r i c  S t .  R y .  C o  

D u e  M a r .  1 1 9 1 9 .  
B i r m i n g h a m .  K n o x v i l l e  A  A l l e n t o w n  

T r a c t i o n  C o .
C h a r l e r o i  &  W e s t  S id e  S t .  R y .  C o .  
C o r a o p o l i s  A  N e v i l l e  I s .  B r i d g e  C o .  
T h e  S u b u r b a n  R a p .  T r a n .  S t . R y  . C o .  
W i l k i n s b u r g &  E a s t  P i t t s b . S t . R y . C o .

D u e  A p r i l  1 1 9 1 9 .
A l l e g h .  B e l l .  &  P e r r y s v i l l e  R y .  C o .  
A r d m o r e  S t r e e t  R y .  C o .
C e n t r a l  P a s s e n g e r  R y .  C o .
C i t i z e n s  T r a c t i o n  C o .
M o r n i n g s i d e  E l e c t r i c  S t .  R y .  C o .  
M t .  W a s h i n g t o n  S t r e e t  R y .  C o .  • 
P i t t s b .  A l l e g h .  A  M a n c h .  T r a c .  C o .  
P i t t s b u r g h  T r a c t i o n  C o .
S o u t h  S id e  P a s s e n g e r  R R .  C o .

D u e  M a y  1 1 9 1 9 .
M i l l v a l e  E t n a  A  S h a r p s .  S t .  R y .
M t .  O l i v e r  I n c l i n e  R y .  C o .  
P i t t s b u r g h  A  B i r m i n g h a m  T r a c .  C o .  
P i t t s b u r g h  A  C h a r l e r o i  S t .  R y .  C o .  
W e s t  B r a d d o c k  B r i d g e  C o .

D u e  J u n e  1 1 9 1 9 .  
M o n o n g a h e l a  S t r e e t  R y .  C o .  
P i t t s b u r g h  I n c l i n e  P l a n o  C o .  2 d  M t g .  
W i l k i n s b u r g  A  V e r o n a  S t .  R y .  C o .

D u e  J u n e  2 1 9 1 9 .
F o r t  P i t t  T r a c t i o n  C o .

D u e  J u l y  1 1 9 1 9 .  
P i t t s b u r g h  I n c l i n e  P l a n e  C o .

T h e  c o m p a n y  is  a l s o  in  d e f a u l t  in  t h e  p a y m e n t  o f  t h e  f o l l o w i n g  a n d  s u b s e 
q u e n t  r e n t a ls  d u e  s u b s i d i a r y  c o m p a n i e s :

D u e  J u l y  1 8  1 6 1 $ .
F e d .  B t .  A  P l e a s a n t  V a l .  P a s s .  R y .

D u e  N o v .  1 1 6 1 $ .
C o n s o l i d a t e d  T r a c t i o n  C o .

D u e  J a n .  1 1 6 1 9 .  
M o n o n g a h e l a  S t .  R y .  C o .
T h e  S u b u r b a n  R a p .  T r a n .  S t . R y . C o .

D u e  F e b .  1  1 6 1 6 .  
♦ P i t t s b u r g h  I n c l i n e  P l a n e  C o .

D u e  A p r i l  1 0  1 9 1 9 .  
A l l e g h e n y  T r a c t i o n  C o .
C e n t r a l  T r a c t i o n  C o .
D u q u e s n e  T r a c t i o n  C o .
P i t t s b u r g h  T r a c t i o n  C o .

D u e  M a y  1 0  1 9 1 9 .
C i t i z e n s  T r a c t i o n  C o .

D u e  J u n e  1 1 9 1 9 .
W e s t  B r a d d o c k  B r  d g e  C o .

„  D u e  J u l y  1 1 9 1 9 .
M t .  O l i v e r  I n c l i n e  R y .  C o .  
P i t t s b u r g h  A  B i r m i n g h a m  T r a c .  C o .  
S u b u r b a n  R a p .  T r a n .  S t .  R y .  C o .  
W a s h i n g t o n  A  C a n o n s b u r g  R y .  C o .

I T * * ? ® "  D u e  A u g .  1 1 9 1 9 .  
P i t t s b .  A  C a s t l e  S h a n n o n  R R . C o .

♦ F ir s t  d e f a u l t  o c c u r r e d  o n  N o v .  1 1 9 1 8  r e n t a l ,  b u t  s a m e  w a s  s u b s e 
q u e n t l y  p a i d .

Bondholders' ProUdie* Committee.—S e e  U n i e d  T r a c t i o n  C o  o f  P i t t s 
b u r g h  b e l o w .

Committee fo r  Southern Trac. Co. 1st M  A  Coll. Tr. 5s.___T  I I  G i v e n
I I .  C .  M c E l d o w n e y ,  J a s .  C .  C h a p l i n .  F  R .  W e l s h ,  a n d  R  S  W i l s o n ’ 
S e c ’ y .  D e p o s i t a r i e s :  U n i o n  T r u s t  C o . ,  P i t t s b u r g h ,  P a . ;  F a r m e r s  D e r io s i t  
T r u  t  C o . ,  P i t t s b u r g h ,  P a . ';  F i d e l i t y  T r u s t  C o . ,  P h i l a d e l p h i a .  P a .  Denosits 
h a v e  b e e n  c a l l e d  f o r .  V .  1 0 8 ,  p .  7 8 5 .  ' p

V a lu a t io n  B o a r d  C r e a t e d .— I n  M a r c h  1 9 1 8  t h e  P .  S .  C o m m ,  a p p o i n t e d  
a  c o m m i t t e e  t o  a s c e r t a i n  t h e  p h y s i c a l  v a l u a t i o n  o f  t h e  c o . ' s  p r o p e r t i e s  a n t i  
t o  r e c o m m e n d  f a r e  r a t e s  w h i c h  w il l  y i e l d  i t  a  f a i r  r e t u r n  o n  i t s  i n v e s t m e n t .  
I n . A u g .  1 9 1 8 ,  u n d e r  o r d e r s  f r o m  t h e  P .  U .  C o m m . ,  t h e  r e c e i v e r s  a p 
p o i n t e d  a  b o a r d  o f  t h r e e  ( A .  J .  K e l l y ,  H e n r y  P .  H a a s  a n d  J .  W .  C r e e )  t o  
m a k e  t h e  v a l u a t i o n .  V .  1 0 7 , p .  6 9 7 .  A c c o r d i n g  t o  t h e  r e p o r t  t o  t h o  P .  S .  
C o m m ,  in  A u g .  1 9 1 9 ,  p h y s i c a l  v a l u e  o f  t h e  c o .  in  t h e  o p i n i o n  o f  e n g i n e e r s ,  
f o r  t h o . c i t y  is  $ 4 8 , 0 0 0 ,0 0 0 .  a n d  in  t h e  o p i n i o n  o f  e n g i n e e r s  f o r  t h o  c o .  e i t h e r -  
$ 6 0 ,8 8 9 ,8 0 4  o r  $ 7 0 , 1 2 0 , 8 0 4 .  V .  1 0 9 ,  p .  7 7 6 .

T h i s  w a s  f o r m e r l y  t h e  S o u t h e r n  T r a c t i o n  C o . ,  b u t  in  a c c o r d a n c e  w i t h  t h o  
a u t h o r i t y  v e s t e d  in  i t  b y  t h e  t e r m s  o f  i t s  c h a r t e r ,  t h e  d i r e c t o r s  o f  t h o  S o u t h 
e r n  T r a c t i o n  C o .  o n  D e c .  3 0  1 9 0 1  v o t e d  t o  c h a n g e  t h e  n a m e  o f  t h e  c o m p a n y  
t o  t h e  P i t t s b u r g h  R a i l w a y s  C o .  T h e  P h i l a d e l p h i a  C o m p a n y  h a d  p r e v i o u s l y  
a c q u i r e d  a l l  t h e  s t o c k ,  c o m m o n  a n d  p r e f . ,  o f  t h e  S o u t h e r n  T r a c t i o n ,  in  
a c c o r d a n c e  w i t h  t h e  t e r m s  in  V .  7 3 ,  p .  1 1 1 2 .

T h e  S o u t h e r n  T r a c t i o n  C o .  w a s  c h a r t e r e d  in  1 9 0 0  t o  t a k e  o v e r ,  e x t e n d  
a n d  o p e r a t e  t h e  W e s t  E n d  T r a c t i o n  l i n e s ,  w h i c h  w e r e  p u r c h a s e d  in  A u g .  1 9 0 0  
f o r  $ 4 , 5 0 0 , 0 0 0 .

L e a s e s  t h e  P i t t s b u r g h  A  C a s t l e  S h a n n o n  R I 4 .  f o r  9 9  y e a r s ,  r e n t a l  b e i n g  
$ 1 5 ,0 0 0  p e r  a n n u m .  S e o  V .  8 1 ,  p .  7 7 8 .

T h e  f o l l o w i n g  s t o c k s  ( b e i n g  in  e a c h  c a s e  t h e  e n t i r e  i s s u e )  a r e  o w n e d :
5 0 .0 0 0  s h a r e *  c o m m o n  s t o c k  o f  t h e  W e s t  E n d  T r a c t l o a  O o .
5 0 .0 0 0  

3 4 0 ,0 0 0
5 8 ,9 9 9

5 .0 0 0  
3 0 0  
120

2 .0 0 0
8 0

6 0 0
6 .0 0 0

3 0 .0 0 0  
1 .5 9 0  
1 .4 0 0

5 0 .0 0 0  
2 0 0

8 0
2 4

2 0 .0 0 0
4 8 0

p r e f e r r e d  * t o c k  o r  t h s  W e s t  E n d  T r a c t i o n  C o .  
c o m m o n  s t o c k  o f  U n i t e d  T r a c t i o n  C o .  o r  P i t t s b u r g h ,  
p r e f e r r e d  s t o c k  o f  U n i t e d  T r a c t i o n  C o .  o f  P i t t s b u r g h ,  
c o m m o n  s t o c k  o f  A l l e g h e n y  B e l l e v u e  A  P e r r y s v i l l e  R y .  C o .

A l l o n p o r t  A  R o e c o e  E l e c t r i c  B t .  R y .  C o .
“  A m  b r id g e  D i x m o n t  A  E m s w o r t h  S t .R y . G o . .  
“  B e n  A v o n  A  E m s w o r t h  S t .  R y .  C o .
“  C e d a r  A v e n u e  S t .  R y .  C o .
“  C l a l r t o n  S t r e e t  R y .  C o .
“  E a * t  M c K e e s p o r t  S t r e e t  R y .  C o .
“  M t .  W a s h i n g t o n  S t r e e t  R y .  O o .

P l t U b u r g h  C a n o n s b u r g  A  W a s h .  R y .  C o .
P i t t s b u r g h  E x p r e s s  C o .
P i t t s b u r g h  A  C h a r l e r o i  S t .  R y .  C o .
R o s e l y n  S t r e e t  R y .  C o .
S u p e r i o r  A v e .  A  S h a d y  A v e .  S t .  R y .  C o .  
T u s t i a  S t r e e t  R y .  C o .
W a s h i n g t o n  A  C a n o n s b u r g  R y .  C o .
W a s h i n g t o n  A  C l a y s v i l l o  S t r e e t  R y .  O o .  

v S x  . .  .  “  W e s t  S h o r e  E l e c t r i c  S t r e e t  R y .  C o .
J 2 0  ^  * “  V ir g in ia  A v e n u e  S t r e e t  R y .  O o .

. .  . .  , *' M c K e e *  R o c k s  A  I n g r a m  S t .  R y .  C o .
" 0 0  “  M c K e e *  R o c k s  A  N e v i l l e  I s l .  S t .  R y .  C o .
3 2 0  “  C r a f t o n  A  C h a r t ie r *  V a l l e y  T r a c t .  C o .
f 0 0  •• P i t t * .  B a u k s v l l l e  A  M t .  L e b a n o n  S .  R .  O o .
j 0 0  m “  C a r n e g i e  B r i d g e  O o .
J 2 0  * W e s t  L i b e r t y  A  S u b u r b a n  S t .  R y .  C o .
J 0 0  ^  •• M c K e e *  R o c k *  A  A l l e g h e n y  S t r e e t  R y .
J Z *  „  "  B o n - A l r  S t r e e t  R y .
} ? 0  n  •• C l a i r t o n  A  B la i r  S t r e e t  R y .  C o .

. . .  “  P in e  R u n  S t r e e t  R y .  C o .
A ls o  o w n *  1 0 0  a h a r e e  p r e f .  s t o c k  o f  t h e  C o n s o l i d a t e d  T r a c t i o n  C o .  

. “ f ™ ®  t e r m s  o f  a n  o p e r a t i n g  c o n t r a c t ,  e f f e c t i v e  J a n .  1 1 9 0 2 ,  t h e  P l t t s -  
w r g h  R y s .  O o .  a s s u m e d  c o n t r o l  o f  a l l  t h e  p r o p e r t i e s  o f  t h e  C o n s o l i d a t e d  

cjH.’. o® U n i t e d  T r a c .  C o .  o f  P i t t s ,  a n d  t h e i r  u n d e r l y i n g  c o m p a n i e s .
„  R i ’ n n n  n n n  u ou>ay L o o p .— O n  J u l y  8  1 9 1 9  v o t e r s  o f  P i t t s b u r g h  a u t h o r i z e d .

i n , , ' , ; - ,  . . .  *s s u e  f o r  t h o  c o n s t r u c t i o n  o f  a  d o w n - t o w n  s u b w a y  l o o p . .  
V .  1 0 9 , p .  3 7 1 .  C o m p a r e  V .  1 0 8 . p .  2 3 3 0 .
~Or .ite ^ J 0 w z i ri0. O r d i n a n c e .— O n  F e b .  7  1 9 1 1  C o m m o n  P le a s  C o u r t  N o .  1 

a  d e c i s i o n  r e s t r a in in g  c i t y  f r o m  e n t e r i n g  o r  p r o s e c u t i n g  a n y  s u i t  
le d  o v e r - c r o w d i n g  o r d i n a n c e ,  e n a c t e d  J u l y  3 0  1 9 1 0 .  V . 9 2 .  p .  4 6 3 .  

„ _ ,7  '  »  F o r  d e c i s i o n  b y  P a .  S u p r e m e  C o u r t ,  h o l d i n g  t h a t  c i t y  c a n n o t
U M T°f  ^ oI.n t  S m lt h f le l d  S t .  b r i d g e s ,  s e e  V .  9 6  p .  1 0 9 0 .  

q t ‘ — *,n  1 9 1 8  t h e  I ’ e n n a .  P .  S .  C o m m ,  h o l d  t h a t  th e -
d o e s  n o t  a u t h .  m u n i c i p a l i t i e s ,  t h r o u g h  c o n t r a c t s  w i t h  

a ^ a y  f r o m  t h e  p e o p l e  t h e  r i g h t  t o  r e g u l a t e  f a r e s .  T h is -  
t e l  n ^ d o w n  In  t h e  c a s e  o f  t h o  B o r o u g h  o f  W i l k e n s b u r g  a g a i n s t
S e e  S o  V 1 0 9 11] )  1 ™  M  o f  P r° P ° se d  I n c r e a s e s  i n  r a t e s .  V .  1 0 7 .  p .  4 0 2 .

n r>t,a rn 'rk T 5 e IL ? kIia y  I P 18  t h e  r e c e i v e r s  a n n o u n c e d  t h e  e s t a b l i s h m e n t  o f  a
7  r ^ n V w o . „ U! °  w h i c h  w. cn, t  * ? t0  e f f e c t  o n  J u n o  2 0  1 9 1 8 .  p r o v i d i n g  f o r  a  
r - i r l n t  r w  <u , s o 5 ® D ie  l o n g e r  r o u t e s  a n d  a  u n iv e r s a l  10 - c e n t  n i g h t

*ueu wirn tne i’ . a. comm, a 
lng for increased power rates effective Dec. 17 1918.

11 a \rL a ^  B o a r d .— V .  1 0 9 .  p. 6 7 7 ,  8 8 8 . 9 3 2 .Strike Settlements.— V .  1 0 9 , p .  9 8 2 .  C o m p a r e  V .  1 0 9 .  p .  8 8 8 .

STOCK AND BONDS—  D ate. Interest
Com. stock. $2.500.0 0 ° -($ 5 0 ) ..........................
Pref. 6% .cum. $2.500.000(150)Gen. ,?,!*£•. W0'000-°n0. r«ll 1913 5 A-O

Guaranty Trust Co.. N. Y., trustee.
Income debs, $10.000.000..tf  19)3 _______  10.000.000 ................
O a r  trust* $270,000 ($1.000) . lint, at co.’* office. Fld^li^<TlUo<A*'Trust 

tfl Co.. Pittsburgh, Trustee.
Car trusts $450,000 ($1,000)_( Int. at co's office. Fidelity Title A Trust Co.. 
~ tfl Pittsburgh. Trustee.
Oar trusts $110,000 ($1,000). 1 1916 5 A-O 77,000 See text

J Colonial Trust Co., Pitts., Pa., trustee.
. {^ ^ lT 9 f .3 h,0-8en. mtgci. bonds, $4,000,000 aro to retire Southern Trac. 
bond* and $13,461,000 (of which $3,461,000 In treasury) are for extens. 
b e t t e r m e n t s  a n d  i m p r o v e m e n t s .  V .  9 7 ,  p .  4 4 4 ,  6 6 6 . A r c  g u a r a n t e e d  
p r i n c i p a l  a n d  i n t e r e s t ,  by P h i l a d e l p h i a  Co. P h i l a d e l p h i a  Co. o w n s  * 5 7 1  O00» 
of Gen. M. 6* outstanding and the $10,000,000 Income debentures Car 
trust* of 1911 mature $27,000 annually Mar. 1 1913, to 1922. $189 OOO havO 

£^™d- °nr trust* of 1913 mature Mar. 1 1914 to Sept. 1 1925 lncl. 
$222,000 have been retired. Car trusts of 1916 mature $11,000 annually April 1 1917 to 1926. $33,000 hare been retired. ‘ w  anuuany

w S T L IK  T t N m . i . n ?S’s s " iT F  “ S j
w a s d ,  j - ‘ - *•  o o h ‘ " ‘ ' n

80 Trac 1st M. coil tr. g. $4.-/ 1900 5 g A-O 4.000 000 Ort 1
000.000 yjl.000)------e*.tflint, at Union Tr. Co., Pittsburgh Trustee

West End Traction g*n M .f 1898 5 J-J 981 000 Jan 11H38
$1,500 000.......................tfi Int. at Union Tr. On.. Pittsburgh TrustwfUndorlyinf loans of West End Traction— K . lruste*

Pittsburgh Crafton A Man*-/ 1894 5 J-J 176 000 Julv I 1024
field lrt M _ ....................tfi Int. at PltUburgh Trust e d  PkUburgh

Pltu A W*M End 1st M  tf 1892 5 J-J 343.000 July 1 1022*
B o n d s .—The Southern Traction mortgage cannot be called before 

maturity. Philadelphia Company owns $24,000. The Farmers’ De
posit National Bank of Pittsburgh offered the bonds for sale 
In Oct. 1900. See V. 71. p. 864. Of the portion of the 5s of 1898 o f  
the We«t End Traction still unlsmml. $516,000 are reserved to retire under
lying bond*. Bead* of th* Wort Liberty A Sub. St. are guaranteed by 
Pitt*. Ry*. O* . they nr* not subject t« call, and have no sinking fund.

ANNUAL REPORT.— All companies owned, controlled and operated br 
Pittsburgh Railways Co. for year ondlng March 31 (seo V. 107, p. 77);

Outstanding.
$ 2 , 6 0 0 ,0 0 0  .

2 . 5 0 0 .0 0 0  .
2 . 5 3 9 . 0 0 0

Maturity.

1 9 5 3

1 9 1 8 .  1 9 1 7
$  $

G r o s s  e a r n s . .  1 3 ,9 0 7 ,8 9 0  1 3 ,3 5 0 ,3 4 9  
N e t  ( a f t . t a x e s )  3 ,0 9 4 ,0 6 4  4 ,2 9 6 ,3 1 2  
O t h e r  I n c o m e .  1 2 8 ,9 8 9  1 7 2 ,0 8 2
T o t a l  i n c o m e .  3 .2 2 3 ,0 5 3  4 . 4 6 8 ,3 9 4

1918. -1917.
I n t e r e s t .............  6 4 2 ,9 5 3  4 1 4  ,7 0 2
R e n t ,  1 s ’ d  l i n e  2 , 8 9 5 , 3 5 2  2 . 9 4 8  0 0 0 ’  
M i s c .  i n t . ,  A c .  1 5 2 ,4 1 4  1 3 1 ,9 7 8 -
Balance, surp. df.46/.665 973,714

F r o m  t h e  d e r i c i t  a s  a b o v e  In  1 9 1 7 - 1 8  ( $ 4 6 7 , 6 6 5 ) .  t h o r o  w e r e  a d d e d  d i s c ’ t  
o n  s e c u r i t i e s  s o l d ,  $ 3 ,4 0 1 ;  d e f e r r e d  a c c o u n t ,  p o r t i o n  w r i t t e n  o f f ,  $ 9 1 , 2 7 8 .  
a n d  e x t r a o r d i n a r y  e x p e n d i t u r e  f o r  i m p t s . ,  A c . ,  $ 8 ,1 8 9 ,  m a k i n g  a  t o t a l '  
d e f i c i t  f o r  t h e  y e a r  o f  $ 5 7 0 , .533 .

Latest Earnings.— S e e  P h i l a d e l p h i a  C o .  a b o v e .
R O A D . — T h *  P i t t s b u r g h  R a i l w a y s  C o .  o p e r a t e s  6 0 5 . 2 5  m i l e s  o f  t r a c k  Id  

P i t t s b u r g h  a n d  o u t l y i n g  b o r o u g h s .  E q u i p m e n t  c o n s i s t s  o f  1 ,4 4 1  c l o s e d  
c a r s .  3 7 1  o p e n  c a r s  a n d  2 3 5  m i s c e l l a n e o u s  c a r s .  H u s  l o n g - t i m e  c o n t r a c t  
w it h  D u q u e s n *  L i g h t  C o .  f o r  s u p p l y  o f  l i g h t  a n d  p o w e r .

O F F I C E R S . — C h a i r m a n  o f  B o a r d .  J .  D .  C a l l e r y ;  P r o s . .  A r t h u r  W .  
T h o m p s o n ;  V  - P . ,  J .  H .  R e e d :  G e n .  M g r . ,  P .  N .  J o n e s ;  S e c . ,  W .  B .  C a r s o n ; :  
T r e a s . . C .  J .  B r a u n  J r . :  C o m p t r o l l e r ,  C .  S .  M i t c h e l l . — V .  1 0 8 ,  p .  1 5 1 2 ,  2 1 2 3  . 
2 3 3 0 ,  2 4 3 4 ,  2 5 2 9 ,  2 6 3 0 :  V .  1 0 J . p .  3 7 1 ,  4 7 7 .  6 7 7 .  7 7 6 ,  8 8 8 , 9 8 2 . H d i
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( a )  A l o u n t  W a s h i n g t o n  S t r e e t  R y . — A  t r o l l e y  r o a d .
. O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  P e n n s y l v a n i a  o n  O c t .  8  1 9 0 1  a n d  

<3ater a b s o r b e d  t h e  S y c a m o r e  S t r e e t  R y .  A b o  o w n s  t h e  e n t i r e  ($500,000) 
c a p i t a l  s t o c k  o f  t h e  M o u n t  W a s h i n g t o n  T u n n e l  O o .  S t o c k  o f  t h e  M o u n t  
W a s h i n g t o n  S t r e e t  R y .  Is  o w n o d  b y  t h e  P i t t s b u r g h  R y s .  T h e  r o a d  Is 
l e a s e d  t o  t h e  P i t t s b u r g h  R a i l w a y s  O o .  f o r  9 9 5  y e a r s  f r o m  A p r i l  1 1 9 0 3  f o r  
a l l  c h a r g e s .  I n c lu d in g  b o n d  I n t e r e s t .

S T O C K  A N I )  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
S t o c k ,  $ 1 , 5 0 0 , 0 0 0  ( $ 5 0 ) ................................................................. $ 1 ,5 0 0 ,0 0 0  ---------------------------
1 s t  m o r t g a g e  a n d  c o l  t r . f  1 9 0 3  5  K A - O  1 .5 0 0 .0 0 0  A p r i l  1 1 9 3 3

$ 1 ,5 0 0 , 0 0 0 ,  g o l d  ( $ 1 . 0 0 0 ) , ( P e n n .  C o .  f o r  I n s u r a n c e s  e n  L i v e s  Sc G r a n t -
g u a r .  p r ln  a n d  l n t ____c * . t f l  I n g  A n n u i t i e s ,  P h i l a d e l p h i a .  T r u s t e e .
B o n d s  a r e  g u a r a n t e e d ,  p r i n c i p a l  a n d  I n t e r e s t ,  b y  e n d o r s e m e n t ,  b y  t h e  

P h i l a d e l p h i a  C o .  I n t e r e s t  p a y a b l e  In  N e w  Y o r k ,  P i t t s b u r g h  a n d  P h i l a 
d e l p h i a .  N o  s in k i n g  f u n d  a n d  b o n d s  c a n n o t  b s  c a l l e d .  T h e  s t o c k  o f  t h e  
T u n n e l  C o .  h a s  b e e n  p l e d g e d  a s  c o l l a t e r a l  u n d e r  t h i s  m o r t g a g e .  S e e  
V .  7 6 .  p .  1 1 4 3 .

R O A D . — O p e r a t e s  1 2 .7 3 7  m i l e s  o r  t r a c k  f r o m  P i t t s b u r g h  t o  M o u n t  
L e b a n o n .  G a u g e ,  5  f t .  2 H  I n c .— V .  8 0 .  p .  2 2 2 ;  V .  1 0 8 ,  p .  3 7 9 .

( b )  W a s h i n g t o n  &  C a n o n s b u r g  R y . — A  t r o l l e y  r o a d .  '
D e f a u l t  a n d  S u b s e iu e n t  P a y m e n t .— S e e  P i t t s b u r g h  R a i l w a y s  a b o v e .
S t o c k  a l l  o w n e d  b y  P i t t s b u r g h  R y s .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  P e n n s y l v a n i a  o n  J u n e  2  1 * 0 2 .  

S u c c e s s o r  o n  J u n e  2  1 9 0 2  t o  t h e  W a s h i n g t o n  E l e c t r i c  S t r e e t  R y .  I n  J a n .  
1 9 0 9  P i t t s .  R y s .  b e g a n  o p e r a t i n g  t h e  p r o p e r t y .  F r a n c h i s e s  p e r p e t u a l .  
L e a s e d  In  1 9 0 7  t h e  P i t t s .  C a n o n s b u r g  &  W a s h .  S t .  R y .

S T O C K  A N D  B O N D S —  D a l e .  I n t e r e s t  O u t s t a n d i n g .  M a t u r i t y .
S t o c k  * 1  0 0 0  0 0 0  ( $ 5 0 ) _________- ______  ____________  $ 1 ,0 0 0 ,0 0 0  ------------------------
W a s h  E l e c  S t  R y  1 s t  M ................ 1 8 9 7  5  g  1 2 5 .0 0 0  F e b  1 1 9 2 7w a s n  J t ie c  o o  a y  i s i ------------------  1 0 0 2  g  g  j _j  4 7 0 . 0 0 0  J u l y  1 1 9 3 2

l n t .  a t  C o l o n i a l  T r .  C o . .  P i t t s b u r g h ,  T r u s t e e  
1 9 1 3  5  J - D  1 8 5 .0 0 0  D e c .  1 1 9 4 3

l n t .  a t  o f f i c e  o f  c o .  o r  C o l o n i a l  T r u s t  C o . .  
P i t t s b u r g h , T r u s t e e .

B o n d s  — O n  1 s t  m t g e .  b d s .  a  s i n k i n g  f u n d  o f  $ 5 ,0 0 0  p o r  a n n u m  b e c o m e s  
o p e r a t i v e  a f t e r  5  y e a r s ;  $ 5 5 ,0 0 0  h a v e  b e e n  c a n c e l e d  $ 1 2 5 ,0 0 0  o f  t h e  n e w  
b o n d s  a r e  r e s e r v e d  t o  r e t i r e  t h e  b o n d s  o f  t h e  W a s h i n g t o n  E l e c t r i c  S t r e e t  R y  
T h e  2 d  m t g e .  b o n d s  o u t s t a n d i n g  a r e  o w n e d  b y  P i t t s b u r g h  R y s .  C o .

R O A D  — O p e r a t e s  1 2 .7 3 7  m i l e s  in  a n d  b e t w e e n  W a s h i n g t o n .  T y l e r d a l e  
a n d  C a n o n s b u r g .— V . 8 5 .  p .  5 3 2 ;  V .  8 7 .  p .  3 4 8 ;  V .  8 8 . p .  6 2 6 ;  V .  1 0 6 .  p . .8 8

( c )  P i t t s b u r g h  C a n o n s b u r g  &  W a s h i n g t o n  R y .
D e f a u l t  a n d  S u b s e q u e n t  P a y m e n t .— S e e  P i t t s b u r g h  R a i l w a y s  a b o v e .
O R G A N I Z A T I O N . — I n  1 9 0 7  w a s  l e a s e d  f o r  3 0  y e a r s  t o  t h e  W a s h i n g t o n  

*  C a n o n s b u r g  R y . .  w h i c h  g u a r a n t e e s  b o n d s ,  p r i n c i p a l  a n d  I n t e r e s t .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
S t o c k  ( 1 ,5 9 0  s h a r e s ,  a l l  o w n e d  b y  P i t t s b u r g h  R y s . ) .

V ( 1 9 0 7  5  J - J  $ 7 5 0 ,0 0 0  J u l y  1 1 9 3 7
1 s t  M .  $ 7 5 0 ,0 0 0  ( $ 1 ,0 0 0 )  g o l d j S a f e  D e p o s i t  T r u s t O o . .  P i t t a . ,  t r u s t e e .  I n t

F i r s t  m o r t g a g e  $ 6 5 0 ,0 0 0
g o l d _____________________ c & r  t f

S e c o n d  m o r t g a g o  $ 5 0 0 ,0 0 0  
( $ 1 ,0 0 0 ) ;  r o d  a t  102  &  ln t  
o n  10  w e e k s '  n o t i c e : -----------t f

S e c o n d  m t g  $ 5 0 0 ,0 0 0  ( $ 1 . 
0 0 0 ) :  r e d  a t  102  &  i n t  o n  
10  w e e k s ’ n o t i c e ---------------- t f

a t  c o m p a n y 's  o f f i c e ,  P i t t s b u r g h .
1 9 1 3  5  J - D  8 9 .0 0 0  D e c .  1 1 9 4 3

I n t .  a t  o fT ic e  o f  o o . ,  P l t t s b . ,  o r  S a f e  D e p o s i t  
m  u u u v -o __________ u t  &  T r u s t  C o . ,  P l t t s b . .  T r u s t e e .
Bonds.— 1 s t  m t g e .  b d s .  a r e  r e d e e m a b l e  a t  1 0 5  a n d  l n t .  o n  a n y  l n t .  d a t e ;  

g u a r . ,  p .  Sc I . ,  b y  W a s h i n g t o n  &  C a n o n s b u r g  R y .  a n d  P i t t s b u r g h  R y s .
S e c o n d  m o r t g a g e  b o n d s  o u t s t a n d i n g  a r e  o w n e d  b y  P i t t s b u r g h  R y s .  C o .
R O A D . — O p e r a t e s  1 2 .0 2  m i l e s  o f  t r a c k  b e t w e e n  C a n o n s b u r g  a n d  

• C a stle  S h a n n o n .  8 0 - I b .  r a i l s .— V .  1 0 6 .  p .  8 7 .  1 2 3 1 ;  V .  1 0 8 ,  p .  2 6 3 0 .

(d) Other Controlled Properties.— Bonded debt.
U n d e r  d a t e  D e c .  1 1 9 1 3  t h e  f o l l o w i n g  n a m e d  c o m p a n i e s  c o n t r o l l e d  b y  t h e  

P i t t s b u r g h  R y .  C o . ,  a s  s h o w n  a b o v e  f i l e d  m o r t g a g e s  t o  s e c u r e  I s s u e s  o f  
1s t  M .  5 %  g o l d  b o n d s  ( i n t .  J .  k  D . c * t f )  d u e  D e c .  1 1 9 4 3  ( p a r  $ 1 ,0 0 0 )  b u t  
c a l l a b l e ,  a l l  o r  p a r t ,  a t  1 0 2  a n d  I n t .  o n  1 0  w e e k s '  n o t i c e .  T h e  o u t s t a n d i n g  
a m o u n t  I n  e a c h  c a s e  is  o w n e d  b y  t h e  P i t t s b u r g h  R y s .  C o .

Name o f Company—  Total Aulh. Total Issued. Trustee.
C e d a r  A v e n u e  S t .  R y .  C o . . .................. $ 4 0 ,0 0 0  $ 3 9 ,0 0 0  C o l .  T r .  C o . .  P l t t s b .
B o n  A i r  S t r e e t  R y .  O o ..............................1 0 0 .0 0 0  4 5 .0 0 0  C o l .  T r .  C o . .  P l t t s b .
W e s t  S h o r e  E l e c .  S t .  R y .  C o ------------- 1 0 0 ,0 0 0  8 5 ,0 0 0  C o l .  T r .  C o . ,  P l t t s b .
S u p e r i o r  A v e . &  S h a d y  A v e . S t . R y .  6 5 ,0 0 0  6 5 . 0 0 0  C o l .  T r .  C o . .  P l t t s b .
A l l e n p o r t  &  R o s c o e  E l e c .  S t .  R y . . 5 0 0 .0 0 0  1 2 7 .0 0 0  U n i o n  T r .  C o . . P i t t s

(2) United Traction Co. of Pittsburgh.
Default— Bondholders' Protective Committee.— I n  v i e w  o f  t h e  d e f a u l t  b y  

t h e  P i t t s b u r g h  R a i l w a y s  in  p a y m e n t  o f  t h e  J a n .  1 1 9 1 8  i n t e r e s t  o n  t h e  
U n i t e d  T r a c t i o n  C o .  5 %  b o n d s  d u e  In  1 9 9 7 ,  a n d  o n  t h s  b o n d s  o f  v a r i o u s  
o t h e r  c o m p a n i e s  n a m e d  u n d e r  P i t t s b u r g h  R y s .  C o .  a b o v e  ( I n t e r e s t  o n  
t h e s e  l a t t e r  w a s  p a i d  In  M a r c h  1 9 1 8 — Y .  1 0 6 ,  p .  1 2 3 2 ) ,  t h e  f o l l o w i n g  c o m 
m i t t e e  w a s  f o r m e d  t o  p r o t e c t  all t h e  s e v e r a l  b o n d  i s s u e s  a f f e c t e d .  I n  F e b .  
1 9 1 9  t h o  s c o p e  o f  t h i s  c o m m i t t e e  w a s  w i d e n e d  s o  a s  t o  i n c l u d e  all t h e  b o n d s  
i s s u e d i b y  c o r p o r a t i o n s  i n c l u d e d  In  t h e  s y s t e m .  V .  1 0 8 ,  p .  6 8 4 .

C h a i r m a n ,  T h o s .  S .  G a t e s ;  G e o .  H .  F r a z i e r ,  J .  R u t h e r f o r d  M c A l l i s t e r ,
B .  H o w e l l  G r i s w o l d  J r . ,  J o h n  n .  M a s o n ,  A .  A .  J a c k s o n ,  O .  S .  W .  P a c k a r d  
a n d  A .  O .  R o b i n s o n ;  S o c . ,  J .  O .  W a l l a c e ,  4 1 5  C h e s t n u t  S t . .  P h i l a .  D e p o s i 
t a r i e s :  P h i l a d e l p h i a  T r u s t  C o . ,  P h i l a . ;  P e o p l e ’ s  S a v s .  &  T r .  C o .  o f  P i t t s b .  
a n d  S a f e  D e p o s i t  &  T r u s t  C o .  o f  B a l t i m o r e .  V .  1 0 6 ,  p .  1 2 3 2 ;  V .  1 0 8 ,  p .  6 8 4 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  o n  J u l y  2 7  1 8 9 6 .  a n d  i n  J u n e  1 8 9 7  
p u r c h a s e d  a l l  t h e  p r o p e r t y  a n d  f r a n c h is e s  o f  t h e  8 e c o n d  A v e .  a n d  N o r t h  
S id e  t r a c t i o n  c o m p a n i e s ,  a n d  s e c u r e d  c o n t r o l  o f  t h e  P i t t s b u r g h  A l l e g h e n y  Sc 
M a n c h e s t e r  t h r o u g h  a  le a s e  f o r  9 5 0  y e a r s  a n d  t h e  p u r c h a s e  o f  I ts  s t o c k .  
V .  6 5 ,  p .  2 7 .  T h e  F e d e r a l  S t .  Sc P l e a s a n t  V a l l e y  P a s s e n g e r  R y .  is  c o n t r o l l e d  
t h r o u g h  I t s  l e a s e  f o r  9 5 0  y e a r s  t o  t h e  N o r t h  S lu e  T r a c t i o n .  I n  1 9 0 2  le a s e d  
t h e  P i t t s b u r g h  Sc B i r m i n g h a m  T r a c t i o n  C o . ,  E a s t  M c K e e s p o r t  S t r e e t  R y .  
a n d  t h e  P i t t s b u r g h  Sc C h a r l e r o i  S t r e e t  R y .

I n  M a r c h  1 8 9 9  t h e  P h i l a d e l p h i a  C o .  o f f e r e d  t o  g i v e  $ 6 , 3 7 5 , 0 0 0  o f  i t s  c o m 
m o n  s t o c k  In  e x c h a n g e  f o r  t h e  $ 1 7 , 0 0 0 , 0 0 0  c o m m o n  s t o c k  o f  t h e  U n i t e d  
T r a c t i o n .  S e e  V .  6 8 , p .  4 7 9 .  I n  O c t .  1 8 9 9  e x c h a n g e  o f  s t o c k  u n d e r  t h is  
p l a n  w ,as b e g u n  a n d  a l l  s h a r e s  h a v e  b e e n  a c q u i r e d  a n d  a r e  n o w  o w n e d  b y  
P i t t s b u r g h  R a i l w a y s .  _____ „

O n  J a n .  1 1 9 0 2  t h e  P i t t s b u r g h  R a i l w a y s  O o .  t o o k  o v e r  t h i s  p r o p e r t y ,  
a n d ,  u n d e r  t h e  t e r m s  o f  t h e  o p e r a t i n g  c o n t r a c t ,  a g r e e s  t o  p a y  c u r r e n t  d i v i 
d e n d s  o f  5 %  o n  t h e  p r e f .  s t o c k .  T h e  a g r e e m e n t  w a s  u n t i l  J a n .  1 1 9 0 7  a n d  
t h e r e a f t e r  u n t i l  t e r m i n a t e d  b y  t h r o e  m o n t h s ’ n o t i c e  f r o m  e i t h e r  p a r t v .

T h o  J a n .  1 9 1 5  a n d  s u b s e q u e n t  d l v s .  o n  t h e  p r e f .  s t o c k  w e r e  p a s s e d .  I n  
F e b .  1 9 1 7  t h e  m a n a g e m e n t  o f f e r e d  t o  e a c h  p r e f .  s h a r e h o l d e r  o f  t h e  U n i t e d  
T r a c t i o n  C o .  6 6  2 - 3 %  o f  h i s  h o l d i n g s  in  a  5 %  m o r t g a g e  b o n d  o f  t h e  P i t t s 
b u r g h  R y s .  C o . ,  t o  b e  g u a r . ,  p .  Sc I . ,  b y  t h e  P h i l a d e l p h i a  C o . ;  o r .  a s  a n  
a l t e r n a t e  p r o p o s i t i o n ,  $ 2 5  In  c a s h  f o r  e a c h  s h a r e  o f  s t o c k  ( p a r  $ 5 0 ) .  V .  1 0 4 .  
p .  6 6 5 .  1 3 8 9 .  5 9 ,0 2 9  s h a r e s  w e r e  a c q u i r e d .

S T O C K  A N D  B O N D S —  Dale. Interest. Outstanding. Dtv.or M at.
C o m  s t o c k .  $ 1 7 ,0 0 0 ,0 0 0  ( $ 5 0 ) ................ J - J  * $ 1 7 , 0 0 0 ,0 0 0  J u l y T 2 , K %
P r e f ,  c u m ,  $ 3 ,0 0 0 ,0 0 0  ( $ 5 0 ) . . --------- 5  J - J  3 , 0 0 0 . 0 0 0  S e e  t e x t
U n i t e d  T r a c  g e n  m ,  g o l d , ]  1 8 9 7  5  g  J - J  4 . 8 0 4 , 0 0 0  J u l y  1 1 9 9 7

$ 1 0 , 0 0 0 , 0 0 0  ( $ 1 , 0 0 0 ) . - c * t f ( M a r y l a n d  T r u s t  C o . ,  B a l t i m o r e ,  T r u s t e e .
I n t e r e s t  Is p a y a b l e  In  N e w  Y o r k  C R y .

P i t t s  A l l e g  Sc M a n c h e s t e r . . t f --------- 5  1 .5 0 0 .0 0 0  O c t  1 1 9 3 0
S e c o n d  A v e  T r a c  m t g e ,  g o l d  I 1 8 9 4  5 g  J - D  2 . 0 2 6 , 0 0 0  D e c  1 1 9 3 4

( $ 1 ,0 0 0 )  ____________c * . t f l M a r y l a n d  T r u s t  C o . ,  B a l t o . ,  M d „  T r u s t e e .
I n t e r e s t  a t  U r o w a  B r o s .  &  C o . .  N .  Y . .  o r  A .  B r o w n  &  S o n s ,  B a l t i m o r e .

2 d  A v e  T r a c t i o n  O o  m t g e . . . t f  1 8 9 3  5  J - J  4 1 9 . 0 0 0  J u l y  1 1 9 3 3
L o a n s  p a y a b l e  D e c  3 1  1 9 1 8 - -  — -  -------------------  1 ,6 8 5 .6 7 1  ------------------------

• A ir  o w n e d  b r  P i t t s b u r g h  R y s .  C o .  , ,
T h e  U n i t e d  T r a c t i o n  r e c e i v e s  t h e  e n t i r e  e a r n in g s  o f  t h e  N o r t h  S id e  

P i t t s .  A .  Sc M .  a n d  S e c o n d  A v e .  t r a c t i o n  c o m p a n i e s ,  s u b j e c t  o n l y  t o  a n n u a l

ChD ? * 4d e n d L — 1O n ^ p r e fe r r e d  d l v s .  a t  t h e  r a t e  o f  5 %  a n n u a l l y  w e r e  p a i d  t o  
J u l y  1 9 1 4 .  J a n .  1 9 1 5  d l v .  p a s s e d ,  v .  1 0 0 ,  p .  5 5 .  N o n e  s i n c e .  S e e  
r e m a r k s  a b o v e .  O n  c o m m o n . p a i d  J u l y  2  1 9 0 3  a n d  e a c h  s ix
m o n t h s  t o  a n d  I n c l u d i n g  J a n .  1 9 1 2 .  i n  J u l y  1 9 1 2 ,  H %  N o n e  s in c e

B o n d S .— T h e  n e w  U n i t e d  T r a c t i o n  m o r t g a g e  is  l i m i t e d  t o  $ 1 0 , 0 0 0 , 0 0 0  
b o n d s  c a n n o t  b e  r e d e e m e d  b e f o r e  m a t u r i t y ;  M a r y l a n d  T r u s t  O o .  o f  B a l t -  
m o r e  i s  t r u s t e e .  O r  t h e s e  b o n d s .  $ 5 , 1 9 6 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  t h e  d i v i 
s i o n a l  b o n d s  a b o v e  m e n t i o n e d .  B o n d s  a r e  l i s t e d  o n  t h e  P h i l a d e l p h i a  a n d  
B a l t i m o r e  S t o c k  E x c h a n g e s .

R O A D . — C o n t r o l s  2 4 0 .3 4 3  m ile a  o f  t r a c k  n  a l l .
R E P O R T . — N o t  n o w  a n  o p e r a t i n g  c o m p a n y
O F F I C E R S  — P r e s . ,  T o n e :  V . - P . ,  J .  H .  R e e d ;  8 e c . ,  W . t  C a r 

s o n ;  ’T r e ^ f o .  j !  B r a u n  J r . ;  C o m p t r o l l e r .  O .  S  M i t c h e l l .  O f f i c e .  P i t t s -  
b u r e h . P a .  F i n a n c i a l  a g e n t s .  A l e x a n d e r  B r o w n  &  S o n s .  B a l t i m o r e  M d , —  
T 06. P l232?2451’ VT 107.P . 83: V 108. 685 785. Iffl4. 1938. 2023.

L I N E S  C O N T R O L L E D  B Y  U N I T E D  T R A C T I O N  O O .  O F  P I T T S .
(a) Federal Street & Pleasant Valley R y . — T r o l l e y .
D e f a u l t  a n d  S u b s e q u e n t  P a y m e n t .— S e e  P i t t s b u r g h  R a i l w a y s  a b o v e .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  F e b .  2 0  1 8 5 8 ,  a n d  h a s  s i n c e  c o n s o l i 

d a t e d  i t s  v a r i o u s  s u b s i d i a r y  c o m p a n i e s .  T h e  f r a n c h i s e  Is p e r p e t u a l .
T h e  N o r t h  S id e  T r a c t i o n  C o .  o n  J u l y  2 0  1 8 9 6  le a s e d  t h e  F e d e r a l  S t r e e t  Sc 

P le a s a n t  V a l l e y  f o r  9 6 0  y e a r s ,  a s s u m i n g  I ts  d e b t ,  a n d  a g r e e i n g  t o  p a y  a s  
r e n t a l  a l l  t a x e s ,  r e n t a l s .  S e e . ,  a n d  a ls o  $ 7 0 ,0 0 0  y e a r l y  In  c a s h ,  p a y a b l e  J a n .  1 5  
a n d  J u l y  1 5 .  e q u a l  t o  5 %  o n  t h e  $ 1 , 4 0 0 , 0 0 0  s t o c k ,  o f  w h i c h  I t  o w n s  $ 7 5 0 , 
0 0 0 .  V .  6 3 ,  p .  3 1 ,  7 6 .  1 8 9 .

T h e  $ 9 2 ,0 0 0  5 %  b o n d s  o f  t h e  F e d e r a l  S t r e e t  &  P l e a s a n t  V a l l e y ,  d u e  J u l y  1 
1 9 1 9 ,  h a d  n o t  b e e n  r e t i r e d  u p  t o  S e p t .  1 1 9 1 9 .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
S t o c k  ( p a r  $ 2 5 ) .  fu l l  p a i d _______________  5  J -J  $ 1 , 4 0 6 , 0 0 0  S e e  t e x t
C o n s o l  m t g e .  $ 1 ,2 5 0 , 0 0 0 .  g .J  1 8 9 2  5  g  J - J  1 ,0 7 3 ,0 0 0  M a y  1 1 9 4 2

( $ 1 , 0 0 0 ) .  o n  2 8  m i l e s . . c * t f  l i n t ,  a t  F i d e l i t y  T i t l e  Sc T r .  C o . ,  P i t t s b u r g h .
U n d e r l y in g  m o r t g a g e s —

F e d  S t  &  P I  V a l  m t g e ____
A l l e g h e n y  Sc B e l l  1 s t  m t g e _____ _______
A l l e g h e n y  S t  1 s t  m o r t _______ t f  1 8 9 0

tf 1889 5 J-J 92.000 July 1 1919
.tf 1890 5 J-J 18.680 Nor 1 1920
tf 1890 5 27.888 1920
tf 1890 5 J-J 3,900 Nov 1 1920

■ tf 1890 5 J-J 37.800 Nov 1 1920
Bonds.— The consolidated mortgage o f 1*42 is for $1,250,000, o f  which 

the balance unissued Is In tho hands o f trustee te rstlrs all the other Issues; 
mortgage trustee Is the Fidelity Title Sc Trust C o ., Pittsburgh. All the 
above Issues are guar., p . & 1., by  United Traction Oo.

R O A D .— Embraces 34.53 miles o f  track (Including sidings) on about 17 
miles o f  street; rails m ostly 90-lb. girder.— V. 106, p . 85, 929, 1230.

(b) P ittsb u rg h  & B irm ingham  T ra ct io n .— A trolley road.
On Jan. 1 1902 leased for 999 years to the United Traction C o ., which has 

agreed to pay all interest, taxes, & c., and also $150,000 annually as rental. 
Lease Is guaranteed by the Philadelphia C o.

O R G A N IZA T IO N .— Incorporated Aug. 15 1889; N ov . 19 1889 leased
P . Sc B. Passenger R y ., including South Side Pa**. R y . C o. Also leased 
and operated from Dec. 1891 Pittsburgh Incline Plane Oo. and M t. Oliver 
Incline Plane C o.; operated also Blrm. Knoxville & Allentown Traction Oo. 
In Aug. 1900 purchased the $400,000 capital stock o f the West Liberty 
Street R y . and constructed a line to M t. Lebanon. V . 71, p . 343.

STO CK  A N D  BON DS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock ($50)............................... ............  Text $3,000,000 See text
1st M  guar p & I by U nitedf 1889 5 g M -N  1.580.600 N ov 1 1929

T r Co ($1,000)______ c*tflF idelity  Trust C o. o f  Philadelphia, Trustee.
The So Side Pass R y 1st M  f 1913 5 A-O 10.000 Oct. 1 1953

($1,000) not sub to ca ll ..t f\ ln t . at Colonial Trust C o .. P itts.. Trustee 
G u a r a n t e e d  B o n d s —

Blrm Knox Sc A 1st m tge.f 1891 6 g M -S  500.000 Sept 1T931
gold, interest guaranteed ..!F idelity  Trust C o .. Philadelphia. Trustee. 

Brownsville Ave St R y 1st M .  1896 5 F-A 300.000 Aug 1 1920
West Liberty St R y 1st m tge. J J1900 5 g J-J 400.000 July 1 1930

l Pittsburgh Trust C o .. Trustee.
R O A D .— Operates 30.5 miles o f  track, laid with 90-lb. rails.
ANN U AL R E P O R T .— N ot now an operating com pany.— V. 7*. p . 776.

Lines Leased to Pittsburgh A Birmingham Traction Co. 
f i t .  O liver In clin e  R y.— Owned, leased and operated by Pittsburgh & 

Birmingham Traction Co. Stock. $100,000. Bond*. 1st M . 6s. (cp t) M .Sc 
N ., due M ay 1 1954. $41,500. Red. at 105 and tat. Celoaial Trust C o .. 
Pittsburgh, trustee.

Default and Subsequent Payment.— See Pittsburgh Railways above.
P ittsburgh  Incline  P lane.— Leased for 999 years to Pittsburgh Sc Birm

ingham Traction C o ., at rental equal to Interest on bonds and 10% oa 
$150,000 stock, free o f  tax; dividends were 9%  yearly for ssras tlms, balance 
being carried to surplus, but were Increased some time prior to Jan. 1 1902 
to 10% . Up to Sept. 1 1919 the com pany’s $150,000 1st M . 6s, due July 1 
1919. had not been retired. Compare V . 108, p . 252*.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock (par $100) full paid................... Q-F $150,000 See text
1st mtge ($1,000 e a c h ) . . .c * t f  1889 6 J-J 150.000 July 11919

R O A D .— Road extends from Forty Hill. Pittsburgh, oa Bradford Street 
to  W ashington Avenue, on top o f hill.— V . 106, p . 87; V . 108. p . 2529.

(c) Pittsburgh & Charleroi Street Ry.— A trolley road.
Stock owned by Pittsburgh Rys.
O R G A N IZA T IO N .— Incorporated April 19 1902 and took over tho Ch ar- 

lerol Sc West Side R y.; Is leased to the United Traction C o. for 980 years 
from M ay 15 1902. Rental is $1,000 per year. Bonds are guaranteed, 
principal and Interest, by the United Traction C o. and the Philadelphia O o.

The $55,000 1st M . 5s o f  the Charleroi Sc W est Side R y ., due Sept. 1 
1919, were not paid o ff at maturity.

STOCK A N D  BON DS—  Date. Interest. Outstanding. Maturity.
Stock $2,500,000 ($58)....................................................$2,590,600 ........................
C harleroi* West Side 1st M . t f ------  5%  55,000 Sept 1 1919
PItte Sc Charleroi 1st M  $2.-1 1902 5 g M -N  2,445,600 M ay 1 1932

500.000 gold ($ l,0 0 0 )-c* t flin t, at Union T r. C o .. Pittsburgh, Trustee. 
Pitt* *  Charleroi 2d M  $ l , - f  1913 5 J-D 622.000 Dec 1 1913

000.000 ($1.000) red at 102 U nt. at company's office or Union Trust C o .. 
Sc lnt. ea 10 weeks’ notlcetf l Pittsburgh, Trustee.
Bands.—'Of the Plttsb. *  Charleroi 1st M . bonds. $55,000 Is reserved to 

retire a like amount o f Charleroi Sc West Side bonds. See V. 74, p . 1039. 
Second mtge. bonds outstanding are owned by Pittsburgh R ys. Oo.

R O A D .— Operates a road between Pittsburgh and Allenport, by way o f 
Castle Shannon, Flnleyvllle, Monongahela C ity and Charleroi, a distance of
43.38 miles. Completed in Sept. 1903.

O FFIC E RS.— Pres., S. L . Tone; Sec.. W . B . Careen- r c«e« *• 
Braun Jr.— V. 74. p. 1039, 1090: V. 76. p. 752.

(d) A llegheny B ellevue & Perrysvllle R y.
O R G A N IZA T IO N .— Incorporated In Pennsylvania on P m . o , m . .  — - 

tire stock is owned by the Pittsburgh Rys. Is leased to the United Traction 
Oo. for 9*5 years from March 1 1905 at a rental o f  10% on the stock. 

STOCK A N D  BON DS—  Date. Interest. Outstanding. Maturity.
Stock $250,000 ( $ 5 0 ) . . . ..................... 10% $250,000 See text
1st mtge $500,000 gold guar? 1905 5 g A-O 500.000 April 1 1935

($ 1 ,0 0 0 )_______________ ctflP eh n . C o. for Ins. on L . Sc G . A .,Phil.,Trust.
B o n d s .— Are guaranteed, prln. Sc int., by Phila. Oo. Interest is payable 

at company's office or by Brown Bros. & C o .. N . Y . and Phila. N o sink
ing fund and bonds are not subject to call.

ROAD.—Operates 16.67 miles of track from Allegheny, via Westvlew, to 
Bellevue. Gauge, 5 ft. 2 ^  In.

(e) Ben Avon & Emsworth Street Ry.
O R G A N IZA T IO N .— Incorporated In Pennsylvania on June 17 1903. 

Entire stock Is owned by the Pittsburgh Rys. Ia leased to the United T rac
tion C o. o f  Pittsburgh for 995 years from April 1 1996 at 5%  on stock. 

STOCK A N D  BON DS—  Date. Interest. Outstanding. Maturity.
Stock $190,060 ($50)...........................  A-O $186,000 See text

1908 5 g 390.000 April 1 1936
Fidelity Title Sc Trust C o .. P lttsb., Trustee. 
Interest at C o ’s, office.
1913 5 J-D  79.000 Dec 1 1*43

Int. at co ’s office or Fidelity Title Sc Trust 
C o .. Pittsburgh, Pa.. Trustee.

Bonds.— 1st M . bonds are guaranteed, prln. and Int., by the Philadelphia 
Co. 2d M . bonds outstanding are owned by Pittsburgh Rys.

R O A D .— Operates 5.165 miles o f  track team Avalon to Dlxmont. Gauge 
t  ft . 2 H  in-

O FFIC E R #.— Pres.. 8. L . Tone; V .-P .. J. H . Reed; Sec.. W . B. Oarsen 
Treas.. O. J . Braun Jr.

( f )  East M cK eesport S treet R a i l w a y .
Entire stock is owned by Pittsburgh Railways.
O R G A N IZA T IO N .— Incorp. in Penna. en June 26 1899. Is leaeed

United TracMen Oo. ot Pittsburgh for 980 years free* Jan. 1 1902.
Stock, $256,808 ($50); 1st M . 5%  gold beads. $258,800 ] t f )  ($1,090) 

Dated Dec. 1 1S99. Diie Dec. 1 1929. Int. J. *  D . at Fidelity T i t le *  
Trust C o., Pittsburgh, trustee. Mile*. 8.27.

lit mertgage $300,000 gold 
guar--------------------------- tf

2d M $100,000 ($1,000) sub 
to call at 102 and lnt on 10- 
weeks' notice__________ tf
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(3) Consolidated Traction.— Trolley road
ORGANIZATION.— Chartered July 15 1895. The company absorbed 

the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pas*. Ry.. Grow 
8treet Ry.. Highland Park Street Ry. and Negley Street Ry.). and assumed 
Its leases of the Citizens1 and the Allegheny Traction companies, and has 
acquired the control of the Pittsburgh, the Duquesne and the Central Trac
tion companies. In 1902 leased the Monongahela St. Ry. and the Subur
ban Rapid Transit Street Ry. Owns all stock of the Ardmore Street Ry.. 
and guarantees it# bends, principal and interest. V. 88, p. 882.

On Dec. 4 1901 the stockholders of Philadelphia Company approved 
plan for absorbing the shares of the Consolidated Traction. See terms 
In V. 73. p. 1112 . 286,880 shares common and 233,117 shares preferred
have been so exchanged.

STOCK AND BONDS— Dale. Interest. Outstanding. M a t u r i t y .
Common stock ($50)_______ _______ - J-J $15,000,000 July "12, 1%
Pref stock • % cum ($50)......... .......... 6 M-N
Equipment trust certificates

$500,000 Series "B 11...........
Car trust bonds $200,000 gold 

($1,000) Serios “O” ..C*tf 
Oar trust bonds $800,000 gold

($1,000) Series “ D” ......... tf
Oar trust bonds $200,000 gold 

($1,000) Series “ E” ...........

1 1 5 .0 0 0 .0 0 0  J u l y  '1 2 .  1 %
1 2 ,0 0 0 .0 0 0  N o r  T 3 .  3 %  

1 9 1 4  5  A - O  2 7 5 , 0 0 0  S e e  t e x t
U n i o n  T r u s t  C o . ,  P i t t s b u r g h ,  t r u s t e e .

1 9 1 6  5  g  A - O  1 4 0 .0 0 0  8 e e  t e x t
C o l o n i a l  T r u s t  C o . ,  P i t t s b u r g h ,  T r u s t e e .

1 9 1 6  5  g  A - O  6 0 0 .0 0 0  S e e  t e x t
U n i o n  T r u s t  C o . .  P i t t s b u r g h ,  t r u s t e e .
' 1 9 1 7  5  M - N  1 8 3 .0 0 0  S e e  t e x t

_______ - ...................... F i d e l i t y  T i t l e  &  T r .  C o . ,  P i t t s . ,  P a . ,  t r u s t e e .
F o r t  P i t t  T r a c  m t g e  $ 1 , 0 0 0 . - /  1 8 9 5  5  g  J - D  1 .0 0 0 ,0 0 0  D e c  2  1 9 3 $

0 0 0  ( $ 1 ,0 0 0 )  g  n o t  r e d  c *  t f ( I n t .  a t  P i t t s b u r g h  T r .  C o . .  P l t t s b . ,  t r u s t e e .
N o t e a  p a y a b l e  D e c .  3 1  1 9 1 8 ------------------  ---------------------  1 ,3 7 9 .3 7 2  -----------------------

Stock.— T h e  p r e f .  s t o c k  c a r r ie s  c u m .  d i v s .  o f  6 %  p e r  a n n u m  a n d  h a s  t h e  
r i g h t  t o  p a r t i c i p a t e  e q u a l l y  w i t h  t h e  c o m .  s t o c k  w h e n  t h a t  b a s  r e c e i v e d  6 % .  
A l l  a r r e a r s  o f  ( f i v e ,  w e r e  p a i d  u p  in  J a n .  1 9 0 3 .  V . 7 6 ,  p .  4 8 .  F i r s t  d i r .  o f  
1 %  o n  common p a i d  J a n .  2  1 9 0 3 ;  t h e n  1 %  J u l y  1 9 0 3 :  1 9 0 4  t o  1 9 1 1 .  l n c l . ,
2 %  p e r  a n n u m .  I n  1 9 1 2 .  J a n . .  1 % ;  J u l y ,  1 % .  ____ _____

Bonds.— T h e  e q u i p m e n t  t r u s t  c e r t i f i c a t e s  S e r ie s  B  m a t u r e  $ 2 5 ,0 9 0  
s e m i - a n n u a l l y  f r o m  A p r i l  1 1 9 1 5  t o  O c t o b e r  1 1 9 2 4 :  $ 2 2 5 ,0 0 0  h a v e  b e e n  
r e t i r e d ;  t h e y  a r e  s e c u r e d  b y  1 0 0  c a r s  c o s t i n g  $ 5 8 1 ,9 4 5 .  T h e  S e r ie s  O  
c a r  t r u s t  b o n d s  m a t u r e  In  t e n  a n n u a l  I n s t a l lm e n t s  o f  $ 2 0 ,0 0 0  e a c h  f r o m  
A p r i l  1 1 9 1 7  t o  A p r i l  1 1 9 2 6 ,  i n c l u s i v e .  $ 6 0 ,0 0 0  h a v e  b e e n  r e t i r e d .  T h e y  
a r e  s e c u r e d  b y  5 0  c a r s  c o s t i n g  $ 2 2 1 ,0 0 0 .  F r e e  f r o m  P e n n a .  S t a t e  t a x .  
V .  1 0 2 ,  p .  6 0 8 .  T h e  S e r ie s  " D ”  c a r  t r u s t  b o n d s  m a t u r e  $ 4 0 ,0 0 0  e a c h  
6  m o s .  f r o m  A p r i l  1 1 9 1 7  t o  O c t .  1 1 9 2 6  i n c l u s i v e .  $ 2 0 0 ,0 0 0  h a v e  b e e n  r e 
t i r e d .  T h e y  a r e  s e c u r e d  b y  1 7 5  c a r s  c o s t i n g  $ 9 0 0 ,0 0 0 .  T h e  S e r ie s  *‘E  
c a r  t r u s t  b o n d s  a r e  t o  b e  s e c u r e d  b y  5 0  c a r s  c o s t i n g  $ 2 2 5 ,0 0 0 .  T h e y  m a t u r e  
i n  1 1  a n n u a l  p a y m e n t s  c o m m e n c i n g  N o v .  1 1 9 1 8 .  $ 1 7 ,0 0 0  r e t i r e d .

'T h e  F o r t  P i t t  T r a c t ,  b o n d s  a r e  s e c u r e d  b y  t h e  d e p e s l t  o f  t h e  s h a r e s  o f  t b s  
c o n s t i t u e n t  c o m p a n i e s  e u t  o f  w h i c h  t h e  F o r t  P i t t  C o .  w a s  f o r m e d ,  n a m e l y ,

giOO.OOe F o r t  P i t t  P a s s .  R y .  s t o c k .  $ 1 0 0 ,0 0 0  G r o s e  S t .  R y .  s t o c k .  $ 1 0 0 ,0 0 9  
i g h la n d  P a r k  S t .  R y .  s t o c k .  $ 1 0 0 ,0 0 0  N e g l e y  S t .  R y .  s t o c k .
R O A D . — C e n t r o l s  2 2 7  2 7 8  m i l e s  o f  t r a c k  in  a l l .
O F F I C E R S . — P r e s . ,  A .  W .  T h o m p s o n ;  V . - P . .  J .  H .  R e e d ;  S e c . ,  W .  B  

C a r s o n ;  T r e a s . ,  C .  J .  B r a u n  J r . i C o m p . ,  C .  S .  M i t c h e l l . — V .  1 0 2 ,  . 6 0 8 .

(a) Ardmore Street Ry.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  in  P e n n s y l v a n i a  o n  O c t .  3 1  1 9 0 7 .  

R o a d  m o s t l y  o n  p r i v a t e  r i g h t  o f  w a y .  F r a n c h is e s  In  b o r o u g h s  a r e  p e r p e t u a l  
C o n s o l i d a t e d  T r a c t i o n  o w n s  a l l  t h e  s t o c k  a n d  g u a r a n t e e s  t h e  b o n d s ,  p r i n 
c i p a l  a s d  i n t e r e s t .  V .  8 8 , p .  8 8 1 .  P h i l a d e l p h i a  C o .  o w n s  $ 2 6 ,0 0 0  b o n d s .  

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
S t o c k  $ 1 4 ,0 0 0  ( $ 5 0 ) ______________________ ______________ S e e  t e x t  ---------- ------------
F ir s t  m t g e  $ 1 , 2 5 0 , 0 0 0  g o l d ?  1 9 0 8  5  g  A - O  $ 1 . M 2 . 0 0 0  A p r i l  1 1 9 6 8

( $ 1 ,0 0 0 )  - ................ .............. c * t f \ l n t .  a t  C o l o n i a l  T r u s t  C o . .  P l t t s b . ,  t r u s t e e .
Bonds.— R e m a i n i n g  b o n d s  a r e  r e s e r v e d  f o r  e x t e n s io n s  a n d  b e t t e r m e n t , .  

N o  s in k i n g  f u n d ,  b u t  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  in t e r e s t .
R O A D . — O p e r a t e s  8 .2 2  m i l e s  o f  t r a c k  b e t w e e n  W i l k i n s b u r g  a n d  E at.4  

P i t t s b u r g h . — V .  8 8 . p .  8 8 1 ,

Lines Controlled by Consolidated Traction Co.
(a) Allegheny Traction.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  J u l y  2 3  1 8 9 0 .  A p r i l  1 1 8 9 6  t h is  

c o m p a n y  w a s  l e a s e d  t o  t h e  F o r t  P i t t  T r a c t i o n  C o m p a n y  f o r  9 5 0  y e a r s  a t  a  
r e n t a l  o f  $ 2 5 , 0 0 0  p e r  a n n u m .  L e a s e  a s s u m e d  b y  C o n s o l .  T r a c t i o n  C o .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Last div.etc. 
S t o c k .  $ 5 0 0 ,0 0 0  ( p a r  $ 5 0 ) ......................... 5 %  $ 5 0 0 ,0 0 0  S e e  t e x t .

M I l i v a l e  E t n a  A  S h a r p s b u r g f  1 8 9 3  5  g  M - N  7 4 1 .0 0 0  N o v  1 1 9 2 3
1 s t  M  $ 7 6 0 . 0 0 0 _____g . t f ( i n t . a t  P l t t s b .  T r .  C o . .  P i t t s b u r g h .  T r u s t e e .
Dividends.— T h e  s e m i - a n n u a l  d i v i d e n d  o f  2 ) 4  %  d u e  J u n e  1 1 9 0 1  w a s  

p a s s e d ,  t h e  p r o c e e d s  b e i n g  u s e d  t o  p a y  o f f  t h e  f l o a t i n g  d e b t .  I n  1 9 0 2 .  
4 ) 4 % :  1 9 0 3  t o  1 9 1 7 .  i n c l . .  5 %  p e r  a n n u m .

R O A D . — I n c l u d i n g  M I l i v a l e  E t n a  A  S h a r p s b u r g ,  2 2 .7 0 8  m i l e s  o f  r o a d .

(b) Central Traction.— Trolley. „  „ .
Default and Subsequent Payment.—See P i t t s b u r g h  R a i l w a y s  a b o v e .  
L E A S E . — I n c o r p o r a t e d  D e c .  2 1  1 8 8 8 .  L e a s e d  f r o m  A p r i l  2  1 $ 9 6  t e  

t h e  C o n s o l i d a t e d  T r a c t i o n  f o r  9 5 0  y e a r s  a t  3 %  p e r  a n n u m  o n  p a r  v a l u e  
o f  $ 1 , 5 0 0 , 0 0 0  s t o c k  ( s e e  V .  6 1 ,  p .  1 1 5 4 ) ;  a n d  In  M a y  1 8 9 6  s t o c k h o l d e r s  
w e r e  o f f e r e d  p r i v i l e g e  o f  e x c h a n g i n g  t h e i r  s t o c k  f o r  r e c e i p t s ^  w h i c h  w e r e  
r e d e e m e d  a t  $ 3 0  p e r  s h a r e  o n  O c t .  1 1 8 9 6  in  C o n s o l i d a t e d  T r a c t i o n  C o .

Er e f e r r e d  s t o c k  a t  p a r .  2 9 ,1 7 3  s h a r e s  o f  C e n t .  T r a c .  s t o c k  ( o u t  o f  3 0 .0 0 0 )  
a v e  b e e n  s o  e x c h a n g e d .  V .  6 2 .  p .  1 0 8 7 .

S T O C K  A N D  B O N D S — Miles. Date. Interest. Outstanding. Maturity
S t o c k  ( $ 5 0 )  s e e  t e x t ---------------- ------------------------ 3 % A - 0  ( 3 0 .0 0 0  s h s . l  S e e

( 3 0  p a i d  u p  J  t e x t .
1s t  M  $ 3 7 5 ,0 0 0  c a b l e /  6  1 8 8 9  5  J - J  $ 3 7 5 ,0 0 0  J u l y  1 19 2 V

l i n e ,  $ 5 0 0 _______ n t f  l I n t e r e s t  a t  U n i o n  T r u s t  C o . ,  P i t t s b u r g h .
Bonds of Central Passenger Ry. controlled.

1 s t  M  $ 2 6 0 ,0 0 0  /  4  1 8 9 4  6  A - O  1 2 5 ,0 0 0  O c t  1 1 9 2 4
( $ 1 , 0 0 0 ) - n t f  ( I n t e r e s t  a t  U n i o n  T r u s t  C o . ,  t r u s t e e ,  P i t t s b u r g h .  
Dividends.— F e b . 1 1 8 9 2 ,  $ 2  6 0  In  s t o c k :  i n  1 8 9 6 ,  F e b . ,  2 %  in  c a s h  

I n  1 8 9 8 .  N e v . .  1 ) 4 %  i n  c a s h ;  in  1 8 9 9  a n d  s i n c e  3 %  p e r  y e a r .
R O A D . — 9 . 2 7  m i l e s  o f  r o a d ,  o f  w h i c h  i t  c o n t r o l l e d  b y  o w n e r s h i p  o f  c a p -  

t a l  s t o c k .  C e n t r a l  P a s s e n g e r  R y . .  3 ) 4  m i l e s . — V . 6 2 ,  p .  9 4 8 ,  1 0 8 7 .

(c) Citizens’ Traction.— A trolley road.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  J u l y  6  1 8 8 7 .  O n  S e p t .  1 1 8 8 7  p u r 

c h a s e d  t h e  e n t i r e  c a p i t a l  s t o c k  ( $ 2 0 0 ,0 0 0 )  o f  t h e  C i t i z e n s  P a s s e n g e r  R y .  
w h i c h  i t  n o w  h o l d s .  A l s o  o w n s  s t o c k  o f  A s p i n w a l l  S t r e e t  R y .

L E A S E . — L e a s e d  f r o m  N o v .  1 1 8 9 5  t o  F o r t  P i t t  T r a c t i o n  C o .  (n o w  
C o n s o l .  T r a c t i o n )  f o r  9 5 0  y e a r s  a t  6 %  p e r  a n n u m  o n  $ 3 , 0 0 0 , 0 0 0  c a p i t a l  
s t o c k .  I n  a d d i t i o n  t h e  le s s e e  a g r e e d  t o  p a y  a  f l o a t i n g  d e b t  o r  * 1 7 o ,U U u  
a n d  a t  m a t u r i t y  m o r t g a g e  d e b t .  V .  6 1 .  p .  6 6 1 .  .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
S t o c k  ( $ 5 0 )  f u l l y  p a i d ................................. ... 6  M - N  $ 3 . 0 0 0 . 0 0 0 f . p .  S e e  te x t
1 s t  m o r t g a g e  ( $ 1 , 0 0 0 )  N o t /  1 8 8 7  5  A - O  6 8 6 .0 0 0  O c t  1 1 9 2 ?

s u b j e c t  t o  c a l l ............. ..............t f \ F i d .  T i t l e  &  T r .  C o . ,  P i t t s b u r g h  T r u s t e e .
Bonds of lines whose stocks are owned— ___

P e n n .  S t .  P a s s .  R y .  1 s t  M _____  1 8 9 2  5  J - D  2 5 0 .0 0 0  J u n e  1 1 9 2 2
Interest a n d  d i v i d e n d s  p a y a b l e  a t  U n i o n  N a t .  B a n k .  P i t t s b u r g h ,  P a  
R O A D . — O w n s  3 0 . 0 2  m i l e s  o f  t r a c k  o n  1 5  m i l e s  o f  s t r e e t . — V .  1 0 6 ,  p .  8 1 8

(d) Duquesne Traction.— A trolley road.
Default and Subsequent Payment.— S e e  P i t t s b u r g h  R a i l w a y s  a b o v e .  
L E A S E . — I n c o r p o r a t e d  J a n .  2 5  1 8 9 0 .  L e a s e d  f r o m  A p r i l  2  1 8 9 6  t o  

t h e  C o n s o l i d a t e d  T r a c t i o n  f o r  9 5 0  y e a r s  a t  4 %  o n  t h e  $ 3 , 0 0 0 , 0 0 0  s t o c k ,  
b u t  d i v i d e n d s  f o r  a  y e a r  a n d  a  h a l f  w e r e  w i t h h e l d  f o r  p a y m e n t  o f  f l o a t i n g  
d e b t  o f  $ 1 8 0 , 0 0 0 .  I n  M a y .  1 8 9 6  s t o c k h o l d e r s  w e r e  a l l o w e d  t o  e x c h a n g e  
t h e i r  s t o c k  f o r  r e c e i p t s ,  r e d e e m e d  O c t .  1 1 8 9 6  a t  $ 3 7  p e r  s h a r e  in  6 %  p r e 
f e r r e d  s t o c k  o f  C o n s o l i d a t e d  T r a c t i o n  C o m p a n y  a t  p a r .  5 2 . 6 3 5  s h a r e s  o u t  
o f  6 0 . 0 0 0  h a v e  b e e n  s o  e x c h a n g e d .  8 e e  V .  6 2 .  p .  1 0 8 7 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S t o c k  ( $ 5 0 )  f u l l y  p a i d . . _______ ( ______  T e x t .  $ 3 , 0 0 0 , 0 0 0  S e e  t e x t

( D i v .  p a y a b l e  a t  F i d e l .  T i t .  &  T r .  C o . . P l t t s b .
1 s t  m o r t g a g e ............................c * t f )  1 8 9 0  5  J - J  1 .4 7 0 .0 0 0  J u l y  193V

( F i d e l i t y  T i t l e  &  T r u s t  C o . ,  P i t t s . ,  T r u s t e e .  
Dividends w e r e  5 % .  J  J .  b u t  in  1 8 9 3  a n d  1 8 9 4  n o n e  p a i d ;  In  1 8 9 5 .  4 % ;  

i n  1 8 9 6 ,  n o n e ;  In  1 8 9 8 ,  3 % ;  i n  1 8 9 9  a n d  s i n c e .  4 %  y e a r l y .
R O A D . — A t  t i m e  o f  l e a s e  in  1 8 9 6  c o n t r o l l e d  1 1  c o m p a n i e s ,  h a v i n g  a t  

p r e s e n t  3 7 .1 7  m i l e s  o f  r o a d . — V .  6 2 ,  p .  9 4 8 ,  1 0 8 7 ;  V .  1 0 6 ,  p .  8 5 .  1 2 3 0 .

< # )  F o r t  P i t t  T r a c t i o n . — S e e  " C o n s o l .  T r a c t i o n  C o . "

(f) Monongahela Street Railway.
ORGANIZATION.— On May 26 1898, absorbed by consolidation tho 

gchenley Park A Highland. Homestead A Highlands, Braddock A Home
stead and the Bradaock A Duquesne.

In Dec. 1901 the Monongahela Street Ry., the Wilkinsburg & East 
Pittsburgh Street Ry.. the Wilkinsburg A Verona 8treet Ry. and the 
Pitcairn A Wilmerdlng Street Ry. (construction of latter two roads com
pleted during the year 1903-04), were merged in the Mononghela Street Ry. 
sad stock was Increased from $1,000,000 to $7,000,000. See V. 73, 
p. 1112. On Jan. 1 1902 the Monongahela Street Ry. was leased for 999 
years to the Consolidated Traction Co. for intereet. taxes, Ac., and an 
annual rental beginsing with $165,000 the first year and increasing $18,750 
each year until $315,000 is reached. Lease is guaranteed by Philadelphia 
Co First dividend usder lsass (2%) was paid In July. 1904 . 8ee V. 79. 
».269. In 1905. Jan.. 1)4%; July, 1 3-5%:tn 1906. 3.26%; In 1907.3)4%; 
In 1908. 2.86%: in 1V09. 4.12%: In 1910. 4.37%: In 1911 and since. 4 H %.

Default and Subsequent Payment on Pitcairn A  Wilmerding 5s.— Bee Pitts
burgh Rys. and United Traction Co. above.

8TOCK A BONDS— Miles.Dats. Interest. Outstanding. Maturity.
Stock. $7,000,000.......................- ____ See text $7,000,000 See text.
Mon. St. Ry. let mtge_____J 17 1898 5 g J-D 1,000.000 June 1 1928

$1,000,000 gold............ tf\ Union Trust Co.. Pittsburgh, Trsutee.
Wilk. A E. P. M __________1

$2,000,000 g ($1,000)------\ . .  1899
cAr.tfJ

— 1901

5 g M-S 2.000.000 Sept 1 1929
wflk^A "VerT M_.” $700,006") - -  1901 5 g J-D 624.000 June 1 1931
Pt* A^W ii?^.. $700JH>o7l!l - -  1901 5 g J-J 588.000 July 1 1031

($1,000) cA r-.tf— .........
Bonds.—The Union Trust Co. of Pittsburgh Is trustee of all mortgages 

and Intereet Is payable at Mellon National Bank. The Wilks. A Ver. bonds 
are guaranteed, prin. A lnt.. by Wllk. A E. Pitts. St. Ry. Co.. Monongahela 
8t. Ry. Co.. Consol. Traction Co. and Phila. Co. Co. of Pitteburgh. 

ROAD.— Owns 70.4 miles of track. Including branches; 90-lb. rails. 
REPORT.— Not now an operating company.
OFFICERS.—Pres.. W. L. Mellon; V.-P.. A. W. Mellon; Treas., W . S .  

Mitchell.— V. 73. p. 776; V. 79. p. 369. 627. 735.
(g) Pittsburgh Traction.— A trolley road.
ORGANIZATION.— Incorporated April 30 1887. .
LEASE.— Leased from April 2 1896 to the Consolidated Traction for 950 

years at 7% on the $2,500,000 stock (see V. 61, p. 1154) but _H4 years

____________ ___________________ P i p e r  i____________ J M  _ —  .  —  a n
C o n s o l .  T r a c t i o n  C o . ;  4 9 ,5 0 0  s h a r e s  o u t  o f  5 0 ,0 0 0  h a v e  b e e n  s o  e x c h a n g e d .  
B e e  V .  6 2 .  p .  9 4 8 .  P i t t s b u r g h  T r a c t i o n  o w n s  t h e  $ 2 5 0 ,0 0 0  c a p i t a l  s t o c k  
o f  B l o o m f i e l d  8 t r e e t  R y .  a n d  g u a r a n t e e s  t h e  b o n d s .

S T O C K  A N D  B O N D S —  Dats. Interest. Outstanding. Maturity.
S t o c k  S 2 .5 0 0 .0 0 0  ( $ 5 0 ) .................................  7  A - O  3 1  $ 3 8 p e r s h . p d . l n . S e e t e x t
l e t  m t g e  6s .............................. e » . t f  ( 1 8 8 7  5  A - O  $ 7 6 0 ,0 0 0  O c t  1 1 9 2 7

( F i d e l i t y  T i t l e  A  T r u s t  C o . .  P i t t s . .  T r u s t e e .
Guaranteed Bonds—

B l o o m f i e l d  S t r e e t  R y  l s t f  1 8 9 3  5  F - A  2 5 0 .0 0 0  A u g  1 1 9 2 3
c u r ............... ......................._ . c * .  t f ( I n t e r e e t  a t  P i t t s b u r g h  T r u s t  C o . ,  T r u s t e e .
S to c k .— I s s u e d  5 0 .0 0 0  s h a r e s ,  o n  w h i c h  $ 3 8  e a c h  h a s  b e e n  p a i d .  
D I V I D E N D S . — A t  c o m p a n y 's  o f f i c e ,  P i t t s b u r g h .  D i v i d e n d s  l a  1 8 9 5  

•  % :  l a  1 8 9 6 .  n o n e — s e e  a b o v e ;  In  1 8 9 8 .  5 ) 4 % :  in  1 8 9 9  a n d  s i n c e ,  7 % .  
R O A D . — O w n s  1 8 .5 1  m i l e s  o f  t r a c k .
( h )  S u b u r b a n  R a p i d  T r a n s i t  S t r e e t  R y .
O R G A N I Z A T I O N . — W a s  le a s e d  o n  J a n .  1 1 9 0 2  t o  C o n s o l i d a t e d  T r a c t i o n  

O o .  f o r  9 0 0  y e a r s  a t  a n  a n n u a l  r e n t a l  o f  $ 5 6 , 0 0 0 .  a s  w e l l  a s  p a y i n g  a l l  c h a r g e * .  
I n c lu d in g  in t e r e s t  a n d  t a x e s .

S T O C K  A N D  B O N D S —  Dats. Interest. Outstanding. Maturity.
S t o c k  $ 1 . 4 0 0 , 0 0 0 ...............................................  J - J  $ 1 , 4 0 0 , 0 0 0  S e e  t e x t
F i r s t  m o r t g a g e ,  $ 2 0 0 ,0 0 0 .  g f  1 9 1 3  6  g  M -8  2 0 0 .0 0 0  S e p t  1 1 9 5 3

( $ 1 , 0 0 0 ) .....................................c . t f j l n t .  a t  F a r m e r s 1 D e p  N a t  B a n k .  P i t t s b u r g h .
[ C o l o n i a l  T r u s t  C o . . P i t t s b u r g h ,  T r u s t e e .  

D i v i d e n d s .— I n  1 9 0 3 . 4  %  ; In  1 9 0 4 .  J a n . ,  2  % ;  J  u l y , 1 )^  % ;  s i n e e  4  %  a e r  a n n .  
R o a d . — O p e r a t e s  1 1 .8 8  m i l e s  o f  t r a c k  o n  6  m i l e s  o f  s t r e e t .
(1) M o r n i n g s l d #  E l e c t r i c  S t r e e t  R y .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  P e n n s y l v a n i a  o n  J u l y  1 4  1 9 0 4 .  

E n t i r e  s t o c k  i s  o w n e d  b y  P h i l a d e l p h i a  O o .  I s  l e a s e d  t o  t h e  C o n s o l i d a t e d  
T r a c t i o n  C o .  f o r  9 9 5  y e a r s  f r o m  S e p t .  3 0  1 9 0 5  a t  a  r e n t a l  o f  5 %  o n  s t o c k  
a n d  I n t e r e s t  o n  b o n d s .

S T O C K  A N D  B O N D S —  Dats. Interest. Outstanding. Maturity.
S t o c k ,  $ 2 4 , 0 0 0  ( $ 5 0 ) .............................. ..  5  A - O  $ 2 4 ,0 0 0  S e e  t e x t .
1 s t  m t g e  $ 2 0 0 ,0 0 0  g o l d ?  1 9 0 5  5  g  A - O  2 0 0 ,0 0 0  O c t  1 1 9 3 5

( $ 1 ,0 0 0 )  g u a r  p r i n  a n d l l n t .  a t  o f f i c e  o f  B r o w n  B r o s .  A  C o . .  P h i l a .
l n t  b y  P h i l a  C o .............c * _ t f  ( P e n n . C o . f o r  I n s . o n L l v e s  A  G . A . , P h I l a . T r u s .
R O A D . — O p e r a t e s  3 .3 1  m i l e s  o f  t r a c k .  G a u g e  5  f t .  2 ) 4  I n .  
O F F I C E R S . — P r e s . .  8 . L  T o n e :  v . - p . .  T h . R e e d ;  S e c . ,  W  B .  

C a r s o n ;  T r e a s . ,  O .  J .  B r a u n  J r .— V .  1 0 7 ,  p .  2 1 8 8 .
(4 )  S e v e n t e e n t h  S t r e e t  I n c l i n e  P l a n e  C o .
O R G A N I Z A T I O N . — I s  a  r e o r g a n i z a t i o n  o n  D e c .  2 8  1 9 0 4  o f  t h e  P e n n .  I n 

c l i n e  P l a n e  C o .  E n t i r e  s t o c k  is  o w n e d  b y  t h e  P h i l a d e l p h i a  C o .  W a s  
o p e r a t e d  b y  t h e  P i t t s b u r g h  R y s .  O o .  u p  t o  J a n .  1 6  1 9 1 8 .  s i n c e  w h e n  i t  h a s  
b e e n  s e p a r a t e l y  o p e r a t e d .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S t o c k  $ 2 5 0 ,0 0 0  ( $ 5 0 ) . . . . . _______________________________  $ 2 5 0 ,0 0 0  _______________
1 s t  m t g e  $ 1 2 5 ,0 0 0  ( $ 1 , 0 0 0 ) /  1 9 0 5  5  c u r  M - S  1 2 5 .0 0 0  M c h  1 1 9 3 5

g u a r ----------------------------------- c * . t f  ( l n t .  a t  C o l o n i a l  T r .  C o . ,  P i t t s b u r g h ,  T r u s t e e .
Bonds.— N o  s in k i n g  f u n d ,  a n d  b o n d s  a r e  n o t  s u b j e c t  t o  c a l l .  A r e  g u a r a n 

t e e d ,  p r i n .  A  l n t . ,  b y  t h e  P h i l a d e l p h i a  C o .
O F F I C E R S . — P r e s . ,  A .  W .  T h o m p s o n :  V . - P . ,  J .  T I. R e e d ;  S e c . ,  W .  B .  

C a r s o n ;  T r e a s . ,  C .  J .  B r a u n  J r . ;  C o n t r o l l e r .  C .  S .  M i t c h e l l .
( 5 )  B e a v e r  V a l l e y  T r a c t i o n . — A  t r o l l e y  r o a d .

e n t l r o  , t o c l £  a c q u i r e d  b y  t h e  P h i l a d e l p h i a  C o .  o f  P i t t s 
b u r g h .  V .  8 1 , p . 5 0 6 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  P e n n .  In  p e r p e t u i t y  J u n e  2 9  1 8 9 1 #  
a n d  o w n s  e n t i r e  s t o c k  o f  Beaver Valley St. By. a n d  o f  Central FAectric St. Ky. 
Co., p u r c h a s e d  A u g .  8  1 8 9 1 ,  o p e r a t i n g  t h e m  a s  o n e  r o a d  u n d e r  9 9 9 - y e a r  
le a s e .  C h a r t e r  a n d  f r a n c h i s e  p e r p e t u a l .

I n  1 9 0 0  s t o c k  w a «  in c r e a s e d  f r o m  $ 3 0 0 ,0 0 0  t o  $ 1 , 0 0 0 , 0 0 0  a n d  t h e n  p u r 
c h a s e d  t h e  s t o c k  a n d  p r o p e r t y  o f  t h e  P e o p l e ’s  E l e c t r i c  S t r e e t  l t y .  o f  R o c h e s 
t e r .  t h e  C o l l e g e  A  G r a n d v i e w  E l e c t r i c  S t r e e t  R y . .  t h e  R o c h e s t e r  A  M o n a c a  
E l e c t r i c  S t .  R y .  a n d  t h e  B e a v e r  A  V a n p o r t  E l e c t r i c  S t .  R y . ;  a l s o  o w n s  e n 
t i r e  c a p i t a l  s t o c k  o f  I t l v e r v i e w  E l e c t r i c  S t .  R y .  C o . ,  t h e  F r e e d o m  A  C o n w a y  
E l e c t r i c  S t .  R y .  C o .  a n d  t h e  V a n p o r t  E l e c t r i c  S t .  R y .  O o . ,  n o n e  o f  w h i c h  
b a s  a n y  s e p a r a t e  b o n d  i s s u e .  I n  J a n .  1 9 0 2  a u t h o r i t y  w a s  g i v e n  t o  In 
c r e a s e  s t o c k  f r o m  $ 1 ,0 0 0 ,0 0 0  t o  $ 1 ,5 0 0 , 0 0 0 .  .

Fare Increase.— I n  D e c .  1 9 1 7  t h e  c o .  i s s u e d  a  n e w  s c h e d u l e  o f  r a t e s  a n d  
f a r e s ,  e f f e c t i v e  J a n .  2 6  1 9 1 8 ,  in  t h e  b o r o u g h s  o r  B e a v e r .  W e s t  B r i d g e w a t e r ,  
R o c h e s t e r .  M o n a c a ,  F r e e d o m ,  C o n w a y ,  N e w  B r i g h t o n .  B e a v e r  F a l l s .  
C o l l e g e  H i l l  a n d  s u r r o u n d i n g  t e r r i t o r y ,  in c r e a s i n g  t h e  5 -c e n t .  f a r e s  t o  6  c e n t s ,  
a d d i n g  a  f a r e  z o n e  f o r  t h r o u g h  p a s s e n g e r s  f r o m  1 2 t h  S t . ,  C o n w a y ,  t o  V a n -  
p o r t ,  a n d  d i s c o n t i n u i n g  t h e  s a le  o f  c u t - r a t e  t i c k e t s  i n  b o o k s  o f  21  f o r  $ 1 .  
T i c k e t s  a r e  s o ld  In  s t r i p s  o f  1 0  f o r  5 5  c e n t s .

Wage Award by War Labor Board.— V .  1 0 9 ,  p .  6 7 5 .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

S t o c k  $ 1 , 5 0 0 , 0 0 0  ( p a r  $ 5 0 ) ................................................... . 0 7 5 .0 0 0  _
1 s t  c o n  m o r t g a g e  ( c l o s e d )  f 1 9 0 0  5  g  A - O  6 7 5 ,0 0 0  O c t  1 1 9 5 0

g o l d _____  c *  t f l l n t .  a t  P a .  C o .  f o r  I n s .  o n  L i v e s  A  G r a n t i n g
.................... 1 A n n u i t i e s .  P h i l a d e l p h i a .  T r u s t e e .

G e n  m t g e  $ 3 .0 0 0 .0 0 0  ( $ 1 ,0 0 0 ) 1  1 9 0 3  5  g  M - N  9 5 7 .0 0 0  N o v  1 1 9 5 3
g o l d ........................................ c * . t f l l n t .  a t  N o r t h e r n  T r u s t  C o . .  P h i l a . .  T r u s t e e .

C a r  t r u s t  b o n d s ,  g o l d .  $ 7 2 . - /  1 9 1 7  5  J - J  _  „  6 0 ,0 0 0  S e e  t e x t
0 0 0  ( $ 1 , 0 0 0 ) . . .  .  . ( F i d e l i t y  T i t l e  A  T r .  C o . ,  P i t t s b u r g h ,  t r u s t e e
Bonds.— O f  t h e  g e n  . " m t g e .  b o n d s .  $ 6 7 5 ,0 0 0  a r e  r e s e r v e d  f o r  p r i o r  H e n s  

a n d  t h e  r e m a i n d e r  f o r  e x t e n s .  a n d  I m p r o v e m e n t s  a t  7 5 %  o r  c o s t .  S o e  V .  7 7 ,  
p .  2 1 5 8 .  $ 2 3 2 ,0 0 0  o w n e d  b y  P h i l a .  C o .  B o t h  I s s u e s  r e d e e m a b l e  a t  1 1 0

T h e  c a r  t r u s t  b o n d s  m a t u r e  $ 6 , 0 0 0  J a n .  1 1 9 2 0  t o  1 9 2 9  a n d  a r e  s e c u r e d
b y  12  m o t o r  c a r s .  $ 1 2 ,0 0 0  r e t lr o id .

R O A D .— O w n s  a n d  o p e r a t e s  3 6 . 2 0 5  m i l e s  o f  t r a c k ,  c o n n e c t i n g  t h e  v a r i o u :  
t o w n s  a n d  b o r o u g h s  In  t h e  B e a v e r  V a l l e y ,  f r o m  M o r a d o  P a r k  s o u t h e r l y ,  v i a  
B e a v e r  F a l l s ,  t o  B e a v e r  a n d  V a n p o r t  a n d  t o  R o c h e s t e r  a n d  C o n w a y ,  L a i d
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N o t ., 1919.] ELECTRIC RAILWAYS 107
■with 90-lb. and 73-lb. girder rails, 
car'* and 9 miscellaneous cars

Owns 45 closed and 9 open passenger
EARNINGS.— For year ending Dec. 31 1918, gross, $444,864; net, 

after taxes, $55,770; other income, $1,539; int., rents, &c., $05,376, impts. 
& bettormonts, $7,192 disc, on securities sold, $583; deficit for year $55,841.

OFFICERS.— Pres., S. L. Tone; V.-Ps., J. H. Reed and A. W. Thomp
son; Sec., W. B. Carson; Treas., C. J. Braun Jr.; Comp., C. S. Mitchell.— 
V. 77. p. 1224. 2158; V. 81, p. 506,1664,1790; V. 87, p. 345; V. 106. p. 295; 
V. 109, p. 675.

(6) Pittsburgh & Beaver Street Railway Co.— A trolley road.
ORGANIZATION.— Incorporated in Pennsylvania Jan. 23 1908

Franchises perpetual. Capital stock $235,000 ($50 par), all owned by 
Philadelphia Co. Bonds authorised, first mortgage gold, $1,500,000 
Issued, $750,000, all owned by the Philadelphia Co.; dated July 1 1908, 
due July 1 1958 (tf). Int. 5% . payable Jan. k  July at company's orrice 
Pitts. Union Tr. Co. of Pitts., trustee. Are guar. p. k  I. by Phlla. Co.

Fare Increase.— On Oct. 6 1917 a 0-cent fare became effective.
Wage Award by War Labor Board.— V. 109. p. 677. 
EARNINGS.— For fiscal year ending Mar. 31 1__________  _ _ 1918, grots, $73,208; not.

after taxes. $8,254; oth. Inc., $21; Int. & dlsct., $60,904; deficit. $52,629.
ROAD —Operated 14.99 miles in and between Baden, Beaver County, 

and Leetsdalo, Allegheny County, Pa.— V. 105, p. 1802; V. 109, p. 677.
(7) Clalrton Street Railway Co.— A trolley road. 
ORGANIZATION.— Incorp. In Penna. May 5 1904. Capital stock 

$30,000 ($50) all owned by Pittsburgh Railways Co.
ROAD.— Operates one mile of track In the Borough of Clalrton, Al-

egheny County. ELEOTRIO l i g h t  AND POWER.
Dumiesne I Izht Co.— Entire com. stock is owned by the Phila. Co. 
IncUrp on Aug 25 1903 under the laws of Pennsylvania.
In Feb. 1912 the Duquesne Eight Co. was purchased in the Interest of 

Phila Co (V 94, p. 5601. and In Nov. 1912 it was merged with the Monon
gahela Lt. Co. and Oakmont k  Verona Lt.. Ht. & P. Co. In Dec. 1912 
it increased Its stock from $3,000,000 to $25,000,000 preparatory to acquir
ing control of the electric-lighting properties owned by the Phila. Co.
M Ow m  $8^t.,950Jout o fl$850,000 stock of the Pennsy. Lt. It P. Co., the 
entire stock and bonds of the Allegheny County Lt. Co., the entire stock 
and $254,000 bonds or the Southern Ht.. Lt. *  P. Co., the entire stock of 
the Diamond Lt. k  Pow. Co.. Beaver County Lt. Co., Midland El. Lt. *
P Co.. Pittsburgh-Beaver Light Co., Brunot Island Bridge Co, Allegheny 
County Steam Heating Co. and of 4 miscellaneous electric-light and power 
companies and $500,000 bonds (entire issue) of the East End Electric Light 
Co On Dec. 31 1912 leased for 50 years the Allegheny Co. Lt. Co., which 
in turn leases the Southern Ht., Lt. k  P. Co. and Monongahela Lt. k  P. Co.
for 9 0 0 ^yoars^fropurctULse<i ttl“  $1 5 0 ,0 0 0  6 % bonds of the Peuna. Lt. Ht. 
& Powor Co. which fell due April 1 1916.

Franchise is perpetual. Has contract extending to 1963 to supply all 
electricity used by the Pittsburgh Rys. Also has contract with the city of 
Pittsburgh for street and other municipal lighting and power purposes.

City Lighting Contract.— On N or. 19 1917 the Pittsburgh City Council 
adopted an ordinance to authorize a contract with the company to furnish 
light to 2 0  wards of the city for ten years, the contract being based on nor
mal prices for labor and supplies; contract has since been signed.

In 1917 brought out an issue of $3,272,251 5-year notes dated July 16 
1917. whole issue Delng purchased by the Philadelphia Co.

In July 1919 the co. issued $25,000,000 1st mtge. k  coll. tr. 30-yr. 6s, 
proceeds being applied to the purposes enumerated in the description of 
Shis issue below. See also V. 109, p. 176.

In Sept. 1909 the stockholders approved the issuance of a $100,000,000 
mtge. v . 109, p. 984. Compare V. 109, p. 176.

STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Common $25,000,000 ($100)............. Monthly $18,226,000 See text
7 % cum pf $10,000,000 ($100) ----  Q-F 5.941.000 N or 19,1 H
1st M k  coll tr $25,000,0001 1919 6  g J-J 1 25,000,000 July 1 1949

($500 k  $1,000) g-c*&r» t f  (Bankers Tr Co N. Y ., trus. Int. in N. Y. 
3 -yr secured notes $12,000,0001 1918 6  g J-J See text July 1 1921

($500 and $1,000) g..c*.tf/B ankers Tr. Co., N . Y .. trus. Int. in N . Y. 
Bonds of leased Cos.—

-■  - - ----- *— * '  1899 5 g J-D *46,000 Dec 1 1949
Int. at Colonial Tr. Co., Pittsb., trustee. 

1899 ,  5 1.700,000 June 1 1949Int. at Mellon Nat. Bank, Pittsburgh. 
Union Trust Co. of Pittsburgh, trustee 

Pittsburgh-Beaver Light Co 1917 5 M-N 565,000 N or. 1 1927
1st M $565,000 ($1,000) g Equitable Trust Co., New York, trustee.

Bearer County Light Co------- --------  -------------- 585,000 ___________
Valley Electric C o.....................- - - -  ........... - - -  188.000 ...................

y Remaining $254,000 owned by Duquesne Light Co.
Stock.— Additional pref. stock may be issued for additions, impts. and ex

tensions only. Red. as a whole on any dlv.dateat 115 and div. on 60 days' 
notice. $3,500,000 com. stock not incl. in amount outstanding, is held in
tF<Bonds.-—The first mtge. & coll, trust 6s are secured by a first mtge. on 
all property owned in feo and by a first Hen on the co.’s leasehold interests 
ana on certain bonds and virtually all the stocks of its subsidiaries. The 
proceeds of the $25,000,000 of these bonds were applied as follows 

(a) $1 2 ,0 0 0 ,0 0 0  (together with certain c<sh from other sources) being 
used to retire (by call on Jan. 1 1920 at 101 and int.) were $12,000,000 
Duquosne Light Co. 3-year 6 % secured notes, due July 1 1921 (V. 107, p. 
607). (&) $11,718,500 deposited with the trustee and-or with its designated
depositaries, and may only bo withdrawn from time to time to pay or reim
burse the company in part for cash expenditures aggregating $14,648,125 
mado (1) in connection with the construction to an initial installed capacity 
o f 60.000 k. w. of the new Cheswick power plant; and (2) for permanent 
additions and extensions to the property, (c) The remaining $1,281,500 
were delivered to the trustee to be held pending the fulfillment o f certain 
conditions. The auth. amount of these bonds may be increased (without 
reauiring the conseht of the outstanding bonds) to $100,000,000. If in
creased to $1 0 0 ,0 0 0 ,0 0 0  (subject in certain respects to the 1st ref. & coll, 
trust bonds dated Fob. 1 1919 of the Philadelphia Co.), the company shall 
be entitled to receive the $1,281,500 bonds previously mentioned as boing 
deposited with the trustee out of the initial issue of $25,000,000. The addi
tional $75,000,000 bounds may be Issued under certain conditions for purpose
enumei ' * ”  "lfi ’  " CM *
depreci
3 E «  105  and int- Free of Penn. 4-mtlls tax. V . '109, pTiTe”

Notes.— The 3 -yoar notes have been caUed for payment Jan. 1 1920 at 
101 and int. / V. 109, 1). 176.
xvpiridends.— First div. on pref. stock, 1H % . paid May 1915; same rate 
cuar since. First, quar. div. on com., 1M % .' paid Mar. 31 1913; Sept.. 
1 Since then diva, have been 7-12% each month. v
1 IlEPORT.— For cal. year 1918 and 12 months ending March 31 1918-

Southern Ht Lt &»P 1st M 
$300,000 ($1,000) g o ld .-t f  

Monongahela Lt & P 1st M 
$1,700,000 ($1,000) g - . - t f

1918 ' 1917-18
Gross earns- .$11,505,315 §9.842,395 
Net, aft. taxes $4,141,509 $2,709,582 
Other income. 64,002 102,571
Total net inc. .$4,205,511 $2,812,152 
Int., rents, &c. $897,674 $732,430

4X2.148 38.568
LATEST EARNINGS.— Soo l'htladelphla Co.

Impt. k  bett’s, 
wrtlten o ff. .

Misc. losses__
Depreciation_
Pref. dividends

1918.
$10,319

4.567
768,123
413.529Com.dlvidends 1.458,085 

Surp. for year.

1917-18.
$25,438

50
371,370
414,503

1.457,969
$41,066 *$228,177

PROPERTY, k C .—As of__________  . Dec. 31 1918, had a power station generating
capacity of 156,200 k. w.; 4,432 miles of distributing lines; 523 miles of 
transmission lines; 71.2 miles underground conduit; 85,575 customers; tota 
capacity of 156,200 k. w.; 4,432 miles of distributing lines; 523 miles of 
transmission lines; 71.2 miles underground conduit; 85.575 customers; total 
capacity of motor supplies, 231,637 h. P.; supplies 6,842 arc lamps. Chos- 
wick power plant now under construction will have an initial Installed ca- 
tiAcitv of 60 000 k. w., and will cost about $15,000,000. V. 109, p. 176, 891. 
P Output for'9 months ending Dec. 31 1918 486.033.524 k. w. h.' against 
454.319.873 k. w. h. for the same period in 1917.

OFFICERS.— Chairman of the Board and Pres., James D. Callery; 
V -P .. J- H. Reed; Sec., W. B. Carson; Treas., C. J. Braun Jr.; Comp., 
O 8. Mitchell— V. 107', p. 505. 607. 1840; V. 108. p. 272. 2429. 2623; 
v !  109. P- 176, 891, 984.

ORGANIZATION.— Incorp. in Penna. Jan. 14 1901. Oper. separately

STOCK AND BONDS— D ate. Interest. Outstanding. M a tu rity .
Stock $1,000,000 ($50)............................................... $850,000 . .  . . . . . . .
Penna Lt. Ht k  Power mtge/ 1901 6 A-O 150.000 April 1 1916

$150,000 ($1.000).........n tflln t. at Colonial Trust Co.. Pittsb.. trustee.
These bonds were purchased by the Duquesne Light Co. in April 1916.
EARNINGS.— For year ending Dec. 31 1918, gross. $236,882; net, 

after taxes, $57,616; other income, $24,570; interest on bonds, &c., $10,240; 
deprec., $35,000; surplus for year, $36,947.

ARTIFICIAL GAS.
(1) Consolidated Gas Co. of Pittsburgh.
All the common, $148,100 of the pref. stock, and practically all the first 

mortgage bonds are owned by Philadelphia Co.
The Consolidated Gas Co. operates under a perpetual charter and with 

the Allegheny Illuminating Co. and the South Side Gas Co. constitutes the 
only gas-manufacturing companion in the city or Pittsburgh and the exclu
sive right to manufacture illuminating gas is vested in them. These com
panies discontinued operations in June 1919.

Owns entire $2,000,000 stock and $2,000,000 bonds of the Allegheny 
Illuminating Co. and pledges them under its first mortgage.

D efa u lt .—Int. due Feb. 1 1916 on the 1st M . 5s was defaulted. Deposit 
of bonds has been called for by the following committee: O. S. W. Packard, 
Chairman; A. C. Robinson, Thomas S. Gates, B. Howell Gris
wold Jr., D. H. Hostetter and T. G. Daub; Sec., E . L. Brantigam, 517 
Chestnut St., Phila. Depositaries. Penn. Co. for Ins. on Lives k  Granting 
Ann.. Phila.. and Safe Deposit k  Trust C o.. Pittsb. V. 102. p. 525.1989.

In Dec. 1918 holders of the 1st mtge. bonds were offered in exchange for 
said bonds $925 of Philadelphia Co. 6 % pref. stock for each $1,000 bond; 
the exchange becoming effective upon the acceptance of this offer by holders 
of at least 80% of the bonds and the withdrawal of the suit instituted as a 
result o f the default on these bonds noted above. V . 107, p. 122, 92. This 
plan has been carried out, suit having been withdrawn, and all but $1 2 2 ,0 0 0  
pa^value of bonds having been exchanged up to Sept. 1 1919.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $4,000,000 ($50)...............- ................. $4,000,000 ......................
Pref 4% cum $2,500,000 ($ 5 0 )____ 4 F-A 2.000.000 A ug ’19. 2%
First mortgage $5,000,000/ 1898 5 g F-A 5.000,000 Feb 1 1948

($1,000) gold__________ tf (Maryland Trust Co., Baltimore, Trustee.
Int. on bonds is payable at Brown Bros, k  Co.. N. Y ., and Alex. Brown 

k  8 0 ns. Baltimore.
EARNINGS.— For year end. Dec. 31 1918, gross, $87,615; net, after 

taxes (loss), $105,189; other income, $76,951; interest on bonds, Ac.. $352
402; deficit for year $380,639— V. 102, p. 525. 1989; V. 107. p. 2292, 2378.

(S) South Side Oas Co.15.751 shares of stock are owned by the Philadelphia Co.
ORGANIZATION.— Incorporated Jan. 25 1882 in Pennsylvania. Stocfc 

authorized and Issued. $500,000 ($25).
WEST PENN TR AC .&  WATERPOWER CO.
ORGANIZATION.— Incorp. July 11 1911 in W. Va. as the Black Rlvtr 

WaterPower Co., but in April 1912  was reorganized and capltalincreaseri 
and name changed to above title in accordance with plan of American 
Water Works & Guarantee Co. (now American Water Works k  E lec tr ic  
Co.) in V. 94. p. 984. (See also detailed statement o f that company in 
V. 95. p. 1537.) Owns entire common stock of the West Penn Railways Co

STOCK— Div. Paid. Outstanding. Last Dic'd-
Common $22,500,000 ($100)......................................$22,054,700 -
Pref $8,500,000 ($1 0 0 ) 6 % cum____ Q-M 15 8.054.700 A u g '19,1)4

$15,898,700 common and $4,649,500 pref. stock is owned by American 
Water Works k  Electric Co.

Ditidends.—On pref.. 1H % quarterly from organisation of company to 
and Including March 1914. None to March 1917. when 1H %  quarterly 
was again resumed. V. 104, p. 864. Accumulated divs. In arrears, 16K%

OFFICERS.— Pres., A. M . Lynn; V .-P., Williston Fish; T.-P. k  S e e .  
Raymond B. Keating; Treas. k  Asst. Sec., C. C. McBride; Asst. Sec., W. K 
Dunbar; Asst. Treas., C. F. Kale; Aud., M . W. Glover, Pittsburgh.-— 
V . 104. p. 1704; V. 105, p. 1523; V. 107. p. 2471, 2478; T. 108, p. 2240 
2524; V. 109. p. 1177. ______

WEST PENN PAILW AYS CO.All of com. stock Is owned by the West Penn Trac. k  Water Pow. Oo 
and $281,800 pref. stock Is owned by the Amer. Water W orks k  Electric Co

ORGANIZATION.— A consolidation on May 23 1917 of the old West 
Psnn Railways Co. with the Brownsville Street Ry. Co.. Greensburg k  
Southern Electric St. Ry. Co., Latrobe St. Ry. Co.. Letrobe-Hecla St. Ry. 
Co.. Masontown-Morgantown st. Ry. Co.. PitUburgh McKeesport k  
Connellsvllle Ry. Co.. Unlontown Radial St. Ry. < o. and West Penn 
Interurban R y . Co. (all o f the capital stock of which corporations had been 
owned by the West Penn Hys.). and with the West Penn Traction Co., 
McKeesport & Irwin Ry. Co., Pittsburg McKeesport & Greensburg Ry. 
Co. and White Electric Traction Co. (for terms o f consolidation see V. 
104. p. 1704). Pref. stockholders of West Penn Traction Co. and the old 
West Penn Railways Co. were given the right to subscribe for 25% of their 
present holdings In additional new pref. stock at $82 per $100 share. West 
Penn Trac. k  Water Power Co., owner of all the West Penn Traction Co. 
com stock, was given the right to subscribe for $1.544.700 new com. stock 
at par. Owns all of the capital stock of the Allegheny Valley St. Ry. Co 
Kittanning k  Leechburg Rys. Co., Oakdale k  McDonald St. Ry. Co. and 
Pittsburgh k  Allegheny Valley Trac. Co., and operates the last three under 
lease. Also owns practically all of the capital stock or the Wheeling Trac
tion Co., and all of the stock of Steubenville Wellsburg k  Weirton Ry. Co., 
the Steubenville Ry. Co., the Brooke Elec. Co., Wellsburg Elec. Lt.. Ht. 
k  Power Co., Hancock County Elec. Co., and the West Virginia Power k  
Transmission Co., successor owner of water power rights and properties 
of Hydro-Electric Co. of W. Va.; also all of the common stock of the West 
Penn Power Co. In addition the West Penn Rys. Co. controls the Steuben
ville Bridge Co. through ownership of the majority of Its common stock 
and ownership of the W . S. k  W. Ry. C o ., which owns the majority of its
^Fra^nchises are almost all perpetual. Practically all track and trans
mission lines outside of municipalities are on private right-of-way.

Fare Increase.— In April 1918 filed with the P. 8 . Comm, a new fare sched
ule providing for an Increase in fares from 5 to 6  cents, effective May 11 1918-
Effective Jan. 27 1919, new tariff went into force, increasing the number 
and changing the limits of tho previously established fare zones. The co. 
has reduced fares from 6  to 5 cents per zone.

STOCK AND BONDS. Date. interest. Outstanding. Maturity.
Common $10,000,000 ($100)........... -  . . . . . ------ $8,054,700
Pref 6% cum $10.000,000($100)------
1st k  rer M gold____________
W P Tract 1st M $25,000,000 

gold ($1,000 k  $500)--c*tf 
did W P Rys 1st M $6,000,000

($500 k  $1.000)...........c*tf
Coll tr M $6,000,000 gold 
($1,000.$10.000A$50.000) r 

P M cK k  C 1st con mtge 
$3,500,000 ($1,000) gold ..
Cannot be called----------- tf

Con Sub St Ry mtge ($175.
000 guar p. k  1 ------------- tf

KItt k  Ford O 1st M $50,000
gold ($1,000)................... c*

Alleg Vail St 1st & coll tr M 
$2 ,0 0 0 ,0 0 0  g not redeema
ble ($1,000)............... cJcrtf

Versailles Traction Co first 
mortgage gold

Oakdale k  McD St Ry 1st Ms / 1906 5 J-J

Q— M 7.365:300 Sept *19; 1)4
5% See text ____________

1910 5 g J-D 5.251.500 June 1 1960
Int. at Equitable Trust Co . N . Y .. trustee.

1905 5 g A-O 5.667.000 Jan 1 1931
Int. at Equitable Tr. Co.. N . Y ., Trustee.
1910 5 g A-O 2.926.000 Jan 1 1931

Int. at Equitable Trust Co.New York, Trus,
1901 5 J-J 2.912.000 Jan 1 1931

Interest at Colonial Trust Co., Pittsburgh.
Trustee.

1902 5 g J-J 175,000 Jan 11932
Int. at Colonial Trust Co.,P ittsb.. Trustee. 
I 1898 6 J-D 27.500 Dec 1 1928
Pittsburgh Trust Co.. Pittsburgh. Trustee.

1906 5 g F-A 1.680.000 Feb 1 1936
Interest at Union Trust Co., Pittsburgh.

Trustee.
1897 6 K M-S 88,000 Sept. 1 1927

Int.at Pittsburgh Trust Co.,Pittsburgh, trus.
60.000 Jan 1 1937g gu p&l by W P R y s.n tflln t. at Colonial Tr. Co., Pittsburgh, trustee. 

Pitts McK k  G ist M $1.-1 1901 5 g J-J 1,500.000 July 1 1931
500.000 ($1,000).,cannot{Int. at Harrisburg Tr. Co.. Harrisb.Tr. or
be called------------------- . . t f  l Manufacturers' Tr. Co., Providence, R. I.
Hydro-Electric Co. of West Va.—

First mortgage $25,000,000/ 1913 6 g A-O See text April 1 1953
. lint, at Farmers' Ln. k  Tr. Co.. N. Y .. trust.

Preferred Stock.— After 1918 no div. can be paid on the com. stock unless 
In addition to payment of the pref. stock divs. In full, there has been re
served annually an amount equal to 3%  on the then outstanding pref. 
stock. No additional pref. stock can be Issued at any time unless the 
earnings applicable to pref. divs. are twice the annual requirements there
for. Including the proposed issue. Stock Is preferred as to assets and divs 
and Is callable at 105. Pref. stock Is listed on the Louisville and Pittsburgh 
exchanges.
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Bonds.— $2,250,000 1st & ref. M . 5s are to be pledget! as security for 
the $1,500,000 notes of the West Penn Power Co., which see. Of the 
West Penn Traction Co. 1st M . bonds. $9,175,000 are reserved to re
tire the bonds of constituent companies and balance for extensions and 
betterments at 90% of cost. As additional security all the outstanding 
coll, trust bonds of 1910 of West Penn Rys. and other securities owned are 
deposited under the mtge. Through this deposit these bonds are secured 
on the properties of the subsidiary cos., subject to the outstanding under
lying issues. $591,000 are held In treasury. Bonds are not subject to 
call. Tax-exempt in Pennsylvania. See description of bonds and prop
erty in V. 92, p. 597. The West Penn Railways Co. 1st mortgage bonds 
of 1905 are not subject to call. They are tax-free in Pennsylvania. 
Listed on Philadelphia, Louisville, Pittsburgh and Baltimore Stock Ex
changes. $500,000 P. M cK. Sc O. 1st consols are reserved for extens. and 
impt8., and $88,000 to retire sub. co. bonds. The Connellsville Sub. 
bonds were guar., p. & 1., by the Pittsb. M cK. & Connellsville Ry. 
and are callable at 105 and int. on 30 days' notice. Tax-free in Penn. 
All the W. P. Rys. coll, trust bonds are owned by co. and are on deposit 
as part security for W. P. Trac. Co. 1st M . bonds. $90,000 Oakdale k  
McDonald bonds owned by West Penn Rys. Co., not Included in amount 
reported outstanding. Int. Is payable at agency of company In N. Y. 
City. Callable at par. Tax-exempt in Pa. $10,000 Alleg. Valley 8t. 
Ry. 1st M. bonds (not Included in amount outstanding) are held In treasury 
of West Penn Rys., are secured by a pledge of entire capital stock of the 
Alleg. Valley Light Co.

Hydro-Electric Co. of W. Va.— Of the 1st M . bonds of 1913. $2,172,000 are 
outstanding and are all owned by the West Penn Rys. Co.; balance de
livered to trustee. „  .

Dividends.— Dlvs. on pref. stock were begun Sept. 15 1917. 
EARNINGS.— For years ending Dec. 31 (including subsidiaries);

12 Months to Gross Earns. Net after Fixed Charges. Balance.
Dec. 31— (all sources). Taxes. Dies. (Sub.Cos.) Surplus

1918____________ $9,352,905 $3,462,768 $2,114,946 $1,347,822
1 9 1 ? : : : _________7 :5 2 5 .8 4 1  3 :0 3 1 .6 1 5  1 ,8 9 5 ,7 5 8  1 .1 3 5 ,8 5 7

OPERATIONS, &c.— Owns or controls 339.25 miles of track. 476.00 
pole miles high-tension transmission lines and serves over 90 cities and towns 
having street lighting contracts in majority of municipalities served. 
The territory covered Includes Fayette, Westmoreland, Green, Wash
ington, Allegheny. Butler and Armstrong counties in Pa.; Hancock. 
Brooke, Ohio and Marshall counties in W. Va., and Jefferson and Belmont 
counties in Ohio. Has 313 motor passenger cars. 20 non-motor passenger 
cars, 3 trailers, 24 work cars, 7 express cars, 9 sweepers and 57 other cars. 
70-lb. T rail in country and heavy girder rails in cities and towns. Gauge 

5 feet. 2)4 inches, and 4 feet 8 A  inches. The towns served by the trolley 
lines include Duquesne, McKeesport, Trafford City, Irwin, Jeannette. 
Greensburg, M t. Pleasant, Brownsville, Latrobe, Apollo, Leecaburg, Ford 
City. Kitt&nnins, Natrona, Tarentum. New Kensington, Aspinwall and 
intervening towns. Connects with Pittsburgh Rys. Co. lines at Trafford 
City and McKeesport. _  Af . ^  ,rOFFICERS.— Same as West Penn Traction Sc Water Power Co.— V . 
105, p 820, 1523; V 106 p. 298, 608, 1037; V. 107, p. 2748; V. 108, p. 2242.

(a) W heeling T raction.— A trolley road. __ _  „
On Oct. 1 1912 control was acquired by the West Penn Traction Go 

(now West Penn Rys.), which owns over 99% of the stock.
ORGANIZATION.— Incorp. Sept. 1900 in W . Va. Consolidation of the 

Bellairo Bridgeport & Martins Ferry Street Railway Co., the Moundsville 
Benwood & Wheeling Railway Co. and the Wheeling Railway Co. Owns 
entire capital stock of and operates Bellairo South-Western I raction Co. 
and Wheeling & Western Ry. Co. Owns entiro capital stock of and op- 
crates under lease the Steubenville & Wheeling Trac. Co. and Pan Handle 
Trac. Co.; also operates under lease Steubenville Wellsburg & Weirton Ry. 
Co. and the Steubenville Ry. Co. Controls Wheeling Bridge Co.

In Jan. 1911 Increased auth. stock from $2,000,000 to $2,500,000.
F or«!— Fn ? u°nfe ^ ^ l ^ « 'West Va. P. S. Comm, for auth. to 

make a general increase in fares, but increased rates did not become effective 
until May 29 1919.

STOCK AND BONDS—  Date. Interest. Outstanding. Last die., &c.
Stock $2,500,000 ($100)...............................—- - - - -  *2,336.300 See text
Wheeling Traction 1st mtge? 1901 6 g J-J 2,500,000 Jan 1 1931

$2,500,000 ($1,000, $500){Int. at Cleveland Trust Co., Cleveland, trus.
Koid ......... c*tf l and Int. at Nat. Bk. of Commerce-. N. Y.

80-Year "gold" 5s $10,000,000/ 1913 5 J-J 170.000 Jan 1 1943c&rllnt. at Colonial Trust Co.. Pittsburgh, trus. 
Equip, trust notes ($40,000).. Dec 1 1916 6)4 8ee text
Equip trust notes $125,000--- 1918 6 M-S 100.000 See text
Wheeling Bridgo Co $200.0001 1890 5 K J-J . m 200,000'Jan  1 1021

1st M cannot be ca lled .ntflint, at Fidelity T . Sc T . Co.. Pittsb., Trustee 
Panhandle Tract Co 7% stkj 1918 7% D-J 309,530 Dec 1 1921

purch notes call at par.ntf 1 Int. at Dollar 8av. Sc Tr. Go.. Wheel ff. Trus. 
Wheeling Bridge Co 6% stkj 1913 6% F-A 162,566 Feb 1 1921

purch notes call at par._tf lint, at Dollar Sav. Sc Tr. Co., Wheel g, Trus. 
Wheeling & Western Ry Cof 1906 5 g M -N 235.000 May 1 1926

1st M  5s $500,000 ($1,000) 
Red at 102--------- c*_ntf

Guar., p. Sc !., by Wheeling Traction Co. 
Int. at Dollar Sav.&Tr. Co., Wheel'g.Trus. 

Guar., p. & i., by Wheeling Traction Co. 
1906 5 g M -N 65.000 Nov 1 1926

Int. at Dollar Sav. & Tr. C o .. Wheel’g. Trus 
[Guar p. k  i. by Wheeling Traction^Co. 
are rea.

Bellalre S W Tr Co 1st M
$500,000 ($1.000)------rAc*
Red. at 102 and int. , — -- —» -. , . . .  , , ,  . ,
Bonds.— First mtge. bonds are rea. on any int. day at 105 and Interest 

upon 30 days' notice. V. 95, p. 619. The 30-yr. gold 5s bonds are for re
funding the $2,500,000 1st M . bonds and for extensions and betterments. 
Red. at 105 and accrued int. at any int. period. V. 96. p. 1491. The 
$170,000 outstanding are all owned by the West Penn Rys. Co. The 
Wheeling Bridge Co. 6% stock purchase notes originally matured on Feb. 1 
1918, but were renewed for 3 years. Are secured by a deposit of $204,500 
Wheeling Bridge Co. stock. The Panhandle Trac. Go. stock purchase 
notes originally were 6s, and matured Dec. 1 1918, but were extended for 
3 years at 7% . Are callable at par. The equipment trust certificates of 
1916 were for the purchase of 8 new P.A .Y.E  cars costing $43,698. they 
mature $4,000 semi-ann. (J & D 1) up to and incl. Dec. 1 1921. I he 
equip, trusts of 1918 mature $12,000 each Sept. 1 and $13,000 each Mar. 1 up 
to and incl. Mar. 1 1923. „ „  , , _  „

Ditidends.— First div., 1% , was paid Jan. 10 1903, and 1% was again 
paid July I 1903. None to July 1909, when 1% was paid; In 1910. 4% , in 
1911, 4% . In 1912. 1913 and 1914, 5% each. In Jan. 1915 )4% and 
same amount quarterly since. __ROAD.— Owns or controls and operates 87.73 milesof track in Wheeling 
and suburbs, extending to Barton, ShadysidA Rayland and Wellsburg, 
Moundsville, Bellalre and Martin’s Ferry. Also has a line from Steuben- 
villejto Brilliant. Gauge, standard and 5 ft. 2)4 in. Has 175 cars. I ower 
station at Wheeling. V. 104, p. 258; V. 106, p. 2759; V. 107, p. 2478.

(1) Steubenville & W heeling Traction Co.
Owned and operated by Wheeling Traction Co. „ „ „  . .
ORGANIZATION.— Incorp. May 1901 in Ohio. In Sept. 1905 acquired 

by deed all the property of the Steubenville Mingo & Ohio Valley rrac. Co., 
subject to the bonds of that company in table below. V. 81. p. 1101.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $650,000 ($100)........................................... .. $500,000 ........... - - - 
First mtge $650,000 guar gold! 1905 5 g M-N 533,000 May 1 1935

($1,000).........................ntf lino. at Dollar Sav. & Tr.Co..Wheeling,trust.
Steub Mingo & Ohio Val IstMl 1900 5 g J J  117.000 Jan 1 1920

$150.000 g ($1.000)_c* ntf (Int. at Equitable Trust Go., N. Y .. trustee.
Bonds.—Of the $650,000 new bonds. $117,000 are reserved for prior liens. 

Are subject to call at 102 and int. They are guar., p.-in. & int., by Wheel
ing Trac. Co. Entire issue of Steubenville Mingo & Ohio Valley bonds 
is subject to call at par and int. on 3 months' notice.

ROAD.— Steubenville to Brilliant and Wheeling to Rayland, 15.42 miles 
of track. Gauge, standard and 5 ft. 2)4 in. 13 cars. Power house is 
located at Brilliant.— V. 81, p. 1101.

(2) Panhandle Traction Co.
Owned, leased and operated by Wheeling Traction Co.
Incorporated May 24 1900 in West Virginia. In Jan. 1906 control was 

acquired by the Wheeling Traction Co., which now owns entire stock.
Maturity.

acquired by
STOCK AND BONDS— Date. Interest. Outstanding,

Stock $500,000 ($ 1 0 0 )--- --- -  - - - -  - - - - - - - - -  $500,000 ....................
First mortgage $500,000 gold! 1902 5 g A-O 500.000 Oct. 1 1932

($1,000 and $500)--.c*ntf lint, at Columbia Tr. Co.. N. Y .. trustee. 
Bonds.—Are subject to call on any int. date at par and int. on 30 days'

n°ROAD.— Operates 19.19 miles of track from Wheeling to Lazoarevillo, 
mostly on private right of way. County franchises are perpetual. 17 cars. 
Standard gauge; 70-lb. T  and 90-lb. girder rail.

WEST PENN POWER CO.
ORGANIZATION.— Incorp. in Pennsylvania March 1 1916 as a merger 

of 53 cos., consolidating under a s.nglo fee ownership the principal electric 
light and power properties within the State of Pa. formerly owned by the 
West Penn Trac. Co. (now West Penn Railways Co.). The entire common 
stock is owned by the Railways Co. Also controls, through ownership of 
entire stock, the Butler Light, Heat Sc Motor Co. and the Butler Ice Co., 
a subsidiary of the Butler Light, Heat Sc Motor Co.

Does a general electric lighting and power business, serving some 78 cities-, 
and towns In the territory surrounding Pittsburgh, Pa. Franchises, except 
in communities from which the company derives less than 5% of its gross 
earnings, are in the opinion of counsel unlimited in duration.

In Feb. 1918 Issued $1,500,000 2-yr. notes to provide funds for add’ns. 
exts. and impts., a substantial purt to be expended upon the Conneils- 
ville generating station of the West Penn Rys., leased by this co. V. 106, 
p. 612.

Gott. Advance for Power Plant.— In Aug. 1918 the co. agreed to build a
40.000 k.w. station in tho Allegheny Valley to help out the power situation' 
In the Pittsburgh district which had proven inadequate to meet tho Govern
ment’s needs. The cost of the plant and transmission lines will aggregate 
about $5,000,000. of which the Ordnance Dept, will advance $2,000,000 
and the co. will provide the other $3,000,000. In Dec. 1918 the co. brought 
out an issue of $3,000,000 series “ C”  1st M . 6% bonds for this purpose. 
V. 107, p. 2296. Provision is made for repayment to the Govt. 3 years 
after tho war of such part of tho Government’s advance as represents the- 
excess of the appraised reduplication cost as of that time over the $3,000,000* 
contributed by the co. V. 107, p. 702. In Oct. 1918 It was announced 
that construction work had been begun. V. 107, p. 1486. .

In July 1918 Issued $2,223,000 1st M . series "C ’, 6% bonds proceeds 
being used In the retirement of $2,000,000 6% coll, notes due Aug. 1 1919, 
and called for redemption on Jan. 1 1919 at 100)4 and int., and for impts,,. 
betterments and extensions. V. 107, p. 403, 1925.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common$10,000,000 ($100).................................  $1 0 ,0 0 0 ,0 0 0  ...................
Pf 7% cum $10,000,000 ($ 100 )____ Q-F 1 2.750.000 Aug '19.1 >4
First mtge gold serlea “ A ”  1916 5 M-S 8,500,000 Mar 1 1946
First mtge gold eeries “ O” / 1916 6 g J-D 5,223,000 June 1 1958-

($1,000).................. c*Ar*tf\Equitable Trust Co.. New York, trustee.
$-year coll gold note* $1,500.-/ 1918 7 g F-A 1,143,500 Feb. 11920

000($100,$500Jc$1.000)c*tf lOont. & Comm. Tr. & Sav. Bk.. Chic., Trus. 
Stock.— Prsf. stock Is red. as a whole or In part at 115 and accrued div. 

on any dividend date upon six months' notice. See V. 102. p. 2082.
Bonds.—The bonds are a l it  M. on all the physical property, rights 

and franchises now owned or hereafter acquired and on the capital stock and 
all the indebtedness except current operating accounts of the Butler Lt.. 
Ht. Sc Motor Co. The company covenants to construct or acquire not 
later than Jan. 1 1921 a new power plant or plants having an aggregate 
generating capacity of not less than 40,000 k. w., to be subject to the 1st
M . lion of these bonds. Additional bonds may be issued at par for 75% 
of the actual cost of permanent Impts., additions or extensions under cer
tain restrictions. Series "A ”  bonds are red. as a whole or in part on or 
after Mar. 1 1921 at 105 & int. on 4 weeks' notice. Int. payable at Equita
ble Trust Co., N. Y ., or Cont. & Comm. Tr. & Sav. Bank, Chicago. Tax- 
exempt in Penna. The series “ O" 6s arc red. all or in part beginning June 1 
1923 on the 1st day of Mar., June. Sept, or Dec. upon 4 weeks' notice- 
at 106 and Int. V. 107, p. 403. The mtge. provides for an annual ex
penditure for maintenance as follows: 1916-20. 1)4% of bonds out; 1921-25, 
2% ; 1926-46, 2)4 %; also for a depreciation fund of 2% o f bonds out begin
ning with 1916 for additions, impts.. See . against which no first mtge. 
bonds may be Issued. V. 102, p. 891. Both series “ A " and "C "  are listed 
on N. Y - Stock Exchange. Compare V. 108, p. 1827.

Thei $1,500,000 coll, notes of 1918 are to be secured by $2,250,000 Wost 
1 enn Rys. Co. 1st 4. Ref. M . 5«. Pending tho issuance and pledge o f such 
ponds there will be pledged in lieu thereof either (a) other bond collateral 
to like ratio, or (6) cash at par. The notes are callable all or in part on 
30 days notice on or prior to Aug. 1 1919 at 100)4 and Int., and thereafter 
at i i \r*ct *ct. $356,500 have been retired and canceled. Interest pay
able in N. Y. or Chicago without deduction of normal Federal income tax 
to the extent of 2% . Tax-exempt in Pennsylvania. V. 106. p. 612. 

LMttaends.— Dtvs. on pref. stock nave been paid since organization. 
EARNINGS.— For years ending Dec. 31;

Net aft. Fixed Pref. Com. Bal
„  , Gross. Taxes. Chgs. Dies. Dies. Surp.Cal. Yr.—  $ $ s s $ $

1918 -----------5,702.027 1.966,900 821,105 (7)192,500 (7)700,000 253,295
1917............. 4.000.349 1,488,113 707,910 (7)148,896 (6),600,000 31,305
_^I’ llO PE RT Y .—’Includes 6 electric generating stations, installed capacity 
33,415 k. w .,74 sub-stations (transformer capacity 97,725 k. w.),and 439 
po*e miles of high tension transmission lines, exclusive of low tension distrib
ution linos in cities and towns. Company also leases the power plant of the 
West 1 enn Rys. Co. at Connellsville, Pa., generating capacity 56,875 k. w.; 
also a small plant of 3,750 k. w .capacity; 27 miles of 132.000 volt steel 
tower transmission line Is under construction. The new power station 
under construction at Springdale will, when completed, increase the co .’s 
generating capacity by 40,000 k.w. Of tho installed capacity owned.
30.000 k.w. consists of the co.’s half of the initial installation (placed 
In operation Dec. 1917) of the new generating station at Windsor. W. Va., 
constructed jointly for the co. and the American Gas & Electric Co. 
(see V. 106, p. 298).

OFFICERS.—Pres., A. M . Lynn; V.-Ps., Williston Fish, G. M . Gadsby 
and J. S. Jenks; V.-P. & Sec., Raymond B. Keating; Treas. & Asst. Sec..
O. C. McBride, Pittsburgh; Aud., M . W. Glover.— V. 107, p. 808 1486. 
1751, 1925, 2296, 2482; V. 108. p. 1827. 2237, 2248.

PITTSBURGH MARS & BUTLER RY.
Merger.— See “ Chronicle” of Sept. 27 1919,
ORGANIZATION.— Successor to the Pittsburgh & Butler St. Ry the 

interurban division of the Pittsburgh & Butler Ry., which was sold at fore
closure May 9 1917 (V. 101, p. 1900). On Sept. 5 1917 made a mortgage 
to the Dollar Savings & Trust Go.. Pittsburgh, securing an issue of $1,
250,000 bonds to provide for mprovements, &c. Tho old Butler Passenger 
Ry., the City Division of tho Pittsburgh & Butler Ry., was taken over by 
the 1st M . bondholders and reorganized as the Butler Rys. Co which see 
under "Butler, Pa." ' ’

Authority to Lease Refused.—See “ Pittsburgh Harmony Butler & New 
Castle Ry. C o.”  below.

Fares.—In April 1918 filed a new fare schedule with the Penna. P. S. 
Comm., effective April 20 1918. providing for a passenger fare of 6 cents 
per zone with 10 tickets for 55 cents. Increases in package and freight 
rates were also provided for.

P. E. Seddon, Stanwix Block, Pittsburgh, Pa., is Treasurer of the com- 
any.— V. 105, p. 998; V. 106, p. 1578, 2346.

P PITTSBURGH HARMONY BUTLER & NEW CASTLE RY. CO.
Merger.— See "Chronicle”  of Sept. 27 1919.
ORGANIZATION.—Is a consolidation in 1908 of sovorai small com 

panies. In Feb. 1910 authorized stock was increased from $3,000,000 to 
t3 509.000

Authority to Lease Refused.— In May 1918 tho Perin. P. S. Comm, denied 
the co. permission to lease the Pittsburgh Mars & Butler Ry. on the ground 
that the proposed lease was not warranted by public necessity or conveni
ence, and that the rental proposed was excessive, consisting of int. on $900.
000 of bonds and certain specified divs. on stock. V. 106, p. 2346.

Fare Increase.— In Doc. 1918 rates on through tickets were increased 
from 20 to 50%. V. 107, p. 2377.

STOCK AND BONDS— Date. Interest. Outstanding Maturity.
Stock $3 500 000 ________  _______  $3,000,000 __________
L t ratio S3,560,000"” gold f 1906 5 g J-D 2.900 000 June 1 1938

($1 000) - -C*tf lint, at Union Trust Co.. Pittsburgh. Trustee
Hotels .—The $600,000 unissued are reserved Tor future extensions. 
EARNINGS.— For 12 months ended:
Year— Gross. Net. Int. Taxes. Surplus.

Dec 31 1 9 1 8 ................... $657,683 S22.116 $190,550 $393,890
n o v . 3 0 1 9 1 7 : : : : : : : : - -  8 1 2 .0 2 1  2 7 8 .8 1 0  1 8 8 .0 1 3  9 0 .1 9 7

ROAD.—Operates 68.5 miles of track from Pittsburgh. via Wexford. 
Evans City, Harmony and Ellwood City, to New Castle, with a branch from 
Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh 
Rys. Co. On Dec. 3 1913 placed in operation an extension from Ellwood 
City to Beaver Falls, 6H miles. „  _ 1TT ,  ,OFFICERS.— Pres., David L. McCahlll; V .-P.. Joseph H. Moore: Hoc. 
& Treas., P. E. Seddon; Aud., C. G. Martin.— V. 107, p. 2377; V. 108. 
p. 2529
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P L A T T S B U R G ,  N . Y .
PLATTSBURQ TRACTION CO.— A trolley road.
Delaware & Hudson Co. owns.eucire stock and bonds.
ORGANIZATION, &c.—Chartered May 27 189(5. Franchise 50 years 

from Nov. 20 1895. Capital stock, $100,000 (par $100j. First mtge. 6% 
gold bond* of 1896. due 1926; Int. J. *  J. (t f) at Continental Trust Co., 
N Y .. trustee: authorized, $100,000; Issued. $80,000.

Dividends.—Annual dlv. In (Jan.) 1910. 4% ; In 1911. 5% ; In 1912. 6% 
In 1918. 5% : In 1914, 4% ; In 1915, 4% . None since.

EARNINGS— Gross Net Other Taxes & Balance,
Year Endino— Earnings. Earnings. Income. Charges. Surplus.
Dec. 31 1918_______ $33,907 $9,409 $612 $8,326 $1,695
Dec. 31 1917..............  38,878 10.462 519 8,133 2,848
Dec. 31 1916..............  37.884 13.742 488 8,176 6.054

ROAD.— Owns 7.53 miles of track; rail, 50 to 80-lb. T. Pres., L. F. 
Loree; V.-Ps., W . II. Williams, N. Y ., W. B. Schofield and H. B. Weather- 
wax, Albany; Sec., F. M . Olyphant; Treas. & Gen. Mgr., II. L. Barber, 
Plattsburg; Comp., W. E. Eppler, N. Y.

P L Y M O U T H ,  M A S S .
BROCKTON & PLYMOUTH STREET RAILW AY.
ORGANIZATION.— Chartered on Jan. 3 1900 as the Pembroke St. Ry. 

In Sept. 1900 was consolidated with the Plymouth & Kingston Street Ry. 
and the Brockton & Plymouth Street Ry., and In Nov. 1900 name changed 
as above. Does electric railway business from Brockton to Plymouth and 
In the Intervening towns. In Fob. 1907 Mass. RR. Commission granted 
authority to do a freight business In the towns of Whitman, Hanson and 
Pembroke. Franchise perpetual.

Financial Aid.—In Jan. 1919 the Mass. P. S. Comm., upon petition of 
the towns of Hanson, Kingston, Pembroke and Plymouth, auth. them to 
contribute to the cost of operation and fixed charges of the co. to not exceed 
$1 per thousand of the preceeding years assessed property valuation. 
V. 108, P. 478. Compare V. 108, p. 76.

Fare Increase.— In Dec. 1918 the co. notified the Mass. P. S. Comm, that 
effective Jan. 1 1919 it would increase fares from 6 to 10 cents. V. 107. 
d 2475STOCK AND BONDS— Date. Interest Outstanding. Maturity.
Stock com $295,000 ($ 1 0 0 ) - - - ...........................  $295,000 ...................
Pref $110,000 ($100) 6% cuml ______ _ „

(redeemable at 112)--------- J - - - -  110,000 See text
First mortgage $300,000 gold) 1900 4 H g J -D  260.000 Dec 1 1920

($1,000)__________c*r.n tf/In t. at Ola Colony Tr. Co., Boston, trustee.
Bunds.—$35,000 bonds In addition to amount reported outstanding are 

held In treasury.
Dividends.—An initial dividend—3% — was paid on pref. Sept. 15 1909. 

Same amount semi-ann. to and inch Mar. 1916. None since.
EARNINGS.— For 12 months ending Dec. 31:
Year— Gross. Exp.&Taz. Net. Interest. Balance.

1 91 8  ...............$101,430 $116,318 df.S14,889 $16,833 def.331,721
1 9 1 7  ________  124,316 124,779 def. 463 14,755 def. 15,218

ROAD.— Plymouth through Kingston, Pembroke and Hanson to Whit
man. 24.3 miles of track. 28 pass, and 9 other cars. Standard gauge. 
Power station capacity of 825 k. w.

OFFICERS.—Pres., A. Stuart Pratt; V.-P., Chas. I. Litchfield; Clerk. 
Wrn. T. Crawrord; Treas., Henry B. Sawyer; Gen. Mgrs.. Stone & Webster 
Mgt. Assn.; Mgr., Montelle O. Smith.— V. 102. p. 1810; V. 103. p. 1031; 
V. 101, p. 1898; V. 107, p. 2475; V. 103, p. 76, 478.

P O M E R O Y ,  O H I O .
OHIO RIVER ELECTRIC RY. & POWER CO.— A trolley road 
ORGANIZATION.— lncorp. In Ohio, 1914. Old co. o f same name. In- 

corp. In Delaware In 1900, taken over by present co., subject to $315 000 
1st M. 5% bond Issue. Owns all the capital stock ($30,000) of the Pomeroy 
& Mlddleport Electric Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common stock $200,000------- --------  --------------  $150,000 ______
1st pref stock $300,000..................... —.............  150.000 ...................
1st mtge $315,000 gold ($100, f 1900 5 g J-J 315,000 July 11924

$500. $1.000)______c*.ntf\Int. at Columbia Ave. Tr. Co.. Phila.. Trust.
EARNINGS.—For cal. year 1917 and years ending June 30 1917: 
Year— Gross. Net. Olh. Inc. Int.&Taxes. Surplus.

1917........................$90,929 $28,039 $2,298 $19,977 $104360
1916-17 ---------------  89,620 28,887 2,334 19,950 11,271
1915-16 - ......... 83,263 33,105 2,244 19,375 15,974

ROAD.—Owns and operates 12M miles of road extending through 
Mlddleport. Pomeroy, Syracuse and Racine, Ohio.

OFFICERS.— Pres., I. L. Oppenheimer; V.-P., F. W. Bacon; Sec.,
J. K. Trimble; Treas., Harry Williams Jr. General office, Phila., Pa. 
— V. 99, p. 1 3 0 1 . ________ . ___________

P O R T  C L I N T O N ,  O H I O .
NORTHWESTERN OHIO RAILWAY & POWER CO. 
ORGANIZATION.— lncorp. in 1912 In Ohio to take over the Toledo 

Port Clinton & Lakeside Ry. (V. 95, p. 48), which in April 1913 reduced 
Its capital from $1,800,000 to $1,500,000. All of the $800,000 (authorized 
and Issued) com., $500,000 (auth. $700,000) pref. and $1,293,000 (auth. 
$5,000,000) 1st M . 5s are owned by the General Gas & Electric Co., which 
see In our “ Ry. & Ind.”  Section. Operates a high-speed interurban electric 
railway betwoen Toledo and Bay Point, connecting by ferry to Sandusky, O. 
Electric light and power Is furnished in Ryan, Curtis, Clay Center, Genoa, 
Elmore, Oak Harbor, Port Clinton, Gypsum, Danbury, Lakeside and Mar
blehead. Tho power plant is near Port Clinton on the shore of Lake Erie.

Fares.— In July 1918 filed new tariffs providing for a passenger rate of 
2yi cents per mile.

EARNINGS.— For 12 mos. ending Dec. 31:
Cal. Y r—  Gross Net (aft. taxes). Interest. Deficit.
1 9 1 8 -- .....................................$348,515 $54,868 $69,200 $14,332
1917........................................... 288,102 23,972 67 526 43 554ROAD, &c.—Operates 59 miles of track from Toledo to Elmore. Oak 
Harbor, Port Clinton and Marblehead. In addition operates a line during 
the summer months to Bay Point, 3 miles east o f Marblehead, thus making 
direct connections with Cedar Point and Sandusky. In Toledo operates 
on about 3 miles of Toledo Rys. & Lt. track. Standard gauge, 70-lb. T rail 
10 pass, cars, 2 express motor cars, 34 non-motor freight cars; total. 46 cars. 
V. 95. p. 48. 176.

OFFICERS.— Pres., W. S. Barstow; V.-P. & Gen. Mgr., F. K. Woodlrng; 
Treas., O. O. Swenson; Sec., C. N. Wilson; Asst. Treas. & Asst. Sec., C. C. 
Cash; Gen. Mgrs., W. S. Barstow Management Association.— V. 107, p. 83; 
V. 108, p. 480.

P O R T  J E R V I S ,  N .  Y .
PORT JERVIS TRACTION CO.
ORGANIZATION.— Incorporated In Now York on June 1 1910 to take 

over the railway business of the Port Jervis Elec. Lt. l ’ ow. Gas & R R .C o. 
■old at auction on Jan. 27 1909. The Port Jervis Light & Power Co. 
($118,000 stock. $183,000 bonds) was also lncorp. to take over the light 
and power business. The bonds of the Traction Co. are owned by the Light
6  Power Co. „  . ,  . .

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $20,000.......................- - ........ - - - - - - -  $19,985 ...................
Mortgage $70,000 gold----- c*T —— 5 g A-O . .  70,000 1960

Int. pay. at office of trustee (Orange Co. Tr. Co.,Middletown,N.Y.,Trus. 
Bonds.—Subject to call at 105 on any interest day
ROAD.—Operates 4.3 miles of track. 70-lb. T and 93-Id. girder rails.

7 cars.OFFICERS.—Pres., Geo. H. Stephenson; Sec., M . F. Maury: Treas..
O. O. Corwin; Mgr., Chas. O. Wagner.— V . 88, p. 158, 296; V. 99. p. 271.

P O R T L A N D ,  M E .
CUMBERLAND COUNTY POWER & LIGHT CO.
ORGANIZATION.— lncorp. In Maine March 14 1907. On Feb. 1 1912 

acquired practically all the common stock of the Lewiston Augusta & Water
ville St. Ry. and loased for 99 years tho Portland RR. Co. V. 94, p. 826 
In July 1912 acquired all the properties, rights and franchises of Consolidated 
El. Lt. Co. of Maine, Portland Ltg. & l ’ow. Co. and Portland El. Co., which 
cos. were previously controlled through stock ownership. On Dec. 18
1912 purchased capital stock of the Ossipee Valley Power Co. On Feb. 1
1913 acquired practlcallv all the common stock of the York Power Co., con
trolling the York Lt. & Ht. Co. V. 97. p. 368. In April 1913 the Ossipee 
Valley Pow. Co. and the York Pow, Co. were merged, forming the York

County Power Co. Also controls the Westbrook Electric Co. Does 
entire electric light and power business of Portland and vicinity. Through 
subsidiary companies operates street railway systems of Portland and South 
Portland, with lines to Yarmouth, Cape Elizabeth, Saco, Old Or
chard, Westbrook, Gorham and South Windham. Also city and suburban 
lines of the Lewiston Augusta & Waterville St. Ry., from Waterville to 
Augusta, Gardiner, Sabattus, Lewiston and Brunswick, thence to Bath 
and Yarmouth, at which point connection is made with the Portland R R ., 
and the electric-light and power business in Biddeford, Saco. Old Orchard. 
Kennebunkport, York Harbor, Alfred, Sanford, Springvale, Freeport. 
Westbrook, Gorham; also gas in Biddeford and Saco.

Franchises.— 'the franchises under which the companies operate are 
stated to be exceedingly liberal ana to have no burdensome restrictions.

Wage Award by National War Labor Board.— V. 107, p. 1977.
Fares.— In July 1918 the P. U. Comm, refused to grant a 6-cent fare 

fare within the old city limits of Portland and an 8-cent fare to suburbs. 
In the latter case the company was authorized to put into effect a 6-cent 
fare and a rate of 2 cents per mile was fixed for riders to more remote 
places. V. 107, p. 501. Effective June 16, 1919 the co. was auth. by the
P. S. Comm, to increase fares in Portland and vicinity from 6 to 7 cents and 
to raise the single zone fare from 2 to 2 1-3 cents. V. 108, p. 2433.

Common $2,700,000 ($100)-- 
Pref $2,300,000 ($100) 6% 

cum red at 120 & acer div 
1st & ref mtge $10,000,000

Date. Interest.
Q-M
y-F

1912 5 M-S

Outstanding. Maturity. 
$2,696,800 Sept’17,1%
2.300.000 May 18.1 H
2.918.000 Sept 1 1942

gold ($1,000)________ c*tf)Empire Tr. Co., N . Y ., Trustee.
Port El Co pref stk $500,000/------ Q-F 500,000 See text

($100)6%cum(soe text)ntflC. O. Bancroft, Portland, trustee.
Port Elec ColstM $1,500.0001 1906 5 g F-A 1,237,000 Aug 1 1926

g ($1,000) sink fd__ c*tf/Int. at Portland Trust Co., Portland, Trus.
Portl Ltg & Pow first mtge/ 1901 44£ A-O 500,000 April 1 1921

$750,000(cl'sd) ($l,000)ctfllnt. at American Trust Co., Boston, Trustee.
Consol El Lt Co of Mo 1st M l 1900 4K g J-J 500,000 Jan 1 1925

($500 and $1,000) gold.c.tf lint, at Union S. D. & Tr. Co., Portland Trus
York County Power Co.— 

Agamenticus El Lt 1st M -C .tf 1910
Wells El Lt & P 1st M e___ t f- 1910
Kennebunk El Lt 1st M .c .n t f  1910 
York Lt & Ht 1st Mtge gold/ 1900 

(closed) ($500). 
do do 1st cons ref mtge 
(closed) ($500 & $l,000)ctf 

York Co Pow 1st & ref M $2,
500,000 ($500A$1.000)c*tf

5 g J-J 
5 g J-J 
5 g J-J 

4H  g A-O

46.000 July 1 
7,500 Jan 1

63.000 July 1 
109.000 Oct 1

1930
1930
1930
1920ge gold I ___  ___  _____  _ S a l

.-C .n tfllnt. at Un. S. D. & T. Co., Portland, Trus. 
' ■■‘ — ' 1907 5 A-O 375.000 April 1 1927

Int. at Un. S. D. & T. Co., Portland, Trus. 
1913 5 g J-D 368,500 Dec 1 1943

Int. at Portland, Me., and N. Y . City. 
Fidelity Tr. Co., Portland, M e., Trustee. 

York Co Pow pref stock cum j ____ 6 Q-J 383,000 Guar.
(guar by C O P & L ) ...........1
Slock.— Both classes of stock are listed on the Boston Stock Exchange. 

V. 95, p. 1206. The company has the option at any time to redeem ali or 
part of the Portland Electric Co. pref. stock at 115 and accr'd div. on 15 
days’ notice, and may at any time, with consent of owner, red. pref. stock 
at less than 115. Pref. stock of the Portland Elec. Co. falls due and is paya
ble on Aug. 1 1926 at par and accrued dividends.

Bonds.—Of the remaining first and refunding mortgage bonds, $3,000,000 
aro reserved for prior liens, and $4,082,000 aro for ext., impts., &c., under 
certain restrictions. Callable as a whole on any interest date at 105 and 
interest on 60 days’ notice. Bonds have a depreciation and trust fund from 
July 1 1915 of 1% per annum of bonds outstanding, but not less than 
$20,000 a year for purchase of bonds at not over 105 and int. or for replace
ments, extens. and add'ns. Int. payable at A. B. Leach & Co., N. Y . 
V. 95, p. 361. Portl. El. 1st mtge. bonds are callable at 110 and accrued 
int. on 5 weeks’ notice as follows: Nos. 1 to 125 on and after Aug. 1 1911: 
126 to 250 on and after Aug. 1 1916 and 251 to 375 on and after Aug. 1
1921. Sinking fund of 1% p. a. of bonds out began Aug. 1 1911, inclusive 
any bonds purchased for or redeemed by sinking fund, $263,000 (not 
included in amount outstanding) in sinking fund. V. 90, p. 1243. Of 
the $2,500,000 York County Power bonds, $747,500 have been certified, 
and are guaranteed by the Cumberland County Power & Light Co., and 
of this amount $368,500 aro outstanding in the hands of tho public, $150,000 
are in the treasury of the Cumberland County Power & Light Co. and 
$229,000 in treasury of York County Power Co. Of the remaining $1,752,
500; $719,500 are reserved for underlying liens and $883,000 for additions 
and improvements. Bonds are redeemable at 105 on any interest date 
upon 60 days’ notice. Sinking fund of of 1 % of bonds out began Dec. 
1 1917. V. 99, p. 1451, 1597. $43,500 Agamenicus El. Lt., $22,500
Wells El. Lt. & Pow. Co. and $37,000 Kennebunk El. Lt. Co. bonds, in 
addition to the amounts reported outstanding, are held by tho trustee 
of the York Co. Pow. Co. All three mtges. are closed. Guar, by York 
Co. Pow. Co.; int. payable at Union S. D. & Tr. Col., Portland, trustee. 
York Lt. & Ht. Co. 1st cons. ref. bonds have a sinking fund which began 
April 1 1911 of 2% of gross income; $16,000 are held in sinking fund.

Dividends.—6% p. a. was paid on the pref. stock from Feb. 1 1912 to 
May 1 1918, both incl. None since. The May 1 1918 dividend was paid 
in scrip. Initial div. of 1% paid on com. Dec. 1 1916; same rate quar. 
to Sept. 1917. None since.

EARNINGS.— Of combined properties for year ending June 30:
June 30 Gross Net (after Interest Preferred Bal. for
Year— Earnings. Taxes.) &c. Dividend. Com. Dies.
1918-19.............. $3,004,447 $893,543 $767,464 (6)$138,000 def.$ll,921
1917-18________ 3,141,634 982,879 847,632 (6) 138,000 def. 2,753

PROPERTY.— On July^l2 1917 the co. placed in operation the first 
section, containing a 3,000 k. v. a. unit of a new generating plant on the 
Saco River at Hiram Falls, which is to have an ultimate capacity of 20,000
k. ▼. a. In addition, the co. owns or controls 5 hydro-electric power plants 
on the Saco and Presumpscot rivers within 25 miles of Portland and 6 steam 
power plants, combined capacity 26,010 k. w., with transmission lines to 
Portland, covering entire city and suburbs; also to Sanford, M e., aggregat
ing 108 m. The single-track mileage of the controlled railways is 271.

OFFICERS— Pres., Wm. M . Bradley; V .-P s.,P . G. Gossler and Frank 
Silliman Jr.; V.-P. & Gen. Mgr., A. H. Ford: Treas. & Clerk, Chas. F. 
Berry; Sec. & Asst. Treas., C. A. Pearson Jr. Under management of E. W . 
Clark & Co. Mgt. C orp— V. 107, p. 2097, 2376; V. 108, p. 2433; V. 109. 
p. 268.

(1) Lewiston Augusta & Waterville Street Ry.
Cumberland County L. & P. Co. owns $2,393,600 of the common stock.
Receivers Appointed.— On Dec. 16 1918 Judge John A. Morrill, of the 

Superior Court at Lewiston, M e., appointed William H. Newell and Alfred
J. Sweeney as receivers for the company, upon application by the Cumber
land County Light & Power Co., the company’s difficulties being attributed 
to a loss of patronage following the increase in fares from 6 to 7 cents. 
V. 107. p. 2376. ,

Foreclosure.— The entiro property o f the co. was sold at public auction 
on Sept. 5 1919, under a decree o f foreclosure and sale entered by the Maine 
Supreme Judicial Court at Androscoggin on July 31 1919, in a suit brought 
by the Cumberland County Power & Light Co. and the Old Colony Tru«t 
Co., trustee of the 1st & Ref. Mtge. 5s. [Tho Oct. 1918 int. on this issue 
has not been paid.] The property was sold in two parcels; one to the 1st & 
Ref. Mtge. bondholders for $50,000, and the other (the Turner branch con
sisting of about 12 miles o f track) was sold, exclusive of franchise for'$30 - 
000. The branch line, it is said, will be discontinued and the property 
reorganized. V. 109, p. 1179. Compare V. 109, p. 676. ^

ORGANIZATION.— lncorp. in Maine Oct. 23 1902 as the Auburn M e
chanic Falls & Norway St. R y., which was, on April 23 1907, changed to 
present title. Acquired the properties, &c., of the Lewiston Brunswick & 
Bath St. Ry.; Augusta Winthrop & Gardiner Ry.; Auburn & Turner RR. 
Co.; Brunswick & Yarmouth St. R y . (formerly the Portland & Brunswick 
St. Ry.) and the Freeport Elec. Lt., Ht. & Pow. Co. V. 84, p. 1182. 
Electric railways largely on private right of way; remainder under favor
able franchises, niajority of which perpetual. Does the electric light and 
power business in Freeport,. Also does an extensive freight business

Rehabilitation.— In July 1918 it was reported that the U. S. Shipping 
Board Emergency Fleet Corp. had agreed to assist the company to the 
amount of $165,000 In the rehabilitation of service between Lewiston and 
Bath and in improvements to other lines by providing new cars, trans
formers, transmission lines and other equipment. V. 107, p. 501.

Fares.—On Mar. 1 1918 put into effect a new fare schedule between 
Lewiston and Bath, based on the zone system. In June 1919 the Maine
P. U. Comm, refused to make permanent the 7 cent fare granted the co. 
in June 1918; but ordered the 7-cent fare schedule continued for 1 year from 
June 1919 unless sooner canceled by the Comm. V. 108, p. 2528.

Wage Award by National War Labor Board.— V. 107, p. 1977.
Inter st-— Up to Aug. 1919 Int. on the co.’s $1,700,000 1st & ref.'5s due 

O 18 had not been paid.
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Interest. Outstanding.
$2,400,000

Maturity.
6 0 0 ,0 0 0  Feb ’18.^1^

STOCK AND BONDS— Date.
Stock com $2,400,000 ($100).................................
Pref $600.000 (S100) 6 % cum........... Q-F
First and refunding mort f 1907 5 g A-O 1,700.000 April

gage $5,000,000 ($1,000)1 Inf . at Old Colony Tr. Co.. Boston, Trust
gold_________________ c*tfiand E. W . Clark & Co., Philadelphia.

Notes Ser C $750,000 g ($1,-/ 1915 7g J-D 614,000 June 1 1921
000) red at 101 and int.c tf\Int. at Fidelity Tr>.st Co., Portland, Trus 
Securities of the Lew. Bruns. & Bath St. Ry.—

First mtge $1,000,000 gold/ 1898 6 g M-S 845,000 Mch 1 1980
-$50D & $1,000) closed c ntf\Int. at State Trust Co., Aug., M e., Trustee 

Sseurities of the Aug. Win. & Gar. Ry.— .
«g . H & G gen mtge con-/ 1901 4 g J-J 55,500 July 1 1951
vertible ($500$1,000) c n t flln t . at Augusta Tr. Co, Augusta, Trustee

Aug H & G pref stock_____________   4% 194,500 July 1 19*1
Aug Win & Gard 1st M $150,-/ 1902 4 g J-J 53,000 July 1 1952
000conv($1.000&$500)gcntf lint, at Augusta Tr. Co., Augusta .Me.,Trust.

Aug Win & Gard pref s t o c k . . ____ 4% 97,000 July 1 19*2
AugWin& Gard gen M $125.-/ 1905 5 g J-J 100.000 Jan 1 1935

000 ($500 $1,000) gold c ntf'Interest at Augusta Trust Co., Trustee. 
Bonds.— The $5,000,000 1st & ref. M . bonds are subject to call on any 

Int. day at 107 XA  and int. on 60 days' notice. No sinking fund. $853,000 
are deposited to secure the 3-year notes; $162,000 pledged as collateral for 
notes payable, $161,000 in treasury; $1,345,000 are reserved for prior 
liens; $618,000 for improvements, &c., at 85% of cost. The Augusta 
WInthrop & Gard. Ry. gen. mtge. 5% bonds of 1905 are subject to call at
Tar on any int. day on 60 days’ notice. The Aug. Winth. Sc Gard. Ry.

st M . 4% bonds are exchangeable for 4% pref. Stock of the same eo., 
which stock has the same securl ty as the bonds and matures at the same time. 
$97,000 have been exchanged. Subj. to call at 104 and Int. on any Int. 
date. It is h closed mortgage. The Aug. H. & Gar. gen. M . 4% bonds 
are exchangeable for 4% pref. stock of the same co..having the same secur
ity as the bonds and maturing at the same timo. $194,500 have been ex
changed. Callable at 104 and int. on any int. date. Series “ C”  notes are 
•ecured by deposit of $85.3,000 L. A. & W. 1st & ref. bonds at 72. and are 
guar., p. & i., by the Cumb. County Power & Lt. Co. These notes were 
originally 5s and fell due June 1 1918 but were extended for 3 years at 7%. 
The Lew. Bruns. & Bath St. Ry. 1st 5s were originally 5s maturing March 1 
1918 but were extended to 1920 at 6% .

AH the underlying mortgages are closed mortgages.
D iv id e n d s .—On pref. 1H % quar. from Aug. 1910 to and incl. Feb. 1918 

None since.

Interest
&c.

Balance,
Sur. or del. 

$227,610 def.$123,932

EARNINGS.— For years ending Dec. 31:
Dec. 31 Gross Expenses Net (.after
Year—  Earnings. & Taxes. Taxes.)

1918........................$894,784 $791,106 $103,678 . .
1917.-..................... 898,373 683,684 214,689 186.689 sur.28,000

12,873,993 passengers carried in calendar year 1918, against 16,409,925 
in 1917.

ROAD.— Operates a system in and between Waterville, Augusta, Win- 
Whrop, Togus, Gardiner, Sabattus, Lewiston, Auburn, Turner, Mechanic 
Falls, Brunswick, Freeport, Yarmouth and Bath. Total track, 165.9 mUes; 
106 passenger, 59 freight and express cars. 10 snow plows and 23 mlsc. cars; 
tetal, 198 cars. Has one steam plant with an installed capacity of 500 k.w.

OFFICERS.— Pres., Wm. M . Bradley: V.-Ps., H, L. Clark. A. H. Ferd 
and Frank Silliman, Jr.; Treas. & Clerk, C. F. Berry.— V. 108, p. 2528;
T . 109, p. 676, 1179.

(2) Portland Railroad.—Trolley.
Lease.— Leased for 99 years from Feb. 1 1912 to the Cumberland County 

Pow. Sc Lt. Co., lease providing for all interest and other current charge* 
and 5% divs. on capital stock.

ORGANIZATION.— Incorp. March 1860 under laws of Maine. Ab
sorbed the properties of the Portland & Cape Elizabeth R y., Cape Shore 
B y.. Cape Elizabeth St. Ry., Portland & Yarmouth Elec. Ry. and West
brook Windham & Naples. Franchises contain no objectionable restric
tions; many are unlimited as to time. ,

Fares.— In Jan. 1919 the Maine P. U. Comm. auth. the co. to charge a 
ft-cent ticket fare on all city lines with a minimum cash fare of 10 cents. 
Auth. to establish a zone system, in order to equalize the length of rides for 
•he fares charged, was also granted. Y. 108, p. 269. In Jan. 1919 the 
State Supreme Court denied an injunction to restrain the company from 
collecting a cash fare when no ticket is offered. V. 108, p. 481.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2,000,000 5% gu ($ 1 0 0 )------ 5 F-A $1,999,000 See text
1st cons (now 1st) $3,000.0001 1901 3 H g J -J  1.600,000 July 1 1951 

($1,000 & $500) gold ..c*tftin t, at Portland Tr. Co. Portland, trustee. 
First lien & cons $7,500,000 1915 5 g M-N 1,959.000 Nov 1 1946

gold ($1,000 & S500)-C*tflint, at New York Trust Co..trustee. 
Bonds.— Remaining $1,400,000 first cons, (now 1st) M . bonds are pledged 

as security for the first lien & cons. M . 5s. Bonds can be called at par and 
lat. on any int. date after July 1 1931. V. 73, p. 139; V. 91, p. 87l. Of 
She remaining first lien & cons. M . 5% bonds, $1,600,000 are reserved for 
retirement of prior lien bonds, $197,000 are in the treasury and $3,941,000 
for extensions, impts., &c. Outstanding bonds are secured by deposit of 
$1,400,000 1st cons, (now 1st) M . 3 ^ s ; are callable as a whole or in part 
at 105 on any int. date.

EARNINGS.— For calendar years:
Calendar [Gross Net (after Deduc- Dividends Surplus

Year— Earnings. Taxes). tions. (5% ). or Deficit
1918..................... $1,216,358 $228,419 $238,724 $99,950 def.$110,255
1917.....................  1,185,598 302,597 234,317 99,950 def 31,670

Dividends.—The following divs. are on old stock prior to lease.
Year.—  '95-’99. '00. '01. '02. '03. '04. '05. '06. ’07-’ l l .  Since.

Percent...............  6% 5 6 3 3 3 3 4 y ’ly 5 yearly
ROAD.— Operates 106.6 miles of track, comprising the entire street 

railway systems of Portland and South Portland, with suburban lines to 
South Windham, Saco, Westbrook, Cape Elizabeth, Gorham, Old Orchard 
and Yarmouth, where connection is made with the Lewiston Augusta & 
Waterville St. Ry. 222 passenger, 8 express and 46 others. Two steam 
power plants with 4.550 k. w. capacity.

OFFICERS.—Pres., Fred. N. Dow; V.-P.. Charles n . Prescott; Otcrk 
*  Treas., Chas. F. Berry.— V. 106. p. 500; V. 108, p. 269, 481

ANDROSCOGGIN ELECTRIC CO.
ORGANIZATION.— Incorp. In Maine Oct. 26 1914 and purchased the 

properties o f the Lewiston & Auburn Elec. Lt. Co. and the Portland Lewis- 
Son Interurban RR. The interurban road Is on private right-of-way for 
88 miles and on the highway for 2 miles. Chartors and franchises liberal. 
Has favorable contract with city of Auburn for lighting streets and ways and 
pumping water supply.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common stock $1,500,000_________  _________ $1,500,000 ____________
Preferred stock $5QO.0OO__________  _________  500,000 __________
1st & refund mtge $5,000,000? 1914 5 A-O 1,940,500 Oct 11934

($1,000 and $500) g o ld .-tfiln t. at Union Safe Dep. & Trust Co.. Port- 
l land, trustee.

Lewiston & Auburn El Lt m tg e ____ 5% 1,200.000 June 11939
Bonds.— $1,200,000 1st & ref. M . 5% bonds are reserved to retire the 

Lewiston & Auburn bonds; remainder may be issued for 80% of cost of new 
work under conservative restrictions. Not subject to call. V. 102, p. 607

EARNINGS.— For year ending Dec. 31 1918, gross, $558,436: net,
?263,919. Railwayadept. only, gross, $184,254; net, after taxes, $58,175. 

n 1917, gross, $525,444; net, $267,623. Railway dept, only, gross, $165,
666; net, after taxes, $51,306.

PROPERTY.—Owns developed water power at Deer Rips on the An
droscoggin River of 5,000 k. w. capacity, and operates under long and fa
vorable leases two developed water powers on the Little Androscoggin River 
» f  750 k. w. and 350 k. w., respectively. Also owns and operates 30 miles 
3f  high-speed interurban road connecting Lewiston, Auburn and Portland. 
Enters these cities over tracks of the local street railway companies under 
operating agreements. 8 passenger cars, 2 baggage and express cars. 1 
fectric locomotive and 8 flat cars.

OFFICERS.— Pres.. William T . Cobb. Rockland, Me.— V. 102. p.607.

P O R T L A N D ,  O R E .

PORTLAND RAILW AY. LIOHT & POWER CO.
ORGANIZATION.— Incorporated hi Oregon June 29 1906 and has pur- 

shased all the property of the Portland Ry. Co., the Oregon Water Pow it & 
Ry. Co. and Portland Gen. Elec. Co. V. 8 6 . p. 1044. On Marc 21 
1912 acquired the M t. Hood Ry. <& Power Co. V. 94. p.983. During V 12 
•old the railway property In Salem for $355,333 and the Willamette ‘Gils 
Ry.. 9 miles In length, for $170,000. In May 1914 purchased the Ya nbilJ 
Electric Co. In Jan. 1914 acquired a majority of the *1.000,000 com. ck 
of Willamette Val. Southern Ry., Incorp. in 1911 to construct a road ’ 1 om 
Oregon City to Angel City, 32 miles. Line was placed In operation on 
Jan. 31 1915. Regular passenger service from Portland to M t. Angel In
augurated Oct. 23 1915. With the exception of two Interurban lines the 
company operates all the electric railways In Portland and vicinity. Includ
ing interurban lines to Oregon City, Troutdale, Cazadero and Bull Run, 
Ore., and over the new inter-State bridge to Vancouver. Wash. Does most 
of the electric light and power business of Portland and vicinity; also all of 
the electric light and power business in Salem, Oregon City, Silverton, 
Woodbum and many smaller communities In Ore. and In Vancouver, Wash., 
and operates the gas plant In Salem. Power is sold to the two interurban 
lines above mentioned, to the Southern Pacific, and also to the companies 
operating the street railways in Salem and Vancouver. The Yamhill Elec. 
Co. supplies electric light and power service to Newberg and other points In 
Yamhill County. Railway franchises in Portland expire in 1932 and 1933. 
Light and power franchises in Portland and Salem are perpetual; in Van
couver they expire In 1927. Has franchise to carry freight in Oregon City, 
expiring In 1926. In Dec. 1916 obtained a franchise to operate over the 
new bridge connecting Portland, Ore., and Vancouver, Wash. One-half 
the profits are to go to Clark and Multnomah counties, by whom the bridge 
was built. The company’s transmission lines and a large part of the 
Interurban railway are on private right of way.

On March 15 1910 the Oregon Supreme Court handed down a decision 
which in effect sustains the franchise covering portions of 40 streets passed 
by City Council April 28 1909 over the Mayor’* veto. See V. 90. p.

On Feb. 21 1913 a franchise covering about 22 miles of ■treots, including 
the proposed “ 7th St.Line.”  was granted. The franchise expires in 1932 
and contains a provision that at that time appraisers may be appointed to 
arrive at the value of the company’s equipment, with a view to the purchase 
of the lines by the city. V. 96, p. 654.

In Nov. 1912 the co. brought «ult to restrain the city from enforcing the 
“ straphanger ordinance" (limiting to 3  cts. the fare charged passengers for 
whom no seats are provided). and also the 5 0 -cent minimum gas and elec
tric rate ordinance. A temporary Injunction against the enforcement of 
tho former waa granted In Doc. 1912, but application for an Injunction to set 
aside tho latter was doniod by Judgo Bean In the U. S. Dist. Court on Nov. 
I542>ni274 Kroun(* t*lat t *10 Federal Court has no Jurisdiction. V. 95, p.

Favorable Decision.— Judgo Harris In tho Supreme Court at Salem In May 
1916 held void the ordinance requiring a tax of 3% on gross earnings (V. 96. 
p. 1157). V. 102. p. 1718.

Valuation.—The Oregon P. U. Comm, on Apr. 30 1917 placed the valua
tion of the company’s property as of Dec. 31 1916 for rate-making purposes 
at *46,862,972, or about $14,000,000 loss than the co.’s valuation. See 
V. 104, p. 1900. and compare V. 103, p. 61.

Wage Increases.— V. 105. p. 1709; V. 107. p. 1837; V. 109, p. 677.
Fare Increase.— In Jan. 1918 the Oregon P. 8 . Comm. auth. the cc. to 

Increase its fares from 5 to 6  cents, ticket* to bo sold 5 for 30 cents and 50 
for *2 75. This schedule became effective Jan. 15 1918. V. 106, p. 190, 
Compare V. 105, p. 1618. On Jan. 14 1918 the Comm, denied the city's 
petition to have the order suspended, or its operation postponed pending 
litigation in tho courts, but ordered that receipt slips be attached to tickets 
sold by the company, which are to be redeemed lor the amount of excess 
fare charged in the event the courts declare the order invalid. On Mar. 14 
1918 the Circuit Court of Multnomah County, Wash., upheld the ruling

£2® S ’ S’ c ° mm- In granting the 6 -cent fare. The city has appealed to the Oregon Supreme Court.
Rates.— On Dec. 5 1918 was auth. by the Oregon P. 8 . Comm, to increase 

power rates, effective immediately. V. 107, p. 2290, 2377. Compare 
V . 107, p . 803.

In June 1918 was auth. to make additions and Improvements to its water 
power developments to cost approximately $1,550,000. V. 106, p. 2560.

STOCK AND BONDS— Date. 
Common *15.000,000 (*100)_______
1st pref *1 0 .0 0 0 .0 0 0cum(*1 0 0 ) 
2d pref do non-cum ($100) 
Portland Ry Lt & Pow 1st & 

ref mtge $75,000,000 gold 
(see te x t -------------- c*&r»tf

Portland Ry 1st & refunding 
mortgage * 1 0 .0 0 0 .0 0 0  gold
($1 ,0 0 0 ) *ink fund___ c*tf

City k. Sub con (now 1st) M.
($1 ,0 0 0 ) g (closed)------ccpt

Portland Gen El first mtge 
(see text) gold ($1 ,0 0 0 ) c*tf 

M t Hood Ry Sc Pow 1st mtge 
*6 ,0 0 0 .0 0 0  g (* l.0 0 0 )8  fc *n tf 
Wiliam Vail So Ry 1st M ntf 

*3,000.000 (*100. *500 & 
* 1 ,0 0 0  gu p I *  i  f  c*ntf

6 %
5g6?-A

Interest. Outstanding. Maturity. 
Q-M /$ 15,000,0001 See text

l 75% paid /
5,000.000 ...................

-----  - „  5.000.000 ...................
1912 5 g F-A 16,116,200 Feb 11942

Int. at Fidelity Tr. Co., Phlla.. Trus., Lee. 
Hlgginson & Co.. Bos.; Higginson & Co., 
London, Eng., and Columbia Tr.Co.,N .Y. 

1905 5 g M-N 7.698.000 Nov 1 1930Interest at office of Redmond & Co., N. Y • 
New York Trust Co., Trustee.

1900 4 g J-D 1.290,000 June 1 1930
Int. at Secur. Sav. & Tr. Co..Port., trustee. 
1905 5 g J-J 7,688,000 July 1 1935

Int. at Harris. Forbes & Co.. New York. 
1907 5 g J-J See text Jan 2 1937

Union Trust Co., San Francisco, Trustee.
1914 6  g F-A 735,000 Fob 11939

Int. at Cont. Sc Com. Tr. & S. Bk., Chic., 
Trust., or in Port, or 1st Nat. Bk.. N. Y .

Stock.— The stockholders on May 14 1915 approved the plan by which 
they surrendered 2 0 % of their holdings in the then existing stock ($25,000.
000, 75% paid), paying at the same time *25 in cash for each share so 
surrendered, and received therefor pref. stock, share for share, one-half 
($2,500,000) 6 % cum. 1st pref. and the other half 6 % non-cum. 2d pref* 
The *5,000.000 stock surrendered In connection with the plan was can
celed. Stockholders of record Feb. 1 1917 were given an opportunity to 
convert a further *5,000,000 common Into 1st and 2d pref. stock on the 
sameterms, which was accordingly done. The 1st pref. stock Issued in 
1915 Is cumulative from Jan. 1 1916: that issued in 1917 is cumulative from 
Apr. 1 1917 and will receive no divs. until all accumulations on the first 
*2,500.000 shall have boon paid: thereafter all 1st pref. stock will be treated 
alike. V. 104, p. 1146. (See also V. 91. p. 1328; V. 95. p. 1274.) Com. 
is listed on the Columbus and Louisville stock exchanges. Both Issues ef 
pref. stock are pref. as to divs. and assets and red. at par.

Bonds.— Of the remaining Portland Ry., Lt. & Power unissued, $17,813.
0 0 0  are reserved for prior liens and $40,036,000 are for additions, Improve
ments, &c. Denom.: coupon bonds, *1,000. *500 and $100: reg. bonds, 
$1,000, $5,000, $10,000 and *50.000. Principal and Interest also payable In 
sterling, francs or guilders at fixed rates of exchange. Callable as a whole 
at 105 and Int. on or after Feb. 1 1922 on 60 days’ notice. Cumulative 
sinking fund 1% annually 1915 to 1926 incl.; 1>4% 1927 to 1941 incl. on 
total amount Issued. Bonds in rink, fund to be kept alive and int. added 
to fund. Convertible at any time at holders’ option Into capital stock at a 
price equal to the amount paid In on such stock, plus * 1 0  premium per 
$100 share. See V. 94, p. 631. Bonds are listed on New York Stock 
Exchange; $87,000 are in treasury and *947,800 are hold In sinking fund.

Portland Ry.. Light & Power notes were originally for 2 years. Out have 
been renewed from time to time. They are red. at par and Int. on 60 days' 
notice. Denom. $1,000, *5.000 and *10.000. Notes of *10,000 and $5,000 
are exchangeable at holders1 option for notes of *1.000 denom. They are 
•ecured by deposit of entire issue of 1st M . bonds of M t. nood Ry. Sc Power 
Co. and the entire stock (oxcept directors’ shares) of the M t. Hood Oo.

The Portland R7 . 1st & ref. M . has been closed at *8,523.000. A sinking 
fund began in 1907; the amount was *25,000 per ann. (payable Nov. l) 
from 1907 to 1909 Incl.; *40.000 per ann. from 1910 to 1919 incl., and $60.
0 0 0  per ann, from 1920 to maturity of bonds; these payments are based on an 
original amount outstanding of *5.982.000, increasing proportionately as ad
ditional bonds were issued: said funds to be invested In tho bonds at not more 
than 105 and int., at which price bonds can be called for tho purpose. Bonds 
are to be kept alive and bear interest. Red. at 105 and int. on any int. date 
upon 60 days’ notice. $825,000 are In sinking fund. See V. 81, p. 1437. 
'ITio bonds are listed on the New York, Louisville and 1 hlladelphla stock 
exchanges. V. 82, p. 806; V. 83, p. 1471.The authorized amount of Portland General Electric Co. mortgage was 
originally for * 1 0 ,0 0 0 .0 0 0 . but mortgage has been closed at *8 .0 0 0 ,0 0 0 . 
*312,000 retired by sinking fund. Bonds are subject to call as a whole at 
107 H and Interest on 4 weeks' notice. A sinking fund of 1% por annum 
of bonds out commenced May 1 1915. Bankere Trust Co., New York, 
trustee. They are listed on the New York Stock Exchange. V. 92, p. 1437.
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$5,000,000 of Mt. Hood Ry. A Power bonds are deposited as collateral 

under Portland Ry., Light A Power notes. Sinking fund began Jan. 1912, 
1% to Jan. 1916 incl.; lV i%  1917 to 1921; 1X %  1922 to 1926; 1H%  
1927 to 1931: 2% 1932 to 1938.

Willamette Valley Southern 1st M . bonds are unconditionally guaranteed 
fas to principal. Interest and sinking fund) by Portland Ry., Light A Power 
Co. Remaining $2,250,000 Issuable only under certain restrictions. Sink
ing fund of 1% of bonds outstanding 1917 to 1923; 1H%  1924 to 1931. 
and 2% 1932 to 1938. Company agreos to refund 1% of income tax. 
Redeemable at 103 and interest on any interest date on 60 days' notice. 
V. 98. p. 1001; V. 100,'p . 57.

Dividends.—On old oom. quar. dir. o f 1% paid from Sept. 1909 to Jan 
1910 incl. Initial diy.—$1—on new stock as adjusted per plan V. 91 
p. 1328, was paid Mar. 1 1911; same amount quar. to and Incl. Sept. 1912; 
Dec. 1912, $1X- In 1913, Mar., June and Sept.. $1)4 each. In Dec 
rate was reduced and $1 was paid (see ,V. 97, p. 1824). In 1914, March. $1 
June, $1. None since. No dividends have been paid on the pref. stocks.

EARNINGS.— For years ending June 30:
June 30 Gross Ex.. Deprec. Net Interest, Balance,

Year— Earnings. & Taxes. Earnings. &c. Surplus
1918-19-.$8,279,444 $5,554,502 $2,724,942 $2,262,643 $462,299
1917-18-. 6,818,090 4,181,568 2,636,522 2,155,699 480,823

99,805,867 passengers carried in calendar year 1918, against 88,610,120 
in 1917.

ROAD.— Operates a total of 345.46 miles of single track (of which 
297.1 miles owned, 35.00 miles controlled through stock ownership and 
13.36 miles owned by outside interests). Owns 631 passenger cars, 518 
freight and miscellaneous cars and 10 locomotives. Water-power plants 
have a capacity of 42,880 k.w.: steam plants, 22,000 k.w. capacity. Total 
capacity 64,880 k.w. Has 409 miles o f high tension and distribution lines 
Owns a 9-story fireproof building in business centre of Portland used for 
its offices, the only park and amusement resort near Portland; also real 
estate in Portland suitable for terminals.

OFFICERS,—Pres.. Franklin T. Griffith; V.-Ps.. F. I. Fuller, Portland 
E. W. Clark and H. L. Clark. Phiia.; Sec. and Asst. Treas., G. L. Bsta- 
brook, Phiia.; Treas. Sc Asst. Sec., O. N. Huggins, Portland; Asst. Sec 
and Aud., R. W. Shepherd; Asst. Sec. A Asst. Treas., Wm. Lilloy.— V. 106. 
p. 2123, 2560; V. 107, p. 803, 1385, 1837, 2290, 2377; V. 108, p. 1819; 
V. 109, p. 677. ______

OREGON ELECTRIC RAILWAY.—An Interurban road.
Spokane Portland A Seattle Ry. owns entire common stock.
ORGANIZATION.— Incorporated in Oregon on May 14 1906. Ex

clusively an interurban road . Does no street railway business. Principally 
on private right of way. H.us a contract for power (extending to 1938, with 
privilege of renewal for 25 years) with Portland Railway. Light A Power Co.

Government Control.— The road is now under the management of the 
U. S. RR. Administration. V. 107, p. 2188.

STOCK AND BONDS— Date. Interest. Outstanding. Maturitv.
Common $5,000,000 ($100).......................................$1,950,000 _____
Pref $5,000,000($100) 6% c u m ------ 6 F-A 200,000 In 1914. 6%
Deferrod stock $400,000 ($100)....... ............. .. 380,000 ...........
F ir s t  m o r tg a g e  $ 1 0 ,0 0 0 ,0 0 0 /  1 9 0 8  5  g  M-N 2 ,0 0 0 .0 0 0  May 1 I j j j g

($1,000) gold______c*ArtflInt. at Columbia Tr. Co.. N . Y .. trustee
Bonds.—$8,000,000 remaining bonds reserved Tor permanent extension* 

and improvements at 80% of cost. Bonds are subject to call as a whole 
or in part at 107 and Interest on any interest day.

Dividends.—On pref. in 1911, 1912, 1913 and 1914, 6% . None since.
EARNINGS.— For cal. years:
Year— Gross. Net, aft. Tax. Oth. Inc. Interest. Ac. Deficit

1917...........-$1,025,963 $139,127 $3,745 $562,003 $419 132
1916 ............. 909,770 78,184 3,129 540,597 459!284

ROAD.—Operates Portland to Eugene, 122.31 railea; Garden Home to

70-lb. T rails. . ~ -----------------------  Standard gauge.
OFFICERS.—Pres., L. C. Gilman; V.-P. A Comp.. W F Turner- <w 

& Treas., W. G. Davidson: Asst. Sec., E. Pearson; Supt. A J Davidson 
—V. 92. p. 323, 1311; V. 93. p. 1535; V. 95, p. 1274; V. 107. p. 2188?

PORTLAN D EUGENE & EASTERN R A IL W A Y .
In April 1916 was absorbed by the Southern Pacific Co. See our “ Railway aud Industrial Section.

P O R T S M O U T H ,  O H I O .
PORTSMOUTH STREET R AIL R O A D  & L IG H T  CO.

Va?loyGTracUon'coN •~Commenced operation* in 1894. Leases Ohio
. ,the electric light and power business in Portsmouth and New Boston, 
including the city lighting. The street railroad serves Portsmouth New 
Boston ana Sclotoville. Owns an amusement park. Franchises extend beyond 1935.

In Dec. 1914 Issued $500,000 bonds to extend the railway line* from 
Portsmouth, O., to Ironton, O.. 22 miles, for impts., Ac., and for the re
demption of the $50,000 bonds called for payment Jan. 1 1915 at 102 The 
extension to Ironton O., is being built by a subsidiary, the Ohio Valiev Trac
tion Co., all of whose securities will be pledged as part security for the new 
bond issue, and whoso property will be oper. under lease extending to I960.

STOCK AND BONDS— Date. Interest. Outstanding. Maturitv
Stock common $500,000__________  _________  $250 non u‘
Preferred $250,000 (6% c u m ) .____ _________  25o!oon
First mtgo bonds $500,000/ 1914 6 g J-J 475.000 " ' s m M

(Sl,000&$500)redl02H-C-'*\Int. at Guaranty Tr. Co., N. Y  Trustee
Bonds.— Are due serially $25,000 each July 1 from 1918 to 1934 both incl 

and $75,000 July 1 1935. V. 99. p. 1748. ' lnc,“
EARNINGS.— For cal. year 1918, gross, $469,059: net after taxes 

$125,195; other deductions, $47,371; net incomS, $77,823 In 1917 
$439,543; net, after taxes, $163,052; other deductions, $34,600- net income’ 
$128,452; in 1916, gross, $312,430, net, after taxes, ^45/609. ’

B O A D .-<)2n u  and ol,0rato• 32 8 m,lee ot ^ack. incl. 2H miles leased. 29 cars. / u-id. i rail.
OFFICERS.—Pres., L. D. York; Sec. and Treas., H. II Hiecins__

V. 98. P- 1317; V. 99. p. 1529, 1748, 1833; V. 100. p. 142; v !  i,)3 . p* 1 7 9 3 .

P O T T S V I L L E ,  P A .
EASTERN PENNSYLVANIA R YS. CO.
ORGANIZATION.—Incorporated In Pennsylvania in 1891 as the Tama- 

qua A Lansford Street Ry., aud name changed in 1906. Controls the 
following properties in Schuylkill County and vicinity and the lower an
thracite coal field.
Pottsville Union Traction Co. 
Pottsville & Reading Railway Co. 
Schuyl.liav.AOrwigsburg St.Ry.Co. 
Schuylkill Electric Railway Co.
Coal Castle Electric Railway Co.

The Port Carbon AM iddleport El.Ry 
Pottsville A St. Clair Elbe. Ry. Co. 
Tamaqua A Pottsville Electric RR. 
Eastern Penna. Lt.. Ht. A Pow. Co. 
Tbe Tumbling Run Park AssociationMost of those companies are without bonded debt, but where bond* have 

been issuod they have been provided for or deposited under ihe consolidated 
company's new mortgage, together with all, or practically all. their stocks 
V. 82, p. 1437. Franchises are practically perpetual.

In April 1914 the Penna. P. S. Comm, denied the application of the 
Schuylkill Light. Heat A Pow. Co. for permission to carry on a comDetitive 
electric-lighting business in tbe Borough of Ashland, now served ov ent 
iubsidiary lighting co. of this co.. the Eastorn Pennsylvania Lt.. Ht A 
Power Co. See V. 98, p. 1392.

The Pottsville A St. Clair Electric R y.. incorp. in Oct. 1915 with $13,200 
capital stock,was organized In the interest of the company to construct the 
line from Pottsville to St. Clair (placed in operation Aug. 11 1916). It has 
outstanding $150,000 (auth. amount $350,000) 1st M . 6% gold bond* dated 
June 1 1916 and due June 1 1946: lnt. payable J. A D. at fiscal agent, 
Pottsville. Pa.; subj. to call at par and fnt. Trustee. Real Estate Trust 
Oo., Philadelphia.

Fare Increases.— In April 1918 announced an increase in fares to 7 cents. 
The Schuylkill Electric Ry. announced an increase in the zone rate from 
7 to 8 cents, effective July 10 1918. V. 106. p. 2561. In Nov. 1918 the 
company and the Pottsville Union Traction Co. filed with the Penna. P. S. 
Comm, a schedule of rates effective Nov. 7 1918, providing for (a) the 
establishment of 40 zones between Glen Carbon and Mauch Chunk;

(b) the sale of 10 strip tickets for 25 cents, each ticket good for a ride through 
one zone; and (c) the reduction of fares between Palo Alto and Pottsville
to 6 cents. V. 107, p. 1837.

In Nov. 1918 was auth. by the Penna. 
bonds for extensions and improvements.

S T O C K  A N D  B O N D S —  
Common, $5,000,000 ($100)-_ 
PreL $1,000,000 ($100) 5% c. 
First mortgage, '  ‘  '

($500 and $1 
Pottsville Union

Date. Interest.
P. S. Comm, to issue $136,500 
V. 107. p. 1837. . _ UJ

Maturity .Outstanding.
................................. $4,000,000 _______
___  ________  §46,820 See text
1906 5 g J-J 4,446,500 July 1 1936
Central Trust Co., New York, Trustee.

______  . 1899 6  g M-S 40,000 ............
gold $1.250,000................... 1 lnt. at Real Estate Trust Co., Phiia., Trus.

Pottsv. A Read, first mtge, g J 1895 6  g F-A 99,000 Feb. 1 1927
$100,000 ($1,000)______c*1 Int. at Real Estate Tr. Co., Phiia., Trustee

Schuyl El Ry 1st M $500,000,/ 1895 6  g F-A 295.000 Feb. 1 1925
($500 and $1,000) gold.c*tf lin t . at Real Estate Tr. (To., Phiia., Trustee 

Ed Elec Ilium Co of Ashland, J 1908 5 A-O 11,000 See textPel
Pa. bonds $15,000 ($500)-. lint, at Ashland, Pa.; Schuylkill Tr. Co.. Tr. 
Bonds.—Sufficient 1st M. bonds of 1906 are reserved to retire $434,000 

prior liens; the unissued portion Is reserved for future extensions and im
provements; $333,500 have been canceled. Registered bonds are re-con
vertible into coupon b onds. Are subject to call at J10 and int. on 4 weeks’ 
notice. Int. payable in N. Y . See description of bonds and property. 
V. 89. p. 103; V. 94, p. 279. $4,000 of Ed. Elec. Ilium. Co. bds. in sink,
fund. Bonds are due any int. date at company's option.

Dividends.— Divs., 2)S% , on pref. Mch. 1907; none since.
EARNINGS.— For years ending Dec.31:

Year end. Gross Expenses Net Deductions. Balance,
Dec. 31. Earns. A Taxes. Earns. (All Cos.) Surplus.

1918------------$1,192,995 $914,661 $278,334 $276,305 $2,029
1917—..........  995,183 680,593 314,590 269,835 44,755
1916------------ 923,831 591,466 332,365 240,538 91,827

ROAD.—Operates 64-97 miles of track, connecting Pottsville with York- 
vilU, Minorsville, Palo Alto, Belmont, Cumbola, Mount Carbon, Port 
O&rbon. Saint Clair, New Philadelphia, Middleport, Schuylkill Haven, 
Adamsdale, Orwigsburg, Coal Castle. Glen Carbon, Tumbling Run. Brock
ton, Tuscarora. Tamaqua, Lansford, Summit Hill, Nesquehoning and 
Mauch Chunk.

OFFICERS.— Pres., J. H. Pardee; V.-P.s., R. Walter Leigh and Joseph 
K. Choate; Sec. A Treas., T. W . Moffat, all of N. Y .; Asst. Sec. A Asst. 
Treas., L. A. Reinhardt; Gen. Mgr., Leonard S. Cairns. Pottsville. Pa.; 

Gen. Mgrs., J. G. White Mgt. Corp., N. Y .— (V. 98, p. 1701: V. 103. p. 
1118; V. 104, p. 256; V. 105, p. 1522; V. 106, p. 1796; V. 107, p. 1837.)

POUGHKEEPSIE, N. Y.
POUGHKEEPSIE & WAPPINOERS FALLS RY. 
ORGANIZATION.—Chartered March 2 2  1894 as the Poughkeepsie 

City A Wapplngers Falls Electric Ry. Name changed to above June 1917.
The P. S. Comm, has auth. the co. to make a new mtge. to the Equitable 

Trust Co. o f N. Y ., securing an issue of $5,000,000 5% 1st M. sink, fund 
gold bonds, and to issue $596,000 thereof to take up the existing bonds.

Fare Increase.— In June 1918 was authorized by the New York P. S. 
Comm, to charge a 6  cent fare, with the understanding, however, that no 
dividends are to be paid until the road and equipment are brought to a 
state of efficiency. V. 106, p. 2758.

In Aug. 1919 the co. was auth. by the N. Y . P. S. Comm, to issue $130,
000 6 % 1st Mtge. bonds, proceeds to be used for construction work and 
exts. The sale price for the bonds must be fixed by the Comm, before they 
can be sold. V. 109, p. 4 7 7 .

STOCK AND BONDS— Dale. Interest. Outstanding. Maturitv
Stock, $1,000,000 (par $100)______ ________  $750,000 ................. ..
First mtge, gold ($1,000) s tl 1894 5 g J-J 339,000 July 1 1924

no option , $500,000___ c*!Cent Tr. Co., N .Y ., Trustee. Int.in N .Y .C .
Second mortgage, $250,000/ 1907 6  g J-J 250,000 July 1 1937

($1.000), gold-------------- c*(lnt. at Poughkeep. Tr. Co., Pough., Trustee.
Bonds.— 1st mtg. bonds are limited to $25,000 per mile of completed trol

ley road, $1 0 ,0 0 0  of tills being issuable when track is laid and remaining 
$15,000 when equipped with trolley. Sinking fund began Jan. 1 1897, 
equal to 1% o f the “ bonds issued hereunder” ; bonds purchased at not ex
ceeding 110. $77,000 not reported outstanding are held in sk. fd 2d
n lge. bonds are subject to call on any int. da> at par,

ROAD.—Owns 15.14 miles of road, leases 1.5: second track, 1.14 miles; 
sidings, .77 miles; total, 18-55 miles of track. 27 cars.

EARNINGS.— For years ending Dec. 31:
Period— Gross. Net, Aft. taxes. Int..Ac. Surplus.

Calendar year 1918---------- $195,404 $25,184 $38,160 dcf.$J2 ,9 7 7
Calendar year 1917----------  207,068 33.471 39,442 def.5,971

OFFICERS.— Pres., Mrs. J . W .Binkley: V.-P.. Mat v M.Hinkley; Sec. A 
Treas., T . W. Moffat; Asst. Sec. A Asst. Treas., H. B. Brown; Mgr., C. A. 
Brooks: Aud.. J. A. Nilan. Under management of J. G. White Mgt. 
Corp.— V. 104, p. 1388, 1801, 2642; V. 106, p. 2758; V. 109, p. 477.

PUEBLO, COL.
(THE) ARKANSAS VALLEY RAILWAY, LIGHT & POWER CO. 
Standard Gas A Electric Co. owns $405,000 preferred, $3,499,400 of the 

common and $3,715,000 first and refunding bonds.
ORGANIZATION.—Incorp. in Colorado on Nov. 14 1911. Has taken 

over the following companies (V. 9 3 . _p. 1460):
Colo. Lt. A Pow. Co. of Canon City I La Junta Electric Co.
Gold Belt Consol. Electric Co. Pueblo A Sub. Trac. A Lighting Co
La Bella Mill, Water A Power Co. | Rocky Ford Electric Co. *

The La Bella Mill, Water A Power Co. Is controlled through stock ownership only.
Controls all the street railway and electric lighting and power Interests In 

Pueblo, with a large lighting and power business in the Cripple Creek dis
trict. Railway franchises expire In 1940 in Pueblo and 1953 in Pueblo 
County and electric light franchises in 1936.

In June 1918 issued $350,000 2-year notes to reimburse the company for 
expenditures incurred for additions and improvements V 106 n 244Q 
In Jan. 1919 an additional $100,000 of these notes were issued for the same 
purpose and in June 1919 $279,000 were issued, proceeds being used in 
part in refunding $450,000 6 % notes due July 1 1919. V. 108 p 0 4 3 0  m 

Fares.— In Jan. 1919 the company, which had previously applied for a 
6 -cent fare, filed an amended application with the Col. P U Comm 
asking authority to increase fares from 5  to 7 cents. V. 108, p. 76. ’

8 TOOK AND BONDS— Date. Interest. Outstanding. Maturitv.
Common $6,000,000 ($100)______ _______  $3,500,000 See “ Earns”
Pref $4,000,000($100) 7% c u m ____ Q-M 15 1 310?400Sept.'19™^
Flrit A ref mtge $10,000,000/ 1911 5 g M-N 3,715,000 Nov 1 IQGI

($1,000) . . . . . — ---------c*\ trustee, or at Guaranty Trust Co.. N. y \
Pueblo A Suburban 1st mort-( 1902 5 g A-O 1.747.000 Oct 1 1922

gage (clewed) ($1,000)------Interest at International Trust Co., Denver
sinking fu n d ----------------c*( trustee, or at Guaranty Trust Co.. N Y*

Secured notes, $1,500,000/ 1918 7 g J-D 729,000 Dec 1 1920
($100, $500 A $l,000)gc*.tf\Conti. A Coml Tr A Sv B iTchlcago trust<*> 
Stock.— Pref. stock is red. at 110 on 60 days' notice. In Oct. 1917 issued 

an additional block of $450,000 for extensions and additions. $64 60 0  
1 n treasury. ' u'

Ofthe remainingfirstandref. bonds. $962,000 are in treasury S600.000 are pledged as security for the 2 year 7% notes, $2,727,000 are 
reserved for prior liens, $392,000 have been redeemed and tbe remainder 
are reserved for extensions. Subject to call at 105 and int. on any int day. 
£?nn»l smkmg fund began Nov. 1 1913. 1% bonds certified 1913 to 1915. 
1916 to i930. 2% . Entire issue of the Pueblo A Suburban 1st M . bonds is 
sub>cct to call mt 104 & int. A sinking fund began in 1909, which must 
retire at least $50,000 bonds per annum, said fund to be invested in the 
bonus in open market at not higher than 104; otherwise bonds can be called 
for thepurpose. V. 75. D. 1355. $557,000 have been canceled. Entire
issue of 1 ueblo Trac. & Ltg. 1st M . bonds may be called at 104 & lot. A 
sinking fund 1 of $10,000 annually on these bonds began tn 1906, and may be 
™£d,.to after Jan. 1906 at 104 A int. See V. 72. p. 821. $130.000 have been canceled.

Notes.— The 2-year notes are secured by pledge of 1st A ref. M . bonds (not 
Incl. in amt. reported outstanding) at the rate of 133 1-3% of the par value 
or not<» outstanding. Additional notes may be issued when secured by 
1st & Ref. M. bonds in a like ratio, but only under certain restrictions 
Red. all or in part on 30 days’ notice at 100K and int., to and incl. Dec. 1 
V 1 0 6 D<* - 1 0 0  and int. thereafter. Tax refundable in Pennsylvania.

Dividends.— On pref., lJ i%  quar. from June 1912 to Sept. 1919.
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EARNINGS.— For years ending Dec. 31: .
Calendar Gross Net, after Ini. Charges, D m - Balance,

Year—  Earns. Taxes. &c. (Net). dends. Surplus.
1918_______ $1,480,548 $605,071 $373,981 $226,089 $5,000
9 1 7 ______  1,428,467 645,222 373,033 201,578^ 70,611

ROAD.— Owns 33 miles o f track, all In city of Pueblo. Gauge, 4 ft. 
65. 72 and 75-lb. rail. 50 cars, of which 42 are motors. Has a hydro
electric power plant at Skaguay, on Beaver Creek, near Victor; steam-elec
tric power houses in Canon City and Pueblo, and reserve stations at La 
Junta and Rocky Ford; combined capacity, 25.889 h.p. Has 313 miles of 
transmission and 317 miles distributing pole lines.
k,OFFICERS.—Pres., Arthur S. Haly; V.-P. & Mgr., W. F. Raber; Treas., 
R ‘. J. Graf: Sec., Herbert List; Gen. Mgrs., H. M . Byllesby & Co., Inc., 
Chicago, 111.— V. 107, p. 1747; V. 108, p. 76, 2432; V. 109, p. 71.

R A L E I G H ,  N .  C .
CAROLINA POWER & LIQHT CO.
Electric Bond & Share Co. acts as fiscal agents for the company.
ORGANIZATION, &G.— Incorp. in North Carolina Feb. 19 1908. Suc- 

Mssor to the Raleigh Street Rv. (chartered 1881, road opened 1886), Raleigh 
Electric Co.. Central Carolina Power Co. and Consumers’ Light & Power 
Qo. On Nov. 1 1910 acquired Durham Light & Power C o., on May 1 1911 
the Henderson Ltg. & Pow. Co., and on Aug. 1 1911 the Standard Gm  & 
Elec. Co., which companies have been merged into the Carolina Power & 
Light Co. On Nov. 1 1911 leased the Oxford Elec. Co. On July 1 1912 
acquired the Goldsboro lighting property (municipal plant). Also owns 
the entire common stock, except directors’ shares, of the Yadkin Rlvor 
Power Co. (which controls the Palmetto Power & Light Co.) and the Ashe
ville Power & Light Co. (acquired in March 1912.) .

Operates entire street railway, gas and electric light and power service in 
Raleigh, gas service in Durham, light and power service in Henderson, 
Oxford, Sanford, Jonesboro and Goldsboro and supplies, directly or in
directly, electric light and power service in 18 other communities.

Franchises.— Gas lighting franchise in Raleigh is perpetua . The electric 
light and power and railway franchises extend to 1945. The Durham gas 
franchises extend to 1950. In Henderson, Oxford, Sanford and Jonesboro 
the franchises extend to 1971, 1971, 1942 and 2003. respectively; in Golds
boro. Smithfield and Pine Level to 1972, and in Fayetteville franchise is
PeomeMarch 31 1911 increased authorized common stock from $2,500,000 
t* $5,000,000, and authorized preferred from $1,250,000 to $2,500,000.

In Feb. 1919 an issue of $3,000,000 Carolina Power & Light Co., Yadkin 
River Power Co. and Palmetto Power & Light Co. 1st & Joint M . 6s was 
brought out, the proceeds of which will be used for the construction of high- 
voltage transmission lines, sub-stations, &c. V. 108, p. 783, 877.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock com $5,000,000 ($100)................... - - - - - -  $4,787,500 Aug 19. 1%
P ref$2,500,0007% cum ($100)------  „ Q-J A 1.861.300 Oct. 19, l k
First mortgage gold $5,000,-| 1908 5 g F-A 3,482,000 Aug 1 1 938

000 ($500 Sc $1,000) „ c * . t f l  Guaranty Tr. Co.. N .Y  trus. Int. In N. Y. 
1st & Joint M  $3,000.0001 1919 6 g J-J 3,000,000 Jan 1 1924

($500 & $1.000) gold----- c*/Bankers’ Trust Co., N . Y . . trustee.
Stock.— Of the amount of preferred stock outstanding, $1,794,800 is 

in the hands of the public.
Bonds.— $500,000 are for exchange, bond for bond, for bonds of other 

companies, under certain restrictions, and remainder for impts., extensions. 
&c at 80% of cost of same when net earnings for 12 mos. are twice interest 
on bonds out and to be issued. Red. as a whole or in part for sinking fund 
on any int. date upon 3 weeks’ notice at 105 & int. Sinking fund 1%  an
nually of bonds out from Aug. 1 1913 to Aug. 1 1922, Incl.; thereafter 1U % . 
$162,000 have been retired through operation of sinking fund. See V. 90. 
p. 1361. The 1st & Joint M . 6s are secured by a 1st M . on the property 
of the Palmetto Power Sc Light Co. and by a direct lien on all the property 
o f the Yadkin Rlvor Power Co. and the Carolina Power & Light Co. subject 
to their 1st M  bonds. Red. all or in part any time on 4 weeks’ notice at 
101 and int. during 1919, 100J4 and int. during 1920, and thereafter at 
100 and int. V. 108, p. 783, 877. . _  , ,
S Dividends.— On pref., l ) i%  quar. from July 1 1909 to Dec. 31 1910, lncl.

April 1911 and quar. since, 1J£%. Initial div. on com.— )■$ of 1% — 
paid Feb. 1917; same rate quarterly to and inch May 1919. In Aug. 
1919 1%EARNING3.—For 12 mos. ending Dec. 31:

Gross Net (after Other Bond Other Balance.
Year— Earnings. Taxes.) Income. Interest. Int., t&e. Surplus. 

1918 .$1,015,382 $349,159 $153,022 $159,981 $21,907 $320,293
1917 . .........  915,401 333,284 138.443 161.426 14.185 296.116

2,362.428 passengers carried in 1918, against 2,411,319 in 1917. 
R O A b.— Owns 13.6 miles o f road; gauge, 4 ft. 8H in. 60-70-Ib. Trails. 

10 open motor cars, 11 open trailers, 13 closed motor cars and 1 mlsoell. 
5 nower stations and 9 sub-stations; 216 miles transmission lines.

OFFICERS.— Pres., Chas. E. Johnson, Raleigh; V .-P .’s., P. A. Tillery, 
Wm Darbee and D . F. McGee; Sec., E. P. Summerson, N. Y .; Treas., 
Wm Reiser: Asst. Sec., H. L. Martin; Asst. Treas., A. O. Ray.— V. 104, 
" “ 488 V .105. p. 180. 1312; V. 106, p. 818. 2122; V. 107, p. 500; V. 108. 
p. 783, 877.

O R ^A nI z ATKH?.—Incorp.hon March 25 1912 in North Carolina aa 
successor to the Asheville Electric Co. All the common stock, except 
directors shares, is owned by Carolina Power & Light Co. Does entire 
commercial and municipal electric light, gas and street railway business 
of Asheville, and its suburbs. All franchises, except for 1H miles of street 
railway expiring in 1952, are perpetual.HasYavorable contract to April 1 1928 with the North Carolina Electrical

Interest. Outstanding. Maturity.
_____________________  $1,000,000 See "sarn*.
....................................... 639.700 Oct.'19. IH
5 g A -Q  1,220.000 Apr 1 1942

Power Co. for power.
STOCK AND BONDS— Date.

Common $1,000,000 ($100).............
Pref $1,000,000($100)7% cum. -
First mortgage $5,000,000 gj 1912 - — —

($1,000)-............... ......c*.ti\Int. at U. S. Mtge. & Tr. C o.. N. V ., trustee.
Stock.— AH the common stock, except directors’ shares. Is held by the 

Carolina Power & Light Co. Of the amount of pref. stock outstanding, 
$539,700 is in the hands of public. _  .  „ .

Bonds.— Remaining bonds are issuable at 80% of cost o f permanent im-
Erovements or additions when net earnings are twice interest charges on 

onds out and to be issued. Subject to call as a whole or in part for sinking 
fund at 105 & int. on any int. day. Sinking fund, H %  on April 1 1917 
to 1922, incl.; 1% 1923 to 1927; 1H %  1928 to 1932; 2%  1933 to 1941. 

v  94 p. 1316.
Dividends.— 1H % quar. has been paid on pref. stock since April 1912. EARNINGS.— Fc . . . .  ...

Interest
{Net.)

$62,001
58.944

Balance,
Surplus.

$150,260
160,537

('or 12 mos. ending Dec. 31:
Gross Net, after 

Year—  Earnings. Taxes.
1918...........................$537,450 $212,261
*^ 5^51*9,038"p a s s e n g e r s  c a r r ie d  In 1918, a g a in s t  5,566,567 in 1917. 

R O A D . — O p e r a te s  1 9 .2  m ile s  o f  r a U w a y .
OFFICERS.— Pres., Chas. E. Johnson; V.-P. & Gen. M gr., H. W. 

Plummer; Sec., E. P. Summerson; Treas., Wm. Reiser.— V. 95, p. 110; 
V. 106. p. 818.

(2) Yadkin River Power Co.
is controlled by Carolina Power Sc Light Co.
ORGANIZATION.— Incorp. on March 20 1911 in North Carolina as 

successor to the Rockingham Power Co., sold at foreclosure. V. 93, p. 173. 
Owns and operates hydro-electric plant on the Yadkin River, lighting and 
d ower systems in Rockingham, Hamlet and Wadesboro, N . O .. and Chora w ,
S .O .,and  electric power systems in Lumberton and Lilesvillo, N. C.; also 

pplies, under contract the entire requirements of the privately-owned 
t and power systems In Maxton and Laurinburg, N. O., and of the 
nicipal lighting systems of Lilesville and Lumberton. None of the 
chises axpire prior tol 9” 1 in July 1917 acquired control of Carolina 
& Electric Cfc. (now ?* Imetto Power Sc Light Co. which supplies 

t riclight and power oo «' orenca Darungton, Marion. Mullins. Sum- 
ville and Timmonsville 1 . O.: water, i Darlington ind Marion, and 
n Summerville.

a June 1915 autnonzed capital stock was increased from $4,000,000 to
^8TOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Common $4,000,000 ($100)................................. $3,835,000
822.500 Oct.’ 19 IX  

3,500.000 Apr 1 1941
Pref$1.006.666($100)7% cum. Q-J
F irst mtge $15,000,000 gold(1911  5 g A-O -------------  — -------------

($1,000 Sc $5,000) .c*&r.tf (Int. at Old Colony Tr. Co., Boston, trustee.
First & Joint Mortgage______— See under Carolina Power Sc Light Co.above

Bonds.— $214,000 not included in amount reported outstanding, are in 
treasury; remaining bonds are reserved for extensions, &c. Bonds have

Impt. fund of H % of bonds out from Aug. 1 1916 to 1920, incl., 1 % 1921 to
1925. \H%  1926 to 1930, and 2% 1931 to 1940, incl. Subject to call as 
a whole on any Int. date or in part for Improvement fund at 105 and Int. 
on 4 weeks’ notice, all bonds thus acquired to be canceled.

Dividends on preferred stock wero begun July 1916.
PROPERTY.— nas generating capacity of 24,000 k. w., all hydro-elec. 

184 miles of transmission lines and 66 miles distributing lines. 
EARNINGS.— For 12 months ending Dec. 31:
Year— Gross. Net {after taxes). Int.(Net). Bal.,Sur,

1918........................ $558,492 $398,422 $201,676 $196,746
1917............. ............ 501.010 358,573 176,915 181,658

OFFICERS.— Pres., Chas. E. Johnson;.V-P. Sc Gen. Mgr., P. A. Tillery; 
Sec., E. P. Summerson; Treas., Wm. Reiser.— V. 100, p. 2173; V. 103, p. 
2245; Y, 106, p. 818; V. 108. p. 783, 877.

R E A D I N G ,  P E N N .
EASTERN POWER & LIQHT CORPORATION.
ORGANIZATION.— Organized In Virginia March 12 1913 to acquire. 

Improve and develop street and Intorurban railways and other public utili
ties. Properties are owned in Vermont, New Hampshire. Pennsylvania, 
and West Virginia. Controls the following companies through ownership 
of their securities as shown:

Bonds. Stock.
Reading (Pa.) Transit & Light C o ..............................................o$5,161,500
West Virginia Traction Sc Electric Co___________  ________  1,250,000
Claremont (N. H.) Railway Sc Lighting C o_______  150,000 144,300
Claremont (N. n .)  Power C o ..    200,000 O700.000
Colonial Power Sc Light Co. (V t.)...........................  283,000 260,500
Olaredon (Vt.) Power Co_ _____  ________  280,100
Eastern Utilities Coal C o_____ .  Z~Z~ - ________  ________  500,000

a Preferred and common stock.
Separate statements for the foregoing companies are given below, except 

for the Eastern Utilities Coal Co., which see in V. 104, p. 2237.
In July 1917 disposed of its holdings in the City Elect. Lighting Co. of 

Vincennes, Ind., whose properties were merged with the Indiana Power Sc 
Water Co.

In Aug. 1919 it was reported that arrangements had been made for the 
acquisition by the General Gas So Electric Co: of the Pennsylvania and Now 
England properties of the Eastern Power & Light Coni. This acquisition 
is a result o f plans worked out by the General Gas & Electric Co. interests 
with the various protective committees of the Eastern Power Sc Light Corp. 
They do not include, however, the West Virginia Traction Sc Electric Co., 
one of the Eastern Power & I.ight Corp. subsidiaries. For fuller particu
lars we refer the reader to V. 109, p. 47i.

Default— Sale of Collateral.— On Aug. 29 1918 the co. announced its in
ability to pay the principal of the collateral trust bonds maturing Sept. 1
1918. Interest due thereon to Sept. 1 1918 was paid. V. 107, p. 1100. 
On July 15 1919 the collateral seeming this issue was sold cn-bloc to the 
note and bond holders’ committee at public auction for $698,250. V. 109,
E. 274. Compare V. 108, p. 2528. The following protective comm ttees 

ave been formed:
Note and Bondholders' Committee.— n . E. Cooper, O. B. Willcox, H. O. 

Rorick and J. Y. Robbins, Secretary, 37 Wall St., N. Y . City. Depository, 
Equitable Trust Co., N. Y. O ty. V. 107, p. 1100. In May 1919 more than 
79% of the notes and bonds had been deposited with the committee. 
V. 108, p. 1939.

Stockholders' Committee.— Chairman, Wm. P. Bonbright; W . S. Barstow, 
Geo. O. Lee and O. N. Wilson, Secretary; 50 Pine St.. N. Y . City, De
positary: New York Trust Co.. N. Y . City. V. 107, p. 1100.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1 0 ,0 0 0 ,0 0 0  ($100) .................................  $6,500,000 ...................
Pref 7% cum $10.000,000($100)____ Q-M 15 2.350.000 See text.
Collateral trust notes gold. — / 1918 7%. 2.159,000 Sopt 1 1918

„ (Equitable Trust Co.. New York, trustee.
Sioc*.-Pref. stock was 6% cum. from March 1 1913 aud March 11916 be

came 7% cum. Has preference for both assets and dividends, and equal 
w„lth com - FreL stock Is subject to call at $125 per share. 

Dividends.— Initial dir. on pref.— 14* %— paid June 15 1913. Same 
amount quar to and Incl. March 1916. From June 1916 to and Incl. 
$ept. 19i? 1W% quar. was paid. Dec. 1917 dir. paeeed (V. 105. p. 2455).

Notes.—Issued March 1 1918 in exchange for a like amount of couv. 5% 
bonds, due on that date, which have been deposited to secure the notes. See above under Default.")

EARNINGS.—For years ending Dec. 31 (1917 report in V. 107, p. 499): 
Calendar Total Expenses Bond, &c.. Preferred Balance,

— Tncome.. & Taxes. Interest. Dividends. Sur.orD ef
1917.................$393,795 $33,340 $212,893 <AH)$109.666 sur.$37,896
1910-------------- oon’ oSn 43’057 187.337 (7%) 160,583 sur. 80.6171915......... - - - -  320.260 26.752 157.145 (6%) 141,000 doR 4.632

Consolidated Earnings of Subsidiary Companies.
Calendar Gross Net Deductions Appllc.to Bat. for
. Y,r? rs~  Earnings. Income. from Inc. Sub.Co.Slk. Depr.,&c
1917................... $4,495,593 $1,730,931 $1,273,326 *$65,094 $392,511
1016...................  3.969.700 1,743,315 1,199.778 *64,735 478.802
1915.------- — — 3.412.658 1,554,619 1.166.300 *59.945 328.374* Amount applicable to stock of sub. cos. not owned.

OFFICERS.—Chairman of the Board, O. B. Wilcox; Pros., J. B. Taylor; 
V.-Ps.. W. 8. Barstow and F. V. Henshaw; Sec.-Treas.. A. P. Taliaferro,
N. Y .— V. 106, p. 2232; V. 107, p. 499, 1100; V. 108, p. 1939, 2528; V. 109. 274, 477.

(1) Reading Transit & Light Co.
All the common stock owned by Eastern Power & Light Corp.
Change in Control.— See East. Pow. & Lt. Corp. above and V. 109 p. 477. 
ORGANIZATION.— Incorp. Aug. 1917 as a merger or the old Reading 

Transit Sc Light Co. (which then ceased to exist) with the United Traction 
Co. (Reading), Boyertown Sc Pottstown Ry., BIrdsboro St. Ry.. Reading 
& Womeladorf Elect. Ry., and Front & Fifth St. Ry., all of these properties 
having been operated under lease. Controls through stock ownership the 
Oley Valley Ry. and Neversink Mountain Ry. Leases the Lebanon St. 
railway system and the properties of the Reading Traction Co., Adams- 
town & MohnsvUle Electric R y., Schuylkill Valley Traction Co and 
Reading Sc Southwestern Ry. Also owns all the common stock or the 
Metropolitan Edison Co. (which seo below). Owns or controls and oper
ates the street railway systems in and about Reading and Lebanon, and 
the system of street and interurban railways extending from Reading 
through Norristown to Philadelphia, serving a population or about 350.000. 
Principal leases contain options to purchase, also satisfactory provisions 
for refunding underlying obligations. Franchises are without time limit 
and unrestricted with unimportant exceptions.

The company also operates all the utilities supplying electric light and 
power without competition in 57 towns, incl. Reading and Lebanon, I’a.. 
and wholesales to distributing companies In 32 towns having a total popu
lation of about 200,000.

Fare Increast.—On Jan. 10 1918 an Increase In street-car fares from 5 to 
6 cents went Into effect on all lines of the company In Reading, Norristown. 
Roxborough and Lebanon. On Sept. 16 1918 fares In Reading and Leb
anon were increased to 7 cents. Fares on the remainder of the system 
have been Increased to 8 cents. V. 107. p. 1005. Excess fare recolpts are 
being Issued pending final decision by the P. S. Comm, as to validity of 
increases.

On Sept. 17 1919 wo were informed that tho $2,450,000 6% notes due 
Aug. 1 1919, had not been paid to that date, but that the co. had ponding 
negotiations through which It expected to pay notes in the hands of the pub
lic with int. early in Oct. 1919. Tho Aug. 1 1919 int. was paid when due. 
V. 109, p. 1180.

STOCK AND BONDS.— Date. Interest. Outstanding. MaturitU-
Common, $3.650.000..................... ..........................  $3,650,000 ...............
Preferred, $2.600.000...............................................  1.700,000 ........... -
Sec’d Gold Notes $2,600*0001 1917 6 F-A 2,450.000 Aug 1 1919

($100, $500 Sc $l,000)c*.tf./ Int. at Equitable Trust Co.. N. Y .. trustee 
Gen & Ref Mtge, $30,000,000- 1917 5% See text Aug 1 1947

Old Read. T. & Lt. Co.—  „ „ „  „ *
Car trust certificates “ A” / 1916 5 J-J 70,000 See text

$100,000 ($1,000)...............(Int. at Girard Trust Co.. Phlla.. trustee.
Car trust certificates "B"\ 1917 5 M-N 45,000 Sep text

*50,000 ($500)...................../Int. at Pa.Co.for Ins.on Lives,Sec..Phlla..tr.
Reading Transit Co.— , ,  „  . .

Car trust certificates "A ” / 1912 5 J-J 1 45.000 Seetext
$150,000 ($1.000)...........c*(lnt. at Girard Trust Co.. Phlla., trustee.
United Traction Co.— _ _ . . . .  _ .Oley Valley Ry stock t r u s t / -------  5 J-J 1 2 4 8 ,0 0 0  July 1931
certificates $250,000...........jln t.at Real Ks.T.1 .&TrX.o. . l hlla• •tru*t°‘8;

Read-WomoUd 1st M $400.-/ 1895 5 g J-J , 4 °9 i00?,ul’/ aa000 ($100 &c)____ c*.cpt-\Int-at Rea* Es.T.Ins.A Tr.Oo.,Phlla.. trustee
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B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y

B l r d s b o r o  S t  B y  M .  $ 2 5 0 .0 0 0 1  1 9 0 1  5  g  J - J  $ 2 5 0 ,0 0 0  J a n  1 9 3 4
g o l d  ( $ 5 0 0  A  $ 1 , 0 0 0 ) - C - c p t / I n t .  a t  C o l o n i a l  T r .  C o . ,  R e a d i n g ,  T r u s t e e .  

B o y e r  &  l* S t  R y  1 s t  M . S 3 0 0 , - /  1 9 0 6  5  g  F - A  3 0 0 ,0 0 0  A u g  1 1 9 3 6
0 0 0  ( $ 5 0 0  A  $ l , 0 0 0 ) g . c * c p t l l n t .  a t  C o l o n i a l  T r .  C o . ,  R e a d i n g  P a . ,  T r u s t .  

F r o n t A 5 t h  S t  R y  1 s t  M  $ 5 0 , - 1  1 9 0 3  5  g  J - J  5 0 .0 0 0  J u l y  1 1 9 3 3
0 0 0  g  ( $ 1 0 0  A  S 5 0 0 ) - C * c p t . l i n t ,  a t  C o l o n i a l  T r .  C o . .  R e a d i n g ,  T r u s t e e .  

-O le y  V a l l e y  R y  f i r s t  m t g e , }  1 9 0 1  4 1 4  g  J - J  2 5 0 .0 0 0  J u l y  1 1 9 3 1
$ 2 5 0 ,0 0 0  g  ( $ 1 , 0 0 0 ) . c * c p t l I n t . a t  R e a l  E s t .  T i t l e  I n z . A T r . C o . . P h l l a . , T r .

N e v e r s i n k  M o u n t a i n  b o n d s . . / ____  4 J-D 100,000 June 1 1931
\ I n t .  a t  C o l o n i a l  T r .  C o . ,  R e a d l n g . P a . ,  T r u s t .

L e a s e d  L i n e  S e c u r i t i e s —
A d a m  A  M o h n  1 s t  m o r t g a g e /  1 9 0 4  5  g  J - J  7 6 ,0 0 0  J a n  1 1 9 3 5

$ 7 5 , 0 0 0 ,  g  ( $ 1 ,0 0 0 )  r * c p t \ I n t .  a t  C o l o n i a l  T r .  C o . .  R e a d i n g ,  T r u s t e e .  
B e a d - 9  W  1 s t  M ,  $ 1 0 0 , 0 0 0 /  1 9 0 0  5  F - A  1 0 0 ,0 0 0  A u g  1 1 9 3 1

( $ 5 0 0  A  $ 1 . 0 0 0 ) .............c * c p t l l n t .  a t  P e n n a .  T r .  C o . ,  R e a d i n g ,  T r u s t e e .
S e e  s e p a r a t e  s t a t e m e n t s  f o r  R e a d i n g  T r a c t i o n .  S c h u y l k i l l  v a l l e y  T r a c t . .  

L e b a n o n  V a l l 8 y  S t .  R y . ,  a n d  M e t r o p o l i t a n  E d i s o n  C o .  b e l o w .
N o t e s . — T h e  2 - y e a r  G o l d  N o t e s  a r e  s e c u r e d  b y  d e p o s i t  o f  $ 3 , 0 0 0 , 0 0 0  R e a d .  

T r a n s .  &  L .  C o .  G e n .  A  R e f .  M .  b o n d s ,  d u a  1 9 4 7  a n d  a l l  o f  t h e  c o m m o n  
s t o c k  ( $ 3 ,0 0 0 ,0 0 0 )  o f  t h e  M e t r o p o l i t a n  E d i s o n  C o .  N o  n e w  m o r t g a g e  
w i t h o u t  e q u a l l y  s e c u r i n g  n o t e s .  C a l l ,  a t  1 0 0 1 4  a n d  l n t .  o n  a n y  l n t .  d a t e  
o n  3 0  d a y s '  n o t i c e .  T a x  f r e e  In  P e n n a .  T h e  n o t e s ,  w i t h  c e r t a i n  J u n io r  
■ s e c u r it ie s ,  w e r e  I s s u e d  t o  p r o v i d e  In  p a r t  f o r  t h e  a c q u i s i t i o n  o f  t h e  c o m m o n  
s t o c k  o f  t h e  M e t r o p o l i t a n  E d i s o n  C o .  a n d  t h e  p r o p e r t y  o f  t h e  U n l t o d

T r B o n r f ° — $ 3 , 0 0 0 ,0 0 0  R .  T .  &  L .  C o .  G e n .  &  R e r .  M .  b o n d s  a r e  d e p o s i t e d  
a s  p a r t  s e c u r i t y  f o r  t h e  2 - y e a r  g o l d  n o t e s  o f  1 9 1 7  a n d  $ 8 ,0 0 0 , 0 0 0  a r e  r e 
s e r v e d  t o  r e t i r e  u n d e r l y i n g  b o n d s  o f  t h e  m e r g e d  a n d  l e a s e d  c o m p a n i e s  a n d  
4 o  a c q u i r e  l e a s e d  c o s .  I f  p u r c h a s e d .  A d d i t i o n a l  b o n d s  m a y  b e  i s s u e d  o n l y  
f o r  8 0 %  o f  t h e  r e a s o n a b l e  c o s t  o f  n e w  p r o p e r t y ,  e x t s . .  & c . ,  w h e n  n e t  I n c o m e  
is  i  i t  t i m e s  t h e  a n n u a l  i n t e r e s t  c h a r g e s ,  t n c l .  b o n d s  t o  b e  I s s u e d .  A  m a i n 
t e n a n c e  a n d  d e p r e c i a t i o n  f u n d  o f  a t  l e a s t  1 5 %  o f  a n n u a l  g r o s s  e a r n in g s  Is 
p r o v i d e d ,  a n y  p a r t  n o t  u s e d  f o r  m a l n t . ,  r e n e w a ls  a n d  r e p l a c e m e n t s  m a y  b e  
■ e x p e n d e d  f o r  e x t s .  a n d  a d d n s . .  s u c h  e x p e n d i t u r e s  n o t  t o  b e  t h e  b a s i s  f o r

a d 0 M  h e a d i n g  T r a n s i t  &  L i g h t  C o .  c a r  t r u s t  c e r t i f s . .  S e r ie s  “ A , ”  m a t u r e  
$ 1 0  0 0 0  a n n u a l l y  t o  J u l y  1 1 9 2 6 :  s u b j e c t  t o  c a l l  o n  a n y  l n t .  d a t e  a t  1 0 1  a n d  
i n t .  o n  3 0  d a y s '  n o t i c o .  $ 3 0 ,0 0 0  h a v e  b e e n  r e t i r e d .  S e c u r e d  b y  2 5  c a r s ,  
t i t l e  r e m a i n i n g  w i t h  t r u s t e e  u n t i l  e n t i r e  I s s u e  is  p a i d .  R e a d i n g  T r a n s i t  &  
L i g h t  C o .  c a r  t r u s t  c c r t i f s . ,  S e r ie s  B ,  ’ m a t u r e  $ 5 ,0 0 0  a n n u a l l y  t o  N o v .  1 5  
1 9 2 7 ;  s u b j e c t  t o  c a l l  o n  a n y  l n t .  d a t e  a t  1 0 1  a n d  I n t .  o n  3 0  d a y s ’ n o t i c o .  
S e c u r e d  b y  9  c a r s .  R e a d i n g  T r a n s i t  C o .  c a r  t r u s t  c e r t i f s . .  S e r ie s  " A , "  
m a t u r e  $ 7 ,5 0 0  s e m i - a n n u a l l y  t o  J a n .  1 1 9 2 2 ;  $ 1 0 5 ,0 0 0  p a i d  o f f ;  s u b j e c t  t o  
c a l l  o n  a n y  i n t .  d a t e  a t  10 1  a n d  i n t .  o n  6 0  d a y s ’ n o t i c e .  S e c u r e d  b y  3 6  
c a r s ,  c o s t i n g  a p p r o x i m a t e l y  $ 2 1 5 ,0 0 0 .

U n i t e d  T r a c t i o n  C o .— $ 3 ,0 0 0  O l e y  V a l l e y  R y .  s t o c k  t r u s t  c e r t f s .  n c l .  n  
a m t .  o u t s t a n d i n g  a r c  h e l d  in  t r e a s u r y .  B i r d s b o r o  S t .  R y .  b o n d s  m a y  b e  
c a l l e d  a t  1 0 5 .  F r o n t  &  F i f t h  S t .  b o n d s  a r e  r e d .  a t  1 0 5 .  T h e y  a r e  g u a r . ,  p . & i . ,  
b y  e n d o r s e m e n t  b y  U n i t e d  T r a c t i o n  C o .  ( n o w  R e a d i n g  T .  A  L .  C o . ) .  
T h e  B o y e r t o w n  A  P o t t s t o w n  b o n d s  a r e  g u a r a n t e e d ,  p r i n .  A  i n t . ,  b y  e n d o r s e 
m e n t  b y  U n i t e d  T r a c t i o n  ( n o w  R e a d i n g  T .  &  L .  C o . ) . R e a d i n g  &  W o m e l s -  
< lo r f  b o n d s  a r e  s u b j e c t  t o  c a l l  a t  p a r .  A d a m s t o w n  A  M o h n s v i l l e  b o n d s j a r o  
r e d e e m a b l e  a t  1 0 5 .

E A R N I N G S — F o r  y e a r s  e n d i n g  D o c .  3 1 :
O p e r a t in g  N e t  ( a f t e r  O th er  F i l e d  P r e f e r r e d  B a la n c e ,

Y e a r —  R e v e n u e .  T a x e s ) .  I n c o m e .  C h a r g e s .  D iv id e n d s .  S u r p lu s .
1918...............$3,855,228 $1,284,700 $35,111 $1,090,569 $102,000 $127,242
j9 1 7 ............... 3,122,557 1,134,963 19.055 1,034.017 60.000 70,002

P r o p e r t y .  A c . — 2 0 3 .1 2  m i l e s  t r a c k .  2 6 5  p a s s e n g e r  a n d  5 9  s e r v i c e  c a r s ;  
3  p o w e r  p l a n t s  h a r i n g  4 3 , 0 0 0  h . p .  g e n e r a t i n g  c a p a c i t y ,  4 2 6  m i l e s  e l e c t r i c  
p o l e  l i n e s .  I n  1 9 1 8  c a r r i e d  3 2 ,2 3 5 ,9 3 3  p a s s e n g e r s ,  a g a i n s t  3 6 .8 4 5  S 6 S  in  
1 9 1 7  a * d  $ 3 4 ,3 7 2 ,8 3 0  in  1 9 1 6 .  ’

O F F I C E R S . — P r o s . ,  E .  L .  W e s t . — V .  1 0 7 ,  p .  1 9 2 0 ;  V .  1 0 9 .  p .  4 7 7 ,  1 1 8 0 .  

( a )  R e a d i n g  T r a c t i o n . — A  t r o l l e y  r o a d .
O R G A N I Z A T I O N . — I n c .  M a r .  9  1 8 9 3  in  P e n n a .  t o  o p e r a t e  t h e  R e a d i n g  

C i t y  P a s s e n g e r  R y .  a n d  E a s t  R e a d i n g  E l e c t r i c  R y . ,  w h i c h  i t  e q u i p p e d  w i t h  
e l e c t r i c i t y  a n d  l e a s e d  f o r  9 9  y e a r s ,  t h e  f o r m e r  f r o m  A p r i l  1 1 8 9 3  a n d  t h e  
t a t t e r  f r o m  M a y  1 1 8 9 3 .  O n  O c t .  1 1 8 9 4  le a s e d  t h e  R e a d i n g  A  T e m p l e  
E l e c t r i c  R y . ,  f o r  9 9  y e a r s .  T h s  R e a d i n g  T r a c t i o n  w a s  l e a s e d  o n  J a n  1 1 8 9 6  
t o  t h e  U n i t e d  T r a c t i o n  ( n o w  R e a d i n g  T r a c t .  &  L i g h t  C o . )  f o r  9 0 0  y e a r s  a t  
a  r e n t a l  o f  $ 1 0 ,0 0 0  a n n u a l l y  f o r  f i r s t  t h r e e  y e a r s .  $ 2 0 ,0 0 0  f o r  n e x t  t w o  
y e a r s ,  a n d  $ 3 0 ,0 0 0  t h e r e a f t e r ,  a n d  a l l  b o n d  I n t e r e s t .

S T O C K  A N D  B O N D S —  Dale. Interest. Outstanding. Maturity.
S t o c k ,  $ 1 , 0 0 0 , 0 0 0  a u t h  ( $ 5 0 ) ......  J - J  $ 1 , 0 0 0 , 0 0 0  J u l y ’ 1 9  7 5 c
F i r s t  m t g e .  $ 6 0 0 ,0 0 0  g o l d  g u  1 8 9 3  6  g J - J  W J . 0 0 0  J a n  1 1 9 3 3

N o t  s u b j e c t  t o  c a l l — c * c p t \ P r o v i d e n t  L i f e  A  T r u s t  C o . ,  P h l l a  T r u s t e e  
I n t e r e s t  i s  p a y a b l e  i n  R e a d i n g  a t  t h e  C o l o n i a l  T r u s t  C o  B o n d s  a r e  

l i s t e d  o n  t h e  P h i l a d e l p h i a  S t o c k  E x c h a n g e .  V .  8 8 .  d . 7 4 9
Dividends.— I n  1 9 0 0 ,  2 % ;  in  1 9 0 1 ,  2  > 4 % ;  i n  1 9 0 2  a n a  s i n c e ,  3 %  p e r  a n n .  

L E A S E D  L I N E S  S E O U R 'S .  Date. Interest. Outstand'g. Last Die..Ac.
J-J
A - o  
5  J -J

7 A -O  
5  A -O

A -O

$350,000 See text.
100.000 See text.
25.000 July 1 1937
73.700 See text.
73.700 Oct. 1 1924

1 2 .0 0 0

Reading City Passenger Ry—
Stock ($350,000) (par $50)...........

East Reading Electric Ry—
Stock, full paid (par $50)---- --------
Bonds, $25,000...............c o t  1897

Reading & Temple Electric Ry—
Stock, $75,000. guar— c p t ------
1st mortgage. $75,000-------  1894

Carsonla Park Mtge 5 .4 0 % /------ ---------
(John McFadden)------------ \ Int. at Reading Tr. Co., Reading".
Dividends on Leased Line Stocks.——The Reading City Passenger stock 

received dividends, 1896 to 1899, inclusive, 10%; 1900 and thereafter 12% 
East Reading stock received dividends: 1896, $0,500; 1897 to 1900 iaclu- 
aive, $7,000; thereafter. $8,000. Reading A I'emple Electric nay! 7% annually in dividends, A. A O.

Bonds.— Reading Trust Co. is trustee for East Reading Elec. Ry. bonds 
subject to call in 1927 at par. Int. on Reading & Temple bonds is payable 
at Reading Trust Co., trustee. Coupon ($100, $500 & $1,000).
^  R O A D . — Looses 48H miles of track. Gauge 5 ft. 2)4 in. Rails, 90 lbs.

(b) Schuylkill Valley Traction.— Trolley.
The United Power & Transportation Co. owns all of the $500 000 caDltal itock and the entire $100,000 Income bonds. eow.uuu capuai
Lease.—Leased for 900 years from April 1 1910 to Reading Transit Co 

(succeeded by Reading Transit A Lt. Co.) Rental. $5,000 1st and 2d years’ 
$15,000 annually thereafter, and $1,000 annually for maintaining organisa
tion. Reading Transit A Lt. Co. also assumes all obligations of Schuylkill 
Valley Trac. and its leased lines.

ORGANIZATION.— Incorp. in Pennsylvania Sept. 8 1893 as the Nor
ristown Bridgeport A Conshohocken Traction Co., and on Jan. 5 1985 
chartered as present company. Since Jan. 15 1895 has controlled and 
operatod the Conshohocken Ry., the Montgomery County Passenger Ry., 
the Citizens' Passenger Ry., the Collegeville Electric Street Rv. and the 
Norristown Passenger Ry. The corporate existence of the several com
panies is to bo maintained, but their bonds will bo taken up as rapidly as 
passible.

In Jan. 1902 leased for 950 years the Roxborough Chestnut Hill A Norris
town R y., including that company s leases of the Wlssahickon Electric 
Passenger Ry. and the Trappe & Limerick Electric Ry.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($ 5 0 )- .--— - - - - -  - ...............  $500,000
First mortgage, $400,000, g

($1,000).....................c cot
Income mortgage, $100,000 

($800)........................... cpt

1895 6 g F-A 245;000 Aug. 1945
Int.atWestEndTr. AS.D.Oo.,Phlla.,Trustee. 

1899 5 ann. 100,000 Aug. 1 1949
WestEndTr.ASDCo..Philadelphia. Trustee.

Of the $500,000 first mortgage dated 1895. $100,000 haa been retired and 
destroyed. $75,000 has been reserved to take up like amount of the Norris
town Passengor Ry. bonds and $S0,000 to retire the Citizens' Passenger Ry. 
bonds.

The securities of the subsidiary companies are as follows, including both 
those held by the public and by the parent company.

STOCK AND BONDS— Miles. Interest. Issued. Maturity.
Citizens’ Pass Ry stock ($50)- 6)4 --------------  $79,400 __________
1st mtge ($500) $80,000 goldf . . . .  5 g F-A 80,000 Feb. 1 1925

guaranteed___________ cptjSubject to call at 105 on any interest date.
lint, at Norris'n Title. Tr. AS.D..CO.. Trus.

Conshohocken Ry stock ($50). 5)4 --------------  145,900 __________
1st M guar, prin A l n t / ------ 5 K J-J 100,000 July 1 1924

$250,000..________ cpt 1 SubJ. to call at 105, Norristown Tr. Co., tr.

S T O C K  A N D  B O N D S —  M i l e s .  I n t e r e s t .  
Montgomery C o  Pass Ry s t o c k  1 ) 4

^ h €

Issued. M a t u r i t y .
1 5 0 .0 0 0   _

1 s t  m t g e  $ 1 5 0 , 0 0 0 . . - c p t /  1 ) 4  6  J - J  1 5 .0 0 0  1 9 2 3
\ I n t .  a t  A l b e r t s o n  T r .  A  S .  D .  C o . .  T r u s t e e .

N o r r i s t o w n  P a s s  R y  s t k  ( $ 5 0 ) .  4 ) 4  ---------------------  7 5 ,0 0 0  _______________
F i r s t  m o r t g a g e __________ c p t /  4 ) 4  8  J -J  7 5 . 0 0 0  1 9 2 3

\ I n t .  a t  A l b e r t s o n  T r .  A  S .  D .  C o . ,  T r u s t e e .  
B o n d s .— T h e  C o n s h o h o c k e n  R y .  b o n d s  ( $ 1 0 0 ,0 0 0 )  a n d  t h e  M o n t g o m e r y  

C o u n t y  P a s s e n g e r  R y .  is s u e  ( $ 1 5 ,0 0 0 )  a r e  h e ld  b y  t h e  S c h u y k i l l  V a l l e y  
T r a c t i o n  C o . -

R O A D . — O p e r a t e s  7 2  m il e s  o f  t r a c k ,  i n c l u d i n g  l i n e s  o f  a b o v e - m e n 
t i o n e d  c o m p a n i e s ,  a n d  a l s o  R o x b o r o u g h  C h e s t n u t  H i l l  A  N o r r i s t o w n  
G a u g e 5 f t .  2 > 4  i n .  R a i l s 6 0 a n d  1 0 0 - l b .  T a n d  g i r d e r .  9 7  c a r s .  V . 7 0 . P . 2 8 1 ,

R o x b o r o u g h  C h e s t n u t  H i l l  &  N o r r i s t o w n  R y . — A  t r o l l e y  r o a d ,  
'h e  U n i t e d  P o w e r  A  T r a n s p o r t a t i o n  C o .  o w n s  4 . 9 5 9  o u t  o f  t h e  4 .9 6 8  

m a r e s  o f  t h e  c a p i t a l  s t o c k .  I n  J a n .  1 9 0 2  w a s  l e a s e d  f o r  9 5 0  y e a r s  t o  t h e  
- c h u y l k i l l  V a l l e y  T r a c t i o n  a t  a  r e n t a l  o f  S 4  5 0  p e r  s h a r e ,  p a y a b l e  s e m i - a n n .

O R G A N I Z A T I O N . — I n c o r p .  D e c .  2  1 8 9 5  i n  P e n n a .  I n  1 8 9 8  le a s e d  t h e  
W l s s a h ic k o n  E l e c t r i c ,  3 / 4  m i l e s ,  f o r  9 5 0  y e a r s ;  r e n t a l  t o  b e  2 %  o n  t h e  
$ 1 4 5 ,8 4 2  s t o c k  f o r  t h e  f i r s t  t w o  y e a r s ,  3 %  f o r  t h e  n e x t  s i x  y e a r s ,  4 %  f o r  
th e  n e x t  s e v e n  y e a r s  a n d  5 %  f o r  t h e  r e s t  o f  t h e  t e r m .  A l s o  o w n s  t h e  

$ 2 5 0 ,0 0 0  s t o c k  o f  t h e  T r a p p e  A  L i m e r i c k  E l e c t r i c  S t r e e t  R y .  a n d  le a s e s  t h a t  
c o m p a n y  f o r  9 5 0  y e a r s .  C o m p r i s e s  2 2  m i l e s  o f  t r a c k .  I n  J u n e  1 8 9 6  f i l e d  a  
m o r t g a g e  f o r  $ 4 5 0 ,0 0 0  t o  t h e  R e a l  E s t a t e  T i t l e  I n s u r a n c e  A  T r u s t  C o . ,  
P h i l a d e l p h i a ,  s e c u r i n g  5 %  g o l d  b o n d s  ( $ 1 ,0 0 0 )  J .  A  D .  ( c p t ) ,  d u e  J u n e  1
1 9 2 6 .  I s s u e  r e d u c e d  t o  $ 3 9 6 ,0 0 0 ,  o f  w h i c h  $ 3 7 1 ,0 0 0  w a s  o u t s t a n d i n g  o n  
D e c 3 1  1 9 1 8 .  C a p i t a l  s t o c k  a u t h . ,  $ 4 5 0 ,0 0 0 ;  i s s u e d ,  $ 2 4 8 ,4 0 0 :  p a r ,  $ 5 0 .

T r a p p e  A  L i m e r i c k  E l e c .  S t .  R y .  5 %  g o l d  s t o c k  c e r t f s .  d u e  J u l y  1 1 9 3 1 ;  
l n t .  ( J .  A  J . )  a t  R e a l  E s t a t e  T i t l e  I n s .  A  T r u s t  C o . ,  T r u s t e e .  A u t h . ,  $ 2 5 0 , 
0 0 0 ,  a n d  o u t s t a n d i n g ,  $ 2 4 9 ,0 0 0 .  S e c u r e d  b y  d e p o s i t  o f  $ 2 4 9 ,0 0 0  s t o c k  o f  
t h e  T r a p p e  A  L i m e r i c k  S t r e e t  R y .

R O A D . — T o t a l  t r a c k ,  2 0 / 4  m i l e s ;  g a u g e ,  5  f t .  2 / 4  i n . ;  r a i l s .  7 0  t o  9 0 - l b .  
g i r d e r — V .  6 2 ,  p .  1 0 4 2 .

(6 )  T r a p p e  &  L i m e r i c k  E l e c t r i c  S t r e e t  R y ,
O R G A N I Z A T I O N . — I n c o r p o r a t e d  in  P e n n s y l v a n i a  o n  J u l y  2 5  1 8 9 9 .  

W a s  l e a s e d  o n  D o c .  3 1  1 9 0 1  t o  R o x b o r o u g h  C h e s t n u t  H i l l  A  N o r r i s t o w n  R y .  
f o r  9 5 0  y e a r s  a t  a  r e n t a l  e q u a l  t o  5 %  p e r  a n n u m  o n  c a p i t a l  s t o c k .  I n t e r e s t  o n  
b o n d s ,  t a x e s  a n d  $ 1 0 0  m a i n t e n a n c e  e x p e n s e s .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
S t o c k  $ 2 5 0 ,0 0 0  ( $ 5 0 ) .............................. - ......................... ..  $ 2 5 0 ,0 0 0  S e e  t e x t .
F i r s t  m o r t g a g e  $ 2 5 0 ,0 0 0  g /  1 9 0 1  4 ) 4  g  J - J  2 5 0 .0 0 0  J u l y  1 1 9 3 1

( $ 1 , 0 0 0 ) ________________ c * c p t ( I n t .  a t  R e a l E s t a t e T i t l e  I n s . A T r . O o . , P h l l . T r .
B o n d s .— A r e  g u a r . ,  p .  A  i .  b y  R o x b o r o u g h  C h e s t n u t  H i l l  A  N o r r i s t o w n .  
R O A D . — L e n g t h  o f  l i n e  1 3 .3 5  m i l e s .

( c )  L e b a n o n  V a l l e y  S t r e e t  R a i l w a y . — A  t r o l l e y  r o a d .
L e a s e .— L e a s e d  t o  R e a d i n g  T r a n s i t  A  L t .  C o .  f o r  9 0 0  y e a r s  f r o m  A p r i l  1

1 9 1 0 .  A n n u a l  r e n t a l  o f  $ 4 0 ,0 0 0  a n d  y e a r l y  p a y m e n t  o f  $ 5 0 0  f o r  o r g a n i z a 
t i o n ,  a s  w e l l  a s  t a x e s  a n d  i n t e r e s t  o n  b o n d s .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  o n  J u n e  2 8  1 8 9 9  a s  a  c o n s o l i d a t i o n  o f  
t h e  L e b a n o n  A  A n n s v i l l e  S t r e e t  R y .  a n d  t h e  L e b a n o n  A  M y e r s t o w n  S t r e e t  
R y .  T h e  U n i t e d  P o w e r  A  T r a n s p o r t a t i o n  C o .  o w n s  a l l  t h e  1 0 ,0 0 0  s h a r e s  
o f  t h e  c a p i t a l  s t o c k .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S t o c k  $ 5 0 0 ,0 0 0  ( p a r  $ 5 0 ) , ---------------------  ----------------  $ 5 0 0 ,0 0 0  S e e  t e x t .
F i r s t  m o r t g a g e  1 0 -3 0 s  g o l d /  1 8 9 9  6  g  J - J  5 0 0 ,0 0 0  J u l y  1 1 9 2 9

( $ 1 0 0  $ 5 0 0  A  $ l , 0 0 0 ) c . c p t  l i n t ,  a t  R e a l  E s t .  T .  I n s .  A  T r .  G o . .  P h i l s .  T r ,  
R O A D . — O w n s  2 2 .0 8  m i l e s  o f  t r a c k .  G a u g e  5 f t .  2 ) 4  I n .  R a l l s  $ 0 .  7 5 ,  

9 0  A  1 0 0 - I b .  g i r d e r .  2 3  c a r s .
( d )  T h e  M e t r o p o l i t a n  E d i s o n  C o .
R e a d i n g  T r a n s i t  A  L i g h t  C o .  o w n s  a l l  t h e  c o m m o n  s t o c k .  
O R G A N I Z A T I O N . — I n c o r p .  In  P e n n a .  In  A u g .  1 9 1 7  a s  a  c o n s o l i d a t i o n  

o f  t h e  M e t r o p o l i t a n  E l o c .  C o .  ( R e a d i n g ) ,  E d i s o n  E l e c .  111. C o .  ( L e b a n o n )  
a n d  L e b a n o n  V a l l e y  E l e c .  L i g h t  C o .  F u r n is h e s  e l e c t r i c  l i g h t  a n d  p o w e r  
in  R e a d i n g ,  L e b a n o n  a n d  a d j a c e n t  t e r r i t o r y .  C o n t r o l s  t h r o u g n  s t o c k  o w n e r 
s h ip  t h e  P e n n s y l v a n i a  U t i l i t i e s  C o .  o f  E a s t o n ,  w h i c h  s u p p l i e s  e l e c t r i c  l i g h t  
a n d jp o w e r  a n d  g a s  in  E a s t o n ,  P a . ,  P h i l l i p s b u r g ,  N .  J . .  a n d  N a z a r e t h  a n d  
S t r o u d s b u r g ,  P a .

Franchises a r e  p r a c t i c a l l y  a l l  u n l i m i t e d  a s  t o  t i m e .
Rale Increases.— I n  D e c .  1 9 1 7  f i l e d  s u p p l e m e n t a r y  r a t e  s c h e d u l e s  w i t h  t h e  

P e n n .  P .  S .  C o m m . ,  e f f e c t i v e  J a n .  1 1 9 1 8 .  p r o v i d i n g  f o r  a n  i n c r e a s e  o f  
1 5 %  in  a l l  c la s s e s  o f  s e r v i c e  e x c e p t  h o u s e  l i g h t i n g ,  f o r  i n c r e a s e s  t o  p o w e r  
c u s t o m e r s  o n l y ,  t o  b e  r e g u l a t e d  b y  t h e  p r e v a i l i n g  p r i c e s  o f  c o a l .  T h i s  w i l l  
a d v a n c e  t h e  p r i c e  o f  c u r r e n t  a u t o m a t i c a l l y  w i t h  in c r e a s e s  in  t h e  c o s t  o f  
c o a l  o v e r  S 3  5 0  p e r  t o n  d e l i v e r e d .  O n  S e p t .  1 5  1 9 1 8  a  f u r t h e r  i n c r e a s e  o f  
1 5 %  in  r a t e s  c h a r g e d  f o r  e l e c t r i c i t y  f o r  p o w e r  a n d  c o m m e r c i a l  l i g h t i n g  w a s  
p u t  i n t o  e f f e c t .

I n  A p r i l  1 9 1 8  a p p l i e d  t o  t h e  P e n n .  P .  S .  C o m m ,  f o r  a u t h .  t o  i s s u e  $ 5 2 5 ,0 0 0  
b o n d s  f o r  e x t e n s i o n s  a n d  i m p r o v e m e n t s .

I n  J u l y  1 9 1 8  is s u e d  $ 1 , 2 0 0 ,0 0 0  6 %  2 - y e a r  n o t e s  t o  r e t i r e  $ 1 , 0 5 0 ,0 0 0  1 - y r .  
n o t e s  d u e  o n  A u g .  1 1 9 1 8  a n d , t o j ) a y  in  p a r t  f o r  a d d  n s  a n d  i m p 't s .  V .  1 0 7 .  
p .  2 9 6 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C o m m o n  s t o c k  $ 3 . 0 0 0 . 0 0 0 . ................ .. ..................................... $ 3 ,0 0 0 , 0 0 0  _______
P r e f  6 %  c u m  $ 2 , 0 0 0 , 0 0 0 ................... .. ........................................ S e e  t e x t  . . .
M e t  E l e c  1 s t  M  ( c l o s e d )  g l  1 9 0 9  5  g  A - O  2 .6 9 8 , 0 0 0  A p r i l  1 1 9 3 9

( $ 5 0 0  A  $ 1 , 0 0 0 ) ---------c * c p t / G i r a r d  T r u s t  C o . ,  P h i l a d e l p h i a ,  T r u s t e e .
1 s t  A  R e f  M  $ 1 0 ,0 0 0 ,0 0 0  e l  1 9 1 7  5  g  F - A  4 , 1 1 7 , 0 0 0  A u g  1 1 9 2 2

( $ 1 0 0 ,  $ 5 0 0  A  S l , 0 0 0 ) . c * t f / l n t .  a t  G u a r a n t y  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .
G e n  M  $ 2 , 2 0 0 ,0 0 0  g --------------------- 1 9 1 8  5 %  S e e  t e x t  J u n e  1 5  1 9 3 8
S e c u r e d  n o t e s  $ 2 ,0 0 0 ,0 0 0 1  1 9 1 8  6  g  J - D  1 5  1 , 2 0 0 ,0 0 0  D e c  1 5  1 9 ^ 0

( $ 1 0 0 ,  $ 5 0 0  A  S 1 .0 0 0 ) g  c * t f  [ I n t .  a t  N e w  Y o r k  T r u s t  C o . ,  N .  Y  T r u s t e e  
S to c k .— P r e f .  s t o c k ,  n o n e  o f  w h i c h  i s  o u t s t a n d i n g ,  is  r e d e e m a b l e  a s  a  

w h o l e  a t  1 0 5  a n d  i n t e r e s t .
B o n d s .— O f  t h e  r e m a i n i n g  1 s t  A  R e f .  b o n d s ,  $ 2 , 6 9 8 , 0 0 0  a r e  r e s e r v e d  t o  

r e t i r e  u n d e r l y i n g  b o n d s  a n d  r e m a i n d e r  a r e  f o r  8 0 %  o f  c o s t  o f  f u t u r e  
a d d ’ n s .  e x t ’ n s  a n d  i m p  t s  u n d e r  s p e c i a l  r e s t r i c t i o n s .  R e d . ,  a l l  o r  p a r t  o n  
3 0  d a y s '  n o t i c e  a t  1 0 2  a n d  l n t .  o n  o r  b e f o r e  A u g .  1 1 9 2 1  a n d  1 0 1  a n d  i n t  
t h e r e a f t e r .  A  m a i n t e n a n c e  a n d  d e p r e c i a t i o n  f u n d  is  p r o v i d e d  e q u a l  t o  
1 0 %  o f  g r o s s  e a r n i n g s ,  le s s  t h e  a m o u n t  a c t u a l l y  p a i d  d u r i n g  t h e  y e a r  f o r  
r e p a ir s  a n d  r e n e w a l s .  T h e  c o .  w i l l  p a y  t h e  P a .  S t a t e  t a x .  V 7 1 0 5  p  1 2 1 4  
T h e  M e t r o p .  E l e c ,  b o n d s  a r e  s u b j e c t  t o  c a l l  a s  a  w h o l e  a t  1 1 0  a n d  i n t  Sink^ 
in g  f u n d  o r  1 %  o f  b o n d s  o u t  o p e r a t i v e  f r o m  1 9 1 4 - 1 9 1 9 ;  1 1 4 %  f r o m  1 9 1 9 - 1 9 2 8 
2 %  f r o m  1 9 2 8 - 1 9 3 8 .  $ 1 0 8 ,5 0 0  r e t i r e d .  B o n d s  a r e  g u a r a n t e e d ,  p .  A  1 b y  
U n i t e d  T r a c t  C o .  ( n o w  R o a d .  T .  L .  C o . ) .  I n t .  p a y a b l e  a t  t h e  G i r a r d  T r u s t  
C o . ,  P h i l a d e l p h i a .  O f  t h e  g e n e r a l  m t g e .  2 0 - y e a r  b o n d s ,  $ 2 , 2 0 0 , 0 0 0  h a v e  
b e e n  i s s u e d ,  o f  w h i c h  $ 1 , 6 0 0 , 0 0 0  h a v o  b e e n  p l e d g e d  a s  c o l l a t e r a l  t o  t h e
2 - y e a r  n o t e s  a n d  $ 6 0 0 ,0 0 0  r e s e r v e d  in  t h e  t r e a s u r y  f o r  c o r p o r a t e  r e a u i r e m 's  

N o t e s .— A r e  s e c u r e d  b y  S I , 6 0 0 ,0 0 0  2 0 - y r .  g e n .  m t g e .  5 s ,  d u e  J u n e  1 5  1 9 3 8 "  
A d d i t i o n a l  n o t e s  m a y  b o  i s s u e d  o n l y  u p o n  t h e  p l e d g e  o f  a d d i t i o n a l  g e n *  
m t g e .  b o n d s  in  a  l i k e  r a t i o  a n d  t h e n  o n l y  u n d e r  c e r t a i n  r e s t r i c t i o n s  R e d "  
a t  1 0 0 ) 4  a n d  i n t .  o n  t h e  1 5 t h  o f  a n y  m o n t h  u p o n  3 0  d a y s ’  n o t i c e  C o m 
p a n y  p a y s  P e n n s y l v a n i a  4  m i l l s  t a x .  *

E A R N I N G S . — O f  c o n s t i t u e n t  p r o p e r t i e s  ( n o t  i n c l .  P e n n a .  U t i l i t i e s  C o  )• 
C a le n d a r  Y e a r s —  1 9 1 8 .  1 9 1 7 .  1 9 1 6 .  1 9 1 5  1914

G r o s s  o p e r .  r e v e n u e .  $ 2 ,0 3 4 ,5 0 0 1 1 ,5 0 2 ,6 3 3  $ 1 , 3 4 2 , 2 2 6  $ 9 2 8  5 ^ 7  $ 8 3 7  4 5 7  
N o t ,  a f t .  t a x e s  A  r e n t s  6 7 2 .4 0 6  5 7 3 ,9 4 4  5 3 2 :0 8 8  4 2 9 | 7 4 5  4 0 8 1 2 3 9

P R O P E R T Y . — 2 5 ,0 0 0  k . w .  s t e a m  s t a t i o n  a t  W e s t  R e a d i n g  ( c a n a c i t v  
n o w  b e i n g  i n c r e a s e d  t o  5 0 .0 0 0  k . w . )  a n d  a  2 , 7 0 0  k . w  S S m  s t S F o n  a t  
L e b a n o n  a s  a  s u b s t a t i o n  a n d  r e s e r v e  p l a n t .  A  3 3  0 0 0  v o l t  t r a n s m i s s i o n  
l i n e  b e t w e e n  t h e  t w o  s t a t i o n s  w a s  c o m p l e t e d  e a r l y  in  1 9 1 8  A b o h M *  
5 0 0  k . w .  h y d r o - e l e c t r i c  p l a n t  a t  I G a p p e r t h a l .  H a s  a  t o t a l  o f  1 3 1  m i l ®  o f  
h i g h - t e n s i o n  t r a n s m i s s i o n  l i n o s  a n d  2 8 1  m i l ®  o f  l o c a l  d i s t r i b u t i o n  l i n ® .  I n  
J\in o ,  9 « g n e d a  c o n t r a c t  f o r  a n  e x c h a n g e  o f  c u r r e n t  w i t h  t h e  Y o r k  H a v e n  
( P a . )  W a t e r  A  P o w e r  C o .  V .  1 0 8 ,  p .  2 4 3 8 :  V  1 0 6  n  1 9 5  1 4 6 5  2 .3 4 8 
V .  1 0 7 ,  p .  2 9 0 ,  1 8 4 2 ;  V .  1 0 8 .  p .  2 4 3 8 ;  V : 1 0 9 ,  p .  5 8 3 !  P " ’

( 2 )  W e s t  V i r g i n i a  T r a c t i o n  &  E l e c t r i c  C o .
E a s t e r n  P o w e r  &  L i g h t  O o r p .  o w n s  a l l  o f  o u t s t a n d i n g  c o m m o n  s t o c k .  
R e c e i v e r s h i p O n  A u g . 4  1 9 1 9  F e d e r a l  J u d g e  D a y t o n  a t  P h iU ip i ,  W .  V a . ,  

a p p o i n t e d  H .  L ). w n i t t e m o r e ,  G e n .  M g r . , r e c e i v e r  f o r  t h o  c o m p a n y  o n  
a p p l i c a t i o n  o f  B o n b r i g h t  A  C o .  a n d  o t h e r  c r e d i t o r s  in  N .  Y .  V .  1 0 8 ,  p .  5 7 8 .

— I n c o r p .  In  W ® t  V i r g i n i a  o n  J u l y  I I  1 9 1 2  a n d  a c 
q u i r e d  t h e  C i t y  A  E l m  G r o v e  R R .  ( W h e e l i n g )  a n d  t h e  U n i o n  U t i l i t i e s  C o .  
( M o r g a n t o w n ) .  V . 9 5 , p .  1 7 7 . T h e  C i t y  &  E l m  G r o v e  R R .  o w n o d  c o n t r o l  
o f  t h e  C i t y  R y .  C o . ,  t h e  W h e e l i n g  A  E l m  G r o v e  R y . ,  t h e  W h e e l i n g  P a r k  
A s s n ,  a n d  t h e  S u b u r b a n  L i g h t  A  W a t e r  C o .  C o n t r o l s  C i t y  A  S u b u r b a n  
G a s  C o .  o f  W h e e l i n g ,  w h i c h  w a s  i n c o r p .  in  D e c .  1 9 1 2  ( a u t h .  c a p i t a l s  
$ 1 6 0 , 0 0 0 ) ,  a n d  t o o k  o v e r  t h e  V i r g i n i a  O i l  A  G a s  C o .  O w n s  a n d  o p e r a t e ,  
e l e c t r i c  l i g h t ,  p o w e r  a n d  w a t e r  s u p p l y  s y s t e m s  in  E l m  G r o v e  a n d  n e i g h b o r -
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I n g  t o w n s ;  a n  e l e c t r i c  r a i l w a y  f r o m  W h e e l i n g  t h r o u g h  E l m  G r o v e  c o n n e c t i n g  
a d ja c e n t  s u b u r b a n  t o w n s ;  e l e c t r i c  l i g h t ,  p o w e r ,  g a s  a n d  w a t e r  s y s t e m s  in  
M o r g a n t o w n ,  W .  V a .  S e r v e s  2 9  c o m m u n i t i e s  w i t h  r a i l w a y  a n d  e l e c t r i c  
s e r v i c e ,  2 6  w i t h  w a t e r  a n d  2 5  w i t h  n a t u r a l  g a s .  O w n s  a  3 3 - a c r e  p a r k .  
H o l d s  u n d e r  l e a s e  o v e r  2 0 ,0 0 0  a c r e s  o f  n a t u r a l  g a s  f i e l d s ,  a b o u t  o n e - q u a r t e r  
d e v e l o p e d ,  w i t h  e x t e n s i v e  s y s t e m s  o f  g a s  w e l l s  a n d  d i s t r i b u t i o n  e q u i p m e n t .  
A l s o  h a s  1 ,6 0 0  a c r e s  o f  g a s  a n d  o i l  la n d s  u n d e r  d e v e l o p m e n t .  Franchises: 
O n e  e x p ir e s  1 9 2 7 :  o t h e r s  e x t e n d  b e y o n d  1 9 4 2  o r  a r e  p e r p e t u a l .

W a g e  I n c r e a s e .— V .  1 0 7 ,  p .  1 8 3 .
F a r e  I n c r e a s e s .— O n  M a y  1 1 9 1 8  w a s  a u t h .  b y  P .  S .  C o m m ,  t o  in c r e a s e  

f a r e s  o n  t h e  E l m  G r o v e  l i n e  2 0 %  a n d  t o  d i s c o n t i n u e  m o n t h l y  c o m m u t a t i o n  
a n d  s c h o o l  r a t e s .  I n  J u n e  1 9 1 8  w a s  a u t h .  b y  t h e  W .  V a .  P .  S .  C o m m ,  t o  
I n c r e a s e  f a r e s  f r o m  5  t o  6  c e n t s .  A u t h .  t o  e s t a b l i s h  a  n e w  z o n e  c u t t i n g  
t h e  r i d e  b e t w e e n  W h e e l i n g  a n d  E l m  G r o v e  in  h a l f  a n d  t o  c h a r g e  a  4 - c e n t  
f a r e  in  t h e  n e w  z o n e  w a s  a l s o  g r a n t e d .  V .  1 0 6 ,  p .  2 5 6 1 .  I n  M a r .  1 9 1 9  t h e  
c o .  a p p l i e d  t o  t h e  W .  V a .  P .  S .  C o m m ,  f o r  a u t h .  t o  d i v i d e  t h e  d i s t a n c e  b o -  
t w e e n  W h e e l i n g  a n d  E l m  G r o v e  i n t o  3  z o n e s  a n d  t o  c h a r g e  a  5 - c e n t  f a r e  in  
e a c h .  V .  1 0 8 ,  p .  9 7 5 .

I n  1 9 1 7  t h e  W .  V a .  P .  S .  C o m m .  a u t h .  t h e  c o .  t o  i n c r e a s e  i t s  r a t e s  t o  
in d u s t r ia l  c o n s u m e r s  o f  g a s  In  W h e e l i n g  a n d  i t s  s u b u r b s ,  e f f e c t i v e  O c t .  1 
1 9 1 7 .  V .  1 0 5 .  p .  1 8 9 9 .

Default.— T h e  $ 1 ,8 0 0 ,0 0 0  2 - y e a r  6 %  s e c u r e d  n o t e s  m a t u r i n g  M a y  1 1 9 1 9 ,  
w e r e  n o t  p a i d  o f f ,  b u t  t h e  i n t e r e s t  d u e  t h e r e o n  u p o n  t h a t  d a t o  w a s  p a i d  a s  
u s u a l .  V .  1 0 9 ,  p .  6 7 7 .

S a le  o f  C o l la t e r a l .— T h e  $ 2 , 5 0 0 , 0 0 0  g e n .  &  r e f .  5 s  p l e d g e d  a s  s e c u r i t y  f o r  
t h e  a b o v e  n o t e s  w e r e  s o l d  a t  p u b l i c  a u c t i o n  o n  S e p t .  3  1 9 1 9  t o  G .  H .  W a l -  
b r i d g e .  C h a i r m a n  o f  t h e  n o t e h o l d e r s ’ p r o p t e c t i v o  c o m m i t t e e ,  f o r  $ 3 6 0 ,0 0 0 .  
V .  1 0 9 ,  p .  9 8 2 .  C o m p a r e  “ P l a n ”  b e l o w .

P l a n .— T h e  c o m m i t t e e  n a m e d  b e l o w ,  r e p r e s e n t i n g  t h e  2 - y e a r  6 %  s e c u r e d  
n o t e s ,  h a s  a n n o u n c e d  t h e  f o l l o w i n g  p l a n :  ( 1 )  T h e  c o m m i t t e e  w i l l  b u y  in  
t h e  c o l l a t e r a l  f o r  t h e  n o t e s  a t  t h e  f o r e c l o s u r e  s a l e .  T h i s  h a s  b e e n  d o n e .  
[S e e  a b o v e  u n d e r  “ S a le  o f  C o l l a t e r a l . ” — E d . ]  ( 2 )  A l s o  w i l l  s i m i l a r l y  b u y  
a t  f o r e c l o s u r e  o f  t h e  b o n d  m o r t g a g e  t h e  p r e m i s e s ,  o r  s u c h  p o r t i o n s  t h e r e o f  
a s  m a y  b e  d e e m e d  d e s i r a b l e ,  in  c a s e  t h e y  a r e  n o t  p u r c h a s e d  b y  o u t s i d o  
p a r t i e s .  ( 3 )  O r g a n i z e  a  n e w  c o m p a n y  t o  a c q u i r e  t h e  p u r c h a s e d  p r o p e r t i e s  
f r o m  t h e  c o m m i t t e e  in  e x c h a n g e  f o r  t h e  s e c u r i t i e s  o f  a  n e w  c o m p a n y ,  o f  
w h i c h  s e c u r i t i e s  t h o s e  s e n i o r  in  l i e n  w o u l d  b e  e x c h a n g e d  f o r  b o n d s  r e p r e 
s e n t e d  b y  t h e  c o m m i t t e e .  ( 4 )  I t  w i l l  b e  t h e  p o l i c y  o f  t h e  c o m m i t t e e  t o  
c o - o p e r a t e  w i t h  t h e  o t h e r  c l a i m - h o l d e r s  a n d  t h e  s t o c k h o l d e r s ,  s o  f a r  a s  m a y  
b e  c o n s i s t e n t  w i t h  t h e  s u p e r i o r  I n t e r e s t s  a n d  l i e n  r e p r e s e n t e d  b y  t h e  c o m 
m i t t e e .  ( 5 )  A n y  c a s h  n e c e s s a r y  f o r  t h e  a c q u i s i t i o n  o f  t h e  p l e d g e d  b o n d s  
a n d  t h e  p r o p e r t y  s e c u r i n g  t h e  s a m e  w i l l  b e  o b t a i n e d  b y  p l e d g i n g  t h e r e f o r  
t h e  n o t e s  a n d  b o n d s  n o w  o r  h e r e a f t e r  h e l d  b y  i t .  V .  1 0 9 ,  p .  5 7 8 .

C o m m it te e  f o r  2 - Y e a r  6 %  S e c u r e d  N o t e s .— C h a i r m a n  G .  H .  W a l b n d g e ,  
R .  U .  L a n s i n g ,  A .  V .  M o r t o n ,  J .  O .  S h e l d o n ,  J .  A .  V a n  M a t e r ;  S e c . ,  B .  G .  
C u r t s ,  2 6  B r o a d  S t . ,  N .  Y .  C i t y .  D e p o s i t o r y ,  N e w  Y o r k  T r u s t  C o . ,  N .  Y .  
V .  1 0 9 ,  p .  6 7 7 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. MaturUg 
C o m m o n  $ 2 , 0 0 0 ,0 0 0  ( $ 1 0 0 ) ------------------- ----------------  $ 1 ,2 5 0 ,0 0 0

6 1 9 .6 0 0  S e e  t e x t .  
1 .8 0 0 ,0 0 0  M a y  1 1 9 1 9

P r e f $ 2 . 0 0 0 .0 0 0  7 %  c u m  ( $ 1 0 0 ) --------- w
S e c u r e d  n o t e s  g o l d  $ 2 , 0 0 0 , 0 0 0 /  1 9 1 7  6  g  M - N  - ---------  -

( $ 1 , 0 0 0 .  $ 5 0 0  &  $ 1 0 0 ) ____e * \ I n t .  a t  N e w  Y o r k  T r u s t  C o . ,  N .  Y . ,  T r u s t .
G e n  &  R e f  M  $ 1 5 , 0 0 0 , 0 0 0 /  1 9 1 7  5  g  M - N  S e e  t e x t  M a y  1 1 9 4 2

( $ 1 0 0 , $ 5 0 0 & $ l , 0 0 0 ) g . c * t f I N e w  Y o r k  T r u s t  C o . ,  T r u s t e e .
C i t y  &  S u b u r b a n  G a s  1 s t  M f  1 9 1 2  6  g  M - N  5 7 2 .0 0 0  N o r  1 1 9 3 2

$ 1  0 0 0 ,0 0 0  ( $ 1 . 0 0 0 ) ____c * t f  ( I n t .  a t  E q u i t a b l e  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .
C i t y  &  E l m  G r o v e  c o n .  c o l l  1 9 0 6  5  g  J - J  1 ,1 1 9 ,0 0 0  J u l y  1 1 9 3 6

t r  M  $ 2 , 5 0 0 ,0 0 0  r  <’* 1 ,0 0 0 )  l i n t ,  a t  U n i o n  T r u s t  C o . .  P i t t s b u r g h ,  t r u s t e e .  
W h e e l i n g  &  E i m  G r o y e  f i r s t  1 8 9 8  6  M - S  1 5 0 ,5 0 0  M a r  1 1 9 2 8

m o r t g a g e  $ 2 2 5 ,0 0 0  ( $ 5 0 0 ) .  (S in k in g  f u n d  r e t ir e e  $ 5 ,0 0 0  a n n u a l l y .  
W h e e l in e r A E lm  G r o v e  M  ( s e e /  1 9 0 1  5  A - O  7 9 4 ,5 0 0  A p r i l  1 1 9 3 1

t e x t )  ( $ 1 ,0 0 0  A  $ 1 0 0 )  g - . c * | I n t .  p a y .  a t  D o l l a r  S a v s .  &  T r .  C o . ,  T r u s t e e .  
U n .  U t i l .  1 s t  m t g e  $ 1 ,5 0 0 , - 1  1 9 0 9  5  g  J - J  9 1 7 .0 0 0  J u l y  1 1 9 4 4

0 0 0  g o l d  ( $ 1 , 0 0 0 ) ____c * c p t l l n t .  a t  F a r m e r s '  L .  &  T r .  C o . .  N .  Y . .  t r u s t e e .
B o n d s .— N o t e s  a r e  c a l l a b l e  a t  1 0 0 H  a n d  i n t .  A d d i t i o n a l  n o t e s  m a y  b e  

s o l d  o n l y  w h e n  n e t  i n c o m e  is  2 H  t im e s  a n n u a l  I n t e r e s t  c h a r g e s  o n  n o t e s  
o u t s t a n d i n g  a n d  t o  b e  i s s u e d .  N o  a d d i t i o n a l  b o n d s  m a y  b e  is s u e d  b y  t h e  
c o .  o r  i t s  s u b s i d i a r i e s  d u r i n g  t h e  l i f e  o f  t h e s e  n o t e s  e x c e p t  f o r  t h e  a c q u i s i t i o n  
o f  p r o p e r t y .  I n t e r e s t  p a y a b l e  w t i h o u t  d e d u c t i o n  f o r  F e d e r a l  i n c o m e  t a x  
n o t  in  e x c e s s  o f  2 % .  P e n n s y l v a n i a  S t a t e  t a x  r e f u n d e d .  N o t e s  a r e  s e c u r e d  
b y  p l e d g e  o f  $ 2 ,5 0 0 ,0 0 0  g e n .  a n d  r e f .  m t g e .  b o n d s .  $ 3 ,0 4 9 ,0 0 0  o f  t h e  b o n d s  
a r e  r e s e r v e d  t o  r e t i r e  u n d e r l y i n g  b o n d s ,  $ 9 4 ,0 0 0  a r e  p l e d g e d  a s  c o l l ,  f o r  
l o a n s ,  a n d  t h e  r e m a i n d e r  m a y  b e  i s s u e d  t o  a c q u i r e  1 s t  M .  b o n d s  o f  o t h e r  
c o s .  u n d e r  s p e c i f i c  r e s t r i c t i o n s  o r  f o r  e x t e n s i o n s  a n d  i m p r o v e m e n t s  a t  
8 0 %  o f  c o s t  u n d e r  c e r t a i n  r e s t r i c t i o n ! .  A  r e n e w a l ,  i m p t .  a n d  r e d e m p .  
f u n d  o f  1 %  p e r  a n n .  o f  b o n d s  o u t  b e g a n  O c t .  1 1 9 1 8 .  C a l l ,  o r  a l l  p a r t  
a t  1 0 1  a n d  i n t .  o n  a n y  i n t .  d a t e  o n  4  w e e k s ’  n o t i c e .  T h e  C i t y  &  S u b 
u r b a n  G a s  C o .  b o n d s  a r e  g u a r . ,  p .  &  L .  b y  t h e  W e s t  V i r g i n i a  T r a c 
t i o n  &  E l e c t r i c  C o .  T h e y  a r e  r e d e e m a b l e ,  a a  a  w h o l e  o r  p a r t ,  o n  a n y  
i n t e r e s t  d a t e  a t  1 0 5  a n d  i n t . ;  c u m u l a t i v e  s i n k i n g  f u n d  o f  2 %  o n  o u t s t a n d i n g  
b o n d s  b e g a n  in  1 9 1 6 ;  $ 1 2 8 ,0 0 0  n o t  i n c l u d e d  in  a m o u n t  o u t s t a n d i n g ,  a r e  h e ld  
I n  s i n k i n g  f u n d .  O f  t h e  C i t y  &  E l m  G r o v e  c o n s o l i d a t e d  c o l l a t e r a l  t r u s t  
b o n d s ,  $ 1 , 0 0 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  p r i o r  l i e n s .  A r e  s u b j .  t o  c a l l  o n  a n v  
i n t .  d a t e  a t  1 0 5  a n d  i n t .  V .  8 3 .  p .  4 9 1 .  T h e  a u t h .  a m o u n t  o f  W h e e l i n g  A  
E l m  G r o v e  R y .  m t g e .  w a s  o r i g i n a l l y  $ 1 , 2 5 0 , 0 0 0 ,  b u t  w a s  r e d u c e d  In  F s b .  
1 9 0 6  t o  $ 1 ,0 0 0 ,0 0 0 .  V .  8 3 ,  p .  3 7 9 .  4 9 1 .  6 2 5 .  O f  U n i o n  U t i l i t i e s  1 s t  m t g e .  
b o n d s ,  n o t  i n c l u d e d  in  a m o u n t  o u t s t a n d i n g ,  $ 1 0 ,0 0 0  a r e  in  t h e  t r e a s u r y ,  
$ 2 6 6  0 0 0  a r e  k e p t  a l i v e  in  s i n k i n g  f u n d ,  a n d  r e m a i n d e r  a r e  r e s e r v e d  f o r  
i m p r o v e m e n t s  a n d  e x t e n s i o n s  a t  7 5 %  o f  c o s t .  R e d .  a t  1 0 5  a n d  i n t .  o n  a n y  
i n t .  d a y  o n  3 0  d a y s ’ n o t i c e .  S i n k i n g  f u n d  1 %  s e m i - a n n u a l l y  o f  b o n d s  o u t .  
A f t e r  s e t t i n g  a s i d e  1 %  s . - a .  a n d  p a y m e n t  o f  7 %  o n  p r e f .  a n d  1 0 %  o n  c o m . ,  
s i n k i n g  f u n d  s h a r e s  e q u a l l y  w i t h  a n y  f u r t h e r  d i v .  o n  c o m .  V .  9 0 ,  p .  3 7 3 .  

D iv id en d s .— 7 %  p e r  a n n u m  h a s  b e e n  p a i d  o n  p r e f .  s t o c k  s i n c e  o r g a n i s  n .  
E A R N I N G S . — F o r  y e a r s  e n d .  D e c .  3 1  ( i n c h  a f f i l i a t e d  c o s . ) :

C a le n d a r  G r o s s  N e t  { a f t e r  O th e r  I n t e r e s t ,  B a la n c e .
Y e a r —  E a r n i n g s .  T a x e s ) .  I n c o m e .  R e n t a l s .  & c .  S u r p l u s .

1 9 1 8   $ 1 , 1 4 3 ,9 5 3  $ 4 3 0 ,6 6 7  $ 1 7 ,5 9 8  $ 3 6 5 ,8 9 6  $ 8 2 ,3 6 9
1 9 1 7  " ” .  1 ,0 5 0 ,9 8 1  4 6 4 1 8 3 0  1 2 ,3 6 9  3 5 4 ,6 7 6  1 2 2 .5 2 3

L a te s t  E a r n i n g s — -1 2  m o n t h s  e n d i n g  J u n e  3 0 :  _____ ___ . . .  o o c
1 9 1 8 - 1 9 _________$ 1 , 2 2 5 ,3 0 2  $ 4 3 9 ,6 9 3  $ 1 8 ,8 4 6  5 3 6 1 ,7 0 0  5 9 6 ,8 3 8
1 9 1 6 - 1 7 .............. 1 , 0 8 8 ,9 4 0  4 2 7 ,8 3 2  1 5 ,3 1 1  3 6 1 ,8 1 1  8 1 ,3 3 1

P R O P E R T Y . — 2  e l e c t r i c  p o w e r  p l a n t s  a g g r e g a t i n g  6 , 0 0 0  h .  p .  c a p a c i t y ;  
2  w a t e r  p u m p i n g  s t a t i o n s :  2  g a s  p u m p i n g  s t a t i o n s ;  1 4 3  g a s  w e l l s ;  1 5 2  m i l e s  
o f  e l e c t r i c  l i n e s ;  1 7 9  m i l e s  o r  g a s  p i p e  l i n e s ;  7 4  m i l e s  o f  w a t e r  p i p e  l i n e s ;  
4 5  m i l e s  o f  u r b a n  a n d  s u b u r b a n  r a i l w a y s ,  l a r g e l y  o n  p r i v a t e  r i g h t - o f - w a y .  
S t a n d a r d  g a u g e .  9 1  c a r s .

O F F I C E R S . — P r e s . ,  W .  S .  B a r s t o w ;  G o n .  M g r . ,  H .  D .  W h i t t e m o r e ;  
T r e a s . ,  A .  P .  T a l i a f e r r o ;  S e c .  &  A s s t .  T r e a s . ,  C .  N .  W i l s o n . — V .  1 0 7 ,  p .  
2 2 9 0 ;  V .  1 0 8 ,  p .  9 7 5 ;  V .  1 0 9 ,  p .  4 7 8 ,  5 7 8 ,  6 7 7 .  7 7 7 ,  9 8 2 .

( 3 )  C l a r e m o n t  R a i l w a y  &  L i g h t i n g  C o . — C o n t r o l l e d  b y  E a s t e r n  
P o w e r  A  L i g h t  C o r p o r a t i o n  ( b u t  s e e  b e l o w ) .

R e c e i v e r s h ip .— I n  N o v .  1 9 1 8  R u s s e l l  J a r v i s  w a s  a p p o i n t e d  r e c e i v e r  f o r  t h e  
c o .  V .  1 0 7 ,  p .  2 0 0 8 .  , ,  , ,  .

S a le .— I n  N o v .  1 9 1 8  i t  w a s  r o p o r t e d  t h a t  a  g r o u p  o f  l o c a l  m a n u f a c t u r e r s  
h a d  p u r c h a s e d  t h e  c o . ’ s  p r o p e r t y ,  t a k i n g  p o s s e s s i o n  o n  N o v .  1 6  1 9 1 8 .  
V .  1 0 7 ,  p .  2 0 9 7 .  C o m p a r e  V .  1 0 7 ,  p .  2 0 0 8 .  N o  f u r t h e r  I n f o r m a t i o n .

O R G A N I Z A T I O N . — O r g a n i s e d  In  1 9 0 1  a n d  a b s o r b e d  t h e  C l a r e m o n t  
E l e c .  L t g .  C o . ;  d o e s  a  p a s s e n g e r  a n d  f r e i g h t  t r o l l o y  b u s in e s s  b e t w e e n  C l a r e 
m o n t  J u n c t i o n  o n  t h e  C o n n e c t i c u t  V a l l e y  D i v i s i o n  o f  t h e  B o s t o n  3c M a i n e  
a n d  C l a r e m o n t  L i n e  is  a b o u t  6  m i l e s  l o n g .

F a r e s .— I n  D e c .  1 9 1 7  t h e  N .  H .  P .  S .  C o m m .  a u t h .  t h e  c o .  t o  d i s c o n t i n u e  
t h e  s a le  o f  4  a n d  5 - c e n t  t i c k e t s .  I n  J u l y  1 9 1 8  w a s  a u t h .  t o  a d o p t  a n  a r 
r a n g e m e n t  o f  3  z o n e s  w i t h  a  c h a r g e  o f  5  c e n t s  p e r  z o n e  in  p l a c e  o f  2  z o n e s  
w i t h  a  6  c e n t  f a r e  u n i t .  V .  1 0 7 ,  p .  1 8 0 .

R a te  I n c r e a s e .— I n  M a r .  1 9 1 8  w a s  a u t h .  b y  t h e  N .  H .  P .  S .  C o m m ,  t o  
i n c r e a s e  f r e i g h t  r a t e s  b y  2 0 % .  N e w  s c h e d u l e  b e c a m e  o p e r a t i v e  i m m e 
d i a t e l y  p e n d i n g  f u r t h e r  i n v e s t i g a t i o n .  V .  1 0 6 ,  p .  1 1 2 6 .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
C a p i t a l  s t o c k  $ 1 6 0 . 0 0 0 ..............................................................  $ 1 6 0 ,0 0 0  ............................
B o n d s  $ 1 , 0 0 0 . 0 0 0 .............................................  6 %  1 5 0 ,0 0 0  ............................

E A R N I N G S . — F o r  t h e  y e a r  e n d i n g  D e c .  3 1  1 9 1 8 ,  g r o s s ,  $ 3 5 8 ,3 4 6 ;  n e t ,  
a f t e r  t a x e s ,  $ 1 4 3 ,1 0 5 .  I n  1 9 1 7 ,  g r o s s ,  $ 3 2 2 ,8 5 0 ;  n e t ,  a f t e r  t a x e s ,  $ 9 9 ,7 1 3 .  
— V .  9 6 ,  p .  1 0 2 0 ;  V .  i 0 5 ,  p .  2 2 7 1 ;  V .  1 0 6 ,  p .  1 1 2 6 ;  V .  1 0 7 ,  p .  1 8 0 .  4

( 4 )  C l a r e m o n t  P o w e r  C o . — C o n t r o l l e d  b y  E a s t e r n  P o w e r  &  L t .  C o r p .  
F u r n i s h e s  e l e c t r i c  l i g h t  a n d  p o w e r  i n  C l a r e m o n t ,  N .  H .  C a p i t a l  s t o c k ,

$ 6 0 0  0 0 0  c o m .  a n d  $ 1 0 0 ,0 0 0  p r o f . ;  f i r s t  m t g e .  5 %  b o n d s  d u e  J u l y  1 1 9 3 7 ,  
$ 4 0 0 ,0 0 0 ;  6 %  n o t e s ,  $ 8 5 ,0 0 0 .

(6 )  C o l o n i a l  P o w e r  &  L i g h t  C o . — C o n t r o l l e d  b y  E a s t e r n  P o w . A  L t . C o -  
O R G A N I Z A T I O N . — I n c o r p .  in  S p r i n g f i e l d ,  V t . ,  O w n s  a n d  o p e r a t e s  

e l e c t r i c  l i g h t  a n d  p o w e r  p r o p e r t i e s  in  C a v e n d i s h ,  M a n c h e s t e r  a n d  S p r i n g 
f i e l d ,  V t .  H y d r o - e l e c t r i c  p o w e r  s t a t i o n  h a s  1 ,5 0 0  k .  w .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
S t o c k  $ 1 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ...........................................................  $ 2 6 0 ,5 0 0  _■...................... ,
F i r s t  m t g e .  R e d .  a t  1 0 5  &  i n t . /  1 9 1 3  5  g  M - S  5 3 3 ,0 0 0  M a r  1 1 9 4 3

o n  3  w e e k s ' n o t i c e ____________ [ I n t .  a t  E q u i t a b l e  T r u s t  C o . ,  N .  Y . ,  t r u s t e e 
Sinking fund o f  1 %  p e r  a n n u m  b e g a n  M a r .  1 1 9 1 8 .

R IC H M O N D , V A .
V I R O I N I A  R A I L W A Y  &  P O W E R  C O .
O R G A N I Z A T I O N . — I n c o r p .  in  V i r g i n i a  o n  J u l y  1 1 9 0 9 .  a n d  Is s u c c e s s o r  

t o  t h e  V ir g in ia  P a s s e n g e r  3c P o w e r  C o .  s o ld  a t  f o r e c l o s u r e  M a y  5  1 9 0 9 .  V .  
8 9 .  p .  4 4 ,  1 0 5 .  T h e  r e o r g a n i z a t i o n  w a s  u n d e r  p l a n  g i v e n  In  V .  8 7 ,  p .  3 4 7 .

O n  J u l y  1 1 9 1 1  t o o k  o v e r  b y  c a n s o l i d a t i o n  t h e  N o r f o l k  Sc P o r t s m o u t h  
T r a c .  C o .  ( i n t o  w h i c h  w a s  m e r g e d  t h s  N o r f o l k  Sc A t l a n t i c  T e r m i n a l  C o .  o n  
J u n e  3 0  1 9 1 1 ) ,  a n d  I n c r e a s e d  Its  s t o c k  t o  $ 1 2 ,0 0 0 ,0 0 0  c o m .  a n d  $ 8 , 0 0 0 , 0 0 0  
p r e f . ;  $ 1 5 0  V i r g i n i a  R y .  Sc P o w e r  c o m .  w a s  e x c h a n g e d  f o r  e a c h  $ 1 0 0  N o r f .  St 
P o r t s m .  c o m . ;  t h e  p r e f .  w a s  e x c h a n g e d  s h a r e  f o r  s h a r e .  V .  9 3 .  p .  1 0 6 .  
F o r  h i s t o r y  o f  N o r f o l k  A  P o r t s m o u t h  T r a c t i o n  o r g a n i z a t i o n  s e e  E l e c t r i c 
R a i l w a y  S e c t i o n "  o f  J u n e  1 9 1 1 ,  p .  8 4 .

T h r o u g h  a c q u i s i t i o n  o f  N o r f .  *  P o r t s m .  T r a c . ,  t h e  V i r g i n i a  R y .  &  P o w e r  
C o .  a c q u i r e d  t h e  l e a s e  o f  t h e  N o r f o l k  R y .  &  L i g h t  C o .  f o r  9 9  y e a r s  f r o m  
J u n e  1 1 9 0 6  a n d  t h e  e n t i r e  $ 1 0 0 ,0 0 0  c a p i t a l  s t o c k  a n d  ( $ 1 , 0 0 0 , 0 0 0 )  b o n d s -  
o f  t h e  N o r f o l k  Sc O c e a n  V ie w  R y .  C o .  ( d i s s o l v e d  A p r .  5  1 9 1 7 ) .

O n  J u n e  2 9  1 9 1 2  s o l d  t o  R i c h m o n d  Sc R a p p a h a n n o c k  R y .  t h e  ’ S e v e n  
P in e s  L i n e ”  o f  r a i l w a y ,  2 9 t h  a n d  P  S t s . ,  R i c h m o n d ,  t o  S e v e n  P i n e s ,  n e n r i c o  
C o u n t y ,  8 .8 8  m i l e s ,  f o r  c a s h  c o n s i d e r a t i o n  o f  $ 2 5 , 0 0 0 .  V .  9 5 ,  p .  1 3 9 7 .

O n  J u l y  2 0  1 9 1 6  t h e  s h a r e h o ld e r s  r a t i f i e d  t h e  m e r g e r  o f  t h e  R i c h m o n d  
R y .  A  V i a d u c t  C o .  ( a l l  o f  w h o s e  s t o c k  w a s  o w n e d ) ,  a n d  a u t h .  a n  in c r e a s e -  
In  p r e f .  s t o c k  f r o m  $ 8 ,0 0 0 ,0 0 0  t o  $ 9 ,0 0 0 ,0 0 0  in  c o n n e c t i o n  t h e r e w i t h .  T h e  
n e w  s t o c k  is  h e ld  In  c o m p a n y ’s  t r e a s u r y .  V .  1 0 3 ,  p .  4 0 7 .

O w n s  o r  c o n t r o l s  t h r o u g h  le a s e  p r a c t i c a l l y  t h e  e n t i r e  6 t r e e t  r a i l w a y ,  e l e c 
t r i c  l i g h t  a n d  p o w e r  b u s in e s s  in  R i c h m o n d ,  P e t e r s b u r g ,  N o r f o l k  ( a l l  e x c e p t  
l i n e  t o  V i r g i n i a  B e a c h ) ,  P o r t s m o u t h  a n d  B e r k e l e y :  a n  i n t e r u r b a n  r a i l w a y  
c o n n e c t i n g  R i c h m o n d  a n d  P c t q n s b u r g ;  a  l l n o f r o m  N o r f o l k  t o  S o w e l l 's  P o i n t , ,  
w h e r e  c o n n e c t i o n  i s  m a d e  b y  M r r y  t o  N e w p o r t  N e w s  a n d  O ld  P o i n t  C o m 
f o r t :  e l e c t r i c  l i g h t  b u s in e s s  o f  S u f f o l k .  V a . ;  t h e  C i t y  G a s  C o . ,  w i t h  u n l i m i 
t e d  f r a n c h i s e e .

Franchises.— T h e  M a n c h e s t e r  A  P e t e r s b u r g  R y .  f r a n c h i s e s  a r e  p e r p e t u a l .  
T h e  p r i n c i p a l  r a i l w a y  f r a n c h i s e e  in  R i c h m o n d  e x p i r e  i n  1 9 2 6  a n a  1 9 3 1 .  
T h e  i n t e r u r b a n  r a i l w a y  f r a n c h i s e  e x p ir e s  in  1 9 8 1 .  T h e  w a t e r  p o w e r  r i g h t o  
In  R i c h m o n d  a n d  P e t e r s b u r g  a r e  p e r p e t u a l .  T h e s e  r i g h t s  a r e  o n l y  p a r t l y  
u t i l i z e d  a n d  a r e  c a p a b l e  o f  a  la r g e  f u r t h e r  d e v e l o p m e n t .  T h e  m o r e  i m 
p o r t a n t  r i g h t s  f o r  l i g h t i n g  In  R i c h m o n d  e x p i r e  In  1 9 2 7  a n d  1 9 2 8  a n d  in  M a n 
c h e s t e r  i n  1 9 3 1 .  T h e  P e t e r s b u r g  l i g h t i n g  f r a n c h i s e e  a r e  p r e p e t u a l .  V .  8 9 ,  
p .  6 2 9 .  Franchises f o r  s t r e e t  r a i l w a y s  i  n  P o r t s m o u t h  e x p i r e  in  1 9 2 8 ,  1 9 2 /  
a n d  1 9 3 2 .  S t r e e t  r a i l w a y  franchises in  N o r f o l k  e x p i r e  In  1 9 4 4 .  I n  1 9 1 5 - 
t h e  C i t y  o f  8 u f f o l k  g r a n t e d  a  n e w  3 0 - y e a r  f r a n c h i s e  t e  d o  a  l i g h t  a n d  p o w e r  
b u s in e s s  a n d  m a d e  a  1 0 - y e a r  c o n t r a c t  f o r  m u n i c i p a l  l i g h t  a n d  p o w e r  s e r v i c e  
w i t h  c e r t a i n  r ig h t s  o f  r e n e w a l s .  N e g o t i a t i o n s  a r e  in  p r o g r e s s  w i t h  t h e  c i t i e o  
o f  R i c h m o n d  a n d  N o r f o l k  f o r  t h e  e n t i r e  r e v i s i o n  o f  t h e  r a i l w a y  a n d  l i g h t  
a n d  p o w e r  f r a n c h i s e s .

I n  J a n .  1 9 1 3  V i r g i n i a  S u p r e m e  C o u r t  h e l d  c o m p a n y  l i a b l e  f o r  t h e  c o a t  
e f  p a v i n g  b e t w e e n  a n d  t w o  f e e t  o u t s i d e  t h e  t r a c k s .

O n  D e c .  2 9  1 9 1 7  t h e  s t o c k h o l d e r s  a p p r o v e d  t h e  i s s u a n c e  o f  $ 9 5 0 ,0 0 0  6 %  
c o l l a t e r a l  t r u s t  n o t e s  t o  p a y  f o r  c a p i t a l  e x p e n d i t u r e s ,  p a r t i c u l a r l y  a  h i g h -  
v o l t a g e  t r a n s m is s i o n  l i n e  f r o m  P e t e r s b u r g  t o  S u f f o l k .

P o s s i b l e  S a le  to  C i t i e s .— I n  J a n .  1 9 1 9  i t  w a s  r e p o r t e d  t h a t  F r a n k  J .  G o u l d ,  
p r i n c i p a l  o w n e r  o f  t h e  c o . ,  h a d  o f f e r e d  t o  s e l l  h is  h o l d i n g s  t o  t h e  c i t i e s  o f  
R i c h m o n d  a n d  N o r f o l k  a n d  t o  a c c e p t  m u n i c i p a l  b o n d s  in  p a y m e n t .  V .  1 0 8 .

F a r e s .— On F e b .  3  1 9 1 9  t h e  C o m m o n  C o u n c i l  o f  R i c h m o n d ,  V a . ,  v o t e d  
t o  g r a n t  t h o  c o .  a n  in c r e a s e  In  f a r e s  f r o m  6  t i c k e t s  f o r  2 5  c e n t s  t o  a  s t r a i g h t  
5 - c e n t  f a r e .  L a b o r  t i c k e t s  f o r m e r l y  s o l d  a t  2  f o r  5  c e n t s  w i l l  n o w  b e  s o l d  
a t  t h e  r a t e  o f  6  f o r  2 5  c e n t s .  V .  1 0 8 ,  p .  6 8 5 .  I n  M a r .  1 9 1 9  t h e  i n c r e a s e d  
r a t e s  w e r e  a p p r o v e d  b y  t h e  M a y o r .  V .  1 0 8 ,  p .  9 7 5 .  I n  S e p t .  1 9 1 9  t h e  c o .  
a p p l i e d  l o r  a u t h .  t o  c h a r g e  6 c  a n d  2  c e n t s  e x t r a  f o r  e a c h  t r a n s f e r .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
C o m m o n [ 5 1 2 .0 0 0 .0 0 0  ( $ 1 0 0 ) ................... A - O  $ 1 1 ,9 5 0 ,5 0 0  S e e  t e x t
P r r f o r r e d  $ 9 .0 0 0 . 0 0 0  ( J t O O ) ................... J - J  7 . 9 9 9 . 4 0 0  S e e  t o x t
F ir s t  a n d  r e f u n d i n g  m o r t g a g e  1 9 0 9  5  g  J -J  1 1 ,7 2 5 ,0 0 0  J u l y  1 1 9 3 4

$ 1 5 , 0 0 0 , 0 0 0  g ( $ l , 0 0 0 ) . . c * \ l n t .  a t  E q u i t a b l e  T r .  C o ! , N .  Y . ,  t r u s t e e !  
R i c h m o n d  R a i l w a y  A  E l e c - /  1 8 9 0  5  J - J  1 7 ,0 0 0  J u l y  1 1 9 2 B

t r i e  f i r s t  m o r t g a g e .................../ M e t r o p o l i t a n  T r u s t  C o . .  N e w  Y o r k ,  t r u s t e e .
N o r f o l k  A  P o r t o n i  1 s t  m t g e /  1 9 0 6  5  g  J - D  6 .3 3 4 . 0 0 0  J u n e  1 1 9 3 6

$ 8 , 0 0 0 , 0 0 0  ( $ 1 ,0 0 0 )  g o l d . . \ l n t .  a t  B a l t i m o r e  T r u s t  A  G u a r .  C o . ,  t r u s t - u 
N o r f o l k  A  A t l a n t i c  T e r m  l s t f  1 8 9 9  5  g  M - S  4 8 7 . 0 0 0  M a r  1 192S>-

m t g e  $ 5 0 0 ,0 0 0  g o l d --------------( I n t e r e s t  a t  A l e x .  B r o w n  A  S o n s .  B a l t i m o r e
C o l l a t e r a l  t r u s t  n o t e s  $ 9 5 0 , - \  1 9 1 8  6  J - J  7 5 0 ,0 0 0  S e e  t e x t

0 0 0  ( $ 5 0 0  A  $ 1 , 0 0 0 ) . . c . n t f  / I n t .  a t  V a .  T r .  C o . .  R i c h m o n d ;  V a . .  T r u s t e e  
S to c k .— T h e  p r e f .  s t o c k  w a s  e n t i t l e d  t o  n o n - c u m .  d i v e ,  o f  5 %  u p  t o  J a n  1 

1 9 1 4  a n d  t h e r e a f t e r  t o  n o n - c u m .  d l v s .  u p  t o  6 % .  B o t h  c o m .  a n d  p r e f .  a r e  
l i s t e d  o n  t h e  N e w  Y o r k ,  P h i l a d e l p h i a  a n d  B a l t i m o r e  S t o c k  E x c h a n g e e .  V  
9 2 ,  p .  8 8 2 , 1 0 3 3 , 1 1 1 1 , 1 3 7 5 :  V . 9 3 . p .  2 3 0 .  S e e  o f f i c i a l  s t a t e m e n t  t o  N .  Y - 
S t o c k  E x c h a n g e ,  V .  9 2 .  p .  1 1 1 8 .

Bonds.— $ 6 8 ,0 0 0  o f  t h e  f i r s t  a n d  r e f .  b o n d s  a r e  r e e e r v o d  t o  r e t i r e  $ 3 2  0 0 0  
R i c h m o n d  R y .  A  E l e c t r i c  f i r s t  m o r t g a g e  ( o f  w h i c h  $ 1 5 ,0 0 0  a r e  In  t r e a s u r y )  
t o g e t h e r  w i t h  $ 3 6 , 0 0 0  R i c h m o n d  A  A l l e g h e n y  R R .  b o n d s  w h i c h  m a t u r e d  
A u g .  1 1 9 1 1  a n d  a r e  h e ld  In  t r e a s u r y  p e n d i n g  r e le a s e  o f  m o r t g a g e  a n d  e x 
c h a n g e  f o r  V i r g i n i a  R y .  A  P o w .  C o .  b o n d s .  $ 7 7 9 , 0 0 0  a r e  In  t r e a s u r y ,  a n d  
r e m a i n i n g  $ 1 ,8 6 8 , 0 0 0  r e s e r v e d  f o r  f u t u r e  i m p r o v e m e n t s ,  s u b j e c t  t o  c e r t a i n  
r e s t r i c t i o n s .  S in k i n g  f u n d .  ) i %  s e m i - a n n u a l l y  o f  b o n d s  o u t  f r o m  1914 t o  
1 9 1 9  a n d  s e m i - a n n u a l l y  t h e r e a f t e r ;  $ 5 5 9 , 0 0 0 .  n o t  I n c lu d e d  In  a m o u n t  
r e p o r t e d  o u t s t a n d i n g ,  h e ld  In  s in k i n g  f u n d  S e p t .  1 1 9 1 9 .  B o n d *  a r e  s u b j e c t  
t o  c a l l  a t  ! 0 5  A  I n t .  V .  9 2 .  p .  1 2 1 2 .  L is t e d  o n  f o .  Y  . P h l l a . . a n d  B a l t i m o r e -  
S t o d c  E x c h a n g e s .  V .  9 4 .  p . 1 2 5 ;  V .  9 6 .  p .  1 4 2 5 ; V .  1 0 0 .  p .  6 5 7 .  U n i s s u e d  
N o r f o l k  A  P o r t s m o u t h  1 s t  M .  b o n d s  o f  1 9 0 6  m a y  b e  I s s u e d  f o r  a c q u i s i t i o n s ,  
e x t e n s io n s  a n d  I m p r o v e m e n t * ,  b u t  n o t  o v e r  $ 5 0 9 , 0 0 0  In  a n y  o n e  y e a r .
A. n̂kina , 9̂  a. P®* annum of outstanding bonds begun
June 1 1916. which is to be Invested In the bonds; $162,000. not Inch In amt. 
reported outstanding, hold In link, fund S e p t .  1 1919. Are subj. to cull at 
1 1 0  and Int. on any Int. date upon 60 days’ notice. Bonds a r e  listed on 
Pklla.. Boston. Balt, and Pittab. Stock Exchangee. V. 83. p. 492.

Notes. T h e  c o l l .  t r .  n o t e s  m a t u r e  a a  f o l l o w s :  $ 1 0 0 ,0 0 0  s e m i - a n n u a l l y  
f r o m  J » n .  6  1 9 1 9  t o  J a n .  6  1 9 2 1  i n c l . .  $ 2 0 0 ,0 0 0  J u l y  5 .1 9 2 1 ,  a n d  $ 2 5 0 , 0 0 0  
J a n .  5  1 9 2 2 .  A r e  s u b je c t  t o  c a l l  a l l  o r  in  p a r t  a t  1 0 2  a n d  i n t .  o i l  a n y  I n t .  
d a t e  o n  3 0  d a y s  n o t i c e .Dividends.—O n  p r e f . .  f i r s t  d i v . — 1 ^ % — p a i d  J u l y  1 1 9 1 0 .  I n  1 9 1 1 .  
1 9 1 2  a n d  1 9 1 3 ,  5 % .  I n  1 9 1 4 .  5 H % .  I n  1 9 1 5  t o  a n d  i n c l .  1 9 1 8 ,  6 %  p e r  
a n n u m .  J a n .  1 9 1 9  d i v .  o f  3 %  p a i d  o n  J u l y  2 0  1 9 1 9 .  V .  1 0 9 .  p .  7 3 .  O n  

. ,  f i r s t  d i v — 1 % — p a i d  O c t .  1 9 1 1 .  I n  1 9 1 2 ,  2 % .  I n  1 9 1 3  t o  1 9 1 7 ,
................................. .. - - -  1 2 7 ) ;  O C  --------- -----  ----------

Years end. June 3 0 —  1 9 1 8 - 1 9 .
F a r e  p a s s e n g e r s . ................... 9 1 ,5 5 6 ,3 9 2
F r e e  p a s s e n g e r s ------------------- 5 9 7 ,8 9 1
T r a n s f e r s ------------------------------- 1 7 ,5 9 1 ,8 6 9

1 9 1 7 - 1 8 .
8 2 , 6 4 5 , 7 4 9

6 4 5 ,9 5 0
1 6 ,5 0 8 ,2 1 4

1 9 1 6 - 1 7 .
6 9 .8 0 7 ,3 3 1

7 1 4 ,7 3 3
1 7 ,1 5 1 ,0 9 0

I n c l . ,  3 % ;  A p r i l  1 9 1 8  d i v .  o m i t t e d  ( V .  1 0 6 .  p .  1 1 2 7 ) ;  O c t .  1 9 1 8  d i v .  o f  3 %  
w a s  m a d e  p a y a b l e  in  t h e  s t o c k  o f  t h e  O l d  D o m i n i o n  I r o n  &  S t e e l  C o r p .  
V .  1 0 7 ,  p-. 1 2 8 8 .  N o n e  s i n c e .

R E P O R T . — O f  c o m b i n e d  p r o p e r t i e s  ( 1 9 1 8  r e p o r t  in  V .  1 0 7 ,  p .  1 9 1 6 ) :

6 7 ,2 2 6 ,4 5 6  
6 9 9 ,1 6 6  

1 6 ,2 8 1 ,5 7 0

T o t a l  p a s s e n g e r s ................1 0 9 ,7 4 6 ,1 5 2  9 9 ,7 9 9 , 9 4 3  8 7 ,6 7 3 ,1 5 4  8 4 , 2 0 7 , 1 8 2
K. w. hrs. output, com’l.121,965,030 108,620,075 95,008.363 75,109,277
G a s  s o l d ,  c u b i c  f e e t _______ 4 5 2 ,8 8 6 ,6 0 0  4 7 5 ,8 8 1 ,8 0 0  4 2 6 . 9 1 1 . 7 0 0  3 9 1 ,9 6 1 , 3 0 0
G r o s s  e a r n i n g s ------------------------- $ 8 , 4 2 9 ,2 8 3  $ 7 ,4 5 7 ,5 3 0  $ 6 , 0 4 4 ,4 9 5  $ 5 , 6 4 5 , 1 5 8
O p e r a t i n g  e x p e n s e s ________  5 , 3 9 3 , 5 3 3  4 ,1 0 0 ,4 9 2  2 ,9 4 1 ,2 9 3  2 ,6 7 6 , 1 7 9

N e t  e a r n i n g s ...........................$ 3 , 0 3 5 , 7 5 0  $ 3 , 3 5 7 , 0 3 7  $ 3 ,1 0 3 ,2 0 2  $ 2 ,9 6 8 ,9 7 9
O t h e r  i n c o m e ..............................  154,771 115,865 98,391 96,610

N e t  i n c o m e ...........$ 3 ,1 9 0 ,5 2 1  $ 3 , 1 7 2 ,9 0 2  $ 3 ,2 0 1
T a x e s ,  i n t e r e s t ,  A c _$ 2 ,1 0 4 ,7 0 0  $ 1 , 9 2 4 , 3 7 8  $ 1 ,8 1 7
P r o f c r r o d  d i v s ..................._ ( 3 % ) 2 3 9 . 9 7 6 ( 6 % ) 4 7 9 , 9 5 2 ( 6 % )  17 0
C o m m o n  d i v i d e n d s _____  x 3 0 0 , 6 7 9 ( l H ) 1 7 9 , 2 4 3 ( 3 % ) 3 5 8
S u r p l u s  f o r  y e a r ......  $ 5 4 5 ,1 6 6  $ 8 8 9 ,3 3 0  $ 5 4 9
D i r e c t  c h a r g e s  t o  P .  A  L .  1 4 4 ,7 3 2  1 2 0 ,0 7 7  1 9 2
D e p r e c i a t i o n  r e s e r v e . . .  * 5 0 5 ,7 5 7  * 4 6 9 ,8 0 2  * 3 5 9

5 9 3  $ 3 ,0 6 5 ,5 8 9  
0 5 7  $ 1 , 7 4 2 , 0 6 8 
3 5 2  ( 6 % )  4 7 2 , 7 5 2  

. 4 8 2 ( 3 % )  3 5 8 ,4 8 2  
,7 0 2  $ 4 9 1 ,6 8 7
,4 4 8  6 8 ,8 0 4
9 0 4  1 0 0 ,0 0 0 '

B a l .  t o  p r o f i t  A  l o s s . . d e f . $ 1 0 5 , 3 2 3  s r .$ 2 9 9 .4 5 1  d e f . 2  
*  6 %  o r  g r o s s  e a r n i n g s ,  x  R e p r e s e n t s  2 . 5 1 5 8 %  in  s t o c k  

I r o n  A  S t e e l  C o r p . — E d .

, 6 5 0 s u r . $ 3 2 2 , 8 8 3  
o f  O l d  D o m i n i o n -
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N ov., 1919. J ELECTRIC RAILWAYS 115
R O A D ,  & C . — T l i o  c o m p a n y  o p e r a t e s  2 5 5 .2 8 5  m i l e s  o f  s in g l e  t r a c k ;  5 2 3  

p a s s e n g e r  a n d  4 9  s e r v i c e  c a r s .  A l s o  o w n s  v a l u a b l e  p a r k  p r o p e r t i e s  a n d  
o t h e r  r e a l  e s t a t e .  R a i l s ,  9 5  t o  1 1 9 - l b .  g i r d e r  a n d  6 0 ,  7 0  a n d  8 0 - l b .  T .  6  
p o w e r  s t a t i o n s  a n d  1 2  s u b - s t a t i o n s ,  c o m b i n e d  c a p a c i t y  7 3 ,9 7 5  k .  w .  A  
t r a n s m i s s i o n  l i n o  b e t w e e n  R i c h m o n d  a n d  N o r f o l k  is  u n d e r  c o n s t r u c t i o n .

O F F I C E R S . — P r e s . ,  T h o m a s  S .  W h e e l w r i g h t ,  R i c h m o n d ;  V l c o - P r o s i -  
d e n t s ,  F r i t z  S i t t e r d i n g ;  V . - P .  &  G e n .  M g r . ,  C .  B .  B u c h a n a n  o f  R i c h m o n d ;  
V . - P .  Sc G e n .  C o u n s e l .  E .  R a n d o l p h  W i l l i a m s ,  R i c h m o n d :  S e c .  Sc T r e a s . ,  
G e o .  B .  W i l l i a m s ,  R i c h m o n d ;  A s s t .  S e c .  Sc A s s t .  T r e a s . ,  G e o .  H .  T a y l o r ,  
N e w  Y o r k ;  G e n .  A u d .  &  A s s t .  T r e a s . .  W .  J .  K e h l ;  A s s t .  G e n .  A u d .  A  E .  
D i c k s o n .  G e n e r a l  o f f i c e .  R i c h m o n d .  V a .  N .  Y .  o f f i c e .  1 4 9  B r o a d w a y .  
— V .  1 0 8 .  p .  8 1 .  2 7 0 ,  3 8 0 ,  6 8 5 ,  9 9 5 ;  V .  1 0 9 .  p .  7 3 .  3 7 2 ,  1 0 7 7 .

( 1 )  N o r f o l k  R a i l w a y  &  L i g h t .
L e a s e . —  W a s  l e a s e d  o n  J u n o  1 1 9 0 6  t o  N o r f o l k  k . P o r t s m o u t h  T r a c t i o n  C o  

( s i n c e  c o n s o l i d a t e d  w i t h  V ir g in ia  R y .  Sc P o w e r  C o . )  f o r  9 9  y e a r s ,  r e n t a l  
b e i n g  ( in  a d d i t i o n  t o  a l l  M x e d  c h a r g e s ) .  $ 1 6 ,5 0 0  e a c h  J u n e  1 a n d  D e c .  1 
f r o m  J u n e  1 1 9 0 6  t o  J u n e  I 1 9 0 7 ,  i n c l u s i v e ,  a n d  I n c r e a s i n g  t o  $ 4 9  5 0 0  s  - a  
o n  D e c .  1 1 9 1 2  a n d  t h e r e a f t e r .  V .  8 2 .  p .  1 3 2 3 .

O R G A N I Z A T I O N . — I n c o r p .  in  V a .  N o v .  2  1 8 9 9  a s  a  c o n s o l i d a t i o n  o f  t h e  
f o l l o w i n g ;  N o r f o l k  S t r e e t  R R . ,  N o r f o l k  Sc O c e a n  V i e w  R y . ,  V i r g in ia  E l e c .  
C o .  a n d  B e r k e l e y  L i g h t  &  P o w e r  C o .  O w n s  e n t i r e  s t o c k  o f  t h e  N o r f o l k  
L i g h t .  H e a t  Sc P o w e r  C o .  S t r e e t  r a i l w a y  f r a n c h i s e s  e x p i r e  in  1 9 1 4 ,  e x c e p t  
a  s m a l l  p o r t i o n  o f  m i l e a g e  in  N o r f o l k ,  w h i c h  e x p ir e s  in  1 9 3 4 .  E l e c t r i c  
l i g h t  f r a n c h i s e  e x p ir e s  in  1 9 3 0 .  T h e  c o m p a n y  c o n t r o l s  t h e  s t r e e t  r a i l w a y  
e l e c t r i c  l i g h t i n g  a n d  p o w e r  b u s in e s s  o f  t h e  c i t y  o r  N o r f o l k  a n d  o w n s  a  U n e  
o f  r a i l w a y  t o  W i l l o u g h b y  S p i t  a n d  c o n n e c t s  w i t h  s t e a m e r  t o  O l d  P o i n t  
C o m f o r t ;  a l s o  o w n s  4 .0 1 1  s h a r e s  o u t  o f  5 , 0 0 0  s h a r e s  o f  t h e  s t o c k  o f  t h e  
C i t y  G a s  C o .  o f  N o r f o l k ,  r e m a i n i n g  s h a r e s ,  9 8 9 ,  o w n e d  b y  V i r g i n i a  R y  
&  P o w .  C o .  O n  A u g .  3 0  1 9 0 4  t h e  C i t y  G a s  C o .  p u r c h a s e d  t h e  B e r k e l e y  
G a s  C o .  V  7 9 .  p .  9 6 8 .  S t o c k  is  l i s t e d  o u  P n i l a d e l p h l a  S t o c k  E x c h a n g e .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g . M a t u r i t y
S t o c k  * 1 . 6 6 0 . 0 0 0  ( $ 2 5 ) ..........................    6  J - D  * 1 .6 5 0 . 0 0 0  J u n e ’ 1 9 , 3 %
V i r g i n i a  E l e c t r i c  C o .  1 s t  m t g e /  1 8 9 8  5  A - O  1 0 .0 0 0  A p r i l  1 1 9 2 8

* 5 0 0 . 0 0 0  g o l d  ($ l ,0 0 (\ > ---------l i n t ,  a t  U .  S .  M t g e .  Sc T r .  C o . ,  N .  Y . .  t r u s t e e .
N o r f o l k  S t r e e t  1 s t  c o n s  m t g e )  1 8 9 8  5  g  J-.J 8 8 7 ,0 0 0  J a n  1 1 9 4 4

S I . 0 4 0 .0 0 0  g o l d  ( S l . O O O ) - c l I n t .  a t  M e r c .  T r .  Sc D e p .  C o . .  B a l t . ,  t r u s t e e .  
N o r f o l k  R y  &  L t  1 s t  c o n s  m t g /  1 8 9 9  5  g  M - N  2 ,5 6 7 , 0 0 0  N o v  1 1 9 4 9

$ 4 , 0 0 0 , 0 0 0  g  ( $ 1 ,0 0 0 )  s f - c * l l n t .  a t  I n t e r n e t .  T r .  C o . ,  B a l t i m o r e ,  t r u s t e e .
C i t y  G a s  C o  f i r s t  m o r t g a g e . .  ( -----------  6  J - D  5 0 0 ,0 0 0  J u n e  1 9 2 6

l U .  S .  M o r t g a g e  &  T r u s t  C o . ,  N .  Y . .  t r u s t e e .
B o n d s .— O f  t h e  N o r f o l k  R y .  &  L i g h t  f i r s t  c o n s o l ,  m t g o .  $ 1 ,0 5 0 ,0 0 0  is  r e 

s e r v e d  t o  r e t i r e  u n d e r l y i n g  b o n d s .  S in k in g  f u n d  b e g a n  N o v .  1 1 9 0 9  a n d  
p r o v i d e s  f o r  t h e  p u r c h a s e  o f  1 %  o f  o u t s t a n d i n g  b o n d s  e a c h  y e a r  a t  1 1 0  o r  

J e s s .  S e e  V .  7 0 ,  p .  5 8 4 .  * 3 8 3 ,0 0 0  o f  b o n d s  n o t  r e p o r t e d  o u t s t a n d i n g  h e ld
I n  S i n k i n g  f u u d  J u n e  3 0  1 9 1 9 .  $ 1 5 3 , 0 0 0  N o r f o l k  S t r e e t  R R .  b o n d s  n o
r e p o r t e d  o u t s t a n d i n g  a l s o  in  s i n k i n g  f u n d  a s  o f  J u n e  3 0  1 9 1 9 .

O F F I C E R S . — P r e s . ,  T h o m a s  S . W h e e l w r i g h t ;  V . - P s . ,  W a l t e r  H .  T a v l o r  
a n d  F .  S i t t e r d i n g ;  S e c .  &  T r e a s . ,  W ^ ^ K e h l . — V . 8 2 ,  p .1 3 2 3 ;  V .1 0 6 ,  p . 9 2 5 .

R O C H E S T E R  N  Y
N E W  Y O R K  S T A T E  R A I L W A Y S . — O f  t h e  c o m m o n  s t o c k ,  $ 1 3  6 0 4  3 0 0  

< a Is o  $ 6 0 0  p r e f . )  o w n e d  b y  N e w  Y o r k  C e n t r a l  R R .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  in  N o w  Y o r k  o n  M a r c h  2 2  1 9 0 9  a s  a  

c o n s o l i d a t i o n  o f  t h e  R o c h e s t e r  R y .  C o . ,  t h o  R o c h e s t e r  Sc 8 o d u s  B a y  R y  C o  
a n d  t h e  R o c h .  Sc E a s t e r n  R a p i d  R y .  C o .  ( a s  p e r  p l a n  V .  8 8 ,  p .  5 3  8 2 3  9 4 5  ) 
a n d  o n  O c t .  1 7  1 9 1 2  t h e  P .  S .  C o m m ,  a p p r o v e d  t h e  f u r t h e r  m e r g e r  w i t h  t h e  
U t i c a  Sc M o h a w k  V a l l e y  R y . .  O n e i d a  R y . ,  S y r a c u s e  R a p i d  T r a n s i t  R y  a n d  
R o c h e s t e r  &  S u b u r b a n  R y . .  a l l  o f  w h o s e  a t o c k s  h a d  a l r e a d y  b e e n  o w n e d  
V .  9 5 .  p .  1 0 1 0 .  A u g .  2 8  1 9 1 9  t h o  c o .  m e r g e d  i n t o  I t s e l f  t h o  E a s t  8 1 d e  T r a c 
t i o n  C o . ,  t h o  e n t i r o  s t o c k  o f  w h i c h  h a d  b e e n  o w n e d  s i n c e  1 9 1 2 .  C o m p a r e  
V .  1 0 8 ,  p .  6 8 3 -

T h e  R o c h e s t e r  R a i l w a y  w a s  a  c o n s o l i d a t i o n  o f  t h e  R o c h e s t e r  O l t v  A  
B r i g h t o n  R R . ,  t h e  C r o s s - T o w n  R R .  a n d  t h o  8 o u t h  P a r k  R R  a n d  le a s e d  
t h e  R o c h e s t e r  E l e c t r i c  R y .  f r o m  J u l y  1 1 8 9 4  f o r  5 0  y e a r ,  a t  a  V e n ia l  o ? 8 V  
o n  $ 2 0 0 ,0 0 0  s t o c k ,  a n d  w h e n e v e r  g r o s s  r e c e i p t s  « c e 3 * 5 5  J K ) 0 . w i S a r t £
OI 811CH 6XC6S3

1 °  1 9 1 7  t h e  p r o p e r t y  a n d  f r a n c h i s e s  o f  t h e  O n t a r i o  L i g h t  Sc T r a c t i o n  C o  
R y . V  U g h ?  C o  IC 5 7  p r o p e r t Jr- d i s p o s e d  o f  t o  t h e  R o c h M t w

£ kC o ,X,3 ■ a u t h o r i s e d  s n  i n c r e a s e  in  s t o c k  f r o m  
S 2 o t I 4 0 iw ( l0  t o  $ 2 3 ,8 6 0 ,2 0 0  t o  b o  u i o d  t o  t a k e  o y e r  t h e  R o r h M t n r  a  u n h n p  
b a n  R y .  ( s t o c k  $ 4 2 0 , 0 0 0 ) .  t h e  R o c h e s t e r  E l e c t r i c R y  ( a t o c k  $ 2 0 0  n o m & n d  
t h e  O n t a r i o  L i g h t  &  T r a c t i o n  C o .  ( s t o c k  * 1 0 0  0 0 0 >  r t W S S  t t !  
C a n a n d a i g u a  G a s  L i g h t  C o .  S e e  V .  9 0 .  p  9 1 4  U 2 5  I n  J a n  V o  1 9  a n  
| B f U 2  ^ b l i c  S e r v i c e  ° o m m  . 2 d  D i r t  . & r  a u t h o r i t y  ' t o  i r n ^ e  J t &  &  
* 2 rn(. #  . 9 4 ,- ,p - 9 8 -  P e r m i s s i o n  w a s  n o t  g r a n t e d .

T h e  f o l l o w i n g  is  a  l i s t  o r  t h e  s t o c k s  o w n e d  b y  t h o  N .  Y  8 t a t e  R a i l w a y s -

E m  t ' s i d e  Û r a c f i m , ac o ° . ! ; : ; : ; : ; : * 2 , 3 o o : o o o  Y
S y r a c u s e  L a n d  &  S t e a m b o a t  T j o . .  1 0 .0 0 0
S y r a c u s e  Sc V a l l e y  L a n d  C o _______  4 .4 5 0
G l e n  H a v e n  I m p r o v e m e n t  C o ____ 1 4  5 0 0
O n t a r i o  L i g h t  &  T r a c t i o n  C o _____  looiooo
R fV ’ h ft 'lI f lr  KlOPf.plA D o iln m ir  f r t  1 7 6  6 0 0
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K  K n u n  " ,

R o c h e s t e r  E l e c t r i c  R a i l w a y  C o
M i s c e l l a n e o u s __________________________  , 4  w o .
c a U r o a d  b o n d s 6 ' 1 5 5  B r i L Y .  4 H %  c o u p .  " C o r p °  " s t o c k  a n d  $ 1 5 8 ,7 6 6

F r a n c h i s e s  In  R o c h e s t e r  a r e  p r a c t i c a l l y  p e r p e t u a l  a n d  e x c l u s i v e ,  w i t h  
e x c e p t i o n  o f  a  f e w  e x t e n s i o n s  w h i c h  r u n  f o r  5 0  y e a r s .

C o n t r a c t  f o r  P o w e r .— P o w e r  f o r  a l l  l in e s  is  s u p p l i e d  u n d e r  a  l o n g - t e r m  c o o -  
G ra c t  w i t h  t h e  R o c h .  R y .  &  L t .  G o . ,  w h o s e  e n t i r e  c o m .  s t o c k  is  o w n e d  b y  
M o h a w k  v a l l e y  C o .  ( in  t u r n  o w n e d  b y  N .  Y .  C e n t r a l  R R . ) .

O n  F e b .  1 9  1 9 1 5  t h o  P .  S  . C o m m ,  d e n i e d  t h e  c i t y  o f  R o c h e s t e r ’ s  a p p l i c a 
t i o n  T or a n  o r d e r  d i r e c t i n g  t h e  c o m p a n y  t o  r e d u c e  i t s  f a r o  in  t h e  R o c h e s t e r  
s o n e  T r o m  5  t o  3  c e n t s  d u r i n g  r u s h  h o u r s .  V .  1 0 0 . p .  6 4 3 .

F ?F  P ; , 8 /  C o m m i s s i o n 's  d e c i s i o n  d i s m i s s i n g  c o m p l a i n t s  o f  r e s i d e n t s  o f  
O n e i d a .  O b i t t e u a n g o  S t a t i o n .  S y r a c u s e  a n d  o t h e r  p l a c e s  a s k i n g  l o w e r  f a r e s  
c o m m u t a t i o n  a n d  s c h o o l  r a t e s .  A c . ,  s e e  V .  1 0 1 .  D . 2 1 3 .  '

F a v o r a b l e  J i t n e y  D e c i s i o n . — S e e  V .  1 0 2 ,  d . 2 1 6 7 .  '
O n  D e c  2 9  1 9 1 6  t h e  C o u r t  o f  A p p e a l s  u p h e l d  t h e  c o n s t i t u t i o n a l i t y  o f  t h e  

C h a r l o t t e  a n n e x a t i o n  b i l l  w h i c h  p r o v i d e s  f o r  a s i n g l e  5 - c e n t  f a r e  w i t h i n  t h s  
c i t y  l i m i t s  a s  e x t e n d e d .  T h e  c o .  a p p e a l e d  f r o m  t h e  d e c i s i o n ,  was d e f e a t e d  
a n d  c a r r i e d  t h o  c a s e  t o  t h o  S u p r e m e  C o u r t ,  a n d  o n  S e p t .  1 3  1 9 1 8  a  d e c i s i o n  
f a v o r a b l e  t o  t h e  c o m p a n y  w a s  r e n d e r e d .

V a l u a t i o n .— A t  a  h e a r i n g  h e l d  b e f o r e  t h e  P .  S .  C o m m ,  o n  F e b  2 6  1 9 1 9  
t h e  a p p r a i s e d  v a l u a t i o n  o f  t h e  c o m p a n y  w a s  g i v e n  a s  $ 5 3  3 2 6  2 3 5

W a g e  A w a r d  b y  W a r  L a b o r  B o a r d .— V .  1 0 7 ,  p .  5 0 1 .  *  . o z o . z d o .
F a r e s .— In  J u n e  1 9 1 7  a p p l i e d  t o  P .  8 .  C o m m ,  f o r  a u t h .  t o  I n c r e a s e  f a r e s  

f r o m  5  t o  6  c e n t s  In  t h e  c i t i e s  o f  R o c h e s t e r ,  S y r a c u s e ,  U t i c a .  R o m e  Oneida 
a n d  L i t t l e  F a l l s .  O n  A p r i l  1 8  1 9 1 8  J u d g e  O u t h b e r t  I V .  P o u n d s  in  t h e  
N .  Y .  S t a t e  C o u r t  o f  A p p e a l s  a t  A l b a n y  h a n d e d  d o w n  a  d e c i s i o n  h o l d i n g  
t h a t  t h o  C o m m i s s i o n  c a n n o t  in c r e a s e  f a r e s  o n  R o c h e s t e r  s u r f a c e  l i n o s  T h e  
c o u r c  h e l d  t h a t  w h o r e  a  m u n i c i p a l i t y  a n d  a  s t r e e t  r a i l w a y  c o r p o r a t i o n  h a v e  
e n t e r e d  i n t o  a n  a g r e e m e n t  t o  f i x  t h e  r a t e  o f  f a r e  a t  5  c e n t s  t h e  n a c t  i ,  
b i n d i n g .  V .  1 0 6 ,  p .  1 4 6 1 .  I n  N o v .  1 9 1 8  t h o  P .  S .  C o m m  a u t h  t h ? c o  t o  
c h a r g e  a  6 - c e n t  f a r e  in  S y r a c u s e  a n d  U t i c a  “ f o r  t h e  d u r a t i o n  o f  t h e  w a r  a n d  
a  r e a s o n a b l e  t i m e  t h e r e a f t e r . ”  V .  1 0 7 ,  p .  2 0 9 8 .  T h e  c o m n a n v ’s  a n n l i o a -  
t i o n  f o r  a  6 - c e n t  f a r o  in  R o c h e s t e r  b e i n g  d e n i e d ,  t h e  C o m m  a u t h  t h e  c o m  
p a n y  t o  r c d u c o  I t s  s e r v i c e  f o r  a  t r ia l  p e r i o d  o f  3 0  d a y s  b e g i n n i n g  o n  T an  i 
1 9 1 9 .  V .  1 0 7 . p .  2 3 7 6 .  C o m p a r e  V .  1 0 7 .  p .  2 1 8 8 ?  V .  1 0 8  n 1 7 2  On 
A u g .  1 1 9 1 9  a p p l i e d  t o  t h e  P .  S .  C o m m ,  f o r  a u t h .  t o  c h a r g e  2  c e n t s  for 
t r a n s f e r s  in  R o c h e s t e r .

I n  M a y  1 9 1 8  a p p l i e d  t o  t h e  N .  Y .  P u b l i c  S o r v .  C o m m ,  f o r  a u t h o r i t y  t o  
n e g o t i a t e  a  5 - y e a r  l o a n  f r o m  t h o  W a r  F i n a n c e  C o r p .  f o r  n o t  t o  e x c e e d  S i  
5 0 0 . 0 0 0 .  A u t h .  t o  is s u e  s u f f i c i e n t  1 s t  c o n s o l ,  m t g e .  4 J 4  %  b o n d s  t o  r e a l i z e  
* 2 , 2 3 0 , 9 0 6  ( a t  a  p r i c e  t o  b e  a p p r o v e d  b y  t h e  P .  S .  C o m m . )  a n d  t o  I s s u e  a n d  
p l e d g e  a s  c o l l ,  s e c u r i t y  t o  t h e  a b o v e - m e n t i o n e d  o r  o t h e r  l o a n  * 2  5 0 0  0 0 0  
p a r  v a l u e  o f  t h o  b o n d s  w a s  a l s o  a s k e d .  V .  1 0 6 .  p .  2 0 1 1 .  A u t h o r i t y  t o  
c a r r y  t h e s e  p l a n s  o u t  w a s  d e n i e d .

T h o  * 1 7 5 , 0 0 0  R o c h e s t e r  C i t y  &  B r i g h t o n  1 s t  M t g e .  6 s  d u e  A p r i l  1 1 9 1 9  
w e r e  n o t  r e t i r e d  a t  m a t u r i t y ,  b u t  h a v e  b e e n  e x t e n d e d  I n d e f i n i t e l y  a t  t h e  
s a m e  r a t e  o f  I n t e r e s t .

I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y  
Q - J  *1 9 .9 5 2 .4 0 1 *1  S e s t o x t  
Q - J  _ -  3 . 8 6 2 ,5 0 0  A p r  ’ 1 8 .  1

&

S T O C K  A N D  B O N D S —  D a te .
C o m m o n  $ 1 9 ,9 9 7 ,7 0 0  ( $ 1 0 0 ) ----------------
P r o f  S 3 .8 6 2 ,5 0 0  ( $ 1 0 0 )  5 % c u m --------- J ____________  .
1 s t  c o n s  M S e r  A  * 5 0 .0 0 0 .0 0 0 1  1 9 1 2  4 ) 4  g  M - N  1 3 .4 5 7 ,0 0 0  N o v  1 19(

g o l d  ( $ 1 , 0 0 0 ) _______ c * & r * t f j S e c u r i t y  T r u s t  C o .  o f  R o c h e s t e r ,  t r u s t e e
( I n t e r e s t  a t  T r e a s u r e r 's  o f f i c e .  N o w  Y o r k .

R o c h e s t e r  R y  C o n s o l i d a t e d  I 1 8 9 0  5  g  A - O  2 .6 6 6 ,0 0 0  A p r i l  1 1 9 3 0
M o r t g a g e  * 3 , 0 0 0 , 0 0 0  ( * 1 . - / I n t e r e s t  a t  T r e a s u r e r 's  o f f i c e .  N e w  Y o r k  
0 0 0 )  g o l d ____________________c *  I B a n k e r s  T r u s t  C o . ,  N e w  Y o r k ,  t r u s t e e .

R o c h  R y  2 d  M  * 1 , 5 0 0 . 0 0 0 /  1 8 9 3  5  g  J - D  1 . 5 0 0 ,0 0 0  D e c  1 1 9 3 3
g o l d  ( * 1 , 0 0 0 ) _______________ c * \ I n t .  a t  S e c u r i t y  T r .  C o . .  R o c h e s t e r ,  t r u s t e e .

R o c h e s t e r  C i t y  Sc B  1 s t  m t g e /  1 8 8 9  6  A - O  1 7 5 .0 0 0  A p r i l  1 1 9 1 9
* 6 0 0 , 0 0 0  ( $ 5 0 0 ) _______________ ( I n t e r e s t  a t  R o c h e s t e r  T r u s t  &  S a f e  D e p .  C o .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y .
U t i c a  A  M u r m w lt  V a il  1st M l  1 9 0 1  4 ) 4  g  M - 3  $ 1 , 2 6 8 , 0 0 0  S e p t  1 1041

$ 4 ,0 0 0 ,0 0 0  g o l d  ( $ l .0 0 0 ) ]  I n t e r e s t  a t  H a r r i s .  F o r b e s  Sc C o . ,  N o w  Y o r k ;
c * -------------------c a n n o t  b e  c a l l e d  !.

U t i c a  B o l t  1 s t  m t g e  $ 5 0 0 ,0 0 0
g o l d  ( $ 1 . 0 0 0 ) .................................

U t i c a  B e l t  2 d  m t g e  $ 2 0 0 ,0 0 0
g o l d  ( $ 5 0 0 ) _____ _____________ c

H e r k  M o  I l i o n  &  F r a n k f o r t  
m t g o  g  $ 1 5 0 ,0 0 0  ( $ 1 . 0 0 0 ) c *  

S y r a c  U  T  1 s t  M  ( $ 3 ,2 5 0 ,0 0 0 )

N e w  Y o r k  T r u s t  C o . .  N e w  Y o r k ,  t r u s t e e .  
1 8 8 9  5  M - N  5 0 0 .0 0 0  N o v  1 1 9 3 9

I n t e r e s t  a t  N .  Y .  T r u s t  C o . ,  N .  Y . ,  t r u s t e e .  
1 8 9 1  5  J - J  3 9 . 0 0 0  J a n  1 1 9 3 1

I n t e r e s t  at. N .  Y .  T r u s t  C o . .  N .  Y . .  t r u s t e e .
1 8 9 5  5  g  J - J  1 5 0 .0 0 0  J a n  1 1 9 2 8

I n t .  a t  F a r m e r s ' L o a n  Sc T r .  C o . ,  N .  Y . ,  t r u s .
1 8 9 6  5  g  M - S  2 . 5 0 0 , 0 0 0  M a r  1 1 9 1 6

g o l d  ( $ 1 . 0 0 0 ) ------------------------c * ( G u a r a n t y  T r u s t  C o . .  N e w  Y o r k ,  t r u s t e e .
d o  2 d  m t g e  $ 7 5 0 ,0 0 0  ($1  ( 1 9 0 0  5  g  J - J  6 5 4 .0 0 0  J a u  1 1 9 3 0
0 0 0 )  g o l d ------------------------------- ( I n t .  a t  C i t i z e n s  S a v . A  T r . C o . , C l e v . ,  t r u s t e e .
P e o p l e 's  R R  f i r s t  m o r t g a i  / 1 8 9 1  5  J - J  7 5 0 ,0 0 0  J a n  1 1 9 2 1
g o l d  ( $ 7 5 0 . 0 0 0 ) .......... .............. 'n t e r e s t  a t  M e r c h a n t s '  N a t .  B a n k .  S y r a c u s e .

T r a c t i o n  1 s t  M  ' 1 8 9 9  5  J - D  2 5 0 ,0 0 0  J u n e  1 1 9 2 9
$ 2 5 0 ,0 0 0  ( $ 1 ,0 0 0 )  g o l d . .  I ■ n t .  a t  C i t i z e n s  S a v . A  T r .  C o . ,  C l e v . .  t r u s t e e

R e a l  e s t a t e  m o r t g a g e s __________ _______  __________  3 6 .0 0 0  _______________
S to c k .— P r e f e r r e d  s t o c k  c a n  b e  I n c r e a s e d  o n l y  w i t h  c o n s e n t  o f  t w o  

t h l m s  o r  o u t s t a n d i n g  p r e f e r r e d  s t o c k ,  a n d  h o l d e r s  a r e  t o  h a v e  r i g h t  t o  t a k e  
t h e i r  p r o p o r t i o n a t e  s h a r e s  o f  s u c h  i n c r e a s e .  S t o c k  is  s u b j e c t  to  c a l l  a t  1 1 0  
u p o n  a n y  d i v .  d a y  o n  3 0  d a y s '  n o t i c e .  V .  8 8 .  p .  9 4 5 .  B o t h  s t o c k s  a r e  
l i s t e d  o n  N .  Y .  S t o c k  E x c h .  S e e  o f f i c i a l  s t a t e m e n t .  V .  9 2 .  p .  9 5 1 .

B o n d s . — O f  t h e  f i r s t  c o n s o l ,  b o n d s .  $ 1 3 , 4 9 6 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  
u n d e r l y i n g  b o n d s .  T h e  r e m a i n i n g  b o n d s  m a y  b e  I s s u e d  f o r  e q u i p . .  I r n p t s . .  
A c , ,  t o  t h e  e x t e n t  o f  9 0 %  o f  t h e  c o s t ,  a n d  f o r  a c q u i s i t i o n s  a t  a c t u a l  c o s t s ,  
p r o v i d e d  In  e a c h  c a s e  t h a t  t h e  a n n u a l  n e t  i n c o m e  ( I n c l .  n e t  I n c .  o n  s e c u r i t i e s  
o w n e d )  s h a l l  b e  1 Vi t im e s  t h o  a n n u a l  l n t .  c h a r g e  o n  a l l  b o n d s  i n c l .  u n d e r l y -  
m g  b o n d s  t h e n  o u t s t a n d i n g  a n d  a n y  a d d ' l  1 s t  c o n s o l s ,  d e s i r e d  t o  b e  I s s u e d  
S e r .  A .  b o n d s  a r e  r e d .  a t  1 0 5  Sc ln t .  o n  6 0  d a y s ’ n o t i c e .  V .  9 5 ,  p .  1 2 0 8 ’ a r e  
l i s t e d  o n  N  Y .  S t o c k  E x c h ;  e x e m p t  f r o m  S t a t e ,  c o u n t y  a n d  m u n i c i p a l  t a x e s .  
R o c h e s t e r  R y .  2 d  M .  b o n d s  c a n n o t  b e  c a l l e d .

S y r a c u s e  R a p .  T r a n .  2 d  M .  b o n d s  a r e  s u b j e c t  t o  c a l l  o n  a n v  i n t e r e s t  d a t e .  ,nPjvtdZnds-— W %  o n  P r e f - P a id  J u l y  1 9 0 9  a n d  q u a r .  t o  a n d  i n c l .  A p r i l  
i 9 JS ’ . „ J u I y  d i v - P a s s e d  ( s e e  V .  1 0 6 , p .  2 7 5 9 ) .  O n  c o m . ,  1 ) 4 %  q u a r .  f r o m  
J j jJ y  1 9 1 0  t o  J u l y  1 9 1 4 ;  O c t .  1 9 1 4 .  1 % .  V .  9 9 ,  p .  8 9 4 .  1 5  1 9 1 5 ,  4 % ;  In
1 9 1 6 .  4 ) 4 % ;  In  1 9 1 7 ,  J a n . ,  1 % ;  A p r i l .  1 % ;  J u l y .  1 % .  N o n e  s i n r c .

R E P O R T . — C o m b i n e d  s t a t e m e n t  f o r  y e a r s  e n d .  D e c .  3 1  ( a f t e r  a l l o w i n g  
f o r  i n t e r - c o m p a n y  c h a r g e s ) — 1 9 1 8  r e p o r t  In  V .  1 0 8 ,  p .  8 7 2 :

1 9 1 8 .  1 9 1 7 .s s
G r o s s  e a r n i n g s . . 8 ,4 7 4 , 1 6 4  8 , 4 6 0 ,0 0 2  
E x p .  Sc d e p r e c ’n . 6 , 5 8 3 , 7 1 4  5 , 7 5 8 ,9 9 9  
T a x e s ......................... 5 0 7 ,1 9 7  5 4 8 ,0 9 1

N e t  e a r n i n g s .  1 ,3 8 3 ,2 5 2  2 ,1 5 2 ,9 1 2  

N o n - o p . r e v .  ( n e t )  2 5 , 7 1 9  1 1 0 ,6 6 4

G r o s s  I n c o m e .  1 ,4 0 8 ,9 7 2  2 ,2 6 3 ,5 7 6  
D e d u c t  i n t e r e s t

a n d  r e n t s ............. 1 ,4 8 0 ,7 7 1  1 ,4 3 8 ,5 8 8

1 9 1 8 .  1 9 1 7 .
„  .  „  $  $  
S c h e n e c . R y . s u r . ,

N . Y . S . R y s . p r o 
p o r t i o n ,  5 0 % . . d e f 2 8 . S S 3  3 5 .7 0 5

O n t . L . & T r . C o .  
s u r . , N . Y . S . R y s .
p o r t i o n ,  1 0 0 % .  5 , 4 0 4  1 ,5 1 6

Tot.net income.def95,278 862,209 
D e d u c t —

P r e f .  d i v s - . ( l M % ) 4 8 . 2 8 1  ( 5 ) 1 9 3 , 1 2 5  
C o m m o n  d i v s . .  _________ ( 2 ) 3 9 8 , 9 4 0

N e t  i n c o m e . . d c f 7 1 . 7 9 9  8 2 4 ,9 8 8  B a l a n c e ______d e f l 4 3 . 5 5 9 s u r 2 7 0 . 1 4 4
R O A D . - O n  D o c .  3 1  1 9 1 8  o p e r a t e d  3 3 7 .6 3  m i l e s  o f  r a i l w a y ,  o f  w h i c h  

2 7 0 .3 0  m i l e s  o w n e d ,  67.24 m il e s  l e a s e d ,  a n d  .0 9  t r a c k a g e  r i g h t s .  M i l e s  
m a i n  s l n g i e  t r a c k ,  558.28 ( o f  w h i c h  4 1 6 .3 3  m i l e s  o w n e d ,  1 4 1 .7 7  m i l e s  l e a s e d  
a n a  - 1 3  m i l e s  t r a c k a g e  r i g h t s ) ;  s i d i n g s .  & c . ,  3 8 . 9 4  m i l e s ;  t o t a l  t r a c k  m i l e a g e .  
5 9 7 - 2 2 .  M i l e s  o f  r a i l w a y  o w n e d ,  l e a s e d  a n d  o p e r a t e d  b y  s u b s i d i a r y  c o s . ,  
i n  a d d i t i o n  t o  m i l e a g e  o p e r a t e d  d i r e c t l y  b y  N .  Y .  S t a t e  R a i l w a y s :

„  , _ Owned. Leased. Operated.
a  R o c h e s t e r  E l e c t r i c  R a i l w a y ____________________________ 4 . 6 9  __  ^
•  O n t a r i o  L i g h t  &  T r a c t i o n  C o m p a n y ____________ 2 . 5 3
b S c h e n e c t a d y  R a i l w a y  C o ____________________________ ” 5 9 . 7 8  9 * 5 8
a  E a s t  S i d e  T r a c t i o n  C o m p a n y _____ . . . ____ _____ ”  ”  6 . 3 2

6 9 .3 6

T o t a l ------------------------------------------------------------------------------------------ 7 3 . 3 2  9 . 5 8  6 9 .3 6
a  t o  N .  Y .  S t a t e  R y s .  b  N .  Y .  S t a t e  R y s .  o w n s  a  h a l f  i n t e r e s t .
H a s  8 9 8  p a s s e n g e r ,  2 0  e x p r e s s  a n d  1 3 4  o t h e r  c a r s  ( i n c l u d i n g  e l e c t r i c  

l o c o m o t i v e s )  a n d  3 9  s n o w  p l o w s ;  t o t a l ,  1 ,0 9 1 .
O F F I C E R S . — P r e s . ,  J a m e s  F .  H a m i l t o n ;  V . - P s . .  J o h n  C a r s t e n s e n  

W a l t e r  K e r n a n  a n d  B e n j a m i n  E .  T i l t o n ;  T r e a s . ,  M .  S .  B a r g e r  N  Y  : 
S e c .  &  A s s t .  T r e a s . ,  J .  C .  C o l l i n s ,  R o c h e s t e r ;  A s s t  S e c  " H  L  R * i r h n r + ’ 
R o c h e s t e r  N .  Y . - V .  1 0 7 .  p .  5 0 1  . '2 0 9 8 .  2 1 8 8 ,  ^ 7 6 .  2 4 7 6 ;  V . i o l l l f  1 7 2 !  
b o o i  7 o 4 ,  8 7 2 .

( 1 )  S c h e n e c t a d y  R a i l w a y . — A  t r o l l e y  r o a d .
« - El»n tiS e  s t o c k  Is  o w n e d  J o in t l y  b y  t h e  N .  Y .  S t a t e  R y s .  a n d  t h e  D e l .  &  
H u d .  C o . ,  o n e - h a l f  b y  e a c h .  V .  8 0 .  p .  6 5 2 ;  V .  8 7 .  p .  2 8 6 .  5 4 5 ’ V  8 8  d  5 4  

O R G A N I Z A T I O N . — I n c o r p o r a t e d  in  N e w  Y o r k  A r e o r g a n l z a t i o n '  o n  
F e b .  11  1 8 9 5  o f  S c h e n e c t a d y  S t r e e t  R y .  C o . ,  w h i c h  w a s  c h a r t e r ® !  In  1 8 8 6 .  
C o n t r o l s  t h o  e n t i r e  s t r e e t  r a i l w a y  b u s in e s s  In  S c h e n e c t a d v  a n d  o w n s  a n d  
o p e r a t e s  d o a b l e - t r a c k  l in o s  t o  A l b a n y .  T r o y  a n d  B a l l s t o n  S p a .  a n d .  u n d e r  
t r a f f i c  a g r e e m e n t s  w i t h  t h e  H u d s o n  V a l l e y  R y . .  f r o m  B a l l s t o n  S n a  t o  
S a r a t o g a  S p r i n g s .  H a s  t r a c k a g e  r i g h t s  o v e r  t h e  U n i t e d  T r a c t i o n  C o 's  
t r a c k s  i n t o  A l b a n y  a n d  T r o y .  F r a n c h i s e s  p e r p e t u a l .

F a v o r a b l e  D e c i s i o n  R e g a r d in g  F a r e s .— O n  M a y  2 1  1 9 1 4  t h e  P .  8 . C o m m  
d is m is s e d  t h e  c o m p l a i n t  o f  t h e  c i t y  a g a i n s t  t h e  c o m p a n y  in  w h i c h  a n  o r d e r  
w a s  a s k e d  c o m p e l l i n g  t h e  c o m p a n y  t o  s e l l  s ix  t i c k e t s  f o r  a . q u a r t e r  I n s t e a d  
o f  a  s t r a i g h t  r a t e  o f  5  c e n t s .  V .  9 8 ,  p .  1 6 0 9 .  S e e  a l s o  V .  1 0 0  d  2 3 1  

W a g e  A w a r d  b y  W a r  L a b o r  B o a r d .— V  1 0 7 ,  p .  5 0 2 .  ’
F a r e s .— 'T h e  r e s t r i c t i o n s  i n  c e r t a i n  f r a n c h i s e s  w i t h i n  t h e  c i t y  o f  S c h e n e o -  

* ;\ d y  a s  t °  5 - c e n t  f a r e s  w e r e  w a i v e d  b y  C o m m o n  C o u n c i l  A p r i l  2 8  101 0  
T h e  P .  S .  C o m m ,  o n  M a y  2 0  1 9 1 9  d e c i d e d  f a v o r a b l y  u p o n  t h e  a p p l i c a t i o n  
o f  t h e  c o m p a n y  f o r  p e r m i s s i o n  t o  in c r e a s e  r a t e s .  T h o  i n c r e a s e d  r a t e s  m a r ia  
e l e c t i v e  M a y  2 6  1 9 1 9 .  w e r e  a s  f o l l o w s :  ( a )  O n  t h e  S c“ d y ' “ b a n  
f in e s  t h e  r a t e  o f  f a r e  w a s  i n c r e a s e d  f r o m  5 c .  t o  6 c .  ( 6 )  O n  t h e  T r o v  I n t e r 
u r b a n  d i v i s i o n  t h e  S c h e n e c t a d y - T r o y  r a t e  w a s  i n c r e a s e d  f r o m  2 6 c  t o  3 0 c  
I n t e r m e d i a t e  z o n e  r a t e s  w e r o  c h a n g e d  f r o m  5 c .  t o  6 c .  a n d  a  m i n i m u m  i n t e r 
u r b a n  f a r e  o f  7 c .  w a s  e s t a b l i s h e d ,  ( c )  O n  t h e  B a l l s t o n  i n t e r a r b a n  d i v i s i o n  
t h o  S c h e n e c t a d y - B a l l s t o n  r a t e  w a s  in c r e a s e d  f r o m  2 6 c .  t o  3 0 c  T h e  in t e r  
m e d i a t e  z o n e  r a t e s  w e r e  c h a n g e d  f r o m  5 c .  t o  6 c .  a n d  a  m i n i m u m  in t e r u r b a n  
f a r o  o f  7 c .  w a s  e s t a b l i s h e d ,  (d )  O n  t h e  A l b a n y  i n t e r u r b a n  d i v i s i o n  t h e  
S c h e n e c t a d y - A l b a n y  r a t e  w a s  I n c r e a s e d  f r o m  2 6 c .  t o  2 7 c .

o n n  I n t e r e s t .  O u t s t a n d i n g . M a t u r i t y .
S t o c k  $ i .0 0 0 .0 0 0  ( 5 1 0 0 ) _________________ __________  $4  1 0 0  0 0 0  S e e  t e x t
F i r s t  m o r t g a g e  $ 2 0 , 0 0 0 , 0 0 0 /  1 9 1 6  5  g  M - S  2  6 7 6  0 0 0  M a r  1 1 9 4 6

g o l d .  ( $ 1 , 0 0 0 ) ........................ C * - t U .  8 .  M t g o .  &  T r u s t  C o . . N Y  t r u s t e e
B o n d s .— $ 3 2 4 ,0 0 0  a d d i t i o n a l  b o n d s  m a y  b e  I s s u e d  t o  r e t i r e  f l o a t i n g  d o b i  

a n d  f o r  o t h e r  c o r p o r a t e  p u r p o s o s .  R e m a i n d e r  o f  f i r s t  $ 5 , 0 0 0 . 0 0 0 ( S e r  “ A " )  
m a y  b e  is s u e d  f r o m  t i m e  t o  t i m e  f o r  c a s h  c o s t  o f  e x t e n s i o n s  a n d  p e r m a n e n t  
I m p r o v e m e n t s .  B o n d s  In  e x c e s s  o f  $ 5 , 0 0 0 , 0 0 0  m a y  o n l y  b e  I s s u e d  f o r  8 0 %  
o f  c o s t  o f  e x t e n s i o n s .  S e e .,  u n d e r  c o n s e r v a t i v e  r e s t r i c t i o n s ,  a n d  m a y  b e a r  
in t e r e s t  , n o t  e x c e e d i n g  6 % ,  a n d  b o  c a l l a b l e  u n d e r  s u c h  t e r m s  a n d  c o n d i t i o n s  
a s  t h e  d i r e c t o r s  m a y  d e t e r m i n e .  S e r .  " A ”  b o n d s  a r e  c a l l a b l e  a t  1 0 2 ) 4  a n d  
i n t .  o n  a n y  l n t .  d a t e .  E x e m p t  f r o m  N .  Y .  S t a t e ,  c o u n t y  m u n i c i p a l  n e r -  
s o n a l  p r o p e r t y  t a x e s .  V .  1 0 2 , p .  8 8 7 .  1 y
, n P ivJ & H d si 1 9 0 3 :  1 9 0 7  a n d  1 9 0 8 .  n o n e .  In  1 9 0 9 .  
4 % ;  1 9 1 0 .  6 ) 4 % ;  1 9 1 1  t o  1 9 1 5 ,  6 % .  I n  1 9 1 6 ,  5 % .  I n  1 9 1 7 ,  3 J ^ % .
E A R N I N G S .  G r o s s  N e t  (a f t e r  O th e r  (n e t )  F i x e d  D M -  B a l a n c e .
C a l .  Y e a r —  E a r n i n g s .  T a x e s ) .  I n c .  C h a r g e s .  ( l e n d s .  S u r p l u s ’
1 9 1 8 — ............. $ 1 , 4 2 7 ,7 7 8  $ 9 6 . 0 3 6 d f $ l , 0 7 9  $ 1 5 2 , 7 2 5  . . . .  d f $ 5 f  7 6 7
! 9 1 7  ................ 1 .4 4 7 ,1 5 1  3 7 2 ,7 2 0  1 .1 4 3  1 4 8 , 7 0 3 ( 3 ) 4 )  1 5 3 ,7 5 0  7 1 ,4 1 0

? 9 £ P ; ~ 9 p o r a t e a  1 3 9 .8 2  m i l e s  o f  t r a c k ,  o f  w h i c h  1 1 4 .5 8  m i l e s  o w n e d  
;an d  2 5 - 2 4  m i l e s  o p e r a t e d  u n d e r  t r a f f i c  a g r e e m e n t s .  7 0 ,  7 5 , 7 8  a n d  8 9 - l b  
r  g i r d e r  r a iL  l i a s  a g r e e m e n t  w i t h  F o n d a  J o h n s t o w n  Sc G l o v e r s v i l l e  
R y .  C o .  ( e l e c t r i c  d i v i s i o n )  t h e r e b y  l a t t e r  c o m p a n y  o p e r a t e s  I ts  c a r s  I n t o  
S c h e n o c t a d y . D o e s  a  p a c k a g e  e x p r e s s  b u s i n e s s  t h r o u g h  c o n t r o l l e d  E l e c t r i c  
E x p r e s s  C o .  O p e r a t e s  2 0 0  m o t o r  a n d  3 3  o t h e r  c a r s .

O F F I C E R S . — P r e s . ,  H a r r y  B .  A V e a t h e r w a x ;  V . - P . ,  J a m e s  F .  H a m i l t o n ;  
G e n .  M g r . ,  J a s .  P .  B a r n e s ;  S e e . ,  T r e a s .  &  P u r c h .  A g t . ,  J .  H .  A i t k i n ;  G e n .

V U 1 0 8 ( i . . 6 l 2 C “2l 58rf ;W ^ 0 7 “ " : W * ( l 3 8 l '  >“ • » •  < » 7 i

R O C H E S T E R  L O C K P O R T  &  B U F F A L O  R Y . —  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  in  N e w  Y o r k  o n  A p r i l  4  1 9 1 9  a s  s u c 

c e s s o r  t o  t h e  B u f f a l o  L o c k p o r t  Sc R o c h e s t e r  R y .  ( f o r  h i s t o r y  s e e  “ E l e c t r i c  
S u p p l e m e n t  o f  M a r c h  2 9  1 9 1 9 )  a s  p e r  r e o r g a n i z a t i o n  p l a n  in  

y • 108•  P* 0 8 2 .  T h e  1 s t  M t g e .  b o n d s  o f  t h o  o ld  c o .  w e r e  e x c h a n g e d  f o r  
5 o ( )0  p r e f .  a n d  > 7 5 0  c o m m o n  s t o c k  o f  t h e  p r e s e n t  c o m p a n y  f o r  e a c h  S I , 0 0 0  
b o n d ,  w h i l e  t h e  2 d  M t g e .  b o n d s  o f  t h e  p r e d e c e s s o r  c o .  r e c e i v e d  $ 5 0 0  in  n e w  
p r o f ,  a n d  $ 5 0 0  in  n e w  c o m m o n  s t o c k  f o r  e a c h  $ 1 ,0 0 0  b o n d .  T h e  c o m m o n  
a n d  p r e f .  s t o c k s  o f  t h e  o ld  c o .  d i d  n o t  p a r t i c i p a t e  in  t h e  p l a n .
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Fares.— W a s  a u t h . b y  t h e  N .  Y .  P .  S . C o m m , t o  p u t  in to  e ffe c t  o n  A p r il 1 
1 9 1 9  a  6 -c e n t  fa r e , t o  c o n t in u e  fo r  1 y e a r  a n d  th e r e a fte r  u n t il  fu r th e r  o rd o  
o f  th e  C o m m . V .  1 0 8 , p .  1 3 9 0 .  C o m p a r e  V .  1 0 6 ,  p .  2 4 4 9 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C o m m o n  $ 2 , 2 0 0 , 0 0 0 _____________ ________ __________  $ 2 ,1 1 9 ,2 5 0  _______________
P r e fe rr e d  $ 1 ,5 0 0 ,0 0 0  c u m _____ ________ 6 %  1 ,4 9 9 ,5 0 0  _______________

Stock.— P re fe rre d  s to c k  is  p r e f .  a s  t o  a s s e ts  a n d  d iv id e n d s . T h e  b y -la w s  
p r o v id e  t h a t  n o  m o r t g a g e  s h a ll b e  p la c e d  o n  th e  p r o p e r ty  o r  a s s e ts  o f  t h e  
c o . in  p r io r ity  t o  t h e  p r e f .  s t o c k ,  w it h o u t  t h e  c o n s e n t  o f  th e  h o ld e r s  o f  t w o -  
th ir d s  o f  t h e  o u ts ta n d in g  p r e f .  s t o c k . V .  1 0 8 , p .  6 8 2 .

E A R N I N G S . — F o r  y e a r s  e n d in g  D e c .  3 1 :
Gross Net (after Other Interest, Balance

Cal. Year—  Earnings. Taxes). Income. Rentals, A c. D ef id
1 9 1 8  .......................... $ 4 5 5 ,4 8 3  $ 1 1 0 ,9 6 2  $ 5 ,1 6 8  $ 2 0 9 ,2 9 9  $ 9 3 ,1 6 9
1 9 1 7  ..........................  4 4 0 ,8 1 4  1 3 2 ,5 2 2  2 ,0 6 9  2 0 7 ,6 4 5  7 3 ,0 5 4

R O A D . — O p e r a te s  a b o u t  5 8  m ile s  b e tw e e n  R o c h e s t e r  a n d  L o c k p o r t .  
R a i ls  7 0  t o  8 0 - l b .

O F F I C E R S .— P r e s . ,  E .  R .  W o o d ,  T o r o n t o ,  O n t . ;  V . - P . ,  S . M u lr h e a d ;  
S e c . ,  T r e a s . &  G e n . M g r . ,  W .  W .  F o s t e r , R o c h e s t e r , N .  Y . — V .  1 0 8 ,  p .  1 5 1 2 .

RO C H ESTE R  & M AN ITOU  R R .
O R G A N I Z A T I O N . — I n c o r p o r a te d  o n  A u g .  1 2  1 9 0 8 . A c q u ir e d  p r o p e r ty  o f  

the R o c h e s te r  C h a r lo t t e  Sc M a n l t o u ,  s o ld  a t  fo r e c lo s u r e  J u ly  2 1  1 9 0 8 .  
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

S to c k  $ 6 0 ,0 0 0  ( $ 1 0 0 ) .......................................................................  $ 6 0 ,0 0 0  ............................
F ir s t  m o r t g a g e  $ 6 0 ,0 0 0  g o l d /  1 9 0 9  5  g  M - N  5 8 .0 0 0  M a y  1 1 9 2 9

( $ 5 0 0  a n d  $ 1 , 0 0 0 ) ____c * n t f \ I n t .a t  S e c u r ity  T r u s t  C o . ,  R o c h e s t e r , tru s te e
B O N D S . — $ 2 ,0 0 0  b o n d s  r e m a in  u n is s u e d . N o  s in k . f u n d . B o n d s  are  

s u b je c t  t o  c a ll  a t  1 0 5  a n d  In t . o n  8  w eek s* n o t ic e .
O F F I C E R S . — P r e s . ,  H e n r y  W .  W e d e l ;  S e c . a n d  T r e a s . ,  K e n d a ll  B .  

C a s t le ;  S u p t . ,  G e o .  M .  W e g m a n .— V .  8 7 ,  p .  5 4 5 ;  V .  8 8 ,  p .  1 3 1 4 .

R O C K  IS L A N D , IL L .
M ISSISSIPPI VALLEY R Y . & POW ER CO.
O R G A N IZA T IO N .— lncorp. In Delaware July 1 1915 to take over the 

Rock Island Southorn R y ., the Aledo Terminal R y ., the Rock Island Alexis 
R y . and the Edward* River Power C o. (all formerly operated by the Rock 
Island Southern R y .) . a* per plan of readjustment in V. 101. p. 449. Under 
the plan acquired all the com . and pref. stock* o f these companiee and 
$1,341,200 (out o f $1,873,200) 1st M . bonds o f the Rock Island Southern 
R y . and $415,000 Alede Term. R y. 1st M . bonds.

D e f a u l t— I n t e r e s t  F u n d in g  P l a n .— Belize In need of at least $150,004 for 
the rehabilitation of the R eck Island Southern R y. property, and finding it 
Inadvisable to sell additional prior Hen bonds in view or the unsettled finan
cial situation, the Miss. Valley R y . A Pow. C o. entered Into an agreement 
with the holders e f the $532,400 Rock Island Southern R y. bonds not owned, 
by which the time o f payment o f Interest on those bonds and the bond* held 
by the M . V. R . A P. C o. will be extended for 3 years. The M . V. R . A P. 
C o . being without fund* to pay the intoreet due July 1 1917 on Its 1 st & ref. 
5 % bonds; bolder* of said bonds have been requested to exchange their 
coupons for the 3 years beginning July 1 1917 for bond* of the same Issue,
Fiar for par. The unissued Prior Lien bonds are to be canceled. For 
urther details see V. 105, p . 607.

S a le  o f  C o l l a t e r a l .— The Interest and principal due June 1 1917 on the 
$266,000 coll, trust note* o f the R . 1. Southern R y. remaining unpaid, the 
$532,000 1st M . 5% bonds o f that company pledged as collateral, were 
sold at foreclosure Aug. 27 1917.presum ably to the committee for the note
holders. Compare V. 105, p . 607.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Comm on stock $2,500,000____ ______ __________ $2,291,060 _____________
Preferred stock $2.000.0 0 0 - - ......................................  1,079,524 .....................
Prior Lien bond* $300,000 1st f 1915 5 J-J abt. 175.000 See text

refunding mortgage ($100,( 1915 5 J-J abt.800.000 July 1 1945
A c .)_____________________ c* (Ia t . at Columbia Trust C o .. N . Y ., trustee.
R o c k  I s l a n d  S o u th e r n  R y .—

First mtge $2.800,006g($100)f 1908 5 g J-J 1,873.200 Jan 11947
$500 and $1,000)_______ t f  (Central Trust C o ., Chicago, trustee.
V o t in g  T r u s t — The com . and pref. stacks have been deposited In a voting 

trust expiring In 1920. Trustees: Henri O . Morand. A . O. Chambers,
T . P. Gaylord, J. J. Fleming, J. A . Hanley, M . A . Walsh. O. H . Walsh and
W .ll H . Clark.

1B o n d s .— Provision is made for the retirement o f  the prior Hen bond* out 
o f  the sinking fund or by the sale o f ether bonds, the bonds taken In ex
change for the old securities then becoming an absolute first lien. Addi
tional bonds may only be Issued for betterments, extensions. A c., under 
carefully guarded restrictions. $1,341,200 o f the R . I . Southern R y. bon®* 

y are owned by the M iss. Vail. R . & P. C o.
L a te s t  E a r n i n g s .— For cal. year 1918, gross, $321,069; net, after taxes, 

$54,352. In 1917, gross, $271,744; net, after taxes, $50,143.
R O A D .— Runs north from M onmouth to a connection with the Okie. 

R ock  Island A Pac. R y. at Monmouth Junction, 31 miles, and thence op
erating into city o f  Rock Ialand, a distance o f  22 mllee, over line leased for 25 
years from C . R . I . & P. R y ., which has been electrified. Also 7 miles frone 
Gilchrist June, to Aledo ana S miles from Alexis Jet. to Alexis. Total 
miles o f single track operated, 72.29. Has connections for Davenport, 
la . .  Moline and Galesburg, 111. 10 pass.. 243 freight. 2 express and freight
and 7 work cars; 7 steam locom otives. 75-85-lb. rails. Also operates the 
power house located at Edwards River. _  „  „

O F F IC E R S.— Pres., J. A . Hanley, Davenport, Iowa; V .-P ., T . P. 
Gaylord, Pittsburgh; Sec., M . A . Walsh, C linton, la .— V. 101, p . 449; 
V . 105, p . 607. _________

R O C K L A N D , M E.
MAINE R A IL W A Y S . L IG H T  & POW ER CO.
O R G A N IZA T IO N .— Organized In Maine Juno 3 1914 as a holding com 

pany to control street railway, electric lighting, gas and hydro-electric 
properties. In addition the com pany will have a com plete organization 
prepared to furnish engineering, appraisal or management services to 
owners o f other public service companies.

Owns 86 % o f the stock o f  the Rockland Thom aston & Camden Street 
R y . and the entire com m on stock o f  the Oxford Electric C o. Owns and 
operates a gas plant In the city o f  Rockland and furnishes electric light and 
power in the city o f  Rockland, towns o f  Cam den. R ockport, Thomaston. 
W arren, N orw ay, Paris, M echanics Falla and Oxford. V. 99, p . 1832. 

STO C K  A N D  BONDS—  D a l e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
Stock common ($100) $500,000 ------  ----------------  $250,000 — - — - - -
Pref 6% cum ($100) $500.000....................................... 250,000 S eetext
Coll bonds $260,000 ($500 Af 1914 5 J-J „  170,600 July 1,1919

$ 1 ,000) red on any int da te]In t. at Union Safe D ep. A T r u s t ’ C o .,
at 102_____________________ [ Portland, M e ., trustee.
D i v i d e n d s .— 6 % is being paid on preferred stock.
E a r n i n g s .— Of controlled properties t o r  12 mos. ending June 30:

Y e a r — G r o s s .  N e t  ( a f t .  T a x e s ) .  C h a r g e s .  S u r p l u s .
1916-17.......................... $290,053 $86,273 $42,550 $43,723
1915-16.......................... 268,496 91.003 39,992 51.011

O F F IC E R S.— Pres., William T . C obb; Treas.. F . H . Bradford; C lw k.
J. H . Drummond; And., E . J. Thom pson. Address, Union Mutual Bldg., 
Portland, M e.— V. 99. p. 1832. _______

K N O X C O U N TY E LECTRIC CO. „
In Feb. 1901 the Rockland Thomaston A Camden St. R y . was consoli

dated with the Knox Gas A Electric C o. and a new mortgage for $800,000 
was made from the proceeds o f which the old bond issues o f  both companies 
were retired. The consolidated co. was operated under the name o f the 
Rockland Thomaston & Camden St. R y. until April 1 1919, when the present 
title was adopted. V. 108, p. 2022. 86% o f the stock is owned by the
M aine Railways, Light A Power C o.

STO C K  A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g . M a t u r i t y .
Stock $400,000 ($100 )..................................................  $400,000 See text
1st mortgage $800,000 gold] 1901 4 g J-J 800.000 Jan 1 1921

($500 and $1,000)— c .c p t l ln t .  at Union S .D .A T r .C o ., Portland, trust 
Bonds.— N o sinking fund and bonds cannot be called.
D i v i d e n d s .— Are being paid quarterly at the rate o f 5%  per annum. 
R O A D .— Operates23.92 miles o f  track from Warren through Thomaston 

to Rockland, Rockport and Camden. In Sept. 1901 purchased “ Oak- 
lands,”  a park o f 75 acres, for a pleasure resort. 20 pass.. 1 express car 
8 freight cars, 4 work cars. 3 snow plows and 1 combination car. 

E A R N IN G S .— For year end. June 30:
Y e a r — G r o s s .  N e t .  C h a r g e s .  S u r p l u s .

1916-17...........................$241,255 $70,954 $33,600 $37,354
1915-16........................... 224,521 75.055 33,062 41,993
— V . 108, p . 2022.

(2) Oxford Electric Co.
ORGANIZATION.—Chartered In Me. Nov. 14 1894 as the Norway At 

Paris St. Ry. (see this Section for Sept. 1916). Name changed to above- 
Jan. 6 1916 and refinanced as shown Delow. On March 29 1916 acquired 
the Mechanics Falls Elec. Lt. Co. Entire common stock owned by Maine- 
Rys., Light A Power Co.

Operate* 2.13 miles of electric railway between Norway and Paris; 40-lb. 
T  rail; standard gauge. Also does an electric light and power business.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common stock $50,000 ($100)____ _______  $50,000 __________
Pref6%non-cum$30,000($100)  ....................... 30.000 __________
First & ref mtg* ($500 and] 1916 6 J A  J 175.000 Jan 1 193®

$1,000)--------------------------- \Int. at Union S. D. A Tr. Co., Portland. T r.
EARNINGS.— For year end. June 30 1917 (Inch Mechanics Falls Elec. 

Lt. Co.), gross, $48,798; net, after taxes, $15,319; fixed charges. $8.950r. 
surplus, $6,389. __________ _______

R O M E ,  G A .
ROME RAILWAY & LIGHT CO.— A trolley road.
ORGANIZATION.— Incorporated in Georgia on Nov. 30 1906. as sue*- 

ceseor to the City Electric Ry. V. 83. p. 1591. Furnishes light and power 
to city and private Individual*. Franchises expire 1985; street railway 
franchises practically exclusive. In 1916 canceled the old first and consol, 
mortgages and mads a new first mortgage a* shown below-

Fare Increase.— In Jan. 1919 was auth. by the Ga. RR. Comm, to increase 
fares by 1 cent. V. 108, p. 172. .

STOCK AND BONDS—  Date. Interest.
Common, $1,000,000 ($100)............. Q-JPrer. $100,000 ($100). 7% c u m ____ Q-M
First mtge, $3,000,000, gold/ 1916 5 g A-O

Outstanding. Maturity. 
$650,000 July *17 1%,

100.000 See text
850.000 April 1 194©

($500 and $1,000)__ c*cpt(Int. at Spencer Trask A Co.. New York, or
I Fidelity Sc Columbia Tr. Co., Loulsv., Tr. Bonds.— Redeemable In whole or part at 105 and Int. on any Int. date on- 

60 days* notice. Sinking fund, 1 % of outstanding bond* annually, begaa 
Oct. 1 1917, for retirement of bonds at not exceeding 105 and Int., or 
investment In new properties. Ac., against which no bonds may be Issued. 
Remaining $3,150,000 are reserved for not exceeding 80% of cost or fair- 
value of additional property or equip., or add’ns. ext*., iinpts., Ac. under 
conservative restriction*. V. 103. p. 61.Dieldends.—On common In 1909 . 2%: 1910. 1%: 1911. 3%: 1912. 6% ; 
1913, 6% . In 1914 and to and Incl. July 1917. 1% quarterly; none since.. 
Dlvs. on pref. stock were begun In Sept. 1916.

EARNINGS.— For cal. year 1918, gross, $200,497; net, after taxes,. 
$59,492. In 1917. gross. $181,709: net, after taxes, $60,737.

Property.—Operate* 12.1 miles of street railway line In Rome. Ga., Incl. 
extensions to Lindale and Seal os Works. Standard gauge: 90-lb. girder 
and 60 & 70-lb. T rails. Also complete and well-equipped electric lighting; 
system. Power plant has generating capacity of 1.750 k. w. (held In re- 
erve). Has long term contract for power with Georgia Ry. A Power Co.

OFFICERS.— Pres., S. A. Culbertson; V.-P and Gen. Mgr., S. S. Bush 
Louisvillo, Ky.; Supt., H. J. Arnold. Rome.— V. 103, p. 146: V. 108, p. 172-

R O S L Y N ,  L O N G * I S L A N D ,  N .  Y .
SHORE TRACTION CO.

135A 1 ION.— Incorporated In New York on Aug. 6 1902 as th» 
Mlnsola Roslyn A Port Washington Traction Co.; name changed to present 
title Aug. 26 1907 by order or Supreme Court, in March 1912 Public
Service Comm, approved the making of a now mtge. and the issuance of 
$800,000 bonds thoreunder; also auth. tho Issuance of $757,500 additional 

(V. 94, P- ®98; ' r- 93, p. 940). The now bonds were Issued In April 
of 10'0?art ° f the proceeds beln6 used t0 retlr0 tho 8350,000 1st M. bonds

Fares.— On June 26 1917 the P. S. Comm., 2d Dist., authorized att 
incroase in faro from 10 to 15 cts. between Mineola and Port Washington; 
also granted increases between other points on the lines in Nassau County. 
On Jan. 9 1918, the Public Service Commission for the First District denied 
the company s application for an increase in fare from 6 to 7 eehts on its 
linm In Guesns Borough, N. Y. City, holding that. Inasmuch as the co. 
obtained the consent of the City of New York to the use of city street® 
only by agreeing never to charge more than 5 cents as It* rate of fare, the 
Comm, ha* no power to authorize an Increase fare unless tho city shall 
“•£ waive or modify the limitation contained in Its franchise contract 

with the company. V. 106, p. 296, 1127. Patrons of the line for a time 
voluntarily contributed two cents in addition to tho regular 5-cent fare, 
in an effort to help keep the road operating. On Aug. 28 1919 P. S. Com
missioner Isixon auth. a zone system providing for 4 zones with a 6-cent 
*ar£,J? anY single zone and ail 11-cont fare for a continuous trip. V. 109, 
p. 888. A suit was begun in the Supreme Court on Sept. 17 1919 a have 
this order declared null and void. For further particulars see V. lUu; r .

Possible Purchase by City of New York.— In Oct. 1918 it was U,'«r - & 
that negotiations were pending for the acquisition by the city rf is the 
York, of that part of the co.'s properties which lies within tho Greater 
City. V. 107, p. 1482. No further information. •

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $1,250,000 ($50)___________  _______  $079,350
First mtg* $3,000,000 g($100,1 1914. 5 A-O 800.000 A p r 'V 1958

$600 and $1.000)------- c* tf/Int. at Citizen*' Sav. & Tr. Co., Olev.. trust.
Bonds.— Sinking fund created for property, which will revert to City of 

New York, at expiration of franchise*. Moneys may be used to retire 
bond* or for acquisition of new property. Subject to call at 102 and Int, 
at any Int. date. Edwin V. Hale, Cleveland, O.. Is co-trustee. 

EARNINGS.—For year ending June 30:
„  _ Net (after Other Interest. Balance.

Of®**- Taxes). Income. Rents, Ac. Sur.orDef.
1917-18...........-*160.591 $21,348 $9,356 $48,551 def.$17,847

a - - * 1.68,3? 1 *37.926 $1,710 $48,518 def.$8,882R °A D .—Operate* from Flushing to Whitestone. and from Flushing 
4hr*ugh Bayslde, Douglaston, Little Neck, Manhasset, Roslyn, Mlneola 
and W*stbury to Hickerllle, with branch from Roeljn to Port Washington: 
total track, 38-08 mile*: 29.42 mile* of road. Standard gauge; 70 and 103-lb 
*l™*r r* ‘l* Oar* (motor 19, other 4), 23. Owns power station with two1,000 k. w. turbln*s.

OFFICERS.— Pre*.. Geo. A. Stanley. Roslyn: V.-P., Beni. A. Hegemao 
Jr*. N. Y. City; Sec. A G*n. Mgr., John G. Moran, Roslyn; Treas., George
F. Scofield. OJeve and. O.—V. 97, p. 1824; V. 101. p. 923: V. 106, p. 296. 
1127; V. 107, p. 1193, 1482; V. 108, p. 79, 480, 683; V. 109. p. 888, 1180.

R U T L A N D ,  V T .
R U T L A N D  R A I L W A Y .  L I O H T  &  P O W E R  C O .
$1,679,100 of the itock I* owned by the General Ga* A  Electric Co., 

which see In our “Rv. A Ind." Section.
ORGANIZATION.— I* a consolidation In Feb. 1908 of the Rutland- 

Street Ry.. th* People'* Ga* Light Co., the Vermont Internal Improvement 
Co. and the Chittenden Power Co. In Sept. 1906 acquired the entire 
$190,000 stock and $120,000 bonds of the Rutland City Electric Co. V. 83. 
p. 626. In March 1908 consolidated with the latter company, thus com
pleting consolidation of alt the Rutland public utilities. V. 86, p. 1044. 
Franchises have been granted by special Act* of Vermont Legislature and 
are perpetual.Fare Increase.—In Nov. 1917 the Vermont P. S. Comm. auth. an Increase 
in fares from 5 to 6 cents for each zone. V. 105, p. 2095.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $2.000.000 ($100)................................. ............$1,700,500 St« text
First mortgage $2,000,000/ 1906 5 g M-S 1.960.000 Mch 1 1946

gold ($1.000)...................c*lInt. at Lincoln Trust Co.. N. Y ., Trustee.
Bonds.— Bond* are redeemable at 110 and int., a* a whole or In amounts 

of not less than $50,000, on any Int. day. Sinking fund began March 1 
1916, providing for annual payments Increasing from to 2% of bonds
°UDividends.—1913,4 % ; 1914,3.35%; 1915, none; 1916, 2 H  % . None since. 

EARNINGS.— For years ending Dec. 31: . _ ,Cal. Year— Gross. Net, aft. Taxes. Fixed Charges. Surplus.
1918...........................$477,924 $152,046 $110,477 $41,569'
1917 ......................... 429,617 141.674 110.729 30,945

ROAD— Owns and operates 28.3 miles of track in Rutland and West 
Rutland, extending to Fair Haven and Poultney on New York State line. 
Standard gauge. 60-lb. T rail. 28 passepger cars and 10 freight and
express cars. _  „ _____OFFICERS.—Chairman of Board. G. Tracy Rogers: Pres., W. S. Bar-, 
stow; V.-P. A Gen. Mgr., F. 8. Nicholson; Clerk A Treas.. H. L. Hansen. 
Asst. Troas. and Asst, fclerk, C. N. Wilson. Gen. Mgrs. The W. L. 
Barstow Mgt. Ass’n, Inc.— V. 95, p. 112; V. 101, P- 1093, V. 105, p. 2695
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S T .  A L B A N S ,  V T .
ST. ALBANS & SWANTON TRACTION CO.—A trolley road.
O R G A N IZA T IO N .— Incorp. In M ay 1912 In Vermont as successor to tlie 

St. Albans Street R y .. sold at foreclosure on Apr. 27 1912. Controls entire 
street-railway business in St. Albans and 8wanton. Charter permits the 
carrying o f baggage. emross and mail; also the right to operate street rail
ways In Franklin and Chittenden counties, Vermont. Stock authorized. 
$200,000; outstanding, $125,000.

Fares.— On Dec. 9 1918 the C ity Council voted to release the co . from the 
5-cent fare limit and to give permission to Increase fares to 7 cents. V . 107, 
p . 2477. In Sept. 1919, however, we were informed that a 6-cent fare 
was then in force.

E A R N IN G S.— For calendar years:
12 M o s . —  G r o s s .  N e t  a f t .  T a x .  I n t e r e s t .  D a l . ,  D e f .
1918 ..........................................$30,323 $1,253 $4,030 $2,777
1917..........................................  28.825 2,408 4,022 1,614

R O A D .— Operates 13 miles o f  track from Village o f St. Albans Bay, on 
Lake Champlain, to C ity o f  St. Albans, and to Swanton. 60 and 70-lb. 
T  rail.

O FFIC E RS.— Pres., F . A . Persons, Greenfield, M ass.; V .-P ., Fuller O. 
Smith, St. Albans: Sec., Elmer Johnson. St. Albans; Treas.. Walter R 
Dame, Clinton, M ass.; Gen. M gr., A . W . Peterson, St. Albans, V t.—
V . l o t .  P . 2477. m _________

S T .  L O U I S ,  M O .

UNITED RAILWAYS CO. OF ST. LOUIS.
Is controlled by North American C o. o f  New York.
R e c e i v e r s h ip .— On April 12 1919 Judge D yer in the U . S. Dist. Court 

at St. Louis appointed Rolla Wells receiver for the co. on petition o f Samuel
W . Adler o f N . Y ., the co. joining in the prayer for receivership. The c o . ’s 
inability to repay the 6 mos. loan o f $3,235,000 made to it by  the W ar 
Finance Corp. on June 1 1918 was the cause o f the appointment. V. 108 
p . 1611— but see below. On April 24 1919 the receivership suits instituted 
b y  Samuel W . Adler, and Elmer A . and R obt. J. McLaughlin were con
solidated under the John W . Seaman suit b y  Judge Dyer in the U. S. Dist. 
Court and Rolla Wells, who had been automatically removed as receiver 
In the order making the Samuel W . Adler suit an intervening one to tho 
Seaman suit, was appointed receiver under the consolidated suits, and 
Henry Lamm was reappointed as Special Master to conduct the hearings.
V ‘ 81°8i 5131823’ 2331‘ Compare 'Vf* 106, p ’ 716: V - 107• p - 907: v - 108
P R e c e iv e r s '  C e r t i f i c a t e s .— On July 16 1919 the receiver was auth. to  issue 
$2,300,000 receivers’ certifs. for tho purpose o f paying o ff a loan o f $3,235,000 
made tho co. by the W ar Finance Corp. in M ay 1918 which had been secured 
by  $3,500,000 Union Depot R R . 1st M . 6s. Tho certifs. were issued in 
Sept. 1919 and are a first and prior lien on the lines o f  railroad, property 
and franchises o f  the Union Depot R R ., and also a lien upon all tne other 
lines o f  railroad, property and franchises o f  the United Rys. C o. o f  St. Louis 
subject only in the latter instance to existing divisional mortgages. The 
$3,500,000 Union Depot R R . First M tge. 6% bonds pledged as security 
for the above loan were canceled, and owing to the priority o f  these certifi
cates to the United Railways C o. Gen. M tge. 4%  bonds, these certificates 
will becom o a first lion on about 213.53 miles o f  city lines and 49 64 miles 
o f  county line out o f  a total o f about 345.29 miles o f  city lines and 115 59 
miles o f  county linos comprising the United Railways system. For further 
particulars see V . 109, p . 982.

The July 1 1919 coupons on the Gen. M . 4%  bonds were paid when duo. 
V , 109, p . 271.

O R G A N IZA T IO N .— Incorporated In Missouri on March 11 1898 as the 
Central Traction C o ., but changed its name to above on Julv in isqq 
On Dec. 31 1906 absorbod the St. Louis A Suburban R y giving its nref" 
stock, share for share, for the stock o f that com pany. The United R v*‘ 
guarantees the $4,500,000 gen. intee. bonds o f the St. L . & Sub. R y See 
V. 8.3, p. 39; V. 84, p. 105. In 1908 acquired a controlling interest In the 
Missouri Electric C o., successor to the St. Louis St. Charles & Western 
R R ., which was sold at foreclosure In July 1905

The United Rys. C o. comprises all the street car lines In operation in St 
Louis. The co. was originally leased to the St. Louis Transit b o . . but under 

a,h„aYged ln ° c t ’ hy Messrs. Brown Bros A Co.(V . 79. p . 1333) the lease was canceled and the $17,264,300 stock o f  that
^ £ anfyth2aTriL f i l i enCh*Il i e<1 roting trustees’ certificates for common stock or the United Rys. C o. on the basis o f  $500 Transit stock for $200 

J V o t i n g  trust has expired and com m on stock has been issued for trust certificates.
Under this plan the $20j000,000 refund, and impt. m tge. bonds o f the 

St. Louis Transit C o., o f  which $8,000,000 had been issued, were canceled, 
and in their P‘̂ e  the same company issued $ 10 ,000,000 o f  5 % improvement 
bonds, guar, by the United Ry*. C o. o f  St. Louis, this guaranty being se
cured by a mortgage on all o f  that com pany's property next ln rank to that 
or its general mtge. These Improvement bonds are now the only outstand
ing security o f  the Transit C o.

/^.!?erV77Po? or '* Purchased from the Union Electric Light A Power C o. 
and the Electric C o. o f  Missouri (successor to the Miss. River Power Dis
tributing OoO. See V. 106, p . 1454, for future requirements, Ac.

U n iv e r s a l  T r a n s f e r s .— Effective July 1 1914. V . 99. p . 50.Franchises.— The city  contends that franchises expire as specified in the 
original ordinances. The com pany contends that all o f  these franchise* 
were extended to 1939 by  the St. Louis Transit franchise and to 1948 by 
the Central Traction franchise. The R ys. Co. has won its contention in 
the Circuit Court and an appeal Is now pending in the M o. Supreme Court.

M i l l  T a x  D e c i s i o n .— The U. S. Supreme Court on April 10 1916 dismissed 
the com pany’s appeal from the decision in the Missouri courts which upheld 
tho ordinance by which the city collects a tax o f  one mill on each nawienger 
fare. . 94, p . 418; V . 95, p. 1124; V. 99, p . 1053: V . 100. p . 400: V. 102, 
p. 1437. On June 16 1916 the co . paid in full the $1,839,205 Judgment 
obtained b y  tho city for taxes from 1903 to 1910, with Interest. On Jan 11
1919 the co . formally acknowledged its responsibility for the $2 500 000 
mill tax which it owes the city which will be paid o ff in ten annual install
ments with interest, and in the future the co . agrees to pay this tax without 
contest. Tho city in turn will not contest the franchise o f  any o f  the c o 's  
branch lines in St. Louis and agreed to dismiss its appeal in the Jefferson

SI m l  ’T i K ’i.so, mT 1 “ th,s
F r a n c h i s e  O r d i n a n c e .— A f t e r  much delay and m any amendments, an 

ordinance was passed by  the Municipal Assembly on M arch 29 1918 and 
signed by the M ayor on April 10 1918 (for principal features o f  ordinance 
see this Section for Sept. 1918). On Oct. 4 1918, however, the co . notified 
the city that It [tho co.] did not deem it advisable to accept the measure 
because o f  various objectionable features embodied therein The chief 
factor against its acceptance was that a fair return on the c o . ’s investment 
was not assured. V. 107, p . 1482. Compare V . 106, p . 1908

Pending further developments, various protective committees have been 
formed as shown below:

P r e f e r r e d  S to c k h o ld e r s ’ C o m m i t t e e .— L. H . M cH enry. Chairman Louls- 
vIHe.^Ky.; A ^ J . Scharf, Secretary. U. 8 . Trust B ldg ., Louisville. K y .—

* C o m m it t e e  f o r  F i r s t  G e n .  M t g e .  4s.— Breckinridge Jones David It Fran- 
cl« Jr., Allen 6 . H oyt, A. n .  S. Post. F . H . Ecker and IL 'B . C olllni. ” th 
Hord Hardin as Secretary, N . W . corner 4th and Pine Sts., St Louis M o 
Depositaries: Mississippi Valley Trust C o ., St. Louis; Farmers' Loan & 
Trust C o. o f N . Y .; Mercantile T r. & D ep. C o ., Baltimore: Girard Trust 
C o., Phlla. V. 105. p . 181: V. 106. p . 1578. ’ ™  °  r 1

*A second committee representing holders o f the 1st Gen. M . 4s has been 
formed, consisting o f N . A . M cM illan, Pres. St. Louis Union Bank Chair
man; Edward Malllnckrodt, M . Kotany, J. Herdnon Smith and Edwin G. 
Merrill, all o f St. Louis, M o. Depositaries: St. Louis Union Trust Co. 
St. LouLs, and tho Union Trust C o., N . Y .; sub-depositarv. Brown Shlnlev 
A C o .. London. V . 105, p . 291, 717: V. 106. p . 1578; V . 107 p 697

C o m m it t e e  f o r  S t .  L o u i s  T r a n s i t  I m p t .  5s.— Edwin M . Bulkley N  Y  
Chairman; Edwards Whitaker, St. Louis, Vice Chairman; F. J Lisinan’ 
N . Y .; Charles S. Ludlam, N . Y .; George L. Edwards, St. Louis- W  Lom e 
Scovil, 25 Broad St., N . Y ., Sec’y . Depositaries: Mercantile Trust C o ., 
St. Louis and Bankers Trust C o ., N . Y . V. 105, p . 181; V. 106. p 1578. 
Deposits have been called for V. 108, p . 1611, 2434. v

A second committee representing holders o f  the St. Louis Transit Im pt. 
5s has been formed, consisting o f Chairman, W m . P. Gest- Le R oy w  
Baldwin, Oscar Fenley, Harrison Nesbit, J. O. Van Riper; Secy., T  Homer 
Atherton, corner Broad and Chestnut Sts., Phila. Depositaries- Empire 
Trust C o ., N . Y .; sub-dopositarios, Fidelity Trust C o ., Phila.; American 
Trust C o ., St. Louis, and Fidelity A Columbia Trust C o ., Louisville K y. 
Deposits have been called for. V . 108, p . 1722.

Committee for St. L. A Sub. Ry. Gen. Mtge. 5*.— nerman C. Stirel, Chairs 
man. Pres. Stlfei-Nicolau* Investment Co.; A. O. F. Mever, Sidney il. 
March, N. Y .; William G. Lackey, John L. Johnston; Secy., Oscar * .  
Wibbing, 207 N. Bway., St. Louis. Depositaries: Mississippi Valley Trust. 
Co. of St. Louis and New York Trust Co., N. Y . Deposits have been call«*b 
for. V. 108, p. 1611. Compare V. 105. p. 291.

* These two committees in April 1919 announced that in the future they 
would work together. V. 108, p. 1611.

Valuation.— For appraisal as of Dec. 31 1917 made for city of St. Louts 
by J. E. Allison showing a total reproduction cost of $72,589,141. Sw- 
V. 106. p. 1578.

ln May 1916 the Mo. P. S. Comm. auth. the St. Louis A Suburban Ky. 
to issue $1,000,000 Gen. M. 5s of 1903 to take up and pledge under that 
mortgage the $1,000.000 bonds Issued by the St. Louis A Moramac Ry. Co. 
for refunding its $1,000,000 l*t M. 6», which fell due May 8 1916. The- 
$1,000,000 St. L. A Sub. bond* are held ln the United Co's, treasury for 
future u*e. V. 102, p. 2255. The $200,000 Southern Electric 5s maturing- 
Aug. 1 1916, were paid off and a like amount of United Rys. 4s were issued? 
and placed in treasury.

D ecision s.—On Feb. 26 1917 the Missouri Supreme Court held that the 
P. S. Comm, had no auth. to compel the company to extend its tracks on 
streets on which it held no franchises. Also held void two section* of the 
city charter conferring upon the city the power to regulate it-s public utilities.

Fare Increase.— In May 1918 was auth. by the Mo. P. S. Comm, to  
Increase adult fares to 6 cents effective June 1 1918. At the end of 1 year 
the co. must show cause for making the new rate permanent. (The co. war 
auth. to extend the 6-cent fare rate, and, effective Sept. 20 1919, was. 
authorized to increase fares to 8 cents for a period of six months. 1* 
connection with this the Mo. P. S. Comm. In Feb. 1919 ordered a valuation 
of the co.’s property to be completed by June 1 1919. V. 108. p. 581. I*  
granting this increase the Comm, held that municipal franchises do not con
stitute irrevocable contracts, leaving States without power to regulate rate*. 
In spito of a constitutional-consent clause in Mo. the Comm, held that it was 
their duty under the law to examine the facts and fix just and reasonable 
rates notwithstanding franchise terms; and as the existing rates were not 
sufficient to permit adequate service, public interest and welfare demanded 
an increase of rates. V. 106, p. 2346. A motion by the City Council for a 
rehearing in the case was overruled by the Comm, on May 27 1918. S*«
V. 106, p. 2451. In June 1918 the City Council filed an appoal from tho 
decision. V. 106, p. 2759. On Aug. 31 1918 Judge J. G. Slate in the Col# 
County Circuit Court held that the Comm, wa* without jurisdiction to* 
pass upon the fare question and that the 6-cent fare was therefore null and 
void. Chief Justice Bond of the Missouri Supreme Court authorized the 
company to issue a negotiable receipt for 1 cent pending the final decision 
by the Missouri Supreme Court, which was handed down on Dec. 16 1918, 
and which sustained the power of the P. S. Comm, to alter street railway 
fares prescribed by franchise, thus validating the 6-cent fare. V. 107, p. 
2377. 2478. The city’s motion for a rehearing was overruled by the Mis
souri Supremo Court. V. 108, p. 81. The company was auth. to extend 
the 6-cent fare rate, and, effective Sept. 20 1919, was auth. to charge a* 
8-cent fare for six months. For further details of new schedule, see V. 10#, 
p. 1181.

Strike— Settlement— Wage Increase.— See V. 106, p. 2346; V. 107, p. 11 #4; 
V. 109, p. 889.

Reorganization Outlook.— See V. 109, p. 578.
STOCK AND BONDS—  

Stock com $25,000,000 ($100 
Stock preferred 5% cumu

$20,000 ,000 ($100)................
Gen '

D ate. Interest.

5 Q-J

Outstanding.
$24,913,800

16.383.000

M a tu rity .

See text.
m 1st mtge $42,000,000 1899 4 g J-J 32,232.000 July 1193*
($1,000) gold------------ c*tf(Int. at St. Louis Union Trust Co., Trustee.
Cannot be called. [ or at Bankers Trust Co., New York.

Improvement bonds gold 
($1,000) St Louis Transit*
Co----------------------------- c*tf

Receiver’s certificates ($1,
000)................. .................._c

1904 5 g A-O 9.790,000 Oct 1 192*
Int.at Mercantile Tr. Co St. LouU.Trustee 

or at Bankers Trust Co., New York.
1919 6 M-S 2,300.000 Sept 2 192*

___ ____________________ Jlnt. at First National Bank, St. Louis.
Stocks and H m d s .—Of the $20,000,000 authorized preferred stock. $x.- 

603,500 is held in the treasury. $800 common stock is also held in the 
treasury. Preferred was listed on the New York Stock Exchange oe. 
June 1‘ 1905. Of the $45,000,000 general first mortgage bonis 
originally authorized, $3,000,000, which had been previously reserved 
for the purpose of retiring bonds of the St. Louis A Suburban Sys
tem, In case or purchase, have been canceled, making the total authorized 
issue now $42,000,000. of which $9,768,000 aro reserved for the retirement 
of underlying lien*. Of the amount reported outstanding, the company 
own* $1,932,000. The bond* are secured by all the stock* of the constitu
ent companies, and by direct mtge. lien upon their property and franchises. 
In 1903 the gen. mtge. bond* were listed on the N. Y . and Philadelphia, 
stock exchanges (see V. 76, p. 980; V. 89, p. 995), and ln April 1906 th«/ 
St. Louis Transit Co. impt. bond* were listed on the N. Y. Stock Exchange 
The Impt. bond* are guar., p. A L, by the United Rys. Co.; $210,000 art- 
in treasury.

Receiver’s Certificates.— Are not subject to call. V. 109, p. 982.
BOND ISSUES OF CONSTITUENT COMPANIES.

D ate. Interest. Outstanding. M a tu rity  
1891 4 X  g F-A $1,500,000 Aug 1 1921 

Interest payable In New York and St. Louis. 
1893 5 g J-J 1.000,000 July 1 192S-

Int. at St. Louis Un. Tr. Co., Trustee.
-1890 4 H  M-N 1.948.000 May 1 192* 
Int. at Miss. Valley Trust Co., St. Louis 
. l 892. XT4i l 8 1.800.000 July 1 1922s
Int’ * }  Northern Trust Co., Chicago, trustee,, 

and St. Louis Union Trust Co.. St. Louis.

Lindell System—
Ltndell Ry 1st M $1,500,000

gold ($1,000)_____c ’ Arntf
Oomp’n H U D A M T l i t M  

($1,000) g (extend’d)c*ntf National System—
8t Loul* R R  first mtge cur 

$2,000,000 ($1,000).. .n t f  
Oas* Ave A Fair Grounds l*t 

extended M $2,000,000 g 
($1,000) Kinking fund guar 
prin.A int (Nat R y )..c*n tf l St. L o u is  A  S u b . S ystem —

St.Louis A Suburban cons M f 1891 6 g F-A $2,000 000 Feb 1 1 0 9 1
$2,000,000 g ($1,000) c*ntf( Interest at Amer. Trust C o^B oston . Trus-

St L A Sub gen mtge$7,500,-f 1903 ̂ T a -O 105 4 .SOOTOO^p^ 1'1923: 
000 gold ($1,000) guar.c*tf lint, at Miss. Val. Tr. Co . S ^ o u &  Trusted 
O f the St. Louis A Sub. Ry. g e n . m t g e .  for $7,500,000 $ 2  0 0 0  OOO are re

served to retire prior Hens and $1,000,000 are In tr^ u r y  V 76 n 332 
TheSt. LouU A Meramac River In April 1903 made a mortgage srcur h ip  
$3,000,000 bond*, all o f  which have been deposited w ith  the trustee# 
a s  a d d it io n a l  security under the St. Louis A Suburban general mort
gage of 1903. St Louis RR bonds originally wire 5 %  b on S f maturing 
May 1 1910, b u t  th e y  w ore e x te n d e d  fo r  10 y e a r s  to  M a v  1 1 9 2 0  at 4 t 4 c T*  
V. 90, p. 448. The S t .  Louis A S u b . RR. cons. m t g e . b o n d s  a ro  sec u re d  b y  
? i dj Pi?So  o f , '0 0 0 ,0 0 0  S t .  L o u is  C a b le  A W e s te r n  R y .  b o n d s . The* 
L in d e ll R y .  1 s t  m t g e .  w e re  o r ig in a lly  5 %  bonds m a tu r in g  A u g .  1 1 9 1 1 -  
but were extended 1 0  y e a rs  to A u g . 1 1 9 2 1  a t  4 ^ % .  V .  9 3  p  1 0 6  
C a fS  A v e .  A  Fair G r o u n d s  1 st  M .  were o r ig in a lly  5 s  m a tu r in g  J u ly  i  
1 9 1 2 ,  but th e y  were extended fo r  10 y e a rs  a t  4 ^ % .  $ 2 0 0  0 0 0  h a v e ,
b e e n  r e d e e m e d . V . 9 4 .  p .  9 1 3 ,  1 5 0 9 ,  1 7 6 4 .  C o m p  n H e ig h ts  U u  Dep &  
Mer. T e r m . 1 st  M .  w e re  o r ig in a lly  6 s ,  due J u ly  1 1 9 1 3 ,  b u t w ere  e x te n d  
10 y e a rs  a t  5 % .  V . 9 6 .  p .  1774. Rod. a t  1 0 2 *  a n d  In t . o n  6 0  d a y s f n o  ice*
p. A  1 ,  g u a r . b y  United Rys St. Louis U n io n  C o . ,  trustee.

Dividends.— First dlv., o f 1 * %  on pref., April 10 1900 and the Rama 
amount quar to.luly 10 1910, incl.; none since. V .  9 1 p 7 1 8 - V  9 3  o  fq i 

31 W18 owned total of 460-90 mil as of track (intdud m*
°f ^  34531 are ,n * *  • S l S S

EQUIPMENT.— Has 1,398 passenger cars, 9 special cars 10 mail and 7

REPORT.— For report for 1918. see V. 108. p. 872.
Revenue pass, carried..245,876,910 262?564,865 253,0466586 232 W l^  9®

------i ? H 9 § ’817 140,735,831 136,005.566 124,043,205S  n i ? .............513,125,559 $12,641,294 $11,681,20*PC SCS’ $?’1.26.513 $7,625,827 $6,953,125 $6,837,982
S f pI?c,atlon...............  1,636.754 1,575,067 1,516.955 1.337.309
Taxes............................ 852/476 853,*61 821,684 739,53*

9ar*JIn8s................. $2,023,875 $3,071,504 $3,349,530 $2,766,37*
Other Income.................  116.698 94,702 82.589 98,484

Total net income------$2,140,573 $3,166,206 $3,432,119 $2,864,854
Interest on bonds, A c ..  2,540,872 2,523,230 2,544,614 2.599.327

Surplus.......................df. $400,299 $642,976 $887,505 $265,527

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 1 8 E L E C T R I C  R A I L W A Y S [Vo l . 109.

OFFICERS.— General Manager, Albert T . Perkines; Vice-President, 
Murray Carleton; Sec. A Treas., James Adkins; Assistant Sec., J. W . 
Samuel; Asst. Treas., Frank A . Gannon; A ud., H . P . Taylor. Directors; 
•J. I . Beggs, Murray Carleton, H. S. Priest, R . L . W arner, A . C. Brown, 
A . L. Shapleigh, F. O. Watts, A. J. Siegel, II. C . Cole and J. K . Newman. 
— T. 108, p . 581, 872, 1276, 1391, 1513, 1611, 1823, 2331, 2434; V . 109, p . 
2T1. 478, 578, 889, 982, 1181.

(1) M issouri E lectric RK.
Controlled by United Rys. C o. o f  St. Louis.
O R G A N IZA T IO N  .— Incorporated in July 1908 in Missouri and took 

over property o f St. Louis St. Charles A Western R R ., sold at foreclosure 
•sale July 24 1905. ou behalf o f a syndicate. Stock, $1,000,000. all out
standing. A $1,000,000 mtge. has been made to Mercantile Trust C o. o f  St. 
Louis, as trustee, o f which $700,000 are outstanding. Company operates 
about 20 miles o f track between 8t. Louis and St. Charles. Gauge 4 ft. 
10 in. 60 and 70-lb. T  and girder rail. Pres., Richard M cCulloch .— V. 
S7. p. 226. 480. ______

S T . LOUIS & ST . CH ARLES B R ID G E  CO.
O R G A N IZA T IO N .— Incotporated on Dec. 22 1908 as successor to the 

S t. Charles A St. Louis County Bridge C o ., whose property was bid in at 
foreclosure sale on Feb. 29 1908, for the bondholders, at $300,000. V . 86, 
p . 669. The Missouri Electric pays the Bridge C o . 5 cts . for each passenger 
■cressing the bridge.

STOCK A N D  BON DS—  Date. Interest. Outstanding. Maturity.
« to c k  $300,000 i$ 1 0 0 ) ................................. .............  $300,000 ....................
1st mortgage $300,000 ($500)/ 1909 5 g J-J 300.000 Jan 11929

g o ld ___________________ c * . l American Trust C o ., trustee.
Bonds.— Subject to call at 105. .  . .
P R O P E R T Y  .—  Bridge across Missouri River 2.700 ft . long, between 

■Cltv o f  St. Charles and St. Louis County, was opened April 22 1904.
O FFIC E R S.— Pres., C . D . Bolin; Sec. A Treas., W . V. Delahunt. 

— V . 86, p . 669; V. 87, p . 227; V. 88, p . 56.

S A L T  L A K E  C I T Y , U T A H .
U TAH POW ER & L IO H T  C O . _
Controlled through ownership o f all the outstanding common and 2d pref. 

•stocks, except directors’ shares, by the Utah Securities Corporation, which 
see  in our “ Railway and Industrial”  8ectlon.

O R G A N IZA T IO N .— Incorp. In M aine 8ept. 6 1912. Charter unlimited. 
Owns all the bonds and capital stock, except directors’ shares, o f Western 
-Colo. Power C o. and all the stock, except directors' shares, o f Utah L t. & 
T rac. C o .. Leases for 99 years from  Jan. 1 1915 the elec, light and power and 
gas properties o f  the latter. W ith its controlled companies operates in an 
extensive territory in Utah, Southeastern Idaho and Southwestern Colo
rado. serving more than 100 communities. Including Salt Lake C ity , Ogden 
P rovo, Logan, Park C ity , American Fork. Eureka. Bingham and Lehl. 
Utah; Idaho FaUs, Rexburg. Preston and M ontpelier, Idaho, and Durango, 
Telluride, M ontrose, Ouray and D elta, Colorado; total population served 
estimated at more than 310.000. Supplies power to the Bamberger Elec
tr ic  R R . C o ., Salt Lake A Utah R R ., the Utah-Idaho Central R R ., and 
Salt Lake, Garfield A  Western R R . C o ., and numerous Industrial en-
*e%anctiises are satisfactory. In Salt Lake C ity franchise extends to 
1955; in Ogden to 1965; Provo, 1940; Logan, 1936: Bingham. 1953: Lelu, 
1962, and in Preston, 1956. Other less important franchises expire at 
various dates. , , . _

In Oct. 1916 the auth. amount o f  com m on stock was increased from $30.
000,000 to $35,000,000. and o f 1st pref. stock from $5,000,000 to $15,000.-
* °O n  D ec! 18*1918 all o f  the $2,050,000 2-year 6% secured notes due Aug. 1 
1919 were called for redemption at 100)4 and int. and the $2,847,000 1st 
•antge. 5s pledged thereunder were subsequently sold. V . 107, p . 2104, 2189. 

8T O C K  A N D  BON DS—  Date. Interest. Outstanding. Maturity.
Com m on stock ($35.000.000)......................... - - - -  $30,000,000 - - - - - - - - - -
P re fs tock 7 %  cum ($15,000,000)—  7 Q-J 7.592.300 O c t ’ 1 9 , l «
2d pref stock ($10.000.000)................  ..............  4,937,000
1st M  ($100,000,000) gold / 1914 5 g F-A 23,566,000 Feb 1 1944

($1,000) ____________ c*& rlGuaranty Trust C o .. N . Y ., trustee.
Stock.— 7%  cumulative preferred stock is redeemable at 115 and accrued 

dividends. The second preferred stock as a whole or In part may cease 
to  be subordinate to the preferred stock upon vote o f  the directors, when
ever net earnings for twelve consecutive months within the fourteen 
months immediately preceding any application are 2)4 times the d iv . re
quirements on the orel. stock then outstanding, and the additional pref. 
stock  to be issued in exchange for the 2d pref. stock. $2,900,000 o f the 2d 
pref. stock had been exchange for first pref. stock as o f  Jan. 6 1919.

Bonds.— $41,000 bonds held in treasury (not incl. in amount out.) Re
maining bonds may be issued at par only for 80%  o f  cost o f  permanent 
lm pts., extensions or additions when ann. net earnings are twice the Int 
«n bonds outstanding and those proposed to be issued. Redeemable at 
105 and int. on any int. date on 4 weeks’ notice. Sinking fund began 
D ec. 31 1916 as follows: 1916 to 1918, 1% o f  bonds out; 1919 to 1933. 2 % ; 
1934 to 1943, 2 )4 % . Listed on N . Y . Stock Exchange. V. 109, p . 688. 

Dividends.— 7% is being paid on 1 st pref. stock.
EARNINGS.—For years ending D ec. 31 (incl. Western Colo. Power C o .): 

Dec. 31 Gross Net (.after Other Bond Int. Other Int. Balance.
Year—  Earnings. Taxes). Inc. Disct. (Net). Surplus.

1918..........$5,574,805 $2,952,276 $136,447 $1,034,381 *675.644 $1,378,698
1917.......... 5,182,518 2,660,608 84,318 1,005,594 518,573 1,220,759

P R O P E R T Y . A c.— Generating capacity, hydro-electric, 123.237 k.w.; 
•team, 26,050 k.w.; additional installations of 26.500 k.w. capacity under 

•construction. Physical property includes 2,075 miles o f high-voltage trans
mission tower and pole lines and 1,408 miles o f  electric distributing lines, 
gas-holder capacity, 240,000 cu. ft .; gas mains, 39 miles. Ci^stomors. 
65,849 k.w .h. feeder output, 12 mos. end. Dec. 31 1918, 533,044,000; arti
ficial gas output, 68,357,000 cu. ft.

O F F IC E R S.— Chairman o f the Board. S. Z . M itchell; Pres., D . C. 
(Tackling; V .-P ., C . E . Groesbcck; V .-P . & Gen. M gr.. S. R . Inch; Sec. & 
T reas., Geo. B. Thom as.— V. 105. p . 2110; V. 106, p . 819. 2764; V. 107. 
p . 612, 1751,2104.2189: V . 109. p . 688.

(1) U tah L igh t & T ra ctio n  C o.
O R G A N IZA T IO N .— Incorporated under the laws o f Utah, Sept. 18

1914. The com pany Is a consolidation o f the Utah Light A Railway C o., 
and the Salt Lake Light A Trac. C o. (see those companies on page l ib  of 
the Sept. 1914 "E lectric R y . S ection "). The Utah Power & Light C o. 
owns all the stock o f  this com pany except directors' shares, and has ieaseu 
for 99 years from Jan. I 1915 the electric light and power and gas properties, 
leaving only the traction property to be directly operated. V . 100, p . 
734. Franchise In Salt Lake City expires In 1955. , ^

$12,136,000 1st A Rer. M . bonds outstanding are owned by  the Oregon 
•hort Line R R ., and $335,300 held by  Utah Power A Light Co.

STO C K  A N D  B O N DS—  Date. Interest. Outstanding. Maturity. 
Capital stock $10,000.000________
First A ref M  (auth amt un

limited) ($1,000, $500 and 
$100)rod at lOSAlnt g ■ f_c* 

Utah L A R y con M  $10,
0 0 0 , 0 0 0  gold ($1,000)— c*

Utah Lt A P Prior L ie n . . . .  
$750,000 g ($1,000)— c*tf

Utah Lt A Power con M 
$4,500,000 g ($500)— c*tf

1914 5 g A-O
Int. i t  71 Bway. 

York, Trustee. 
1904 5 g J-J

B\

$1,150,875 ____
12.471.300 Oct 1 1944 

Bankers Trust C o ., New

Int. at 71 Bway.
486.000 Jan 2 1934 

. N . Y . Equitable Trust 
C o ., N . Y . ,  Trustee.

1900 5 g J-J 744 000 Jan 1 1930
In t. at 71 Bway. Central Union Trust C o ., 

N .Y ., Trustee.
1.113.000 Jan 1 1930 
Equitable Trust C o..

1900 4 g J-J
Int. at 71 Bway.

Cons R y & P 1st M  $3,000 ,-/ 1901 *5 g J-J ' 1.440.000 July 1 1921
000 gold ($l,000)-.c*<Scrtf\Int. at Equitable T r. C o ., N . Y .. Trustee. 
Bonds.— Sufficient 1st & ref. bonds o f 1914 are reserved to provide fo 

underlying liens (all closed issues). $335,300 iucl. in amt. outstanding 
•wned b y  Utah Power A L t. Co. Present issue known as Series “ A ”  bonds. 
Sinking fund o f  1% o f outstanding bonds from  1917 to 1919; 2%  1920 to 
1934; 2 )4 %  1935 to 1943. Sinking fund may be used to redeem bonds at 
not more than 105 or to reimburse the co. for cash cost o f  additional prop
erties, Ac.
«• E A R N IN G S . Gross Net, after Other 
Cal. Year—  Earnings. Taxes. Income.1*18................$1,602,000 $459,107 $364,4374917................  1.597,315 464,008 376,258

Int. Chges.. Balance 
Deprcc.,& c. Surplus. 
$865,412 def.$41,868 

838,844 1,422

R O A D .— The consol, company owns and operates 145 miles o f  track, 
including doublo track, sidings, A c., connecting Salt Lake C ity, Sandy, 
M idvale, M urray, Holliday and Bountiful. Has 237 passenger and ser
vice cars, including 131 double-truck P -A -Y -E  cars.

O FFIC E RS.— Chairman o f the Board, D . C . Jackling; Pres., C . W . 
W hitley; V .-Ps., O. J. Salisbury, D . F. M cGee and C . E. Groesbeck; V .-P . 
A Gen. M gr., S. R. Inch; Sec. A Treas., W . E . Blodgett.— V. 104, p . 2012, 
2642; V. 105, p . 820; V. 106, p. 398; V. 107, p . 698, 1102

BAM BERGER ELEC TR IC  R A IL R O A D ,
O R G A N IZA T IO N .— Incorporated in Utah as the Salt Lake & Ogden 

R y . Name changed to preaent title In Sept. 1917- On M ay 28 1910 
began operating cars by electricity; prior to  that date road was operated 
by steam. Shortest o f franchises expiree In 1955. Practically entire mile
age Is on private right o f way.

Salt Lake Terminal Vo.— Owns 50%  o f the stock o f the Salt Lake Torminal 
Oo. and with the Sait Lake A Utah R R ., which owns the other 50%  of 
stock, operates the property under a 50-year lease. These two companies 
Jointly and severally guar, its 1st M . bonds p. A I. See under Salt Lake 
A Utah R R . and In V. 101. p. 1371.

STO CK  A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $1.000.000...................................................  $1,000,000 .....................
Pref $500,000 (6 % n o n -c u r n ) .____  ________ 500,000 ------------------
First mtge $2,000,000 gold / 1909 5 g F-A 1,500.000 Feb 1 1934

($ 1 ,0 0 0 )________________c* l Int. at Harris Tr. & Sav. Bk , C hic., Trustee.
Bonds.— First mtge. bonds are subj. to call at 105 ana Int. on and after 

Feb. 1 1914. Remaining bonds can be issued under certain restrictions 
for extensions and additions.

E A R N IN G S.— For year ending D ec. 31 1917, gross. $609,796; net. after 
taxes, $220,871. In 1916, gross, $404,171; net. after taxes. $191,445. In
1915. gross, $414,516; net, after taxes, $178,678.

R O A D .— Operates a high-speed interurban railway, 35)4 miles, between 
Salt Lake City and Ogden; total trackage, 69 miles. 18 m otor cars, 2 
electric locomotives and 1 work ca r . New terminal in Ogden for use o f this 
company and the Ogden Logan A Idaho R R . was completed Jan. 1 1915. 
Power is purchased from  the Utah Power & Light C o.

O FFICERS.— Pres., Julian M . Bamberger; V .-P ., J. B . Bean; Sec.,
E. A . Vail: Treas., Simon Bamberger; A ud.. W . E . Jones.— V. 102, p . 2167.

U TAH -ID AH O  C EN TR AL RR~
O R G A N IZA T IO N .— Incorp. in Utah Oct. 17 1914 as the Ogden Logan 

A Idaho R R . as a consolidation o f the Ogden Rapid Transit C o. and the 
Logan Rapid Transit C o., with $5,000,000 auth. stock. Or the new stock
2)4 shares were exchanged for one share o f  the Ogden Rapid Transit Co. 
($500,000 auth.) and 134 shares for each 10 shares o f  the Logan Rapid 
Transit stock. Name changed to present title on Jan. 1 1918. In March
1919 the shareholders o f  this co . and the Cache Valley R R . ratified an 
agreement to consolidate the properties. V . 108, p . 975.

A terminal In Ogden for the use o f this company aud the Salt Laka A 
Ogden R y. was completed Jan. 1 1915.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $5.0003)00..........................................................  32.379 sh. .....................
Ogden Rap Tr 1st M  (gold )/ 1909 5 g J-J $965,000 Jan 1 1929

(V 88. p 1062: V 99. p 675)- l in t ,  at Ogden Sav. Bank. Trustee.
First mtge $10,000,000 gold / 1915 6 g J-J2 3,000.000 Jan 2 1935

($500 and $1,000)------ c * t f l ln t . at Ogden Savings Bank. Trustee.
Bonds.— Remaining 1st M . bonds may be Issued at such rate (not exceed- 

tag 6% ) as the directors may determine, m  follows: $750,000 for corporate 
purposes o f  the company and remaining $6,250,000 for 75% o f the cost 
or ext#., add’ns. A c., under certain restrictions. 8ubject to call at 102 and 
kit. after Jan. 2 1916 on 60 days’ notice. Sinking fund o f 1 )4%  yearly from
1920 to 1924. 2 %  from 1925 to 1929 and 2 )4 %  from 1930 to 1934.

E A R N IN G S.— For year ending D ec. 31 1917, gross, $499,625: net,
after taxes, $166,062. In 1916. gross, $640,744; net (after $25,574 taxes), 
$144,471.
_  RGA.D.—-Oper. 96 miles o f  railway connecting Huntsville, Ogden, 
Brigham C ity, Wellsville and Logan. Utah, and Preston, Idaho. The 
extension from W ellsville, Utah, via Logan to Preston. Idaho, was placed 
in operation in March 1915, and the link between Wellsville and Brigham 
City was completed and operation over the whole system begun Oct. 14 
191$. Contracts have been awarded, it is stated, for extensions from 
Ogden to Harrlsvllle, Utah, and from  H ot Springs to Brigham C ity , Utah, 
22 miles. Power is purchased from  the Utah Power & L t. C o.

O FFIC E R S.— Pres., M . S. Browning; 1st V .-P ., L . R . Eccles; 2d V .-P . 
Joseph Snowcroft; Treas., R . B . Porter: Sec.. Royal Eccles; Gen. M gr. 
W. A . W hitney.— V . 106. p . 191; V. 108. p . 975.

SALT LAKE & UTAH R A IL R O A D .
O R G A N IZA T IO N .— Incorp. in M aine in 1912. Road was formally 

opened between Salt Lake C ity and Provo Aug. 1 1914, although trains 
were placed in operation July 24 1914. Line was extended from  Provo 
to Springville In the fall o f  1915 and on to Spanish Fork and Payson in 
Jan. and M ay 1916. Branch from Granger to M agna, a distance o f  about 
Similes, was completed Oct. 10 1917. Franchises extend to I960 In Utah 
County and In Provo, to  1962 In Salt Lake City and County, to 2010 In 
Lehl C ity, American Fork and Pleasant Grove, and to  2012 In Springville 
Spanish Fork and Payson; remainder on private right-of-way.

Owns 50%  o f  the $150,000 atock (auth. $1,000,000) o f  the Salt Lake 
Terminal C o. (V . 101. p . 1371), the other 50%  being owned by the Bam
berger Electric R R . The Terminal C o. is operated by  these two companies 
under a 50-year lease runn ng to D ec. 31 1963.

In D ec. 1918 Issued $562,500 1st m tge. notes to fund indebtedness in
curred for permanent extensions and impts. V. 107, p . 2188, 2478

Fares.— In Sept. 1918 the co . applied to the Utah P. U. Comm , for'auth 
to charge the same rates as steam railroads. V . 107. p . 1102. N o further 
information.

STOCK A N D  BONDS—  Date. Interest.
Com . atock $3,000,000 ($100)..................................
Pref 7%  cum $2,000,000 ($ 1 0 0 ) ..............................

------------------------------  1914  6 g A-O
lxi * a txj'jyj \ + xkj\j

1st mtge $10,000,000 gold 
($1,000. $500 & $100)-c*tf
Redeemable at 102 A In t_

Salt Lake Term Co 1st M 
$1,000,000 gold ($1,000
$500 A $100............c* tf

1st mtge. notes $1,000,000 
($100, $500 A  $ l,0 0 0 ) .c .t f  
Bonds.— Remaining bonds

Outstanding. Maturity.
$3,000,000 ____

1.980.000 ................ " I
Int. at First N at., B a ^ W .  ^ n V ^  

Com . T r. A Sav. Bank. Chicago, Trustee. 
1915 _0 8 J -D . 350.000 June 1 1935 

Int. at Bankers Trust C o .. N . Y . or Inter
national T r. C o .. Denver. Trustee 

1918 7 F-A 562,500 Aug. 1 m i
Northern Trust C o., Chicago, Trustee.

I _________„ ______ may be Issued only under certain re
strictions. The $1,250,000 bonds outstanding bear 6% interest; remainder 
will boar such rates not exceeding 6 % aa may be fixed at time o f issue. Sink
ing fund o f 1% o f bonds out 1919 to 1923. 1 )4%  1924 to 1933 and 2%  1934 
to 1943. All bonds may be called at 102 A int. and replacod by a like 
amount bearing a lower rate. V. 100 , p .2 3 0 . The Salt Lake Term, bonds 
are unconditionally guar., p . A I.. Jointly and severally, by the Salt Lake & 
Utah R R . and Salt Lake A Ogdon R y . (now Bamberger Electric R R .). 
Callable on any int. date on 35 days’ notice at 102 and int. Sinking fund 
1% o f  bonds Issued from 1920 to 1924; 1 )4%  In 1925-29. and 2%  In 1930-34. 
Additional bonds may be issued for 80%  o f cost o f  new property or for exts. 
and lmpts. For description or bonds and property, see V. 101. p. 1371.Notes.— Are secured by  a deposit o f  $750,000 1st M . 6% bonds or in the 
ratio o f  133 1 -3% . Additional notes may be issued when secured by  1st 
m tge. bonds in a like ratio, but only under certain restrictions. Red. at 
at 101 and Int. to Aug. 1 1920, and thereafter to maturity at 100 and Int. 
Interest is payable in Salt Lake C ity , Chicago or New York.CalendarYear— 1918. 1917. 1916. 1915.
Gross re v e n u e ......................... $516,020 $487,925 $411,638 $279,952
Operating expenses and taxes 374,403 316,772 260,577 178,246
N et available for int. A dlvs. S1V1.616 $171,152 $151,060 $101,706

R O A D .— Operates from Sait Lake C ity south to Payson, about 67 miles, 
and a branch line from Grangor to Magna (about 9 miles); also about 1 mile 
o f single track o f  the Salt Lako Terminal C o. tracks in Salt Lake C ity and 
about 2 miles o f  single track street railway in Provo. 75 and 85-lb. rail; 
standard gauge. 15 interurban pass, cars, 4 street railway cars, 1 com bi
nation gas m otor car, 3 electric locom otives, 3 express and 37 freight cars 
and 31 service cars. Power is purchased under long-time contract from 
Utah Power A Light Co.
HBOFFICERS.— Pres., W . C . Orem; V .-P ., J. G . Berryhill; V .-P ., Henry 
I M oore; Sec. & Treas., F. M . Orem; A ud., Joe R . Brown.— V. 102, p . 
438. 801. 2167; V . 107. p. 1102. 2188, 2478.
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SAN ANTONIO, TEX.

SAN ANTON IO PU BLIC SER V IC E  CO.
Entire stock owned by the American Light & Traction Co. 
O R G A N IZA T IO N .— lacorp . In T e i u  Sept. 6 1917 to taka over and 

operate the properties o f the San Antonio Ga* A Electric C o. and the San 
Antonio Traction C o ., both formerly controlled by the Southern Light A 
Traction C o ., whose affairs were wound up. The new company is auth. to 
construct a system o f lnterurban electric railways out o f San Antonio, and 
it it reported will build a Una between San Antonio and Austin, about 85 
miles.

Fares.— On Oct. 3 1918 the San Antonio C ity Commissioners denied the 
company permission to charge either a 6-cent faro (with the existing transfer 
or a 5-cent fare with no transfers. V . 107, p . 1482. Compare V . 107, p . 
1102. The company has applied to the U . S. District Court at San Antonio 
for authority to charge a 7-cent fare. On Feb. 18 1919 Judge Duval West 
in the U. S. District Court in San Antonio, handed down a decision holding 
that the franchise ordinance under which the company operates does not 
constitute a binding contract in so far as the 5-cent fare provision is con
cerned. V . 108, p . 880.

STOCK AN D BONDS—  Date. Intereet. Outstanding. Maturity.
Stock. *4.700.000 (8100)................ - -  ................ *4,700.000 ..................
1st & consol. mortgage (*2 0J  1917 5 g  M -S 2.825,000 Sept 1 1967

000.000 gold (*1.000)------ (Bankers Trust C o .. N . Y .. Trustee.
San Antonio Trac *984,000/ 1908 5 M -S 984,000 Sept 1 1949

1st mortgage gold________.(N e w  York Trust C o ., trustee.
San Antonio Gas & E lectric/ 1908 5 M -S 984.000 Sept 1 1949

*984.000 1stM g(*500)c*tf\Interest at New York Trust C o ., trustee. 
Of the 1st & consol, mtge. bonds *1,968.000 are reserved to retire under

lying bonds. They are callable on any interest date at 105.
Bands.— Both the San Antonio Trac. bonds and the San Antonio Gas Sc 

Elec, bonds were issued to retire underlying bonds. V. 88, p . 687. Gas A 
Elec, bonds are redeem, at 105 A lnt. on 6 weeks’ notice. (SeeV. 101, p. 851.) 

R O A D .— Owns and operate* 88 MX. o f  single track in city o f  San Antonio 
O FFIC E RS.— Pres., Emerson M cM lllin; V .-P .. Philip Lehman: See. 

A Treas., R . C. Jones.— V. 106. p . 191: V . 107, p . 1102, 1482: Y . 108, p. 80. 
880. _______________________

SAN DIEGO, CAL.
SAN DIEGO E LECTRIC R Y . - A  trolley road.
O R G A N IZA T IO N . A c.— Began operation in 1892, and In M arch 189* 

purchased Citizens' Traction Co. at foreclosure sale. In 1905 sold Itn elec
tric power business to a new company— the United Light, Fnel A Power C o . 
V. 81. p .5 5 9 . In 1908 purchased the electric Uns o f the Oeronado R R . In
1909 acquired the South Park A East Side R y . Stock was increased N ov 
1907 from *500.000 to *5.000.009.

STOCK AN D BONDS—  Date. Interest. Outstanding. Maturity
Stock *5.000.000.......................- ...................................*1.2*0.000 ............
Gen 1st Hen M *10,000,000( 1916 5 g J-J 3.812,000 Jan 1 196*

gold s f (*1.000)-------- c «A r jln t . at Union Trust O a., San Francisco
Red. at 102 aft. Jan 1 1920 ( trustee, or N at. Bank o f Comm erce. N . Y  
Bonds.— First *5,000,000 bonds bear interest at 6 % ; rate o f  interest on 

remaining *5,000.000 to be determined at time o f issuance, but not to ex
ceed 6 % . Sinking fund provides for retirement o f  entire issue at m aturity. 
V. 99, p . 122. 1131.

E A R N IN G S.— For years end. Juno 30 (no later statement furnished)- 
Year—  Gross. Net, after Taxes. Olh.Inc. Deductions. Surplus
191.5-16..........SI .016,405 *291.011 *16.577 *227.227 *80.361
1914-15— - .  1.008.693 211.213 9.263 198.043 22 433

R O A D .— Owns and operates railway system In San Diego and Oorenado 
aggregating 74.04 miles o f  track, including 27.02 miles o f  second track and
1.24 miles sidings. Standard gauge 60-lb. T  rail and 114-lb. Trllbv Has 
generating capacity o f  7.200 k. w.

O FFIC E RS.— Pres., J. D . Sprecksls; Y .-P . A M an. D ir., W *  Clayton-
Sec.. Claus Sprockles; Gen. Counsel, Read G. Dllworth- Treas Claus 
Spreckles; Gen. Supt., B. M . Warner; Gen. A ud., A . H . Kavser — V A3 
p. 380: V. 85. p. 1144: V. 99. p. 122, 675. 1131. y v . 53.

SAN FRANCISCO, CAL.
PACIFIC  GAS & E LECTRIC CO.— See “ Railway A Industrial”  Section 

C ALIFO RN IA  STRE E T CABLE.
O R G A N IZA T IO N .— Chartered Feb 8 1877. Annual meeting the third 

Wednesday in January. Franciiue expires In Feb. 1929.
STOCK A N D  BON DS—  Date. Interest. Outstanding. Maturity

Stock (par *100).................................... M onthly *1,000 000 See text
First mortgage *384.000 (* l .- f  1915 6 g J-J * 282 000 Serially

000) red 1st 5 yrs at 105.{ln t . at office o f company Union Trust On
thereafter at 103...................I o f  San Francisco. Trustee
Bonds.— *384.000 bonds were Issued to retire *900.000 bonds due Jan 1

1915 (or which *516.000 wore In treasury, leaving *384.000 to be refunded)
The new bonds are duo In 12 annual Installments beginning Jan I io ia  and' 
ending Jan. 1 1927. *102.000 have been retired. N o. o f bonds matorta* 
in 1920 Is 29. then successively thereafter. 30, 32. 33 37 39 ami to
1927.46 V. 99. p. 1831, 1672. 1596. ’  *na

Dividends were 50 cents m onthly, but in Aug. 1902 were Increased to 7 1  
cents monthly, and in N ov. 1904 to 90 cents m onthly On account of 
earthquake and fire, no dividends were paid from April 1906 to Sent 1908 
when dividends were resumed at 50 cents per share ud to M av 1 ono ’ when 
60c. per share was paid: same rate monthly since. ’

E A R N IN G S.— For years ending Doc. 31:
Year—  Gross. Net. aft. Taxes. Olh.Inc. Deductions Swolus

1918 ..................*455,219 *121.980 D r.*10.767 *45 540 187 207
1917 .................. 460.067 175.408 Dr.21.100 25 000 12930S
1916 ................... 393.507 120.838 Dr.21.600 25 000 74 238

R O A D .— Operates 11 miles o f  track on 5)4 miles o f  street ^
O FFIC E RS.— Pres., J. Henry M eyer; V .-P .. J. C . Coleman- 2d V -P

Jas. W . Harris: Sec., Goo. A. Hare; Troas., J. n .  M e v e r A C o  And"  
Chas. P. Stone; Sunt J. W . Harris. Office, 1061 Hyde St.. San Francisco! 
Cal.— V. 99, p. 1831.

UNITED R A IL W A Y S INVESTM ENT CO.
O R G A N IZA T IO N .— Incorporated in New Jersey Feb 17 190 ‘> In 

Sept. 1906 filed an amendment to its charter changing Its name from United 
Railways Inv. Co. o f San Francisco to its present title V 83 n 689 
Owns directly or indirectly through stock ownership ali the’ outstanding 
common and prof, stock and $165,900 o f  the 7%  prior preference stock of 
the California R y. A Power Co. Also owns the stock o M ^  Railroads A Power Development Co. V. 89. p. 287. 529. 848 Railroads a

On M ay 6 1910 shareholders approved a plan (V . 90 n l in ti tn i n w i «  
common stock from *25.000.000 to *31.000.000 and to 'issue *6 000 000 (1% 
bonds, convertible into common stock at par, and also authorized directors 
to utilize a portion o f unissued pref. stock to adjust arrears o f  dividends 
accrued or to accrue on outstanding pref. up to and including Oct 1 i o n  
V. 90, p . 1103. 1240. 1297. 1 1 1VI1,

Acquisition of Philadelphia Company.— In F eV  1006 acquired S^l 000 000 
of the common stock of the Philadelphia Co. of Pittsburgh giving *37 50 
In new collateral trust, bonds and $20 in common stock o f the Invest
ment Co., for each *50 share o f  the Philadelphia C o. See V. 82 p .393 
983. For statement made in listing these bonds on the Philadelnhla Stock 
Exchange, see V. 83. p. 1235. Now owns *24.555.000 P h l la Co com etk. 
Against the $1,000,000 4-year notes shown in the table below the com
pany holds $1,000,000 "notes receivable— United R Rs. o f  San Fran
cisco ." The company has started a reserve account and put aside 
*1,255,518 to apply toward the reduction o f the loss sustained through the 
United RRs. See that company below.

STOCK AN D BONDS—  Date. Interest. Outstanding. LastDir.&c.
Common $31,000,000 ( $ 1 0 0 ) - . ------  ----------------$20,400,000
Pref 5%  cum from Apr 1 1902( ------  ---------------- 16,000.000 Jan ro’7."2H

$25,000,000 ($100).............. / „  In scrip
~  * .........................^  ' ------  See text 1.462.500

i906 5 g M -N  15.SM  000 M ay 1 1926
lnt. at Guar. Trust A SMs D ep . C o .. Phlla.. 

or N . Y . Trust C o .. N . Y .. Trustee.
1910 6 F-A 790.000 June 1 1930

_______ ______________________ Central Trust C o ., N . Y ., trustee.
Four-year gold notes____________ 1917 5%  1.000,000 Feb 1 1921

Bonds.— The coll, trust bonds are secured by deposit o f  all acquired com 
mon stock o f the Phlla. C o. except 7,100 shares. They are sub), to  call on 
any lnt. date at 105 and lnt. A sinking fund o f 1% per annum o f bonds out
standing began M ay 1 1911. said fund to be Invested In the bonds at

Pref stock div certificates. 
1st lien collateral trust mtge 

$20,250,000 gold ($1,000)
sinking fund____________ c*

Conv bonds $6,000,000 gold 
($1,000)

not more than 105 A lnt. The amount reported outstanding as above ex
cludes *2.310.000 held by trustee In sink. fund. Authorized amount o f  
bonds may be increased for purchase o f additional shares o f com . stock o f  
Phila. Co. Bonds are listed on N . Y . Sc Phlla. Stock Exchanges. V . 90, 
p. 169, 172. Convertible bonds sre convertible Into common stock at par. 
N o Interest has accrued on those bonds since Feb. 1 1917. See remarks above.

Stock.— The preferred stock can be retired at 110. *1,000.000 o f th®
pref. stock out bears diva, from Sept. 1 1909.

Pref. Stock Die. Certificates.— O f the *1,462.500 outstanding. *712,50® 
bear lnt. at rate o f  6%  and *750,000 at 5 % .

Dividends.— First d iv ., 1 )4 % . on pref. stock, paid Jan. 3 1903: 1 )4 %  
July ’03: in Jan. 04. 1 )4% ; July. 1 H % : in ’05. 4 % : in '06. Jan.. 2 )4%  (V . 
81, p. 1667): April. 4*4% — owing to the earthquake and fire, this dividend 
was paid In Interest-bearing scrip Instead o f casn. V . 82. p . 988. In July 
1906 another scrip dividend o f 2 )4%  paid (V . 82, p . 1381), and In Jan. ’07 
another o f  the same amount; July '07 dividend passed altogether. Y . 84. 
p. 1429. None since.

R E P O R T .— Fiscal years ending June 30 (1918 report V . 107. p . 1379);
Year Divs. Rec’d Other Total Interest on Balance.

Ending—  on Stocks. Income. Expenses. Bonds,dec. Surplus.
June 30 1918..........$1,534,687 *168,821 *90,270 *1.072,523 *549,715.
June 30 1917.........  1.718,850 172,733 84,441 1,092,339 714.803
June 30 1916_____  1,590.685 175.541 73.743 1.115.321 577.162
June 30 1915_____  1.584.788 165.038 77.737 1.182.169 489.920

The entire surpluses o f  1917-18 and 1916-17 aggregating *1,255,518 have- 
been set aside as a provision toward losses sustained through Investment 
in United R Rs. o f  San Fran.

O F F IC E R S.— Pres., Mason B. Starring; V .-P s., F. B. Van Yorst and 
Eben Richards; Troas., B. S. Guinness, N . Y .: Sec. A Asst. Troas., M . V . R .
W eyant: Aud. A Asst. Sec., P. M . Hoskins.— V. 103, p . 1900, 2012; V . 105 
p . 717, 1421, 1516: V. 106, p . 2451: V. 107, p . 1379; V . 108, p . 1823, 2023T

(1) T h e  R ailroads Sc Powar D evelopm ent C o.
O R G A N IZA T IO N .— Incorporated In Malae on June 9 1909 with nonslaal 

(*1,000) capital stock, which na» since been increased to *6 .000,000 (*100). 
o f which *5,501.000 Is outstanding. All stock (except directors' shares) is 
owned by United Rys. Invest. Co. (V . 88. p. 1314, 1129). In Dec. 1912 dis
posed o f its holdings In the San Francisco Electric Rys., Sierra A San F ran . 
Power C o. and Coast Valley Gas A Elec. C o. to the California R y. A Pow er 
C o. Owns among other investments *163,900 prior preference, $1,740,00® 
pref. and $5,836,000 common stock o f the Calif. R y . A Power Co.

O F F IC E R S.— Pres., Mason B. Starring: V .-P ., H . J . Bowdoin; Sec. A  
Treas., P . M . Hoskins.— V . 88, p . 529. 847; V . 90. p . 1364

(2) C aliforn ia  R ailw ay Sc Power Co.
All the common and pref. stock Issued is owned or controlled by the United 

Rys. Investment Co.
O R G A N IZA T IO N .— Incorp. in Delaware on Dec. 18 1912 to take over 

and hold the entire outstanding 1st pref stocks and $7,950,000 com m on 
stock o f United R R s. o f San Fran., and the entire outstanding stocks (except 
director’s qualifying shares) o f the San Francisco Elec. R ys., Sierra A San 
Francisco Pow. C o. and Coast Valleys Gas A Elec. C o. These securities had 
previously been held by the United Rys. Invest. Co. and The Railroads A  
Pow. Devel. Co. Also owns $1,925.000 7%  notes o f the United R R s. o f  San 
Fran. N o int. has been paid on these notes since Dec. 15 1916. O nD ec.14  
1917 the com pany brought suit against the United R R s. for recovery » f  
principal and Interest. In M ar. 1919 the case was still pending.

STO C K —  Authorized. Outstanding. Last D ie .
Common stock_______________$40,000,000 $40,000,000 --- -
Pref. stock, 7%  cum ., red. at $115- 6.874,400 6.874,400 June ’ 14. 2%
Prior preference 7%  cumulative__ 5.000.000 2,800.000 See text

Prior preferred stock Is redeemable at *115 a share except the first 
*3,000,000, which will be retired, when earnings are sufficient therefor, 
through a cumulative sinking fund $100,000 yearly on January 1 
1914 to 1917 and *260.000 annually thereafter. *100.000 was redeemed In 
cash Jan. 2 1914 (Y . 97. p. 1820. 1662) and *100.000 Jan. 2 1915 (V . 100. 
p . 63). None redeemed since. Additional prior pref. stock may be 
Issued only for additions, betterments, acquisitions, A c. N o mortgage or 
other Incumbrance may be created that doe* not provide for the cancella
tion o f all prior pref. stock then outstanding. Y. 96. p . 61.

R E P O R T .— For years ending June 30 (1918 report in V . 107, p . 1380): 
Fiscal Total N et Previous Total for  Prior Pref. Total

Year— Incom e. In com e. Surplus. D its . D ividends. Surplus.
1917-18____  *222def* 10056 *4,558 def*5,498 ______ def*5 ,49*
1916-17_____ 92.425 18.544 14.014 32,558 (1% ) 28.000 4.55S
1915-16_____203.328 166,381 43.633 210.014 (7% ) 196.000 14.014

D ividends.— First div. on prior pref. stock— 1H%— paid April 1 1913: 
same rate quarterly to and lncl. July 1916. In Oct. 1916 paid only 1 % . 
None since. V. 105. p. 1416. In Sept. 1913 a dividend o f 3 )4 %  wa 
paid on the preferred stock. In June 1914 2%  was paid.

O FFIC E RS.— Pres., Mason B . Starring; V .-Ps., G . do B . Greene and
8. H . March; Treas., B . S. Guinness; Sec. A Asst. Treas., P . M . Hoskins: 
Asst. Sec., C . H . M ann.— V. 104. p . 1263. 2010. V . 105. p . 1308, 1416. 
1418, 2542; V. 107, p . 1380.

(а) San Francisco Electric Railways.
Entire stock is owaed by California R y. A Power C o.
Lease.— In 1910 road was leased to the United R R s. o f  San Francisce, 

which see below. Lease provides for all charges, lncl. Int. and sink, fund  
on bonds. Lessee guar. prin. A int. on 1st m tge. bonds. V . 91, p .4 6 4 .

O R G A N IZA T IO N .— Incorporated in 1909 for puroose o f  acquiring a i d  
operating other street railways In San Francisco. V . 88. p. 1129, 1314. 
In July 1909 acquired the Parkside Elec. R y . C o. (V . 89. p . 287) and also 
the Vultaclon Valley Elec. R R . V . 89, p . 629. Owns *9,997.500 com 
mon stock o f  United R Rs. o f San Francisco.

STOCK A N D  BON DS—  D ate. Interest. Otitstanding. M atu rity
Stock *10.000.000 (* 1 0 0 )- - - -  — - .......................  *10.000.000 ..............
First mortgage *10.000.000/ 1909 _  5 1.416,000 D ec. 1936

gu p A i by U RRs o f 8 F --\U nion Trust C o ., San Francisco, Trustee. 
Of the bonds reported outstanding. *351.000 are In sinking fond . 
O FFIC E RS.— Pres., Geo. K . Ford; V .-P ., John A . Tyrell; Treas.. 

J. F . Forbes; Sec., F. F. Hahn.— V . 91, p . 464; V . 95, p . 1609, 2011.
(б) Sierra & San F rancisco  P ow er C o.
Stock Is owned by the California R y . A Power Co.
O R G A N IZA T IO N .— Incorporated In California on M ay 29 1909 and on  

Sept. 1 1909 took over the 8tanialaus Elec. Pow. C o. and the Tuolum ne 
Water Power C o ., both foreclosed per plan In V. 88. p. 235, 569, 1005. 1066. 
Has contract extending to 1954 with United R R s. o f  San Fran, to supply 
power to that com pany. In Oct. 1917 purchased the LaGrange division 
o f the Yosemite Power C o. for $450,000 and cost o f additions and better
ments from Dec. 1916. V. 105, p. 1528.

In 1910 reclassified its bonded debt as given below. Y . 91, p. 342. 
Valuation Asked.— In March 1918 asked the Cal. R R . Com m , to investi

gate the co's property valuo and to fix water and electricity rates. V . 106 
p . 1349. N o valuation had been made to Sept. 25 1919, but the commis
sion’s investigation was then under way.

The construction and enlargement o f reservoirs and ditches. Involving 
an ^expenditure o f *5,000.000, is contemplated. For details, 6ee V . 105.

On M ay 2 1918was auth. by  the Cal. R R . Com m , to  sell at not less than 
80 and lnt. $1,000,000 1st M . 5%  bonds, proceeds to be used to reimburse 
the treasury In part for exp. and impts. made prior to  Feb. 8 1918 (not ln cl 
in table.) Up to Sept. 251919, these bonds had not been sold.

STOCK A N D  BONDS—  D ate. Interest. Outstanding. M a tu r ity
Stock *20.000.000 (*100)......................................... *20.000,000 . . .  . . . . .
lrt M  *30.000.000 g (*1,000./ 1909 5 g F -A  7.500.000 Aug 1 194*

*5.000. A c )------------c*A r*tf (Int.at U .S .M tge.AT r C o .. N . Y . ,  Trustee.
2d mtge Ser A A B *9.500,000/ 1909 5-6 J-J 9.500,000 Jan. 1 194*

($1,000) _ . ------ :--------------c*(Colum bIa Trust C o ., New York, Trustee.
Bonds-— First mtge. bonds are subject to call on any lnt. date at 110 and 

Int^ The remaining bonds may be issued at 80%  of cost o f extensions and 
add'ns. provided net earnings for previous 12 inos. shall equal twice lnt. 
charge on all outstanding bonds, lncl. those to be Issued. V. 91, p . 157. 
The bonds are listed on the N . Y . Stock Exch. Second mtge. consists o f  
Series " A "  *1.000,000, at 6 % . and Series “ B ”  $8,500,000 (lncl. *37.000 in 
treas.), at 5 % . Int. on Series “ B ”  bonds was payable at option o f com 
pany from Jufy 1 1910 to and inch Jan. 1916 In additional Series " B ”  bonds 
In lieu o f cash, and was so paid. July 1 1916 and subsequent lnt. has been 
paid in cash.

E A R N IN G S.—  Gross N et (after Other Interest on Balance,
12 M o s . ending— Earnings. Taxes). Incom e. Bonds, & c. Surplus.

June 30 1919............. *2,225,160 *909,696 *11,090 *865,006 *55,781
June 30 1918..............*1,694,474*1,010,111 *20,831 *859,357 *171,585
June 30 1917............. 1,438.047 972,147 30.087 845,593 156,641
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Property.— Owns and operates water-power properties near San Francisco 
•and a supplementary steam station In that city , which have a combined ca
pacity o f  86,493 h .p .

O F F IC E R S.— Pres. Sc Gen. M gr.. H . F . Jackson, San Francisco; V .-P s.. 
J . K . M offitt. San Francisco, and P. M . Hoskins. N . Y .; Sec. Sc Treas., 
T*. J . Blanchard, San Francisco.— V. 106, p . 2349. 2763; V . 107, p . 1389.

(c) C oast V alleys Qas & E lectr ic  C o.
Stock is owned by California R y . & Power C o.
O R G A N IZA T IO N .— Incorporated on March 20 1912 In California. 

Acquired the properties o f  the M onterey Gas & Electric C o ., the M onterey 
•County Gas & Electric C o ., the Salinas Valley Water C o. and the King 
C ity W ater, Light & Power C o ., and owns all stock o f the Monterey 
& Pacific Grove R R . Does entire electric and gas business In M on
terey, Salinas and Pacific Grove; also owns water system o f Salinas and 
electric distributing lines in Salinas Valley and elec. Sc water system at King 
C ity . Also owns $72,000 M onterey Sc Pacific Grove R R . 1st 6s, there being 
$300,000 auth., o f  which $18,000 are in sinking fund and $12,000 in 
treasury. Jan. 1 1915 and subsequent coupons on Monterey Sc Pacific Grove 
bends ($198,000 in hands o f public) are in default. V . 100. p . 229. A pro
tective com m ittee, with Carter Pom eroy as Chairman, has been appointed. 
V. 100, p . 398.

In April 1915 Cal. R R . Comm . auth. com pany to Issue $10,000 bonds for 
arts. These are not Included in table. Com m , stated it would reconsider 
the application to issue $100,000 bonds when the question o f the com pany’s 
liability as to the $300,000 M onterey Sc Pacific Grove R y . bonds under guar
anty given by M onterey County Gas & Elec. C o. has been determined.
T . 100. p . 1440.

The com pany has placed a valuation o f $1,213,546 on its property as o f 
June 30 1917. V . 108, p . 686.

Rates.— In M arch 1919 was auth. b y  the Cal. R R .C om m . to add a 
surcharge to rates for electric energy which is equivalent to an average 
increase o f  2 0% . V . 108. p . 1167.

On M ay 12 1919 was auth. by tbo Calif. R R . Comm , to issue $125,000 
in bonds. Compare V . 108, p . 686.
W STO C K  A N D  BONDS—  D ate. Interest. Outstanding. M a tu rity ,
Com m on 83.000,000 ($100)......................... - ..........  $3,000,000 .............. ..
Pref $2,000,000 ($100) 7 % i .............................. 2,000,000 .....................

cum from July 1 ’ 12; red 110/
First M  $10,000,000 gold f 1912 6 g M -S 900,000 M ar 1 1952

($1,000) ann sk fd o f 1% /Interest at Mercantile Trust C o ., San Fran., 
o f  bonds out beg Mar T8 c* l Trustee, or U. S. M tge. Sc T r. Co , N . Y . 
Bonds.— Remaining bonds are for additions and extensions at 80%  o f 

cost, under restrictions. Bonds are redeemable, ail or any, on any interest 
date at 105 and int. V . 94, p . 1249.

E A R N IN G S—  Gross N et (after Other Bond Balance,
Years ending— Earnings. Taxes). In com e. I n t .,  A c .  Surplus.

-June 30 1919...........$374,028 $84,596 $1,905 $59,527 $26,975
June 30 1918______  326,190 111,062 1,334 58,546 53,850
June 30 1917............ 270.914 92.799 857 59,440 34,210

O F F IC E R S.— Pres. & Gen. M gr., H . F. Jackson. San Francisco; V .-P ., 
P . M . Hoskins, N . Y ., and Warren Gregory, San Francisco; Sec. & Treas., 
B\ J. Blanchard, San Fran.— V . 105, p . 1416, 1423; V . 108, p . 686, 1167.

(d) U nited  R ailroa d s  o f  San F ra n cisco .— Trolley.
Incorporated in California on March 4 1902 and charter amended March 

29 1902. Has acquired the following stocks:
Shares Par

N a m e o f  Com pany—  Acquired. Value.
M arket Street Railway C o__________________________186,169.11 $100
Sutter Street Railway C o___________________________  20.000 100
Sutro Railroad C o__________________________________  23,066 10
Saa Fran. & San M ateo Electric R y . C o___________  10.000 100

239,235.11
On March 5 1909 filed a certificate o f  decrease in common stock from 

$20,000,000 to $18,800,000, the United R y . Investment C o. having 
surrendered 12,000 shares for cancellation. V. 88, p . 1314.

The San Fran. Elec. Rys. has acquired $9,997,500 o f com . stock of 
Un. R R . o f S. F .; $7,950,000 o f  the common stock and all the pref. are 
•swned by the California R y . & Power C o.

United R Rs. o f San Fran, in 1910 leased the San Fran. E lec. Rys. See 
tfeat company above and V . 91. p . 46. Also leases Gough Street R R .

Default— Reorganization.— In view o f the unsettled conditions surround
ing maturing underlying bonds and reorganization plans, the Oct. 1 1916 
and subsequent Interest on the com pany’s $23,854,000 4%  bonds has not 
keen paid (V . 103. p. 1303). A  sufficient number o f bonds having been de
posited thereunder, the amended plan o f reorganization dated April 26 
1917 was declared operative June 2 1917. The plan, if carried out, will 
reduce the total capitalization from $84,639,100 to $47,722,000, and 
provides that all o f  the physical properties, franchises, bonds and stock 
owned by the United Railroads ancf all o f the physical properties, franchises 
and bonds owned by the San Francisco Electric R ys., be (Transferred to the 
present Market St. R y. C o. (incorp. Oct. 13 1893) or other successor com 
pany. Full details o f  the plan were given in the M ay 1918 number o f 
this publication. W e understand, however, that the plan will be some
what altered owing to the change in the conditions under which it was 
promulgated. In M ay 1919 it was reported that a tentative plan was under 
discussion by interests identified with the com pany. For details, see V. 108, 
p . 2023. Compare V. 108, p . 685. Several unofficial versions o f  the pro
posed plan have come to band, which see in V . 108, p . 2023; V . 109, p . 73.

Reorganization CommiUee.— Frank B. Anderson, Chairman; William H . 
Crocker, Herbert Fleishhacker, I . W . Heilman Jr., and John D . M cK ee, 
with office at 901 Alaska Commercial B ldg., San Francisco, and Pillsbury. 
Madison & Sutro o f San Francisco as counsel.

Depositaries for United RRs. 4s.— Union Trust C o ., Market St. and Grant 
A ve., San Francisco, and as its agents. Guaranty Trust C o. and Equitable 
Trust C o ., N . Y . C ity . Certificates o f  deposit have been listed on the N. Y . Stock Exchange. . .  _

New York Committee.— Chairman, John Henry Hammond o f  Brown 
Bros. & C o.; Sec., Morrell W . Gaines, 59 Wall St., N . Y . C . Depositaries, 
Union Trust C o., N . Y . C .: Girard Trust C o., Phila.; Mercantile T r. Sc 
D ep. C o., Balt. Brown, Shipley & C o., Founders Court, Lothbury, 
London, E. C ., will act as sub-depositary for foreign holders. See V. 10
10OnPb e c . 26 1916 suit was brought to foreclose the mortgage socurlng the 
$1,800,000 Market St. Cable R y. bonds due Oct. 15 1916. V . 104. p . 73. 
The bonds have been purchased at par by a syndicate which has also pur
chased at par the Ferries & C liff House 6s due Doc. 31 1916. In M ar. 1918 
the Anglo-California Trust C o. and the London Paris N at. Bank o f  San 
Francisco filed suit against the Market Street R y ., this co . and the Union 
Trust C o. o f  San Francisco, as trustees, to foreclose the latter m ortgage. 
Y . 106. p . 1127. In M ar. 1919 the case was still pending.

Operating Agreement.— At a referendum election on April 22 1913 the 
lower Market St. track agreement, under which the c ity ’s Sutter and the 
Geary St. (A . & B.) cars run through to the ferry, was ratified. V . 96. p. 
1299. In April 1916 the com pany and the city reached an agreement 
whereby tho city ’s California St. and Exposition line (C . Sc D .) cars may 
mse tho outer loop at the ferry, provided the city pays for Its share o f  power 
used and its proportion o f cost o f  construction and maintenance basod on 
use o f  tracks by said O. & D . cars.

On D ec. 12 1918 an agreement was signed providing for the use o f  the 
com pany's tracks west o f  Twin Peaks on Ocean Ave. and to Parksido by tho 
M unicipal Railways, the consideration for this privilege being $100,000 
and a car mileage charge o f 7 'A cents. Compare V. 107, p . 182.

Municipal Bonds Voted.— At a city election held Aug. 26 1913 it was 
voted to issue $3,500,000 bonds for the construction or acquisition o f a sys
tem o f municipal street railways. See V. 96, p . 1490; V. 97, p . 238, 597.

Negotiations for Purchase by City.— At a meeting held Sept. 24 1917, at 
which the M ayor, a committeo o f  citizens and the members o f the Reor
ganization Committee were present, it was proposed that the city  appraise 
the physical property o f the company ana buy on the installment plan; 
also to  agree with tho co . on a year determined to be a fair measure o f Its 
net earnings, or take an average o f 5 years, as the price to bo paid by the 
city  each year for every year o f the franchise. N o bond issue is contem 
plated in the plan, but it would become effective through a charter amend
ment. On Sept. 25 1917 the Public Utilities Committee o f  the San Fran
cisco Board o f Supervisors adopted a resolution saying the purchase o f  the 
W. R R s. by the city  was in the best interests o f the people and authorizing 
the C ity Engineer to confer with a representative o f  the co. to fix a basis 
a f valuation. Any plan adopted must be ratified by the people at an elec
tion . V. 105, p . 1421. 1899.

For report o f  Bion J. Arnold on electric railwayii uaiAon.f.’ anchlses. 
Jcc.. see V . 96, p . 1490. See also V. 103, p . 2429,

D ecision .— On Jan. 18 1917 Judge Hunt In theU . S. Court, at San Fran
cisco dissolved the temporary Injunction preventing the construction of 
municipal street railway tracks on lower Market St., paralleling the c o . ’s 
tracks. The company appealed, but on April 21 1919 tho U. S. Supreme 
Court upheld tho decrees o f  the Federal Court dismissing the injunction 
proceedings brought by the com pany. In dismissing the com pany’s appeal 
tho Court said that this action was taken without prejudice to the com pany’s 
right to seek damages, e The various damage suits filed by the com pany up 
to M ay 1919 bring the total amount o f damages claimed up to $6,870,130. 
V . 108, p . 1823, 1722. Compare V . 107, p. 2290; V. 108, p. 1391.

Strike— W ages.— A strike for a wage o f $3 50 per elght-nour day and time 
and a ha.f for overtime begun Aug. 12 1917., was formally abandoned 
N ov. 23 1917. Those platform men who remained loyal received a wage 
increase o f  3 cents per hour. V. 105, p . 910, 1523, 2186: V. 106, p. 1902.

Suit.— On D ec. 14 1917 an action to recover $1,925,000 and int. at 7%  
from Dec. 1 1916 was brought against the co . in the U. S. Dist. Court by 
the California R y. & Power C o., which contends that said amount remains 
unpaid on a loan o f $2,000,000 made to defendant. V . 105, p . 2544. In 
M ar. 1919 the case was still pending.

STO C K  A N D  BONDS—  D ate. Interest.
Common $18,800,000_________-.____  ________
Pref 4 % cum $20.000.000..................  4 J-D
1st pref 7%  cum $5,000,000-- 1907 7 F-A
Notes $1,000.000.....................J 1906 5

Outstanding. M atu rity. 
$17.948,600M ch'06 1.5% 

20,000.000 Aug’ 13, 1%
5.000. 000 See text.
1.000. 000 Feb. 1 1916

!Redeemable after 5 years at par.
1902 4 g A-O 23,500,000 April 1 1927

Interast at com pany’s office, or in New York. 
Union Trust C o ., San Francisco, Trustee.

Income deferred notes_______ _____  6%  740,000 ___________
Note (to Cal R y & Pow C o )___1912 7%  1,925.000

1912 6 J-J 90,000 See text.
Int. at Anglo-Cal. Tr. C o., San Fran., trus

tee. or E. II. Rollins & Sons, Now York. 
1894 5 g M -S 7.016,000 Sept- 1 1924

Int. at Treasurer’s office. San Francisco.
1.800.000 Oct 15 1916
1.841.000 April 2-1918

400.000 Dec 31 1916
971.000 M ay 1 1918 

San Francisco, trustee.
Outstanding. M a tu rity .

E q u ip m e n t  n o te s  $300,000 
($1,000). R e d  a t  102
a n d  in t . o n  a n y  in t  d a t e ____

M a r k e t  S tr e e t  R y  c o n so l M  
g (closed at $14,007,000).
Divisional Bonds.—

M a r k  S t  C a b  R y  (c lo sed ) m t g e l  1 8 8 3  6  J -D
( $ 1 ,0 0 0 )  g  (see  t e x t ) ------------- /

O m n ib u s  C a b le  C o  1 st M t g e . .  1 8 S 8  6  A -O
F e rrie s  &  C li f f -H o u s e  M t g e ____ 1 8 8 9  6  M - S
S u tte r  S tr e e t  1 s t  M t g e  g o l d /  1 8 8 8  5  M - N

($1.000-------------------------------(Union Trust C o.,
STOCK A N D  BONDS—  Date. Interest.
Contingent Liabilities.— Prin. and int. guaranteed.—

San Francisco Electric R ys ____  ________$1,416,000 _____________
Gough Street R y --------------------- --------- ------------  45.000 ___________

Bonds.— O f the $35,275,000 sinking fund gold 4s, $9,866,000 are resorved 
to retire underlying liens (the other $3,175,000 needed for that purpose be
ing provided by the operation o f the sink, funds). A  sink, fund equal to 
2%  o f the entire gross earnings, but not less than $100,000 a year, began 
Jan. 1 1905. All the income above 5%  on the common must also bo appliod 
to a sink: fund or for Improvements. V . 74. p . 529, 630. Through opera
tion o f skg. fd ., $1,505,000 bonds have been purchased and capcoled; $50,000 
remain unsold in the treasury; $354,000 have been reacquired and are 
held by the company; these bonds are not Included in amounts given above 
as outstanding. Bonds were listed on the New York Stock Exchange in 
March 1908. V . 76, p . 1036. Equipment notes o f  1912 mature $30,000 
annually July 1 1913 to 1922. V . 95, p . 751. Prior lien bonds subject 
to call. $3,000,000 o f Market St. Cable R y . bonds were originally issued, 
falling due Jan. 1 1913. On that date $1,200,000 were retired and the bal
ance was extended to D ec. 15 1915 and again to Oct. 15 1916. The bonds 
o f Market Street R y . Issue are subject to operation o f sinking fund 
and Sutter St. R y . 1st M tge. 5s are subject to call at rate o f  $50,000 per ann. 
in numerical order, beginning with bond N o. 1. $29,000 o f  the latter have 
been reacquired and are held in skg. fd . Tho notes shown in the table 
above were Issued to reimburse the company In part for Improvements since
1902. The Ferried Sc C liff nouse mtge. which fell due M ar. 1 1914, was ex
tended to D ec. 31 1914 after $50,000 were retired. In D ec. 1914 E . H . 
Rollins purchased and extended to Dec. 31 1916 $400,000 o f these bonds. 
The remaining $200,000 (of the $600,000 due Doc. 31 1914) wore paid at 
noatudtv (V . 99 p. 1912). The note to the Cal. R y . & Powor C o. was 
originally $2,000,000 but $75,000 has been paid. O f the Omnibus Cable C o. 
bonds, $159,000, and o f  the Market St. R y. C o. 5% bonds, $82,000 havo 
been re-acquired and are held by the com pany.

Dividends.— On 4%  prof.. In 1902. D ec., 1 .2% ; in 1903, Juno. 1 .2% : 
D ec.. 1 .2% ; In 1904. Juno, 1 .5% : D oc., 1 .5% ; in 1905, Juno, 1 .8% ; Dec. 
2 % . In 1906, M ch ., 3 .6%  (in full o f  all deferred dividends in arrears to 
Sept. 30 1905); D ec., 2%  (paid in dividend ctfs .). None to Aug. 1913, 
when 1 % was paid . None since. On 7%  pref., 3 K %  paid semi-annually 
from Feb. 1909 to Feb. 1914. None since. On com ., 1 .5 % . M ar. 1906.

Earthquake and Fire.— For damage done by the earthquake and fire in 
April 1906. see V . 82, p. 930, 988. Lator in the year tho company suffered 
from a strike o f its employees. See V . 83, p. 493, 563. In March 1907 em
ployees again went on strike, and this striko lasted for six months— see 
annual report. V . 86, p . 1221.

R E P O R T .— For year end. June 30:
Fiscal Gross Net (after Other Interest Rentals Bal.for

Year—  Earnings. Taxes). Income. Chgs.. A c. A  Leases. Sk.Fd..Ac 
1917-18-S6.261.999 $255,176 $170,408 $1,925,676 $177,600 dcf$ l ,677.691
1916-17. 7,458,142 2,205,910 163,121 1,928,882 176,700 263 479
1915-16- 7.751.743 2,337,709 178,525 1.943,096 176:400 396:738

R O A D .— Controls and operates 274.54 miles o f  track. Before the earth
quake and fire in 1906, a part o f the mileage consisted o f cable lines, but 
this has since been changed to overhead trolley, aad the greator part (94% ) 
of tho system is now operated by electricity. 759 pass, and 69 work cars.

FR AN C H ISE S.— In a report by naskins & Sells, accountants. It was 
stated that out o f the total original mileage o f 228.95 miles, the franchises 
t o r i l - o M l  miles only expire prior to 1929; all others between that yoar 
and 1952.

O FFIC E RS.— Pres., William von Phul; V .-P . & Sec., Geo. B. W illlcutt; 
Treas A M  Dahler — V. 107, p. 182, 1102. 1288, 1386, 2290, 2478: 
V. 108, p . 685, 1391, 1722, 1823, 2023, 2434; V. 109, p . 73.

PRESIDIO & FERRIES RAILROAD.— Trolloy.
° I , n FrancIsco purchased the property and rolling stock for 

Js now operating it, tho franchises having expired D ec. 13
1913. All debts wore paid and stockholders received a dividend o f $40 
per share (par $100, o f  which $55 paid in in liquidation.)

SACRAMENTO NORTHERN R rT  ,
Organization.— Incorp. in California on June 20 1918 as a reorganization 

per plan in V. 104, p. 1489 o f the Northern Electric R y ., bid in at fore
closure sale on M ay 2811918. V. 106, p. 2758: V . 107, p . 182. Owns $75,500 
o f stock o f tho Northern Realty C o. and uses somo o f  its properties for 
operative purposes. V . 108, p. 80.

In Jan. 1919 the Cal. R R . Com m . auth. tho co . to use $653,750 realized 
from its Class “ A ”  bonds to pay reorganization and foreclosure expenses 
and to satisfy a mortgage indebtedness o f  $76,250 o f tho Northern Realty 
C o. V . 108. p. 80. Compare V. 107, p. 2098. , , .

U p o n  c o m p le t io n  o f  th e  r e o r g a n iz a t io n , the capitalization o f the new 
c o m p a n y  w ill  b e  a s  fo llo w s :
First prof. (a. Sc d .) stock, 6%  non-cumulatlve (par $100)---------- $1,902,200
Second pref. (a. & d .) stock, 6%  non-cuinulativo (par $100)------  957,800
Common stock (par $10 0 )....................................................................... 2,340,000
I st M. 5% 20-year bonds, all on equal footing except as to interest

payments. Dated July 1 1917. Denom. $1,000. $500 ’and ,
$100; interest payable semi-annually. T otal, $5,500,000, viz.:
Class " A ”  bonds, call, at 102, a fixed charge from July 1 1917-$2.012,400 
♦Class “ B ”  bonds, call, at par, a fixed charge from July 1 1919. 951,200
♦Class “ O”  bonds, call at par, a fixed charge from July 1 1922- 1,268,200 
♦Class’ ’D ”  bonds, call, at par, a fixed charge from July 1 1927- 1,268,200 
♦Prior to dates named B . C and D bonds will receive Interest only to 

extent o f  net earnings. , , .
A sufficient number o f Class ’ ’A ”  bonds will be sold to provide for pur

poses necessary to the reorganization plan.
Voting Trust.— All o f the new capital stock, except one qualifying share 

or each director, will be deposited with the Union Trust Co. o f  San Fran
cisco under a r oting trust agreement, such trust to continue until all the 
bonds o f the new corporation shall be paying the full fixed interest o f 5 7o 
per year, but not longer than July 1 1927. See V . 104, p. 1489.

E A R N IN Q S— Of the Sacramento Northern R R . for 6 mos. ending D ec. 
31 1918, gross revenue $669,958: net. after taxes, $132,062; other income, 
$17*555' nterest’ &• * $91,211’ balance, surplus. $58,412.
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Other Interest, 
Income. Rents, Ac.
$39,325

34.349
$289,901

274.228

Balance
Deficit.

$230,439
238.794

R O A D .— Total first track operated, 166.72; other tracks, 33.68: total, 
209.62. Connects Chico, Oroville, M arysville. Sacramento, Yuba 
C ity. Colusa, Meridian and W oodland. Also connects Suisun and Vaca
ville in Solano County. Gauge, 4 ft. 8 in.  Rail, 60 & 70-lb. T .

O FFIC E RS.— Pres., George F. Detrick.— V. 108, p. 80; V. 109, p . 677.
P E N I N S U L A R  R A I L W A Y .  .
Entire stock, except directors’ shares, is owned bv Southern Pacific Co.
O R G A N IZA T IO N .— Incorporated in California June 30 1909 as a con

solidation o f various electric railways in which the Southorn Pacific is inter
ested, namely tho Peninsular IiR . Santa Clara Inter-Urban R R . (V . 83. 
p. 380; V. 87, p . 545) and the San Jose-Los Gatos Intorurban R y . (V . 76! 
p . 1409: V. 89, p . 104).

STOCK A N D  BON DS—  Date. Interest. Outstanding. Maturity.
Stock $12,000,000 ($100 ).........................................  $12,000,000 ................
San Jose-Los Gatos Inter. 1st] 1903 5 M-N21 500,000 M ay 21 1923

mortgage $2,000,000 ($500]Interest at Central Trust C o., San Fran-
A $1,000)____________ c*tf) cisco. Trustee.
Bonds.— A sinking fund o f 2%  o f net earnings, but not lass than $10,000 

per annum, began Jan. 1 1905.
E AR N IN G S.— For year ending Dec. 31:

Gross Net (after
Calendar Year—  Earnings. Taxes).
1 9 1 8 - - - .............................. $298,494 $23,148
l ( f l 7 .....................................  257,178 20.137
1916.................. -  — ...........  275,234 1,085 ______  _______  ______ _

R O A D .— Operates 65.420 miles o f first main track, 9.648 miles second 
track and 5.699 miles o f sidings, turnouts. A c.; total. 80.767 miles. Also 
owns 16.27 m. first main track, leased to Sou. Pac. C o ., and 1.26 m. main 
track operated by San Jose RRs. Sorves San Jose, Saratoga, Los Gatos, 
Campbell, Cupertino. Monta VUta, M ayfield and Palo A lto, all in Santa 
Clara County. Standard gauge. 60 and 70-lb., mostly T  rail. 41 electric 
m otor cars( including 2 express and 6 work), 2 trail cars and 1 electric 
locom otive. „  , „

OFFICERS.— Pres., Paul Shoup, Los Angeles; Sec. A A ud., H . A . 
Oulloden, Los Angeles; Treas., M . S. W ade. Los Angeles: Gen. M gr.. 
F . E. Chapin, San Jose.— V. 89, p. 104; V. 104, p . 2343.

SAN FRAN CISCO NAPA *  C A LISTO G A  R Y .
O R G A N IZA T IO N .— Incorp. N ov. 10 1911 in California as successor to 

the San Fran. Vallejo A Napa Valley R R ., sold at foreclosure on Oct. 30 
1911. V. 93. p. 1535. Also acquired the Vallejo Benicia.A Napa Valley 
R R .  Has a 2fl-ve»r »raffic agreement with M onticello SS. C o., providing 
for daily schedule o f at least el* round tripe between Vallejo and San Fran 
Purchases power from Great Western Power C o. under contract expiring 
Jan. 1 1922. with privilege o f  extension for a further period o f 10 years 
Franchise runs to 1952 or later.

In Dec. 1915 the California R R . Comm . Issued an order fixing the repro
duction cost o f the property, less depreciation, at $1,010,846.

Fare Increase.— Effective July 1 1918, the co . was auth. by the Cal. 
R R . Comm, to abolish all round-trip rates and to increase the charges on 
commutation and school children's tickets 10% . V . 107, p. 402.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity
Stock $2,000,000........... - .- .................... ..............  $731,700 .................

‘ ‘  1911 6 J-D 561.800 Dec. 1 1936
Int. at Mercantile Tr. C o.. San Fran., Trus.. 

or at office o f  E . H . Rollins & Sons, N . Y. 
1911 5%  599,100 D oc. 1 1936

1st M $1,000,000 gold ($100. 
$500 & $1,000) callable at 
105 & int. on any int dayc* 

Debentures— unsecured non- 
foroclosablo $610.000--------
Bonds.— Remaining $400,000 1st M . bonds are reserved for additions and 

extensions at 75% o f cost under certain restrictions. Annual sinkino fund 
o f  1% o f bonds out began in 1914. V .9 3 .p . 1535. # 1

E A R N IN G S.— For years ending Dec. 31:
Calendar Year—  Gross. Nel(aft.tax.) Interest. Surnlus

1918------------------------------------326,916 $164,559 $64,667 $99,892
1917........................................... 245,390 96,724 65,828 30 895

RO A D .— Comprises 44.71 miles o f  track, extending Trom Vallejo via 
Napa, to CalLstoga, o f which 30 miles on private right o f way 12 39 miles 
on streets or highways and 2.32 miles sidings. Standard eauca Owns 
37 acres o f  land. incl. water front In Vallejo. K

O FFIC E RS.— Pros.. Jas. Irvine, San Fran.; Sec. A Treas T  V M ax 
well, San Fran.; Gen. M gr., C . E . Brown. N apa.— V. 107. p. 402.’

SAN JOSE, CAL.
SAN JOSE R A IL R O A D S .— A trolley road.
Southern Pacific C o. owns entire stock except directors’ shares. 
O R O A N IZ A T IO N .-In co rp J n  California Dec. 23 1909 as successor to 

San Jose R y. C o. V. 90, d . 1297. Properties o f  San Jose A Santa Clara 
County R R . C o. purchased by San Josa RRb. March 15 1912

In June 1918 applied to the Cal. R R . Comm, for auth. to abandon that 
part o f  Its line between Linda Vista and Toyon stations and a portion of 
the line on M onterey road.

Fare Increase.— In Aug. 1918 was auth. by the Cal. R R . Comm to In
crease fares from  5 cents to 6 cents. V . 107, p . 604.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity
Stock $5,000,000 ($100)------  ------  ------------  $5,000,000
1st mtge $1,500,000 gold / 1910 5 g J-J 1.361.000 J a n 'T ’ lPSS

($1,000) sinking fund— tf lin t ,  at Mercantile Trust C o ., S F Trustee 
San Jose A Santa Clara C of 1906 A-O 1,152,000 April 1 1946

R R  1st A ref M  $1,500,0001 Int. at Union Trust C o ., San Fran Trustee 
($1,000) gold ................ c* tfl
Bonds.— The San Jose A Santa Clara Co. R R . bonds are subject to call 

a tllO a n d in t . Sinkingfund o f  1 % o f outstanding bonds began Apr. 1 1911. 
1st M . bonds are subject to following sink.fund provisions Jan 1 1915 to 
1939, incl., $10,000 per year. 1940-44, incl., $20,000 per y r - 1945-49 
$30,000 per yr.; 1950-54, $40,000 per yr.; or these bonds may be delivered 
to trustee in lieu thereof.

E A R N IN G S.— For years ending Dec. 31:
Year—  Gross Net. Other Inc. Int.,Rent.,Ac. Bal Def

1918.......................  $302,426 $43,146 $496 $181,028 S137.387
1917 --------  309.383 31,917 210 174,120 141,993

RO A D .— Owns 24.79 miles first track, 11.75 miles 2d track 2 0° mile*
sidings and turnouts; total. 38.56 miles; serving cities o f  SlaiTiose and 
Santa Clara and cou ntr/ adjacent thereto. Standard gauge 46 electric 
motor and 13 trailer cars; 3 automobiles for passenger service

OFFICERS.— Pres. VTm. F. Herrin; V .-P ., Paul Shoup; Sec A Aud
H. A. Oulloden; Treas., M . 8. Wade: Gen. M gr., F. E. O han ln  V 90
p. 1297; V. 92. p. 1033; V. 104. p. 560; V . 107. p . 604. v a *pin’ v yu’

SANTA CRUZ, CAL.
COAST COUNTIES Q A S *  E LEC TR IC  CO.
O R G A N IZA T IO N .— Organised in California on Mar. 20 1913 and has ac 

quirod the Coast Counties Light A Pow. C o ., Big Creek Light A Pow Co 
and San Benito Light A Power Co. and Gllray Gas Works; also the enttr* 
capital stock o f the Union Tra«. C o. (Santa Cruz). F r a n c h i s e s  in munici
palities perpetual; county f r a n c h i s e s  on highways until 1946 to 1959. 

STOCK A N D  BONDS—  Date. I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
Common $2,000,000------------------------- ------------  $1,000,000
1st prof $1,000,000 6%  cum ................... Quar. 145,000 '  See'text*'
P r o /$1,000,000 6%  cum ^uar. l.OOO.UOy See text
Coast Counties L A P lat M / 1006 5 g F-A 901,000 Aug 1 1946

$1,000,000 g ($1,000)- c 'd l l s l .  at Mercantile T r. C o . San Fr., Trustee
Big Ork LtAPow lstMS.339,000 t f —  4%  291,000 M ay 1 1047
Sail Bon LtAPow lstM$150.000 t f —  6 #  145.000 Sept 1 1950

Bonds.— Or tho Coast wountie* Lt. A Pow. bonds. $99,000 are held la 
skg. fd . Callable 107)4 an<i Int. on any Int. day. Annual cum. skg fd 
o f  1% o f bonds out. began June 30 1911. V . 95, p . 681. Sink. fd. on Big 
Creek Lt. A P. bonds. $3,600 per ann. began M ar. 30 1908: $48,000 In 
sinking fund. Sinking fund on San Benito Light A Power bonds o f 1% of 
bonds out. began Juno 30 1915. $5,000 bonds and $360 cash In fund.

Dividends.— 6%  per annum Is being paid on first preferred stock. 
E A R N IN G S.— For years end. Dec. 31 (not Incl. Union. Trac. C o .) :
Year—  Gross. Net (aft.Tax.). Int., A c . Deprec’n. Surplus

1918 ........ $440,332 $143,957 $89,073 $38,395 $16,488
1917.....................  391.158 169,214 80,594 24.000 64.619

property.— Has one hydro-electric and two steam plants; combined 
capacity. 3,346 h. p .; 75 miles transmission lines and 531 miles distribution 
lines. Gas plants In Santa Cruz., W atsonville, Hollister and Gllray.

O FFIC E RS.— Pres. A Gen. M gr., S. W aldo Coleman; V .-P ., R . M . 
Hotaling; Sec. A Troas., L . W . Pryor.— V. 95, p . 681; V. 101. p. 614.

U nion T ra ction  C o.— Controlled by the Coast Counties Gas A Elec. C o.
At a meeting of the bondholders o f the Union Traction Co. in Aug. 1915 

a bondholders' protective committee was appointed to investigate the con 
dition o f that corporation. V. 101, p. 616. S46. A majority o f  tho bon d 
holders have signed an agreement, without surrender o f  any foreclosure 
rights, to the effect that property is to be managed as heretofore and cou 
pons to be paid as earned.

Fare Increase.— In Aug. 1918 was auth. by  the Calif. R R . Com m , te- 
charge a 6-cent fare in Santa Cruz and on tho lines between that city and 
Twin Lakes and between Twin Lakes and Capitola. V . 107, p . 803.

BON DS—  Dale. Interest. Outstanding. Maturity.
Union Trac Co 1st M  $750,-/ 1905 5%  631.000 Feb 1 1935

000 gold ($1.000).cAr n t f l ln t . at Union T r. C o .. San Fran., Trustee.
Tbe bonds have a skg. fund from 1910 to 1915 o f )4 %  o f bonds 

out.; from 1915 to 1920 1% o f bonds ou t., and from 1920 to maturity 2 %  
o f bonds out; said fund to be used to redeem the bonds,. Are subject to- 
call at 110 and int. $100,000 bonds are reserved for betterments and: 
extensions. $19,000 have been retired.

R O A D .— Operates 18 miles o f  track in Santa Cruz and to Capitola, 
Standard gauge.— V. 101, p. 616, 846; V . 107, p . 803.

SAVANNAH, GA.
SAVANNAH ELECTRIC CO.— A trolley system.
O R G A N IZA T IO N .— Incorporated In Georgia In Dec. 1901 as a consoli

dation o f the City A Suburban R y .. the Savannah Thunderbolt A Isle 
Hope R y ., Savannah A Isle of Hope R y. and the Edison Electric Illuminat
ing C o. Does the entire street radway and the greater part o f  the electric
lighting and power business of the city . Tho Savannah Power C o. w a t 
incorporated in Georgia May 3 1912 (capital stock authorized and Issued, 
51.000.000). and has built a power station with 13.400 k . w. capacity whlck> 
is operated under leas* by the Savannah Electric C o. and the latter guaran
tees ths bonds and notes Issued by the Power C o. V. 95, p . 1040. FY«n— 
chises tor both street railways and electric-lighting plant are perpetual. 
Bonds and stock were In July 1902 listed on ths Boston Stock Exchange.

Wage Decision by National War Labor Board.— Y . 107, p . 2478.
STOCK AN D BON DS— Dats. Interest. Outstanding. Maturity.

i’ otm noi $2,500,000 ($100).................................... $2..500.000 ____________
Pref $1.006.060 6%  n-c ($ 1 0 0 )______  6 A-O 1.000.000 Oct ’07. 3%
1st cons mtge $3,500,000 gold / 1902 5 B J-J 2.147.000 Jan 1 195Z

($1.000 and $500)____c* .t f  lin t , at American Trust C o., Boston, trustee.
8av Thu* A Isle o f  H 1st M 1897 4 Q-J 1,000.000 July 1 194?'

g ($1.000)$1,250,000.c*ntf lin t , at Central Trust C o ., New York.trustee. 
Sav Power 1st M  $2,500,000/ 1912 5 A-O See text April 1 1932

g (call at 105 and int) t f (Commonwealth Trust C o.. Boston, trustee.
Notes payable June 30 1919 ____  ________ 1.416.000 ___________

Stock.— The 6%  preferred stock is subject to call at 120 at any time 
Bonds.— Of the Savannah Elec. Co. 1st cons, bonds, $1,000,000 are re

served to retire a like amount o f bonds o f  the Savannah Thunderbolt A Isle 
o f Hope R y. Callable in whole (or in part for sinking fund) at 110 and int. 
on any interest date. The company binds itself to apply at least $20,000’ 
per annum, beginning 1906. toward improvements or extensions, or in the 
purchase o f bonds. The remainder unissued o f the Savannah Elec, bonds 
may be used for new construction and equipment, at rate o f $1,000 bonds- 
for$1.25flin  eashspent. Of the Savannah Thunderbolt A Isle o f Hope R y. 
bonds, $250,000 have been canceled. Sinking fund 2%  per annum began 
Jan. 1 1918. Bonds guar., jp. A L, and sinking fund by Savannah Elec. C o . 

Dividends.— On pref. stock 1902 to 1907 Incl.. 6%  per annum. None since.
E A R N IN G S.— For the 12 months ending June 30:
Year—  Gross. Net (aft. Tax.). Interest. Sink.Fund. . Bal..Sur.

1918-19_____ $1,300,887 $263,333 $291,248 ______  def.$27,915
1917-18_____  1,071,437 352,082 275,909 ______  76,173-

R O A D .— Operates 59.15 miles o f single track. In Sept. 1917 receive* 
auth. to extend its line to Port Wentworth. Construction has been begun. 
Gauge, 5 feet. Power stations have 12,300 k.w . capacity. 80 passenger 
and 17 other cars.

O FFIC E RS.— Pres.. Geo. J. Baldwin; V .-P s., Chas. F. W allace and 
narry H . Hunt: Treas., Henry B. Sawyer; Sec., Thos. L . Small, Savannah; 
Asst. Sec., Wilfred G . G . Cole, Boston; Gen. M grs., Stone A Webster 
M gt. Assn.— V. 104, p. 1593; V. 107, p . 2478; V. 108, p. 80. 2027.

SCRANTON, PA.
SCRANTON  & W ILK E S-B A R R E  T R A C T IO N  C O R P O R A T IO N .—

A holding com pany.
O R G A N IZA T IO N .— Incorp. in Virginia in 1913 as a reorganization (per 

plan V . 96, p. 1701) o f the Lack. A W yom . Valley Rapid Transit C o. (sold- 
at foreclosure). which company owned all the securities o f the Lackawanna. 
A W yoming Valley RR., the Scranton A Northeastern R R .. the Lacka
wanna Tunnel C o. the Central Valley R R . and tho Wilkes-Barre I iR . 
These latter five companies wore merged into the Lack. A W yom . Valley 
RR. C o. (the operating company) with $1,850,000 stock and $5,000,000' 
bonds, ail o f which is owned by the Scranton A Wilkes-Barre Trac. Corp. 
and deposited under that com pany’s refunding m tge., subject to  $888,000- 
L. A W . V. Rapid Transit coll, trust bonds. The Railroad Co. owns all the 
stock o f the Lack. A W yom . Valley Pow. Co. Power franchises Perpetual.

Sinking Fund and Redemption Plan.— The plan for a sink, fund ($15,O ft- 
per ann.) and the establishment o f a call price o f 105 and int. for the Lacka. 
A W yo. Val. Rap. T r. Co. coll, trus- 5%  bonds of 1901 became effective- 
N ov. 8 1917. V . 105, p. 2094.

STOCK A N D  BONDS—  Date. Interest.
Common $1.500.000---- :---------- --------- ------------
Pref cum $1,000,000_______________ See text
L A W V Rap Tr Co coll tru st/1 90 1  5%

Maturity.Outstanding.
$1,500,000

800.000 See text
858.000 Aug 1 1951

5%  gold bonds_______ c*tf\Int. at Guaranty Trust C o ., N . Y .. trustee.
Refunding mtge (see text) g /  1913 5%  2.079.000 Aug 1951

($1.000)................. ........ c* t f  (Guaranty Trust C o ., New York, trustee.
oil trust sink fund gold bdsl 1914 6 g A-O 955,000 Apr 1 1934
$1,000,000 ($1.000)------ c*\Guaranty Trust C o .. New York, trustee.
Stock-— Divs. on pref. 6%  per annum until June 30 1917 and 7%  there

after. Cumulative from June 30 1914. Pref. stock Is red. at 105 three 
years after its issue. Pref. and com . have equal voting power.

Bonds.— Refunding mtge. bond* are callable at 10.5 and int.; sinking fund 
of »«r  annum o f outstanding bonds began N ov. 1 1917: $888 00®
are reserved to retire underlying bond*. The mortgage was authorized 
originally for $5,000,000, but wa» subsequently cloeed at $3,000,000. The 
L. A W . V. Rapid Transit C o. 5%  bonds are secured by deposit o f  $1 ,850,
000 stock and $5,000,000 1st M . Ss. due 1951, o f  the Lack. A W yom . Valley 
R R . Co. Under a supplemental Indenture, dated N ov. 1 1917. a sinking* 
fund o f $15,000 per annum which began M ay 1918 was created and tbs 
bonds were made subject to  call at 105 and int. $30,000 in sinking fund. 
V . 105, p. 2094. As o f Sept. 1 1919 all but about $24,000 o f the bonds 
had been stamped by  the trustee with the callable feature skg. fd . agreement. 
V. 05, p. 2455. The coll, trust 6s o f 1914 are red. at any Int. period at lgg  
and accrued Int. Sinking fund (cumulative) o f  1%  o f outstanding bonds, 
annually from March 1 1916 to  March 1 1933. These bonds are secured by 
the same collateral as the first and refunding mortgage. V. 98, p . 1246 

Dividends.— 6%  was paid on preferred stock from Julv 1913 to an incl. 
April 1917. In July 1917 began paying 7%  and same rate has been paid 
regularly since.

E A R N IN G S.— Years ending Dec. 31:
Cal. Operating 

Year—  Income. 
1918 .-.$310 ,243
1 9 1 7 ..  .  305,489
1 9 1 6 . .  .  321,295

Other Inc. Exp. A  
(Hold.Co.). Taxes. 

$461 $7,472
626 5,869
572 5,107

Bond
Interest.

$209,500
210,000
210,000

Pref.
Divs.

$53,025
46,846
42,500

Batons*.
Surplus.
$40,707

43,391 ’
64.261

R O A D .— Lackawanna A W yom . Vail. RR. operates 22.75 miles o f  first 
track, 20.74 miles o f  second track and 8.61 miles o f yard track and sidings.
Double track, laid with 90-lb. rail. Standard steam construction, private 
right o f way. A standard-gauge tunnel, about 5.000 feet long, was com 
pleted In Scranton In Oct. 1905 This removed the only heavy grade ox, 
the line between Scranton and Wilkes-Barre. 27 passenger. 72 freight cars, 
4 motor express cars, 1 motor work car and 2 electric freight locom otives. 
Freight and passenger business is exchanged with all railroads entering tke 
terminal cities.

O FFIC E RS.— Pres., W m. O. Sproul: Chairman Exec. Com m .. Frank R 
Ford: V .P ., W . H. Lippincott; Sec., S. C. Stivers; Treas., F W. Potts.—  
V. 98. p. 1158, 1246, 1539; V. 101. p . 1190; Y . 105, p. 910, 1309, 2094.
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KEYSTONE UTILITIES CO.— A holding company 
ORGANIZATION. — Incorp. in Del. Nov. 24 1916. Controls the 

Hanover Light, Heat A Power Co.. Hanover & McSherrystown St. Ry. Co. 
(see this co.). Gettysburg Electric Oo.. DuBois Electric Co., DuBois Trac
tion Co. 'see this co.), Susquehanna County Light & Power Co.

These companies do the electric light, power and part street railway busi
ness in Hanover, Gettysburg, DuBois. Montrose, Susquehanna, New Mil- 
Tord and other communities In York. Adams, Susquehanna and Clearfield 
’Counties, Pa The properties are operated by the United Service Co. 

Brooks & Co Scranton. In Dec 1916 offered the unsold portion of the 
l ,225.1)00 1st & consol. 5s at 91 M  and int., with 50% allotment of stock. 

V. 103. p. 2341.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

•Stock $5,000,000 ($50)   ........- ------------ 51.600.000 - — - - - - - 
1st & consol M $7,500,000 g 1916 5 g P-A l,22o.000 Nov 1 1941

($200, $500 and $J.000). c* f Interest at Scranton Trust Co., trustee. 
Ronds.— Secured by pledge of the capital stocks, contracts ana other 

^securities of the underlying cos.: also by lien on other property of the co., 
dncl. impts. to be made shortly with part o f the proceeds of present issue. 
Sufficient bonds reserved to retire certain underlying ileus which In amount 
are less thau the present issue. No bonds to be issued for more than 87 J-j % 
<»f total expenditures, nor unless annual net earnings of the combined prop
erties are 144 times the interest charge, incl bonds to_be issued. Red. at 
10244 and int. in whole or part to Nov. 1 1931 and at 105 and int. thereafter.

PROPERTY.— System includes 4 electric generating stations (aggregat
ing 8,500 h. p. capacity); a hydro-electric system at Susquehanna. Pa., ca
pacity 600 h. p.: i 5 miles of high-tension transmission lines, connected with 
iocal distributing lines;.20 miles of street railway trackage, cars. &c.

OFFICERS.— Pres., Frederick J. Platt; V.-P., E. J. Lynett.— V. 103, 
p. 2341. ________ __

S E A T T L E ,  W A S H .
PUGET SOUND TRACTION LIGHT 8r POWPR CO.

. C ity  P u r c h a s e —  In April 1019 515,000,000 5% utility bonds of the city 
o f  Seattle were delivered t.> the co. and the co.’s street railway property, 
within the city limits, was conveyed to the city which now owns and operates 
•same. The bonds have been deposited with the trustees of the mortgages 
securing certain of the co.’s bonds and notes in substitution for the property 
sold. They are a charge upon the gross earnings of the entire railway sys
tem of the city, superior to all charges except interest and amortization of 
some 5650.000 of nrior bonds of a like character. V. 103, p. 1391, 2630: 
V. 109, p. 371. For steps lending up to purchase by the city see the Elec
tric Railway”  Section of Mar. 29 1919. For history of co. see Electric 
Railway”  Supplement of Sept. 29 1918.

SEATTLE & RAINIER VALLEY RY.
Possible Purchase by City.— In connection with the proposed purchase of 

the city lines of the Puget Sound Trac., Lt. & Pow. Co. the city officials 
plan to lease or purchase the city lines of this comjiany. both systems to 
be consolidated and operated as one. See also V . 10i, p. 1385. and V. 108, 
p. 2331.

ORGANIZATION.— Incorp. in Del on June 8 1916 as successor to the 
Seattle Renton & Southern R y., which was bid in at foreclosure sale on 
May 12 1916 by Attorney John O. Higgins, representing the bondholders 
(there were $825,000 1st 5s outstanding) and common claimants under the 
plan of reorganization. V. 102. p. 2078.

In Apr. 1917 reached a settlement with city over franchise difficulties 
-and co. was awarded a judgment of $41,700 against city because of changes 
In grades on Rainier Ave.. &c. , „ T , T, T- * •{■'ares.— On Mav 23 1919 was auth. by the Wash. P. U. Comm, to in
crease fares in Seattle from 5 to 6 cents with a 2-cent charge for transfers, 
-effective June 1 1919. V. 108, p. 2331. Compare V. 108, p. 1276.

Has $250,000 com. stock and $110,000 pref. stock (par $100) auth. and 
■outstanding. Also has outstanding $374,580 6% 1st M. bonds, $oi 7,500 
5 %  Gen. M . bonds and $400,000 6% Income M. bonds.

EARNINGS.— For year ending Dec. 31 1918, gross, $350,127; net, 
386,959. In 1917, gross, $307,290; net, 889,589.

ROAD.—24.863 miles of track, from Seattle via Columbia City and 
Dunlap to Renton. Rails. 60, 70 and 75-lb. T. Standard gauge. 34 
passenger cars, 19 freight cars and 1 locomotive.

OFFICERS.— Pres., Marshall E. Sampsell, Chicago; V.-P., E. M . Mills; 
'Gen. Mgr., Walter Brown; Treas., Edgar W. Peck; Sec., Henry M. Brooks. 
— V. 105, p. 2343; V. 107, p. 1385; V. 108, p. 380, 785. 1276, 2331.

S E L M A , A L A .
SELMA TRACTION COMPANY.
Sale— In May 1919 it was reported that the co.’s road had been sold 

under foreclosure to the Selma Electric Ry., of which D. L. Gerould, War
ren, Pa:, is President. V. 108, p. 2242. No further information.

ORGANIZATION.— Organized in Mar. 1918 to take over and operate 
the properties of the Selma Street & Suburban Ry., sold at foreclosure 
March 14 1918.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
F h ^ m t g !1 $50°0()0 1($°l),00bj ( 1918 5 g M ^ § 'l5  $50°000 M ar''H  1948

gold ______c*&r\D. L. Gerould. Trustee.
Second mtge §25,000 ($1,000) / 1918 5 g M-S 15 25,000 Mar 14 1938

g o ld ________________c*&r\C. B. Ayers, Trustee.
Bonds.— Have no sinking fund provision and are not subject to call. 
ROAD.— Operates a little over 8 miles of track in add around Selma, 

<!aid with 40, 56 and 116-lb. T rail. Standard gauge.
OFFICERS.— Pres. A Gen. Mgr., J. D. Woodard: Sec.-TrCas., Hugh 

Mallory.— V. 106, p. 1462; V. 10S, p. 2242.

S H A M O K I N ,  P A.
SHAMOKIN 5c MT. CARMEL TRANSIT CO.
ORGANIZATION.— Is a consolidation In July 1906 of the Shamokin & 

M t. Carmel Electric Ry. and the Ashland *  Oeotralia Electric Ry. V. 83.
F a re  In c r ea se .— In Dec. 1917 increased fares between Shamokin, Kulp- 

•tnont, Mt. Carmel, Centralia and Ashland from 5 to 6 cents. In June 1918 
•was ordered by the Penn. P. S. Comm, to furnish excess payment suns 
'.pending the outcome of a hearing on these rates. V. 106, p. 26o0. In 
fSept. 1919 this case was still pending.

STOCK AND BONDS— Dale. Interest.
"Common $700,000__________ _____  _______
(Pref $300,000 6% non-cum------------  -----------
New mortgage$600,000_____J 1906 3%

2650. 

Maturity.

1936

Outstanding 
$529,750 

261.850
____ 415.000

(Penn. Co. for Ins. on L. & G. A.. Phila.. trus.
EARNINGS.— For year ending Dec. 31 1918, gross. $216,579; net. aftor 

•taxes, $55,415. In 1917, gross. $197,961: net, after taxes, $55,959.
ROAD.—Operates 19.3 milts of track betweeu Ashland and Shamokin.
OFFICERS.— Pres., E. W. Samuel, M t. Carmel. Pa.; Sec., J. D. M c- 

Cormill: Treas., Wm. Keefer, Mt. Carmel: Supt., A. Howard Thomas, 
3 hamokin.— V. 105, p. 2457; V. 106. p. 2650.

S H A W N E E ,  O K L A .
SH A WNEE-TECUMSEH TRACTION CO.
ORGANIZATION.— Incorporated in Oklahoma on Feb. 13 1906. 

Franchises are perpetual and exclusive for 25 years.
Fares.— The co. has applied for auth. to increase fares from 5 to 7 cents 

•on city lines and from 15 to 21 cents on the interurban line.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $500,000 ($100)........................................... $500,000 ......... ..........
First mortgage $1,000,000/ 1906 5 g J-D 300.000 1926

($1,000) gold------------,-C *(Int. at Equitable Trust Co.. N. Y .. trustee
Bonds.—Can be called In 1916 at 105. No sinking fund.
EARNINGS.— For 12 mos. ending Dec. 31 1917, gross, $51,645; net, 

'$9,414. In 1916, gross. $49,918; net, after taxes, $1,798.
ROAD.— Operates 12 miles of track In Shawnee and between Shawnee and 

Tecumseh. Standard gauge. 60 and 70-lb. T rail.
OFFICERS.— Pres. & Treas., Louis K. Hyde; Sec., W. M. Outlip. 

M g r ., R. D. Long. •

SHEBOYGAN, WIS.
EASTERN WISCONSIN ELECTRIC CO.
ORGANIZATION.— Incorp. Feb. 21 1917 to take over the properties 

of the Sheboygan Electric Co., the Eastern Wisconsin Ry. A Light Co. and 
Che Wisconsin Electric Ry. (See “ Elec. R y." Section for Jan. 1917). Owns 
and operates the electric-lighting, power and street railway systems In She
boygan and Fond du Lac, gas in Fond du Lac, street railway in Oshkosh 
and about 70 miles of interurban lines connecting Sheboygan and Elkhart 
Lake. Fond du Lac and Oshkosh. Oshkosh and Neenah. and Oshkosh and 
Oraro. Power is also sold in Plymouth. Elkhart Lake and Sheboygan 
Falls. Franchises.—Operates under indeterminate permits as provided 
by Wise. P. U. Law, and is thus protected from com petition.

Fare Increases.— In April 1918 was auth. by the Wisconsin RR. Coinm. 
to eliminate all fares of less than 5 cents, and in Aug. 1918 a general in
crease in interurban fares was granted, in Sept. 1918 the ticket rate 
between Sheboygan and Elkhart Lake was increased from 1.9 to 2.9 cents 
per mile. V. 107, p. 1100. On Aug. 10 1919 was auth. by the Wis. RR. 
Comm, to increase cash fares on the Oshkosh City lino to 7 cents, 6 tickets 
to be sold for 35 cents and 50-ticket books for $2 50. V. 109, p. 981.

Rate Increase.— Was auth. by the Wise. RR. Comm, to make a surcharge 
of >4 cent per k. w. h. on all lighting and power business, effective May 1 ’ 18. 
In Aug. 1918 was auth. to increase gas rates 2744 cents per 1,000 cu. ft. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock, $2,000,000__ _____  _______  $700,000 ------------
Pref stock, 7% , $5.000,000________  Q-M 1,396,500 Sept ’ 19. IH
1st & ref M $20,000,000 g\ 1917 5 g M-S 1,396,500 Mar 1 1947

($500 & $1,000)c*________ J Interest payable In Milwaukee or N. Y.
Underlying Liens—

Fond du Lac St Ry & L mtgel 1899 5 g J-J 133.500 July 11924
$250,000 ($500) g.r& c*ntf/ Int. at Nat. Exch. Bank. Milwaukee. 

East Wise Ry A Lt 1st M  gl 1903 5 g A-O 1,182,000 Oct 1 1923
($1.000).......................c*tf lint, at First Sav. A Tr. O o.-M ilw ., Trustee.

Sheboygan Elec ref & impt M,l 1916 5 g  J-J 1.580.500 July 1 1946
g (SI,000 & $500)___ c*tf 1 Interest payable in Milwaukee or N. Y.

Sheb Ry & Electric............................. 5 % 101.500 1926
BONDS.—$2,997,500 East. Wise. Elec. Co. 1st & ref. M . 5% bonds are 

reserved to retire prior liens. Additional bonds may be issued for 75% of 
the actual cost of permanent additions anil improvements under conservative 
restrictions. Callable at 105 and int. on Mar. 1 1922 or any int. date there
after. Sinking fund : 1% per ann. of bonds outstanding in 1922 to 1931: 
1 44% 1932 to 1941; 2% 1942 to 1946; to be used for retirement of bonds or 
for exts. and addns. against which no additional bonds may be issued. 
Trustee. Wisconsin Trust Co.. Milwaukee. V. 104, p. 1145.

The Eastern Wise. Ry. & Lt. Co. 1st 5s are red. on any int. date at 103 
and int. on 6 months- notice. The Sheboygan Elec. ref. & impt. 5s are 
callable at 105 and int. on July 1 1921 or any int. date thereafter. Sinking 
fund 1 % per ann. of bonds outstanding in 1920 to 1930; 1 44 % 1931 to 1940; 
2% 1941 to 1945; to be used for retirement of bonds or for exts. and addna.; 
Trustee. Wisconsin Trust Co.. Milwaukee.

Dividends.— Divs. on pref. stock were begun in June 1917. 
EARNINGS.— Combined statement of consolidated companies for 12 

months ending Jan. 31:
1917. 1916. I 1917.

Gross earnings...$958,633 $860,809 Bond interest____________ $204,100
Net.aft.tax.&main. 411.222 346,4871 Balance...............................  207.122

No later statement available.
PROPERTY.—Gas plant and 42 miles of gas mains in Fond du Lac: 

electric-distribution system and 3 electric-generating plants, combined 
capacity of 6,500 h. p. in Sheboygan, Fond du Lac and Oshkosh; street rail
way and interurban lines over 100 miles of single track. The greater part 
of the Interurban lines is laid chiefly with 70-lb. T rails, and with the excep
tion of that portion from Oshkosh to Neenah and within city limits is located 
on private right of way. Additional 5.000 k.w. steam turbine unit is to be 
Installed, and high-tension transmission lines will be built immediately. 
Also hydro-electric power sites on the Wisconsin and Wolf Rivers capable 
of estimated development of over 20,000 h.p. A gas plant at Fond du Lac 
with a 500,000 cu, ft. holder was placed in operation in 1918.

OFFICERS.— Pres., Joseph IT. Brower; V.-P., H. R. Ellis: Treas., 
Willis J, Ripley; Sec., Blaine Gavett. Under management of Kelsey, 
Brewer & Co., Grand Rapids, Mich.— V. 104, p. 1145: V. 106, p. 924. 1688. 
212z; V. 10 i, p. 1100, 1192; V. 109, p. 981.

SHREVEPORT, LA.
SHREVEPORT RAILWAYS CO.
ORGANIZATION.— Successor of the Shreveport Traction Co., the fran- 

cnlses and properties of which company were purchased in July 1914 by the 
Shreveport Railways Co. Shreveport Trac. Co., in turn, succeeded the 
Shreveport Belt Ry. Co. and Shreveport City RR., chartered in 1870, and 
purchased the Highland Park Trac. Co. and the Shreveport City Suburban 
R y. Owns and operates entire street railway system In city of Shreveport.

Franchises.— In 1912 all franchises of the company were extended until 
1954. All franchises are free from burdensome restrictions,

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $2.000.000.........................................................$1,000,000 ...............  . .
1st M ser gold bds $3,000,000/ 1914 5 g J-J 780.000 See text

($100, 3500 & $1,000) c*tf 1 Int. at Hibernia Bk. A Tr. Co., N. O.. trust. 
Bonds — Redeemable at 103 and interest. The $800,000 bonds issued 

mature in annual installments as follows (par value $1 ,0 0 0 , ex
cept for $50,000 of $500 bonds and $20,000 of $100 bonds due in 1944); 
$10,000 1918 and 1919; $15,000 1920 and 1921; $20,000 1922 to 1927: 
$25,000 1928 to 1932; $30,000 1933 to 1937: $25,000 1938 to 1942; $20,000 
1943; $210,000 1944. The remaining $2,200,000 will fall due annually as 
follows (par $1,000 except $100,000 of $500 bonds and $80,000 of $100 
bonds due in 1944): $5,000 1925 to 1937; $15,000 1938 to 1942; $ 2 0  000 
1943, and 82,010,000 in 1944. $20,000 redeemed to Sept. 1 19i9. These
remaining $2 ,2 0 0 ,0 0 0  bonds may be certified and issued from tim_> to timo 
for improvements, extensions, adaitions. See., under certain restrictions 
(V. 99. p. 199).

REPORT.— For years ending Dec. 31:
Year— Gross. Net. Interest. Surnlus.

1918................................. 3322.775 $102,320 $45,866 $56,454
1917  .. 314,061 69,961 47,653 .22 308

ROAD. See.— Operates about 32 miles of track; 60. 70 and 80-lb. raU- 
Owns and operates Its own power plant. 15 single truck and 24 double 
truck passenger cars; 1 work car and 2 raise, cars.— V. 99, p. 50. 199.

SIOUX CITY, IOWA.
SIOUX CITY SERVICE CO.
ORGANIZATION. A C .— Incorporated on June 7 1905 In New Jersey 

In March 1909 increased capital from $250,000 to $2,000,000. in order to 
acquire stock of Sioux City Traction Co. V .SS.p. 1129. Franchises of the 
Sioux City St. Ry. (succeeded by Sioux City Traction) run for 50 years Trom 
1889: other franchises run for 25 years from 1908. These latter are on the 
terms of 5-cent fares with transfers and 2% of gross earnings after the city 
has a population of 75.000.

Operates all street railway lines In Sioux City, and sells electricity and 
steam heat for commercial purposes.

In July 1919 the company issued 1st A ref. (now first) mtge. 5s, 8750,000, 
being used to retire a like amount of Sioux City Traction 1st mtge. 5s, anil 
the remainder to reimburse the company for improvements and betterments 
already made. V. 109, p. 73.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2,000,000 ($100)......................................... $2,000,000 ...................
First & ref mtge $5,000.0001 1910 5 J-J 2.181.000 Jan 1 1928

($1,000) gold________ c*t1\Illinois Trust *  Sav Bank, Chicago, trustee.
Bonds.— $2,629,000 are for additions and improvements at 75% of cost, 

and $190,000 have been retired. Red. at 105 and int. on any int. date 
upon four weeks’ notice. Sinking fund began in 1913, which by 1928 will 
aggregate 31,200,000. Interest payable in New York and Chicago. V. 90, 
p 1555: V. 109, p. 73.

EARNINGS.— For 12 mos. euding May 31:
12 Months— Gross. Net. Int..Tax..Ac. Surplus.

1917-18.................................$978,556 $264,677 $167,039 $97,638
1916-17................................. 927.280 314,341 149,955 164.386

Latest Earnings.— For cal. year 1918, gross, $1,013,325: net, after taxes, 
$217,801. In i917, gross, $945,374; net, after taxes, $341,823.

ROAD.—Operates over 51 miles of track (of wnich 7 miles on private 
right of way). 60 and 80-lb. rails. 116 cars. .

O F F I C E R S . — Pres . Roht. .1. Dunham: V.-P .  H. A. Chotham- Sc 
Treas., J. H. Ricker; Gen. Mgr., K. L. Kirk.— V. 99, p. 610: V. 109, p. 73.
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S O U T H  B E N D , IN D .
CHICAOO SOUTH BEND & NORTHERN INDIANA RY.—Trolley road.
ORGANIZATION.— Incorporated in Indiana In Jan. 1907 as successor 

to the Northern Indiana Ry.. which had consolidated tho Indiana Ry.. the 
South Bend La Porte & Michigan City Ry., the Michigan City Electric Co. 
and the Michigan City Traction Co. Franchise perpetual In Mishawaka. 
Goshen. South Bend, La Porte and Michigan City; In Elkhart expires In 
1957. Operates all local electric lines in above cities and the interurban linn joining them.

Default—Committee —Upon tho announcement by the co. that it would 
bo unable to pa" the lnt. due July 1 1918 and that plans for a reorganization 
wero under consideration the following protective committee was formed: 

Committee for 1st M . 30-Year 5s.— Cnairman, Geo. C. Van Tuyl Jr.;
L . H. Gethoefer, David Taylor, ffm . H. Pritchard, Frank Coenen and 
Jas. F. McNamara, Sec., 60 Wall St., N .Y . City. Depositary; Metro
politan Trust Co., N. Y. City. V. 107, p.291. The committee has called 
for deposits of bonds and as of July 17 issued a statement stating that a 
considerable amount of bonds had already been deposited and urging those 
who had not yet deposited to do so, especially in view of the fact that default 
had also occurred in payment of interest upon underlying bonds. V. 107. 
p. 603.

Fares.— On April 5 191J was auth. by the Indiana P. S. Comm, to increase 
passenger fares from 234 to 244 cents per mile. Compare V. 108, p. 378. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $5,000,000 ($100)...............................  ..................
Pref $2,500,000 5% c u m l .........................

($100) after Jan 1 1909— /
New first mtge $5,000,000/ 1907 5 g J-J _________ _________

gold ($1,000).................. t fllu t. at Central Trust Co., N. Y .. trustee.
Nor Ind Ry 1st cons M $4.-/ 1906 5 g J-J 588.000 Jan 1 1936

000.000 gold ($1,000)— tf lint, at U. S. Mtge. Sc Trust Co.. New York. 
Indiana Railway first mort-| 1901 5 g J-J 1.000.000 Jan 1 1930

gage $1,000,000 gold ($1,-jGirard Trust Co.. Philadelphia, trustee.
000)....... ........................c*tf(Interest at Standard Trust Co., New York

La P o r t e  & M i c h i g a n  C i t y  Tr( 1905 5 * J-J 312.500 July 1 1930
f i r s t  m t g e  $350,000 ($500) Interest at First Trust A Saving Batik 
s i n k i n g  fund subj to c a l l - t f  ( Chicago. 111.
Bonds.—On the Indiana Ry. lit  5i a sinking fund of $10,000 per annum 

began Jan 1 1905: bondi to be bought In open market. Are not subject to 
call. Northern Indiana 1st consols are lubject to call. See V. 82. p. 568. 
On the La Porte & Michigan City Traction Co. bonds a sinking fundof 1% 
per annum of bonds out Is operative from 1910 to 1914: from 1915 to ma
turity. 2%  per annum. Of the new first mortgage bond*. $491,000 are In 
treasury, $1,900,500 are reserved to retire prior lien*, and $118,500 for 
Improvements.

The Indiana Ry. 2d M . 5% bonds, due Aug. 1 1924, were called for pay
ment on Feb. 1 1917 at 105 and interest.

EARNINGS.— For year* ending Dec. 31:
Year— Gross. Net. Olh.Inc. Taxes. Interest. Deficit.
1918..  ................... $820,218 $208,148 ____  $32,950 $233,511 $58,314
1917 .................... 791.956 220.361 $395 34.722 227.489 41 V 55

ROAD.—Operates 119 miles of track in South Bend. Mishawaka. Elk
hart. Goshen, La Porte, Michigan City and Interurban lines between those 
points. Gaugo, 4 ft. 844 In.; 70 to 100-lb. T rail. Owns 109 cars and 11 sub-stations.

OFFICERS.— Pres.. Charles F. Dieterich. New York: 1st V.-P.. C. M . 
Murdock, Lafayette: Treas.. A. E. Dieterich; Sec., S. T . Murdock; Gen 
Mgr., R. R. Sin th; Gen. And., O. A. Small: Purchasing Agent, R. E. Corn- 
well.— V. 81, p. 270: V. 107. p. 291. 603; V. 108. p. 378.

SOUTHERN MICHIGAN RAILW AY.—A trolley road.
Is controlled bv same Interests as Chic. South Bend. & Northern Indian* 
ORGANIZATION.—Organized on Feb. 8 1906 aR a consolidation of th* 

South Bend & Southern Michigan Ry. and the Nile* & Buchanan Ry 
Franchise in St. Joseph expires in 1935: in Berrien Soring* in 1935- in Niles 
In 1932. 1935 and 1936; in South Bond, perpetual

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2,000.000------------------- --------  -----------  $2.000 000
First consol mtge $1,980,000/ 1906 5 g 400.000 M ar"i"i931

gold ($1.000).-------—. . t f  lint, at U. 8. Mtge. & Trust Co.. New York.
South Bend Sc Sou Michigan! 1902 5 g A-O 7 5 0  000 Oct 1 1927

first mtge $750,000 gold! Interest at Harris Trust & Savings Bank 
($1,000 guar p & 1)__ c*tf l Chicago, trustee.
Bonds.— Of the $1,980,000 consol*. $750,000 are reserved for prior liens 

and $750,000 for betterments and extensions. These bonds are subject to 
call on any lnt. date at 105. The following amount* are payable annually 
into a sinking fund from March 1 1909 to Feb. 28 1915: 1% of bonds out
standing, from March 1 1915 to Feb. 28 1925,1 Hi % of bonds out: and from 
March 1 1925 to Feb. 28 1931,2% of bond* out. The So. Bend & So. Mich, 
bonds are not subj. to call. $5,000 per ann. I* payable Into a sinking fund on 
these bonds, commencing Jan. 1 1907. See V .8 2 ,p . 1158, and V. 83. p. 493 

EARNINGS.— For 12 months ending Dec. 31:
Year—  Gross. Net. Taxes. Interest. Surnhis.
1918 ..................$290,642 $84,278 $11,639 $58,866 $13,773
1917 ..................... 234,999 105,247 ........... .  . . . .

ROAD.—Operate* a line from South Bend to St. Joseph. Total track 
35 miles. Standard gauge; 70-lb. T rail. Has 12 motor cars. 2 baggage 
and express cars and 4 sub-stations. General Electric and Westingbouse
equipment. Purchases power. 

OFFICERS.— 1-Pres.. Cha*. F. Dieterich. New York: V .-P., Chas. M . 
Murdock; Treas., A. E. Dieterich, New York; Sec., S. T. Murdock; Gen. 
M gr., R. R. Smith; Aud., O. A. 8mall; Purchasing Agent. R. E. Cornwell. 
— V. 83, p. 493.

SP A R TA N B U R G . S. C.
SOUTH CAROLINA LIGHT, POWER & RAILWAYS CO.
ORGANIZATION. -Incorporated In Maw. Juno 21 1912 as a consolida

tion of the Spartanburg Ry., Gas A Elec. Co. and the Electric Mrg & Power 
Go. Does tho entir* electric light and power, gas and street ry business In 
Spartanburg and the entir* electric light and power business'in Gaffney 
Cowpens, Woodruff. Blacksburg, Pacolet. CllTton and Converse 8 C : 
also operates an interurban lln* to Glendale and Clifton a distance of about 
10 miles. 1L« the right of eminent domain (confirmed by the State Su
preme Court). Franchises contain. It la stated. no objectionable restric
tions snd run beyond May 1 1937 or are unlimited as to time

In Sept. 1918 issued $450,000 3-year note* to pay off floating indebted
ness and fo» new working capital. V. 107. p. 1288, 1386.

STOCK AND BONDS— D o ts .  I n te r e s t .  O u tsta n d in g . M a tu r ity
Common $3,500,000 ($100)------------ -------------- $2,500,000
Prof 6% cum $1,500 000($l*fj . -  Q-J 700.000 July 19'. 144
First mortgage sinking fu*M$( 1*13 5 g M-N S.497.000 May 1 1937

$5,000,000 gold..........c*tf 1 New York Trust Co.. New York trustee
3-yoar notes $750,000 (* l.- f  1918 7 «  Q-M 450.000 June 1 1921

000) g o k l...........................olNew York Trust Co.. New York, truste*.
Stock.— Preferred stock Is prefsrrad as to aa**t* and dlvs. Rod. at any 

time at 115 and accrued dividend*. Tax-exempt In Maaaachusett*.
Bonds.—Additional bond* may be Issued only for the acquisition of 

property, extensions, he., under conservative restriction*. Of the amount 
reported outstanding $155,004 i* h*ld in th* treasury. Int. payabl* la 
New Y ork and London. Danoni. $l,00u (4205 9*. ad.l. S in k in g  fu n d  a t  
1% o r  1 Kinds outstanding, t* retire bond* or for extension* and addition* 
began Nov. 1 1915. Red. at 105 and Int. on any lnt date. V. 96. p. 136

Notes.— Are red. all or In part on any lnt. date at 103 In 1918 and 1910, 
102 in 1920 and 101 until Jun* 1931. Interest is payable in New York.

Dividends.— Dividend* at ttie rate of 6% per annum on the pref. stock 
are being paid regularly.

EARNING S— For 12 months ending Dec. 31:
C a l. G ross  N e t  ( a fter  B o n d , A c .. P r e f .  D ie s .  BaUm c*.
Y ea r—  E a rn in g s . T a x e s ) .  I n te r e s t . (6 % ). S u rp lu s .

1918...................$655,776 $316,807 $195,938 $42,000 $78,869
1917................... 523,613 103,579 172,632 42,000 def.22.053

PROPERTY.— Owns and operates 21 mllos of city and Interurban street 
railway: standard gauge. 65 snd 70-Ih. T rail. 21 cam. Hydro-electric 
plant has generating capacity of 14,000 h. p. Auxiliary steam power plant,
4,500 h. p. Gas plant has a capacity of 250,000 cubic feet daily.

OFFICERS.— Pres., P. G. Gosslor, N. Y .; V.-P. A Gen. Mgr., F. H. 
Knox, Spartanburg: Sec. & Treas., F. B. Lasher, N. Y .— V. 107, p. 1288, 
1386: V. 108, p. 172.

S P O K A N E , W A S H .
SPOKANE & INLAND EMPIRE RAILROAD CO.
In Dec. 1909 Great Northern Ry. acquired control. V. 89. p. 1598.
Receivership.— On Jan. 10 1919 an order naming F. E. Connors afe 

receiver for tho company was filed In the U. S. District Court at Spokano„ 
upon petition of the First Trust & Savings Bank of Chicago, trustee for the- 
$3,688,000 1st & ref. mtge. bonds due May 1 1926. Foreclosure proceed
ings were also filed demanding the payment of the principal and accrued 
interest. The company states that decreasing revenue makes impossible 
the payment of interest on this Issue. V. 108. p. 270.

Foreclosure Sale.— In Sept. 1919 U. S. Judge Frank II. Rudkin issued am 
order postponing the sale under foreclosure from Oct. 1 to Nov. 1 1919. 
V. 109, p. 1081.

ORGANIZATION.— Incorporated In Washington Jan. 15 1906, and is m 
consolidation of the Coeur d'Alene A Spokane Ry., the Spokane Traction 
Co., the Spokane Terminal Co. and the Spokane & Inland Ry. N W 
Harris Sc. Co.. Harris Trust Sc Savings Bank and E. H. Rollins & Sons 
offered the bonds for sale. Has a light and power franchise in Spokane. 
Transports ail kinds of heavy and light freight traffic, as well as passengers, 
and exchanges freight with steam roads.

As to possible lease of lines In Spokane to or consolidation with the Wash
ington Water Pow«r Co., see that company below.

Fares.— In Jan. 1918 filed with the Wash. P. S. Comm, a new far* 
schedule, effective Feb. 1 1918, increasing the rate for school tickets to 
4 cent* each and discontinuing the sale of 11 tickets for 50 cents aDd 11®' 
tickets for 5 dollars. In Apr I 1919 was auth. by the Washington P. S. 
Comm, to charge a 6-cent fare. The company had applied for a 7-ceat. 
fare. V. 108, p. 1611. See also V. 109, p. 477.

STOCK AND BONDS—  Date.
Common $10,000,000 ($100).............
Preferred right* $10.000.0001

1.........1. - - - -

Interest. Outstanding.
................. $10,000,000

Maturity.

($100), 5% (s e e " t e x t ) . . . . . / ------ Q-J 6.409.100 Oct20'07,114
First and refunding mortgagef 1906 5 s M-N 3,688.000 May 1 1926

$15,000,000 gold ($ ! , - (I»t. at First Trust Sc Sav., Chicago, trustee*
000) ............................... c»tf

Spokane Trac 1st M $1,000,
000 gold ($1,000)___ cArtf

O d’A Sc 8 1st M $500,000 g 
($100. $500 h  $1.000)-c*tf 

Spokan* Terminal 1st mtge 
$500,000 gold ($500 and 
$1 .000) ......................... c*tf

or at First National Bank. New York. 
1905 5 g J-J 81.000 See text

Int. at Title Guar. Sc Trust Co.. N. Y . tru*.
1903 5 rJ -J  442.000 Jan. 11926'

Int. at Title Guar. Sc Tr Co.. N. Y ., trustee- 
1905 5 g F-A 176.000 See text

Interest at First Trust k  s*v. Bank, OUW 
cago. trustee, or at First Nat. Bank. Boat.

Bonds.— Of th* $15,000,000 first and refunding bonds. $989,000 are re
served to retire $751,000 bonds of th* subsidiary companies and $10,000,000' 
for 75% of cost of permanent extensions and additions, but only when the 
net earning* for the preceding 12 months have been at least twice the annual- 
interest charge on all bonds outstanding and to be issued. Are subject to. 
call from May 1 1911 to Nov. 1 1915 at 107 44 and int.; thereafter at 105 and 
Int. One par cent of bonds outstanding Is payabl* to a sinking fund from 
1911 to 1915. 144% from 1916 to 1920 and 2% from 1921 to 1925. See- 
V. 83.P. 1291, and V. 8 6 . p. 721. $348,000 have been retired. The Spo~
kane Trac. Co. bonds are due $10,000 annually from July 1910 to 1914 at 
105 and int.; $15,000 annually July 1915 to 1924 at 105 and lnt.; remaining: 
$700,000 on July 1 1925 at par and Lnt. Bonds are subject to call as am 
entirety at 105 and lnt. on 60 days’ notice. V. 81, p. 841. The Spokane 
Terminal Co. bonds mature $12,500 on Aug. 1 from 1910 to 1929 incl. and- 
$100,000 on Aug. 1 1930. The unissued bonds mature in 1030 and are 
subject to call at 105 and int. On the Coeur d'Alene k  Spok. Ry. bonds a. 
ttnk.fd. of 5% of net earnings Is provided. Bonds are subj. to call at 105Aint..

Pref. right* became cumulative after Jan. 15 1911. After 5% paid on 
common stock, the pref. right* are to share ratably with the ooinmon stock 
up to 7% but not higher. Preferred rights can be redeemed at any time at 
$135 per share and bavs no vote.

Dividends.—First dividend on pref. rights— 144 % —was paid Jan. 20 190®< 
and 1 44 % wa* paid April, 144% July and 144% Oct. 1907. None siDce.

REPORT.— For year ending Dec. 31:
Year ending Gross Net (after Other Interest, Balance_

Dec. 31— Earnings. Taxes). Income. Ac. Deficit.
1918........ - ......... $1,223,868 def.$110,701 $13,107 $527,059 $624,653
1917 ......... - ......... 1,324,481 34,267 4,668 500,937 462,002:

ROAD.—Operates 288.669 milee of track (single, double, sidings and 
spurs). Including line* in Spokane and to Coeur d'Alene and Hayden Lake 
on the east; to Colfax, Palouse, Washington and Moscow, Idaho, on the 
south: and an extension from Greenacres on Coeur d'Alene Division to- 
Liberty Lake. Outside of Spokane the road is in accordance with standard 
steam railroad specifications. Company owns valuable passenger terminal 
and office building in the heart of Spokane and freight terminal located 
between the Great Northern and Northern Pacific terminals, and has- 
physical connection with all roads entering Spokane. Also owns a hydro
electric plsnr of 20.000 h.p. capacltv 9 mile* below Spokane.

OFFICERS.—Pres., Frank S. Elliott; V.-P. & Comp., W. F. Turner. 
Portland; V.-P. & Traffic Mgr., Waldo G. Paine, Spokane; Sec. RobK 
Crosbie; Treas., Paul McKay. V. 107, p. 697, 1580; V. 108, p. 270, 1611. 
2331; V. 109, p. 477, 1081.

THE WASHINGTON WATER POWER CO.’S SYSTEM.—Spokan* Street Railway, &c.
ORGANIZATION.— Chartered In Washington M ar.13 1889 for 50 years^ 

Owns all of the property formerly belonging to the following companies:
Ross Park Street Ry. Co. 
Spokane Cable Ry. Co. 
Spokane Co. Electric Co. 
Spokane Electric Ry. Co. 
Spokane Street Ry. Co.

Big Bend Power Co.
City Park Transit Co.
Edison Electric Illuminating Co.
Falls City Land A Improvement Co.
Arlington Height* Motor Ry. Co.
Post Falls Water Power Co.

Owns'the entire capital stock of the Idaho-Washlngton Light Sc Powe* 
Co., acquired July 1 1913, and th* 8t. Marie* Lt. A P. Co. V 97 p 523

Owns all the water power on th* Spokane River at Spokane! Wash In
cluding former property of Spokane Falls Water Power Co.; also water 
power at Long Lake and Little Fall*, Wa*h., and at Post Falls. Idaho. 
Company operate* th* electric-light and power *y«tem* In Spokane, Hlll- 
yard. Pullman, Unloutown. Colton, Palouse, Garfield. Farmington Oakos- 
dale, Tekoa. Colfax, Latah, Spangle, Endicott. St. John. Elberton, Bel
mont. Diamond. Reardan, Davenport, Harrington, Sprague. Ritzville 
Lind, Odessa, Wilbur. Almira, Creston, Hartline, Rockford. Johnson and 
Govan. all of Washington, and In St. Maries, Moscow. Genesee and Osborne 
In Idaho. Also supplies power for operation of other cos. at Newport. Medi
cal lake snd Cheney In Washington and Post Falla, Rathdrum, Coeur 
d'Alene. Wallace. Wardner and Kellogg In Idaho. In Nov. 1917 entered 
l»to a contract with the Chicago Mllw. A St. Paul Ry. to furnish power 
far the operation of lt* train* on the western extension of the electrified 
section of the road over the Cascade Mountains. Tho co. began sudd!via* 
power to the railroad in the summer of 1919.

Franchisee for electric-lighting and power In Spokane run to June 1 1934. 
Street railway franchisee of various length*. Franchises In small town* various length*, 25 to 50 year*.

In 1917 th* City Coun ell of Spokan*. Wash., denied the co.'e petition for 
cancellation of ordinance provision* for franchise taxes and maintenance e< pavement between track*.

O* March 16 1910 Increased authorized capital stock from *10 OOO 000. 
to $!$ OOO.OOO and on Dee. 3 1913 to $ 2 0 .0 0 o W  V. 9 7 ? “  1505

, ry  Jn the Washington Legislature passed an Act empowering the- 
00. to take1 over by lease or consolidation the lines of the Spokane A Inland 
Empire RR. In Spokane. The Act, lt Is understood, will be availed of. 
if at all, only after the 8pokaneA Inland Empire RR. has set Its affairs In order. Compare V. 105, p. 1999.

Acquisition of Spokane Heat, Light A Power Co.— In 1919 negotiation*. 
Tr?r̂ .c<?nTlut 0̂<̂  creditors and security holders of tho Spokane Heat.Light & l ower Co., by which the property of that company wras bid in by 
the committee representing its $1,400,000 3-year mtge. notes, and turned 
over to the W ashington Water Power Co. free and clear. The latter issued 
in place of said notes its own $1,400,000 20-year (not callable) debenturee- 
bearing interest at tho rate of 3% for tho first 6 years, 4% for the next 7 
years and 5% for the remaining 7 years. V. 108, p. 685. The property wa* 
acquired at receivers’ sale and turned over as of May 2 1919; the electrical 
machinery and business was absorbed by the Washington Water Power O*. 
and tho steam heat plant and business sold to tho Spokane Central Heating 
Co., a subsidiary corporation capitalized at $1,000,000 common stock.Fares.— In Jan. 1918 filed with the Wash. P. S. Comm, a new fare 
schedule, effective Feb. 1 1918, increasing the rate for school tickets to 
4 cents each and discontinuing the sale of 11 tickets for 50 cents and lift)
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■Mckets for 5 dollars. V . 106, p. 500. In Aug. 1018 the company’s advance 
■$« 3-cents per mile on its interurban lines and its 25% increase in freight 
Tates were upheld by the Washington P. S. Comm. V. 107, p. 803.

In April 1919 was auth. by the Wash. P. S. Comm, to increase fares to 
*  cents. The co. had applied for a 7-cent fare with a 1-cent charge for 
transfers. See also V. 109, p. 478. Compare V. 108, p. 975.

In Feb. 1919 issued $3,000,000 1-year 6% collateral trust notes to refund 
issue of $2;779,000 notes due Feb. 2 1919, and to pay for additions.

Y. 108, p. 581.STOCK AN D BONDS— Dal*. Interest. Outstanding. Maturity.
Stack $20,000,000 ($100)........... .. Q-J $15,490,000 July T9 ! %
lit  coasol mtg and collateralf 1899 5 g J-J 238.000 July 1 1929

trust, $2,000,000, gold 1 Interest at Franklin Trust Co., Brooklyn.
($1,000)____________ c*hr l N. Y ., trustee.

1st ref mtge. $16,900,900 *1 1909 5 J-J 5,986,000 July 1 1939
($1,900)______c* k  r* cpt 'Iat. at Farmers’ L. Sr. Tr. Co., N .Y .. truatea.

'•ne-year coll trust notes $3,-/ 1919 6 Q-F 3,000,000 Feb. 2 1920
600,000 ($1,000* $5,000) c/Central Union Trust Co., N. Y .. trustee.
Bends.—Of tha $15,000,000 refunding Sc ext. mtge. bonds, $238,000 ara 

raserved to retire 1st mtge., $3,600,000 are pledged as collateral under 
4k* ane-year note* (see above), $3,900,000 are in treasury, $1,126,000 have 
’(seen canceled by sinking fund, and the remainder are for add’ns and extens 
-at nat to exceed 50% of cost. Sinking fund of 2% per annum of bonds out 
began Sept. 1909 for purchase of bonds at not exceeding 110 and lot., but 
bands cannot be drawn. Bond* ar* redeemable aa a whole at option of cora- 

tsany at 110 and Int. V.8S. n.64. 1003. Bond* ara Hated on N. Y. Stock 
Exchange. V. 89, p. 1544; V. 104. p. 1900. 2120.

Hetes.—The 1-yr. note* are *ecured by deposit of 1st Sc Ref. Mtge. 5% 
bends in the ratio o f 120% of the amount of notes outstanding. Interest 
2*a,yable in New York and Spokane. V. 108, p. 581.

Dividends.— In 1900.*%; In 1901,4%: In 1902,5%; In 1903. 6%; in ’ 904. 
<$%; 1905 to 1919, incL, 7% per annum. In 1911, 7 X % . In 1912 and 
1913,8% . In 1914. 7 M%.  In 1915. 514%. In 1916.444%. In 1917. 
4 * .  In 1918, 4% . In 1919, Jan., 1%; Apr., 1%; July, 1%.

REPORT.— For years ending Dec. 31 (1918 report in V. 108, p. 1388): 
Total Net (after Bond Depre- Profit Dies. Balance, 

Receipts. Taxes). Int. Ac. ciation. A Loss. Paid. Sur.orDcf. 
Year—  $ $ $ $ $ $ S
1918---2 ,927,379 1,454,902 512,710 325,000 dr.6,973 619,600 def. 9,381
1917.. .2 .833,191 1,392,327 431,909 325,000 cr.2,096 619,600 sur.17,914 
1919.--2.6S5.024 1,356,355 429,547 325,000 dr.7,633 658,325 def.64,159

Passengers carried (city lines only), 1918, 16,482,739, against 17,305,047 
kt 1917 and 15,601,850 in 1916.

ROAD.—Syatetn consist* of 110.93 miles of track. City lines occupy 
44.96 miles of street*. Standard gauge; 60 to 107-lb. T. rails. Does a 
freight business under special franchiss. Operates 638 miles of high-tension 
transmission line*. Owns hydraulic power plants as follows; 12.000 h. p. 
■at Spokane; 15,000 h.p. at Poet Falls, Idaho; 27,000 h.p. at Little Falls. 
Wash., completed In 1911. In 1915 completed first half, 33,000 h.p. of 

•an ultimate installation of 66,000 h. p. at Long Lake, Wash. A new
22,590 mech. h. p. unit Is expected to be completed In the fall of 1919.

OFFICERS.— Pres.. D. L. Huntington: Chairman of Exec. Comm. & 
Y .-P ., W. J. C. Wakefield; V.-P. A Gen. Mgr., W. E. Coman; Sec. ATreas. 
Y. G. Shinkle; Aud., J. S. Simpson.— V. 106, p. 716, 1345, 1789; Y. 107, 
p . 803; V. 108, p. 380, 581, 685, 975, 1388, 2242; V. 109, p. 478.

S P R I N G F I E L D ,  M A S S .
SPRINGFIELD STREET RY.—See New England Investment A Securi 

ties Co. under Worcester. _________
S P R I N G F I E L D ,  M O .

SPRINGFIELD RAILWAY Sc LIGHT CO.—See Federal Light A Trao 
® *. under New York City. ___ _________

S P R I N G F I E L D ,  O H I O .
SPRINGFIELD Sc XENIA RAILWAY CO.
ORGANIZATION.— Incorporated In Aug 1906 to succeed the Spring- 

*{!«ld A Xenia Ry. which wa* organized in 1904 to succeed the Springfield 
■Sc Xenia Traction Co., which had been sold under foreclosure. V. 83, p. 214.

STOCK.—Common, auth. and ieeued, $300,000; preferred, 5% cum., 
asith. and issued, $300,900. Par, $100. $1,200 of each class held in treaa.

Dividends.— Tim  dlv. on pref.. 4% , wa* paid Oct. 1 1908. In 1909. 
4 X % :  in 1910, 4*4%; 1911. $ X % . In 1912, 944%. In 1913. Mar.. 
144: June, 144%: 8ept., 144%: Dec., 1)4% tegular and 2% extra, which
Eid accumulation* In full t* Jan. 1 1914. In 1914 to 1918, bicl.. 5% .

1919, Mar., 1)4%; June, 144: Sept., 144%. Initial dividend on com
mon of 2% paid Dec. 1913. In 1914, 1915 and 1916, 3% . In 1917, Doc.. 
»%■ None since.

EARNINGS.— For year ending Dec. 31 1918. gross, $88,641; net, after 
'taxes, $12,116. In 1917, gross, *83,735; net, after taxes, *20,572.

ROAD.— O ptraw  29 mil** of track connecting Springfield and Xenia. 
Rails, 70-lb. T; five car*.

OFFICER8.— I‘res., Warren Bickaed. Cleveland: Y.-P., Oso. A. Coulton: 
Bee. A Troas.. Cha*. g. Thra*h«r; Op«r. Mgr*., Th* Warren Bicknell Co
Y. 99. p. 1911; V. 160. p. 643; V. 101, p. 2072; V. 105, p. 2367.

SPRINOFIELD TERMINAL RAILWAY *  POWER CO.
Receivership.— Reports state that int. on the $250,000 1st M. 6 s having 

been defaulted, George Whysall in Sept. 1919 was appointed receiver for the
** ORGAN(ZAT! . — Successor In Nov. 1916 to the Springfield Troy A 
Fiona Ry.. which was incorp. April 20 1903. The railroad is on private 

•right of way except in cities and towns. Franchises expire in 1928.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

B tock____ _______________________  _______  $350,000 ----------------
1st MlgeS350.000 gold ($500/ 1916 6 g J-D 250.000 See text

and $1,000). . .  . _c*tf 11nt. at Central Trust Co. o f III., Chicago.
Stock.—The Springfield Troy A Piqu* Ry. w;ut financed by Its officials: 

$70,000 st(i :k whs issued to comply with law requiring Issue of 10% of au
thorized amount. In 1917 the Ohio P. U. Conun. authorized and the co. 
Issued $280,000 stock to reimburse (together with the $250,000 bonds 
shown above) the estate of Asa 8. Bushnell for advances. V. 103, p. 1981.

Bonds.—The bon is mature $25,000 Dec. 1 1920, $35,000 Dec. 1 1921 to 
1925 and $50,000 Dec. 1 1926. Red., all or part, on any int. date at 102 
and int. Remaining bonds may be Issued only for 85% of cost of perma
nent betterments and additions. Central Trust Co. of 111., and Wm. 1. 
Abbott, Chicago, are trustees. V. 103, p. 2079.

EARNINGS.— For cal. year 1917, gross, $147,427. ^  .
ROAD.—Operates 30.46 miles between Springfield and Troy, O.; began 

•Derating In July 1904; Including second track and sidings, 33 miles. Ralls, 
••$6 and 70-lb. T. Standard gauge. Power plant capacity, 1,700 h.p.

OFFICERS.—Pres.. Fred. J. Green; Sec., G. A. Kohler General office, 
Bpringfield, Ohio— V. 103, p. 2079; Y. 105, p. 291; V. 109, p. 1180.

S P R I N G F I E L D ,  V T .  .
SPRINOFIELD ELECTRIC RY.—A trolley road.
Receiver.— In May 191$, Judge H. H. Blanchard of Springfield, Vfc., 

’Treasurer of the company, was appointed receiver, following default on 
$190,000 1st M. bonds due Nov. 1 1917. V. 196. p. 2124. 

ORGANIZATION.— Length of road, 644 miles (9 mlise of track) from 
Bprlngflrld. Vt., to Charlestown, N. H. Freight and pamsngsr reed. 
Carries freight In standard •ar*.

Capital stock, common (auth.). $78,900. all outstanding; 9% pr*f. stock. 
$95,300- lit  M. for $199.990 *f 1% gold $599 and $1.996 eennea toads dated 
Nov. 1 1897. due Nov 1 1917; Int. M. k  N. at National .dhawmitt Bank. 
Boston. Receiver’s certlfs. (issued for old Indebtedness), $22,321.

EARNINGS.— For year ending Juno 30 1919, gross, $98,383; net, before 
•taxes, S5.824. In 1917-18. gross. $107,127: net, before taxes, $6,884. Pres. 
•4f Gen. Mgr., E. C. Crosby; V.-P., M. A. Coolidge; Treas., II. H. Blan- 
- ia r d ;  Supt., A. J. Crosby.— V. 64, p^ 043; V. 70, p. 793; V. 106, p. 2124.

S T A T I N  I S L A N D , N . T .
r RICHMOND LIGHT Sc RR. CO.

ORGANIZATION.— Thl* sonspany wa* formed a* a reorganisation on 
Aug. 18 1902 of the Staten Island Electric RR., New York A Staten Island 
Electric Co. and th* Richmond County Power Co. Owns th* entire capital 
af the New Jersey A Staten Island Ferry Co. For terms of reorganization 
mid oomplete statement of plan, *e* V. 74. p. 1091. Franchises ar# perpetual.

Tremsfer Decision.—On April 28 1911 Court of Appeal* rendered a deci
sion requiring the exchange of transfers between Manor Road line of the 
'8. I. Mid. Ry. and connecting lines of U. L. A RR. V. 92. p. 1179.

Merger Denied.— The N. Y. P. S. Cotntn. on May 10 1917 denied the 
application for auth lo merge this co. and the Staten Island Midland Ry. 
vzncler the title of Statt;n Island/Llght & Traction Co. V. 104, p. 1900.

to P. S. Comm, for auth. to increase faro from 5 to 6c.
n w .— uaviuK mued to comply with the P. S. Comm.’s order requiring 

the co. to double track Castleton Ave., Richmond, on April 15 1916, a 
judgment for a fine of $77,300, being an aggregate of $100 a day from 
April 15 1916 to May 28 1918. was filed against the co. In June 1918. 
In an appeal to the Appellate Division of the Supreme Court the order 
of the Commission was sustained. V. 106, p. 2758.

In June 1917 applied 
See V. 107, p. 502.

■TOCK AND BONDS.— Dale. Interest. Outstanding. Maturity.
(Stock $3,000,000 ($100)............................................. $2,871,750 ...............
First collateral trust mtge,! 1902 4 g J-J 2,300X00 July 1 1952

$2,500,000 gold________ tf/ln t. at Guaranty Trust Co., N. Y., trustee.
Bends.—$300,990 are reserved for tha acquisition of new property. 
EARNINGS.— For yean ending June 30:
Year. Gress. Net (aft. Tax.). Other Inc. Int. A  Rents. Surplus.

1918-19...........$491,578 $2,186 $286,957 $165,754 $123,438
1917-18.........- 448,691 50,643 164,372 163,072 51,943

ROAD.— Miles of track, 32.05; 90-lb. girder Cambria and 85-lb. girder 
Johnson steel rail*; 36 passenger cars.

OFFICERS.— Pres., C. W. Hotchkiss, $5 Wall St.. N. Y.: Y.-P & 
Gen. Mgr., R. L. Rand; Sec.. J. E. Phillip*.— V. 106, p. 2758; V. 107, p.502.

STATEN ISLAND MIDLAND RAILWAY CO.
ORGANIZATION.— Incorporated In New York on Jan. 10 1907 as & 

reorganization of th* Staten Island Midland Railroad Co. sold under seques
tration proceeding* on Jan. 3 1907. V. 84. p. 332.

Transfer Decision.—See under Rich. Lt. A RR. abov*. V. 92, p. 1180.
M e rg er  D e n ie d .— S*s Richmond Light A RR. Co. abov*.
In June 1917 applied to P.S. Comm, for auth. to increase fare from 5 to 6c.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity. 

tock $1,000,000 ($100)________ _______  $1,000,000 ----------------
I Mid RR 1st mtg $1,000.-1 1896 5 g J-J  1,000,000 Jan 21 1926
000 gold ($1.000)___ c*tf\Int. at Farmer*- L. A Tr. Co., N. Y ., Trustee

Equip trust ctfs Ser A $135.-/ 1915 6 g J-J 64,500. See text
000 ($500) gold------- e*Ar\ Interest at Banker* Trust Co.. Trustee.
Bonds.—Sinking fund after 5 years but bond* cannot be called.
Th* equipment trust certfs. mature $7,000 each Jan. 1 and $6,500 each 

July 1, beginning July 1 1915. They are subject to call at 102 and Interest. 
Secured by 33 double-truck closed care.

EARNINGS.— Fer years ending Jnn* 30:
Year— d r e e s .  Net(aft.Tas.) Other Inc. Int. A  Rents. Deficit

1918-19..........$307,534 def.$80,346 $1,363 $68,094 $147,076
1917-18..........  322,188 def. 36,522 2,190 69,785 104,116

ROAD.— Own* 28.98 mile* of track. Ralls 65 to 70-lb. T and 90-lb. 
girder. 41 passenger cars.

OFFICERS.— Pr**.. O. W. Hotchkiss. 55 Wall St.. N. Y. City; Sec.. 
A. M. Stillwell, New Brighton. N. Y.— V. 99. p. 1432: V. 104. p. 1900.

S T O C K T O N ,  C A L .
CENTRAL CALIFORNIA TRACTION CO.— An electric road.
ORGANIZATION.— Organized In California In Aug. 1905 to construct 

zn interurban system of electric roads for passengers and freight In the cen
tral valleys of California. Road operates over private right of way, 
•xcept In the cities. Franchises in all the cities of the system run for 50 
years. An additional freight and passenger franchise was awarded com
pany In May 1909 for City of Sacramento. An assessment of 95 a share 
was called for payment Fob. 20 1908. V. 86. p. 667. In Jan. 1918 another 
assessment of $5 per share was levied on both class** of stock, delinquent 
Feb. 25 1918, to provide additional equipment, improve trackage and 
restore th* company’* credit by reducing floating debt. The necessity for 
this action was ascribed to years of unprofitable operation due to jitney 
competition, which 1* now regulated. See V. 106, p. 497.

On May 8 1911 shareholders voted to increase auth. stock to $4,000,000 
of which $3,000,000 Is com. and $1,000,600 pref. V. 92. p. 955.

Lease.—The Cal. RR. Comm. In March 1915 authorized the company to 
lease Its line* In Stockton to the Stockton Klee. RR. at a rental of $12 500 
a y*ar for first 3 yr«. and $15,000 yrly. for next 35 yr*. V. 100. p. 1167.

Operating Agreement.— Early In 1916 *ntered Into an agreement with the 
Tld*wat*r Southern Ry. providing for the Joint operation of the two lines 
a* en# system. Tha separate corporate existence of each, howovor. Is to 
he maintained. Y. 102. p. 1250.

Plan to Reduce Interest. Ac.— In 1917 holder* of the 1st M. 5s signed an 
agreement reducing the Int. rata from 5% to 2% for the years 1917, 1918 
and 1919 and waiving default In Int. and also the sinking fund provision. Compare V. 106, p. 497.

Fare Increase.— In July 1918 auth. by the Cal. RR. Comm, to Increase 
passenger fares on it* main line between Stockton and Sacramento and 
on the branch lino to Lodi to 3 cents per mile, to cancel round-trip fares 
and to Increase commutation rate* 10%. Y. 197, p. 401.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $3,000,900 ($100)................................... $2,675,300 ...................
Prof $1,000,000 ($100) 6% a im ........................... 1 ,0 0 0 ,0 0 0  ...................
First mortgage $1,500,600/ 1906 5 g A-O 1.492.000 April 1 1936

($1,000) gold sink fund.tf( Int. at Union Tru»t Co. of San Fran., Trus. 
Bonds.—Sink, fund on 1st M. bonds began in 1912 with $15,000 per year 

for 10 years, $30,000 per year for the succeedlug 10 years and $45,000 
per year for remaining 4 years. Bonds ar# red. on any Int. day at 105 and 
Int on 60 days’ notice

EARNINGS.— For the 11 months ending Nov. 30 1917 the company 
reported a profit of $6,011, after all deductions, against a loss of $88,101 
during the corresponding period In 1916.

ROAD.—Operates In the city of Stockton and an Interurban line from 
•Stockton through Lodi to Sacramento. Total track operated, 70.8 inlloa. 
Has operating agreement with Tidewater Southern Ry., whereby the two 
lines aro operated as one system. Company carries Wells Fargo express 
matter.

OFFICERS.— Pres., Alden Anderson; V.-Pe., M. Flelshhacker,Geo. W. 
Peltier and U. Flelshhacker: Sec. A Trea*., A. N. Baldwin; Gen. Mgr.,
C. H. Robertson. Office, 233 Post St.. San Francisco.— V. 107. p. 401

STOCKTON ELECTRIC RR.
ORGANIZATION.— Incorp. Doc. 39 1891 in California. Southern Pac. 

Co. owns the entire $590,600 stock except directors’ share*. No bonds 
outstanding.

Lease.— For lease of the Central California Traction Co.’s line* In Stock
ton. see that company above.

Fare Increase.— In Jan. 1919 wa* auth. by the Cal. RR. Comm, to charge 
a 6-cent fare. The co. had applied for a 7-eent fare. V. 108, p. 80.

EARNINGS.— For years ending Dee. 31:
Year. drees. Net.
1918.......... $243,276 $29,723
1917 ...........  349,802 53.459

ROAD.—Operate* 35 II mites at 
OFFICERS.— Fren.. Faul Skeu

Other. Int., Rents, Ae. Bal.,9ur. 
$7,351 $11,649 $36,427
4.134 16.142 42,440

Standard gauge. 29 can. 
gM. ts And., H. A. Culloden; Trees..

M. 8. Wade; Mgr.. Frank W. n U a ta t" ' OKW e.tea  AnirejJT. Cal!— V. 7<j! 
p. 159: V. 100, p. 643. 992; V. 102. p. 19*6; V. 108. p. 80.

t id e w a t e r  s o u t h e r n  r y .
ORGANIZATION.—Ineerp. en Msr. 11 1913 a* a consolidation of the 

projected Tidewater k  lenthern RR. (T. 99. p. 1799) and Tidewater A 
Southern Transit Ry. It b  propoood to #ww*truet a 327-mil# line from 
Stockton to Freeno via Turlock, Including braneh Haas, of which 50 miles 
t*tv**a Stotktwa Med Tnrteck eontpleSed a«d In operation.

Stack.—  $1,795,793 stock, *f which *30.0991* preferred. Is outstanding In 
the hands of the pablle. In Dec. 1916 the Oal. RE Comm. auth. the co. 
to Issue $966,990 st«ck at not leas than 99. the nreoeod* to be used to extend 
It* Une from Hatch to Irwin City, Oal.. 8 miles, for freight terminal* In 
Modeeto and for other impti. V. 104. p. 164. In Jan. 1917 the RR- 
Comm. auth. the co. and Pro*. Byron A. B*arc# to terminate the special 
trust created for $2,000,000 of common stock to cover control during the 
construction period by freeiug therefrom 350,000 «hare* and returning the 
remaining 1,750,000 shares to the treasury. The 250.000 shares are to 
r>« hold In a special trust and be withheld from »*!• for o years. V. 10}. P* 
*65. The co. has applied for permission to exchange common Rtock. 
for share, for the 830,000 pref. stock outstanding. In 1918 the Western 
Pacific RR. purchased $600,000 of this company’s stock and. it Is stated, 
has agreed to buy the $500,000 bond Issue auth. In Mar. 191®
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Purchase.— In Nov. 1914 purchased from the Modesta & Empire Trac. 
■Co. the lino of their railway from Modesta to Empire, taking over at the 
same time all freight agreements with the Santa Pe road. V. 99, p. 1452.

A s s e s s m e n t .— An assessment of 10 cents per share was levied on stock
holders, delinquent Oct. 4 1915. In 1917 an assessment, was levied on all 
.delinquent stock equal to the amount unpaid, delinquent April 21. lale date 
M ay 10 1917.

Operating Agreement with Central California Trac. Co.— See remark* 
under that company above.

Valuation.—Early In 1916 the reproduction cost, less depreciation, of 
the operative property was fixed by the Cal. RR. Comm, at $623,377. and 
•of the non-operative property at $90,166. V. 102, p. 1250.

In Mar. 1918 was auth. by the Cal. RR. Comm, to issue $500,000 1st M. 
8 % bonds, due in 1942, at not lose than 80; proceeds to pay in part for 
•construction werk. V. 106, p. 1345.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
/Stock $5,000,000 ($1)------------ --------  ----------- See text _____
First mortgage $4,000,000/ 1912 5 g A-O 15 $750,000 Apr 15 1942

gold ($500 A $1,000) —  tflUnlon Trust Co., San Francisco, Trustee.
Bonds.— First mtge. bonds are issuable at $30,000 per mile. Subj. t« 

•call at 103 on any lnt. day. Sinking fund 3% of bonds out Oct. 15 1916 to 
Oct. 15 1921, and 3% of bonds out Oct. 15 1922 to Oct. 15 1941, which will 
retire bonds at maturity. Int. at company's office or in New York.

ROAD.— Has constructed and electrified 60 miles between Turlock and 
Stockton ami has graded and Is building 9 miles from Hatch to Hllmaa 
■and 5 m. from Turner to Manteca. Operates a 2-hour passenger service be
tween Stockton, Atlanta, Escalon and Modesto. Ala« has 6 ro. of track west 
o f  Turlock to Hatch. Has contract for power with Sierra *  San Fran. Power 
■Do. Under agreement with Central California Traction Co. the two proper
ties are operated as one system. Also has traffic agreements with ths 
Western Pacific, California Nav. A Imp. Co.. South. Pacific and the Atch. 
Topeka and Santa Fe for the Interchange of piteengers and freight.

EARNINGS.— For year ending June 30 1919. gresa. $79,865; net. after 
Saxes. $2,645; deductions, $24,467; loss, $21,822. No later Information.

OFFICERS.— Pres. C. M. Levey; V.-P., K. C. Brueck; Sec. and Treas., 
W. C. Peck. Office, 25 So. Sutter St., Stockton, Cal.— V. 102. p. 1250; 
V . 103. p. 1792; V. 104, p. 164, 665; V. 106, p. 1345; V. 107, p. 1580.

S T R E A T O R ,  IL L .
ILLINOIS VALLEY QAS & ELECTRIC CO.
This company was merged on Nov. 1 1911 Into the Public Service Co. of 

'Northern Illinois, which see In our “ Ry. and Industrial”  8 ection.

S W A N S E A ,  M A S S .
SWANSEA & SEEKONK STREET RY.
To Dissolre.— In Sept. 1919 it was reported that the stockholders had 

voted to sell the property to the highest bidder, distribute assets, and dis
solve corporation at once. V. 109, p. 1180.

ORGANIZATION.—Incorp. In Mas*. on Nov. 5 to take over and oper
ate the property of the former Providence 4c Fall River Street Ry.. which 
'had been sold for junk on Sept. 12 1917 to Karl Andren of Boston, but re
sold to a committee representing the resident* of the towns through which 
•tho line ran. Operations were begun Nov. 8  1917. Fare through the town 
is 6  cents flat, and for the time being, at least, no transfers will bo issued.

STOCK.— Auth. and issued, $100,000. Par of shares, $100.
EARNINGS.— For eal. year 1918, gross, $43,302; net. after taxes. 

*$558: interest, $906: depree., $496; net deficit, $844.
ROAD.— 10.12 miles of crack between R. 1. line. East Providence, and 

Bwansea-Somerset town line in Mass.
OFFICERS.— Pres. Emery O. Kellogg. Swansea: V.-Pres., Willard C 

Gardner, Swansea; Treas., Nathaniel B. Horton, Fall River, Mass • Sec 
(Harbert H. Marble, Fall River, Mass.; Supt., J. H. Hearn.— V. 109,'p.1180.

S Y R A C U S E ,  N . Y ,
EMPIRE STATE RR. CORP.
ORGANIZATION.— Incorp. In New York Oct. 27 1917 as successor 

4o the Empire United Rys., Inc., sold under foreclosure per plan In V 194 
p. 863; V. 105. p. 909. The new co. took over, subject to underlytug’bomd 
Issues the Syracuse Lake Shore 4c Northern and Auburn 4c Northern divi
sions. The Rochester Syracuse 4c Eastern division was separately reor
ganized as the Rochester 4c Syracuse RR. (which see below)

Fare Increase.— In Jan. 1918 announced various fare Increases. Including 
*□ advance from $1 25 to $1 38 for round trip tickets between Syracuse 
and Oswego. In Sept. 1918 these rates were again increased, this time 
from $1 38 to $1 90.

Wage Award by War Labor Board.— V. 107, p. 1977.
STOCK AND BONDS.— D ate. Interest. Outstanding. M a tu rity .

•Common $1,500,000 ($100)......................... $1,450,000 ________
Pref "A " 6 % cum $1,000,000

($100)............  250.000 ...............
Pref B 6 % non-cum $1,'250,000

($100)........      1,250.000 ...............
3-yr notes $500,000 ($1,000) \ 1917 6  M-N 350,000 Nov 1 1920

„ c*tf)Int. at Equitable Tr. Co., N. Y ., Trustee.
Syracuse Lake Shore A Northern RR.—

1st mortgage $2,500,000 gold/ 1907 5 g M-N 2,500.000 May 1 1947
($1,000)------------------- c*tf|Int. at Columbia Tr. Co., N. Y.. Trustee.
Auburn & Northern Electric RR.—

1st mortgage $1,000,000 gold 1 1905 5 g M-N 250,000 May 1 1943
($1.000)____________ c*tf lint, at Equltablo Trust Co.. N. Y.. Trustee.
Stock.— Series "A ” pref. stock is redeemable at 105. Series “ B” . after 

■It has received 5 years’ consecutive d iv id e n d s  at tho full rate of 6 %, is 
entitled to ra n k  pari passe with or be converted into Series “ A ." Of the 
$250,000 merles “ A" reported outstanding $50,000 is held In trust by the 
R e o r g a n iz a t io n  Committee to retire mortgage notes. The common and 

series “ B” pref. stocks are held in a 5 year voting trust.
Bonds.—The bonds o f  the Syracuse Lake Shore A No. RR. are suoject 

to call since May 1 1917 on any lnt. date at 110 and int. upon 60 days' 
notice. No sink. fund. The Auburn A Northern bonds are subject to 
call at 110 on any Interest period on 60 days’ notice. No sinking funds 

Notes.— The 3-year notes are subject to call as a whole at par on any int 
date. Pa. 4 mills tax refunded. Of the $350,000 outstanding $150 000 
are held in trust by the Reorg. Comm, to provide for construction a*d 
equipment.

EARNINGS.— For cal. year 1918, gross. $749,858; net, after taxes 
$222,858: other income, $7,505; deductions, $157,616; bal., sur.. $72 807' 

ROAD.— Operates from Syracuse to Oswego, 37.8 mile*. Oswego city 
lines. 10.15 m.; Auburn to Port Byron, 7.62 m.; Auburn city lines 1 42 m • 
Fulton city lines, 0.6 m.; total length of road, 57.59 miles; second track’
21.25 m.; car house and other sidings, 5.08 m.; total trackage 83.92 miles.' 
Gauge, 4 ft., 8J4 in. Rail, 70 and 90 lbs. 66 passenger cars, 4 exprow 
cars, 2 work cars, 4 snow plows and 6 miscellaneous cars. Has contract 
for power with Niagara Lockport A Ontario Power Co. Has 4 sub-stetioe* 
with a total capacity of 2.900 k.w.

OFFICERS.— Proa..........................- V.-P. and Gen. Mgr., J. C. Neito*;
Treas., H. J. Clark; Sec. A Comptroller, S. C. Stivers; Auditor. J. H. 
Yoder; Asst. Sec.. H. O. Beatty: Asst. Treas., J. B. Hyland.— V. 196 a 
1801; V. 106, p. 189; T. 107, p. 2097; V. 109, p. 72. 9

R O C H E S T E R  St S Y R A C U S E  R R .  C O . .  I N C .
ORGANIZATION.— Incorp. In N. Y. Sapt. 17 1917 as snccaaaor to the 

Rochester Syracuse A Eastern RR. (part ef the I  nip Ire United Rye.. Ine. 
system) sold at foreclosure Aug. 28 1917 and eeperetely reorganised as per 
plan in V. 104. p. 2119. Overdue lnt. on the Rocta. Syr. A Eastern bend* 
to and incl. May 1 1917. amounting to $100 per $1,000 bond, was paid In 
full. Bondholders who failed to ddJOsit their bends with the reorganization 
committee, received $346 76 per $1,000 bond. See V. 106. p. 1231.

Fare Increase.— On April 28 1919 tho N. Y. P. S. Comm, for the 2d 
Dlst. auth. tho ce. to increase faros to 3 cents per mile, loss one-half a cent 
per mile far mileage tickets, effective shortly after May 1 1919. Commuta
tion rates were raised one-fifth of a cent per mile and a special rate estab
lished between Rochester and East Rochester. V. 108, p. 1823, 2123. 

STOCKS AND BONDS.— Date. Interest. Outstanding. Maturity.
Common S i,500,000 ($100).......................................$1,500,000 .....................
Preferred $3,000,000 ($100)............. 6 % 2.500,000 ...................
First mtge conv $5,000,000) 1917 5 g M-N 2,500.000 May 1 1957

($500 A $1,000) g --  c*ntf /Trust A Dep. Co. of Onondaga, Syracuse.
J trustee

Bonds.— The 1st M . 5s are convertible into pref. stock at par. S for $, 
between May 1 1919 and May 1 1929; this privilege may be terminated by 
the co. in case of merger or consolidation with any other co. under N. Y. 
laws, or of the lease of its property. They are callaole, all or in part, on 
and after May 1 1922 at 105 and lnt. The remaining bonds may be issued 
for Impts., add’ns, exts., Ac., under certain restrictions.

EARNINGS.— For cal. year 1918; Gross, $882,096; net, after taxes and 
depreciation, $189,903; income deductions, $60,898; applicable to bond int. 
and divs., $129,005.

ROAD.—Operates a double-track line from Syracuse to Rochester, 87 m.
OFFICERS.—Pres., Arthur W. Loasby, Syracuse, N. Y.; V.-P' A Gen. 

Mgr., T . C. Cherry; Treas., W. K. Zinsmeister Sec.. Mercer V. White. 
Peck-Shanahan-Cherry, Inc., operate the road.— V. 105, p. 1803; V. 196. 
p. 87. 1231, 2451; V. 107, p. 1193; V. 108, p. 1823, 2123; V. 109, p. 78.

S Y R A C U S E  N O R T H E R N  E L E C T R I C  R Y . .  I N C .
ORGANIZATION.— Incorp. In New York May 12 1917 a* successor to 

tha Syracuse A South Bay Electric RR. and the Syracuse Watertown A 
8 1 . Lawrence River RR., bid In at rorecloeere sale on Nov. 1 1916 by the 
reorganisation committee for $201,000 aad $35,000, respectively. Sale 
confirmed In March 1917. The company was organized as per plan In 
V. 103. p. 580. as modified and approved by the P. 8 . Comm, by an order 
dated April 26 1917.

Fare Increase.— On Aug. 12 1919 was auth. by the P. S. Comm, to charge 
a 6 -cent fare in Syracuse. V. 109, p. 777.

STOCK AND BONDS— 
Common $159,000 ($100)... 
First prer $600,090 ($100)—. 
Fed pref $509,000 ($100)___

Date. Intarest. Outstanding. Maturity. 
$150,000

6 % 480.000 ...................
6 % 420.000 . . .  .  . . .

. 1917 5 g M-N 153.750 May 1 1946Int. at Tr. «  Dep. Co . of Onon.$190 and $1 .0 0 0 ) ________________  _______ . . .
Stock.— All classes of etock have equal voting power. Stock Is held In a 

five-year voting trust. The trusteee are Arthur W. Loasby, William Not
tingham and Ferdinand W. Roebllng Jr.

Bonds.— Are subject to call In whole or In part on and after Nov. 1 1917 
at 110 and lnt. Int. on $25 bonds payable May 1 only. Int. payable 
witheut deduction other than Federal Income tax.

EARNINGS.— For cal. year 1918, gross, $85,665; net (deficit), $2,157. 
For 8  mos. end. Doc. 31 1917, gross, $62,927; net, after taxes, $17,810; 
wt.. Ac., $14,083; surplus, $3,727.

ROAD.— Operates 12.18 miles of single track equivalent over private 
right of way from Syracuse to Oneida Lake, and a single track branch line to 
Brswerton, 6.2 miles. Has traffic agreement with New York State Rail
ways Co. to enter Syracuse. New road began operations April 26 1917. 
85-lb. T rail. Gauge. 4 ft. 8 H Inches. 17 cars. All private right-of-way. 
Power Is purchased from Niagara Lockport A Ontario Power Co.

OFFICERS.—Pres., TalmadgeC. Cherry: V.-P., Treas., A Gen. Mgr., 
W. J. Harvie; Sec., H. C. Beatty, Peck-Shanahan-Cherry, Inc., operate 
the road.— V. 105, p. 73. 499; V. 106. p. 1231; V. 109, p. 777.

AUBURN & SYRACU SE ELECTRIC R R .— A trolley road.
ORGANIZATION.— Organized Sept. 30 1902 as a consolidation of the 

Auburn City Ry. and Auburn Interurban Elec. RR. Franchise perpetual.
Financial Readjustment.— In April 1916 the P. S. Comm. auth. an Issue 

of $437,000 6 % 5-year notes to refund the $250,000 1-yr. notes due Feb. 1 
1916, ths $150,000 18-mos. notes dus Aug. 1 1916. and for other corporate 
purposes. As part of this refinancing plan, the common shareholders were 
called upon to surrender 35% of their stock, which was distributed as a 
bonus to subscribers to the notes at the rats of 1 share of stock for every $ 1 0 0  
of note*. The stock so delivered was In the form of voting trust certificates. 
a*d, together with sufficient of the remaining common stock to constitute a 
majority, was deposited under a voting trust agreement extending to Jan. 31 
1921. Trustees are Arthur W. Loasby and F. W. Roebling Jr. V. 
102, p. 1895.

Ia Feb. 1918 issued $292,000 1st A Ref. M . 5s to take up existing obligations and for extensions. Ac.
Wage Award by National War Labor Board.— V. 107. p. 1977. Com

pare V. 106, p. 2227.
Fare Increase.— In Jan. 1919 was auth. by the N. Y . P. S. Comm, to 

Increase fares in Auburn and the Auburn zone from 5 to 6  cts. V.108, p. 76. 
On Aug. 12 1919 was auth. by the Comm, to charge a 6 -cent fare in Syra
cuse. V. 109, p. 774.

■TOOK AND BONDS— D a t e .  I n t a r e s t .
Common $1,250,000 ($100)............................... .......
Prs<9% n-ens* $750.000($100)____ Q-J 15

Maturity.

Awburn A Syracuts first and 
refnnding mortgage $2 ,
909.000 gold ($1,000) -C*tf 

•old notes $460,000 ($1.000, 
94*0 A $199) see toxt____c

Outstanding
$1,250,000 ...................

_ 712,000 See text
1902 5 g A-O 1.753.000 Oct 11942

lnt. at Harris. Forbes A Co.. New Y'ork. 
Equitable Trust Co.. New York, trustee. 

1916 8 K F-A 97.000 Feb 1 1921
Int. at Trust A Dep. Co. of Onondaga, Trus.

Bonds.— Of ths $2,000,000 authorized. $248,000 Is reserved for future ex
tensions. but only when net earning* are double lnt. charges; subject to call 
at 110 and Interest. Ses V. 75. p. 1201. Tat. on note* Is payable without 
deduction fsr taxes other than Federal Income tax. They are red. at par 
and lnt. on any int. date on 30 days' notice. $60,000 paid off on Aug. 1
1917. V. 105, p. 605.

Dividends.—First dividend on preferred stock— 1 % —paid Nov. 1 1904. 
then 1% Feb. 1 1905, May 1 1905 and Aug. 1 1905: Nov. 1 1905, 114% 
paid (See V. 81. p. 1609). In 1906. 5)4% : 1907 to 1913 lncl.. 6 % 'per 
annum. In 1914. Jan., l k % :  April. 1H % ; July. 1 44%. Nonesince. No 
divs. can be declared until ths notes of 1916 are paid off. except with the 
consent of the voting trustees. V. 102, p. 1895.

EARNINGS.— For years ending Dec. 31:
Year— Gross. Net. Taxes. Int., Ac. Surplus..
1918...................$724,237 S137.535 $37,173 $95,763 $1,599
1917................... 086,403 217,152 24.074 98,896 94,182

ROAD.—Operates 41.16 miles of road (64 76 miles of track), including
14.12 m. In Auburn and 27.1 in. from Auburn to Syracuse, lias trackage 
agreement with New Y'ork State Railways, allowing it to enter Syracuse, 
©wus Lake Side Park, about 33 acres, on Owasoo Lake: 62 passenger cars. 
1 parlor car, 3 express, 3 work, 1 service, 2 sweepers and 5 snow-plsws; 
total, 77 cars.
OFFICERS.— Pres., Arthur AV. Loasby, Syracuse; V.-P., Harold G. Met
calf. Auburn; V.-P., T. C. Cherry, Syracuse; Treas., Aud. and Asst. Sec..
L. E. Lippitt, Auburn; Sec., H. C. Beatty, Syracuse: Gen. Mgr., W. J. 
Harvie; Peck-Shanahan-Cherry, Inc., operate the road.— V. 105, p. <96. 
1308; V. 106. p. 188. 2227; V. 107. p. 2097: V. 108, p. 76; V. 109, p. 774.

SYRACUSE & SUBURBAN RR.—A *relley road.
In Feb. 1999 a *yndlcate headed by Mr. Jehm J. Stanley of Cleveland. 

purchased the stock of tha Syracuse A Suburban. V. 88. p. 507.
ORGANIZATION.—Chartered Jnne 29 1895. F ra n ch ises  are perpetual.
Ia Aug. 1918 was auth. by the N. Y . Pub. Serr. Comm, to execute a 

martgage to the Fidelity Trust Co., Phila. (changed to Syracuse Trust Ce.. 
Syracuse, N. Y .), as trustee, to secure an Issue of $1,000,000 1st Ref. 5% 
50-yr. bonds. The directors have authorised the issuance of $750 009 
beads thereunder (already approved by P. S. Comm.) proceeds to be used 
as fellows: to be held in trust to retire 1st Mtge. and 1st Cons. Mtge. gold 
bead*. $550,000; the remaining $200,000 will be issued and sold for ea«h. 
one-half to be taken by the bondholders and the other half by the stack- 
holder*. Tho proceeds will discharge floating indebtedness and leave 
$65,000 for impts. and $18,000 for working capital. V. 109, p. «7T. 
Cempare V. 107, p. 605.

Fares.— Effective Oct. 16 1918 was auth. by the N. Y. P. S. Contn*. te 
Increase cash fares to a basis of 3 cents per mile with 6 cents as the minimum 
chwge. V. 107, p. 1482. Compare V. 107, p. 182.

Wage Award by National War iMbor Board.— V . 107. p. 1977.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $400,000 ($100)................................. .............. $400,000 See text
First mtg $400,000 ($500 and/ 1897 5 g F-A 400.000 Aug 2 1927

$1,000) gold------------------- ciln t. at Fidelity Trust Co., Phila.. trustee.
New cons mtg $550,000 ($500/ 1903 5 g M-N 150.000 May 1 195*

and $1,000) gold_____c*tf(Int. at Fidelity Trust Co.. Phila.. trustee.
Bonds.—Of the 1903 cons. mtg.. $400,000 are reserved for prior liens.
Dividends.— In 1915. 1)4% ; 1916, H % .
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EARNINGS.— For years ending Dec. 31:
Year—  Gross. Net (aft. Tax.). Oth. Inc. Charges. Sur. or Def.

1918............ $138,808 $25,242 $394 $35,167 def.$9,531
1917 ............. 151.039 39,841 200 34,111 sur. 5,930

ROAD.— Operates 18.52 miles of track from Syracuse to Edwards Falls, 
with branch from Orvill to Jumesvllle. Standard gauge: rails, 60 and 90 
lbs.; 21 passenger and 5 other cars.

OFFICERS.—Pres., J. J. Stanley; V.-P. A Gen. Mgr., O. Loomis 
Allen; V.-P., W. P. Gannon; Treas., Alan O. Forbes: Sec., Willis H. 
Michell; Aud., G. W . Avery. C. Loomis Allen operates the road.— V. 106, 
p . 2561; V. 107, p. 182, 605, 1482, 2098; V. 109, p. 677.

T A M P A , F L O R I D A .
TAMPA ELECTRIC CO.
ORGANIZATION.— Incorporated in Florida on Oct. 31 1899. In 

April 1913 purchased the Tampa & Sulphur Springs Traction at foreclosure 
sale. Does the entire electric railway, electric lighting and power business 
In Tampa and operates an electric railway between Tampa and Port Tampa 
and a line to Sulphur Springs. Franchise is for 999 years from 1899. $233,
800 stock Is held by the Public Service Investment Co.

Stockholders voted Jan. 8  1912 to increase stock from $1,700,000 to 
$1,870,000. V. 93. p. 1601. In Feb. 1913 made a further increase to $2,
244.000 and in Jan. 1914 to $2,618,000. V. 98. p. 156. In Aug. 1917 In
creased stock to $2,879,800. Stockholders of record Sept. 15 1917 were 
given the right to subscribe for the new stock pro rata at par. V. 105, p. 
1310.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock $2,879,800 ($100)................... Q-F 15 $2 ,8 7 4 ,3 0 0  Aug '19 .2H
1st rnt.ge $2,000,000 ($1,000/ 1908 5g. J-D 966 500 June 1 1933

and $500) g o ld ...........c*tf\Int. at Amer. Trust Co.. Boston, trustee.
Bonds.—Callable as a whole (or in part for sink, fd.) at 105 and int. at 

any time. $173,500 are in treasury. Sink, fund of 1% of bonds out
standing yearly, payable In August; $90,000 In sinking fund canceled.

Dividends.—5% semi-annually for several years up to Nov. 1907, when 
a div. o f 2% was paid. In 1908. 7% ; in 1909. 7% ; in 1910. 8 %: in 1911. 
and since. 1 0 %.

EARNINGS.—For 12 mos. ending June 30:
Year. Gross. Net (.aft. Tax). Interest. Sink. Fund. Surplus.
1918-19______ *1,259.080 $470,387 $53,289   *417,098
1917-18______  1,003,642 420,553 51,017   369,536

ROAD.—Operates 53.3 miles of equivalent single track. Standard 
gauge. 96 passenger and 25 other cars. Owns 2 amusement parks. Has 
steam power station with 14,500 k.w. capacity and hydro-electric station 
with 600 k.w. capacity.

OFFICERS.— Pres.. Geo. J. Baldwin; V.-Ps.. P. O. Knight and Harry 
H. Hunt: Treas.. Henry B. Sawyer: Sec.. Alvah K. Todd; Gen. Mgrs.. 
Stone & Webster Mgt. Assn.— V. 105, p. 820, 1310; V. 106, p. 397.

T A U N T O N ,  M A S S A C H U S E T T S .
BRISTOL COUNTY STREET RAILWAY.
Sale.— On Nov. 28 1917 Swift, McNutt A Co., building wreckers. 

Boston, purchased this company’s property at foreclosure sale at Attleboro, 
Mass., for $110,000. V. 105, p. 1707, 2183. The line has been dismantled 
with the exception of the 3.4 mile branch from Briggs Corner to Attleboro 
which was purchased by the city of Attleboro. The city, we understand, 
Is operating the line under the name of the A. B. C. Street Railway under 
some working agreement with the Inter-State Street Ry.— V. 107, p. 1288.

T E M P L E , T E X A S .
SOUTHWESTERN TRACTION CO.— A trolley road.
Sale.—The road was sold at auction on Dec. 18 1917 to F. F. Downs. 

W. J. Yeager and Calvin Green, representing the bondholders. The sale 
was consummated and title transferred on July 1 1918 and the property is 
being operated by W . G. Haag as trustee for the purchasers.

EARNINGS.—For calendar year 191'8. gross, $36,307; net, after taxes 
$3,402. In 1917, gross, $39,705; net, after taxes. _  ,

ROAD.—Operates 14.7 miles of track between Tempi* and Belto*. 
Tex., with loop In each city. 60-lb.Trails. Standard gauge.— V.106.p.87.

T H O M P S O N V I L L E ,  C O N N E C T I C U T .
H A R T F O R D  & S P R I N Q P I E L D  S T R E E T  R Y . —A  trolley road.
Receiver Appointed.— On Sept. 30 1918 Judge W . S. Case in the Superior 

Court at Hartford, Conn., appointed Harrison B. Freeman receiver for the 
co. upon application by W . C. Mason & Co. o f Hartford, holders of a 
$2,500 unpaid claim for coal. V. 107, p. 1384. Compare V. 107, p. 1287.

Foreclosure Probable.— On Dec. 20 1918 the receiver stated to the Superior 
Court at Hartford that he expected the mortgages against the co. s property 
upon which interest is in default to be foreclosed shortly. V . 107, p. 2476. 
No further developments up to Sept. 1919.

ORGANIZATION.— Wa* formerly known as the Enfield & Longmeadow 
Electric Ry. (which was Incorporated on Feb. 11 1895), but in May 1901 
stockholders voted to change th* name as above, and to reconstruct and 
re-equip road. Connect* with the Hartford Stroet Ry. In Hartford and the 
Springfield Street Ry. in Springfield, Mass. In June 1901 purchased th* 
East Windsor Street Ry. Co. Franchises perpetual. Controlled the Som
ers A Enfield Electric Ry. Co., which on April 1 1904 was merged In the 
Hartford-A Springfield Street Ry. V. 78. p. 1446. Also purchased the
Sroperty of the Windsor Lock* Trac. Co., subject to It* mortgage. In 190$ 

ie Legislature granted permission to increase stock to SI .000,000 from time 
to time, part to be preferred, and also to extend time for construction until 
July 1 1907. Se* V. 79. p. 2697. In July 1906 absorbed the Rockville 
Broad Brook A East Windsor Stroet Rv.. which operated 14 mil** of track 
from Warehouse Point to Rockville. V. 83. p. 213.

Lease.— In June 1919 is was reported that the co. had completed arrange
ments to operate the Suffield Street Ry., extending from Spencer s Corner, 
Suffield, to the State line, under a lease from the Connecticut Co. V . 108, 
p. 2629. „ , .

Fare Increase.—An increase in fares of from 6  to 7 cents was put Into 
effect on May 20 1918 in the xones operated in Connecticut.

STOCK AND BONDS— D a te .  I n te re s t . O u ts ta n d in g . M a tu r ity .  
Common $500,000 ($100)____________________  $500,000 - - - - - - - - - 
Preferred $500,000 6 % n o n - l____ 6 M-N............. 285.000 Nov 13

cum redeemable at 1 1 0 —
First mtgs $600,000 ($1 ,0 0 0 ) 

gold_______ __________e*tf
Windsor Locks 1st M $300.

0 0 0  g ($1 ,0 0 0 )gu p
Bockv B B A K Wlad 1st mtg 

$300.000 g gu ($1.000) ,e*tf

1901 5 g J-J____ „ _ _ _ 600.000 July 1 1931
Intsr**t payable at Amsrlca* Trust G*.. 

Boston; Treas. of Connecticut, trustee. 
1904 6g J-J 1*1.000 July 1 1924

Interest at American Trust Co.. Boston 
1906 5 * A-O 200.000 April 1 1936

_ _  _________ __ Int.atAm.Tr.Oo.,Bos.;Troa*.of Conn..trust.
Bonis.— He# V. 78. p. 1223. Th* Windsor Locks bond* are guarautoed, 

prln. and Int.. by th* Hartford A Springfield Street Ry.; $139,000 *r* re
served for additions aud Improvement*. Trustee, Treasurer of 8tat# of 
Connecticut. Thee* bonds are subject to call at 110 and lit. on any l*t. 
date. Roekv. Broad Brook A East Windsor Street Ry. bonds are gun*..
p. A I., by Hartf. *  Sprlegf. ~ ~ — ..........................

Dividends.—On pref. In 1(
1% was paid: Nov., 2% 
No: ’

gf. St. Ry. They are subj. to call at 110 A Int. 
1906. 6 %; In 1907. •%; non* to Mey 1910. w h «  

In 1911, 5% . In 1912. May ,2%; N ov.. \%.

Interest. Sur. or Def. 
$49,197 def .$48,361 
48,649 def. 6,603
48,539 sur. 11,691

lone since.
EARNINGS.— For years ending Dec. 31:

Year—  Gross. Exp. A Tax. Net.
1918_________ $229,199 $228,363 $836
1917................  244.057 202.011 42.046
1916................  236.451 176,220 60.231

ROAD.— Owns 13 miles of track from State line to East Windsor 
Hill, which was formally opened on Jan. 15 1902. and 7.80 miles (formerly 
Somers A Enfield Electric Ry.) from Thompeonvllle to Somers. Also a line 
from Suffield to a connection with th* Hartford Street Ry., 9-70 m.. and a 
line from Warehouse Point to Broad Brook. 14.45 miles. Has trackage 
rights in Hartford and Springfield, making total mileage operated, Including 
sidings. 44.95 mile*. Standard gauge. $6. 60 and 70-lb. T rail. 46 cars.

OFFICERS.— Pres., Philip L. Saltonstall. Boston, Maas.; V .-P., P. O. 
Perkins. Hartford. Conn.; Sec. & Gen. Mgr., J. M . Mellor, Warehouse 
Point. Conn.: Treas., Geo. S. West, Boston, Mass.; Asst. Treas.. Lester 
E. Flint, Boston, Mass.— V. 107, p. 2476; V. 108, p. 2629; V. 109, p. 676.

First mtge $1,500,000 gold
($1,000 and $500).........ntf

Toledo A Findlay mortgage
$500,000 gold...............ntf

Findlay Street 1st cons mtge

T O L E D O ,  O H I O .
T O L E D O  B O W L I N Q  Q R E E N  &  S O U T H E R N  T R A C T I O N  C O .
ORGANIZATION.—Incorp. in 1901 as a consolidation of the Findlay 

8 t. Ry.. the Toledo Bowling Green A Fremont Ry. and the Hancock Light 
A Power Co. of Findlay. O. Formerly leased to the Toledo Urban A Inter
urban Ry., but rental due April 1 and July 1 1908 having been defaulted, 
lease was canceled.

The entire property of the Toledo Urban A Interurban Ry. was sold on 
Aug. 23 1909, under foreclosure, to the Toledo A Findlay Ry. C o., which 
property wa* afterwards purchased by Toledo Bowling Green A Southern 
Traction Oo., and the latter company assumed Its bonded debt. V. 8 8 . p. 
1439: V. 89. p. 105. 412.

In Feb. 1915 was granted a new franchise for 25 years in Findlay. The 
old franchises had 10  years more to run, but were canceled.

In Oct. 1916 the Ohio P. U. Comm. auth. the issuance of $141,500 addi
tional 1st M . 5s for Impts. and the discharge of obligation*, Up to S ep t.l 
1919 these had not yet been issued. „

Fare Increase.— In July 1918 was auth. by the Ohio P. U. Comm, to- 
increase its mileage charge, effective Aug. 1 1918. V. 107, p. 403.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1.500.000...............................................  $1,125,000 ................. ..
Pref $750,000 (non-cum)...................  Q-F 750,000 See text

1 M 1  5  g M-N 1.003.500 May 1 1921
Int. at Central Tr. A S. D. Co.. Oin.. trustee.

1910 5 J-J 480.000 Jan 1 19315
Union Bar. Bank A Trust Co., Oin., trustee. 

__________________________ 1899 5 g J-D> - 275,000 Dec 1 192*
$275,000 gold.............. ntf 1 Centra Tr. A Safe Dep. Co.. Gin., trustee.

I Int. at Metropolitan Trust Co.. N, Y.
Bonds.—Of the bonds of 1901. $275,000 are reserved to retire Findlay St* 

Ry. bonds. Ths Toledo A Findlay mtgs. Is a flret mtge. on the property oP 
the acquired Toledo Urban A Inter turban Ry.

Dividends.—On pref., 1)4%  quar. from Aug. 1910 to and Including Aug-
1914. None since.

EARNINGS.— For year ending Dec. 31 1918. gross, $490,101; net- 
after taxes, $122,631. In 1917, gross, $486,101; net, after taxes, *136,176; 
surplus, $46,758.

ROAD.— Comprises 51 miles from Toledo to Findlay. 60-lb. and 72-lb. 
T  and girder rails. Owns 25 passenger and 6  freight motor cars and l *  
freight non-motor cars.

OFFICERS.— Pres., Edward Goepper; V .-P., Chas. Kilgour; Sec. & 
Treas.. A. J. Becht; Asst. Sec. A Treas., Morris McGrew, all of Cincinnati^ 
Gen. Mgr., Chas. F. Smith, Findlay. Offices, Findlay, O.— V . 109, p. 889.
T O L E D O  F O S T O R I A  &  F I N D L A Y  R A I L W A Y .

ORGANIZATION.—Incorporated In 1900. _
In Nov. 1916 purchased the 11^-mile line of the Lake Erie Bowling Green> 

A Napoleon RR., between Pembervllle and Bowling Green (bid in »t  re
ceiver s sales on Aug. 5 1916 by the bondnolders. V. 103, p. 6 6 6 , 1032; 
V. 103, p. 1889. „  „

Fare Increase.—In July 1918 was auth. by the Ohio P. U. Comm, to- 
Increase its mileage charge, effective Aug. 1 1918. V. 107, p. 403.

STOCKS AND BONDS—  Dale. Interest. Outstanding. Maturity-
Stock common ($100)____________  ______  $700,000 ........... —
Stock pref 5% cum ($100)___  _ Q-J 800,000 See text
First Mortgage $450,000 gold? 1900 5 g A-O 370,000 Oct 1 1920

($1.000)------- ----------------c\ Int. at Cleveland Trust Co., Cleve., trustee.
Bonds may be called at any time. Sinking fund began July 1 1905. 

$80,000 bonds have been retired.
Dividends.— 1)4%  Is being paid quarterly on preferred stock.
EARNINGS.— For calendar year 1918, gross, $261,227; net, after taxes 

$51,542. In 1917, gross, $257,099 net, after taxes, $65,746. In 
1910, gross, $238,040; net, after taxes, $88,233.

ROAD.— Operates 64 miles between Bowling Green, Toledo, Fostoria. 
and Findlay. Portions between Pembervllle and Toledo put in operation 
in June 1908.

OFFICERS.— Pres., H. C. Greer, Morgantown, W . Va.; V .-P., C. O. 
Femsell Jr., Dover; Sec. A Treas., A. J. Krantz, Dover; M gr., E. Smith. 
Fosteria.— V. 78, p. 704; V. 103, p. 1889: V. 107. p. 403.

TOLEDO St INDIANA RAILROAD CO.— A trolley road.
ORGANIZATION.—Incorporated In Ohio In Jan. 1911 and on June 29 

1911 took over th* Toledo A Indiana Traction Co. (V. 93. p. 230). assuming 
all o f latter'* liabilities, Ac. The Toledo A Indiana Traction on Feb. 8  
1910 was successor of the Toledo A Indiana Railxcay, sold under foreclosure 
on Jan. 18 1910. V. 90. p. 237, 448. Moet of road Is on private right o f 
way. Franchises are perpetual except one for road crossings in Fulton 
County, expiring In 1935.

8 TOOK AND BONDS— D a te .  
Stock $1,040,000.................................

Interest. Outstanding. 
Q-J $l,04o,000

Maturity. 
See text.

Tol A Ind Trac 1st mortgage/ 1911 6 g J-J 400.000 Jan 2 1931
$400,000 gold ($ l,000 )..c* (ln t. at Columbia Trust Co.. N .Y ., trustee. 
Bonds.—Toledo A Indiana Traction 1st M . bonds are subject to call at 

1 0 2 and Int. on any Int. date. V. 92. p. 1244, 1376.
Dividends.— Dividends at the rate of 4% per annum were paid to and 

Including Dec. 1916. None since.
EARNINGS.— For calendar year 1918, gross, $295,698; net, after taxes. 

$39,923. In 1917, gross, $272,533; net, after taxes, $44,587; bond interest. 
$20,000; surplus, $21,587.

ROAD.— Operates 56.58 miles of track from Toledo westerly to B r y a n .  
Enters Toledo over tracks of Toledo Railways A Light Co.

OFFICERS.— Pres., L. R. Schenck; V.-P. A Gen. Mgr., H. C. W a r r e n ;  
V.-P., S. D. Carr; Sec., C. F. Chapman, Jr.; Treas., H. W. Potter; Aud..
C. B. Kleinhans. all of Toledo.— V. 93. p. 230. 287; V. 96, p. 1774.

T R E N T O N ,  N . J.
T R E N T O N  & M E R C E R  C O U N T Y  TRACTION C O R P O R A T I O N .  
ORGANIZATION.— Incorp. on Oct. 6 1910 In New Jersey with $10,009 

•tock ($100). increased In Nov. 1911 to $400,000. of which $200,000 Is pref. 
V. 93, p. 1260. On Oct. 15 1910 leased for 990 years Trenton Street Ry*. 
Morcor County Trac., Tren. Haro. A Ewing Trac. and Trenton Pennington 
A Hopewell St. R y . at a rental of $80,000 the 1st year. $82,500 the 2d, *85.- 
000 the 3d, then Increasing $5,000 yearly until the maximum of $150,009 
I* reached.

In Jan. 1918 failed to pay rental on the Trenton Street Ry. properties, 
but was granted an extension of time until April 1 1918 and then to July 1 
1918 in which to make payment. (Up to Sept. 1 1919, w* are informed, 
this had not been paid.)

In April 1919 the co. applied to the N. J. P. U. Comm, for auth. to lssuu 
$2 0 0 ,0 0 0  o f bonds to pay back taxes and to provide for impte. V. 108.
P' Fares'.—Effective Oct. 15 1918, was auth. by the N. J. P. U. Comm 
to discontinue the 5-cent fare with 6  tickets for 25 cents and to establish 
a straight 6 -cent fare Instead. V. 107, p. 1288. In Oct. 1918, however. 
Justice Frenchard in the Supreme Court at Trenton, N. J., allowed the 
city of Trenton a writ of certiorari to review the P. U. Comm, s action in 
granting this Increase. A stay was Issued at the same time which prevented 
the co. from collecting the 6-cent fare unless a receipt was Kjven to each 
person for the extra fare charged. V. 107. p. I4.82- ,22 1918
Justice Swayze In the N. J. Supreme Court upheld the Comm, s action 
and on Mar. 3 1919 this decision was affirmed by the Court of Errors and
APInejune 1917°th'ePP.9U.'Comm. auth. the Issue of *60.000 5% notes th 
the Mechanics Nat. Bank. Trenton, for the JO “ ewcare. V.104,
p. 2344. In Dec. 1917 this order was modified by changing the interest 
rate to 6 %.

Favorable Tax Decision.— See V. 106. p. 1345.
EARNINGS.— For cal. year 1918. gross, $884,349: net, after taxes. 

$205,802. In 1917, gross, $880,558; net, after taxes, $300,814.
ROAD.—Owns and control* by lease about 72 miles of track, comprising 

all local street railway In Trenton and Interurban 1 In os toYard vll 1 e, T  ren ton. 
Junction, Pennington, Hopewell, Lawrencevllle. I rlnceton and Hanilltoiii 
Square. The new tracks have 90-lb. Johnson girder rails.

OFFICERS.— Pres., Rankin Johnson.— V. 107, p. 1288, 1482, 1589. 
1670; V. 108, p. 974. 1512.
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(1) Trenton Street Ry.—Trolley. The United Lower A Transporta
tion Co. owns 19.969 out of the 20.000 shares of stock outstanding.

Lease.— Is leased to Trenton & Mercer County Trac. Corp. {.see above). 
V . 91, p. 1513.

ORGANIZATION —Formed .1 nno 29 1398 by consolidation of the Tren
ton Passenger Ry., Mulberry Street Passenger Ry.. Prnuiugtoti Avenue 
Passenger Ivy. anti Ewing Passenger Ry.

On June 19 1809 the Mercer County Traction Company was formed 
nrlth a capital of 5100.000 to enable the Trenton Street Railway Company 
to build an extension of 11.42 miles Into Princeton and In the city, of Tren
ton. The entire stock Is owned by the Trenton Street Hallway. Is oper
ated as a part of Trenton Street, Ry. system. Iu June 1901 acquired entire 
■capital stock($250.000) of Trenton Penuington & Hopewell St Rv. which 
Is also operated is part of the Trenton St. Ry. System and whose bonds it 
guarantees, p & 1. Also on May l 1906 acquired entire capital stock 
<*200.000) of the Trenton Hamilton A Ewing Traction Co., operated as part 
■of Tronron St. Ry. System, guarantees its bonds, principal and interest 
In Aug. 1911 Increased auth. stock from SI.000,000 to S2.500.000.

MaturityOutstanding.
Si.000.000

105.000 1919-1925
(Slo.OoO due yly Sept. 30 

80.000 1926-1930
($20,000 due yly Sept. 30 

650.990 Sep 30 1931 
1,130.000 July 1 1938

STOCK AND BONDS— Date. Interest.
(Stock $2,500,000 (par $50)__ _____  _______
Trenton Passenger first tntgef

$1,000,000 gold ($1.0001 1891 6 g A-O
each)__________________c*(
Interest at Mechanics Nat.)

Bank. Trenton, N. J__ I
■Consolidated m ortgager 1898 5 g J-J _ _

gold $2,000,000 ($1,000) c*i Interest in Trenton at Mechanics National 
[ Bank; Girard Trust Co., trustee. 

Trenton St Ry gen M $500,-/ 1911 6 J-D 500.000 June 1 1941
000 gold (SI.000).......... c*lBankers Trust Co., New York, trustee.
Guaranteed Bands—

Trenton Pennington A Hopef 1903 5 g J-D 350.000 June 1 1943
first mortgage $350,000] Int. at Fidelity Trust C o ., Newark trustee
gotd guaranteed--------------t Guar., prin A int., by Trenton Street Ry

Trenton Hamilton & E 1st M l 1905 5 g M-N 405,000 Nov 1 1955
$500,000 ($1,000) gold_-C* 1 Int. at Real Est. T. 1. A Tr. Co.. Phila..trus 

Mercer Co 'l r 1st M $300 00(1 ( 1904 5 J-J 300,000 July 1 1944
gold ($1,000) guar p A I.c*| Real Est. Tit. Ins. A Tr. Co.. Phila., trustee 
Bonds.—$855,000 consolidated 5s of 1S98 are reserved to retire first 6t 

Trenton St K.v. gen M. bonds are subj to call at 105 A int.. op any hit. 
■day. V. 93, p. 797. Are listed on Phila. Stock Exchange. Mercer 
County Trac., Trenton Pennington & Hopewell and Trenton Hamilton & 
Ewing Trac. bonds are guar. p. & i. by end. by Trenton Street Ry. V 94 p . 826, 1696. '

OFFICERS.—Pres.. John A. Rigg; Seo. A Treas., T. W. Grooket. Jr 
— V. 93, p. 797; V. 91. p. 828; V. 105, p. 2273; V. 106, p. 1901, 2230.

NEW JERSEY & PENNSYLVANIA TRACTION CO.—A trolley road
Owned by Pennsylvania-New Jersey Railway Co.
ORGANIZATION.—Incorporated In New Jersev on Nov 14 1901 and 

acquired the Trenton Lawrenceville & Princeton HR., the Trenton Law
~ y .

Yardley 
for

. . . . ______ ^ .  . .  V .,. « .  . , „ u
that company under “ Newtown, Pa.”  On Mav 15 1917 the co transferred 
$500,000 or its $1,000,000 capital stock to the Bucks Co IntermRin 
Ry. (now Pa.-N. J. Ry. Co.), the other $500,000 being surrendered and <»nceIou

Franchises are perpetual, except in Trenton, which runs to 1953.
Fares.— On Feb. 23 1912.

Trenton
rev
In .Jan
Utility vuimmwniiiurs 1 ixeu m e rate 01 rare oetween Trenton and Prlimomn 

a t 15 cents Instead of 10 cents, and on Oct. 10 1916 the noard auth an4nprm.cn t.r\ OHp »> A ________ 1 __ . 0 *W»ru BIlbQ. »□

zones between Trenton and Princeton and to eliminate o m i nAtinn 
tickets, effective May 27 1918. On Dec. 8 1918 rate was ad “ n c ^  to 
4 cents per zone in order to enable the co. to meet the increased wages 
awarded its employees by the War Labor Board. V 107 p *290 °
* p p r o M L Ste fy S ' i o % f.fe C t iV e  I>CC' 8  1 9 1 8  W aS  a u t h ' t o  *«“ « » »  f r e i g h t  r a t e s

9tocI0«o o jio o n(iVo(oU97 . . .  Da! e:  ! nT « ;  Ou*5oorfoon Maturi>v
Flr($fc1 l!nm (See teXt) g0k'* V , i i1,902. ™ 4 * M-N 600B00 N o v 'l '1932Tho u.f l / f ---------7V  ~ Tj!  ^ Trnnton ^r- & Safe Dep C o .. trusteeThe 1st M. was originally for $3,000,000, but has been closed at S600.000
Ry Co TbC ®509,000 reported outstanding Is held by the Pa.-N. J
. . ,K A D ;—Comprises 13.25 miles, as follows: N. J. & P. Trac. In Trenton 
9 *56  1-70 miles; Trenton Lawrenceville & Princeton HR.,
ton V f v * rinceton Extension RR.. 1.46 miles, and Prince-
girder.' Ry , °  59m,l0- <Tiluge. 4. ft. 844 in.; 70 and 80-lb. T rail and 90-lb

«innAm$rlN9 S-'7:For ycar end- Dec- 31 1918 (Princeton Division), gross 
taxes9 $13 '3 0 3  aftGr taxes’ ilS l1 ' 7- In 191". gross, $84,816; net, after

OFFICERS.— Pros., Sydney I.. Wright. Phila.; V.-P. & Gen Mgr 
Gaylord Thompson. Trenton; Sec. & Troas., Walter T. Bilveu Phila— 
p. ?foiP’ 2290 ’ 96’ P‘ 1557: V ’ l ° 4 ' P' 257’ 2641: V- 106- p - 2229; V. 107.

T R O Y ,  N. Y .
TROY & NEW ENGLAND RA I I .W A Y .-A  trolley road. *
Road passed into hands of receiver Jan. 31 1906. On July 1 1907  control 

was acquired by the Del. & Hudson Interests, all Indebtedness was kd Listed and receiver discharged. V. 85. p. 1 0 0 . •uuouieunesa was adjusted
ORGANIZATION.—Incorporated Dec. 17 1889 

of way. Franchises perpetual.

.Sto9; " k ^ O ^ ^ M O O ^ 9; - . . 0 !'.! ' /" '! ? * !■  0 "$180 000° ' I £ % P -
First mortgage $160,000 gold ! 1895 5 g F-A lOoioOO Aug 1 1915

f.)00 ----- -------- ----------- lInt. at office of company. Albany. N-. Y.
ROAD.—Tola! track, including sidings, 9.15 miles; standard irkuve Did with 65-lb. rail: running from Albia to Averill Park. Kuuge. Iala
Dividends.— In 1910. .Ian.. 4% . In 1911. Jan.. 1 %: Dec 4 U <7„ In

1912. Dec., 3%. In 1913. 2% . In 1014.2%. None since ' ^
EARNINGS.— For cal. years;
Year— Gross. Net. Olh. Tnc.Chgs.&Tax

1918.................................$33,037 $5,946 $325 $12 000
1917.................................  29.824 10,509 291 12.364

OFFICERS.— Pres.. L. F. Loree. New York; V.-Ps., W H 
N- Y ., and H. B. Weatherwax, Albany; V.-P. & Asst, to Pres W r ’ 
(Schofield, N. Y .; Sec., F. M. Olyphant; Aud., D. L. Waters ’ Alh'anv 
Treas., C. A. Hoag, Albany; Comp., W. E. Eppler, N. Y.- Gen Mgr ’ 
A. E. Reynolds. Albany.— V. 83. p. 437; V. 85. p. 100. ’ P ’

Mostly private right

Deficit 
$5,729 

1,564 
William

T U S C A L O O S A ,  A L A .
TUSCALOOSA RAILWAY & UTILITIES CO
■$187,500 of the co. s stock is owned by the Tuscaloosa Railway A Utilities 

Securities Co. which was incorp. in Ala. on Nov. 11 1918. I' is the Securities 
Co. which issued the $21(9000 7% notes shown in the table below '

ORGANIZATION.— Incorp. In Oct. 1915 as a consolidation of the belt 
railway formerly owned or controlled by the Blrrningham-Tuscaloosa Ry 
A Utilities Co., and the Tuscaloosa Ice A Lt. Co. The railway was operated 
as a steam line until 1914. when It was extended and electrified; it Is strictly 
a belt and tormlnal railway, handling freight and passengers to and from all 
■railway stations and has Interchange tracks with all steam roads entering 
Tuscaloosa; extends to the town of Holt; total miles operated, 14 Also 
supplies without competition electric light, gas and Ice to Tuscaloosa and

suburbs. Capacity of cos ice plant, 60 tons per day; of leased plant 
31 tons per day; total dally capacity. 91 tons. The railroad franchise 
Is perpetual and the gas and electric franchises are of 30 years' duration. 
Has electrlcrllghtlng contract with the city of Tuscaloosa Power is pur
chased under long-term contract from the Alabama Pow. Co., the co .’s own pl .nt being maintained as an auxiliary.

■s unJK AND BONDS— Date. Interest. Outstanding. Maturity,
Stock $300.000.............................................. ........ $300,000 .
First mtg $1,000,000 ($1 ,0 0 0 ./ 1915 6 g J-J 969,300 July I ' 1940

$500 and $ 100) gold_ _c*tfj Republic Trust Co.. Philadelphia, trustee. 
Securities Co 3-yr notes $240,-1 1918 7 g.l-.T10 240,000 July 10 1921

000 f$500A$i,000) g ..c *  tf/First Nat'l Bank, Birmingham, Ala., trustee. 
Bonds.— Remaining bonds are reserved for exts., equip, and impts. at 

80% of cost. Red. at 102 and int. on any int. date. See description of 
bonds and property in V. 102, p. 1898.

xyules.— The 3-yr. notes are secured by a deDosit of $240,000 1st M . 6% 
bonds and $187,500 (controlling int.) of the capital stock. Conv. on and 
after Jan. 10 1920 into 1st M . 6% bonds on the basis of 100 and int. for the 
notes and 97 and int. for the bonds. Penna. State tax refunded. 

EARNINGS.— For years ending Dec. 31:
Year-— Gross. Expenses. Net.

1918...................$244,192 $158,581 $85,611
1917 ---------------- 229,839 x42,653 87,186
— V. 103. p. 1120. _______  _

V I C K S B U R G ,  M ISS .
VICKSBURG LIGHT & TRACTION CO.
ORGANIZATION.— Incorp. In Miss, on July 1 1912. taking over the 

Vicksburg Trac. Co.. Vicksburg Lt. A Pow. Co.. Vicksburg A Vazoo Trac. 
m u  */nti “ lectric Power Co. Operates the entire street railway and electric
lighting business in Vicksburg and suburbs. Franchises in Vicksburg run 
to;a) street railway. 1948; (5) lighting, 1946. For railway outside the city 
has grant from United States Government.

Interest.
$58,158
58,158

Surplus.
$27,453
29,028

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $1,000,000 ($100)....................................... $1,000,000 .
First mtge $1,500,000 gold/ 1912 5 J-J 795.000 July 1 1932

($500 and $1,000)___ c*tf!Int. at Central Tr. Co. o f III.. Chic trustee
Debenture bonds $400,060/ 1912 6 J-J 278,000 July 1 1922

gold ($1.000)------------ c*tfilnt. at Central Tr. Go. of III.. Chic., trustee.
Bonds.—$705,000 1st mtge. bonds are reserved for additions and exten

sions at 85% of cost. Red. at 105 and Int. on any Int. date. V. 95. p. 4 9 . 
Debentures are red. at 101 and int. on any Int. date. 9 ee V. 96. p. 488. ' 

EARNINGS.'— 12 months ending Dec. 31:
_  1918. 1917. 1916.
gross ...........................................$209,713 $198,888 $187,435
Net, after taxes........... .................... 53,528 59,268 72,108

ROAD.—Owns and operates 11 miles of track; standard gauge; mostly 
80-Ib. T rails; 20 cars.

OFFICERS.—Pres., I. C. Elston Jr.; V.-P. A Treas., J. N. McCallum; 
Sec., C. G. Johnson; Gen. Mgr., E. S. Myers.— V. 95, p. 49; V. 96, p. 287. 
4SS; V. 99, p. 200, 895; V. 103, p. 240.

V IN C E N N E S ,  I N D .
VINCENNES TRACTION CO.
Receivership.— In July 1919 Judge A. B. Anderson in the U. S. Dist. 

Court appointed E. C. Cheoboldof Vincennes, receiver for theco. on petition 
of the Mercantile Trust Co., St. Louis, M o. V. 109, p. 174.

ORGANIZATION.— Vincennes Citizens' Street Ry. purchased the Vin
cennes Trac. & Light Co. in Dec. 1909 and changed name to Vincennes Trac. 
Co. New company issued $350,000 stock and canceled all com. A pref. of 
Vincennes Trac. A Light Co. except 5 shares common representing certain 
charter and franchise rights. Franchises expire 1 9 3 1 .

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
S tock______________________ _____  Q -j $350 000 See text
Via T A L ref mtge $600,000/ 1906 5 g M-N 3oi000 July 1 1923

g.old-r,------------ c*1lnt. at Mercantile Tr. Co., St. Louis, trustee.Vln Citizens St Ry 1st mtge/ 1903 5 J-J 200.000 Jan 1 1923
$200,000 gold ($500)— c*|lnt. at Columbia Trust Co.. N. Y. trustee 
Bonds.—Of the refunding bonds $200,000 are reserved to retire Vincennes 

Citizens' Street Ry. issue and $350,000 for improvements; $15,000 are In 
treasury of company. Subject to call at 1021$. No sinking fund.

Dividends.— Initial dlv.— 4$ % —paid Oct. 1910 and same amount quar. 
to and inch July I 1911. In Oct. 1911 dlv. Increased and paid »T%. In 
1912, Jan.. 44%; April, 44%; July, 44%. In 1913. Oct.. 4 i% . In 1914. 
Jan., J4%; April, 44%. No later Information.

EARNINGS.— For cal. year 1913, gross, $69,579; net. $20,639; interest. 
$11,750; balance, $8,889. No later statement has been received.

ROAD.—Operates about 10 miles In city of Vincennes. 56. 70-lb. T rail 
Standard gauge. Various extensions have been proposed.

OFFICERS.—Pres., S. A. Culbertson; V.-P. A Mgr.. 9. S Bush- Sec
M. T. Caldwell.— V. 88, p. 1004; V. 109, p. 174. '

V I R G I N I A ,  M IN N .
MESABA RAILWAY CO.
ORGANIZATION.— Incorp. June 27 1914 In Mass, as a reorganization 

of the Mesaba Electric Ry. Co. of Maine and the Mesaba Ry Co of Minn 
It acquired all the property of those two companies, assumed their obligak 
Rons and now operates the passenger and freight electric road on the Mesaba 
Iron Range, Minn., connecting the towns of Hibblng, Chisholm* Buhl 
Mountain Iron, Virginia. Eveleth, and Gilbert, a distance or about 35 miles’ 
Road Is on private right of way except In towns, with steam road construe^ tion. Placed In operation March 1 1913. u<>

STOCK AND BONDS— Date. Interest. Outstanding Maturity
Common $2,500,000 ($100)................................. SI 575 000 Matunt«-
PrSt.250,000 ($100) 7% (cu m )...........................* * 6 3 5 0 0 0  ...............
Mesaba Ry 1st M $2,500,000/ 1912 5 g M-S 1.195 000 M ar''l'l932

gold ($1,000) sink fd ..c » t f  I Int. at Amer. Trust Co.? B ostontrustee 
Bonds. $101,(X)6 in sink. fund. Remaining bonds are reserved for future 

adds.. Impts., Ac. Subject to call as a whole or in part for sinking fund 
at 105 and Int. Sk. fd. 2 44 % of total bonjls certified began Jan 1 1917 

EARNINGS.— For years ending Dec. 31:
Year— Gross. Net (aft. Tax.). Interest

1918..................$261,004 $110,264 $56,073
1917..................  287.925 133.311 58.190

OFFICERS.— Pres., O. Mitchell: V.-P., R W 
Macau ley: Treas., P L. Saltonstall;.Asst. Treas's,' L. E. FYinTand jT o!  
Bergeson: Clerk. L. K. Flint: Asst. Sec.. R. Haydock; Gen. Mgr. L W Hayes.— V. 99, p. 120. •

W A R R E N ,  PA.
WARREN A JAMESTOWN STREET RAILWAY CO.
OR,?>^L Z ^TIO£ - 7 ^ ncorporated ,u New York and Pennsylvania and consolidated Jan 15 1904. Private right of way. exc-pt In Jamestown

:.T < s“.w  4»"«■>' s»
r8 U “  » 'M

B. s o« ° 2 ? o ® s E,?ot! D.s - . Dau-
First mortgage $300.000.. f 1904 5*j'-j'' '  300.000 July !  1934
d mtge. gold bonds............. ' "g iT *  a6t^ arren (Pa-)1oS'ooo Jan T i9 2 8

m HH2 De*c~2V-9|n8 T°, l90z i  8, ^ ,n 19' 0 ' 8% ; ln l 9 l l. Jan., 2%1 n 1 0 1 7 'fUT "  l ? 13> JjlJy. 4%; la 1914. 8% ; In 1915 and 1916, 6%:n 191 r, 6 %. None to Jan. 1919 when 3% was paid; July 1919, 3% .
EARNINGS.— For years ending Dec. 31: .

io?« c i'irnSrn, „ Int.&Tax. Rentals Divs.(6%) Sur.orDef.I ? } ? .............- 8 1 ] 9.584 $31,826 $26,515 $7,620 . . . . . .  def.54.31Q
191 ‘ .............- -  130,000 52,913 27,855 8,095 $12,000 sur. 4,964

ROAD .—Operates 21 H miles of track from Warren, Pa., to Jamestown. 
t* ’ , Enters Warren over tracks of Warren Street'Ry. Does an express 
business. Standard gauge. 70-lb. rails. 6 cars.

OFFICERS.— Pres. A Gen. Mgr., David H. Slgglns; V.-P., Homer M 
Preston; Sec., Treas. A Supt.. S. Q. Smith, all of Warren.— V. 86. p. 482.

Mainl. Res. Surplus. 
$11,777 $42,415

20.791 54,329
Watson: S ec., Janet
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W A R S A W ,  IN D .
WINONA INTERURBAN RAILWAY CO.
Default.— Oct. 1 1915 Int. on Peru Dlv. bonds, and Jan. 1 1916  Int. on 

Goshen Dlv. bonds defaulted. The proposed plan of reorganlzatlon(V.101, 
p. 1190) was not approved by the committee for Goshen Dlv. bonds.

Receiver.— G. J. Slunton was appointed receiver on July 2o 1916 on the 
petition of tbe First Trust A Savings Bank, Chicago, and E. K. Boisot, 
trustees, in suit to foreclose mortgage on Goshen Division. V. 103. p. 408.

Committee for Goshen Div. 1st Mtge. 5s.—J.. D . M a im e r , Pres 
American Co., N . Y ., Chairman; H. H. Phillips, 209 So. La Salle St.. 
Chicago, Sec.; Central Trust Co. of Illinois, Chicago, depositary. Y. 101. 
p. 1975.

ORGANIZATION.— Entire common stock is held by directors. Fran
chises are for 50 years. Leases the Winona & Warsaw Ry. (510,000 stock 
and 544,000 bonds), operating 4*£ miles of track, for 99 years from Jan. 1

Fare Increase.— I n  M a y  1 9 1 9  w a s  a u t h .  b y  t h e  I n d .  P .  S . C o m m , t o  
in c re a s e  p a s s e n g e r  fa re s  f r o m  2 .5  c e n t s  p e r  m ile  t o  2 .7 5  c e n t s  a  m ile ; t o  c h a rg e  
a s t r a ig h t  5 - c e n t  fa r e  in  P e r u ; t o  e s ta b lis h  a  1 0 -c e n t  m in im u m  fa r e ,  f o r  in te r 
u r b a n  s e r v ic e ,  & c .  V .  1 0 8 , p .  2 2 4 2 . C o m p a r e  V .  1 0 7 , p .  8 0 2 .

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $600,000 (3100).....................................  S ^ tex t ...................
Pref *600.000 6% cumulative - - - - - -  11?.
Goshen Div 1st M *750,000/ 1905 5 S J-J <50.000 July 1 1925

gold ($500 and $ 1 .0 0 0 ).... tint at First Trust & Sav Bank. Chic.,trust. 
Peru Division first mortgage] 1906 A-O 1,593,<00 Oct 1936

*2,000,000 gold...................tUnion Trust Co.. Indianapolis, Ind., trustee
Bonds.— Goshen Division bonds are a lien only on the section of road be

tween Warsaw and Goshen. Of the amount reported outstanding, *52.0C0 
are unsold but used as collateral for loans. Are subject to call at 105 ana 
Int. on any int. d&te. Peru Division bond* aro a lien only on section of road 
between Peru and Warsaw. Amount reported outstanding Includes $290.
200 bonds sold and *1,303,500 used as collateral for loans.

EARNINGS.— For year ending Dec. 31 1918, gross, $247,745; net, after 
taxes, *26,322. For fiscal year ending June 30 1918, gross, S227,..<~. net, 
after taxes-, *33,395. In 1916-17, gross, $224,956; net, after taxes, *40,048.

ROAD.— Operates 70 miles between Goshen and Peru. Leases 4H  mil > 
of track between Warsaw and Winona Lake.

OFFICERS.—Gen. Mgr.. J. C. Schade, Warsaw: Aud.. H. O. Weiroer. 
— ▼. 1*1. p. 1093. 1190.1975; Y. 103, p. 408; V. 107, p. 802; Y . 108, p. 2242.

W A S H IN G T O N , D . C.
WASHINGTON RAILWAY & ELECTRIC.
ORGANIZATION.— Incorporated as the Washington & Great Falls Elec 

trie R y. Co. July 29 1892 by special Act of Congress; name changed to Wash
ington Ry. & Electric Feb. 1 1902. In 1902 acquired control of the Poto- 
niac Electric Power Co. On Feb. 4  1902 purchased t h e r e t o  of the Wash
ington Traction & Electric Co., sold at foreclosure Nov. 24 1901, and re
organized according to plan‘in V. 73, p. 654. and acquired the Colum
bia liy . and the Metropolitan RR. by deed in fee. subject to their mortgage 
debt. The last two roads constituted 57.71 miles of track. During 1912 
merged with the Anacostia & Potomac River RR. (25.21 miles) and the 
Brlghtwood Ry. (12.45 miles), both of whose stocks had previously been 
owned. In 1912 also transferred to the Potomac Elec. Power Co. the com
pany’s interest in the Great Falls Power Co. Company furnishes power 
to the Wash. Balt. & Annap. Elec. Ry., the Washington-Virginia Ry. the 
Wash. & Old Dominion Ry. Co., and other local companies, franchises

P Valuation.— See V. 109, p. 1081. ,a i , . .. .Iu 1916 acquired control of Washington-Interurban Ry. (8)4 m.) through 
purchase of its outstand. securities by the Washington A RoclcvUlo Ry. Co.

On Jan. 16 1915 the stockholders of the Wash, “ y - f  n̂ ^ ^ o .  and the 
Potomac Elec. Power Co. each authorized an Issue of *1,000,000 gen. Imp*. 
6 % debenture bonds on accounts of exts., add ns and impts. In May 1917 
the P. U. Comm. auth. the Potomac Elec. Power Co. to issue $1,127,000 
Gen. Impt. 6 % Deb. bonds, of which $750,000 were sold forthwith. 
V 104, p. 2122.'Merger of Washington Car Lines Proposed. See V. 109, p. 677.

Favorable Rate Decision.— See 1 9 1 4  a n n u a l  r e p o r t  In V . 1 0 0 .  P - 1 2 5 1 .
In Aug. 1918 the Potomac Electric Power Co. issued $2,100,000 gen. 

mtge. 6 % bonds to finance the cost of a 15,000 k .w.turbo-generator and of 
other improvements and extensions. V. 107, p. 701. In June 1919 
brought out an additional $1,500,000 of this issue to finance the cost of a 
new 2 0 ,0 0 0  k. w. turbo-generator and of various other improvements and
eXInnDec* 1918'the8doP brought out an Issue of SI .0 0 0 .0 0 0  5 -yr. gen. mtge. 
bonds to be used in the purchase of 50 new cars coating *b20,000, Including 
equipment, and to reimburse the co. for capital expenditures. V.107,p.~loJ.

Fares.— On Sept. 14 1918 applied to the P. U. Comm, of the District of 
Columbia for auth. to abolish the 6-for-a-quarter tickets and establish a 
straight 5-cent fare. V. 107. p. 1386. Compare V. 107, p. 803. This appli-

tin'll has been "ranted the straight 5-cent fare, becoming effective Dec. 1 cation has been granted tne^ uju* 2g ig ig  wag auth. by the P. U. Comm, of
the District of Columbia to charge 2 cents for transfers. This charge went 
into effect June 11919, and is to continue in force until Jan. 1 *920. V. 108, 
n 2434. On Juno 19 1919 the company applied to the 1 . u. Comm, tor 
auth. to charge a flat 6 -cent fare in lieu of the 2-cent transfer charge. V.
108. p. 2630.

Date.STOCK AND BONDS— 
Common *6,500.000 ($100)__
Pref 5% cum*8.500.000(*100) 
Consol mortgage *17,500.000 1902

(*1.000 & *500) go ld ..c*tf "

8,600,000 Sept.’ 19,1 Ya, 
laUli a b 11,642.350 Dec 1 1961

(*1.000 & 10IIU) goia.-O-xi Int. at U. S. Mtg. *  x S ?rvm ‘ iTneSen mtge $5,000,000 (WOO 1918 ^  6  g J-D _UKKM»C» Dec J 1 M 3
and $ 1 ,0 0 0 ) g .............. c*tf

Met RR 1st mtge (*l,8o0,- 
0 0 0 ) gold ($1 ,0 0 0 ) not sub
ject to call----------------- c*tf

Anacostia & Potomac River 
first mtge $3,000,000 gold 
($1 .0 0 0 ) sinking fund.c*tf

Interest. 
Q-M 
Q-M 

4 g J-D

Outstanding.
$6,500,000

Maturity
See text

Mercantile Trust & Dep. COj^Balt., Trustee 
1895 5 g F-A 1,850.000 Feb I 1925

Interest at Baltimore Trust & Guarantee Co. 
trustee, Baltimore,1899 5 g A-O 2 .9 7 9 .0 0 0  Apr 1 1940

Int. at Baltimore Tr. & Guar. Co., trustee
l„ , UOT; ______________ __ I May be called at 112)4 •
Stock and Bonds.— The preferred stock became cumulative June 1 1904,

rim remainder of the consol, bonds ($5,857,650) axe reserved for thereto©; 
nent of underlying liens. Entire issue is subject to call upon 3 months
notice on any interest date at 105 A Interest. _ . . .  —„

Of the 5-yr. gen. mtge. bonds. $150,000 in addition 
autstanding has been issued and pledged for a loan of *125,000 from 
U S Housing Corp; *500,000 may bo issued on or before Jan. 1 1920 for 
not exceeding*cash cost of exte., addns. and betterments Thercaner bonds 
may be issued for 7 5 % of the cash cost of exts., addns. and bettenn ts. but 
only under certain restrictions. During the life of these bonds ^o additIona 
mderlying bonds may be Issued. Red., all or in part, at 101 
3 weeks’ notice. Application has been made to list these bonds on the 
Washington Stock Exchange. - „ JvlA portion of the property covered by the Met. RR . let mtge. may ne 
sold and proceeds applied to a linking fund for the retirement of the bond* 
at not exceeding 110 and Int. Bondi cannot be drawn. Of the Ana©. •  
Potomac River bonds, *462.000 are guar., p. & L, by Washington n y . *  
Elec. V. 87, p. 36. *2 1 .0 0 0  have been canceled.

Dividends.— On pref. at rate of 5% per annum since Dec. 1 1904 to and 
Inch Sept. 1919. On com., l it  dlv., was paid Dec. 1 1900; in 1010, 2% ; I* 
1911, 2% ; in 1912. 4% ; in 1913, March, 1%; June, 1)4% : 8 ept..
Dec 1 >4% and 1% extra. In 1914 and since to and inch 191b. 7% . 1»
1917 6  A % • In 1918,5%. In 1919. March. 1 K %; June 1919 div. omitted 
(V. 108, p. 2124).

Potomac Electric Power Company
■RONDS__ Date. Interest. Outstanding. Maturity.

First mortgage (see text) feold/ 1904 5 g J-D *1,700,000 June 1 192*
1*1 0001 __ c.tflln t. at Oomm. Tr. Co., Jersey City, trustee.

Com  ’ mtge~*7,000,000 gold! 1906 6  g J-J 5,300,000 July 1 1936
1*1 0001 gu d & 1 by W ashjlnt. at Commercial Trust Co., Jersey City. 
Rv A Electric Co . . . . c . t f  trustoe.

Gen mtge * 5  000.000 ($100.1 1918 6 g J-J 3.600.000 July 1 1923
*500 *1 000) gold ____tf/Guaranty Trust Co., New York, trustee.

Gra’lim pt .debentures......... .. 1915 6  F-A 1 750,000 Jan 1 1925

Bonds.— The first mtge. bonds are red. any Int. date at 110 A in * -A u th . 
issue was originally *4,000,000, but.was subsequently reduced to $1.700,000. 
Of the *7.000,000 new consols, $1,700,000 are reserved for prior liens. 
They are guar., prlu. and Int.. by Washington Ry. & Electric Co. A 
sinking fund of 2% per annum of bonds outstanding began Jan. I l«o « . 
On Sept. 1 1919 $511,000 were held alive in sinking fund. See V. S3, p. 100. 
The $1,000 general mortgage bonds are registerable as to principal. _lhe- 
escrow bonds may bo issued for only 75% of tho cash cost of extensions, 
additions and betterments. The mortgage provides for a maintenance- 
and depreciation fund of 16% of tho company's annual gross operat
ing revenue which began in 1918. Red., all or in part, at any time on 
8  weeks' notice at 101 and int. Interest is payable in N. Y. or Washington,
D. O. V. 107, p. 701. The Gen. Impt. debentures are guar., p. & i., by 
the Wash. Ry. & Elec. Co., and are equally secured with the Gen. Mtge. 
bonds; red. at 102)4 on any int. date. Earnings of the Potomac Electric- 
Power Co. have been as follows:

G r o ^ r e c e iS f lT . . - - - .......................$ 3 $ 8 ;§1 4Net available for interest__________  1,048,967 1,053,998 1,114,478-
Anhual interest charges on outstanding bonds, including the $2,100.

0 0 0  debenture bonds now amount to $521,000.Property, &c.—The Washington Ry. A Elec. Co. controls the principal 
oireet railroads in the District of Columbia and also the Potomac Elec. Pow. 
Co. which alone is operating, or authorized to operate. In the national, 
capital and which controls the Great Falls Power Go. with undeveloped, 
water power on Potomac River. The railroad companies have 17o.8o m. 
of tradk (all under electric traction), while tue electric light company has; 
283 miles of eubways with about 9 9 4  mliee of ducts, besides nmnymllee ol 
overhead wires. Owns 705 cars. No. of meters Dec. 311918, about37.75S. 
Generating capacity of power co., 71,750 k. w. An additional 20,000 K. w.
unit to be installed. , .. ___Tbe following ehowe the total outstanding stock of the companies eon- 
trolled and the amount of the total sharee acquired in each Instance by tne 
Washington Ry. A Elec. Co. up to Dec. 31 1918:

Mile- Capital Amounf Am’jN of. 
Name of Company—  age. Stock. n’en m  nin.Georgetown A Tenallytown RR 8.66 $200,000 $162.950 $37 05^

Washington A Rockville Ry— 14.436 275,000 275.999
x City A suburban Railway ..41,427 1.750.000 1.662.050 •7.3o(>
Washington A Glen Echo RR..............  200.000 197.150 2.860
Washington Interurban RH.  8.25 50,000 _____50,000 -------

Total rallroade.......................72.673 $2,475,000 $2,367,750 $1C7,250>
Capital Amount Am't Not' 

Name of Company— Stock. Oumed.
Potomac Electric Power_____________ $6,000,000 $6,000,009

Owned. 
None

Total all companlee_______________ $8,475,000 *8.367,750 *107,250'
x Aug. 1 1919 int. on the $1,750,000 City & Suburban Ry. Is* M . 5S- 

was not paid when due. V. 109, p. 477.
The Washington Ry. A Electric owns the following bonds of tho constitu

ent companies, which, together with the shares of stock owned above, are 
pledged under the *17.500,000 consol, mtgo.; $ 1 0 0 ,0 0 0  (entire issues) 1st A 
2d mtgee. of the Georgetown A Tenallytown Ry.; * 1 8 0 .0 0 0  out of a total! 
issue of *185,000 let mtge. bonds of the Wa»h. A Rockville Ry • (rem/**n * 
*5,000 being owned by the Wash. Ry. Relief Association); £200,000 1st- 
mtge. and *50,000 2d mtge. (entire issues) of the Washington A Glen Echo- 
RR.; $150,000 (entire issue) Washington Interurban RR. 1st mtge bonds. 
Total, *680.000.

EARNINGS.— On all properties for calendar years: , _
1918. 1917. 1916. 1915.

Revenue passengers_____ 80,779,210 66,044,230 68,545,481 66,104,431
Free transfers....................23,002,522 19.617,337 21.489.744 20,378,625.
Gross earnings.................$7,035,500 $5,492,359 $5,539,465 $5,191,627
Expenses and taxes.......... 5,082.546 *3,791,264 *3,280.486 *3,009.072’

Net earnings..................$1,952,954 $1,701,095 $2,258,979 $2,182,555-
Other income...................  41,749 37,203 27,510 22,328

Total income..................$1,994,703 $1,738,298 $2,286,489 $2,204,883-
Fixed charges................ ..$1,320,591 1,224,150 1,194,035 $1,187,997
Div. on pref. stock (5% ). 425,000 425,000 425,000 425,000
Div. on com. stock------(5%)325.000(6%)422.500(7%)455.000(7%)455,000

Surplus.........................def.$75,888 adf.$333,352 *212,454 $136,886
* Includes depreciation of equipment in accordance with Intcr-Htato- 

Commerce Commission classification of accounts.
a The deficit in 1917 was due principally to a 51-days’ strike on the co.’e* 

lines during March and April 1917 anu to tho Increase in operating costs.
OFFICERS— Pres., Wm. F. Ham; V.-P., Allen G. Hoyt; V.-P. & Sec..

S. R. Bowen; Treas., A. M . Fisher; Asst. Scc.-Treas., Wm. L. Clarket 
Comp., A. G. Neal. General offices, 14th.and C Sts., N. W ., Washington. 
— V. 108, p. 1267, 2124, 2242, 2432, 2630; V. 109, p. 270, 677, 1081.

W ASHINGTON & MARYLAND R Y.
ORGANIZATION.— Incorp. in Maryland aa successor to Balt. A Wash. 

Transit Co. of Maryland, sold under foreclosure.
The P. U. Comm, of the D. o f C. has auth. the co. to issue $66,000 gen. 

6 % 30-yr. bonds and $30,000 prior lien 6 % bonds; has also approved! 
a contract by which the Capital Traction Co will operate the co ’s lines. 
Proceeds of the 6 % bonds will bo used to complete purchaiaof the properties 
of Balt. & Wash. Transit Co. in Maryland, and the 5)4% prior lien bond* 
will be used as collateral for $25,000 1-yr. 6 % notes, the proceeds of which 
will be used for ext. and ifnpts.

ROAD.— Operates about 3)4 miles of track from 14th A Kennedy Sts.,
N. W ., to District line at Tacoma Park, Md. Extension of 1 mile built 
from District line and through service operated by the Capital Traction 
Co since May 11 1918. 60 and 100-lb. T rail; girder rail on new extension.
Transfers passengers at 14th and Kennedy Sts. to Capital Trac. Co. On© 
fare any place in Dist. of Col. Four cars of the Capital Traction type.

OFFICERS.—Pres., Chas. Selden Jr., Washington, D. O.; V.-P., R . W . 
Williams, Baltimore, Md.; Sec.. Martin M . Little; Treas., Norton M - 
Little.’ Office. 1413 II St.. N. W ^ ____

CAPITAL TRACTION.—An underground trolley road. 
ORGANIZATION.— In the Tall of 1895 absorbed tho Washington A 

Georgetown and Rock Creek companies. See V. 61. p. 283, 328, 588.
Operating Agreement.— By an agreement entered into on Feb. 20 1917 

tho company took over tho operation of tho line of tho Washington Mary
land Railway Co. on May 2 1 9 1 8 ,that companv having completed the build
ing of an extention to the sanitarium near Takoma, Md.

Valuation.— V. 109. p. 1079. v  , n7  11Q1Wage Increases.— See V. 105, p. 1897, V. 107, p. 1191.
Fares.— In 1918 was auth. by the P. U. Comm, to eliminate #ie rate o f  

6 tickets for 25 cents and to establish a straight o-cent fare. Effective 
Juno 1 1919, was auth. to charge 2 cents for transfers. Y. 10*. p. 2432.

STOCK AND B O N D S - Date. Interest. Outstanding. Maturity.

W i f i M S M B t o - . T  l i e f  s ? j -d  ’  I f f i S  j «»8”  “ V ;
M 0 L o ld 7«M “ ! . . ; :™ :c l lJ r a t U n lo D 'r ,.  CO. of H ,  D o te .. W .

I trustee. , , ,
__a - -  not subiect to call. Part of the bonds Issued were used to

redeem the $1,080,000 outstanding 4% bonde of the 1900 issue. $200,000 
In ro ’■ treaiurv and $194,000 are in co. s Ins. reserve fund. 

0 m Z & U s - l ■ t'soS j X  l 7 5 C.; Oct 1. 75c.; in 1899. four dividends o f 
le 1900 3 *4 % ’ In 1901. 4% : ^  1902, Jan.. 1%; April, 1% . 

and on Au* 20 an extra dividend of $4 per share was paid from 
J r ^ e ^ o f  ^ .  ^ o ^ p o w e r  h ^ e :  Oct. 1%: In 1903. 4»4%: ln j904. 5% .

i A/ir c i /  w • i qia.1 qi3 lncl.. 6Vm inn.i In 1914, • 1 °7o% April, m  % i
U 00! ^ .  'in .Oct. rate, "^ r e d u c e d  1 yt 7 ° Z t S Iqib :
paid; same rate quarterly since. In Dec 1917 an extra uiviueuu o r iH A  
was paid. In Aug. 1918 an extra dividend of 14 % was paid.

Ual°N rir(M(rrr,: Other Int. and DM - Balance. 
Calendar G™** htnrec n ) Income. Taxes. dends. Surplus. 
iXtS S3 529 855 $1 446 794*13̂ 680 $572,385 (6%)$720,000.5168.080 X917 :::::S2',i3.638 Si:250.209*16.262 469.941 (««) 750.000 46.630
in iA ----  o ORQ oixi 1 OM 841 8,928 424,592 (5%) 000.000 30.17/
19ln 1918'. 79.186 007 revenue and 21.329.003 tn.nsfer passengers were 
carried, against 64.285.993 and 19.412.983. respectively. In 1917.
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ROAD.— Underground trolley, single track (Incl. 2.023 miles operated 

under trackage agreement), 47.430 miles; overhead trolley, 10.922 miles, 
single track. Total length of road (lncl. 8.028 miles siding* and turnouts). 
•9.573 miles of single track. Operates 315 closed motor cars, 120 open 
motor cars, 03 closed trailers, 99 open trailers, 9 snow sweepers. 5 sand 
cars, 36 miscellaneous; total, 677 cars. 80 to l04-lb. rail.

OFFICERS.—Pres., Geo. E. Hamilton: V.-P. In Charge of Operation. 
J. H. Hanna ;V.-Pres., D. S. Carll; Sec., II. D. Crampton: Treas.. R. D. 
Simms.— V. 106, p. 497, 1460, 2118; V. 107. p. 180, 1191; V. 108. p. 2432;
T. 109, p. 1079. ______

W A S H I N G T O N  U T I L I T I E S  C O . —A holding company. 
ORGANIZATION.— Incorp. in Virginia (as Maryland-Vlrginla Ry.) 

Nov. 29 1911. amended Feb. 28 1912 and Nov. 7 19121wh«n the name was 
ehangod to the above. On Nov. 26 1912 merged with Washlngton-VirginU 
R y., but the latter company (see statement below) was obliged to resume a 
separate existence, owing to refusal of tho subsequently created Utilities 
Comm, of the Dist. of Columbia to allow the merged corporations to issue 
securities provided for in the merger agreement. Owns 150 shares of 
Braddock Lt. ft Pow. Co. stock (valued at $20,000). $300,000 (of $300,350) 
of Washington & Great Falls Ry. ft Pow. Co. stock, and $575,100 com. and 
$282,000 pref. stock of the Washlngtpn-Virglnia Ry. Co. .

Default — The June 1 1919 ini. on the coll, trust 5% notes having been 
defaulted, the following protective committee (reorganized V. 109, p. 271)
^Committee for Coll. Trust 5% Notes.— Robert N. Harper, Chairman; Wm. 
B Cadwallaaer, W . T . Galliher, John Poole. Geo. W. White and C. W . 
Warden, all of Washington, and Harold B. Thome and Henry D. Harlan 
both nf New York City. Depositaries: Metropolitan Trust Co., N. Y ., and 
toe American Security ft Trust. Oc... Washington D. O Up to early in 
Sept. 1919 $1,306,000 of the notes had^been deposited with the committee.

,’s coll. tr. 5%
. „  ______ ___ . . .  s Wash. Ry. ft

5 lec!’Co. common stock, was to be sold on Sep*. 24 1919. V . 109, p. 1081. 
aT ofiK  AND BONDS— Date. Interest. Outstanding. Maturity.

stock ........... ..........................................$5,468,000 See text
Collateral tnistnotes$1,500.-/ 1917 5% 1,500J)00 ----------------

000 ($1,000)______________(Metropolitan Trust Co., N . Y ., trustee.
Notes —Are secured by pledge of $2,750,000 com. stock of the Wash- 

Rv Ac Elec Co. R e d .  at par and int. on any int. date on 30 days'notice.
Dividendi.— Initial dlv. of M of 1% paid July 1 1912. In 1913, l'A % . 

In 1914,2%. In 1915. Jan., 1%. No later information.
EARNINGS.— For calendar year 1913, gross, $233,152: net, after de

ducting interest. Ac.. $132,473; dividends, $107,160; bal., sur., $25,312. 
No later statement has been received.

OFFICERS.— Pres.. Norman Grey: Sec. *  Treas., J. O. Freelund.—
T. 108. p. 2424; T . 189, p. 171, 677, 1081.

WASHINQTON-VIRGINIA RY. CO.—Underground trolley In Wash
ington, overhead outside. . . .

Washington Utilities Co. owns $575,100 of the common stock and 
$282,000 of the preferred.

ORGANIZATION.— Incorp. In Va. Oct. 15 1913 to take the place of 
former company of the same name which was incorp. In Vlrrlnla on June 22
1910. The old co. on Oct. 20 1910 merged Into the Washington Alexandria 
ft Mt. Vernon Ry. (stock $1,600,000) and Washington Arlington & Falls 
Church Ry. (stock $500,000). Has private right-of-way; franchisee in 
cities perpetual.
' The ora company was merged on Nov. 29 Into the Wash. Utilities Co., 
but was subsequently obliged to resume separate exictence. See Wash. 
Utilities Co. above and V. 08, p. 691.

In Aug. 1918 applied to the Capital Issues Committee at Washington for 
auth. to lssuo and sell $420,000 short-term equip, trust notes to provide 50 
new cars for an extension to Camp Humphries, Va. V. 107. p. 803.

Effective Juno 1 1919 was auth. to chargo 2 cents additional for transfers.
T. 108, p. 2434.

Interest.— The Mar. 1 1919 int. on the Wash. Alex. & M t. Vernon 1st 
mtgo. 5s was not paid until July 1919. The Sept. 1 1919 int. on this issue 
was not met when due. Pres. Norman Gray in a letter to tho Real Estate 
Trust Co., trustee, said ho believed tho int. “ will bo paid before the time 
limit under the mtge. for tho payment thereof expires/’ V. 109, p. 1081.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100)__ _____  M-N $1,378,300 See text
Pref $1,000,000 ($100) see t e x t ____ M-N 1,000,000 See text
Wash Alex ft M t Ver 1st M l 1905 5 g M-S 2.370,000 Mar 1 1955

$2,600,000 ($1,000) g___c*\Int. at Real Estate Tr. Co.. Philadelphia.
Wash Arlington & Falls Churcn Ry Issues—

1st M $100,000 gold.............  1895 6  J-J 100,000 July 11925
2d mtge $350,000............... ( 1903 5 A-O 250,000 April 1 1953

(Interest at Merchants’ Tr. Co., Phila., trust. 
First consol mtge $1,000,-/ 1908 5 g M-S 602,000 Sept 1 1958

000gold ($1,000)_____c*t Int. at Girard Trust Co., Phila., trustee.
Stock.— Pref. is entitled to cum. divs. o f 3% for year ending Nov. 1 1911. 

4% for next year and 5% yearly thereafter. Stock listed in Phila. ft Wash.
Bonds.—Of the Wash. Alex, ft M t. Ver. 1st M ., $130,000 are in treasury. 

The bonds are sub], to call on any int. date at 110 and int. upon 3 months’ 
notice. See V. 80, p. 1170. $350,000 Wash. Arl. A F. O. 1st consol* are
reserved for prior liens, $48,000 are In treas.; remainder are for betterments, 
ftc. Bonds were guar., p. ft I., by endorsement by Wash. Alex, ft M t. Ver. 
By. Subject to call on any Int. date at 105 and int. on a mos.’ notice. 
Int. on the Wash. Arl. & Palls Onurcn Ry lst-M . bonds, payable In Phila. 
Walter Hlnchman, N. Y ., is trustee.

Dividends.—Initial dlv. on prof.— 1>S%— paid Mar. 15 1911; N ov. 
1 )4 % . In 1912. 4% . In 1913, and s»>ce 5% . On common, first 
dlv.— 1%—paid March 15 1911; N ov.. 1)4% . In 1912 and 1913, 3% . 
In 1914. May, 1)4%. In Nov. rate was reduced and 1% was paid. In
1916. May. 1%. No later Information.

EARNINGS.— For 12 mos. end. Juno 30 1913, gross, $540,950; net. 
$297,114; bond int. ft taxes, $200,668; surplus, $96,546. No later state
ment has been received.

ROAD.—Operates from Washington. D. C ., to Alexandria, M t. Vernon, 
Arlington. Ft. Meyer, Rosslyn. Clarendon. Vienna and' Fairfax. Total 
track. 63.34 miles. Standard gauge. 79 cars (of which 59 are passenger).

OFFICERS.— Pros., Norman Grey; Sec., Gardner L. Boothe, Wash.; 
Trees., J. O. Freeland; Gen. Mgr.. R. W. King.— V. 100. p. 1439: V. 105. 
» .  1899; V. 106. p. 819; Y. 107, p. 803; V. 108, p. 2434; V. 109. p. 1081.

WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RR.— A 
•Ingle-phase electric road.

ORGANIZATION.— Incorp. In Maryland on June 5 1905 as Baltimore 
Terminal Co. On March 31 1911 amended Its charter, changed Its name 
to Wash. Balt, ft Annapolis Electric Mt. and took over the Wash. Balt, ft 
Annapolis Elec. Railway, sold at foreclosure (V. 92. p. 796. 957). per plan 
ki V. 91. p. 1328. 1386. Private right-of-way.

The Annapolis Public Utilities Co. was incorp. In May 1912 as a sub. co. 
and took over the Annapolis Gas ft Elec. Co., which had outstanding
8100,000 stock and $280,000 bonds. V. 96, p.555. The Annapolis Public 
Utilities Co. has $300,000 auth. com. stock. $172,700 Issued.

Wage Increase.— V. 105. p. 2273.
Fares.— In Juno 1918 the Mil. P. S. Comm, refused to grant the co. auth. 

to Increase fares to 3  cents per mile and to cancel all special and excursion 
rates. V. 106, p. 2769. Compare V. 106, p. 2561. The I.-S. O. Comm, also 
denied a similar request. V. 107, p. 83.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $3,000,000 ($50).................  Q-3 *3.000,000 See text
Pref $2,500,000 ($50) 6 % non-c____ 0 Q-M 1,455,750 Oct 19,1)4
FlMt mortgage $7 ,SOOfOOO( 1911 5 M-S x5,682.000 Mar 1 1941

(*1 000) . . . _c*tf Int. at Cleve. Trust Co.. Cleve., or Safe Dep.
; .......................  \ ft Trust Co.. Baltimore. M d.

s Includes $313,000 bonds In treasury. _  _  ,
Stock and Bonds.— Pref. stock Is red. at 110. Bonds are subject to cal. 

at 105 on any Interest date. , .  _
Dividends.—On pref.. Initial dlv.— 1)4% — paid Oct. 1912; Dec., 4)4% • 

making 6 % for the year. Has paid 1 H % quar. since to and inch Oct. 1919. 
InRlaldlv.— 3% -p a id  on com. Oct. ^  19/7. In 1918 Jan. 3% : Apr 2% : 
Julv 2% ; Sept., 2% . In Jan. 1919 7)4% was paid in Liberty bonds. 
V 107, p. 2377. In 1919. April. 2% ; July. 2% ;Oct., 2% .

EARNINGS.— For years ending Dec. 31 (1918 report in V . 108. P- 1276): 
Calendar Gross Net (.after Other Int.,Ac.. Balance*
Years— Earnings. Taxes). Income. Charges. forDivs.

1918 ...................  $2,902,015 $765,495 $17,953 $288,913 $191,535
1917 .................   1,560,125 718,051 , 12,893 268.293 462.651

* After deducting Income and excess profits taxes.Revenue passengers carried m 1918, 5,946,697 agamst 3,429,966 m 1917. 
ROAD.— Operates 117.3688 miles o f track between Baltimore, Washing

ton and Annapolis, of which 13.94 miles are operated under contract Ko- 
t n  Washington over tracks of Wash. Ry. ft Elec. Co. 80-lb. T rails. 
Standard gauge. Automatic block system in single-track or entire line. 
158 cars. Power is purchased from Potomoac Electric Power Co. of W ash-
1DOFFICERS.—Pres., Geo. T . Bishop. Balt.; V.-Ps., F. H. Ginn. Clewe; 
Jas. A. Hemenway, Booneville. Ind.; V.-P. ft Gen. M gr., J. J. Doyle, 
Balt.; Sec., Geo. W . Williams, Balt.; Treas., Wm. M . Garrett, Baltimore 
Aud., W. H. Wright, Balt.— V. 106, p. 819, 1345, 2553, 2561, 275W; V. 107 
P. 83, 1580, 2377; V. 108, p. 1276, 2434.

WASHINGTON & OLD DOMINION RY.ORGANIZATION.— Incorp. In May 1911 In Virginia as successor to tha 
Great Falls *  Old Dominion RR., operating a 15-mile line between Wash
ington, D. O., and Great Falls, Va. Has leased for 50 years from June 1912 
and has electrified the Bluemont branch of the Southern R y., extenling 
from Alexandria to Bluemont, Va., about 54 miles. In 1912 completed a 
12-mllo connection between Washington and Alexandria. Total road 'irwr- 
a ted, about 81 miles. Gross earnings for cal. year 1918, $523,224; in 191 <, 
gross. $451,697. TOFFICERS.— Pres., Colin H. Livingstone; V.-Pres., E. B. McLean. 
Corcoran Thom,; Sec.-Treas., A K. Stratton; Gen. Mgr., J. V. Davis. 
Office, Washington, D. O.— V. 95, p. 482.

W A T E R L O O ,  I O W A .
WATERLOO CEbAR FALLS & NORTHERN RY.
Federal Control.— In Sept. 1918 it was reported that the properties had 

been taken over by the United States RR. Administration. V. 107, p. 1005. 
Application has been made for compensation. V. 108, p .1513.

ORGANIZATION.— Incorporated In Iowa in 1895 as Waterloo & Cedar 
Fall* Rap. Transit; name changed to above In 1904 by amending article* 
of Incorporation. Line opened between Waterloo and Cedar Rapine 
Sept. 13 1914. Connects at Cedar Rapids. Ia.. with the Chic, ft N. W. 
Ry. and Chic. Mil. & St. Paul Ry. , ,

Franchise.—The company accepted the franchise approved at a special 
election held on Dec. 5 1917. which provides for a reduced rate or 
25 ticket* for $1 between 6  and 8  a. m. and 5 and 7 p. m., and special rates 
to school children. The franchise also provides that whenever the gros* 
income for the whole line shall be 5  cents per car mile in excess of cost of 
operation, thereafter tho company shall share with the city on all such 
OXC6M revenues on the basis of 90% to the company and 1 0 % to the city*

Interest Unpaid.— The July 1 1918 and Jan. 11919 int. due on the co. s 
bonds had not been paid up to April 1919. V. 108, p. 1513.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common ($100) $3.335.000......................... ..............— s S j r . i iPref stock $1,665,000 cum------— - 6 % 663,500 B ea ten
First mtge gold $6,000,000] 1910 5 g J-J 5.773.0°0 Jan 1 1  MO

($1,000)_____________c*tf\Int. at First Tr. ft Sav. Bk.. Chic., trustee.
2nd Mtge (closed)___________ _____  ______  310,000 -------------Car trust notes__ _____ _____ ____  ______ (Jo.<uu -• -* —- -

Bonds.— Remaining bonds can be issued at 82)4% of cost of extent oris« 
Subject to call upon 60 days’ notice at 105 and Int. Annual sink, "ur.n or 
2% of bonds out began with fiscal year ending Dec. 31 1912. Louis imikOt 
Is also trustee. Car trust uotes mature iu small amounts over a period of 
years. V. 90. p. 850. 915; V. 93. p. 528, 591. , . . . .

Dividends.—-6 % per annum was paid on pref. stock from 1913 to 1910 
Inch: 1917 div deferred (V. 106, p. 398). , 4 , _  ,  .R6 AD.— Owns and operates a line on private right-of-way from Wivnr y 
to Cedar Rapids. 83 miles, with a branch from Waterloo to Cedar F .lls 
and Normal, 9 miles, and a belt line of 7 miles around Waterloo. Also 
owns and operates under satisfactory franchises, 23 miles o f railway in the 
cities o f Waterloo and Cedar Falls; total track. 136.55 miles. Has Jain* 
traffic agreements with the Chic, ft North Western, O. M . & St. 1 ( hie.
Gt. West., Illinois Cent, and the O. R. I. & Pac. railroads for interchang« or 
freight, passenger, mail and express business. 60, 75 and 85-lb. T rails. 
69 passenger. 4 baggage and express and 148 freight cars, 7 electric engines,
and necessary work cars, snow plows, sweepers. &c. ____

EARNINGS .— Calendar Years— 1917. 1916. 1915. „
G ross....................... - ............................  $828,524 *819.478 $736,387
Net (after taxes)___________________  284,323 397.226 387.OS0

OFFICERS.— Gen. Mgr., C. D. Coss; Acting Federal Treas., W. H. 
Burk; Federal Auditor, J. B. Knowles.— V. 108, p. 1513.

W A T E R V I L L E ,  M A IN E .
WATERVILLE FAIRFIELD & OAKLAND RY. ^  ,,, . ^  .ORGANIZATION.— Incorp. in Maine In 1902 as the Watervllle ft Oak

land St. R y.. but In 1911 Increased Its stock from $100,000 to $500,000 
($100) and changed name to present title. V. 93, p. 1602, The $400,000 
additional stock was turned over to the Central Maine Pow. Co. to pa> tha* 
company for having retired outstanding bonds o f the Watervllle & Oakland 
St. Ry. and for procuring the conveyance of the street railway property 
formerly belonging to tne Watervllle ft Fairfield Ry. ft L. Co. The Cen
tral Maine Power Co. assumes and agrees to pay all liens, claims and In
cumbrances of every kind attaching to the property formerly owned by the 
Watervllle ft Fairfield Ry. ft Light Co., so that the Watervllle Fairfield ft 
Oakland Ry. now owns both railroads, which connect at Watervllle. 
V. 93. p. 1790. Waterv. Fairfield ft Oakland Ry. has no bonds.

EARNINGS.— For year end. Dec. 31 1918, gross, $104,108; net, after 
taxes, $4,193. In 1917, gross, $96,236; net, after taxes, $12,106.

ROAD.— Extends from Fairfield through Watervllle to Oakland. 10 8 
miles. Standard gauge. 58 to 90-lb. T and girder rail. 21 pass, ana 2
work cars, 2  snow-plows. „  __

OFFICERS.— Pres., Harvey D. Eaton: V.-P.. Walter S. Wyman Sec..
E. A. Baliantyne; Treas., Walter S. Wyman; Gen. M gr., N . R. Longfellow; 
Aud., H. D. Jennings.— V. 93, p. 1602, 1790.

W A U S A U ,  W I S C O N S I N .
WISCONSIN VALLEY ELECTRIC CO.
ORGANIZATION.— Incorp. Aug. 28 1906 in Wisconsin, as the Wausau 

Street RR. In Dec. 1915 name was changed as above and stock was in
creased from $400,000 to $800,000. At the same time purchased tha 
Merrill Ry. ft Power Co. and the Llndauer Pulp ft Paper Co’s, plant at 
Merrill. In Nov. 1916 purchased the property of the Stevens Point Light
ing Co. and Stevens Point Power Co.

Furnishes electric-light and power In Wausau, Stevens Point, Merrill and 
contiguous territory, and owns and operates an tnterurban street railway 
of 9)4 miles of track between Wausau and Rothschild; also a street railway 
at Merrill and a gas plant at Stevens Point. Franchises extend to 1940.

Fare Increase.— In Jan. 1919 was auth. by the Wise. R R . Comm, to 
Increase fares from 5 to 7 cents. V. 108, p. 482.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity 
Common stock, $800.000__________    $800,000 _____ - 
First ft Ref M . $15,000,000/ 1917 5 M-N_______ 925,000 May 1 1942

($100, $500 ft $l,000)c*— lint, at First Nat. Bk., Milw., or Wisconsin 
l Val. Tr. Co., Wausau, Trustee.Bonds on Merrill and Stevens 

Point properties (closed
mortgages).............................................................. 412.500 ............. -
Bonds.— $244,000 are reserved to retire underlying bonds. Additional 

bonds may be Issued for 80% of cost of impts., when net earnings an twice 
Interest charges, including bonds to be Issued. 12)4% of gross earning* 
Is to apply to maintenance, any part not so used to be added to sinking jund. 
which amounts to 1% annually of bonds outstanding. , Bed. at 102  and In*, 
on any Int. date.

EARNINGS.— For fiscal years ending June 30: _ , _
Year—  Gross. Net. Deprec. InL,Tax.,Ac. Divs. Bal.. Sur.
1918-19...........$506,353 $287,858 $80,000 $114,721 $80,000 *13.137
1917-18........... 453,732 260.321 50,000 109.129 60,000 41,192

PROPERTY.—Owns hydro-electric generating plants at Wausau, Merrill 
and Stevens Point, and auxiliary steam generating plants at *» ausaa 
and Stevens Point; 11.08 m. track; 16 pass, and 2 other cars. 1 snow plow.

OFFICERS.— Pres., C . C. Yawkey; V.-P.. B. F. Wilson; Sec. ft Treat
M . C. Ewing.— V. 102. p. 6 8 ; V. 104, p. 2013, 2553; V. 108. p. 482.
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W E B B  C I T Y ,  M O .
SOUTHWEST MISSOURI RAILROAD CO. 

r  ORGANIZATION.— Organized under the general railroad laws of Mis
souri, and on Sept. 1 1906 acquired the Southwest Missouri Electric Ry 
andjthe Webb Ofty Northern Electric RR.

In Feb. 1918 It was reported that the company had taken over the 14- 
mile line of the Oklahoma Kansas & Missouri RR . and would electrify it 
V. 106, p. 716.

8TOOK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock $5.000,000.....................................................  $3,500,000 See''earns.

1906 5 g M-S 1,027,000 Sept 1 1931
Int. at Harrisburg (Pa.) Trust Co., Trustee 

or National Bank of Commerce, N. Y. 
1905 5 g M-S 200,000 Sept 1923

Int. at Safe Dep. Sc Tr. Co., Pitts., Trustee.
1903 5 g M-S 1,150,000 Sept 1 1923

Harrisburg Trust Co., HarrLsb., Pa., Trustee
„  , _ ------------------------ Int. payable at Nat. Bk. of Commerce, N . Y
Bonds.—Of the $5,000,000 new bonds, $1,350,000 are reserved for prior 

ilens and $2,623,000 for Improvements and extensions.
EARNINGS.— For years ending Aug. 31:

Aug. 31 Gross Net (after Interest Renewals Balance
Years— Earnings. Taxes). Charges. & Bett's. Dividends. Surplus.

1917-18-------$741,727 $245,981 $125,388 ........................$120,593
1916-17------  747,820 333.861 114,536 69,462 (2%) 70,000 79,863
1915-16-------- 811,562 443,845 112.500 30,217 (5%)175,000 126,128

ROAD.— Operates 77 miles o f track connecting Carthage, Cartervlllo, 
Webb City, Prosperity. Porto Rico, Duenweg-Oronogo, Neck City, Purcell, 
Alba, Joplin. Villa Heights and Chitwood, all In Missouri, and Galena In 
Kansas. An extension to Baxter Springs, Kan., 9 miles, was completed 
Feb. 21 1918 and to Picher, Okla., on June 10 1918.

OFFICERS.— Pres., A. H. Rogers, Webb City, M o.: V .-P., E. Z. Wall- 
over. Harrisburg, Pa.; Sec., Geo. W . Reily; Treas., W. E. McMechan. 
— V. 93. p. 752; V. 106. p. 716.

General and refunding rnort- 
jcage $5,000,000 gold ($L-

Webb Ofty Northern mtge
l $200,000 gold...............c tf
8outnwest Missouri Electric 

Ry refunding and exten
sion mtge $1,500,000-..t f

W E S T  C H E S T E R , P A .
THE WEST CHESTER STREET RAILW AY CO.
ORGANIZATION.— Incorporated in Pennsylvania Aug. 4 1890. Owns 

the Chester Valley Electric Light, Heat Sc Power Co. and the Coatesville 
Electric Light, Heat & Power Co. Franchises perpetual.

Fares.— In June 1918 applied to the P. S. Comm, for auth. to increase 
fares between Coatesville and adjacent points from 5 cents to 6 cents. This 
application was granted April 22 1919.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($50)___________  _______  $1,000,000 . . .  .
First mtg $1,000,000 ($1,000)7 1902 5 g F-A 1,000,000 Aug 1 1932

gold--------------------------c*tf [Int. at West End Trust Co., Phila., Trustee.
Bonds.— No sinking fund and bonds not subject to call.
Earnings— Gross. Net. Int.&Tax. Deprec. Surplus

Calendar year 1918............ $185,464 $69,182 $56,954 $13,123 df.$895
Calendar year 1917............  191,550 74,735 56,859 13,840 4,036

ROAD.— In operation from Kennett Square, through West Chester, to 
Downington and Gallagherville, 18 m.: gauge, 5 ft. 2 A  in.; rails, 70-lb. T; 
20 cars. Extension Lenape to Kenneth Square was completed Oct. 1 1904. 
An extension from Gallagherville to Coatesville completed Nov. 5 1906 
Total track, 30 m.

OFFICERS.— Pres., Geo. D. Woodslde; V.-P., Meyer Schamberg; Soc., 
Jonas Rice: Treas., M . G. Woodside, all o f Phila.— V. 84, p. 340, 392.

W I C H I T A ,  K A N S A S .
ARKANSAS VALLEY INTERURBAN RAILW AY. 
ORGANIZATION.— Incorp. in Kansas In 1903 and owns and operates 

an lnterurban electric railroad from Wichita to Newton and Hutchinson, 
Kan. Has long-term franchises In corp. limits, most important extending 
beyond 2 0 0 0 ; rest on private right-of-way.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock $2.100.000................  ................$1,500,000 ________
Pref 6% cum $1,500,000.................................... .. 477,400  ............
First mtge $3,000,000 gold! 1916 5 g J-D 900,000 Dec 11936

($1,00 , $500, $100) c*cpt/Int. payable In N . Y . or Chicago.
Stock.— Pref. stock Is redeemable $10,000 per ann.; $22,600 has been red 
BONDS.— $100,000 may be issued for up to 50% of cash cost of lmpts.. 

add'ns or exts., remaining $2 ,0 0 0 ,0 0 0  for 7 5 % of such cost under restric
tions. Callable at 103 and Int. Dec. 1 1919 or any int. date thereafter. 
Sinking fund of 2% annually of bonds certified from Dec. 1 1919 to purchase 
or call bds. at 103 & Int. Cont. & Com'l Tr. Sc Sav. Bk., Chicago, trustee.

EARNINGS.—For cal. year 1918, gross, $328,611: net, after taxes- 
$128,954. In 1917, gross, $292,020; net, after taxes, $123,495. Annual 
Interest charge on $900,000 bonds, $49,500.

ROAD.— Owns and operates 58.3 miles single-track equlv.; standard 
gauge; 70. 80 and 85-lb. rail. Also operates under contract 5.3 miles in 
Wichita and Hutchinson. Power is purchased from the Kansas Gas Sc 
Electric Co.

OFFICERS.— Pres.. George Theis Jr.. Wichita.— V. 104. p. 1144.

W I L K E S - B A R R E ,  PA.
WILKES-BARRE RAILWAYS CO.
ORGANIZATION.— Incorp. Nov. 26 1909. Auth. stock, $1,500,000; Is

sued, $900,000. Leases Wilkes-Barre Sc Wyom. Val. Tr. Co. for 800 yrs. 
from Jan. 1 1910 at rental or $360,000 the 1st yr.. Increasing $10,000 every 
two years until the maximum of $400.oOo Is reached, and all obligations 
In the way of int., taxes, &c., o f W.-B. & W. V. Trac. Operates about 
113 miles of track.

Strike Settled.—The strike begun on Oct. 14 1915 and accompanied by a 
pretty complete boycott of the company's service, ended Dec. 15 1916 in a 
compromise. See V. 103. p. 2343.

EARNING8 .— For cal. year 1914, gross $1,472,994; oper. exp., taxes 
and rentals. $1,417,864; net income. $55,130; dlvs. $45,000: surplus, $10,
130. In 1913. gross, $1,480,305: oper. exp., taxes & rentals, $1,416,315; 
net Income, $63,990; divs., $54,000; surplus, $9,990. No later statement 
published on account of prolonged strike.

OFFICERS.— Pres., Abram Nesbitt; V.-P. and Gen. Mgr., T. A. Wright, 
Sec^&^Treas.. C. W. Laycock.— V. 92. p. 957; V. 103, p. 2343; V. 107.

(1) Wilkes-Barre & Wyoming Valley T raction.— The United Power & 
Trans, owns 49.992 out of the 50,000 shares of stock.

Lease.— Is leased to the Wilkes-Barre Ry. Co. (seeabove). V.(89, p.1598. 
ORGANIZATION.— Incorporated Feb. 9 1891; controls street railway 

lines In the Wyoming Valley, Pa., extending from Wilkes-Barre to Duryea 
and Nanticoke on east side of Susquehanna River and Plttston and Ply
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000 
to purchase stock of the Wilkes-Barre Dallas & Harvey's Lake Ry. Co. and 
for other purposes. On July 1 1904 leased the Plymouth & Larksvllle Street 
Ry. for 999 years at 6 % on $75,000 stk. and int. on $75,000 5% bonds.

STOCK AND B O N D S - Date. Interest. Outstanding. Maturity.
Stock (par $100) $5,000.000— all but 8  shares owned by Un. P. & T. Co.

$1,500,000 gold! 1891 5 g A-O $1,500,000 April 1 1921
( f 1.000)— - - -   ----------c*jlnterest at Provident Life & Tr. Co., Phila.

CtoJ l ^ £ l f rust, ?nd mortgage/ i895 5 g J -J . . .  260,000 Jan. 11926$325,000 gold—. . — ------lint, at Anthracite Sav Bk., Wllkesbarre, Tr.
OoUatejal trust and mtge gf 1902 5 g J-D 250,000 Dec 15 1922

($1,000) $250.000... C*1lnt.at Real Est.,TltIe.Ins.&Tr.Co..PhiIa.Tr. 
Underlying Bonds on Roads Purchased—

Wllkesbarre & Suburban bon ds------ 5  % 40.000 July 1 1928
Guaranteed Bonds—

P,X?l£u# L Br Co 1?t S°!d M f 1894 5 g A-O 100.000 Oct 1 1924$150,000 guar prin & lnt__Unt.at Anthracite Sav. Bk.. Trustee Wllkes- 
barre $10,000 subject to call In 1901 and $3,000 yearly thereafter

Wilkes-Barre Sc Kingston............ 5 F-A 90.000 Aug 1 1923
Wilkes-Barre & East Side Ry 5 150.000 See (Vbelow

Bonds.—Interest; on the Wilkes-Barre & Kingston bonds reduced to 5% In 
Aug. 1903 and bonds extended to Aug. 1 1918 and again to Aug. 1 1928 at 
6 % . Int. on the Wilkes-Barre & Suburban bonds reduced in 1903 to 4% 
and bonds extended to July 1 1918. Have again been extended this time 
to July 1 1928 at 5% . The Wilkes-Barre & Wyoming Valley co 1. tr. bonds 
of 1902 are subject to call after 10  years at 105 and accrued interest.

Issued. Owned. Debt. Rental.
$62,400 $36,300 None 6%

6,000 6.000 None $113.500 13.500 $85,000 $142.000 42.000 None $1200.000 200.000 SI75.000 76.000 8%
12.000 12.000 None $1
30,000 30.000 None $1150.000 150.000 •150,000 $1

100,000 99,700 90,000 6%
24.000 24.000 217.000 $1

100.000 93.500 40.000 8%
200,000 193.750 150.000 («)100.000 92.450 6%
75.000 75,000 97.000

$6 0 0 ,0 0 0  A pr.'19.3H %
595,900 See text

July 1 193* 
Trust Co.,

476,600 
Deposit Sc

Jan 1 1949 
See.. Phila..

COMPANIES CONTROLLED IN SYSTEM.— The following table 
shows the several companies operated, their mileage, capital stock, and the 
amount of It owned by the Traction Company, their debt, and finally the 
rental payable under 999-year lease; 6% here meaning 6% on the outstand
ing capital stock; and $1 meaning a nominal rental, the company having only a nominal existence.

. r ,  _ , ------- S t o c k -Name of Company. Miles. ~ '
Coalville Passenger Railway___5.67
Nanticoke Street Railway_____9.68
Plttston Sc Avoca St. R y________ 2.00
Pittst. Moosic & P. V. St. R y „  1.95
Plttston Street Oar_____________8.82
Plymouth & Larksvllle R y_____3.45
Plymouth Street Railway______6.00
West Plttston & Wyo. St. Car_2.25
JWilkes-Barre & East Side_____5.00
Wilkesb. & Kingst. Pass. R y__ 6.60
Wilkesb. Sc Plains. R y . .______4 .00
Wilkesb. & Suburban St. R y__ 10.00
Wilkesb. Dallas & Harvey's L_13.01
Wilkes-Barre Sc West Side_____9.63
Plymouth Bridge Co__________

1 § ntl,re 8tock and bonds deposited under“collateraf trust o f '1895.* Entire amount owned by the W. Sc W. Valley Trac. 
a Dividends in this case are dependent upon earnings.— V. 107. p. 1102. 
(a) Wilkes-Barre Dallas & Harvey’s Lake Ry.— The Wilkes-Barre & 

Wyoming Valley Traction Co. awns all tne stock.
A reorganization In 1898, per plan In V. 66. p. 1190. 

of the Wllkesbarre Sc Northern R R .. sold by Sheriff In Sept. 1898. Road, 
partly constructed, was completed and electrically equipped by new com
pany from Luzerne, Pa., there connecting with Wilkes-Barre Sc Wyoming 
Valley Traction to Harvey's Lake, Pa., 14.68 mbne

STOCK AND BONDS— Date. Interes' 'Outstanding, Maturity
Stock $200,000 ($50)...............—All stock owned by W.-B. & W. Val. Trac.
!st mortgage $150,000 gold/ 1898 5 g M-S $150,000 Sept 15 1928

(S500)— . ----------------c*\lnt. at Anthracite Sav. Bk.. Wilkesb.. Trus.— V. 69, p. 133.

W I L M I N G T O N ,  N . C.
TIDEWATER POWER CO.
ORGANIZATION.—Chartered Feb. 1907 In North Carolina and has 

acquired through construction and purchase all the property used in fur
nishing electric light and power, gas and street railway service In Wil
mington, N. O., and vicinity. In April 1917 acquired all the property of 
the Consolidated Rys., Light & Power Co., formerly controlled by stock 
ownership and leased. Population of territory served, 36,000. Has a 
10-year contract from 1916 with the city for street lighting. Franchises, in 
opinion of counsel, are without time limit and the railway franchise Is 
exclusive until 1937.

Fare Increase.— In July 1918 was auth. by the N. C. Corp. Comm, to 
Increase fares in Wilmington and suburbs from 5 cents to 7 cents. Tickets 
will bo sold at the rate of 4 for 25 cents and 17 for $1. Auth. to charge 
$1 75 per 1,000 cu. ft. of gas in the city and $2 in Wrightsville Beach was 
also granted. V. 107, p. 83.

In Sept. 1918 the War Industries Board financed the expenditure of 
$340,000 to improve the co .’s transportation facilities between Wilmington 
and the shipyards and to furnish the yards additional power. V. 107. 
p. 1194, 1291. This work was to have been completed Oct. 15 1919. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $600,000__________ _____  A-O '
Pref$600,000 5% cum(see te x t )____ See text
Consol Rys, L & P C o  1st M g / 1902 5 g J-J

(closed) ($50, $100. $500. Interest at Safe .
$1,000)--------------------------c( Baltimore. M d., Trustee.

First mortgage $2,000,000 1909 5 g J-J 830.000
($1,000) gold__________ c* Int. at Penn. Co. for Ins. on L.

„  . trustee.
General mortgage $500,000 g 1917 6 g F-A 350,000 Aug 1 1020

($1,000)....................... c*tf(ln t. at Guaranty Trust Co., N. Y ., Trustee.
Stock.— In 1912, by consent of common stockholders, pref. stock was rnadt 

a 6% stock after the com. has received 7% in any year. The extra 1%, 
however. Is not cumulative.

Additional 1st M. bonds may be issued at 85% of cost of now property aof 
extensions, but only when net earnings equal 50% more than Int. on all 
bonds out and including amount to be issued. During life of Gen. Mtge. 
bonds, however, only $200,000 additional 1st M. bonds may be issued. 
The 1st M . bonds are subject to call in entirety only at four weeks' notice al 
105. Sinking fund of 1% began 1914; $47,000 have been retired: $64,0M 
in addition to amount outstanding held in treasury. V. 89, p. 471. The 
Consol. Rys., Light & Power Co. bonds hare a sinking fund of 1% ®f 
bonds outstanding from July 1 1904 to 1914; 1H% to 1924 and 2% there
after. Fund to be invested in bonds at not exceeding 105 and int., but 
bonds are not subj. to call. $166,200 bonds have been retired. Remala- 
lug Gen. Mtge. bonds may be issued only for additional physical property, 
lmpts. and betterments when earnings available for int. on these bonds 
are at least 3 times interest charges, including bonds proposed. No prior 
lien bonds exceeding $200,000 may be Issued and no now mortgage equal or 
prior to this mortgage will be created while these bonds are outstanding and 
unpaid. The Gen. M . bonds are red. at 101 and Int. at any time on 66 
days’ notice. Tax-free In N. Y . State. V. 105, p. 1105.

Dividends.— Prior to Jan. 1 1913 5% per annum was being paid on pref. 
(54% monthly, omitting Jan. and July). On Jan. 1 1913 began paying 6% 
per annum ()£%  each month), which was continued to and incl. Oct. 1918.. 
Nov. and Dec. 1918 divs. were paid Sept. 1 1919. On com., first div.. 2% . 
paid April 1910; Oct., 2% ; in 1911, 6% ; in 1912. April, 3% ; Oct., 3% and 
1% extra, and divs. at the rate of 7% per annum (3)4% semi-annuattr 
were paid regularly to and including April 1918. In Oct. 1918, 2)4% (addi
tional 1% due was paid May l 1919). In April 1919 3 was paid. 

EARNINGS .— Years ended— Dec. 31 18. D ec™ V 17. dec 31 T «
Gross earnings...................    $619,849 $529,118 $470,091
Net, after oper. expenses and taxes,. $182,575 $209,302 $172 62$
Bond interest (prior liens).......................  113,511 108.580 65,684

.....................1. 8100.722 $106,9411 ROI ERTY.—The power station has a total capacity of 6,300 k.w.
Iff? Ptant bas a 585.000-cu.-ft. daily capacity, brick bulIdingH and ? 

two-lift holders of 270,000 cu. ft. capacity; 44 miles gas mains. V f«  
Presently install water gas set with capacity of 810.000 cu. ft. daily. Of the 
29.28 miles of track in the railway system 68% are double tracked. 44 

7 freight and mi9Cell. cars. A new car house and nhop weca 
In 1916. Owns and leases to the Atlantic Coast Line HR. 1.5 miles of 

trade Along the water front. Also owns a large amusement pavilion and 
several cottages at Wrightsville Beach; controls through stock ownership 

,e beach, ana owns a largo auditorium seating 2.000. together 
w r*r?e ot Improved real estate along the railway.

OFFICERS.— Pras., Hugh MacRae; V.-P.. H. O. McQueen; 2d V.-P .. 
C. Van Leuren; Sec. & Treas., T . B. Willard: Gen. Mgr., It. Hunt: hunt. 
f§C', f Cn 7 r?^V  M P ' De»— V. 105. p. 1105: V. 106. p. 925; V. 107. p . 83, 1194, 1291.

W O R C E S T E R ,  M A S S .
NEW ENGLAND INVESTMENT & SECURITY CO.
New Control.— The $100,000 common stock of this company formerly 

held by Sanderson & Porter was acquired by a preferred stockholders' 
committee (V. 99. p. 1215) In Oct. 1914. Holders or about 34.000 shares of 
pref. stock subscribed $10 for every share of pref. owned in order to effect 
the purchase. V. 99. p. 609. 675. 1215.

The New England Navigation Co. owns the $13,709,000 funding gold 
notes, but In pursuance of the order of the U. 8. Department of Justice th® 
notes were to have been sold by July 1 1919.

Exchange of Preferred Stock.— By vote of the trustees on 8ept. 20 191T 
the plan to exchange the $4,000,000 4% pref. stock (par $100) for an equal 
number of shares of 1st pref. stock of tne Worcester Consol. St. R y. became 
operative. The latter has a par value of $80 per share and is entitled to 
$105 per share in the event of liquidation and to cumulative divs. o f $5 
jer share. Exchange of the stock relieves the N. Y. N. H. Sc H. RR. of 
ts guaranty of dividends thereon. V. 104. p. 2559. V. 105, p. 1618 

As of Sept. 1 1919 38,879 shares had been exchanged.
ORGANIZATION.— Is a voluntary association and was organized on 

June 25 1906 to take over the street railway properties in Massachusetts 
formerly controlled by the Consolidated Railway Co. V. 83, p. 492.

SECURITIES OWNED.—The following is a list of stocks held by tb® 
New England Investment & Security Co. (see V. 83. p. 1100).
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Milford Attieboro & Woonsocket St. Ry.— $315,000 capital stock. 
Worcester Consolidated St. Ry.—3,865 shares (out of 45,000) 1st pref. 

-stock (par $80) and all the common stock.
Springfield Railway Cos.— 68.000 shares (entire Issue) of common stock 

(Springfield Ry. Cos. owns 46.492 out of a total of 46,547 shares of Spring- 
•fieTd Street Ry.)

Various street railway company bonds. $246,555, and notes. $693,078.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

-Com m on___________________ _____  _________  $100,000 ............... ..
Prof. 4% ($100).................................  4 J-J 112,100 Juiy’19, 2%
Funding gold notes_______ tf-  1909 See text 13.709,000 Apr. 1 1924

Stock.— Dividends o f 4% per annum on the pref. stock are cumulative 
■and are guaranteed by the New York New Haven & Hartford R R ., and 
also $ 105 per share In case of liquidation. V. 83, p . 492. See form of guar
anty In V. 83, p. 1102. This stock may be called as an entirety at any time 
at 105 and accumulated dividends. Supreme Court of Errors In Connecti
cut sustained validity of guaranty. V. 88, p. 1002.

Notes.— N. Y. N. H. & H. guar., p. St I., $5,000,000 of the notes. Int- 
•an notes for first 5 years, 3% ; for the next 5 years 4% and for the last 5 
years, 5% . An agreement was reached with the New Haven interests In
1915 by which interest was continued at the rate of 3% per annum to April 
1917 and 2% since, with obligation to pay remainder If earned. Original

'issue, $16,250,000. of which $2,541,000 redeemed and canceled. 
EARNINGS.— For calendar years:

Divs. & Deduo- Net Int. on Preferred Balance,
Year— Int. Rec’d. tions. Income. Notes. Dividends. Sur. or Def.

4918 .........$52,539 $15,158 $37,381 None $4,484 sur.$32,897
1917 .........  319,631 18,404 301,227 $308,453 83,138 def. 90,364
1916 ......... 506,147 15,909 490,238 411,270 160,000 def. 81.032

OFFICERS.—Chairman of the Board, Francis H. Dewey, Worcester
Mass.; Pres., Clark V. Wood, Springfield, Mass.; Vice-Pres., Chas. E 
Ware, Fitchburg, Mass.: Sec., F. P. McIntyre, Springfield, Mass.;Treas. 
Leverett Candee, Springfield, Mass.— V. 104, p. 2559; V. 106, p. 1689. 2757 
V. 108, p. 2433: V. 109, p. 776.

(1) Springfield Railway Companies.— A holding company. 
ORGANIZATION.— Formed In March 1905 to hold a majority of the 

stock of the Springfield Street Ry. Is managed by a board of trustees 
’Consisting of seven members. V. 80. p. 1363.

STOCK— „  Interest. Outstanding. Last Die
Common_____________ ______ All owned by New Eng. Inv. & Secur. Co.—
Fref 4% cum guar ($100)------ 4 J-J $3,387,900 July ’19, 2%

Stock.—The pref. stock is red. at 105 and accr. divs. These dlvs. are 
guar, by the N. Y. N. H. & H. RR. Co., successor to Consol. Ry.. as well as 
Mieir payment at 105 in case of liquidation or call. See V. 80, p. 1363.1914 
V . 105. p. 2095.

(a) Springfield Street Ry.—A trolley road.
ORGANIZATION.— Incorporated March 16 1868. Purchase of

Western Massachusetts Street Ry. and issue of $550,000 additional 
•stock for that purpose approved by Mass. RR. Comm. Nov. 30 1909. V. 
89. p. 1484. On Nov. 26 1910 Mass. RR. Comm, granted permission to purchase the Springfield & Eastern St. Ry. and Issue $900,000 new stock in ex
change. share for share, for stock of the absorbed company. V. 91, p .  277 
1513. In May 1917 made a contract with the Tumors Falls Pow. & Elec 

’Co. for the purchase of its entire power requirements. V. 104. p. 2119 
On Nov. 16 1915 the Mass. P. S. Comm. auth. the Issuance of 9 472 

shares additional stock at 110 to pay floating debt incurred for permanent 
Improvements. V. 101. p. 1887. Now stock issued June 27 1916

In April 1918 was authorized by the P. S. Commission to establish a 
two-unit-fare program. The 5-cent fare was retained in the centre of 
Springfield within a radius of 2 miles. Beyond this limit a 6-cent faro zone 
was established, follow'ed by a second 5-cent zone. In Sept 1918 was 
auth. to charge a straight 6-cent fare, effective Sept. 16 191s V 107 n 
1194. Compare V. 107, p. 803. ‘

On Nov. 2 1917 the Mass. P. S. Comm. auth. the co. to issue $3 275 000 
bonds, payable 20 years from date of issue and bearing not to exceed’6% 
Interest, of which $2,305,000 for refunding present bond Issues and $970 000  
to fund floating debt, &c. (of which $738,000 incurred for add ns and bet
terments and $232,000 for working capital. At last accounts (Sent 19191 these had not been issued. V. 105, p. 1899. v i • )

Wage Increase.— An increase of 24 VS % was granted the carmen effective 
June 1 1918. V. 106, p. 2650. Effective June 1 1919 an increaso of 
32H % was granted.

In Aug. 1919 applied to the Massachusetts P. S. Comm, for auth to issue 
12 lease notes totaling $44,805, to pay in part for new equip. V. 109, p. 889.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,654,700 ($100)..................... Text $4,654,700 See text
First mtge $1,700,000 gold\ 1903 4 g A-O 1.700,000 April 1 1923

($1,000) ...............c* . ntf/Springfield Safe Dep. St Trust Co?. Trustee
West Mass St Ry first mtgef 1906 5 g F-A 200,000 Feb 1 1926

(closed) gold ($1.000)--.tf]Int. at Springfield 8. D. St Tr?Co” Trustee 
Springfield & Eastern 1st M l 1902 5 g J-J 330.000 Jan 1 1922

(closed) g ($1,000) c* .n tf I Int. at Springfield S. D. & Tr. Co. Trustee-Current liabilities June 30 1919............................... 1.003,018
Bonds.— Western Mass. St. Ry. bonds are subject to call on any Interest 

day at 108 and int. on 60 days’ notice. Spriugf. & Eastern bonds are 
subject to call at 105 on 60 days’ notice.

DIVIDENDS.— In years 1893 to July 30 1910. Inclusive, 8% per annum 
in 1910-11 to 1913-14. 7% ; in 1914-15, 6M % ; in 1915-16. VW%• In Dec! 
1916, \'A%. None since. V. 105, p. 1999. n  /0’

ROAD.—Owns 196.39 miles (inch 34.97 miles of 2d track) of main track 
and 14.96 miles of sidings. Total, 191.35 miles.

EARNINGS.—For cal. years:
Gross Net Interest. Dividends Surplus or Total

Year— Earnings. Earnings. 7 ax., Ac. Paid. Deficit Surnlus
1 9 1 8 ---$2,592,330 $320,805 $273,902 None. sur.$46 903df65 377
1917--- 2,497.514 131,635 264,814 None. def.133 179 111 893
1 9 1 6 - - -  2,401,954 467,073 288,010 (5tf)$214,372 def. 65 310 34 272 
— V. 106. p. 2050: V. 107. p. 604. 803, 1194: V. 108, p. 1512: V. 109. p?

(2) Worcester Consolidated Street Ry.— Trolley.
This company, which was incorporated In 1886 as the Citizens’ Street Ry ., has absorbed the following companies :Co .•Clinton St Hudson Street Ry.. 

Fitchburg Sc Suburban Street Ry., 
Leominster Sc Clinton Street Ry., 
Marlboro Sc Westboro Street Ry., 
Wore. & Blackstone Val. St. Ry..

Worcester St Clinton Street Ry.. 
Worcester Sc Holden Street R y., 
Worcester St Marlboro Street Ry., 
Worcester Sc Southbridge Street Ky.. 
Worcester & Suburban Street Ry.

F ra n ch ises  perpetual. In 1895 leased for 99 years the North End St. Ry. 
gif 5.13 miles, at a yearly rental of $8,000. The North End has $110 000 
($100) capital stock and $75,000 5% 1st mtge. bonds, due Feb. 1 1915-Int. 
V. Sc A. Also leasee for 99 years from July 1 1896 both the Worcester Sc 
Shrewsbury St. Ry. Co. and the Worcester Sc Shrewsbury RR. Co.

3,865 shares 1st pref. and 33.260 shares common stock are owned by 
the N. E. Inv. St Sec. Co.

In Aug. 1909 permission was granted to issue $922,000 bonds to retire 
floating debt ana $2,260,000 bonds to retire funded debt. V. 86. d .  1 3 4 6 :  
V. 89, p. 412. Up to Sept. 1 1919, $1,499,000 had been issued.

lu Jan. 1913 the Mass. RR. Comm, approved an Issue of $5(10.000 1st 
Sc ref. 44$s, the proceeds of $450,000 being used to acquire the power house 
and property of the Electric Mfg. Co. and $50,000 for the purchase of the 
•Quinslgamond Park property for a pleasure rosort. The co. is required to 
establish a s. f. by ann. paymont of $1,949 till maturity of bds. V. 96, p. 362.

On Nov. 16 1915 the Mass. P. 8. Comm. auth. the Issue of $1,’814.000 
.additional stock at par to pay for permanent lmpts. already made. V. 
101. P- 1887. This amount is included In the table.

New Preferred Stock.— In May 1917 the Mass. P. S. Comm. auth. the co. 
to issue (a) 45.000 shares of 1st pref. stock (par $80) to retire 36.000 shares 
of common stock at par ($100), which was accordingly done, and (6) $40,000 
of 1st Ref. 4H %  20-year bonds to retire $40,000 Uxbridge & Blackstone 

.,5% debentures due Oct. 1 1927. These bonds at last accounts (Sept. 1919) 
had not been issued.

On April 11 1919 was auth. by the Massachusetts P. S. Comm, to extend 
for two years from Jan. 1 1919 at 7% the $115,000 20-year 1st M . 5s of the 
Worcester Sc Clinton Ry., which matured on that date. V. 108, p. i612‘ 
2212.

$50,000 ...................
30.000 Nov 1 1919

150.000 ................. -
150.000 Dec 1 1919

Wages.— An Increase of 24 >4 % was granted the carmen effective June 
1 1918, and, effective June 1 1919, an increase of 32 >6% was granted.

Fare Increase.— Effective July 1 1918 was auth. to increase the fare 
rate on suburban lines to 6 cents and on Aug. 1 1918 the 6-cent fare was 
made effective in Worcester. V. 107, p. 503. Compare V. 107. p. 403. 
On April 14 1919 was auth. by the Massachusetts P. S. Comm, to increase 
cash fares from 6 to 7 cents, tickets to be sold at 10 for 65 cents.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $3.326,000 ($100) .......................................$3,326,000 .....................
Pref (see text) $3,600,000 ($80)____ _________  3,600,000 See text
Wore Consol St 1st & ref mtgf 1910 4K  g F-A 1,499,000 Aug 11930 

$5,000,000 g ($1,000) c*tf (Old Colony Trust Co.. Boston, Trustee. 
Worcester Consolidated deb/ 1907 5 M-N 1.200.000 Nov 1 1927

$1,364,000 ($1.000)__ ntflOld Colony Trust Co.. Boston, Trustee.
Wore Con deb g $840,000 ntf 1900 4K g M -8 700.000 Mar 1 1920
Worcester St Clinton first/ 1899 7 g J-J 115.000 Jan 11921

mortgage gold ($1,000) ntflAmerican Trust Co.. Boston. Trustee.
Wore St Blackstone Val 1st M J 1906 4J4 g F-A 200.000 Aug 11926

$200,000 g ($l,000).cntf/Interest at office of company.
Uxbridge St Blackst first/ 1903 5 F-A 80.000 Feb 2 1923

M $80,000 ($1.000).cntf lint, at Old Colony Tr. Co., Boston, Trustee. 
Uxbridge & Blackst deben/ 1907 5 A-O 40,000 Oct 1 1927
($1.000)...........................tf l Interest at office of company.

Marlb Sc Westb 1st M $160.-/ 1901 5 g J-J 160.000 July 1 1921
000 g($l,000)red 105 c*ntf|Int. at Amer. Trust Co., Boston, Trustee. 

Wore & Hold 1st mtge $150,-1 1903 5 A-O 150,000 Oct 1 1923
000 g ($1,000) red at 105/Int. at Worcester Tr. Co., Worcester, Trust. 
(V. 89. p .995)............entfj

Wor Sc South 1st mtge (see I 1902 414 g M-S 500.000 Sept 1 1922
text) gold ($1,000)--C*ntflint, at Internat. Trust Co., Bost.. Trustee. 

Worcester & South mtge (seel 1905 414 g J-D 200.000 June 1 1925
text)  ............... ........... ntf!
Leased to Worcester Consolidated—

Webster St Dudley/Stock_________  ______ ___
\ Mortgage 1899 5 M-N

Leased to Webster A Dudley, oper. by Wore. Consol.
Wore (Stock______________________  _________

& (1st M $150,000 ($1.-1 1899 5 g J-D _______ __ _____
Web / 000) gold____ c»ntf) Int. at International Tr. Co.. Bost., trustee.
Current liabilities June 30 1919 (lncl. all sub. cos.). 1,355,333 __________

Preferred Stock.— The pref. stock is entitled to cum. divs. of $5 per share 
p. a. (J. 30 & D. 31) and $105 per share in case of liquidation. While any 
matured div. on 1st pref. stock is unpaid or while the unfunded and current 
debt o f the co. shall exceed 25% of the entire capital stock. 1st pref. share
holders may elect a majority of the directors. The 1st pref. stock may not 
be increased without consent of 2-3 of its holders except that in case of con
solidation with Springfield St. Ry. $2,750,000 may be issued without such 
consent. V. 104, p. 2344.

Bonds.— Wore. Consol. Ry. 1st Sc Ref. bonds are sub. to call on any Int. 
day at 110 and int. Int. is payable at company’s office or at Its agency In 
Boston. The two Issues of bonds of the Worcester Sc Southbridge St. Ry. 
are secured by the same mtge., the mtge. providing that bonds can be Issued 
up to $1,000,000, and are to bear date of issue and be payable 20 years after 
date. Wore. & Web. bonds cannot be called before maturity. $3,000 la 
payable annually into a sinking fund. The Worcester & Clinton 1st M . 
bonds were originally 5s and were due Jan. .  19x9, but have been extended 
to Jan. 1 1921 at 7% . V. 108, p. 2242.

Dividend.— The June 1918 dividend on the preferred stock wa3 post 
poned. V. 107, p. 403.

ROAD.—Operates 303.85 miles of track, comprising the entire street 
railway mileage of Worcester, together with lines radiating from Worcester 
to Leominster. Fitchburg, Clinton, Berlin. Northboro, Marlboro, Millbury, 
Northbridge, Uxbridge, Millville, Spencer, Webster, Dudley, Grafton and 
Southbridge.

EARNINGS.— For cal. years:
Year— Cross. Net. Charges. Divs. Suro us.

1918...........................$3,341,713 $574,876 $450,676 None $121,200
1917......................   3,361,616 934,565 526,285 $370,175 38,105
1916____________    3,178,494 984,809 503,245 346,300 135,263
— V. 107. p. 403, 503,803; V. 108, p. 1162, 1722, 1938, 2242; V. 109, p. 777.

(3) Milford Attleboro & W oonsocket Street Ry.
ORGANIZATION.— Incorporated In Massachusetts on April 14 1898. 
Fares.— In June 1919 was auth. to readjust fares, whereby the system 

wnich had heretofore been divided into Jiree zones with a 7-cent fare in 
each, Ls now divided into 11 zones with a 5-cent fare in each. V. 103, p. 2433 

The $300,000 1st M. bonds were oiiginaily 5s and matured Oct. 1 1919, 
but were extended for 5 years at 6% . V. 109, p. 1080.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $315,000___________-.A ll owned by New England Inv. St Secur. Co.
First M $300,000 g ($1,000)/ 1899 6 A-O $300,000 Oct 1 1924

not subject to call_____ntf l Int. at Old Colony Trust Co.. Boston. Trust.
Net. Int. A Tates. Divs. Surplus.

$17,524 $19,269   def$l.745
21.667 20.946   721
33.019 20,311 $12,600 108

ROAD.— Operates 29.79 miles of track. 22 passenger and 7 other cars. 
—V. 109, p. 1080.

INTER-STATE CONSOLIDATED STREET RY
ORGANIZATION.— organized as successor In Massachusetts to the 

Inter-state Consolidated of Rhode isla nd. Has permission to carry freight
Fare Increase.— In Aug. 1918 the Mass. P. S. Comm, approved increases 

In rates ranging from 50 to 100% to be accomplished by shortening fare 
sections. V. 107, p. 696.

STOCK— Interest. Outstanding. Last Div.
Stock $275,000 (par $100).....................................  $275,000 Dec’ 14. 2%
Current liabilities J’ne 30 1919------ --------- ._ 230,924 _________ _

Dividends.— First div., 11%. for 2 years, paid April 1 1904; In 1905 
7%: in 1906. 7%: In 1909. 5% : In 1910 to 1912, lncl., 4% : in 1913. 5% ; in 
1914, June, 6%: Doc.. 2% . None since.

ROAD.—Owns 24.10 miles of track and 1.93 miles of sidings, from 
Rhode island State line to North Attleborough, Attleborough and Piain- 
ville. Mass.

Year endino— Gross. Net. Charges. Divs. Balance.
Dec. 31 1918....................$187,091 $29,782 $21,784 .........  sur.$7,998
Dec. 31 1917...............   195,697 24,163 20,696 _____ sur. 3.467
Dec. 31 1916...................  188,150 25,768 19,051 .........  sur. 6,717

OFFICERS.— Free., Francis H. Dewey. Worcester; V.-P., C. V. Wood, 
Springfield; Gen. Mgr., II. O. Page, Worcester; Treas., L. Candee, Spring* 
field: Clerk. F. P. McIntyre. Springfield; Aud., J. W. Jamieson.— V. 
73. p. 236; V. 107. p. 696; V. 109, p. 776.

Year ending— Gross.
Dec. 31 1916................. $107,905
June 30 1916.................  107.482
June 30 1915.................  112.654

Y O R K ,  P A .
YORK RAILWAYS.— A trolley road.
ORGANIZATION.— Incorporated In Pennsylvania Nov. 15 1907 as a

c o n s o l i d a t i o n  o f  p r o p e r t i e s  o p e r a t i n g  in  Y o r k  a n d  v i c i n i t y .  V 8 5  d  1 4 0 3Franchise perpetual. ’ '
The following companies have been consolidated or merged'

York Street Railway Co.. York Haven Street Ry. Co.
Wrightsville & York Street Ry. Co. Red Lion St Windsor Street Ry Oo 
York & Dover Electric Ry. Co.. Hanover St York Street Ry. Co.York St Dallastown Ry. Co.

Owns entire capital stock of Edison Light Sc Power Co. (except H of 1 
share), incorporated In April 1913 to take over the lighting and power sub
sidiaries of the York Railways and other properties, including the Edison 
Electric Light Co., the lighting companies of West York. North York. Man
chester, Mount Wolf, Dover, Hallam and others. In July 1 9 1 5  the Mer
chants Electric/ Light, Ileat & Power Co. of York was purchased and with 
five suburban lighting companies consolidated with the Edison Light Sc 
Power Co. During 1916 a municipal lighting system was lustallecl-in York 
under a ten-year contract. Also owns entire stock of York Suburban Land 
Co and York Steam Heating Co. (V. 85. p. 1463).

Rates.— In Nov. 1918 filed with the Penna. P. S. Comm, new schedules, 
increasing trolley fares from 6 to 7 cents within the city zone and increasing 
rates for power. V. 107, p. 1838.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2.500.000 ($50)i __ _____  _______  $2,600,000 __________
Pref $2,000,000 5% cum ($ 5 0 )____ Q-J 1,600.000 July’19, 114
1st mtge St coll tr $10,000,000/ 1907 5 J-D 4.938.000 Dec 1 1937

gold ($1,000)..__ . . . c * t f  lGuar. Trust St Safe Dep. Co.. Phila., trusts
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Stock and Bonds.—Pref. stock Is cumulative 3 years from date of Issue. 
The stock of the controlled Edison Light A Power Co. and York Suburban 
Land Co. are deposited as additional security tor the bonds. $267,000 
bonds in treasury. Remaining bonds can only be issued under certain re
strictions. No sinking fund. See particulars of bonds, property, Ac., In 
V. 87, p. 40. Stocks and bonds are listed on the Phlla. Stock Exchange. 
V. 89, p. 412; V. 94. p. 984 , ,

Dividends.— Initial dlv. on pref.— 1% —paid July 1911. In 1912, 4% 
In 1913 and 1914, 5% . In 1915 the regular Jan. div. of 2H % was paid In 
6% scrip dated Jan. 30 and maturing Jan. 30 1918. but called for payment 
on Jan. 30 1916. The July dir. of 2)4%  was paid In cash. In 1916.6)4%. 
In 1917, 5% and 2)4%  extra in Jan. in full payment of accumulatinos 
In 1918, 5% . In 1919, Jan., 1)4% ; Apr 1. 1)4% ; July, 1)4% .

EARNINGS.— For years ending Nov. 30:
Nov. 30. Gross Net (after Int. & Depre- Preferred “Balance,

Year— Earnings. Taxes). Bond Disc, ciation. Dividends. Surplus.
1917-18___ $1,091,711 $407,742 $252,195 $74,529 $80,000 $1,018
1916-17_____ 1,051,472 455,820 251,641 60,161 140,000 4,018
1915-16............  967,496 470,788 259,075 40,541 100,000 71.172
1914-15............  828.299 370,844 239,474 20.658 80,000 30,712

ROAD.— Owns and operates about 84.83 miles of track centering In York, 
Including an lnterurban line between Hanover and York, 18.8 miles.

OFFICERS.— Pres. A Gen. Mgr., Gordon Campbell; V.-P., L. C. 
Maver; V .-P ., J. E. Wayne: Sec., M . G. Stees; Treas., E. A. Bamitz; 
Aud., J. J. Landers.— V. 104, p. 165; V. 106. p. 603, 823; V. 107, p. 1838; 
Y .  108, p. 785. _______ __________________

Y O U N G S T O W N ,  O H I O .  •

REPUBLIC RAILWAY & LIGHT CO.
ORGANIZATION.— Incorp. In New Jersey on June 27 1911. This 

company, by the acquisition of practically all of the common stock of the 
Mahoning & Shenango Ry. A Light Co., has the ownership or control of 
the properties of the following companies:
Mahoning & Shen. Ry. A Lt. Co. Penna. A Mahoning Valley Ry. Co.
The New Castle Electric Co.
New Castle Electric St. Ry. Co. 
The New Castle A Lowell Ry. Cc. 
New Castle A Lowell Realty Co. 
New Castle A Mahon. St. Ry. Co. 
New Castle Traction Co.

Pennsylvania Power Co.
S h a r o n  &  N e w  C a s t l e  R y .  C o . ,  O h i o .  
S h a r o n  A N e w c a s t l e  S t .  R y .  C o . ,  P a .  
S h e n a n g o  V a l l e y  E l e c t r i c  L i g h t  C o .  
Z e l i e n o p l e  L i g h t  A P o w e r  C o .

. . . ________________ ■ . , Mahoning County Light Co.
Also controls the Republic Engineers, Inc., and the Idora Park Amuse

ment Co. • „ .
Merger of Subsidiaries.— During 1914 steps were taken to consolidate as 

many of the properties as possible to reduce expenses, facilitate operation 
and Improve conditions for refinancing. The Mahoning A Shenango Ry. A 
Lt. Co. absorbed the Sharon A New Castle Railways Co., Youngstown- 
Sharon Ry. A Lt. Co.. Sharon & Wheatland St. R y.. Valley St. Ry. and 
Wheatland St. Ry. The Youngstown A Sharon St. Ry. absorbed the 
Youngstown Consol. Gas A El. Co. In 1915 the properties o f the Republic 
Construe. Co. were transferred to the Mah. & Shen. Ry. & Lt. Co. In 1917 
acquired the Mahoning County Light Co., oper. a steam-heating plant in 
Youngstown. In Aug. 1917 the Mah. & Shen. Ry. A Lt. Co. absorbed the 
M ah. Valley R y., the Mah. Val. 8o. East Ry., the Poland St. R y., the 
Youngstown Park A  Falls St. Ry. and the Youngst. A  Sharon St. Ry. V. 
104, p. 2118. The Sharpsville Elec. Lt. Co. was merged with the Shenango 
Valley Elec. Light Co. and a number of other borough companies around 
Sharon. In 1918 the Youngstown A Niles Ry. Co. was absorbed. The 
properties now owned and operated directly by the Mahoning A Shenango 
Ry. A Light Co. furnish 82% of the gross earnings of the system.

Franchises.— Practically all the Pennsylvania franchises are perpetual. 
Railway franchises In Youngstown expire 1944. The most important inter
urban franchises in Ohio expire from 1945 to 1950 and Ohio lighting and 
power franchises in 1937 and 1942.

Operation at Cost.— Effective Jan. 16 1919, the city of Youngstown 
granted the Mahoning & Shenango Ry. & Light Co. a street railway franchise 
for 25 years, which calls for service-at-cost and a fair return on the co.'s 
Investment. The fare fixed by this franchisees 5 cents with a 1-cent charge 
for transfers, provision being made for higher and lower schedules, these 
being based on the condition of a stabilizing fund of $100,000. V. 108, 
p. 268, 378: V. 109, p. 72, 173. Compare V. 107, p. 1004. In July 1919 
similar franchises for 25 years wero Granted by the cities of East Youngstown 
and Struthers, Ohio. V. 109. p. 173. A similar franchise has been granted 
by Girard, Ohio.

Fares.— Under the above service-at-cost plan fares in Youngstown were 
increased from 6 to 7 cents, with a 1-cent charge for transfers, effective 
Aug. 1 1919. V. 109, p. 578. In Sept. 1919 it was announced that fares 
would be increased from 7 to 8 cents, with a 1-cent transfer charge. V . 109, 
p. 1180. On Aug. 28 1919 fares between Youngstown and Girard were 
Increased from 5 to 8 cents. V. 109. p. 888. ,

In Jan. 1918 the Mahoning & Shenango Ry. A  Light Co. was authorized 
by the Ohio P. U. Comm, to issue $2,000,000 bonds, proceeds to be used 
for improvements during 1918, V. 106. p. 296. _ _  .  ,  .

In the latter part o f 1918 the co. brought out $550,000 Mah. A S R & Lt. 
Co. 1st A Consol. M . bonds series "B , bearing 6% int. V. 108, p. 268. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $7,500,000 ($100).................................  $6,206,006 See text
Pf 6% cum $10,000,000 ($ 1 0 0 )------ Q-.l 15 5,191.400 Oct *19. I H
Convertible notes $2,500,0001 1918 6 g J-J 15* 1,444.000 Jan 15 1920

($l,000)g c* guar p & i.cp t/In t. at First Tr. & Sav. Co., Clove., O., Tr. 
Mah & Shen Ry & Lt 7% cum

pref stock $10.000.000....... ............ Q-M 5.454.200 - - - - - - - -
M ahA S R A  L 1st A  consM I 1915 5 g M-N 11.200.000 Nov 11920

$20,000,000 gold__ c*r*.tf (Guaranty Trust Co., New York, trustee.
8eries "B ” ..................... ............1915 6% 767,000 Nov 11920
Pa & M V 1st and refunding! 1902 5 g M-N 1,610.000 May 1 1922

mortgage $2,750,000 gold!Int. at Harris, Forbes A Co., New York.
($1.000)..................... c * .t f  U. S. Mtge. & Trust C o., N . Y ., trustee

New Castle Traction 1st mtgef 1897 5 g M -N 5 0 0 ,0 0 0  M ay 1 1927
$500,000 gold ($1.000) .c*tf)Int. at Union Trust Co.. Pittsburgh. trust**. 

N C Elec Co 1st M $200.000f 1897 5 g M-S 200.000 Mar 1 1927
gold........................... ....... t flln t. at Union Trust Co.. Pittsburgh, trustee.

STOCK AND BONDS— 
Y-S Ry A Lt 1st M  $2,500,-1 

000 ($1.000) gold s f „ c * . t f  
Shar A New Castle 1st mtge I 

$500,000 gold ($1,000) s f
guar, prin & int_____ c*.tf

Mahoning Valley S E first 
mortgage_______________tf

Date. Interest. Outstanding. Maturity.
1900 5 g J-J $1,936,000 Jan l 1931 

Int. at New York Trust Co.. N . Y .. trustee-
1901 5 g  J-J 242.000 July 1 1931

Interest at New York Trust Co., Now York,.
1903 ***5 J-J 75.000 July 1 1923

In t. at Lawrence Savings A Trust C o., Now
. Castle, Pa., trustee. _____ _

Poland St Ry 1st M $200,000/ 1913 5 J-D 170,000 June 1 193£
($1,000) guar p & 1____ntllUnion Trust Co. of Pittsburgh, trustee.

Mahoning County Light C o______  _______  94,000 ---------------
Slock.— Common stock Is held in voting trust. The pref. stock of the 

Mah. & Shen. Ry. A Lt. Co. has full voting power. Free o f Penn, anc 
Ohio State tax. Callable as a whole at 110 A divs. V. 103, p. 2341.

Bonds.— OT the $20,000,000 Mah. & Shen. Ry. A Lt. 1st and cons. 
5s, $4,827,000 are reserved to retire underlying liens and remainder for 
80% of cost of additions, Impts., &c., under conservative restrictions. 
Denom.. c*. $1,000 and $500: r*. $1,000 and higher. Callable as whole, 
but not In part, at 101 and Int. on 60 days' notice. Tax-exempt In Pa. 
V. 101, p. 1713. Series “ B”  bear 6% interest. V. 108, p. 268. Of til* 
Pennsylvania A Mahoning Valley Ry. bonds, $750,000 are reserved 
to retire prior liens; a sinking fund of $5O,00O per annum began 
Nov. 30 1911. Bonds purchased for sinking fund are canceled. $243,009 
have been purchased. The Youngstown-Sharon 1st mtge. bonds can be 
called at 115 and int. on any interest date; $374,000 have been acquired 
by sink. fund. For Hen covered by these bonds, see “ Street Railway ’ 
Section of June 24 1905. The Sharon A New Castle bonds are subject t« 
call at 115 and int. on any int. date: $75,000 have been acquired by sinking 
fund. For lien of these bonds see “ Street Railway" Section of June 24 1905. 
The Poland St. Ry. bonds are guar., prin. and int., by the Rep. Ry. & Lt. 
Co. Redeemable at 100 and int. on 30 days'notice. , ,  . , .

The 2-year notes are convertible at option of holder Into Mahoning tc 
8henango Ry. A Lt. Co. 7% cum. pref. stock, par for par. between July lfc 
and Dec. 15 1919, incl. Are guar. prin. and int. by endorsement of Ma
honing A 8henango Ry. & Lt. Co. and are secured by deposit o f Mah. & 
Shen. Ry. & Lt. Co. 7% cum. pref. stock equal in par value to the amount 
of notes outstanding. As notes are called an equal amount of pref. stoek: 
will be released. Notes are also secured by a deposit of all the outstanding 
com. stock of the Mah. & 8. Ry. & L. Co. The remaining notes may »• 
issued upon deposit o f add’l pref. stock In equal amount. Add’l pref. stock, 
however, may be- Issued to the public to an amount equal to the unlssue* 
notes In lieu of the issuance of notes. The notes are redeemable, all or 
part (in lots of no less than $100,000), on 30 days' notice at 100)3 and int. 
Pennsylvania 4-mili tax refunded. V. 106, p. 297.

Dividends.— On pref. 1)3% quar. has been paid since organization. 
Quarterly divs. on com. of 1% , paid from Jan. 1917 to and incl. July 191*- 
Oct. 1918 dividend omitted. V. 107, p. 1193.

REPORT.—Consolidated Income account of subsidiary cos. (inter-*o~ 
items eliminated) (1918 report in V. 108, p. 1609):
Calendar Gross Net (after Other Interest. Pref.Div. Balance.

Year— Earnings. Taxes). Income. <G?. (6%). /o /C om .
1918--.$5,548,046 $1,411,128 $115,581 $1,258,504 $311,484 def.$43,28*
1917 . . .  4,889,916 1.548,732 67!206 1,004,427 311,484 300,021
^Latest Earnings.— 6 months ending June 30:
1919.................... -$3,006,037 $815,154 $70,741 $683,803 $155,742 $46,351
1918 .......- ..........  2,807,909 764.789 50,548 612,024 155,742 47,571

Passengers carried in 1918, 54,793,336, against 59,923 605 in 1917.
PROPERTY, &c.— Supplies, through Its subsidiaries, electric light, 

power and gas to Youngstown and other communities in the Mahoning and 
Shenango River valleys, in Eastern Ohio and Western Pennsylvania, mid
way between Pittsburgh and Cleveland, and owns 178.03 miles or urban 
and lnterurban railway lines in the same locality, of which about 40 mile* 
on private right of way. Has contracts for lighting with numerous cities. 
Three,elec, light and power plants, present capacity 69,250 k. w. alse> 
artificial gas plant In Youngstown; 3 gas holders.

EXECUTIVE COM MITTEE.—Anson W . Burchard, P. L. Dame. R. P . 
Stevens, Robert Lindsay and Harrison Williams.

OFFICERS.—Pres.. Harrison Williams: V .-P., R. P. Stevens; V.-P. A 
Gen. Counsel. W m .M . Coleman; Sec. & Treas.. E. W. Freeman.— V. 107. 
p. 2229: V. 107 p. 502, 1193, 1838, 2477; V. 108, p. 1609, 2023; V. 109.

YOUNOSTOWN & SUBURBAN RY. CO.
In May 1917 control was acquired by Municipal Service Co., a Maine- 

holding corporation. (V. 104. p. 1387, 1592. 1900, 2013.)
ORGANIZATION.—Incorp. in Ohio, Sept. 1916 and acquired the prop

erty of the Youngstown A Southern R y., sold at foreclosure Sept. 2 1916. 
(V. 103, p. 940, 1033).

STOCK AND BONDS— Date. Interest. Outstanding. Maturity-
Common $750,000-.................................................  $350,000 ...................
Preferred (cum) $750.000................. 6% 470.000 ....... ..........-
1st M  $1.500,000.............c t f  1916 5 M -S 700.000 Sept 1 1936

$30,000 pref. stock in treasury in addition to amount reported outstand'g-
Bonds.— $800,000 are reserved for extensions and additions under certain- 

safeguards. Red. at 102M and int. at any time. Sink, fund to retire 
$5,000 at 102)4 and int. annually, beginning Sept. 1 1919. Guaranty 
Trust Co., N. Y ., trustee.

EARNINGS.— For 12 mos. end. June30 1919. gross, $266,604; net (attir 
taxes), S78.167; fixed charges, $35,255; surplus, $42,942.

ROAD.—Operates lnterurban road botween Youngstown and Leetonle. 
about 20 m. 12 passenger, 11 freight and express and 1 work car 
and 1 snow plow.

OFFICERS.— Pres., David Tod, Youngstown; V .-P ., J. H. McClure 
Sec., John E. Zimmerman. Treas.. J. W. Swain Jr., Oper. Mgrs., D av*- 
Zimmermann, Inc.— V. 104. p. 1387, 1592, 1900. 2013.

E L E C T R I C R A I L W A Y S  I N  I S L A N D  P O S S E S S IO N S
A N D

F O R E I G N  C O U N T R I E S
H A L I F A X ,  N .  S .

NOVA SCOTIA TRAMWAYS & POWER CO.
ORGANIZATION.— Incorp. In Nova Scotia In 1914 and In Jan. 1917 

aeqaired (a) the properties and franchises of the Halifax Electric Tramway 
Co., Ltd., comprising all street railways, commercial electric light and power 
and gas properties in Halifax; and (b) water power rights, lands. Ac., on 
the Gaspereaux River, 55 miios from Halifax, capable of a hydro-electric 
development of approximately 12,000 h. p.

Franchises, in opinion of counsel, are perpetual
The stock was offered in Jan. 1917 in blocks of 10 shares of pref. and 3 

shares com. stock for $1,000 V. 104. p. 164.
In acting upon the co.'s application for auth. to increase its capital stock 

by $4,000,000 and to issue $975,000 in bonds, the P. U. Comm, in Dec. 1917 
auth. items involving a capital expenditure of $845,641, and held over 
for further consideration items aggregating $569,686. For the present the 
Board refused to increase the capital any further.

The common stockholders on June 24 1919 auth. an issue of 82.000.000 
3-yr. 7% notes, half of whicn were put out in July 1919 to provide for add'ns, 
•xts. & Impts. V. 109, p. 270. Compare V. 108. p. 2630, 2434.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Com stock $3,500,000 ($100)...............................  $2,510,000 . . . .............
Hf 6% cum $2,500,000 ($100)   J-J 2 2,078.800 July'19. 3%
let M $10,000,000 gold $ or £1 1916 5 g J-D 2,250,000 Dec 1 1946

'$1 000 and $500) ._c*_tf(Tnt. in New York, Montreal and London 
3-year notes $2.00O.Q0C ( 1919 7 g J-D 1,000,000 June 1 1922

g ($500 A $1 000) .c  Int. at Can. Bk. of Commerce,Halifax orMontreal.

Preferred Stock.— Divs. payable without deduction for any taxes imposed? 
by any taxing authority in Canada.

Bonds.— Remaining bonds may be issued up to 75% of cost of acquisitions- 
or impr’ts (except that no bonds may be issued against the cost or the new 
gas plant) and only when net earnings are double the 1st M . Interest 
nnarges. Including bonds to be issued. Annual sinking or impt. fund or  
1% of bonds out began Deo. 1917, for add’ns or Impts., or for redemption 
of bonds. Callable, all or part, for sinking fund, at 105 and int. on any 
Int. date on 60 days’ notice, Int. payable without deduction for Canadian 
taxes or U. S. Federal taxes. Fixed exchange rato. $4 86 2-3 por £ sterling. 
Trustees, Union Trust Co. o f N. Y ., and Royal Trust Co., Montreal.

Notes.—No mtge. bonds or debentures except the 1st M. bonds may b* 
issued unless these notes aro secured in the same manner as such new issue - 
Int. also payable at agency of Canadian Bank of Commerce hi N.J.Y. 
City. V. 109, p. 270.

Dividends.— A dividend of 3% was paid on prof, stock In July 1917. the 
Dec. 1917 dividend being deferred. In 1918, 6 % . In 1919, 6 %.

Earnings.— Of Halifax Elec. Tram. Co. (and consolidated cos. beginning 
with 1917) for caL years: 1Q14 1916> 1916 1 9 1 7 . 1918.
Gross earnings_$539,953 $645,241 $718,840 $759,726$859,668 I99B,70z
Net, after taxes. 253,393 269.818 301.753 3 1 1 .8 8 2  131.6 0 6  135.974

10,292,966 passengers carried in 1918, against 9,534,162 In 1917.g j-----
PROPERTIES.—  22 mile»"of street railway, single track equivalent 

Standard gauge; 60-lb. T and 80-lb. girder rails. 62 passenger cars. fc. 
sweepers, 6 misc. cars, Ac.; power house with 6,200 h. p. capacity; lightirq. 
and power distribution system; gas plant, with about 45.i in. of pipe nnr .
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OFFICERS.—Pres., A. Stuart Pratt; V.-Pres., W . IT. Coyert; Sec.- 

Treas., H. R. Malllson, Halifax; Comp. & Asst. Treas., J. R. Blackett. 
Under management of Stone k  Webster, Boston, Mass.— V. 10S, p. 1512, 
2123. 2434, 2030; V. 109, p. 270.

H A M I L T O N ,  O N T A R I O .

DOMINION POWER & TRANSMISSION CO. 
ORGANIZATION.— Incorp. in Canada on Jan. 11 1907 

and operates the following properties:
Controls

Hamilton Cataract P., Lt. & Tr.Co. 
Hamilton Radial Elec. Ry., 
Brantford & Hamilton Elec. Ry., 
Hamilton Street Ry.,
Hamilton & Dundas St. Ry.,
Ham. Grimsby & Beamsville Ry.,

STOCK AND BONDS— Date.
Ordinary $9,900,000 (S100)...............
Preference $10,000,000 ($100)------
1st mortgage $25,000,000(^1907

Ham. Elec. Lt. & Power Co. 
Dundas Electric Co.,
Lincoln Elee. Lt. Sc Power Co.. 
Western Counties Electric Co., 
Welland Electrical Co., 
Hamilton Terminal Co.

Interest. Outstanding. Maturity,
................... $7,714,500 Sept’ 19 ,1%

J-J 3.681.100 July 19,3H
.. ____ QMIMVNI_________5 g A-O 5,098.000 See text
($1,000) gold________ c*tf) Harris Tr. & Savs. Bk. of Chicago, Trustee.

I Nat. Trust Co., Ltd., Toronto, Can., trust. 
Ham Cat P L A Tr Co, Ltd.' 1903 5 A-O L.911,000 April l 1943

1st & ref M $5,000,000 gold) Int. in Hamilton & N . Y . Nat. Trust Co..
($1.000)___________ c*ntf Ltd., Toronto, trustee. Callable at 110 &

l int. beginning April 1 1923.
Ham Elec Lt & Cat Pow 1st ( 1899 5 g A-O 841.000 Oct 1 1929

mortgage gold ($1,000) not) Int. payable in N. Y . or Hamilton National
callable _________ c*tfl Trust Co., Toronto, Trustee.

Hamilton Street Ry 1st mtge- 1898 444 J-D 380,000 Dec 22 1928
Ham Grims& B El Ry 1st M — 1895 5 M -N 150.000 1925

Hands.—Of the $25,000,000 mortgage. $10,000,000 may be Issued, with 
the approval of the trustee, for not exceeding 80% of cash cost of extensions 
and auditions, and the remainder for not exceeding 75%. Since April 1
1 9 1 7  the entire outstanding issue, but not any part thereof, can be called 
at 10744 and interest on any coupon date on 60 days’ notice. The bonds 
mature $54,000 annually from April 1 1914 to 1921 and $108,000 annually 
from April 1 1922 to 1931. and the remaining $3,910,000 are due April ' 
1 9 3 2 .  They are secured by all the property owned through deposit of 
•toclc and bonds with trustee. &c.

Dividends.— On the preference stock 6% was paid in 1907; in 1908, 3% 
was paid. In Doc. 1908 it was decided to omit div. on both clasess of pref. 
stock; see V. 87, p. 1478. None to Jan. 1911. when 3 44% was paid; July, 
j u % ;  also paid in Dec. 1911 div. due Jan. 1909,3%. In 1912, Jan., 344%: 
July. 344%: Aug., 3% (due June 1909). In 1913. Jan.. 344%. A div. 

■ of 644 % was paid Feb. 15 1913 in full of arrears: July, 344 %. In 1914
and since. 7% perann. Initial div. on com.— 2% — paid June 1916; Doc..
2% . In Sept. 1917 paid quarterly div. o f 1% and same rate has been paid 
quarterly since.

EARNINGS.— Incl. subsidiary cos. (1917 report In Y. 106, p. 2338): 
Calendar Gross Net Maint. A  Bond Dies. Balance,

Year— Earnings. Earnings. . Ren'ls. Int.,Ac. Paid. Surplus.
1918 ............ $3,204,644 $1,160,177 $58,992 $438,121 $533,993 $129,070
1*17............  2,967.273 1,233,514 111.709 398,749 535,153 187,903

ROAD.—Controls 33 miles or single track in Hamilton and 86 miles of 
Interurban linos, and also supplies light and power to Hamilton, Brantford, 

Catharines, Welland and Intervening territory. Likewise owns a 
$6,600 h. p. hydro-electric station. In the summer of 1917. put into 
•peration a steam-generating station.

OFFICERS.—Pros., J. R. Moodio; V.-P., Cyrus A. Birge; Sec. Sc Man’g 
Plr.. Win. O. nawkins: Gen. Mgr., Edward P. Coleman: Treas., James 
Dixon; Aud., O. S. Scott. V. 104, p. 857; V. 105, p. 909; Y. 106, p. 929, 
3338: V. 108, p. 784. ______  __________

H A V A N A ,  C U B A .

H A V A N A  E L E C T R I C  R A I L W A Y .  L I G H T  &  P O W E R  C O .
ORGANIZATION.— Incorp. in New Jersey on Mar. 26 1912, absorbing 

theOompania de Gas y Electricidad de la Ilabana (Gas & Electric Co of 
Havana), to acquire and hold the stocks of the Havana Elec. Ry. per plan 
In V. 94, p. 767. On May 15 1913 a plan for the merger of the properties 
was approved by the stockholders of the Havana Elec. R y., L  & P Co 
The Havana Electric Ry. stockholders approved the plan on May 27 1913 
and on June 18 1913 articles of consolidation were riled. V. 9fl n 1840 
To date 49,989 (out of 50,900) shares pref. and 74,885 (out o f 75 000) 
•hares common stock of the Havana Elec. Ry. have been deposited for ex
change of securities of new company. The Havana Elec. Ry. owned entire 
$100,000 stock of the'Insular Ry. Co. Railway franchise runs until 1958. 
Company also has right to c.-irry freight ever parts ofthe system. Gas and 
electric franchises perpetual.

Stock Increase.—Stockholders voted on May 21 1917 to Increase the pref 
stock from $15,000,000 to $21,000,000 to provide for the retirement on 
Juno 15 1917, at par and Int., of the $6,000,000 6% general consolidated 
obligations of the former Gompania de Gas y Electricidad de la Habana, 
which were assumed by the Havana Elec. Ry., Lt. & P. C o .  and constituted 
a lien upon Its property prior to the lien of its general M . bonds. Com. and
pref. stockholders of record May 28 1917 were offered the right to subscribe 
for new stock pro rata at par aud div. V. 104, p. 2118.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $15,000,000 ($100)----------- M-N $15,000,000 M ay’19,3%
Pf 6%Lcum$21,000,000 ($100),------ M -N 21,000,000 M a y ’ 19,3%r i U /fl LU1U
Hav Elec Ry consol M $10,

000,000 g ($1,000) s f.c*3cr 
‘ L & P gen mtgeI la v  E l  R y

$25,000,000 ($1,000 & $5.
000) gold....... ............. c*&r
Gas A Electric Co. issues—

Gold mortgage_______________1904
“ English bonds" (£150,000).. 1906

J1902 , J? g F*A 8.983,111 Feb 1 1952 Central Trust Co., New York, Trustee.
1914 5 g M -S  5,845,000 Sept 1 1954Guaranty Trust Co.. N. Y .. Trustee.

1 %
8.998,000 June 1 1954sngusn uoiius iiiou.uuui— iwoo o-/p 596,917 l943

Stock.— Pref. stock is rod. at $115 per share and accrued dlvs Both 
com. and pref. are listed on N. Y . Stock Exch. V. 94, p. 1632. $51 594 
common and $21,523 pref. stock included In amounts reported outstand
ing are in treasury.

Bonds.— Of the Havana Electric Co. consolidated bonds reported out
standing, $478,541 are in treasury. $1,016,000 have been canceled. A 
sinking fund commenced Jan. 1 1906 on the outstanding consols. Bonds 
may be callod for sinking fund at 105 and interest, and entire issue can be 
redeemed at 105 and int. on any Int. day upon 6 mos.’ notice. See V. 74 
p.1251. Int. payable at company’s office. They are listed on N . Y . Stock 
Exchange. V. 86, p. 918. _

The gen. mtge. bonds are red. on 30 days notice at 105. Sink, fund o f 
1 4 4 % on outstanding bonds begins in 1920. Interest payable In N. Y. 
without deduction of any tax. except Federal income tax. Of the $25,000.
000 auth., $10,450,000 are roserved to retire underlying liens, $52,000 are 
deposited with Govt, of Cuba, $763,000 are in treasury and the remainder 
for additions and Improvements, under certain restrictions. Listed on
N. Y. Stock Exchange. V. 102. p. 2254: V. 106. p. 715.

Dividends.— Dividends on pref. stock were begun in Nov. 1912. An 
initial dividend on the common stock, 2 44%. was paid in Nov. 1912. In 
1913, 544%: In 1914, 5% : in 1915, 544%: In 1916. 6% ; In 1917. 6% ; In
1918. 6% .

REPORT.— For calendar years (1918 report In V. 108, p. 2017):
Cal. Gross Net (after Other Ftxcd Pf. Dip. Com.Dies. Balance, 

Year— Earnings. Taxes). Income. Charges. (6% ). (6% ) Surnlus.

1918___ 8.176,544 3,799,889 140,895 989,138 1.253,709 896.905 796,031
1 9 1 7 .. .6.989.599.3.004,129 149.755 1.138,623 1.079.349 896.905 639,007 

75,611,777 passengers carried in 1918, against 66.418.450 in 1917. 
Latest Earnings.—For 6 months ending June 30:

6 Mos. Gross. Net {aft. Tax.) . Other Inc. Charges. Surplus.
1919.. .$4.321,893 $2,166,100 &S9.794 $912,366 $1,313,628
1918.. .  3,920.085 2.135,758 80,350 967,158 1,248.950

ROAD, &c.— Railway system, 93.79 miles of single track. Also operates
a stage line. Has 492 cars; also has 49 stages and 14 motor buses. 176.58 
miles gas mains. Tho consolidated power plant (capacity 37,500 k.w.) 
was completed in June 1916.

OFFICERS.— Pres. & Gen. Mgr., Frank Steinhart: V.-Ps., David T. 
Davis, Enseterio Zorlila, Antonio San Miguel; Sec. & Treas.. H. Kraemer. 
N. T . office, 65 Liberty St.—V 10S p . 822. 2011,2337; V. 108, p. 1822, 
1017.

H O N O L U L U ,  H A W A I I .
HONOLULU RAPID TRANSIT & LAND CO.—Trolley. 
ORGANIZATION.— Incorporated In Hawaii Aug. 30 1898. Franchise 

runs for 30 years from 1901, and permits the carrying of freight and mail 
as well as passengers.

In 1903 purchased the Hawaiian Tramways Co. (having outstanding 
£65.000 stock and £30.000 6% debentures, and comprising 1244 miles of 
track); payment being made by the issue of $150,000 6% bonds of the 
Rapid Transit Co.; 910 shares of preferred stock and $59,150 in cash.

In 1909 the Pearl Harbor Trac. Co. was incorporated with $100,000 
stock. 99.3% owned by Honolulu Rapid Transit, for the plumose of ex
tending the Rapid Trans. Co.’s line to Naval Station at Pearl Harbor.

On July 24 1916 the Supreme Court of Hawaii sustained the decision of 
Judge Stuart in tho Circuit Court at Honolulu in 1915 denying the injunc
tion asked for by the Territory of Hawaii to prevent the co. from Increasing 
its capital stock from $1,207,500 to $1,600,000.

Stock was increased from $1,207,50»0 to $1,600,000 In Aug. 1916. V. 
103, p. 938. In 1917 It was increased to $2,000,000.

All the $528,000 1st M . 6% bonds due May 1 1927 were called for pay
ment May 1 1917. To provide therefor and for exts. and lmpts. the stock
holders voted to issue $400,000 additional stock and to create a 5% 
bond issue to be availed of as funds are required.

STOCK.— Authorized and outstanding (par $100), $2,000,000. Divi
dends payable Q.-M. 31.

Dividends may not exceed 8% on par value of stock Issued. Excess of 
Income (after providing for sinking fund to retire bonds and capital stock) 
must be divided equally between Govt, o f Hawaii and stockholders. All 
pref. stock was converted into com. in 1913.

Dividends.— On common Dec. 31 1903. 1%: In 1904. 4% : in 1905, 4% : in 
1906, 344%: in 1907. 3% ; in 1908, 4% : in 1909, 4% ; in 1910. 4% : in 1911 
and 1912, 6% ; in 1913, and since, 8% per annum.

REPORT.— For years ending Dec. 31:
Calendar Gross Net Int., Taxes, Dividends Balance,

Year. Earnings. Earnings. Deprcn.,Ac. (8% ). Surplus. •
1918.................$735,151 $312,567 ................................ .. .......•_
1917 ..............  726,603 332,636 227,025 152,000 def.46,388
1916 ..............  669,982 314,546 117,933 112.300 84,313
1915.................  599.564 227,153 103,364 96.600 27,188

Passengers carried in 1917, 14,378,092. against 13,213,700 In 1916. 
ROAD.— Operates 26 miles of track. Gauge, 4 ft.; 70 and 85-lb. rails 

54 vastibuled motor cars: capacity of generators, 1,900 k. w.
OFFICERS.— Pres., L. T . Peck; 1st V.-P., L. A. Thurston: 2d V .-P ..

G. P. Castle: Sec., A. L. Castle; Treas., O. II. Atherton: Mgr., H. S. John
son.— V. 102. p. 1350; V. 103, p. 759, 938; V. 104, p. 1387; V. 106. p. 1577.

K I N G S T O N ,  J A M A I C A .
WEST INDIA ELECTRIC CO.— A trolley road.
ORGANIZATION.— Incorporated 1897 In Jamaica. In 1907 took over 

the lighting business on a rental basis. Franchise expires Jan. 1 1928. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $800,000 ($100)--......... - ...........................  $800,000 Juiy’19.44%
First mortgage $600,000 f 1898 5 g J-J 600,000 Jan 1 1928

($500) gold____________ c*jMontreal Trust Sc Deposit Co., Trustee.
Not subject to call. (interest at Bank of Montreal. Montreal.

Dividends.— First div. on stock— 1%—paid April 1 1908: 1% was again 
paid July 1 and Oct. 1 1908. In 1909, 454%: since, 5% per annum. 

REPORT.— For years ending Dec. 31:
Year— Gross. Net. Int.ARents. Taxes. Dividends. Surplus.

1918 ......$294,725 $139,487 $42,000 $7,885 (5%)$40.000 $49,602
1917 ___ 287,211 128,021 42,000 7,909 (5%) 40,000 38,112

Passengers carried in 1918, 4,837,921, against 4,825,737 in 1917.
ROAD.— Operates 24 miles of track in and around Kingston. Jamaica,

Gauge, 4 ft. 8 44 in- 90-lb. girder and 60-lb. T . rails.
OFFICERS.— Pres., James Hutchison: V.-P., G. J. Crowdy; Sec., 

J. M . Brady; Comp., E. M . Johnson; Act. Mgr., D. N. Barr.— V. 101, p. 284; Y. 102, p. 1164; V. 103. p. 58; V. 104, p. 1168; V. 108. p. 1166.

L O N D O N ,  C A N A D A .
LONDON STREET RAILWAY CO.— A trolley road. Incorp. under 

the laws of Canada In 1873. Franchise expires 1925. at which time, or any 
fifth year thereafter, the city has the right to purchase the property (except 
Springbank line) on an arbitration basis, by giving one year’s notice In 
advance.

Fares.— In May 1918 tho City Council rejected the company's application 
for a faro increase.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $750,000 ($40)............. ............ J-J $637,480 JulyT7 3%
First mortgage $750,000 gold/ 1896 5 % M-S 560,000 Mar. 8 1925

($1,000)_______________c* (Toronto General Trusts Co., trustee.
Bonds.— The remaining $50,000 can only be issued for 66 2-3% of actual 

cost o f additions and extensions, when net earnings are equal to 10% of all 
bonds out, including those to be issued; but total debt must not exceed 
$20,000 per mile o f single track. V. 78, p. 2384. Interest is payable at the 
Canadian Bank of Commerce, Toronto. In each of the 10 years preceding 
maturity 5% of bonds shall be drawn by lot and redeemed at par on 40 
days’ notice. $140,000 have been retired.

Dividends.— In 1901 8% was paid; in 1902, 8% ; 6% In 1903, 1904, 1905 
and 1906. In 1907 dividends omitted on account of strike. In 1908 to 
1915, inclusive, 6% per annum. In 1916, Jan., 3% (cash); July, 3% (in 
stock). In 1917, Jan., 3% (cash); July, 3% (in stock). None since.

REPORT.— Years ending Dec. 31:
Gross. Net. Charges. Deprec. Surplus.

1918............. ....... $456,356 $83,232 $38,733 $29,209 $15,290
1917____________ 417,862 86.768 39,291 a_____ 47,477

a Depreciation for 1917 adjusted through surplus account. Included in 
$105,000 written off the surplus.

Passengers carried in 1917, 11,374,396, against 11,518,428 In 1916.
ROAD.— Operates 36.10 miles of track. Standard gauge. 66, 78, 75 

and 80-lb. T and girder rail. 58 motor cars, 5 trailers and 6 mlsc. cars. Han 
contract for power with the Ontario Hydro-Electric Power Commission.

OFFICERS.— Pros., Chas. Currie. Akron. O.; Sec. & Treas., L. Tait, 
London. Ont.; Gen. Mgr., O. B. King, London, Ont.— V. 104. d . 1489: 
V 106, p. 607. 2345; V. 108, p. 878. .

LONDON & LAKE ERIE RAILWAY & TRANSPORTATION CO.
On Oct. 15 1918 tho company being defunct, ceased to operate, and. 

according to official information, its assets havo been scrapped. See als* 
V. 108, p. 2528. For history see this publication of Sept. 29 1918.

M A N I L A ,  P .  I .
MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION.
ORGANIZATION.— Incorporated In Connecticut on June 28 1903, and 

owns stocks and bonds of the Manila Elec. RR. & Light Co., having a 50- 
year franchise from March 24 1903, practically the entire stock of the Union 
Truck Co. and of the Companla de Ios Transvias de Pilipinas, and over 
98% of the stock o f ’Electriclsta,’ ’ a Spanish company having a 50-year 
franchise for electric lighting and entire capital stock of Manila Suburban 
Rys. Co. Besides doing the street railway business, supplies light and 
power for private, municipal and Government use. Municipality may a c 
quire property after 25 rears on a valuation fixed by net earnings, the Su
premo Court of the Islands being referee. Stock and bonds are listod on th# 
New York and London Stock Exchanges.

On Dec. 8 1909 increased authorized stock from $6,000,000 to $8,000,000 
new stock to be 6% cum. pref. V. 90. p. 372.

In Sept. 1919 brought out an Issue of $1,500,000 3-yr. 7% notes, proceeds 
being used for add ns and impts, V. 109, p. 1079, 1179.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock Mm $6,000,000 ($100).............  ................. $5,000,000 Oct’19. 144
I’ref $2,0iOO.(X)O 6% cum__________  ___ None __________
First lien and Mil tr $5,000,-] 1903 5 g M-S 4,495,000 Mar. 1 1953

000gold ($1.000)............. c*(lnt. at Equitable Trust Co.. N. Y „  trustee.
3-year notes $1,500,000 ($100.\ 1919 7 g M-S 1 1,500.000 Sept. 1 1922

$500 and $1,000) g ------c*tf (Int. at Guaranty Trust Co., N. Y., trustee
Bonis.— A. sinking fund o f 44% of bonds outstanding began Mar. 1 1908 

and ran until 1917; now 1% of bonds outstanding. The fund is to be 
invested in the bonds at not more than 105 and Interest, at which price they 
are subject to call for the purpose. Are redeemable as a whole at 105 and 
Interest on or after Mar. 1 1928. V. 82. p. 218. Bonds are listed on N. Y . 
Stock Exchange. $502,000 are in hands of trustee for sinking fund. 
$3,000 held by trustees in lieu of mortgaged property sold.
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Notes.— Have a sinking fund of 12 H %  or the auth. amount which must 
be expended annually either for betterments and impts. to the property or 
for the retirement of notes by purchase in the market or call by lot at not 
exceeding the redemption price. No new mtge. other than purchase 
money mtges. shall be created on any of the «>.’s property ^thout equally 
and ratably securing this issue. Notes are red. all (or in part for sink, fd.) 
upon any int. date on 1 month’s notice ao 102 and int. prior to Sept. 1 1921
and at 101 and int. thereafter. Tax refundable in Penna.

Dividends.—In 1906 and 1907. 3% : in 1908 to 1910 incl.,4%  In 1911. 
6 H % : In 1912. 1913 and 1914. 7% ; since. 6 % per annum.

REPORT.— For calendar years (1917 report in V. 107. p. 77):
firm* Net (aft Tax.) Int.&S.F, Dividends, Surplus,

iq ic  *59 3 1 0  4*64 $1,099,443 $474,939 (6%)$300,000 $43o,082
1917 "  i:795:746 878:248 332.658 (6 %) 300.000 245,590
1916______ 1,594.079 758.655 308,817 C6 %) 300.000 149.838

From the surplus as above there was d ed u cted !108,000 in 1917 and
$80,000 in 1916 for the replacement and renewal fund. leaving $137,591)
*D ROAb?— OperahM 847 miles track (including Manila Suburban Rys
Co.) In the city and suburbs. 70-lb. T and 92-lb. girder rails. OwnsM  
single and 77 double-truck passenger cars and 14 servjce cars. Has con
tracted for a 5 ,0 0 0  k.w. turbo-generator the installation of which was ex-
^ O F f / c ERS*!— Ihres.e,dCharles M . Swift: VIce-Pres’ ts, Joseph K. Choate, 
R Ti Marchant and j .  H. Pardee, New York: Sec. & Treas., T . W .M o f
fat. ‘ Operated under management of J. G. White Mgt. Corp., New York. 
—V. 105; P -813; V. 106. p. 924. 2560: V. 107. p. 77: V. 109. p. 1079. 1179

ORGAn Vz ATUIO ^.— InrorpOTatwi in ‘Connecticut. Franchises run for 
47 years from Jan. 30 1906. Does both passenger and freight business. 
Entire outstanding stock ($530,000) is owned by the Manila Elec. RR. & 
Ltg. Corp.. which guarantees the bonds, prin. A lnt. S ^ V .84^ p  220. In 
Dec. 1909 increased authorized stock from $500,000 to $1,000,000. V. 90, 
p. 372: V. 98. p. 1993.

STOCK AND BONDS—  Date. Interest. Outelanding. Maturity. 
FlS? V2.500.600 j 1906 5 BjfcS . c  *53.®^2eSept* 1
subject to call after Sept. 1 1928 and to purchase for fund since
Sept. 1 1911 at not to exceed 105 and int., at which price bonds can be 
drawn by lot. See V. 80. p. 220. $36,000 are held in sinking fund and
$84,000 are in treasury, not incl. in outstanding amount as above.

ROAD.— Operates 7 miles of track from Manila to Fort William McKin- 
ey and Pasig— V. 84. p. 220: V. 95. p. 1542.

M O N T R E A L ,  C A N A D A .
MONTREAL TRAMWAYS & POWER CO.—A holding company. 
ORGANIZATION.— Incorp. in London, England, in 1908, and controls

the following: . _  , „  ____ , ^
ifnntrpTl Tramways Oo., Montroal Public Service Corp.,
Canadian Light & Power Co.. Montreal Hydro-Elec. Co.. Ltd.

Montreal Tramways Co. and Can. Lt. & Power Co. stockholders received 
sharesof Mont .Tram . & Power Co. stock for each share of their stock.

1 ̂ fv&rch 719197i W d  $7,300,000 5-year 6 H % secured bonds to refund 
an issue of $5 320,000 2-year notes due April 1 1919, a limited number of 
which were offered the privilege of exchanging their holdmgs for the new 
bonds. V. 108, p. 784.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity. 
S ^ Cbo$nds°S7 :^0,000 7$100.7 1919 6 HgM:N * ^ O O ’.OOO M w T it t S

stock o f ‘ the Montreal Tramways Co. and $2,500,000 5-year 6 % bonds of 
the Montreal Tramways & Power Co.. Ltd., which are i n omaiSe*1 afi $2,100,000 com. stock of the Montreal Tramways Co. Redeemable, all
Int^rSt^ayL 'e at M er^ants^ank of C^arTada^Mo^rea^Banque D4Ioch-

?84.
(1) Montreal Tramways Co.
ORGANIZATION.—Chartered In 1911 and acquired by merger the 

Montreal Street Ry.. Montreal Park & Island Ry. and Montreal Terminal Co (V Q3 d 871 i 3 2 4 ) , the last two companies being subsidiaries to the
Montreal S t 'R y . V. 93 p. 1022. 1106. Owns and controls entire street 
rail waysystem fn Montreal and Island of Montreal, except about a mile o f
lDK F m & ? 1^ a n h e l1 l 8  representatives of the co. and the city 

K  f i J S w S S f t  of

shall be allowed at all tunes to make a profit of 6 % on ^ ^ a l u l n *  thus arrived at and on such new capitafas may from time to tlme be P u t l  n 
(d\ allows thfl pomDanv a further remuneration of y% of l yo in eacn year in 
which it does not exceed by more than 2  Mi % the estimated £Ptf*tloi> chimes 
allowed by the Comm. In effect, the company can calculate upon 6 H %  
onits total investment as a guaranteed minimum earning 
it is efficiently administered. The company can aiso look 
share of all surplus profits arising after the annual• enn nnfl and the uDkeep of certain maintenance and guarantee runas, 
nehh'er of which funds should be at all burdensome. The surplus after 
these charges is to be divided. 20% to the company. 30% to ury and 50% to a fund for reduction of fares, which may take place when

P. V . Coram. to

? !‘ xis§y“ a ss5 s
V5  iCorntn C97SV7 M M 3  the Montreal Tramways Comm, announced
aii for 2 5  centS and W° rkm°n 8tickets at 5 for 25 cents. V. 109. p. 98...

STOCK AND BONDS— Date. Interest.
Stock common____________________  — —
Debenture stock_____________— - _ T° /°
1st & ref mtge $75,000,000 gf 1911 5 J-J

($500&$ 1.000) Pay in i.on- ” .....
don p&l in £=$4 86  2-3-C* 

Sterling deb Montreal St Ry
secured by trust deed_____

Mont St Ry deb $1.500,000 g 
($100. $500 and $1.000).c* 

Mont St Ry new debentures 
£460.000 (£100)

Outstanding. Maturity. 
*$4,000,000 See text 

16.000.000 , See text
lu ii  oo-.. 16.335.000 July 1 1941

Harris Tr. & Sav. Bk.. Chic.. Trustee. Nai 
Tr. Co., Ltd.. Montreal. c 9,*T.ruste? -irioo 

1SQ8 4  u  F-A 681,333 Aug 1 192- 
Interest at Bank of Montreal. London Kn« 

1902 4 lA  g M-N 1,500.000 May 1 1922 
Interest at Bank of Montreal. Montreal 
1908 M-N 2.218.667 May 11922

Int. at Bank of Montreal. Montreal, Can., 
and London, England. .

• Including as of June 30 1918. $596,670 unpaid and nftjM  to ®a* ’ . 
Bonds.—Of the 1st & rer. bonds $3,273,000 are reserved to retire under

lying bonds (there being also $1,063,985 in cash deposited in addition ror 
this purpose). Remaining bonds are for extens. and add ns at e*coed- 
ing 75%Pof cost under certain restrictions. Red. as entire lMue (but not 
any part) at 105 and int. on any int. date. int.payablo in N Y . .  Chic. 
Montreal and London. V. 93. p. 1463. Listed on the N .Y .. (V . 97. p. 1025>- 
Montreal and London stock exchanges Under a trust deed, Montreal 
Street Ry. debs, of 1902 and debs, of 1908 are of equal rank. As o f June30 
1917, $ l , i 4 6 ,8 4 7  of the underlying bends reported outstanding had been 
redeemed and canceled. _ a_.«iDividends.— On deb. stock 5% per annum since organization. In April, 
1913 an interim div. of 5 % was declared on the paid-up-common capital 
stock. A quar. div. of 234% was paid Aug. 1913 (V. 96. p. 1840). and 
n u %  auar. to and incl. May l9 l8 . July. 1918. div. deferred. (V. 107.

. 291). None since (V. 107, p. 1579).

REPORT.— For 7 mos. and 9 days ending Feb. 9 1918 and fiscal ycarp- 
ending June 30: _ ,
June 30 Gross Net Interest, Contingent Balance,

Year— Earnings. Earnings. Taxes,&c. Account. Dividends. Sur. or Def.
1917-18.4.652,748 1,504,74462,083,226 106*808 (744)254.638 def.939.92g. 
1916-17.7,725,499 3.123,727 2,248.373 350,000 (10)337.881sur.ol87.478
1915-16.6,609,765 2,902,712 2,118,405 275,000 (10)323,871 sur■. 185,436-

a From the surplus as above in 1916-17 there was deducted $110,000 for 
war tax (estimated), leaving $77,473. 6 Interest on bonds, loans and
debenture stocks included in this item is for the full year.

Passengers carried, year end. June 30 1917. 179.974,549, against 156,
408.303 in 1915-16.

ROAD.— Operates 260 miles of track. The company's steam power 
plant is to be enlarged from 10.000 h. p. to 60.000 h. p. V. 102. p. 345. 
In 1904 contract was made with the Montreal Light, Heat & Power Co. 
for a supply of power. „  . . . _

OFFICERS.— Pres.. E. A. Robert: V.-Ps.. J. W. McConnell and F. 
Howard Wilson: Sec.-Treas., Partick Dubee; Gen. Mgr., J. E. Hutcheson. 
— V. 107; p. 1288, 1380, 1579; V. 108, p. 784. 2123: V. 109. p. 982.

(2) Canadian Light & Power Co.
ORGANIZATION.— Incorp. in Canada on June 2 1904. See descrip

tion of company’s developments in V. 91, p. 591, and V. 89. p. 848. Has 
the perpetual right to distribute and sell power and light In Montreal and 
several adjacent counties. Distribution system in Montreal has been taken 
over by the Montreal Public Service Corp.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $7,000,000 ($100).............................................$6,000,000 .....................
First mortgage $6,500.0001____ 5 J-J 6,500,000 ---- -----------

($500 and $1.000)________ \ Royal Trust Co.. Canada. Trustee.
Bonds.— 1st mtge. bonds are subj. to call all or any at 105 at company s 

option. Sink. fd. began July 1 1914. Int. payable in Montreal or London.
PROPERTY.— Owns a new and modern hydro-electric plant at St. 

Tlmothee. 28 wiles from Montreal; present development about 30,000 h. p. 
Ultimate development. 75.000 h. p.— V. 89. p. 848.1283: V. 91. p. 591.

(3) Montreal Public Service Corporation.
This company (formerly the Saraguay Electric & Water Co.) has acquired 

the Dominion Lt.. Ht. & Pow., the St. Paul Electric Lt. & Pow. Co. ana 
the distribution system of the Can. Lt. & Pow. Co. in Montreal. Control* 
an established business in various important sections of the city and pro
vides a market for a large amount of the power developed by the Can. 
Light & Power C o . __________ __________

N I A G A R A  F A L L S ,  C A N A D A .
NIAGARA ST. CATHAR. & TORONTO RY.— Elec, and steam road. 
ORGANIZATION.— Incorporated in Canada in 1899. A consolidation 

Of the Niagara Central Ry.. the Niagara Falls Welsey Park & Clifton Tram
way Co. and the Port Dalhousle St. Catharine's & Thorold Electric Street 
Ry. Franchise perpetual. Owns and operates Niagara St. Catharine * 
& Toronto Navigation Co.; also transports freight.

Shareholders voted 1910 to make an issue of 2d mtge. bonds at rate of 
$10,000 per mile to Nat. Tr. Co., Ltd.. Toronto, trustee. V. 90, p. 5 4 .1296.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1.000.000................................................... $925,000 ...................
Railway First mortgage goldf 1899 5 g M-N 1,098,000 Nov 1 1929

($1,000) ($1,000 or £205{Int. at Canadian Bank of Commerce, Tor
Os 8d )_________________c* onto, and Bank of Scotland, London.

(National Trust Co.. Ltd., Toronto. Trustee.
Second mortgage____________ 1910 _______  None __________
Navigation Co First mort-f 1903 5 g M-N 200,000 Nov 1 1929

gage $250,000 ($1,000 orjlnt.atCanadlanBk.ofCom.,Toronto&N.Y.
£205 9s 8d) gold________ c*(National Trust Co., Ltd.. Toronto. Trustee.
Interest also at Bank of Scotland, London.
Bonds.—Of the Railway bonds $20,000 per mile is authorized and Issued. 

See V. 82, p. 869. The Navigation bonds are guaranteed by the Railway’
D. & I., by endorsement. Neither issue is subject to call.

ROAD.—Owns and operates 62.95 miles of track. Runs from Port Dal
housle on Lake Ontario, passing through St. Catharines, Merritton, Thorold 
and Niagara Falls, Ont., to Falls View. Ont. Has an extension of l 8 .8  miles 
from Thorold through Fonthill and Welland to Port Colborne; also an ex
tension of 13.2 miles from St. Catharines to Nlagara-on-the-Lake. Main 
line has been replaced with 80-lb. rail. 47 pass, cars, 30 freight cars, 7 eloc- 
tric locomotives, 3 electric snow plows and 3 miscellaneous cars. Also 
owns two steamers. Permission to build several extensions has been 
granted by the Dominion Parliament.

EARNINGS.— For year ending June 30 1914, gross, $553,765: opor. 
exps., $404,676: net. $149,089; charges, $114,057: surplus. $35,032. No 
later statement has been furnished us.

OFFICERS.— Pres., D . B. Hanna, Toronto; V.-P., A. J. Mitchell. 
Toronto; Sec., R, P. Ormsby; Gen. Mgr., E. W. Oliver, St. Catharine’s. 
— V. 90, p. 54. 1296.

O T T A W A ,  C A N A D A .
OTTAWA TRACTION CO.. LTD.—A holding company. 
ORGANIZATION.— Incorp. Oct. 23 1913. and has acquired $1,733,300 

it  the stock of the Ottawa Electric Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock $ 1 0  0 0 0 .0 0 0  ($100) .  —  Q-J $5,200,800 See text
Dividends.— First div.— 1%— paid July 1 1914; same rate quar. since, 

with 1% extra in January, making 5% per annum.
OFFICERS.—Pres., T . Ahearn; V .-P., Warren Y . Soper: Sec. & 

Treas., G. L. Snelling; Aud., A. A. Crawley.— V. 106, p. 1790; V. 107,p.803.
(1) Ottawa Electric Ry.— A trolley road.
ORGANIZATION.— Incorporated in’ 1894. Is a consolidation of the 

Ottawa City Passenger Ry. and the Ottawa Electric Street Ry.
In Nov. 1912 increased its auth. stock from $2,000,000 to $4,000 000- 
Strike— Acquisition by City Possible.— A strike lasting 2 days was ended 

Aug. 15 1918, the men accepting the award of a board of conciliation, which 
increased their wages an average of 25%. See also V. 109. p. 1080. As a 
result of its difficulties with its employees the company suggested that the 
city take over the properties. V. 107, p. 803, 1004. In Feb. 1919 the 
company offered to sell all its properties to the city of Ottawa at a price of 
about $6,500,000, the city being given an option until May 1 1919 at this 
figure. V. 108, p. 579. In March 1919 official notice was given that the 
city of Ottawa would apply to the Parliament of Canada for authority to 
take over and operate tne company’s properties. V. 108. p. 1391. L.iter, 
however, tho city decided to defer further negotiations until expiration of 
the company’s charter. .

Fares.— Effective Aug. 31 1918, the co. abolished the saio of reduced rate 
tickets and established a straight 5 -cent fare. V. 107, p. 1193. Seo also 
V. 108. p. 974.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $4,000,000 ($1 0 0 ) ...................  Q-J _ $1,876,900 See text
First mortgage $500,000 gold [ 1897 4 g J-J , 386 000 July 5 1922

($1 ,0 0 0 ) ______________ c* (Interest at company s office. Trustee is
( Toronto General Trusts Corporation. 

Bonds.—Are not subject to call; 10% of the issuo iu excess of $350,000 
must be retired in each of the 10 years preceding maturity. $114,000 have 
been retired. .

Dividends.— From 1893 to 1905. 8 % per annum; in 1905, 2% extra: In 
1906 to 1911, Inclusive, 12% per annum; in 1912. 16)4%: since, 15%.

EARNINGS.— For years end. Dec. 31 (1917 report in V. 108. p. 1790): 
Calendar Gross Net Interest, Canting. Dividends Balance.

Year— Earnings. Earnings. Taxes.&c. Account. (15%). Surplus.
1918.............$1,323,830 $477,010 $117,182 $60,000 $281,580 $18,086
1917_______  1,240.627 535.289 125,623 110.000 281,580 18.248

Passengers carried in 1918, 29,723,068, against 29,347,692 in 1917. 
ROAD.—Operates 52 miles o f track in. city, and to Hull, Ropkllffe. 

Britannia-on-the-Bay and Government Experimental Farm. Has a park 
of 60 acres at Britannia-on-the-Bay. Standard gauge. Rails, 72. 80. 94 
and 115-lb. T and girder.

OFFICERS.—Same as for Traction Co.—V. 108, p. 1391, 2123; V. 109.
p. 1080.
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P O N C E , P O R T O  R I C O .
PONCE ELECTRIC CO.— Incorporated In New Jersey In 1902. Owns 

the securities of the Ponce Iiy. & Lt. Co.,which operates the railway between 
Ponce and the I laya (Port) and does the entire lighting and power business 
of Ponce and the Piaya. Hallway f ra n c h is e  expires in 1961. electric-light 

fra n c M s e  in lw d .

Hto.X°^nn'nnnr>(«?mmDS~  Date‘ lnteresl- Outstanding. Maturity Stock $500,000 (#100)........................................... $500,000
° 0i l !VtnrnA«rUsti lrst mortgagor 1902 6  g M-N 210.000 May V 1927$750,000 gold-----------c*.tf lint, at Boston S. D. & Tr. Oo.. Boston, Trus.

Bonds.—Callable as a whole at 105 and tat. on any int. date. A sinking 
fund of 1% per annum of bonds Issued became operative Mav 1 1903 and 
1* invested in the bonds at not more than 107^  and int. $40,000 bonds 
bad been canceled by this fund to Dec. 31 1918.

EARNINGS.— For 12 months ending Dec. 31 (combined companies):
Y o™ *- Netiaft.Taz) Interest. Sink.Fd. Surplus.

.......................*152.290 *60.762 $26,010 $2,500 S32.252
1916-------------------  146.551 49,790 27,039 2,500 20,251

ROAD.—Operates 5.53 milas of equivalent single track .54 miles of 
trackage. 12  cars. Gauge, 1 metre. Power station has 950 k. w. capacity.

OFFICERS.—Pres., Frederick S. Pratt; V.-P., Francis J. Hovey 
Treas., Henry B. Sawyer; Sec., Geo. A. Peirce; Gen. Mgrs., Stone & Web
ster Management Association.— V. 74 p. 268, 478.

P O R T O  RICO R AIL W A YS CO..  LIMITED.
ORGANIZATION.— Incorporated in Canada Oct. 1906 and has acquired 

the San Juan Light & Transit Co. and Porto Rico Power & Light Co and 
Oaguas Tramway Co. Controls all the electric railway, electric light and 
power business of San Juan, San Turce and Rio Piedras; also controls entire 
lighting systems in cities of Comerio, Bayarnon, Catano. Carolina. Oaguas 
Rio Grande, Fajardo. Humacao. Yabucoa. Gurabo, .Tuncos and other towns 
ta oast end of island. Its lighting franchises in San Juan and San Turce are 
perpetual. The Comerio Water Powor and Caguas Tramway franchises 
are for 99 years from 1906. The street railway franchise runs until 1959 
An express service was inaugurated in 1908 in conjunction with Porto Rico 
Express Co.

C o n tra c t .—Has a 5-year street-lighting contract with the city of San 
Juan, expiring in 1919, and with about 30 other towns for various periods.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common stock $3,000,000............... Q-J $3,000,000 S ee  te x t
Pf #1.00(b000 ($!00)o7 %„cum . . . .  __ q-J l.OOtLOOO Oct T9. 1 *First mortgage 

($500) gold . .
$3,000,000

Refunding general mortgage 
£1,500.000 (£100)...........c*

i 1? 06  .  5 , ^ 'N 2.596,006 Nov r i9 3 0Int.  ̂at Montreal Trust Co.. Trustee, 
and Halifax, or Metropol. Bk., Tor 

£265.000 May 1 1962 int. in London. Montreal and Toronto; Mon
treal Trust Co., Trustee 

Bends.— First mtge. bonds are subject to call at 105. Sink. fd. of 1 % 
of bonds issued plus one years int on canceled bonds besran Nnv ions 
$404 000 bonds canceled. First Mortgage bonds are listed on M o n t^ i 
* "d T °ronto Stock Exch. Of ref. gen. mtge. bonds £533,500 are reserved tar 
1st M . bonds and £108,700 are in treasury; remainder for future remiire- 
menu under restrictions. Subject to call as a whole or t o
1566 A re Usttxl ̂ on ̂ London ̂ toc^Exchango! at 105 and ^  V ‘ 94’ p
►mount qimrterly8lncoVto am ftacY uding^cf.^ igi^^ncom  '̂ lst* "* 1 Sam 61Q11 In 1019 1 0 ,0  aF, COU1.. ISC__ tdiv., 1 %,

1%; April. l% ;

S u r p lu s .
$180,429

132,795
151,439

paid Oct. 1911.' In 1912 and '191374%. In 19*14. Jan7 July. 1%. None since.
REPORT.— For calendar years:

Year— Gross. Net. Oth.Rev Interest Pref Dir
1918...........$1,035,955 $430,092 $16,537 $196,200 $70 0 00
1917 ...............  902,393 396.411 4,800 198 417 70 0 0 0
1916   829.057 416.626 6.347 200 533 70 0 0 0  is i
precVation"reserve!00" 31 1918 WaS ,203’513 after deducting S°100.000 d^

6,605,690 passengers carried in 1918. against 5,999,542 in 1917.
ROAD.—Operates from San Juan to Rio Piedras Q mil,,.

Standard gauge. An extension of 18 miles to Oaguas which la d in g  onerated by steam, meter gauge, was completed in 1908. cn 13 Demg oper
OFFICERS.— Pres., Dr. D. E. Thomson. K. C.:V -P W D R na • 

Sec., T. A. Spoor; Gen. Mgr., O. M . Sewell; Asst. Gen Mgr F a 'n txX k ' 
San Juan, Porto Rico.— V. 9 9 . p . 463. 895, 1367- V 100 *0 ' q'o? ' v  in f ' 
p. 1163; V. 104, p. 765; V. 106; p. 1901. 100’ p ’ 902' V ’ 102>

Q U E B E C , C A N A D A .
QUEBEC RAILWAY LIQHT HEAT & POWER CO.. Ltd.
,9.R 9 A N — Incorporated in Canada on Nov. 19 1909 as a consolidation of the following properties (V. 89, p 1598)’ as a COn

Quebec Ry.. Lt. & Power Co. (Quebec Jacnues Cartier Electric Co
Quebec Gas Co. Canadian Electric Light Co
Frontenac Gas Co. I Quebec Countv Rail wav Co

Those companies do an electric-light and power, gas and street railwav 
business in Quebec and surrounding parishes. Has contract with the 
Stadacona Hydraulic Co. for supply of power. V. 94  n 1440  lfc“  the

Purchase by Government.— 'The Dominion Government has contracted to 
purchase (ownership to date back to July 1 1916) the foUowtag llnm- to) 
Quebec Montmorency & Charlevoix R y., extending from St* p»nV ot 
Quebec, to St. Joachim. 43.2 miles; (ft) OuebecTsaguena^Ry Stending 
from Its junction with the Quebec Montmorency & Charlevoix ’ ll v a t  qt8 
Joachim to Nairn Falls. 62.8 miles (acquired in Mar 1919)-T c T^t 
binlero & Megantlc Ry., extending from Lystcr to St. Jean dcsCtaUL 
Ions, aboutj30/miles. The purchase price of these properties is to he 
"the value! thereof as determined by tho Exchequer Court of C an
ada; said value to bo the actual cost of said railways less sub. 
Bidies and loss depreciation, but not to exceed #4 .3 4 9 .0 0 0  exclu
sive of outstanding bonded indebtedness, which is to bo a s s L ^  iv 
the Government, but not to exceed In all $2,500,000" [being the*9 w » non 
Quebec-Montinorency Ry. 1st M 5s o f 1899. due 1923] . T h e  ifn iTr'e to 
be operated by the company until actual possession is taken and the rom- 
panles must render an accounting to the Govt, from June 30 191ft until 
the properties aro taken over. See V. 102, p. 2255; V. 103 n 579-v m i 
p. 660. In 1916 the Canadian House of Commons voted to annrnnrlate 
$4,000,000 for tho purchase of the foregoing lines. During 1917  
was expended on the properties and on^Sept. 6  1917 the House m2 
appropriated the remainder, $3,667,745. On Mar. 4  iqiq tfm^onvT 
acquired tho Quebec & Saguenay Ry. ‘Tree and clear of charge incum
brances or claims, purchase price being $3,489,313. V 108 n 074 
It was announced in May 1919 that the proceeds of this sale’ after the nav- 
ment of the contractor’s claim, would be used to reimburse the bondholders 
of the Saguenay Ry.. thus relieving tho co. of paying hit. thereon. V? 108 
p. 1938. ‘ * '

The Quebec Ry., Lt.. Ht. & Pow. Co. acquired the Quebec & Saguenav 
Ry. Co. in 1911 through purchase of its $2,500,000 stock and $3 0 0 0  000 
5% bonds and In turn Issued Its own bonds of 1911 and 1912 shown In’ the 
table below, to pay for same. V. 92. p. 882, 628. These bonds w en  In
tended to provide for Quebec-Saguenay lino, extending 56K miles from 
Cape Tourmente to Murray Bay. In Sept. 1912 construction work on this 
line was stopped because of non-payment by Saguenay Co. o f claims of 
contractors for construction work (V. 95, p. 1040; V. 96.P. 203). Payments 
were subsequently made but work was not resumed. The Dominion Govt 
completedjconstruction of the road in 1918 and in Sept. 1919 it was being 
operated by the contractors.

On July 7 1917 the company was awarded $275,000 for the property 
known as the Quebec Gas Co.’s land, which was expropriated by the 
Federal authorities, according to a decision by the Exchequer Court.

Coupon Payments Delayed.—Tho interest duo June 1 1913  and Dec." 1 
1913 was not paid when due and In Sept. 1914 lt was announced that ths 
coupons due June 1 1914 were not paid on time, tho company tallowing the 
policy of paying the coupons at intervals through the three months grace 
following tho due date. V. 99. p. 748. Subsequent coupons have been 
paid within the time limit allowed. V. 109, p. 776.

Int. due Dec. 1 1914 on the Quebec-Jacques Cartier Elec. 1st refdg. 5* 
was defaulted. A protective committee was formed with W . L. Hallahan 
111 Broadway, New York City, as Secretary, and bondholders were re’ 
quested to deposit their bonds with the Bankers Trust Co., New York 
V. 100. p. 403. Interest was subsequently paid. V. 100, p. 559. Sub
sequent coupons have been paid to date.

Default Charged.— See V. 106, p. 2560.
Fare Increase.— On June 22 1918 was auth. by the City Council to sell 

5 tickets for 25 cents and 7 workmen's tickets for 25 cents instead o f 6  and 8 
tickets, respectively, as theretofore. Y. 106. p. 2650.
Stock $10,000,000 ($100)................... Q-J 15 $9,999.500Jan.l5 T2.1 %Consolidated mortgage $10.-' “ * . . .  - -

000.000 g ($100 $500 and
.  SI.0 0 0  ................. ...............
Quebec-Jacques Cartier Pow 

1 st ref $1 ,0 0 0 ,0 0 0  ($1 ,0 0 0 ) g Int. In N. Y .................. c*

1909 5 g J-D 4.729.400 Dec.' 1 1939
Int. at Montreal Trust Co., M ont., trustee. 
, Bank of Scotland, London, Eng.

1901 5 J-D 849,000 Dec 1 1941
Trust Co. of America, N. Y .. trustee.
Int. at Royal Bank of Canada, Quebec. 

M o r t g a g e s  o n  l i n e s  to  b e  ta k e n  o v e r  b y  G o v t .—
Que-SagDIv IstM $2,500.0001 1911 5 F-A 2,356,000 Feb. 1 1941

sink fd. P & i payable Injlnt. at Dominion of Can. Tr. Co., Montreal 
francs or Canadian curr_c*( Trus., or at office of R. Forget, Paris. 

Tue Ry L H & P new mtgel 1912 5 J-J 2,100,000 Jan 1 1942
60.000,000 francs(500 fr)_/

Quebec-Montmorency Ry M f 1899 5% 2.500.000 June 1 1923
sold $2,500,000 ($100 $500(Int. at Bank of Montreal, Montreal, and
$1,000 ------------------------ c*! Union Bank of Canada, Quebec.

Consol, mtge. 5s of 1909 are red. at 105 and int. on any Int. day
3,659,000 of the consol, bonds are reserved to retire underlying bonds and
1.611,600 are ta treasury. $144,000 Quebec-Saguenay Dlv. bonds have been canceled.

r — In,tlal dlv.— 1%—paid April 15 1911; July, 1%; Oct., 1% .In 1912, Jan., 1%; none since.
REPORT.— For years ending June 30 (1919 report in V. 109, p. 1180):

M i s c .  C h a r g e s  a n d  B a la n c e .  
C r e d i t s .  T a x e s .  S u r p lu s .
$27,723 $726,102 def$65,274 
230,088 696,910 95,307
230,850 706,326 200,587

56 and 70-lb. T rails.

June 30 Gross Net
Year— Earnings. Earnings.

1918-19......... ............$2,077,621 $633,105
1917-18.................  1,797,853 562,128
1916-17....................... 1,832,032 676,063

ROAD.— Owns 19.77 miles of track in Quebec 
gauge, 4 ft. 8)4 ta.

OFFICERS.— Pres., Lome C. Webster, Montreal; V.-P., D. O L ’Esper- 
ance; Sec., Arthur LeMoine, Quebec; Treas., R. A. Wilson; Gen. Mgr.. 
*7-J-Lynch; Comptroller, II. G. Bosse.— V. 107, p. 1005, 1187, 1288. 2290: 
V. 108. p. 879, 974, 1938; V. 109, p. 776, 1080, 1180.

S H E R B R O O K E ,  Q U E B E C .
S H E R B R O O K E  R A I L W A Y  &  P O W E R  C O .
Control.— As o f March 1 1917 the Southern Canada Power Co. acquired 

more than 10,000 shares of the co.’s stock on the basis o f 4 shares of Sher
brooke Ry. & Power Co. stock for 1 share Southern Canada Power Co. 6%  
preference stock, cumulative from Jan. 1920. V. 104. p. 74.
 ̂ ORGANIZATION.— Incorp- in 1910 in Quebec, Can., as successors to 

the Sherbrooke Street Ry. In July 1911 acquired the Eastern Townships 
Elec. Co. and the Stanstead Elec. Co. V. 93, p. 230. Also owns the 
Lennoxvde Light & Power Co. Controls major part of the electric li ght 
and power business ta the district between Sherbrooke and tho Internati onal Boundary.

In 1913 acquired the Burroughs Falls Power Co., which controls the elec
tric light and power business in Ayers' Cliff, Que. V. 97, p . 1824. In 1914 
acquired the International Elec. Co., doing the electric light and power 
business in Derby Lino, Vt., and In 1915 acquired the lighting and power 
business of Geo. Gole & Sons in Waterville and Compton, Quebec.

Franchise in Sherbrooke Is for 40 yrs., exempting property from taxation 
tar 1st 20 yrs. At end of 20 yrs. city may purchase street railway property. 
Consol, mtge. 5s were offered with a 40% stock bonus. V. 91, p. 9 5 * V 93  p. 590; V. 94, p. 1120. • ’

In Aug. 1916 entered Into a contract for a supply of 2,000 h.p. from the 
Southern Canada Power Co., Ltd., to be used ta connection with Its own power development.

Fares.— In Dec. 1918 was auth. to increase fares from 5 to 6  cents and 
n Mar. 1919 applied for a further increase to 7 cents. V. 108, p. 1276. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $1,500,000 ($100) ..................... ......... .. $1,127 0 0 0  ilw uruv‘
Consol. M . $1,500,000 gold] 1910 5 g J-J 1.006.000 July* 1*1940

s f ($500 or £ equivalent) tf (Montreal Trust Co.. Montreal, Trustee 
Sherbrooke Street Ry 1st M tf 1897 5 g J-J 100,000 J’ne30 19>7
Collateral notes ($100,000) g [ 1915 7 M-S 32.500 Sept 1 1920

($100, $500, $1,000)--------- \ Int.at Prudential Tr. Co.. Ltd.. Mont., trus.
Bonds.— Of remaining consol, mtge. bonds, $194,000 are for future ex

tensions, $100,000 are to retire Sher. St. Ry. bonds, and $200 000 are 
deposited as security for the notes. Int. at any branch of Eastern Town
ships Dept, or the Canadian Bank of Commerce in Canada, or at National 
Bank of Scotland, London, Eng. Red. as a whole at 105 and int. on any 
Int. day or In part tar sinking fund. Cum. sinking fund of 1% began 
July 1 1916. $16,000 held in sink. fund. The collateral notes are secured 
by deposit of $200,000 cons. M . 5s. They are red. at 102H and tat. on 3 months notice.
, R E P O R T .-F or years end. June 30 (inter-co. charges eliminated in 1916): 

June 30 Total Net ■■■ Bond Other Written Office Balance 
Year— Income. Revenue. Interest. Int. Off. &c..Exn. Survlus 

1915-16..$140,069 $68,350 $54,525 $3,899 $2,780 $142? $3 7%
1914-15— 146,769 55.920 49.535 4.204 376 1.780 * 24

ROAD.—Owns 10 miles of track in Sherbrooke, Including 3-mlle 
extension to Lennoxville. Standard gauge, 70-Ib. T rail.

OFFICERS.— Pres., W. O. Hawkins; V.-P., F. W. Teele- Sec & Treas * 
V. 104.” *’74.,664fgr”  ** Woodyott- - V- 101. p. 924? V*. K>3,p 1668;

S Y D N E Y ,  N O V A  S C O T I A .
CAPEJBRETON ELECTRIC CO.. LTD.
ORGANIZATION.— Incorporated in Nova Scotia and does the entire 

electric railway and lighting business in Sydney; the entire e lectric fighting 
business in North Sydney, the ferry business between Sydney and North 
Sydney. and operates an interurban line between North Sydney and Sydney 
Minos. Also owns cap. stock and $220,000;of the $380,000;outstandling 1st 
M. bonds of the Sydney & Glace Bay Ry. Co., Ltd., an interurban line 19 m.

TannS^d1noeiy1and̂ Glace Day- wh,ch !s opented  under lease for 99 yeare from Jan. 11911. Guar, payment of said co.’s bonds, principal 
iotieTeSttnndiSi5klD8rfu?d‘i Eranefttses expire 1931 and 1932. On May 1914 authorized pref. stock was increased from $250,000 to $500,000.

res Date- Interest. Outstanding. Maturity.
S S S f i B a c a a 1!1! : : “ - M S  E S a -lS
First mortgage $ 1.500,000] 1902 5 J-J 1.096,000 Jan

gold—. . .  - -  - c.ntfllnt. at State St. Tr. Co.. Boston trusteeSydney & Glace Bay 1st M J  1902 5 J-J 160 lim ii.ir iro 'ii
$500,000 guaranteed.c.ntfllnt. at Royal Trust Co1? Montrelh trusted 

. Slbck. Preferred stock is redeemable at 120 Canltui stnpir , 
the rst^too^dere°detemiLne.unlssued portion as’much may be preferred a.

tundFot 1%° of1 bonds on ,a“ ptinftunridatnllDPit;
8tak8 |rundy $2*Jo 000 held bv c tB° ’ £ onds-‘ $60.000’bave been rancel«J b / 
n^and'tat.^on^.’ny^l^;? da^e. ^S?nkta^fund^otai%’per annum? * Wh0,° “*
1 v i^ r<nMd5N ov%1QJ1taI?y im t,’’’IJ’nT1). 0n pref’ 6tock- ° n 00111 •• 1st dIv- 
1914% ’6% ^ n T g i l^ s ta c e V a l0:  1912’ 4% & 1% °Xtra: lD 1913 and

EARNINGS.— For 12 months ending June 30: 
loigiuQ N e t T a x -) Interest. Sk.,Ac.,Fds. Surplus.
1017 *130.063 $64,188 ...........  $6.£«761917-18-----  486,048 146,632 63.057 ...........  83.575
m^ GA.G;.T C??enBr^ on Electric Co.. 12.9 miles; Sydney & Glace Bay. 19 miles, total, 31.9 miles. Gauge. 4 ft. 8H in. 24 passenger and 9 otbe 
cars. Power stations have 1.800 k.w. capacity.
ir a . S. Pratt: V.-P., Frederick S. Pratt; Sec., Edw.
1 . Clark. I reas. H . B. 8awyer; Gen. Mgrs., Stone & Webster Mgt. Assn.,
p Yl03; -Vgl& Cp Ud90o’ Curtls’—V> 10°- P- 1436; V. 102, p. 1718; V. 105,
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T O R O N T O ,  C A N A D A .
THE TORONTO R Y .—A trolley road.
ORGANIZATION.— Incorporated in 1892 and acquired by purchase the 

old Toronto City Street Railways and the exclusive privilege to work street 
railways in the city of Toronto for a term of 30 years froni Sept. 1 1891 
(with the exception of two small reservations in the Act which are believed 
tfco be of no importance), a privilege which has since been ratified by Act of 
the Legislature of Ontario. Owns, directly or Indirectly, practically the 
entire capital stock of the Toronto & Miinico Ry - (now the Toronto I owor 
C o., Ltd.); Toronto & Scarboro Electric R y., Light & Power Cb.; Metro
politan Ry. (in March 1919 the City of Toronto purchased tho Yonge 
St. section of this company’s property for $590,000 V. 10S, p. 1166). 
Schomberg & Aurora Ry.; Toronto & York Radial Ry., Toronto l  ower 
C o., Ltd.; Electrical Develop. Co. of Ontario, Ltd.; Toronto & Niagara 
Power Oo.; Toronto Electric Light C o., Ltd.; London Electric Co., Ltd. 
(now part of Toronto & Niagara Power Co.); Niagara Falls Electrical Trans
mission Co. (N. Y.) and Niagara Falls Gas & Elec. Lfc-.po. (N. Y .). In 
Oct 1902 stock was increased to $7,000,000. and In April 1906 to $8,000.- 
000 On Aug. 14 1911 stockholders voted another increase to $12,000,000. 
and also the payment of a stock dividend of $1,000,000. Stockholder, 
•were allowed to subscribe for $2,000,000 of the stock at par. \ . 93, p. 230, 
470. On May 29 1916 the shareholders voted to increase the stock to 
S15 000.000 to provide funds for the financial requirements of the company 
■and for necessary extensions and betterments for the subsidiary companies. 
No action was taken by the directors as to disposition of new stock. V.
i0 //nJ>mm/s8(o City.— As to annual payments to city, see •‘Supplement "or 
May 1898. Paid to city in 1918, $1 ,3 0 1 ,2 6 6 ; in l9 l7 , *1-187,031, to 1916. 
*1 113 010' in 1915. 81.064,072; in 1914, $1,122,914; in 1913, $1,089,708, in 
1912. $942,049; in 1911, $822,233: in 1910, $727,480; in 1909, $640,281; in 
1 9 0 8 , $578,995; in 1907. $542,091. _

Statement by Pres. Mackenzie.— As to his holdings, &c., see V. 106• p.1462. 
Purchase by City Authorized.— On April 23 1913 the Ontario Legislature 

passed a bill authorizing the city to purchase the company s Property. nlso 
tho rights and interests of all companies and persons owning or operating 
electric railways within the city and such plants of them 
as it may deem expedient. The city is also authorized to borrow the money 
required therefor. For further details see V. 96, p. 136o. to
purchase the Toronto Electric Light Co. was given under »  Provious Art. 
For negotiations in 1913-1914 for tho p u rchaso of the co m panys pro party 
liv tho citv see V 96 n. 1774; V. 97, p. 238, 1664, 1899. On Jan. 1 1918
the citizens of Toronto • voted in favor of the fjSy’® 1taISÎ o?Ter See a?so properties upon expiration of the franchise agreement in 1921. See also
V. 108, p. 2331; V. 109. p. 174. J , _

N o t e s .—The $1,000,000 6% notes due Dec. 1 1920 were Issued in Dec. 
1918 to retire a like amount due at that tune. V. 107, p. 3i»a. ,

S tr i k e .— After a 12-day strike the men on July 4 1919 resumed work, 
accepting a minimum wage of 50 cents and a maximum wage of oo cents
PeFares.r—On Oct'. 10 1918 tho Toronto Board of Control denied the co. per
mission to charge a straight 5-cent fare. V. 107, p. 1580.

STOCK AND B O N D S - Date. Interest. Outstanding L astD iv& c  
Stock $15,000,000 ($100)---- - - - -  O f  S^-gOO-gOO Seetext \r 000 Si & £. f 1892 f l 4 8 2,659.2oo AUgoi. lJZl
F nn'n nw mi l e '  * c*lTrus.. K. R . W ood,Tor.,& R.B. Angus, Mont
N o V  S1 . W . 0 0 0 - W . 0 0 0 ) |c191t8 & ^

T V i ^ r  m V ° S ld R“ d» ? ! o ®  i National T ^ s t C o . . L t d f  Toront°o'\rust^9 
guaranteed -_--C *llnt. at Bank of Montreal,. Toronto an.lN . V
a Interest and" principal on sterling bonds payable teb . 28 and Aug. 31

Fund!—’Th^coinpany is obllgod^to redeem 5% ° f  its total bond
The fhst mtgm^ov^>rscmtireproperty

and are endorsed bv the Toronto Power Co. The Toronto ±ty. pays 
$43,500 monthly beginning Jan. 2 1919 to tho trustee for the purchase ot 
these notes in open market at not exceeding par and mt. This will bo sur 
Client to retire these notes by maturity. No bonds or other funded debt 
may bo issued prior to Dec. 1 19201 unless funds are Provided for the rej 
deraption of these notes. Interest is payable Vork, Toronto and
Montreal. The co. agrees to pay all Canadian and U. S. taxes, so rar as 
nermitted by law, including the normal U. S. income tax up to 4% . The 
^oro'nto & York Radial Ry. first mtge. 5s are guar., principal and interest, 
by the Toronto Ry. , .

Dividends.— In 1898. 4% : in 1899, 4% : in 1900. 4 %; i n l 9 0 1  4 X  %; k j  
tqn9 to 1905, incl., 5% per annum; in 1906. 5% % , in 1907, V,7„. in i«y », 
0%•"in 1909, 6 4i % ; in lOlO. 7%: in 1 9 1 1 , J a n . ,1 « % . April, 1 « % .  July. 
1 H ’% • in Aug. declared a $1.000 000 stock dividend (V 9 3 .P- 470). Oct 
2%  in 1912; to and incl. 1 9 1 7 . 8 % per annum. In 1918 5% . In 1919. 
Jan., 1%; March div. passed. V. 108, p. 1061. 1166, 1276.

ROAD.—Operates 127 miles of track: 69. 73 and 90 lb. girder and 70-Ib. 
T  rails. Owns 896 passenger cars, o f which 799 are motor cars.

R ^ O R T .- O i 'Railway Co. tor cal. years(1918 V. 108. p.^679)^

T j r -  4 i i 3 0 2 Ef e l D, t S l  (4%)$480,000 « »  
i 9 i 7 : : : : : : : : $6:29i:759 z S i u i i  i M W i  \ s % m o .o o o  1 3 4 .8 1 0

Revenue passengers In 1918, 166,510,326; transfers, 63,176,397, in 1917,

* 1 , * ^ , r ? S : . 1 i r 30w S S L  Mackenzie: Jo

»• » «■  « ' *  '  '

BMIrJ •tMk’lso ’w iSlby'Toronto By.. *2,000.000 directly and SI.000.000
’^ T oron to  I W  Co. o r n .s ^ f  the $4,000,000 stock of the Toronto Wee 
tight Co. and $2,993,900 of the $3,006,100 common stock. $2,990^600^^ 
4he $2 993,900 pref. stock and $5,014,000 1st M . 5% bonds of the Electrical
“ r t a l K h t o 0i f  the Toronto Elec. Lt. Co.. toM J.N ot. II1 1J8*. g T g  
(the city the option of purchasing the property on Nov. 13 1919 on a Dasas

for 20 years. The Electrical Development Co. b franchise extends to 1953,
W‘ln ftlLVeU1916°tfh^Toronto Elec. Lt. Co. issued $1,000,000 3-year 1st; M . 
6% gold bonds to retire a like amount of 4)4 % debentures duo July 1 1916.

Date. Interest. Outstanding. Maturity.
_ See text ----------------

1911 T « M - N  14.665.773 1941
British Empire Trust Co.. Ltd., London.

Trustee. Callable at 105.
(1914.  5 g J-J 4 ,1 0 0 .0 0 0  July 11924
lint,  in N. Y .. Nat. Tr. Co.. Ltd., Tor., tru*- 

1903 5 9,547,000 Mar l 1933
13l vvdvu/ ............... Int. at Can. Bk. of Com.. T or.. N Y . & Lon

Toronto ElecT Lt 1st M *1.-1 1916 5 g J-J 1.000.000 m H W
000.000 geld ($1,000)___c*\Intera«f. payable in N. Y. and Toronto«  - _a._ r » .  ̂ O K r a n J n  rtf 101.4 nwo m ioponfonH  11 rU’Onn 1 LlOll

into Toronto on private right of way. The Tor. Elec. Lt. Co. owns a 
steam auxiliary power plant of 17,500 h.p. capacity.— V. 95. p. 364, V. UtJ. 
p. 423: V. 99. p. 1216: V. 102. p. 2082; V. 103. p. 1987.

BRAZILIAN TRACTION. LIQHT & POWER CO.. LTD.
ORGANIZATION.— Incorp. July 12 1912 in Canada with $120,000,009 

($10 0 ) auth. stock and has acquired through exchange of its stock rorstocK 
of the newly acquired companies (on basis shown in V. 95. p. 1 7 5 ) me itio 
do Janeiro Tramway Light & Power Co.. Sao Paulo Tramway Light *  
Power Oo. and Sao Paulo Elec. Co., and through the first-named company 
controls entire capital stock of Rio de Janeiro & Sao Paulo Telephone Oo.

In the co.'s annual report for the cal. year 1918 it was stated that tne 
$7,500,000 6 % secured netes due Nov. 1 191* would probably be renewed 
unless financial conditions permit the sale of the beads pledged as couatcrra* 
thereunder.

STOCK AND NOTES— Date.
Ordinary. $110,000.000.....................
Praf 6 % cum$l0,000,000(5100)------
Secured notes $7,500,000 gold 1 1916

Interest. Outstanding. Maturity.
Q-M $106,515,500 See text 

6 Q-J 1 0 ,0 0 0 .0 0 0  Oct 19,114 
curea notes* /,ouo,ouukoiui i » io  6 g M -N 7,500,000 Nov 1 191*
($1,000)________________c|Int. payable in N. Y .. Toronto & Montreal.
Stock.—Tho pref. stock is oonv. into common stock at any time on oasis 

of 1 1-5 Bhares pref. stock for 1 share of common. V. 96, p. 1431. i rer. 
stock listed on London and Toronto stock exchanges. Common stock 
Hated on Toronto, Montreal, London. Belfast and Brussels stock exchanges.
^ Notes.— Direct obligation of the co. Secured by £1 ,028,000 ($5,002,935) 
Rio de Janeiro Tram., Lt. & Pow. Co. Gen. M . 5 % bonds due 1963. 
£514.000 ($2,501,467) Sao Paulo Tram., Lt. & Pow. Oo. Gen. M. 5% 
bonds due 1963. and $7,500,000 Rio de Janeiro & Sao P»o 0 1 ?*ePh“1st M . Coll. Trust 6 % bonds due 1946. Notea are callable, all or part by 
lot, at 103 and int. on any int. date to and incl. Nov. 1 Ij.Io.’ iy 11* i«a » and int. on May 1 1919. Central Trust Oo. or N. Y .. trus. V. 103,p .l68„.

Dividends.—6% is being paid on the pref. stock. First div. on com. 
144%— paid Nov. 15 1912. In 1913 and 1914. 6 % . In 1915 and 1916, 
4% . Tn 1917, March. 1% . None since. . , _  lnA _ ,<17**.REPORT.— For periods ending Dec. 31 (1918 report ia Y.109. p. 1077). 

Period Covered— Tot. Inc. Charges. Pref. Dies. Corn. Divs. Surplus. 
Yr. end. Dec. 31 T8-S6.252.46S $832,791 *$600,000 - - - -----£ ^ 1 9 .6 7 2
Yr. end. Dec.31’ 17- 6.293.698 937,180 *600.000 a l .0 6 4 .1 3 6  3002,383
Yr. end. Dec. 31 ’ lO. 6,019,473 344,831 *600.000 c4.251.488 823.154 
Yr. sod. Dec. 31T 5. 5,612.876 218,074 *600.000 c4.249.380 545.423 

* 6 % .  a 1%. c 4% .
Latest Earnings.— (Milreis): _r . , ,  — 7 mos. end. July 51-------- Years end. Dec. 31—lOia i <); c 1Q18. 11? IT.

Gross............................ $64,033,009 $59,158,009 -QSQ * 4 7  072 *6*Net....................... ......... 33.T39.000 29,765.000 52.131,535 47.072.fW
Note.—The unfavorable showing in rocent years is due to the deciiao 

In tho exchange value of milreis which fell from about 16 pence for sign® 
bills on London prior to the outbreak of tho war to au average or about 
12K pence in 1915, 12 pence in 1916, 12)4 pence in 1917 and 13 poncein is .

OFFICERS.—Chairman of Board. Sir William Mackenzie; Pres.. Sir 
Alexander Mackenzie; Sec., J. M . Smith, Toronto.— Y. 197, ]»• 79*.
109, p. 1077.

(1) Rio de Janeiro Tramway, Light & Power Co.. Ltd. .
ORGANIZATION.— Incorporated under the laws of Canada In Jan# 

1904. Purchased the Rio de Janeiro Gas Co. and throe street railway prop
erties (the Villa Isabel Tramway Co., the Sao Ohrlatovao Tramway Co. ana 
the Garris Urbanos Tramway Co.) Owns or controls entire $5,00(LUU« 
capital stock of Rio de Janeiro & Sao Paulo Telephone Oo. (incorp. In Can
ada in 1916 to carry out the plan, delayed by tho war, of acquiring, t»nsou- 
datlng and developing the telephone enterprises). The latter co. has an 
auth. Issue of $7,500,000 6% 30-year coll, trust bonds (pledged as collateral 
to the 3-year notes of the Braz. Trac.. Lt. & P. Co., Ltd.), and has acquired 
all the shares of the following co's except a few shares in the last nameo- 
Brazllianische Electrlcitats-Gesollschaft. Interurban Telephone Co. or 
Brazil, Companhia de Telephones Interestadoaes, Companhla lelephonica 
do Estado de Sao Paulo, Companhia Rede Telophonlca Bragantina, ths 
Tramway Light & Power Co.; also owns two water power plants, gas 
plant and electric-light and power plant. In 1909 purchased con
trol of the Ferro Carril do Jardim Botanico (V. 8a, p. 883) and 
consolidated lt with the Tramway Light & Power Co. under a® 
operating contract. Has also acquired tno Jacarepagua tramway lines 
(11 miles). The gas and electrio-light franchise expires 1945, gas franchise 
being exclusive until 1945 and electric light until 1915, with a monopoly for 
public lighting until 1945. Telephone franchise in Rio de Janeiro expires 
1930 nnd is exclusive; the ether telephone franchises are perpetual or for 
long periods and are mainly exclusive. See V. 83, p. 214. Rio de Janeiro 
Tramway concessions were extended in 1907 until 1970 and give exclusive 
privileges until 1940 in very large aroa of city. Franchises for distribution of 
electric energy for lighting and power service were also extended to 1990- 
Concesslon to develop power is perpetual. Both stock aud bonds are listed 
on the London, Brussels and Toronto stock exchanges. V. 93, p. 528; V. 86. 
p. 1044; V. 88. p. 507. In April 1909 2d M . bonds were listed on London 
Stock Exchange. V. 88, p. 883. See description of property in V. 87, p. 97. 
On Dec. 8 1911 stockholders voted to increase auth. stock from $40,000,006 
to $50,000,000, of which $5,000,000 was offered to stockholders— 1 new
for 8 old (V. 93, p. 1669. 1463). ____  .On Jan. 2 1914 created an auth. issue of £2,000.000 5% Gen. M. bonds 
to bo used as collateral security for raising funds for capital requirements 
when necessary. £1,028.000 have been deposited as security for the Bra
silian Trac., Light & Power Oo. 3-year notes.

STOCK AND BONDS—
Stock $50.000.000 ($100)...................General mortgage £2 ,000,000.------

Date. Interest. Outstanding. Maturity-
Q-P $45.000.000 bNo v 17 1 £  %

See text 1963
1905 5 K J-J 25.000,000 Jan. 1 1935

Int. payable in Toronto, N. Y . & London. 
National Tr. Co., Ltd.. Toronto, trustee.

1908 6  A-O £5.176.622 April 1958 
Nat. Tr. Co., Ltd., Toronto, trustee. 

Int. at Can. Bank of Com., London, and 
In Toronto, Canada, Paris and Brussels- 

1911 5 J-J £1,400,000 July 1 1951 
Nat. Trust Co., Ltd., Toronto, Can., trustee 

Int. at offices of Can. Bank of Commerce 
in London, Now York and Toronto.

STOCK AND BONDS—
Stock $3.000.000................. ..
Tor Power Co cons deb stock 

$25,000,000 guar p & i by
Toronto Ry Co $ & 2 -------

Tor Pow Co gu bds $4,250.- 
0 0 0 ($100. $500 & $ l,0 0 0 )c* 

Klee Devel Co $10,000,000 
1st mtge ($500) g--------- c*

Toronto8 Power ' Co.' 'bSndi* of ‘ i¥ l4 a r e  guaranteed .unconditionally, 
nrincipal and interest, by Toronto Ry. Co. They are callable at 100 
and interest on any interest date on 3 months’ notice. Electrical Develop
ment Oo bonds have sinking funds which began in 1911 of $1 por year for 
eacn electrical h. p. sold. V. 88. p. 1316. Or the Tor. Pow Co. cons. deb. 
«N>ck S ll 000.000 are reserved to retire like amount of Elec. Devel. ano 
Tor Elec Lt. bonds, and remainder is for extens. and impts. at 80% of 
cost’ Sink, fund began in 1913, calculated to retire whole of stock at ma- 
fcnrltv at 105 Int. Is payable in London and Toronto. See V. 93. p. 1328. 
The Toronto Elec. Lt. bonds are red. as a whole or in part, but not less than 
SS500 000 at 101 and lilt, on any int. date after July 1 1917. V. 102. p. 2347. 
*  RF.SULTS.-Of Toronto Klec^Lt. C o . ^  calendar^ysanr m g
wr,^heTof customers ____ 126.616 27,510 26,531 25.844
Kilowatt houm «>ld...............73.935.304 71.592.832, 5,931.137 51,395,537

iMtoPERTY —Leases the Electrical Devel. Oo. s Hydro-electric power 
alant at Niagara Falls. Ont., with a total generating capacity of 140.000 h.p. 
c f  which 15 000 h.p. held in reserve, and two transmission linos (4 circuits)

First mortgage $25,000,000 
($100. $500 and $1,000)
gold_____________________

Second mortgage bonds (see 
text) (£100 and fr. 500)--

Jardim Botanico Tramway 
1st mortgage £1,400,000 
(£1 0 0 ) ................................. c
b Less British Income tax.
Hands —A sinking fund on 1st M . of 1% per ann. o f bonds out began in 

1910. The 2d M . debs, are subject to call on 3 mos.’ notice as a wholo or 
any part at 105: also subject to skg. fd. drawings which began tho yoar end
Ing Apr. 1 1918; £89.378 reUrod by sinking fund. Auth. issue or 2d b i
bonds is limited, but bonds may be issued to par valuo of bonds of 3 am-’ 
sidiary cos. out Apr. 1 1908 upon deposit of said securities with trustee. 
V. 92, p. 596. 726. Jardim Botanico 1st M . bonds are red. at 10244 
int. on 3 mos.' notice. Sinking fund begins in 1912. Bonds are listed on 
London Stock Exchange. V. 93. p. 1786. Rio de Janeiro Tram., Light 
& Power Oo. Ltd., undertakes to put aside semi-annually a sum sufficient 
to meet int. and sk. fd. on Jardim Botanico bonds; V. 93, p. 528.

Dividends.— First div.. 1%. paid Nov. 1909: in 1910. 4 )4% . In 19U 
and to and incl. Nor. 1917, 5% per annum.

EARNINGS.— Earnings are now Included in the Brazilian Iractio- 
Light & Power Co. statement. .ROAD AND PLANT.—Operates 243-34 miles of track in business a,** 
residential section of city and adjoining districts, incl. scenic road, 2.4o > •• 
owning a hotel on Corcovado Mountain. Has 989 passenger, ana Z 
freight and 6  electric aute-basses and 3 locomotives. Capacity oi po 
stations, 84,000 h p. Company was supplying on Dec. 31  1918 to ,ity «  
Rio de Janeiro and vicinity 109,410 h.p. in motors, 9.235' »ro *a:tnps, SpZ.j**, 
incandescent lamps. On Dec. 31 1918 had 4<.<>12 telephony in sor 
Gas sales in 1918, 40,023.000 cubic metres. On Doc. 31 1918 had 01..-'^  ̂
light and power cousunnrs. Passengers carried in 1918. 
against 207,925,034 in 1917. . . . .

OFFICERS.— Chairman of Board, Sir William Mackenzie. I res.. Aloa  ̂
ander Mackenzie; Sec., J. M. Smith; Gen. Mgr O. A . Sylvestcr. M 
office. 36 Toronto St.. Toronto.— V. 94. p. 1247. 1764. v. jo . p. t-tm-

(*) The Sao Paulo T r a m w a y .  Light & Power Co.. Ltd. 0anada.
ORGANIZATION.— Incorporated In‘ thei 1 L"rn d Xctrlc-lightIng 

in 1899 aud owns an extensive system of Is were 1 Isted oaand power business in Sao Paulo. Brazil. Stock and nonas were ns jgM

S2 < V  « >  ™  D S o. -K .p* .
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mule line, which has been electrified. Company has secured an exclusive 
30-year concession for distribution of light and power In municipality 
of Sao Bernardo. On Dec. 27 1907 shareholders Increased authorized 
■•stock from $8,500,000 to $10,000,000. V. 8 6 , p. 53.
v« On Jan. 2 1914 created an auth. Issue of £1,000,000 5% Gen. M . bonds 
to be used as collateral security for raising funds for capital requirements 
when necessary. £514,000 have been deposited as security for the Brazilian 
Y rac., Light & Power Co. 3-year notes.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $10,000,000 ($100)...................  Q-P $10,000,000 6Nov. ’ 17,
Perpetual consol debenture!____ M-S 2 £821,917' Perpetual

stock Issued Feb 1911_____\Interost payable In London and Toronto.
■General Mortgage £1,000,000.____ 5% See text 1963
First mortgage $6,000,000/ 1900 5 g J-D $6,000,000 June 1 1929

gold ($500)____________ c*\Natlonal Trust Co.. Ltd., Toronto, trustee.
pi b Less British Income tax.
* Stock.— Perpetual deb. stock Is redeem, at 105 on 6 mos.’ notice. Trustees 
are British Empire Tr. Co., Ltd., London, and Nat. Tr. Co., Ltd., Toronto. 
Stock Is listed on London Stock Exchange. V. 94, p. 1250.

Bonds.— Interest Is payable at the Canadian Bank of Commerce in Lon
don, England, and Nat. Trust Co., Ltd.. Toronto, Ont. No sinking fund 
and bonds are not subject to call.

D i v i d e n d s .— In 1902. 3 ft% ;ln  1903. 5 K % ;in  1904. 7 X % : l n  1905.8%; 
in 1 9 0 6 , 8 %; In 1 9 0 7 . 8 K % ;in  1908, 9 )* % :ln  1909 to 1911 Incl.. 10%; in 
1912, Jan., 2>4%; April, 2)4% : July, 2 # % : Oct., paid 5-6% for month 
<*f July, 1912, In accordance with plan of amalgamation; N ov., 2 )4% . In 1913 and since to and Incl. Nov. 1917, 10% per annum.

EARNINGS.— Included in the Brazilian Traction statement.
ROAD.— Operates 142.85 m. o f track, all In city or Sao Paulo: 352 pas

senger and 9 a freight cars. Passengers carried during 1918, 63,429.063, 
against 58,619,753 in 1917. On Dec. 31 1918 supplied 424,390 incan
descent lamps and 973  public arc lamps and 48,064 h. p. in motors, and had 
42,407 light and power consumers.

OFFICERS.— Chairman of Board. Sir William Mackenzie; Pres., Sir 
Alexander Mackenzie; Sec., J. M . Smith, all of Toronto; Mgr., W. G. M c- 
Oonnel, Sao Paulo.— V. 94. p. 827. 1187. 1248, 1250, 1764; V. 95. p. 681,

(3) Sao Paulo Electric Co.. Ltd.
ORGANIZATION. &c.— Incorp. In 1910. Stock Issued, $5,000,009 

Has acquired water powers and franchises for the utilization and sale or 
electric power through the State of Sao Paulo.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $10,000.000....................................................... $6,000,000 .....................
First mtge £2,000,000 (£500./ 1912 5 J-J £2.000.000 Jan 1 1982

£100, £20)_______________(National Trust Co.. Ltd., of Toronto, trust.
Bonds.— Red. by a sinking fund beginning in 1922, In annual drawings at 

par, or may be red. at 103 at any time on 6  months’ notice, or at par on 
voluntary liquidation or amalgamation with another company. The Bra
zilian Trac., L. & P. Co. agrees to set aside s.-a. out of ths gross earnings of 
the Sao Paulo Elec. Co. a sum sufficient to meet the int. and sinking fund, 
and in case the earnings should be Insufficient, to meet the same from Its own 
revenues. Int. payable in Lonon, N. Y .. Toronto, Brussels and Basle, 
and at Canadian Bank of Commerce or its agencies. Listed on London 
Stock Exchange. V. 95. p. 1043; V. 96. p. 65.

PROPERTY.— Hydro-electric plant or 30,000 k. w. with an ultimate 
capacity of 50,000 k. w., was completed and placed in operation during
1914. Has a contract to supply the Sao Paulo Tram., Light & Power Co. 
with 20,000 h. p . and supplies electric light and power in Sorocaba. 5$ 
miles from Sao Paulo, and to the neighboring towns of Sao Roque, Una, 
Rodovalho and Mayrink. Also operates 3)4 miles of track in  Sorocaba; 
6  cars.

WINNIPEG, MANITOBA.
WINNIPEG ELECTRIC CO.— For statement of this eompany, see

the “Electric Railway” Section of March 29 1919.

N E W  C O M PA N IE S.
The following furnishos a reference to the volume and page of the “Chronicle” where information can be found concern

ing a number of companies not represented in this issue of the “Electric Railway Section.” These are chiefly either newly 
organized companies the affairs of which have not yet advanced sufficiently far to warrant the presentation of a regular 
statement regarding them, or else companies from which it has not been found possible to seoure full returns.
Aberdeen (So. Dak.) RR. V. 102, p. 152.
Abilene (Tex.) Street Ry. V. 105, p. 2182: V. 109. p. 774.
Algiers Ry. & Lighting Co.. New Orleans, La. V. 103, p. 238.
Alton Sc Jacksonville Ry. V. 101, p. 692; V. 105. p. 1800. 2454. 
Alton Jacksonv. & Peoria Ry. V. 98. p. 1154. 1691; V. 99. p. 1831. 
Alton & Northern RR. V. 98. p. 1691.
Altoona (Pa.) Northern RR. V. 97. p. 1114.
Ardmore (Okla.) Street Ry. V. 102, p. 885. 1625; V. 103, p. 144. 
Atlanta & Carolina (Electric) Ry. V. 99. p. 118; V. 103, p. 319. 
Atlanta Sc Macon Ry. V._95. p. 296. 618Bahia Tramway, Light Sc Power Co. V. 97, p. 1897; V. 104, p. 162. 
Barcelona Trac., Lt. & Pow. Co., Ltd. V. 108. p. 266. 1935.
Beech Grove (Ind.) Traction Co. V. 106, p. 188.Berwick & Nescopeck Street Ry. V. 98. p. 761.
Big Pour Electric Ry. (Cal.). V. 98. p. 1765.
Billings (Mont.) Railway. Light & Power Co. V. 104. p. 2235.Black River (N. Y.) Traction Co. V. 107, p. 2187..
Boise (Idaho) Ry. V. 109, p. 72.
Boston <St Eastern RR. V. 98. p. 154.
Brantford (Ont.) Municipal Rys. V. 98. p. 999; V. 106. p. 2449. 
Bristol Sc Norfolk Street Ry. V. 103, p. 60; V. 105. p. 605.
British Columbia Electric Ry. V. 107, p. 1836; V. 103, p. 267. 2432. 
Brunswick Terminal & Ry. Sec. V. 100. p. 644; V. 108, p. 1796. Bryan (Tex.) & Central Texas Interurban Ry. V. 109. n. 774. 
Caldwell (Idaho) Traction Co.. V. 105. p. 903.
California Eastern & Northern RR. V. 105, p. 290.
Camaguey (Cuba) Co., Ltd. V. 102. p. 152; V. 103. p. 144.
Carolina Traction Co. (Rock Hill. S. C.). V. 106. p. 394.
Cassvillo & Western Ry. V. 95, p. 235. V
Catskill (N. Y.) Traction Co. V. 92, p. 955; V. 105. p. 1522. 2093. 
Centro & Clearfield St. Ry., Philipsburg, Pa. V. 108, p. 77. 
Cheboygan, Mich., Electric Light & Power Co. V. 95. p. 1683. 
Chicago Fox Lake & Lake Geneva RR. V. 95. o. 1402.
Chillicothe & Camp Sherman Elec. Ry. V. 107, p. 82.
City Electric Co.. Albuquerque. N. M. V. 101. p. 2071.
Clarksville (Tenn.) & Dunbar Cave Ry. V. 101. p. 1972.
Cleburne Traction Co- V. 100. d. 229, 900, 1672: V. 102, p. 975. 
Cleveland Alliance & Mahoning Valley Traction Co. V. 103. p. 2822. 
Cleveland Interurban RR. V. 99, P- 406-
Cleveland Sc Ohio Central Electric Ry. V. 101, p. 369. 448. 614. 
Cleveland (O.) Rapid Tran. Ry. V. 99 p. 1528. 1832 1909.
Cleveland & Sharon Rapid Transit Co. V. 103, p. 2340.
Cleveland & Youngstown RR. V. 105. p. 1418; V. 106, p. 2458. 
Columbia & Montour Electric Ry. V. 101. p. 1370; V. 105. p. 600. 
Columbus Kenton & Toledo Traction Co. V. 95, p. 297.
Columbus Urbana Sc Western Ry- V 98. p. 386; V. 99, p. 1214. 
Corpus Christ! Railway & Light Co. See “ Chronicle'* oi Sept. 27 1919. 
Creston (la.) Winterset A  Des Moines RR. V. 95. p. 1607. 
Cumberland Electric Ry. V. 107, p. 695; V. 109, p. 887.
Dallas Northwestern Trac. Co. V. 105, p. 1522; V. 108, p. 479. 
Dallas Southwestern Traction Co. V. 105, p. 1419. 1522, 1617. 
Danville (Va.) Trac. Sc Power Co. V. 95. p. 749 
Dedham (Mass.) & Franklin St. Ry. V 98 p. 1608. .
Delaware & Maryland Traction Securities Co. V 104. p. 2451.
Delta Light & Traction Co. V. 98 p 1844
Demerara Electric Co., Ltd.. Halifax. V. 101. p. 212. 923.
Detroit Pontiac Sc Owosso Ry. V. 101. p. 1370; V. 107. p. 695.
Dixon (111.) Rock Falls Sc Southwestern Ry. V 97. p. 298. Dominion Traction Sc Ltg. Co.. Ltd., Toronto. V. 100 o. 1751. 1917. 
Eastern Texas Traction Co. V. 96. p. 359. 1422; V. 109. p. 67$. 
Electric Properties Corp. (N. Y.) V. 98 p. 526.
Electric Short Line Ry.. Minneapolis. V. 100. p. 1832; V. 108. p. 2433. 
Ephrata Sc Lebanon St. Rv. V. 97. p. 1583. 1732; V. 99. p. 608.
Erie Cambridge Union Sc Coriry Ry. V. 97 p. 1583.
§rie A  Central Pennsylvania Ry. V. 96. p. 1156. 1228: V. 97. p. 1733.

rle Southern Ry. V 97. p. 1583.
Exeter Hampton Sc Amesbury St. Ry. V. 108. p. 268, 784. 
Fayettevlllo (N. C.) Light & Power Co. V. 97. p. 1822.
Port Scott A  Nevada Lt.. Ht.. W. & P. Co. V. 95. p. 820.Port Wayne Sc Northwestern Ry. V. 98. p 1228; V. 98. p. 522. 911 
Presno Hanford & Summit Lake\JInterurban. V. 98. p. 155
Fresno Interurban Ry. V. 102, p. 16-o; V. 103, p. 665; V. 108, p. 78. 
Frontier Electric Ry.. Buffalo. N. Y. V. 108. p. 1344. 1900.Gary & Hobart Traction Co. V. 104. p. 1701.
Gary Sc Southern Traction Co. V. 104, p. 1387.
Geary Street Park A  Ocean RR. V 9 8 ,  P* 1020.Olendale (Cal.) Sc Montrose Ry. V. 103, p. 578.
Goldsboro (N. C.) Traction Co. ^ 237. 521. 728. Hocklng-Sunda.v Creek Traction. V. 97. p. 1428: V. 99. p. 608. 
Hornell (N. Y.) Traction Co. V.,105. p. 1809. 2272.
Independence Neodesha A Topeka Ry. V.,97, d. 299.Indianapolis Chicago & Meridian Ry.V. 95 P.480.
Intermountain Ry.. Light & Power Co. (of Colo.). V. 105. p. 1617. 
International Transit Co. p. 689. V. 98. p. 1844.
Inter-State Public Serv. Co. V 98. P. 1157 1701; V. 106. p. 1901. 
lola (Kan.) Electric Ry. V. 108. p. 1275. V. 109. p. 270. Irwln-Hermlnie (Pa.) Trac. Co. V.95.P_1745 
Jamestown Westfield & Northwestern RR. v.- 106. ? j 2345. 
Kankakeo (111.) Electric Ry. V. 81. P -725. v - 107. p. 1004.
Kankakee Urbana Traction Co. \ . 99, p. 467, V. 105, p. 1104. 
Lacombe Sc Bllndman Valley Elec. Ry. V. 99. p. 1597, V. 104. p. 2235. 
Lake Erie Bowling Green Sc Napoleon Elec. Ry. V. 106. p. 396.Lake Erie Sc Northern R y . V. 99. p. 1451. 1910. V. 105, p. 1898. Lake Erie Sc Youngstown R y . V .98,0.285: V. 97. p. 443.Lancaster & Southern Street Ry. V. 103. p.320 666Lewlston-Clarkston Transit Co. V. 100. p. 1438Llma-Honeoye Electric Light & RR. V .100. p. 2167. V. 101. p. 2145. Lima-Honcoye Falls Light A  RR. V. 99, p. 1832, V. 102, p. 522.

V. 99. p. 407. 1748.----y _ r -  - - -Lincoln (III.) Ry. & Light Co. .
Little Falls (N. Y.) Sc Johnstown RR. V. 95. p. 111. 1123.
London (Can.) & Port Stanley Ry. V. 101. p. 615.
Loramle Sc Minster (O.) Electric RR. V. 97. p. 299.
Los Angeles & San Diego Beach Ry. V. 105, p. 1999; V. 107. p. 1101. 
Martinez (Cal.) & Concord Interurban Ry. V. 103, p. 493, 844. 
Medfleld & Medway Street Ry. V. 97. p. 443.
Menominee & Marinette Light Sc Trac. Co. V. 99. p. 120.
Meriden Middletown Sc Guilford (Conn.) Electric Ry. V. 104, p. 559. 
Mexican Light Sc Power. Ltd. V. 94. p. 1623; V. 99. p. 891.
Mexico (Mo.) Santa Fe & Perry Traction. V. 96. p. 1229. 1489. 
Mexico Tramways Co. V. 103, p. 938. 1592, 2078: V. 105, p. 389. 
Milwaukee Western Electric Ry. V. 102, p. 886; V. 104, p. 1045. 
Minneapolis Anoka Sic Cayuna Range RR. V. 101, p. 449.
Minnesota Central Ry. V. 99. p. 197.
Monterey (Mex.) Ry.. Light Sc Power. V. 99. p. 604; V. 102. p. 437. 
Montgomery Transit & Light Co. V. 106, it. 86.
Moose Jaw (Sask.) Elec. Ry. V. 100. p. 228.
Morgantown Sic Wheeling Ry. V. 106, p. 1344, 2011.
Mountain Lake Electric RR. V..103, p. 1797.
Mount Vernon (O.) Electric St. Ry. V. 104, p. 1489; V. 106, p. 86. 
Muscatine (la.) Sc Iowa City Ry. V. lOl, p. 1714.
Newark & Marlon Ry. (N. Y0. V. 101. p. 370.
New Brunswick Power Co. V. 104, p. 952.
New Orleans Sc Grand Isle Traction. Light Sc Power. V. 95. p. 618. 
New York & North Jersey Rapid Transit Co. V. 95. p. 298.
New York Westchester Sc Connecticut Traction Co. V. 98. p. 1761. 
North Alabama Traction Co. V. 100, p. 309; V. 109, p. 982.
North Branch Transit Co. V. 101. p, 1371, 1718.
Northumberland County Traction Co. V. 105. p. 2185: V. 108, p. 396. 
Norton Taunton Sc Attleboro St. Ry. V. 107, p. 2093; V. 103, p. 489. 
Norwood Canton 5; Sharon St. Ry. V. 105, p. 1898; V. 109. p. 371. 
Ogdensburg (N. Y.) Street Ry. V. 103, p. 494.
Ohio Service Co. V. 99. p. 1533; V. 103. p. 2341; V. 105. p. 607. 2273. 
Oklahoma Union Railway. V. 104, p. 864. .
Orleans-Kenner Traction Co. V. 106, p. 1462.
Parkersburg (W. Va.) Sc Ohio Valley Elec. Ry. V. 108. p. 24$4. 
Pelham Park R.v. V. 93. p. 1669; V. 95. p. 48.
Penn Yan & Lake Shore Ry. V. 99, p. 49; V. 105, p. 1420. 
Phoenlxville Valley Forge Sic Strafford Electric Ry. V. 101. p. 1014. 
Piedmont Railway & Electric. V. 105, p. 2185.
Plymouth (Mass.) & Sandwich St. Ry. V. 96. p. 1490: V. 10$, p. 1901. 
Portland Sc Oregon City Ry. V. 101. p. 2072; V. 104. p. 257. 
Portsmouth Electric Ry. V. 109, p. 73.
Pottstown Sc Phoenlxville Ry. V. 105, p. 1105: V. 106. p. 506.
Public Service Co. of Oklahoma. V. 96. p. 1773.
Puebla Tramway. Lt. A Pow. Co. V. 95, D. 1473, 1684.
Railway A l ight Securities Co. (Boston). V. 106, p. 500; V. 10f>. a. 16S9 
Richmond (Va.) Sc Rappahannock River Ry. V. 107, p. 1193. 
Richmond (Va.) Sic £eren Pines Ry. V. 106. p. 191: V. 107, p. 18*5 
Rochester-Cornlng-Blmirn Trac. Co. V. 95. p. 176: V. 97. p. 1427. 
Rockford (III.) City Traction. V. 67. p. 105; V. 107. p. 604. 1385. 
Sacramento Valley Electric RR. V. 95. p. 680.
St. Francois County Ry.. Farmington. Mo. V. 91. p. 519; V. 95. a. *3 7 . 
St. John (N. B.l R.v. V. 102. p. 1061: V. 104. p. 560. 864. 953.
St. Louis Sc Belleville Elec. Ry. V. 83. p. 1690; V. 107. p. 1482.
St. Louis East Side Belt Line Terminal Ry. V. 103. p. 939.
St. Louis, Lakewood & Grant Park Electric Ry. V. 106, p. 1901.
St. Paul Southern Electric Ry. V. 105, p. 1420. 1523; V. 106, p. 1231. 
St. Tammany Sc New Orleans Ry*. Sic Ferry Co. V. 101. p. 775.
San Diego Sc Southeastern Ry. V. 105, p. 2095: V. 105, p. 397. 1231. 
San Jose Terminal Ry. V. 94. p. 1120; V. 95. p. 1208. 1333.
Santiago (Cu ba) Elec. Lt. & Trac. Co. V. 98. P. 1157; V. 106. p. 1037. 
Sapulpa (Okla.) A  Interurban Ry. V. 103. p. 1033; V. 104. p. i§4. 
Sharon (Mass.) Canton Sc Norwood Street Ry. V. 105, p. 2095. 
Shelburn Falls Sic Colrain St. Ry. V. 92, p. 189; V. 107, p. 1482. 
Shenandoah Traction Co. V. 107, p. 1102.
Sioux City (Ia0 Crystal Lake Sc Home Electric Ry. V. 105, » . 1578. 
Southeastern Ohio Ry. (Zanesville. O.). V. 102. p. 252.
Southern Illinois & St. Louis Ry. V. 98, p. 388.
Southern Oregon Traction Co.. Medford, Ore. V. 101. p. 214. 
Southern Traction Co. (Bowling Green, Ky.). V. 108, p. 1722. 
Southern Traction Co. o? Illinois. V . 108, p. 2434: V. 190, p. 71 777 
Southern Trac. & Pow. Co.. Alexandria. La. V. 101. d. 214.
South Shore (L. I.) Trac. Co. V. 105, p. 1803, 2185; V. 107. p. 182 
Southwestern Interurban Ry., Winfield, Kan. V. 107, p. 2478 
Springfield Sc Central Illinois Traction Co. V. 99. p. 1425. 
Stockton Terminal A  Eastern RR. V. 101. p. 1372: V. 103. p. 1688. 
Sunbury A  Susauehanna Ry. V. 97. p. 1824; V. 102. p. 252.
Tiffin Postoria & Eastern Ry. V. 107. p. 13S6: V. 108. p. 1512. 26S6 
Titusville (Pa.) Taction Co. V. 99. p. 271. 1911; V. 106. p. 716. 
Trans St. Mary’s Traction Co.. Mich. V. 104. p. 1146.
Trenton (N. J.) Lakewood Sc Seacoast Ry. V. 108._p. 1345. 1462. 
Trinidad Electric Co,. Ltd., Port of Spain, B. W. I. V. 106, p. 1462. 
Twin City Light A  Traction Co. V 99. p. 468: V. 100. p. 1598. 
Twin Falls Gdaho) Ry. V. 95. p. 681. 1404. '
Tyler City (Tex.) Light & Ry. V. 97 p 445 
Washington Electric Ry. V. 96. p. 555; V. 106, p. 1902.
Wash ngton & Great Falls Ry. Sc Power Co. V. 96. p 489. 
Washington Spa Springs A  Gretta RR. V 101. p. 1808- 
Washington, Westminster Sc Gettysburg RR. V. 95. p. 177. 
Waukegan Rockford & Elgin Trac. Co. V. 106. p. 2012.
Waverly Savre & Athens Traction Co. V. 109, p. 372.
Waycross (Oa.) Street Sc Suburban Ry. V. 104. p. 2453; V. 105, p.180*. 
Wichita-Walnut Valley (Kan.) Interurb. Ry. V. 106, p. 823.
Wlllaoa Electric Co. V. 97. o. 1435.
Wisconsin Interurban Ry. V. 105, p. 182, 717.
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Page
Aberdeen (So. Dak.) R R __________________ 137

bilene (Texas) Street R y_________________ 137
Adamstown A Molinsville Electric Ry.—See

Reading Transit A Light Co______________ 112
Akron Wadsworth & Western Ry.— See North.

Ohio Tract. A Light Co_________________   2
Alabama City Gadsden A Attalla St. R y______ 46
Alabama Trac., Lt. & P.— See “ Railway & 

Industrial”  8ection.
Alameda Oak Park A Pled. El.— See San Fran.

Oakland Terminal Rys_____________________91
Albany Ry.— See United Traction (A lbany).. 2
Albany Southern R R ________________________ 3
Albla Light A Railway_______________________ 3
Alfred Lt. & Power Co.— See Atl. Sh. R y ____59
Algiers Ry. & Ltg. Co.. New Orleans________ 137
Allegheny & Bellevue— See Fed. St. & PI. V_105
Allegheny Belle. & Perrysvllle R y ___________105
Allegheny Co. Lt. Co.—See Duquesne Lt. C o .107 
Allegheny St.— See Federal St. & Pleas. V al..105
Allegheny Traction__________________________ 106
Allegheny Valley Street Ry.— See West Penn

Railways_________________________________ 107
Allentown Bridge Co.—See Leh. Val. Tran.Co. 3
Allentown El. L. & P.— See Leh. Val Tran__
Allentown & Kutztown.— See Allentown &

Reading________________  4
Allentown & Reading Traction Co__________  4
Allentown A Slatiogton— SeeLehlgh Val. Tran. 
Allentown Bridge Co.— See Lehigh Val. Tr.Co. _
Alliance Electric Ry.— See Stark Elec. R R ___  4
Alton Granite A St. L. Trac. Co.— See East St.

Louis & Suburban Co__________________ . . .  41
Alton Jacksonville & Peoria_________________ 137
Alton & Jacksonville Ry____________________ 137
Alton & Northern R R _______________________ 137
Alton Ry. Gas & Elec. Lt.— See East St. Louis

& Suburban Co____________________________ 41
Alton Ry. & 111.— See E. St. Louis A Sub. C o. 41
Altoona A Logan Valley Electric R y______ 96
Altoona Northern R R _______________ _______ 137
American Cities Co__________________________ 82
American Railways Co_______________________95
Amesbury A Hampton— See Massachusetts

Northeastern Electric R y__________________ 54
Anacostia A Potomac River R R .— See Wash.

Ry. A Electric_____________________________128
Anderson Water, Light A Power Co.— See

Southern Public Utilities C o________________ 24
Androscoggin Electric Co____________________110
Anniston Electric A Gas Co.— See "Railway 

A Industrial" Section.
Annapolis Public Utilities Co.— See Wash.

Balt. A Annapolis_________________________ 129
Ardmore (Okla.) Street R y_________________ 137
Ardmore 8treet R y---------------------------------------- 106
Arkansas Valley Interurban R y______________ 130
Arkansas Valley By. Light A Pow. Co______ 111
Asbury Park A Sea Girt R R .— See Atlantic

Coast Electric R y________________________ 5
Ashaway A Westerly Ry. Co.— See Shore Line

Electric Ry________________________________91
Asheville Electric Co.— See Asheville Pow. A

Light Co............................................................112
Asheville Power A Light Co_________________ 112
Ashland (Wis.) Light, Power A Street R y.—

See Ironwood A Bessemer Ry. A Lt. Co____56
Ashtabula Rapid Transit___________________  5
Atchison Ry., Light A Power________________ 21
Athens Railway A Electric Co________________ 88
Athol A Orange St. R y.—See Northern Mass.

Street Ry__________________________________ 52
Atlanta A Carolina Ry______________________ 137
Atlanta Consol. St. RR.— See Ga. Ry. A E l._ 6 
Atlanta Gas Light Co.— See Ga. Ry. A E lec.. 6
Atlanta A Macon R y_______________________ 137
Atlanta Northern Ry.— See Ga. Ry. A El. Co. 6
Atlanta St. RR.— See Ga. Ry. A Elec. Co____ 6
Atlanta Water A Elec. Pow. Co.— See Ga. Ry.

A Power Co______________________________  6
Atlantic Ave. R R .— See Bklyn. Rapid T ran .. 13 
Atlantic City A Ocean City Co.— See Atlantic

City A Shore Co__________________________  6
Atlantic City A Ocean City RR .—See Atlantic

City A Ocean City Co___________________  6
Atlantic City A Shore Co___________________  6
Atlantic City A Shore RR .—See Atlantic City

A Shore Co______________________________
Atlantic A Suburban Ry.— See Atlantic City A 6

Shore Co_________________________________ 6
Atlantic Coast Electric Ry__________________  5
Atlantic Coast Elec. Lt. Co.— See Atlantic

Coast Electric R y_________________________  5
Atlantic Shore Line Ry.— See Atl. Shore R y ..  59
Atlantic Shore R y___________________________ 59
Auburn A Northern Elec. RR.— See Empire

State Railroad Corporation_______________ 125
Auburn A Syracuse Electric R R__  125
Aug. A Aiken R y.—See Augusta-Aiken Ry.

A Electric..........................   6
Augusta-Aiken Ry. A Elec. C o .. 6
Augusta (Me.) Uallowell A Gardiner'RR"—

See Lewiston Augusta A Waterv___ 109
Augusta (Ga.) Ry. A Elec. Co.—See Augusta

Aiken Ry. A Elec...................................   fl
Augusta Wlnthrop A Gardiner Ry.— See

Lewiston Augusta A Waterville 8t. Ry____109
Aurora Elgin A Chicago_____________________ 24
Aurora Plainfield A Joliet Ry________________ 58
Austin (Texas) Street R y___________________  7
Ik aden A St. L. RR.— See United Rys. Co___117
*-*ahia Tramway, Light A Power Co_________ 137
Bakersfield A Kern Elec. Ry.—See San

Joaquin Lt. A Pow. Corp__________  45
Baltimore A Annapolis Short Line— See Mary

land Electric Rys_____ _ 8
Baltimore Catonsville A Ellicott’s Mills Pass’.

R R .— See United Rys. A Elec. C o .. 7
Baltimore Halethorpe A Elkridge R y____ 7
Baltimore A Northern Electric Ry".— See

United Rys. A Elec. Co__  7
Balt. Sparrows Point A Chesapeake Ry 7
Baltimore Term. Co.— See Wash. Balt. A Ann’.129 
Baltimore Traction—See United Rys. A Elec. 7 
Baltimore A Washington Transit— See Wash

ington A  Maryland R y ___________________128
Bamberger Electric R R ______________________ 118
Bangor Power Co.— See Bangor Ry. A El____ 8
Bangor Ry. A Electric Co___________________  8
Barcelona Traction. Light A Power Co______ 137
Bar Harbor El. Lt. Co.— See Bangor Ry. A El. 8 
Bar Harbor A Union River Power Co.— See

Bangor Ry. A El. Co_____________________  8
Barre A Montpelier Trac. A Pow.— See Mont

pelier A Barre Light A Power______________ 8
Bartlesville (Okla.) Interurban Ry____________88
Bath St. Ry.—See Lewiston Aug. A Waterv_109
Baton Rouge Electric Co___________________  8
Bay City Gas Co.—See Michigan Light Co___49
Bay State Street Ry.— See Eastern Massa

chusetts Street Ry. C o______________________11

G E N E R A L  IN D E X .
„  PageBeaumont Trac. Co.—See Eastern Tex. Elec. 8 
Beaver Co. Light Co.— See Duquesne Light Col07
Heaver Valley Traction____________  106
Beech Grove (Ind.) Traction Co_____________ 137
Bellaire South Western Trac. Co.—See Wheel

ing Traction_____________________________ 108
Belt Line Ry. Corp__________________________ 85
Ben Avon A Emsworth St. R y____._  _ _ .105
Bennington Elec. Co.— See Twin State G. A E.

C o.......................................................................  13
Bennington Water Power Co.— See Twin State

G. A E. Co......................................................... 13
Benton Harbor-St. Joe Ry. A Lighting_______  9
Bergen Turnpike Co__________________________ 76
Berkshire Street R y__________________________ 78
Berwick A Nescopock Street R y______________ 137
Beth. A Nazareth—See Leh. Val. Transit________  3
Beverly A Danvers— See Eastern Massachus

etts Street Railway Co______________________11
Blddeford A Saco Railroad__________________  9
Big Four Elec. R y___________________________ 137
Billings (Mont.) R y., Light A Power C o____137
Biloxi El. Ry. A Power Co.— See Gulfport A

Miss. Coast Tract. Co______________________52
Binghamton Lest. A Union— See Bing. R y____ 9
Binghamton Railway Co____________________  9
Blrdsboro St. Ry.— See Reading Tr. A Lt. Co.112 
Birmingham Ensley A Bessemer Ry.— See

Birmingham Tidewater Ry. C o__________  9
Birmingham Knoxville A Allentown Trac

tion— See Pittsb. A Birmingham Tr________105
Birmingham Railway A Electric— See Bir

mingham Ry. Lt. A Power._______________ 9
Birmingham Ry. Lt. A Power________________  9
Blrmingham-Tldewater Ry. Co______________ 9
Black River (N. Y .) Traction Co_____________137
Bleecker St. A Fulton Ferry R R _______________ 83
Bloomfield Street— See Pittsb. Trac. System. 106
Bloomington Decatur A Champaign R R . ._21
Bloomington A Normal R y. El. A Heating Co.

— See Bloom. A Norm. Ry. A Lt__________ 21
Bloomington A Normal Ry. A Lt. Co_________ 21
Bloomington Pontiac A Joliet Elec. R y_______ 58
Blue Grass Trac. Co.— See Ky. Trac. A Term. 62
Blue Hill Street R y__________________________  19
Blue Ridge Elec. Co.— See Georgia R y . A Pow. 5
Bluffton Geneva A Celina Trac. Co__________  9
Boise (Idaho) RR., Ltd_____________________ 137
Boise Valley Traction Co___________________  9
Bordentown Electric Co______________________74
Boston A Chelsea R R ______________________  12
Boston A Eastern R R _______________________137
Boston Elevated Ry__________________________ 1 0
Boston Mil. A Brock.— See Eastern Massa

chusetts Street Railway Co_________________ 11
Boston A Northern St. Ry.— See Eastern Mas

sachusetts Street Railway Co_______________ 11
Boston A Revere Electric________________. . .  12
Boston Suburban Electric Companies____I . ”  H
Boston A Worcester Electric Companies_______ 1 2
Boston A Worcester Street R y____________  12
Boyerstown A Pottstown St. Ry.—See Read

ing Transit A Light Co___________________ 112
Braintree A Weymouth St. R y.— See Eastern

Massachusetts Street Ry. C o_______________ 11
Braintree St. Ry.— See Eastern Massachusetts

Street Ry. C o_____________________________ n
Brantford A Hamilton Ry.— See Dom. P A

Transm. Co_______________________________133
Brantford Municipal R y_____________________137
Brattleboro Gas Light Co.— See Twin State

Gas A Electric Co_________________________ 13
Brazilian Traction, Light A Power____________136
Bridge Operating Co.—See Bklyn. R. Tr. C o .. 13 
Bridgeport (Conn.) Trac.— See Conn. Ry. A

Light Co___________________________________ 77
Bridgeton Electric— See American Rys. Co.

(Phila .).............................................................  95
Bridgeton A Mllv. Tr.— See Am. Rys. Co____95
Bridgewater Whitman A Rockland St. Ry.—

See Eastern Massachusetts Street Ry. C o .. 11
Bristol County Street R y________   126
Bristol A Norfolk Street R y_________________ 137
Bristol A Plalnville Tramway (Conn.)________  13
Bristol (Tenn.) Traction Co_________________  13
British Columbia Electric R y________________ 137
Broad Ripple Traction_______________________ 56
Broad Ripple Natatorium.— See Union Trac

tion Co. of Indiana.______________________ 4
B'way A 7th Ave. R R _______________________ 83
Broadway Surf. RR.— See B'y A Seventh

Avenue R R .______________________________ 83
Brockton Bridgewater A Taunton St. Ry.—

See Eastern Massachusetts Street R y . Co__ 11
Brockton A East Bridgewater St. Ry.—See

Eastern Massachusetts Street R y. Co_______ 11
Brockton A Plymouth Street Ry_____________ 109
Brockton Street Ry.— See Eastern Massachus

etts Street Ry. C o_________________________ 11
Bronx Traction Co___________________________ 85
Brooklyn Bath A West End RR.— See B. R. T . 13 
Brooklyn A Bright. Beach—See Bklyn. R. T . 13
Brooklyn Cable Co.— See Nassau Electric____' 16
Brooklyn City A Newtown R R .— See Coney

Island A Brooklyn________________________ 16
Brooklyn City RR.— See Brooklyn Rap. Tran. 13 
Brooklyn Crosstown RR.— See Brooklyn R. T . 13
Brooklyn Heights R R .— See Brooklyn It. T ----13
Brooklyn A North River R R .— See Third Ave

nue Railway________________________________84
Brooklyn Queens County A Suburban RR.—

See Brooklyn Rapid Transit________________ 13
Brooklyn Rapid Transit______________     13
Brooklyn Union Elevated— See N. Y. Consol. 15 
Brownsville Avenue Street Ry.— See Pitts. &

Blrm. Traction C o________________________ 105
Brunswick Terminal A Railway Sec---------------- 137
Brunswick Trac.— See Public Service R y--------- 75
Brunswick A Yarmouth Ry.— See Lewiston 

Augusta A Waterville Street R y .—. . . . . . . . 1 0 9
Bryan (Tex.) A Central Intor. Ry------------------ 137
Bucks County Interurban Ry.— See Penn-

sylvanla-New Jersey R y------------ -— ------- 90
Buffalo Bellevue A Lancaster R y.—See Inter

national Traction__________________________ 17
Buffalo A Depew Ry__ _____________________ 17
Buffalo Dunkirk A Western R R .—Soe Buffalo

A Lake Erie Traction C o__________________  16
Buffalo Gardenville A Ebenezer Ry.— See

Buffalo Southern Ry_______________________ 17
Buffalo Ham. A Aur.Ry.— See Buff.South R y. 17
Buffalo A Lackawanna Traction C o . . -----------   17
Buffalo A Lake Erie Traction Co___ _____ 16
Buffalo Lockport A Rochester Ry.— See Roch

ester Loclcport A Buffalo R y______________ 115
Buffalo A Lockport St. Ry.— See Inter. Trac. 17 
Buffalo A Niagara Falls Electric Ky.— See In

ternational Traction___________________ - __17
Buffalo Ky.— See International Traction------- 17
Buffalo Southern R y________________________ 17
Buffalo Tonawanda A Niagara Falls Electric 

R R .— See International Traction____________17

Paot*
Buffalo Traction.— See International Traction IT
Buffalo A Williamsville Electric R y . ._______ _ 17
Burlington Elec. Lt. A Pow__________________  73
Burlington County Ry.— See Burl. Co Tran_71
Burlington County Transit Co______________71'
Burlington Gas Light Co.— See South Jersey

Gas, Electric A Traction Co_______________ 74-
Burlington (Iowa) Ry. A Light Co___________  18-
Burlington (Vt.) Traction___________________  18
Butler Railways C o _________________________  18-
Butte Electric R y_________________ . . . _____ _ 18
/Cadillac Gas Lt. Co.—See United Lt. A Rys. 4B 
'-Cadillac Water A Light Co.— See Consumers

Power Co_________________________________ 49
Cairo Elec. A Trac.—See Cairo Ry. A L ight.. 21
Cairo R y . A Lt Co...............................................  21
Cairo A St. L. R y_______________________   21
Calais (Me.) Street Railway__________________ 19
Caldwell (Idaho) Traction Co_______________ 137
California Eastern A Northern R R ___________137
California Pacific Ry.— See Pac. Elec. R y____64
California Ry.—See San Fran.-Oak. Term. By 91
California Ry. A P ow er..__ _________________119
California Street Cable___________ ______ - __US1'
Calumet Elec. St. Ry.— See Cal. A So. Chic___28
Calumet A South Chicago R y_________________ 26
Camaguey (Cuba) Co., Ltd_________________ 137
Camden Gloucester A Woodbury R y---------------- 76'
Camden Horse RR.— See Camden A Suburban 76- 
Camden Inter-State Ry.—See Ohio Val.El.Ry 97'
Camden A Suburban R y______________________76
Canadian Lt. A P o w .. .___________ _______ 134
Canal A Claiborne RR.— See N. O. Ry. A L t . .  79 
Canandaigua El. Lt.A R R .— See N.Y.St. R ys.116
Canarsie RR. Co.—See N. Y. Consol. R R ____16-
Canton-Akron Cons. R y__ ______ _____ . . . . .  2
Canton-Akron Ry.— See Can.-Akr. Cons. R y . 2 
Canton-Masslllon Electric Ry.— See Canton-

Akron Cons. Ry___________________________  2
Canton-New Philadelphia Ry.— See Canton-

Akron Cons. R y______ _______________ . . . .  2"
Cape Breton Electric Co_____________________136
Cape May Dei Bay A Sewell's Point R R --------191
Capital Traction______________________ . . .  128
Carbondale Ry.— See Scranton R y___________ 97
Carbon Transit Co.— See Mauch Chunk A

Leighton Transit C o______________________ 6 S:
Carolina Power A Light Co___________________112;
Carolina Traction Co. (Rock Hill, S. O .)____137
Cascade El. Lt. A Power Co.— See Twin State

Gas A Electric C o__________________________ 13s
Cascade Light A Power Co.— See Twin State

Gas A Electric Co_________________________  13
Cass Ave. A Fair Gr. Ry.— See United Rys. C o llT
Cassvillo A Western R y___________________. . .1 3 7
Catharine A Bain bridge Sts. R y________ _____ 9$b
Catsklll (N. Y.) Traction C o..............................137
Cayuga Lake El. Ky.— See Ithaca Traction___67
Cedar Rapids A Iowa City Ry. A Light Co.—

See Iowa Ry. A Light Co__________________  IB
Cedar Rapids A Marion City Ry_____________61
Central Arkansas Ry. A Light Corp.— See

Federal Light A Traction Co________________ 85
Central California Traction Co______________ 124
Central Crosstown R R .— See New York R ys. 82 
Central Electric Co.— See Somerset Union A

Middlesex Lighting Co_____________   74-
Central Elec. Ry.— See Sac. Elec. G. A B y ._ _ ll7
Central Georgia Power Co_____________________6 6 -
Central III. Lt. Co.— See Union Ry. G. A E.Co 48
Central Illinois Public Service Co______________ 6 8 -
Central Kentucky Trac. Co.— See Kentucky

1 rac. A Term. Co___________ _____ __ 62
Central Market St. Iiy.—See Col. Ry. P. A Lt. 38 
Central Mississippi Valley Electric Properties. 6 6  
Central New York Southern RR. Corp.— See

IthacaTractlon Corporation_________ _____ 5 7
Central Park North A East River R R .— aea

Belt Line Ry. Corp_________________________ 8 6
Central Passenger Ry.— See Central Traction. 106- 
Central Pennsylvania Traction Co.— See Har

risburg Rys.......... ........... ................................5 3
Central Ry.— See United Railways A Electric. 7'
Central Ry.— See Peoria R y_________________ 23
Central Traction_____________________________106
Centre A Clearfield Street R y___________ ____137
Chambersburg A Gettysburg Elec. R y__ ____lg
Chambersb. Greencastle A Waynesboro Street
„ R y - —See Hagerstown A Frederick Ry_____5 3 :
Charleston City R y.—See Charleston Consoli

dated Railway Gas A Electric________  23
Charleston Consolidated Ry. Gas A Electric^

8 ee Charleston Cons. Ry. A Ltg. Co__  23
Charleston Consol. Ry. A Lighting Co______ ~ 23’
Charleston-Isle of Palms Traction______ 24
Charleston Interurban R R _____________ 24
Charlotte Elec. Ry.— See Southern PubT util" 24 
Charlotte Electric Ry. Light A Power Co.—

See Southern Pub. Utilities C o . ._____ 24Charlottesville A Albemarle Ry - - - - - - - - -  ^
Chattanooga Elec. Ry.— See Chatt."Ry."A"Lt' 72 
Chattanooga Gas Co.— See Un. Lt. A Rys Co" 49 
Chattanooga Rys. Co.— See Ohatt. Ry. A Lt ‘ 72 
Chattanooga Railway A Light. 72
Chautauqua Traction Co_ 5 7
Cheboygan El. Lt. A Pow. C o l "  1 3 7
Chester DarbyAPhlla.— SeeWil.AOhratOTTrac © 8 
Chester A Media Elec. R y.—See W iLAOhes-ter Traction__________________  onChester A Philadelphia R y_____- - - - - - - - - - - -  ^
Chester Street Ry.—See Wli. A Ches.”Trac 98 
Chester Traction—See Wilm. A Ohes. Trac.'do 98 
Chic. Bloom. A Decatur Ry.—See Blooming

ton Dec. A Champaign________________  21
Chicago City A Connecting Rys_________ I 2 6
Chicago City Ry______________________________2 6
Chicago Cons. Traction— See Chicago R y s .” " 26 
Chicago A Desplaines Val.— See Am. Rys. C ol 96
Cnlcago Elevated Railways___________________27
Chicago Fox Lake A Lake Geneva________ ._ I l3 7
Chicago A Interurban Traction_______________ 26
Chicago A Joliet Elec. R y _________________   96
Chicago Junction R R ._________  28
Chicago Lake Shore A South Bend R y________6 8
Chicago North Shore A Milwaukee R R _______ 26
Chicago A Oak Park Elevated R y________. . .  28
Chicago Ottawa A Peoria R y_________ _____ _ 21
Chicago Railways Co_______________________   26
Chicago South Bend A Northern Indiana R y_123
Chicago Surface Lines_____________________  25
Chicago Union Traction—See Chic. Itys. Co__26
Chicago A West Towns Ry____________________27
Chicago A West.— See Chic. City A Con. Rys. 26
Chillicothe A Camp Sherman Electric R y____137
Chippewa Vail. Ry. Lt. A Pow.—See Wlscon-

sfn-Mlnn. Lt. A Pow. Co_______________ ___61
Choctaw Power A Light Co____________________6 6
Christiana A Coatesville Street R y.— See

Lancaster Co. Ry. A Lt. C o . .________ . . .  61
Christopher A Tenth Sts. R R -------------------------- 84
Cincinnati A Columbus Traction Co________   29
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Page.Cincinnati & Hamilton Electric.— See Cincin

nati & Dayton Traction Co________________34
Cincinnati Covington & Erlanger.— See Cin

cinnati Newport & Covington_______________ 3 5
Cincinnati & Dayton Trac. Co.—See Cincin

nati & Dayton Traction Co__________  34
Cincinnati & Dayton Traction Co_________ _ 34
Cincinnati Georgetown & Portsmouth R R ..77  29 
Cincinnati & Hamilton Elec. Co.— See Cin

cinnati & Dayton Traction Co______________3 4
Cincinnati & Hamilton Traction Co_______  30
Oin. & Ham. Tract. Co.—See Ohio 'Tract. Col 29 
Cincinnati Lawrenceburg & Aur. Elec. St. R R . 29 
Cincinnati Milford & Blanchester Traction _ 29
Cincinnati Newport & Covington Lt.&Tr.Oo__3 5
Cincinnati Street R y_________________________ 30
Cincinnati Traction Co_______________________29
Cin.* Westw'd RR.—See Ind.* Oin.Trac.Co_ 56 
Oinnaminson Elec. Light Power & Heating C o.

of Riverton N. J ._______  73
Cities Service Co_____________________________ 8 7
Citizens' Electric Co.— See Somerset Union *

Middlesex Lighting Co______________________7 4
Citizens’ Elec. Light, Heat Sc Power__________ 73
Citizens’ Elec. St. Ry.— See Massachusetts

Northeastern Street R y____________________ 5 4
Citizens' Gas & Elec. Co.—See Union Ry.,

Gas & Elec. Co_______________  48
Citizens' Gas & Fuel.— See United Gas & El.Co .8 6
Citizens' Pass. Ry.—See Harrisburg Rys____53
Citizens’ Pass. Ry., Norristown— See Schuyl

kill Valley Traction_________ - ___________113
Citizens' Pass. Ry. (Phila.)_________________  99
Citizens' Ry. & Lt. Co.— See Tri-City Ry ,&Lt. 51 
Citizens’ Ry., L. & P. Co.—See Newp. News

Sc Hamp. Ry., G. & E. Co......................... 53
Citizens’ Street Ry. (Indianapolis, Ind.)— See

Indianapolis Street R y_____________________66
Citizens’ Street RR.—See Memphis Street Ry. 6 8  
Citizens’ Street Ry. (Muncle, Ind.)—See

Union Traction of Indiana______________  4
Citizens’ Traction__________________________ 106
Citizens’ Traction Co., Oil City--------------------- 92
City Electric Co., Albuquerque, N. M _______ 137
City Electric Ry. (Port Huron, M ich.)_See

Detroit & Port Huron Shore Line__________ 40
City Electric Ry. (Rome, Ga.)—See Romo

Ry. Sc Light Co----------------------------------------116
City & Elm Grove RR. Co.—See West Virginia

Traction & Electric Co___________________ 113
City Gas Co.— See Norfolk Ry. & Light______115
City Light & Trac. Co. (Sedalla. M o.)________ 8 8
City Railway (Dayton, Ohio) C o ___________ 3 7
City Ry. of Los And.—See L'os Ang. Ry. Corp. 65 
City & Suburban Gas Co.— See West Va. Trac.

Sc Electric Co__________________________ 113
City & Suburban Ry—See United Railways &

Electric Co. of Baltimore_______    7
City & Suburban Ry.—SeoPort.Ry.,L.&Po’w*l 10 
City & Suburban Ry.— See Wash. Ry. & El *128
Ciairton Street Ry_____________________  *107
Claremont (N. H.) Ry. & Lighting Co.ZZZ 114Claremont (N. H.) Power__ _________ ____" 114
Clarksville (Tenn.) & Dunbar Cave Ry***” 137
Cleburne Traction Co________________437
Cleveland Alliance & Mahoning Valley Trac** 137 
Cleveland Berea Elyria & Oberlin Ry.— See 

Cleveland Southwestern & Columbus _ 30
Cleveland & Chagrin Falls R y________ _ " *  31
Cleveland & Eastern Traction______ * 31
Cleveland Sc Elyria RR.— See Cleveland South

western Sc Columbus R R ______________   3 0
Cleveland Electric Ry.— See Cleveland l iy l ”  30 
Cleveland Elyria & Western— See Cleveland

Southwestern & Columbus Ry_____ so
Cleveland & Erie Ry. Co____________ ZZZ 47
Cleveland Interurban R R __________________ 137
Cleveland & Ohio Central Electric R y__  137
Cleveland Painesville & Ashtabula R R_ 31
Cleveland Painesville & Eastern lilt_IZIZ 31
Cleveland Railway Company________________ 3 0
Cleveland Rapid Transit R y____________ 77 137
Cleveland & Sharon Rapid Transit Co__ 77 137
Cleveland & Southwestern Traction Co.— See

Cleveland Southwestern & Col. R y______ 3 0
Cleveland Southwestern & Columbus Ry__ZZ7 3 0
Cleveland & Youngstown R R ____________1**137
Clifton Suspension Bridge.— See International

Traction Co______________________________  17
Clinton Street R y____________________  * 3 2
Coal Beit Elec. Ry. Co.— See Mauch Chunk

& Lchighton Transit Co___________________ 68
Coal Castle Electric Ry.—See E. Penn. Rys " i l l
Coast Counties Gas Sc Elec. Co____________ 7* 121
Coast Counties Light & Power Co.— See Coast

Counties Gas & Elec_________     121
Coast Valleys Gas & Electric Co________ ZZZ7l20
Coeur d'Alene & Spokane Ry.—See Spokane

& Inland Empire Ry__________________  123
Cohoes Ry.—See Unitod Traction Co____ 2
Colonial Power & Light Co_________  114
Colorado Springs Electric Co.— See UnltedfOas

Sc Electric C o_________________________ 8 6
Colorado Springs & Interurban Ry____ 3 0
Colorado Springs Light Sc Power Co,— See

United Gas & Electric C o______________ 8 6
Colorado Springs Light. Heat & Power Oo7—

See United Gas & Electric____________  8 6
Columbia (S. O.) Elec. St. Ry. Light Sc Power

—See Columbia Ry., Gas & Electric____ 3 2
Columbia & Montour Electric R y______  137
Columbia & Montour Elec. Co.— See Lehigh

Power Securities Corp____________________  3
Columbia Ry.— See Wash. Ry. Sc Elec. Oo__7l28
Columbia (S. O.) Ity., Gas Sc Elec. Co______3 2
Columbia Ry. Gas Sc Elec. Securities Co.—

See Col. Ry. Gas & Elec. Co______________3 2
Columbus Buckeye Lake & Newark Traction

— Soe Columbus Newark & Zanesville______ 3 4
Columbus Delaware Sc Marion Elec. R R .— See

Col. Dolawaro & Marion Elec. Co__________ 3 4
Columbus Delaware & Marion Ry.— See Co

lumbus Delaware & Marion Electric Co____34
Columbus Ed. Co.— See Col. Ry., P. & Lt. Co. 33
Columbus (Ga.) Electric Co__________________ 32
Columbus Grove City Sc Southwestern Ry.—

See Indiana Columbus & Eastern__________ 3 3
Columbus Interurban Terminal Co__________ 3 3
Columbus Kenton & Toledo Traction_______ 137
Columbus London & Springfioid Ry.— See In

diana Columbus & Eastern________________ 33
Columbus Magnetic Springs Sc Nor. R y_____37
Columbus Marlon Sc Bucyrus Ry. Co________ 6 8
Columbus New Albany & Johnstown Trac. Co. 34
Columbus Newark & Zanesville Elec. Ry____34
Columbus Sc Ninth Ave. RR.— See N. Y. Rys. 82 
Columbus Northern Ry., Power Sc Equipment.

— See Columbus Delaware & Marion El. C o. 34 
Columbus Power Co.—See Colum. Elect. Co. 32 
Columbus (Ga.) RR.—See Columbus Elec. Co. 32 
Columbus Ry.— See Colum. Ry., I\ Sc L. C o. 33
Columbus Railway, Power & Light Co______ 33
Columbus St Ry.— See Col. Ry., Pow. & Lt._ 33 
Columbus Traction Co.— See Col. Ry. & Lt.Oo 33
Columbus Urbana Sc Western Ry___________ 137
Commonwealth Power, Ry. & Light Co__ _ 47

Commonwealth Avenue St. Ry.— See Eastern°e'
Massachusetts Street Ry. C o_______  H

Commonwealth Power Co.— See Consumers’Power Co__ ______________  4 9
Commonwealth Power Co. of Nebraska'. —See

Lincoln Traction Co______________ 63
Compton Heights Union Depot*&* Merchants’  

Terminal R y.— See United Railways Co 117
Concord Maynard Sc Hudson Street Ry 52
Concord Street Ry___________________ " * 7  35
Coney Island Sc Brooklyn RR.ZZZZZ** 16
Coney Island & Gravesend— See Bklyn. lV. *t 7 13 
Conestoga Realty Co.— Se Lancaster County

Ry. & Light C o_______________ 61
Conestoga Traction—See Lan. Co.TRy.&'LtZ 61Connecticut Company______  7 7
Connecticut Ry. Sc Lighting 77
Connecticut Valley Street Ry 5 2
Connellsville Suburban. Street RyZ—See *W*est

Penn Railways Co____ 107
Oonshohocken R y— See Schuylkill Valley 7 7 7 7113 Consol. Elec. Light Co. of Maine.— See Cum

berland County Power Sc Light Co 109
Consolidated Gas Co. of Pittsburgh 107
Consolidated Lt., Ht. & Power Co.— Seo*AmerRys. Co---------------------------- '9 5
Consolidated Railway Co.— See Conn7*Co 77
Consolidated Lighting Co.— See Montpelier"* Barre Light & Power Co 8
Cons. Secur. & Hiv. Co— See Den*. Tram*. C o! 37 
Consolidated Traction of New Jersey 7 5
Consolidated Traction of Pittsburgh. Pa..........106
Consumers Light, Heat & Power Co.— iSee 

United Electric Co. o f New Jersey 73
Consumers El. Lt. *  Pow. Co. (New Orion's) 87 Consumers Power Co. 4 0
Consumers’ Water & Light'CoZZZ 21Continental Passenger Iiy oo

Corning & Painted Street Rv
Corpus Christi Ry. & Light C o . . ......................137
Corry-Deavitt-Frost Electric Co.— See M on£ pelier & Barre L. & P. Co 8
Cortland County Traction 315

Tr̂ ct,on 9P- (Chlca'g’o*)— See*ChicagoSc West Towns Ry________________  07
Creston Winterset *  Des Moines i ̂ 7
Crosstown St. Ry. (Buffalo)— See "inter.* Trac* 17 
Crosstown St— See Columbus R y.,P .*Lt. Co. 33 
Cumberland County Power & Light Co _ 109
Cumberland Electric R y________________  * * 1 3 7
Cumberland & Westernport Electric*Ry7"Co77 89
Da|Jas Electric Term— See Dallas Ry. C o . . .  36

Interurban Terminal Association—See Dallas Railway Co______  3 6
Dallas Northwestern Traction Co 137
Dallas Power & Light Co____ 3 k
Dallas Railway Co______  *" 39
Dallas Southwestern Traction’Co 137
Danbury (Conn.) & Bethel Street RyZ7Z77777 36 
Danville Champaign & Decatur R y. & Lt. C o. 21 Danville & Eastern Illinois Ry 22
{^nville *  Northern— See Danv7*S*t7*Ry7&Lt*. 21 Danville & Southeastern Rv no
Danville (111.) Street Ry. & Llght777777.........  21
Danville (Va.) Traction & Power Co________ 137
Danville Urbana & Champaign R y . 2 2
Darby Media & Chester R y— see Ph*lIa.*R.'f 7 98 Darby & Yeadon St. Ry __ 9 9
Dayton Covington & Piqua Tra'ctlonZZ'ZZZZZ 3 7  
Dayton & Northern Traction Co.—See Indiana

Columbus & Eastern____ 3 3
Dayton & Soldiers’ Home RR.— See’ c ity  RyZ 37 
Dayton Springfield *  Urbaba Electric R y.—

See Ind. Colum. & Eastern______ __ 3 3
Dayton Springfield Sc Xenia Southern________ 37
Dayton (O.) Street R y — See City R y............. 37
Dayton Traction.— See Cin. & Dayton Trac 34
Dayton & Troy Electric______________________3 7
Dayton & West. Trac________  ___ __3 4
Decatur Gas & Elec.— See Decatur Ry."*"Lt._ 22
Decatur Railway & Light Oo_________________ 22
Decatur Trac. & Elec.— See Decatur Ry.& Lt_ 22
Dedham (Mass.) & Franklin Street Ry______137
De Kalb County Gas Co.— See 111. No. Util.Co. 40 
De Kalb-Sycamore Elec.—See Union Ry. Gas

& Electric__________________________________4 8
De Kalb Sycamore & Interurban Trac.— See

Union Ry. Gas & Electric__________________ 48
Delaware County & Philadelphia Electric Ry_ 98
Delaware & Maryland Trac. Securities C o ___137
Delta Light & Traction C o________________  137
Demerara Electric Co., Ltd., Halifax________ 137
Denison & Sherman Ry.— See Texas Elec. R y. 36 
Denver City Tramway.—See Denv. Tram.Co. 37 
Denver Consol. Tram.—See Denver Tram. Co. 37
Denver & Inter-Mountain____________________ 38
Denver & Northwestern R y__________________ 3 7
Denver Realty Co.— See Denver Tram. Oo__ 37
Denver Tramway System____________________ 3 7
Denver Tramway Co_________________________ 3 7
Denver Tramw.Co.—See Den.Tram.Pow.Co. 37 
Denver Tramway Terminals Co.—See Denver

Tramway C o_______________ 3 7
Des Moines & Central Iowa Electric Co______22
Des Moines City R y...............   38
Des Moines Electric Co.— See Des Moines &

Central Iowa Electric Co__________________ 22
Des Moines St. RR.—See Des M . City R y__ 38
Des Moines Sub. Ry.— See Des M . City C o .. 38
Detroit Almont & Northern R R ______________4 0
Detroit Electric Ry.— See Detroit United Ry_ 38
Detroit & Flint.— See Detroit United Ry_____38
Detroit Fort Wayne & Belle Isle Ry.— See

Detroit United R y_________________________38
Detroit Jackson & Chi_  -----------------------cago----------------------------4 0
Detroit & Lake St. Clair Ry.— See Detroit &

Port Huron Shore Line Ry________________ 4 0
Detroit Monroe & Toledo Short Line Ry____4 0
Detroit & Northw.— See Detroit United Ry_38
Detroit Pontiac & Owosso R y_______________137
Detroit & Pontiac Ry.— See Det. United Ry__ 38 
Detroit & Port Huron Shore Line (with map). 40
Detroit Ry.— See Detroit Electric R y_______ 4 0
Detroit Rochester Romeo & Lake Orion.— See

Detroit & Flint R y_________________________ 40
Detroit United Ry. (with map)_______________ 38
Detroit Ypsllanti Ann Arbor *  Jackson Ry.—

See Detroit Jackson & Chicago R y________ 4 0
Dighton Somerset & Swansea Street Ry.—See

Eastern Massachusetts Street Ry. Co_______ 11
Dixie Terminal Co.— See Cincinnati Newport

& Covington...................................................... 3 5
Dixon Rock Falls & Southwestern R y_______ 137
Dominion Power & Transmission O o_______ 133
Dominion Traction & Lighting Co., Ltd_____ 1 37
Dover Gas Light Oo.— See Twin States Gas &

Electric Co_______________________________  13
Dover Somersworth Sc Rochester_________ 777 54
Doyles town & Willow Grove R y______________ 9 9
Dry Dock East Broadway Sc Battery R R ___’  84
Du Bois Electric & Traction Oo______________ 41
Duluth Street Ry.—See Duluth - Superior 

Trac__________________________ 41

Pane.Dubuque Electric Co_________________________ 4 1
Duluth-Superior Traction_____________________41
Dunkirk & Fredonia RR.— See Buffalo & Lake

Erie Traction C o__________________________  16
Duquesne Light Co_________________________ 107
Duquesne Traction_________________________ 106
p a st  Cleveland Ry.— See Cleveland R y______ 3C
-•-'astern Massachusetts Street Railway Co____ 11
Eastern Pennsylvania Rys. Oo_______________ 111
Eastern Power Sc Light Corporation__________112
Eastern Texas Electric Co__________________  8
Eastern Texas Traction Co_________________ 137
Eastern Wisconsin Electric Co_______________ 122
Eastern Wisconsin Ry. & Light Co.— See East

ern Wisconsin Electric Co__________________122
East Jersey St. Ry.—See Public Service Ry.Z 75
East McKeesport Street R y__________________105
East Middlesex Street R y_____________________1 2
East Newark Gas Light____________________  7 4
East Reading Elec. R y.—See Reading Trac__113 
East St. Louis Light & Power Co.— See East

St. Louis & Suburban C o__________________ 41
East St. Louis & Suburban C o________________ 41
East Shore & Suburban Ry.—See San Fran-

cisco-Oakland Terminal Rys________________ 91
East Side Traction Co.—See N.Y.State R ys__H 5
Easton Consolidated Electric Co_____________ 4
Easton Palmer & Bethlehem Elec. Ry.— See

Easton Consolidated Electric______________ 4 .
Easton & South Bethlehem Trans. Co.—See

Easton Consol. Electric Co______________ 4
Eau Claire Gas Light C o.— See Wisc.-Minn.

Light & Power C o ________________________ 61
Edison Elec. Co.— See Lan. Co. Ry. & Lt__ 61
Edison Electric Illuminating—See Paterson &

Passaic Gas & Electric________________  7 4
Edison Electric of New Orleans.— See New

Orleans Railway & Light Co_____________   79
Eighth Avenue R R _________________________  82
Electric City Ry.— See Internal. Trac. Co.Z 7 17
Electric Co. of N. J_________________________  9 7
Electric Devel. Co.— See Toronto Power Co * 136
Electric Properties Co. (N. Y .)______________ 1 3 7
Electric Short Line R y______________________ 13 7
Electric Traction (Philadelphia. Pa.)_________100
Elgin Aurora & Southern Traction.— See Au

rora Elgin & Chicago_______________________24
Elizabeth Plainfield & Central Jersey.—See

United Street R y_________________________  7 5
Elizabeth & Raritan River Street Ry.— See

United Street R y_________________________  7 5
Elizabeth & Trenton R R ____________________  7 5
Elizabethtown & Florin Street Ry.— See Lan

caster County Ry. & Light Co_____________61
Elmira Water, Light & Railroad______________ 42
El Paso Electric Co__________________________ 42
El Reno Interurban Ry.— See Oklahoma Ry__ 92 
Elwood Electric.— See Union Trac. of Indiana. 4 
Elyria Grafton & Southern.— See Cleveland

South Western & Columbus R y____________30
Elyria & Oberlin.— See Cleve. S. W. & Col__ 30
Empire Passenger R y_______________________ 1 0 0
Empire State Railroad Corporation__________125
Ephrata & Adamstown Ry.— See Lancaster

County Ry. & Light C o____________________61
Ephrata & Lebanon Street R y_____________ 13 7
Equitable Coke Co.— See Philadelphia Co7777l02
Erie Cambridge Union & Corry Ry________  13 7
Erie & Central Pennsylvania R v________  *137
Erie Electric Motor Co.— See Buffalo & Lake

Erie Traction Co________________ __ _ ig
Erie Rapid Transit Co.—See Buffalo Sc "LakeErie Traction Co__________________________  ig
Erie Traction Co.— See Northwestern Pennsyl

vania R y____________________________  4 2
Erie Southern Ry_____________________ 7777777137
Escanaba (Mich.) Traction Co__ 7__7777777 4 3
Essex & Hudson Gas Co__________ _* *” 7 4
Evanston Ry_________________  _ ” 27
Evansville & East. Elec. R y.— See Evansville

& Ohio Rys. Co________________  __ 4 3
Evansville Elec. Ry.— See Union Ry., G. & E_ 48 
Evansv. G. & E. Co.— See Un. Ry., G. & E__ 48 
Evans. Hend. & Owensboro.— See Evans.

& Ohio Rys________________________ 4 3
Evansville Light Co.— See Union Ry., G. & E * 48 
Evansville & M t. Ver. Elec. Ry.— See Evans

ville & Ohio Rys. C o_______________________ 4 3
Evansville & Ohio Railway C o_________ "*" 4 3
Evansville & Princeton Traction Co.— See 

Union Ry., Gas & Electric.. .  4 g
Evansv'Jle Pub. Serv. Co.— See Unlon*R*y*

Gas & Electric_____________________  ’ 4 c
Evansville'* Southern Indiana Traction’ Co*—

See Union Ry., Gas & Electric ’ 4 3Evansville Suburban & Newburgh Ry 4 3
Evansv.Term.Ry.— See Evans.* Ohio RyZCo* 4 3  
Everett Ry. & Electric C o— See Puget Sound

Tract., Light & Power_______ 1 2 2
Everett Ry.. Light & Water Co"— See"Puget

Sound Tract., Light *  P ow er ...______ 1 2 2
Everett Water Co.— See Puget Sound'Tract.7 Light, & Power_____________________  122
Exeter Hampton & Amesbury St. Ry77777777137

p a ir  Haven & Westvillo RR.— See Conn. Co 77 
*  airmont* Clarksburg Trac. C o.— SeeMonon-

gahela Valley Traction_______________ 4 3
Fairmont. & Mannington .Traction—  See

Monougahela Valley Traction______________ 4 3
Fairmount Park & Haddington Pass. RyZ—

See Hestonville Mantua *  Fairmount_____ 100
Fairmount Park Transit Co________  * * 9 8
Farmington Street Ry.—See Conn. Co’ Z 77
Fayetteville (N. C.) Light & Power C o ..  '*137
Federal Light Sc Traction Co______________77 85
Foderal Street & Pleasant Vailey Ry ' ’ lO*;
Felicity & Bethel R R — See Cin. Georgetown

& Portsmouth__________  oo
Ferries Sc Cliff House R y— See United R*r 7 of

San Francisco__________  -i nn
Findlay Street R y—  Soe T o l^ o  Bowifng’ Green & Southern Traction.. i o «
Fishkill Electric R y.........  .................................. 4 4
Fitchburg & Leominster Street* R v ..................... 4 4
F int Gas Co— See Michigan Light CoZZZZZZZ 4 9  
Pushing *  College Point Elec. Ry.—See N. Y.& Queens Co__________  5 4
FondaJohnstown & Gloversvifle* RR*.— See 

Railroad and Industrial" Section.
Pond du Lac St. Ry. & Light— See Eastern

Wisconsin Electric Co___________  122
Forest City Street R y— See Cleveland R y____30
* ort Dodge Des Moines & Southern RR.—See 

"Railway and Industrial”  Section.
Ft. George & Eleventh Ave. R R ______________84
Fort Pitt Traction—See Consol. Trac. (Pitts.). 106
Fort Scott Gas & Electric Co___________ . . . .  44
Fort Scott & Nev. Lt.. Ht., W. & P. Oo______ 13 1
Fort 8 mith Light & Traction Co______________44
Ft. Wayne Bluffton & Marion Traction Co.—

See Ft. Wayne & Nor. Ind. Trac____________44
Fort Wayne & Decatur Traction Co_________ 37
Ft. Wayne & Northern Indiana Traction_____4
Fort Wayne & Northwestern R y____________ 1
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Tort Wayne Traction Co.— See Ft. Wayne

& Northern Indiana Traction Co----------------44
Fort Wayne Van Wert & Lima Trac. Co_____34
Ft. Wayne & Wabash Valley Trac. Co.—See 

Ft. Wayne & Northern Indiana Traction—_ 44
Forty-Second St. & Grand S t .  Forry RR------84
Forty-Second St. Manhat. & St. Nich. Ave. Ry. 85
Fostoria (O.) & Fremont R y-----------------——- 45
Wox River Valley Electric Co.— See Wise.

Tract., Light, Heat & Power C o _________ 70
Framingham Southboro & Marlboro Street

Ry.— S e e  Boston &  Worcester St. Ry ----------------12
Framingham Union Street R y.—See Boston &

Worcester Street R y-------------------------- . - . . 1 3
arankford A Southwark Phila. City Pass. R y . 100
Frankford Tacony & Holmesburg R y------------102
Frederick Gas& El. Co.— See Hag.& Fred. RR. 53 
Frederick ft Middletown R R .—See Hagers

town Frederick R R ______________________53
Frederick RR.— S e e  Hagerst. 8c Fred. R R . . .  53 
Freeport Ry. & Lt. Co.— See 111. Nor. Util.

Co______ __________________      40
Freeport Ry., Light 8c Power Co.— See 111.

Nor. Utilities Co................................................. 40
Fresno City Ry.— See Frosno Traction Co------40
Fresno Hanford <5c Summit Lake Inter----------- 13?
Fresno Interurban R y_______________________ 13?
Fresno Traction Co________________________-  46
Fries Mfg. 8c Pow. Co.—.See So. Public Util.

Co................................................   24
Front & 5th St. Ry.— See Read. Tr. & Light..112
Frontier Electric R y________________________ 137
Frostburg Eckhardc & Cumberland Elec- Ry.

—See Cumberland <Sc Westcrnport El. R y . 89 
Frostburg Ilium. & M fg. Co.— See Hagerstown

*  Frederick Ky.......................... 53
Fulton Elevated— See Brooklyn Rapid T ran .. 13
fjalnesville Ry. & Pow. Co.— See Georgia Ry.
4-* & Power Co___________________________  5
Galesburg Gas & El. Co.—See Galesb. Ry.

Ltg. & Pow. Co____________________________ 22
Galesburg & Kewanee Electric Ry_____________60
Galesburg Railway, Lighting & Power Co------22
Galveston Elec. Co.— See Galv.-Hous. El. C o. 46
Galveston-Houston Electric Co_______________ 46
Galveston-Houston Elec. Ry.— See Galveston-

Houston Elec. C o ._____________  46
Gardner Westminster & Fitchburg St. R y.—

See Northern Massachusetts Street R y------52
Gary Connect. Rys.— See Gary St. Ry. Corp. 46
Gary & Hobart Traction------------------------------137
Gary 8c Southern Traction Co----------------------- 137
Gary Sc Interurb. Ry.— See Gary St. Ry. Corp. 46 
Gary Street Ry.— See Gary Street Ry. C orp.. 46
Gary Street Railway Corporation------------------- 4b
Gary & Valparaiso----------------------------------------- 40
Gas Sc Electric Co. o f Bergen County-------------- 74
Gas Light Co. of New Brunswick— See New

Brunswick Light, Heat & Power____________74
Geary St. Park & Ocean RR________________ .137
General Gas Sc Electric Co.—See ‘ Railway 8c 

Industrial’ Section. '
Geneva Seneca Falls 8c Auburn RR. Co., Inc._ 46 
Georgetown Sc Lexington Traction Co.—See

Kentucky Trac. 8c Term___________________ 62
Georgetown Rowley & Ipswich— Seo Eastern

Massachusetts Street R y--------------------------11
Georgetown 8c Tenallytown Ry.— See Wash.

Ry. & Elec..........................................................128
Goorgla-Carolina Invest. Co.— See Augusta-

Alken Ry. & Elec. Oorp___________________  6
. Georgla-Carollna Power Co.— See Augusta-

Aiken Ry. & Elec. Corp_____________ - - —  6
Georgia Elec. Light Co.—See Ga. Ry. & Elec. 6
Georgia Light. Power & Railways (wth m ap). 6 6
Georgia Railway & Electric Co---------------------  6
Georgia Ry. & Power Co_____________________ 5
Germantown Passenger R y---------------------------- 100
Glendale 9c Montrose Ry__ ________________ 137
Glens Falls Sandy Hill & Ft. Edward Street

’ RR.— See Hudson Valley R y______________ 3
Globe Street Ry.— See Eastern Massachusetts

Street R y---------------------------------------- - - - - -  H
Gloucester Essex 8c Beverly— See Eastern Mas

sachusetts Street R y-------------------------- ---------11
Gloucester 9c Roclcport.— See Eastern Massa

chusetts Street R y --------------------------------------- 11
Gloucester Street Ry.— See Eastern Massa

chusetts Street R y__________________________11
G ofrs Falls Lltch. & Hud.— See Man. Trac.

Light Sc Power____________________________ 6 6
Goldsboro (N. O.) Traction Co______________ 137
Geshen South Bend Sc Chicago RR.— See Gary

Street Ry. Corp____________________________46
Gaugh Street Ry.—See United RR. of San

Francisco_________________________________ 120
Grafton & Upton RR.— See Milford & Ux

bridge St. R y_____________________________ 69
Grand Rapids Ed. Co.—SeeConsum.Pow.Co. 49 
Grand Rapids Grand Haven Sc Muskegon R y . 51 
Grand Rapids Holland Be Chicago Ry.— See

Michigan Railroad_________________________48
Grand Rapids Holland & Lake Michigan Ry.

— See Gr. Rapids Holland 8c Chicago R y__ 48
Grand Rapids-Muskegon Power Co.— See Con

sumers' Power Co__________________________ 49
Grand Rapids Railway_______________________49
Grays Harbor Ry. & Light Co.— See Federal

Light 9c Traction Co_______________   85
Green Bay Gas 8c El. Co.—See Wlsc.Pub.S.Co. 52 
Green Bay Trac. Co.— See Wise. Pub. Ser. C o. 52 
Greene & Coates Sta.. Philadelphia, Passenger

Railway__________________________________ 100
Greenfield Deerfield & Northampton St. Ry.

— See Connecticut Valley Street Ry________ 52
Greenfield 8c Turner's Falls Street Ry.— See

Connecticut Valley Street R y______________ 52
Greenpoint& Lorlmer St.— See Bklyn. Rapid

Transit___________________________________  13
Greensboro Electric C o.—tie* North Carolina

Public Service Co__________________________ 52
Greenvllle-Carollna Power Co.—See Southern

Public Utilities C o________________   24
Greenville Spartanburg & Anderson Ry.— See

Piedmont & Northern Ry__________________ 24
Greenville (S. C.) Traction Co.—See Southern

Public Utilities Co_________________________ 24
Greenwich 9c Schuylersville Electric RR.— See

Hudson Valley Ky________________________ 3
Greenwich Tramway Co.— See Connect't C o .. 77 
Groton 8c Stonington St. Ry.— See Shore Line

Electric R v_______________   91
Gulfport 8c Mississippi Coast Traction Co____52
Guthrie-Edmond Ry.— See Oklahoma R y------92
Ufagerstown & Boonsboro Ry.— See Hagers-
i l  town 8c Frederick R R__ . . . . . . --------------- 53
Hagerstown & Frederick R y---------------------------- 53
Hagerstown 3c Myersville Ry.— See Hagers

town 8c Frederick R R . . ------------------------------53
Hagerstown 8c Northern R y.— See Hagerstown

Sc Frederick R R ----------------—------ ------------ 53
Hagerstown L. & H. Co. o f Wash. Co.— See 

Lehigh Power Securities Corporation---------  3

Page.
Hagerstown Ry.— See Hagers. & Fred. R R —  53 
Halifax Electric Tramway.— See Nova Scotia

Tramways & Power Co------------------------------132
Hamburg Ry. Co.— See Buff. & L. Erie T ra c.. 16 
Hamilton, Cat., Power, Light & Tr. Co.— See

Dominion Power & Transmission Co----------133
Hamilton 8c Lindenwald Electric Trans.— See

Cincinnati 8c Dayton Traction--------------------- 34
Hamilton St. Ry.— See Dom. Power & T. Co—133
Hammond Whiting Sc East Chicago R y--------- 26
Hampton 8c Langley Field Ry.— See Newport

News & Hamp. Ry., Gas & Elec. Co--------- 53
Hampton Roads Trac. Co.— See Newp. News

& Hampton Ry.. Gas & Electric C o________ 53
Hanover & McSherrytown Street R y---------------53
Harrisburg Electric Service Co.— See United

Gas & Electric Corporation________________ 8 6
Harrisburg Light 8c Power Co________________ 86
Harrisburg & Mechanicsburg Electric Ry.—

See Valley Railways Co------------------------------53
Harrisburg Railways-------------------------------------- 53
Hartford Manchester 8c Rockville Tramway.

— See Connecticut Co______________________77
Hartford & Springfield Street R y------------------ 126
Hartford Street Ry.— See Connecticut Co------77
Harwood Electric Co.— See Lehigh Power

Securities Corporation____________________  3
Hattiesburg Traction Co.— See Meridian Light

& R y. Co..............................................................89
Havana Electric Ry. (Cuba).— See Havana

Electric R y.. Light 8c Power----------------------133
Havana Electric R y.. Light Sc Power Co--------133
Haverhill & Amesbury Street R y.—See New

Hampshire Electric Railways_______________ 54
Havervill Sc Andover.— See Eastern Massa

chusetts Street Ry. C o-------------------------------- 11
Haverhill Georgetown 8c Danr.— See Eastern

Massachusetts Street Ry. C o---------------------- 11
Hazleton Steam Heating Co.—See Lehigh

Power Securities Corporation__________  . .  -8
Helena Light & Railway Co---------------------------- 54
Henderson Trac. C o__________________________ 43
Herkimer Mohawk lllon & Frankf. Elec. Ry.

— See New York State Railways---------------- 115
Heston villa Mantua & Fairmount Pass. R y__ 100
Hocking-Sunday Creek Traction_____________ 137
Holyoke Street R y___________________________ 54
Honolulu Rapid Transit 8c Land Co__________133
Hoosac Valley Street Railway.— See Berkshire

Street Ry__________________________________ 78
Hooslck Falls RR .—See Berkshire Street R y ._  78 
Hooslck Falls Illuminating Co.— See Twin

States Gas Sc Electric Co____________________13
Hoosick Falls Electric Co.—See Twin States

Gas & Electric Co________________________  13
Hornell (N. Y.) Traction Co..............................137
Hot Springs Street Ry.— See Central Arkansas

R y.&  Light..........................................................85
Houghton County Street Ry. (M ich.).— See

Houghton County Traction Co_____________55
Houghton County Traction C o_______________ 55
Houston Elec. Co.—See Galv.-Hous. Elec. Co. 46
Houston Gas & Fuel Co_______________________87
Houston Lighting & Power Co. (1905).— See

American Cities Co________________________ 82
Hudson County Gas Co_______________________74
Hudson River & Eastern Traction Co_________ 93
Hudson River Traction Co.—See N . J. 8c Hud

son River Ry. & Ferry C o_________________ 76
Hudson Valley R y__________________________  3
Humboldt Transit Co. (Eureka, Cal.)________ 43
Huntington & Charleston R R .—See Ohio 

Valley Electric Ry. Co_____________________97
Idaho-Washington Light & Power Co.— See
* The Wash. Water Power Co. System.____123
Illinois Central Traction Co__________________ 22
Illinois Northern Utilities Co-------------------------- 40
Illinois Traction Co. (with map)--------------------- 19
Illinois Valley Gas & Electric.— See "R a ilw ays 

Industrial" Section.
Illinois Valley Ry. Co.— See Chicago Ottawa

& Peoria___________________________________ 21
Independence Neodesha & Topeka Ry - ----------137
Indiana Columbus & Eastern Traction COi—  33 
Indiana Northern Traction Co.— Seo Union

Traction Co. of Indiana----------------------------  4
Indiana Rys. & Light (K o k o m o ) . . . . . .— . . . .  61
Indiana Ry.— Spe Chicago South Bend Sc

Northern Indiana R y—------— — 123
Indiana Union Traction Co.—See Union Trac.

Co. of Indiana___________  . 4
Indianapolis Chicago & Meridian R y------------- 137
Indianapolis & Cincinnati Traction C o . . . --------56
Indianapolis®Coal Trac. Co.— See Terre Haute

Ind. & Eastern---------------- ,------. . . . . . . . . . .  55
Indianapolis Columbus&Southern Traction Co. 32
Indianap. Crawfordsv. 8c Dauv. Elec Ry ------65
Indianapolis & Eastern Ry. Co.— See Terre

Haute Ind. 9c East Traction C o.----- 55
Indianapolis & Greenfield Rapid Transit—See 

Tcrro Haute Indianap. 8c Eastern Trac. C o .. 55
Indianapolis Sc Louisville Trac. R y .------- 65
Indianapolis Sc Martinsville Rapid Transit C o . 55 
Indianapolis Newcastle & Eastern Trac. C o . . .  5
Indianap. Newcastle & Toledo El. Ry.— See

Ind. Newc. & East. Trac. C o .------- 5
Indianapolis Northern Traction Co.— See

Union Traction Co. o f I n d - - - - - - - - - - -------- 4
Indianapolis & Northwestern Traction Co 65
Ind. Shelbyrille & Southeastern Traction Co.

__aee Ind. 8c Cln. Traction Co----------- ------- 56
Indianapolis 8c Southeastern Traction Co.—

See Ind. Sc Cln. Traction......... ........................56
Indianapolis Street R y -------- ------- - - - - f - r , - - -  00Indianapolis Trac. & Term. Co. See Indian- 

apolLs Streot Railway. - — - - - - -  - - - - - r - - - - 
Interborough Rapid Seo Ra ‘way and Industrial Section. T .
Inter-Mountain^ Ry.— See Denver 8c Inter- ^
Intor^Momnt$ n*R y". ~ Lt" ~8c Pow 7 C*o .”(of"Cofo.j 137 
K n ^ C a ! R y T l - S e e  Inter. Traction C o . . .  17

Inter-State Consolidated Street R y-----------------131
Inter-State Public Service....................................137
Inter-State Railways Co - - - - - ..........................101
Inter-Urban Ry. (Dos Moines)........................... 38
Interurban Ry. 8c Terminal Co----------------------- 29
Iola (Kansas) B1 rct r lcR  r  • — - — - 13 7
Iowa City Lt. 8c Pow. Co. See Iri-Olty Ry ^
Iowa&Kimnokf bV . ' M m  TrV-Olty B fX L V a i
Iowa Railway Sc Light Go-----------------------------  19
Iowa Southern Utilities C o . . . . ----------------------- 19
Ironwood 8c Bessemer R y .«  Lt-----------------------6 6
Irwln-Herinlnie Traction C o - - - - ------- ------------137
Ithaca Street Ry.— See Ithaca Trac. Corp------5<
Ithaca Traction Corp------------------------------------  57

Jackson Consolidated Traction Co.—See
Mich. United Rys------ . . . . . . . . . . . . . .  48

Jackson & Battle Creek Traction Co.— See 
Michigan United Rys----------------------- -—  48

Page.
Jackson Gas Co.— See Michigan Light C o------49
Jackson (Miss.) Light & Traction Co......... .. 57
Jackson (Tenn.) Ky. 8c Light C o------------------- 67
Jacksonville (Fla.) Elec. Co.— See Jacksonv.

Traction C o______________________     57
Jacksonville Gas, Light 8c Coke Co.— See

Jacksonville Ry. 8c Light Co----------------------- 22
Jacksonville (Fla.) Traction Co----------------------- 57
Jacksonville Ry. 8c Light Co---------------------------- 22
Jamaica & Brooklyn RR.— See B. R. T ---------13
Jamestown Street Ry-------------- :--------------------57
Jamestown Westfield & Northwestern R R ------137
Janesville (Wis.) Traction Co.— Seo Union Ry.,

Gas & Electric___________________________ - 4t
Jardim Botanieo Tramway.— See Rio do Janei

ro Tramway. Light & Power Co----------------136
Jefferson City Light, Heat 8c Power--------—  22
Jefferson Division.— See Penna. & Ohio R y ._ •
Jersey Central Traction C o------------ ------- -— 6®
JerseyCity& Bergen RR.— See Cons. Trac. Go. 76 
Jersey City Harrison & Kearney Ry. Co.—

See Consolidated Traction of New Jersey —  76 
Jersey City Hob. & P a t— See Pub. Serv. R y— 76 
Johnstown Pass. Ry.— See Johnstown T ra c.. 58
Johnstown Traction Co-------------- ------- - - - - — 58
Joliet RR .—See Chicago & Joliet Electric R y . 96
Joliet & Eastern Traction------------------------------- 58
Joplin 8c Pittsburg Ry. C o---------------------------- 102
Kalamazoo Gas Co.— See Mich. Light C o—  4® 
**anawha Traction & Electric C o . .— - - - - -  94 
Kanawha Valley Traction Co.— See Charleston

Interurban RR____________________________ 24
Kankakee Electric Ry_______________________Kankakee Urbana Traction G o . . ----------------- 137
Kansas City, Clay County Sc St. Joseph------- - 59
Kansas City Elev. Ry.— See K. C. Rys--------- 58
Kansas City Kaw Valley & Western R y......... -  59
Kansas City Light & Power C o .------------- - — »•
Kansas City Outer Belt & Elec. R y.— See 

"Railway fc Industrial" Section.
Kansas City Railways Co-----------------— - —  5*
Kansas City & Westport Belt Ry.—See Kan.

City Rys................. - ....................-,................£*
Kansas City-Western Ry------------------------------- 59
Kansas Electric Utilities C o .. — . . - - —-----— 62
Kenosha Elec. Ry.— See Wise. Gas & Elec. Co. 69
Kentucky Securities Corporation--------------------62
Kentucky Traction Sc Terminal Co------------------ 62
Keokuk (Iowa) Electric Co--------   69
Keokuk Elec. Ry. & Pow.— See Keokuk El. Co 60
Keystone Utilities Co_______________________ 122
Key Wost Electric Co--------------.------------------- 69
Kingsbridge R y------------------- - -  ------.-- - - - - -
Kings Co. Elevated—See N . Y . Consol. R R — 15 
Kings Co. Traction—See Nassau Electric — — 19 
Kingston City RR.— See Kingston Cons. RR. 69
Kingston Consolidated R R . —- - - — —  --------- 60
Kittanning & Ford City—See West Penn Trac. 107
Knox County Electric C o.-----------   11*
Knoxville Ry. & Light C o ------ — — ——— 60
Knoxvlllo Traction— See Knox. Ry. & Lt. C o. 00 
Kokomo Marion & Western Traction Co.— See 

Indiana Rys. 8c Li ght— 61 
Kutztown & Fleetwood Street Ry. See 

Allentown & Reading---------------------------------  4
f  ackawanna Vail. Trac.— See Scranton Ry— 97 
^acka. & W yo. Vail. Rap. Tr. Co.— See

Scranton & Wilkes-Barre Trac - —. ........121
Lacombe & Bllndman Valley Electric R y------137
Laconia Street R y------- w ; - - -  6 }Lacrosse City Ry.— See Wise. Ry. 8c Lt. Co .  61 
Lafayette & Logansport Traction See Ft.

Wayne & Nor. Ind. T ra c.. — - - -  — - — - - — 44 
Lafayette Street Ry.— See Ft. Wayne &

Northern Indiana Traction Co . — .  —...........44
Lake Charles Ry. Light & Water Works. 61 
Lake Erie Bowling Green Sc Napoleon Elec.Ry.137 
Lake Erie 8c Northern Ry— . . . . . . . . . . . . . . —137
Lake Erie Trac. Co.— See Buff. 8c L Erie .Trac 16
Lake Erie & Youngstown—— — — ———------137
Lake Roland Elevated— See United Rys. 8c

Electric Co. of B altim ore...---------------------  7
Lake Shore Electric (Cleveland)------—........... *1
Lakeside Ry.. Mahanoy City. Pa.— See

Schuylkill T ra ction ...—- . - —  — ---------- - 47
Lake Street Elevated RR .—See Chicago &

Oak Park Elevated R y———- ........... ..........28
Lake View L. Sc Impt. Co.— See Canton-Akron

Cons. R y.........................— ....... ...................... 2
Lake View Trac. Co.— See Memphis St. R y .. 6 8  
Lancaster City RR.— See Lan. Co. Ry. & Lt.

Co________________________________________ 61
Lancaster & Columbia— See Lane. C o. R y . 8c Lt. 61
Lancaster County Ry. & Lt. O o „ ----------------61
Lancaster & East. Ry.— See Lane. Co. R y.& Lt. 61 
Lancaster Mechanicsburg 8c New Holland—

See Lane. Co. Ry. & Lt. Co....... ................. .. 61
Lancaster Gas Light & Fuel Co.—See Lan

caster County Ry. & Light C o------------------- 61
Lancaster Petersburg & Manhelm—See Lan

caster Co. Ry. 8c Lt. Co_________________   61
Lancaster 8c Quarryvllle Street Ry.—See Lan

caster Co. Ry. 9c Lt. Co----------------------------61
Lancaster & Rocky Springs Ry.—See Lancas

ter Co. Ry. 3c Lt. C o-------------------------------- 61
Lancaster & Southern Street R y_____________137
Lancaster Trac. Co.—See Lane Co. Ry. & Lt. 61 
Lancaster Willow St. Lam. & Stras. Ry.— See

Lancaster Co. Ry. 8c Lt. Co_______________61
Lancaster Sc York Furnace Street R y________ 62
Lansing & Jackson Ry.— See Mich. Un. Rys. 48 
La Porte & Mich. City Ry.— See Chic. 8 . B.

8c Nor. Ind. Ry___________________________ 123
Las Vegas Transit Co.— See Fed. Lt. & Tr___85
Laurel Light Sc Railway Co__________________  62
Lawrence 8c Reading.— See Eastern Massa

chusetts Street Ry. C o------------------------------  11
Leav. Lt., Ht. 8c Power Co.—See United Gas

8c Electric C o_____________________________ 86
Lebanon Valley Elec. Lt.— See Metr. Edison. 113

• Lebanon Valley St. Ry______________________ 113
Lehigh Navigation Electric Co.— See Lehigh

Power Securities Corporation______________ 3
Lehigh Power Securities Corporation------------- 3
Lehigh Traction................................... ........... . .  54
Lehigh Val. Trac.— See Lehigh Val. Tran. C o. 3 
Lehigh Valley Lt. 8c Pow. Co.— Soe Lehigh

Valley Tran. Co__ . . . ------------   ,,
Lehigh Valley Transit Co--------------- — —  - —  ■*
Leominster 8c Clinton St. Ry.— See New Eng.

Invest. 8c Sec. C o______- - -  -------- —Leominster Shirley Sc Ayer St. Ry.—See 1 Itch-
burg & Leominster Street R y—------------------**

LewLsburg Milton Sc Watsontown Pass. Ry — 69 
Lewiston & Auburn Elec. Lt. Co.— See An

droscoggin Electric Co------------------------------ J in
Lewiston Augusta Sc WatervlHe St. Ry— — — 109 
Lewiston Brunswick 8c Bath St. Ry.— See

Lewiston Aug. & Waterv. St. R y . . -----------109
Lewlstou-Clarkston Transit C o .. —— — — . — 137 
Lewiston Connecting Bridge—-See Int. Trac— 17
Lewiston 8c Youngstown Frontlor R y............... 09
Lewlstown 8c Reodsvlllo Electric R y.................*2
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Lexington Avenue & Pavonia Ferry Ry.—

See New Yurk Rys_________________________ 82
Lexington & Roston St. Ry.—See Middlesex

& Boston Street R y------------------------------------- 11
Lexington Ice C o-------------------------------------------63
Lexington & Interurban Rys.— See Kentucky

Securities Corporation______________________62
Lexington Ry.—See Kentucky Trac. A Term. 62
Lexington Utilities Co______________________  63
Licking River Br. Co.— See Cin. New. A Cov. 35
Lima Electric Ry. A Light____________________34
Lima Findlay A Toledo—See Western Ohio Ry 63
Lima-Honeoye.Electric Light .V R R _________ 137
Lima-Honeoye Falls Light A RR_____________ 137
Lima A Toledo Trac. Co.— See Ohio Elec. R y . 33
Lincoln (111.) Ry. A Lt. Co..................................137
Lincoln (Neb.) Traction-------------------------------  63
Lindell Ry.— See United Railways Co. of St.

Louis -1 --------------------------------------------------- 117
Llnglestown & Blue Mtn.— See HarrisburgRys. 53
Little Falls (N. Y.) A Johustown RR------------- 137
Little Rock Railway & Electric C o . . . ................63
Lockport Gas & Electric.— See United Gas &

Electric Co----------------- ------------ - ------ 8 6
Lockport Light. Heat A Power.— See United

Gas & Electric Co----------------- - —  --------- 86
Lockport & Olcott— See Intemat. Traction—  17 
Logan Rapid Transit Co.—See Utah-Idaho

Central R R ---------------------     118Lombard A South Street Passenger Ry.—
See Frankford A Southwark Phil a. City
Passenger Railway-------— ---------------- -.-100

Lonaconing Midland A Frostburg Ry.— See
Cumberland A Westernport......................   89

London & Lake Erie Ry. A T ra n sp orta tion .133
London A Port Stanley Ry....... ......... ........■'------137
London (Canada) Street R y - - - - --------------------133
Long Island Consol. Electrical Cos------------------64
Long Island Electric Ry — - -  —  -------------- 64Long Island Trac.—See Brooklyn Rap. Tran. 13
Lookout Mtn. Ry.—See Chatt. Ry. A Lt. C o. 72 
Lorain A Clove. RR.— See Lake Shore E lec.. 31
Lorain St. RR.— See Lake Shore Elec. R y------31
Loramie & Minster Electric RR— --------------137
Los Angeles Hermosa Beach A Redondo— See

Pacific Electric Ry-----------   64
Los Angeles Pacific Co.— See Pac. Elec. R y . . .  64 
Los Angeles Pac. RR.— See Pac. Elec. R y—  . 64 
Los Angeles A Pasadena Elec. Ry.— See Pa

cific Electric Ry------------------   64Los Angeles Ry.— See Los Angeles Ry. Corp_. 65
Los Angelos Ry. Corn------------------------------------ 65
Los Angeles & Redondo R y.—See Pac. Electric

R y .........................- ..........................................64
Los Angeles & San Diego Beach R y _ ..............137
Los Angeles Trac.—See Los Ang. Ry. Corp 65
Louisville A Interurban Ry.— See Louisville

Railway---------------------------------------------------  65
Louisville A Nor. Ry. & Ltg. Co.......................65
Louisville Railway Company_________________ 65
Louisville A Southorn Indiana Trac. Corp____6 6
Lowell & Fitchburg Street. R y ............ .............. 7
Lowell Lawrence & Haver.— See Eastern

Massachusetts Street Ry. Co______________11
Low Fare Ry.— See Cleveland Ry_____________30
Lynchburg Gas Co.— See Lynchburg Trac. &

Light Co------------------------------------------------ . 97
Lynchburg A Roanoke— See American Rys. Co 95
Lynchburg Trac. & Light------------ :___________ 97
Lynchburg Water Power Co.— See Lynchburg

Traction A Light Co_______________________ 97
Lynn & Boston RR.— See Eastern Massa

chusetts Street Ry. Co____________________ 11

Macon Electric Light A Ry.— See Macon
Ry. & Light Co_________________________ 6 6

Macon Gas Co----------------------------------------------- 66
Macon Railway A Light Co_______  6 6
Madison County Light A Power Co____________22
Madison (Ind.) Light A Ry. Co-----------  6 6
Madison (Wis.) Railways Company___________6 6
Mahoning A Shenango Ry. & Light Co. (with

map).— See Republic Ry. A Light C o ........ 132
Mahoning Val. S. E.— See Rep. Ry. A Lt____132
Maine Railways. Light A Power--------------------116
Manchester A Derry St. Ry.— See Man. Trac.

Light & Power____________________________ 6 6
Manchester A Nashua St. Ry.— See Manch.

Trac., Light A Power Co----------------------------66
Manchester Traction, Light & Power Co____66
Manhattan Bridge (N. Y.) 3-Cent Line ---------16
Manhattan A Queens Traction Corporation.. 64 
Manhattan Ry.— See "Railway A Industrial 

Section."
Manila Electric RR. A Lighting Corp----------- 133
Manila Suburban Rys-----------------------------------134
Manistee Ry_________________________________49
Marion Bluffton A East. Trac. Co.— See

Marlon & Bluffton Traction Co___________  9
Marlon & Bluffton Traction Co--------------------- 9
Marion Citv Ry.—See tin Tr. of Ind________  4
Marion Railway Light & Power Co.— See Col

umbus, Delaware & Marion Elec. Co_______ 34
Marlon & Suburban Ry. Co----------------------------6 8
Market Street Cable Ry.— See U. RRs. o f S.F.120 
Market St. El Pass Ry.— Soo Philadelphia

Rapid Transit---------------------------------------------98
Market St. Ry —See United RR of Han Fran. 120 
Marlboro A Westboro Street Ry.— See New

Eng. Invest. & Sec. Co------------------------------130
Marquette County Gas A Electric Co.— See

Michigan Gas A Electric------------ ------------- 57
Marquette County Electric Railway Co_______ 57
Marseilles Water A Light Co.—See Consumers

Water A Light Co----------------------------------------21
Marshalltown (Iowa) Lt.. Power A Ry.— See

Iowa Ry. A Light Co------------ - ----------------- 19
Martinez A Concord Interurban R y---------------137
Maryland Electric Rys--------------------------------- 8
Mason City A Clear Lake R R ------------------------ 51
Massachusetts Consolidated R y s.. ---------------- 52
Massachusetts Elec. Companies— See Eastern

Massachusetts Street Ry. Co--------------------- 11
Mass. Northeastern St. Ry—  ------- - — - — 64
Mass. North. Rvs.—Soo Mass. Consolidated..  52 
Massillon Eloc.A Gas Co.—See Cities Serv Co. 87 
Mattoon City Ry. Co.— See Cent. Ill P. S. Co. 6 8
Mauch Chunk A Lchighton Transit Co...........68
Mauinoo Valloy Railways & Light Co.— Se©

Toledo Trac. Lt. A Pow .............. 89
McGavock A Mt. Vernon Home RR .— See

Nashville Ry. A Light— .—  ----------------— 72
Meadvllle A Connoaut Lake Traction.— See

North Western Pennsylvania Ry---------------- 42
Meadvllle (Pa.) Trac.—See Northw. Penn. Ry 42
Medflold A Medway Street R y----------- - . - - - .1 3 7
Media Glen Riddle A Rockdale.— See United

Power A Transportation_______________— 101
Memphis Street Ry___________    6 8
Menominee A Marinette Light A Trac. Co— 137 
Mercer Co. Traction.— See Trenton Street Ry.127 
Merchants’ Electric Light. Co.— See New Or

leans Railway C o . . ------- -----------------------------79
Meriden Horse RR.—See Connecticut Co------77
Meriden Middletown A Guilford Electric Ry.137
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Meriden Southington A Compounce Tramway

— Seo Connecticut Co______________________77
Meridian Light A Railway Co____________  89
Mesaba Railway___________________________ 127
Metrop. Grosstown RR.— See New York Rys. 82
Metropolitan Edison Co____________________,.113
Metropolitan Elec.— Seo Metropolitan Edison

C o.......................— ______ _______ ________ 113
Metropolitan RR.— See Wash. Ry. A Eloc__ 128
Metropolitan St. Ry. (N. Y .).— Seo N .Y .Rys. 82 
Metropolitan West Side Elev. Ry. (Chicago).. 28
Mexican Light A Power, Ltd________________ 137
Mexico Santa Fe A Perry Traction___________137
Mexico Tramways Co_______________  137
Miamlsburg A Germantown.— See Cincinnati

A Dayton__________________________________34
Michigan City Traction Co.—See Chicago

South Bend A Northern Indiana___________123
Michigan Gas A Electric Co____________ ______ 57
M ichigan Light Co___________________________ 49
Michigan Railroad___________________________ 48
Michigan Railway Co.— See Michigan R R__ 48
Michigan Traction.— See Mich. United Rys .  48 
Michigan United Rys. Co.— See Michigan RR. 48
Mid-Crosstown Railway C o__________________ 85
Middleb. Wareham A Buzzard’s Bay St. Ry.—

See New Bedford A Onset Street Ry_______ 76
Middlesex A Boston St. Ry.— Seo Boston Su

burban Elec. Cos_________________________ 11
Middlesex Electric Light A Power Oo________ 73
Middlesex A Somerset Traction.— See Public

Service R y_________________________________75
Middletown (Conn.) St. Ry.—See Conn. Co._ 77 
Middle West Util Co — See "R  v. and Ind.”  Sect. 
Milford Attleboro A Woonsocket St. Ry. See

New England Invest. A Sec. Co___________130
Milford Holllston A Framingham St. Ry.— See

Milford A Uxbridge Street R y______________69
Milford A Uxbridge Street R y________________ 69
Miller’s River Street R y______________________52
Mlllvate Etna A Sharpsburg Street Ry.— See

Allegheny Traction________________________ 106
Millville Traction____________________________ 69
Milwaukee Electric Railway A Light_________ 69
Milwaukee A Fox River Valley Ry.—See She

boygan Electric Co________________________ 122
Milwaukee Light. Heat A Traction—See Mil

waukee Elec. Ry. A L t____________________ 69
Milwaukee Northern R y . .  .  _ .  19
Milwaukee St. Ry.— See Milw. Elec. Ry.A L t. 69
Milwaukee Western Electric Ry_____________ 137
Minneapolis Anoka A Cayuna Range R R ____137
Minneapolis Northfield A Southern__________ 70
Minneapolis Street A St. Paul City Railway.—

See Twin City Rapid Transit______________70
Minneapolis A St. P. Sub.— See Twin C. R. T . 70 
Minneapolis St. Ry.— See Twin City Rap. T r. 70
Minnesota Central R y _______________________137
Mississippi Valley Railway A Power Co_____116
Missouri A Kansas Interurban Ry____________59
Missouri Electric RR________________________ 118
Mobile Light A Railroad______________________70
Mobile Street RR.— See Mobile Light A R R . 70
Mohawk Valley Co.— See N. Y. State Rys__ 115
Monmouth County Electric__________________ 63
Monocacy Valley Ry.— See Hagerstown A

Frederick R y______________________________ 53
Monongahela Street Railway________________ 106
Monongahela Lt. A Pow.— See Duquesne

Light Co.....................     107
Monongahela Valiev Traction Co_____________43
Monterey A Pacific Grove Ry.— See Coast

Valley Gas A Electric C o_________________ 120
Monterey (Mex.) Railway. Light A Power— 137 
Montgomery Oo. Pass. Ry.-Soe Schuyl. V. Tr.113
Montgomery Light A Traction Oo__________  71
Montgomery (Pa.) Traction Co.— See Lehigh

Valley Transit___________ ______ - _______ _ 3
Montgomery Street Ry.— See Montgomery

(Ala.) Light A Traction Co________________ 71
Montgomery (Ala.) Traction Co.— See Mont

gomery Light A Traction Oo_______________71
Montgomery Transit A Light Co_____________137
Montoursville Passenger R y__________________ 71
Montpelier A Barre Light A Power__________  8
Montreal Public Service Corporation________ 134
Montreal Street Ry.— See Moat Tramways.. 134
Montreal Tramways C o _____________________134
Montreal Tramways A Power C o____________ 134
Montville St. R y .—See Shore Line Elec. R y._ 91
Moose Jaw (Sask.) Electric Ry___________  137
Morgantown A Wheeling R y________________ 137
Morningside Electric Street R y______________ 106
Morris Countv Traction Co__________________ 71
Morris RR .— See Morris County Trac. Co____71
Morristown Gas Light Co________  74
Mountain Lake Electric R R _________________ 137
Mt. Hood Ry. A Power.— See Portland Ry.,

Light A Power Co________________________ 110
Mt. Oliver Incline Plane Ry.— See P. A B.

Traction System____ _____________________ 105
Mt. Washington Street Ry__________   105
Mt. Vernon (O.) Elec. St. R y_______________ 137
Mousam River RR.— See Atlantic Shore R y .. 59 
Muncie Hartford A Ft. Wayne Traction Co.—

Set! Union Traction Co. of Indiana------ —  4
Muncie A Portland Traction Co.—See Ind.

Newcastle A Eastern Traction Co------------  5
Muncie A Union City Trac. Co.— See Union

Traction Co. of Indiana__________________  4
Municipal Service C o _______________________ 101
Muscatine A Iowa City R y------- -----  137
Muskegon Traction A Lighting Co------------------71
Muskogee Electric Traction Co-----------------------71
Myersville A Catoctin Ry.—See Hagerstown

A Frederick R y------------------  53
Mystic Valley St. Ry.— See Eastern Mass. St.

Ry. C o____________________________________ 11
[Marragansett Pier R R . .____________  78
‘ Nashua Street R v___________________ ’--------- 71
Nashville A Edgefield RR.— See Nashville Ry.

A Light Co____________ - — ------------------- 72
Nashville Railway A Light C o------------------------ 72
Nashville St. Ry.— See Nashv. Ry. A Lt C o. 72
Nashville Traction___________________________ 72
Nassau Electric RR _________________________ 16
Natchez Electric St. Ry. A Power Oo.— See

Southern Ry. A Light____________________  72
Natick A Cochituate Street Ry.—See Middle

sex A Boston Street R y___________________  11
National Properties C o. ------------ -------------- . 95
Neptune Elec. Co.— See At!. Coast Elec. Ry

Navigation C o----------------   5
Neversink Mountain Ry.— See Reading Tran

sit A Light C o...................................- ............. 112
New Albany St. Ry.— See Lou. A So. Ind. T r. 66
Newark Gonsolidated Gas C o-------------------------74
Newark Gas Co.-See Newark ConsolidatedGas 74
Newark A Marion Rv. (New York)---------------13 7
Newark Pass. Ry.— See Consol. Trac. C o____75
Newark 1’lank Road.— See Cons.Trac. of N. J. 7 5
New Bedford A Onset Street R y . .__ _________7 5
New Bedford Middleb. 'A Brockton.— See 

Eastern Massachusetts 8 t. Ry. Oo__________11

, Page.
New Brunswick Light, neat A Power Co___74
New Brunswick Power Co__________________ 13Y
Newburg Electric Ry.— See Orange Co. Trac. 9® 
Newburg A Orange Lake RR .— See Orange

County Traction__________________________  9f
New Castle Electric Co.— See Rep. Ry. A Lt.

Oo........ ...............................................................132
New Castle Trac—See Republic Ry. A Lt. C o. 132
New England Investment A Security Co_____ 13C
New Hampshire Electric Railways____________54
New Haven A Centr. St. Ry.— See Conn. C o. 77
New Haven Street Ry.— See Conn. Co______ 77
New Holland Blue Ball A Terre Hill St. Ry.—

See Lancaster Co. Ry. A Lt. Co____________61
New Jersey A Hudson River Ry. A Ferry____76
New Jersey A Pennsylvania Traction_______ 127
New Jersey Traction— See Con. Trac. Sys____74-
New London A East Lyme St. R y.— See Shore

Line Electric R y__________________________  91
New London Street Ry.— See Shore Line

Electric Ry______________________________  91
New Orleans A Carrollton RR. Light A Power

Co.— See New Orleans Ry. A Lt____________ 79-
New Orleans City RR.— See N. O. Ry. A Lt_ 79 
New Orl. City A Lake RR .— SeeN. O. Ry.ALt 79 
New Orleans Gas Light Co.— See New Orleans

Railway A Light__________________________  79>
New Orleans A Grand Isle Traction. Light A

Power____________________________________ 137
New Orleans A Pont. R R .— See New Orleans

Railway A Light__________________________  7©
New Orleans Ry. A Light Oo_________________ 79
New Orleans Traction Co.— See New Orleans

Railway A Light__________________________  7 9
Newport A Dayton Street Ry.—See Cincin

nati Newport A Covington_________________ 3 *
Newport Ilium.— See Newport A Fall River_12
Newport St. Ry.— See Newport A Fall Rivet- 12
Newport A Fall River Street R y______________ 12
Newport News A Hampton R y., Gas A Elee.

Oo............... ........................................................
Newport News A Old Point Ry. A Elec.— See 

Newport News A Hamp. Ry. Gas A Elec.Oa 63Newport A Providence R y____________________go
Newtown Ry.— See N. Y . A Queens Co. R y ._  64 
New Williamsburg A Flatbush R R .— See

Brooklyn Rapid Transit__________________  13-
New York City Interborough Ry. C o________ 85
New York Consolidated R R ___________________1 5 .
New York A Harlem UR______________________ 64
New York A Long Island Traction____________ 64
New York Municipal Ry. Corp______________ 16
New York New Haven A Hartford R y_______ 76
New York A North Jersey Rapid Transit_____137
New York A North Shore Traction (R oslyn)__li6  
New York A Port Chester Ry.— See New York

Westchester A Boston____________________  76
New York A Queens County Ry. (L. I. C ity ). 64
New York Railways Com pany_______________ 82
New York State Railways___________________115
New York A Stamford R y____________________7 9
New York Westchester A Boston R y__________79
N. Y . Westchester A Conn. Trac. C o________ 137
Niagara A Erie Power— See Buff. A L. E. T r . 16 
Niagara Falls Park A River— See Int. T ra c.. 17 
Niagara Falls A Suspension Bridge Ry.— See

International Traction____________________  1 7
Niagara Falls Whirlpool A Northern Ry.— See

International Traction____________________  1 7
Niagara Gorge Ry. (Electric)_________________ 9€
Niagara St. Catherines A Toronto R y_________134
Nichols Electric Light A Power______________  7 3 .
Ninth Avenue R R __________________________  84
Norfolk A Atlantic Terminal— See Va. Ry. A

Power C o_________________________________ 1 1 4
Norfolk Central St. Ry.— See Eastern Macs.

St. Ry. Co________________________________ 11
Norfolk A Bristol Street R y___________________4 1
Norfolk A Portsmouth Trac. Oo.— See Va.

Ry. A Power Co__________________________ 1 1 4
Norfolk (Va.) Ry. A Light__________ :______ 115
Norfolk Street RR.— See Norf. Ry. A Lt. C o .l i t  
Norfolk Sub. RR .— See Eastern Mass. 8 t.

Ry. Co___________________________________  11
Norristown Pass. Ry.— See Schuylkill Valley

Traction__________________________________ 1 1 3
Norristown Trans. Co.— See Leh. V. Trans.Co. 3
North Alabama Traction Co__________________137
Northampton Street R y______________________ 96
Northampton A Amherst St. Ry.— See Con

necticut Valley St. R y_____________________ 5 2
Northampton Easton A Washington Traction

— See Northampton Traction Co____________ 41
Northampton Traction Co. (Easton, P a.)____41
North Branch Transit C o____________________ 1 3 7
North Carolina Public Service C o__  5 2
North Hudson County Ry.— See Public

Service R y_______________________  7 4
North Hudson Light, Heat A Power Ge.— gee 

United Electric Co. o f New Jersey 7ft
North Jersey St. Ry.— See Public Service Ry 75 
North River Ry.— See Hudson Valley Ry 3
Northern Cambria Electric R y ___ 9 4
Northern Central Gas Co.— See Lehigh Power

Securities Corporation________  3
Northern Electric Street Ry. (Scranton)'.— See

Scranton A BInghampton R y   .  ©
Northern Illinois Light A Traction C o____I ”  2 2
Northern Indiana Ry.— See Chicago South

Bend A Northern Indiana R y_____________ 12 6
Northern Massachusetts Street R y____________ 52
Northern Ohio Electric Corporation_______  2
Northern Ohio Trac. A Light C o_________ III  2
Northern Ohio Traction— See Northern Ohio

Traction A Light C o______________________ 2
Northern States Power Co.— Fargo A Moor

head Division____________________________  4 4
Northern Texas Electric C o____________H I T  46.
Northern Texas Trac.— See Nor. Texas Klee 11 4 5 . 
Northumberland County Gas A Elee. Co.— Sea

Lehigh Power Securities C o_______  8
Northumberland County Traction C * _II  1 3 7
Northwestern Electric Serv. Co. of Penna ” 42
Northwestern Elevated (Chicago)_______ 2 *
Northwestern Ohio Ry. A Power C o ..111111110$
Northwestern Pennsylvania R y_______________ 4 2
Norton Taunton A Attleboro Street Ry ’  ’  137 
Norwalk Gas A Electric Co.— See Cleveland A

Southwestern A Columbus_________________ 36
Norwich Street Ry.— See Shore Line Elec. R y . 91 
Norwich A Westerly Traction Co.— See Shore

Line Electric R y___ _____  91
Norwood Canton A Sharon Street R y_________137
Nova Scotia Tramways A Power Co______ 132'
Oakland Antioch A Eastern_________________ 92

akland A Antioch— See Oakland Art*!©eft A
Eastern____________________________________ 92

Oakland San Leandro A Haywards Electric
See San Fran.-Oakland Terminal Ry----------- 91

Oakland Term. Oo.—See San Fran.-Oak.Tena. 91 
Oakland Trac. Cons.— See San Fran.-Oak.

Terminal______________- ______ - ------- ------91
Oakland Traction Co.— See San Fran.-Oak. 

Term. Rys_____________ ______ 9
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Oakland Transit Co.— See San Fran.-Oak.

Terminal Rys_______________  91
Oakwood Street Ry. Co____________________  37
Ogden Lake & Idaho RR .—See Utah-Idaho

Central R R _______________________________118
Ogden Rapid Transit Co.— See Utah-Idaho

Central R R _______________________________ 118
Ogdensburg Street Ry_______________________ 137
Ohio Central Traction— See Cleveland South

western & Columbus R y____________________30
Ohio Electric Railway________________________ 33
Ohio River Electric Railway & Power_______ 109
Ohio Service C o_____________________________137
Ohio Traction Co___________________________29
Ohio Valley Electric R y______________________97
Oklahoma Electric Term. Co.—See Okla. Ry_ 92
Oklahoma Railway Co________________________ 92
Oklahoma Union Railway____________________137
Old Colony St. Ry.— See Eastern Mass. St.

Ry. C o..........._•......... ........................................ 11
Olean Rock City & Bradford Ry.— See West

ern New York & Pennsylvania Traction____92
Olean St. Ry.—See West. N. Y. & Penn. Trac. 92 
d e y  Valley Ry.— See Reading Tr. & Lt. C o ..112
Omaha & Council Bluffs Ry. & Bridge________ 93
■Omaha & Council Bluffs Street R v____________93
Omaha Council Bluffs & Suburban Ry.— See 

Omaha & Council Bluffs Ry. & Bridge C o .. 93
Omaha & Lincoln Ry. Sc Light Co___________ 93
Omaha Lincoln & Beatrice Railway Co_______ 63
Omnibus Cable Ry.—See United RRs.of S. F.120
Qnelda Railway Co.—See N. Y. State Rys__ 115
Oneonta & Mohawk Val. RR.— See Southern

N. Y . Power & Railway Co________________ 35
Ontario & San Antonio Heights.— See Pacific

Electric R y ______________________________  61
Ontario Light & Trac.—SeeN. Y. State R y s.. 115
Orange County Traction Co__________________ 90
Orange Sc Passaic Valley Ry__________________ 76
Oregon Electric Rv______________  111
Orleans-Kenner Electric R y_________________ 137
Orleans RR.— See New Orleans Ry. & Light.. 79 
Orono Water Co.— See Bangor Ry. Sc Elec. Co. 8 
Oskaloosa Trac. & Light Co.—See Des Moines

& Central Iowa Electric Co_________________ 22
Ottawa (Canada) Electric Railway___________134
Ottawa Traction Co.. L td __________________ 134
Ottumwa Railway & Light Co________________ 93
Ottumwa Traction & Light Co.— See Ottumwa

Railway & Light Co_______________________ 93
Owensboro City R R __________________________ 43
Oxford Electric Co__________________________ 116

Pacific Coast Power.— See Puget Sound Trac.,
Light & Pow er..__________  122

Pacific Electric Ry__________________________64
Pacific Gas & Electric Co.— See “ Railway Sc 

Industrial”  Section
Pacific Northwest Traction Co.— Sea Puget

Sound Traction. Light & Power Co________ 122
Pacific Traction Co.—See Puget Sound Trac

tion. Light Sc Power_______________________ 122
Paducah Street R y.— See Pad Trac. Sc Lt. Co 93 
Paducah City Ry. Co.—See Paducah Traction

& Light C o . . . . __________ __________ _____ 93
■ Paducah Traction Sc Light Co________________ 93
Pan Handle Trac. Co_______________________ 108
Parkersburg Marietta Sc Interurban Ry.— See

Kanawha Traction Sc Electric Co_________  94
'Parkersburg (W. Va.) Sc Ohio Valley Electric

R y ............................................. ........................137
Park Sc Ocean RR .—See United Railroads of

San Francisco____________________________ 120
■Park. Pt. Trac. Co.—See Dul.-Sup. Trac__ 41
Parkside Elec. Ry.— See San Fran. Elec. Rys. 119 
Parr Shoals Power Co.— See Columbia Ry.,

Gas Sc Electric Co_________________________ 32
Pasadena Sc Mt. Lowe Ry.—See Pac. El. R y .. 64
Pascagoula Street Railway Sc Power Co_______ 94
Passaic Sc Newark El. Tr.— Se« Cons. Trac. Co 75 

'Passaic Lighting Co.— See Paterson Sc Passaic
Gas & Electric C o_________________________ 74

.Passaic Gas Light Co.— See Paterson & Pas
saic Gas & Electric C o_____________________ 74

Passenger & Belt Ry.—See Ky. Trac. & Term. 62
Paterson City Ry.— See Public Service Ry__ 75
Paterson Sc Passaic Gas Sc Electric Co________ 74
Paterson Railway.— See Public Service R y___75
Paterson Sc State Lino Traction Co____________76
Pawtucket St. Ry.—See United Trac. Sc Elec. 78
Peekskill Lighting & Railroad________________ 94
Pelham Park & City Island__________________ 85
Pelham Park Railway_______________________ 137
Peninsular Railway.________________  121
Pennsylvania Light & Power________________ 107
Penn Motor Co.— See Easton Cons. Elec. C o. 4 
Pennsylvania Sc Mahoning Valiev Traction Co.

— See Republic Ry. & Light Co................. ..132
Pennsylvania-New Jersey Ry. Co........... .  . 9 0
Pennsylvania Utilities Co.— See "Railway and 

Industrial" Section.
Pennsylvania Sc Ohio Railway________ 5
Penn Street Passenger Ry. (Pittsburgh).— See

Citizens’ Traction_________________________ 106
Penn Yan & Lake Shore Railway____Z 137
Pensacola Electric Terminal Ry.— See Pensa

cola Electric Co_________________________ 9 5
Pensacola Electric Co________________Z.ZZZZ 9 5

■ People’s Elevating Co________________________ 76
People’s Gas Sc Electric Co. (Burlington).— See

Burlington Railway Sc Light Co_____________ 18
People’s Gas Sc Electric Co. (Mason City).—

8 ee United Light Sc Railways Co____________4 9
Peoples’ Incandescent Light Co.— See North

western Pennsylvania R y__________________ 42
People’s Lt.. I’ow. *  Ry.—See Paducah Trac

tion Sc Light Co____________________________ 93
People's Passenger Railway_________________ 100
People's RR.— See New York State Railways 115
P eoples Ry. (Dayton, O . ) __________  9 6
People’s Ry., Wilmington. Del.— See WifmZ

Sc Phila. Traction Co___________________  9 7
People’s Street Ry.— See Scranton RyZZZ 9 7
Peoples Street Ry. (West Newbury. Mass.T—

See Eastern Massachusetts Street Ry. Co 11 
People’s Traction (Philadelphia, Pa.) ' 10O
People’s Tramway Co.— See Connecticut Co”  7 7  
Peoria Bloomington Sc Champaign Trac. Co.—

See St. l.ouis Springfield Sc Peoria__ __ 23
Peoria Gas & Electric Co.— See Union R y.'

Gas & Electric Co_____________________  ' 48
Peoria Light Co.— See Union Ry., G. Sc E. CoZ 48 
Peoria Lincoln Sc Springfield Ry.— See St.

Louis Springfield Sc Peoria_________________ 23
.Peoria Railway Co___________________________ 23
Peoria Ry. Term. Co.—See “ Ry. Sc Ind.”  Sec! 
Perry Street Passenger Ry.— See Federal

Street Sc Pleasant Valiev Ry_____________ 105
Petaluma Sc Santa Rosa RR__________________ 95
Philadelphia Bristol Sc Trenton Passenger Ry.

— See Trenton Bristol & Phlia. Street Ry_.102
Philadelphia City Passenger Ry_____________ 100
‘Philadelphia Co. (Pittsburgh. Pa.)___________102
.’Philadelphia & Darby R v .__________________ 100
(Philadelphia & Easton Electric Ry____________41
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Philadelphia Sc Garrettford St. Ry. Co.— See

Philadelphia & West Chester Traction_____98
Philadelphia Sc Gray's Ferry Passenger R y__ 100
Philadelphia & Lehigh Valley Traction.— See

Lehigh Valley Transit Co______________   3
Philadelphia Railways Co____________________102
Philadelphia Rapid Transit Co_______________98
Philadelphia Traction_______________________ 100
Philadelphia & West Chester Traction________ 98
Philadelphia Sc Western Ry_________________ 102
Philadelphia Sc Willow Grove Street Railway. 100 
Phoenixville Valley Forge Sc Strafford El. Ry.137
Piedmont Sc Northern Railway_______________ 24
Piedmont Railway Sc Electric Co_____________ 137
Pine Bluff (Ark.) Co________________________ 102
Pitcairn Sc Wilmerdiug Street Ry.— See Mon-

ongahela Street Ry________________________ 106
Pittsburgh Allegheny Sc Manchester Traction.

— See United Traction System_____________ 105
Pittsburgh Sc Allegheny Valley Traction Co.—

See West Penn Traction_________   107
Pittsburgh & Beaver Lt. Co.— See Duquesne

Light Co...................   107
Pittsburgh Sc Beaver Street Ry______________ 107
Pittsburgh Sc Birmingham Passenger Ry.— See

Pittsburgh Sc Birmingham Traction_______ 105
Pittsburgh Sc Birmingham Traction__________105
Pittsburgh Canonsburg* Washington Rv___ 105
Pittsburgh Sc Charleroi Street Ry__  105
Pittsburgh County Ry.— See Choctaw Power

& Light Co_______________________________ 66
Pittsburgh Crafton & Mansfield Street Rv.—

See Pittsburgh Railways Co_______________ 104
Pitts. Harmonv Butler & Now Castle St. Ry *108 
Pittsburgh Incline Plane.— See Pittsburgh &

Birmingham Traction System______________ 105
Pittsburgh Mars Sc Butler Ry____________  108
Pittsburgh McKeesport Sc ConnellsvllleRyZ—

See West Penn. Rys. Co__________________ 107
Pittsburgh McKeesport & Greensburg Ry.—

See West Penn. Railways Co_____________  107
Pittsburgh Railways Co_____ . 104
Pittsburg RK.(Kan.)— See Joplin Sc Pitts. Ry.102 
Pittsburg (Kan.) Ry. & Light Co.— See Jop

lin Sc Pittsburg Ry________________________ 102
Pittsburg Traction___________ ______________ 106
Pittsburgh Sc West End Passenger Ry.— See

Pittsburgh Railways Co____________________lo t
Pitts. Sc West Va. Gas Co.— See Phila. Co__ 102
Pittsfield (Mass.) Electric Street Ry.— See

Berkshire Street Ry________________________78
Pittston Sc Scranton Street Ry.— See Scranton

Ry. C o.........................................   97
Pittston Street Car.— See Wilkesbarre Sc Wyo

ming Valley Traction System____________  130
Plainfield Gas Sc Electric Co.— See Somerset

Union Sc Middlesex Lighting________________ 74
Plainfield St. Ry.— Seo Public Service Ry_ZZ 75Plattsburg Traction C o ___________________  log
Plymouth Bridge Co.— See Wilkesbarre &

Wyoming Valley Traction_________________ 13 0
Plymouth & Sandwich Street Ry_____________ 137
Poland St. Ry.— See Republic Ry. Sc Lt. Co.Zl32
Ponce Electric Co___________________________ 135
Pontiac Light Co.— See Michigan Light C o..Z  49 
Port Huron St. Clair Sc Marine City Ry.— See

Detroit & Port Huron Shore Line____________4 0
Port Jervis Traction Co______________________109
Portland Sc Cape Ellz. Ry.— See Portland RR.110 
Portland (Me.) Elec. Co.— SeeCumb. County

Power Sc Light____________________________ 109
Portland Eugene* Eastern Ry.— See Southern 

Pacific Co. in “ Railway Sc Industrial" Sec. 
Portland General Electric Co.— See Portland

Railway, Light Sc Power C o .-_____________ 110
Portland *  Oregon City Ry__________________ 137
Portland (Me.) RR_________________________ 110
Portland Ry. Co.— See Portland Ry. Light

*  Power__________________________________ 110
Portland R y., Light Sc Power Co--------------------110
Portland (Conn.) St. Ry.— See Conn. Co------- 77
Portland & Yarmouth Elec. Ry.— SoePort.RRllO
Porto Rico Rys. Co., Limited-------------------------135
Portsmouth Dover Sc York Street Ry.— See

Atlautic Shore R y .-------------------------------------- 59
Portsmouth Electric R y--------------------------— 137
Portsmouth Sc Exeter St. Ry.— See New

Hampshire Electric________________________ 54
Portsmouth Kittery Sc York Street Ry.— See

Atlantic Shore R y__________________________ 59
Portsmouth (Ohio) Street RR. Sc Light Co------111
Potomac Elec. Power Co.— See Wash.Ry. Sc E.128
Pottstown & Phoenixville Ry________________ 137
Pottsville* Reading Ry.— SeeE. Penn. R y s ._ ll l  
Pottsville Union Traction.— See E. Penn. R ys.Ill
Poughkeepsie Sc Wappingers Falls R y-------------111
Poughkeepsie City & Wappinger Falls Elec.
Ry.— See Pough. & Wappingers Falls R y___ 111
Powell Street Ry.— See United RRs. o f S. F__ 120
Power Transit Sc Light (California)— See San

Joaquin Light & Power Corporation________ 45
Presidio & Ferries R R — -------- 120
Princeton Lt., lit. & Pow. Co--------- ---------------75
Prospect Park & Coney Island Ry................... 16
Providence Sc Danielson R y.........................   78
Providence Sc Burr ill ville Street Ry.— See

Rhode Island C o.............- - - - - -  - - - - - - - - - - -  77
Providence Securities Co.— See Rhode Isl. Co. 77 
Providence & Taunton St. R.v.— See Eastern

Massachusetts St. Ry. Co --------------------- 11
Public Service Company of Oklahoma-------------137
Public Service Corporation (with map)-------------73
Public Service Gas Co---------- — - - - — - — - 74
Public Service Electric C o------------------------------- 73
Public Service Investment---------------  12
Public Service Newark Term. Ry.— See Public

Service Ry----------------------  75
Public Service Ry (with map)........... - ...............75
Public Service RR ----------------------    76
Public Utilities Co.— See Union R y.. Gas Sc

Electric___________________ - —  48Public Works Co.— See Bangor Ry. Sc Elec.Co. 8 
Puebla Tramway Lt. Sc Power C o .- - - - - - - - - .1 3 7
Pueblo Sc Sub. Trac. Sc Light Co.— See Arkan

sas Val. Ry.. Lt. Sc P o w . ------- - - - - - - .........H i
Pueblo Traction Sc Lighting—See Arkansas

Valley Ry.. Lt. Sc Pow------ . . . . . . . . . . . .  I l l
Puget Sound Electric Ry.— See Puget Sound

Traction. L ight* Power----- - - - - ------- - - - . .1 2 2
Puscet Sound International Ity- Power Co.—

See Puget Sound Trac., Lt. & Power. ------ 122
Puget Sound Power Co.— See Puget Sound

Tract., Light & Power---------------------------- 122
Puget Sound Traction, Light & Power Co—_— 122 
Putnam *  Westchester Traction Co---------------- 94

Ouakertown Traction—See Leh.Val .Tran.Co 3 
uebec-Jacques Cartier Elec.— See Quebec

Ry. Lt. lit. & Power----------------   135
Quebec-Montmorency Ry.—-See Quebec Ry..

Light, Heat & Power Co., Ltd-------------- - —135
Quebec Ry. Lt. Heat & Power-------------- . - - . .1 3 5
Quebec & Saguenay Ry.—See Quebec Ry.,

Light. Heat & Power Co__________________ 135
Queens Ry. Co.—See New York & Qu. Co.Ry. 64

P a g e .
Quincy (III.) Horse Ry. & Carrying— See

Quincy R y . - - ..............   23
Quincy Railway______________________________23

Railroads & Power Development Co_________119
ailway & Lt. Securities (Boston)___________ 137

Raleigh St. Ry.— See Carolina Power* Lt.Co_112 
Rapid Transit St. Ry. of the City of Newark—

See Consol. Trac. C o_______________________75
Reading City Passenger Ry.—See Reading T r. 113 
Reading & Lowell— See Eastern Massachusetts

Street Ry. Co______________________________ H
Reading & Temple Electric Ry.—Seo Reading

Traction__________________________________ 113
Reading Traction___________________________ 113
Reading Transit & Light Co__________________112
Reading Wakef. & Lynn— See Eastern Massa

chusetts Street Ry. C o__________________ - -  11
Reading & Womelsdorf.— See Reading Transit

& Light Co..................................  112
Redlands Central Ry.— See Pac. Elec. R y------64
Redlands St. Ry.— See Pac. Elec. Ry---------------64
Republic Ry. & Light Co____________________ 132
Rhode Island C o____________________________  77
Rhode Island Suburban Ry------------------------------ 78
Richland Co.— Seo Richland P. S. C o-------------- 89
Richland Public Service C o . - . ----- --------- - - -  89
Richmond Light, Heat & Power Co.— See

United Gas & Electric C o------------------   8 6
Richmond Light & RR. C o-----------------------------124
Richmond Ry. & Elec.— See Va. Ry. & Power. 114
Richmond & Rappahannock River R y..............137
Richmond & Seven Pines R y------------------------- 137
Ridge Avenue Passenger Ry---------------------------106
Ridgewood Gas Co----------------- - - ----------------- 74
Rio de Janeiro Tramway Light *  P ow er... 136 
Klttersville Hotel Co.— See Leh. Val. Tran.Co. 3 
Riverside* Arlington Ry.— See Pac. Elec. Ry. 64
Riverside Traction________________- - - - - - - - -  76
Roanoke Ry. & Electric— See Roan. Tr.& Lt-- 97
Roanoke Traction & Light Co--------- - - - —  - - - 97
Rochester Charlotte & Manltou RR .— See

Rochester & Manitou R R --------- ---------------- 116
Rochester City & Brighton— See N. Y. State

R ys_________________________   115
Rochester-Corning-Elmira Traction Co----------137
Rochester Elec. Ity.— See N. Y . State Rys----- 115
Rochester* Manitou RR------------------------------ 110
Rochester Lockport & Buffalo R y--------------- '--115
Rochester Ry. & Light— See N. Y . State Rys. 115
Rochester Ry.— See N. Y . State Rys------------- 115
Rochester & Sodus Bay Ry.— See N. Y. State

Rys__________ - ________ ____ —  -------------- 115
Rochester & Suburban Ry.— See N. Y . State

Rys_________________   115
Rochester Syracuse *  Eastern RR.— See Em

pire State Railroad Corporation___________125
Rochester *  Syracuse R R ____________________125
Rockford B eloit* Janesville RR.— See Union

Railway. Gas *  Electric Co__ ______- ___- 48
Rockford City Traction C o_________________ 137
Rockford & Freeport Electric Ry.— See Union

Railway. Gas & Electric Co________________ 48
Rockford & Interurban Ry.— See Union Rail

way, Gas & Electric Co_____________________48
Rock Island Southern Railroad_______________ 70
Rock Island Southern Railway— See Miss

Valley Ry. & Power Co____________________116
Rockland & Abington Street Railway— See

Eastern Massachusetts Street Ry. C o_______ 11
Rockland Thomaston & Camdon Street Ry.

— See Knox County Electric Co____________116
Rockport Street Ry.— Seo Eastern Massachu

setts Street Ry. C o________________________ 11
Rockville Broad Brook & East Windsor St.

Ry.— See Hartford & Springfield St. Ry__ 126
Rohrerstown Landisville & Mt. Joy Ry.— See

Lancaster County Ry. & Light Co_________ 61
Rome (Ga.) Railway & Light Co____________ 11G
Roxborough Chestnut Hill & Norristown Ry.113 
Rutland City Elec. Co.— See Rutland Ry., Lt.

& Power Co_______________________________ n o
Rutland Railway, Light & Power____________116
Rutland St. Ry.— See Rutland R y., Lt. & P. Co. 116
Cacramento Northern R R __________________ 120
“-'acramento Short Line Ry.— See San Fran.-

Oakland Terminal Rys____________________ 91
Sacramento Valley Electric RR___________ ZZ 137
Saginaw-Bay City Railway___________________ 4 9
Saginaw Valley Traction— See Saginaw-Bay

City Railway_____________________________ 4 9
St. Albans & Swanton Trac. Co______________ 117
St. Charles Street RR.— See New Orl.Rys.Co. 79
St. Francois County Electric________________ 137
St.John (N. B.) ity________________________ 137
St. Johnsbury Elec. Co.— See Twin States Gas

& Electric Co_____________________________  13
St. Joseph Ry., Light, Heat & Power (M o .).. 89
St. Louis & Bellovillo Elec. Ry_______________ 137
St. Louis Decatur & Champ. Ry.— See Bloom

ington Decatur & Champaign______________ 21
St. Louis East Side Belt Line Terminal Ry___137
St. Louis Elec. Bridge Co_____________________23
St. Louis Elec. Torminal Ry. C o______________ 23
St. Louis Lakewood & Grant Park Elec. I ty .. 137 
8 t.L.& Mer.River RR.— See United Rys.C o. 117 
St. Louis & Northeastern Ry.— See St. Louis

Springfield & Peoria_______________________ 23
St. Louis R R .—See United Rys. Co_________ 117
St. Louis & St. Charles Brldgo G o . .__________118
St. Louis St. Charles *  Western RR.— See

Missouri Electric RR------------------   118
St. Louis & Spring. Ry.— See St. Louis Spring

field & Peoria_____________________________ 23
St. Louis Springfield & Peoria R R ------------------23
St'. Louis* Suburban R y.—See United Rys. C o. 117
St. Louis Transit—Seo United Rys---------------- 117
St. Paul City Ry.— See Twin Ciby Rap. Tran. 70
St. Paul Southern Electric I t y . . .............. 137
8 t. Tammany & New Orleans Rys. & Ferry C o.137
Salem & Pennsgrove Traction Co--------------------94
Salem & Wakefield— See Eastern Massachu

setts Street Railway C o----------------- -—  11
Salisbury & Spencer Ry.— See North Car.

Public Service C o________ - — ----------- —  .  52
Salt Lake & Og. Ry.—See Bamberger El RR 118 
Salt Lake Terminal Oo— See Salt Lake <&

Utah RR ............................................................1J8
Salt L ake* Utah------------— ------------- - - —  118
San Antonio Gas & Electric— See San Antonio

Public Service C o. -  - -  - -  - - ..........  -119
San Antonio Public Service C o . -------  . 1 1 9
San Antonio Traction— See San Antonio Public

Service C o----- . . .  —   -------- 1 ------- —  r — 119San Bernardino Valley Trac. Co.—Soe Pac.
Elec. R y . . ............................................................64

San Diego Electric R y..........................................119
San Diego *  Southeastern R y - - - -—. . - - . „ _ 1 3 7  
Sandusky Norwalk & Mansfield Electric Ry__ 91
Sandusky Fremont & Southern Ry..................... 32
Sandwich Windsor & Amherstberg Ry-------------40
Sanford & Cape Porpoise Ry.— See Atlantic

Shore R y .- ------------------    59
San Francisco Electric Railways--------------------119
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t3an Fran. Napa A Callstoga R y_______  i o i
wan Francisco Oakland A San Jose Cons’ . Ry— 

See San Fran.-Oakland Term. Rys 01
^an Francisco-Oakland Term. Rys 01
3»n Francisco A San Mateo Electrics-See 

United RR. of San Francisco ion
fgan Joaquin Light & Power Corporation.........4 5
.San Jose A Alum Rock Rv.— See San Jose’ RRs’  122
wan Jose-Los Gatos Interurban R y __SeePeninsular Ry________  , 9 ,
;San Jose Railroads______  {01
San Joso A Santa Clara RR.— See’ Salf JoseIU is ______________    191
San Jose Short Line Ry.— See San"Fran"!-Oak’Terminal Rys___________________  q.
San Jose Terminal Ry________  137
San Ramon Valley RR .— See Oakland Antioch& Eastern R y______________ 92
Santiago (Cuba) Elec. Light A Traction C o "” l 37
Sao Paulo Electric Co., Ltd______ 137
Sao Paulo Tramway, Light A Power Co 136
Sapulpa (Okla.) A Inter. R y____________  137
Saratoga Traction— See Hudson Valley Ry 3
Savannah Electric Co_______________ 121
Savannah River Power Co.— See GeorgiaRy!

& Power Co___________________________  5
Savannah Thunderbolt & Isle o f Hope Ry!—

See Savannah Electric Co__ . ______    121
Schenectady Ry_______________________ I I ! ” 115
Schuylkill Electric Ry.— See East. Penn. Rys’. l l i  
•Schuylkill Gas A Electric Co.— See Lehigh

Power Securities Corporation_____________ 3
Schuylkill Haven A Orwigsburg St. Ry.— See

East. Penn. Rys_________________________ HI
Schuylkill Ry. Co____________________________ 4 7
Schuylkill Traction (Glrardville, Pa.)_________ 4 7
Schuylkill Valley Traction__________________ 113
Scioto Valley Traction Co____________________ 3 5
Scranton A Binghamton RR.— See Scranton A

Binghamton R y__________________________  9
Scranton A Binghamton Ry_________________  9
Scranton & Binghamton Trac. Co.— See Scran

ton A Binghamton R R ____________________  9
Scranton & Carb. Trac.— See Scranton R y___97
Scranton Dunmore A Mo. Tk.— See Scranton

R y........... ....................    97
Scranton A Pittston Tr.— See Scranton R y__ 97
Scranton A Wilkes-Barre Traction________  121
Scranton Ry_______________________________ 97
Sea Beach Ry.— See N. Y . Consol. R R . ! ! ! ”  15 
Sea Coast Traction— See Atlantic Coast E lec.. 
Seashore Electric Ry., Asbury Park—See At

lantic Coast Electric Ry_____________  5
Seattle Electric Co.—See Puget Sound Trac."

Light & Power______________________  ’ l 2 o
Seattle-Everett Trac. Co.— See Puget Sound **

Traction, Light & Power______ J2 2
Seattle Ry.— See Puget Sound Traction! Light,

A Power_______________________  too
Seattle A Rainier Valley R y .__ ! ! ! !  122
Seattio-Tacoma Power Co.— See Puget Sound

Traction, Light A Power_____ 122
Sea View R R ...............................  fo
Second Avenue RR. (New York) 8 4
Second Avenue Traction— See United Trac’tionl05 
Second A Third Streets Passenger Ry inn
Sedaiia Lt. & Trac. Co.— Seo City Lt. A T  r.Oo 8 8Selma Traction Co_________  1 9 ?
Seventeenth & Nineteenth Streets’  Pass!*Ry"loT 
Seventeenth St. Incline Plano Co ” l(16
Shamokln & Mt. Carmel Transit C o !........
Sharon Canton & Norwood Street Rv 137
Sharon & Newcastle Rys.—See Republic'RaiT-way A Light_________  100
Shawnee-Tecumseh Traction Co 122
Sheboygan Gas Light Co.— See wls’c’ .'Sec.'c'o' 51 Shelburne Falls A Colvain St. Ry 137
Sheboygan Electric Co.— See Eastern ’ Wis

consin Electric Co_______ _ 109
Sheboygan Ry. A Elec.— See East. W.’ e !  C o” l22
Shenandoah Traction Co________________ ” l 37
Sherbrooke (Que.) Railway A Power 135
Shore Lighting Co____________  7 4
Shore Line Electric RR...................I I ! ! ! I ! ’ "  7 5
Shore Line Electric Ry. (C onnecticut)..!!’  91
Shreveport Railways Co______________! ! !  122
Sierra A San Francisco Power C o .’ !  " l iq
Sioux City Crystal Lake A Home Elec. R y”  137
Sioux City Sorvice Co.............   . " " 1 2 2
Sioux City Traction—See Sioux City Ser""CO------------------------------------------- 190
Sixth Avenue RIt...................................! ! ..........o f
Slate Belt Electric Street Rv_____ q.i
Slatington St. Ry.— See Lehigh Valley Tran”  3 
Snyder Ave. St. Ry.— See Phila. Rap. T ran!! 98

8 o2lef!?,eL  Lighting Co.—See Somerset Union*15* A Middlesex Lighting C o .. 74
Somerset Union A Middlesex Llgh’tlngCo 74
Somerville Horse RR.— See West End St. Ry 11 
South Beud A South. Michigan Ry.—See Southern Michigan Ry too
s°uth Bethlehem Electric" 'Light ’  Co".’— SecLehigh Valley Transit C o__________  3

££?okly?,,Ry-—Sae Brooklyn ’ Rap!’T r! 13 South Chicago C ity J iy — See Cal. ASo.Ch.Ry. 26 
South Carolina Light. Power A Rv 1 99
South Covington A Cln. St. Ry.—S*ee'Cin" 

cinnati Newport A Covington Kv 3 5
F^ry—See Broadway A Seventh A v e !! 83 South Jersey Gas, Electric A Traction 74

South Orange A Maplewood Traction.’ !  76 
South Shore A Boston St. Ry.— See Eastern 

Massachusetts Street Ry. Co. 11
South Shore (L. I.) Traction Co___!  137
South Side Elevated R R ., Chicago 28South Side Gas Co * 107
8 °uth West Missouri Electric R y .-S M  South

West Missouri R R ________  130
South West Missouri Railroad ” ” l80
Southeastern Ohio Ry. (Zanesville!Ohio) 137 
Southern Boulovard R R .-S ee  Union R y . . . .  85 
Southern Canada Power Co.— See Sherbrooke Ry. A Power Co._ 13 =
Southern Elec. Ry — SeV'uIi!’Rys.’ of St! L W 'l l f  
Southern Ht., Lt. A Power Co.—See D11-quesne Light Co____ _ ' i07
8 otUraY ™  ™!n0u By- A Power *Oo.'— See’ Cen- _ tral Illinois Public Service Co rq
Southern Illinois A St. Louis R v ....................... 137
S°8 nnr™ Traction Co. (Na'tcheV)-sVeSouthern Raiiway A Light C o............... 72Southern Michigan Ry  190
Southern New York Power A Railway Co 35

S D » r WS hT ™ u '„ 'f“ “ -_ S “  Cincinnati""* 
Southern Oregon Traction Co 137
Southern Pennsylvania Traction C o !” ............. 98Southern Public Utilities Co 04
Southern Railway A Light Co 70
Southern Street Ry_________ 7 !  •-----------2 6
Southern Traction Co. (Bowling Green, Ky' 1*137 
Southern Traction (Dallas).— See Teias El!
Southern Traction"*Co.’  of*IiTi’n’olsI‘  137
Southern Traction— See Pittsburgh Rys 104
Southern Traction A Power Co ‘ 137
Southwestern Interurban Rv 127
Southwestern St. Ry.— See Phlla’.’ Rys’  C o’ ” l 0 2  
Southwestern (Tex.) Traction Co 126
SouthwOTtorn Traction-See London’ A L ake

Erie Ry. & Transportation Co...........  133Spokane <fc Inland Empire Rv " * " " " 1 9 5
SPR ^ n £ Torminal 0 0 — See Spo’k'an’e’ A Inland * Empire Ry______________________  193
SpS*^n!e TSactioa C o-—See Spokane'A*InlandEmpire Ry_______  , 90
Springfield A Central Illlrlois!!I!I! ..................137
Springfield (IB.) Consolidated Railway—See 

Union Railway, Gas A Electric 4 8
Springfield & East. St. Ry.—See s’priugfi'oidStreet Railway________________ 131
Springfield Electric Ry. (Vormont).” ” ” ” I i 24 
Springfield Light. Heat A Power C o .. !  49
Springfield A Northeastern Traction Co.—See 

St. Louis Springfield A Peoria 23
Springfield (Ohio) Railway.............. . ! ! ! ! ! ! ! !  96
Springfield (III.) Railway A Light Co.—See

Union Railway, Gas A E le c tr ic . . .___ 48
Springfield Railway Companies.— See New

England Invest. Sec. Co____________ _____ 130
8 pringfield (Mo.) Railway A Light Co ’  _ 8 6
Springfield (Mass.) St. Ry.— See Now Eng

land Invest. Sec. Co__________  130
Springfield (O.) Terminal Ky. A Power Co" *124 
sPTrjn,afield (Mo.) Traction—See Springfield

Railway A Light C o ___________  8 6
Springfield Troy A Piqua Ry.— See Springfield

Term. Ry. A Power Co.________  124
Springfield A Xenia Railway________________ 124
Stafford Spgs. St. Ry.— See Connecticut C o !! 77
Stamford Street RR.— Seo Connecticut C o__ 7 7
Standard Gas A Elec. Co.—See “ Ry. A Ind." Sect.
Stark Electric R R ...................................   4
Staten Islaud Midland Ry__________________ 124
Steinway Ry.—See N. Y. A Queens Co. Rv__ 64 
Sterling Gas A Electric Co.— See Illinois Nor-

them Utilities Co.............    4 0
Steub. East Liverp. A Beav. Valby Trac_____41
Steubenville Mingo A Ohio Valley Traction—

See Steubenville A Wheeling Traction_____108

Steubenville A Wheeling Traction Co.— See05**
Wheeling Traction_________   jQS

Stillwater A Mechanicville— See Hu’d. Vai’ . Ry! 3
Stockton Electric RR_______  124
Stockton Terminal A Eastern R R . !  137
Stroudsburg El. L. A P.— See Lehigh Power

Securities Corp.___ _ 3
Suburban Rapid Transit C o! (Win’nip’eg)— See

Winnipeg Electric Railway___________  137
Suburban Rap. Tran. St. Ry., Pittsburgh. Pa 106 
Suffolk Syndicate—See Suffolk Traction Co .  9 4
Suffolk Traction Co________________________   9 4
Suubury A Susquehanna R y ! ! ! ! ! ! ’ !  137
Susquehanna Ry., Lt. A Power Co.— See

United Gas A Electric Corp________________ 8 6
Sutro RR.— See United RR.of San Francisco 120 
Sutter St Ry.— See United R R. of San Francisco 12«Swansea A Seekonk Street R y____.  j j g
Sydney A Glace Bay Ry .Co.— See Cap’s’ ”

Breton Electric Co____ 1 3$
Syracuse Lake Shore A Nor. RR.’— See'Em

pire State Railroad Corporation.. _ 1 2 6
Syracuse Northern Elec. Ry 12 5
Syracuse Rap. Tran. Ry.— SeeN.Y.State*Rys!llS 
Syracuse A Suburban R R ___________________ 125

"Tacoma Ry. A Power.— See Puget Sound
1  Traction, Light A Power________  _ .122

Tama A Toledo Ry. Co.— See Iowa Ry. A L t. 10
Tampa Electric Co_______________ 1 2s
Tamaqua A Pottsyille Electric RR,!— See "East!Penn. Rys_________  h i
Tarrant County Traction Co'.— See'NorthernTexas Electric Co______  4 5
Tarrytown White Plains A Mamaronockf Rv'.—

See Shore Line Electric RR 7 9
Taunton A Brockton Street Railway.— See 

Eastern Massachusetts Street Ry. Co 11
Taunton Street Ry.— See Eastern Massachu

setts Street Ry. Co.___________________  11
Taylor Ave. RR.— See United Rys. of St! l ! ’ ! l  17 
Templeton St. Ry.—See Nor. Mass. St. Ry 52Tennessee Power Co____ * jg
Tennessee Railway, Light A Power”  7 1
Terre Haute Electric Co.— See Terre Haute

Traction A Light___________  55
Terre Haute Indianapolis A Eastern TractionCo--------------------------------------------------------------5 5
Terre Haute Traction A Light Co__ .  5 g
Terre Haute A Western Ry. Co.— See Torre

Haute Traction A Light____________________5 5
Texas Traction Co.— See Texas Electric R y . 35
Texas Electric Railway_________________  .  36
Third Avenue Ry. (N. Y .)_______________”  84
Thirteenth A Fifteenth Streets Passenger R y . 101
Thirty-fourth Street Crosstown R y___________84
Tidewater Power C o _______________________ .138
Tidewater Southern Railway________________ 124
Tiffin Fostoria A Eastern Ry_________ __ _ 137
Titusville Traction Co_______  137
Toledo Bowling Green A Southern’  Traction ” l26 
Toi. Fayette A Western.— See Toledo Trac..Light A Power_____________ g9
Toledo A Findlay St. Ry.— See ToIedo’ Bowl-

ing Green A Southern___________  126
Toledo Fostoria A Findlay________  ’  126
Toledo Fremont A Norwalk Street Ry’.— See

Lake Shore Electric____________   31
Toledo Gas Light A Coke Co.— See'Toledo

Traction, Light A Power Co______ 89
Toledo A Indiana Railroad_______ *126
Toledo A Indiana Traction Co.— s’e’e" Toledo

A Indiana RR. C o____  126
Toledo Heat A Light Co.— See Toledo Tra<>

tion. Light A Power Co_______     89
Toledo A Maumee.— See Tol. Trac.. L! «k’ p .C o____________________ __ .  89
Toledo Port Clinton A Lakeside’ R y !c o ’.— See

Northwestern Ohio Ry. A Power Co______ 109
Toledo Railways A Light Co.— See Toledo

Traction, Light A Power Co_______________ 89
Toledo Traction. Light A Power____________  89
Tol. A Western Ry.— See Tol. T .,L . A P. C o. 89 
Tonawanda Electric RR.— See Internal. Trac. 17 
Tonawanda St. RR.— See International Trac. 17 
Toneka Edison Co.—See Topeka Ry. A Lt.Co. 23
Topeka Railway_____________________________ 23
Topeka Railway A Light Co____________ I I I !  23
Toronto Elec. Lt.— See Toronto Power Co I3S
Toronto (Canada) Railway______________ I3 fi
Toronto Power Co______________________ ! ! ’  136
Toronto Suburban Railway________  137
Toronto A York Radial Ry.— See Toron’to Ry!(Canada)__________  i m
Torrington A Win. St. Ry.— See Conn! C o” !  77

H. M. B Y L L E S B Y  &  C O M P A N Y
I N C O R P O R A T E D

Engineers—Managers

Design—Construct—Operate
A r t i f ic ia l  G a s  S y s te m s  
S tr e e t  R a i lw a y s  
W a t e r  W o r k s  

E le c t r ic  L ig h t  P la n ts  

ir r ig a t io n  S y s te m s

N a tu ra l G a s  S y s te m s  

I n t e r u r b a n  R a i lw a y s  
W a t e r  P o w e r  P la n ts  

T r a n s m is s io n  S y s te m s  
D r a in a g e  S y s te m s

Examinations—Reports
N E W  Y O R K  

1 2 2 0  Trinity Building
C H IC A G O

2 2 0  S o . La S a lle  S tre e t
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Pave.
Transit Development Co.— See Brooklyn Rap-

id.Translt Co......... ....................- ..................- - ,1 2
Trans-St. Mary’s Traction Co----------------------137
Trappo ic Limerick Electric________________ 113
Trenton Bristol A Philadelphia Street R y------102
Trenton City Bridge Co.— See New Jersey A

Pennsylvania Traction Co___________ - — 127
Trenton Gas A Elect.—See So. Jersey Gas.

Electric A Traction........................... - - - - - - -  74
Trenton Ham. A Ewing— See Trenton St. Ry.127 
Trenton 3c New Brunswick RR.— See Eliza

beth Sc Trenton R R ________________________ 76
Trenton Lakewood 3c Seacoast R y _ .— ------137
Trenton & Mercer Co. Trac. Corn------- ------- 126
Trenton Pennington A Hopewell Street Ry.—

See Trenton Street R y------------------------------127
Trenton (N. J.) Street R y------------------------------127
Tri-City Ry.— See Tri-City Ry. Sc Lt. Co------51
Tri-City Railway 8c Light Co..............................51
Trinidad (Port of Spain) El. Co.. Ltd............... 137
Trinidad Elec. Transm. Ry. 8c G as-------------- 86
Troy City Ry.— 8 ee United Trac. (Albany)—  2 
Troy Hill Pass. Ry.— See Fed. St. 4c P. Valley

P. R y________  — 105
Troy Sc New England R y—  ——------------ 127
Tucson Rap. Tr.— See Fed. Lt. Sc T ra c ..----- 85
Tuscaloosa Railway Sc Utilities Co---------------.127
Tuscarawas Trac. Co.— See Can.-Ak. Cons.

R y_______________________________________  2
Twenty-Second St. 4c All. Ave. Pass. R y------- 99
Twenty-eighth 3c Twenty-ninth Streets Cross

town RR. (N. Y .)— See Mid-Crosstown R y- 85 
Twenty-third Ave. El. Ry.— See San Fran.-

Oakland Term. Ry________________________91
Twenty-third Street R y_____________________ 84
Twin City Light 4t Traction Co______________ 137
Twin City Rapid Transit_____________________70
Twin Falls (Idaho) R y______________________137
Twin State Gas 8c Electric Co_______________ 13
Tyler City Light Sc Ry_____________   137
fln ion Consolidated Elevated R y., Chicago..  28 
Union Depot RR. (St. Louis, M o.)— See

United Railway* Co--------------- ——  —-------117
Union Electric Co.— See Dubuque Elec. Co---- 41
Union Elev. RR.— See Northwestern Elev------28
Union Gas 4k Electric---------------------- 87Union Gas Co. (McKeesport)— SeePhila.Co. 102 
Union Light, Heat 4c Power Co.— See Oin-

einnati Newport 4k C ov in g ton -.-.------------ 35
Union Loop—See Union Elevated R R -------------28
Union Passenger Railway —---------------------------101
Union Ry., Gas 4k E le c ------------ -— - - - - —  48
Union Ry. of New York--------------------- --— - 85
Union Ry.— See Wilmington 4k Chester T ra c.. 98
Union Street Ry. (New Bedford, Maas.)--------- 76
Union Traction Co. (Coffeyvill*. Kan.)......... -  32Union Traction Co. (N ashville ,T enn.).----- 72
Union Trac. Co.— See Coast Counties G.AE1.121
Union Traction Co. of Indiana----------------------- 4
Union Traction (Philadelphia, Pa.) —  --------- - »9
Union Utilities Co.— See West Va. Trac. 3c

Electric Co________________________________ 113
United Electric Co. of N. J....... ................— -  73
United Gas 4c Elec. Co.— See Twin State Gas

3c Electric Co_______________________- — - 13
United Gas 8c Elec. Co.— See Louisville 3c

North. Ry. 4t Light Co......................................65
United Gas Sc Electric Co. (New Jersey).........8 6
United Gas 4k Electric Corporation------------------ 86
United Lt. & Rys. (Grand Rapids) (with map) 49
United National Utilities Co............................. 95
United Power 4e Transportation_____________ 101
United Railroads o f San Francisco---------------- 120
United Rys. 4k El. Co. o f Ralto------------ -—- — 7
United Rys. Investment Co. (San kranclsco).. 119
United Railways Co. (St. Louis)------- - - - - - - -1 1 7
United St. Ry. o f Cent. N. J.—See Pub, Ser.

Railway___________________________________ 75
United Traction (Albany)--------------------------------- -
United Trac. A Elec-------------------------------------- <8
United Traction (Pittsburgh)........................- — 105
United Traction (Reading. Pa.)—See Reading

Transit A Light Co................. .... - —112
United Traction St. RR. Co.— See Du Bols

Elec. A Trac. Co...................—------ ------- - — 41
Urbana Bellefontaino A Northern Ry.— See

Indiana Columbus A Eastern- — . —  -----------38
Urbana A Champaign Ry. Gas A Elec. Co— 22
Urbana Lt., Heat 4c Power Co------------------- - -  22
Utah-Idaho Central R R - . . . - . . . - - - - - ------Utah Light A Ry. Co.— See Utah Lt. A T ra c ..118
Utah Light A Traction_______________________ }J8
Utah Power A Light------------------- - -  -  -  - -  - - - -  -118
Utica Belt Line Street R R .— See N- Y . StateRys.........................................................— — — 115
Utica A Mohawk Valley R y — See N. Y.

State Rys_________________________________ l lg
Utilities Oil A Relining Co.................... — —— 87
Uxbridge A Blackstone St. Ry.— See New 

England Invest. A Sec. Co________________ 130

•vralley Electric Co.- 
Valley ~

__________  See Duquesne Light Co. 107
___  Railways______________________ - —  53

Valley Street Ry.—See Rep. Ry. A Lt-----------132
V a l l e y  Traction Co.—See Valley Railways.—- 53 
Valparaiso A Northern Ry.— See Gary A Val

paraiso RR______________________________ 46

Page.
Van Brunt Street A Erie Basin RR__________  16
Vermont Company— See Berkeshlro St. R y—_ 78 
Vermont Power & Lighting Co.— See Mont

pelier A Barre Light Sc Power C o__________  8
Vicksburg Light A Traction Co_____________ 127
Vincennes Citizens St. Ry.— See Vln. Trac——127
Vincennes Traction Co______________________ 127
Vincennes Trac. A Lt. Co.—See Vln. Trac------127
Virginia Passenger A Power Co.— See Virginia

Railway A Power_________________________ 114
Virginia Railway A Power___________________114
ga7at>asl1 River Traction Co.— See Ft. Wayne

A Northern Indiana Traction Co-------------44
Wakefield & Stoneham St. Ry — See Eastern

Massachusetts Ry. C o-------------------------------- 11
Walden A Orange Lake.— See Orange County

Traction______________________________ - — 90
Walklll Transit Co___________________________ 69
Warren A Jamestown St. R y_________________ 127
Wash. Alexandria A Mt. Vernon Ry.— See

Washington-Virginia R y__________________ 129
Wash. Arlington A Falls Church R y.— See

Washington-Virginia Ry---------------------------- 129
Washington Baltimore A Annapolis Electric

RR .  - ..................................................................129
Washington A Canonsburg Railway Co______ 105
Washington Electric R y__________ _________ 137
Washington (D. O.) Interurban R y.— See

Washington Ry. A Electric_______________ 128
Washington A Glen Echo RR.— See Washing

ton Railway A Electric------------------------------- 128
Washington A Great Falls Ry. A Power Co___ 137
Washington A Maryland R y________   128
Washington A Old Dominion___- __  -.129
Wash. A Rock. Ry.—See Wash. Ry. A Elec_128
Washington Railway A Electric Co___________128
Washington Spa Springs A Gretta R R _______ 137
Washington Utilities C o _____________________129
Wash.-Virginia Ry. Co______________________129
Washington Water Power, Spokane__________123
Washington Westminster A Gettysburg R R__ 137
Wash. Woodslde Sc Forest Glen Ry. A Power 

Co.— See Washington Railway A Electric.. 128 
Waterbury Light A Pow. Co.— See Montpelier

A Barre Light A Power C o_______________  8
Waterloo Cedar Falls Sc Northern Rapid Tran

sit ...............   129
Watertown Gas A Electric Co.— See Wise. Gas

A Electric Co_____________________________ 69
Waterville Fairfield A Oakland Ry___________129
Watervilie A Oakland St. Ry.— See Waterville

Fairfield A Oakland Ry__________________ 129
Watervliet Turnpike A Railroad.— See United
. Traction (Albany)________________________ 2

Waukegan Rockford A Elgin Traction_______ 137
Waverly Sayre Sc Athens Trac. Co___________ 137
Waycrosa (Ga.) Street A Suburban R y_______ 137
Webb City Northern Electric Ry.— See South

west Missouri RR________________________ 130
Webster Sc Dudley.— See New England In

vest. A Sec. Co___________________________ 130
Weebawken Contracting Co_______._________ 73
Westchester Electric.— See Union Ry., N. Y  85
West Chester Kennett A Wilmington Elec. Ry. 59
West Chester Street Ry______________________130
Westchester Street R R -----------------------------------79
West End Passenger Ry.— See Frankford A

Southwark Phila. City Passenger R y______ 100
West End Rapid Transit Co.— See Cincinnati 

Laurenceburg A Aurora Electric Street R y— 29
West End Street Ry. (Boston)-------------------— 11
West End St. Ry.— See Lane. Co. Ry. A Lt---- 61
West End Traction, Pittsburgh, Pa.— See

Pittsburgh Railways Co__________________ 104
Western Mass. Street Ry.'-—See Now Eng.

Invest. A Sec. Co--------- ---------— - ------ - - -1 3 0
Western New York A Pennsylvania Trac. Co. 92 
Westernport Sc Lonaconing— See Cumb. &

Westernport Electric R y . . . .........—..........- 89
Western Ohio Railroad__________ - - - - - - - - - - 63
Western Ohio Railway.— See West. Ohio RR 63
Western Railways A Light Co.— See Illinois

Traction Co--------- -------------------------------------  19
West India Electric Co___________ _____ _ — 133
"West Liberty & Suburban St.— See Pitts. Rys. 104 
W est Liberty Street Ry.— See Pittsb. A Birm.

Traction Co------------ —------------------------------lOgWestmoreland County R y----------------------------- 38
West Penn Power Co—......................................-}08
West Penn Railways C o ....................— ........... 107
West PeDn Traction & Water Power Co..........107
West Philadelphia Passenger Kan-way------  !01
-West Roxbury A Roslindale Street Ry.— See

Eastern Massachusetts Street Ry. C o---------- 11
West Sh ore Railw ay .  . . .  - — -  - -  - ——  f  r - r - 7 7 
West Side RR .— See Elmira Water, Light A

RR _____ ____________ ______ _ 42
West Virginia Traction A Electric C o _ .. ._ —. l  13 
West Water St. RR.— See Elmira Wat..Lt.ARR42 
Whatcom County Ry. A Light Co.— See Puget 

Sound Tract., Light Sc Power— . . . —— 122 
Wheeling Sc Elm Grote B R .-S e e  West Vir

ginia Traction A Electric Co......... - ..........— 113
Wheeling (W. Va.) Traction C o .. ———.  — 108 
Wheeling A Western Ry.— See Wheel. Trac

tion______- — - - - r - .............................................Wichita R R . A Light------------------------------------ 33

Page.
Wichita-Walnut Valley Intemrban R y—------- 137
Wilkes-Barre Co.—See United Gas & Elec---- 8 P>
Wilkes-Barre Dallas A Harvey's Lake Ry- —.130 
Wilkes-Barre Gas A Elec. Co.— See United Gas

A Electric_________________________________
Wilkes-Barre A Hazleton Railway------. . . ------ 54
Wilkes-Barre A Hazleton R R --------- -— ------- 64
Wilkes-Barre & Suburban— See Wilkcs-Barro

& Wyoming Valley Traction------- -------------- 13©
Wilkes-Barre Railways Co---------------------------- 130
Wilkes-Barre Terminal RR---------------  „54
Wilkes-Barre A Wyoming Valley Traction... .1 3 0  
Wllkinsburg A East Pittsburgh St. Ry.— See

Monongahela Street Ry. Co------- ------- -— 10®
Wllkinsburg A Verona Street Ry.— See

Monongahela Street Ry. C o-------——- —-10©
Willamette Falls Electric R y.— See Portland

Ry.. Light A Power-------------------— ——-1 1 •Willamette Valley Southern Ry.— See Port
land Railway. Light A Power—------------------ 110

Williamsport Gas Co.— See Lehigh 1 ower
Securities Corporation-------------------------------

Wlllapa Electric C o----------------     137
Wllllmantlc Traction Co.— See °onn. Go. —- -  77 
Wilmington (Del.) City Ry.— See Wilmington

A Chester Traction------------------------------------
Wilmington City Electric Co----- --------------------98
Wilmington A Chester Traction C o. . — — - — 98 
Wilmington A Edgemore—See Wilm. A Ohes-

teir Traction_______________________________Wilmington Newcastle A Delaware City See
Wilmington A Philadelphia Traction Co------97

Wilmington A Philadelphia .Traction — 97
Wilmington Southern Traction Co.— See Wll-

mington A Philadelphia Traction Co—----- 97
Winchester Ave. Ry.— See Conn. Oo — - 77 
Windsor Locks Traction Co.— See Hartford 

A Springfield Street Ry— - - - - - - - - - - - - —— 130-
Windsor A Tocum. Elec. Ry-— See San. Win.

A Amh. R y----------------------------------------------
Winnipeg Electric Ry-------—,— — - ;  - - -  - - - v „  3&Winnipeg Selkirk A Lake Winnipeg Ry. =••

Winnipeg Electric R y ..—------——
Winnipeg Electric Street Ry.— See Winnipeg

Electric Railway--------------------------------------
Winnisimmet R R ------------ -------------- - - - - l *Winona (Minn.) Ry. A Light Co.— Soe Wls-

constn Ry.. Light A Power Co................. —  SI
W inona Interurban------- - — —------- —— - -  j  ££Winona A Warsaw Ry.—See Winona Inter.. 128 
Winston-Salem Power Oo.— Sej So. Pub. Uiill-

ties C o ____________________________________ So
Wisconsin Edison Co----------------— ---------—p-
Wisconsin Electric R y.—See Eastern Wis

consin Electric Co________________________
Wisconsin Gas A E lectric..------- . . . . . —— — .1 ,
Wisconsin Interurban R y . . .  —---------------------13/
Wisconsin-Mlnnesota Light A Power Co— _ . 61
Wisconsin Public Service Co________ . . . . . . . .  54
Wisconsin Railway, Light A Power Oo--------- 61
Wisconsin Securities Oo---------------------------------gi
Wisconsin Traction Light Heat A Power----------7b
Wisconsin Valley Electric Co------------------ - — 12i>
Woburn A Reading— See Eastern Massachu

setts Ry. C o__________________________ _— **
Worcester A Rlackstone Valley St. Ry.— See

New England Invest A Sec. Co-----------------13®'
Worcester & Clinton St. Ry.— Seo New Eng.

Invest. A Sec. C o___________________—— 13©
Worcester A Conn. East. Ry.— See Shore Line

E lectric__________________________ _____ _— *1
Worcester Consolidated Street Ry.— Sec New

Eng. Invest. & Sec. Co_____________- — — 13®
Worcester A Holden St. Ry.— See New la g .

Invest. A Sec. Co............................................-13©
Worcester A Marlborough Street Ry.— Ses

New Eng. Invest. A Sec. Co_______________13®
Worcester A Southbridgo St. Ry.— See New

Eng. Invest. A Sec. Co....................................130
Worcester & Webster Street Ry.— Sea New

Eng. Invest. A Sec. Co____________________13©
Woronoco St. Ry.— See New Eng. Invest. A

Sec. Co..............   IS©
Wyandotte A Detroit River Ry.— See Detroit 

United Railway_______________________  38

Yadkin River Power Co____________________112’
onkers R R ____________________________   S©

York County Power Co.— See Cumberland
County Power A Light Co_________________ 10©

York Railways_________ ;___________________ 131
Youngstown A Ohio River R R ______________ 08
Youngstown Park A Falls Street Ry.— See

Republic Ry. A Light Co................................132
Youngstown-Sharon Ry. A Light — See Re

public Ry. A Light Co____________________130
Youngstown A Southern Ry.— See Youngs

town A Suburban R y___________________ _ _ 132
Youngstown A Suburban R y________________ 132
Ypsilantl A Saline Ry.— See Det. Jack. A 

Chic.................................................................... 40
oranesville Electric Co.— See Col. Newark
^  A Zanesville....................................................34
Zanesville Electric Ry.— See Col. Newark A

Zanesville________________________________  34
Zanesville Ry. Light A Power Co.—See Col. 

Newark A Zanesville______________ _ ._  36

G r a h a m , Pa r s o n s  & C o .
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