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explanations of terms and abbrevia-

tions USED. '

The following is an explanation of the terms and
abbreviations used on succeeding pages in the pre-
sentation of the statements of the different com-

panies:

“STOCK AND BONDS.”—Under those words aro shown—

“Stock ”__The amount of stock authorized Immediately follows tho word
“stock '' and against this is the par value of single shares. For examplo,
"Stock $>00 000 ($100),” means stock, total Issue authorized by charter
or by Act of Legislature. $200,000, divided into shares of $100 each; “f. p."
following tho amount given as outstanding means “full paid.”

"Prof ” means “"preferred stock.” “Pref. 6% cum.” moans proferrod
stock entitled to dividends of 6% per annum, such dividends If not paid
accumulating, all dividends due and unpaid to bo paid in full for each
and every year before tho common stock receives anything. "Pref. 6%
now-cum.” means simply that tho stock is ontitlcd to 0% per annum if
earned but that if unearned in any year tho dividond for that year will
not be paid subsequently. "Div." means dividond. Tho last dividond
paid is shown under tho column headed "Maturity."

"Bonds.”—"Mort.,” "mtge.” or “M." means mortgage. “Consol.” or
"con M.” means consolidated mortgago. "Gen. M.” means general
mortgago. “lief. M.” means refunding mortgago. "Coll, tr." means
collateral trust. Tho amount next following is the total authorized
amount that can bo Issued under the mortgage. Tho denominations in
which tho bonds are issued usually follow in paronthosos. Tho word

"gold” is usually spelled out. but in some instances is contracted to "g.
while "cur." means currency.

“Conv.” means convertible into stock. ”S. f.” means sinking fund,
¢ ” moans coupon; "c*” means coupon but may bo registered as to prin-
cipal' "r” means fully registered (no coupons); "r*” means registered,
convertible into coupon bonds; “c*&r*” moans registerablo in either form
and convertible from registered to coupon or the reverse; and "c*&r” means
that registered certificates without coupons as well as coupon bonds aro
outstanding. The letters "p.m." mean per mile, so $15,000 p.m. means
that the issue of bonds is restricted to $15,000 for each mile of track.
eeGuar." means guaranteed, and "guar. p. & i. (end.)”” moans guaranteed
is -0 principal and interest,” the guaranty being endorsed on each bond.
“Ked.” means redeemable. "Trus.” or "tr.” means trustee of the mort-

gage.

NEW YORK, SEPTEMBER 28, 1918.
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TAX EXEMPTION.—Where there is a provision in bond or mortgage
which would seem to make the Interest free from the Federal Income tax,
wo indicate the fact in black-faced letters—tf, meaning tax-free. The
Federal Act approved Oct. 3 1917 provides, however, that only one normal
2% income tax shall be deducted at the source and that all further Federal
income taxes shall be met by the recipient of the income. See terms of Act
in V. 105, p. 1373. Where there is no tax covenant we insert the letters
ntf, moaning not tax-free, tff means free from normal Federal income
tax up to 4% . Where we have no knowledge other than that the company
has assumod or Is paying the tax, we Insert the letters cpt, which means
that company pays tax, at least for the present  Until the courts have passed
both upon tho various features of tho tax and the effect of the several tax
clauses in tho bonds and mortgages, it is impossible to give more definite
information.

“DATE.”—The date of issue on the face of the bonds is indicated
under the word "Dale."

“INTEREST."—Under this heading Is given the rate per cent yearly
of the interest payable on the bonds or (if guaranteed) of the dividend
payable on the stock: also the months when the interest or dividend is
payable; thus “6 J-J” means 6% per annum payable January and July;
correspondingly “F-A” is used to mean February and August; "M-S*"
means March and September, and so on; while “Q-J" means quarterly
beginning in January, and “Q-F" quarterly beginning in February. (The
day when the interest payment is due can generally be determined by
noticing when the loans mature, the day of tho month there given being
in most cases the same as for one of the interest dates.) “S.-a.” means
semi-annual.

"ROAD.”—The word “track" moans in street railway parlance all
tracks, whether main line, siding, switch or second track. “Rails are
80-1b. girder” means that each rail weighs 80 pounds to the yard, "k.w.”
moans kilowatts and "h.p.” means horsepower, “k.v.a." means kilo-volt-
amperes. “P-A-Y-E cars" means pay-as-you-enter or prepayment cars.

“Exts., add'ns and impts.” means extensions, additions and improve-

ments  “"Auth.” means authority or authorized. “Oth. inc.” means
other income. “Cal. year” means calendar year.

REFERENCES TO "CHRONICLE.”—This supplement is expressly
intended for use in connection with the Investment nows and official reports
published from week to week in the "Chronicle.” Frequent reference is
therefore made to the volume and page of tho “Chronicle” (as V. 107, p.
000), where fuller information may be found. Following also each state-
ment is given a reference to the latest news item in the "Chronicle” re-
specting the company. As every such item contains a reference to the
last preceding item, the reader can run back at pleasure. Annual reports
are in black-faced figures.

MAPS APPEARING IN THIS ISSUE.

For the purpose of showing in a graphic way the
location of their lines, a few of the more important
systems described in this issue of the “Electric Rail-
way Section” are accompanied by maps. The fol-
lowing furnishes a list of these maps, together with
the pages on which they appear.

LIST OF MAPS. -
Brooklyn Rapid Transit System
Cumberland County Power & Light Co---s-sememememsesem- 105
Detroit United Railway System
Georgia Light, Power & Railways
llinois Traction System
New Orleans Railwa)( & Light Co
New York Municipal Railway Corporation----s-------------
New York State Railways
Pacific Gas & Electric Co 116
Public Service Corporation of New Jersey.........80 and 81
United Gas & Electric Corporation............emn 84
Unitod Light & Railways Co----s--mmemsn =-ememe " rorvenrenns U8
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SECURITIES AND REPORTS

e«k to week, tho investor will have all the informgt

ign Fle nge
A full index showing where eaoh company WI e foun
AKRON, OHIO.

fJORTHERN OHIO ELECTRIC: CORPORATION.—A holding co.
Jnm eTu™ON.2? Lct- 8 191® ar*d owns over 90%of the common
A°Light Co A ortbern Dhlo Trac. A Lt. Co. Also controls the Kent Water

*nSioA'nnn *ZATION .— 75,000 shares of common stock (no par value)

fnc cum. pref. stock (par $100): prer. as to assets and dlvs;;
we"e begun Mar" | uRil payable Q- M* Dividends on pref. stock.
and E. W. Clark & Co Phila

Hodenpyl. Hardy A Co., Inc., N. Y..
u? “erwVhosO dlrect su erV|5|on and management the roperties are oper-
»*e& brought out the 000,000 pref. stoSk In Oct. 1 16 on the bLSsof
10 shares of pref and 5 shares common stock for $1,0

EARNINGS.— Of constituent companies for calendar years-

LY e«r— Gross Expenses Net Charges Murnlus

$1,5227919  $9211841

$4,024,275 $2,444,760
1,414,270 1,121,093

~"75236,399 5363
Latest Earnings.—'Seven months ended July'31-
.$4, 100 334 $2 642 169 $1 458 165 $998,
538 03 43,6 862 I19Ol

1917 3,6
— V. 104, p. 362, 664 1703; V 106 p. 396 1127 V. 107 p

Northern Ohio Traction & Light Co.
?tock ,s owned by the Northern Ohio Electric Corp.
ph B Pctiond B Havmg exchangs%\lt%ggga%t?gs?c osrsot'hemcotrtrwte
mon and pref stock of the latter per terms In V. 75, p.

733. In 1906
acquired control of the Canton-Akron Consol. Ry., and guarantees that
company s $2,000,000 consol. 5s, prin. and Int. v~ 83 b

..56.469.035

$459,661
580,916

reniny

849 Also
®%iE°I(PaPltal stO<jk of ~ o n Wadsworth & Western Trac. Co. and
Kang?li March A Dt CommoOn 8tock llsted oa N. Y. Stock
aPd n?wer Properties are operated under

as follows  ARPRSCI88h: &b ISt ahssiBly 1BUYAY JEBDDISHR FeRlNe
?2rbaV r20kal e ,sv.?n Pr'vate right-of-way or subject to franchises without
to 1931 t; franchises for remaining Intéerurban mileage expire from 1919

°0 V@, I? 1915 the Ohio Supreme Court hold that the franchise granted
Coromlsslonefs In 1892 (cover-

h fd 5 teiPer Kd by the Stark Count ﬁ
1?iLabout 4™ F* e ween ant n and assnlon tleF the C|t7\{ m]ﬁ]g
was ot perpetual as ¢ almed e company—

t and on Jan 28 1918 a de-

company appealed to the U- 8 Su reme Cour
cision In its favor was rendered, 106, p. 608.
1° Oct 1917 renewed ror 5 years a contract for lighting city of Akron.

?i sto.nno.nool" W & 'Tism T pte' **ck™
SRR (S SRS o %&%ﬁlfs"s%ﬁevrvasghed‘%he of 't’étserg”errlbear%|'i’aise£'9”

Jfm105. p. 998. In Sept. 1918 was autll by the Ohio P. U. Comm.
confHcted interurban fares to 2H cents per mile where no local franchises

by
madfi™Nioio’anVfoi V/os™Np.'24560°rdB at Par*t0 pay for phi,:

STOCK AND BONDS— Date. i i
Stock _com. $10.000,000(1100)_ _'nterest. o”téteaen?e';'?‘ Maturisy-
Pref $10g?00 OOO($100)6/ocum+m§ 5 204.400 Se t18. 1H

Ist lien & ref mtge. 9. (3100, 1916 sgp.-A 1430 Aug 11956
$500, $1,000, *c.).c*ftr Jnt payaole In N, Yooor Cléveland.

Northern Ohio Trac, mort 189 2. 995 000 July 11919
g.$3,000,000 ($1,000)c*_tf Interest agCentral Trust Co.. N.Y.” Trustee

Northern Ohio Traction A
ht $17st5consol ($1,000).

ARG 73V &3T.£b'8.‘o&9-ae%'e"i'i@§3
Int. at C4t. Sav. A Tr. Co.. Cleve.. Trustee
nr at First Nat. Bank. New York.

Ak Wads A West mnltRage
$500,000 guar ($1 000) ¢t 1906 6« See text July 1 1933
Secured serial b inds $1 450.- 1917 7 g J-D 1,450.000  See text

000 bds. ($1,000) gold__c* Guaranty Trust Co., New York, Trustee.

hC* fonne £0mF10n stock, $9,000,10 tstandin t
Wm%h %888,8008 Eas een 358 scrl$be8 ?or %u‘? ?H)ts )?et ! Is re(3
f2J™d ?tock Is redeemable, all or part, at 110 and div. on any dlv. date after

#27.y,96%.19rperdl'>t? N yp. TldeeSSS ™~ fulvetng PWar-

for refunding oracquiring*® bemtis™ for g£%
cRst construction, additions, betterments and extensions and
(c) for 85% of cost or replacement value of additional properties under
conservatlve restrictions. The bonds are secured by mortgage on entire
% tonrtSLE lecty tf! underl Iiens and bd, deposit of $4 000 of 5s and
$l 76,000 of 4s of No ac. A Lt. bonds of 1933, $1.243 000 Canton-
AKron ‘consol 5s of 1933 $200 000 Akron Wads. A W «t. 55 $5 000 Nor
DhloTraCt- 1st fisof 1919, $5,000 Canton-Akron 1st 5s or 1922, $10 000 Can-
ton-Mass I|on 1st 6s of 1920. Redeemable as a whole, or In part, on any Int
date at JOo and Interest. The mtge. provides for a maintenance and
depreclatlon fund of 20% of gross earnings for malnt. and replacements,
or for additions and betterments, against which no bonds may be Issued’
also provides for an Insurance reserve for damage claims f 4% of
gross earnings_unti  $100,000 is reached, at which figure the B|nd Is to be
maintained.  Trustees are New York Trust Co.. N. and Citizens Savs
f Trust <?-e.Cleveland. V. 103. p. 1210 The Northern Ohio Trac. fis of
1899 were listed on the Phila. Stock Exch. In Oct. 1901. Of the $7 500 000
Wnrfh6é ~ Lt. consols. $3,000,000 are reserved to retire’the
**qphi’ bnini>T $996,000 are 5s, all outstanding: the rest 4s
r> serial bonds of 1917 are secured by deposit of $2,244,000 1st Lien A
? el Mt]l,e 6% bonds. As the bonds are paid off. 1st Lien A Ref. Mtge
bo*d8n ,ay be withdrawn to not over 133 1-3% of the retired bonds. They

1922 to 1925, IR0l $150,0007 To28°6 0982819.nc|$5§’2%%°oo%921 S0

In part upon 30 days notice at 101 and Int.
ir StSfkhwl.ders aPProved actlon of dlrectors ln providing
pany”s Worlds6" 1 °f Federa Income tax upon the various issues of the com-

ueH addhtlon

CONSOLIDATED RAILWAY.

Consol M $2,500000 gold ! PRE™ 5 r5esest Outgianaiigy an” 2 1dh
guar p A 1by North Ohio Int."t Cltlzens Sav. A Trust Co Cleveland
,Trac A Lighti$l 000)c’ tfl Trustee or First Nat Bank. New York
mort%a% 190 59 M-S 1,145 000 Mar 1 1022
$2,000,000 g (31 OO0 tfint, atColumb|a Tr.Co. N Y. Tmstee 2
cancon-Massiflon 1st mortf 1900 6g M-N 8-10 000 M»v mom
$1,000,000, g ($1,000) ..tfj Interest at Cleveland T~st Co., TrSstei o0?
lit M Can AN P, SI1.00fl.001)1

csiits! ?s ', ,023
gold ($1.000) c*_tflint. at Am. Ln. ATr. Co.

RTnnu

Boston. Tnjstee

nngm N '~ OT t*e T2 i«?0*000r QONSO, IdatSd 9"0doso' *L243.000dare Ied@
ans |mp atlé%‘r% ofcost. 8. Koed Anolthony %ostor?r §s'aie0 tristes. s.[

ds m seeki

nd remunerative lodgment for his mono
IS given In \i)ootl( J 4

f
nt%g g?ogn?g pages of the

eRbor Issue is subject to call.
delphia bonds may bo called as a whole at 105 and Int. on 3 mos.

The Canton-Now Phila-
notice.

uar.

P/‘er Vet wa? Issued ,n 1911 “ nil dividends of 1* %
tinn S_9n Wdhi ividends on com. weré begun In 1906 by the tfeclara-
tlon of 2%. payable m quar. Installments of 4 % from June 15 1906.
wa8 a’al« declared payable In quar. in-
|KS ~gom Juljo lo 1907, I 1008°Juno, Vido, , Vi%-Dec tf%
n 1909. 1H% . In 1910,214%.  In 1911 3u njgi.S auwa

{9]3 to 1916, 5% per annum In 1917, March, U*% May, 1ti%T°Aug.
thl I'fticaHy all of the common stock being owned by
the Northern Oliio Electric Corp., dividends are no longer reported.
PKANT.—floe astjnds from Cleveland thPiugn Akr-jn. Cautou. Ma«-
hri‘m-ha2<x”~ oW blladelphla to Uhricbsvllle In Tuscarawas County with

East Greenville fF’En'%\Me‘;’s's%%"t'érl“oé"éa?!fi‘”lﬁit} dVia Fe%”%‘i tqérl) a'les 0

pera

QIBE'aRG « © Whs Lakesidd AR ’7&'%&91”"%( “l\ﬂ'éD@ré‘” A "lff&”ﬁl
Canton  Also owns 1,011 acres of coal land In Noble County.

b»n«?iw andafd gaue1 84 Interurban. %65 city and 37 mlscel-

nar i Does the “exclasive commercial ~ electric I|g t and power

AkrPn Bnd supplies energy, directly or Indirectly, to 9 other

9{?@3%75 lcw i ene atin?, stations with an ang%ggé% Installed calPa(\:Allt

statlons n addition
expected to bo placed In operation Oct. 1 1918. A 4- story offlce bundln%

and passenger torminal in Akron was opened May 1 1918.

I-vWi?F?RT,—" or calendar years (1917 report in V. cho p. 2117)

° Year nleresl. Pref D|v om.Div.

, ar— Jta™\In9s- Earnlngs Taxes &c 2 (75"/5) Survlus
L*N-N89.609 $2,161,938 $981,860 $290 96 $47 2$417129

. 5,1/0,442 2,272.604 887,661 271.106 450,000 663,837

~v:t e w SWer
ALBANY, N. Y.
UNITED TRACTION COMPANY.
V sT dé6 15%52k /\0382Pn ztlflrg)are"h DW}\d bglsq)hoewtn)glﬂwvgaernetﬁegtocﬁ of%%)

Troy A New Eng lan RH. and the Plattsburg Traction Co. and a half
Interest In the Schenectady Ry.. the Now York State Rys. owning other half.

ORGANIZATION.-Chartered Dec. 30 1899 as a consolidation of the
b>h Gharmrod '£, S52L tbe Watervllet Turnpike A RR. (chartered
iann62v the, Xroync .ty Ry’ (gartered In 1850). 900 V. 69. p. 1147.

ol‘rrluﬂyA(Gohoes RB | anslnﬁ%urgh %a%ea 5 StlheRcon\s&ltue?tréogteawes

ohoe
Cohoes R)ﬁ and the ;aﬁlto Owns 97% of tho stock of the
Hudson Valley Ry-. 71% o 80% of the

e Waterford A Cohoes RR.,
wSys'ivjyss.'sgal

TR

of hec“p“"' Rr' co6°” it?'

for bond/ ofethePAlba”yWUy.the Céntra‘’ TrUSt C°' °f New York as 8ecurlty
KtUh ° t* 1“ Dec. 1906 acquired a majority of the

,Bo" "ac ib”
J rfla!l ~oreewents.”~-11as trafric agreements with the Albany Southern

RR., Schenectady Ry. and Hudson Valley Ry. by which cars of the first-
named road are fun Into Albany from Rensselaer, cars of the Schenectady

fiko P18, ARSY Wiitdhiand Na'shAadyd cars of the Hudson vajiey lly
Electric power Is furnished under contract by Adirondack EI Pow. Corp.
Strike— Settlement— Wages.— Tn June 1918 a strike of the co.'s employees

™ x99
IR 527 8 BHE e 01985, I, UM QGG N @ ege
,,in Aug_l_ 1918 was auth. by tho N. Y. P Comm, to Increase fares In
Albany, roy, Rensselaer and other places from 5 to 6 cents and to 12
cents for some of the longer rides. See V. 107, 697.

STOCK AND BONDS— pate.
Stock (par $1001. *12.500.000° Jerest. %ﬁs?onodb%% s'\é'eat“”ty

*[200,00°. gold/ 1801 4*4gM-N* - LfiOK s

r ntflint. at National Commermal Bank Albany

($1 000).
' *6-500 000- KObJIIQO-t 414 g J 20.000 12
all* *%6?)) K‘ ?[]I t at Centr ‘lDrust 6 \9 %ungf, ustee
AlbwW ©,P.9 M <**00 000( 1890 59 J-J 428 000 Jan 1 1936
A iK fe -M »7&S!S m?& ,- s&- 8;

W ffvlieY TuraVlke A RR— 11889 * G6°M-N TFU8t 350!000 MayVIflTo
uar

Tr. Co.. Trustee.
150.000 May 1 1910
N Y Trustee
189 000 Oct 1*1942
rlint. pa|d by Trustee CentraITrust Co. N Y

tae- on¢?5u<hj$%880|f)00 Blres%ved to retire
Int. on unissued bonds but not exceedin

0 ca réctors may 5 5'8

%O%, present Issue Isat L14% Tho

debs, may be called on any Int. date on 3 mos ‘notice at "a 5% hit rate for
the unoxplred term as calculated in standard Int. tables.” >

«nT.hnnnbany Ry' ~neral mortgage of 1897 was for *750. OOO of which

...ntf(Boston Safe Don. A
“ntf/ 1*90 6 M-N
lMetropolltan Trust Co

$2.000.000
2R g sk t%ecaor1rd<\b%n

VvV 73

7 a% ifMyyetLt but consolidation made reservation In tiv,
The Troy (%ljty fé’ ded roads Incllude 'IQroy 2 Sohoes stoc CP%O d(ivs
7sder thT w TiL tarlslilKrUi? 4 c¢~hoes stock. $15,000: dlvs under i«Lse.

umler ~ase ~ a”€r™°rt* ~ Cohoes RH. $25,000 stock receives 7% yearly

DIVIDENDS.—First quar. dlv., 1H % . was paid May 11900: same rate
continued up to and Incl July 1905.  For year 1906 6& % was paid. On
Dec 31 1906 stock was Increased from $5,000,000 to $12,500,000 and dlvs
madS N orn™M-annuai  (J-J) and 2% paid July I. 1907 2%> Jan 1 1008

2% each six months thereafter to and Inch Jan. 1915. None since.

ROAD.—Operates 62 82 miles of first main line track, of which 48 98
m ™ «re® ned’ and ppGra'GS,n aP 112.15 miles of track, of which 93 84

Ueep,r, apTzzZ tfkfe.r, M 4P 12

EARNINGS.— For cal years 1917 and 1916 and years endlng Juno 30-
af?Z— .Inc Chgs.ATax. Die Deficit
$161,160 $660 168

N

1DI7.. $2 458 848%- 10 3 653

9 «.-5 2,444,058 472387 155.627 640.510 49
J9J*-1® 2.391.082 351,667 165.960 607.627 . 133 907
1914-15.... 2.452,360 676.034 235.663 727.594 $250,000 65.997

OFFICERS.—Pres L. F. Loree, N. Y.: V-P. W H Williams M v -

S&’K‘oné‘l’é YASSFE tolj\/B W&atnerﬁlaﬁ( A”i{f‘W roas .

H. Davies N. Y. Act. Gen. Mgr.,
r 100. p . e

AssI to res
¥e Atherton Albany Comp..

2«L28"rv'«i7 . AS:69rS1& *1°mCe" Alt*

$95,366
6
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Shpt., 1918J ELECTRIC

In Dec 1906 the United Traction Co. of Albany acquired control through
nurchase of a majority of the capital stock
P ORGANIZATION.— Incorp. Aug 14 1901 as a
Glens Fa Is Sandy Hill ft Fort Edward Street Ry.,
Stillwater & Mechanlcville Street Ry.. Greenwich & SchuylerviHe Street
Rv Saratoga Traction Co and Saratoga Northern Ry.. the capital stock
of those roads being exchanged for stock In the new company. V.73, P-391.
Owns ali Urnstock ($200,000) and all the bonds ($200,000) of the W h
River Ry a roa<l operated In Saratoga by this co. Franchises perpetual.

FUiancial Readjustment. A readjustment of the compauy s finances was
effected In 1906 without foreclosure as per plan In V. 82. p. 100. 1040. In
March 1906 $2,500,000 5% noa-cum. pref. stock was created to provido for
theconvertlbio features Of the debenture "B "

consolidation of the
W arren County Ry..

bonds. V 82 d. 751.
1 Traffic Agreements. -H as traffic agreements with tho Unit.si irac Co..
and Greenwich ft Johnsonvillo Ry.. by which cars of the Hudson Valley

Uv Co are run over the linos of tho United Trac. Co. from Waterford
to Troy and also In Albany, and cars of this company are run over tho
Greenwich & Johnsonville at Thomson. N. Y
STOCK AND BONDS— Date.
Common. $3,000,000. par $100 ...
Preferred ($2,500,000 (seel..
text). 5% non cumulative.. |

Outstanding.
$2,978,300
See text

Interest. Maturity.

RAILWAYS

ALLENTOWN, PA.
LEHIGH POWER SECURITIES CORPORATION.
ORGANIZATION.— Incorp. July 19 1917 In Del. and has acquired:
(o) AIll the stock of the Lehigh Navigation Electric Co. (formerly con-
trolled by the Lehigh Coal & Navigation Co., which see In V.105. p. 720).

and through such acquisition control of the Harwood Electric Co. and other
subsidiaries; (6) a substantial majority of both classes of stock of the Le h
Valley Transit Co., and

through such acquisition control or the Lehigh
Valley Light St Power Co.; (c) approximately all the pref. and com. stocks
of companies formerly controlled by the Northern Central Co. The con-

trolled companies supply electric light and power to 31 cities and towns;
gas service to 13 cities and towns, and have charter rights In 70 townships;
17 townships are served by Interurban railways. Franchises generally, in
the opinion of counsel, are free from burdensome restrictions, and a very
substantial part of them is perpetual. For full description of properties,
&c.. see V. 105, p. 498, and Lehigh Valley Transit Co. below. See also

. 105. p. 290 and 818. \ . .

Lehigh Navigation Electric Co. Bonds.— In connection with tho acquisition
of control of this co. by the Lehigh Power Securities Co., the mortgage of
the Lehigh Navigation Electric Co. was closed, the Lehigh Coal & Navi-
gation Co. retaining ownership of the $3,000,000 Series A bonds issued
thereunder, but giving the Securities Corp. an option on the purchase or
the same running to 1921.

First consolidated mortgage/ 1901 OBJ-J 2.222.000 July \ip}951 . :
*4 000 000 (denomination(Interest at Manufacturers Nat Bk., Iroy. STOCK AND BONDS.— Date. Interest. Outstanding Maturity.
*1 000 gold)... v C*tf (M ay be called at 110 StInt. on anv Int. date Stock 605.000shs (no parval). - 305.000 shs -

Deb "A " Income. $700,000-- 1906 5g jan i iqm Secured gold notes. $50,000.-' 1917 6 g F-A See text Aug 1 1927

Deb “B"” Income. $2,500,000. 1906 2g 2.500.000 Jan 1 1951 000(5100.$500& $1,000)c*tfftnt. in N. Y. Guar. Tr. Co.. N. Y .. trustee

Bonds of Controlled Companies in Hands of Public as of June 30 1917—

G ::SSS,Z)'; j‘ndmécl tsolo’;’l ggnlg Opt)jéeniﬁgll Treug;Jcc NewlOYoé?'?(O Trus(eepasmue Northern Central Group— Date. Interest. Outstanding. Maturity.
: N v . ! Northumb. Co. Gas & EL Co.—

do 24 M (3500) QOId.CtinlISan MeGrgl;Jantsv Nat goa.r?EOGlens IS:ISI;dLIfC st M. s. f. bds, call. 105 1931 Sffg_ M Sf $1,139,000 Sepht_ll 1946

! ' . ' K any int. date j Int. at office of Henry & West, Phila.

do 3d M ($150,000) n tfj 1901 6 A-O 82,000 April 1 1921 Hagerstown L. & H. Co. of 1912 59 F-A 291.000 Aug 1 1962

Still & Mech first mortgage (IMlaS{)GIbe CZHAEdOa( 100: 1775?)“0 past'd‘ue Wash. Co. ist M. call at Int-atoffice of EL Bond & Sh. Co., N. Y. C.
- N : . at 103 any Int. date B

do do consol mt e——\IBaqggsrs T;l)l;tQCO-, Ne\g/ozvgorg. Trusmea’std eNor Cent Gas Co 1st ft Ref 1912 St R

%250 000 € lGlens Falls Trust Co., Glens Falls, Trustee. . $4,000,000, call at 105 any Int.atoffice of EI. Bond StSh.Co., N. VY. 0.

jBond's — or’'the $4,000,000 M. of 1901, $482,000 are setaside for prior liens
and *1,290,000 have been deposited as coll, for temporary loans. The deb.

"B " bonds were conv. Into pref stock at par to March 11917. Int. on
the deb "A " and *B"” bonds Is neither cumulative nor obligatory. No Int.
has been paid on either class. Thp G. F. S. H. & F. E. 1st M. fell due

Julv 1 1911.

but was extended and Is now past due: 2d M . foil due July 1
1913. Both

Issues of Stillwater St Mechanlcville bonds fell due April 1 1913

EARNINGS— Operating Net (after Other Interest Balance
Year Ending— Revenues. Taxes.) Income. & Rents. Deficit
Doc 31 1917 $341,651 $299,473 $5,085 $317,797 $13,239
Dec.'31 1916.. 888.346 275.502 26,653 313.449 11.294

ROAD.— Main line extends from Troy northward along the Hudson
through tho villages and towns of Waterford, Mechanlcville. Stillwater
Schuylervllle. 'Thomson. Fort Edward, Sandy Hill, Olens Falls and Cald-
well to Warronsburg. The Saratoga Division, which brauches off the
main line at Mechanlcville. provides a line from Troy to Round Lake,

Rallston Spa and Saratoga, with a branch from Saratoga Springs to Glens
Falls which branch was completed In June 1903. There Is also a branch
lino from Saratoga Springs to Kaydeross Park on Saratoga Lake and an-
other from 'Thomson to Greenwich. Total first track. 116.09 miles; second
track 12-01 m.; sidings, 8.61 m.; making a total of 136.71 miles of track,
of which 124-24 miles are owned. Ralls, T, girder and grooved, 48 to 141
Ibs. Standard gauge; 70% on private rightof way. Operates 98 passenger
cars. 8 freight cars, 11 service cars, 8 snow plows, 2 electric locomotives and

9 oxpross cars. Company owns Kaydeross Park, at Saratoga Lake, and
Ondawa Park, between Greenwich and Thomson.
OFFICERS.— Same as for United Traction Co.— V. 89, p. 286.
ALBANY SOUTHERN RR.— Third rail, except in cities.
ORGANIZATION .— Incorporated In Now York Sept. 14 1909 and Is a

reorganization of the Albany & Hudson RR. Co. sold under foreclosure on

Sept. 8 1909 (per plan V. 89. p. 223). On Sept. 18 1909 merged Albany &
Greenbush Bridge Co. V. 89. p. 720. Franchises are perpetual. Does a
passenger, freight and express business and supplies light and power

Juno 1918 was auth. by tho N. Y. P. S. Comm, to Issue $2,151,000
1st Ref. M. 30-year 6% bonds, $1,451,000 to bo used to exchange a like
amount of ist M. 5% bonds now outstanding and $700,000 6% bonds to
bo pledged as security for $550,000 3-year notes to bo sold at not less than
96 and tho proceeds used to reimburse the treasury, to discharge floating

debt' outstanding on June 30 1917 and for proposed now construction
work amounting to $190,683. V. 106, p. 2449.
STOCK AND BONDS-— Date. Interest. Outstanding. Maturity

Common $1,375,000 ($100) *1.375.000 -

Pref $2,100,000 5% n-c ($100) F-A 2 .0 2 9 AUK.
First mortgage $1,500,00011909 59 M-S 1.451.000 Sept 1 1?
gold ($1,000) .. c* tf'Bankers Trust Co., New York Trustee
First Ref Mtgo $3,000.0001 1918 6 g M-S See text Mar 1 1948
gold ($1,000) JEmpiro Trust Co., Now York, Trustee.
Three-year notes, $550,000) 1918 79 M-S 550,000 Mar 1J92
gold'($1,000) /IBrooklyn Trust Co., New York, Trustee.
Bonds. — Recording tax paid, making them tax-exempt in Neu> York. Sink
fund of 1U% of bonds authorized from 1917 to 1921: 1922 to 1928, 2%
1929 to 1938, 3% . $49,000 In sink, fund Sept. 1 1918. Callable as a
whole at 106 and int. on any Int. day. V.89, p. 1140. "
DIVIDENDS.— Initial semi-annual dlv. on pref., 1)4% . paid Feb. 1
1911. Aug.. J4%1 none since.

REPORT.— For year ending Dec. 31: . _
Fiscal Gross Net (after Interest, Balance

Year___ Earnings. Taxes) Rentals, Ac. Surplus
inly $574,655 $129,378 $101,596 $27,782
1916. 529.814 142,524 99,595 42.929
191/,. 511.216 149.849 91.355 58.494

ROAD.— Operated tiy third-rail system from Albany via Rensselaer to
Hudson. Comprises 37 miles of main line and 9 miles of sidings, with 2
additional miles of overhead trolley road In Hudson. Total. 61 miles of
track.

In Fob. 1900 made contract giving it privilege to enter Albany over
the tracks of the United Traction of Albany. Double-tracking of road be-
tween Rensselaer and Klinderhook Lake completed In 1910. Operates 19
passengor cars, 6 freight and 2 express cars. 2 oxpross trailers, 2 snow-plows
and 2 oloctric locomotives. Ralls 70 and 80-lb. steel; standard gaugo.
Also owns the highway toll bridge over Hudson River at Albany and a largo
amusement, park at Kinderhook Lake.

OFFICERS.— Pres., William Loeb Jr.; V.-P., Richard Sutro; Sec. and
Treas. Irvin W. Day V.-P. and Gen. Mgr., James E. Howes.— V. 10.1
p. 575: V. 105, p. 714; V. 106, p. 2449; V. 107, p. 80

ALBIA, IOWA.

ALBIA LIGHT & RAILWAY CO. T \ it

ORGANIZATION — Incorp In Delaware June 1916 as a reorganization
of the Southern lowa R. & Light Co. as per plan In V. 103. n 939. Does
the ilgiit. heat, power, railway and gas business of Alhla, Hocking, Hite

man and community, serving a population of 12,000. Also supplies power
for tho operation of 12 miles of tho Contrevillo & Albla Ry. Co. Now power
units and 22 miles of transmission lines were placed In operation March 15
1918, with contracts to furnish power for 4 largo coal mines. Franchises

explro in 1942.
STOCK AND BONDS— Date. Interest. Outstanding. M aturity
Coin stock 5400.000 1$100).. . N4N9 9°V --'a
Pf6% uon-cum$ 100.000 ($10).. Q— F 100.0' 0 See text
1st M $500,001; gold ($1,000/ 1916 549 J-J 350,000 1941
anil $100)... ..catr.cpti Int. at Empire Trust Co N V.. trustee

Bonds.—Of tho bonds reported outstanding, $100,000 were Issued to cover
now extensions. Remaining bonds are for extensions and additions. No
sinking fund and not subject to call.

Dividends.— Quarterly dlvs. of 1)4 % on pref.

stock wero paid from Aug
1 1917 to and Incl. May 1918. None since.

EARNINGS.— Year ending Dec. 31 1917. gross. $83,397; net, aftor
taxes, $28,650: Interest on bonds, $15,000: surplus. $13 650

ROAD.—Operates 11 miles of street railway connecting Hocking, Albla
and Hlteman. 60 and 70-lb. T rail; standard gauge.

OFFK ERS — Pros. Albert L. Fowle; V.-P., Merle R. Walker; Sec
M. A. Day. all of 61 Broadway, N. Y. City; Troas. & Gon. Mgr., Ralph
\V. Boyer, Albla.— V. 103, p. 939: V. 105, p. 496.

Int. date
W illiamsport Gas Co 1st M 5gF-A 400.000 Feb 11939,
(Interest at Girard Trust Co., Phila.
Columbia & Montour EL Co.— . "o
1st M call 105 any int datof 1913 59 F-A 577.200 Feb 11942
2d M call 105 any intdato.l 1913 59 F-A 507.500 Feb 11943
(Int. atoffice of EL Bond &Sh.Co., N. Y. C.
Other Issues_ 59 v 20.300 1922-32
Lehigh Navigation Electric Group—
Leh N EI Co ($10,000,000) 1st M:
‘A7 call 107)4 any intdate. 1913 6 J- 3,000,000 July 1 1943
‘B''call at 100 any intdate. 1913 6 J- 1,033.000 July 1 1943
Harwood Electric Co.—
1st M call 1 0 7 any inti 1909 53-3 j m 769,700 July 1 1939
date ./Interest at Girard Trust Co., Philadelphia.
1st & Ref M ($10,000,000)1 1912 6 M-S 2,226,000 Mar 1 1942
callable at 107)4 interest at Girard Trust Co.. Philadelphia.
Stroudsburg EI L ft P 1st M 5J-J 25.000 Decl5 1920
Schuylkill Gas & EIl IstM - 6A-0 106.740 April 11943
Ilazelton Steam 11'ting C o) - 5M -N 3.000 Nov 11929
IstM callable at 100 (Int. at Hazleton (Pa.) National Bank.

Lehigh Valley Transit Group— See Lehigh Valley Transit Co. below.

Voting Trustees for Stock.— Irving W, Bonbright. Bonbright & Co., Inc.;
George Il. Frazier, Brown Bros. & Co.; S. Z. Mitchell, Pres. Elec. Bond&
Share Co.; Lewis E. Pierson. Chairman of Bd. or Irving Nat. Bank, N. Y .;
S. D. Warrlner, Pres. Lehigh Coal & Nav. Co.; G. M. Dahl. V.-P. Chase
Nat. Bank, N. Y .; Alexander J. Hemphill, Chairman Guaranty Tr. Co.,
N. Y.; Thomas Newhall, Edw. B. Smith & Co.; Daniel E. Pomeroy, V.-P.
Bankers Trust Co.. N. Y., and William West, Henry & West. Phila.

Notes.— Over $18,000,000 notes have been subscribed for. Tho terms of
subscription provide that 40% be paid upon allotment and the remainder as
called by tho co. on written notice of at least 20 days, the subsequent in-
stallments to bo at least 30 days apart, and no one of said installments to
be for more than 10% of the amount subscribed. Subscribers have the
right to anticipate all or any part of their subscriptions at any time. As a
result of calls for payment and of payments in anticipation of future calls
the amount of notes outstanding as of May 31 1918 was $15,443,100. The
Electric Bond & Share Co. will deliver to each subscriber 4 shares of the
Securities Corp. stock with each S1.000 of notes when subscriptions have
been paid In full. The stock may be deposited in a voting trust.

The collateral for the notes includes (a) the entire capital stock of the
Lehigh Navigation Electric Co.; (6) a substantial majority of the stock of
the Lehigh Valley Transit Co.; (e) the bulk of the outstanding stock

issues
of the Northern Central Gas Co., Columbia St Montour Electric Co., and
Northumberland Co Gas St Elec. Co., as shown in V 105. p. 818. It is

expected that the corporation from time to time will sell part of the securities
deposited under such trust agreement, the proceeds to be used for the pur-
chase, redemption and cancellation of the notes, by purchase at the lowest
price, or at 101% and Int., by lot. Notes are red., all or part, on any Int.
date at 101 and Int. Pennsylvania 4 mills tax refunded. V. 105, p. 818. 498.

EARNINGS..—Ofcombined properties for 12 mos. ended April 30 1918
(Inter-group charges eliminated); Grass from oper., $7,270,908; other In-
come, $219,026; total. $7,489,934; oper. exp., taxes, maint.. & depletion

charges, $4,015,905; net, $2,874,029; deprec. allowance. $284,135: Int. and
disc., $1,535,419: balance, $1,054,475. Proportion of earnings, incl.
interest, accruing to Lehigh Power Securities Corp. on the basis of securities
owned Juno 1 1918. s

Properly, Ac.— Generating plants have a present capacity of 9;.297 k. w.
432 miles hlgh-voltago transmission lines (over 6,600 volts); gasholder

capacity, 1,116,500 cu. ft.; 146 miles gas mains; 217 miles street and Inter-
urban railway lines.
Management.— The company Is under the management of the Electric

Bond & Share Co.— V. 105, p. 2365; V. 106, p. 611; V. 107, p. 402.

Lehigh Valley Transit Co.— _

Control.— In July 1917 the Lehigh Power Securities Corp., which see
abovo, acquired a substantial majority of both classes of this company's
stock on the basis of $28 per share of com . and $48 per share of preL stock.

V. 105. p. 606.
ORGANIZATION.— Incorp. In Pa. on Nov. 3 1905 and Is a reorganiza-
tion under foreclosure of the Lehigh Valley Traction Co., the Philadel-

phia & Lehigh Valley Traction Co., the Allentown St Slatington and the

Imp. mtge. of 1910: reconstruction of Mont. Trac. completed Dec. 12 1912.
cutting down running time between Allentown and Philadelphia (City Hall)
from 4u; to 2)4 hours. An 8-mllecut-off on this division was completed In

1914 and the running time between Allentown and 69th St. Terminal.
Philadelphia, Is now 1 hour and 68 minutes.

In April 1913 purchased controlling Interest In stock of Easton Consoli-
dated Electric Co. (V .96. p. 1022). On June 20 1913 shareholders author-
ized an Issue of collateral notes to pay for the purchase. V 96. p 1489.
1772. Also has half Interest In Norristown Transit Co. Franchises perpet.

On Dec. 31 1915 purchased the franchises and property of the Quaker-

town Trac. Co. (formerly leased) for the sum of $1 and the concellatlon of
Its Indebtedness, all of which was owned by the Lehigh Vail Transit Co.

Under agreement made In July 1907 the Lehigh Valley Transit has It*
Philadelphia terminal In the Philadelphia Rapid Transit station at Chestnut
Hill. V. 86.P-99. Late In 1912 made a contract for express service with
Adams Express Co. Conducts through freight service between Allentown
and Philadelphia

Light and Power.— In March 1913 tho
Co. was organized as a consolidation
Power Co. and numerous smaller companies, all previously owned by
the Transit Company. Stock authorized, $850,000 (par $100): out-
standing, $191,100. all owned by the Transit Co. Does entire lighting
and power business In Allentown. Bethlehem. South Bethlehem. Slating-
ton, Oatasauqua, Emaus and adjacent territory; power is also wholesaled
to Macunglo and to several municipalities along the Transit Co.'s line.
Including Coopersburg. SellersvJlle. Souderton and North W ales In
Aug 1913 tho company closed a contract to supply electricity to the Phil-
adelphia Suburban Gas ft Elec. Co., a subsidiary of the Amer. Gas Co.
V. 97. . 621, Also has numerous municipal street-lighting contracts.
Franchises, with one minor exception, are perpetual.

Lehigh Valley Light & Power
of tho Allentown Electric Light St
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Rales.—-In M ay 1918 filed with the Penn. P. U. Comm, a now fare sched-

uJe, effective June 1 1918, providing for increases in local and limited .. P (" D.T Krnbra2es Practically the entire street railway system of Easton

passenger fares on the Philadelphia and Slatington divisions and increases . Pan »n.d Phlllpsburg. N. J.. with lines from Easton to

m all eommutation rates on all divisions. V. 106 p 2123 In Julv ToLk lietnlenorn. oonth Bethlobem, Nazareth, "and Phillinsbnriz N

filed a new tariff effective July 20 1918, providing ~r'increas”~”~n all Ejwtonrafnt,ltol I BBh st, ntdlr~ ~auge; operates through cars from

class ratas and an increased minimum charge. V. 107 p ‘>91 In Sent 1918 and1? " servicelc-eflem’ South Bethlehem and Allentown. 93 passenger

tiled jointly with tho Phila. Western Ry. a tariffincreasing”

and creating several new zones. V. 107 p 1101 g 6 cents H.O f~ Uf K3r]lres" ‘I.' R- Fet,r' Allentown. Pa Vice-P., a H
‘ Hackett, Sec. A Treas., F. A- Hazzard; Asst. Sec. A Asst. Treas.. 8. H.

Cn-

Owns tho following stocks:
Owned Tni

Name uj Comuuny— Sargent.— V. 97. p. 63. 301. 311; V. 98.p. 838; V. 99. p. 1300-

~ 100 *4j».}00 mtha? 2~ ,& ,RHAOINa TRACTION CO.— A trolley road.
oo 000 wn'rnn r1~ N «— tucorpurated April25 1898 and leased the Alien

* jo2odin* ®i«ctric Street Ry. for 290 ypars from June 4 1898. Ob

A U&eift”~vvCo™* C°- (COmmOn)
Rittersville Hotel C o .. 222722727122

n fbv~. laased for 2?90 years the Kutztown A Fleetwood Street Ry
Miscellaneous stocks " in’'9nn iln'nnn Traction ru6 RutJtowQ Light. Heat A Power Co. Connects with United
STOCK M O HoMNH 8 a<!f /°r 999'w T it«% onsto<* and bonds., to0” Wo Itoadlnv” 8 fr<>ai Kead Dg*tbus formllig a through line from Ailon-
Oom2Z°nS3.W 0.W 0Npar8ii0 2*25§d37*§w0- " 5 N
Pref, $5,000,000, par $50 ...i 2ZzZ "Q -f " $4’979’587 PN L R
5% , cum after Nov 3 1910./ : .
" 4-59M 249940000000 Dec L 1985 groncyV 7KS0A000 (parM )'.... A °US250<007"  MatUTit*
Consol, rntge $7,500,000.1 1905  4-5g J-D 353 ooo flee'1 log* AllentA lvutzist Al $250,0001 1900 59 J-j $250',000 July"i' 1936
wif. VW ,*'19°k *1S?0-cpt(Interestac Klde|lty Trust Co., Phila., trustee
n A @I\ L~ VaUey TrU8t OOV50 0000'7 r TKuar8e FIr8t -~ SF' mtc«- $750,0001 1902 59 J-3 300.000 Julv 1 19T2
* ($500A $1,000) c Ar.cpt/int. atTnleg Tit.Ins. A Tr.Co. PlIflla trus
Norristown Tr°aasR Cm 1stM * 5 F-'a ~gVoOO Fe*If 1 1942 8 ?22?2nn& ni? nnn?° *~00.°001 1907 5 163.000 May 1 1937
($500 A $1,000)--_.cAr.tf/Berks Counly Trust Co., Reading = trusteo
SOIK t I lyintatel® “ at( 5% ™ 00 4 ™ orlf>r Vhi1" *750-DDO0 °\ Dew consols, $450,000 are reserved’'to retire
Allentown Bridgo istM ($500 ( 1912 5J-J 218 000 Julv 1 1942 Th' nTb y subject to call at par since July 1 1917; no sinking
ints I'd cal 105¢ * Jii? Uat (P’ * IL Lehigh vall T it Co2 r.!11?jrrElrst fuuctitoBe bonds are redeemable at par
int ato Cal at « ii? dat (P’ . py Lehig alley Transit Co2 .. AmN1iiGS.~ For endfn8 June 30 1916, gross, $183,825; net,

$8k A01\othor ,ncomo>%$14,463; int., rentals, Ac., $77,682; surp., $23,182

Lefe Vafvea P
47*10 mVIw~A"4~AM rs*8 39-80 mlles main il1q0> 7-50 mlle®r sidings— total,

$16TO°Kolod (S1'°00" *r*tfil'eb,g? v?UeZ.TrustCo.. Allontown . Trustee.

n.,5i lint, atco sofficeor Brown Bros.A Co..Phil .
j H- £« Ahrens. Reading -P.. VW. D. Mohn; Sec,
t . a a ® 5 r . arA ™ r d K*Hoffman, Hamburg; Treas.. Geo. B Shaffer Readmg Supt Swodl
! ’ ! Bear. Kutztown.— V. 81.p. 1492; V. 82.p.
Equip trust "Ser O ".. . 200'000 lee toxt
Bonds.— ° f thei*5.000.000 first mtge.. $2 770 000 bear’'4% InteriKt arid ALLIANCE, OHIO.
B & C Dp hni,22 hOO’TIFt Int' at th ff d B AzZIRa o e.0Ctrc railroad.
“W, 50,3 ni, 'l’ nt'a com anyso ICE an rown Inw ffow tw i In Ohio and Isa consolidation In Dec.
h - ioc fuh o8 *|®" rem '”?""ds arle r;zeseoo OOIeD?t an té tated the 1902 of the Alliance Electric Ry. and the Stork Electric Ry
n o o e consols, swore outstandin *
£o0*?22. 147 000 have been exchanged for ref. & Im pt bonds Int. on conso in June 1917 a general wage Increase th5<.' a;' r:)ourhwas granted. i
bonds is payable at office of company or Brown Bros. & Cn , Phila These Rote Increases.— In Juno 19.15 was au_l orize y tho Citv Council to
@ 7 0 b " of th $15.000,000 foa i b d charge a &-cent faro; rate for tickets was increased from 25 for $1 to 20 for
;®n'®PT not suejecAt tto cst o1 h;"b " $v569 00’; ' ”“P‘I- °l” S $1. V. 106, p. 2561- In July 1918 was authorized by tho Ohio P. U
o retir0. Is* onds; or conso i
bonds ($303 000 to take up bonds shown in table and rest for bonds pre%l- Comm, to lncroaso.passenger far\?s, effective Aug. 1 1918 V. 107, n. 403.
ously token up); $3,334,000 for Improvements and $101,000 for general 1073 > 83 8 aPPli«l for authority to Increase freight rates by 25% . v!
purposes: $881,000 are in treasury. Bonds are red. at 105 and int on or R R
« « . . STOCK ANDBONDS. Date. Interest. Outstanding. Maturity.
1 1920. and 110 and int. thereafter. V.92.p. 187; V oT p. Stock. $1,500,000 ($100) 0-3 $1.250 000 See text
V. 95, p. 750. int. is payable at office of company or Brown : ' ' . !
Co., Phila. Bonds are listed on the Phila. Stock Exchange. Tho 000) sluki fund »Dild (CI'O'DS -GSKJ'J c SGS-IUOOI Jadn- 11928
coll, trust notes of 1923 are redeemable at par and Int. on any int. day. ($1. ) sluking fund. call-[Citizens Sav. A Tr.Co., eveland, trustee,
able at 105 ctfllnt. at United Bank A Sav. Co., Cleveland.
$&Z0TO send-annuafly8 A payabl® 34’250 semi-annually, and “ Series B " — Sinking fund of 1% per annum from Jan. 1 1911 to Jan. 1 1916
*nil 2% per annum thereafter. $134,000 have been retired
andeh !tw A~ .n°v 1J97 *p'365dS 8ub,ect t0 ca" on any ,nt‘ date at 105 tor> Qo St,,f Id Ju,y 1008: M % paid auar. to and incl.
— Initial'div. on pref., 1% paid Nov 10 1911 In 1919 Jan 191b In April 1916. 1%‘same ratn quar. to aud Inci. Apr. 1917: node
[ 9 i %" i v« 9
1913 and 1914, 2% . In 1915, 3.H>%. in 1916 and 1917 5% in 1918 W/)\Blmllwd orayesgr? g%‘o K § esledco.n:’,dl:uf 25% . V. 90. p. 448. 700.
diTO-", May divV' om Itted (seo V -106. p.2123). Total iaccumulated m ., LA 0ss,: Net- Int A Taxes. Divs. Surplus.
BARN 1°NGS.— Foryrs.end. Nov. 30 (1917 reportin V. 106, p. 597. - —~$156,476 $68,685 $12,500 $75,291
Fiscal Operating Net after Other Interest. Preferred Balance IQZ%AD Op;radtzg*ga'hmrles 106f0't1r2a(?:k fron?sgggtcn t050§gloeom Inc‘}jfjglgg
*Y 2ar- ivi N — .
Y 2ar Revenues. Tales, Income. RentsAc Dividends Surplus All ance City lines Standard gauge. 67 and 70-lb. T rails and 70 and

1916-17 -$2,875,074 $920,428 $144,756 $611,646 (5% )$248 983 $207555 N . . A :
1915-16 . 2.471.872 953,761 145210 630.494 (5% ) 248,983 219 494 90°IP g”df‘” ra”Ti Total mnlelzge. |n|:|uu|dng doublel track, Sdellesv ﬁn
extension from Alliance to Marlborough an New Baltimore and ovoutually

- 2,056,875 852.489 136,145 665,246 (344) 174.288 149 100 to Akron is to be constructed: line partly graded.

~913*14 - 1.869.006 718.351 122,948 633.178 (2%) 99,593 108.528 OFFICERS.— Pres.. \V. H. Purcell: V .-p W. H.S. Wood: Sec. E S
anH<L9 ?a'ZZnPer?tes 163 bo millosof railway, of which 151.47 miles owned Cook: Treas S L St‘u‘rgo[}n“Aud O'K .Ay”ers .Gor; Mgr F. L Mowrv
and 12.18 miles leased. The road connects Allentown. Bethlehem South _v '102 p "97%_ V 101, p '2553_"\/ .106‘ b, 2561; V' 107 p é3 ‘403
- *_Y"* * i ou iuo-iu. i anu uoanu tlitHIp AMSTERDAM, N. Y
girder rails. Owns a large amusement park about midway between Allen ! !
FONDA JOHNSTOWN & CIl1LOVERSVILLG RAILROAD CO.—
town and Bethlehem. Owns 188 passenger cars. 14 freight and 37 service Steam and electric road. See statement In “ Railway A Industrial Sec.”

cars- ,.A 2.650-foot bridge between Allentown and South Allentown was
built hy the controlled Allentown Bridge Co. (auth. stock $300000) and

was formally opened Nov. 14 1913. See V. 97.p. 1426, 1428-V 98 n 154 ANDERSON, IND.
OFFICERS.— Chinn, of Bd.. Col H. O. trexler Pres Banison R
. - . N 92A0,ZLIRA9T 'ONTrCO- OF INDIANA.— A trolley road.
;e;;éyd' P"VE 1’86' YounagéSescg.7an501]r-ea\25123 V 107 9596{ A]\.fgll FoA — Tnoorp. on May 13 1912 as a consolidation of the
1) & ston CM;SPO-“datevd Eleciric p- - >M Union Traction Co. of Indiana (Incorp. May 28 1903) and the Indiana
N R . R R Union Trac. Co. (Incorp. June 9 1903), per plan In V 94, p. 1119. 1185: V.
In April 1913 the Leilgh Yalley T”.”'S't Co. acguired a control_llng In- 95, p. 819; and as a result of which capital was materially reduced. The
terest In \t/hegstuck lagzcl1 has since acquired all stock except (24) directors legality of the consolidation was upheld In a decision by the Supreme
snares . 90. p. .
p Court of Indiana In the fall of 1915. The (ndlaua Union Traction Co

ivi . [\ i .
anlelcllgre:hdaﬁ\advgneonttslvéa'ées‘]o/:ly ls?:](_)g’ 3;';14?_°r"\/|$10hpi'9d03|n' Sle’ljt“]lgIOl had previously acquired the Indiana Northern 'Traction Co. (V. 81 d
AR ! on pald In: Marc (paloln July)  154g) Muncle A Union City Traction Co. (V. 83. p. 90) and Muncle
52t £ ept; 1903, 410 on sla palu in. In Dec. 1905 declared a dividend of lartf A Ft. W. Ry. (V 82.p. 805.869. 1011) The latter company
Qa»nd at same tlme called an assessment of _5 per share on Othe s_tnckl leased to the Indiana Union Trac. at a rental (In addition to operating
the dividend was credited on the assessment, making the stock 50% paid In! «p Int. on bonds. Ac.), equivalent to5% on Mua. Hartf. A Ft. W. Rv
v. 81, p. 1791. cCash dividends resumed InoOct 1906with tho payment of g4 900 cum . pref.stock; V.83. p. 96. TheoM Union Trac. Co. of Indiana

0
2K % i v. 83. p. 687: 214% again paid Air'l 1 19078”" 214% 8CfT|907 was a consolidation of the Union Trac. Co. of Indiana (Incorp. InJune 1899)
then dividends were passed until Nov. 1. when 2% was paid. In 12 B B . |
4 1713. 4% in 1914 206 Beginning with June 1914 began payin and tho Indl_anapolls Northern Trac. Co. (Incorp In April 1902) Leases
"1’"3 of 1% monthly . 6 '00 9 Dlvlgends no longer regportpedy a% the Broad Ripple Natotorlum Co. and owns $7,000 of Its 5% bonds.
entire stock Is owned by Lehlgh Val?e.y Transit Co. 3 . 4 so owns the $%00,00_0 1st M . 6soutstanding and $49,500 pf the $5,0'000
ORGANIZATION Consolidation b stock ownershi of tho Easton stock of the Traction Light A Power Co. and a one-fourth interest in the
! . ! ! Y w P United Tractions Coal Co., which owns and leases valtiablo coal lands to
Transit Co., the Edison Illuminating Co. of Easton, and the Phllllpshurg A :
. insure the co. an adequate coal supply. (Soe Shirloy Realty Co. of Ind
(N. J.) Horse Car UR. Co. (name changod to Phllllpshurg Transit Co ) in v. 1U4, p. loUo.)
Incorporated in New Jersey March 11 1899. Owns all the stock of tho
Motor Co. . ol'nS i wI*LIS A liS,~oribern Traction assume,! payment of the prin. and
Consolidation of Subsidiaries.— On Jan. 3 1908 the (old) Easton Translit Lnntdeorf Ihnadllfa(n$a2p000 (;5)0) of the bonds of the Broad Ripple Traction Cvo (see
Co. the Easton & Bethlehem Transit Co., the Easton Palmer A Bethlehem Lestses Indianapolis Newcastle A East. Trac. Co. for 99 years from Oct. 25

Street Ry. aud the Northampton Central Street Ry. were merged into the P
N 1912. Lease modified on Aug. 21 1914 and com. A prof, stocks of the
E t T tCo. (V. 85, p. 1461 d 1909 the E t & S th R R
(new) aston rans o ( P ) an mn N aston o *BdV.. w; & 9 Trac. Co. formerly held wore transferred In satisfaction

Bethlehem 3 rana. Co. was also merged into the (new) Easton Transit Co of obligations incurred in leasing that company and acquiring that stock
8t(::(i)krvdtfi’s‘;’oonvooofol;heall!l ;’:‘12:1 b[):mEZS;ZZ[Cocnosjll"ld:ttesajlenc Pa on Dec and In building the Munclo®”Newcastle line, and In consideration of further
P y ) f2/ Improving power facilities for that line, a total of about

o' (a subsidiary), see Lehigh $521,000 (V. 100. p. 970). Lease again modified as of Juno 30 1916 ih

ValleiVawh°R Colin V. m oT
connection with the lease of the Muncle A Portland Traction Co. to tho

SX 09Ji. A~ P ~ 0~ DS.'_7.The collateral trust 5s were In Jan. 1900 listed Ind. Newc. A Eastern Trac. Co. which soo below
n the Phil Iphi k Exchange. ) . : . .
8 the adelphia Stoc CDaatge Interest Outstanding Maturity Fares.— In Dec. 1917 tho Ind. P. S. Comm, denied tho co. an increase
e ; LT . In fare Trom 5 to 7 cents on the Broad Rlpplo lino beyond Fairfield Ave. and
(S:loljkt$1,ISOtO,O:)O*l(p.c’igc;sggé..sltoci;g(gSgO“S/u p;llen)alélovgglsdooboy’\:[. v Ilgfl Increases to 6 cents on tho local linos in Anderson. Muncle, Marion and
oUa Zg’o rud,s. 00 e fg” gG' - d ‘C ' bl ay Elwood, but permitted it to increaso tho rato for miloago books on its linos
b (81, h an ﬁl')t )”C'C I( N "rwlzztlaet A”v’:)ar Trust 606'030 Aa" tnistlege‘l to 2 cents per mile, commutation tickets to 1Xi cents per tnlio (rrora 1W
enr"‘nosr); v?cnalr?nu( l::eorcal);)dji;j(Lack Tr. & -Safe Dep.Co écran(purn (rus(e*] cents) and school passengers to 1 1-5 cents a mile. E ffective June 10 1918
. ) ) . S ’ was auth. by tho Ind. P. S. Comm, to increaso faros from 2 to 214 cents per
EastF;a(l)rggr & BEtbh lsl(l gdoldf/” 1899U5 SJVJM & T 2((:)0'00’\? ‘]in 11919 mile for tho duration of tho war. V. 100. p. 2346. Early in 1918 was
t A .cannotbecalledntfllut. at tg. r 0. - trustee auth. to increaso freight ratos. In July 1918 applied to tho Inter-State
Ea(;(g(oagulaerlgl%)ﬁir(ésllo’\gogiotflolrarngGT?usgtJCJo Philagezlzp'r(\]ioao i?ul)s,leel 193P  commerce Comm, for authority to increaso ratos on both ono-way and
. R . f . . N
Bonds— las c* Il bonds have no s. f. and are not inbject to call. Of thr rounddrlp tickets and to increaso class and com modity ratos by 25%.
WJta.i of $1.300.000, $60,000 is reserved to retire the Penn. Motor bonds : i
$2,000 In treas. and $1.000 reserved for small amt. of outstanding scrip of COSmeO SnK $2N050%30N DS. Dati’ Interest. QOEuotgtoag(djlong. Matu”t}:,
Ed. 111. Co. |Issue Issecured by pledge of $2,150,000 stock (entire Issue) of Ist pref _;,1 0'00 0'00 5% cum A-O h '1006 000 " See "text
(new) Easton Transit Co.. 12.317 shares (entire lIsvue) of Edison Illurt 2d Dref‘$3v000 '000 .(see texl)‘ 3.3 10 3'000 000 Seetext
stock and 2.400 shares (the entire issue) of Penn. Motor stock Int. on Indun. Tr;actl(;n 1st M $5 _1' 190'3 59 A-O 1'020'000 July 1 1933
Easton & So. Betb. Transit bonds Is payable at office of Edw. B 8mith & 000.000 ($1,000) gold., tf (Interest at Girard Trust Co., Phila. trustee
P °vJ hfla. or at company’'soffice They are guar. p. A I. by endorsement Union Tr Co of Ind 1stgenM | 1899 5 K J- 4,617.000 July 11919
iLJ\e CnAirdm Annking fund of 55.000 commenced *
June 11908.$51.000 have been retired. gB nds are su bject to call at 105 and ﬁil?aotgrc;cl)otrgu(:tl ?|g$e)§Ar tf/EqultabI?I Tr. Co., Newls\foo(;'l(](b tTJuusltyeellgle
* . .
IUbREF\,/(');,?.' E'F‘g‘:'séa\l/e‘négf’yz'arzsssn’ Car trust ctfs Sorles A 62 000
Calendar Gr(‘:ss Ram. Net Inc Ne(.lnc Total E. Bond Int. Divs Balance Citizens' St Ry (Mun) istM 1 1897 0g J-D 36.000 Dec"1"i927
R . ) . ) S : $250.000s fsub tocall 105-/Interest at Guar. Trust A Safe Deposit Co *
— Railway Dej>t.— Ed.IlIl.Co. Con.EIl. Tax..Ac. Paid. Surplus. ($500 and $1,000)- cPhiladelphia trusteo.
A 2P aa020 1oaodd S230.0063 sb7. 545 880,000 ST FL8  Manon City Ist M $400.0001 1895 69 M-N 328.000 May 1 1919
475'611 136‘907 24'057 150'064 67'577 69‘950 13.437 gold ($1 000).. .— ctf/Equitable Trust Co.. New York, truetoe.
Latest Earning‘sf Tho s‘urplus e%rnings of‘tho East‘un Cons&lidated Elec— Indianapolis North Trac lstf 1902 5933 5.000,000 July 11932
tric Co. for the year ending Nov. 30 1917 wore $159,709. ;nulagrep$5AVOBS;/OlL)JOngT<r§1CVSBQ|)‘ IEqUItﬂble Trust Co. New Work, trustee
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stock AND BONDS— Date. Interest.
SUW A AJNu IsyixLi 5uA-O

IN$5M a000 gold ($100. $500j Interest at Trenton Sare

S -k ?[
mwe -1

DePOtl § ° "
1905 69 3-J

tru8te0'500,000
919.000 Jan

See text

,in do Pfff« 11935

gSargold(JI.OOO)

— c*tf lint, at Fidelity Trust G ~ ~ K la ™~ 1IM |

stock__DlIrs. on 2d prof,

stock are cum. from 1% semi-annually In
1913. scaling upward to 3%

*eml-annuaUy in July 1918 and therM fc®"
IUtnds__Of the Ind. L). Trac. bonds of 1903. $3,380,000 were reservea

for mttens and Impta., but under term* of consolidation agreementof 1912

these bonds have boon canceled. $479,000 are held alive In the sinking

sinking fund IW % per annum of outstanding bonds, became operative
on'july | 1804. Fund Is to be invested in the bonds at
Int and bonds may bo drawn at 105 and Int li Ao'nno

TTninn Tr*ic Oo of'Ind. Gg .bonds aro In treasury, mcludlng $loU,UUU
ArfunderTvfn~bo~s.C°SeeeV? 71%8p. ~ 0 1 ~ ~NlilecT S~ca”at
105CandXfnt. on'six'wcokV nStlce”Th?/'»ro°Varante«l Prtnci®tal and
interast by Indiana Union Traction Co. V. 82. P- 800. l1ho Munc

Hartford ft Ft. Wayne bonds can be called Jan. | 1J2o0.0r after,at par. a
lislinw nn ihnuB bonds ot 214% of gross earns, per ann. began July 1
lunt " ae2 V 80 n 1059 $81 000 have been retired The Muu. ft Union
Clty bonds are tmbj. to 111 at 105 and guar p. & L. by Ind Un Trac The

M od to"May 1 1919b0nThocS
amoun”~ofrr”rorson”lon

rnst s wer~Tssucd to refund a like
bonds which maturediin>1912 They

byD icidm <U

.-t% was paid on first P A~ n iV s”~e J.ly 1912 N°n nCé"

REPOUT°~For~al kyearfbicl “*unc?~-/*orUantfline f?20!i? JN"ly 11916:

h L Tr irSSS. iT L 5% » .
101~ %30M 407 $900 208 $16,531 $874,657 $59,791 def$17.649
1917----$3,060.407 10363)10 5 10,983 865.148 56.518 132.227
19Passe’ngere”~ carried in 1917, 19.683.276. against 18.489.915 In 1916.

roam — Owns the following Hues: Muncie-Audersou-Indianapolls,
5044°mHes; “Anderson-Marlon-W abash, 5314 miles: Aloxandrla-Elwood-
TItWon 20 miles; Indiauapolis-Kokorao-1/Jgansport, 80 miles; Kokomo-
Peru? 191? miles; Munclo-lJnlon City, 33 miles; Anderson-Middletown.
9U miles: also 10 miles or city lines In Anderson; 1414 miles In Marlon.
rnlhwTIn Muncl* and 4 miles In Elwood; total, 272 miles of interurban
a4 n~S Ofdty lines. Also leases Muncie-Hartford City-Bluffton
fine 42 miles- Indlanapolls-Newcastle-Muncle line, 6214 miles, and Muncie-
Portlandline, 32 mtlag grand total. 453 miles. Through cam are run be-
tween ~Indianapolis and Fort Wayne in conjunction with the tort Wayne A

1 Trac Co Provides package freight service between Indlanappll*
and Muncie and Indianapolis and Logansport and Peru, and to all other
nnints on the system. Operates through freight service between lu-
HbIlnlmoUs and Fort Wayne. By contract until Nov. 1933 cars are run
over' tracks of ludianapolls Stroet Ry. In Indianapolis. Carries express
matter Por contract with Wells Fargo Express Co A large central

nnwer station with necessary storage batteries
a three-phase system, with 19 sub-stations,
hat.terios operates entlre system.

DaEOUI1PME M I'.— Jan. 1 1918. 95 city cars.

at Anderson, operated on
Ilkowlso equipped with storage

53 suburban, 93 Interurban.

an frriitht and 89 service cars; total, 360.
3 OFFICERS.— Pres.. A. W. Brady. Anderson; V.-P.. Philip M atter.
M arion See. & Treas., Win. Il. Forso Jr., Anderson; Gon. Mgr., H. A.
Nicholl. General officos, Anderson, Ind.— V. 104, p. 1040; V. 105, p. 499;
V 10li.'p. 87, 1681, 2346; V. 107, P- 83.

(1) Indianapolis Newcastle & Eastern 4 factioniU .

Leased to Union Traction Co. of Indiana on Oct. 25 1912 for 999 years
The leaso provides for the payment of all taxes, interest on bonds, a sum
eouivalent to 5% on the prof, stock, and a definite annual payment of
«? 050 on the com. stock. A further amount, up to $10,420 a year, 1*
navable under certain conditions. Compare V. 100. p. 975
P Leases the Muncie ft Portland Traction Co. for 999 years from June 30

N"ORG ANIMATION.— Incorp. in Indiana on Juno 10 1912 as successor to
the Indianapolis Newcastle ft Toledo Elec. Ry.. sold at foreclosure. Has
nrivato rliiht-of-way minimum width 66 ft., except in corporate limits,
where shortest franchise expires Apr. 7 1933. Uuder favorable contract

with Ind. Trac. ft Term. Co. extending to 1933, operates through city Into
Indianapolis Interurban terminal.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $500,000 ($100)--- - $500,000  See text.
Pref $500,000 5% cum ($100).- — 500.000  See text.
FIMtmtKO $1,500,000 gbldl 1912 6 g J-D 1,200,000 June-1.-1919

*1 000 o*tf fInt. at Fidelity Trust Co.. Pbila. Trustee

/kinds — Remaining 1st M. bonds may bo Issued upon fulfilment o

certain covenants for 75% of cost of extensions, impts., betterments or ac-
nulsition of unencumbered properties. Red. as a wholo (butnotless) on any
?nt date on 8 weeks' notice at 10144 and int. V.94, p. 1695. No sink. fund.
*iioAD —Included In Union Traction Co. of Indiana.— V. 94, p. 1565
1620. 1695; V 99, P- 135: V. 100. p. 982; V. 102, p. 2341.
The Munclo & Portland Traction.— A trolley road.
ORGANIZATION .-- Incorporated Jdly 1905 In Indiana.
rifles and towns 50 years; In counties perpetual.
C I/T«si>n— W as leased as of June 30 1916 for 999 years to the Indianapolis
Newcastle ft Eastern Trac. Co. In connection therewith the co.'s capital-
ization was changed from $1,000,000 stock, all of ono class, to $500,000
nreforred‘and $500,000 common. The lease provides for the payment of
all taxes a sum equal to 5% on tho prof, stock, a definite annual payment
of $4*536 and the payment of a further amount up to $17,370 a year con-

Franchises In

tino FKI<'&°R8C— Pres00 E*I*"L*Ball V.-P., W. O.

Ball; Sec.. G. A. Ball,
Treas.. F. O. Ball, all of Muncie.Mnd.j Asst Sec W H- Forse Jr.. Ander-
on, Ind.— V. 82, p. 1438; V. 102, p. 2342. V. 106, p. 1037, 1901

ANNISTON, ALA.

ANNISTON FLECTRIC & GAS CO.
M eraoil In March 1915 with tho Alabama Power Co.

, a subsidiary of the
Alabama~TracT, Lt.

ft Pow. Co., for statement of which seo our "Ry. ft
Industrial Section.”
ASBURY PARK, N. J.
ATI ANTIC COAST ELECTRIC RY.—Trolley.

ORGANIZATION — Incorporated In New Jersey on Dec. 8 1905 as sue
cessor~to the Atlantic Coast Electric Railroad Co., sold under foreclosure of
fhn aoneral mortgage of the latter. Leases the Seashore Electric Ry. of
Asbury Park untH June 6 1937 at $10,000 per year and owns $L50.W )0Oofthe
$200,000 total capital stock of that company (mak ng net rontal $2,500).
and owns all of the stock of tho West End ft Long Branch Ry and of the
Asburv Park ft Sea Girt RB.; the former Is biased from Aug. 3 1896 until
July 17 945 at a nominal rontal. and the latter for 99 yoars at 6% on stock
from Aug. 27 1898; both stock and bonds of Asb. Park ft 9. O are owned.
Also entire stock E§il@0 ,000).0f the Atlantic £oast Electric ¢ight Cq., Which
supplies~the electfle lights of Asbury Park, Allenhurst, Belmar, Ocean
uid Spring Lake. The Seacoast lrac. Cp. (capital $100.009).
mining from Belma~lorpHag Lake?2 miles, has been leased to the Atlantic
Coast Elec. Ry. for 09 yeltrs; Its stock and bonds are owned, franchise In
Belmar expires lu 1947; In Asbury Park In 1937. In Long Branch, some ex-
nire In 1945 and others are perpetual: in Ocean Township, perpetual; la Set
Girt expire In 1926 and 1950: franchises of SoacoastTrac. Co. are perpetual

Decision.— On Dec. 1 1916 the Supreme Court at Trenton set aside ar.

order of the Boardof P. U- Connix. requiring the company to transfers
.ncreaso fares from 5 to 7 cents. V. 107, p. 801.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Sfzirlr *1 000 000 ($100)___ - .- $1,000,000 See text
First moHgage gold $1,000 \ 895 5 -N 800. 000 M ay 1945

000- ntflint. atCnIumblaTrustCn Y .. Trustee.

RAILWAYS

STOCK AND BONDS—

Date. Interest. Outstanding. M aturity.
General mortgage $1,000.0001 1906 59 J-J , $1.000.009 July 1 1945
gold ($1,000) ctfJinterest at Central Trust Co., N.Y ., Trustee.
Seashore Electric Ry stock .- 5 299-952 i—
Seashore Electric Ry flrst' 1892 6 g J-J 200.000 Jan. 1919
mortgage $200.000. .. Y. Trust Co.. N. Y.
Atlantic Coast Electric L 0o J-D 201 000 Junel 1945

flret mortgage $500. OOO(Inl at Asbury Park ft Ocean Grove Bank.
gold.. ntfl Asb.Pk. Morton Tr. Co., N.Y .. Trustee.
Neptune Elect Co 6% 36,000 --— -----

Bonds.— Of tho $1,000,000 1st 5s.
amount of Seashore Ry. 6s. The latter are subject to call at 10o. They
foil duo originally in Jan. 1917, but were extended to Jan. 1 1919. Entire
bonds ($50,000) and stock ($100,000) of the Asbury Park ft Sea Girt and
entire bonds and stock of the Seacoast Traction Co. ($100,000 each) ar«
deposited under the new general mortgage.

Dividends.— In 1906 and 1907, 6% . In 1908 to 1916 3%

ROAD.— Belt tin* In Asbury Park, 5.85 miles;
Bay and North .Long Branch. 14.60 miles; Asbury Park to Manasquan.
14.16 miles; total track, 36.08 miles. Connects at Pleasure Bay with the
New York ft Long Branch Steamboat Co.

REPORT.— Years ending Dec. 31:

1917. 19

$200,000 are reserved to retire a

none s nee.
Asbury Park to Pleasure

16 1915. 1914. 1913. 1912,
Gross earnings..$424,934 $420,708 $409,007 $428,763 $437,850 $4-/.883
Oper.expenses.. 373,711 273,299 205.872 248,953 236,(83 2.5,683

Net earnings.. $51,224 $147,409 $153,135 $179,810 $201,073 $202,200
In 1917 misc. income $20,891 fixed charges. $107,685: deficit. $30.070.
OFFICERS.— Pres., S. F. llazelrigg; Sec. ft Treas. G. B. Oade.— T.
i. 1435, 1722; V. 106, p. 2755; V. 107, p. 801.

ASHTABULA, OHIO.

ASHTABULA RAPID TRANSIT CO. Rnhimrl .

In Feb. 1907 control of this road was acquired by L. A. Robison. Pree.
of the Penn, ft Ohio Ry., and associates.

STOCU '~"~"2nD8—rteDale°Ct' Interest. Outstanding. Maturity.
1st inWe?,0875.b00" gold\ 1891 8gw -" * 75 iily Vv.IMI
2a<mUM '$506 000 Vv . 1SO* “Ts 07T000 Seofic 1« «

mtge. souu.uUUU... (clIU ens S ft T. Co.. Cleveland, trustee.

Bonds.— $75,000 2d mtge. bonds are reserved for prior liens. 1st M .

bonds originally matured July 1 1911 but were extended 10 years to July 1|
1921

A RS -

,_ Gros® endlngiv ™~ -31: Ta”"s. Interest. Bat.. Surv.
19L7-".----t___ $104*242 $22% $6,898 $23,860 dof.*8.4fe
1916 100,195 32,720 6,751 23,217 2,752
1915.. 80,711 22.733

ROAD.— Operates 5 miles of track on 54% miles uf slreet
OFFICERS.— Pres.. L. A. Robison. Pittsburgh: Sec. Sc Trees.. W4m B.
Morris, Pittsburgh; Supt., Robert Hughes. Ashtabula.— V. 98, p. 7bl.

PENNSYLVANIA St OHIO RY
The same Interests control

.— A trolley road
the Ashtabula Rapid transit 0

Receivershipm— On June 10 1917 Judge Roberts of the Common 1 loas
Court at Connoaut, O., appointed Supt. Palmer Wardmau receiver, on
application of the Citizens' Savings ft Trust Co., mortgage trustee. Press

dlsixatches stated that “the action came about through effort of Connoaut

stockholders to defer the payment of interest now due. V. 104, p. «008.
ORGANIZATION .— Incorporated March 17 1898
STOCK AND BONDS— Date. Interest. OutsUmding. M aturity.
Jefferson DIVislon ($500).) 1902 59 M-S . M ar!5 1922
$100 000 (Int. at Citizens Sav. ft Tr. Co., Cler. Trus.
EARNINGS.— For calendar year 1917, gross, $116,027; net, $20,759. In
1916, gross $119,576; net, $37,328. « -
HOAD.—Owns and uperates the Conneaut city line, 3 miles, and has
built westward from Conneaut to Kingsville ft .Ashtabula. 13 miles, and
snuth from Ashtabula to Jefferson, 10 miles; total. 26 m *lesR itfs-
OFFIOERS.—-Receiver, Palmer Wardman, Ires.. L. A. Robison, [Itts-
burgh- Sec ft Treas.. W. B. Morris. Pittsburgh. Offlce at Ashtabula.—
V.82.'p. 929. 987; V. 104. p. 255(L
- ATLANTA, GA.

8118 58S ~ A INWA Vc?,ri*8S>Suon Oct. 16 1611 to

u e

S o ) ;
In*Jline 1910 purchased the Gainesville Ry- ft Power Co. (see p. 45 of

“El. Ry. Section” for May 1918) for about $180,000. V. 103. P- 144-
In Jan. 1917 tho company acquired all the interests of the Iranklln Light ft
Power Co., Broad River Power Co. and the J. B. McCrary Co. at Hart-

vroll Gn R R
«i'-n ijiases tho Georgia Railway ft Electric Co. (see below),

fu July 1917 Issue? $2,500,000 6% collateral gokl notes to.Pr°"id*“ 'n
part for improvements and now construction estimated to cost $4,830,000.

on Ax?!?” 17 'un 8Vthe°(VeoVgiaCKR. Com m .
electricity and gas rates, effective Sept. 1 1918. with the recommendation
+hat Vho Atlanta, Citv Council permit the co. to increase city car-faros to
6 cts tho Comm, holding that it was without jurisdiction to pass on that
gxmstlon Instead of authorizing the recommended increase inmrattwyv
faros the City Council, over the Mayor s veto, on Aug. 29 1918 instituted
Injunction proceedings to stay the proposed increases in elwtricxty and gas

auth. the co. to increase its

rates and asked that the Court decree tho action of tho ItR. Comm, to be
null axul void. V. 107, p. 1003. The company has petitioned tho State
Superior Court to compel the RR. Comm, to take over and decido the
question of higher city railway Tares. V. 10(, p. 802, JOo. Compare
V. 106, P- 1688. v

STOCK AND BONDS- Date. Interest. OutstatuMna. Maturity.
Common. $15,000,000 ($100) ~*15 000.000 - ------

1st pf$2,000.000 6% cuin($100 Q-J See text

??2t«T tg ™~ W O T |

*1914

? A-O

5 rv 1954
Freljty Tr.

§ $ > Ap
Go Phlla Trustee
U I~ T )atg flOOOL;
OoltuoTa.

lc~ jrtte tColumbia Trust 0?.".°N . T .N
1917 6 g F-A 2.500.000 FDb 1 192°
000 (%1 000) tf) Interest at Drexel ft Co.. lhila truriee.
Stock .— After the 2d pref. and common stocks have both received 4%

ner annum for 3 succanive years, tho 2d pref. stock becomes com. stock.
ISomls — Of tno $30,000,000 First and Refunding M tge. bonds. $1.36(.-
000 are reserved to retire prior liens. $3,334,000 are to be pledged as
and when issued on account of additions as security for the collateral
go 1 notes and balance is for future additions. &c.. undor pro-
toctlve restrictions. Subject to call at 102H and int. on April 1 1919 to
1923 and theraaXter at 105 and Int. after 56 days notice. Bonds are
(=Jillable for sinking fund at same rates and dates. Annual sinking fund
payments are as follows: 1919 to 1924. $75,000; 1925 to 1928. $100,000;
1029 to 1953 $125 000. Coupon bonds $1,000 or £205 15s. 3d. and $500
or £102 17s?7d. Of the $1,100,000 outstanding Blue Ridge Elec. Co. 1st
mtge bonds, duo July 1 1040. $863,500 were stamped and Purchased by
the Georgia Rv. ft Power Co. as per agreement made by Georgia lowtr Co
dated Oct 1 1910. Remaining bonds were called for payment July 1
1017 at nar and interest Both Savannah River Power mortgages were also
called for payment 171917 The Atlanta Water & Elec Power bonds are

subi to call at 105. The Issue was originally for $1,500,000 but has been
closed at~1 400.000. 8k. fd. Jan. 1 1908 to Jan. 1 1917, ind $5,000 per
ann = thereafter until maturity, $10,000 per ann See V. 102, p. 1540.
$76 000 In sink. fd. Collateral

notes of 1917 are to be secured by deposit of
$3 334 000 1st & Ref. M. bonds. Callable at par and int.
less than $500,000. They are free of any tax other than
which the company may be required to withhold.
Dividends.— An initial div. of $4 (0 per share was paid Jan. 201913 on the
1st prof, stock, covering the 9 2-5 months since It was issued (March 1912).

in amounts not
inheritance tax.

in Jan. 1917 paid 3% on account of accumulations (24% ). Has smte
paid 4% additional on account of accumulations. Regular quar. dlvs.
onyt% luvvo been paid since April 1917.
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6 ELECTRIC

rv./iFJ,° RT,~ ° f combined propert|es (1917 report In V. IQti. p. 1569):
cym™or c (0.3 Other  Int._Rentals. Balance.
,«,1lear— Earnings. la ) Income. Sk. Fds Ac  Surplus
$2, 915 597 $189,271 $2,485,242 $619,626
.929 120,359 2,383,681 ' 813,607
'6.507.657 ,2.795,576 75.340 2378742 492174

520,0%0rin81916rrl0Od (°n Clty systom) In 1917- 72.076,392, against 66,-

70PS(7am|KoT\h Jnlal IVlles single ‘rack 247,706  Standard gai”
rns water_power sites m Northeastern Georgia
rnraMAn an uItlmate development ofover 577,000 h. p.; present derelop.

transmission and d|str|but|ng lines aggregate 676.85
Nny ',onh° ‘rieritirnUL_ine fr?m A lanta to Stone Mtn. was completed In
Anrll i im . H'i'hv<r?Te,COlplant at Tallulah Falls was placed In operation

ThO I*th_and last unit 12,000 f this d lopment
is expected to bo rcséuy for sorvslceu bly %he%end 0‘? o g this develogmen

OFFICERS.—Chair, of Board, Il. M. Atklnson Pros P. S. Arkwright-

So7, W Ym W' Brlno c[h gr., W. H. Glenn:
aH" y*‘ Treas» I- Mitdhell Jr Aud il F%nn* all of
Atlanta. (V. 106, p. 1688: V 107 p. 401, 696, 802,905, 1

(1) Georgia Railway & Electric Co.
%%T)rr%‘éed EH" 855 year Ieas‘eh rgmcﬁhomfrfgﬁfztpoe t(%eo&qggrglg Fé'\y KE ower
and'd7vsCon mrAfl” fith?t ]£tter company guarantee all tile fixed charges
5700 com havinL?.,°mJiud dlvs.-/][r 8% on com. stock, the holder of each
M additional consideration for the lease, $3.12

LN
989p|noa dwhi2\ iu 2d 9r0f sdofk °f Georgia Ry. & Power cd.Tv. 94
Ir AKht Co. and of the Atlanta

Northerll'ljl] thI Atltanta Oasi I 3 of |
iJnr'a e ralsoe demised under the lease,
iw.h' ? messor aSS|gned angﬂtransferred toptﬁ lessee, for and durelng the term

SM\RNTMr7HT m <]7Ie ar|5|ng from any and all of the said shares.

1 0 | OC?:7~Inc<lrp ,n Georgia on Jan. 28 1902. and on April 1
fhi~rrioon pv<S|the Atlanta Ry. & Power Co., the Atlanta Ran Trari Co
for0 Aloctric Light Co. and the Aflanta Steam Cop' Franchise
nHsfwerhTeater part P8rthuaI others 50 years from August 1899. Com-

taterestshof*Atbnt?!n!? '£ @ect™c-111?ht. gas, power and steam-heating
mittISA nd Fulton County. y terms of the ordinance nor-

~hoand afeed 4, iy QeEQOS?P%ll‘o’sé’?!a%ef&% S'f“iof’f &”fﬂ%%%%\p In

for the next 20 years and 3% ther n’Oct 1902
En nd com stoch were l|sttﬂj on Boston Stock Exch V 75 849
They are also listed on the Louisville Exchange B

SI nid (i« inm =A?lirel the.en”re capital stock ($600,000 6% pref. and

Jsizz"®»&o0r7si5tS;No” bSpR;“ aK» » ™
STOCK BONDS—  Date. Interest.
common E1U6). - T Quistanding.  Mawriy
Preferred 5% non -J 214001000  See text
D *2£lq0 .000 {par$$10002) 6
k9o J- /110 00, J 1 1949
Igfold ($1 00 7) -»c*llnt gt Amgr vl’rust %Z gostona’Prustee
Al pQns  ?t<? 000 Jan 1 1032

Atfan'ta 5trnA?dfi®u’ 90’\>fc* t-at0* d Colony Trust Co., Boston Triis

ASO%OOO g@l a—OOeach gd(lnt %yablo in N. Y. at N. Y. Trust Co and

Gwrgla Elec Light Co 1st M 1900 6 SSOOOO~NuNHo'fd
105°;.®. 'fTbJeth"{lnT"teot okl Colony ~  $t°Go., Boston0O

g -¢* (Interest at ew Yor! t usteg; or
$1,150,000, g ($1,000).-c* (I et York TAa% 08, 2Hitisted>sf
\r»u,, nnr. AA"IIfank of Scotland, London, Eng
fdosedfgeVof IOO”~u”"”~nno8a Uallwa & Electric Company blon s
Wimmjis R I E5l RO ACAIFIAY dackeUEe HRFUNRIER
ea eafrom”~QO? to”~on™! nj 1207 wb ch retires $10,000 of bonds
1 6 Ynchlslve Q nrinl1’ *“elysive; $25,000 per. annumi from_ 1912 to
V. 74. p. 629 727

vaVJ?, 0 ® per ann, [m thereafter.  See
|t oneAtfve" *23" nnr7KPm */‘°<>° b<>>nd on the Atlanta Gas LtPCo bonds

214\?/(;’\ ao,e ut %7}4 but $25, 000" In Jan Iof eac?to year fglysm?(mg ?uncge
nrfn? 1. 0% (‘§e|ud|ng mg $40E98080 $11, 23(%\‘000 are rebservesl té’ retlre

anta & Northern bonds
N SupIM& 18 Gl B 80 LAPE NRTESE 4Be%rfd *ind: 2RUEaRY fun%“%?
VV|dends on. v& Ln I9l0‘

id n "239 000 retired by sngkm fund. d
M umaenas pajgI prior 0 lease, éjee tHis sect?gﬁefgse%gn%?g 1959!’ recor
EARNING3.—Included In report of Georgia Ry. & Power Go. above.
903b AUI7"°"\ 3,2i°'5! Il K le-track basis). 70. 80 and
OFFmMRRQ 7 21 fr’grm of ’pépthac 5smg e\j;(%\cfver gtsﬁll%?ons.&T an

V1o s P72 UG & Treas-

TTH. &xr.Kht_K/mGBPm

ORGANP/Ar i 6rS Rallway, Co.—A trolley road.
Electdc”Cof, 'whichli®arantees"the bonds"~ "" th° G°0r?U Ka, way &
Stoc*sVoOJWO” BONDS- Date- Merest. Outstanding. Maturity.
First mortgage MTO.obo iiwT 1904 jV j-j' snn'fvin inli'l

Bonds — Are girmnrl 1° 1 nt'd 1HId h°l*ny Tr' O°-,ljOst«n.yrrustee

“ eARNINgS-rs “yss,d:,*d7,g"D !" "nk',U'dV ™'’ m»8»-

1017 Taxes. Int., Ac. Balance.
JO,ftes EETON $141,537 $33,220 $5,430 $28,385 clef $595
16U2 m ih«l

“ of tracK frpin Atlanta to Marietta,
JSSHy o \pr vate right of way. f{asarrangements
rra,na’2,and trackage rights Into the city n"

7 cars- Commenced operation July 17 1905

w hichAa*ro_~w ~
withOaRv t
Atlanta ' Slandard
__V.79;p.680.

a’\an dn

gallge’

ATLANTIC CITY, N. J.
ATLANTIC CITY & SHORE CO.

i73.<™/MharAl & Owns 2.995 of

* Gelaware;

Snds ShAH»NMI. A°S u ™ °n RyT’ °f tht' 5591-10° Outsta™ Ir« I3t
Inter*3t- ~P jQOM&

b/i*900 Al W

dSeFebndl 2928 ot Fe~IT fllo"68 °f 8t°°k ° Tthat compa“y-' They fall

I. LP 8tone?a'~ f>ree" Harry K' Koha: aec- L- B- Tsenthal; Treas..
DefmUt8 ;Elty ? Shoro RR.—An electric road.

StM?$L00(LOIDOJONDS~ Date- Maturity

trafTlc iZraent V' 85-p-158 °ent-p™»- «y- operated under

S'A miles. Is operated by thta company “*8AtUntlc G'ty to Long

»*x.

107.

RAILWAYS [Vor.

f “r« Increases.—OnN' Nov. 51917 the Bd. of P. U.Coram. of N. J. auth.
Frnmv ? rrn0 th? round- trEJ fare between Ocean C|t¥ and Atlantlc C|t%
rom 50 to 00 cents, or double the existing ono-way faro. In

and Ploasantvlllo

Nvaf auth- to increase the fares between Atlantic Cit
“? n5i and t° increase rates in all other zones affoctetl 1cent for ovory fare
n mzd vh”™aTl° ° r7mlp Wcekets at 6 for 60 cents to be contmued
122 V-r107- p- 2I>0- 1% J"'y 1918 notified tlio N. J.
from 5 cents to 6 cents, effective Aug. 6 1918, In tho zone ox-

inCH Ag</rom met LOOE Atlantic Clty, to Savannah_Avo. Margate, and
in tho Savannah Ave.-Longport zone.”' V. 107, p. 179  Thoso “increases

d™.Tofd iy s i Comra-

aS~f.m .ooo°moo)Z.. D*e ! nleresl: X TtiT Maturitv-
cod trust deed) 1905 59 J-D '950 000

2ton@io’0ON a8)'2°0) e-c*tf‘r*'1 at Girard Trust Co./Phlla.. Trusteed

a M, 6b'€r§t§s b7 A RIiESaT ARER IRdFamo iR AL MG ANt 1n.

Oltv “oin Kpf'irtiwOUKhi Pfel Saintvllle’ L,“"dod and Somers Point, to Ocean
S 1 bV’){’)ASMX’\H'SSS’SW 552 * Kl br,a«

f. $SSg$MfS feisS;
PUBHsABY Ghdalsp S50 E%end Bt réc‘élv%‘?" S“fp'us +18:8927" No garpings
Oal:"ThanKmS ~ Pr7s 1 i |-Silverman; V.-P.. Charles Evans Sec.. JlM

THRPYEEY v. 106, 5. T1BFODTICRN: 1%"}‘“ frg Jgofurinton.” -V. 101, p.

12" Atlantic Cit Ocean City Company

ine Atlantic C|ty & Ocean C|ty Company was organized In Delaware
AR?anu.nri!l’0 ““tire ($180,000) stock and aII tho ($180,000) bonds of tile
« Iatora tiriMi*h? A> ~nd haa P, hoeg’nt as se?unty folr the

ARSI SRR At b RS

"[S oW
11d8£nnS the At g ° ity * Ocean City RR. for 999 years, tho rental bo-

of*the°nob°u”lusTbut’ not*toDexceM°W”.0O00tperGannum.e<lUal t0 33 1'3%

Co&Jm,m.V35010000NDS"" Intere3t- Maluritt>

Prof 5% non-cum $250,000.21 1" ... 6NNN e

Collateral trust gold $500,-1 1907 -S" 350 000 M ar'l'1947
000rodeflmable 1103c InttffG irard Trust Go.. PhUadeiphla. Trustoo.
if??7* 1m pr0o‘* la redeemable at_par.

- K' D" V70, Atlantic Oity & Ocean City RR. owns 2.01 miles of road

8/ /pYi58:, VIy87,LpblI05f ftMd trefdd

to°Ocea™ C/j\°hitattsTs™
Sec.,j. M. Oarapboll; Treas..

Irvha”!GStone~~Pre3™* POnr030

(2) Atlantic & Suburban Ry.
ORGANIZATION —Incorporated In Now Jersey Dec. 7 1908 NS a re-

dom tftotm ftf'V?8@?7123F'b1532. TraCt'°a SOld Undor for8'

Stocl°$750AMODEBON D! ~ . Date' InleTt3t- ~ 4 ® ? ' Maturity.

*m% nnn?rtgage’  5650.0001 1909 4 g'F-A 591,100 A'ug*TI1929
Prinr *12? ivr'o/iTwf~ tf([nt-at Cambridge Tr. Go., Chester. Pa.. Tr.

IPbyMAT O ! WtFi — - 5% 10°-000 POb 1 1927
~avo no, sinking fund. V. 87. p. 1237.
EARNINGS.—For calendar year 1917, gross, $84 536- not $22 1
oth« i “C" $3 030 mterest taxes. Ac.. $37.512; ios”™ $12 621 ' 5 2,155
track from Atlantic City to Pleasant-

vl ««ii; ™o

8EE|°6‘|53§ E’6rgsnd b3e°°"'o REflai, gauge. \f0 1, elll- Troa*

Irviu L. Stone— V. 87. p. 12/99 1532; V. 88. p. 881: V. 90.

' AUGUSTA, GA.

OROAny vrlrWN GLEC. CORPORéATION

&
.— Chartered In arch 190 under laws of South
Au*”usta A Columbia Ry. Co.; name changed to above In April
1911 and Is a consolidation of the followmg companies:
Augusta-Aiken Ry. A Elec. Co. I Augusta Itv A Elec
G North Augusta Elec! A Impt. Co
Auviistaa”gd 5 p02aJo3 enllre ra||way systems of Augusta Oa., and North
il* and a U“e fro“i Augusta to Aiken, S. d. Also furnishes
valnahti ~ ? i«?»Tanid povv,;r service In Augusta and its suburbs and owns
valuable real estate In central part of Augusta. Railway frtinrhim in
/‘nunrm haexpiirUSi193i9 fllectkl°-,I** tng franchise runs untll 1939 or longer*
prlval fl|ght of way. V. 92. 1177. Also owns
fGeoT la-Oarolina Pow. Co. lncorp In So. Caro,
ec, plan on Savannah River which was placed In

"9 Tin
PA Operation oPthin p?ant was taken over bv the

Co

A'Qwnt<fanr]AlkOn

oTnn” rnn
& COhstrUce che ]hysdbo -

aclfty abgut 28 0no n

HIlK

tend tfctt A ui,» 1S ffio5frl* lu,ld'”** 10 *h» N o"*Au«u,u llotei
23 1915 the stockholders authorized an Increase In the 6% cum
pref. stock from $1,500,000 to $2,250,000. the new stock helm: Issued In

stock of the Oeorgla -Carollna Invest

ViAalL:® 1B 55

fafchniGize r° r thwe $750,000 prer.

a sSi.rris.con

11618 Increased fares from Augusta to Alkon S O

? larx
In Soot 1918 ahnMeQ rtn Vhn n th* approval Ofthe S. O. RR. Commission:
Augusta ream S to IO cSTte V.107.12," *° ,nCTeaSe far0S In
CoTnmAVi*rMf,.OOO1”Vof))-.. ~ Maturit®
Pref0% cum $2.4.50.000 (3100) Q \f 2 250 030 SM teiv"
P (1*1 000) 57<00.000 .“fobil 1910 ,5 g J-D 21939!()00 Doc 11935

x<"oon 5 g JBD °0'* N 9P'T)?)0k Juue~VTo~n

lat-atMer' Tr &OoP . W MrVual* 0

Augusta Ry"A*Elec'ist M g]

olhTo"%TshG‘\

OOOg($500 and $1.000).- 1912 5 J-3 2.750.000 July 1 losu

, — ne-iu Cenlral Trust Co.. New York Trust.oi.
bonds, $80,000 are in treasury
io 19 In sinki“* fund (“«t incl. in amount reported outstanding)-

3509 o el o & Wih'ofeYtor irF b3 e 2R &S ndd drc 7124 o Asn fg/k
day<ni39 days' “otlco. Interest Is payable nt Redmond
SOr, nnrTTT'r yiork', sl“ki“K fund began In 1916. providing for payment of
f2,0'000 per ann. 1st 5 yoars, Increasing to $40,000, 350 000 and 866 (100
for each successive period or 5 years until maturity of bonds. v 92 p
ill7- . A“f“sta Ry. A Elec, bonds can 00 called In 10, 20 or 30 years from
JunT it ib°n-fvhw on 6 'JVi'K113 llotico: sinking fund of A of 1% began
or remaining 10

BRSNS, K. "
Pnlixrl'Vv"

voars 1 Mg'non il% for noxt 10 yoars and 2%
Sopt."1 IfMS100 nOt InC ' namount outstanding) was hold In sinking fund
.Jfbe Ga.-Oaro. Pow. bonds aro subject to call as a whole, or in part for
and nrnari"h«wdhnt; 553,000 aro held by A.-A. Ry. A Elec. Corp
anu 514,000 aro held b’y trustee for sinking fand (not ‘incl In amount
2
{g rg{ ro 'Ta“ tl?]n HC|I3IS> f Smlgtdunrit{’und bheegan in 1918rand wnII oo suftldolnt
Augusta-Aiken Ry. A Elec Corp. V. 95, p. 179 l 0y
Dividends — Initial dividend on preferred —1A % — paid Dec 30 toil
toaQd incl. June 1914. None since 50 19U>
KLiIOR r. years ending Doc. 31. (1017 report In V_ 103 *>iin \
Oaendar Cross (AIl Net after” Int. on Dillon Other i
Sources).  razes. Bonds. Sub.Co.Bds. Int Ac SirntuV
(6'7 $925,524 $402,424 S193 189 3137 500 30 7«i sr.ii oci
1i)IG --- SSTS. 450 $406,735 $195,492 $137,500 $15,032 $58 061
iov 7*icf Aai'?in2'i'7” 'or. 12 months ended July 31; '

$1,860 $107,535

1916 - "' $1'«4R7fi9 5505,594 $198,699 $137,500
1 wii/ia*'ta 846,763 381,425 205,833 137,500 1,175 36,917
SGAD —Owns and operates 53.2 miles of track, of which 28 92 miles
to I(joyib nT ral s24 o?a,? im,Interurba'; b°Gveon Augusta and Aiken, 60
Olinstead Standard gauge Owns Lake View Park on Lake
RS — " re?r Bro'v* -V .-P., J. H Pardee and J. IC. Choate-
neCQfan v Tmi5 D, Qno‘ rflonlas: M grs., J. O. White Mgt. Corp — V 103
p. 318, V. 10-1, p. 1898, 2338; V. 106. p. 1343, 2010, 2117: V. 107 Ji 1194
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AUSTIN, TEX.
AUSTIN STREET RY.—A trolley road.
ORGANIZATION.—Incorporated In Texas on Jan. 3 1911 as successor

to the Austin Electric Ry. Franchise exgiges In 1946. [
_ o1 I S

w R B B | isii |]«w--

S R R P Ao I SIAVAL i SEEPTYRE TR S

MIGVAEQOTds—I'riorK iln'S paid 6% on prof, and 4% on common stock.
No later Information. i
EARNINGS.—For years ending Dec. 31:

RIIR c,m
nXr.o-... - bs 7?2363 jo k * sBF ' M« #
19HOAD.-Operatesk2 InileVofOaclc.J 55 and 72-lb. raUs; 45 cars.
VWoct?/ | e-.
E. I*. Wilmot; Asst. Troas.. G. E. Macombor. Augusta, Mo. V. J3,.,p.
526. 1461. 1531.
AYER, MASS.
Ry., and associates acoulred control. _
ORGANIZATION.— Incorporated In Massachusetts In 1903.
STOCK AND RONDS— Date. Interest. Outstanding. Maturity.
$RGE $ArR0Q065 18R Totd/ 1906 5 8 3

57t “grRnen 1 3anh 194
F (S1 OOmno sinkliiK fund-, (subject to call at 105 and Interest.
onds.— First mtge. was originally for $1,000,000, but has been closed

**inlands.—In 1916. 2%; 1917. 6%.
EARNINGS.—For yea{ts_l_endin Dec. 31

rni_ Vriv)— Gross Nét.aft.Tax. er inc.Int. Dividends. Surgius.
1917 . $9™384 $31,002 $1,778  $13,750 (6%).?16,500 $1530
igi6r:i:iii: 68.278  20.472 1.764

13,750 (2%) 5.500 2.986
ROAD_ Operates 14 miles between North Chelmsford, a suburb of
Cowell and the village of Ayor, with a spur running from North Chelms-
ford to’ VVestford; connects at North Chelmsford with Ray State St. Ry
and at Ayer with Fitchburg A Leominster St. Ry. Has 11 passenger

... _i»iiow olow and 2 other cars,
OFFICERS —Pres.. W. W. Sargent; V.-P., O. F Baker; Sec. A Treas.,

R. N. Wallis, all of Fitchburg. Mass.

BALTIMORE, MD.

Sired railways of Baltimore pay a park tax offrom 1% to 9%_of gross receipts
from lines within City limits, except on turnpikes and private rights of wav, and
are required to pave between tracks and two feet on each side.

UNITED RAILWAYS & ELECTRICCO. OF BALTIMORE.—Trolley.

ORGANIZATION.—Incorporated at Annapolis March 4 1899; com-
prises_through consolidations the following passenger railways In Balti-
more City and Baltimore, Anne Arundel and Howard counties, Maryland:
Baltimore Catonsville A Elllcotts Central, Railwa)ﬁ Co. .

Mills Passenger RR. Gwynn's Falls Railway of Baltimore
Baltimore City Passenger Ry. Co. Clt?/. i
Baltimore Consolidated Ry. Co. Maryland Traction.

Baltimore ft Curtis Ba y. Pimlico A Pikesvillo RR.
Balt, Gardensvllle & Ile¥alr Elec. Ry. Shore Lino Electric_ Ry.
B re ern Elec WH' 0. yook Gwynn Oak A Powhatan

Also owns all the stock, and holds a lease of the Baltimore Sparrows

. Co. L

. g. 1906 the Mare/land Elec.Ry.. which had .La};r_eed

to provido funds” for needed Improvements and acquisitions of the United

Ry. & Elec. Co., was consolidated with the Balt. & Annapolis Short Line,

thus forming the Maryland Elec. R%/s. See statement of that co. below.
Contract— In Feb. 1911 entere, t 15-year contract with Penn-
Waer Power Co. for power In €onjunction with

thnited Railways Co. for operation of cars. . 92, p. 407. ,

Favorable Tax Decision.—On June 29 1909 the %Q rt of /I-}#Peq%uf_l\/ia_r
land held-that-the park tax of 9% on ings? of Mids 'Within ci
limits was Intended to he In lieu of all other taxes, and that no further tax
on the Intangible property can be levied without expross legislative author
Ity. The easements In 14 milos of turnpikes in annexed districts wore held
to bo taxable. V. 89. p. 44. ) . )

In April 1913 Judge Bond In the City Court at Baltimore decided that the
comoany must pay cost of repaving streets between tracks and 2 ft. on
either side. See 96. p. 1090. On Aug. 5 1913. the Court of Appeals of
Maryland reversed the ruling and unanimously held that company s obll
%allon with respect to the track area was to ropair and not to re-pave. In

ob. 1?(16 the same court again hold that co. Is roqulred merely to keep
Its tracks In repair.

In ?Iune 1914"31e Maryland Court of Appeals, reversing the lower Court
held that the State Roads Commission cannot recover from the electric
railway companies the cost of changing and re-locating tracks In building
the system of State highways. V. &f 1995

Wage Increases.— V. 106, p. 1345, 2759; V. 107, P-.292.

Fares.—In Aug. 1918 the co. announced that, effective Oct. 1 1918,
faros In Baltimore and suburbs would bo increased from 5 cents to 6 cents.
V. 107, p. 907. Compare V. 107, p. 403.

Da Interest. Outstanding.

STOCK AND BONDS— te. s Div.or Mat.
Common. $35,000,000 ($50)............. 4 %-J 15 $20,401,200 July’.18.1%
Prof, cum, $14,000,000 ($ 0-)L.. J-D 23.000 Juno 182%
Inc rntge. g. $14,000,000.1 T899 49 J-D 13.977.000 1940

m, ~Maryland Tr CoPayable at option of co. after March 1 1949
rua ($1,000) c*ntflint. at Alex. Brown & Sons. Baltimore
1st con mtge, 9 26.450,000 Mar 1 1949

g. $36, 0,0lqr?)_ 1899 4 g M-S 1
($1,000);" Continental fj Interest at Alex. Brown A Sons, Baltimore
IncomeB‘d%bJ)nrds $100. $500/ 1900 59 J-D 3,920.000 June 1 1936
S $1,000).

$3.9 0.000——cthMari/Iand rust Co., Trustee.
Gold notes. $2,750,000 (SI.-f. 910 5 F-A 1,223.000 Fob 1 1921
000) red. all or part, at 101lint, at Alex. Brown & Sons. Baltimore

& Int. on 30 days notlcec*tf [Safe Deposit & Tr. Co Balt., rrustee.
Oonv % Id_notes. $5,750.0001 1917 5 & 6% F-A $4,527,000 Aug 15 1922
($100, $500. $1,000)___ c*\Int. at Alex. Brown & ‘Sons. Baltimoro.
UNDERLYING SECURITIES.
Baltimore Tract— 1St rntge; 1889 5 M-N 1.500.000 Nov 11929
($500,000) Trustee Mercan) Interest at Merchants’-Mechanlcs  First
tile Tr & Deposit Co.entfl Nat. Bank. Baltimore,

N_B Div 1st ($1,000) 5s. ct; 1892 59 J- 1.750,000 June 1 1942
' TrusMerTr&DepCo.cntf) Int.lat M5erc?.—Mech.

i First Nat. Bk, Balt,

City & Suburban Ry Bonds—i F D 3.000,000 June 1 1922

st mtge. g ($1.000)___ tfllnt, at Alex. Brown & Sons, Baltimoro

(Safe Deposit & Trust Co., Balt.,, Trustee.

Lake Roland Elevated— 1St 1892 5g M-S 1,000,000 Sept 11942

consol mortgage,  gold) Interest at’ Alex. Brown S Sons, Baltimore
($1,000) c*«rtfl Baltimore Trust Co., Trustee.

Central Ry—Consol mortgage!
$700 000. gold ($1.000%n Y
(Mercantile Tr. & D

Ext and Imp 1st mtge.l 1897 5gM-S )
gGOO 000, g ($1,000).ntf)Baltimore Trust Co., Baltimore, Trustee
lint, at Merch.-Mech.First Nat. Bk., Balt
Stock__The preferred stock reported above as outstanding Is all that
remains of the original Issue of $14,000,000, the rest having been converted
into income bonds. Authorized amount of common stock was increased
from 824.000,000 to $35,000,000 in Sept. 1917 to provide for conversion
feature of notes of 1917. Common stock listed on Baltlmoro aud Phlla-
delDhla Stock Exchanges. V. 96, p. 1631; V. 97, p. 667.
Bonds —Of the $38,000,000 of 1st consdl, bond* $29.450.000 have been
Issued fof which $3,000 001 are In treasury); $8,550 000 set aside to retire tin
deriving securities _$23,000 Income mtgo. 4s are hold by trustoe to rotlro
the outstanding prof, stock. Income funding bonds aré rod. on any Int.

1892 59 M-N 700,000 May 11932
fJ Int at Merch.-Mech. First Nat. .. BI\I

. Bi
op. Co. of Balt., Trustee
600,000 Mar_1 1932

RAILWAYS 7

date at par and accrued_int. $48,660 are held by trustees. All bonds are
listed on Balt. Stock Exchange and the 1st Consol. 4s and $14,000,000
Income 4s are listed on the&P ||Ia(.: Stock Exchange. $8,000 Central Ry.
1st cons. 5s are.in U. Rys. El. Co.'s treasury. .

In Feb. 1916 issued $2¥7_50,000 5% 5-yr. notesyto retire the $500,000 Balt.
Catonsvilla A Elllcott’s Mills 1st M. 5s°due July 1 1916 and the $1,001,000
5% coll. tr. notes due June 1 1916. called for payment Mar. 13 1918. and to
provide for certain capital Impts. during the 5 years following. No new
rntge. can be created upon present property during life of uotes without
%lvmg notes ecbual security with bonds Issued under such new the V.

02, p. 523, 610. $1,527,000 had been exchanged for conv. 5% gold notes

~Convertible Notes.—Convertible at the option of the holder Int-o com. stock
at $30 per share within one year after Aul%. 15 1919, at $33 during the next
year and at $36 thereafter until Feb. 15 1922. $3,000,000 bearing b 7 int,.
were Issued for new equipment, extensions, &c., stockholders being g>ven
referential subscription rights; remaining $2,750,000; bearing int. at 5%
or exchange, par for par, for the 5% 5-year gold notes due beb. 1 1921.
See V. 105 p. 820. 910, 1523. = $1,527,000 had been so exchan%ed up to
Aug. 31 1918. Redeemable (subject to the right of conversion) at par and
int. on 30 days’ notico. Safe Deposit A Trust Co., Baltimore, trustee.
DIVIDENDS.— Dividends of >$of 1% were paid In June 1899 aud 2t£%.
In Dec. 1899, and 2% each six months after that to and including Dec. 1903.
on both the income bonds and the Pref. stock, the payment on the stock
but not on the bonds) being subject to a deduction of Vi of 1% for taxes.
one thereafter until ‘June 1911." coupons being funded. On.June 1 1911
gald 2% on both income bonds and pref, stock and 2 % ® u
months since.  On com. 1st dlv.—1)4%—paid May 19l1~. Nov.. 1J4%-
4 o A
InR]BQDélﬂhﬁtpecse'oé(?aagr ﬁﬂ%@fviceable cars, 1,972, gau‘ge, 5 ﬂ 2/'1\% I|rr11
Rails *70-lb. T and 9-in. and 124)4-Ib. 8|rder. Capacity of (3) generatin
stations, 34,755 k. w. (an additional 20,000 k. w. unit’is being installe
capacity of (7) sub-stations, 45,200 k. w.
REPORT for the year endin9 Dec. 31_1917 in V. 106. P. 1679:
1917. 1916. lyio.

Car miles run 33,705,804 31,397,513 29,522,100 30,250,194

BriRgipspassengers—— 12833019 1190388% 1863 18915 442

Operating revenues------- $10,560,837 $9,914,051 $9,028,144 $9,203,839
a M 5®S7§ 4«?§§ 4i »2P 44 g«l
Taxes, licenses, Ac 1,079,723 = 994840 924,534 909,<44

Net oper. Income__
Other income.

Total net income.... $3,781,777 $3.947,559

$3,685,676 $3,855,559 $3,550,363 $3,512,261
96.101 92.000 8,333 24,721

, *3.558.698 S3.536.982
Int. on bonds, rents, Ac. $2,347,111 $2,280,355 $2,180,248 ,$2,158,53
h o Cegr
Biksond cgwg.b?z?%(f—/”) 55940 Q10920 159qpRy 55
Common divs. (4%)--- 818,448 18,448 818,448 818,448
Surplus for year $56,218 $288,756 None None

OFFICERS.—Pres. A Chairman of the board. Thomas A. Cross; V.-P. =
J. Pembroke Thom; V.-P. A Gen. Mgr., James E. Pratt 8&w.. William
Early; Treas., J. T. Staub; Aud., N. E. Stubbs.— (V. 106, p. 819. 1345.
1578, 1679. 2451. 2759; V. 107, p. 292, 403, 907.

(1) Baltimore Sparrows Point & Chesapeake Ry.

ORGANIZATION.—In Jan. 1903 was leased for 999 years to the Un.
Rys. A Electric Go. of Baltimore, which guarantees the bonds_below., both
m_ to Brlnmpal and_Interest, and also owns all of the stoex See v. jv,p.
2043. P Has 33.541 in ofsingle track, including a line 22 miles long connéctin
Baltimore with the Maryland Steel Works at Sparrows Point, and" extend-
ing beyond along the shore of Chesapeake Bay. where summer resorts have
been established.

STOCK AND BONDS— Date.

Fleetm*ge) )i$2!1X)b.560gold] 1903

Interest. Outstanding Maturity.

4H g F-A 2,000.000 Feb 1 1953

REPORT.—Operation* included In United Ry*. A Elec.

1 lethorpe & Elkrldge
8?—?&&“‘?&tlelgﬁ.—lncgrp. on lgecg 2§y1905 in Maryland. _Stock.
1100 000- outstanding. $10,000. Has made a $300,000 intg (ntf[) to Fidelity
Trust Co of Baltimore trustee. 20-year 5% bonds p.do” and Int. payable
at Alexander_Brown A Sons, Balt.; not ﬁ_uar, by United R °
None out. Owns 3.051 miles of road, which Is operated by
Elec Co.—V. 87. p 543.

THE MARYLAND ELECTRIC RAILWAYS CO.

ORGANIZATION.—In 1906 the charter of the Maryland Elec. Ry. was
acquired by Interests friendly to the United Ry* A Klee, for the PuO>0*o
among othérs, of using that company to finance the need* of the United Kys.
k Elec Co. for additional property, and charter amended bP{ Legislature in
1906 to adapt It to that purpose. ~ In Aug 1900 was consolidated with the
Baltimore A Annapolis Short Line, which latter line has since been electrl-
'led The Maryland Electric Rys then acquired car barn sites terminals,
Ac and Is erecting buildings, Constructing extensions, purchasing equip-
ment Ac., which Ia leased t0 the United Ry. A Electric Co. for an annual
rental of 0% upon the actual cost of theF;)roperty At maturity of the
$8,000,000 bonds of The Maryland Elec Rys.. the Uulted obligates Itself
to purchase the pre})erty so leased at a sum sufficient to retire the bonds.
See olau In fu.l In 83. p. 160. There Is no guaranty endorsed on bonds,
but the terms are such that rental will be more than sufficlenito pay inter-
est Stock listed ou Baltimore Stock Exchange In Feb

STOCK AND BONDS— Date. Interest OutstandtiW

V. 80. p- 22i

ys. * c°-
United Rys. &

Maturity.

! "W i i 1 »V «

S?ssn_foob)J S\I/r\llkllﬂ% $undca*§)lv{€rcantll>e ¥r. <& Dop. Oo., Ba(?é F"I_'ru.

Baltimore & Annapolta Glretl 1900 6 g F-A 1.000.000 Aug i 1946
1.000.000.-.tf) Fidelity Trust Oo Baltimore, frustee.
)Interest at Alex Brown A Sons, Baltimire.

B%nds.—A sinking_fund of.

1 on Maryland Elec Rv 1st mtge bondi
out began Mar. 3071910. $687,000 (Incl. In amount outstanding) held in

?en. sink, fund Sept. 1 1918. Bonds are redeemable at 110 and Int. on an
nt. date upon 90 days’ notice. Int. payable at office of Alex. Brown

SODiMde«(LW—KIrsf'dlvfdemMI X %) was paid lu Jan 1907 and 2% was
paid July 1 1907 In 1908.Jan.. 1%; July, 1%; none since

ROAD.—Operates 25 3 miles of track from Baltimore to Annapolis which
has been converted to electricity. The co a Iso owns a good deal or track-
age which has been built for and leased to the United Rys. A Elec. Co.

OFFICERS.—Chairman of board, John Wilson Brown: ITes., J. N.
Shannahan; V.-1V, T. C. Cherry; Sec. A Treas., Austin McLanahan: Gen.
Mgr C. D. Porter; Aud.,AAsst. Treas., G. S. Storrs.— V. 98, p. 1608.
1694. 1767; V. 105. p. 1419.

mortgage.

BANGOR, ME.
BANOOR RAILWAY & ELECTRIC CO. . .
_ORGANIZATION.—Incorp. Feb. 16 1905 In Maine_and Is a consolida-
tion of the Bangor Orong A Old Town RI¥" Bangor Hampden A Winter-
port Ry.. Public Works Co., Old Town Electric Co . Brewer Water Co.
aud Penobscot Water A Power Co. On Feb. 1 1907 purchased the Bangor
A Northern RR V 82. p. 333. Owns the entire capital stock of the
Bangor Power Co., the Orono Water Co. and (with the exception of one
share} of the Bar Harbor A Union River Power Co. Owns and operates
the electric railway lines in Bangor and Brewer and the Hues connecting

Bangor, with Brewer. Hampden, old Town, Charleston and_ inter-
mediate towns_  Also the entire electric lighting and power business of
Bangor. Old Town, Milford. Bradley, East Corinth, Orono. Brewer.

Hampden, Veazie, Kenduskeag and Orrington. with the exception of the
municipal Ightlng In Bangor, and furnLshes the water supplﬁ/ to Veazie,
Old Town, Stillwater. Milford and Brewer. In addition to the above the
company, through Its controlled companies, does the entire el«stric lighting
and power business In Ellsworth, Blue Hill, Bar Harbor, Seal Barlwr. Atn
Also  furnishes the water squlP/ to Ellsworth and Orono. Iopulation
served estimated at 65.000 (Incl. controlled cos.). .
Franchises.— Franchise for about 8 miles of track In Bangor In
1937; franchise covering operation of 2 miles of track In the cltr wer
expires In 1940. All others are perpetual.
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8 ELECTRIC
?nTn?CK:BAZ,\(IJD R DSH Date.  nterest. Outstanding. Maturity.
BrerER00,000 T4 cum(83b0) Q-F 82000000 Aes Mt
istcoM M ; B°)dsU obo. OOKI 1905 S%J-J 2’000’ 000 July 1'1935
rn' ®ch 0{ ---------- * to Guaranty Tru#  Oo., New York, Trustee

Pub W 0, 1s 80|d $600 -1 1899 ' 699.000 Apnl 11929
000 ($50 1,000)-. c*ntflint, at Old C N, Trus.
Bar Har & Un R Pow Co 1stA1 1907 5 M-S h 1936

Trusé%
_ re/'52.000.000($1.000)c*tf/Commerclal Trust Co ?1 la
IstM $100 000 ($500) ¢ ntffint. at PoHIandNNat é’grqlgoe’o'\q@/ndl T\%Zl

OO BBttt @ﬁ *fmst e@lOHOWSEPFuéte’e%l

Orono Water Co. first mortf 1905 000 July i 1926
. lint, at Portland (Me.) Nat Bank? Union
subject to call ($5Q0)- Cntfl Safe Den.A Tr. Co..Portland. Me.. Trus

,J22& <1V f||7t [a0] @)1- bonds aro secured by deposit of all the stocks
TTarhnr 1 S0l OF Prof- an(l $386 0 1st & ref. ratge. bonds of the Bar
nnHen ? in? ?" River Powe They are subject to call on 60 days;
York, interest on an Interest _date. Intorost at office of

or

. or Eastern Trust & Banking Co., Bangor. See
ars’ *ontlA property, &c., V 87. p. 1009. he Public orks Co.

lio. '
Ry s mi*<LSTRRet Toga Uy 89y 3itas ﬁév%o%ereeﬁ'ﬁ%"u g o 9450
under Ganger Ry. & Elec. 1st cons. M., $16

000 are
that company and $606,000

in hands of tho pub-
AR remiainder, .5100,000" are reserved to rotlro tho Bar Harbor
Electrlc Light bonds and $892 000 for extensions, Ac.. at 85% of cost of

cal’7at in?u 5r?2"UMn P'& bJ ®anKor Rﬁ/ & Elec, Co. and are suhlect to

K/Ieml“ Tr. Co., %anognorana sb at JaEEW goe l":1 & RtEo ,\}nt( at prostes o

rustee of
PR M P LB E fons 5.0jon Sale QeBlb Tty

Adr {‘é@%atur.ty“"/“%é?fé‘&"s“ .75, 6’68%6%%‘1‘%&&58“ LB MR

ssmsn
#ts77 IS f™ t f*lld $1 190 000 reserved for extensions, betterments Ac
ﬁ ”sg # Bot SE‘%.Séas*s‘Er%e

yable at offlce of trustee and at office In
35 t on a Eq on 60 days’ notlce
. iiM r|7n?|_j><<- annurn pald on the old stock_(all of_ one class) from
HRYEd to oct. YSUHI9K 1812 705, 1n 1011 stodPiaVIHERABIE WARS 05y
pref. stock was created, on which 134% has been paid anar. from Jan 1919

tp ?2nd Jncl. Oct 1918, = On common Initial dlv. of 44% was Eald May 1 1914
and 44% has been paid quar. since to and incl. August 1918

REPORT.—For years ending Juno 30:
g Gross Net (after Pref Dio. Balance,
Surplus,

, Earnin g Ac.
1917-18... ...$910,85 $371 355 $234, 003 $105 800 §
4; transfer’ §§§

H;;d of/’>£,,aJ uncls bry

Interest,

S.

1916-17- 862,877 374,164
Revenue passongers carried in calendar year 1917, 7.001,

ERRr I AGHERS 51842900 48, 1916 revenue prusl o lso.ITs,

.r.20)ikKD M"iOpers~m P6'46 IPUe3 of singlo-trcak equivalent. Ralls, 48
fars®7b;n I£ £ nd T.standard gauge. 57 pass, and 21 freight cars. 3 gravel

A2 2R i % h e lant;
capg?t} é"r’? fof grjacnﬂ' S%%% #E&e \;ﬁ!%p}%b‘é&ratgd NiERSERF W RIS
SEP\'/:J’\ng EgT\I-P,(\BE?agam Clor%qgetrTre/asP ng%% Cs,grlh%agns J,&nd €: Ag.L
1460! T' 107 jFsoT mana8omont of E- w - Clark & Co.— V. 106, p. 497,

BARRE, VT.

MONTPELIER & BARRE LIGHT & POWER CO.

—Incorp |n Mass, on Nov 12 1912 and owns 91%

tOck Iof the B arrle X d htI|er Cracv t P A Iso owns
onsglidated Lightin ermo ow r

K;ro?] Fajlls Iﬂec Cf_ A g & g’ V\?atertmryrf_ %ow L(:%I-a?so

o Corry- DeaV|tt Frost Elec. Co Supplies electrlc light heat and

$ 1 BS,'S 1, 55 “dliIn a" °r WashinKton County,

S3&5 SIOViShcta,ZE L,& W t8lcB**.% ' MBIr"or“ a

000008-

a L0
Pref 33, 810 000 ($100) ............... 6% ........... 177600 July”I8'i 4
Ist/. A fu"d,m % $2, 5000 00/ 1914 59 A-O 479,400 OCt? 11944
($100 A $1 000)— c*Ar<tf(Int._at Amer. Trust Co.. Boston Trustee
Barre A Montp Trac ist M g( 1897 59 M-N 100 000 Nov 11047
subh~t°to(™?P each) t'°£jInt- at American Tr. Co.." Boston, trustee7
Consolldated Ll%\htlng Co 5 JJ 700.000 Jan 11926
Vermont Power tg 5 M-8 400 000 Mar 1 1097
Corry-Deavltt-Frost EIl Co 6 M-S 115 000 Mar 1 1910
5 M-N 94.000 See text

Waterbury Light A Power Co---
Stock. $2,473,800 pref. stock is reserved for conversion
mortgage bonds. Tax-freo in Massachusetts.
s—The above bonds of Ilght and power companles are assumed
K 1j2k Mon 1) E Il%h ?2 0 of the 1st ref
3became convertl le at holders' tgatlon Into pre stock at n Mar
)P 11918 327,600 had been so converted. $ 57 OOO addl-
noSla' bondK 1 B become convertible into pref. stock at par on Mar. 1 1921.
- o 4
@(}n othnHTb ageatréggr%% tfg Ope%“ ny *ﬂndde eﬁ]n%4 b\bend(ss S%Od %%44%001 f?ir
tions and Improvements at onso
g( Co. bonds and $97,000 Vermont Power A Ltg. Co bonds aro hold In
sin ing funds (Incl. in amts, reported outstand.).” Tho Waterbury Lt A
Novei roaluro $6,000 yearly to Nov. 1 1921; then $7,000 yoarly to

NBY. + 1877 Bt DieRAUKERAARITI e r@c- 15t M. 5s originally fell due

D|V|dends—A dlv. of $2 60 was paid on_the pref. stock Apr. 1 1913
m®5 “ Ontbs from date or or% anization.on Nov. 12 1912 to April 12
1913, $1 50 paid July 151913 and $1 50 quar. since to and Incl. July’ 1918

EARNINGS —For years ending Dec. 31:
”szﬁ%‘%c $1’b4Rfd§5 sl ﬁg §Ab

PROPERTY —Power plants have an aggregate capa0|ty of about 14 775

wk'>«Vand 4'302,ih’pt n addition is available by contract;
rCniloner steam plants, under normal conditions, aro held Iargely

i
ST B 30 calbse Y, rARAION, ISy uRGENeloRed Watep power of |
GIuge947ft.rr8"S|nf traCk between Barre Montpelier. 58-Ib. T rail!

1«Pv Fh°EK £ h'of Bd. of Directors, C. Il. Tenney: Pres ,H T. Sands

Treas™li H N JT X 1C rlx halgne\%pp%ndglear%ana ement ofe%harsrc’es
H. Tenney A Co., Boston —V 104 105

BATON ROUGE, LA.

BATON ROUGE ELECTRIC CO.

LORIICAR IZAT L ° N Ac.—Orl 'ganl ed I Louisiana; _does entire eIe&trﬁJ
railway, electric-lighting, power an usiness in 'Baton Rouge. i

V?88f,pr881e 83 res 1940: Kas 1942 electrlcllghtlng and power, 1988

of 1st ref

STOCK AND BONDS. Date. Interest. Outstanding.  Maturity
PY n825bt00°mM M £0).cccnniens VrV— *300.000 Ju,fl8 4%
IN$?200tga"F*winni"0 i 9 «9  5*F-A 506'.500 Feb®

Int. at Old Colony Tr (~°°B”~b .
Redeemable at 110-

8

($500 A $1.000)......ccccrueurnes }
K ;~ O T Tnonn.5refi Is cumulative from June 1912,

company; remalining bondS nay b 1S6ed At ot £ excded S0 6 o0

trustee 1 gS fftof n Bd4n*bamton Ry. upon application of Binghamton Ity'.fdue to

RAILWAYS 107,

[Vor.
FOAS W B LA inkerys iRy IMevdls callsacingirlg @ Yoraid-fagrinks

canable>ns"bo?4n1Ee*?, * J914. $19,500 canceled. Tho 2-voar notes are
S$22.600 aro held

fn t~easu” mt*°n 30 daysJ notico-

I n h a | 'd 3%,s-a from Dec. 1911 to and incl. Juno 1918.
In 191s!1j'une,2|% @ftld DeC’ 1915’ In 1916- 7%- In $%e
REARNINGS.—For 12 months ending Juno 30:

1917-TIT Neti%ﬁ"l"eh §ege§ Si Egéjgd dus.
v S35 R SRR SSSES L

ROAD.—Operates 6.23 milos of ‘track In forin of a single belt, through
*, 2 N 2,
B Ofg QEHS 9 CB/oL stfl_‘dard g_augﬁ fow}erﬁtatgg cap@u&yh 1u§(008ke¥v
£/7?\*s, Todd; Treas enry B. Sawyer; Gen. M , Stone A Webster
Mgt. Assn., Mgr  Maxwell Stover—V 101. p. 1 06 V.

104, p. 1488.
" BEAUMONT, TEX.
ASTERN TEXAS ELECTRIC CO
tNAR5rAN 1ZATre 2 f “rinc9rp- |n Texas in July 1918 as a consolldatia* of

/\
J Wi on ‘?vﬂ“}l’ il.’lé)ractl% nd Begﬂmon% lI:'ractlon %o., all';’WI@lelI ?Oge
stoclts had been owned y tho Eastern Texas Electric Co. (of Me
'nLCr F, anﬁ 695. Does tho entire eIeFtrlc Ilght and ow<'< busi-
0 frvin mont and Port Arthur, the entire electric railway Business in

S5 perste, e nsfugba, Pt ey etceh Beimon

Beaumont expire in 1963; in Port Arthur |n 1943 railway?ran” in
dght ofwayXPIrCS u1 1961: Interurban railway almost enti?elyon private
KGn Aug. 1918 issiied $750,000 3-yr. 7% notes to retiro $500 00# 3-vr
1Jls WM t for payment at par and int. OcCH)

“ 1dditSSt?* S S < £:w°m ! “ 905r*Ice I'>atw'*1i> n""

Dal'WiS S
400 00 J'iy’ IS 3N

Sl L&k &é.m Mt Nrp, 12359000V 11482
Coupon notes SI.000,000 gold/ 1918 750 g ) Am? 11091’
($100, $500 A, $1. 000) c*tf Int. at State St Tr Co7 oston Trirt 4
5009,000 (eall at 105)-1"¢f (K203 eq@r%té‘to Tr. 32820000 H pda3
f. stock is callable at 110. 000 hold in trust for benefit

of company (tn addition to amount shown auovo)

o S K a S
Pref cum $1,450,000 ($100)
SIORF K @’ ld W ap o

het*"~Tn ’\ n dajl nt of, h2.nds Dpt b |te itional onds ma
restrictions. {ag e asoa%/?/ islh 8psfn pg for S © at L% aﬁ(e:lrtﬁ"ﬁ

.000 anfmuIH *500 and rerglstered bonds or

0 vdn-tion
B o g vinole o 9 day’ orhed - TP AL SHEPTa B3 Ao eptp o
499 and int. thereafter. No further bonds may bo issued during the
not(~f Vhr07° £e905n °SS th° proceeds aro applied to tho retirement of
Dividends.—6% is being paid on pref. stock. Initial div.—2% — o0 old
Jidy, 2 tfPOra On WaSpaid 11 July 191°- 11 K17, 5%; in 1918, Jan.,2" %

EARNINGS.—For 12 months ending Juno 30:
et(nft-tax.) Oth.Inc. Interest. Sink.Fund. Surplus

)2 SVogsiort 418873 521083  STiGERE SRO3RS S 2,6a
PROPERTY AND PLANTS.— Combinetl capacity of power statlons
Arthuﬁ' tl'§ac Epd PEapacﬁK/Ah!l“ ice Iaht\’\éttpll:'l‘gllgtrA\?ﬁ\I ?S%"tldﬁg

Miles of eguwalent single track, 29.79; trackage, 2.04 standardp gauge—
39P ~r“"d <other cars. The 20-mllo electric rallway betw~n?Beaumont

Mst- A* "-: M"r-

BENTON HARBOR, MICH.
BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO.
«* Incorpgrated in Michigan In Jan. 1906 and Is a con-

S “d5». at.°L?ih Rive?Traction Co.6' J°8ei,h B'eCtr,C Rj' & Ught ° 0’

Con”~onK(3i00)B° ND8' D° U’ IntM Maturity.
Preferred. $400,000 (SIOOj.11 1111 oF-A 400 000 '"SeeTeiti
($500 rer11nd\/$126bo -9952-9-9% Iangpgst gt%NI'ombla Trlg% 5OoLou SV g‘rus

IStI7nri aml finnnioo0o0, B Id f1906 5* M 000 Nov i
¥ IR BIRYAN 15t M | 2506E Cg'b"f\‘/P? Tr. C%n rlré’r%"sant"}’%%%
$200,000. jnlJ ($1.000).. {|nt at Am. Tr A Sav. Bank Chic? tn.st™.
the *1-999-000 _1st consolidated bonds, $120,000 are re—

i9®. Ths Btds 03‘ t%;le 0?3 co. alf{]eelyl% %"ijt\'}eecat\ so %” OP$510¥)08 Pecrta nn,
gon s ! 880%% l?rgargggrvet?ef\or prlor Hens208 V.72 S 282 f gre
kaAR’\ ﬁ'@é gPreli &‘%aﬁ léatg ﬂr o\ﬁ"{%el‘:ssnnum are being pald

June 30 Oper. Net (after Other Interest, Pf.Divs.

Balance
186 17« = '"$1?§61§§U «‘L? b n4(§80 ;Vl (;939- (62?)0'00 SL%E%SQ

N\
E‘%#E RWV.ZH)%Q%F"F%.O%%% Bk e’sst'HPn RSOt BOEs PB oy BT HOR
1.@? a so operates 4.73 miles Second track, 5 7 miles
é.)erated 60.12

’\f9 Rn'znnls 2§ m 04 &sfld i"JS n'a(InB total mlloage
OF>r|%Rg Tgrlbg, d1r " E%rene an
ouisv Ey V\';I %o
IDDEFORD, ME.

ning Chamb(ers nar tts, OUISVIIﬁ
B
BIDDEFORD & SACO RR.—A trolley road.
ORGANIZATION.— Incorporated Feb. 19 1887.
Dale  Jngerest. Oea%m%egwwm

49J-D 1ISO'0c00 June lioto
Portland?

other

7||’\’\T T Durln{< years end Juno 30; 1900 4%; 1907-09, 5%; 1910,
{n*?nge< 108’ a;)= 941and 1912, 5%: 1913 and 1914. «%" 1915. 8%
lolg Aprila5%SPCCa d v*0f 20% on Aug’ 11916 In 4917, 10%. In .
EARNINGS.—For calondar year 1917 and years ending June 30: “
$2a661 Y8428 CHEHND  SYE U
20.102 7,849 10.000 2.313
20.037 8.110 8.000 3 921

OrclmrdD Beacfteratea 8 ra"68 °f track between 8aco- Bkldeford and Old

OFFICERS’\PreS|dent Q. H, Prescott. Blddeford; Secretar and
Treasurer. E. ord.—V. 70. p. 1048: V. 73, p. 404.

BINGHAMTON, N. Y.
SCRANTON & BINGHAMTON RY.

RgeieersMp—Default—In Juno 1918 V.-P. R. w. Day andYdirector
C. It. Bedford of the Binghamton Ry. wero appointed receivers of tim

$22900, 00(7"""tfnd’\due7fn*"9607®V" 1°067?pr245d? G Jun® 1 1918 tbo

Committce for S. If. Jtis— Chairman, G. Tracy Rogers; F W
lorPnw 1L-

Wo Iio
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Sept., 1918] ELECTRIC
ORGANIZATION.— Inoorp. In Delaware Oct. 15 1910. Owns ontlre
stock of the Scranton & Bingnamton KB. and has assumed Its bonds

The Scranton* Binghamton KB owns 99% of the stock of the Bingham -
ton Ry. the entire stock of Scranton & Binghamton 1faction Co., a con-
trolling Interest In theNortnern Electric Ry. and over one-halfof the bonds
of the Northern Electric Street Ry. (whose stock Isowned by the Northern
Electric Rv.). The Northorn Electric Street Ry. Is leased for 900 years
from July 1 1010 to the Scranton & Binghamtou Traction Co., which has
assumed the former* bonded debt, - .
Bares — In Sept. 1918 filed with the Penna. P. S. Comm, a new tar
Increasing fares In zones in and out of Scranton, the minimum charge in

Scranton being advanced from 6 to 8 cents. V. 107, p. 1102.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock 000 000 $6,000,000 - -
Scran. & BIngBB $10.000,0001 1910 6 J-D o 2.900 000 June 1 196

g($1 000, 8500 * $100)--C* |Int. at Anthracite S. Bk., Wilkes-Barre, trus
Northern Elec St Ry $1,200,-1 1907 5J-D 1.200.000 June 1 1957
000 ($500 and $1,000)-.c*JInt. at Anthracite S. Bk.. Wi kes-Barro.trus.
Hands.— Scranton & Binghamton RR. bonds aro callable since June 1
1915 at 105 and hit. Northern Elec. St. Ry. bonds are rod. at 105 and int

Sinking fund of $10,000 per annum began Dec. 1 1912. .
EARNINGS.— Or tho combined properties for 12 mos. eiKllng June .10
1917, gross, $1,009,614; net. $374,717. In 1916, gross, $886,742; net.
IU)AD .— 16 miles In operation between Scranton and Montrose, with a
branch to Lake Winola. Tho road as prelected will extend to Bingham -
ton, N. Y.— V. 100, p. 1833; V. 106, p. 2451; V. 107, p. 182, 1102.
(1) Binghamton Railway Co.— A tro,'oy road. '

The Scranton & Binghamton BR. owns 99% of the stock.

ORGANIZATION .— Is aconsolidation Sept. 30 1901 of tho Binghamton
RR. Clo. (chartered Aug. 11 1892 as a consolidation of all street railways In
city) and tho Bing. Lostershlre * Uniou RR. Principal franchises granted
by special Acts of Legislature, and are perpetual and practically exclusive.

STOCK AND BONDS— Date Interest. Outstanding. M aturity.
Stock; $1,150,000 ($100)-~ - 4 F-A *978,996 See text
Binghamton RR Co mtgo/ 1893 59 J-J *1® v An6 tAxt

$900,000,g ($1.000).-C *tflint, at Metropol. Tr. Co., N. Y., Trustee

Bing Lest & Gn 1st M $250.-f 1895 5 KJ-D 147.000 June 1 1925

000 gold, principal and(Interest at Metropolitan 3 rust. New York
interest <rtiar tf Binghamton Trust Co.. Trustee.
Bing Ry 1stconsol mtge, $2,-1 1901 59 M-N 1,684,000 Nov 1 1931
500,000 gold ($1,000)c*tf{Int. at Fidelity Trust Co.. Buffalo. Trusteo.
or Seaboard National Bank. New York.

Equip trust ccrtif ($90,000)-. 1915 .

( « p-A . 10?L ?00lo,
Bonds.—.The bouds of 1893 mature $5,000 yearly

1910 to 1917. $10,000

yearly from Sept. 1 1918 to 1922 and balance Sept. 1 1923. Of tho Bing-
hamton Ry. 1st consol, mtgo., enough aro rosorved to retire underlying
bonds and tho remainder for acquisitions, extens., &c., under careful

restrictions. They aro subject to call at 110 and int.
State, county and municipal personal property taxes.
V. 78 p. 701; V. 88, p. 748.
mature 85,000 semi-annually.

Exempt from N. Y.
See V. 73, p. 1312;
Tho equipment trust certificates of 1915
They aro secured by 20 double-truck cars,

Cefilrfc/eni 8-2 %
1904 and 2% April

wu paid Jan.
10 1905.

31 1902; 2% Mar.,3
A scrip dividend of 20%

1903; 2% April 11
was paid April 18

190.1 In 1906 to 1910 inch. 2~ % vyearly. In 1911, Sept.. 3% . In 1912
and 1913. 4% . In 1914. Fob . 2% . None since.

ROAD — Operates 49.25 miles of track. Connects Binghamton with
Johnson City, Hooper, Endlcott, Union and Port Dickinson. Standard

gaugo. 60-Ib. to 103-Ib. T and girder rial; 75 motor cars and 27 trail cars.

EARNINGS.— For year ending Dec. 31:
eVpnr___ N

ross. et. Int. & Taxes. Surplus.

1017 $705,030 $242,925 $160,953 $81,972
io{« 651,527 244,872 142.337 102,535
lain. ....546.300 210.020 130.201 79.759
OFFICERS.— Pros. F.L. Fuller: V.-P..R. w. Day; V.-P. & Don. Mgr.,
O. S. Banghart; Sec.. W. H. Hecox;Treas , E M. White, orfice, Bing-

hamton, N. Y.— V. 99. p. 269; V. 100. p. 980; V. 106. p. 2122.

BIRMINGHAM, ALA.

BIRMINGHAM RY. LIGHT & POWER.

Controlled by the American Cities Co. (see under New Orleans"), which
owns 89.62% of the common and 79.35% of the preferred stock.

ORGANIZATION.— Consolidation on June 13 1901 of the Birmingham
Gas Co., the Consolidated Electric Light Co. and tho Birmingham Ry..
Light & Power Co. Owns and operates tho ontlre street railway, gas,
electric-light and power and steam heat business of Birmingham and all the
principal noar-by cities and towns, including Brighton, Bassomor, Boyles an
Irondale- an in,erurban line about 12 miles of which is in operation, from
East Lake to Ensley and Pratt City; does tho city lighting in Birmingham,
Bessemer and Brighton. Franchises coverlug gas, electric-light and powor
business and streot railway lines are, with some unimportant exceptions,
stated to be perpetual. Has a contract with tho Alabama Power Co. by
which the latter furnishes olectriclty for operating the railways and also for
Huhtand powor servtco in Birmingham. Under thiscontract thocompany's
steam station is held as a reserve plant. V. 98. p. 1691.

In April 1917 acquired tho stock of tho Blrralngham-Ttdewator Ry. in
consideration of tho guaranty of that company’'s bond issue, principal and

,DBn”increase Rejected.— In July 1918 tho voters of Birmingham defeated a
provision authorizing tho co. to charge a 6-cont faro.— V. 107, p. 905.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common ($100). $3,000.000 - - J-D $3,900,000 See text.
Prrf(*I(W) $3 500.0006% cum .. J-D 3.500.000 Dec 17, 3%
Birmingham Ry & 1st M g [T1394 59 J-J 819,000 July 2 1924
*1 250 000 ($1.000)___ c* Int. at Central Trust Co..fcr. Y. Birming-
Nol m'biect to call. I Tr-& Sav. Co., Birmingham, Trus.
Gen M ref $10,000,000. 1904 4.4 g A-O 8,720.000 April 1 1954
cold ($1 000) c* Int.atCommercial-Oormania Tr. & Sav.Bk..
gold cu.cuu;-- i New Orl., Trus.,orat N.Y. Tr. o., N.Y.

Ref & oxten M S25.000.000f 1907 6 g M-N 4.734,000 May 1 1957
($1 0001 gold sink. fund.c*{Interest at Old Colony Trust Co.. Boston,
,\Oi subiect to call. 1 Trustee, and N. Y. agency of company.

Notes $2 000 000 ($1.000)--C* 1917 6 A-O 1.312.000 Apr | 1919
Bonds.__Of the new $25,000,000 bonds, $9,580,000 aro reserved for prior

liens. Si'200 000 for the cost of new power house If first lion on satno, and

$9,485,000 for 80% of the cost of additions if tho not earnings are 14

times the int. on all bonds outstanding, Incl. those to be Issued, and provided

10% of gross earnings have been expended for maintenance within previous

12 months. The directors may make the rate of Int. on succeeding Install

ments not to exceed 6% . Sinking fund of 4 of 1% of bouds out began

Sept. 11918, Bonds purchased to be hold alive and lut. thereon re invested

For details of bonds, property. Sec., see V. 87, p. 1603. Of the gen M. of

1904, no more bonds can ue issued. Sinking fund of 4 of 1% of Donds out

begins Aug. 1 1924. The bonds aro sub. to call at 105 & int. on any int.

day on 60 days' notice For 1st 5s of 1894 $12,500 per ann. is pay. into

a sinking fund; $401.000 have been canceled. l1ho 2-yoar notes are rod. at

1004 and Int. on 30 days' notico. Intorest payable in Now York. Ro-
malning notes aro reserved for oxts.. Improvements, &c. V. 104, p. 1144.

Dividends.— First div. on pref. stock, of 3% . paid In Jan. 1902. and 3%
s.-a. thereafter to and Incl. Dec. 1914; In June 1915, none; Dec., 3% . In
Juno 1916. 3% and 1% on acct. of arrears; Dec.. 3% ; June 1917, 3% and
1% on account of arrears; Dec., 3% . On com. stock In 1903. 3% ; in 1904,
4% ; In 1905, 4% ; in 1906, 5% ; in 1907 and 1908, none; 1909. 2% ; 1910,
5% ; 1911. 7% ; 1912, 8% ; 1913 and 1914, 6% : none since.

REPORT.— dross Net after Interest and Surp.Jor
Year__ Earns. Taxes. Olh. deductions, renew..Ac.
1917 $3,655,894 $1,306,441 $830,088 $476,353
1010.. 3:404 104 1.191.770 811 412 380.358

ROAD.— Operates over 150 81m .of single track in cities of Birmingham.
Bessemer and in Jefferson County. It is reported that tho co. will build
a line connecting Vlinesville and Fairfield. Standard gauge. All but 26
miles 70 to 100-lb. T girder rails. Owns 250 passenger, 58 freight and 25
miscellaneous cars. Total, 333. -

» " .
OFFICERS.— Pros. & Gen. Mgr., J. S. Povoar, Birmingham; V .-P ., Lee
O Bradley; Sec. * Trcas., J. P. Ross: Asst. Sec. & Asst. Troas., N. H
Hawkins.— V 104. p. 1488, 1590, 1700; V. 106, p. 818, 2559; V. 107, p.
500, 905.
Blrmingliam-Tidewater Railway 0. " ,
ORGANIZATION .— A reorganization In 1917 of tho Birmingham Ensley
& Bessemer RR. as per plan No. 1 1In V. 101. p. 1013. The company's

$325 000 stock was transferred to tho Birmingham Ry., Lt. & Power Co. in
consideration of the lattor's guaranty or tho payment of prin. and int. of
thiscompany's bonds

RAILWAYS 9

BONDS— Date. Interest. Outstanding. Maturity.
First _mtgo %4,000,000 gold] 1916 59 J-J _ $1,500,000° Jan 1 1946
$500 and $1.000) c*|Int. at Empire Trust Co.. Y., trustee.

he bonds are red. on any int. date at 101 and int. They are guar.,

p. & 1, by the Birm. Ry.. Lt. & Power Co. _V. 104, p. 1700. .
ROAD . —Owns and operates 19.162 miles of 1st main track. 12.145 miles
2d main_track. 0.805 miles sidings, &c., 0.676 miles mlsc.; total, 32.788
miles.  85-1b. steel rails; standard gauge. Has 25 P-A-Y-E steel coaches.
26 dump cars, 3 flat cars, 8 misc.cars. 1 Baldwin locomotive and 1 ten-ton

crane. V. 104. p. 1700.
BLUFFTON, IND.
MARION _& BLUFFTON TRACTION CO.—A trolley road. = |
ORGANIZATION.—Incorp. in Indiana June 1914 as a reorganization

o old Marion Bluffton &pEastern Trac. Co., sold under foreclosure in

The old company was placed in receivership as_a result of

a head-on collision on July 7 1912 in which four persons were killed and 60
or more |n|ured (v, 95.\'8. 2972. . .

Fares.—1n May 1918 was auth. by the Indiana P. S. Comm, to increase

faros from 2 to Z4 conts per mile, mileage books to be sold on a basis of

2 cents per mile and commutation books at 1.56 cents a mile. V. 106, p.

STOCK AND BONDS— Date. Maturity.
Stock $216,000 ($100 - $216,000 -
st 504.000 July 1 1934

M gold $504,000 ($1,000)/ 1914 5gJ-J
Sink, ft1 1% per annum. Hut. at Fletcher Sav.& Tr. Co., Indlanap.,Tr.
EARNINGS.—For cal. year 1915. %ross, $111,254; net. $35,304.

. ROAD.—Operates 32 miles of track between Marion, where connection
is made with Union Trac. Go. of Indiana lines and Ind. Rys. & Light Co.,
and Bluffton, Ind., connecting there with Fort Wayne & Northern_Indiana
Trac. and Union Trac. Co. of Indiana. = Standard gauge. 70-lb. T rail.

. OFFICERS.—Pres., James W_Sale; V.-P., Abram Simmon; Sec. * Act-
ing Gen. Mgr., James S. Clark; Treas., J. S. Gilliland.—V. 106, p. 2345.

BLUFFTON OHNEVA & CELINA TRACTION CO—This road,
consisting of 19 miles of track on private right of way between Bluffton
and Geneva through Vera Cruz and Linn Grove, was sold at receiver s
sale on Oct. 13 1917 to Thos. Flinn for $118,000. At last accounts the
dismantling of tho line was under way.

Interest.  Outstanding.

Z

BOISE CITY,

BOISE VALLEY TRACTION CO. oo In.

Controlled through stock ownership by tho Idaho Power To. (V. 104. p.
1148), all of whose common stock except directors' shares Is In turn owned by
the National Securities Corp. (V. 100. p. 1673. 2010). The Trac. Co. owns
In fee all the railway property of the old Idaho Ry.. Lt. * Power Co. except
the Boise RR. Co.. Ltd. (now the Boise R¥., V. I0ft, p. 715). There
remain* outstanding against the property the following issue of bonds:

BONDS— Date. Interest. Outstanding. Maturity.
Boise & Int 1st M $5,000.0001 1906 5g A-O $1J)20.000 1946
g &$I,000)s f&sub to call.c&rflnt. at Colonial Trust Co., Pittsb., Trustee.

OAD.—69 miles single track equivalent of Interurban lines and 11 miles

of city lines; total, 80 miles.

IDAHO.

BOSTON, MASS.

BOSTON_ ELEVATED RAILWAY. i i

ORGANIZATION.—Chartor granted In 1897 provides for an extensive
system of free transfers. , .

On April 29 1903 leaséd from the Old Colony Street Ry. {now merged In
the Bay State St. Ry.) all that company's tracks In the city of Boston,
amounting to 23.753 miles. The lease is for 99 years and provides that
besides paying taxes the Elevated Co. will pay 6)4% of replacement value
(appraised” at $353,979. less the rental of certain short pieces of track
ap)sraised at $13,866) of the property leased as or date Feb. 16 1903. and
4% on th cost of all additions and ‘bettermonts. .

Lease of West End.— The West End Street R?/. Is leased until June 10 1922.

Consolidation with West End Street Bn.— In July 1911 Massachusetts
Leaqlslature passed an Act (S|g8ned by the Governor on July 21 1911) super-
seding that approved May 28 1908 (V. 86. p. 917. 1342). permitting the
consolidation of Boston Elev. and West Ena St. Ry. at the expiration of
the present lease, on June 10 1982. 8% cum. 1st pref. stock of Bost. Elev.
Shaving the ordinary voting powers, but not entitled to participate In any
ncrease or Issueof new stock, com. or Brefﬂ')A to be issued, $ for 5 for West
End pref. and 7% cum. (or 8% if arbitrators so decide) 2d prei (having
all voting Powers without exception) for com. stock of West End. After
the Issue of the new prof, shares no other stock to be Issued "prior or equal
to such 1st pref. and 2d pref. stock without the consent of two-thirds of the
holders of such stocks, respectively." The Act also provided that the Street
Ry. forthwith seg 60 689 Elevated Co. all unused real estate, the proceeds
not exceeding $1,500,000 to be Invested asa «pedal trust fund and to accum-
ulate until June 10 1922. Thereafter the annual Income thereof shall be
applied to cancellation of 2d pref. stock. When all the 2d pref. has been
retired then said fund shall be applied by the Elevated Ry. Co. to any
?urpose for which stock and bonds can Iegallls}/ be issued. See terms of Act
n V.93 p. 344. Shareholders of both the Boston Elev. and West End St.
ng. approved the Act; the former on Aug. 24 1911 and the latter on Sept. 6
1911 VvV 93 p. 666. Holders of West End com. and pref. stock may on
or before June 10 1922 exchange their stock at par for Elevated Ry.common.
After June 10 1922 holders of Bost. Elev. 1st or 2d pref. may exchange
their stock for an equal amount at par of Bost. Elev. common.

On Sept. 5 1911. In a suit brought to test the constitutionality of the
Merger Act, Jadge Colt In U. S. District Court sustained thedemurrerof
the West End St. Ry. and dismissed the suit to prevent the merger. V. 95.
p 618 New suit brought by a West End shareholder In France on Dec. 31
1913 (V. 98. p. 74) also dismissed. . . .. A

Subways.— in Doc. 1896 tho West End 8treet Ry. leased the right to use
tho Tremont St. subway In Boston. See terms under West End Street Ry.

On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was
leased by tho Boston Elevated Ry. until June 10 1922 for arental of H of 1%
of earnings of all lines owned, léased or operated. The company also col-
lected a toll of Ic. per person, which went to the city, but tolls were abol-
ished Feb. 8 1916 by an Act permitting the city to assume them each year
by act of the City Council appropriating sum ‘sufficient to cover int. and
skg. fd. requirements for the year. The tunnel was opened Dec. 30 1904.
It extends from the main land to East Boston, 1.4 miles, and cost $3,500,000.

On June 28 1902 Wasnlngton Street Subway Dill became a law. The city
constructed a tunnel for elevated trains and leased same to the Boston
Elevated Ry. for 25 years at an annual rental of 4V$% of total cost of con-

- 1477

In June 1906Pthe Mass. Legislature passed a law permitting the Boston
Elev. to construct two subwa¥s In Cambridge, and to Issue stock or bonds to
meet the cost. At the end of 20 years the city of Cambrldge Is to have the
right to purchase those subways Eyé)aymg their cost plus 7% int., loss divi-
dends V.83. P-93. OnJan 471912 the first through train was run In the
now subway: It was opened for public travel Mar. 23 1912. V. 94. d. 1185.

New Conistruction of Subways and Old Contracts Extended.—in July 1911
Mass. Legislature passod an Act (accepted by the city and Boston Elev.
In Sept. 1911) providing for_the construction by the city of three additional
subways, viz., Dorchester Tunnel, Boyiston St. Subway and East Boston
Tunnel extensions, and the extension of all existing contracts until July 1
1936 the date to which contracts for new lines are to run. Annual rental
after' expiration of old contracts to be as follow*: Tremont St. Subway
see under W«*t End). 4)4% on net cost; East Boston tunnel (now expiring

une 10 1922). 414 % on net cost_(provision for tolls from passengers using

the tunnel eliminated for extension period); Washington St. tunnel (now
expiring Nov. 30 1933), 4)4% on net cost. Annual rental for new lines:
Cambridge connection, for first 20 years, 4H % on net cost; thereafter 4?4%
on net cost; Dorchester and Boyiston tunnels and East Boston tunnel ex-
tension. 4)4% on net cost. The Act also provides that all contracts are to
continue after July 1 1936 until terminated by a two-years notice by either
party. The various new leases and extensions of old leases were signed by
tho Igarties thereto on Dec. 7.1911. V. 93. p. 1785. .

Tho _new Boyiston St. rapid transit subway on which work was begun
Mar. 8 1912, was opened for traffic Oct. 3 1914 from the Tremont St. sub-
way. near Charles St,, and the Public Gardenswestward toward Brook-
lino, 1U miles. The subway cost the city about $4,500,000 (V 99. p.1213).
The extension of the East Boston Tunnel, on which construction was begun
Nov. 29 1912. was opened March 18 1916. permitting an 18-minute schedule
from Central Square, Cambridge, to Maverick Square. East Boston. Esti-
mated expenditure on this project, $2,400,000. V. 102, p. 1058. Construe-
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which is to be an extension of the Cambrli<l«e
subway, was begun on May 30 1012. The oneration of cars to the Broad-
way Station In South Boston was begun on Doc. 15 1917, and the Broad-
way-Andrew Squaro section was opened for traffic on Juno 29 1918. It is ox-
pocted that the coinploted tube will be in operation boforo end of 1918. On
April 4 1915 trains began operating to Washington Station, just east of the
Summer and Winter stations of the Washington Street Tunnel, and on
Dec. 3 1916 to South Station Under, at Dewey Sqg. and South Terminal
K K. station. Cost of thJa tunnel without equipment is estimated at up-
wards of $9,800,000

Everett Elevated Extension.— Tho Everett elevated extension and brldgo
in connection therewith in April 1918 were expected to bo completed within
a year

P~rnages by Noise.— In Aug.
at Boston, held that the company
by the operation of trains. V. 75, p. 496. This was affirmed April
by Massachusetts Supreme Court. V 76, p. 809.

Public Management and Operation— Service at Cost.— On June 3 1918 the
shareholders of tho company and the West End St. Ry. accepted tho Act
providing for public operation with service at cost and a fixed rate of return
on tho company's common stock, thus solving its financial difficulties
(compare V 102, p. 2076; V. 104, p. 2450). A certificate accepting tho
Act and evidence that $3,000,000 new prof, stock had been subscribed for
by tho stockholders as provided therein were filed with tho State Secretary
later n the month. V. 106, p. 2227, 2344, 2755. Tho Act went into effect
Juiy 11918 and provides substantially as follows; (1) Road to bo managed
by five trustees, appointed by tho Governor; (2) Period of public operation.
10 years or longer, at option of Commonwealth; (3) Trustees havo power to
regulate fares and transfer privileges, and determine character and extent
?f SM*yice: (4) Company to raise $3,000,000 by salo of prof, stock at not
less than par, $1,000,000 to bo used as a rescrvo fund and $2,000,000 for
add ns & impts.; (5) Earns must bo sufficient to meet cost of service, prof,
dlvs. and com. divs. at rate of $5 a share for first 2yoars, $5 50 for next
years and $6 during balance of period of public operation; the first payment
ns to bo made 6 mos. after commencement of public operation; (6) Trustees
shall adopt a schedule of 8 different grades of fares, of which 4 shall bo
below and 4 above rato of faro first established; schedule shall bo increased
whenever fare is changed, so that there shall always bo not less than 4
grades above and 4 below tho existing faro; (7) Whenever income is insuffi-
cient to meet cost of service, tho reserve fund shall bo drawn upon; if moro
than sufficient, excess shall bo transferred to the reserve fund; (8) If on last
day of Juno 1919 or on last day of any Sept., Dec., Marcli or Juno there-
after, reservo fund exceeds by 30% or moro original amount, and income
during preceding 3 mos. exceeded cost of service, next Iower grado of faro

Bl oA ¥ VoY SR TE e, O el P

tlon of the Dorchester Tunnol,

1902 Judge.M ason, in
is liable for damages from

the Superior Court
noise caused
1903

an tost of service, Hext
allch op ball gangipye 0 decreased or :Iﬁ*»
crease |€w Flﬂi%ﬁg Qg/{fp {SF‘L» 6'\70"'5'5% #m‘fs—‘?e)('i rescrvo fund Is
insufficient to meet deficiency in cost of service, State shall make up the
7?XI01* and assess same upon citios and towns in which tho co. operates;
UU) At end of period of public management and operation, road roverts to
board of directors, who may continue to operato same on servico-at-cost
p'a”-£nd pay S6 a com-divs-: (11) State has option of taking over the
road by assuming liabilities, and paying in cash an amount equal to that
paid in by the stockholders; also State may take over West End St. Ry if
latter has already boon merged into Boston Elevated, the West End pur
chase price to be an amount in cash equal to amount paid in by com. stock

holders of West End plus par valuo of tho prof, stock.

In June 1918 tho following wero appointed trustees under tho
I ublic Operation Act”: Chairman, Louis A. Frothingham, Galon L.

V 100 'p‘ 27TVIW VO07ler-so'l" F' StOvens antl stanl°y Miller (Sec.).
New Equipment— Investment in Property 1911-1916.— See V. 104, p. 862
in June 1918 tho Mass. P. S. Comm, approved tho purchase of 200 contro-

entrance motor cars and 100 trailer cars. V. 106, p. 2449.
Pare Increase.-— In July 1918 a faro increase from 5 cents to 7 conts, effec-

tive Aug. 1 1918. was announced. V. 107, p. 180, 290, 400, 500.
HtoX Vola oRnnunV "mm— Date. Interest Outstandmg1 Matuity.
Stock $23,950,000 0) See text

Profstock, 7% cum ($10) * 3,000, 000

1 1935

Debentures, gold— c&r.ntfi 1905 4 g M -N 8.500.000 M ay

. . 101ld Colony Trust Co.. Boston Registrar.
n D UreS,g0 ( 1007 414 A-O 4.800.000 Oct 11937
Debentures.gold...c*&r*.ntf 1911 414 M -N 5.000.000 Nov 1 1941
Debentures gold c*&r*_ntf 1912 5 J-D 8.286.000 Dec 11942
Notes payable May 1 1918 3 204.000

aioc*.— 1lhe prof, stock outstanding will be sub]ect to tho 1st and 2d prof.

tc>bo issued in exchango for the prof, and com. stock of the West

hJ1?, ufion consolidation in 1922. It is proposed that stock shall

be subject to retirement at 105 and divs. and in liquidation receivo 105 and
M?9, p' an44. Listed on Boston Stock Exch. V. 107, p. 400.

. VIT..He coupon bonds are In deuouiluauous of $500 and 51,000

except 1911 which are for $1,000 only), and registered bonds of all

issue,
ssaes are In denominatiuns of $1,000. $5,000. $10,000 and $50,000.
he Massachusetts Railroad Commission sanctioned

$6 650-000 addltlonal stock (rateing”stotlto sTS~SO.0IM) at*$110” ot share*
to defray the cost gf ¢ &frgﬁr ﬁ@@%ﬁ" and fqr §qe con }Q:tlgn é}f the
107n <'arnbridge ja It A 166

In Dec 1912 lIncreased Its stock from $19 950 000 to $23,950, 000
and Offered stockholders the rlghl to subscribe for new stock at $105 per
“hare. Vm95. p 1272; V. 96. p. 61.
In iom 1 NAV,"" 21i% . was paid Aug.
¥j.,1900; 4X % ; In 1901. 5H % ; In 1902 to 1913
W 4 rate was reduced and In Feb. 2% was paid.
cided to pay dividends quarterly (V. 99. p. 341) and in Aug.

15 1898. In 1899, 5H % .
Inclusive. 6% yearly: fn
In July 1914 it was de
114% was paid

Nov..114% . In 1915. 514% . In 1916. 5% . In 1917, Feb./l {(%: Mav
whd NoY- div- passed (V. 105, p. 1897). As to payments
wml ,under publlc control, see remarks abovo.
iNnJAEV °{rT ;77.1<eport °r Boston Elevated Ry. for year ending Dec. 31
Dec 31 V 106, P' 1569 Fiscal vear Changed in 1917 by Legislature to end
Year end. 6 Mos. end." —Years ending June 30—
" " Dec. 31 17. Dec. 31 T6. 1916. 1915
Revenue miles run... 59,455,693 29.835,503 58.572,308 57 805 695

RCEarnings— ‘ carried--381,017-338 189,415.158 363.477.041 346,316.584

Passenger . 19.008.052 9.444,521 18.126.247 17,269.034
M ails, rents, adv., &c__ 134.482 353,359 560.725 529,574
N -- 19,142,534 9,797,880 18,686.972 17.798.608
et eernlngs 6,186,752 3,167.154 6,606,976 6,510,624
Misc. interest, &c_. - 84,531 43,764 94.256 87,942
Total 6,271,283 3,210,918 6,701,332 6,598 566
Deductions—
Int. on West End debt.. 928,500 438.970 867.196 819.792
Taxes, West End______ 554,106 290.136 536,871 546.793
Taxes, Boston Elevated 326,397 159.794 343,813 371,107
Taxes on earnings 82,786 158,801 151,289
Renta| of subway.. 183",958 93,292 184.687 183.929
Divs. on West End stock 1,483,857 726.580 1,453.160 1,430,323
DI‘VS. on Som. Horse Ry. 9,180 4,590 9.180 9.180
Miscell. leaso rentals 71.366 35,249 69,825 65.993
Int.on Bos.El.fund .debt 1,087,041 531.719 1,004,625 963,619
Int. on unfunded debt 87,531 33 094 65.053 86,166
W ash’'ton St. tunnel rent . 356,622 178.032 355.568 355.488
East Boston tunnel rent 71.366 35.480 68,057 64.838
do do ext. rent 99,608 49,400 28,357 '
cam_br’ge Connec. rent. 71,105 35,5625 71,008 70*859
Boyiston St. subw. rent. 210.840 104,361 207,515 150.382
Miscellaneous 12,299 4,649 13,846 4,588
Total deductions 5,497,562 5,274.347
Baiance 717,506 1,203,770 1,324,219

Dividends 314)835.779  (3)716.382 (5)1,193,970(515) 1313367

deficit-———- def.118,273 def.309.121 sur.9.800 sur.10,852

31 1917 ("ft" Stands for Rapid Transit Track).
Miles.
9\Hnlj’\track (14.852 “R").247.756 Owned by West End

-?J3:27?:84 "&c-(3»-484"R")103.920

Surplus or

Road Dec.
Mites
428 252

8lditaJd&” <aao0o00“ b Lease9>trk”

Total (iucl. 39.484 “R")..532.172 Total (inci. 39.481 "R ")..532.172

RAILWAYS [Vol. 107.

Weight of glrder rails is 70 to 150 Ibs. Cars, 3.723; horses, 214: olnetric
motors, 8,081, 281, snow sleds, 620; misc., . In June
1J18 was auth i/ tho Ma P S. Com to purchase 200 centre-entrance
motor cars and 100 cars of ‘the traller typo V. 106, p. 2449
OFFICERS.—Pres.. Matthew C. Brush; V.-P., Charles S. Sergeant
Troas., Henry L. Wilson; Sec., lionry S.’ Lyons! V.-i>. & Gen. Aud.,

80,W m tf'soo 6, p'168812227123441244912559' 2755; v - 107" p-

Companies Controlled by Boston Elevated Railway Co.
(1) West End Street Railway.—A trolley road

Jbg sed t0 B?ston Eleva Sd R
at 7% on common an on preferred In additio
K" als-Jnterest at’d other charq—es Elevatei;l assumed possessjon Jan. 1
1898. ~ See terms in V. p Consoli datlon authorized with the
Boston Elevated Ry. See’ partlculars under latter company
In Dec. 1896 leaseéd the right to use the Trernont Street subway at 474%
of its net cost, stated approximately as $5,786,000 in Sept. 1898! when the
third and last section was opened. Entire length Is 12-3 miles W|th a
trackage of about 5 miles. ee V. 63, p. 1065, 1117: V. 67. p. 528. See
Bust iev, for extension of contract and new construction.
g 2 1917 11,694 shares addltlonal common stock wore sold at auc-
tlon |n lots ‘at prices ranging from 51% to 52K. V p 104
in Jan. 1918 the Mass. P. S Comm. auth tho issue of $375 000 bonds
to repay the Boston Elev. Ry. in part for urchase of 50 new cars and
06, p. Tlieso bonds were Issued

untjl June 10 192;
to the payment o

equlp costlng $402 367. .1
é: VY btain no fErther caqnal ntil it may be possible to
|s ose of al dltlona capltal stock at not less than par

tate Control Adopted —Seo Boston Elev. Ry. above: also V. 106, p. 2451.
In July 1918 issued $1,581,000 6-yoar 7% bonds to refund a like amount

of bonds due Aug 1°1918. V. 107, p. 503. Compare V. 106. p. 2451
STOCKAND NDS— Date. Interest. outstanding Maturi
Com Kk ($50) $14 029.850........... 7 A-O ,029 850 Oct 183
Preferred ($50) $ .400,000 8 J-J *"6.400 000 July IS 4%
6% bonds of 19 1914 M- 2,600. 000 Viar 11944
F- 2.700.000 Fob 11922
F- 6.709.000 Aug 1 1932
4 700 000 Jan 11923
4 1,604,000 July 1 1930
600.000 Nov 1 1932
6 5 815.090 May 1 1919
% 5 F-A 1.581,000 Aug 1 1936
onds ($1, OOO) c*&r.ntf 1917 7 %/IF_A 1,581,000 Aug 11920
Bonds: 1917 7 M.a 570,000 Sent 1 1947
Bonds . 1918 7 F-A 375.000 Feb 1 1019
Bonds ($1,000) C*&r. 1918 7 F-A 1,581.000 Aug | 1924
Bonds.— Interost on all Issues is payable at American Trust Co., Boston
oxcont on the 6-year bonds of 1918 and tho 3-year bonds of 1916 and 19171

which Is payablé at Old Colonv Trust Co., Boston.
OFFICERS.—Pres., Josogh B. Russell; Treas., Parkman Dexter.—T.
105, p. 291, 499, 1100: V. 106. p. 398, 711, 2451; V. 107, p. 503.
2) SomerV|IIe Horse RR
03 miles of track.

s 8. Leased to West End Street icy. for $9 180
yearly— 6% on $153,000 stock. |

Dividends are payable M. A N . in Boston.

BOSTON SUBURBAN ELECTRIC COMPANIES.—A trolley system.
ORGANIZATION .—This company Is a voluntary association formed in

Nov. 1901 on the same lines as the Mass. Electric Companies Con-
trols through stock ownership the Middlesex A Boston Street Rg into
, the Westboro * flopkin St

which the Natick & Cochltuate St. Ry. g

the Newton A Bos. St. Ry.. the Newton St Ry. and the Lex A Boston St!

Ry. have been merged). " In 1902 purchased Norumbega.Park and Lexing-

ton Park. In 1908 Massachusetts RR. Comm. Sustained actlon mcrea ng_)g
Tares on several of the subsidiary lines from 5 to 6 cents.

Has acquired freight rights In several of the towns along |ts Imos
but in case <l liquidation_the pre-
100 per snare, with accrued dividends

, STOCK.—Shares have no par val
(See

ferred shareholders will be entitled to
the common shares participating pro rata In the remaining assets
V. 73. p. 1159, 1263.) In 1904 15.835 shares of preferred and 15,635 shares
of common were offered to shareholders at $86 87 for one share of pref and
one share of common Jointly. Listed nn Boston Stock Exch. In Apr i005
On May 22 1913 the stockholders authorized the cancellation of the 32.387
mares of cum. pref. stock outstanding and the issue of notes in olaco of
vV 96 hé)l J§ having the option of taking cash or notes Tor their stock.

Fare Increase.— See Middlesex A Boston Street Ry. below.

A Dale. Interest. Outstanding. Maturity.
iommon stock 60_298 sh

Preferred stock, $4 per sh. cum- Q-J 31.387 sq gel "
oupon notes. $2.000, 000[I 1909 4 J-D $1,100,800 Apr 11919
($100. $500 and $1 000)

Interest at Boston Hafe Deposit
Demand and time loans 85,000

Notes.— The 1909 notes are not specially secured, but are simple obliga-

uotlce'ltl<m TAV 89, phll068.t0 Ca* Hy date °n 90 days'

RQ‘A@ ~Companies owned and controlled onoratoln the aggregate about
131 A y ~ f' track from Nealham an *outh*to | owell on the north, d

connecting at five points with the tracks of tho Boston Elevated itv"" *At
Westboro connection Is made with the Worcester Consolidated.

Dividends.— First or $1 on preferred paid April 1902 also $1 July 1902

fRdeps 95 1934, Aprl.rognd“juﬁ’y"l?éé HivOpdlsddos: F7d 1Pue®ails:

Jan

i} «R¥spnd T ‘1571%%%“’1 n 1916 §33 M"J%%loféi?gé\?)c'"%pﬁf 500!

None sinco. Arrears of dividends
ending D~ J'3IFgri6- earS ending Dec’ 31 1917- Juno 30 1916 and 6 mos.

Trust Co.

Period— Inc. from Securities.  Exp. & Int. Divs. Surp.
Year end. Doc. 31 1917 114 $59,194 $31.203 $24,556
6 mos. end. Dec. 31 1916 . $25,227 $31,203 $6,009
Year end. June 30 1916.. 50.288 93,793 2,252

()FFroERS.— Pres.. Adams D. Olaflln; V.-P., Sydney Harwood: Troas..
Cha-s. W. Smith; Sec.. A. A Ballantino: Asst. Treas., G. M. Oox —V 10>
p. 152; V. 103. p. 60. 1209: V. 104. p. 2610; V. 105, p. 2542; V 106, p. 818!

(1) Middlesex & Boston Street R.v,—Trolley.

ORGAN IZATION .— Organized In 1907 and took over the South Middle-
sex Street Ry., sold at receivers’ sale July 1 1907. and has since acquired
and mer: ed (the Westborough & Flopkinton St. Ry.. the Natick & Oochltu-

»te St. p. 1420) the Newton St. Ry. (Into which Waltham St.
{y. had é; ed, and which had acqmred Commonwealth Avo. St. Ry.
»nd Wellesle & oston St. (tv ), V. 89 5: 778, and the Newton A Boston
3t. Ky. (V. 993). On May 9 1912 Mass. RR. Commission granted

permission to absorb by consolidation the Lexington & Boston St. Ky and
VS04 p ni7 8voch In exchange $ for $ for stock of absorlxxl company;

~ares.-In Aug. 1917 the co. accoptcd for a trial period of 6 months a
modified_fare schedule establishing 6, 7 and 8 cent faro units. Theso rates
proving insufficient to meet its needs, the co, on Mar. IS 1918 filed a now
schedule with the Mass. i> S. Comin. eliminating 6-cent fares and strip
tickets of 20 for SI1 20, and establishing a 1l-cont charge for transfers from
a 7-cent to an 8-cent lime, freo transfers to bo issued from an 8-cont to a

06.

7-cent lino. Compare V. 99, p 13
i '7XDV|Kna"AnaU0N >S— Uau"’ Interest. Ou(slandingv Maturity.
Rock. $1.087 $1 <)H7 ODD In '17 1
*5.000.000( 11)13 44 g J-J 1.483.000 Jan7/ ~
gow ($1,000) . clint. at Boston Safe Dop A Tr. (Mo., trustee.
A [« i BrSfnvlst.? '00(1; !, 1900 4H g A- 500.000 July 11920
g ($1,000) callabfe 105 *I interest at Beacon Trust Co. on, trustee
Current liabilities Dec. 265.75
Bonds.— Remaining first and refunding bonds are reserved for addltlonaT

Interest date on 30 days'
at 107 H and Int.;
Jan. 1 1927 to

Improvements Callable on any
Jan 1 1917 to Juiy 1 1921. Inclusive,
1 1979 Inclusive, at 105 and _Int.;
at 10214 arid Int. V. 94, p. 351!
‘,ncl’'ig Doc. 31 1917. gross,
&c., $154,915; divs. (1>4% ).

extension and
notice as follows:
ma?’' | .e022 y* J".

.]July 1 19321, ¥nc|usi¥e
$1,074 009:
$29,805;

net-
sur.-

ear

-y
a~taxes. $185,928; interest,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Sept.. 1918

ROAIl).—Owns 96.904 miles of track In Newton. Waltham, Water
town, Natick Wellesley, Framingham. llopktnton Needham W esthoro
Sberburn. Wayland. Belmont and Ashland, connecting with the Worcester
Consolidated Street Ry., the Boston Elevated Ry. (at 4 points), &e
Forms u link In a through line from Boston to Worcester. Also owns 32.350
miles of track, leases 0.746 mile: total, 33.101 miles, extending from Arling-
ton Heights (terminus <-f Boston Elev. system) through l.exington and Bed
ford to Billerica, where cars go through to Lowell without change, and also
to the Sullivan Souare, Charlestown, station of the Boston Elev. Ry . with
branches to VValtnam and to Concord. Total track owned. 128.254 miles
204 pass and 14 work cars: 20 snow plows. 60 to 75-lb. T and 95-lb.
girder rails.— V. 101. p. 2071; V. 105, p. 607: V. 107, p. 181, 1004.

MASSACHUSETTS ELECTRIC COMPANIES —Street railways

ORGANIZATION.— Formed In Juno 1899. Is not au incorporated
company but a voluntary association managed by a board of fifteen trus
tees, who hold the title to Its assets. The trust runs for 21 years, or until
June'29 1920. at which time the affairs of the Association are to be liqui-
dated (the pref.shares having a first claim upon th" assets Tor5100 pershare
together with all unpaid accumulations of dividends) unless prior to that
time, at a meeting called for that purpose, two-thirds of the shares then out-
standing shall vote to continue Its existence. V. 97. p. 1823. Messrs. E.
Rollins Morse & Br. and Pucker, Anthony & Go. >f Boston, who pro-
moted the combination, In June 1899. In offering some of the stock for pub-
lic subscription (51.000 of pref. and $500 com was offered Tor $1,050),
stated that "the Declaration of Trust contains strict provisions against the
creation of any Indebtedness wheroby auy shareholder or trusteo can be held
to any personal liability " Comprised originally between 30 and 40 sop
rate properties, but through consolidation there Is now only one operating
company namely, the Bay State St. Ry.. whose entire common stock 1»
owned by thfe Massachusetts Electric Cos. The Hyde Park Electlc Lt Co.
formerly owned, was sold on Jan. 3 1912 to Edison Elec Ilium Co. of Bos
ton but In Mar 1912 the Bay State St. Ry. bought hack the power station

The system comprises electric street railway lines in 22 cities and 70
towns in Eastern Massachusetts and Rhode Island, covering the greater
part of the street railway mileage north of Boston as far as Newburyport and
Gloucester, M ass., and south as far as Fall River and Now Rcdford, Mass.,
and Nowport, R. I., connecting directly with tho street railway system of
Boston: also an electric-lighting property in Newport, R. I. Tho cars of

tho Bay State St. Ry. run into thesubway of tho Boston Elevated Ry. as far
as Scollay Sq. under a 09-year leaso.
The American Gas Coal Co. was Incorp. In Dec. 1917 in Penna. with

$200,000 auth capital stock to take over certain coal lands of the Mass.
Elec. Co.'s subsidiary, the New England Fuel & Transportation Co.

Payment of Accrual Divs on Pref. Stock.— On Jan. 5 1912 pref share-
holders were offered 53.049,000 In negotiable warrants for additional pref.
stock, to represent accrued dividends of 17*T% on pref. sharos Now pref.
shares Issued July 1 1912 V 93.p 1462: V. 94, p. 68.

Stock and Bondholders Organize for Protection.— Deposits of tho various
securities outstanding have been called for by tho following protective

committees:

Preferred Stockholders Committee.— Chairman. Rob't C. Morse; 11. H.
Crapo, 8. Il. Fessenden. Hon. Frederic A. Fisher, Alfred D. Foster.
Francis R. Hart. Ot;o. Wigglesworth. Sec'y, Philip M. Reynolds De-
positary, Old Colony Trust Co., Boston. V. 105, p. 2184. Deposit
receipts listed on Boston Stock Exchange. V. 106, p. 2014.

Common Stockholders’ Committee.— Galen L. Stone, F. L Hlgglnson Jr.
and John O. Riley. Depositary OlIld Colony Trust Go., Boston. V 105
p.2272. Deposit receipts listed on Boston Stock Exchange. V. 106, p. 2014.

Committee for 5% NoOtes.— chas. 0. Bancroft, Chairman: Geo. 11. Stuart.
J. C. Neff, Arthur C. Raymond, Roger W. Babson and E Elmer Foye.
all of Boston. Tyler, Corneau A Fames,counsel. Depositaries Interna
tional Trust Co.. Boston, and Girard Trust Co. Phlia. V. 105. p. 2184.
2365. A majority of the notes have been deposited.

A committee consisting of H. H. Holder, Roger \V. Babson, Robert C.

Morse and Gordon Abbott was also appointed,
ment and socure Information regarding the company’'s finances.
by this committee In March 1918, see V. 106. p. 1036.
Reorganization Committee.— See Bay State Street Ry. below.
STOCK AND BONDS.—The sharecapital larepresented oy certificates
of participation which give tho owners a proportionate Interest In the shares
hold by the trustees. Both classes of shares are reported exempt from taxa
tion In Massachusetts Coin, stock and stamped pref stock listed on
Boston Stock Exchango. The balance sheet of the controlled Bay State St Ry
showed funded debt June30 1917.523,456.500, and notes for amounts due

to confer with the manage-
For roport

Mass. Elec. Cos.. S650.000.
Date. Rate. Outstanding. Dividend:
Common stock, par 51001 514,293.100 .
($14,293,100) -
Pref. stock, par $100 4 % j-———- 4 3-J 24.130.315 See text
cum ($24,206,100) .. 1 «
0611 trust coupon notes, gold! 1915 59 A-0 3,000,000 April 1 1918.

(81.000) $3.500.000.c*c ptlOId Colony Trust Co.. Boston. Trustee.

Tho 1915 coupon notes are secured by $12,265,800 common stock of the
Bay State Street Ry V 100. p. 733.

REPORT.— For years ending Sept. 30 (1917 roport In V» 105. p 2361):

Year ending Divs. on Ini. on Total Interest, Preferred Surplus
Stocks. Notes,Ac Income. Exps.. Ac. Dividends, or Deficit
19 $14.706 521.023 $35,729 $165,599 def.5129.870
19 111.259 48.368 159.627 164,365 ..dof.$4 738
19 78489 591,557 192.079 (2)5484.128 def.84 650
1913-14 .-.1,077. 77.552 1,154.843 177,693 5‘4%968.256 sur.8.894
Total profit and loss surplus Sept. 30 1917.' $2,434,273
Dl ENDS.—Firstdiv on pref. stock, 2% was paid Dec. 11899. also

2% June | 1900 Dlv period then changed to JAJ and 2 1-3% paid Jan

1901: July 1901. 2%: In 1902. 1903 and 1904, 4%. None to Jan. 1909

when 1% ‘paid: July. 1K%. See V. 79. p. 2642, 2456: V. 85. p. 1646: V 87

p.1420.and V. 89.°p. 1597. Int910.3«4%. In 1911.4%. In 1912. 4%

(See above for payment of accrual dlvs. of 17 %.) In 1913 and 1914. 4%

II\T 1916, Jan.. 2%- The July 1915dlv. was omitted. Seo V. 100. p. 1832
one since.

OFFICERS.—Pres_, Gordon Abbott: V.-P., Charlas E. Cutting; Sec.
Everett W. Burdett; Treas.. J. H. Goodspeed; Gen. Mgr., P F Sullivan
Gen. Auditor, Il. H. Read Executive. Committee: Philip Dexter. Chair
man; Gordon Abbott, Charles Francis Adams, Galon L Stone, Percy
Parker. Philip L Saltonstall and Charles E. dottin Office. 84 State St..
Boston—V. 100. g 80, 036, 2014, 2229, 2345: V. 107, p. 1004.

(1) Bay State Street Rv-—An electric road .

Receiver.—On Dec 12 1917 Judge Frederick Dodge In the U. S. Circuit
Court at Boston agpomted Wallace B. Donham receiver on petition of
Archibald McNill Sons & Co. of Bridgeport, Conn., holders of a claim of
$19,000 for coal. V. 105, p. 2364.

Receiver's Certificates.— Interest and R
Interest and rentals, duo Jan. | 1918, were paid except the rental due the
Nashua Street Ilcy., tho leaso of which was not adopted by tho receiver. On
Jan. 4 1918 tho Court auth. tho receiver to issue certificates for the payment
of taxes duo tho State and interest on tho Rof. 4s of the Bos. & Nor. St.
Ry. and Old Colony St. Ry. Tho bondholders’s committee, however,
considered It Inadvisable to tonsent to the issue of receiver's certificates
for tho {)ayment of taxes and arranged for tho advancement of tho Jan.
1918 Interest on the degosned bonds through the de{)osnary. V. 106.

. 606. Interest due Feb. 1 1918 on the equipment notes was paid.
nterest due Aug. 1 1918 on the equipment notes was also paid. _In March
1918 Judge Dodgo auth. the recelver to discontinue tho operation of 125
miles of unprofitable lines In_his discretion, with_the stipulation thiit tho
public be given sufficient notice. V. 106, n. 1125.

Committee for Boston A No. St. Ry. and Old Colony St. Ry, 4s.—John R.
Macomber, Chairman; James Dean, Frederick 11, Ecker, Win L. Garrison

Rental Payments.—All underlying

Jr., John E. Oldham, Philip Stockton, Frederic B. Washburn and W.
\E/ugfgse Mcngzee3 or, Sec. Depositary, Boston Safe Dop A Tr. Co., Boston.
. . p. .

Committee for Lynn A Boston 1St Mtge 55.—R_oland F. Gammons, Ola
Olsen, Chester B. Humphrey and Samuel Il. Hollis: Leroy D Peavey, Sec.,
and Coollllgo A flight, counsel. Depositary. First National Bank. Boston.
V. 105, p. 2455: V. 106. p. 188.

Committee for Holders of Unsecured Notes.—J. Howard Leman, Chairman;

Albert H. Bock, Francis E. Frothingham, Albert L. Rlploy, Bernard \V.
Trafford, Thos. H. West, Jr.. Arthur H. Gilbert, 8ec., 35 Congress_ St.
Boston, and Choate, Hall A Stowart, counsel. Depositary, First National
Bank, Boston. 06. p. 82

Reorganization, Committee.— In Juno 1918 tho following committco, rep-
resenting tho principal security holders’ protective committees, was formed
to draw up a reorg. plan for this co. and tho Mass. Electric Companies.
Chairman. Receiver Wallace Il. Donham; Galen L. Stono, Francis It. Hart,
Chati. G. Bancroft, John R. Macomber and J. Howard Leman (Sec.)
V. 100. p. 2755; V. 107. p. 1003.

ELECTRIC RAILWAYS

11

ORGANIZATION.—This was the Lynn & Boston Kit iliicorp in Mass.
April 6 1859), but on July 23 1901 name changed to Boston A Norther*
St Ry. and on Au The

\ ug 8 1911 name was aé;am changed to present title.
following companies have been absorbed from time to time The latest of
these absorptions was In June 1911. when the Bos. & Nor took over the
Old Colony and Issued 7,767 shares of pref. and sO.041 shares of com. I»
exchange for like amount of Old Col. Street Ry. stocl
Beverly & Danvers. Mystic Yy
Boston Milton & Brockton. Néedham & "Boston
Braintree A Weymouth. New Bedford Middleb. A Brockton-.
Bridgew Whitman & Rockland. Norfolk Central
Brockton Brldgew A Taunton. Norfolk Suburban
Brockton & East Bridgewater. North Woburn.
Dighton Somerset A Swansea.' Old Colony Street Ry.
East Side Brockton A Holbrook. Providence & Taunton
Georgetown Rowley A Ipswich. SumgyA Boston.
Globe Street Ry ead!ng & LOWCll.
Gloucester Essex A Beverly. Readlng Wakefield & Lynfleld.
Gloucester A Rockport. Rockland A Ablngton.
Gloucester Street Ry. Rockport Street Ry
Hanover Street Ry. Salem & Wakefield:
Haverhill A Andover. South Shoo? A Boston
Haverhill Georgetown A Danvers. Taunton A Brockton.
i >gharn Street Ry. Taunton Street Ry
Lawrence A Reading Wakefield & Stonehara
Lowell A Woburn West Roxbury A Roslindale
Lowell Lawrence .V Haverhill. Whitman Stroe' Ry
Lowell A Suburban. Woburn A Reading.
Middleton & Danvers
Lease.— In 1903 the Boston
former Old Colony Street Ry.
the city of Boston for 99 years.

Elevated Ry. leased all of the track of the
(now a part of the Bay State St Ry.) In
The lease provides for the payment of all
taxes and also 6 43% on replacement value (appraised at $353,979, less the
rental of certain short pieces of track appraised at $13,860> of property
leased as of date Feb. 16 1903, and 4% on all additions and beiterments.

In 1907 obtained permission to do a freight business In a majority of the
towns along Its lines south of Boston, and Isnow handling express and freight
by trolley over @ considerable percentage of this track. In Sept. 1911
Mass RR. Commission granted authority to carry coal In car load lots OF
less In Dracut, Methuen. Middletown and North Andover.

In Sept. 1912 signed a contract by which the Boston Elevated brings the
company's express cars Into Boston ovor tho former's lines to a freight
terminal V. 95. p 1123
. S. Government Makes Advances.— in Nov. 1917 work was begun
additional track to take care of the Increasing traffic in Quincy, due to the
expansion of tho Bethlehem Shipbuilding plant. The cost, it was stated,
-would bo $175,000, to be advanced from the War Dept. Emergency Fund
and to bo repaid to tho Govt, at the rate of 1 cent from each fare collected.
On June 26 1918 tho receiver was auth. to borrow $52,000 from the U. S.
Shipping Board Emergency Fleet Corp. to provide for exts., Ac., for trans-
portation of employees engaged at the Fore River shipbuilding plant. The
loan is payable in 5 annual Installments beginning 6 tnos. after the war and
receiver's certificates are to bo pledged as collateral. V. 106, p. 2755

Decision regarding carrying chlrdren for half-fare.— in May 1912 the full
bench of Mass. Supreme Court sustained theconstltutlonallty of Chap. 576.
Acts of 1911, providing that street railways shall carry school children un-
der 16 years of age for half fare V.91. p 1507

Favorable Decision.— For decision in Fall River rate case see V.105,p.2455.

Fares.— In June 1918 the Mass. P. S. Comm, approved a compromise
agreement between the co. and representatives of the cities ana towns
through which tho co. operates as to a readjustment of fares on a zone
system basis, for details of which seo V. 106, p. 2648. In Aug. 1918 was
auth. by the Mass. P. S. Comm, to iucreaso fares from 6 to 7 cents In cer-
tain localities where connections are made with the line of the Boston
Elevated Ry. V. 107, p. 500. In Sept. 1918 was auth. by the 1.-S. C.
Comm, to increase rates (not to exceed, however, those chargod on steam
roads) between points on the co.'s lines and points reached by it on the
Rhode Island o.'s lines V. 107. p. 1191.

Public Control Bill.— in M ay 1918 the Mass. House of Representatives
passed a public control bill providing for tho operation of the co’'s properties
under a service at cost plan, somewhat similar to that under which the
Boston Elevated Ry. is now operated (seo that co. above). V. 100, p. 2343.

Rate Increase.— In Juno’'1918 filed with tho Mass. P. S. Comm, notice
of a 25% increase in freight rates with a minimum charge of 50 ceets for
small packagas. V. 106, p. ~755.

STOCKS AND bonds— Date.
Stock co nion (par $100)___ - .
1st pref ($100) 6% cum F-A
Serial notes. 82.000,000c.ntf( 1912 5 F-A

I'Interest at American

One-year notes c 1917 5% 850.000 Mar

Equlpt notes. $1,308.000g 1917 6 g F:A 1303.01&0 See text
Bos/—g Nor ref mt%e. $15.000,- 1904 4gJ-J 8,085.000 July_1 1954
000, gold $1,01502 .c* ntf Int. at American Trust ¢ 0. Boston; Trustee.
3,723.000 Dee_1 19241

Lynn A Boston mtge. 1894 55) J-D
55.379.000 _'$1,000) ¢ nct’f Int. at Old Colony Tr. Co. .Boston. Trustee.
0 5gJ-D 180.000 lune 1 1920
$1 ntf&lnterest at City Trust Co.
HG A D 1s tgi ntf 1899 Mcb 1 1919

mige ($1,0 .
80,000, olc? o . Boston. Trustee.
m . .
The Mystic Va . Ry. has out $60,000 gold 5s, due Jan. 1 1919.

Interest. in Last div.,Ac

$20517,200 Jun»16,

Feb 17, 3%
See text
Boston.

15 'IS

Trust Co

e.
ley

Lowell Lawrence & Haverhill . .
BONDS— i Date. Interest.  Outstanding. = Maturity-
Lowell Lawrence A Haverhillf 1893 607,000 June 1 1923

fund at 105 & Int.
Hasten Trustee.

1st mtge. $1,900,000. gold.ljSub'. to cal for_the sink
$1.000 .- -C*.ntf Int. at American Trust Co

Feople’s St Ry, West New-/ 1898 5 J-J 64.000 Janl 192%
bury 1st M “as«uraed ntflintereet at State Street Trust Co. Boston.
OLD COLONY STREET RY. SECURITIES.
BONDS— Date. Interest. Outstanding = Maturity.
Kef mt%e. $10,000,000, gold,l 1901 4 g J- $6 780.00(1 July 1 1954
$1.000). ..._-C< ntf lint, at Old Colony Tr.Co _ Boston, Trustee.
Brockton (Consol) St Ry Istl 1894 S(t; AO 689.000 Oct 1 1924
mort. $750,000.'gold  ntffint. at State Tr. Co., calllable at 105 A Int

1 1919
rustee.
lan1 1920
Boston. Trustee,

Boston Milton A" Brockton! 1 -
. $100.000 _.ntffInt. at Internal. Tr. Co
N Bedford M dleboro ABrock] 1900 5 g J-J $325
1st M. 5325.000 ($1'000f' flut. at American Tr. Co.
old e n
%f the $10,000,000 Old Colony St. Ry. ref. mtge.. $2.20 1600 are reserved
for prior liens. Remaining bonds can only bo Issued for 50% of cost o
additions A Impr'ts These bonds are not Subject to call V 93. p. 1784.
Globe Street Railwa%/ Securities. . .
Date.  Interest  Outstanding Maturity.
Prov A Taunton St Ra/ Isc gl. 1898 5 g $150,000 Sepit 1918
($1,000%.auth $200,000 nttf American Trust Co.. Boston. Trustee.
outh Shore & Boslgor{ Street Railway Securities
a

€. Interest. tstan mg Maturigy.
Bonds. 1st M ($1,000). gold.1 1899 5 F-A $335 009 wvug_1 1919
51,000,000. ntffint at American Trust Co Boston ~Trustee.
Stock and Bonds.—$377,000 Bos. A Nor. and Old Colony St. Ry. bonds
were held in Bay State St. Ry. Doc. 1 1917. By the terms of purchase
of Old Colon}i by Boston A Nor. the pref. stockholders of both co-  became
1st pref. stockholders of the Bay State St. Ry. Pref stock Is suhj to call at
120. Tax-exempt in Mass., incl. State income and normal Fed [ncome tax.
Listed on Boston Stock Exrh. Of the $15.000.000 Bost. A Nor. bonds. $4,-
481,000 are reserved to retire prior liens. Remaining bonds can be Issued
only for 50% of cost of add’'ns and impts. _ These bonds have no sinking
fund and are not subject to call. V. 93. p. 1784. Of the $5 379.090 1st M
bonds of the Lynn A Boston RR. RR.. 51.656.000 have been canceled.
Tho remaining coupon notes of 1912 mature on August 15th as follows:
1918, $57,000 (these were not paid at maturl%); 1919, $64,000: 1920,
$72,000; 1921, $80,000: 1922. $88,000; 1923 7,000: 1924. $106,000;
1975, $116,000: 1926, $126,000; 1927, $136,000; 1928, $148,000; 1929,
160,000; 1930, $174,000: 1931, $188,000; 1932. $202,000. V. 95. p. 618
186,000 have been retired. Tho one-year notes of 1917 are secured b%
1,417,000 B A Nor. and Old Colony St. Ry. bonds. The $150,00
1st M. bonds of the Prov. A Taun. Street Ry. which matured on Sept.
1918 wore not paid at maturity. i .
The equipment notes were Issued to provide, in gart, for the payment of
200 now semi-conv. P-A-Y-E cars, costing $1,631,000. Notes are due
5131.000 annually Aug 1 1918 to 1926, Incl.. and $129,000 Aug 1 1927,
but callablo on anP/ int. date at 100 and int. on 6 weeks' notice. The
$131,000 which fell due on Aug. 1 1918 were purchase' bv the receiver.
Inter&st at Old Colony Trust V. 105, p. 908.

0., trustee.

on
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12 ELECTRIC

DIVIDENDS.—6% was paid on pref. from 1908 to and IncI Feb. 1917.
Aug. 1917 div. was passed. " Initial div. on Bay State St. Ry. om.—3% —
aid Dec. 30 1911; in 1912, June, 2%; Dec., 3%; in 1913, June, 2)4%:
ec., 3%. In 1974. June, 2\i%\ Dec., 2)4% Juno 1916, )4%.
INCOME ACCOUNT.—Fiscal year has been changed to end Doc. 31.
Year ending --------— Years endlng June 30
Dec. 31 '16. 915-10. 914-15. 913-14.
..$10 413,018 $9 990,484 $9 538,407 $9 614,153
.$2,440,817  $2,231,603  $2,540,055 $3,180,290

Gross earnlngs
Net earnings...

Other income.’ 62,431 62,812 06,459 81,096
Gross Income............... %2 503,248 $2,294, 415 2,707,114 $3,267,380
Int., taxes, rentals, Ac. $1,969,094 $1,949441 $2:004,564 $1.952,115

Common_dividends. .(~ %) 102,586 04)102 586(2)4)512 930(4)4)1077153
First pref. divs. (0%).. 175952 164,916 64,916 164,916

Balance, surplus $255,616 $77,471 $24,704 $73,202
Results in 1917 —Net, after cost of operation and fixed charges, amounted
$436 881 1f)olrsthe 10 mos. end. Oct. 31 1917, against $8| 6,409 for tho

lO m
AD c.—The Bay State St. Ry. owns 875,37 miles and leases 72.35
m|Ies a total of 947.72 m. of main line; owns and operates 2,130 passenger
and 264 express cars. Power capacity 49 englnes 43,775 h.p., and 62
generators. 29.755 k.w.; 11 turbines, 22,500 h.p. and 15, 100 K. W
OFFICERS.—Pres., PatrlckF Sulllvan Boston V. P
V.-P. A Troas., O. R. Rockwell; V. A Gen. M R. Goff— . 100!
p. 2227, 2343, 2559, 2648, 2755; V 107 p. 80 500, 694 1003 1191.
(a) Boston & Chelsea RR.—Owns 4.37 miles of main track. Leased
Lynn A Boston Street Ry Co. at $7,260 per annum, equal to 6% on
$121 000 stock, payable & O.

(6) Boston & Revere Electrlc Street Ry.

ORGANIZATION. —Incorg June 24 1889. Owns 3.78 miles of main
track. Leased from July 1 1395 for 99 years to Lynn & Boston (now Ba
State Street Ry.), which guarantees Intérest on the $50,000 mtge. of 190

Stearns;

and dividends on '$50,000 stock from July 1 1898 aft 5% per annum.
TOCK AND BONDS—

Date. Interest Outsst%ndlng Maturity.

000 See text

08 9 M-S 0
$50 000 gold ($1 000)__ c*/Int. at American Trust Co Boston, Trustee.

Bonds.—No sinking fund, but bonds may be called on any Interest date
on six weeks' notice:

&A East Middlesex Street R
GANIZATI N—Owns 1
1893 to Lg/nn & Boston (now Bay State St. R
y 90 of $18 000 yearly in”addition to fixed chardes; then till May 1
190 $24,000 Keary and_for remainder of lease $30,000 yearly. EJgh
per cent divs. had been paid, but on May 1 1901 were incredsed to 10%

'35 miles of main track. Leased May 1
for 99 years at a rlental till

STO CK AND BONDS— Date. Interest  Outstanding. Maturlty
Stock 100) $300,000.........cccnmnseeeees 297,700 See text
Plain bonds, int guar (end 1902 43T 199,000 Jan 1 1922
Interest at Old Colony Triet Co.. Boston.

both tames of the bonds Wlth a

The lessee In the lease agreed to stam the X
p.

guaranty of the Interest—principal is not guaranteed.—
(d) Winnisimmet (Street) RR.

ORGANIZATION.—Owns 2.08 miles of main track.
Lynn & Boston for 999 years from 1880 at $3,000 per annum.
S"$50,000; par $50.

(e) Newport & Fall River Street Ry.

ORGANIZATION. —Organlsed by special Act on Feb. 23 1898. July 1
1900 consolidated with Newport St. y Has also consolidated with New-
ort IHluminating Co. Embraces 21.74 m. of main track In and between
ort and Fall River; also electrlc Ilghtlng Was leased on July 1 1901
for 9 years to the Qld Colony S (since merged in Boston & Northern,
now the Ba)é St. Ry.) for a ren al'of 8% gl)sr annum and Int on bonds.
The Mass. Elec. Companles disposed of Its holdings In Feb.
In Oct. 1915 issued $50, 000 additional stock and $123, 000 bonds In ac-
cordance W|th lease to Bay State St. Ry.
The co’s $240,000 1st mtge. 5% bonds which matured on Aug. 1 1918
were purchased for the account of the receiver of Bay State Street Ry.

8TOOK. BONDS. ETC.— Date. Interest. Outstandln% Maturity.
Stock, par $100..........- = c.ooeeens -J 1,0 See text.
Consol mort%a e. $1, 000 0601 1904 4)4 J-J 090.000 July 1 1954
old rth . at Am. Trust Co., Boston Trustee.
Newport IIIumlnatlng Co ------ 63.600_ Oct 1 1926
mortgage, gold New York Trustee.
Bonds.— Remaining consol, mtge. bonds are reserved to retire prior liens
Not redeemable. V. 79. p. 2137 601. 1462.

BOSTON & WORCESTER ELECTRIC COMPANIES.

ORGANIZATION.—This is a voluntar association organized under a
trust agreement dated Dec. 29 . ﬂrogert conS|sts of the en-
tire common_stock, $60,000 preferred stoc 181,200 First Mortgage
bonds and $70,000 "notes payable” of the Boston A Worcester Street
Ry. It has Issted 33,936 4% cumulative pref. shares and 34,614 common
shares, no par value; but in case of llqudlatlon prof, shares receive $100
each before the partmpatlon of common. In Jan. 1905 was listed on Bos-
ton Stock Exchange. Stock was Increased to 8rmont amount by the Issue
In July 1906 of 6,000 shares common and 6,000 prof., which was offered to
shareholders at $105 for a btock of one preferred plus one common share.

Leased to the
Capital stock

REPORT.—For calendar year 1917 and years ending June 30.—
Fiscal Divs. on Other Total Preferred Expenses Surplus
Year— It.AiV.SIk. Income. Income.  Dividends. axes, or Deficit.
1917......... $54,237 $12,650 $66,887 $67 872 $3, 757 def. $4,742
1916-17-. 50.625 16.907 67,531 7.872 2,808 dcf. 3.140

1915-16.. 75.937 15,630 91,573 84 840 1,773 sur. 4.900

DIVID NDS —Flrst div. on Brof stock $2 gald July 1 1904; 1905 to
1908, Incl.. $4 1909, S2; in . none 1912. 915.
incl.. $2. In 6 $2 50. In 1917. $2 In 1918. Ja None smce

OFFICERS.—Pres., William M. Butler: V.-P., A. E. Childs; Sec..J. F.
Bacon; Treas.. A. E. Stone—V. 103. p. CO. 2075; V. 105, p. 1305, 1308.

Boston & Worcester Street Ry.—Trolley.
ORGANIZATION. —Incorporated |n Massachusetts on Nov. 15 1901

Franchise perpetual. Owns the'F ngham Union 8treet Ry.. Fra
ngham Southborough & Marlborou h S eet Ity. and the Marlborough
& Framingham St. Ry. In March Mass. Commission granted

rlght to do an exI)ress and freight busmess over emtlre lino.

n Feb. . RR."Comm. auth. an issue of $397,200 0% cum.
($100) ref. stock (kuth "by stockholders Feb. 2 9112) of whlch $297 000
was used to retire like amount of common issued In 1910 (V. 90, p 625) and
remainder to fund Boating debt. 4. 525. 659.

In Nov. 2 made a contract* with the Boston Elevated R% for the
operation of express cars over that company’s tracks to the freight express
terminal on Harrison Ave.

Rates.— In 1909 single-fare unit raised from 5c. to 6¢c. On Oct. 1 1917
adopted, with thqg,approval of tho Mass. P. S. Comm., a schedule based
on a rate of 2 cents a mile with a minimum of 6 cents for a single fare. V.
105, p. 1308. In July 1918 fares were Increased to 2)4 cents per mile;
minimum charge of 6 Cents unchanged. Freight rates were also advance

On Nov, 24 1916 there were Issued 600 additional shares pref. stock at
100 and $60,000 1st 4)4s atnpar for paying off floating debt Incurred for
mprovements_and’ for ‘equip

In May 1917 tho P. S. Comm. auth. the Issue of $270,000 addltlonal greft
stock and $10,000 addltlonal 1st M. bonds (not issued up to May 1!

STOCK AND-BONDS— Date. Interest. Outstandlng Maturlt .
Stock, com 8 8 ————— $2,025,900° D 17. 1
Pref, $457,20 ($1 0) 6% UM M-S 457,200 Sopt 18 3%
Best & War 1st mortg % -1 1903 4)4 g F-A 2.400,000 Aug 11923

500,000. %/Ild ($1,00 )c*tf(lnterest at American Trust Co.. Bos., Tru
Fram So & Marl 1st mtg . tf] - 5 60,000 Jan 11919

Boa , Trus.

Interest at American Trust Co
Notes_payable Der 31 1917 i i *120.00
* Of which $70,000 is held by B. A W. Electric Companles
On pref. 3% semi-ann. since Issued. On com. paid 3%
.]ul 1? 04 al"® 3% seml ann. unt|I Dec. 1908 when 1)4Aa was paid. In
1909. Ju 1)4%; in 1910, Ja 1)4% n 1911, 1%; In 1912, June.
M % 3 4% 9 1 l>/ n_ 1915, 2)4%
Jl 1? 15%0}) l)In 15'171 illune “ 6 ; Bec ]1 D I\I i )4%.

one since.

RAILWAYS [Vor. 107

REPORT.— For calendar year 1917 and ¥ears ending June 30:

Fiscal  Total Nt Common Balance,
Years— Revenue. Revenue. Taxes. &6%). Dividends.  Surplus.
1917 $855,629  $258,601 $174,992 $28,032 (2)4)$50.625  $4,952
1916-17- 806,180 264,27 170.552  26.832 (2)4) 50,625 16,265
1915-16. 801.251 312,921 170,946 23.832 (3m) 75938 42,205
1914-15- 738.797 307,671 170,025 23.832 (2H) 55,688 58,126
1913-14- 692.477 251,859  167.362  23.832 2)4) 55,688 4,977

AD.—Owns and operates 83.23 miles of track, a considerable portion
orver private right of w ay, between Boston and Worcester. Includin
extension to Natick. Rails, 75-Ib. lias 91 cars.—V. 8 1700. 1800
V. 105, p. 290, 1305, 1308; V. 106, p. 85, 2755; V. 107, p. 290.

PUBLIC SERVICE INVESTMENT CO.

ORGANIZATION. Ac.—Organized fn Maine In 1909 to hold and to deal
in stocks, bonds, notes and other securities. On Oct. 30 1913 stock was
Kr/fcrggsed frog% $2,000,000 each of pref. and common to $3, 000 000 each.

p

STOCK— Authorized. Par Div. Period. Outstand’a. Last Div.
Common ................ $3,000,000 $100......cccouvrrrernen 500,000 See text.
Pref. 6% cum.......... 3, 100 uar.-Feb.

2,500.000 Aug{ 18, 1)4

Stock—Preferred stock is redeemable at option of company ai
Securltles Owned (Stone A Webster Pro%ertles) Dec. 31 1917.
Blackstone Val. El. *$50 0 Tampa Electric Co b$233.800

ape Breton Iec Galv Houston Elec. Co *500

il st o S o T5h B Cor 00
oughton Coun u . ow.00%1 .466,
Houghton ountyTrac o *100 000 Ke?/ West Eleciric Go a222.00
Columbus Elec, a 5.000 West Electric Co-........*374.1

ElPaso Elec. Co ot otes ecelvable 86,432
* Common stock,  a Pre eferred stonk @6‘ e [

See statements of these companies (except e Blackstone Valley Gas
A Electric Co. and the Houghton County Electrlc Light Co.) on Subse-

quent pages.
D|V|dends—On pref 1)4% \%uar smce Aug 1909 to and Includlng Au%
On com. 910 91

1918.
3%. In 1912. 3)4% In 1913 and 1914. 4%. ?n 1&15 Feb 2%.
None since
INCOME — Years ending Dec. 31:
Calendar Total Ex enses Pref.Divs. Com.Divs. Surplus or
Year— Income. 6%). (2%). Deficit.
.$184,145 $9 096 $150,000 sur.$25,049
179.858 5573 150.000 sur.24.285
... 197.981 6.844 150.000 $50,000 dof 8.863
DIRECTORS.—Henry G, Bradlee, Russell Robb, Chas. Stone,
Edwm S. Webster, Eliot Wadsworth (Pres.), John W. HaIIoweII ‘Dwight
. Robinson.—V, 95, p. I11; V. 97.p. 1119, 1289. 1734; V. 101, p. 292.

BRATTLEBORO, VT.

TWIN STATE OAS & ELECTRIC CO.

ORGANIZATION. —Incorporated ln Connecticut on Auq_ 26 1906 and
acquired the Brattleboro Street %/ e Brattieboro Gas Light Co., tho
Dover Gas Light ) the Bennington Electric Co and the
Hooslck Falls IIIumlnatln Co Oct. 1913 acquired the S Johnsbury
Electrlc Co. and In April 1914 the Cascade Lt. A Power Co. and the Borlln
Elec. Co. Furnishes gas, electric light and power to Dover, N. H., and
Bennington and Brattleboro, Vt.; also electric light and power to Rochester,
Salmon Falls. Rolllnsford Somersworth, Berlin, Milan, Gorham and Hins-
dale, N. H.; st. Johnsbury, St. Johnsbury Center. Passumpslc, Danville.
West Danville, North Bennington, Bennington Centro, West Brattleboro
and Newfane, Vt.; Berwick, North' Berwick, South Berwick and Lebanon.
Me., and Hooslck Falls, N. Y., and operates the Brattleboro St. Ry.
Pres.. Samuel Insult. In a'letter dated Mar. 25 1916, said, "all tho prlnr:lpal
franchises were granted by the State Legislature and 'have been construed
coilu.se!_as perpetual.” “Control Is held by the National Light.
Power Co., control of which was In turn acquired by the Middlé West Utlll-

ties Co. in'Oct. 1912 V 95. p.1750.
STOCK AND Date. Interest. Qutstandi Maturity.

(F:,on]:n(rgoon $2 500 OOE)$($1())'C)')' """" 50-M " $l{ a“ '”(? ]—"Is‘rr(a e
re cum - 1

Ist A ref M $10,000,000 goldf 'T9I3 6 ff A-O 500000 é"}el 1953
(%1, OOO $50d A $lO )C cgtiGuarantX Trust Co.,

1st rerM $1 500,000 g ($5 794. OOO Oct ‘1 1926
A $1.000)-mmsmmmmmmnmn N. Y., Trustee

nt. at Columbla Trust Co..
5 300.

Secured notes $300,0 $I1918 6 28 300,000 Jan 28 1919
($10 A $1 000) c*t (Metrogo |tan Trust Co., N. Y. stee,
Dover Gas 5 '105,000 Sept 11925
21923
9

6-year debel tures $325

8 con ‘mort-
gage. $500,000 &Jnlon Safe Dep™ A Trust Co., Trusteo
Brattleboro Gas L gcntf 1903 00

llowick Falls IIIumlnat’g
(cmmo N.
ETectric C o\
Boston Trustee.

Bennin ton Water Power A .. ...l *64.000 1923
A Light Co $100.000— ntf American Loan A Trust Co., Trustee.
12.600 1929

. Boston. Trustee.

N\° Y ?P Trustee*s
80.000 Mar 1

150.000........
Hooslck Falls
$75.00

Bennlngton Water Power A
Light Co $30,000
Bennlngton Elect Co
000 "~ s * I - tf tColumbia* Trust* Co.,
St Johnsbury El Co 1st M -, tf 1888 5 M-S

Cascade LEg t A Power Co. 1
Cascade Iectrlc Light Al 1921
Power Co.. (Union Safe Deposit A Trust Co.. Trustee.

$1, ref. 5s are reserved to retire underl%lng bonds.
Additional bonds may be Issued for Impta. and acquisitions at 80% of cost
provided net earns, are at least 1)4 times the int. charges on all bonds out-
standlng, lacL those to be certified.  1st A ref. 5s are red. on or after Oct. 1
1923 at 105 and bit depreuatlon reserve fund of 6% of gross earn*,
commences Dec. 31 1918." V. 102. p. 1988
Notes.— Tho notes of 1918 aro a direct obllgatlon of the co. and are
secured by pledgo of 1st A Rof. Mtge. 5s In an amount 20% in excess of
the notes. Red aII or in part at 100 and int. on any int. dato. interest
payable in N. 106
D|V|dends—5% yearly ha* boon paid regularly on pref. stock since 1907.

EARNINGS.— For cal. year 1917 and yoars ending June 30

Years— Gross. (Net (.after Tax.) Bond I Surplus.
1917...... ..$714,745 $266,606 $152, 985 $113,620
1916-17.. ..67'2,951 288,733 138 174 150 559
1915-16.. .. 570,123 270,801 139.942 1301859

ROAD ,Ac.— Operates 5 miles of,track in Brattleboro. Owns hydro-

electric plants at Gorham ,Brattleboro, Bennington, St. Johnsbury and

Hooslck Falls and a steam turbine plant at Dover.

OFFICERS.— Pros..Samuel Insull; V.-Pr, H. L.Olds; Soc.,1l. H. Bech-
tel; Treas., O. A. Forrest. Gen. offices, Brattleboro, Vt.— V. 95. d. 1750"
V.98, p. 156; V. 102, p. 1988; V. 106. p. 608, 716, 1037, 1127.

BRISTOL, CONN.
THE BRISTOL & PLAINVILLE TRAMWAY CO.

ORGANIZATION.—Incorp. Seﬁ)t 21 1893 In Conn. = Franchises per-
etual. Road first openod Aug 1895: merged with Bristol Electric Co.
ar. 31 1897; steam heatlnnt; glant Installed” In 1902; Terrvville branch
opened In 1903, Woodland St. branch opened In 1906 as plant Installed
1906; underground system Instalied In addition to railway
serV|ce "furnishes electric light and power In Brlstol Forostrllle and Terry-

ville; gas In Bristol, Forestville and Plainvlllo, and steam heat In Bristol.
In’ August 1908 a Tck dividend of 50% was declared, Increasing out-

standing amount to $3 ,000. V. 87, p. 98. 414,

In Oct. 1914 stock was Increased from $375,000 to $562,600. now stock
belrég Issued 1 1915. In Oct, 1916 stock was further Increased to
800, and s ockholders were offered tho right to subscribe for uew

8tock pro rata at par V. 103, p.
K AND BONDS— Date. Interest. Outstanding.
Stock $l 000,000 $10 ) EE Q-F $618,800 Aug 18 5%
let mortgas;ge $600,000, goldf 1905 4)4 gM-N 540,000 Nov 1 1945
00)----------- ntf(Interest at Bristol National Bank, Bristol’

reasurer of State of Connecticut, Trustee.
1911 to

ubject to call at par---------

Dividends.— In 1899 to 1909, Incl.,

v f 6% per annum; 1910. 7%:
and incl. Aug. 1918'8% per anhum.

1929
0 OOOAprll 11925
500Apr 1 1921
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EARNINGS.—For cal. year 1917 and years ending Juno 30:

C

year- W “iBT " C Dianas. Surplus
Niiirtili\lI m * o«

1914-1511105.317 30.901 53',644 38.002 30.000 16.

943

ROAD Ac.—Operates 13.74 miles of track laid with 58.60 and 72-lb.
T-rall connecting Bristol with Forestvlllo, Plalnvllle, Lake Compounce and

Terryvillo. Standard gauge, 34 cars, 3 snow plows and 1 work car.

OFFICERS.EChairman of board. Chas. H. Tenney: Pres., A. B. Ten-

Manson; Sec.-Treas., Morris L. Tiffany, Bristol,

ney- v .
Asst. Treas., E. A. Bradley. General Managers Chas. Il. Tenney & Co..

Boston. Mass.— V. 97, p. 1662; V. 98. p. 154, l035; V. 103. P- 1087.

s BRISTOL, TENN.
BRISTOL TRACTION CO.
Sold.—B. L.

) Dulaney, former President of the road, andhisaRsoclates
on Sept. 17 1917 purchased the property at foreclosure sale for 3-0.000.

Operation of the city_lines was discontinued and ='3f* "~ hV IR jb "

\t/rgﬁ'égjﬂ?o°v‘v?ﬁra‘?‘s‘é‘E@S%%%Hnbﬁeﬂis'ox"ﬁe?o%f'p.'5$§§. Compafs ¥ 1
p. .

The following bonds wore outstanding against the property.
nAMDfI Date Intereste OutstatulinQ. Matur;

° <*1.000>1 SH t" o..

00
05
uo,

ity*

T A

S » 00>1 W aah ffiro”
PROPERTY.—15.3 miles standard-gauga electric_line In Brlstcd and
between Bristol and Big Creek e ar, 0n the llolston River. 11 passenger.

1 freight and 1 flat car.—V. 105, p. 715. 1200. 1801, V. 100, p. 2755.

BROOKLYN, N. Y.

BROOKLYN RAPID TRANSIT (See Maps, pates 14 and 15).
ORGANIZATION.—Organized Jan. 18 1890, per plan In Chronic

v s o succeed, g the pioperty g) (G Y S0 Lant eRSLy

mrtFrantrolI* not a railroad co%poration, but was

ganlzed Uﬁé%?rﬁ% Business QSKB"F@“%J%\%% NRH ¢

REEr SRR H0E SHRrS

le,

or-
*

?~ntbnfdai?rotuls  OnJuno 7 1917 Gov. Whitman signed the Thompson

mfl"tmakhie’nossiblo the consolidation of the holding company an
various su sid?ad” nto a smlglle public utility corporation. 04 p.2
v —The following I a »tatemont of the stocks and bonds owi
by the Bro'oWyn Rapid Transit system June 30 1918.

Sloeks.

. -n.jta! stock Brooklyn Heights UR. Co. Spar) —————————————— $200,
Entire canital stock BkIn. Q'n, Co. A Suburban lilt."Co. (par). 2.000.
Entire com stock of the Nissan Electric RR. Co., par | . 8.500.
63,943.75 shares out of 65.000 shares of the 4% cumulative pref.

d its
342

ned

000

000
000

stock of Nassau Elec. lift Co., par---------—-—-— ----- 6.394,375
=7 85fl 85 shares out of 50.000 shares of the 5% non-cumulatlve
47nref stock of the New York Consolidated RR. Co ar. 4.785.985

134 308.3f shares out of 139.000 shares of the comrﬁo’?\ stock

of the N?(‘N P(ork Cons?lidfted RR. Co. %ar..... 13,
Entire stock of Coney Island A Gravesend Ry. Co. a8
047 87 shares of Brooklyn Rapid Transit Co., par-

Entire capital stock of Houth Brooklyn Ry par—— 600.000
q 800 shares out of 10.000 of the American Railway Traff

"(owned by Transit Development Co.), par 980.000
Entire capital stock of the Transit Developmen
600 shares of thsf' Brlt{;;e Ogeratm? Co., par. 50.000
2,000 shares of N. Y. Municipal Coro., pa 200.000
925 shares out of 1.000 shares of N. Y. A Coney Is . RR. Co ... 92.5W

500 shares out of 500 shares Bros. 1 ark A South” Bklyn. RR. Co. R)Q':n«n

26,840 shares out of 29.839 shares Con. Isl. A Bklyn. RR--
500 shares Bklyn. A North River Rli." Co---—-

100 shares Delialb Ave. A No. Bk I
25 shares Coney Island A Brooklyn Terminal Co..
100 shares B'way Subway A Homo Bor. Car Adyv.
27 shares Prospect Bark and Coney Island RR. Co

2,62«

Bonat.
«1st M 5% bonds Bklyn. Queens Co. A Sub. R

2™

- 50.000

R. (par)....... *2.000,000
1stcon M Bklyu. Q'n* Co. A Sub.(owned by Bklyn. HtaCo.).. .59-999
:let mo&tgage ‘IS% torwdsllgrocéklynklc|tcht .Rg%ar) 1,gol'nnn
efunding gold mtge. 4%. Brgoklyn nnn
oGoIg 5% gognch Brooklyn ‘Ra i _Tyrans||t¥: .000
Ref mtg 4% bonds Brooklyn Rapid Transi 21'287'S22
Ref mtg 4% bonds B R. T. (owned by Nassau EI 1.76] 222
Consol ‘mtg 4% bonds Nassau Elec RR ...... 1-161 000
Consol mtg 4% bonds Sea Eeagp Ry ®52'202
Jamaica A" Brooklyn mtge. bonds... 8 000
N Y. Municipal’ Rv. Corporatio 57,735.000
Coney Island A Brooklyn first consol, mortgage 13.000
Cone‘)(/ Island A Brooklyn consol, mortgage... 734-222
Brooklyn City A Newtown mortgage 7

1st 5s: also S125.000 out or the $925.000 B. O. RR. ref 4s held, .
out of the 830.000 B. R.T.gold 5sand 8250.000 B. R.T.. ref. intge. 4» h

- [nu

887,788.000

#The entire amount of B. Q. O. A Sub. RR. _1st 5s aud Bklyn [(j:i}geRR'
, an

000
eld,

compose guaranty fund for performance of Brooklyn City RR. (0. s lease.

New Subways and Extensions.—An agreement was reached In May 1912
as to how the routes of the new dual subway system In lower Manhattan
should be apportioned between the Interborough’and Bklyn. Rapid Transit,
and the Court of Ag eals at Alban havmg on June 29 1912 affirmed the

decision of Justice Blackmar (V. 04. p. 10
the terms of the proposed contracts with_the Interborough and B, R.
m*ormal contracts were drawn up by the B. S. Comm, and were signed
Mar. 19 1913. V. 96. ;P 802.  See cz%})tlon “Rapid Transit in New Y
Citg/“ In_V. 94, p, 1384, 1449 1566: V. 95. P>48, 111. 237, 1040, V,
n 03. 136, 488,718 884. The new. subwa){1 linos, built and to be b
Jointly by the Brookiyn Rapid Transit and the city, are as follows:

7) holding to be constitutional

on
ork

o

%ig)) Subway line traversing the Borough of Manhattan from the Battery
to 69th St., mostly on Broadway, and connecting by tunnel under the East

River with subway lines In Brooklyn, with rights over the Brooklyn. M

an-
hattan, Williamsburg and Queensboro bridgeS. (The Board of Es){imate In
July 1915 decided to make the connection with the Queens lines b “1?,22'

under the river InsteadofoverthoQuoonsboroBridge.Com. V. 101.
Contract for tunnel awarded In Sopt. 1918. V. 103, p. 1033. It Is
pected_to bo comspleted In 1919. " V. 100. p. 1795. Operation of
new Broadway Subway from Union Square, Manhattan, to Co
Island via the Canal Street subway and Fourth Ave. subway, Brookl
was begun on Sopt. 4 1917. V. 105. [i_ 998, 1616. Operation of
Broadway Subway In Manhattan from Ti

begun Jan. 5 191

ex-
the
ney

n,
)t/he

mes Square to Rector St. was

. 106, p. 188. .
Centre St. loop, connecn%g the different bridges and extended through

Nassau and Broad St*

., Manhattan, to a connecfion with the lower East

River_tunnel and the 4th Ave. subway In Brooklyn, with extensions to

86th St. and Coney Island. Two tracks In the Cenfre St. loop were placed

In operation Au%.. 4 1913 (V. 97. p. 297) and tho other two wore placed In
i

operation from

me to time during the’year 1914-15. The reconstructed

Sea Beach lino was placed In operation May 1 1915 from Sixty-first Street
and Third Avenue to Coney Island. Thé Fourth Avenue Subway was
formally opened June 22° 1915 to Sixty-fifth Street. The exténsion

to 8Gth St. was placed In operation Jan. 1916. On June 24 1916

New Utrecht Ave elevated branch of the Fourth Ave. subway was placed

the

iu operation as far as 62d St.; on July 29 1916 line was extended to 25th

Avo. and to Coney Island connection on July 21 1917, . Since earl

1918 trains over both tho West End and tho Soa Beach linos aro run from

‘Timas Square at 42d Street all tho way to Coney Island.

In

_ (c) Subway lino extending from 6th Ave. and 14th St., Manhattan
i-eross Manhattan, under the East River, to North 7th St., Brooklyn, and
rhonce nart subway and Rart elevated through the Eastern District by Met-

rnnnlitan  Uushwick. Jol

nson and Wyckoff Aves. tojolnthe Cypress Hills

line Contract for tunnel under East River was signed Feb 29 1916.

Construction is expected to bo completed In 1919. V. 100, p. 1795.
id) Subway line In Brooklyn connecting Manhattan Bridge with

Brinb addRI'onhto tho abovo, tho co. agreod to build several extensi

the

ons

well as third track and make additions and improvements to Its then

existing lines, most of which work has already been completed.
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v n 3Q9-V 107 p 703: also under "Rapid Transit in New York,
in v 104 n 257- V. 106, p 87. 296. 1462. The cost of construc-
tion of the city of lines in the Dual Rapid Transit System under con-
tracts Nos. 3 and 4 (including both the Interboro and B R T sec-
tions). now under construction, was originally “ timated nnH4the itotLl
(not incl. allowances for the expenses of the P .S . 000 but
cost of construction and equipment to the B. R. T. at $65,000.uuu. oui
because of additions to the work and increased costs due largoly to war

conditions theso amounts will bo exceeded. The total cost of the whole
undertaking was estimated at 8330.000.000 but Is no'v E*n b
to about $400 000 000. On the B. R. T. system about 99 miles or new

track had been added up to Jan. 1918 to the 115 miles In uP|r]on

1913, the new facilities representing an investment of over 8St.000.000.
of which 854.000.000 by tho city and *30.000.000 by the co. See under
‘eRanld Transit in N. Y.*" in V. 106, p. 296, 1345, 1795. As of June ou
1018 the N Y Municipal Ry. Corp. had expended in contribution to
efty-owned lines $11160R02: on account of equip, of cRy-owned Unas.
811 245 213 and for add’'ns, oxts. A impts. of exLsting lines, $36,091,162,
I total of $58,499,877. Tho 3d track on tho FultonSt. lino between
Manhattan Jet. and Nostrand Avo. was placedin operation Dec. 27 1915.
On Dec. 23 1916 the entire third-tracking Brorway Ele~t~was
placed in operation between Marcy Ave. and Manhattan Jet. Operation
of the Liberty Ave. elevated extension was begun Sept. 25 1915. Oon Alay
27 1917 tho elevated extension to Jamaica was placed m operation between
Cypress Hills and Richmond Hill. Operation of the Metropolitan Avo.
trolley line extending from Dry Harbor Road, Queens, to Jamaica Ave.,
was be”un Sept 25 1917. On July 2 1918 operation of the Jamaica Ave.
elevated line f2om Greenwood Ave. to the terminus InJamaica begun.
The new Culver rapid transit lino is expected to bo put into operation

bCS<leC N~Y "M unicipal Ry. Oorp.—organized
agreement with city—on a subscQucnt paf?6.__ P t-
*Tne Brooklyn City RE Co. 1* held under a 999-ycar lease dated Feb. 14
1893 guaranteeing all fixed charges, organization expenses taxes and 10%
rliv. nngi> 000 (MX)ofstock (par $10). The lease Isnominally to the Bklyn.
Height* RR.combat the Brooklyn Rapid Transit Op. own. the entire cap-
ital stock of the Brooklyn Heights Co. In 1898 the Heights Company
leuiad the Brooklyn Queen* County A Suburban RR. The lease wm re-
newed vear by year, rental being fixed charges, taxes and organization « -
Seu*M On July 1 1901 the B Q O. A S began operating separately again.
Rn April 1 1899 th* Height* Company temporarily leased the Nassau Eleo-
tric RRR. Later permanent lease* were made, but on June 30 1904 presuma-
bly iu consequence of a decision (V. 79. p. 102) compelling the Issuance of
fannsfAnN th® Imri of the NaMSU EICCtPIC RR. W&8 CAQCsIm |

* The Brooklyn*Heights RR . in April 1899 leased for the period of 999 yaw
the Prospect Park Sc Coney Island RR ., the New York Sc Coney lIsland RR.
And the Prospect Park Sc 8outh Brooklyn RR.. but the leases of these coni-
panles were~a”~ned In March 1907 to South Brooklyn Ry .which had been
Soaaired by purchase in Feb 1902. V.74.p. 479. in July 1912 bowever*
the South Brooklyn Ry. acquired 495 out of 500 shares of 1 p-& Jo.
Bklyn. stock and 820 out of 1.000 shares of N. Y .-A O . I. (V. 95. p. 47).
and In Oct 1915 was auth. to purchase the P. P. Sc C. I. RR 101. p.
1464) In Sept. 1918. however, this transaction was still pending. The
South Brooklyn Railway owns the double-track road extending from New
York Bay near 38th St., Brooklyn, to 38th St. near 9th Ave..
and in June 1907 Increased Its stock from $150,000 to $.>00,000

Purchase of Coney Island & Brooklyn RR.— In Doc. 1913 the subsidiary
Coney Island A Gravesend Ry. received permission from the P. 8. Comm,
to purchase $2,637,000 of the $2,983,900 outstanding stock of the Coney
Island A Brooklyn RR V. 96. P- 1020. 1088: V 97. p. 1897

On May 21 190-1 the Brooklyn Heights Railroad Co. signwl an agree-
ment with the city for operation of trolley cars over the new Williamsburg
Bridge See V 78 p. 2013. 2386. Surface cars began to cross this
Bridge-In Nov. *1904. V. 79. p. 2084. Later the Bridge Operating Co.
was formed, with $100,000 capital (of which one-halflsowned by the New
York Uvs Company) to operate local service on the bridge See V.79,
d 626 7 Through elevated train service over the Wllllamsburgh Bridge was
Fiiaugurated Sept. 16 1908. On Aug. 31 1915 the contracts between the
companies operating over the Wllllamsburgh Bridge and the city, namel'&
the Brooklyn Heights RR.. the Bridge Operating Co., the Coney Island
Brooklyn RR and the New York Railways, as assignee or the New York
Citv Railways, were terminated by Bridge Comm Kracke. but operations
are being continued at the request oftheclty under ternMrary permit*
pending negotiations for a new contract. On Nov. 15 1912 the Appellate
t)lvision of the Supreme Court, First Dept., affirmed the order of tne P. 9.
frommisston reducing the fare charged over the Wllllamshurgh Bridge from
3 to 2 cents, or three tickets for 5 cents. V. 95, p. 1402, 14. 1

Decision in Suit Against Brooklyn City RR.— On June 8 1912 the Appellate
DIlv of N. Y. Supreme Court. 2d Dept., handed down a unanimous decision
affirming, to the extent of $1,740,258 principal (with Int. from March 3
1910 amounting to $1,616,680; total, $3.356,9.38). the Judgment awarded
by the lower Court (V. 90, p. 558; V .80. p.1174: V. 70. p 811) In the suit
begun In April 1900) of Brooklyn Heights RR. against the Brooklyn City
. to recover moneys which the Heights Co. claimed shouhl have been
expended by th* lessor in fulfilment of the terms of the lease of Feb. 14 1893,
but modified the judgment of the lower C°urt bf tecluding Inter«t leavta*
the amount of the modified judgment $1,740,258. V B4. p 1505. 1625,
oth parti to o ke appealed\*o the Court of A} d
(ook&ng&sty %y.an 'El.u“y Xgﬂb reﬁugecﬁ}ts dig}ﬂémd © 2% dudr; H @ﬁ?l%
bemg2 retained %uarterlg and set aside in a sPeglgl fl}j]nd. V. AWP L
Oct.”23 1913 agreement of settlement was executed by the Brook]gln Helght*
r r . and the Brooklyn City RR. providing for the payment of $1,650,000,
of which $900,000 was paid In cash on Nov. 1 1913 ‘and the balance was
payable in quarterly Installments of $50,000 with Int at 5% (see annual
report for year ending June 30 1914 In V. 99. p. 348). _Payments, how-
ever were anticipated and the last $200 000 was paid during "the 6 months
ending Dec. 31 1915. In July 1917 the co. resumed the payment of the

to carry out company'*

Brooklyn,

~JThe Transit Development CO. was organized In April 1903 under. the
Business Corporation law. with $25,000 capital, and 'Is owned exclusively
In the Interest of the Brooklyn Rapid Transit Co. It Is authorized to
manLﬁa&ture and _sell power “and to do ggnerﬁ_ [ol0] tractln%1 wr%rk . On
Marec! 1907 special arrangement was made™by which the mmpany furnishes
power and takes charge of the maintenance and re[i')air of ad the railway
properties In the Brooklyn Rapid Transit system. Including their equip-
ment. V.84. p 569. In June 1907 calgltal stock was Increased to *500.000.
The Transit Development Co  in Dec. 1913 acquired » tract of af>°ut
90 acres In the Gravesend section of Coney Island. V. 98, p. <2. The
requirement to supply a power-generating plant for the operation of rapid
transit lines having been suspended by the city, arrangements_have been
made with the Interborough Rapid Transit Co. and with the Transit De-
velopment Co. for purchasing power in Manhattan and Brooklyn, respec-
tively. Tho Transit Development Co. is accordingly largely " increasing

{\S’Eecial*EnmrttsTTax_ settlem en ts For decision allowing for obsolescent
r&, g special franchise tax. see V. 91, p. 15 1. For settlement of taxes
years 1907-1912. inclusive, soe V. 102, p. 1162. o
Lj;tltTrsaI Transfers.—On Mar. 27 1914 Public Service Commission Issued
an order providing for a universal system of transfers among surface
lines In Brooklyn, and this was acce?ted by the several operating companies
In the Brooklyn Rapid Transit System, and became effective June 1 :1914.
The new o”der made a total of 1,008 transfer points, as against 721 before
the order became effective, V. 98 % 911, 10/0, 169hz. . E
Al ve_rt_lsmg.—On the expiration of Its contract with the Inter-City Car
Advertising Co. on April 30 1915. the company decided to handle the adver-
tising_ vending and nows privileges Itself, and on May 21 19In the Broad-
way Subway and Home oroughs Car Advertising ( n Incorporated to
carrv out the plan. Joseph DaX Is Pros \ 100 p 1831 .
Atlantic Ate "Franchise.-1'n Feb. 1916 Mavor Mltchel refused to sign the
franchise for a line on Atlantic Ave,, Insisting upon the |3Dq¥fment of the
franchise tax from which the co. wished to be absolved itferences also
arose over the Initial payment and the duration of the franchise

{8°Fne'-lhie DelinL.—On Oct. 2 1915 Supreme Court Justice Erlanger
dismissed the city"™ suit az%alnst the Brooklyn Queens County A Subiirban
RR.. seeking to collect $829,578 for the operation of ttio co » lines, in Brook-
lyn and over the Brooklyn and Queensboro bridges be,ni{”" Z%)
of the company's earnings during 1901 to 1907. plus a penalty of $467,258.
on the ground "that the City I» not entitled to_more than It< §
nuas and brld%:_ tolls.—V. 101, p. . .This decision ivas affirmed by
tho Appellate DivLsion. Case Is now pending in the Court of A feals.
Wage Increases.— V. 103, p. 843; V. 105, p. 2271, V. 10<,é3. 401.
Mortgages of Constituent Companies to Secure Advances nv Brooklyn Rapta
Transit.—In_May 1907 the New York State RR. Comm consentéd to the
Sea Beach Ry., the Canarsle RR. and the South Brooklyn Ry.making
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°of* In"*hVX, °ni.2-?00 = O%Oa 0O0O.respectively. to se ure
fnrntcdnwi tﬂwse companies pto the yB okly
mor? €7 a a™7*nced, 7or additions, betterments J I
Broo"'/a Vnlon Elevated authorized a rntge. for $20 000 000 fEg f
> k'<ild for «5.090.00Q. for. wme purpose; but In July 1908 bonds pledged as security for tho old issue for n Z 10-year fiVoomo)4 *

Pnhitn

r WI7/t86rV|CO Comméssmn denlie Q}J“Cﬁtlon for the aplg.)roa/al ofI thhaldz lat- . -

T Mortgages. mecparticuiars V. & created (rply to abcre the-cortii: D410 8 1M A RBEZHNS'800aR B0p K5 ASGIBNH o gl RESAERT

£**’>I ®’*I¥1d®),tedn«'>s ag lsdued from time to time. p he certificates cannot Stock in cash or in securi |es or scrip unléss such securities or semin simii j~nL-
subsequent to rlghtaSS hoISr The note” are red JII IS”lnArtl

)ﬁ)’ansn Hrst refun&lng rntaean(:\/a@4d%)0ﬂt§9 TE%:’ r % Br&?ﬁll% E%%'Ig
+n~hnfSD,, 1 1018 theico., on behaif of Its soveral subsidiaries applied

Boarcl of Estimate for auth. to charge, for tho duration of tluPwar
and one year thereafter, a 7-cent faro on all lines with the eycention of
e ' 5 “
olg ra a@%(lfp}lgeegl ftaonnd {: c?lhalpqu E‘gg% s%oac{}ansqe%onﬁg {T’asnfsffler I(’)lere
issued on a transfer. Vh :éO?I p. 180d290 f401 l(g)n Se;%/\ 10 19?8 Hied }mtﬂ) . saasn A d b |_ * “ R . W
ciie i . 0. comm, a schedule providing for a cent fare on certain lino f -ﬁs -ﬁ/\ %@,\( g
Thrwi™!1?2?2? MaiU*IS glven to lab0 effect 30 days from tho filing of tho notico. J §§ar ﬁ' Y.éssgrf Bﬁ m Sa ' 1
separatoPfW nch?”asS™ h hrer«aSe<i 015 the 'iCgal ri8hts as expressed in tho

119d?yi099d 8Ct a iiearing on the Sto~lIptfToToiS~V ~ol/p™"

Kint~tly conversion of 4% bonds of 1902 V 96 n «i convertible Into .tock, par for parTefore J*y | 1914 and $29 619 000 ZZZ

ert d by thi t s V.62. D. 1138 S im V  #7 ° « PoSS
bonds of constituent cos mn Jkins Up' exchanging or retiring ¥ covered Dy the mortgage, see e aim «ro

PR IR T IMMQQ R IR AINERIRA/S0 L, o e, TRE
anr‘n/nOtrt authorlied Issue of first consolld%ted mort 8ag(f= \%?1'|?:h5§|OII tho

Bro Queens County & Suburban RR 4,500 00
MO*™ reserved for exténsions, on which they will be a first tien *or the

Finance Coro of S17 32n”“*nnCnramvvge” SSr an advanco from tho War

oy o« Loy sassaasw afirfe & a . -
and $700 face amount of new 3-year 7% Secured GoldnotA or ' non atm a\®'~thrB BRGTRyv4T03.°pd8ide tEo B I'p
face amount of new notes. Holders of over W T ill r 1r '°00 dUTIMPM 1 19Iwf also t?ken up by the B- u- T." at maturity 6S'

offer the plan wasV S red operatno’duly iT 111S A tA 0 BYTEBE BrotRRIHEYRS ﬁR.Mﬂé§§9§&%ﬂHarch@m.%emr@aqo HORA

n I81ARS 2 BYRRERY RYPRIRWinl bEGSRELS i iR id oS 1RklS RhENGFRAC:
%troc :EQO Ogl)_O 000 e%o'pr?t. o f Ifioi*l d Votji ' *T7a 1*2V?78" T eléi{gtx\{ Author?,S lh*Nsm»u Bl*rlc. Of the tt.tel of JIh.Otlo 000 hondn
0,005,000, gold. o8 oef(Contral Trast Co.. P2N7KIeXri?2rVIT*3«r <322 00> 'm Pf»f MS. as

B U T consol and ref rntge/ 1918dS <P 000,: ng%Z& (11 000. $5, 000)

., S150,000,000.. we... Central Union TI’,,«f ree° %TLE*ls&ThASK K £ * “1m “ kg
ATMP *o N . \ .
B It 130k notds &80%08%”19?5 agcentral P RIVR P Wt RE Name TEIf  S'c™? Sidings.  Total
Brooklyn Heights RR .......cccccceevieee 3156 1851 0 198 MK9nK
B ItT secured notesdp57,735*-1" 9 N S*A A j*j* e+ T v
* Coney Island & Gravesend Ry. 3 950 I |3 L(h i |7 Lia f1487 i’)loL
s y I- ; S))))IEIOO m. 7 M Sout Brooqun RATWaY . - 39S, 348 7.5«
1st consol M, $6,000 OOOntf 1891 8alt7 * A yn trustee.’ ros ect Park & Coney Island RR . 81 399 8327 ofl nn?
Brooklyn Heights UH first/ 1891 5 A-O ~llnnnn ,@uly s Coney Isla J(S Bkln’y kg2 TR L 22 842 2 15 7,mo
mortgage. 0,000 tfilnt _at Penning t 009 Apr ° 1194 * Now ~ York Consolldated RR. and 7'°39 62039
Brooklyn” Queens’ Co STSub/ 1894 _5» j.j 1  *i finnA nky’73 t?steo- T K/ ohkn «.7»3  141.081
first $3,500, 000 QltﬂG uar Trust QB VY Y_ L {uay 11941 : : .
First consol" M~ gua <r ork- tr ix "1 iffi 1™ 2 » i ™
Jafend). §4B5r%8k0$?RPfﬂg{f§§63| TrusIee’> m' 8vo°P0 J‘{ele 11941 Trackage on Williamsburgh Brfdgr— ' = 1707 e 3 509
Surface lines 1741 , T, (>10 "

e. 8240.00 t/I Central Trust' c 11930
Broo‘?yngeﬁuonzié Bt M S% vQ =F*ll,york. trfed N.Y.Mun.Ry.—Lessee City of N-Y. 22.434 22386 20.002  67.822

| .

KI%%%ryCBOIGé)I%V ?lrst rntge f [Hoo Oenvai Tr Bjé) 09? OO(—)> LQLPSteé 1950

RKQRZ - *grg)rmfjlnt at CentralTrustcM ~ T ru st” 49
1898

Nassagndlél ($1KE)00) $15.000,- 49J-J plO,347.000 jan 11951
------------------- cxJert
First mtge bonds (closed) tf Ta KSTb.n» «!
| “ «
Atlantic Ave. gen m o] r t g a g e ! 1 ESSpW!.?
W ™" 00- -~ forl 1%l So soreotS;"w '0imSm Cv % sn,dt?ftunii; at, totS
0 ﬂ:ﬂt)s sSaSaaB SwMafl@ ?2!1*A
SS ' " sTtTUBNT coMPAmMnNnIZYBARs'Woma
C MR RN L BB S Mean tie Tat faog' ~ 7700 Iy 2 I8 pC S - " “a.... 771011 271 7605194197 728405?M7 6S 9 .& 7
K7M Js 26« «
KxpfnseV—.......cccocevnene $30,500,497 $29,504,019 $27,048,772 $207427.686
* ol o« « * }
oSSio2orme Spi" ' |i@SS? 20T Sills 1#
releasing ~henT from ~ts ™llabhRy' oHcalh U0t knOWn) *>ave kkn Stamped! Be mange<§(L Ig%al expense &ff ﬁé IJO;II_EJS.%%E_; \%? éle g?,g*%a

Oct.7903. when ColonlalTrast  Y(sfnce * iSSfitstsrt witlHzrigek@unt’  Freight & f{‘g'f Wemee 02 8% %W ssmssil
—2.443.652 2,351,104 1837:683 1700 035

1«W hA i@ T “ Vo
/ Not Includmg $8 OOO owned by B R T %" Pd Translt Co*

nc ur 7,000 held In treasury. . Lo

7 Not Includlng $732,000 owned by BPR. T Co - 0n foii
K M eM Sraw 0 | HE gl * 1
B Nokb IRl Y980 TRi8 Y Ly B *Ty OoRaPILL TraQsit Co- s (Ib4.bl7.3/8 (iif4,167,:/s
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vistesiaiss ft'vr 1o L )
Stork DM  ng *24.182.000 owned by B R T Co S’-Pﬁ BA voin *c' S _0’:75 4 Abd v Officii A I IMN'%h'gg?
OgelepsTteskaiag Lestspienoioner i iee e gy < I8TIBIB 80", gk Bt BoL st R fobs" L
against $3,000,000 of Long Island’'SiPon «nWn uther EANFONTItANSIT OO.

/wT/UmNroported outstanding isheldl treasury”~840 Stock In adhltlon
tlon 0?th~"[B/~Kk?~'U nio* NieVatkd R ft% ed neich,9iU M a. ~ ‘hla-

«.rf«;7 .T ?2fhaa /5 -

s B& o ata"," ° %%Fé 8|0% of E¥he IdIBAQOE oo)% C.klyn Rapq&raS(;‘ o n8 ogggntroT«; nhS 6}507
. , . L preferred stock’.°< mrl® an(l *4-785 out of the $5!-

paid during life of 3-year notes * No cash dividends may bo Owns all the outstanding stock or the N. Y. Municipal Rv. nnm

T ranK o”tf'.oK r I' X ~000S?th? gBrookIn Rapid

payable at theflentralTrustcS.Von th.B2oW yn ~ tl n tsauos >«

at company aoffice: on the Nassau Electric bonds inJ/,hl1rBfund[ng bond*

nueancl West End lasues, at ~ Central 3> ¢ , 'vDCI*dIn' AftantTe Are

Queens County St Suburban raortragM and th- f.N 7 eon the Brooklyn
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are In operatjon from Shcepshoad Bay to Culver Terminal. It Is believed Avenue Station In Brooklyn 9%4 miles (19 mile* of track), which Is leased
that, the entiro terminal will bo ready for uso boforo the end of 1918 with for 99 years from June 1 877 to_the Long Island RR. Co., affording that
the exception of tho connection with the city-built Culver lino. Tho company entrance Into the mtg/ of Brooklyn—rental, formerly agercentag_e
latter Is expected to bo put in operation before Jung 30 1919. of receipts, wa* changed In 1895 to $60,000 yearly. . 81,"p. 828. Lifi-

Favorable Decision—_In April 1918 the Appellate Division of tho Supreme %atlon nas_arisen with Long Island RR. regarding the use of Atlantic
Court upheld tho decision or Supreme Court Justice Erlanger in April 1916, venue. See V.74 p. 1139." In Oct. 1910 N .Y Court of Appeals decided
holding that under the contract with the city, dated March 19 1913, tho that the city had the right to tear up rails, but city has taken no action
comnanv was relieved from the obligation of paying tolls for tho operation |00k|l’{? to_the exercise of the right. i
of cars over tho Williamshurgh Brigge, V. 106, p. 1576. DIVIDEND.—First div. on pref. under lease was paid Dec. 31 1900, 4% .

Division of Earnings wtih Uﬁ.—_AS the New York Consolidated holds 1901 to 1907 Incl., 4% per annum; In 1908, Nov., 2%; in 1909, Nov.2%.
under assignment and leas*, all the right* acquired by th* New York Munici- in 1910and 1911. 4%; in 1912, Mam, 2%; Nov., 2% reg. and 4% on account
pal By Clorp. In the latter * contract# with the cnx, all the earnings will of arrears. In 1913, May, 2%; Nov., 4%; in 1914 and since, 4%.
accrug to It. Th* division of earning* will be on the following basis: 3) Coney Island & Brooklyn RR.

1 .To the company . $3.600.000. a# representing the net earnings of the 3 S Ada Coney lIsland A Gravesend R .ésubsidiary of the BKklyn.
't’rrgr‘{é?{’i!}étgﬂ“'" uiac',!cr?ﬁf’ssré"'s'é'rflgt‘i’é'ﬁntthE%Jﬁq”gnpaﬁgyc’sfirﬁ?gre@(t’vgnﬁgég Rap. Transit) received permission from the P. g omm, to acquire 26.570
on ca{gital investments prior to Mar. 19 1913 in Pho %/hen existing railroads. gla%r%%go}hen;sttogkb%fngysotf:oingginy. Bklyn. Rap. Tran. Co. owns $625.

2. To.the company, 8% on lie aew Investment in construction and equip ORGANIZATION.—Chartered Dec. 10 1860. Cars commenced run-
ment prior to the beglnnini of permanent operation and thereafter Interest

A nir}}g over the Brooklyn Bridge Feb. 15 1898. See V. 66, p. .
ang JT% 'tshnkmtri/fimd. o cinleiie s R s . rooklyn City A Newtown was leased In Nov. 1897 for 999 years. In
. To thecity. Interestand 1% sinking fund on its'investment in coet of 1I90t0 acquired auﬂt]hg StOCkI [if tg?gt‘ éom'ﬁny' but  legal ,—Otc%e in Is 1(3851(1)_
; ; iai . pleting merger wi oney lIslan rooklyn were not effected until .
Qene reserve fund. s 0 b diided caually betwesn the Sompany and th g SIOSKAND EONDS ;) Date. ™ Inticet™ outanding, Lt div Ac,
City. The company's preferential payments are to be cumulative. First consolidated..martgager 1898 4 g°J-J  x1.987,000 July 11’9423
Results of Temporary Operations of Lines Under Contract with the City $2,000,000, gold ntfi  Mercantile Trust Co., New YorK, Trustee.
3;30 Consol mortgage,$10,000.000J 1904 4 g J-J t/2.125.000 Jan _1 1955

Year_end. Year_end. Aug.
June 30 '18. June 30 '17. June 30 '18. gold ($1.000)........... --cn fl _Mercantile Trust Co., New York, Trustee.

Total revenues 813,057,406 $11,371,282 850,723,755 Brooklyn City. A Newtown} 1889 5 J-J *1'993,000 July 11939

Tota deductions — 88,296,955 §7,012,831 $31,439,352 irst_mort $2,000.000..ntfIMercantile Trust Co.. N, Y., Trustee.

Company’s preférentia 5,166,201 4,608,823 20,727,431 Real estate mortgages 5% 288,062 ------m-m-m-mee-

- x Not including $13,000 held In treasury.
Total $13,463,157 §11,621,654 $52,166,783 y Not including $107,000 held In treasury.

Deficit in company’s preferentials— $405,751 $250,372 $1.443,028 Not Including $7,000 owned by O. I. A'B. R. R. Co.

Interest paid by city on its cost of con- Rond Interest.— Int. on all abové bonds payable at Cent. Tr. Co., N. Y.
struction of property placed In op- Ronds.— Of the $10,000,000 consol, mtge. bonds of 1904 auth. by mtge.,
eration phis sinking fund of 1% --- 1,428,610 2,238,516 4,985,854 $4,000,000 are reserved for prior liens and $3,768,000 are reserved for exts.

. and Impts.; $107,000 In treasury. No sinking fund and bonds cannot be
Total deficit $1,834,361  $2,488,888 $6,428,882 called.

Deficits in utys_cﬁar]ge_s during te_mpora(r:y operations to bo added to ROAD.—First track. 22.844 miles; 2d track. 22.156 miles; raise, track.
tho cost of construction of city-owned lines. ompare V. 106, p. 1348,1795:  7.039 miles: total oper., 52.039 mile*. 460 passenger and 26 service cars.
V. 107, p. 703. DIVIDENDS

V. 67. p. 955 i_iggslasgsd 81%’63“1%)%?6150/109:0'? 113)31'0/60/‘1; 'fgéggsigg§4%&
_ i i . 67. p. . In an . b; In . 6: In . an
Com Stock. $15.000000 (6100) - oQytstanding. | Maturity o0 fso6- in 1905, 109 In 1906, 8% In 1907, Féb., 2% None there-
Pref stock, $5.000,000 éloo ______ 5'000.000 JUK"182 w after to Jan. 1914, when 6% was paid. In 1915. Jan., 6%; June. 1)4%"
Bkl&n Uu El Tit M .$18,000 2' 16,000,000 Feb 1 193 Dec., 3%. In 1916 and 1917D6°0. In 1918, Mar., 1)4%

000 gold ! ust '

-1'1899 :

4% ‘till 1905.{Interest at Cent i OFFICERS.— Pros., J. J. Dempsey; V.-P. & Treas;, C. D. Meneely;
o ol o 19 O {interest at Central Trust Co., New York  goc H. Beénnington; Comp.,” Howard' Abel.—V. 98,'p. 235, 303, 386,
Kings Count El 1st M. 'gold,/ 1899 4 g F-A 7,000,000 Aug 1 1949 V. 99. p. 1214; V. 106, p. 921.

$7 000.00 ($1,000?1.C ntfl Int. at Central Trust Co., N. Y., Trustee. 8122 ProsPect Park & C8ney Island RR.

Bonds.—Bonds of the Brookéyn Union_and Kings County Elevated RR. GANIZATION.—In Oct.” 1915 the P. 9. Comm. auth. the South
companies are guar. p. & 1 by kl?/n. Heights Bit., guaranfy to be stamped BrookIIn Ry. (controlled by B. R. T.) to Purchase at $200. per share the
upon bonds upon presentation. In Feb. 1902 began stamping bonds with  1,768)4 shares owned by the L. I. RR. and the minority holding* from time

uaranty. Certain_days each month are designated Tor stamping. See to time as offered. V. 101, p. 1464. In May 1918 this™ transaction
p. 188. Doth Issoues are listed on N. Y. Stock Exchange. The was still ponding. Road has been operated under lease at an annual rental
S5ER0%0 0 Bl B 5% e dhe sebu i 9o vire e p at ma- ¢f SIS0, I copeideraion o dusrenty By b L R et ot on
DIVIDENDS.—The first div., of 2%, on theold Bklyn. Union Elevated /% %0°4)a%. See V6. p. 42 V. 63, p 167, All the 20 M 65, $203,850

r r . pref. stock was paid June 29'1901; In 1902 and 1903, 3%: In 1904,3)4 % Of income 6s and $80,006 or 1st M. 6s are owned by L. 1 RR. :
In 1905 d%: I 1906, 4)4%; in 1907 1 1911, incl., 5% per aqgulrg:ldn;lglz stog OGS AND BONDS— — Date. - Interest. O“ggg%@ ~ Maturity.
fipg DY B i nm Jl E pad I B0 S e para i i
in Nov. 1912 became part of the N."Y. Consol." RH.  Divs. on both Th($d' each).............. ¢ dr N4 o M-S 96,000 Mar 11931
dasses of stack of the latter have been as follows:  In 1013, June, 5% ooy 8T 838 each) = cvar ems™MS 163000 Mar 1193t
ept. 1H: One . 1H. In 1914,8) P tapi tranit pench o Wl o0 oon  TntereSt on above mortgages payable atyoffice of Treasurer of Penn. RR.,
miles are leased. Tho New York A Brooklyn Bridge has 3.755 miles of aan’ v
track In addition. When all the lines embraced In contract with the city N¢ome bonds, non-cam,. ... 1880 = 6 M-N 250.000 May 1 1920
havo been completed, will consist of approximately 285 miles of track. Ir)rl- ROAD.— Embraces 9.281 miles of first track 8.399 m. second track

cluding trackage rights over the Astoria and Corona (Queens County) lino* 8-327 ra sidings, Ac.: total. 26.007 miles.
e“@%g’.c@ﬁt“g") ghts over fnterborcuigh Saplg 18 {Queens ) EARNINGS.—Now Includéd in those of B. R. T.—V. 101. p. 137L.

S.—Pree., John H. tlallock; V.-P. & Troas.. C. D. Meneely;
Sec., J.11. Bennington: Comp., Howard Abel.—V . 103, P- 884. Y MANHATTAN BRIDGE THREE-CENT LINE.

L . ? ORGANIZATION.— Incorp. in New York. Began operat'g In Sept. 12.
(@) New York Municipal Railway Corporation. (See Map page 15.) : q(

Franchise to operate from Flatbush Ave. (Brooklyn) to Manhattan ap-
ORGANIZATION.— Incorp. in N. Y. on Sept. 27 1912 to operate the proved by the P. S. Cotnm. on Aug. 14 1912.—V. 94. p. 912,V .95, p. 420.
enlarged transit syitem (elevated roads and subways) covered by the agree- For two decisions handed down by the Appellate Division of the Supreme

ment between the company and the city, and to construct and own such Court favorable to the co., see V. 97, p. 1733. Seealso V. 106. p. 1797.
parts of the system a* gre Xchedulod foryprivate rather than public owner- STOCK.—Authorized, $1,000,000; OutStand_ank/I 450,000. .
ship. V. 95, p. 818. Tho lines to bo constructed by tho city aro leased to Divtdends.— Initial quar. dividend of 16)4%Npa|d ar 1914 tv 98 p.523"
tho company for a period of 49 years from Jan. 1 1917 and aro operated Same rato quar. to and incl. March 1916. one to June 1918, when 1M%
by tho company in connection with tho previously existing railroads of tho Wﬁsgald. In Sept. 1918, I:!-Y‘?AD/D. 1 ”

New York tlonsolldated lilt. Co. (as etdarged and extended) as one system, ROAD.—Operates 4.14 miles of track from "Canal "St. and Bowery.
and for asingle fare. The city-constructed lines may be recaptured by the N. Y., over Manhattan Bridge, through Flatbush Ave. extension to Ful-
city after 10 year* upon payment to the company of a fixed percentage of ton St.. Bklynr. S19 cars,

tho latter's Investment In cc}/nstruction and eq%_ipment (115% at the end of Vear end. 08! Set Other Taxes,Rents, Dini- Ralance,

10 years and a gradually diminishing amount in succeeding years), so that June 30— Earnings Earnings. Income. Amort..Ac.  dends. Sur.orDef.
theygompany will recei\Xe an amount which, with the accugmyulatign* of It* 1917-18 $134,4%6 $16,g18 $2,624 $24,940 (1)4)55,625 sur.$18,177
sinking fund, will at least make good It* investment. 1916-17.— %34.741 42409 1655 20,146 ... sur 23,918

. 0,
In March 1913 the P. 8. Commission approved a contract with tho Brook- 1915-16-.- 128.670 16.962 2070 24136 (4)4)20,250 def. 25.354
Ivn Heights RR. for the use of the Lutheran Cemetery line. This line wa« Total surplus June 30 1918, $24,642. _Passengers carried during 1917-18,
elevated and was placed In operation Feb. 22 1915. V. 100. p. 732. 5,156.380, against 5,168,421 in 1916-17 and 4,908,477 in. 1915-16.

LEASE TO N. Y. CONSOL. RR.—On Mar. 26 1913 tho P. 8. Comm . QFFIGERS.—Pros. "Fredk W, Rowe; V.-Pres. 'Frederick D. Mackay
sanctioned the lease and assignment to the N. Y. Consol. RR. of all rights 3nd96Cha 2535 Ii%\év;rq%‘lgo& E\)/galterl%gm\r;’llgé Treggél \E/d'lgﬁ Horlv%/él;.—
%nd&:r:; tge??ggtg%c} Wlt_Phthe city respei*ctlr{g new raé)lcg t{ﬁnsﬁ I|\r(1es(.: Sele - 96, p. 285, , i V. 970 p. - V. 98, p. 923 V. » P .

. . e company also transferred to the N. Y. Conso

RR the certificateZk for extonsibee and addizional tracks, as well as certain gﬁ%f{\?ll‘zlk%(S)-IEIRI%’-\%T—%hEIRtIeEe(?églInN 15R Téﬁ_lA tsr%lcelgl 502%% 000 al
real estate In Brooklyn and the above-mentioned contract with the Brookl}/n Issuod; par. $10. Bonds, $75.000 1st mtge. authorized: $31,000 out
Heights lilt, regarding the Lutheran Cemetery lino. The lease call* for T 5:¢ 532' miles. changed to electricity In 1898, 6 cars. . For T
8% dividends on the N, Y. Municipal Ry. Corp. *tock. ending June 30 1911 Gross $67,462; Pet, after taxepsas%lgaléslll‘ othe? in-

The Municipal By Corn, agreas to furnish all the money necessary to 9 434: int t ’Ag $1.950" ‘blus. $17 628 : ! :
carry out the terms of the dual system contract* and has the option of doing O BR R E B Sonn B MarpRY VB 2D W, sullivan: Sec. and
fhe Consolidated Co. 20 do so on Teastnable notide, o O Of reaUINing - Treas.. Whllys Terry.” Office. 264 Van Brunt' St., Brooklyn, N."Y.

In August 1913 Ib P. S. Commission granted authority to Issue $400,000
additional stock, of which$100,000 was Issued in April 1915. UP t0 Sept. BUFFALO N Y
1918 onA)FCﬁZ?gi%O%gtggkaoutl:eaclilItom}éneg by Now fYork tchontSOIIIda '35657*(5'00 ’ ' '

. ied to P. S. Comm, for auth. to Issue , _

additional stock to reimbBPse tho B. It. T. for commissions and fee* for Eéégfeﬁsh?pfc%,{‘“égpﬁci't%nTEﬁ%'?\,';‘WC%rkATtr'[fS'{%gﬁadmort a
counsel ‘paid out in connection with tho dual subway systom financing trustee. Justice Browr In the Supreme Court at Buffalo on July 7 1015,
Still ponding. appointed Geo. Bullock receiver. 101 129

STOCK AND BONDS Date.  Interest. Outstanding. Maturity efault—The company having defaulted B the Int. due Nov. 11912 0n
Stock. $2 000,00% 8151006————— - ——-All owned by N, Y Consol. RK - the first and ref. M. 5% bonds (subsequent coupons also defaulted),
Flr%tlnaggtiaggbo)l 0,000,000? 1912 5g J-J $2,265,000 Jan 11966 a_?rotectlve committee requested the bondholders to deposit their bonds

, .g Wi

.c*6tr_tflInt. at Central Trust Co., N. Y.. Trustee h Equitable Trust Co., 37 Wall St.. N. Y., as depositary, or tho Girard
onds.—Ouar., p. & 1, by B. 1. T. and N. Y. Consol. RR.$ 60.000.000 Trust Co. of Phlla. as sub-depositary. .
were Issued and pledged as security for B. R.T. secured notes. $2,265,000 The aforesaid committee also drew up a plan of reorganization (see
of said notes were converted Into bonds O this Issue. Right of conversion V. 97, p. 297 but In Dec. 1913 the plan was aband?(ned. .
terminated Jan. 1 1916. Semi-annual sinking fund after July 1 1918 _ ORGANIZATION.—incorporated In New York and Pennsylvania In
(minimum, .3175%; maximum. )4%). Bonds are subject to call as ¢ Dec. 1906 and Is a consolidation of the Hamburg Ry.. the Dunkirk A Fre-
whole, but not In part, except for sinking fund, at 107)4 on 90 days’ notice donla RR., the Buffalo Dunkirk A_Western RR.. the Lake Erie Electric
See V. 101, p. 20/2. Listed on N. Y. Stock Exchange In June 1918. V. Traction Co. and the Erie Rapid Transit Co. Lease* the Erie Electric
102. p.2255.—v.90.p.360.863. 947. 1773; V. 101, p. 2072: V.102. p. 2255. Motor Co. for 999 years, which company leases the Erie City Passenger Ry.
(2) Nassau Electric Railroad.—A trolley road for 999 years from Oct. 1 1888 and the Erie Reed Park A 'Lakeside Street
; Yy . Ry. for 999 years from March 1 1901. In 1909 leased the Buffalo A
ORGANIZATION.—Chartered Mar. 13 1893 under the I*ws of New [ ack. Trac. Co. for 999 years. V. 88. p. 100i. Also owns all the stock
York. Opened In July 1895 and In April 1898 leased the Atlantic Avenue of this com{;anB and guarantees the bomﬁ. Also owns all stock ($750,000,
rr Ac. As stated above, the Rapid Transit Co. owns or controls al all out) of the Dunkirk St. Ry., which company has a franchise In Dunkirk
of the $8,500,000 common stock of the Nassau Electric and $6,394,375 and has built about 5 miles of track.
out of tfhe 56,500.000 [%referred stock i i

. ) . The Niagara A Erie Power Co. Is controlled b¥ the Buff. A Lake Erie
Was formerly leased fur 999 years from April 11900 to Brooklyn Heights Trac. Co. and the NlaPeKakLockport A Ontario Power Co. Interests, and
TA'S

Railroad, but,” colncldently with a decision compelling the [ssuance of Itsbonds are guar., p.. . fd.. one-half each, by these two companies.

transfers from one leased line to another (V. 79. p 102?1 the lease was ter Annlication to Abandon Portion of Road.—ON April 19 1918 the receiver
minated on June 30 1904. ~ For order requiring universal transfers, effective applied to tho N. Y. P. S. Comm, for auth, to_abandon the 28 miles of
Juno 1 1914. seo "Brooklyn Rapid Transit Co.” further above.

y p . line botween Fredonla and the Pennsylvania State lino, unless tho co.

For lease or Coney Island terminal to tho N. Y. Consol. RR..see remark* pe given permission to increase fare*, ~ Efforts are being made to effect
under that company aboveand under Brooklyn R. T. Co. In Y. 101, p. 447. an_agreement with tho communities affected. .

STOCK AND BONDS— Date. Interest.  Outstanding. Maturity Tho receiver has been authorized by the County Court at Erie, Pa., and

Common stock. $8,500.000 e *§.600.000  --mmmmmmmmm- Supreme Court at Buffalo, N. Y., to issue $1,544,200 receiver’s certificates

Preferred 4% cum, ?5,500,000 - M-N 6,500,000 aee text to provide funds for improvements and extensions, of which $1,310,000
Bonds — For details see Rapid Transit statement above. woro Issued and outstandn% Se{)t. 1 1918. o
ROAD.—Embraces 144 394 miles of single track Fare Decision.— In July 1918 the Penn. P. S. Comm, dismissed the com-

Atlantic Avenue RR. (now part of Nassau Electric) owned the double Pplaints against a faro increase holding that an electric railway may Increase
track steam road (since convertad to electricity) from Jamaica to Flatbush Its faro boyond tho 5-cont limit specified In a franchise ordinance when it
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is necessary to do so to obtain enough revenue for operation and mainte-

nance purposes. V. 107, p. 500.
Rates.— in July 1918 applied to tho 1.-S. C. Comm, for auth. to increase
passenger rates to 3 cents per mile and freight rates 25% . V. 107. p. 81.

The co.'s application for an increase in class and commodity rates was
turned down by the 1.-S. C. Comm, in Aug. 1918. V. 107, p. 604. In
Sept. 1918 applied to the N. Y. P. S. Comm, for auth. to increase fares
from the State line to the city of Buffalo from 2% cents to 3 cents per mile.
\4 1191.

Date. Interest. Maturity.

STOCK ANI) BONDS— Outstanding.

Common, $5.000.000 $.5,000,000
Pref, 5%, $2,500,000, cuml 2,500.000
from July 1909 !
1st and ref mtge, $12,000,-" 1900 5 g M-N 7,006,000 Nov 1 1930

000, gold ($1,000)-———

c* tfl Interest at New York Trust Co,l,\]anus e.
Erie pfl M 1st mtge, $200,000/ 1919

1889 6 g J-J 148.000

($1,000), gold ctfICentra! Trust Co. trustee. New York City.
Erie EI M 2d mlge $150,000/ 1892 0g J-J 102.000 Jan 1 1919
($1,000), gold-—----mmemeee ctflICentral Trust Co., Trustee, Now York,
Erie EI M 1st re‘ sink fund 1901 59 A-O 1,000,000 Apr 11941
$1,250,000, gold ($1,000) Interest at New York Trust Co., Trustee.
Cannot be called c*tf Now York City.
Hamburg Ry 1st M. $750,- 1906 4 g M-N 745.000 Nov_1 1920
000, gold ($1,000)-——-———tflint, at Equitable Trust Co., N. Y ., Trustee.
Dun & Fred ref M. $100,000 1902 59 J-J 39,000 Jtify 1 1952

gold ($100 8500 & $1 000) Fldellly Trusl Co Buffalo Trustee.

2,000 Jan 1194

$l 250 OOO%(?I OOO)gu p&l(Guaranty Trust Co New ‘York, Trustee.
Receiver's certi ,000

Bonds.—Of the TJUOTJUU new bonds, $2,034,000 are reserved to take
up a like amt. of underlymg liens. These new bonds are subj. to call on any
int. date at 110and | nt. on the 1stand 2d mtges. of the Erie EI. Motor
Co. ald b Kou ntze Bros N. Y. The Erie El. Motor ref. bonds_are
secure osit of entire stocks of the Erie City Pass. Ry. and the Erie
Reed Par akeS| e St. Ry. A sink. fd. of 1% ann. on these bds began

Apr. 11 O and was Increased to 1M% In 1916. Tho Hambu

bonds are no longer subject to call. Tho Dunkirk & Fredonla rengjJndmg
mortgage bonds are subject to call on any Interest date at 103.
Niagara & Erie 1st M. bonds are subj. to call, any or all, on any int. day
at 1 5 8 k. fd from Jan. 11916, 114% of bonds auth. Bonds aro guar
., L A sk. I¥ Buff. A Lake Erie Trac. and Nlag. Lockp. ont
ower Co., one half by each V. 92. p. 530.
EARNINGS.— For June 30 1917,

E}/ 3 gross earnln%s $1, 720 408;
net, after taxes, $515,982; def|C|t after deducting all intere

charges (incl.

int. on Buff. A’ L. E Trac. 5% bonds and smkln funds), Ac. $123,837.
ROAD.—Buffalo, N. Y.. to Erie, Pa., and uffalo, , to Hamburg,
N. Y.. 9852 m.; leased I|nes—Dunk|rk z)St .Ry 4.21'm.; Erie (Pa
urban Ry 4.63'm.; Buffalo

Electrlc Motor Co., 27.85 m.; Erie (Pa) A Su
Y. Lackawanna Trac

) Co., 39 5.0 erated Under
trackage rights (Internatlonal Ry 1Buffalo N v, )

m
52 m.; total, 139.63 i

of which in New York (owned. 27 m.; leased, 8.11 m.; operated under
trackage ri hts .52 m . 89.90 m., and in Pennsylvanla (owned 17.25 m
Ieased 32. 497 m. Second track (owned, 16.78 in.; Ieased 21 04
.8 m. “Sidin Ac. (owned, 5.74 m.; leased, 3. 922
To al track o orated owned 21.04'ra; leased, 65.11'm_; operated under
trackane rlg2 .52 m.), 180.67 miles.
S, Receiver, Geo. Bullock; Pres, (vacant); V.-P. Sec
D. Evans: Gen. Mgr., A. R, Myers; Treas. A Asst. Sec., A. F. Tldeswell
— V. 106. p. 1796; V. 107. p. 81. 500, 694, 1191.

8 Buffalo & Lackawanna Traction Co.

TION.—Incorporated In New York In June 1906 to furnlsh
an entrance Into Buffalo for Buffalo A Lake Erie Tfac. Co.  In April 1909
was leased to Buffalo A Lake Erie Trac. for 999 years. Stock 100 000
authorized, of which $55,000 Is outstanding and owned % A Lake
Erie Trac. Co. universal trénsfers throughout city of Buffalo through

Has
contract with International
Date. Interest. Outstanding.  Maturity.
1st mtge " $1,500,000, gohll 1908 5gJ-D  $1,160,000 Dec 11928
é . guaranteed =c tfl Interest at New York Trust Co., Trustee—
onds are subject to call at 110 and Int. They have no sink. fund. Re-
maining bonds are reserved for betterments and extensions at 85% of cosst

Bonds %Jar rin. and int. by BuffaioA Lake Erie Trac. Co. P
ROA .90 miles owned and .52 miles leased and used Jomty with

Int. Rys. Co.; total. 4.42 miles. Began operatln Dec. 1909.
OFFICERS.— Pres., R E. Oriscom: V.- D. Evans and M W.

Dodge: sec., M. D. Tldeswell—v 95, p.

BUFFALO & DEP6VV RY .— A trolley road.
ORGANIZATION — Incorporated on April 27 1897. Wm. B. Cutter
%f Bu(%%lo Y., owns about three-fourtns of the stock and the entire
350 bonds.
TOCK

AND BONDS— Date. Interest. Outstandln Maturlty

1901 5J-J 350 000 Jan 11931
. ear 1917, gross, $17,414: net, after taxes,
In 1916, gross. $15,073; loss from operations, $10,7.
—Operates a double track road from Buffalo to bepow 13.59
miles of track; 75-Ib. rail; 5 cars.

OFFICERS—Pres Wm B. Cutter; Treas.. R, A. Pilklngton; Sec..
Percy Eaton.—V. 79, p. 2095.

Evans; Treas., A.

BUFFALO SOUTHERN RY, CO.— A trolley road

Receivership— Int. on honds having boen defaulted, N. A. Bundy was
appointed receiver Sept. 26 1913.

n Oct. 1917 the P. S. Comm, for the 2d Dlst. of N. Y.
improvements to be made involving an expenditure of $20 000. Mortgage
foreclosure {Jroceedmdqs wero thereupon brought agamst tho co., it being
clalmed that the road’s earnings aro not sufficient to warrant the expendi-

ORGANIZATION — Incorporated In New York on Aug 26 1904 and Is
a consolldatlon of the Buffalo Hamburg Aurora ..and the Buffalo
Gardonvllle A Ebenezor Ry V. 140 FranchlseSJrerpetuaI Has
trackage rights In Buffalo over tracks of the International Tractio

v, 16'; (E’,Ol strike begun on May 24 1910 was called off Sept. l 1910.

ST ON Interest. Outstandln Maturity.
Stock $2 000 OOO ($10

1st mt e. $2,000, 000 gold/ 1904 59 A-O 15 600 OOO Oct 15 1934
($1,000) -------------—- Int da} SeaToard Nat. Bant|< NI_ Y o
i alo,
BONDS.-—Nos. f., but ’from $50 OOO)to $100, OOO bonds Aré sub oct %o call
at 110 and Int. on al y (}J pon 3 months notice. $1,400,000 bonds
reservel for future ex enslons and equipment
--J?4,&isyiNOS ~ For cal ﬁea 1917, gross $95,699, n 1916,
$59, 42 operatlon suspende rom June 110 Sept. 1 1916 on acco
stri e) gross. $80,37 In 1914, gross, $85,470
RO —Operates from Buffalo to Hamburg, East Hamburg and Or
miles; also has a line from Buffalo through Gardenville
and Ebenezer to Lien's Park, 514 miles. An extension to East Aurora,
é'mles IIs under construction. 514 miles completed. 60-lIb. T and 80-lb.
girder rai
OFFICERS—Pres Wm. J. Wheeler, Bklyn., N. Y.; V.-P., A. S. MllI-
dlgg, Bklyn Sec. ‘K. Harrington. Orchard Park. N.'Y.: Treas. A Gen.
Mgr . N.’A Bundy Buffalo.— V. 6. p. 419: V. 103, p. 1031.

ordered various

Date.

ross,
tor

BUFFALO A WILLIAMSVILLE ELECTRIC
ORGANIZATION —Incorporated In New York Jul 11891. In May
1904 auth. capital Was Increased from $75,000 to $3,500,000, and in July
1904 new mt e. for $3 500,000 was made to provide extension to Rochester
1914 BataV|a Traction Co. purchased the tracks, rolling stock,

Ac of this company In Batava. V. 99, p. 269.
DS— Date. Interest Outstandlng

OCK AND BON
Stock ($3,500,000 authorized)
*
é$500 and $1.000). *Ar’gklnlt9 t élg/‘]'ljrust 001688508&]0"]Iél"r%]s%“efl
—Are subJect to call on anv Interest date
S.— For year ending Dec. 31 1917,
ross. $40,434; in "191.5-16, gross
miles of track, Buffalo to WIfIIamvaIIe

Maturity.

EARN %ross $41 013; year ending
June 30 1917
D.—06 Ralls 85-1b. T.
Gauge 4ft. 8)4

OFFICERS—Pros L. LOWIS Jr.; V.-P., Sec. A Gen. Mgr., Godfrgy
Morgan; Treas., L. K. Warnlck —V. 99, p. 269.

INTERNATIONAL TRACTION-CO.

The United Oa< A Electric Corp. (see statement of compan under New

York) owns over 60% of Internal. Trac. Co. com. stock. V. 94, p.

ELECTRIC RAILWAYS

[Vor. 107

ORGANIZATION.— Organized on Jan. 18 1899 uuuer N. J. laws and
acoulred all the electric railways connecting the cities of Buffalo Niagara
Falls, Lockport, North Tonawanda and Tonawanda, together wlit>' all the
street railway systems In all of said cities: also tho electric railway connecting
tho villages of Depew and Lancaster with Buffalo. It also acquired the
Canadian Electric Railway, traversing the entire length of the Queen Vic-
toria Niagara Falls Park aud connected It with the American system by the
acquisition of the steel arch bridge at Niagara Falls and the Suspension
Bridge between Queenstown and Lewiston, which bridges have boen
equipped with trolley tracks. Owns entire stock and $1,984,500 bonds of
the International Ry Co. Has traffic agreement with Niagara Gorge RR.
for the operation of cars over the latter’s 8-mile line Contract runs to 1941.
In Juno 1917, purchased the Queenstown Coal Co. of East Brady, Pa., for
$150,000 in the interest of the United Gas A Elec. Corp. V. 104, p. 2641.

In Dec. 1912 the Pub. Serv. Comm, approved the reorganization plan,
calling for exchange of old coll, trust 4s, $ for $. for new col. trust 4s of
Internat. Trac. Co. due July 1 1949, and limiting the Issue to $18,335,-

000 Instead of the $30,000,000 proposed. V.90, p. 03. The fow remaining
bonds of 1890 which did not assent to plan were called lor payment on

July 1 1913 at 110 and Int. V.90, p. 1021.
New Preferred Stock.— on Oct. 16 1915 company filed an amendment to
it* charter permitting the consummation of the plan (V. 101. p. 527) for

retiring the $5,000,000 4% cum. pref. stock, with accumulated diva,
thereon (42%) by an Issue of new 7% cum prof, stock, share for share.
$4,408,600 of the stock was so exchanged and In June 1910 tho accumulated
dlvs. (42%) on the unexchauged stock were paid In cash. V. 102. p 2160.

In April 1916 Issued $1,050,000 Serial 0% secured gold notes to retire
floating debt and pay the accumulated dlvs. on the old 4% prof, stock un-
exchanged

New LIne—The P. S. Comm, has auth. the sale 0r$3 870,000 Interna-
tional Ry. ref. and impt. 5% bonds of which $3,702,000 have been Issuod,
to provide for tho construction and equip, of the high-speed interurban line
from Buffalo through Tonawanda and North Toniwanda to Niag tra Falls.
16 miles, over private right of way. V. 103, p. 1032; see also V. 107, p. 696.

On Aug. 20 1918 the voters of Buffalo, by a vote of 35,661 to 7,044, failed
to approve tho City Council's ordinance which would havo permitted a
G-cont faro on tho street railways of tho city. V. 107, p. 807. See also
V. 107, p. 291, 402. In July 1918 applied to tho I.-S. C. Comm, for auth.
to incroaso one-way faros from Buffalo to Niagara Falls and other Now
York points, to conform with rates in effect on other New York roads.
V. 107, p. 501.

STOCK AND BONDS— Dale. Interest. Outstandln Maturity.
Stock commonA $10,000,000.__ _  ....... ) Soo text
Pref 7% cum $*.000,000........... 7.~ =~ 4 458 ew Apr 18 10*
gnlelf‘t% gurgléé e 531.400 Apr '18,1 %

0 rust. $16,555.000........... g 4 j- 10.399.000 Jul I 1949
Serial debenture notes $500. /1913 0 J J 250,000 S00 text

000 ($1,000), gold ci Int at Chase’Nat Bank, N Y.or Fidelity

Trust Co. of Buffalo, Trustee.

1816 5°a%0 850.000 See text

Serial secured notes $l,050,—/

000 ($1,000) gold------ c*cotl Central Trust Co.,Now York, Trustee.
Coll trust %ol notes, $5, 000 1 1917 sg F-A 2.000, OOO AugT 11920
000 ($1,000)--—- Int.at Bankers Tr. Co., rustee.

Bonds and Notes. _$T8'335 000 coll, trust bonds wero Issued but $1,940.-
000 have heen re-acquired, and are pledged as collateral to the .Serial 0%
secured notes. Th debenture notes of 1913 mature $50 000 annuaII%/
beginning Feb. 1 1914. $250,000 have been retired. Callab
onany Int. date. The notes of 1916 are secured bg $1,910, 000 coll, trust
4% bonds due July 11949 They mature $100,000 annually on April 1
from 1917 to 1925°Incl., and $150,000 on Apr. 1 1926, to he retired either
through earnings or by salo of the pledgee! bonds at not less than 65.
$200,000 retire: Callable, all or part, at 101 and int. on any Int_date on
30 days’ notice, Pennsylvanla State tax refunded. V 102, 1430.. Coll,
trust notes of 1917 aro caIIabIe at 1OOJ—| and |nt on an int. date. Secured
C:y deposit of $2,667,0 %/ Impt. 4%e 5% gold bonds.

0. pays normal Federal mcomo ax to not exceeding V. 7105, p. 497.

Dividends.—First dlv. of 2% on old 4% pref stoeu was pald Fin 1 1913,
also an additional 4% on accouut of accumulated dlvs. Jul 2% and 2%

add'l. _ In 2% and 2% add 1, July. 2%. In 1915. Feb.. 2%;
July. 2%. In Oct 1915 new 7% pref. stock was offered in oxeh.mgo for
oldstock with aceum divs. thereon. All but $531,400 of fhe stock was so
exchanged and in June 1916 the 42% aecum divs. on unexchau ed stock
were paid in cash. 4% is now reg,{ljlarlygald on tho old pref. stock. New
7% prof, stock Iscumulative from and a dlv. of %% was paid
thereon Jan. 6; In March 1916 paid |If % and same rate goar since.
Initial dlv. on com.— H f% — paid Juno 30 1916; Sept., 1%; .

In 1917, March, 1%; June, 1%; Oct., 1%. Jan. 1918 'dividend passed

Franchises.— Nearly four-fifths of the mileage in Buffalo, Including all the
most_Important lines. Is maintained, it Is stated, under franchises in per-
getmty or upon property directly owned only 47 tulles of minor tracka e

eing operated under franchises "having fess than 25 years /from 19161
run. he franchises of tho lines outside of Buffalo aro either for varlous
long-term periods or are without time limit

Consolidation of Constltuent Companies.—On Feb. 20 1902 the Interna-
tional Railway Comg was Incorporated In New York with $10,120,500
stock aud In"Au 902 this was increased to $17,000,000. of WhICh $10.-

0 has been |ssued (all owned by _the International Traction Go.), as a
consolldatlon of the foIIowmg7compan|es whose shares had previously been
y the Traction Co ; V 427
Buffalo Railway Oo. (after Buffalo Tractlon and Buffalo Bellevue A
Lancaster had first been ‘merged In the
falo A Niagara Falls Electric Rallway
u alo A Lockgort Rallwaa/ (after EImwood Ave. and Tonawanda Elec-
tric Railwa) een me

Buffalo Tonawanda A Nlagara Falls Electric RR. Oo.

Lockport A Olcott Railway.

Niagara Falls A SusF,{oensmn Brld%e Rallway (after the Niagara Falls
Wh| Ipool A_Northern had been erged

Niagara F aIIs Suspenslon Brld

On July 1902 the Internatlonal R

alls R the

Co. acqulrod by purchase trr]\e

Niagara Park A River Ry.. tl lifton Suspension Bridge Oo..t|
Lewiston Connect. Bridge Oo. and Queenston Heights Bridge Qo. and Iun

Dec 1912 merged the Electric City Ry. In April 1913 the Orosstown
y was also merged, thus leaving thé_International Railway Oo the solo
opera ing company atid the International Trac. Oo. tho holding company.
Liens of Constituent and Owned Companies.
Date. _Interest. Outstandln Maturlt
1912 59 M-N $16 662.0

BOND
Internat Ra/ ref A Imp m/g
00, r/Baukors Trust_ Oo., Now York Trustee

old —————

Bu fafo mtge/ 1891 6 g F-A 5.000.000 Feb | 1931
($1,000) ¥5 000. OOOg c*Ar( Int. at Co.’s office. Buff , E W CIarkAOo.,
I'hila., or Bankers Tr Co , N Y ,Trustee

aTonawgpda St RIt Ist M,j 1892 6 3-3 60.000 July 1 1922
(cb>80d)-—mmrmomr oo e e /lnterest at company's office, Buffalo.

aTonawanda Electric RR 1stl 1895 0 A-O 40,000 April 11927
mtge-- e —/Interest at company's office, Buffalo,

ftOrqsstown St Ry 1st mtge g\ 1892 5g MN f>2.971.000 May 11932
(cl >sed) gu p A l-eemmeeeeed c*/Int. at Metropolitan Tr. Oo.. N Y Trustee.

Buffalo Traction 1st mtgel 1898 5g J-D 073,000 Dec 11948
(close 1) - - -/ Int. at Metropolitan Tr. Oo.. N Y , Trusteo.

Buffalo Bellevue A Lancaster] 1897 5 J-D 215 000 June 11927
mtge (redeemable at par)./Int. at Buffalo Trust Oo., Buffalo.

Buff A Nlag Falls Elec Ry— 1 1895 5g9gJ3J 750.000 July 1 1935
1st M . $750,000, gold - c/Interest at Bankers Trust Co.. New York,
2d M, $175,000. g. s f, red] 1896 59 -J 5,000 July 1 1921
aft 1HO1l at 105 ($1.000).c/lut at Bankers Trust Oo., N Y , Trustee

Buffalo A Lockport 1st mtge. 1898 59 JJ 500.000 July 1 1938
gold, $500,000 ..cccccvccinccniicriinns Equitable Trust Oo.. Now York, Trustee.

Lockport A Olcott Ry 1st 1900 5gJ3J 800.000 July 1 1920
mortgage (clnsed), gold Int. at Guaranty Tr. Oo., N Y . Trus., also
($1,000) ovocoeseeroesoeesomees c* at Buffalo. Ouar., p. A L, by inter. Trac.

Niagara  Falls  Suspension 1897 5 g J-J 300,000 Jan 1 1928
Bridge, Clifton Suspension Toronto General Tniste Corp.. Trustee.
Bridge ... ._ Int at American Exch. Nat Bank. N. Y.

Lewiston Connecting Bridge 1898 5g AO 125,000 Oct 1 1928
Oo. Queenston Heights Toronto General Trusts Corp., Trusteo.
Bridge Oo Int. at American Exch. Nat Bank, N. Y.

oNlag Falls A Susp Bridge Ry. 1893 6 J-3 618.000 July 1 1923

aNlag Falls Whirtpool A No Ry 1894 0 J-J 22,500 July 1 1923

Real estate bonds and mort-f 0 M-N 50.00 1919

s GAGEH \Int. at Fargo A Gary Estale Buffalo

Real ostato bonds and m tges, A- 30,000 1921

a All owned by Internatlonal Traction Co
t Of this $350,000 owned by International Railway Oo.
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Bonds.—Of the International Ry. refunding and Improvement bonds
111 001 500 are reserved to retire prior lien bonds and S2.667.000 are pledge
as security for the notes of 1917 remalmng bonds may be Issued only “for
add'ns. Impts., Ac., with consent of the I* Comm. Coup, bonds in
denom. of $1,000 and re#, bonds of $1,000 and multlples Red. ou any Int.
dato at 110 and Int. _Int. payable at office or agency of the company_In
New York. Exempt from Y. State, county and municipal taxes. “Sk.
fd. began in 1912 and will provide by July | 1919 sufficient funds to retire
all except $611 000 or the outstanding un erlylng bonds to a total par value

of $12 500. The bonds are secured y a 1st M. on_about 43 miles of
track fmd 1514 m. In Buffalo) and by am tlge on remalnlng property, subj.
to divisional honds They will also e a . on_the new line between
Buffalo ami Niagara Falls~ V. 9 103 p. 1032 The Tonawanda
Elec. RR. 1st 45 due originally on Apr. 1 1907 were extended as 4s to Apr. 1
[»i7 and in 1917 again extenided to April 1 1927 at 6%. The Nlag. Falls
& Suspen Bilge Ry. bds. or 1893 and Niag. Kails & Wh|r|poo| Nor ™~ bonds
of 1894 given In the table above matured In 1903, but were acquired by the
Internationa) Traction Co. and extended ten years, and then deposited” with
the Guaranty Trust Co. of New York as additional security under the
International Traction Co. collateral trust mortgage. These were again
extended, maturity now bein July 923 and bearing Interest at 6 %. AII
the outstanding stock and $4,344, OO ref. & irapt. 5s of the Internat R
60,000 Tonawanda St. Ry 1st 6S, $40,000 bonds of Tonawanda Elec. R
$518,000 bonds of the Nlaglara Palis A Suspension Bridge and $22,500 bonds
of the Niagara Falls Whirlpool A Northern are pledged as security for the
International Traction collateral trust loan.

REPORT.—For year end|nglg)ec 31 (19%)7 report in V. 107, p. 39

Total Incorao..................... $8,255,279 $7,818,677 $6,839,974 %6 ,760,580
Operating expenses_  $4,765,267 4,030,282 3,480,543 800
TAXES o b — 63 7890 5156 42535t - gg 632
Operating income, $2,8 $3, 263 240 1933,946"
Int. prents gsmk fds &c.$l 901 700 $1.862,709 $x,866,960 $1 823,380
Renewals, Ac., reserve.. $293.323 $522'708 $396,582 $359,244
7% prof, stock dividend:. 12,802 312,452 38,657
4% preferred dividends, 21,256 21,45 177,910 200.000
Com non d|V|dends (3%)300'000(41~)425,000
BUlance, surplu $108, 914} $352,524

$453,837
Earnings of Internat|onal Traction Co. for ca Income from
International Ry. stock, $1,127,756; other income. $344 982 total incomo,
$1,472,738:; surplus aﬂpllcable for note interest, $769
HHOAD.Ac of Hue 224 359 miles (owned, 199 616 leased, 18.196;

tracka e 6. 647 to al miles of track, Incl. second track crossovers sid-
|n S. "‘miles.  Gauge. 4 ft. 84* In. Rail (steel), 45 to 145 Ibs

38 cars or all classes. Including 851 passenger cars. reater_part of
electr|ca| en>r used and

Is purchased Tfrom the Niagara Falls Power Co.
Its all ed co., the Buffalo General Electric Oo.

OFFICERS >f International Railway Co.—Pros., Edward O. Connotte,
V -i> k 1 Dickson; V.-P. A Gon. Counsel Thomas' Penney; See. & Trcas.,
Geo.' W.' Wilson; Aud., Charles A. Chavel.

OPKIC " Its of Internatlonal Tractlob Co.—Pres.. Rodman E Grlsco

G om ett" . ts; Sec. A Treas., Geo.
Aud Chas. A. ChaveI—V 105 p. 497, 2272; V. 107, p. 181, 398

BURLINGTON IOWA.

BURL

ORGAN 1ZATION — Incor In 1912 In Delaware and acquired the Poo
pie's. Gas § Klee. Co. and old Burlington R . A Light >0. Does entire
municipal and commercial electrlc Ilgh g power “himintM In Burling-
ton, Delta, Martinsburg, Fremont, lapolls, Wapello, What Cheer.
West _Burlington Slgourney Hedr|ck Thornburg, infield, Milton and
Morning Sun, all In lowa. Also owns steam-heating an as plants,
Railway franchises are ﬁerpetual except for two suburban extensions of
minor importance. Lighting franchises in Burlington expire in 1927,

STOCKS AND BONDS— bate. Interest. Outstandlng Maturity
Common. *3.600.000..........c.c.ccouenee. = *}-70,0 .

Preferred $2 000.000 6% cum, -- 8 W Eioi
F|rst mortgage *7.600.000, gi 1912 6 1,<31.000 Mar 1932
Int. at Kqult Tr. Go.. N. \..

000) “sinking_ fd. -C* (Ef/
onds—Remalnlng bonds are for additions, betterments or extensmns
Callable at 106 aud Int. on any

under certain restrictions. at 80% of cost.
Int. day on 3 months notlce Sinking fund of 6% of gross earnings began

?SOI‘I

JUBIM ends —69/5 is belng paid on preferred stock.
EARNINGS-** y~endIM D ~. 31:

mGross revenue $431,580 $427,285 $405,352 $4OO 818 $366 614
Net (after taxes)_ 176,124 86,703 182,508 182,
D —Owns and operates_about 23 miles of track In Burllngton
and Its suburbs 66 to 85 ib. T rail 62 passenger cars
OFFICERS.—Pres.. Ceo. H. IIIgbeo V.-I's. Walsh and M. A.
Walsh; Sec., Treas. A Gen. Mgr.. H. Walsh.—V. 95 p. 678, 1039.

BURLINGTON, VT.

BURLINGTON TRACTION CO.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $200,000 r $100)-- $200,000 Aug. 18, 24*
80-year bonds, $ 00 OOO———tf 1912 5% 1942

onds — The remalnmg $150,000 bonds can only be iIssued with perrnls
sIoB ofd Pujbllc Service Commission,

ends.— Previous to 1903. 4% yearly. From 1903 to 1912. 6 %
yearly. In 1912. 1913 and 1914, s%. _ In 1915, Fob., 2%; May, 24%%:
and same rate quar. since to and Incl. Ah!?- 918.
Year endino June 30— ross. Net. arges.  Divs Surg us
17-18 165,663  $61, 371 $17 500 $20 000 $23,871
1916- 17 52,261 61 34 17,500 0.000 23,934
1915-16 ... 147,690 2,435  17.500 20 000 24,935
RO —Owns 12 miles of track In city of Burlington  Ralls <(), 70

AD
and 76-1b" T Owns 16 box cars. 18 open cars, 2 convert, cars 2 snow p ows
OFFICERS.—Pres., Ellas Lyman; V.-P. A Troas., Jno. J. Flynn; Sec..
O. W. Brownell.—V. 94 p.1185.

BUTLER, PA.

BUTLER RAILWAYS CO.
ORGANIZATION—Incorp July 1 1917 in Penn, as
the Butler Passenger Ry., City’ Division of the 1lftshurgh A Butler
a/ (the Intorurban DIVISIOI‘I of wliich was sold under foreclosure May 9
1917— see Pitts. Mars A Butler Ry., successor co.,
Tho 0perty of the Butler Pass.
st mtge 5% bonds duo

K AND

successor to

%/ was taken over by the holders of
1930 and reorganized.

ONDS.— Date. Interest. Outstandln Maturity.
Stock $300 000 ($50 .................................................

F|rst mortgage $.300,000 gold 1918 59 J-J 2'V| 000 lan 1 1948
000)— c*Ar.tf IntB ptayablge at Butler Co. irust Co., trustee.
utler, Pa.
Bonds—Not subject to cal and no sink. fd.
ROAD.—Operates 13.28 miles of track in Butler Rail (girder, except
214 m||es TR 65-Ibs. Gauge, 5 ft. 2 In
OF S.—Pres., A. L. Roibcr; V.-P., Peter Duffy, Sec.-Treas. and
R. E. Spreukle.

BUTTE, MONT.

BUTTE ELECTRIC RAILWA Y —Trolle N

This company was Incorporated In West Virginia In"December 1899 as
successor of the Butte Consolidated Ry.. sold at foreclosure.

Interest due on Mar. 915 was paid” Sept. 1 1915 and subsequent cou-
pons duo March 1and Sept. 1 1915 and March | 1916 wore paid 6 months
after they became due. Subsequent coupons paid when due.

Strike Settlement—Wages.—In Aug. 1917 a strike on the co.’s linos was
settled by tho adoption of a new wage scalo of 4744 cents, 50 cents and
5344 cents per hour for men In tho co.'s employ for one, two or more years,
respectlvely re resenting an Increase of 12440 over former wages. ffec-
tive July 16 1918 an Increase of 6_cents per hour was granted the men_as a
temporary measure pendlng submlssnon of tho wago question to tho National
War Labor Board. V p. 094.

Fares.—In Aug. 1918 applied for an_Increase In cash far** from 6 to 10
cents, tickets to bo sold at tho rate of 4 for 26 cents.

<Jeu. Mgr

under Pittsburgh).per an
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STOCK AND BONDS—

Stock. $1,000,000 r $100)...........
1st M $900,000. go d $1 00 1900 = 6.9 M-S 900,000 Mar 1 1925
eac tl Interest at"W. A. Clark A Bro.. Butte.

Bonds—lVIay be called or payment on Mar. 1 1915, or on any Interest
da}sthereafter Slnklng fund of 0% par value of bonds began Mar. 1 1916.
ividends 4%; In 190 ay. ; Oct.. 2%; none since.

S—Years endlng June 30

Date. Outstandlng Maturltly
$1 Y%

Interest.
M-N ,000,000" Oct '06. 2

Year— Gross. Net (aft.” Taxes). Depr'n. Interest. Balance.
1917-18.a— $700,866 $132,523 $53,758 $44,667 $34,097
1910-17......... 722,357 106.097 51. 135 42,687 sur 11.974
1916 10 550037

100.6S6 63.2 43 459 3 939
assen jers. carrled |g %817 18, 16,237,664, agalnst 16,138, 557 |n 1916-17

and 12,494,722 i
ROAD Operates 39.0857 miles of track. 56-60-80-85-90-Ib.
FF W A Clirk.Jr,; Sec.&

Glcpassen er and 4 work cars.
Y. —v 107, p. 694.

T rails.

RS.—Pres., W. A_Clark. Butte; V.-P
Treas., J. 1. Anderson, 20 Exchange Place, N.

CALAIS, ME.

CALAIS STREET RAILWAY A trolley road.
ATION.—Sto $50,0 om. and $50,000 pref,;
morEqag)e 1910 (ntf). As. J J $100; 000 duo July 1 1930
T.—Years ending J une 30:

first

Fiscal Year— 0SS. Net. t.&Tax, Divs. Bal.,Sur.
91 18. .. $41, 926 $8,905 $6 072 $2,500 $333
1916-17. 42,411 8,773 5,791 2,500 482
ROAD.—Calais Street R Iower Wharf to upper bridge, Calais. 4 miles
St. Stephen Electric Ry.. Millto N. B.. n, N B.3 mi es

e

total. 7 miles. The S Stephen Electrlc Street Ry pIs a'separate corpora-

tion, but Is owned entirely Dy the Calais com any 9 cars
OFFICE —I*roa.. George A.' Curran; Treas A Gen.

Supt., C. F Fray: all of Calais, Me

CANTON MASS.

BLUE HILL STREET RA Y —A trolley road
New Control.—On Nov. 1 1917 Mlchael A. Cavanaugh of Roxbury. Mass.,
purchased tho holdlngls of Stone A Webster (former Managers).
T Dale. Interest.  Outstandi
Stock. $3000 $10

Birst mortgage ......................................................

Magr.;
Benjamin Y. Curran;

Maturity.

500, 0)00. [ 1903 59 A-O 25 .000 Oct 11623
old \Int. at Old Colony Trust Co., Boston. Trua.
onds—Callablo_as a whole at 115 and |nt Nou-taxablo In Mass.
EARNINGS —For years endlngTDec

Year— Gross.  Exj axes.  Net. Int., Ac.  Deficit.
1917 88 474 Ei£>)81 518 $6,956 $21 498 S14.542
. 18351 9.890 1,539

perates 197 m|les of track from Mattapan where connection
Is made with tne Boston Elevated Ry.. to Canton and Stoughton, at which
latter point It connects with the Brisfol A Norfolk Street Kv and the Bay
State Street Ry Standard gauge. 26cars. Franchise perpetual — Power
statlon ca acity, 487 k. w.; also purchases power from Bay State Street Ry.
OF RS.—Pres, and Gen. Mgr., Michael A. Cavanaugh: V.-P. and
Treas Ray C. Cavanaugh Clerk, James P. Dunn, Taunton, Mass—

V. 106. p. 8 )
CAPE MAY, N. J.

CAPE MAY_ DELAWARE BAY&SEWELLSPOINT RAII.ROAD.

In Dec. 1917 the U. S. Navy took over the physical properties of_this co.
and of the Ocean St. Passendger Ry., extending” from Cape May Point to
Sewell's Point, 7 mill's, WhIC bad been sold for junk at receiver's sale in
1917. V. 105, p.

CEDAR RAPIDSIIOWA

IOWA RAILWAY
ORGANIZATION —Is a re Incog) In 1912 of the Cedar Rapids A lowa
ity Ry. A Lt. Cq. and ha* acquired the properties formerly owned by the
following . companies
Bello Plaine Elec. Co.

April

|Nevada (IowLa) Electric Co

Boone Electric Co. rry Elec Pow A Heat Co
Cedar Rap. A lowaOy. Ry.A Lt.Co. Tarna A Toledo Electric Power Co.
Marlon Light, Heat A Power Co. raer Elec. .

Marshalltown Lt.. Power A R

Owns and operates entire eYectrlc Ilght and power properties In Cedar
Raplds Marshalltown. Boone, Marlon. Per! elle Plaine Blalrstowu,

Traer, Chelsea, Tama, Toledo and Nevada, an supplles more than 50 towns
throu% its high-tension lines, Interurbati road between Cedar Rapids and
lowa Clty.anu Cedar Rapids. Lisbon and Mt. Vernon, the local street rail-
ways in Marshalltown and Boono; the gas plant in Marshalltown and
tho heating properties in Cedar Raplds Boone. Marion, Traer and Perry.
Intorurban roail is on ﬁrlvate right of way. Also does a freight business,
exchanging freight with four steam roads.

Cditiuil” with City. —For contract with city of Cedar Raplus for the con-
struction of a dam.”Ac., see V 98. p 2

Also has a contract with the lowa Electric Co. (V.100.p. 2171) an allied
compar@/ for the Interchange %f ower.

a

DS— e Interest. Outstandmg Maturity.
Common $3 00 000 $1 s-e ext
irel. $5, OOO 000, 7% 3,576.455 Sept 18 1
Oe 169.000 lune 1 1923

Mp lowa Cit 03 5g J-D
Ist M $2, 000 000 gold ($1 (III|n0|s Tr. A Sav. Bk Chicago co trustee
0 Int. at_Harris Tr. A Sav Hank Chic
1912 5 M- 4.721.000 Sept. 1 l 32
1,000 rustee.
2,000,000 g,l 1917 _6g F-A’ ugls 1919
c Harris Tr."A Sav. Bank C ic., Trustee.
onds.- the remaining 1st A ref_bonds $189 000 are reserved for prior
lion, $1, 149 500 are pledged as security for the 2-year notes and remaining
bonds are for extensions and additions at 80% of cost for acquisitions, Ac.
under certain restrictions. Subject to call on any interest date at 104 an
Interest. Sinking fund 1% per annum of bonds out. Mar. 1 1910 to 1921:
1922 to 1926, 2%; 1927 to 19.31,3%. Sink, fund to be used for redemption
of bonds or for oxtons. and betterments. V. 95, é) 750. Notes are rail
0 days’ notice at 101 and int. prlor to Au\? 15 1918 and at_1004* and
Int thereafter Interest Is pa)ﬁ/I or Chicago. Secured by
dge of $1,149,500 1st A tge. bonds the notes being Issued on (he
is of 72% of tho face valuo of bonds pled jed. Remaining notes may be
Issued as add'l 1st A Ref. tge bonds are p edged In the fore 3o|ng ratio

ed. Rap. A lowa Cit y t M. a sinkin fun bezqan April
1 908 and bonds are subiect fo call at 1074* A Int. See
Dividends.—7% Is be|ng aid on pref. stock. On ¢ mmon in 1911 to

915, 4%; in 1916 and 1917 at the rate of 6%

EARNINGS.—Of combined properties year ending June 30 1918,
gross $1,985,973; net, after oper. exp., taxes maim, and renewals, $623,°
86 annual Int. charge (Incl. notes), $305
—Operates an _interurhan’ road 45H miles Iong on private rlght—
of- way substantlally 100 ft. wide between Cedar R s. lowa ClRy
Lisbon; also local street railways in Marshalltown. Boone and Cedar ap|ds
42 pass, cars, 30 freight; m|sc 8: total, 80 cars. Capacity of steam generat-
|n8 plant 19,000 k.-w." In tho fall of 1917 completed the installation of a
K. w. automat|cally controlled hydro-electric plant at Cedar Rapids,
tho f|rst of |ts kind to bo put in operation
—lres unu Gen Alan.. William G. Dows; V.-F. aud Trees .
Isaa_c B Sm|th -\, John A. Reed: Sec.. <.S. Woodward, all of Cedar
Rapids.— V. 103, p. 1508; V. 105, p. 716. 818: V. 106. p. 602

CEDARBURG, WIS.

MILWAUKEE NORTHERN RY. —An electric road.
ORGANIZATION. —Incorporated In Wisconsin In 1905. Operates In-
cerurban system entirely on private right-of-way. Franchise In Milwaukee
expires Dec. 31 1934 and provides for 5-cent single fares and that 8 tickets
be sold for a quarter within city limits. Fort Washington franchise expires
Jan. 2 1956.  All others perpetual. Enters Sheboygan over tracks of She-
boygan” Electric Co under fer etual contract
are Increase.—In Jul Increased rates from 8 tickets for 25 cents
to 6_tickets for 25 cents for the duration of the war. V. 107, p. 82.
STOCK BOND

1914, 2% per annum.
num

— Dale Interest.  Uutsianamu’ Maturlty
Stock, common $1.000.000.. ... $1.000 000 ..
st pref $400,000, 0% cum.. 100.000 Apr '17,3%

jd pre $600 000. 6 % non-cu 600.000 Alar 13'3%
1st _mtge $4,000,000 gold/ 971 5 A 1,595,600 Apr_ 1 1931
($5007and $1 000)___ “ctf\Int. at First Sav A Tr!Co., Mllw.. Trustee.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



20

ELECTRIC RAILWAYS [Vor. 107.
W N N
\ALLEY JCT. 1f
(IOWA) . . i2
Galeni Waukegan
Freeport /Rockford
COLFAX CIIIGA X
(IOWA)
.0 Savanna
HEW SHARON De Kalb® V s
(IOWA) al
Sterling”~"J» A Dixon
MONTEZUVA
(I0OWA) \ % X Kp Mendota ot
» ornton.
t-so. Vi % V @ Gleijwood
CHICAGO HEIGHTS
. Seg]r #A
Hn ~ VoA Qete) LA SffQo,
T tacpe>t *  * ~if*s*7*n Qoo te Jo V2%
0«}°S ' g&aleizljcr xni
**Kewanoo Bmidwocd 3 §t orEEAr
S \B\mﬁBUI /A «h a- momence Park < ~03§/f2u(-)
1f 64/ STREATOR Kankakee.0 Easier OyVirtle
Altona/ ok i \TVIchert
W5 w Boston " c*tke 8% Pontiac yopama rarlf / pAJR oAks
Oneida/ N n ;AE*» *0 ST.ANNEr P°gre  /coal Gt
Watago ( A~Lafayette”™: d'r ,*vee . neau . Kt
v Victoria v/~ \ A Sankofi *BA gak * * *& f Vertinion )(Bfl )ggg\\/?we‘amn
Pillswood g
$uAr||I_n|§tsoﬁuRG.A?:G*)>EéstGalesburt*t aV £\ . QO lilmano WATS*«« | As> JE%%\HJC.
: ‘Knoxville o .rr Wtjin S0 -ivi ' * ~ AWhdoua
/Abingdon #>/0 Lochlei
GLE?\IWOOD ('St Augustine " %. NGTON
(10WA) xQr Oxford
-0 Mindalex *TRAC arr v gf\;v:{estﬁi%:()ﬁc Z Nigliertou
DES MOINES Prairio City v Hopedaled a'M'"ile—fendrix] LE ROY M £ ~inthrop /
(IOWA) Richmond] ’ ‘T3 Rossvilie Kiokupoar
oHavana Union/ Heyworthj J. \IMLLEA
%1
OSKALOOSA . Wapolla] T ATTICA
(IOWA) . River LINCOLN: -, \NTo 'R&e" Siﬁlcglavia)
Sanffamoti_ Broadwell 1] __ _ \% S M
Kt Vivcel NV /~ RbR®
>Beardstown . art '
PAP1LLON Petersburg  WUliamsvllle Enter;
(neb.) Shelbytown O fo . Forsyth)
Sherman, J .
RALSTON . West Union
fLsro fQUINCV SPRINGVI\:/IIZI'_D ICSCH>Anry [°%V A § (I'\\/ll\éecsctaMelchct
loods!
A Chath yw T fJf VAVt o w /3 ANIREES  wCowlllo
SO. OMAHA JACKSONVILLE Auburn * h[%l( Kosedale
(NE8Y Thayer s < &Taylorville W rton {1k CAL B
- Virden§ O ' ) dinlon Beech Grove
LOUISVILLE  poidnouse Girard HPs pviord, McClelland
(neb) Nilwood Baxter >latton Baiay Compton
OTTEH CREEKj ! Harpers
CARLINVILLE Clarksburg =] Lane
- Mode BRAZIL
ATCHISON Gillespie . TERRE HAWTE Kurda
(KANSAS) Jerseyvllle 5 X Vv Hollaqd s Sprin~fllll g
Benld =TV 1t g\ \lrg EhrllchIa
ALTAMONT 1% Pirento, uAshboro
(\Q/A%Fél;@) STAUNTON rm, 1st. Eim v Farr'rysturgJ\ o " catine city
' 2 S, A
- » 9 f ' St Jamg n SDbumi - Pilisburg it
TOPEKA BULL,VAN 2 JJublLi
_(KANSAS) reenil f Loogooted; Itobinson omton S fBan
W reenvitle f St Peter j Carlisle ahdn
Jers Olney « JCekionn Pumer
e erson . I Hm Sil’i@rd
(MISSOURI) MKinmundy Ikhisn l—g»artKlmra
f |
- i Brubaker Lawrencevllleo® e
NOR);T?—# /| 1 llankins
MISSOURI K rtz<n~ dsaLem . Pucll i
TRANSMISSION T QU IS’ . _ Teartter $j lopes  mhomas
M1 RI Be"e{lililéoLo,JISy«th Centralia IKell It jDecker /Sandy Hook
PERRY RENTE! i Mon 3jlu’leun / Bladkbum
FRANFORD Nashille Munden "fQ.. H 1 Miar sriciark
NEW LONDON oWaterloc Kenneth Ain,. "Lﬂﬂ' éPatoka \Aﬁwr
J|ittle
. . MOUNT VERNON u] Princciont
City Propertiescontrolled %ngeJ cIXIVn | King KI:, L arv
inoi i nnie .
bx‘ihe IlinoisTraction Co. oSparta oo MoLeansboro Vn SAGn \f/rivotl /Somaille
StreekRailway Quoin Whittington Wi i“rrt / * Mkej
] » . al
0 Electric Eight -Cl:sagl(\)l?l!ON Carmi fN i- SA
9  Street Railay & Electric Light _0 Chester ; ) - . 1 $} Kilott
! o Murphysboro (Johnston City Yy /o 8) & 2/ iglebart
m  Street Railway, Electric Light and Heat o/Spillertown *to ) i .
A Street Railnay, Electric Light and Gas <\ Eldorado Streight Lire Jo.
X Street Railway, Electric Light, Gas and Heat 9 1 MARION EVANSVILLE
- udgens
A E'emfc Light and Gas _ _JGoreviIIe Henderson
EH Electric Current Sold to Local Companies . mReS7-N IBuncombe explanation'
X Electric Light and Water A'mn ienna n u n Inierurban Lines

HP Electric Light, Gas and Heat

M AP OF

ILLINOIS TRACTION SYSTEM
CHICAGO, OTTAWA & PEORIA RAILWAY
SHONING GONNECTIONS WITH
CHICAGO & EASTERN ILLINOIS RAILROAD
CHICAGO, ROCK ISLAND & PACIFIC RAILWAY

TERRITORY IN ILLINOIS

THE

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

OUNDS SVOV;VA
N 4 Metropol

Electric Light Transmission Lines

Inierurban Railway and Transmission Semico
Street Railway, Electric Light, Gas, Heat and lce
rA * Street Railway, Electric Light, Gas and Ico

u K



Sbpt., 1918.] ELECTRIC

Bonds.—Remaining bonds may be Issued only when net earnings are
twice int_charges, Incl. bonds to be Issued, at not exceeding 759’9 of cost
of extensions, additions. Ac. | 5.

X dit Subject to call at 105 and Int. "V.9 E 725.
° Dividends.— Dividends or 3% paid s.-a. on 1st prof, from Sept. 1911 to
Mar 1914 (Incl.). None to Jan. 1916. whon 1)4 % was paid. In May 1916
. % and >4% each month thereafter to Oct. 1916. In Dec. 1916 paid
oil/l tn Af,nl 1917, 3%. No later Information. On 2d pref. paid 3%
h-V from Sept. 1911 to kar. 1913, Incl. _None since.
' EARNINGS.—For years endlng_l_.]une 30; . .
Year— Gross. EX£. A “Tax. Net. Mterest. Surplus.
2916-17 ..$359,589 197,465 $162,124 *79,775 *82,349
1915-10 332.336 185,240 147,096 79.775 ®J.321
1914G5 192,383 142,180 79.750 62.430

ROAD.—=Will be 120 miles long, running north from Milwaukee to Cedar
burg, where It forks, one branch extending to Sheboygan via | ort Washing”™
ton and tho other to Fond du Lac. Operates 69 miles of
6>4 miles In Milwaukee, between Milwaukee, Cedarburg and 8beb°ygam
Is double-tracking tho line between Milwaukee & Cedarburg, 10" miles
completed. Gauge, 4 ft. 8)4 In. _70-lb. T rail. R .T w

OFFICERS.— Free.. Wm. A. Comstock; V..P. and Gen. Man.. F. «.

Walker; Sec. and Treas., Henry A. ~e'"th.—V. 92, p. 720, \. 107, p. N-

CENTERVILLE, IOWA.

ORGA AT I(U? —-(VrXInlzed *MMaine In 1905 as the

976 acoured

‘é;véts*éé’r%‘gte%"g}%‘* IR IS LS SERARMG Fom ‘entBFViltd CAVP 1R
owa, with about 32 miles of interurban track.” Has also acquired all the
property of the Moulton Elec. Co., Leon Hlec. Co., Mt. Ayr Lt. & .
Co., Lenox Elec. Co., Clearfield Elec. Co. and Blockton Lt. & low. Do.,
thus owning all the public utility property servmi; more than 27 commun

ties, with an estimated population of 5200°. inclumt” AllJla, Ctaitem Il

Moulton Moravia Allerton. Loon, Mt. Ayr, oiearrieia ana ljonox.
FrSncS run beyond life of bonds and contain no burdensome restrictions.

STOCK AND BONDS—  Dale. Interest. Outstanding.  Maturity.

Common stock $1.000.000—  ------  —------eee-
Prerz? stock 7% $%00.880-.

Serial debenture mortfgag
1st M $2,500,000 «k fd gold

. SI 00 .tf{l
rld(?eom’\at 18:5 and 9|2|t%rest.

15l/Inmisa—~diVoct'first mtgo. upon the'properties, Ac.,’ bow owned and
heroafter acquired  Additional bonds may be Issued up to $0% of cost of
nermanent 'extin*. Ac., when net earnings are twice lut. charges on all
Conds_outstanding Includlnug those proposed. A minimum malnt. charge
for rallwaylgro erties of 17% of gross earnings from railway opwatloas, is
nrovhled y Sinking fund beginning March 1 1919, of 10% of net earnings
For the previous year, but not loss than 1)4% of the average amount of
1st M blinds outStanding during_tho year to retire bonds or for permanent
Imnrovemcnts V. 104, p. 73. ~The debenture bonds are secured by mort-
irace sub||ect to the first mortgage bonds.

~EARNINGS.—For year ending Dec. 31 1917, gross, $375,019; not, after
taxes. $109,120; int. on bonds, Ac., $61,747; dividends, $24,500; surplus,

~ PROPHSUTIES—A steam plant at Centerville with 240 miles of high-

tonslon transmission lines; steam heating systems at. Centerville and Loon;

a cas_generating and distribution systom at Centerville; a short street rail-

way in Centerville, also_electric railroads on private _rlt};1ht»0f-way connect-

ing Centerville with Albia and Mystic, which do a freight and oxpross busi-

ness and aro connected witli transcontinental railway linos. . }
OFFICERS.—Pres.. D. adl?; V.-P.. John"O. Meiners, Milw.;

Gen. Mgr

860.080 g7 I
" « 2 0 9@ ) _gei_{a

1910 ng ~-Q . 8908y WU

nt. Inl\l. Y. or Chicago entral Trust Co.

of Illinois, trustee. NN

Sec., L. C. Bornhard, Milw.: Troas. ., Frank S. 1ayno; Aud.,
G. E. Peek.—V. 104, p. 73.

CHAMBERSBIJRG, PA.
CHAMBERSBURG & GETTYSBURG ELECTRIC RY.

ORGANIZATION .— Incorporated tn Pennsylvania Dec. 4 1900. .
STOCK AND BONDS— = Date. Interest. Outstandlno.  Maturity.
HtsirU *925 000 (*501 $225,000 ----------memon-
m mtljl $225. ({( ¥$I,OW,] 1903 5 M-N 225.000 May 11933
not red., no sluk. fund -c*1 Int. at Northampton Tr. Co., Easton, Trust

EARNINGS.—For calendar ¥ears: . .
Year— Gross. Net. Oth. Inc. t. A Taxes. Deficit.
. $38,653 $9,073 $232 *11.733 *2-428
38.098 8.396 304 11,067 2,967

© 35930 5,509 195 1.896 6,192
.—Operates 13.25 mileés of track betweon Ohambersburg, Stof-
ferstown. Fayetteville, Greenwood and Mt. Union. 60 to 80-lb.” T and

girg?{FrlaélERg’?—uq:?feg.fH‘ 2E4. wénnedy: Sec. and Treas., w. L. rR"itcl?wey
supt, D. B. Fretz—V. 105. p. 2271.

CHAMPAIGN, ir1.
ILLINOIS TRACTION CO.—(See Map on page 20.)
ANIZATION.— Incorporated In Maine on May 13 WO04. On
1913 Increased the auth. common etock from $10,000,01)0 to
15.000,000,_In order to acquire control of the allied Westera Railways «
. Co. _Two, shares of allwaI A tht;ht com. were exchangedlfor ene
of “Illinois Traction com., $4,510,400 of the $4,621,800 stock outstanding
bolug so acquired. The 'pref. stock of the Railways A Light Co. remains
anding. SEe \)/k 97. o.J@t{4f26.160C4_.t C%ntaol* Ah’_;_lfollov\{m oamoanUs
¢Atchison Ry., Lt. & PowerJoderson City Bridge A Transit Co.
BloomingtonyDecatur A Champ. RR ¢Jefferson City Lt., Ht. A Pow. Co
Bloomington A Normal Ry. A Lfc.Co. Madison County Light A Power Co
#Cairo City Ga* Co. . Mills County Power Co.
«Cairo Electric A Traction Oo. MontezumaEl. Lt., Pow. A lltg. Co

-Cairo Ry A Light Co. Moutlcollo_Electric Light Co.
-Cailro Ayst_ Légis Ry. Co +Mound City Light AgWater 0Oo.
Central Lighting Co. New Valley Junction Water A Lt. Qo.

+Chicago Ottawa A Peoria Rv. Co.
+Citizens' Ltg.Co., La Salle-Peru.
Citizens Pure Ice Co., Jacksonville.
Clinton flll.)_Ga_s & Electric Co.
Colfax Electric Light Oo. .
+Consumer* Water A Lil_\gh Oo.

y. A Lt.Co.

=Northern Illinois Light A Trac Oo
North Missouri Light A Power Co.
QOmaha A Lincoln |¥ A Lt. Co.
Oskaloosa A Buxton Elec. Ry, Oo.
Oskaloosa Light A Fuel Co.
Oskaloosa ‘Traction A Light Co.
Peoples’ Traction Co.

Peoria Railway Oo.

<Quincy Railway Oo.

St. Louis Electric Bridge Co.
St. Louis Electric Terminal Ry.
St. Louis Springfield A Pegria
Topeka Railway A Light Co.
Topeka Edison” Oo.

. To§eka Railway

Danville Cham. A Dec,

Danville A Eastern lllinois Ry.

Danville A Northern RR.

Danville A Southeastern RY_._ Co.

Danville Street Railway A Light Co.

Danville Urbana A C_ham%algn Ry.

Decatur Railway A Light Co

Des Moines Electric Co.

Doe Molno* A Cent. lowa Elec. Oo

Gale-iburg Artificial Ice Co.

oGaIesburtl; RE" Lighting A Power.
.) Ele

R.

Co.
Ur A mpaign Railway, Gas
B e B X
Galva (H ctric Light Co. Urbana Light. Heat A Power Oo.

Illinois Central Traction” Co

=Wichita RR. A Light Co.
Jacksonville Railway A Light Co. i R .

Companies marked with™e formerly comprised Wester* Rys. A Tt. Sys

In April 1907 obtained a 50-year franchise on certain streefs of St. Loul*
and was also gl»en authorlt% y the U. S. Government to build a bridge
across the Mississippi River between Venice.lll., and St. Louts. Mo. = This
bridge was opened to traffic in Nov. 1910 and, with terminals In St. Louis,
rca)resents an investment of over $6,000,000. V. 92, p. 259. On Juhr 1
1911 began running express trains between St. Louis A Peoria, 174 miles,
with only two stope—at Springfield and Lincoln—tho running time being
5)4 hours, or about 32 miles an hour (V. 93, d. 44). In Aug. 1911 the
compagg opened offices In Chicago, with the purpose of securing freight
from Ints botween Chicago and St. Louis, though company has as yet
no direct entrance Into Chicago. . 90 527.

Fare and Rate Increases.—On Dec. 4 1916 tho 1.-S. C. Comm, approved a
schedule of fare between St. Louis, Mo., and Venlco, Madison and Granite
oifcy 11l which increased the average receipts per passenger from 5 to 7.2
eenis ~ In Jan. 1918 tho Illinois P."8. Comm, authorized tho company’s
subsidiaries to charge 2 cents a mile for passenger sorvico. Instead of tho
fixed rates within zones, effective Fob. 11 1918. © On M% 16 1918 the fol-
lowing fare and rato revisions were authorized by tho P. U. Comm.:
a) 6-cont faro In Jacksonville and Cairo, with 20 tickets for $1; (ft) Straight

-c*i»t faros In Danville, Decatur, Champaign, Urbana, Bloomington,
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Quincy aAd Galesburg, (c) increases per 1,000 cu. ft. of gas for the first

5,000 cu. ft. consumed monthly as follows: Decatur, 10 cents, Danville,
20 cents; Champaign, Urbana and Galesburg, 25 cents. The Mo. F. »e
Comm. auth. an increase in tho charge for gas supplied at Jefferson City,
Mo. V. 106. p. 2228. On July 2 1918 tho 111. P. U.

Comin. auth the
Peoria Ry. to charge a straight 5-cent fare pending investigation by the Com.
Subsidiary companies’ bonds in tho hands of the public Aug 1 1J18
amounted to $51,138,500. *
STOCK AND BONDS— Dpate.

Common, $15,000,000 8$ 1006.)

Interest. Outstanding. LastDitld
-—-sm ni?Kiseii U
REEE I

Pref6 % cum $10.000.000(S10 18 A

Debonture gold bonds - 5% 11,562 000 Apr 1 1927
Western Railways A Light Co.— ,
Pfcum 6% $3,500,000 ($100) Q-J

§.169.000 See text
Debenture gold bonds--------- t 5% 1.645.000 -
stock.— Additional preferred stock can only be Issued when net earnmg*
are equal_to 9% on preferred stock out and the amount proposed to be
Issued. Preferred stock Is listed on Montreal Stock Exchange.

Dividends.—6% per annum Is being paid on the preferred stock,
div. on com.. M % . paid May 15 1913: same rate quar. to and incl. Feb.
1918; May 1918 div. omitted (V. 106, p. 1231, 2228). Dividends have
been paid on Western Itys. A Light pref. stock since organization.

REPORT.— Of combined properties for calendar years (1917 report in

first

V. 106, p. 2443. 2456): -

leS S S & ti& Z .... w 'jgijps *3*1*1.336 LW fim A j
1] Toa

glw™ ?-TO 3IMBAR 2pid 3B S

Ehwtrfc tirrrrrrrrrnnl 4.295.501 3,689.852 3.325,411 3.002,378

Heat, water A mlscell.. 902,248 848,307 526,818 583,999

TOtalgruss earnings..$14,040,870 $12,568,447 *D >187,995 $11,112,854
Oper. exp. and taxes... 9

149,176 7,489,797  6,657.569 6,587,462
Net earnings.............. $4,891,694 *5,976.650 |L580><26 $4,525,392
Interest on bonds, A c.. 3,719,541 *3>5221i§ *?'508'2in
Commonn'ridendii::: (3)368:732 (3)367:584 (3)367:539  (3)367.390
) H .. *, 3
§°F %jjAcIR %8S:73S SISl

From the"balance as above In 1917 there was dented $850,705 for de-
preciation and $82,140 for bond discount, against $505,565 and $65,283,
respectively, in 1916, resulting in a deficit of $362,1/3 in 191/, against
asurplus of $106,670 in 1916. 5 so osi tin (for

Latpest Earnings.— For 7 mos. ending July 31 1918, gross, $8,.83,410 Efor
interurban, $2,614,136; citv properties 85,669,280); expenses $5,640,228,
taxes, $358,994; net, $2,284,195. In 1917, gross. $7,499,655, net, $2,652,-
"'rOAD.—T he Interurban lines comlprise 625.61 milw of track; city lines
comprise 278.22 miles of track: total of all lines, 8 5.83 miles In 1912
oatored Into a contract with Wabash RR. for a physical .
general Interchange at Decatur. Has working agreément with all steam
roads in_its territory that can be of service, except the Pennsylvania and
N v. Central lines. Interurban lines have 197 passenger. 124 express,
1.085 freight cars and 34 misc. cars, aud 35 locomotives; city lines have
425 motor cars and 201 others; 4 central power stations and 40 sub-stations
on interurban lines.

OFFICERS.—Pres., W. B. McKinley. Champaign: V.-P. and Gen. Mgr..

H. E. Ohubbnck. Peoria; V.-P. and Treas.. FP20T4-
Sec T B. Macaulay, Montreal.— V. 104, p. 863, 2447, V. 105, p. 2094,
V. 106, p. 86, 1126, 1231. 2228, 2443. 2456. 2758

PROPERTIES CONTROLLED BY THE ILLINOIS TRACTION CO.
ORa'A~teftN1-V aiSi *im " .b?Atcbl,nn L.*P.

Controls electric railwev. lighting and gas propertl® of Atchlson
Rates — In Sept. 1918 applied to tho Kansas P. U. Comm, for a 7-cent
faro in Atchison:ICan .and an increaso of 20% in light and power schedules.

Oo

V8TOo£"ANo 'BONDS— dm . Inure,1. OQuuunttnQ. Mntnnn.

frctor?d'swW 'w 9 % ‘m o w

Ilirvt_mt#e (I 509 000 --tf 1910 5% 750,000 Nov. 1935
HOAD.—Operates 974 miles of track. 26 cars. Supjplies city with

104 arc lights and 135 Incandescent lamps; also 14 arc* for commercial

lighting; 2:289 electric and 2,539 gas meters In use.—V. 10i, p. 1191.

i Decatur & Champaij RR. M
gﬁ(ﬂ?\?[ﬁ/{"ﬂ%’?\n —% ncorpo_ratege\n ’?ﬁ#%‘.s on Nov. 29 1910 as a con-
solidation of the Chicago Bloomington A Decatur Ry. and St. Lnuis Decatur
A Champaign Rv. Operates on private right of way except through cltle*
and_towns gx miles) where franchises extend to or beyond 1953. )
c STOCK$3ND BONDS—  Date. Interest. Outstanding. Maturity.
ommon. .

,000,690
Preferred 6% ($1,137,500) —

1910"""5¢"M-N 1%68708%0N0v 1 1940
A A Iccﬁiacll '.I'?'usz?eueovgré «agve ‘i\lat Bank T\l Y.

H 2 * £3 .. N . . .
Gel’rr]lélrléllpmrgﬁ)g;lélep I.erArt 1910 5 M-N 0 _Nov 1 1940

iCentral Tru_s_t Oo. of Illinois Trustee,
stock-—Of the pref. Stock, $912,500 is Series A and $225,000 is

In March 1916 Issued $500,000 5% Ser. A Pref. stock to retire a like
amEgunJ of General Mortga%e honds,. . .
onds — Or the $13,500,000 "1st A ref.” bonds reserved for various pur-
poses. $6,750,000 are reserved for acquisitions of two connecting Interurban
roads (llanville Urbana A Champaign and Illinois Central Trac ).$1,26)!.000.
to redeem th« geaeral mtge. bonds, $472,000 to replace general mtge. bonds
Issued la the future and $5,019.000 for 80% of cost ofadditlons and
Improvements. These $5,016,000 bonds, excepting $500,000 (issuable at
any time for 8Q% of cost of additions and Improvements, with consent of
N "W Halsey A Co.) can be Issued only when the preceding 12 months
gross earnings have equaled five times and net earnings 1H times the inter-
est charge oa all bonds outstanding and those proposed to be Issued. Bonds
are uncol%téltlonally guaé., p. A\}_E;J Illlngés Irad. Co. Thelzy are ged%em-
og.any fnt. date. .92, p. . Int. on general mtge. bonds is
€ at o%lce){)ff Merchants’ BankponCanada. Ne\%/ Yo?k. 9
P ROAD.—Owns and operates 106 miles of track (96 mlle». malri J'® 10
miles sidings) extending from Bloomington through Decatur to Champaign
and Urbaaa. 60 and 70-lb. rails. Standard gauge. 248 cars and 6 loco-
motives.—V. 102. p. 65.
632? Bloomin_?ton & Normal Railwa}l & Light_Co
GANIZATION.—Incorporated In 1llinois on Feb. 23 1905 as a con
moHdatloa of the Bloomington & Normal Ry., Electric A Heating Co. and
the Consumers Light A Heating Oo. of Bloomington. Does all loc” street
railw’z\n‘y and commercial electric light and power business In Bloomington
and Normal and operates hot-water and steam heating system in Bloom-
ington.  Principal railway franchise In Bloomington expires in 1929. In
this franchise city reserves right to purchase plant at an appraised value
plus 10% or same. ~Railway franchises in Normal that are no4 perpetual
expire in 1922. Principal lighting franchises are.perpetual. Minor fran-
chises in Bloomington for lighting and for steam and hot wator heating

BXFnJan.1?927t the authorized capital stock was increased from 8L 650.000
oi onrt nnn V lot r> 2«55. In Dec. 1917 the Illinois P. U. Comm.
authV the’ company to isbe s53,000 additional pref. stock and $66,000
bonds. Up to Sept. 1 1918 the bonds had not been issued.
Pates.— Seo Illinois Traction Co., above.
STOCK AND BONDS—  Date. Interest.

Outstanding.
Coin stock. $1,260,900 ($100)............

~.g00.000

M aturity

rat, ‘rect'S V ”*3:5®2“ f(n wit th 1.5&3S jE-Tisa

gofd ($1,000’2\ c*Artf(lllinois Trust A Sav. Jruns ;
A NRE H Ist mtge.l 1902 5g J-D 600.000 Juno 1 1927

*600.000 L$1.060) g.sf.c*tnlInt. at Ill. Trust A Sav. Bk.. Chic.. Trustee.

Stock.— The pref. stock Is red. at 105 and accrued dir. and is Ad
(end.) by th* lllinois Traction Oo. Tax exempt in Coan.. New Hamp-
| /lands!—Of the $3,500,000 1st and gen. mtge. bond*. $600,000 are re-
served for prior U.ns and $1.700.0001for"extensions and Impt»> under care-
rul restrictions. ~ Are guar prin. and Int. and s. f. by 111 Trac. Co. Int.
In N. Y. ar Chicago. Cailable as a whole or In part for a. f. at 102H and
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22 ELECTRIC

50}0 1%26 t 1(3% ﬁ the borqu out%ta[%%‘%sg 035?@65%% %Q%Fnﬁ" #9&3

Co. bonds are subject to call at

tin
SIS VR A 1mfhuced 1 O0R MGl GG e 1508, $126.000 are

Ington and_Normal. kalFs 70 andt'}ach) In n%%"ﬂfdpaas'%d al?r%fv\éem S(I)Blchgrr‘r%

lower station has 3,300 k. w. capacity-—V. 104, p. 255; V. 106, p. 2648.
& LI*ht Co.—A trolley road.

fh-1{OAI; I’jAT I’\tt 7In£|rporated on, ° ct 6 1008 in_ Malne to takeover

ss6S w i7i° L A &g d the GRirg Gt Pﬁ]eclggypt

|Iec Fac. wig HGssh
Electric Co. an t]he Cgalrn lec L| ht % FW 6
Rates.— See Illinois Traction Co., above

STOCK AND HONUS— Date. Interest. Outstanding. Maturitu
p*«rki®«-Mm°i™nggo <1°°1 A" owo«l by Western Rys. A Light Co.

£air .KZ* Lt M *1.000.000gntf 1908 5 g J-D 850.000 Dec'l'lg3a
000, 8 t£]1903 5 ft J-D 15 000 1923

($500. ancrﬁ‘lSl Bn 00 n II:}'nt, at Central Trust Cﬁune'l'lustee

59 J-D 7 00 June 1 1923

Cairo City Gas ( 0$<5.000 gold 1903 g ,
-C n K &T «od?bsulX’ to 03,1 on any mnt. date aft. 10yrs. at 1

M RS v w o 5P, 0 ree'gctfég

ower p
Incandescent lights; also supplles 40 commercial arcs.—V. 88, p. 293, 3

(5' Cairo & St. Louis Ry.
¢ incorporated in Illinois Oct. 1908 to construct a

Clty™and Mounds ka8t St' Pous* 1las a 50-year franchise in Cairo. Mound

sto7k?$;iooloo™ no.NDS7 .. Dale InteresU 0w % A °- Maturit»-

First mtge, $250.000,g cArtff 1908 5g M-N 250|000 Nov'1'1938
N

Doupon Bonds are CB %’Hé’ Mp?e?:e—sr gnod IggtfgteAre:dI?nLa'nn)} lc'?é)srl%g

Rr>Ar, Int, H Potfland, Me=>Tr. Co. No a. f. and not subject to call

engine.—V~88 "p “ 93*°f traCk cornp,etud and In operation; 10 cars; 1

(6) Chicago Ottawa & Peoria Railway Co. o
ORGANIZATION .—Bought outright In" 1909 the Illinois Valley Ry
IMS*" WU- I- various town,

(o] r 003.by tho m- P- oo""” - "

STOCK AND BONDS— Interest,  Outstanding. Maturltu
Stock— $l,,,40 000 outstand'g— AII ‘owned by Western Rys “A Light Co

(31 6&0 gua{f}c%%qral 'Frgs‘l %o o§l’2 ﬂhﬁc?go leagfe&. 1937

III|n0|s VaI 1st M,
g($500A$1000) guarc tffint. at Irvmg Nat Bank” N

Tfin- O ' 1st M nds are uar &t., b estern R

&L &: Sbrgdb are reservecP?or gﬁor iens. pThey arg subjsect to cyﬁl
on any Int. da on 30 days _natice at 1 Int. at Merchants’ Bank of Can
ada In N. Y. City. Illinois Valley bonds have a sinking fund of 1U% por
s ™ " amount out; mtge was originally $2,000,000, but on merger with
Sni-inPr1 £ @Pr,a the $500,000 unissued was canceled; $382,000 held In

V"OI’«“

~o * L
(Mc2rL ™ ust"o‘rB Is tn®st%e- Arepsubject t/o ﬁstog’r&&ys A Lt, Portland
Operates from Princeton Peru, La Salle, Utica, Ot

vna
tawa. Marselllgs Seneca and Morris to Jollet about 117 m., with branches
SPr'*3 VaIIey to Ladd and from Ottawa to Streator, 16 m.; total

REPU dlhs; SRR TSR Mo GrIPLAPBEIAG 18P Rs TRl In Dec

(7) Consumers Water & Light Co.
seilles Water A Light Co (successor IH 19%’1(0 the 813nstgl S'\'l%et?dAtE%'\é%.r)'

Stock<)('* A~ D BONDS—  Date. Interest. Outstanding. Maturity.

First A 'ref'm $500'655111111 1913 6 J'-D—‘ $575 000 Doo'i'i'cm

Consol W A Lt bonds (ntf).....c........ 0.000 Dec 1925
> D R Ligh

BI!Q\&:)ANEE%HOSN pa]ncror(’g‘ ecq\ﬁla{ne yM% IIgt tl&]% Is a holding

street railway

company, and controls substantla ly all_the €lectric. gM,
and public heating systems In Danville, Decatur. Champaign and Urbana
franchlsescoverlngeIectrlc and heatlng, with few exceptions, extern!

beforey!l./alég.bghe\{ aws of ete%e‘ralhf\t?yn{;r?g chlsler%gx Irreeef1 Y vaclr%%sdggg%s
Stf7TKO$3K700NO0OB($r00)?7...Ma/<-  InleTeSt- K m K Maturity.

M 66]-i9i3--2M 3 & :
gc*Ar* red at 104 and Int,{Int. at Boston Safe Deposit A Trust Co
s/f-tpr 2ea< Interest.. .tf1 Trustee. H. D. Heathfleld also Trustee.

at the rate of 6 % and also $100 a share in tho'ovent of invohm”~vnqulda.’

uar=by en/° ~
Bond*.—Secured by all the stocks and bonds of co%stltuent companies
namely $1,454, 000 Dec Ry. A Lt. Co, Consol. A Ref. 5s; $1,074, 000 rbana
A Champ. Consol. Ref. debs.; 400.000 Danville” St. Lt
rSaand 310.000 Urb. Lt. Ht. A Pow. Cons. A Ref ss!

Imrami anWI 30 te underlylng bonds for payment of which a like
Is reserved. emaining $12,680 500

JlaJLb® 85ued f’/‘r additions an(f Improvements to constituent companies
under certain restrictions. They are guar. p. A I. by 111 Trac. Go. as are

ub',co.; bonds deposited under this mtge. All future Issues of stocks
VNOQR®: «(SraooCCDAt t- coo-m o3t be pledged under above coll, trust Issue

¥5,000, $L6.dv0 oPORATRYGY B digepm. of $1.000! regis. bonds 51,000

sl *i0 T rctire before maturity about 40% of total bonded debt

C Uiw T ft (pot blcl |n amt outsta dlng in sink. fund.
stituen ec. 31 1917,

con mos. endin
gross, $2,250,979; net, $911,890; |nterest $293 399 surplus $618,491.
P a,?y lle Street Railway S Light.

r'ATLml b?P vill? (-bampalgn A Decatur Ry. A Light Co.
rl°N —Incorporatéd In Dec. 1899 as a consolidation of all
th?T?2rw to " flh‘ R tric

I"l S 38 and steam-heating Interests.
nnn- wM|VfM i Kol ?01? 7 . Comm. auth. the company to_l.ssuo$129,-
ooL a ditl?nai.hPndS.not |ncb in amount reported outstanding),
ticket firnsl' 16b' 1918 WaS aUth' by the IU' P’ U’ Comm- to eliminate
Rates.— See Illinois Traction Co., above.

STO AND BONDS—  Date. Interest i
stook E1s00 PRy — P QYtsfanding.  Maturitu.
Stock. 0 e 438,000 ..ooorrrreer

gord’ BL.d085:920°: " Yfinterest at’N. W HamsaAoog Jan 11625

consol and ref debs. $7, 600 -1 1913 5 M-S 0)0 Mar 1 1938
V2L — -tf ICentral Trust Co, of 'P ug tee ar

bonds are due $6,000 annually Jan. 1 1910 to 1924 Inclusive

SBIBBOTISY VL e a2 1300 B De e Reehitethe SIS 10

eing drawn par anu accrue
UMnnia-rpUeel2Qu order. beginning with No. 1. Mortgage trustee Is the

Jef il 8F XYT22617400 Syfar bR Sted indr B, ¥ OF A3 P!V
of lie~propurrySerVed I° replace underlying bonds and $5,454,000 for cost

PROPERTY .— The company owns the following; 1. Gas

“,nder spe?,al charter and a perpetual franchise. 2. An
fnpOrnrn | Plan1l,s operated under a 99 year franchise; also has dynamos
for furnishing power to street railway. 3 The entire street railway svs
tern of the city, 16.37 miles of tract, nearly all laid In brlk ~em Im

NyM ,inaitQ«tihnee P?Fks' the rair grounds, cemetery and rallwaz cfepots and
National Soldiers Home. Eauippe<l with 50. 00 and 70-1b nson T rails

™Ot?2 ) r{,(GT al Electric) and 12 others. Furnishes electric
Ohrisman* W t 0, Georgetown, Rldgefaroi Indianola, Sided and

C OMFICERS”™—Same as those for Danville Urbana A Champaign Railway

(b) Decatur Railway & Light Co.

ORNTVR iT m vVill? Champaign A Decatur Ry. A Light Co

ORGANI!ZATION — Incorporated in Illinois In Dec. 1903. to take over
the property of the Decatur Traction «& Electric Co., the Decatur Gas Sc

Sent 1 1@BA
Y City &

107.

RAILWAYS [Vor.

Electric Co. and the Decatur Steam Heating Co., owning all the streot rail-

ed suburbslelectric~-1,fthting business and steam heating plant In Decatur

authorized the Issuance 0f$180,000°"

19i 7 ~ho r,lin Comm,
standing)® stocc and 360,000 m bonds (Inch in amounts roported out-
Ratcs.— See Illinois Traction Co., above.
sM % Lisloooum m f7..Da"" ,Mm"'-
Dwatur Gas A Elec Co 2d M f 1899 5 J-J 90 000 Jan 1 1930

$400,000($300.000reeervod{Ilnterest at Merchants’ Loan A Trust Co.?

for above ($1,000), goldtfi Chicago. Trustee.
Dec Trac A Elec 1st M $300.-1 1900 5 J-J lan 1
c Truste\e

WG RAEWEW T ™ o8S NNGLT BT Sa T 7Rk pnd%e

S212 000

iqoi

~ v
BecE&
$1.300, 000 g (31,000)-C*tf/Int. 01dCoLTr Co.,Bos..Tr!,AagencyinN . V
Dec Ry A con A ref mtge! 19 1454 000 Mar 1 1Q3S
1 1938

$7,500, 000 (red at 105). tf/CentraI Trust Co of 111, Trustee
Bonds $1,225.000 Decatur Railway A Light Co. first and consols, are re-
/'S re a? 81110,1111 of prlor liens as abo A sinking fund

1°% of the net earnings, or not less than 1% of outstanding bonds. Is
heir! innamkmJnr,hf bo-pf¢s’ Amount outstanding Includes $209,000 bonds
held In sinking fund. hese bonds are subject to call at 10744 an

a?y Inlcrest date upon00O days' notice. Of the Decatur Gas A Electrlc
1st M . bonds. $15,000 must be redeemed on May 15 1910 at 105 and
Jdl{e amount numerical order These bonds
uur trL (<V CE'|W((|<I”\ and Tbe second mtge. bonds of the

tur A o} are’ redeemab e at a time at 105 and

t there Is no siok |n% on theso bonds e Dec. Lt. ccnsol
A ref. bonds, $1.454.000 are deposited under the Danv Champ A Dec. Ry.
£ k. 31.225.000 are reserved to retire underlying
bonus and $4.821.000 tor new construction.

Go
thereafter In

,ntOrc3t-

each year

a,
De
Dec
bu

bou 15 Wlles standardgauge road in Decatur and
suburbs, 60 A 72-lb. T rails motor cars 4 others.— V. 106, p. 85.
(c) Urbana A Champaign Railway, Qas & Electric Co.
k A I'm, VvillP Champaign A Decatur Ry A Light Co.

pitGANIZA 11I0N.— A consolidation In 1897 of Urbana A Champaign
tr ~sSRreH” Champaign Electric Light A Power. Champaign A Urbana
Gas nght A Coke and West End Park companies. Owns perpetual gas

2aui Cw?«fer’ underlylng railroad charter 1Is also perRetuaI.
Franchlse in 1901 extended for 20" ye
Rales.— See Illinois Traction Co. above,
c'nm* BONDS—  Date. Interest. Outstanding. Maturity.
Slock $836.000 - $836 000
O7i8°lv,A10" ~ KO' 3500.000/ 1899 8’ w ' 354.000 July'1'1929
a xfvw?2' r t'i ... C-H tipnt. at Portland Tr. Co., Portland. Me.,Triis

1913 5 M-S 1.6/4.000 Mar 1 1938
refdebs $4,000,000-. — I Central Trust Co.. Chicago, Trustee.
Bowls. —Ot the consol, mtge. bonds, sufficient are reserved to retire first

£°,9d7?; pbe bmids are subject to call on any Interest day at 105
ortbh® U.AO. Ry G.A L consol, and ref. debs.. $1,074,000 are deposited

“nd® D- O. A D Ry. A Lt consol. A ref. M., $354,000 are reserved

t0 f r\°~b/9r bonds *n<| 82,572,000 for additions and Improvements,

ir “DAL). Operates 12.60 rnilos of track In and between Champaigu and

Urbana. Has 32 motor cars and 5 others.— V. 105. p. 2544.

(d) Urbana Light. Heat & Power Co.

UrVvi1Jay.(/ i ! In52hsi)l a“‘?/

Controls the electric lighting and steam-heating business or Urbana.
Entire stock Is owned by Illinois Traction Co.

Rates.— see 1llinois Traction Co. above.

STOCK AND BONDS— Date. Interest.  Qutstanding. Maturitg.
Stock $185.000 . 5 05’
First mtge $56,000 ($500).ctf 1903 s M -N . 000 See text
Se orrgage  §29Q, wai 1999 90.000 See

TBBBT ..... vl Tr 208, of ill.. Triss, Int é?l
Consolidated ~ and refundln! 191 5% 10.000 ar 1938

tflCentral Trust Co. of Illinois. Trustee.

bonds mature $2,000 to 1500 annually on
$47,000 retired up to Segt 1918, Of sécond
mtde.. $13,500 are reserved for prior bonds and $94,500 are for now_con-
struction  Bonds mature on Mar. 1 yearly from 1918 to 1927. They

%nt. (alo.{i&@ o? cor]tso?. g"re& bonds are d%pos&ed unSe‘F”BB%S“E?E nd|n
oc. RY. t. mortgag
OFFICERS—Pres. JV B. McKlnleg Sec.. E. A. MacNutt; Troas.
Geo. M. Mattis; Gen. Mgr., H. E. Chu buek. V. 105, p. 2462.
(9) Danville & Eastern lllinois Ry.
oute”midIng‘5due®i927eraPOrary bon<li to the amount of 350.000 (5%) are
(10) Danville & Southeastern Ry. Co.
ORGANIZATION.— Incorporated in Illinois on Jan. 14 1909
STOCK AND BONDS— Date Interest.  Outstandino.

MOrtgage  ........cccccceen
Bonds.— Flrat mortga ge
May 1 until May 1 192

Maturitg

Stock ...l -.-.—-All owned by III|n0|s Traction Co.
PAL7? al7e$IOO QOold; 1, 1009 5 $60,000 July | 1929
I*an e raI Trust Co,

Chic trustee.
and on any Int. date ! &aran‘tee

%?nds 7Wr;c ‘II cgf a%l&%
inois Traction
tes 2 mlles of road from Danville City limits to Grape
Cree?( coal g)lstrir11 27% Y p
OFFICERS.—Same as those for Illinois Central Traction Co.
(11) Danville Urbana & Champaign Ry.

i . u L * UN.—Incorporated In lllinois under the railroad law on
c|ftﬁtfo§' \}\%9, Ovvns the Danville Paxton A Northern Ry. Mostly private
issue $550,000 prefer

the III|n?(|s P. U. Comm, authorized the company to
red stoc
STOCK AND BON DS—

Common stock $250.000.
Preferred stoek$550,000_ 550.000
“M SS? 32,000.000/1903 5 2,000.000 Wich. @ 1923

gold $1,000) guaranteedﬂ Interest al A ency of Bank_of Montreal N'Y

Interest.  Qutstanding. Maturlty

Date.
$250,000

——————————————————————————————— Northern Trust Co.. Chicago Trustee

Second mort age $500 000/ 1905 6 g J- 92 0 S text
*J al-, ¢c*mint, at Agone)/ Merchants |Ik of C N.Y.
General mortgage bonds tf 1910 000 Nov 1930

I<I*—3 he first 5s have ho smk fd., but are subj. to caII on any Int. date
|P0" 9" daKa n2t|cf AN *95 A The bonds are. uar.,, b%e nd. b

Et. Co. and UrbanaACham gn Ry Gas "A"Elec O
Sr%’\tjﬁgrrga er.

b(’?ﬁ’e $50,000'ue 8P FaR" r’iBoslér%oééé‘ SaP AR &R

fi 42,00 50,000 d J 911. d”,
& Idb (ﬂ) -havea een retloreO h'?h%y are su fectargo caIJI at p‘é‘t’?rgneé%nggys
“ aTrao-°°- Tredfe e b *

KOAD. Operates 76.16 miles of track over private rgnt or way, con-
nectln? the cities of Danville. Urbana and Champaign, with branchés from
le to Georgetown and Ridge Farm; Danville” to Catllu and Ogden

Danvi
to Hom LB rails. _Has 20 pass, cars, 23 exprass cars, 175 freight
caJs 11 rocomotlves and 7 mlsce?IePneous cars. s 9

Aw- B- McKinle ec. cNu Troa

e0. M. Mattis— 0o md b 435, NIKINeYaae%. B b 28U 1The TS

(12) Dos Moines & Central lowa Electric Co.—A holdmg company

i.PBDANIZATION .---Controls the lowa subsidiary properties or the
|II|n0|s Traction (> ., wrhich include the eloetric-lischt and power companies
serving Des Moines. 'Oskaloosa. Colfax. New Valloy Junction. Now Sharon
Prairie City and_Montezuma and the street railways In Oskaloosa. Con-
trols the Dés Moines Electric Co. and the Oskaloosa Traction & Light Co.

® ho °/~ thi®c?- are secured b ledge of 4,000 gen. mt 00/
gon t‘?’?@e Des Moines Eec % oya? and$?llthe co mon ar?g pro
stock of the same co. Also $160,000 gen. m ge. bonds and all the stock of
tho Oskaloosa Tract on A L(%ht Co. and bonds of various other cos. in an
aggregate amount of $249

STOCK AND BONDS'— Dufe. Interest. Outstanding.  Maturitg.
E?Q? stk, $1%){JO OOO ($100) Al owraed or condtrolled b& IlllnoLerac Co.

Bonds, $10 000,000 1913 0 1,555,500 Sept 11937

580 A $1,000) red at 105 |uterost at |rst Nat?onal Bank. Now York,

Int guar p Aland s f by “or the Central Trust Co. ofIIIInoIs Tru'steo.
end by lllinois Trac Co..c
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Sbpt.. 1918.!
STOOK AND BONDs— Date. Interest. Outstanding.  Maturity.
D® MoinesBloc' lit M «5.-f 1908 A M-N $2,816,000 Nov 1 1938

nnn 000 ($1,000) s t tf linterest at American Trust Oo.. Boston,
Osk T'* Lt Co bds $§(§U,t§001 1903, fig J-J 224,000 Jan 11923
é$1,000)gold_ sink fund. ¢c*T Int. at U. S. Mtge. & Trust Co.. N. Y..Trus.
onds —Additional sinking fund gold bonds'can only be Issued for 80%
of tho cost of Improvements,” &c., to the sub cos., and certain other restric-
ting,], Annual linking fund of 1)4% of bonds” out began Sept. 1914

1931-37. Oskaloosa Trac. & Light

be delivered to trustee annually. V. 98, p. 839. 1530.
Earnings.— of sub. cos. of the Des M . C.1.K. Co. for 12 mos. end,

Dec 31 1917. gross, S1,171.515; net, $488,670: int.. $160,197; surplus.

$328,473.

8.%) GalesburgbRailwa . Liﬁhting & Power_ Co.
GANIZATION.— Incorp.in 111 Sept. 10 1913 and took over the Gales
burg Ity. A Lt. Co., the Galesburg Gas & Elec. Lt. Co., the Knoxville

Elec. Lt. & Pow. Co. and the Abingdon Lt. & Pow. Co.

Rates.—seo lIllinois Traction Co. above.

In May 1917 auth. capital stock was increased from $3,500,000 to
$4,000,000.

STOCK AND BONDS— Date. Interest.  Qutstanding. Maturity.

Stock. $4,000,000 ($1002). ........ e |
Consol ref mtge. $5,000.0001 1916 59 J-D 81
$1,000) red at 105-.c*&rJint. at Merch
Galesb By & Lt 1st cons
Galesb O’ El Lt 1st M . -
Bonds.—Sufficient consol, ref. mtge. bonds are reserved for prior liens
and remainder for additions, &o. onds are guar., p. 1, by Western
Rys. & Light Co. Tho Old Colony Trust Is trustee —
V. 104, p. 2117.
14 Illinois Central Traction Co.—A trolley road.
8R)GANIZATION.—Incorporated In Illinois ¥n 1903 under general
railroad laws. Mostly private right of way.

, 00
- 0,000 Oct 11934
ants’ Bank of Canada, N. Y

0., Boston,

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,100,000 ....ococovenseiiiiesriniisirieierineneeens 1 ,100,000 ..o
mtge. $2,000,000 ($1.-1 1903 53 J-D 1.469.000 Doc 11933
gold, guar c*tfflnt. at Old Colony Tr. Co., Boston, trustee.
Tegporary general rnort tf 5&e 746,000 1979 S 1931

onds.—Are subject to call on ang( Interest date on 60 days’ notice at
1 07 and Int. Are guaranteed, p. 1., by_Illinois Traction” Qo. V. 82.
p. 804. A sinking fund of 10% of not earnings became operative Dec. 1
1908. but not to be less than 1% of bonds outstandm?. $195,000 held Ins.fd
HOAD.—Operates 45.5 miles of track from Decatur to Springfield, with
an extension from Buffalo to Meehanicsburg, 70-Ib. rails. Has 12 pass,
cars. 6 express cars, 171 freight cars, 4 electric locomotives and 2 mise. cars.
OFFICERS.—Pres., W. B. McKinley; See., E. A. MacNutt; Treas.
Geo. M. Matt.ls; Gen. Mgr., M. E. Chubbuck. V.82, p. 804: V. 84. p. 339
15) Jacksonville Railway & L&ght Co, .,
ORGANIZATION.— Incorporated”in Maine In Dec. 1905 and 1s a con-
solidation of tho Jacksonville Ry. Co. and the Jacksonville Gas Light &
Coke Co. _Franchise perpetual.
Rates.—Seo lllinoLs Traction Co. abovo.

STOCK AND BONDS— Date. Interest
StOﬁkRSBSOO,OOO ($100

Jac &Lt 1st cons l\)L.,$I,-f 1906 SgJ-J .573.000

[e'e'e} .gu.g ($1,000)C* Central Trast Co., ChlcagGO, Trustee
Jacksonv Gas Light ef -——- 5 J- 126,000 Jan 1 1931

Co first mal e- nti\ Tht. at Merchants’ Loan & Tr. Co.. Chicago.
. Bonds.—Or the "$1,000,000 1st consols, $126,000 are reserved for prior
liens. Areguar., p. &1.'by Illinois Trac. Co. 2% of bonds out Is payable
annually to a sinking fund. ~ Are sub. to call on any Int. date at 105. * Int. at
Merchants’ Bank of Canada, N. Y. ,000 Jack. Gas L. & O. retired.

ROAD .—Operates about 7.65 miles of track and also does electric Ilgghtlng
and gas business In Jacksonville. 14 motor cars and 9 others.—V. 95, p.

15427 V. 97. p. 1733. V. 99. 1748.

86) Jefferson City Light. Heat & Pom{(er Co . .
RGANIZ N. &C.—O0wns majority of stock of Jefferson City Bridge &
Transit Co. V.97,p. 1666. Supplies gas and electricity to Jefferson City.

Mo. and furnishes current for operation of the street railway. In N
1915 made a 9-year contract with city for street I'hqhtlng.

common stock, $120,000 pref. stock, $200,000 1st M.
May 1925 and $189,000 1st & ref. bonds outstanding.

g17) Wadlson County Light & Power Co.

s a consolidation In_1906 of the Edwardsville Light & Power Co. and fhe
Granite City-Venice Electric.Co. Supplies light ‘and power to Edwards-
villo. Granite City, Carlinvillo, Madison, Venice, oodriver, Worden,
East Alton and several smaller towns; also electric current to Livingston
and Williamson, and furnishes g;is to Carlinvillo. Two of tho principal
franchises are perpotual; none expires oarlier than 1956, except tho easement
under which the co. operates in Granite City, which expires In 1925. In
Dec 1912 increased its stock from $100,000 o $335,000. Common stock Is
all owned or controlled_by Illinois Traction Co.

Rates.—See Illinois Traction Co. abovo.

STOCK AND BONDS—
Common stock, $335,000:
Preferred stock _ ,
1st mtge $l,0007000_($TIJUU?1‘1906 59J-D 636.000 Dec 11936

c*t (\Int. at age%. Merchants’ Bk. of Canada. N.Y
. Central Tr. Co. of lllinois, Chic., Trustee.

Bonds.— Remaining bonds aro for exts. and add'ns. Sink, fund of 14%
of bonds pre_kus(ljy certified began Oct. 1 1916; bonds retired to be canceled.
Guar. p. 1. Sen .) by Hlinois Traction Co. Can be called on four weeks’
notice on anv Int. dayv at 105,

Earns. Cat. Yr. 1017. 1916. 1915, 1914,  1913. 1912,
Gross earnings..$258,646 $219,191 $179,321 $154,234 $137,859 $114,741
Not after taxes. $96,429, $85,599 $68,496 $64,173 $57,610 $49,788
Bond int.,, & - 29,800 _27,200 26.550 A Not state

Property — Reserve electric ?,ower plants In Edwardsvlllg and Qarltnvlllo
a gas plant and gas-distributing system in the latter cnx; high-tension
transmission lines, sub-stations,” &c. Tho company purchases, under a
contract extendinﬁ until 1947, electricity generdted in tho power station
at Venice, controfled by the lllinois rraction Co.

8'%) Northern Illinois Light & Trachi,on,Co.—A trolley road.

GANIZATION.—Incorporated In_lllinois and was successor In _July
1903 to the Ottawa Ry.. Light & Power Go., sol under foreclosure. Fran
chise perpetual for lighting and until 1930 for railway. Has contract for
CIIY lighting.  Western dys. S Light Oo owns all _thé stock.

n Sept. "1913 Increased stock from $250,000 to $750,000. V. 97, p.729.

Rates.—See lllinois Traction Co. above.

STOCK AND BOND'S— Date.
Com. stock, $750,000 ($100).......ccccccrvvcrvvvecnee. $398,000 ...
Preferred stock 210,000 .
First mtge. $1,200,000, gold/ 1903 S%Z_I-Zl *668,000 July 1 3

($500 and $1,000). .e* ~ tf lint, at Américan Tr. Co., Boston, Trustee
General M &%1.000.000) ..................... 6% t 84,000 1938

<All but $265,000 of ‘theso bonds are guar., p. & L, by endorsement, by
Western Rys. & Light Oo. .

Bonds. —No sinking fund and bonds cannot be called. Remaining bonds
aro for 80% of cost of additions, extensions and new properties, under con-
servative restrictions. .

Earnmgs.—For year ending Dec. 31 1917, gross, $213,821; net, after
taxos, $72,474. In 1910, gross. $331,221; net, after taxes, $119,375. .
ROAD AN D PLAN'T. perates 0.5 miles of Hue. cuvenug tue principal
atreots of Ottawa, and. runs out of tho city to Ellis Park, a pleasure
resort on the Illinois River. Also has extensions from Ottawa to OF
qua Park. Equipment, 8 motor and 3 other cars. Also does entire elec-
tric_light and power business In Ottawa and wholesales power to local
utility” companies_In La Salle, Utica, Seneca Morris, and to tho Chicago
Ottawa 8 Peoria Rv At Marseilles owns a hydro-electric plant, with steam
auxiliary, having a ca%auty_ of 8,000 h. p., and at La Sallo has a 4,000 k. w.
turbino ‘generator with auxiliaries.—V. 97. p. 729.

19) Peoria Railway Co.—A trolle%-&*oad . L

RGANIZATION.— Incorporated under. general railroad laws of Illinois
In 1900 and is successor_to tho Central R_allwaa/ Co. . Has acquired, owns
and controls all street railway lines In_Peoria and outlying suburbs of Avery-
vitle Peoria_Heights and East Peoria. Tho entire stock Is controlled by
the Illinois Traction Co. Franchises In Peoria expire In 1926 and those In
adjolulng districts In 1924.

y ov.
Itas $200,000
5% bonds (cpt) due

Date.

Interest. Outstanding. Maturity.
$335,00 -

hautau
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Favorable Decision.—On Oct. 20 1911 the Illinois State Supreme Court,
reversing the Circuit Court, held that the City Councils_could not grant a
franchise to the Peoria Ry. Term. Co. over streets to which the Peoria Ry.
already held a franchise. V. 93. p. 1535.

Ratés.— See Illinois Traction Co. above.

STOCK AND BONDS—  Date. Interest.

Outstanding.
Som. stock, $1.010,000-— -woommoe oo

Sl- )

Maturity.

Kiret & ref mtge. $3,600,000,1 1906 59 F-A 2,559'000 See text.
gold ($1,00 c* tf \Interest payable In New York.
General mortgage-————----- f 190 5% 908.000 1926

t

Bond_s._—Ofgthe $3,600,000 first_and ref. bonds, $291,000 are reserved
for additions and Improvements at 75% of cost; $655,000 have been retired.
They are guarantee é) & L, by endorsement by the Illinois Traction Go.
Tho” bonds are secured by a first mortgage upon all properties and fran-
chises of the Peoria Railway Co. now owned or hereafter acquired, the
trustee Is the Illinois_Trust & Savings Bank Ch_lca(iqo, Remain-
lngg2 bonds mature on Feb. 1 as follows: $100,000 in 1919, $105,000 in
1920, $110,000 in 1921, $115,000 In 1922, $120,000 in 1923, $125,000 In
1924, $130,000 in 1925, and the remaining $750,000 in 1926. They are
subject to call on any int. date at 105 and Int. See V. 83. p. 38,7436;

V. 89. p. 42; V. 90. p. 560. . i

F?gA‘b.—Owns ancPoperates 54 miles of standard-gauge tracx, 122 motor
cars 23 other cars. Also owns valuable property near the centre of city and
considerable other real estate, including several amusement parks, estimated
to be worth $500.000.—V. 100. p. 643, 902, 1079; V. 101, p. 213

(20) Quincy Railway Co.

ORGANIZATION.—Incorp. In Hlinois In 1912 as successor to the Quincy

Hi Ry. C, i Co. V. 94. p. 1628. . s
OIS%)%S ntﬁ"e engtIH%) s(t)reet ra?lwagl buszmess In Quincy. Principal frah-

chise Is unlimited, granted in 1865, ‘and exclusively for 50 years. Other
franchises mature from 1922 to 1937.
Rates.— See lllinois Traction Co., above. . .
S STko%lKo,&l)\loDOOBOND —  Date. Interest. %gtgﬁng&g- Maturity.
tock, $1,000,000... —_—- 000,000 z-mrmmmmemmesees
Bonds. $1,500,000. f 1912 5% 599.000 Feb. 11932
Qui o Horse 'Ry. & O. CoJ 1898 5% 400.000 Oct 1 1918
&5 0.000? 1Portland Trust Co., Trustee.
OAD.—Operates 2285 miles of track: 51 cars.—V. 94. p. T628.

(21) St. Louis Electric Bridge Co.
ORGANIZATION.— Incorporated_ In Jan. 1907. Owns a bridge from
Salisbury Street. St. Louis, to Venice, Ill. In April 1909 company In-
creased capital stock from $2,500 to $1,000,000.. V. 88. p. 946. Stock all
owned b¥_ Illinois Traction. For franchise provisions, see V. 85.p. 100.
Construction was started In Oct. 1907 and bridge was forma,ly opened
on Nov. 10 1910. V. 85.p. 100; V. SB,J). 946; V. 91. p. 1328
First mtge. gold (5% ),auth..$3,500,000 ($1,000)tf;outstanding.$2.59-.
000; date 1913' due Dec. 1 1929. B. Bentley Hamilton Peoria, trustee
This mtge. replaced tho old (temporary) mtge. of 1909.
(22) st. Louis Electric Terminal Railway Co.
Owns extensive freight and passenger terminal stations costing about
$5.000.000; also valuable real estate and a 50-year franchise giving the Illi-
nois Traction an outlet In St. Louis. Also owins and operates cltv cars over
about 18 miles of street railway In Madison, Granite City and Venice.
Fare Increase.—See under [llinois Traction Co. ) )
STOCK AND BOND Date. Interest. Outstanding. Maturity.
Common, $1.000.000............... All owned by Illinois Traction Co.
Ppftforrivl Jan 1 0

1931 - .
Finst mtge, $3,600,000gold 1 1909 4-5F-A 41.000>

1 00(%. uar p& 1 " tf (Int. at Merchants Bk. of Canada. Montreal.
onds — First M. (temgl;}1 bonds are subject to call at par on any interest

day. No sinking fund. ey are guar., p. & 1, by lllinois Traction Go.

(23) St. Louis Springfield & Peoria RR. .
. ORGANIZATION.—Incorporated in Illinois Dec, 1 1909 as a consolida-
tion of the St. Louis & Sprlugfleld Ry.. the St. Louis & Staunton Ry.. the
Tri-City Trac. Co. and the 3t. Louis & Northeastern Ry._ Operates on
Prlvate right of wa¥ except through cities and towns (about 17 miles), where
ranchises” extend to or beyond "1953. In 1911 acquired the Springfield
llein 1912acquired the Peoria Lincoln & Springf. Ry. Co., the Peoria Bloom.
S Champaign_Trac. Co., the Terminal Pow. Cg. and the Springfield S

Northeastern Traction Co. (acquired Nov. 1191 I

“Has long-time contracts for use of bridge and terminals of St. Louis Elec-
tric Bridge Co. and St. Louis Electric Terminal Ry.. enabling it to operate

dlrler?tl{xall'g P 1%&6 lrgs"ﬂeszd $1,000,000 Ser. “A™ 5% pref. stock to retire a like
amount of Gen. Mtge. bonds. i
Fare Increase.—See lIllinois Traction Co. above.

V. 98. p. 74.

Dec 1 1929

STOCK AND BONDS— Date. Interset. Outstanding. Maturity
Common $6,000,000 ($100)......cccccceeviviviviviniiinnns $8,000,000 ......ccceveinen
Sftw iga i S ™ i j-d— M & *8i5*T t«5

($1 000 coup & $1,000 or{ Illinois Trust & Sav BK. Chicago, trustee

multhIes reg.) - -C**r* tf Interest In New York, Chicago or Coudon.
StTouls* Sg)rm field 1st M 1903 5 g J-D 261.500 Dec 11933

($1 000) 8f gold guar c*.tf IInterest at City Trust Co.. Boston, trustee.
StL.S| &PcPen M'\$i15.000,000tf 5% noift
Sprlngfl_el & Northeastern 1906 59 J-D 145.000 Dec 11936

Traction 1st the $1,500,- Int. at agency Merch, Bank of Can., N. Y.

000 000) eold [ Central Trust Go. of Illinois, Trustee.
Peoria Bloomlngton * Chamf 1906 59 M-N 280,000 Nov 11936

Trac 1st M $3,000,000 g}gldﬂ Int, at agency Merch. Bk, of Oandaa. N.Y .

$1 000) - ¢ entral Trust Co.. Chicago. Trustee

onds.—Of the $T 955.000

st & ref. bonds reserved for various purposes.
$145 000 are reserved for Springfield * Northeastern Traction Co. bonds.
$561 000 to retire prior lions. $2,765,000 to redeem a like amount of general
mortgage bonds and $6,481,000 for 80% of cash cost of additions and ex-
tensions. The $6.481.000 and the $2 765,000 for redemptlon of gen. mt(c);e.
bonds (total $9,246,000). excepting .$500,000 (issuable at any time for 80%
of cost of add'ns * tmpts.) can bé Issued only when, for the preceding 12
months , gross earnings have equaled five timeés and net earnings 1H times
the interest char%e on all bonds outstanding and those proposed to be issued.
Redeemable at 105 on any Int. date. onds are uncondltlonall?( guar.,
8. & 1, by Illinois Trac. Co. V. 90. p. 304; V. 95. p. 177. Are [isted on

hic “Stock Exch. St. Louis & Springfield ‘1st M. bonds are subj. to call
on any Int. date on 60 days' notice at 10714 S Int. Are guar p. S 1., by

Trac. Co.; $190,000 (not incl. in outstanding amount) held in s. f.’

Peoria Bloom & Cham. Tr. 1st M. bonds are guar p At .oy lil. Trac.
Co Th%/ are subject to call on any Interest dateat 105 on 30 days notice.
ROAD.— Extends from Venice, opposite St. Louis, to Peoria and Bloom-

ington . with branches from Staunton to Hillsboro. Trackage 210.49 miles;
main track, 10.10 miles belt line, 0.29 miles second track, 23-06 miles of sid-
Inda and turnouts and 7.59 miles of Industrial tracks; total, 201.53 miles.
Standard gauge. Owns 64 passenger cars, 56 express cars, 488 freight cars
9 locomotives, 13 miscellaneous cars. V. 102, p. 68; V. 103, p. 1302.

8@61&?&&?8&""%%@?% l\gl%'ine and owns the Topeka Ry. Co.
i

(see below) and the Topeka son Co. (V. 32. p. 730).  These own and
operate without competition the street railway, commercial elwtric light
and power and steam-heating properties in Topeka and Oakland, Kansas,
Population served (1915 State Census), about 50,000. Franchises, with
one minor exception, oxtend beyond Feb. 1 1933.

STOCK AND BONDS— Date. Interest. Outstanding.  Maturity.
go mon, StogkK----—mmmmmseereen cmmmeeee e §1 20 ceeeeeoneee

rofpirpd Stoc o T, Oo4 _—
1st lion & ref M* $77500.000 g 1916 5 g F-A 1,293.999 Feb. 1 1933

($109. $599. $1.000.Ac)c*Ar* (Lit. In N."Y., New York Trust Co., Trustee
Togeka Edison Co mortgact;e 1995 5JJ 851.900 Sept. 11930
1 250.900 f[Int. at Cont. AComm.Tr.AS.B.. Chlc., Trus.
Togeka Ry mfige (seethatco). 1904 5g J-J 1.100 000 Jan 1 1930
3onds.—Tho 1st Hen and ref. bonds aro secured by pledge or the entire
capital stocks and. exceptlné; $1,889,000 underlying’ Issues, all the bonds
of the subsidiary cos. = $2 080.000 are reserved to acquire or retire under-
lying bonds, and remaining $4,119.0 i0 may be Issued to the extent or 80%
of cost of additions and Impts. to the properties of the sub. cos., but only
when annual net oarnings are 1H times the annual Int. charges. Incl. the
bonds proposed and all Underlying bonds held by public. = They are guar..
d & 1.7by the 111 Traction Co. and are red., all or part, on any int date
at 105 and int. Sinking fund bec};an Aug. '1 1917 of 114% per ann. to
. ’ 0 1 1S

and Incl. 1929 and 1% thereafter of the total amount of bonds outstanding
(Incl. underlying bonds), less amounts paid on account of sink. fund, re-
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qulroments of underlylng mtges. (It Is estimated 32% of the $3,250,000

2 0
?unc}aASLDg’lblgfé Wdond’ss it et BBl tanves) TR& o oka ngqdll(slglq
Go. bonds have a sink, fund of $15,000 per ann.. payable Dec. 15
havo been retired. Beglnnlng with the 2- -year perlod ending May 3 918
and during each 2-year period thereaftér, there must bo set” aside for
maintenance and depreciation an amount averagllnl? 12% of tho combined
annual gross earnlngs of the subS|d|ary coS.
$§%%41%%2- ghter

eci :
taxes, $328,7i~. |nt
%332 | ly 70 79- b.
argely 70 to

inY1
maintenance and taxes,
PROPERTIES.—39 miles of electrlc streot railway,
Jrails; ol double and single-truck motor cars, 28 trailers; power plant, gen-
g ¥ 5'893 h-P-i 255 miles o( power and Ilght dlstrlbutlpg lints
and 300 metv S, Séhaust steam system for hoating purposes: miscellaneous
real estate bt
~No/22T eaf.ay. ?av, Co—Congolled b}/ Togeka Bly. A ITigkht Co.
L0~ " ANTMATION.— Incor, er genefal r Way aw* o ansas in
i70iJH A 903 '?bs'J rbed tke V| ewood Park Bg an (Le a »ew mtg*, for
On 1903 0 talne anewS -year franchise, running from
that date, with the prowslon that $ 000 bo expended within 3 years on
one system. _ Also_has secured franchlses In pergetwty oa county roads now
occupied, with privilege of haulm(]; freight ity agreos never to reduce
rates to where company will earn less than 10% on Stock. The city Is to
receive 10% of earnings remaining arter 10% lias boen earned Upon ex-
%lratlon of franchlse C|ty has the right to acquiro the property, but not
efore . 866, 1302. On Juno 26 1916 authorlzed capltal stock
was |ncreased from *1 250.000 to $2,250,000. V. p.
{ Dec< 1917 tho Kansas P. U. Comm, granted auth to |ssue $81,001
ist & ref. mtge, bonds for the purpose of paflngoff outstanding obligations
ggéinf{;)sr e)atenslons and betterments. ept. 1 1918 thoso had not

In Sopt

net,

7 Kross,
net;

'gross,

hires. Comm, for autli

t. 1918 a;lgplled to tho Kansas P u.
te char o a 5 cent faro in Topoka and Oakland.— V. 107. p> 1005 3
Da— Date. Interest.  Qutstandin Maturity
Stock $2 250 000 ($1 ..................................... 1,250,600 f.p.
1,100.080 Jan "l_1930

51'25°.000. gold(lllobt 5g9J-J

’J*l*’J tC ntA Onmm.Tr.4 S.B.,Chlc. Trus.

Wllrst & I‘?e?undlng %onds ----- {]916a g See text %hb 1 19%3
York Trust Co., stee

Bonds.—Remaining bonds gre reserved our 80% of cost ef «<ew powor-

“ouse and for betterments and additions. Subjoct to call at 105 and int.

$150,000 have been retired. A sinking fund began Jaa. 1 1910. which Is

8# toJretlr9 *15.000 per annum at 105 and |nt rest 120,000 bonds
or 1916 are Je osited as coﬁateral with tho 'I% ek ?( $ 8
LABISrlNG .— For year end Dgc 3|1 11%1176 gross ﬁggg% not %gg
surplus. n ross, no -
665’J |nterest $gg 683p PIUS ’*18 g
AD.— Topeka Itillway A nght Co. above.
OFFICERS —Pres ,W. B McKmIey Chamﬁalgn Hi.; V.-P. A Treas..
M. Mattis Champaign; Sec., Montreal. —V. 82, p.

19%55‘ WicHTid I BaiiiBaY %07
RGANIZATION.—Chartere
way franchise expires 1933. lighting in
urchase of poweerrlom

ale

ghQZ Ll'rot% P- 74; V. 107, p. 1005.
5. 1 igoo Tor 30 year*. ' Street rail

In 1910 entered into a 20-y*ar
Kansas Gas A Co

Elec.
Interest.

contract for .
T Out%tandmoq Maturity

(0] A DS
Comstock, $1,500,000 ($100)

Prof, stock (
1900 309. 90 Oct 19I
(#1*000)* Kold--------- nt at Port?andOTr Oo., ortld Moc 0

ReH"rfo nStvt vfi, 0 1 193 009 Oct 1933
tt to & Q.L l%éﬁ Y ofice.
el of trJ*oIIey track“In* I'ta an| ncludin

dou e-track bridge ovi W |
Park and Fair Glgounds 90 cars.— o a?) thlﬂ)sions to Wonderlan

CHARLESTON, S. C

CHARLESTON CONSOLIDATED RAILWAY & LIOHTINO CO.
and \éﬁza%’gla%réplgtmf(United Gas Impt. Co. owned $1,400,000 common

ORGAN IZATION.—Incorporated in South Carolina on April 19 1910.
Leases for a period of 99 years from June 21 1910 the Charleston Cons. Ry.
¥*7 ’\Iec3 Co\ IT’/e»sth Ruart 6% on pref. ?mlj( 4%I to Jutly 1 191t1t 5°/do te
b thereafter on c stock; also int.” on outstandin
I%onds or th Sﬂar Cons. By., Gas OEF g
tes.— As a result of a compromise with the c|
Ilght aud power rates were putinto effect Nov
Application for Rate Increase—On April 1 1918 was auth by "tho City
Council to increase gas rates from $1 to Si 10 per 1,000 cu. ft.

g chea er gas eioctric
12. 1206

Fares. on M ay 14 1918 tho City Council rejected tho co.'s application
lor auth. to increase fares from 5 cents to 6 cents.
CK— Par. Authorized. Qutstanding. Dividends.
Common $50 $1,500,000 $1,500,000 None
500 000 600.000 None. .
PI -Gadsdon V.- Walton Clark; V.- Lowis
& Asst- Sec C enedlct Sec G. W. Curran Treas 1
Morrls Asst Sec.-Tr eas O. O, TesSIer Aud., Chas! J. Bendt.
. p. 862; V. 105, p. 1522. 2093 V. 106, p. 2227.

(t) "CharleUon Consolidated Ry Gas & Electrlc Co
any g%F;BBHu 4912, th th®Un|t0d Gas Impt. Co. owned $1,322,300 common

’\°AfMIZATION —O anized Feb. 21 1899 as a consolldatlon of the
Charleston City By. and Charleston A Seashore RB. under SFemaI Act of
. Qar. Le |s|ature %rantln% perpetual charter and gas A elec lght powers

In ‘Oct. 1912 sold to James Sottife the Seashore division, Incl. wharf prop-
ertles rerryboau. the railroad line from Mt, Pleasant to the Isle of Paints
with its equipment, and the power house on Sullivan island. _Sale was aath’
Lan . the Lezlqlslature aggroved Feb. 12 1913 and formal transfer
Iiy}agct%%d%é\/l%r 15 p. 862. See Charleston-Isle of Palau

Franchlses are perpetual Also owns the capital stock of tho Charleston
1*99*-150) and the Charlaston-Edison Light & Power Co

In Chariest\/n '1 VA'>Cnt880 th° whole fiold of light oud tra»gl*wtatlon
mon'1stock h *V 191 4 j*© DMfe” authorized the Issue of $500,000 now com-

8 18 it was stated that tho co. would oxpond from $700,000 to
% 50 000 to doublo tho capacity of tilo Charlotto Street electric eneratmg
station and lor other impts.. the additional power to bo used in furtherin
essential war work. It was further stated that tho War Industries Board
=JI22'120 expendltures to tho extent of $350,000. V. 107, p. 1191.
S300K AN'T) BON 1)3—  Date. Interest.  Outstanding. Maturity.

T i ”&%88 868 {50 %:] % 88004 §“e i o

Uiitr'e~on
($1,000), 5855 000§0Idc%f(lnt at Merc Tr AS. D C
Consoi mtge. go 2,500 1899 59 M-S 1,752. 000 Mar 1 1999
otf/Interest _at Baltimore Trust O*..

000, coupon g($I OOOP Trusteo
Holders can also collect cou ons at Carolina Savm%s Bank and PeoRIer
National Bank Charlesto presented before tho 10th of tho mont
nds-—Of tho consolldated 53 ,000 are reserved to rotire a lik®
amount of C|ty Ry first 5s. Charleston City 1st 5s have a sink, fund of
'TO% and mtere %O per ann. for the purchase or redemption of said bonds

DUirlcnls.—See dividends guaranteed under lease above.
ROAD. Ac.—Owns 37.51 miles of electric road in Charleston. The com
pany has consolidated its two power stations; both railway and light and

power diyisloas are being operated from.same station.

? 2
J F/& rgéll?SSIH sroSI&E Iﬁt!“dtHA Gadgcej(en,rv -P. M’heé) 8V.|Passallalﬁue
charleston ‘Offices, No. 141 Mooting St., Charleston—v
OF PALMS TRACTION CoO.

$T6'db O%B'lto bulld rallroads steam or eIectrlc sWeetarjatﬂwggg'taéecat

operate steamboats, and to take over what Was formerly the Seashore
Fg\hﬂ%g Bf the Charleston Consol. By., Gas & EI. Co. Also does electric

usiness.
n p GAIl), &c.—Owns 10 miles from Mt. Pleasant (connecting by ferry with
Hbarl$ t01) to Sulllvans Island and Isle of Palms, a pleasure resort on
V . land at Isle of Palms fere/ power ho se on
Sulllvan h Is an %I sufqutatlon a M?un Ioasaut & Owns an
otes 19 pass and 3 relg t cars an erry boats.
O FI.ICERS,— Pres., Jamos Sottile; T.-P. & Gon. Mgr., I. Blank.—

"0, p. 201, 862.

RAILWAYS [Vor. 107.

CHARLESTON, WEST VIRGINIA.

CHARLESTON INTERURBAN RR.

ORGANIZATION. —Incorf In 1909 with $100 000 capital stock which
was Increased on Nov 914 to $1,500,000 In part Tor the purchase of
the Charleston Traction Co., a line from St. Albans to South Charleston,
taken over as of that date, and in part as a stock dividend, ail earnings for
four yoars having gone into extensions and betterments.

Lease.— Lenses the Kanawha Valley Traction Co. 'whoso $500,000 capital
stock Is owned by tho Ohio Valley Electric Ra/(? for 99 years from Jan. 1
1910 at an_annual rental beginning with 00 the first year aud in-
cgeasvpg to %20 000 In 1916 and thereafter, and has assumed that company*

Franchlse of the Traction Co. in the city of Charleston (Iexplres in 1954;

interurban line* are operated almost entirely on private rlgius of wa
In Mar. 1918 issued $450,000 secured notos to retire $ 00 000 32%oar
notes duo May 1 1918, and to fund other indebtedness. V. 106 R/I
— Date.  Interest. aturity.

N Outstandmg
Stock, $1.500,000 ($100) 1.500 000 “S«« text.
Secured notes, $450.0°0 (Si,-1, 1918 6% $450. OOOMar I5 1919
OO ). gold---mm-mmemmmome e (Safe Deposlt & Trust Co., Balt.
11946

1\/6803r Id Trust 800 OSRIJau Trustee,

onds.— ayment or prln and Int oft 0 I)éanawha Vai. Trac Co. bonds
has been assumod by tho Charleston Interurban. RR. $600,000 or the
kl)rqgedr%rbave been depo3ited as security for tho notos issued by tho Charleston
, Woles—Secured by dep05|t of $600,000 Kanawha Valloy Traction Co.
Ist M. bonds. At maturity tho co. may ts option, “issue an equal
amount of similar notos eac consecutive mos over a maximum period
of 1 year from Mar. but noteholders aro under no obligation to
renew beyond tho dato spemﬁed in tho noto itself, unless they So dosire
(tho note$ havo been extended for tho full year as authorized). Red. at 100

nt, as™a whole on any 4 mos." maturity dato upon 10 days’ notlco.
EARNINGS— Graoss. Net (after Bond.&c. Balance.
Cal. Year— Earnings. Taxes). Interest. Rental. Surplus.
} \}]7 . $418 855 $156,202 $95,523 $20 000 $40 099
5. 6.149 162 602 88 812 20,000 3.790
1915--- 108 5.710 15000 40 737

ROAD.—O erates 38 mlles of track between st. Albans and Cabin
Oreok. Line Is to be extended to Montgomery, about 10 miles further on.
70, 80 and 100-lb. T and girder rail. Standard gau'g 34 pas.songer cars
(26 of P-A-Y-E typo), 5 fréight cars and 2 trailers ower Isobtained from
the Virginian Power 'Co. under favorable long-term contract.

OFFICERS.—Pres., W. A. MacOorkle: ] lc Chilton; Sec. and
Treas., F. M. SUunton.—V. 105, p. 1208; V. 106 p. 1125.

CHARLOTTE, N. C.

SOUTHERN PUBLIC UTILITIES C
Allied, with th* Southern Power Co., which see In our "Railway and In-
dustrial" Section.

ORGANIZATION.—Incorp. In July 1913 in Maine as a consolidation
of the Charlotte Electric Ry.. Charlotte Gas & Eioctric Co. and Charlotte
Power Co. (ttaes* three formlng prior to Jan. 1 1911 the Charlotte Electrlc
Ry., Light & Power Co., which company Issued tho bonds shown In the
table.—See "Eiectrio. Ry." Soc. for May 1915): Greenvnlle S\/If Gas &

EIectrlc Light & Power Co.; Greonvnlo Traction Co.; Fries Po wer
Winston-Salem. N. O.;' Winston-Salem Power Go.: Anderson (\?
Thoniasvillo ()

Water Light & Power Co.. Chester S. C.) Powor Co..
Power Co.. Greer (S. O.) Light Power Co. an
Power Oo. (Hickory, 0.).” Owns entire $250,000 common stock of
tho Greenvilio-Caroiina Power Co. (there Is also $200 000 w% cum. prof,
stock outstanding) which owns and operatos_a 3 E hydro electrlc
plant near Greenville. The Charlotte Elec. Ry. |n M ¥ 915 roulg
amendraentin Itscharter, reduced its capital stock from $1,250. OOO to$I.000

ragch]lses VXII’Z& one minor exception are either unlimited in time or run
beyond ™ Ju

Fare Increase—ln Au? 1918 was auth. by tho Nortli Carolina Corpora-
tion Comm, to |ncroaso ares from 5 to 7 cents on linos in Charlotte. Dur-
ham and V\/mston Sa em. 107, p. 502.

Thornton nght

DS— " Date. Interest. Outstandlng Maturity.

Stock $5 000 OOO ($1
S30.0 0 goldl' 1913 5g J- 4.487,000 July 1*1943
(% %(r)r$l?]g()00 4éc JcFicr*. tf)lnt at Farmers' L. A Tr. Go., N Y., Trustoe
Char L &P 1st Ml 1899 5¢g J-J 325,000 July 1 1929
$500 0009 ($1(&00 ) sfc*ntf(Int. at Merc. Tr. A Dop. Co., Balt., Trustoe,
Char Iec Ry, ref A ext\ 1906 5 A-O 466 000 April 11936
OOOgiﬂSl 000)c*thInt at Merc. Tr. A Dop Co., Balt .Trustee.
Frles Mr 80 1900 g J- 489.000 Jan 1 1940
1000(); optional at U (Int. at Equitable Tr. Cslgz 5([)\6. Y.. trusteo.

erson Water Lt y
Wlnston Saum Powor Co 54.000
Bonds of Controlled, &c., Tos.—
Greenv-Caro Power 1st M gl 1905 59 M-N 278,000 May 1 1935
$1.000)--------mmmmommee tffInt. at Old Colony Tr. Oo.. Boston, trustee
onds.—Of the 1st and ref. bonds, $1,587,600 are reserved for prior lions;
remainder issuable for 70% of cost of extensions and acquisition of other
roperties.  Redeemable In whole or In part at 105 and Interost. The
harlotte Electrlc R o L| ht A Power 1st M. bonds havo a sinking fund,
operatlve July 1 190 % of bonds out; to be invested. In bonis drawn
by lot 1074% and I|It |f not obtainable at lower figure in open market;
$45, 000 hav* been canceled. The ref. and ext. rntgo. bonds havo a sinkin
fund operative April 1907 of 1% of bonds Issued, for purchase of bonds a
10714 and |nt Ifobtalnable otherwise, such investments as trusteo dooms
roper. p.. 1252. $19,000 have been retired. A sinking fund of
% on tho Gre*nwlle Carolina’ Powor Oo. bonds bogan May 1 1910.
EA NGS—For ears ending Fob. 28:

Gro: et after Taxes Deprec. Bond Int. Bal.. Surp.

917 18.. .$2, 178 115 $882,023 S$208,()00 $317,810 $356,213
1910-17... 1.860,813 757,58-4 110,898 311.520 335 166
PROPERTY Operatos 70 'ralios of street railway; 60. 70 and 90-Ib. T
and girder rails; gauge, 4 in. Powor and light i) imary linos a&gre—
ating 1,644 m il and’ servm 18 communities; 2 gas plants, Serving ar-

otte and GreeBVIII* with 87.5 miles of mains; water plant serving Andorson
with 28 mllas of mains._Leases Savannah Power 00.'s plant near Andorson
capaat 000 tap Total capacity of plant* operated, 24,000 h.p., of

which 19.000 Is_hydro-electric ‘generation. Also has favorable con-
tract W|th Saathern Power Co for t e\;)urchase of additional powor.
OFFICERS.—Pres.. Harrlll; Sec.. W. O.

. V. Tal . .
Parker; Treas.. K. O. Marshall é gr 'E F Taylor.—V. 97. p. 241
180; V. 101, p. 1886; V. 101. p. 1046 V 107 p. 502.

PIEDMONT & NORTHERN RW\

ORGANIZATION.— Incorp. on Feb. 21 1911 In South Carolina, and on
or about July I 1914 took over the properties of tho Pledmont Traction Oo.
and th* Graenvllle Spartanburg A Anderson Ry. C The system as pro-
jected Is to extend from Durham, N. to Greonwood 320 inllos.

ower is obtained from Southorn Powor Co., which Is controlied by the
same Interests.

Government Control.—This proporty came under Government control
under tho President's proclamation of Dec. 28 1917. V. 105. 2509.
E. |5t02000pman was subsequently appointed Federal Manager. ' T. 107,

CK _AND BONDS Date. Outstandlng Maturity.
Stock $15,099,000 8 3 ..................................... s
First mortgagle $50. ooo 0( 1914 59 J-J 36 900 TJuly 11954

$ Int. at Farmers Loan ATr. Co Y.
1st |vI call otes 98, 500 000( 1911 J-J 6,280.900" July 1 8%

% 080 A $1992) not Intar\Int. at Farmers Loan ATr. Go.. N."Y .. trus.

tock — additional stock Is hold In treasury.

Bonds—$10 000,000_are plodgod as socurlty Tor tho $8,500, 000 notes.
Rod. at option_of co.. in whole or part, dy Int. date since’ July 1 1914 at
105 and Int.  Of tho notes $500,000 aro plodged as collateral and"$1,713,100
aro hold In treasury thoso regorted outstandlng It is stated, havo been
taken nrivatoly by ‘tho subscribers to tho road.

Interest.

EARNINOS.—For cal. years (1917 report In V. 107, p. 78):

Cal. Cross Net (after Othel Interest, Balance,

Year— Earnings. Taxes Income tfce. Surplus.
1917 .-$1,523,674 $589,291 $8,360 $339,814 $257,836
1916 . 1.224,159 518.595 9.653 346.023

Passengers carried in 1917, 2,341,334; in 1916, 1,407,358; FOVENU™ t*ns

carried, 754.386 in 1917, against 717,296 in 1916.
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ROAD.—Owns and operates 23H mllos from Charlotte to Gastonia,
89.90 miles Spartanburg to Groonwood, S. O., with branches from Bolton
to Anderson, 11.30 miles, and from Belmont set. to Belmont, 3.19 miles
(opened March 1 1910). total mileage of track operated, Incl. spurs andsid-
ings and 10.50 miles operated under contract, 204.69. Two army training
camps wero located on tho company’'s lines during 1017— Camp Sevier,
a miles north of Greenville, s. c., and Camp Wadsworth, 5 miles south O
Spartansbhurg. Equipment consists of 23 motor-driven passenger cars; 16
trailers, 2 observation parlor cars, 8 baggage and express cars, 157 freight
cars, 3 street cars, 12 electric and 1 steam engine and 10 work cars.

OFFICERS.—Pres, 5. B. Duke, N. Y.; V.-P.,, W. S. Lee; V.-P. &
Gen. Mgr., E. Thomason; Sec., N. A. Cocke: Aud. & Troas., T. L. Black,
all of Charlotte.—V. 105, p. 2366, 2453; V. 107, p. 78, 502.

CHARLOTTESVILLE, VA.
CHARLOTTESVILLE & ALBEMARLE RY.
ORGANTZATION.—Organized In Virginia and formed by an agreement

of consolidation dated Nov. 24 1913 between tho Redland Power Corpora-
tion and the Charlottesville & Albemarle Ry. A lighting and power com-
pany with a short Interurban railway as an adjunct. ~ Light and power fran-
chises are perpetual; County, Ry. franchises are perpetual, while city fran-
chise expires In 1944. .

Fare Increase—On Apr. 16 1918 was auth. by tho Va. Corporation Comm,
to eliminate tho 6-for-a-quarter tickets and to increaso children’s tickets
from 214 cents to 3 cents. V. 106, p. 1688

STOCK AND BOND Dal

— le. Interest.  Outstanding._ Maturity.
Common stock $500,000 ($100)................ e $500,000 Dec 17,2%
Prefstk 7%cum$200,000($100 J-D 122.700 June=*18. 3\t
Flrlst mortgage $750,000 gold! "T9I5 6 g A-O 376,000 April 1 1943

,000)........... SR c*cpt) Interest pag/able In Baltimore, Md.

Bonds.— Additional bonds may be Issued only for 85% of cost of Impts.
and exts. ana only when net oarnings for the past 12 months are equal to
twice tha Interest charges on the bonds outstanding and those to be Issued.
A special depreciation and reservo fund Is provided out of gross earnings
for ‘maint., &c. $24,000 (not incl. in_amount outstandlni are hold In
the treasury. _Rod. at 105 and int. on 60 days’ notco . V. 100, p. 5.

Dividends.—7% per ann. Is_belnngald on pref. stock. On common first
dlv. of 2% and 1% oxtra paid In June 1916. In Dec. 1916 paid 244%.

In_1017, Juno, 244%; Dec., 2%. None since.
EARNINGS.—For’ years endm% Dec. 31: )
Year—  Oross. Net. Other Inc. Chgs. Pref. Die. Surplus
1917 $120,120 $60,279 $264 $29,236 $8,589 $22,719
1916 114,81 63,000 495 28,072 8,589 27,434
1915 103.383 55,232 043 20.603 6.567 22,705
R .—Miles of track, 3.45; standard gauge. Ralls, 83-Ib. girder and
50-1b. 12 cars. 1 powor station.

T. )
OFFICERS.— Pres., Frederick C. Todd: V.-P.. John T. Livers; Sec. &
Troas., W. R. Morton.— V. 103, p. 2428; V. 106, p. 606, 1088.

HICAGO, ILL.

AURORA ELGIN & CHICAGO RR.—Third-rail electric and trolley.

ORGANIZATION.— Is a consolidation In April 1906 of the Aurora Elgin
& Chicago Railway, the Elgin Aurora & Southern Traction Co. and the

ook County A Southern . 2, p. X 1. 1155. Chartered In
1llinois under law agplymag to steam raiiroads. ~ Pres. L. J. Wolf, In a letter
dated M_a)(1 20 1909 (V. 88. p. 1018),stated that system is'’In the main on
P_rlv_ate I’IB t of way or protected by 50-yoar franchises or grants without
imit.” oes freight and express os well as passenger business. . 83,
.49 Has exclusive contract with tho Metropolitan West Side Elevated
to opeﬁite (?ver Its tracks. , .

Stockholders voted Oct. 18 1910 to purchase the Chic. Wheaton & West-
ern Ry., which run* from West Chic, to Geneva, abt. 10 miles. V.91, P.517

Rafes.—On Fob. 11918 the 111 P. U. Comm. auth. an increaso in faro of
5 conts on tho co.’s linos botweon Aurora and Chicago and between Aurora
and Batavia, and a strahght 5-cont fare within tho city limits of Aurora
and Elgin. V. 106, p. 714, On July 5 1918 fares in Aurdra and Elgin wero
increased to 6 cents. At tho same time lighting rates wero increased 25%,
power rates 33 1-3% and freight rates 25%. V. 107, p. 905. In Sept. 1918
an increase of 25% in passenger rates was auth. by tho 1.-S. C. Comm.

* ‘Interest Deferred.—As of Juno 14 1918, holders of tho $3,079,000 1st &
Ref. M. bonds were advised that tho company was unable to meet the
interest on their bonds duo July 1 1918. The management expressed tno
belief, however, that its applications_for increased paSsenger, freight, light
and power rates would bo granted [since granted—see above] andthat this
would enable the co. to pay tho overdue interest prior to Jan. 1 1919

V._. 106, .p. 2648.
Financi ?.—In Aug.
0

1918 it was announced that tho co. would creato a
new Issue of $1,219,000 3-year 744% Coll. Trust notes dated Sept. 1 1918,
secured by 1st & Ref. M. bonds at 75, and that_tho War Finance Corp.
had agreed to loan tho co. $219,000 provided: (1) That the maturity of tho
$1,540,000 outstanding Elgin Aurora & Southern Traction Co. bonds bo
extonded from June 171919 to Sept. 1 1921. (Zg That tho banks holdin

tho co.’s $237,500 unfunded notes subscribe for $200,000 of tho new 744%
notes at par and accept tho co. s unsecured notes for the balance. (3

That the holders of tho $800,000 6% Coll. Trust notes maturing Sept, 1 191

exchange their notes, par for par, for the new 744% notes. It is understood
that the bond and noteholders directly concerned have agir_eed to conditions
I and 2 and that condition 3 also probably will be fulfilled. This plan
would enablo tho co. to pay the Juno 1 and July 1 1918 bond interest.

V. 107, P- 905.

STOCK AND BONDS—  Date. Interest. Oulsfd'g. Die. Adue date
Common. $3,107.000 %$100).... . Q- $3,100,000  See text.
Pref $3 .100.000((13100) % cum Q-J 3.100.000 See text
First and rafun g J-J 3.079.000 July 1 1940

hIF] mortga%e/_ t900 6
15,000,000. gold ($1,000)lint, at; Git. Sav. S Tr. Co., Clove.,”and also
See text............. c*& r*tf In N. Y. Trustee. North. Tr. Co

. . ic.
Coll trust notes $800,000 red.1 1915 6 g Q-M S00.00« Sopt. 11918

at 101-10044.........ccccocrene. (Citizens Savings A Trust Co.. Oleve., Trus.
E & O Ry first mortgalge/ 1901 59 A-O 15 2,049,003 Apr_15 1941
$3,000,000 (ﬁl,OOO). gold Amor. Tr. & Sav. Bank, Chicago, Trustee

cannot bo called---------- tf (Interest payable In Chicago aad New York
Elgin Aurora & Southern first/ 1901 5g J-D 1,540,000 June 1 1919

mtge, $2,000,000 ($1,000)/Int. at Amor. Tr. & Sav. Bank, Chicago.

old, sinking fund----- c*tf’'l Trustee, and First Nat. Bk.. N. Y. City
tock — Pref. stock was 5% cum until April 1 1009: since 6% cum

Bonds.—Of the $15,000,000 (oanaIIy $25,000,000. but reduced In 1910)
1st & rof'g bonds, $1,599,000 are Intreas., $4,195,000 reserved for prior liana
and the balauce for Improvements, extensions and self-supportlng acquisi-
tions. under rigid restrictions. They are not subject to call now. _See V.
88. P, . Collateral trust notes are secured by deposit of SI1.007.000 1st
and ref. mtge. 5% bonds. Int. payable In N. Y. and Cleveland. V. 100.
%. 811. Those notos orlgmaIIE ell’”duo Mar. 1 1918, but were extended to

ept. 11918.  On tho Audrora Elgin & Chicago Ry, bds.a sk. fund of $50,000
per annum began on April 15 1911. Seo V. 74, p. 726. $351,000 havo boon
retired. Tho Elgin Aurora & South, bonds originally matured Juno 1 1916
but wero extended to Juno | 1919 unless sooner red. by co.. at $1,005
per_bond; remaining $454,000 held in sinkin |

Dividends.— First dividend on pref.— 144%—paid July 1900 (V. 82 %
1436). and tho same amount quarterly up to and Including April 1909.
July " 1909 dividend Increasod to 144% and same amount paid quar. to
Aug. 1 Oct. 1915 dlv. omitted (v . 101 da 1012) and none paid since.
On-common, first dividend—H%—Qct. 7 1907. in 1908 to 1913, incl.
3% yearly. In 1914. Jan., A %: April, 44%; July, % %; Oct. dlv. deferred
(V. 99. p. 894, 968), and 'none paid sineo.

REPORT.—For year ending Dec. 31 1917 (V. 106, p. 1571):

Gross Net (after Other lie,due- Bal., Sur.
Year ending— learnings. Taies). Income, lions. for Year.
Dec. 31 1917....ccccoenuen. $2,169,349 $595449  $193 $502,546 $93,090
Last half 1916 1,109,326 367,811 203 253,425 114,589
Juno 30 1910- ---- 1.950,510 651,008 257 489,210 162,055
Latest learnings.- -Six months to June 30—
Period Gross Net Bond,Ac., Depr.A Balance,
Catered— Earns. Earns. Interest. Amort'n. Sur. or lief.
6 months 1918 ... $903,460 $113,491 *215,087 $41,462 def.$143.050
o months 1917 998,038 256,500 214.595 e sur. s
ROAD.—Operates from 5th Ave. station In City of Chicago, over tracks

of Metropolitan West Side Elov. road, to 52d Ave., Chicago; thence on Its
own lino to Wheaton, with lines from Wheaton to Elgin, Batavia, Geneva
and Aurora; also from Elctgln to Carpentcrsvllle, Dundee, St. Charles,
Geneva, Yorkville and Bristol, and a line from Wheaton through West Chi-
cago to Gonova. Total single track, 109 miles. Third rail, standard T.
108 Ibs.; track rails, 80 Ibs.; Interurban and city lines, 60-100-Ib. T and girder

RAILWAYS 25
rails; 142 passenger cars; 7 express cars; 6 snow plows and sweepers; 7 misc.
cars;_47 freight cars; total_ cars, 210

OFFICER M. J. Mandelbaum;

.—Pres., L. J. Wolf, Cleveland; V.-P.,

V.-P. and Gen. Mgr.. Edwin C. Faber, Wheaton, 111; Sec. and Treas..
H. O. Lang, Cleveland; Asst. Sec., A. Born; Asst. Treas., H. J. Mannln%:
Executive offices, Guardian Bldg., Cleveland, Ohio.—V. 106, p. 714, $2%,

1571, 2449, 2648; V. 107, p. 801, 905, 1098.

CHICAGO,  SURFACE LINES? . . .

Under the title of Chicago Surface Lines the properties of the Chicago
Railways Co. and the Chicago City Railway Co. are now being operated
as a sm%le system under the control of a joint board of operationIn accord-
ance with an_agreement between the two companies and the unification
ordinance which became effective Feb. 1 1914. © While under the terms of
this ordinance and the agreement the ownership of the properties remains
entirely separate and distinct, the combined earnlngs are divided upon an
agreed basis.  For the two years ending Jan. 31 1910 the _Chlcago Railways
Co. received as Its share 59% of the Income remaining affer the pay-
ment of all operating expenses. Including taxes and maintenance, the othér
41% of the Income going to the Chicago City Ry. Co., including the
Calumet & South Chicago Ry. and the_Southern Street Ry., and, begin-
ning with Feb. 1 1910 and until the expiration of Its franchise la 1927, the
CthaﬁO Railways Co. will receive 60% of the so-called “residue receipts,”
and the Chicagd City Ry. (Including the Calumet A South Chicago and
the Southern Street” Ry.), 40%. he plan provides for a 5-cent fare
throughout the C|g¥ on Surface lines, also through routing of cars from one
division of the city to another. See details of the ordinance and the
a%reement for unified operations under date of Dec, 1 1913 In V p.
1693. An order permitting the State Attorney to file quo warranto pro-
ceedings to question the Ie(%allty of unification ordinance was denied In
March™ 1915. " V. 100, p. 1078.

Ordinance to Unite Surface
Chicago Elevated Railways. .

Application to Carry Freight—See under "Chicago Elevated Rys.”

Decision.—On A?_r! .19 1917 the 111 Supreme Court upheld the'right of
the State Public Utilities Comm, to regulate street car service In Chicago
regardless of tho provisions of the contract ordinances of 1907 between the
Chicago City Council and tho surface linos. Pursuant to this opinion a
decree was éntered by the Circuit Court of Cook County in favor of the
Comm., which was affirmed by the 111 Supreme Court. "An appeal taken
to the U. S. Supreme Court is still pending.

REPORT.—Of entire system for years ending Jan. 31:

and Elevated Lints.—See remarks under

Year ending Gross Operating Residug - Which to—-—-

=Jan. 31—  Earnings. EXpenses. Receipts. Chlc.C.Ri/.. Chic. R7ys.,
1917-18. $35,114,633 $23,101,696 $12,012,937 $4,805,175 $7,207,762
1916-17. 34,789.630 21,743,523 13,046,113 5,218,445 7,827,668
1915-16. 31,690,761 21.041,356 10.649.405 4.366.256 6,283,149
1914-15.......... 31.966,048 19,889.275 12.076.773 4.951.477 7,125.296

Board of %Jeratlon.—(:halrman Henry A. Blair, Leonard A. Busby,
Charles C. Adsit, Wallace Heckman. Harrison B. Riley, John M. Roach,

Frank O, Wetmore. i i
Executive Committee.—Leonard A. Busby, Chairman; Henry A. Blair.
OFFICERS.—Pres.. L. A. Busby; Sec. & Asst. Treas., F. D. Hoffman;

Treas., M. B. Orde; Gen. Aud., Jno. J. Duck.

CHICAGO CITY & CONNECTING RYS.—A collateral trust.

Formed In 1910 under a trust agreement, to take over the stock of the
Chicago City Ry., together with the securities of the Calumet & South
Chicago Ry., thé Southern Street Railway, the Hammond Whiting & East
Chicago Ry. and the Chicago & Western. These properties comprise ap-
uroximately 503.5 miles of street railway In southern division of Chicago
and vicinity. See outline of plan In V. 90. p. 558, 625. Trustee. Chicago
Title & Trust Co. . . .

On April 1971913 the 111 Supreme Court affirmed the decision of the
Superior Court of Cook County iIn the suit brou%ht by Clarence H. Venner.
which held valid the agreement dated Jan. 1 1910. creatln% the Chicago
City and Connecting Rys. Collateral Trust gv. 96, p. 1364. 1627). n
appeal was taken to'the” U. S. Supreme Court, but In Nov. 1914 suit was
dismissed. See “Chic. City Ry.tn V. 99, p. 152

7.
Ordinance to Unite Surface and Elevated Lines.— S€e

Chicago Elevated

Rys.” below.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Com part certs 150,000 shares. s-a 150,000 shs. See text.
Pref part certs 250.000 shares.... s-a  250.000 shs. Seo text.
Coll ‘trust mtge $22,000.0001 1910 5 A-O = $21,456,000 Jan 11927

old sinking fund g*&r*tfgnt. at 1st Tr._&_S.B_.ChIc.. Trus.. or INN. Y.
articipation Certificates.— Preferred partlm]};)latlon shares have no par
value but are entitled to preferential cum. dfvs. aggregating $4.50; also,

after com. partic. shares shall have received $4 In any year, the remaining
surplus, not exceeding in any year $1,000,000. shall be ratably, % to
ref. and H to com., but In no case will the pref. certfs. be entitled to more

han $7 each per annum; also have

J)reference upon distribution of trust
fund to tho amount of $100 each an

accumulated dividends. Listed on

Chicago Stock Exchange._ .
Bonds.—Coupon bonds in denom. of $1,000; registered bonds $1,600 or
multiples. A Kink, fund of $105,000 of bonds p. a. began Mar. 1 1915

Bonds are redeem, for tho s. f., or as a whole, at 105 and int. $544,000 re-

deemed as of Sept. 1 1918. In case of purchase of property of tho Chicago

CI% I%IX bg City of Chicago, or termination of trust agréement of Jan. 1
, then bo

19 nds are redeemable a r.and accryed int.” See V. 90, p. 558
625." Bonds are listedon N. Y. ané g?licago stock'exchanges. V.94',)p .?FIS
Stocks and Bonds Deposited to Secure the Coll. Tr. Bonds.

. i Slock . a Bonds (par)
Chic. City R None

y -
Calumet & South Chicago Ry --
Southern Street R *2.400.000
&Eastchic. Ry-. *1.000,000
*72,00

*1.000.000 1st 5s

Hammond Whitin
Chicago & Western

I $30,443,900 $1,000,000
* Entire Issue

a Under provisions of the trust mortgage these respective Issues of bonds
each as an entirety may be converted Into capital stock of the respective
companies to an equal amount. .

Dividends.—On pref. part. ctfs. $2.25 per share was paid seml-an.
from Juno 1910 to and inch July 1914. In 1915, $2 50. In 1916, $1 75.
In 1917, Jan., $2 25 (V. 101, ? 72); July. $1 50. In 1918. Jan.. $1 50.
July dlv. omitted (V. 106, p. 2755). ° On common participating certificates

$1 ‘per share was paid semi-annually from June 1910 to and including
July_1912.  None since.

IIEFORT.—For calendar year (V. 106, p. 497): .

al. - Income: Bond Bond’ Other Divs.on Surp.
Yr. Divs. Other.  Gross.

Interest. Redemp. Ded. Part.Shs. Inc.
$ $ $

S s s $ S
1917.1,916,831 124,020 2,010,851 1,078.315 105.000 81,346 750,000 26.190
1916.1.979.751 120,918 2,100.669 1,087,209 105.000 71,938 812.500 24,022
1915 1,704,352 110.811 1,815.163 1,094.750 105.000 58.114 500.000 57.299

Committee—Chairman, Harrison B. Riley, S. M. Felton, James B. For-
an, John J. Mitchell, Samuel Insull, John”A. Spoor. B. E. Sunny. E. K.

olsot and L. A. anbé. A .

OFFICERS.—Sec. Treas., W. W. Crawford; Aud., W. W. Hill.—
V. 105, p. 2455; V. 106, p. 188, 497 924, 2755.

6), Chicago City Railway,—An electric road. )

nified Opeération” of Surface Lines.—See “Chicago Surface Lines for
details of unification ordinance under which the lines of this company
are operated Jointly with those of the Chicago Railways Co. as a single s¥s-
tem under the control of a joint Board of Operation. ~ For plan to unite the
surface and _elevated lines see "Chicago Elevated Rys.” )

ORGANIZATION.— Incorporated. In Fen. 1859. and has extensive sur-
face road privileges in the south division of Chicago. Has a contract ex-
piring Jan. 31 1927 with the Commonwealth-Edison Co., for the supply of
Its entiro power requirements. Tho railway has abandoned its producing
plants but retains its distributing plants. ) i

New Ordinances and Franchises.—On Feb. 4 1907 the City Council passed

ordinances providing for a settlement of the franchise duestion. These
ordinances were approved at the city election on April 2 1907 and formally
accepted by the company's board of directors on April 15 1907. Suit to
set aside franchise was dismissed In April 1912, V. 94, p. 1118. An ex-

tended outline of these ordinances, one to the Chicago C|t¥ Railway Co.,
and covering the lines operated by that company, and the other to the Chi-
cago Rys. Co., and covering the lines of the former Chicago Union Traction
Co. (now the Chicago Railways Co.), was given In V. 84. p. 1123. The value
of the tangible and Intangiblé pro ertg of the Chicago City By. at date of
the ordinances was fixed at $21,000,000. The city or any company au-
thorized by it Is given the right on Feb. 1 or Aug. 1 of any year, on six
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months' notice, to purchase the entire property of the two systems, or either
of them, at their value at date of ordinanco, plus "the cost of rehabilitation
and extensions, Including fair allowances for construction, profit and
brokerage”. But If the properties are acquired for operation by a pri-
vate corporation, for its own profit, the purchase_ price_is to be increased
20%—barring the_case of a private company which might be willing to
turn over to the city all profits above 5% on the cost of the Investment.
The companies are”limited during their operation to_an interest return
of 5% upon the agreed value plus the cost of rehabilitation and exten-
sions. All net profits above this are to be divided on the basis of 55%
to the city and 45% to the companies, but a deficit In any year Is to be
made good out of theé)roflts of subsequent years. After April 15 1910 the
companies are required to set aside 6 % of the gross receipts lor maintenance
and repairs and an additional 8% or the gross receipts to cover renewals
and depreciation. Whatever portion of thé two funds is not used remains
in the funds and passes to the mt}/ or Its licensee upon purchase. But If
the two funds are not sufficient for the purﬂoses named, the companies
are obligated to supp'!y additional funds. The_franchises granted by the
ordinances run until Feb. 1 1927. Purchase price of the property Jan. 31
1918, $53,096,306- . } i .

On Jan. 29 1912 City Council passed an ordinance providing for the ac-
(q(msmon bX Chlcago City Fgly of city lines of the Chicago & Southern Trac

0. V.94, p, 349, 629. he lattér was sold at foreclosure in Fob. 1912
The lines outside the city were taken over by the Chic. & Interurban Ry.
Decision as to Regulafion.—See “Chicago "Surface Pines.”
. _P. U. Comm, has auth. the co. to issue $2,000,000 additional bonds for
impts., &c.

STOCK AND BONDS—
Stock. $18,000,000 ($100)

1st mtge ($1,000) g..c*& r*tf/

Date. Interest. Qutstanding. LastDle., Ac
Text Q-M30 $18,000,000" Jnne'l8, 2%
1907 59 F-A 33,900.000 Feb 1 1927
(First Trust S sav. Bk., Chicago, Trustee.
Notes payablo Jan 31 1918............cccccvvvvierirnennens 1,200,00 .
Donas.—There is no limit to the amount of bonds that may be issued
under the above mortgage.. Under the Chicago city ordinance, in case of
purchase by the city or its licensee, and only In'such tase, the bonds may be
called as a‘whole, for ai/ment at par and int.. on any int. date before ‘ma-
E\L}rlgyg stggj p. 1488, 1550. Bonds are listed on Chicago Stock Exchango
. 98, p. .

DIVIDENDS.—In 1893, 24%; 1894-1900. 12%; In 1901. 10)4%: In
1902-09. 9%; In 1910. 10%; In 1911. 1144%: In 1912,"11%; in 1913,"1014%.
in 1914, 9%: in 1915, 8 %: in 1916. 9M%; in 1917, 8% and A% extra In
Dec, In 1918, Mar., 2%; Juno, 2%. ]

. ROAD. &c. (incl. Southern St. Ry.).—Company owns 330.63 miles of
single_track, all now operated by/electricity. System covers the South Side
of Chicago, extending from the centre of the business district south to 79tb
Street and between the South Branch of the Chicago River and tho Lake

REPORT.—For 12 months ending Jan. 31 1918, see V. 106, p. 1223.

. Tho combined results of the “Chicago Surface Lines" under the Unifica-
tion Ordinance, which went Into effect Feb, 1 1914, were: Gross, $35,114,-
638; operating expenses, $23,101,696; residue receipts, $12,012,937.

Income Account Chicago City Railway.

B . . 1917-18. 1916-17. 1915-16.
Proportion of residue receipts............ *$4,805,175 *$5,218,445' *$4,366.253
Joint acc’'t exp. int. on cap. inv. and

South St. Ry. net earnings. .. 3,661,806 3.616,023 3,500,467
Net earnings................ ...$1,143,369 $1,602,422 $865,789
City s proportion (55%)-- 628,853 881,332 476,184
Company’s proportion (45%) 514,516 721,090 389,605
Interest on capital.x............ 2,623,510 2,558.167 _2,507,908
Income from operation.........c.c.ccce.... $3,138,026 $3,279,257 $2,397,513

Other income..........cccoouee. 58,358 88,244 81,
Net income.. 3,196,384 3,367,501 $2,979,095
Interest on bon 1, ,000 1, 791 $1, ,555
Dividends... ..(87™) 1,575,000(9 A) 1665000 (8) 1,440.000
Balance... def.$73,615 sur.$84.710 def.$26,460

°| 9 i i R 3 .
41‘%Rinprfsigﬂ%(f 40% of residue receipts in 1917-18 and 1916-17, against

X The "interest on capital Investment" Is that certified b
supervising engineers, as provided by the ordinance of Feb. 1
OFFICERS.—Chairman Ex. Com., and Pres. L. A. Busby;
Pres., H. B Fleming; Sec. & Treas., F. D. Hoffmann; Aud.,
J. Duck.—V. 105, p. 1103, 1208, 2455; V. 106, p. 601, 924, 1223.

6) _Calumet & South Chicago Ry.—Electric .
nified Operation of Surface LCines—Soo "Chicago Surface Linos" for
details of Unification Ordinance of 1914. under which the lines of this com-
pany are operated homtly with those or the Chicago Railways Co. as a sin-
gle System under the control of a joint board of operation.
ORGANIZATION.—Is a consolidation formed in 1908 of the Calumet
Electric Street Ry. and South Chlcago Cléy Rv. In accordance with the
terms or ordinance passed by the City Council Mar. 30 1908. _Lines
are located In the south division of the City of Chlcaﬂo. _ The ordinance
grants franchises until Feb. 1 1927 and provides that the city is to receive
5% of net recewts after allowing for operating expenses,” taxes and (le
predation and 5% on present value, _to%ether with amounts expended for
improvements and extensions. Unification ordinance of 1914 establishe»
a 5-cent fare and universal transfers. City may purchase property on
Feb. 1 or _Au&;. 1 of an\{) gear upon six months’ notice for present vatue.
which is fixed at $5,000,000, plus amounts_expended for Improvements,
additions and extensions, but only for municipal operation, where purchase
7. ith an addition of 20% In price, City ma)
also purchase for the purpose of turnlng E)ropert_y_ over to other parties (If
?u_rchased for Chicago City Ry. only 12% additional need be paid), but
his additional sum need not be paid where these other parties agree to pay
over to the city all of the profits above 5% on the purchase price. V. 86.
8\/&1&%&21% 88%“51%”' 31 1918 certified value of property and additions thereto

board of
1907.

Vice-
John

is made prior to Feb. 1 192

STOCK AND BONDS— Date. Interest. Qutstanding. Maturity.
StocK $10,000.000 (5100).....ccivpeise evereeens 10,000,000 .eoeveeriresesee
First mortgage rehabilitationf 1908 5g F-A 5,355 000 Feb 11927

ic.. Trustee.

$1,000) gold, no s fc*&rtf\Int. at First Tr.&Sav. Bk. Ch
No.es payablo. Jan. 31 1918........  ........ 500,000
. Bonds.—The issue of 1st mtge. bonds Is indeterminate, amount to be
limited to amount of new work done on proper(t}/. They are subject to
call at any Int. date before July 1 1912 at 105 and Int.; thereafter only in
case city shall purchase property at par and Int. on any int. date., os. fd.

EARNINGS.—For years ending Jan, 31 )
Year ending *Inl. on Other Total Bond Dies.  Balance,
Jan. 31— Capital. Income. Income. Interest. Paid.  Surplus
1917-18------- $535,682 $13,310 $548,992 $266,250 $275,000 $7,742
1016-17.... 518,809 25.864 544,73 206 250.000 28,483

* Representing compan¥’s proportion of 41% of Chicago Surface Lines
residue receipts pursuant to unification ordinance effective Feb. 1 1914.

ROAD.—Owns and oper. 123.10 miles of track reaching South Chicago,
Pullman, West Pullman, Auburn Park, Burnside and Manhattan Beach
Also exteads from Jackson Park to 106th St. and the Indiana State line
along Lake shore and both sides of Calumet River .70. 75, 83 and 85-Ib.rails.

OF FICERS.—Pres., L. A. B bﬁ; V.\-/P.. W. W. Crawford; Sec. & Treas.

. Busl|
F. D. Hoffman; Aud., John J. Duc 98, p. 1243, 1603 V. 100. p. 1831.
Co.—A trolley road.

g).S_outhern Street_Railway i
nified Operation of Surface Lines.—See "Chicago Surface Lines" for
details of Unification Ordinance of 1914, under which _the lines of this com-
pany are operated .Jomtl%/ with those of the Chicago Railways Co. as a sin-
gle System under tho control of a Joint board of operation.
ORGANIZATION.— Incorporated in lllinois as a reorganization of the
Chicago General Ry., which was bid in at forecisoure sale’on Sept. 30 1907
by the Southern Street Railway Co V. 85, p 893.
Stock outstanding (par $100) $2,400,000. Bonds Issued under 1st mtgel
of 1909 were from time to time canceled and stock Issued In exchange. 0
bonds now out. - '
EARNINGS.— Included In statement of Chicago City Ry.
ROAD.— Included in Chicago City R
OFFICERS.—Pres . L. A. Busby; V.-P., W. W. Crawford: Sec. & Treas
V. D. Hoffmann; Aud., Jno. J. Duck.—V. 91, p. 1031, 1712.

Kl% Hammond Whitingn& East Chicago Railway Co.— A trolley road.
11 securities are owned by the Chicago City & Connecting Rys.

ORGANIZATION.—Incorporated In Indiana In Jan. 1910 as successor
to Hammond Whiting & East Chicago Electric Ry. Franchise expires in
1954. Power is furnished by the Calumet & South Chicago Ry.

ELECTRIC RAILWAYS

[Vor 107.

STOCK AND BONDS— Dale.
Stock $1,000,000 ($100) weuveriirririeirireniirerirarerienesiese , 0007 Lo
First mt8e, $5,000,000. gold? 1910  5g_F-A 1,000.000 Feb _1 1930

$1,00 c&rtflint, at First Trust & Sav. Bank, Chic.,Trust.
K. Boisot is also trustee.

Interest.  Outstanding. Maturity.

onds.— Subject to call at 105 and Int. . K i
ROAD.—Owns 30.06 miles of track, extending from State lino between
Illinois and_Indiana at 108th St., Chicago, to Whiting, East Chicago and
Hammond in Indiana, and ODerates in connection with Calumet & South
gg%ag_lq 1331¥l to 63d St. and Madison Ave., In Chicago. Standard gauge;

OFFICERS.—Pres., O. G. TaImadgﬁ;_V.-P., Chas. L. Lawrenco; Sec. &
Treas., F. D. Hoffman; Aud., W. W. Hill.—V. 79, p. 103.

CHICAGO & INTERURBAN"TRACTION CO.

ORGANIZATION.—Incorp. In lllinois Feb. 14 1912 to take over the
{Jroperty of the Chicago & Southern Trac. Co. (sold at foreclosure) outside
he mt& limits, the lines within the city having been acquired by Chic. City
Ry. . 94. p. 697.

STOCK AND BONDS— Date. Interest.  Outstanding. Maturity.
Stock, $1,000,000 ($100)......ccccmrvvices revrevesenna $1,000,000 ...............
First mtge. gold ($100. $500,( 1912 59 J-J 1,350,000 Jan 1 1932

51,000%, nosf c*tf\Int. at First Tr. & Sav. BK., Chic.. Trustee.

Bonds.—The auth. amount of 1st M, bonds Is not limited. Bonds are
subject to call in whole or in part, be%nmn&ownh lowest number, at 102
on any interest day. There are also $378,000 bonds in treasury.

EARNINGS.—For years ending Dec. 31:
r0ss.

Year— ExPenses. Net. Int.ATaxes. Surplus.
1917.... $212,370 $125,788 $94,769 $31,019
1916--- 33, 190,209 43,394 87,828 55,566
ROAD.—Consists of 50 miles of line botweén 119th St. and Vincennos
Road. Chicago, to Kankakee, 111 Standard gauge. 70-lb. T rails.
OFFICERS.—Pres. & Mgr., O. G. Talmadge; Sec. & Treas., W. W
Crawford.—V. 100, p. 1167; V. 104, p. 1387; V. 106. p. 1577.

CHICAGO NORTH SHORE &m71WAUKBE RR.
ORGANIZATION.—Incorp. in 111 and on July 26 1916 acquired tho
Rﬂropertles of tho Chicago & Milwaukee Electric RR., sold at foreclosure
aFy 11916 (V. 102, p. 1718, 2077). V. 103, p. 664 7. o

Franchises.—Owns right of way In Wisconsin as far as the city limits of
Milwaukee; franchise in Milwaukee expires Doc. 3! 1934. Owns right of
way In lllinois outside of corporate limits and to a considerable extont within
%or_porate |I{nltf; the remainder is covered by municipal franchises, several

eing perootual. o i i

Valuation— In Nov. 1917 the Illinois. P. U. Comrn. determined the fair
value of the co.’s physical property in Illinois to bo not less than $5.100,000.
The original cost of tho property in both Illinois and Wisconsin‘as shown by
the books was $13,91S,862. but tho orlg/lnal cost, of tho Illinois section alone
could not bo accurately ascertained. /. 105. p. 1897,

In July 1917 issued $885,000 6% serial notes to reimburse tho compan
for capital expenditures made or to bo made subsequent to July 1 1910.
In Aug. 1918 brought out an issue of $385,000 7% serial notes, dated June
15 1918, to retire $180,000 6%, serial notes which matured July | 1918
and to reimburse tho co. for cagltal exgendltures mado or to bo made sub-
sequent to April 1 1918. V. 107, p. 694. .

n Sept. 8 1917 the 111 P. U. Comm. auth. tho co. to incroaso the rate

of faro in Illinois to 2 cents per mile. In July 1918 applied to tho I.-S. C.

Comm, for auth. to incroaso ticket fares from 2 to 2.6 cents por mile and

(\:}ash fares bég%veen points in Illinois and Wisconsin to 3 cents per mile.
. ., p. .

CK AND BONDS—

STO Date.
Stock $100,000

Interest. OLSItst;g[nd%ng. Maturity.
ee tex
M $10,000,000 g (ST.-/ 1910 59 J-J _ $4,060,000 July 1 1938
0, $500  $100)__c*tflInterest ga)/ablo In N. Y. or Chicago.
Gon’l M $1,500,000 (16]?1 ......... 1916 % 460.000 Aug.” 1 1930
E%wgment notes gold ($I*—f 1917 0.9 J-J 6,000 Soo_toxt
00 and $500) c*lInt. at_Chicago Northorn Tr. Oo., Trustee.
gold notes $885,000/ 1917 69 J-J 705.000 See toxt
($100. $500. $1.000) . c*tf'Cont. S Comm. Tr. v. BK.. ic., Trus.
Sorial gold notes , 1918 7 g J-D _15 385,000 Soo toxt
g$100, $500, $1,000)- _c*tf(Cont. & Comm. Tr. & Sav. Bk., Chic., Trus.
tock.— Tho' capital sfock Is in the nominal sum of $100,000, which has
articipation. cortiflcatos of no par

been made tho basis of tho following >
earing $5 dividends a year, cumu-

value: (a) 50,000 Illinois part, certfs., cun
lative, If earned, from Jan. 1 1918, tho div. on these cortfs, having priority;.
(6) 58,000 Wisconsin £fart, certfs.. bearing $5 dlvs. a year, cumulative; if
earned. Trom Jan. 1 1918; (c) 62.000 common part, certfs.. bearing such
dividends as may be earned and declared. The stock will be hold by George
M. Reynolds. Samuel instill and R. Floyd Clinch as voting trustees. or
basis of exchange of bonds of old co. for Certificates, seo V. 103, p. 664.
Bonds.—Tho “1st M. bonds are secured by a first lion on all the property
owned and by pledge as additional security of the entire capital stock of the
Chicago & Milwaukee Electric Rze/. of Wisconsin, which owns the tor-
mina! facilities in Milwaukee. $940,000 have been issued and are pledgod
as security for tho notes of 1917 and $370,000 for tho notes of 1918;
remaining” $4,630,000 may be issued at_par for not exceeding 85%
of tho cash cost of betterments, &c.. Tho mortgago provides for a
maintenance, replacement and depreciation fund “of 12% of annual
ross income for first five years, 14% for second 5 years, 16%_for third
years and 18% for tho last 5 years, to bo expended for maintenance,
&c., or for retirement of 1st mortgage bonds. ho 1st mortgago bonds
are callable as a_whole or ?art on ‘any interest date at 105 and interest.
Continental & Commercial Trust & Savings Bank, Chicago, is trus-
tee. V. 103. p. 1031. $240,000 Gen. M. bonds have been canceled and
$480,000 are In treasug/. The equip, notes mature $8,500 s.-a. ug/ 11917
to Jan. 1 1927; secured by 15 steel passenger cars costing $200,000. Rod.
as_a whole or In part at 10014 and Int. on any Int. dato on 30 days’ notice.
The sorial notes, datod July 1 1917, aro due $345,000 July 1 1919; $360,-
000 July 1 1920. $180,000 1-yoar notes wore retired Jul(){ 1 1918. Int.
ayablo in N. Y. or Chicago. "Call., all or part, upon 30 days' notice, the
wo-year notes at 100)4 and int. and tho threo-year notes at 101 and int.
for tho first two years of thoir lifo and at 100)4 and Int. thereafter. They
aro secured bg e_POSIt of $940,000 C. N. S/ & Mil. RR. 1st M. bonds.
V. 105, p. 388. he serial notes of 1918 aro duo $125,000 Juno 15 1919
theso being unsecured, and $260,000 Juno 15 1921, tho lattor bolng secured

bg $370,000 1st mtge. 5% bonds. Red., all or_In part, at 100 and Int. on

30 days’ notice. Int. payablo in New York or Chicago. V. 107, p. 694.
EARNINGS.— Gross Net Other Int.,Depr., Balance.
Period Covered— Earnings. Aft. Taxes. Income Amort.Ac. Surplus.

July 26'16 to Dec. 31'17.$2,291582 $704,311 $5,025 $364,767 $$4
Year end. Dec. 31 1917.. 1,728,219 529,733 4,757 .
Year end. June 30 1916.. 991,634 308,471
Latest Earnings.—For 12 mos. end. May 31.
917-18... ..$2,087,930 $532,631 $6,216
1916-17... .. 1.350,076 398.441 5,786 ..
ROAD, &c.—Owns ana operates_the electric railroad connecting Evans-
ton, 111, and Milwaukee, Wis., with a branch line extending from Lake
Bluff, 111, to Area, 111, embracing 84.54 miles of road and 167.60 miles
single track equivalent. The principal communities served are Evanston,
Wilmette, Winnetka._Glencoe, Highland Park, Lake Forest. North Chi-
cago, Waukegan and Zion City, HI., and Kenosha, Racine and Milwaukee,
Wis.; also Fort Sheridan and Great Lakes Naval Training Station. 11S
motor, combination, buffet, trailer, baggage aud express cars, and 102
freight cars, 20 service cars, 4 electric locomotives and 1 work motor.
OFFICERS.—Chairman of the Board, Samuel Insull: Pres., Britton 1.
Budrl; V.-P., R. Flogd Clinch; oc.-Treas., W. V. Griffin.—
V. 104, p. 2342; V. 105, p. 388,1897; V. 106, p. 2449; V. 107, p. 401,692. 694.
CHICAGO RAILWAYS CO. . i i
Unified Operation of Surface Lines.—See “Chicago Surface Lines" for
details of Unification Ordinance_of 1914, under which the lines of this
cmeany aro operated Jointly with those of tho Chicago City Ry. as a
single system under the control of a Joint board of operation. ~ As to plan
for unification of surface and elevated linos, see "Chicago Elevated Rys.”

ORGANIZATION.—Incorp. In Illinois In Oct. 1903 and on Jan. 25 1908
acquired at foreclosure sale the Propert%;vof the old Chicago Union Traction,
comprising the lines of the North and West Chicago Street RR.  The pur-
chase was mado under a modified plan of reorganization and readjustment
dated Oct. 15 1907 and outlined in' V. 85. d. 1269; nee also p. 1570. =

In_Dec. 1912 purchased 6 miles of the Suburban RR. Inside the city limits
(V. 95, p. 1402) and Issued $22,554 bonds to cover cost. .

Franchises.—On Feb. 5 1907 the City Council passed ordinances providing
for a settlement of the relations between tho city and tbo stroet railway
companies. V. 84, p. 338, 390. The franchises granted by the ordinances
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expire Feb. 11 1927 and were approved at the popular election held April 2
1907 On Oct. 10 1910 supplemental ordinance was passed expmn% Feb.
1927, covering linos of Chicago Consol. Trac. properties. V. 91. p. 1025.

In the remarks concerning the Chicago City Hy. on a preceding page of this
publication will be found a brief summary of the main terms, requirements
and conditions of these ordinances. A very extended outline of the same
was printed in the “Chronicle” of May 11 1907, pages 1123, 1124 and 1125,
to_which the reader Is referred for detailed Information. .

The aordinance for tho Chicago Rys. Co. provides that the valuation of the
properties acquired shall be deemed and considered to bo $29,000,000 (the
value fixed by a board of expert engineers acting for the mtg%plus $1J79IB75
for expenditures from tho date of tho valuation on June, 1906 to Feb. 1
1907, making total valuation 0%(opertles as recognized by ordinance
$30,779,875 as of Feb. 1 1907. ith the expenditures already made, tho
valuation of road, equipment and franchises on ~.ug. 31 19i8 was computed

All expenditures for reconstruction and extensions are being made under
the direct supervision of a board of supervising engineers headed by Mr
Blon J. Arnold, and the company Is required, under conservative restric-
tions, to advance moneys for the construction_ of subwag_s by the city
The expenditures for reconstruction and extensions. Including any contrl
buttons for subways, after Feb. 1 1907 are to be added to the value of the
{)ropertles recognized by the ordinance, together with 5% of such expendi-
ures for brokerage. °As compensation for Its services in construction
the company will Treceive an additional 15% of all expenditures for recon-
struction and extensions, exclusive of amounts contributed for subways.
The company agreed to lower and reconstruct the tunnels under the
Chicago. River at Washington, La Salle and Van ~ur@ streets.

Riaht to Purchase by City.— Under the terms of the franchise, the company
agreed to waive all” rights under previous grants, and gave the city an

option to purchase all of Its property for municipal operation at any time
Brlor to the expiration of the 20-year franchise granted the company
y the ordinance. The price to be paid by the city to be $30,77J,870.

the valuation of the Properties February 1907. as above mentioned,
lus all expenditures after that date for reconstruction, extensions and addi-
jons to the properties. Includlnghanc}/ amounts advanced_to  the city for
the construction of subways in the downtown business district. In”case
the property shall not bo purchased, as above stated, prior to 1927.the
extplrathn of the franchise, the city covenants that It will not thon grant
a franchise to any other corporation “for the operation of a comﬂetmg system
In the company’s territory unless such other corporation shall pufchase
the property of the company at said price. The city alsgo has the option
of requiring the company to sell its propert%/ to anfy other licensee corpora-
tion of thecity,or of purchasing the property Itselffor municipal ownership
fyvlth no requirement as to municipal operation), at any time during the
ife of the franchise; but In case of such purchase by thecity or a licensee,
the price to be paid shall be 20% more than the price above mentioned:
but the liconsoo shall not be rogulred to pay the additional 20% If It shall
agree to pay over to the city all profits In eéxcess of 5% on the Investment
In any evout, (1) the purchase price must be paid In cash and the first
mortgage bonds of the company will attach to such cash as a first lien In
the event of such purchase; or”(2) such purchase (If made within said 20
%ears), must be consummated expressly subject to tho lien of tho 1st mtge.
onds, but If made at tho explratlou of said 20 years, tho amount thereof
mtggmaplgasg |d?1a'qol_rblcg/s.mProvis_lbn' Is made_ for special compensation
to tho City of Chicago, but this comfensatl_on Is payablo only out of
the surplus” earnings of the company after paying or providing for all op-
cratmgbexp_enses, including the charges for maintenance and depreciation
prescribed in the ordinancé and 5% “upon the valuation of the company a
property at which it may be purchased the city for municipal operation,
as above stated.  Of the surplus earnings so remamm%, the City of Chicago
receives 55% and the company 45%. %See V. 99. p. 1831 for dispute with
cnté as to certain accounts). \ . L
ontrol by Trustees—The_trust Indenture securing the participation
certificates provides that until Aug. 1 1912 and to the full extent thereafter
which may be permitted by law until all of the consolidated mortgage bonds
of the company shall be full){ paid and discharged, the directors of the
comgany shall "bo elected by trustees, now consisting of Messrs. Harrison
B. Riley, William C. Niblack, Abel Davis, Frank G. Gardner and Henr
J. Tansley, and provision Is made In the trust deed securing the 1st M.
bonds for the appointment of a permanent flnanco committée, now com-
posed of Messrs. Henry A. Blair, Seymour Morris and B. A. Eckhart of
Chicago.

Aciuisllion of Chicago Consolidated Traction Properties—On Dec. 27 1910
Judge Orosscup confirmed the sale of the Chic. Consol. Trac. Co. and Its
elgih underlying companies on Nov. 30 1910 to Andrew Cooke and_the
=ale by tho latter of all properties within the city limits to the Chicago Rail-
ways Co. SV. 91, p. 945. 1253. 15112). {Jursuant to an ordinance passed

. 10 1910 (placing valuation at $4,021,982). like In tenor, amendator
and supplemental to ordinance of Feb. 11 1907 (V. 91, p. ,. 115
See reorganization plan. V. 90. p. 1013; V. 91, p. 37. The lines outside the
city were acquired by tho County Traction Co. (now the Chlca?o A West
Towns R{l which "has no connection with the Chicago Railways Co.
On Nov. 910 a deposit agreement was entered Into by ‘tho holders of the
mecurltles ol the Chicago Consolidated Traction and Its_subsidiaries, pro-
vlding for tho exchange of tho said securities for Chlcaggo Rys. Co. Purchase
Money 4% to 6% bonds and Adjustment Income 4% bonds, both dated
Jan. 11911 and maturing Fob. 1 1927. For description of bonds and terms
ot exchange, see V. 91, p. 1384, and compare V. 90. p. 1613; V. 91, p. 214.

Favorable Decision.—In Oct. 1912 the U. S. Circuit Court of Appeals
affirmed the decision of Judge ICohlsaat, dlsmlssmg the suit brought to have
the compromise franchise of 1907 annulled. V. 95. p. 1200.

Settlement of Yerkes Suit.— In April 1914 tho company arranged a settle-
ment of the suit brought by tho Yorkos estate on tho guaranty or tho bonds
of the Chic. Consol. Trac.” Co. by tho Union Trac. Co. 98. p. 1155.

Decision as to Regulation.—Seé “Chicago Surface

Ifaa« Award by War Labor Board.—V. 107, 8 . .

Tho P. U. Comm, has auth. tho co. to issue $2,230,000 additional 1st M.
5% bonds for impts., &c. up to Sopt. 20 1918 thoso had not yet boon Issued.

Linos.”

STOCK AND BONDS— Date. Interest. Outstanding. laturtty.
Stock, $100.000... . L Seo text. _See text.
First mortgage és A (1907 5 F-A $55,681,000 Feb 11927

($1,000) gold. .cArtf{Int. at Harris Trust & Sav. Bk., Chic_, Trus.

1 or at Harris, Forbes A Co., New York.
Consol mtge, gold -tt 1907 6% . See text. Feb 1 1927
Bonds overlng Cl% Lines of Former Chicago Consol. Traction.
Purch-money M $6,000,000 1910 5J-J 4.073,000 Feb 1 1927

$500 and” $1.000 c*t illlnols Tr. & Sav. Bank. Chic., Trustee.
Adjust Inc M $2,500;000 gold] 1910 4 g Ma 2,500.000 Feb 11927

e$100A$500)(n0n-cum)c* tfl Central Trust Co. or Ill., Chicago. Trustee.

Stock.—The capital stock of the compang, which Is issued In the nominal
amount of $100,000, has boon made the subject of a trust agreement, dated
Aug. 1 1907 and executed Jan. 25 1908, by and between the Chicago Rail-
ways Co. and Messrs. Adolphus O. Bartlett, Chauncey Keep, Charles II.
Hulburd,Albert A. Sprague and Charles G.Dawes, as depositaries, and
Central Trust Co. or New York as custodian. 'Under this agreement
the stock serves as a basis for the Issue of the participation certificates,
representing In all 205.100 equal parts. Sorlos 1 cons sts of 30.800 parts.
Series 2 of 124,300 parts, Series 3 0f 60.000 parts and Series 4 of 60.000 parts.
Series 1, 2 and 3 are entitled. In the order of priority named, to cumulative
dividends of $8 for each part, be%mnlng with year ending Aug. | 1908, and In
the distribution of capital to $100 for each said part.  Seriesi 4 is entitled
to any remaining profits or capital distributed. . 85, p. .

_ Dividends onparticipation certificates Ser. 2 are limited to $4 on each cer-

tificate so long as more than 50% of Serial G bonds remain oqutstanding,
and thereafter to $5 per certificate until the remainder of Series O bonds
have been redeemed. = Series 2, however, Is entitled to unpaid accumulation
on account of Its $8 per certificate (beginning with the I3I/ear ending Aug. 1
1908). but only when_earned, and after fayment of all accumulations of
«Inking fund and of dividends on Series 1.

Bonds.— First mt}ge. bonds are Issued only to provide funds for rehabili-
tation, extensions, Ac. _They may be redeemed at par and accrued luterest
on any Interest day. Tho bonds have a first lien on the entire property,
rights’and franchises of the company. The authorized Issue Is limited to
the aggregate of the amounts aJ) roved from time to time by tho board of
supervising onglnoers.  $2,276,000 aro held In treasury. See full particu-
lars of bonds, progertg Ac., in V. 86, p. 545; V. 88, P. 1430: V. 90,
p. ; V.93, p. 162. Bonds are listed on N. Y. Stock Exch. V. 103, p. 238.

The' consolidated mortgaﬂe bonds consist of the following Sorlos A,
Issued, $17,403,800, of which $1,006,000 are In the treasury and can bo
issued only for acquisition of additional property; Serlos” B, $17,164.-
475. and Serlos O, $903,336. Series O bonds have sinking fund of $250.-
000 pec annum, If earned, which began Aug. 1 1908. but cumulative until
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eaid. $1,196,000 Series A bonds have been retired. See particulars,
.80, p. 1223; V. 93, p. 1724. Of the remaining Series B_bonds, $228,000 are
In'treasury,  $3,096,664 Series C bonds have been retired by sinking fund
and cancéllation; $250,000 deposited in sinking fund Aug. 31 1918 for
urchase of additional bonds. Bonds of three séries bore int. at 4% until
eb. 1 1912; thereafter 5%. i .

Purchase Money Mtge bonds bore Int. at 4% per ann. durln% first 5 yrs..
now 5% per ann. ThEX are red. at par and Int. on any Int date.

Adjustment Income Mtge. bonds are red at par and’Int. on any Int. date,
Interest Is payable only If earned and Is not cumulative. Payments of
4% each were ' made on"May 1 In 1913 to 1918 Inclusive.

Interest on both purchase-money mortgage and adjustment_Income
mortg{;a?esEpa{)able at company's office or at agency of company in Chicago.

DIVIDEND.—An Initial dividend of $4 was paid Nov ~ 15 1908 on
Series 1 participation certificates. On Sept. 1 1909 $8 was paid on Series 1
certificates. None to Oct. 1912. when $6 was paid. In Feb 13, $6;

ay. $6; July, $6; Aug.. $4. In 1914, Feb.. $4. Aug.. $8, being fullga -
ment of all arrears. Feb. 1915 dlv. of $4 was Bfi\éd JllmeirJQ%' &OO, p. 1 7%]3.

- In .

The Aug. 1915 div. of $4 was paid Sept. 1 1 u%., $s8. In
1917, Aug., $8. In 1918, none (see V. 107, P 82). In Feb. 1914 Initial
%vﬁog; per share was paid on Series 2. In 1915, Juno, $2. In Feb.

ROAD.—Comprises_582.45 miles ot track (Including 128 miles of the
former Chlcaqu onsolidated Traction Lines).

EQUIPMENT —Operates 1,907 double-truck epay-as-you-enter” cars.

PORT.—The annual report for year ending Jan "31 1918 will be found

In V. 106, p. 1568. The combined results of the "Chicago Surface Lines’,

for_tho year wore; Gross, $35,114,638; operating expenses, $23,101,696:
residue receipts, $12,012,937. i

Income Account for Years ending Jan. 31 )

Share of *Adjust- Int., 5%. Balance,---—---Of which to

Res. Reels. meats. on Inv. Divisible. City .55% . Co 45%.

'17-'18.$7,207,702 Dr.363,206 $4,418,136 $2,421,421 $1,331,782 $1,089,639

"16-"17- 7,827,668 Dr. 290,685 4,319,783 3.217.200 1,769,460 1,447,740

'15-T6- 6.283,149 Dr. 20.327 4,230,975 2,031.847 1,117,516 914,331
* Applicable to Prevmus yoars. . i
Income Statement (Non-Partnership Account) for Years 7endmg Jalré gl.
Chicago Railways. 45%............c.cco....... $1,089,639  $1,447,740  $914,331
5% on investment 4,418,136 4,319,783 4,230,975
Miscellaneous intérest 146,585 190,846 168,247
Gross Income, $5,654,360 $5,958,369 $5,313,553
educt—
Total Intorost on bonds $4,765,584  $4,746,786 $4,625,950
Sinking fund resorvo_account 250,000 250,000 250,000
Fed’l income tax on int. coupons s 30,00 17,
Corporation expond. & adjustments. 168,800 153,568 89,203
$409,976 $778,015  $330,573

Net income for Interest, AC................. b 7

OFFICERS.—Chairman of Board of Directors and Pres., Henry A. Blair;
Vice-Presidents, Soymour Morris and J. B: Wilkie; Sec., F. L. Hupp;
Treas., M. B. Orde.—V. 106, p. 601. 1461, 1568; V. 107, p. 82, 500.

CHICAGO & WEST TOWNS RAILWAY CO. i
For statement of this company see the “Electric Railway Supplement”
of May 25 1918.

EVANSTON RAILWAY CO.
ORGANIZATION.— Incorp. Sept. 20 1913 In Illinois to take over the

lines In Evanston, Ill., formerly owned by the County Traction Co. (now the
Chicago A West Towns Ry.)

ise— Tho company was granted a new 20-year franchise.

STOCK AND BONDS—  Date. Interest. Outstanding.  Maturity
Stock. $500,000 ($100)...ccccivciiiicriiiiiisicieics $500,000 .o
First mtge bonds, gold c*/ 1913 6 g P-A 290,200 1933

Redeem at 103 and int /Int. at Merch. Loan A Tr Co.,Chic., Trus
General mortgage bond - 106.400  ----------ooomeee-

onds.— Sinking fund of 2% of outstanding bonds began 1917.

EARNINGS.— For years end. Dec. 31;

Year ending Gross Exp.. Taxes, _ Net Inter-  Balance,

Dec. 31— Earnln%s. Depr.Ac. Earns. est. Sumlus.

..$174,207 $121,344 $52,863 $21,895 $30,968
1910... ... *165.278 118,246 47.032 21,6 25,378

ROAD.— Length of single track. 10.34 miles. 85-lb. rail. Gauge, 4 ft.
844 In.

OFFICERS.—Pros., Clement C. Smith, Milwaukee; V.-P., J. P.
Pulliam. Milw.: Vice-Pros., A Gon. Mgr., Charles F. Speed. Evanston;
Sec. A Treas., Goo. J. Chaffee, Milwaukee; Comptroller, 1l. G. Mackay,
Milwaukee.

CHICAGO ELEVATED RAILWAYS—A voluntary association

similar to Massachusetts Electric Companies.

Unification of Surface and Elevated Lines and Construction of Subways, Ac.

On Aug. 14 1918 the City Council passed the proposed ordinance for the
unification of surfaco and elevated lines and for tho construction of sub-
ways, which is to be submitted to a referendum vote of tho people on Nov.
5 1918 and, if approved by them, application will be made to the State
Legislature for tho necessary enabling legislation. For digest of this
ordinance seo “Chroniclo” of Sopt. 28 1018. Tho roads included are
tho Chicago Railways Co., Chicago City Railway o.. Calumet A South
Chicago Itv. Co., Southern Street Railway Co., Metropol. West Side Elov.
RR. Co., Northwestern Elov. ItR. Co.. South Side Elev. RIt. Co. and the
Union Consolidated Elov. Ry. Co. Tho now.ordinance provides for a
north and south subway system, an east and west subway system and
vast _improvements and” extensions of surface and elevated linos; $70,-
943,020 is  tho city purchase price set for the elevated roads as of June
30 1916 with additions to or deductions from capital account to date of
effective date of ordinance. The new company is to bo managed by a
board of nine trustoes. Tho following are to constitute tho first board:
E . Halbert, Pros. Merchants Loan A Trust Co.: Harrison B. Riley,
Pros. Chicago Title A Trust Co.; George G. Tunnell, Asst, to the Pres,
of tho Atchison Topeka A Santa Fe RR. and Chainnan Executive Com-
mittee Chicago Bureau of Public Efficiency: John F. Smulski, Pres. North-
western Trust A Savings_ Bank: Joseph "E. Otis, V.-P. A Acting Pres.
Central Trust Company; John W. O’Leary, Pres, of an iron company and
former Pres, of tho Chicago Association of Commerce; Henry A. Blair,
Pros. Chicago Railways Company and Chainnan Board of  Operation,
Chicago Surfaco Lines; Leonard A. Busby, ITes Chicago Surface Lines
and Pros. Chicago City Railway Company; Britton I. Budd, Pros. Chicago
Elevated Railroads. )

On Apr. 19 1917 tho 111 Supremo Court upheld tho right of the State
Public Utilities Comm, to regulate street car service In Chicago regardless
of tho provisions of tho contract ordinances of 1907, between tho Chicago
City Council and tho surfaco lines. .

At midnight Nov. 2 1913 began through-routing north and south elevated
trains, using tho Loop for that purpose, and established free transfer sta-
tions between said trains and trains of Metropolitan and Oak Park cos.

As the pro#ect for uniting under one control the elevated railway and sur-
faco roads of Chicago was not carried out bv July | 1914 the Common-
wealth Edison Co. purchased from the syndicate” which underwrote the
prof, sharos approximately 200,000 shares of Chic. EI. com. stk. for about
$6,000,000 In accordance with the terms of an agreement said to have been
ontored. Into In 1911. B . . .
~Application to Carry Freight—In Feb. 1918 the elevated and surface
lines appiiod to tho Chicago City Council for auth. to carry over their méy
linos freight which may bo brought to them from Interurban lines surround-
ing tho city. V. 106, p. 821.

ORGANIZATION.—Organized in 1911 to acquire stocks, bonds and
other securities of the Metropolitan West Side Elev. Ry.. Northwestern
Elev. RR. and tho South Side Elev. RR. ($21,202,312 being offered for the
$36,294,900 stock of those companies—see offers In V. 92. p. 1498. All
tho stocks have been turned In, a small remnant of Northwest L pref. being
bought In August 1913; V. 97. p. 728); also. If it so elects, the stocks of the
Union Consol. Elov. Ry.. Chicago A Oak ZIark Elev Ry. Chicago A Oak
Park Elev. RR. and Chicago A Elmhurst Ry.. which companies are con-
trolled by the afore-mentioned companies. These roads operate about
189.54 miles of track . )

In July 1914 the National City Bank offered the $14,000,000 gold notes
&V. 98.é). 1992). the proceeds of which, together with the sale of $7,000,000

0-yr. 6% debentures and $12,500,000 bonds of the Northwestern Elev.
RR. were used to retire the $30,000,000 3-yr. notes which matured July |
1914, and to provide working capital.
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Decision.—On_Apr. 24 1914 the Supreme Court affirmed the decision of
Judge Scanlon of the Circuit Court ( 9 p. 1425) and dismissed the suit
of State Attorney lloyne against the . west Side, South Side and Union
elevated railroad cos’, alleging that they violated their State charter by Is-
suing watered stock.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity=

Common, 250.000 shares 50.000 shs.
Pref. 160,000 shares, 6% cum
2-yr ]gold notes

000shs. Seetext.
closed issue)/ 1912 6 ¢ 3- $l4 000 000 July 11919
c*(Illnols Trust A Sav. hic.,” trustee.
5.0 7:000.000 Jury 11924

—-C*tflInt. at National Clty Bank ork.
er “A"/ 1914 59 F-A 1, 40 00
Ser "B” 1 550,000 See text.

‘t./Commercial Tr. Co. of P3h|la Jrustee

expressed par value of $100 éach. he
pref. stock Is redeemable at $100 and accrued dividends.
Notes —Pendlng the formation of a concrete plan for the unification of
surface and elevated lines and appropriate municipal action In the matter,
the holders of $13,601,000 of the $ 4, 000 000 5% nqtes duo July 1 1916
consented to extending same to July 1 1919 at 6% interest, with a cash
payment of $15 in respect of each $1,000 of extended notes (to prowde which
hé trustees borrowed $1,300,000, giving their note therefor). ~ In addition,
the value of the security for the notes was materially Increased and an agree—
ment made with the Commonwealth Edison Co.” whereby all claims for
p wer su%phed to the railroad cos. after June 30 1916 and until maturity of
he extended notes will be assigned to a trustee and will be ;IJald gnly If anél
s not increase!

Seo text

asother floating debt of subS|d?ary cos. (except capital debt
In case other collateral securities”pledged for the extended notes shall upon
sale prove Insufficient to pay such extended notes In full, the said power
claims then unpaid will be placed on a parity with the extended notes, V.
102, d. 2341: V. 103, p. 5 The notes aré now secured by pleﬂ]ge of sub-
stantlally ali of the stock of the Northwestern Elev. Ity., West

Side Elev. Ry. and the South Side Elev. RR.. having a total par value of
%36 292 500 and notes and claims against these companies a(ljggregatmg
1,070 Redeemable at par and_int. on any Int. date on 3 no-
tice. Int payable in N. Y. or Chicago. Int. at rate of 5% has been
paid on the unextended notes.

Deb. notes are red., all or anf/fart when drawn by lot at par & int. on any
Int. date up to and Incl. July 919, after that at 102H on 4 week’s notice.
V. 99, p. The equip, trust as above Is Joint obl|]gat|on of the Metrop.,
Northwestern and South’ Side Elev. cos. and not of the Chicago Elevated
Rys. The Series "A” certificates are due in semi-annual Installments from
Féb. 1 1917 to Aug. 1 1926. $102,000 each Fob. 1and $103,000 each Aug.

They are guar, by end. on each certif. by the Met. Wist Side Eleve.. North—
western Elev. ‘and the South Side Elev.” V. 100. p. 53. $410,000 rotlred.
Series”'B” mature $110,000 semi- annuall from Feb 1927 to Fob. 1 1929.

Dividends.— pref., initial div.—1 o—p 1911. In 1912

. In 1914. r ne. 1H % None since.
RT.— For year ending June 30 1917 in V. 105, p. 2269:
Combined Earnings (Inter- Company Rentals Deducted).

Gross Net Other Interest, Divi-
Y Income. Earnln s. Income. Taxes, AC. dends. Surplus.
1916-17-S9,289,91.3 $4 465,427 $151 589 $3 249,996 $1 176,345 $190,675
1915-16. 8,436,008 4.099.947 135,693 2.969,522 1.135,543 130,576
1914-15- 8,045.264 4 174,958 117.905 2.888.652 1,105.373 298,837

Income Account of Chlcago Elevated Rys. Collateral Trust.

Balance,

Oal Interest A Preferred Bal..
Year  Dividel d nterest Income Expenses. Dividends. Surp.
1916 ..$1,218.991 $153.483 $1 372 475 $1,248,674  ............. 123,801
1915 == 71,027,045 125585 2,630 1.146,213 6.417
1914 -.71,109.798 718251 l 828 049 1.343.351 $480,000 4,698
Britton I. Budd; Sec., W V

OFFICERS.—Pres, of const|tuent cos.,
Griffin: Com Edward A. Bri

TRUSTEES.— William G Beale Samuel Insull and Sam’l McRoberts.
GuI?l)c(kECUTIVE COMMITTEE.—Samuel Insull, W, A. Fox and J. n.

GOVER NING COMMITTEE, —Samuel Insull Gilbert  E. Porter.
Britton I. Budd, J. Il. Gulick and W. . 106, p. 821.

8& Metro olltan West Side Elev. Ry.—An electrlc road.
N.—Organised in Illinois Jan. . Successor on
Feb. 3 1899 (per plan In V.”87, p. 126) to the Ra|lroad Co sold under fore-
closure on Jan. Franchise expires April 7
Fares.— In Sept 1918 this co., tho orthwestern Elevated Co., the
South Side Elevated RR. and tho Chicago A Oak Park Elevated RR.
applied to tho 111 P. U. 108£nm for authority to increase fares from 5 conts

to 7 eents. V. 107, p.

STOCK AND BONDS—  Date. Interest. Outstandg Maturity .Ac
Common, $7,500.000 See text.
Pref, 5% non-c, $9,000,000. ... . .cccoeirieeimreens 500 See text.

000.000..... 8.7
First mortgage $10, 000 0001 1898 4g F-A 10. 000 000 Aug 1 1938
($1,000).” go [ Py Cent TrustCo., N. Y.. d G Sherman, Tr

at Cent. Trust Co. and Chicago
Ext mortgage. $5,000. 0001 1901 49J3J a5 bOO OOO July 1 1938
($1,000), gold, red at 105]Northern Trust Co.. icago. "Trustee,

on any Interest day on 41Interest at_ company’s offlce In Chicago, or

weeks” notice *tf I _Central Trust Co York,
Equrspment trust cerfmcates—See under Chicago EIevated Railways.
67,000 Included in this amount Is held by Chic. Elev llya. coll, trust

The extension mortgage of 1901 covers the extension as a first lien,
also 68 cars, a 3,500 h. p. engine and the now down-town terminal; the
bonds also cover 'the rest of the property as a socond Ilen subJect to the
$10,000,000 first rntg p. 1080:"V. 75. p. 29; p. 1160.

I—las Iguaranteed $2498 000 bonds of Union Consolldated Elevated

NGS.—See Joint statement under Chic. Elev. Rys.
No se%arate reports now made for the subsidiary companies.
DS.—For dividend record see "Eléctric Railway” Section for

y 1916. Dividends not now reported as all tho stock™is owned by
Ch|ca 0 Elevated Rys.

ROAD.— From terminal station at 5th Ave. woeteriy about 6)4 miles,
W|th branches: total length of road (including’. Douglas Park branch ana
extension and Garfield Park branch), 23.65 miles. "Miles of single track
owned, 45.29; under contract. 6.53; total operated. 51.82 miles of track,
exclusive of 7.77 miles of side tracks. Standard gauge. Right of way Is
owned In fee. 286 motor cars, 283 coaches and 15 miScellaneous.

On March 11 1905 the cars of the Aurora Elgin A Chicago Ry. began
operating over this COV\}) ng s linos to the 6th Ave. terminal undera traific
agreement he Met ‘est Side, in turn, securing the right to the territory
west of the 52d Ave. terminal on the Garfield Park_liné as far as the Dee
Plaines Rlver about 3.3 miles of double track. .79, 1701.

OFFICERS.—Chairman of Board, Samuel Insull; res B. I. Budd
Sec, &Trcas W. V. Griffin- Aud.. T. B. McRae: Gon. g1 Noe.
Office, 72 West Adams St., Chicago.—V. 105, p. 2272; V. 107, p 1004

é)z& Northwestern Elevated RR.

N—Incorp |n Illinois. Road was_ formally opened
for busmess on May 31 19 70. p. 1049. Franchises extend beyond
the maturity of thé bonds.

In Sept. 1901 the Union Elevated RR. was acquired. The Chicago Ele
rated C?/s prowded the cash to take up the $18,000,000 Northwestern
Elevated 1st 4s which matured Sept. 1 1!

On Au 21 1911 stockholders authorized $25,000,000 1st M. 5s (V. 93
8 None of these bonds sold at the time, but 'In July 1914 $12,500,-
d?so [\)/ggaeg Igy(Vh 98, p. 1920) to a syndicate of bankers and subsequently

pplication for ngher Fares.— Seo Metrop W. S. Elov RR. above

STOCK AND BONDS— Date.
Common stock, $5,000.000.......cccccc  + coreriine
M-S 4, 944 00 See text.

M-S 12.500.000 Sept 1 194)

whole at’ av. BK., trustee, under m g

days’ not|ce ($1 000) c*tfiCentral Tr. Co., N.'Y.. trustee und. sup.
Equipment note tf 8 % Novi 19 8
Eq+4|pment trust cert|f|cates of 1914—See under Chlca o Elevated Railway-

he 1. . bonds are an absolute first lien. subj. only to the Union Elov
RR. 1st M. 5s; also secured by deposit of $528,0 0 Unlon El. 5s. The re-
maining $12,500,000 Northwestern bds. may be issued onlg for cash cost of
betterments, extensions and add’ns acquired after July 1 1914 under certain
%%ndrm?nns Slnkmg fund of 1% outstanding bonds payable annually
ATEST £ARNINGS —Seo Joint statement_uuder Chicago Elev. Rys.

No separate reports now made for the subsidiary companies.

ELECTRIC RAILWAYS

[Vor. 107.

Dividends. —An Initial dlv. of 1% was paid on nref. Oct. 18 1909 and 1%
%uar to April 1911; none thereafter to March 1912. when 2% was paid.
lvs. not now reported as entire stock Is owned by Chicago Elevated Rys.

Miles of S|n le track; Owned. 40.64 m.; operated under con-
tract 16 6am.; total, 8 m. (of which 7.62 m. side track). Right of way
Isall ownod Infee except ‘at street crossings.

Under an operatmg agreement with the Chicago Milwaukee & St. Paul
Railway Co. made In 1907, this company’'s service was extended May 16
1908 to Evanston over the Evanston Division of the former road. “Ser-

vice on new track elevation to eliminate grade crossings was commenced

Jan. 6 1916 on this division. Extension to Wllmette opened April 1912.
AH track opor. (incl. loo I) 61.28 miles. 80-lb. T. rails. 230 motor cars,
202 coaches and 4 miscellaneous cars.

OFFICERS.—Samo as for Metropolitan West Sido Elov. Ry.—V. *9,
p. 1131; V. 100, p. 230, 399, 1079, 1350; V. 105, p. 2273; V. 107, p. 1004

‘ n|on Elevated Railroad.

s used y{all the_Chicago elevated roads and Is ownod by Northwestern
Elevated R receives He. for each passenger carried, besides all expenses
for operating, repairs and taxes. Franchiseé expires In 1946
Date. Interest Outstandln% Maturlty
gﬁl 000)cpt 1895 5&4 $4,472,000 Oct 1945
Interest at Chas {11 Trust A Sav. Bank, Chlcago

Bonds.—Of the $5 000 00 bonds ‘Issued, $528,000 are deposited as se-
curltg for the $12,5 OO 000 Northwestern Elov. 5s.

ROAD.—Tho loop is 2.00 miles in Iength double-tracked (80-Ib. ralls)
and runs on Lake St. to Wabash Ave., to’ Van Buren St., to Fifth A
Lake St. = Road opened Oct. 10 1897." Trains of the ChlcagoA Oak Park
Metropolitan West Side. Northwestern Elevated RR. South Side
operate over the loop. _Northwestern Elev. also owns 15 mlle of double
track from connection with logp at Van Buren A State streets to connection
with South Side El. RR.. which is leased to the latter. V. 97. p. 522.
roa(g) South Side Elev. RR.— (“'Alley Elevated”).—An electric elevated

ORGANIZATION.—Successor January 1897 to Chicago A South Side
R. T. RR. (foreclosed perplan V. 63, p. 1158). July 31 71900 the Appellate
Court sustained the validity of the foreclosure (V. 71,”p. 236). and on Feb.
21 1902 that decision was concurred In by the State Su reme Court. V. 74,

477. Franchise expires March 26 1938. Leasee the Chicago Junction

'R., which see below A

Appllcatlon for H|gher Fares.—Seo Metrop. West Sido Elov. RR. above.

BONDS—
IstM .$5,000,000,

STOCK AND BONDS— Date. Interest. Outstanding.  Maturity.
Stock, $10.231.400...........cccccevceennenns Q-M 10,231,400 @ .............
FII‘St mort e. $8 000, 000 1 1904 4 H «J J 8:000.000 July 171924

I *tf/int. at 111 Tr. A Sav. Bank, Chic., Trustee.

Edéupment trust certis. —See nder Chica o Elevated Rys.

ds.— Are subject to call at 105 and Interest

Dividends—Seo “ Electric_Railway” Section for May 1918. D|vrdends
not now made public, as entire stock is owned by Chicago Elevateu Rys.

REPORT.—See Joint statement under Chicago Elev. Rys. No separate
reports now made for subsidiary cos.

ROAD.—Owns elevated road In operation In Chicago upon a purchased
right-of-way from Congress St. to Jackson Park and to Englewood. Elec-
tricity was Introduced "as motive power late In Aprll 1898." Operates 430
motor cars, 52 coaches and 14 misc. cars, On 16.24 miles of structure has
a total of 36.50 miles of single track main lino |ncl 6.22 m. leased. Also
has 9.66 miles of side-track, making total track 46.16 miles.

OFFICERS.— Same as for Metrop. West Side Elov. Ry.—V. 93, p. 528;
V. 105, p. 2273; V. 107, p. 1005.
8:12? Chicago Junct ion RR
GANIZATION.—Organized In the Interest of the South Side Elevated
RR. to build lines to connect that company's track with the Stock Yards.
Only a nominal amount of stock has been I1ssued ($50,000), which Is held In
trust for the South Side Elevated In case that company should at any time
wish to absorb It. Is leased to the South Side Elevatéed for 50 %/ears (with
right to purchase at cost within 20 years) rental being Interest on bonds,
taxes, Ac. Franchises are without limit
S STkOCK AND BONDS— Date. Interest. Outstanding Maturity.
$2,3 Mch. 11945
Bank Ch|cago Trustee.
datlon with

1000 IOiTSt Trust A S
gslo 0') guar p'& I~ c*iFirst Trust A Sav.
Bonds

onds.— Are subject To call at 105 and Int. in event of conso

South Side Kiev., t |s Issue of bonds Is to be ret|red V. 8 X
areguar p.Al. y Chic. June. Rys. A Yds. Co. SeeV 82. ﬁ

ROAD.— Consists of an elevatéd road (from junction with Sout Slde
“L" at 40th Street? to the Stock Yards, and a loop around the same, 3.75
miles. Was completed In May 1908.

OFFICERS.—Pres., A. E. Rawson; V.-P., Il. E. Poronto; Sec., Thorn-
hill Broome; Treas. A Asst. Sec., J. W. Austin; Asst. Treas., F. D. O'Con-
nor; Aud., O. G. Chaco.— V. 87. p. 346.

CHICAGO A OAK PARK ELEVATED RR.

Proposed Ordinance Embodying Unified Operation of Surface and Ele-
vated Lines.—Seo Chicago Elevated Rys. above

Receivership.—On Nov. 13 1911 Judge Kohlsaat appointed Samuel
Insull receiver for the Railroad. V. 93."p. 1386. On Dec. 20 1911 re-
ceiver was authorised_to Issue $2,000,000 receiver’s certificates for Improve-
ments. V. 93, p. 1785. In Jan. 1912 Franms V. Dobbins of Rahway.
N._ J., was appotated receiver for the Ralhcag p. 123

Foreclosure—Judge Kohlsaat In the U. S. District Court at Chicago, on
July 17 1913, ordered the foreclosure *alo of the railroad. The amount
found to_hedue was $6,080,9 U:[) to Sept 15 1918 road had not been sold.

Sale of Securities.—On June 20 1912 Geo. Churc bid In for $256,000
tho following securities formerly ownod by th e Chic. A Oak Park Elev, Ry,
$859, Lake St. Kiev. RR." 5% onds: demand notee of Chic.
Oak ark Kiev. RR. variously dated from April 23 1904 to June 15 1910

gre atin $1 989,528; $5,850_Lake St. Elev. RR. Inc. bonds scrip. At

eriff's sale In New York on Jan. 26 1912, Mr. Church bid In for $2 000
aII title of theRy.Co. In the foregoing bond’ and notee. also some $473,000
additional notes of the Railroad Co., and In cert|f|cates for 91.651 17-40-
iihares of Okie.” A" Oak Park Elev. RR. V. 94. p. 1763.

The Chic. A Oak Park Elev Rg was Incorp. In New Jersey on April 22
1904 to hold the securities of the Chicago A Oak Park Elevated Rallroad

formerly the old Lake Street Elevated RR.. reorganised lan In

V 77.m. 1874; V. 78. 2. Northwestern Elevated owns 51/o o stock.
Franch|se expires In 930

Application for Higher Fares.—Sco Metrop. West Sido Elov. RR. above.

st S'II'(OCK AND BONDS— Date. Interest. O%tstandmg Maiurtty.

Lake St EIl IstM $5 000,000. ( 1893 5J-J 4,432.000 July 1 1928
guar by N W tf( American Trust A Sav. Bank. Chicago, and

I Central Trust of |II|n0|s Chic., Trustees.

Income rntge, $l 000.000.......coc... 5% 128.600

Equipment notee 184.000

Real estate mtges

Receiver’s certra, $2,000,000.. . ..ccorivrierineneennns 1,
Bonds—F|rst mortgage bonds assenting to reorganization were stamped

subject to call at 105 and Int. on anv Interest date.” The old Income bonds,

W|t the exception of $128,600, are held In treasury of the railway companv.

wns a double track elevated railway from Fifth Avenue arid
Lake Street to 62d St. and Lake St., with spur down Market St. to Madison

St. Trains began running around the loop In Oct. 1897. Chicago A

Harlem forms an extension comprising 4 miles more of double track. otal
sin Ie track. 22. 51 miles. 186 passenger cars.

EPORT.—For years ending June 30 for Railroad Co. .

Year— Gross. Other Inc. Charges. Deficit.

$4,496 484,221 $220,603

4.198 449.9 223.459

4362  433.845 189,195

3.714 430.749 177.811

37 2 9.956 166,315

2-1 62.7 9.328 4.313 39
RECEIVER.—Samuel Insull.—V. 997p. 969, 1213; V. 105, p. 2271.
UNION CONSOLIDATED ELEVATED RY
Proposed Ordinance Embodying Unified Operatlon of Surface and Ele-
vated Lines.—Sco Chicago Elovatcd Rys. ab
ORGANIZATION.—Formed In 1896 and bunt from Union Elevated at
5th Ave. west to Market St.; thence to Metropolitan W. S. IIl.; total,
éxglrpslsleé)gttra}ck is operated by the Metropolitan West Side EI. Franchise
On July 7 1914 Judge Wiludes In the Circuit Court held that State Attor-
ney Hoyne should be prevented from proceeding against the company on
the ground of, overcapltallzatlon See Item under captlon of “Chicago
Elevated Rys.” In V. d. 1425. and also see V. 99. 199.
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St8TkOOK AND DONDS— Date. Interest. Outst%néj(i)gg. Maturity

ocl e — 000" ..........

Series AT Ist m\bge, old,] 1898 6 g M-N 453,000 Nov 1_1938
up Al by Met WSELcpt/G. Sherman. V.-P.Cen.Tr. Co.. N.Y ., Trust

ortgage $1,000,000, of which $500,000 series "A." V. 63, n. 1065
Of the $95 0,000 Series "A” bonds. $463,000 are outstanding (of which $48,-
000 held by Chicago Itys. Coll. Trust); $45,000 are In treasury and $2,000

~"OFFICERS.—Pres., Samuel Insult; V.-P.. Gilbert E. Porter;
Treas., W. V. Griffin.—V. 99. p. 199.

Sec. and

CINCINNATI, OHIO.

CINCINNATI_5 COLUMBUS TRACTION CO.—A trolley road.

Receivership.—The Union Sav, Bank & Trust Co. or Cincinnati, trustee
of both mortgages, was on April 12 1913 ag)pomted r_ecelver_ofcompan%/.
Hoods and Inability to meet maturing bond issuee being assigned as the
cause, . . p. 1156. Interest on both mortgages IS In default. On
Dec. 19 1916 Master Commissioner Richard O. Swing offered the company’s
assets for sale, but received no bids. ) )

ORGANIZATION.—Incorp. Jan. 21 1903. Franchises expire In 1930.

For decision of U. S. Supreme Court handed down on Nov. 11 1912. hold
Ing that the B. & O. Southwestern and the Norfolk A Western (steam)
roads cannot be compelled to grant physical connection with the company,
see V. 85 R 1402

STOCK AND BONDS—  Date.
Common, $1,250,000 ($1002)
Pfe% cum $1,250,000 6810 )
First mortgage. $6M.000. N,

Seggriﬁji' mtge notee. $250,0_00‘

Interest. Outstandlng. Maturity.
$979,500 ...
5,500 ---

. % -J 600.000 .]u|¥l »

int..at Union Sav. Bk. ATr. Co., Oh..Trust.

. . 5% 148.000 Jan 1 1914

. int, at Union Sav. Bk. A Tr. Co.. Cincinnati

Bonds.—The denominations of the first mort%age bonds are, respectively,

6 $50,000: 30 $5,000; 100 $1,00 0. Th

), $1,000; and 100 $5 ey can be called at
any time at par. Bonds orl%mall matured July 1 1909 ‘but were extended
for 2H years. V. 89. p. 103. 720. On Jan. 1 1912 they were again ex-
tended months. Secoud mtge. notes Tell due July 1912 but were

extended for 18 months to Jan. 11914.

EARNINGS.—For 12 raos. ending Dec. 31 1917, gross, $150,571; net,
$11,977.  In_1916, gross, $146,760; net, $41,307. . i i
ROAD.—Operates 54 miles of track between Cincinnati_and Hillshoro,
In Feb 1906. Standard gauge, 70 Ib T rail.

. Il. Hoffman; V.-P., C. J. Goldberg; Aud.,
V. 103, p. 665, 1980; V. 104, p. 72; V. 107, p. 1099.

CINCINNATI GEORGETOWN & PORTSMOUTH RR.
ORGANIZATION.—Formerly a narrow-gauge steam road, but now
operated by both electricity and steam.
ll'oag. Has
n Se

put In complete oBeration
OFFICERS.— Pros.,
U. Il. Frost.

1 | Under Ohio law remains a steam
no franchise limitations and Is located on private right-of-way.
t. 1911 outored Into a management agreement with tho Felicity &
Bethel RR. and the Ohio River & Columbus RR. (a steam road). V. 93.
F{., 796- On Jan. 1 1914, howover, management cliangod and” tho Ohio

iver A Columbus was again divorced from the other two roads. Has
contracts to supplé/ electric current for municipal distributing systems of
Georgetown and Bethel, Ohio. i i

_ Fare Decision.—On Feb. 17 1914 the Ohio Supreme Court sustained the
right of this company and tho Interurban Ry. A Terminal Co. to charge
10 cents from Cincinnati_to California %Ohlo% aud Coney Island (Ohio),
both now formmg gart of Cincinnati _ V. 98. p. 610.

On Jan. 15 1913 tho Inter-State Commerce Comm. auth. an Increase of
15% in ﬁassenger fares.

STOCK AND BONDS—
Stock. $1.500.000

Date.  Interest. Outstanding. Maturity.
1,500,000 ..oovereeniene
1,000.000 Jan

1st magoe. $1,000,000. gold/ 1902 5¢g J-J 11932

01010 ) T c*ilnt.at Union Sav. BK.ATr.,CIn..Tr.,AInN.Y

Kel A Beth 1st M lOO,OOO,gflI 1905 g A-O 100,000 Oct_ 1 1935
C

5
gil,OOO). not callable flnt. at Union Sav. Bk. A Tr., Oln., Trustee.
OAD.—Operates 5377 miles from_Cincinnati southeasterly to Russel-
vlllo. Including branches of 3.5 m. to Batavia and 1.5 m. to Coney Island.
The Felicity A Bethel has 8.5 m of track between the points named In Its

title.
OFFICERS.—Pres., A Troas.. nean A. Halgh; V.-Pros.. W. J. Thom
<on; Sec., A. L. O. Henry; Gon. Mgr., A. Il. Elfner.—V. 106, p. 295.

CINCINI\{ Tl LAWRENCEBURG & AURORA ELECTRIC STREET
RR.—A trolley road. .

Receivership.—The company having sufferod damago from the 1913 flood
Judgo Warner at Cincinnati on Juno 23 1913 appomted F. B. Shutts, of
Florida, receiver on qsppllcatlon of Pres. J. C. llooven, who, It Is stated,
loaned tho company $125,000. V. 96, p, 1839. On Doc. 28 1914 C. E.
Hooven was a;ﬂgomted recoivor upon tho resignation of F. B. Shutts.

ORGANIZATION.— Incorporated In Nov. 1898. i .

Franchise.— In Doc. 1917 was granted a new 20-yoar franchise authorizing
tho co. to construct a now lino within_city limits’In lieu of a portion of ItS
existing route, construction to begin within ono year from dato of acceptance
of franchise ordinance. Tho franchise gives ‘the co. tho right to carry
passengers, freight, express matter, bagga e, ?acka es and U S. mail and
provides for 5-cent and 10-cont fares with half faro Tor children. After 10
years the co. must pay tho city $1,500 per annum. R 5, p. 391.

Receiver's Certificates.— In b. 1918 applied for authority to issuo re-
ceiver’'s certificates to covor cost of proposed improvements to reduce

operatln?(costs. See V. 106, % 715. i i
STOCK AND BONDS— ale. Interest. Outstandlng Maturity.

Common, $760,000. $750,00f

Pref. 6% cum, $250,000.. -J 58.900 .

First mortgage. $750.000 750,000 Ju

] 1899 ¢g -J iy 19
g$1,000 gol (interest at Un. Sav. Bk. A Tr. Co.. Oln., Tr.
TOCK.—Pref. stock was Issued for money assessed on capital stock.

No_lInterest has been paid

EARNINGS.—For calendar year 1917 and years end. Juno 30:

Year— Gross. et. Bond Int. Balance.
1917 . $125,015 $17,710 $37,500 dof.$19,790
1916-17. . do

124,490 28,142 37,500 f. 9,358
1915-10. .. 122841 36,462 37,500 dof. 1.038
. ROAD.—Operates 37.89 miles of track from Anderson's Ferry, at Cin-
cinnati. to Aurora. Harrison and l.awrenceburg.

OFFICERS.—Itec., C. E. llooven.—V. 106, p. 715; V. 107, p. 1099.

CINCINNATI MILFORD & LOVELAND TRACTION CO. .
Hale-r-In Jul¥d1918 tho sale of the co.’s properties to tho committee rep-
e

resenting tho holders of tho $441,000 1st M. 5% bonds duo 1925 for $136,000
was confirmed b)ﬁ_Judge Cushing in tho Common Pleas Court of Hamilton
County, Ohio. ho comprises 37 miles of track between Cincin-

ropert
nati and B_Iancllostor.p 'Ipho [‘)’ondholders applied to tho Ohio P. u. Comm,
for authority to abandon tho line, but permission was refused. Fares aro
to bo increased from 2A to 3 cents per mile and a general freight rate in-
crease of 25% will he put into effect. Tho Comm, holds that proper co-
operation between tho co. and its rofitable operation.

atrons will result in
V. 107, p. 501—V. 100. p. 53 V. 104, p. 2451; V. 107, p. 82, 50L.

INTERURBAN RY. & TERMINAITcO.—A trolley road.

Receivership.—On Oct. 1 1914. on application_of the Westinghouse Elec
A Mfg. Co., a creditor for $2,500, Cnarles 8. Thrasher of Cleveland and
Charlés M. Leslie of Cincinnati were appointed receivers. The Westing
house Co. charged that the company had defaulted In tho payment of In-
terest ou Its bonds and Is Insolvent.” The company joined In"the applica-
tion. 8ee V 99. p. 969. and 1052. i

ORGANIZATION,—incorporated In Ohig on Nov. 3 1902 and_lIs a con-
solidation of the Cincinnati A Eastern Electric_ Ry., the Rapid Railway Co.
and the Suburban Traction Co. In July 1907 obtained authority to Issue
$1,000,000 pref. atock, of which $900,000 was In exchal %e for “an equal
amount uf 1st mtge. bonds dated 1903. V. 85. p. 221. 469. The 1903
bond Issue was canceled n a now mortgage made, as below.

Rate Decision.—On Nov. 19 1915 the Ohio Supremo Court affirmed the
tho decision of tho Circuit Court of Hamilton County holding that tho com-
pany Is oblléqed to carry passengers for a 5-cent fare between Pleasant Ridge
and” Kennedy llolghte “and the business section of tho city. X

Fares.—In Fob. 1918 tho Ohio P. U. Comm. auth. tho co. to increase
faros from 2 to 2A cents per mile. _ In July 1918 tho receivers applied to
tho County Commissioners of Hamilton County, O., for a revision of the
franchlsevgranted bg tho county so as to removo restrictions as to rates
of fare. V. 107, p. 291, 802, oL ) )

Decision.—On Nov. 26 1917 tho Court of Appeals at Cincinnati, roversing
tho order of the Court of Common Ploas, held that the receivers have
no auth. to abandon tho franchise betwoon Cincinnati and Bethel as pro-
posed. See V. 105, p. 2272.

RAILWAYS 29

Dismantlement of Subsidiary Co. Line—At last accounts (July 1918) the
property of the Suburban Trag(tjlgn Co4ov2va3 being dismantled and the rails,
P .

Date.

Ac., being sold for junk. V.

STOCK AND BONDS—
Commou, $2,500,000 ($100)....
Pref $1,000,000 ($10%) 5%.....
First mortgage, $1,650,000,/ 1908 5 J-J See text 1928

old tflint, at Citizens’ Sav. A Tr. Co.. Clev.. Trus.

E Only $122,500 of bonds were actually Issued, the remainder
being used as collateral for loans, but on Feb. 7 1916 the Citizens’
Savs” A Trust Co., Cleveland, as trustee, sold at foreclosure $1,324,000
of tho bonds used as collateral to the holder of a 6% promissory note for
$1,300,000 dated June 12 1912.

Earnings— For the years ending Sept. 30 1917: Gross, $287,745: net
(after taxes). $4,081; in" 1916. gross, $291,028; net_(after taxesg, $31,611.

_ROAD.—Extends from Cincinnati to New Richmond, 22 miles; from
Cincinnati to Bethel. 33 miles (Including 9 miles jointly operated with New
Richmond line). and from Cincinnati to_Lebanon. 33 miles. Owned track-
age. Incl. second, main, sidings, Ac., 77 miles, Operated trackage, tncl.
traffic arrangement In Cincinnati, 89 miles. Gauge. 5 ft. 2A In. _Oars

Interest. Outstanding. Maturity.
$2,500,000 ..

. 1,000,000

emds.—

enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-Ib.
and 97-1b. T rail. i
OFFICERS.—Pres., Geo. H. Worthington; Hutton; Sec.

; V.-P.. J. M.

and Treas., M. Ackermann.—V. 107, p. 291, 402, 802, 1101.

OHIO TRACTION CO. .

ORGANIZATION.—Incorporated In Ohio on May 22 1905 and owns
practically the entire capital stock of the Cincinnati Traction Co. a*d
Cincinnati Car Cq., besides an interest in the common and_ preferred
stock of the Cincinnati Dayton & Toledo Traction Co. On July &
1905 lease of the Gin. A Hamilton Trac. Go. was assigned to this company
_t|)_¥|,the ClIn. Interurban Co. and the latter company placed In liguidation.

is companP/ also acquired the property of the Traction Building Co.,

n

which went Into liquidation.

STOCK— Dale. Interest. Qutstanding.  Last Div.
Common, $10,000,000 ($100). $8,655,000° See text.
Pref, $10,000,000. 5% cum............ n 8.500.000 See text.

First mtge. $2,500,000, gold,/ 1911 s_tg 2.500.000 1936
sinking fund (6$1 000 (Int. at Fideli g Trust Co., Phlla.. Trustee.
Notes $1,500,000 ($1.0 1915 6 M- 700,000 See text.
Stock.— Further Issues 0f stock can only be made for acquirement of
other properties and additions to the preSent properties . X i
Bonds.— First mtge. covers holdings of stock of the Cincinnati Traction
Co. and Cincinnati_Car Co. owned and _controlled by Ohio Trac. and all
other property and franchises exception Traction cos. ownership of stock In
Cincinnati Dayton A Toledo Traction Co. Bonds are redeemable as a
whole or In part for sinking fund on any Int. date at 103 and_Int. Sinkin
fund provides for retirement of bonds at maturity. V. 92. p. 726. Amoun
In sinking fund Jan. 151918. $447,150. The notes mature Sept. 1 yearly
as follows: 1916, $200,000; 1917 and 1918. $300,000; 1919 and 1920, %350,-
000; the proportion of maturities and accrued Int. to be_provided before
dlvs. are paid. Int. payable at Penn. Co. for Ins. on Lives A Granting
Annuities, trustee. V "100, p. 1259. $800,000 retired.
Dividends.— First dlv. on pref. stock—IM %—was paid Aug. 1 1905:
aud same rate paid quar. to and Incl. Nov. 1915. The Feb. 1916 dlv. was
deferred. See Pres. Schoepf’s letter In V. 102, f 437. On Oom., first
dlv.— 1%—paid Nov. 1 1909. In 1910, Oct.. %. In _1911. July. 1%;
1%: July. 1%; Oct., 1%;

Oct., 1%. In 1912, Jan., 1%; April. Dec.,
1%. I 1913, April 1%. None since. )
EARNINGS.— Gross Net Fixed Balanee,
Calendar Year— Income. Income. Chargoes. Surglus.
[ $566,531  $512,303 $197,000 $.315,303
1916 834.745 782,116 211,000 1,
OFFICERS.—Pres.. W. Kesley Schoepf; 1st V.-P.. Chas. P. Taft; 2nd
V.-P., Dana Stevens; 3rd V.-P. and Sec., Walter AL Draper; Asst. Sec..

D. J. Downing: Treas., W. H. Mac Allster; Aud.. H.
A. goeghara.—v. 102, p. 437; V. 103, p. 579, 759;
p. .

8& The Cincinnati Traction Co. . .

JRGANIZATION.—Incorporated In Ohio on Feb. 19 1901 with an auth.
capital stock of $2,000,000 (which, all except 11_shares, is owned by the
ghlovT%c. Cg.i to take over under lease the Cincinnati Street Ry. Oo.

ee V. 72. p. .

Frant:hisep Ordinance.—On Aug. 23 1918 the Cincinnati City Connell
passed a revised franchise effective Sept. 23 1918. Tho franchise was
signed by the Mayor, and thereby became a law, it having been decided
that the revised franchise would hot be submitted to a referendum vote.
V. 107, p. 1191. The ordinance modifies the comgany's 50-year franchise
Lt;r_anted in 1896 as permitted at the end of 20 and 35-yéar pefiods and con-
ains the following main features: (a) City control over service, extensions
and all features of operation. _(Qz_A sliding scale of fares based on the cost
of service with 5 cents as the initial fare with universal transfers, (c) Com-
Wny is to establish a reserve fund of $400,000 through surplus earnings.

hén the reserve fund reaches $650,000 an automatic reduction of A cent
In tho rate of fare will take place. On the other hand, if the reserve fund
should bo reduced to $250,000 the rate will automatlca'lly increase A cent.
f A fixed return to the co. on its investment, (e) Whén the rate of fare

5 cents or less the co. may retain 45% of the surplus, the remaining 55%
going to the reserve fund; when the rate is increased to 5°'A cents the co.’s
share of surplus will bo reduced to 30%, and when 6 cents is reached the
co. may_retain only 20%; when tho rate of fare exceeds 6 cents the entire
surplus is to go to the reserve. (/) Franchise tax of $350,000 per annum to
bo paid to tho city. (g) City to have right to purchase the property either
by condemnation ‘or at the agreed valuation of $26,238,950. For further

details seq V. 107, p. 802, 1003. . .
NOTES— Dale. Interest. Outstandmg Maturity.
Equip notes ser "B $360,000/ 1910 5 g J- $72,000 See text.
gold ($1,000 c*lInt, at Fide |5y Trust Co.. Phlla.,, Trustee.
wg notes, "Series "C,”f 1911 59 J-J 66,000 See text.
220,000, gold ($_1.000BC*I_F|ch|ty Trust Co., PhlladeH)hla, Trustee.
qunp notes. Series "D,”j 1912 59 A-O 153.000 See text.
340,000. gold

Sanders; Gen M%r..
104, p. 1593;,‘\I'. 07

($1,0006.CM Idellty Trust Co,, Philadelphia, Trustee
"E'-$200.-1 1914 59 M-S 110.00:i

Equip notes Series See text
000 gold ($1,000) r*|Fidelity Tr. Co.. Phlla.._trustee.

Equipment notes Series "F”/_ 1917 g F-A 550,000 See text
550,000 gold (Fidelity Trust Co., Philadelphia, trustee.

Series “B™ aré a first morti;a e on 100 new cars and mature $18
every six months from Jan. 911 to 1920, Inclusive. V. 91, p.
Series “C” notes are a _first mortgage on 50 new cars. Theé/ mature
$11,000 half-e/early from Jan. 11912to July 1 1921. V. 93, p. 526. Series
'D" are a 1st M. on 76 new cars and maturé $17,000 half-yearlg from Apr. 1
1913 to Oct. 11922, Incl. V.95, p.889. Series “E” covers 60 new double-
truck cars and mature $10,000 semi-annually from Aug 31 1914 to Feh.2P
1924. V. 98, p. 689, 999. _Series “F” covers 100 new double truck cars and
matures semi-annually $27,000 on Jan. 31 and $28,000 on July 31.

REPORT.—For year eDding Dec. 31:

Year— ross. Net. Int. Taxes. Rentals.  Surplus
1917......nnd $5,742,761 $2,500,779 $40,637 $716,335 $1,134,337 $579,470

5,654,661 2,703,634 34,792 730,009 1,134,337 804,496

JAD.—The OlncIn. St. Ity. comprises 227.48 miles of track In the city
of Cincinnati, Ohio, extending also to adjoining suburbs. Gauge. & ft.

~ OFFICERS.—Chairman Executive Comm, W. Kesley
Schoepf; Vice-Pres., Dana Stevens: Vice-Pres., Walter A. Draper; Sec..
D. Downing; Treas.. W. H. MacAlLster; Aud.. H L. Sanders; Gen.
Mgr., A. Benham.—V. 106. p. 2122; V. 107, p. 802, 905, 1003, 1191.

W Cincinnati Street Railway.— Electric, i
. Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the unex-
pired term of the franchise granted by the City of Cincinnati_on Aug. 13
1896. and all successive renewals and extensions of the same  The rental Is
Intended to provide dividends of 5H % for the first year. 5A % for the sec-
ond, bA % for the third and ¢ % for the fourth year and thereafter. V. 72.
p. 136. Franchises. It Is claimed by company, mature April 22 1946.
Favorable Tax Decision.—In Juno "1915 the U. S. Circuit Court or A{Jpeals
at Cincinnati, reversm%_the lower court, held that the Government was
obliged to return to the Cincinnati Street Ry., Dayton A Western Trac. Co.,
Columbus Newark A Zanesville Elec. Ry.. Ft. Wayne Van Wert A Lima
Trac. C