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RAILROAD COMPANIES.
N O T E .— U. S. Government on Jan. 1 1918 as a war measure took control. See V. 1Q6, p . 35, 154, 155, 254, 360, 361, 559, 660.

E X P L A N A T O R Y .— This Supplement Is expressly Intended tor use In connection with the investment news and offlolal reports published trom week to 
week In the "Ohronlole.”  Frequent reference Is therefore made to the volume and page of the "Chronicle”  (as V. 98. p. 000), where fuller information 
may be found. Following also each statement Is given a reference to the latest news Item In the "Chronicle”  respecting the company. As every 
such Item contains a reference to the last preceding Item, the reader can run back at pleasure. Annual reports are In black-faced figures.
Index.— Any oompany not In regular alphabetical order may be found by means of the Index, on another page, to roads leased and consolidated. 
Dividends.— The dividends ( "d lv s ." )  tabulated In the text are those actually paid during the calendar years named. Irrespective o f  when earned. 
Net Earnings are given after deducting operating exponses and frequently taxes and. when so stated, rentals, but not interest or other fixed charges, 
iSicurities.— These are described In table at head of page (except the stock, for lack of space, sometimes only In text below) as follows:
Miles o f  Road.— Opposite bonds, this means the miles of road owned covered by the mortgage.
5<*s or Par Value.— Shows (In dollars unless otherwise marked), the denominations or par value, “ 100, <5co.," signifying $100 and larger.
Rate Per Cent.— The Interest and dividend rate per annum Is here shown: g, gold; our. currency, x, extra: s, stock or scrip.
When Payable.— J A J stands for January and July; F & A, February and August; M 4c S, March and September: A & O, April and October: M & N 

May and November: J 4c D, June and December; Q-J, quarterly from January; Q-F, quarterly from February: Q-M, quarterly from March.
Bonds, Principal When Due, A c .— This oolumn shows the date when the bonds mature and the amount and date of the last dividend.
Abbreviations In table1 M for "m ortgage": gen M for "general mortgage” ; con M or consol M for “ consolidated mortgage” : lno M for “ Income m ortgage”  

g tor "go ld ” : o or cur for "ourrenoy” ; guar p 4c 1 for "guaranteed principal and Interest” : cum for "cum ulative” ; non-oum for “ non-cum ulative"; 
oonv for "convertible Into stock at holder's option” : pref for "preferred” : pref a 4c d “ preferred as to assets and dividends; s f for "sinking fund”  
;lgr for "land grant” : r “ fully registered (no coupons)” ; o "coupon” : o* “ coupon, but may be registered as to principal” ; r* "registered”  and ooupon 
Interchangeable” ; br “ branch” : end "endorsed": red “ redeemable” : dr’n or drawn .“ subject to call by lot” ; p m “ per mile”  ass’d , “ assumed.”

Taxes.— The position o f interest payments as regards deductions for taxes, as far as ascertained, is indicated as follows: " x "  The bonds so marked contain
the broad tax-exemption clause that the company will pay the interest thereon without deduction for any tax. The Federal Act approved Oct. 3 1917 
provides, however, that only one normal 2%  income tax shall be deducted at the source and that all further Federal Incomo taxes shall bo met 
by the recipient o f the income. See terms of A ct V. 105,p . 1373. xx "Com pany was paying at last advices so much of the normal income tax as com^ 
pany is required to deduct as withholding agent (V . 104, p . 699). xxx "Free from incomo tax up to 2 % . xxxx “ Free from incomo tax up to 4 % . ’ 
y “ Free from taxes except Federal income tax .”  yy “ Free from all taxes except Federal and State income tax. z "N o  provision as to  exemption 
from taxes.”  zz “ Payable with deduction of Federal income tax .”  k “ Free from Pennsylvania State tax .”  kk Freo from N . Y . State tax. 
v "Free from U. S. taxes.”

Mortgage Trustees and S tock  T ransfer A gents (T R  T reasurer’s O ffice ) are Indicated thus:
N E W  Y O R K  C I T Y —

B a — B ankers T ru st C o  
C e — C entral T ru st C o  
C o l — C olu m bia  T ru st C o 
Em — E m pire T ru st C o 

— E qu itab le  T ru st C o 
— F arm ers' Loan & T r 
— Franklin T ru st C o 
— G u aranty Trust C o

Fr
G
Me
Mp
N
T
Un
Us
Usm

— G u aranty Trust G o 
— M ercantile  T ru st C o  
— M etrop olitan  T ru stC o 
— N ew  Y ork  Trust C o 
— T itle  G uar & T ru st C o 
— U nion T ru st C o  
—  U nited States T ru st 

U S M tg e  & T ru st C o

B A L T IM O R E —
B B a — B altim ore T ru st C o  
C o B a — C ontinental T r  C o  
EBa — E qu itab le T ru st C o 
FB a — F idelity T ru st C o 
M B a — M ary lan d  T r u s tC o  
M eB a— M ercantile  T r  & D ep 
SB n — Safe D ep  & T ru st C o 

B O S T O N —
A B  — A m erican T ru st C o  
B B  — B oston  Safe D ep  & T r  
FB  — Federa l T ru st C o 
IB  — International T r C o 
N B — N ew  England T r  C o 
O B  — Old C olon y  Trust C o 
SB  — State Street T ru st C o

C H IC A G O —
C e C — C entral T ru st C o o f  111 
CMC— C h icago Sav B k & T r 
C C  — C ontinental & C om 

m ercial T r  & Sav B ank 
FC  — First T ru st & Sav B k 
H C  — Harris T r  & Sav Bank 
IC  — Illinois T ru st & SavBk 
M C  — M erchants ’ L oan  4c T r 
N C  — N orthern  T ru st C o  
UC — U nion T ru st C o  

C L E V E L A N D —
CCI — C itlzons’ Sav & T r  C o 
C1C1— C leveland T ru st C o 
FCI — First T ru st & Sav Bk 
G C I — G uardian S B k & T r

D E T R O IT —
D D  — D etroit T ru st C o 
UD — U nion T ru st C o

L O U IS V IL L E —
FL — F idelity  & C olu m t T r  
LL  — L ouisville  T ru st G i

P IT T S B U R G H —
C1P1 —C olon ial T ru st C o 
C w P I—C om m onw ealth  T r  C o 
F P i — F idelity  T it le  4c T ru st 
PP1 — Pittsburgh T ru st C o 
SPi — Safe D eposit & T r  C o 
UP1 — U nion T ru st C o

S T . L O U IS —
M eS t — M ercantile T ru st C o 
M St — M ississippi V alley T r  
S S t — St L ouis U nion T ru st 

P H IL A D E L P H IA —
C P  — C om m ercial T ru st C o  
FP  — F idolity  Trust C o  
G P  — G irard T r u s tC o  
G u P — G uaranty T r  & S D ep  
P h P — Philadelphia  T ru st C o 
P IP  — P roviden t L ife  & Trust 
P e P — Penn C o  for Insur on 

Lives & G r Annuities 
W P  — W est E nd Tr& S D  C o  

SAN  F R A N C IS C O —
US — U nion T ru st C o

Subscribers will confer a favor by giving Immediate notice of any error discovered In these tables.

RAILR O AD COM PAN IES.
For abbreviations, A c ., see notes on first page]

Adirondack Ry— See Delaware 4c Hudson Co.
Akron & Barb Belt— 1st M g s fd calls 105- UMrix.o* Ar 
Akron Can Sc. Young— 1st SJ $1,500,000 g red 105beg’15 
Alabama Great Southern— Ordinary s to c k .,-  . . . .  . .  

Preferred stock 6% and participating $4,000,000 . .  
First M gold ext In 1908 (V 85, p 1645, 1460). Fz.o
General mortgage £1.160,000_______________ Cez.c
First Consol M $25,000,000 gold--------------- O .zc ’ r*
Equip trust Scr I>. due $50,000 s-a (V 88, p 1559)x

do do Series E duo $55,000 s-a g ----------
Alabama Midland— See Atlantlo Coast Line RR 
A labam a Tennessee & N or— At & N RR I s tM .C o Ix

Tom blgbee Valley first M ____________________ C o ls
General m tge_________________________________ Nx

M obile Terminal & R y 1st mtge gold red 105..........x
Ala Tenn & Nor Ry 1st & Ref M (V . 96. p. 1228) .x

Secured 3-year gold notes red 101___________ xc*
Equipment notes due $10,000 semi-annually.GP

Alabama & Vicksburg— Stook (see text)... --------
▼loksb 4: Meridian 1st M g s  fd (V . 105,1892)-F .xo 
Alabama 4c Vicksburg Cons IstM  S I.800,000.Ce z.o

2d M orlg $700,000 g (1st M on land)----------Cex.o
A lbany & N orthern— See Georgia Southw & Gulf 
Albaay & Susa— Stock dividends guar by D & H (end) 

1st M $10,000,000 g gu d 4e 1 conv(text) Usmx.o’ Ar 
A lbany & V erm ont— Stock 3%  guaranteed by rental

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Pan When
Payable

Last Dividend 
and Maturity

1902 $1,000 S I.024,000 4 K J Sc D June 1 1942
7 1910 100 1,500,000 6 g J J July J 1930

50 7.830,000 7 in 1917 J A n D ec 2 8 ’ 17. 3 H
50 3,380,350 7 In 1917 F A A F ob 21 ’ 18, 'iVi

1878 1.000 1,749,000 5 (0) p z A j Dee 1 1927
290 1888 £100 £714.700 5 g J & D D ec 1 1927

1913 $ , l  & fr 4 .312.000 5 K J & D D ec 1 1943
1909 1.000 150.000 4 H J A. J J u ly ’ 18 July T 9

— 1916 1,000 935,000 4 H  g J 4c D J u u o ’ 18-Jne ’26

1906 1,000 $896,000 5 g A & O O ct 1 1956
1906 1,000 450,000 5 K A 4c O Apr 1 1056
1910 1,000 270.000 6 J 4c J Jan 1 1935
1910 1.000 500.000 6 g M 4c S Sept 1 1935
1913 As co lla t 5 M «& N M a y  1 1943

1913-5 1.150.000 6 g V arious 1916-18
1912 110.000 5 M & N M a y  1918 to  '22

143 100 2,110.000 7 In 1917 Y early A ug 15 1917 7 %
143 1881 1.000 942,000 6 g A <5r. O Apr 1 1921
143 1889 100 Ae 580,800 5 g A A O Apr 1 1921
143 1889 100 A c 416,100 5 K A A G Apr 1 1921

100 3,500,000 J & J Soo toxt
142 1906 1,000 A c 10,000,000 g A A O Apr 1 1946

12 100 600,000 3 M & N N o v  15 1917 1 H

Places Where Interest and 
Dividends are Payable

11 S M tge & T r C o. N Y  
C leveland T ru st C o  
C hecks m ailed

d o  do
Farm L  & T r. N Y : & B 
M organ  .G renf& C o ,Lon 
G u aranty T ru st O o , N  Y  
Em pire Trust Co, N Y  
G u aranty T ru st C o , N  Y

O ct 1915 n ot paid 
O ct 1916 n ot paid 
Jan 1916 n ot paid  
M arch  1916 not paid 
N ov  1916 n ot paid

C entral T ru st C o , N  Y
d o do
d o  do
d o do

Del 4c H udson  C o, N Y
d o do

T r o y ,N  Y

AKRON & BARBERTON BELT R R .— Belt line at narberton. O.. and 
Fatrlawn to Akron. O.; total. 23.1 m. Stock. $100,000. owned equally 
bv the Cleveland Akron 4c Cincinnati, Balt. & Ohio, Erie R R . and Northern 
Ohio R y. Bonds auth . Sl.500.0001 Issued. $1,140,000; $216,000 redeemed 
by sinking fund; $360,000 for future requierments. (V. 105, p. 71.) 

AKRON  CAN TON  & YO U NGSTOW N  R Y .— See page 208. 
ALABAMA FLORIDA & GULF R R .— Operating in Jan. 1918 from 

Cowarts, Ga., on Atlantic Coast Line R R . south to Greenwood, 32 miles, 
and projected thence to Marianna, on Atl. Coast L. R R ., 5 miles. Pres., 
W . S. Wilson, Malone, Fla.

ALABAMA G R E A T  SOUTHERN R R .— (.SeeMap Southern Ry. System.)
•—Owns Chattanooga, Tonn., to Meridian. M iss.. 293 miles (about 20% 
double-tracked); leases Belt R y. Cliatt., 49 nr.; owns 50% int. W oodstock 
& Blocton R y ., 8 m .; trackago. 10m.

ORGAN IZATION .— Controlled by Southern Ry but operated inde
pendently. V. 81. p. 1722; V. 82. p. 169. Owns $975,100 stock of 8. W . 
Construction Co. received for $833,300 Cln. New Orl. & Tex. Pac. stock.

D1VS.—  ’02. '03. '04. '05 to 08. '09. TO. T l to T5. 1916. 1917
Com . stock- 0 0 0 0 2 4H  5 yrly. 54c 2 ext. 54c2ext.
Pref. s to ck .. 9 10 9 6 yearly 6 6 6 yrly. 0&1 ext. 64cl ext.

In June and Dec. 17 paid on com . 2 y ,%  and 1% extra. In Feb. and Aug. 
1917 and Feb. 1918 paid extra 'A o f 1% on pref. with regular 3 % . V. 104, 
p . 2009; V . 106, p. 295.

BON DS.— The First Consols ($25,000,000) are issuable In lettered sorios, 
$0,223,500 reserved to refund 1st 5s and Gen. 5s. $8,150,000 for second 
track, at, say, $30,000 per mile; the remaining $7,313,500 for improvements 
at not over $500,000 yearly. V. 97. p. 1285. 1582. 1820: V. 98, p. 72. 1634. 
Equip, trust 1916. V. 102. p. 1539. In 1917 sold $1,350 000 Consols, 
making $4,312,000 outstanding. V. 104, p. 1044; V. 105, p. 1704.

E A R N IN G S.— 6m os.,J1917________ Gross, $3,870,191: net, $1,140,245
July 1 to Dec. 31. (1910________ Gross, 3,057.060; net, 1,072,976

R E P O R T .— Year 1916-17 in V. 105. p. 1704:
Operating Net (after Other Interest, Pref. Com. Balance.

June 30 Revenue. Taxes). Income. Rents.&c. (7% ) (7% ) Surplus.
Year—  3 $ $ $ $ $ $

1916-17 6,337,924 1,969,274 704,311 669,883 236,625 548,100 1,218,977
1915-16 .5,641,402 1,681,301 383,915 604,858 236,625 548,100 675,633
— V. 105, p . 1704: V. 106, p. 295.

ALABAA1A & M ISSISSIPPI R R .— See page 212.
ALABAMA TENNESSEE & N ORTH ERN R Y .— Operates from M obile, 

A la., on Gulf o f M exico, where extensive terminals are owned, to Reform, 
A la ., on the Mobile 4c Ohio, about 225 miles. Including about 25 miles o f 
trackage. In N ov. 1915 receivers woro appointed: they are now M . W. 
Thompson of N. Y .. and John T . Cochrane, M obile, Ala. V. 103, p. 1686. 
All coupons beginning 1915 are In default except on equipment notes.

Committee for the 4 Underlying Bund Issues.— Chairman. George O. Van 
Tuyl Jr.; Sec.. Chellls A. Austin. 115 Broadway, New York. Depositary. 
Metropolitan Trust C o ., N . Y. V. 102. p. 1058.

Second Noteholders' Committee.— Chal man. P. N . B. Close: Sec., Graham 
Adams. 30 Broad St. Depositary, Bankers Tr C o .,N . Y . V .102.p .1058. 
The notes are secured by First 4c Ref. Mtge. 5s. 2 to 1.

E A R N IN G S.— 11 m os.. (1917------Gross, $540,404; net (after $92,575
Jan. 1 to N ov. 30. \ 1016------Gross, 449,750; rents), 49,472

E AR N IN G S.— For year ending June 30 1916, gross, $513,003; net; 
$162,470. In 19)4-15, gross, $413,134: net. $112,625: charges, $200,399; 
bal., dof.. $8 7 ,7 7 4 .— (V. 101, p. 1271. 1895; V. 102, p. 1058; V.103, p.1686.)

ALABAMA & VICKSBURG R Y .— Owns Vicksburg to Meridian, Miss , 
and branch, 143 miles. Controlled by Sterling Trust Co. o f London. 
Formerly known as tho Alabama New Orl. Texas 4c Pac. (see this Section 
for Feb. 1917 and “ Chronlclo”  V . 104, p. 1263, 663.)

DIV ID E N D S.— 1890 to 1892, 3%  yearly; 1896. 3 % ; 1897 to 1899, 5% ; 
1900 to 1902, 6%  yearly; 1903, 9 % : 1904 to 1914. 7%  yearly: 1915. 5 % . 
1916 and 1917, 7 % . Stock divs., 50% in 1900 and 100% In 1910. 

BON DS.— Consols are held to retiro V. 4c M . firsts. V . 4c M . sinking
fund, $350,867. V. 105, p . 1892. ,  ...........

LATEST E AR N IN G S.—  ( 1 9 1 7 - G r o s s ,  $1,927,190; not (after $514,669 
11 m os., Jan. 1 to N ov . 30. \1916-Gross, 1,633,863: rents), 397,295

R E P O R T .— Fiscal yoar ends June 30. Report V. 103, p . 2074.
June 30 Gross Net after Other Interest, Divs. Balance,

Year—  Earnings. Taxes. Income. Rents. A c. Paid. Surplus.
1916-17............$1,927,251 $389,031 $174,709 $124,288 $147,000 $292,452
1915-16........... 1,684,825 299,251 196,647 125.381 147,000 223,517
— (V. 101, p. 922, 1549; V.103, p.1686, 2074; V.104. p.951; V.105, p . 1892.) 

ALASKA GOVERNMENT ROAD.— V. 105, p . 1521, 2182.
ALBANY & SUSOUEHANNA R R .— (See Map Delaware A  H ud son .)- 
R O A D .— Owns Albany to Binghamton, N. Y .. 142 miles.
LEASED for term of charter, viz., 150 years from April 19 1851, to Del. & 

Hudson Co.: rental was 9%  per annum on stock (sec guaranty, V . 56. p 
774), but the courts having held that the stock Is entitled to the benefit of 
refunding effected In 1906. S120.750 additional rental Is paid In Jan 
yearly, beginning 1910. making 3.45% available for extra dividends on 
stock; Jan. 1914 to Jan. 1918 20 cents was deducted yearly for co ’s. Federal 
income tax. A special dividend o f 30% ($1,050,000) was paid N ov. 16
1909 from the proceeds of the Judgment for back rentals due by reason of 
refunding. A special dividend o f 3 .25%  was paid Jan. 10 1916 and again 
Jan. 6 1917 and Jan. 5 1918. V . 89, p. 1141, 1666; V. 90. p. 913.

BON DS.— The bonds are guar. p. 4c 1., and until April 1 1916 convertible 
Into D. A II. stock— $500 stock for $1.000 bonds; $3,556,000 were so con 
verted ($3,500,000 pledged by D . 4c II.; V . 105, p. 389). V . 80. p . 1174, 
1362. 2343. Guaranty, V. 82, p. 989. , „  _

Arthur W . Butler. Pros.; W . L. M . Phelps, Sec. 4c Troas.; O. F. Coanoy. 
Asst. Sec. 4c Asst. Treas.— (V. 97, p. 1820.)

ALBANY & VERM O NT R R .— Owns road trom Albany to Waterford Jet.,
N. Y .. 12 miles. Leased to Rensselaer & Saratoga In I860 and now oper 
ated by Delaware & Hudson Co. Annual rental, 520.000.

ALOOM A CEN TRAL & HUDSON BAY R Y .— Owns from  Sault Ste. 
Marie, Ont., and Mlenlplcoten Harbor to a connection with the ( an. North
ern R y., 272 miles; branch to Helen M ine. 12 in.; extension to Hearst on 
Grand Trunk Pacific R y ., 60 miles, completed Sept. 1914; total 334 inlles. 
V.95.P.748. 15*10; V. 99. p. 814. Gash subsidy. $6,400 por mile. Land 
grant. 2J37.144 acres (In N ov. 1916 about 2.000.000 acres remained. 
V. 1 0 3 ,  p .  2 0 7 6 ) .  V .  9 9 .  p .  1 6 7 1 ;  V .  1 0 1 ,  p .  7 7 2 .  R e c e i v e r s  d i s c h a r g e d  
In Dec. 1 9 1 6 .  V. 1 0 3 ,  p m ? s . Status June 1 9 1 7 .  V .  1 0 5 ,  p. 7 1 .

Owns stock and leases for 999 years Algoma Central Terminals, Ltd., 
with bonds secured on terminal properties and on $900,000 1st M . 5% 
bonds and $99,300 stock of Algoma Eastern Terminals, Ltd. V. 95. p. 
1540; V. 96, p. 651. 1020, 1491; V. 99, p. 268, 636; V. 100, p. 732. See 
plan below and V. 104, p. 1700: V. 105, p. 71.

P L A N .— In 1916 the following plan (V . 102, p. 885. 1058. 2076: V. 103. 
p. 843; V. 104, p . 1700, 2341; V . 105. p. 908), was put In effect:
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6 R A ILW A Y  STOCKS A N D  BONDS [ V o l . 106.

RAILRO AD COM PAN IES  
(For abbreviations, &c., see notes on first page)

Algoma C & H Bav—1st M g wu red 105 textUsm.xo*
2d M g $3,240,000 (V 99. p 530. 1 21 3 )------------Usm
Alg Cen Terminals 1st M  g gu rd 105------ Usm.xe*
Equip bonds (A , II, C ), due part annually red------ x

Algoma East R y— Man A NoSh IstM  g gu red. Usnio* 
Equip bonds ser A & D due part ann through 10 yrs

Allegheny A Western— Stock S3,500,000) g u a r --------
First M $2,500,000 gold guar p A 1 (e n d ) .. .a .x o *  

Allegheny Valley— See Pennsylvania UR 
Allentown Terminal— 1st M guar p A 1 tend) g -Ce.xe* 
A ltoona  N orth ern — 1st M  $750.000g call 1 0 5 --G u  P 
Amador Central— 1st M gold (2% s f began 1913) . .x x
Ann Arbor— First, mtge $7,000,000 gold------ Mp.xo*

Tmpt and ext M $10,000,000 go ld -------------------------- x
3-year notes $1,000,000 ------------------------------------ inE
Equip bonds, ser A gold due $33,000 seml-ann.Bax 
do ser B g due $30,000 s-a red 102 (V 92,p 59)xo 

Apalachicola Northern RR— First mtge $2,000,000 g - -  
Arlzona Eastern— Gila Vail G1 A N 1st M g gu .M p.z

First Refunding M  s f ----------------------------------- F.c*Ar
A rkansas Sc L ouisiana Midland R y— IstM  notes gx
Ark & Mem R.v & Bdgc— 1st M $7,500,000 g ------G
Asheville & Spartanburg— See Southern R y, Carolina 
Ashland Coal & Iron R y .— Stock---------------------------- - 

First refunding mortgage $400,000 gold-------------Nx
Atchison & Eastern Bridge— 1st M g s f red at par.Cex 
Atch Top & Santa l:e R y—Stock, com $250,000.000..

Stock pref $131,486,000 5%  non-cum ---------------------
Chicago Santa Fe A California 1st M g ___BB.zo’ Ar
General mortgage gold (see text)________ Un.xo*Ar
Adjust lno M cum since July 1 1900 g C e.xo 'A r

do do Interest stamped payable M A N --------x
Eastern Oklahoma Dlv IstM  $ 10,000,000g G .x o 'A r  
TransconSL IstM $30,000,000 g red 110 ..(lxo*A r 
R ocky M tn Dlv 1st M $20,000,000 g red-G .yc*A r 
Bonds convertible till Juno 1918 red (text) G .xc*A r

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rale
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1910 £100 $10,080,000 text J A D June 1 I960 See text
1914 $ £ 318,800 text Sept l 1964 do
1912 £100 &c £1,028.709 text F A A Aug 1902 

T o May 15 1922
do

’ 11-12 $, £ . Ac $370,000 6 g M A N  15 Maltland.OoppellACoNY
1911 S, £ , Ac 2,500,000 5 g M A S Moh 11901 Bk of Mont, Lon A N Y

$. £ . Ac 235.000 0 g Semi-A'n To Apr 1 1026 M alt., C oppell*  C o.N  Y  
A Iselln A Go, New York62 *100 3,200.000 6 g J A J Jan. 2 1918 3%

62 1898 1.000 2.000.000 4 g A A o Oct 1 1998 do do

3 1889
1913
1908

1,000 450.000 
See text

300.000
4 g 

g
5 g

J A J July 1 1919 
Juno 1 1943

Office. 437 Chestnut. Ph

12 500 M A N Nov 21938 Union Tr Co. San Fran
292 1895 1,000 7,000.000 4 g C— J July 1 1995 Metropolitan Tr Co, N Y

1911 See text 5 g M A N May 1 1941 Empire Trust Co, N Y
1916 1,000 611,000 6 M & N M ay 1 1919 

M ay ’ 18-Nov’ 19 
July '18-Jau '21

do do
1909 1,000 132,000 5 g M A N Bankers Tr Co, N Y
1911 1,000 180.000 5 « J A J Empire Trust Co, N  Y

102 1905 1,000 2,000.000 5 g M A S Sept 51925 March 1913 coup last pd 
So Pao Co 165 Bway N  Y124 1894 1,000 1,492,000 5 g M A N Nov l  1924

187 1910 1,000 Ac 9,155,000 5 M A N May l 1950 do do
62 1915

1914
200.000 

See text
773.500

6 g 
5 g

4 In 1916

J & D Dec 11 1921 
M a 1 1964

Chic, Cont A OomTrASB

Dlv.
50 Q— M Sept. 25 '17 1% Cheok from Co's office

22 1900 1,000 300.000 4 g M A N May 1 1925 New York Trust Co, N Y
1898 1,000 374.000 4 g J A J July 1 1928 Ceutral Trust Co, N Y

100 220.374.500 6 in 1917 Cl—M M ch 1'18 1)4%  
Fob 1 1918 2)4

Cheeks mailed from N Y
100 124.173,700 5 in 1917 F A A do do

439 i887 1.000 Ac 560,000 5 g J A J Jan 1 1937 5 Nassau Street, N Y
8,629 1895 500 Ac 160,634 ,.500 4 g A A o Oct l  1995 do do
8.529 1895 600 Ac 8,440,500 4 g M & N July 1 1995 do do
8.529 1895 500 Ac 42.905.50(1 4 K ,V1 «3e N July 1 1995 do do

479 1903 1,000 Ac 9.603.00C 4 g M A s Moh 1 1928 do do
1102 1908 1,000 Ac 22.545.00C 4 g .1 V J July 1 1958 do do

106 1915 1,000 Ac 3,000,000 4 g J A J Jan 1 1965 do do
1905 1,000 Ao 7.376.000 4 g J A D June 1 1955 do do

(1) A bondholders’ committee, including O. B. N . Smlth-Binghara and 
J. O. Dalton, for the Railway bonds, and A . F. P. Roger and Andrew 
Williamson for the Terminals bonds, and one or more others to exercise 
the voting power upon the common stock of both compatiias and also for 
the conversion of the 2d M . bonds of the Railway Into Income bonds until 
the principal and Interest o f all the 1st M . bonds shall have been paid in full.

(2) The interest on the Railway 1st M  from June 1 1914, and Interest and
sinking fund on the Terminals bonds to be paid only If and to the extent 
that the Joint not earnings available for the purpose pormit (except as indi
cated bolow), but the interest to be cumulative up to 5 % . with right to 
6% per annum, if earned, in the following priority (a) Terminals bonds for 
current and all prior years 3%  p. a ., said payment, however, to be a fixed 
obligation for the periods from Aug. 1 1914 to Aug. I 1915, (paid M ay 
1917), and also In each year after Aug. 1 1921. (0) Both Issues pari passu
aa though one issue, 2 % . (c) Railway bonds, 3 % . (d) Any arrears up to
6%  on either Issue, (e) Terminals sinking fund. (/)  Railway bonds, 1% 
and Terminals bonds, o f 1 % . While the guaranty o f the Lake Superior 
Corporation remains, the committee alono can enforce it. V. 105, p. 1998.

(3) Reducing existing pref. stock of the Railway. $5,000,000 outstanding, 
by 60% (i. e., each share to $-10 par value), and creating a now class of 
$3,000,000 5%  non-cum. pref. shares o f $40 par value, equal to 60%  of 
present Issue, having similar rights, to be issued as fully paid to tho bond
holders’ committee in consideration o f the Railway and Terminals bond
holders consenting to this scheme, the stock to be distributed 75% to the 
Railway bondholders and 25% to the Terminals bondholders pari nassu.

Stock, common. $.5,000,000. all owned by Lake Superior Corp.: pref., 5%  
non-cum ., $5,000,000. including $3,000,000 now pref., represented by 
v . t. c . The pref. shares have a par value o f $40 each and in July 1917 it 
was proposed to divido tho common shares into similar amounts. V. 
105, p. 71. 1st M . bonds, see V. 91, p. 93', 1159, 1327, 1573. Equipment 
bonds, V . 92. p. 1635; V. 94, p. 1382. For the 12 months ended Juno 30 
1917, after deducting all interest charges, depreciation, & c.. thoro was a 
deficit o f about $380,000. V . 105, p . 994. For tho 6 raos. to Dec. 31 1917 
the not operating revenue increased about $50,000 over tho six months in
1916. V’ . 105, p. 1998. I’ res., R . H me Smith; Sec., Alex. Taylor,
Toronto; Treas., .1. M . Alton; Corap., K. B. Barber, Sault Ste. Mario, 
Ont.— V. 105, p . 71, 908, 996, 1521, 1998.)

ALGOM A EASTERN R Y .— Owns Trom Sudbury. Ont., to Little Cur 
rent (Manitnuiin Island) through nickel and copper districts, 80 m ., com 
pleted Jan. 1 1913; branches, 3 m. Land grant 682,692 acres In Ontario 
and cash subsidies from Frov. and Dom . o f  Can. V. 92, p. 265; V. 95. p.748. 
Leases for 999 years Algotna Eastern Terminals, L td ., rental covering Int. 
and sink, fund on $900,000 1st M . 5%  bonds. See Algoma Central Ter
minals, L td., m tge., under Algoma Central A Hudson Bay Ry. above.

Common stock, $2,000,000, all issued, and pref. 5%  non-cum., $1,000,
000, nil Issued, all prof, and $1,000,000 common owned by Lake Superior 
Corporation. Bonds (Man. & No. Shore Ry.) auth . $3,000,000, issuable 
at $30,000 per mile (Issued, $2,500,000), guar., prln. & int., by Lake Super
ior Corp. They are subject to call as a whole at par or may bo drawn at 
105. V. 92, p. 396, 462, 527, 1032; V. 93. p . 227, 406; V. 94. p. 1382.

For 12 mos. ended June 30 1917 tho earning-; were $203,815; interost on 
bonds, $140,538: rentals, $66,424; doficit, without allowing for deprecia- 
fion, $3,147. Half year ending Dec. 31 1917 showed improvement. 
V. 105, p. 994, 1998.

Report for year ending Juno 30 1916, in V, 103, p . 2078. Pros., A . L. 
Smith, Sudbury; Sec., Alex. Taylor, Toronto; Treas., E . W. Shell, Sault 
Sto. M a rie— (V. 105, p. 1998.)

ALLEGHENY & WESTERN R Y.— (See Map B uff. Roch. A  P itts.)—  
Punxsutawney to Butler, Pa., 60 m. and br. 2m. An extension of Buff. Roch. 
A P lttsb., to which leased In perpetuity for guaranty of bonds and 6%  on 
stock. Uses Balt. A Ohio from Butler to New Castle and Pittsburgh under a 
trackage arrangement, making in all 144 m . V. 70, p . 849.— (V. 82, p. 691; 
V. 106, p . 394, 600.)

ALLENTOWN R R .— Topton to Kutztown, Pa., 4.39 m . Stock, $1,268,- 
$84 (par $50), lncl. $1,071,400 pledged under Reading Co. gen.M. No bonds_

ALLENTOWN TERM INAL R R.— Owns 2.91 miles of railroad in Allen
town, Pa., connecting the East Penn. (Phlla. A Reading) with the Cent, of
N. J. Leased for 999 years to Phlla. A Read, and Cent, of N. J. (by assign
ment from Lehigh Coal A Navigation Co.) at Interest on bonds and 5%  on 
$450,000 stock (par $50), and taxes, bonds being guar., prln. and interest, 
by Phlla. A R ead .R R . Co. (foreclosed) and Lehigh Coal A Navigation.

ALTOON A N ORTHERN R R .— This com pany. In 1918, to complete 
change of gauge to standard, buy new rolling stock, A c., obtained authority 
to sell $205,000 bonds In addition to $250,000 then outstanding.

AMADOR CENTRAL R R .— lone to Martell, Cal.. 12 m. Stock, $400,000- 
ar, $100. Mortgage, see V. 88, p. 156. Year ending Dec. 31 1916, gross- 
100.088; net, $43,673; int., $15,000; other income, $3,300: taxes, rentals. 
:c ., $8,445; bal., sur., $23,559. Dividends 1911-12, 6 2 -3% , $25,000 from 

accumulated surplus. Pres., M eta J. Erickson, San Fran.— (V .88,p .l50 .)
ANN ARBOR R R.— Owns from Toledo, O.. to Frankfort,on Lake Mich., 

2 9 2  miles; operates car ferries between Frankfort, M ich ., Kewaunee and 
M anitowoc. W ls.. and Menominee and Manistlque. Mich. Wabash and 
Pere Marquette uso Toledo terminals. Ratos, V. 102, p . 1162; V . 105, p. 
2271.

Entire oap. stook of Manistlque A Lake Superior, Manistlque, Mich., to 
Evelyn, 42 m. (with branch. 13 m.) was purchased In 1911. V. 92. p. 1108.

STOCK., A c.— Common, $3,250,000: pref., $4,000,000: 5%  non-cum. 
par $100. Pref. stook cert., see Issue Oct. 30 1897, p. 3. V. 94, p. 205.

The Ann Atbor Co. was Incorporated Jan. 5 1911 as a holding company 
with $7.250.0o0 auth. stock, of which $4,000,000 pref. and $3,250,000 
common (par $100), the stock being offered, share for share, for the Ann 
Arbor R R . stock. At last advices $2,971,900 pref. and $2,158,201 com . 
had been exchanged. V. 92. p. 59. 116. 321.

B ON DS.— In April 1910 $750,000 0%  notes were sold, secured by de
posit o f $1.500.000 Im ot. and Extension 5%  bonds (of an Issue limited to 
$10,000,000), and a 2d lien on road, equipment, A c. V . 102, p . 1624.

E A R N IN G S.— 6 m os., (1916.............Gross. $1,461,127; not. $320,328
July 1 to Dec. 31. 11915............. Gross. 1.333.316: net. 376.185

For 11 months, (1017____Gross, $3,054,265; N et(aft. $4-19,606
Jan. 1 to N ov. 30. 11916___ Gross. 2,719,188; rents) 586,485

AN N U A L REPO RT for 1915-10 was In V. 103. p. 1880.
Year ending June'SO—  1915-16. 1914-15. 1913-14.

Gross earnings........................................  $2,684,309 $2,310,902 $2,294,468
Not, after taxes_____________________  693,622 519.551 473,038
Not Income__________________________ 728,548 554,897 499,761

Int., hire equip., & c ._ ________a___  428,489 451,140 418,767
Balance, surplus__________________  $300,060 $100,757 $80,994
D IR E C T O R S.— Newman Erb, If. I. Miller. J. 3. Bache. F. K . Curtis, 

C . M . Iugorsoll, W . J. Wollman, W . M . W addon, E. 3. Lyon and Fred
erick Hortenstoin. Pres., Newman Erb; V .-Pros., J. 3. Bache; V .-P . A 
Gen. M gr., E. F. Bloinoyer; V .-P . and Treas., W. M . Wadden; Sec., II. B . 
Blancha rd — (V. 101, p. 2640; V. 105, p . 1206. 2271.)

ANTH ON Y & N ORTH ERN  R R .— Completed In 1917 from  Trousdale, 
Kan., to Vaughn, 47 miles, and Pratt via Trousdale to Kinsley, 53 miles. 
Pros., O. P. Byers; See.. E. M . Vetter. Office, Hutchinson, Kan.

APALACH ICO LA N ORTH ERN  R R .— River Jet. to Apalachicola. 
Fla., 79 miles; Apalachicola to Pt. St. Joe, Fla., 23 miles. V. 87, p. 935. 
Receiver discharged Feb. 22 1916, all floating debt having been paid with
out foreclosure proceedings. Capital stock reduced to $1,000,000.

Bonds, $2,000,000 (111. Stato T r. C o .. E. St. Louis, trustoo), all held by 
committee, Henry C . Haarstlck, St. Louis, Chairman, and R ob ’ t R. Tom p
kins, Secretary, which collects interest only as oarnod.

For yoar ended Dec. 31 1916, gross, $209,742; not, $32,012; charges, 
129.308: def., $87,981. Pros., A . T . Perkins, St. Louis.— (V. 104, p.763) 

ARIZON A EASTERN R R .— Owns Maricopa to Ilassayampa, Aria., 
74 miles; Bowie to Miami, Artz., 136 m .; Cochise to Gleoson, 35 m.; Tempe 
to Mesa, 8 m .; other, 31 m.; leases Phoenix, A riz., to Winkoltnan, 92 in.; 
other. 1 m.; total. 378 miles. V. 90, p. 440. Stock auth., $40,000,000, 
o f which $9,000,000 outstanding June 30 1917,$8,999.100owned by South. 
Pacific C o.; with $4,042,000 o f the $9,155,000 outstanding First Ref. 
5s. Tho remainder o f the bonds are held in sinking funds o f proprietary 
compantos. In 1015-16, gross, $3,310,302; not, after taxes, $1,304,170: 
other income, debit, $39,121; charges, $919,312: bal., sur., $345,737. 
— (V. 103, p. 1209.)

ARK AN SAS & LOUISIANA AUDLAND R Y .— Owns M onroe to Cros- 
sett. La.. 52H miles, and leases Rolfo June, to Hamburg, 8 miles, and 
Ashley Drew A Northorn R y., Crossott to M onticollo, Ark., 41 miles. 
Extensions of 70 miles to Pino Bluff, A rk., & c., projected. Incorporated 
in Doc. 1915 (V. 101, p. 2142) with $1,000,000 stock, as successor o f Ark. 
La. & Gulf R y ., foreclosed; no now bonds at organization, but $200,000 
mortgage notes, also on (loosed) Ashley Drow A Northern R y ., $438,000 
1st 10-year gold 6s due Sept. 1 1922. V. 80, ()■ 100. Pros., Edward Ford 
(Asst, to Pres, o f Ala. A Vicks. R y .); Qen. M gr., J. M . Parkor. Office, 
Crossott, Ark.— (V. 101, p. 922, 2142.)

A RK AN SAS & MEMPHIS R A IL W A Y . B RID Q E  & TERM IN AL CO. 
— Owns doublo-track bridge (with wagon-way) across tho Mississippi River 
at Memphis, Tenn.; openod for traffic July 15 1916. V. 103. p. 321. 
Stock authorized, $100,000, o f which $10,200 Is paid In, equally owned 
by the St. Louis Southwestern lty .. Chic., Rock Isl. A Pacific Ry. and 
St. Louis Iron M tn. A Southern R y ., which uso tho road under a 50-year 
operating agreement. These roads and also (acting undor order o f Court) 
tho receivers o f the two companies last named, Jointly and severally guar
anteed for themselves and tho receivers for any companies succeeding them, 
both tho 1st M . bonds and :also| 3-year gold notes (secured by pledge of 
$6,000,000 o f tho bonds), prin. and int., by endorsomont. These $5,000,
000 notes were taken up by tho guarantors at maturity Jan. 11918. V. 106, 
p. 85. Of tho $7,500,000 1st M . bonds, $1,500,000 are available for fur
ther capital outlays.

Also owns in fee 5)4 acres o f land In Memphis, subject to tho mtge. thoroon 
o f tho Rock Island Memphis Terminal Ry. Co.— not an obligation o f the 
bridge company— under which $400,000 bonds are hold by Oh. R. I. A Pac. 
R y. (V . 99. p. 1833). V . 102, p. 711, 799. Pres., W. 8. Martin, 210 
Union Station, Memphis.— (V. 105, p. 2271; V . 106, p . 85.)

ATCHISON & EASTERN BRIDGE.— Owns railroad and wagon bridge 
at Atchison, K an., connecting with the union station. Used by the Atoh. 
Top. A Santa Fe, the Chlo. R . 1. A P ., tho Mo. Pao. and the Ohio. Burl. A 
Quincy. Stock, $700,000: par, $100 per share. Pres, and Treas,, H . P . 
Eells, Cleveland. O — V. 67. p. 578.)

(THE) ATCH ISON  T O PE K A  Sc SAN TA FE R Y .— (Sea M ap.)—  
System July 1 1916 comprised 11,262 milos o f  railroad and embraced 
an unbroken line of track from Chicago, 111., via Kansas City, M o., and Al
buquerque, N. M., to the Paclflo Ocean; also to Galveston, Tex., and the 
Gulf of Mexico. For operating purposes the 11,262 m.were divided as follows.
Atchison T o p e k a *  S. F____ 8,039.53)Gulf Colorado & Santa Fo_„ 1,937.21
Rio Grande & El Paso............ 20.221 Panhandle A Santa Fe.......... 666.02

Aso controls, through ownership o f securities or purchase contract 
other lines aggregating 101.33 miles, and. Jointly with other cos., 606.52 m.

In Oct. 1917 was proceeding with tho construction o f threo branch linos 
In Kansas and Okla., aggregating 176 miles, and estimated to cost $5,475,
000. V. 105. p. 908, 714. Tho shareholders voted Oct. 25 1917 to acquire 
the Barton County & Santa Fo R y ., Osage County *  Santa Fo R y. and 
the North Texas & Santa Fo R y., all new lines built or building. Seo 
V . 105, p. 908. In 1917 built Lindsay to Porterville, Cal., 12 milos; Holy- 
rood to Gallatin, Kan., 32 m .; Lubbock to fcoagravos, T ox., 64 m ., and 
Shattuck, Okla., to Spearman, 75)4 m , Soo Annual Itoport In V. 105, p . 
1613, and V. 105, p . 908. _

In April 1915 the St. Louis Rocky M t. St Pacific R y ., extending from Des 
Moines. N. M ., west to Raton, with branches, 106 miles, was purchased for 
$3,000,000 Rocky M tn. D lv. 1st M . 50-yr. 4s. Sco V. 97. p . 363, 442; 
V . 95. p . 543, 1771; V. 97, p. 666: V. 100, p . 1169, 1591.

In 1900 acquired control of Gulf Beaumout <Sc Kansas City and Gulf Beau
mont & Great Northern, which are loosed by Gulf Colorado & Santa Fe. 
lessee also o f Cane Belt R R .. A c. V. 76, p . 751; V . 77, p . 1224.
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8 R A ILW A Y  STOCKS A N D  BONDS [V o l . 1 0 6

RAILROAD C OM PAN IES.
[For abbreviations. A s ., see notes on irst page.]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

A tch iso n  T op ek a  & S an ta  Pe Ry (Con.)—
Bonds convertible till Juno 1918 red (text).G .xc*& r 1909 $1.000&o $1,305,000 4 g J * n June 1 1955 5 Nassau Street. N Y
Bonds convertible till Juno 1923 red (text) G.xc*&r* 
Hutchln A So 1st M g red 105 since 1908 .-OB.zo*

___ 1910 1,000 &c 11,864,000 4 g J * D June l  1960 do do141 1898 1,000 192,000 6 g J (fe J Jan 1 1928 do do
San Fr & San Jo Val 1st M g call 110 alt 1915- Ba.zo 375 1896 1,000 5,989,000 5 g A * O Oot 1 1940 do do
Santa Fe Pres A Phoenix— 1st M __________g Ba.zo* 195 1892 1,000 4,940,000 5 g M Sc s Sept 1 1942 do do
Prescott & Eastern 1st M  guar_______________Ce.zc* 26 1898 1.000 224,000 5 g A SC o Apr l  1928 do do
Cal-Ar L lst& R ef M $50,000,000 gred llO .G .xc '& r* 834 1912 $ & £ 18,503,768 444 g M & s Mch 1 1962 do do

Athens Terminal Co— 1st M gold redeem 105--N .xe* 1907 1.000 200,000 5 g ,r * J July 1 1937 New York Trust Co, N Y
Atl Birm & A tl— Atl & B 1st M  red 110____OB.xc* 337 1904 1,000 4,090,000 5 g j <’* J Jan 1 1934 Old Colony Thrust Co, Bos

F irs t*  R ef M  $15,000,000gca ll (text).Eq.yyc*& r* 
Incom e M  5%  n-c $5,200,000 call par & In t.C ol.yc*  

A tlan ta  & C h a rlotte  Air Line— Stock (see text) —
634 1915 1,000 None text M * N N ov 1 1945 Equltablo Trust C o, N Y
638 1915 1.000 4,543,907 5 In 1917 M * S N ov 1 1930 Co'lumbia Trust C o, N  Y
263 100 1.700.000 9 M * S M ar 1918 444% U wS Mtge A Tr Co. N Y 

Central Trust C o , N Y1st M  $20,000,000 ($5,500,000ser A 4 44) Ce.yc*&r* 
Atlanta Knoxville & Northern Ry— See Louisville & N 
Atl & S t A nd Bay— 1st M  $500,000 g red par____ c*

263 1914 1,000 &c 20.009,000 444 & 5 J & J July 1 1944
ashvlll

82 1908 1,000 425,000 6 g A Ai o Oct 1 1938 AtlantaCenBk&Tr Corp
Second mtge ($500,000 authorized)________________ 82 1914 4g5.000 6 J J

Atlanta Terminal— First mtge $1,500,000 g__G.xo*&r 5.32 1903 1,000 1,500.000
6 ln4l§17

J & D July 1 1953 Guaranty Trust Co, N Y
Atlanta & W est Point— Stook $2.500,000 auth______ 93 100 2,463,600 J & J Dec 311917 3% Atlanta, Ga
Atlantic City— First Mtge $2,200,000 gold_.G uP.xo* 83 1889 1.000 2,200,000 5 g M & N May 1 1919 Reading Terminal, Phlla

Atlantlo City purchase money real estate m tge.GPx
66

1900 1,000 75,000 44* A A () Apr 11930 do do
1898 350.000 5a *  4 g

A <fe o Apr 1 1948 
July 1 1951 
Dec 10 ’ 17 3%

do do 
do do1st Cons M $4,500,000 gold guar......... ...............GPx All 190i 1,000 1.851,000 J & J

Atlantic Coast Line Co (Conn)— Stock (see tex t)------ 50 8,820.000 12 In ’ 17 c — M Baltmore
Gertfs of lndebt lno non-cum $5,000,000. .SBa.zr - .. 1897 100 &c 5.000.000 5 cur ,T A D Irredeemable Dec 1917 paid 244%

do Class B red 105 after Nov 1920(V 89,pl666)z - -  - 1900 100 &C 61,800 4 & J Jan 1918 paid 2%
do redeemable at par since 1910........................ z ___ 1905 100 &c 3.000.000 4 J A J Jan 1 1925 Jan 1918 paid 2%

Atlantic Coast Line RR— Stock common (text)______
Class " A ”  com stock tax exempt (Rich & Pet certfs)

____ 100 67,559.400 7 In 1917 J A J JanU01918 3 44 Treas Office, W ilm, N O___ 100 1,000.000 7 in 1917 .1 * J Jan’ 10 1918 3 44 do do
Preferred stock 5%  (V . 75, p. 1262)_______________ ____ 100 196.700 5 in 1917 M * N N ov 10 1917 244 do do
Coll tr M gold secured by L & N stk red 105.xo* Ar* __ 1902 1.000 &c 35.000.000 4 g M & N Oct 1 1952 J P Morgan A Co, N Y
Unified mortgage gold (closed)____________ xc*&r*
Gen Unified M ortgage__________________ Us.c*&r*

D o series B ______________________ Us.c*&r*
4,304 1909 1,000 16,000 4 g J & D Deo 11959 United States Tr Co, N Y4,353 1914 1,000 &c 22,840 000 444 J & D June 1 1964 do do
4.353 1914 100.000 4 J Sc D June 1 1961 do do

The Oklahoma Central ItU .. Lehigh. Okla., to Chlckasha, 133 miles. Is 
leased for 5 years from Aug. 1 1914, with privilege o f  renewal for 5 years, 
and an option to purchase the $1,500,000 stock and $1,500,000 income 
bonds. V . 98. p. 1844; V . 99. p . 406; V. 101. p . 845.

O R G A N IZA T IO N .— Organized Dec. 12 1895 under laws o f Kansas, as 
successor o f Atch. T op . & S. Fe HR. C o., foreclosed. V . 60. p. 658.

The railway company In July 1917 owned In fee 8,341.51 miles of system, 
and also all, or nearly all. the bonds and stocks of the other companies.

Has a Joint Interest with the Southern Paclflo In the Northwestern Pacific.
STOCK.— The preferred stock has preference as to assets and non-cumu" 

latlve dividends not exceeding 5%  per ann., as declared by  the board of di
rectors out of net profits. No other mtge. and no Increase In the pref. stock 
can be made without consent of majority of all pref. outstanding and of all 
oom. stock represented at a meeting. The total auth. amount of pref. Is 
$131,486,000. Pref. stock certlfs. In “ Supplement”  o f  April 1897, page 3.

In N ov. 1915 $10,000,000 pref. stock was sold to large Investment Inter
ests, making $124,173,700 outstanding. V. 101, p. 1806. 2143.

The shareholders Oct. 26 1916 authorized the sale on account o f  lmpts. 
on the line o f the former Atlantic & Pacific R R . o f  $4,800,000 pref. stock 
still held In escrow under agreement o f  Mar. 8 1898. V. 103. p . 937.

D IV S.—  ’00. '01. ’02-’05. *06. '07. '08. '09. 1910 to M ch 1918.
Oom. (% ) .................0 3444 yrly. 444 6 5 544 6 % y rly (l>
Pref. (% ) .................  4 5 5 yrly. 5 5 5 5 "

6%  yrly(144%  Q-M ) 
5%  yrly(244 % F & A )

BONDS.— The Gen. Mort. (Abstract V. 62. p. 731-739; see also V . 68 
p. 974; V. 86, p. 1098) gives a lien, either by direct mortgage or by collateral 
trust, on 8,539.97 in. o f  the system, with equip., terminals, &c.

The unissued Gen. M . 4s were In 1914 reserved as follows: T o rotlre under
lying bonds, $2,004,960; for lmpts., & c., $1,852,102; acquisitions o f  other 
lines, $6,731,554; no longer available $2,339,383.

Adjust. (Income) Mtqe. a bstra ct. V . 62. p. 739. Int. payable only If 
earned up to 4%  In each year, cumulative. Present Issue limited to $51,
728,000, but when the $30,000,000 gen. 4s auth. for Improvements as above 
have been Issued, $20,000,000 additional adjustment 4s may be Issued for 
the same purpose at not exceeding $2,000,000 In any one year, but only by 
a majority vote of the adjustment bondholders. Interest— In N ov. 1897 
paid 3 % ; since, full 4%  yearly.

Eastern Oklahoma division 4s of 1903, V . 76. p. 434; V. 79. p. 1331; 
V. 84. p. 1549: V . 85. p. 598: V . 86. p. 980. 1041.

The “ Trans-Continental snort Line”  first gold 4s o f 1908 are limited to 
$30,000,000 auth. Issue. The $17,000,000 sold In Aug. 1908 covered 693 
miles then In operation: the remaining $13,000,000 can bo issuedat $25,000 
per mile. V . 100, p . 2008. Compare lssuo June 26 1915. V. 87, p. 479, 878.

The 4s of 1905 ($49,711,000 auth. Issue) are convertible Into com . stock 
at par till June 1 1918. V . 79. p. 2695: V. 80. p . 649; V. 81. p. 1174; 
V. 82, p . 391, 867. O f the $26,056,000 5s issued In 1907, the $7,500,000 
still outstanding June 1 1917 wore paid at maturity on that date. V. 104, p. 
2341. The 4s o f  1909 are convertible Into common stock at par to June l 
1918. V. 88, p . 1435, 1559. The 4s o f  1910 are conv. Into com . stock at 
par prior to Juno 1 1923. V. 90, p . 913, 1043.1612; V. 92, p. 393. 593, 1700.

The several Issues o f convertibles must be secured by any future mtge. 
covering the lines owned at time the convertible Issue was made, and may 
be called at 110 on any Interest day, but when called may be converted 
Into stock provided the time for conversion has not expired.

The Callfornla-Arlzona Lines 1st and Ref.mtge. of 1912 ($50,000,000 auth. 
Issue) o f  which $18,503,768 444s aro outstanding covers 834 miles o f 
road, Including tho line from Needles to M ojave, 242 miles, which was 
acquired from the Southern Paclflo Co., on which there are outstanding 
$4,127,500 Sou. Pac. bonds due Nov. 1 1937. The latter also cover over
1,000 miles of Sou. Pac. Co., which has agreed to Indemnify the Cal. Arlz. 
& Santa Fo R y. against any claim on account thereof.

Of the remaining Cal.-Arlz. bonds, $26,329,232 are Issuable for not 
exceeding the actual cash expenditures for betterments. Improvements and 
additions on and after Jan. 1 1912 and $5,167,000 are reserved to refund the 
underlying bonds, $4,940,000 Santa Fe Prescott A Phoenix 5s, $224,000 
Prescott A Eastern 5s and $3,000 on the line from Golfs to Ivanpah, Cal., 
45 miles. V . 94, p. 649. 696, 766: V. 95. p. 543.

Of tho Rocky M tn. DIv. 1st 4s o f 1915 ($20,000,000 auth. Issue), $3,
000,000, redeemable at 105, were Issued to purchase the St. Louis Rock 
M tn . & Pac. C o ., Des Moines to Raton, N.M., &c., 106 miles. The remainder 
m ay be Issued for extensions. V . 100, p . 1593; V. 102, p. 250.

LA TEST E A R N S.—  ( 1917-C.ross, $150,988,453; N et(aft. $44,286,215 
11 mos., Jan.l to  Nov.30.11916-Gross, 131,156,371; taxes) 45,774,264

For 11 mos. to N ov. 30, taxes, & c., wero $11,254,769, agst. $6,124,926 
In 1916.

R E P O R T .— Year to be changed to end D ec. 31 with annual meeting In 
April. Report for year onding June 30 1917. V. 105, p . 1613, 1623; 
edit., p . 1567.

1916-17. 1915-16. 1914-15.
Averago miles operated....................  11,270 11,247 11,115
Operating revenues........................... $156,179,121 $133,762,392 $117,665,587
Operating expenses.......................   96,333,568 83,730,960 76,091,553
Taxes, & c..............................................  9,893,877 6,251,439 5,522,633

Operating income.........................$49,951,675 $43,779,993 $36,051,401
Other incom e...................................... 3,418,291 3,307,130 2,997,150

Total incom o.................................... $53,399,966 $47,087,123 839,048,551
Interest on bonds................................$12,112,814 $12,529,733 $12,785,747
g iro  o f  equipment, rentals, &c___ 2,161,596 2,017.334 2,199,391
Dividends on prof, stock ( 5 % ) - . -  6,208.685 6,208,685 5.708,686
Dividends on com . stock ( 6 % ) - - -  13,041,630 12,482,280 11,341,330
Prov. for additions & betterments 8,875,211 7,000,000 6,513,397
Investment In equipment_______  11,000,000 - ............ .

Balance, surplus...........................  None $6,819,091 None
OFFICERS.— Chairman o f Board o f Directors, Walker D . Hines; E . P . 

Ripley, President; D . L . Gallup, Com p.; G. K . Cooper, Asst. Treas.

Directors.— Charles Steele, Edward .1. Berwlnd, A .D . Jullllard, H . R le- 
man Duval. Walker D . Hines, H enry S. Pritchett, Ogden L. M ills, N . Y .;
T . De W itt Cuyler, Phlla.; B . P. Cheney, Boston; Homer A . Stillwell, 
Edward P . R ipley, Chicago; Andrew O. Jobes, Merrlam, Kan.: Howel 
Jones, Charles S. Gloed, Topeka; IT. O. Frick, Pittsburgh. Office, 5 
Nassau St., N .Y .— (V. 105. p. 714, 908, 1613, 1623, 2271; V. 106, p. 497.)

ATHENS TERMINAL CO.— Owns freight terminals and approaches In 
Athens, Ga. Stock $25,000, equally owned by Seaboard Air Lino and 
Gainesville Midland, which agree to pay operating expenses and Interest 
oharges In proportion to tonnage use. Bonds ($250,000 auth, Issue), see 
table above. Pres., W . R . Beauprle, Gainesville, Ga.; Soo. A Treas., 
Gordon O. Carson, New York City.

A TLAN TA  & ANDERSON R Y .— Organized to construct a railroad 140 
miles long running from Atlanta, G a., to Anderson, S. O ., In July 1917 
applied to tho Georgia R R . Commission for authority to  Issue $7,500,006 
common stock, $7,500,000 pref. stock and $20,000,000 1st M tge. 5%  40-yr. 
gold bonds secured by a mortgage all on the property.

J. L. Murphey Is President and M ark Bolding, Sec’y ., Atlanta, Ga.
ATLANTA BIRMINGHAM & ATLANTIC R Y .— Owns Brunswick, Ga. 

to Birmingham, Ala., 453 miles; Scssoms to Waycross, Ga., 25 miles; 
Fitzgerald to Thomasvllle, Ga., 81 m.; Atlanta to Manchester, 7H m .: 
total, 638 m. See V. 103, p. 405. An extension from Waycross, Ga., to 
Jacksonville, Fla., 75 miles, Is proposed, to cost something over $2,000,000 
and to be completed to tidewater by Jan. 1 1920. V. 104, p. 2116

O R G A N IZA T IO N .— On Jan. 1 1916 succeeded to foreclosed properties 
o f  the A. B. & A . RR. C o ., Georgia Terminal Co. and Alabama Terminal 
R y ., per plan In V .101,p .2143. Result o f  Federal valuation, V .103,p .1887 

N EW  STOCK.— $30,000,000 In $100 shares underwritten at $12 a share 
by a syndicate headed by Hayden, Stone & C o., to provide $3,800,000 for 
discharge o f all equipment obligations (about 81,266,366, incl. somo amount 
still unpaid D ec. 31 1916), also judgments, tax loans, &c. V. 102, p. 344,885.

BO N D S .— First and Refunding Bonds.— When Issued will be a first 
mortgago on 300 miles o f  main-line track and second mortgage on 
337 miles, and upon the terminal properties In Birmingham and Atlanta. 
T o  be Issued only (a) to retire, at or before maturity, Atlantic & Birming
ham R y. $4,O9O,O0O 1st 5s due 1934. (b) For future Improvements, ex
tensions and acquisitions under restrictions. None o f thoso fixed intorest 
bonds had been Issued to Dec. 31 1916. Interest rate to be fixed at time of 
Issue, not to oxceed 6 % . V. 103, p. 405. Callable at 110 & Int. N ov. 1920 
to 1925: at 105 & Int. 1925 to 1935. and thereafter at 10244-

Income Bonds.— Entitled to non-cum. Interest (paid semi-annually) 
at such rate, not exceeding 5%  per annum, as may bo declared. 
(V . 101, p. 2143). The mortgage provides that net Income, as de
fined by tne I.-S . Comm . Commission, as available for that purpose, shall 
bo so declared by tho Board. Tho board may, however, reserve In 
any year from such "net Incomo" not in excess of 20%  theroof, 
(but not to exceed $100,000 In any year), until tho total amount so reserved, 
exclusive o f  Intorest, shall reach $300,000. This "Incom e Bond Reserve 
Fund," carrying Interest at 6 % . may be distributed to tho Income bonds 
at any time and In any amount, and any balance at tho maturity o f the 
bonds shall be paid over to the trustee for tho benofit o f tho bondholders. 
Total auth. Issue, $5,200,000; held by or for company $656,093, including 
$370,640 purchased in 1917; outstanding, $4,543,907. V. 105, p. 68.

The first Installment o f Interest on the 15-yr. 5% incom o M . bonds at 
the fu ll rate o f  5% per annum, from N ov. 1 1915 to Juno 30 1916, $33 33 
per $1,000 bonds was paid Sept. 1 1916, but only as to 2 )4%  from earnings, 
the new company not having takon possession till Jan. 1 1916. V .103,p.664 

On M ar. and Sept. 1 1917 2 )4 %  (s.-a.) was paid on the incomes.
As to Atlanta & Birm. R y. $4,090,000 1st M . 5s, sco V. 80, p . 710, 115.
LA TEST E AR N IN G S. (1917____ Gross, $3,600,252; N ct(aft. $429,843

11 m os., Jan. 1 to N ov. 30.11910__ Gross, 2,973,224; rents) — 535,507
R E P O R T .— For years onding D oc. 31 1916 In V. 105, p. 68, showing: 

Calendar Cross Net, after Other Interest Balance,
Year—  Earnings. Taxes. Income. Rents, A c . Surplus.

1 91 6 ..........$3,339,840 $622,143 $103,180 $438,424 $286,899
1915 .......... 2,852,042 287,922 54.283 314,690 27,515

The estimated expenditures for years 1910 to 1918 for lmpts., ballast, 35 
miles now 80-lb. rail, & c., aggregate $601,434, viz.: 1916, $193,000; 1917. 
$353,434; 1918, $55,000.

Directors: E. T . Lamb, F. K . M ays, Brooks M organ, J. K . Ottley and 
M ell. R . Wilkinson o f Atlanta; A. II. W oodward, Birmingham, Ala.; 
Galen L . Stone and Charles F. Ayer, Boston; Percy R. Pyne, Geo. O. 
Clark Jr. and Howard Bayno, N. Y . C ity; E. IC. Farmer, FItzergald, Ga.; 
F. D . M . Strachan, Brunswick, Ga.; Elijah B . Lewis, Montezuma, Ga.; 
W . C . Vereen, Moultrie, Ga.

Pres., E. T . Lamb; V .-P ., Brooks Morgan; Sec. & Treas., F. K . M ays.—  
(V . 104, p. 162, 2116; V. 105, p . 68, 714.)

ATLANTA & CHARLOTTE AIR LINE R Y .— (See Map Southern Ratlwav 
System .)— Owns Charlotte, N. C., to Armour, Ga., 203 miles.

The stockholders on Juno 2 1914 voted (1) to authorize a first mortgage to 
secure an Issue o f $20,000,000 bonds to bo Issued In lettered series and to 
bear not over 5%  Int., and (2) to m odify tho operating contract made with 
the Richmond & Danville R R . under which the dividend to bo paid will be 
9%  yearly without regard to earnings. Instead o f a maximum o f 7 % , de
pendent upon gross earnings, tho Southern R y. to havo an option to pur
chase the stock on any dividend date at $250 per share In cash. Seo V. 98, 
p. 1458, 1765, 1918; V. 98, p. 1991: V. 99, p. 195, 536. 608. Tho final 
$4,000,000 1st M . 5s was sold In March 1917 on occount o f  additional 
double-tracking, &c. V. 104, p . 1044. V . 102, p . 1058, 1162; V. 101, 
p. 286, 368; V. 103, p . 577, 664.
DIVS—  11881 to ’89. 1890 '91 to M ar. ’01. Sept. ’01 to Mar. ’ 14. Since. 
Per cen t.) 5 yearly. 544 6 yoarly. 7 yearly. 9 yrly.

Year ending Juno 30 1916, gross. $5,751,748; not, after taxes, $2,669,698 
other incomo, $17,182: Int., &c., $1,461,873; divs. (9 % ), $153,000; addi
tions, & c., $1,129: bal., sur., $970,878.

Pres., C . S. Fairchild, N . Y .— (V. 104, p . 1014, 1898; (V . 105. p. 388.)
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RAILROAD COMPANIES.
[For abbreviations, &c.. see notes on first pace.]

A t l  C o a s t  L in e  R R  (C o n c D  —  ___
C o n v  d e b s  J 2 3 .5 6 2 .5 0 0  r e d  1 0 5  a f t e r  M a y '1 0  S B a .x r
C e r t i f i c a t e s  o f  I n d e b t e d n e s s  ( n e w ) ____________________z
E q u i p  t r u s t  s e r  B  g o l d  $ 1 2 5 ,0 0 0  d u e  s - a -----------S B a x

Bonds to be Refunded by General Unified Bonds— 
F ir s t  c o n a  ( 1 s t  M  o n  1 ,0 2 3  m i l e s )  c l o s e d . _ F . x c * & r *  
N o r t h  E a s t  (S  O ) O o n s  M  g o l d  F l o r  t o  C h a r l e s t o n .x o  
A t l a n t i c  C  L  o f  S  C O e n  1 s t  M ( l s t  o n  5 9 4  m l g S B a z o *
P e t e r s b u r g  M  c l a s s  A  g o l d ...........................................................z

d o  d o  c l a s s  B  g  ( P e t e r s b u r g  t o  W e l d o n )  . z
R i c h m o n d  A  P e t e r s b u r g  C o n s o l  M  g __________ C e .x o *
W l l m  A  W e l d o n  G e n  M  ($ 9 3 8 ,0 0 0  a r e  4 s )  g .S B a . z o *  
• W i l m i n g t o n  &  N e w b e r n  1 s t  M  g o l d  a s s u m . - S B a . z  

N o r  A  C a r  1 s t  M  g o l d  ( P  P t  V a  t o  T a r .  N  O . C e . z o *
S e c o n d  m o r t g a g e  g o l d ........................... .................S B a .z o *

S a v  F la  A  W  1 s t  M  g  ( $ 2 ,4 4 4 , 0 0 0  a r e  5s ) - M p . x o * A r  
C h a r l e s t o n  A  S a v a n n a h  g e n  m t g e  g o l d — s B a .z o *  
B r u n s  A  W  1 s t  M  ( B r u n s w i c k  t o  A l b a n y ) g  g u  M p .z c  
A l a b a m a  M i d l a n d  1 s t  M g  ( B a l n b  t o M o n t g ) . . J Y l p . x o
F lo r id a  S o  1 s t  M  g o l d ........................ ............................ A B .z c *
S a n f o r d  A  S t  P e t e r s b u r g  f i r s t  m t g e  g o l d ............ - P c P x
S l l  S p  O  A  G  1 s t  M  g o l d  (O c a l a  t o  I n v  A  b r )  - E q . x c *  

A t l a n t i c  &  D a n v — 1 s t  M  $ 4 ,4 2 5 ,0 0 0  g  l n t  r e n t . - B a x c *  
S e c o n d  m o r t  $ 1 , 5 2 5 , 0 0 0  g o l d  l n t  r e n t a l — . . E q . x o *

Atlantic & North Carolina— Stock $ 1 ,8 0 0 ,0 0 0  ------ -
1 s t  M t g e  $ 3 2 5 ,0 0 0  g  g u a r  p  &  1 b y  N o r f  S o  E q . y c *  

A t l a n t i c  Q u e b e c  &  W * » t — 1 s t  M  c a l l a b l e  1 1 0 - - - - C *  
A t l a n t i c  &  S t  L a  w r e n c e — S t o c k  6 %  r e n t a l  G r a n d  T r ’ k  
A t l a n  &  W c s f n — 1 s t  M S I . 5 0 0 .0 0 0  g  r e d  1 0 5  - . P B a c *  
A u g u s t a  &  S a v a n n a h — S t o c k  6 %  r e n t a l  C e n t r a l  o f  G a  
A u g u s t a  S o u t h e r n — F ir s t  c o n s o l  m t g e  g o l d . . . . C e . x c  
A u g u s t a  U n io n  S t a t i o n — F ir s t  M  $ 2 5 0 ,0 0 0  g o l d . S B a x  
A u s t i n  &  N  W — S e e  H o u s t o n  A  T e x a s  C e n t r a l

M ile s
R o a d

D a le
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

R a te
%

W h en
P a y a b le

L a st D iv id en d  
an d  M a tu r i ty

1909 $100 Ac $4,481,045 4 M A N Nov 1 1939
1902 100 Ac 135.100 4 M A N Irredeemable

— 1911 1,000 1,000.000 4M g J & D June 18-Dec ’21
3,942 1902 1.000 Ac 50.938,000 4 g M A S July 1 1952

102 1883 1,000 657.000 6  2 J A J Jan 1 1933
696 1898 1,000 5.547.000 4 g J A J July 1 1948

69 1881 1,000 808.000 5 g J A J July 1 1920
69 1881 1,000 800,000 6  2 A A o Oct 1 1926
27 1890 1.000 300.000 4 H  e A A O Apr 1 1940

479 1885 1,000 4.000.000 4 g A 5 g J A J July 1 1935
91 1897 1,000 106,000 4 g F A A Aug 1 1947

110 1889 1,000 1.314.000 5 g A A o Apr 1 1939
110 1896 1,000 400,000 5 g J A J Jan 1 1948
544 1884 1,000 6,500,000 5 g A 6 g A A o Apr 1 1934
111 1886 1.000 1.500,000 7 g J A J Jan 1 1930
167 1888 500 Ac 1,407.000 4 g J A J Jan 1 1938
174 1888 1,000 2,800.000 5 g M A N Nov 1 1928
244 1895 1,000 2,418,000 4 g J A J Jan 1 1945
145 1894 1,000 275,000 4 g J A J Jan 1 1924
64 1888 1.000 492,000 4 g J A J July 1 1918

278 1900 1,000 3.925.000 4 g J A J July 1 1948
278 1904 1,000 1,525,000 4 g J A J July 1 1948_ 100 1,797,200 3 In 1917 J Sc J July 1 1917 m

6 1917 1,000 325,000 6g J A J July 1 1922
1905 £100 2,548.675 text J Sc J July 1 1935

167 £ A $100 0.484.000 6 M A X Sept 1917 3%
24 1912 500 Ac 303,000 5 g M A N May 1 1952
53 100 1,022,900 5 J A J July 0 1917 2H

82 H 1894 1,000 400,000 5 g J A n Deo 1 1924
1903 1.000 Ac 225.000 4 it J A J July 1 1953

Places Where Interest and 
Dividends are Payable

Safe Dep A Tr Co, Balto 
Treas Office. Wllm, N O 
U S Tr Co. N Y. & Balto
United States Tr Co. N Y 
United States Tr Co, N Y 
Safe Dep A Tr Co, Balto 
Meroh Nat Bit. Rloh’d.Ya 

do do
Brown Brothers, NY 
First Nat Bk. NY. ABalt 
Safe Dep A Tr Co. Balt 
Central Trust Co. N Y 
Safe Dep A Tr Co, Balt 
United States Tr Co. N Y 

do do
do do

Metropolitan Tr Co. N Y 
United States Tr Co. N Y 

do do
do do

Bankers Trust Co. N Y 
Equitable Trust Co 
Check from Co’s Offloe 
N Y . Equitable Trust Oo 
See textisee LondonSt Ex 
London and Portland 
Fidelity Tr Co. Balt 
Savannah. Ga 
J P Morgan A Co. N Y 
Safe Dep A Trust Co.Balt

ATLANTA & ST. ANDREWS BAY RY.—Owns from Dothan, Ala., to 
Panama Gitv. Fla., on Gulf of Mexico, 84 miles. Now Interest came Into 
control on Nov. 1 1917. Stock auth., $1,000,000; outstanding, $300,000; 
par, $100. Central Bank Sc Trust Corp. of Atlanta, trusteo of first mtge. 
V. 68, p. 391, 1460; V. 88, p. 685; V. 83, p. 270. For year ending Juno 30 
1916-1/ gross, $259,129; not, $102,414. Pres., B. W. Steele, Dothan. Ala.; 
Sec , H. w .W oolf, Panama City, Fla.— (V. 105. p. 1801. 2271.)

ATLANTA TERMINAL CQ.—Owns union passenger station opened 
May 14 1905. with approaches, used by Southern Ry.. Central of Georgia 
Ry., Atlanta & West Point IUt., Atlanta Birmingham & Atlantic Ry. and 
Seaboard Air Line Ry. Stock, $150,000, owned In equal proportions oy 
the first three companies named, charges and expenses being paid by the 
five using companies on car>basis. V. 76, p. 593, 1394; V. 77, p. 699; 
V. 105. p. 2093.

ATLANTA & WEST POINT R R —Atlanta. Ga.. to West Point. Ga., 
93.19 m. Georgia RR. Moh. 31 1910 owned $936,100 stook, but sold same 
In 1910-11 to the lessees at $135 pcrshare, with the option of repurchase 
at «ame prlco on expiration of lease.

DIVIDENDS.— From July 1 1884 to July 1901. Inclusive, 6% yearly. 
J. & J.: Oct. 1 1899. 25% extra; 1902 to Doc. 1917, 6% yearly.

Year ended Dec. 31 1916, .gross, 81.469.722; net, after taxes, $344,487: 
other income, $23,059; rentals. &c.. $178,651;'dlvs. (6% ), $147,816; sur., 
$41,079.— (V. 93, p. 1104.)

ATLANTIC CITY RR.—Camden to Atlantic City,58.35mlles; branches Winslow Junction to Cape May. N. J., 55.80 miles: Wllllainstown’
22.07 miles-Gloucester. 10.85 miles; Sea Isle City, 12.35 miles; Ocean 
City. 10.10Indies; total. 170.18 miles. V .72. p .1278. STOCK, common, 
$2,625,000; pref., $1,000,000 (par, $50). Reading Co. owns over 99% of 
stock, and guarantees consol. 4s, prln. and lnt. Form of guaranty, V. 
75. p. 1398. Of the latter. $2,649,000 are reserved to retire prior lien 
bonds. See V. 73, p. 81. There are also $22,800 Sea Coast “ AVl 5s and 
SI 200 "B " 5s

W A R N I N G S — 11 m os.,(1917..Gross, $3,027,831; net (after $526,529 
Jan. 1 to N o v .  30. \1916--Gross, 2,561,906; rents), 424,919

Year ending June 30 1910, gross, $2,477,137; not, $468,914; other Income, 
$64,298. Deduct: Interest on funded debt, $207,872; rentals, &c., 
$237,791; additions & improvements. $47,215; bal„ def., $40,334. against 
$310,285 In 1914-15.— (V. 82. p. 750.)

ATLANTIC COAST LINE C p —Organized May 29 1899 in Connecticut 
and owned Juno 30 1917 $18,590,600 common stock and a largo amount of 
bonds of Atlantic Coast Lino RR.—see bolow and V. 103, p. 1504.

STO C K —The stockholders voted February 20 1914 to reduce the 
stock from $17,640,000 to $8,820,000, effective as of Mar. 10, the stock
holders receiving an equal number of new $50 shares in place of the old 
$100 shares, also out of assets $100 Atlantic Coast Line It Us. common stock 
for each $50 stock  surrenderwl—see below. V 98, p. 234. 609.

As to the certificates of Indebtedness, see editorial Oct. 1897. Supple
ment. p. 3; V. 65, P V. 71, p. 1310. In 1898 $5,000,000 stook was 
distributed as a 100% dividend (V.67. P -954) . and In 1900 $10,000,000 4% 
certificates of Indebtedness (Including $2,500,000 of Atlantlo Coast Line 
RR. Co.) as a 100% dividend. (V. 71. p . 697; V. 73, p. 493.) As to se
curities pledged to secure equally tho certificates of Indebtedness, see V. 
17. p. 1310; V. 83. p. 560. Bal. sheet 1914, V. 99. p. 1127.
CASH 1'02. *03. '04. '05. ’06. ’07. ’08. ’09. '10. ’ l l .  ’ 12 to Dec. 1917. 
DIVS— %jQyi 8 8 9 10 10 8 9 10 10 1 2 yrly (3Q -M )

REPORT.— Fiscal year remains June 30. For year ending June 30 1917. 
in V. 105, p. 1613, showed: Receipts, dividends $1,390,181: and interest, 
$434,100; total, $1,824,281 (against $1,383,085 In 1915-16); other incomo, 
$149,202: expenses and taxes, $46,504; interest charge, $372,672; dividends 
(12%), $1,058,400; bal., sur., $495,907.

Chafrman, itenry Walters.— (V. 103, p. 1504; V. 105, p. 1613; V. 106, 
p. 600.)

ATLANTIC COAST LINE RR .— (Seei Map.)— Operates from Richmond 
and Norfolk, Va., on the north, to Fort Myers, Port Tampa and River Jot., 
Fla., on tho south, and Montgomery .A la ., and Augusta. Ga.. on the west, 
reaoblng the ports of Norfolk. Va.; Wilmington. N. C.; Charleston, S. 0 .; 
Savannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fla.

Lines owned, &c. {Con.)— Miles. 
SyiYarJ, Lake near Sanford to__ 8t. Petersburg. Fla_________  145
Pa atk.a. Fla., to Brooksvllle.. 145
Mtlldale, Fla., to Perry.............  163
Branches, Ao............... .  1,809

Leased—
Central RR. of So. Carolina—

L a n e  t o  S u m t e r  S .  C ................... 4 0
O t h e r  l i n e s ____________________________ 1 2

Total In earns. Dec. 31 1916.4,774 
Closely allied lines (see each co.)— 
Louis. A Nash. (Incl. Ga. R R .).7,642 
Charleston A Western Carolina. 343 

-------------------------------— Northwestern R R .of So. Car.. 81
Also owns one-sixth Interest In the IUchmond-Washlngton Co. Leases, 

jointly with tho Louisville & Nashville RR., the Georgia RR.. 571 miles.
In Aug. 1910 & contract was awarded for an extension of the Haines City 

branch from Sebring, Fla., south to Immokalee, 80 miles (of which 20 miles 
wero built in 1917), with a branch to Moorchaven, 20 miles. V. 103. p. 577.

Tho Tampa Southern RIt. Co., an auxiliary company, in Dec. 1917 let 
contracts for a 50-mile lino from Tampa, via Orient to Palmetto. V. 105, 
p. 2457.

ORGANIZATION.—On April 18 1900 absorbed by consolidation (V. 701 
p. 840. 893), Wilmington & Weldon RR., Atlantlo Coast Lino RRs. of S. d  
and Va. and Norf. & Car. RR. Florida Southern and Sanford A St. Peters, 
burg wero merged April 1903. V. 76. P. 918. 971. Tho Atlantlo Coast 
Lino Co. (Of Conn.) June 30 1917 owned $18,590,600 common slock- 
$17,640,000 having been distributed Mar. 10 1914 among Its stockholders. 
See that co.labovo. V. 70, p. 893; V. 71. p. 1116, 1310;V. 83. p. 560.

Lines owned and trackage— Miles.
Richmond, Va., to Port T a m p a .___F la ____    907
Norfolk, Va.. to South RockyM ount..   115
Gontcntnea to'wilmlngton___  105
Wilmington, N. C., to Pee Dee _

Junction .    97
Florence, S. C., to Augusta, Ga. 167
Sumter to Columbia................... 45
Yadkin Jet. (Wilmington, N.C.) ■

to Sanford   116
Waycross, Ga., to Folkston, Ga. 34 
Jesup. Ga., to Montgomery, Ala. 355
Brunswick. Ga., to Albany___  169
Dupont Jet. to Fort Myers, Fla. 349

Sav. Florida & Western Ry. was merged In 1902. V. 74. p. 774, 829.
In Oct. 1902 acquired $30,600,000 of the $60,000,000 Louisville A Nash

ville RR. stock for $10,000,000 cash, $36,000,000 in 4% collat. tr. bonds 
and $5,000,000 stock; and In 1913acquired $6,120,000 additional. V. 75. 
p. 733. 792, 905; V. 79. p. 785.

STOCK.—Atl. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
stock was assumed as so much of the com. stock of the new company.

DIVS. (% )— ’05.'06. '07. '03. '09. '10. ’ l l .  ’ 12-T4. ’ 15.T0. 1917 1918 
Com.(Incl.Cl.A.) <i5 6 6 65H 5W  6 0 7 yrly 5 5 7% 3 H .-

Also In 1905 20% In com. stock scrip and 6% In Atlantic Coast Line Oo. 
4% certificates of indebtedness. V. 81. p. 1558. b Includes 3% paid In 
Jan. In Atlantic Coast Line RR. 4% certificates of Indebtedness.

BONDS.— In April 1914 the % Unified Mortgage of 1909 was closed and 
a new $200,000,000 GeneralUnlfled’ Mortgage was made permitting (unlike 
tho mortgage of 1909) the Issuing of bonds in series at various rates of Interest 
Tho old Unified 4s held bv the R R .C o. and the Atlantic Coast Line Oo. 
($21,330,000 and $3,008,000) were exchanged at once for new Series A 
4J$s, $ for $, and a similar exchange was offered till Juno 1 1910 to the 
$187,000 old unified 4s held by the public, v . 98, p. 761,1070,1154.1243: 
V. 100. p. 1916. Listing, see V. 103, p. 2237.
Purposes for which the $200,000,000 General Unified Bonds were or are issuable
Issuable as Ser. A 4J4s to refund $30,749,484 Unified 4s---------$30,749,484
Reserved to retire 4% certlfs. of Indebtedness, pref. stock and

debenture bonds________ __________________________________ 4,963,960
Reserved to retire underlying bonds................ ............................- 84,438.750
Reserved (along with any bonds not Issued to retire certificates

of Indebtedness) for future construction. Improvements, &c__ 79,749.806 
V. 98, p. 701, 1070 1154. 1243; V. 100. p. 1508. , .

The 4% convertible debentures are redeemable (after May 1 1916) at 
105 and convertible at the option of the*holder Into common stock at $135 
a share at any time up to Jan. 1920. or. If called, up to 30 days of date. 
V. 97. p. 1513.As to the $35,000,000 collateral trust 4s of 1902, see "Organization”  
above. They are subject to call at 105 In amounts not less than $100,000.

There were outstanding June 1 1917 $16,000 Bruns. & West. Incomes.
The Washington A Vandemere 4 Hs ($1,500,000 authorized, of which 

$720,000 outstanding) are guar., p. & 1., by endorsement. V. 84. p. 1246. 
As to Winston-Salem South Bound RR. guar. 4s, see that company.

Equipment bonds (4H g.) of 1911, duo 1921. See V. 93. p. 1323.
FINANCES.— The dividend rate on the common stock was reduced 

from 7% to 5% In 1915: was restored to 7% In 1917, Bonded debt per 
mile Dec. 31 1916, $27,584.

LATEST EARNINGS— /1917 Gross, $44,063,331: net (aft.$13.263,702 
12 mos., Jan. 1 to Dec. 31. 11916 Gross, 37,322,085; rents), 12,299,600

REPORT.—For new fiscal year ending Dec. 31 1916, in V. 105, p. 2089,
— Years end. June 30--------Years end. Dec. 31—

1917. 1916. 1916. 1915.
Gross receipts_________ $40,406,204 S34,445,110 $37,322,085 $31,936,962
Oper. exp., taxes, A c . . .  28,785.722 24,606,305 25,915,848 23,751,450

Net earnings............... $11,620,482 $9,838,805 $11,406,237 $8,185,506
Other incom e.-.......... - 2,245,766 1,770,075 1,996,468 1,548,486
Div. L. & N. stock ..(7% )2 ,570,400 (6)2,203,200 (7)2,570,400 (5)1,836,000

Gross income............... $16,436,648 $13,812,080 $15,973,105 $11,569,992
lnt. on funded debt___ $5,932,458 S5.744.865 $5,812,267 $5,656,779
Other interest_________  72,068 101,791 86,666 116,426
Rentals, &c..................... 285,452 366,531 402,545 368,420
Preferred dlvs. (5% ). . .  9,835 9,835 9,835 9,835
Common dividends..(7%)4,729,060 (5)3.377.900 (6)4.053,480 (5)3,377,900 
Dlvs. R.& I\“ A " stock.(7%)70,000 (5)50,000 (6)60,000 (5)50,000

Balance, surplus.........$5,337,775 $4,161,158 $5,558,$12 $1,990,632
"Of f i c e r s .— Chairman. Henry Walters; Pres., J. R. Kenly; V.-P., 

Lyman Delano; V.-P., R. A. Brand; Gen. Mgr.. P. R. Albright; V.-P. Sc 
Sec., llerbort L. Borden; Treas., John T. Reid.— (V.106, p. 601.)

ATLANTIC & DANVILLE RY.— (See Map Southern Ru.)— West Nor
folk to Danville, Va.. 205.1 miles; three branches, 22.25 miles; James River 
Jet. to Claremont (3-ft. gauge), 50.36 m.; total, 277 m. Leased to Southern 
Ry. from Sept. 1 1899 to July 1 1949 for taxes, repairs, malnt. and cash 
rental sufficient to cover lnt. charges, with privilege of renewals for terms of 
99 years. In addition the Southern Ry. agrees to pay the same rate of divi
dends on com. stock as paid on Its own com. stock. V.71,p.447; V.79,p.625. 
Suit to enforce provisions of lease, V . 95, p. 1600.

BONDS.— Of the $4,425,000 4s of 1900, $500,000 can be Issued only for 
Improvements upon request of Southern Ry., interest charges to be covered 
by Increased rental. Of the $1,525,000 second 4s, the remaining $750,000 
were Issued July 1 1909. V. 77. p. 195.— (V. 89. p. 1410: V. 95, p. 1606.)

ATLANTIC & NORTH CAROLINA RR,—Morehead Cltv to Goldsboro. 
N .O ., 96 miles. State of No. Car. Aug. 1917 owned $1,266,500 of $1,797 
200 stk. V. 90. p. 862, 1088. Leased from Sopt. 1904 to Jan. 1 1996 to 
Atlantic Sc North Carolina Co. (the lease being later transferred to Norfolk 
Southern RR.) for int. on bonds, taxes, Ac.. and dlvs. at 3% for 20 years, 
then Increasing every 10 years till 5% is reached; thereafter 6%.

DIVS.— ’93. ’94. '95. '96. '97. ’98. ’99. 1900-04. Under leas* 
Per cent___  2 2 0 2 2  2 2 0 as above.

The 1st 6s are guar. p. & 1. by Norf. So. RR. (V. 105, p. 714).
ATLANTIC QUEBEC & WESTERN RY.— Paspebiac to Gaspe. Que

bec, 102*A miles; trackage, 1J* m. Stock $2,000,000 in $100 shares. 
Tho Interest due July l 1917on 1st M . 5% debenture bonds was not paid, 
and tho bondholders agreed to forego all interest during the war except 
In so far as earned. See V. 105, p. 616; V. 91, p. 1253. Chairman Sc 
Pres., Earl of Ranfurly, London, Eng.— (V. 105. p. 72, 289, 1616.)

ATLANTIC & WESTERN R R —Sanford to LUllngton, N . O., 24 m.; 
H. O. Huffor Jr. controls the company. V. 94, p. 1249. Stock, $312,000, 
par, $100. Bonds Issuable at $12,000 per mile. See table above. ^F or

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



10 R A ILW A Y  STOCKS A N D  BONDS [Vol. 106.

RAILROAD COMPANIES 
[For abbreviations, &c.. see notes on first page]

Avon Geneseo & Mt Morris RR—Stock (see text)____
Baltimore Chesapeake & Atlantic— 1st M Kold.Mp.zo* 
Balt tie Cumb Vail Ry—See Western Maryland Ry 
B & C  VRR Exten—Stock gu ($270,000 carries 7 % ).

Flrst mortgage Interest rental_______________MeBa
Balt & Harrisburg Ry—See Western Maryland Ily
Baltimore & Ohio—Common stock $210,250,000-------

Pref stock 4% non-cum authorized $60,000,000___
Prior Lien mtge gold (closed) not call___ Ba.xc* Ar
First M gold red at 105 after July 1923.-Us.xo* Ar
SouthwDlv 1st M$45,000.000g........................Fxc* Ar
Pitts June & Mid Dlv $20,000,000 1st M g.Ce.xc* Ar 
P L E & W VSys ret g red 100 after 1925.Un.xc* Ar
Convertible bonds redeemable (text)___ Ce.xc*Ar*
Ref&GenM Ser A g (call, all 105 beg’25)yG.c*Ar* 
Toledo-Cincinnat Dlv. / Ser. A call 102 Mi - Bayc*Ar*

1st A Ref M tge___ (Ser. B call 105-Bayc*Ar*
Secured notes $7,500,000 due yly; call par..U s.c
Secured (6% discount) notes_____________________

Underlying Toledo & Cincinnati Div. Mtge.—
Cln Ham A Dayton 2d (now 1st) mtge gold .. Fxc*
General mortgage $7,800,000 gold__________ xc*
Dayton A Michigan (leased) com stock (guar)____

Preferred (8% guaranteed) endorsed_________
1st M gu p & 1 end ext In 1911 red 1 0 2 beg ’ 17-C 
Bonds Underlying Pitts June <X Mid Div M  3)4*— 

Cent Ohio $2,500,000 con 1st M (1st loan)g MeBa.zc
Pittsburgh Junction 1st M gold___________ Ba.xc*
Pittsburgh Junction 2d M gold___________ Ba.xc*

Bonds Underlying Pittsburgh Lake Erie & West Vir 
Clev Lor A Wheel cons M (now 1st) gold. U sin .xo*

General mortgage g redeem 105___________ N.xo
Cons Ref M gold red at 102 )4_____________Eq.xc

Cleveland Term A Valley 1st M gold guar. Ba.xc* Ar 
Monongahela Rlv RK 1st M gold, guar I) A O.Ce.xo* 
Ohio & Little Kan Ry 1st M $250,000 red 105 g ..z
Ohio River 1st M g_____________________ FP.xo*

General mtge gold 1st on 39 miles___________ xo*
Rav Sp & G1 1st M g guar p & 1_________ FP.xo*
Huntington A Big S 1st M g guar___________ xo*

M u addition $8,711,550 pledged as part collat. for

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest ant 
Dividends are Payable

17.7
1894

$100 $225,000 3)4 J A J July 1 1917 1 % Erie Railroad. New York88 1.000 1.260,000 5 2 M A S Sept 1 1934 Phlla and New York
50 890,600 5 A 7 J A J Jan. 11918 Company’s office, N. Y. 

Nat Bk Commerce N .Y .26.5 1881 1,000 230,000 0 J A J July 1 1931
100 151,945,618 5 In 1917 M A s Mch 1 1918 2)4 Co’S Office, 2 Wall St.NY__ ____ 100 58,863,179 4 In 1917 M & vSMch 1 1918 3% do do

1.081 1898 500 &c 74.895.400 3)4 g J A J1l July 1 1925 do do
1,663 1898 500 &c 81.996.000 4 g A A oil July l  1948 do do

921
379

1899
1898

500 Ac 
500 Ac

44,840,98.)
66,055,950

3 H g
3)4 g

J
c Jll July 1 1925 

Nov 11925
0o'« office, 2 Wall St, NY 

do do
1,643 1901 1,000 42.525,000 4 2 M A N Nov 1 1941 do do__ 1913 500 &c 63.250.000 4)4 g M & s Mch 1 1933 do do4,502 1915 71,500,000 5 g J A D Dec 1 1995 do do

text 1917 100 Ac 11,151,400 4g J A J July l 1959 Co's offico, 2 Wall St,NYtext 1917 100 Ac 5,000,000 5g J A J July 1 1959 do do
. . . 1917

1918
1,000 15,000.000

8 ,000,000
2 .000.000

5 g J A J July 1 1918-19 ■Tillv 29 1018 U S Mtge & Tr Co, N Y

60 1887 1,000 4)4 g J A J Jan 1 1937 J P Morgan A Co, N Y60 1892 1.000 3,000,000 5 g J A 1> June 1 1942 Kuhn Loeb A Co,, N Y__ 1871 50 2,396,950 3)4 A & () Oct 1 1917, Wx Cincinnati, Ohio__ 1871 50 1,211,250 8 u—J Jan 1 1918. 2% do141 1881 1,000 2,728.000 4)4 J A J Jan 1 1931 J P Morgan A Co, N Y
143 1886 1,000 1,009.000 4)4 2 M A S Sept 1 1930 

July 1 1922
Office, 2 Wall St. N Y6 1882 1.000 a934,000 6 2 J A J do do6

ginia
1894 

4*—
1,000 O243.000 6 2 J A J July 1 1922 do do

19S 1893 1,000 5.000,000 5 2 A A o Oot 1 1933 do do198 1896 1,000 890,000 5 2 J A D June 1 1936 do do198 1900 1,000 894.000 4)4 2 ,T <5c J Jan 1 1930 do do83 1895 1,000 3.301.000 4 2 M A N Nov 1 1995 do do37 1889 1,000 695,000 5 2 F A A Feb 11919 do do72 1900 1,00(1 225.000 5 2 M A S Mch 1 1950 do do166 18S6 1,000 2 ,000,000 5 2 J A n June 1 1936 do do208 1887 1,000 2,911,000 5 2 A A o Apr 1 1937 do do33 1890 1,000 344.000 6 2 F A A Aug 1 1920 do do
11 1892 1,000 296,000 6 2 J A J July 1 1922 do doPitts. L- E. A W.Va. ^Sys. 4s. C Coups. M• A N .; reg. lnt. Q ,-F. Ti Reg lnt. Q.-J

fear 1915-16, gross, $50,223; net, $20,278: charges, $18,919; bal., sur., 
1,359. In 1914-15. gross, $45,919; net, $16,546. Pres., II. O. iluffer 

Jr., Baltimore, Md.; Sec. & Tr a)., Wm. C. Cooke.— (V. 95, p. 1038.)
AUGUSTA & SAVANNAH RR.—Mlllen to Augusta, Ga.. 53 miles. Ir 

1895 re-leased to Cent, of Ga. for 101 yrs. at 5% on stock.— (V. 106. p. 709.)
AUGUSTA SOUTHERN RR.— Owns from Augusta to Tennille, Ga., 

82.5 miles. Tho Southern Ryi In March 1917 sold its majority Interest to 
Georgia & Florida RR. (which see). V. 73, p. 343. Com. stock. $400,000; 
pref., $350,000; par, $100. Year ending Dec. 31 1916, gross, $181,830; 
net, $28,091; other Income, $12,304; rentals, $42,921; bal., def., $2,526. 
Pres., Franklin Q. Brown of Redmond & Co., N. Y .— (V. 106, p. 709.)

AUGUSTA UNION STATION CO.— Owns union passenger station at 
Augusta, Ga., used by all roads entering the city, the latter under theli 
operating contract providing for Interest on the bonds and 4% dividends on 
stock Stock, $75,000 (25% paid In). held equally by Southern R y ., Atlan 
tic Coast Lino UR. and lessees of Georgia RR. V. 78, p. 2333; V. 79, p. 500. 
Pres., Chas. A. Wlckersham; Sec., W. H. Vincent. — (V. 82, p. 48.)

AVON GENESEO & MT. MORRIS RR.—Mt.Morris to Avon. N .Y ., 17.7 
miles. Leased to Erie RR. Feb. 26 1896 In perpetuity: rental (after 1911), 
3)4% on stock.— (See V. 63. p. 512; V. 62. p. 318, 589.)

BALTIMORE CHESAPEAKE & ATLANTIC RY.—Owns Claiborne to 
Ocean City, M d., 87.06 m.; Salisbury, Md.. to Fulton, 0.55 m.: from Clai
borne to Baltimore, 44 m. transfer Is made by water: steamer lines owned. 
1.134 m ' total of all, 1,221.61 miles. The Penna. and allied cos.own all 
the $1 (>00.000 common and 95% of the $l,.'itj0,000 5% cum. pref. stock. 
V. 92, p. 52 593. Div. on pref., 2% Mar. 1 1905; in 1906, Mar., 3%;
Oct.. 2% ; In 1907. Mar., 3%; Sept., 2%; in 1908, Oct.. 2% ; 1910, Jan., 5% ; 
8ept. 2% ; 1911. Jan. 31. 3%; Mar. 31. 2% ; Oct. 2, 3% ; 1912. July 1, 
2 ) i% ’ none since to Oct. 1 1917.

The stockholders voted on Jan. 26 1905 to acquire a majority of the stock 
of the Maryland Delaware & Virginia Ry., 77 m., and guarantee $2,000,
000 of Its tlrst rntge. bonds. See that, co., V. 80, p 116. 1058.

In cal. year 1917, gross. $1,281,364; [net. $79,837: other Income, $8 ,
093; chgs., $222,587; def., $134,657.— V.'.102, p. 1539; V. 105, p. 496, 605.

BALTIMORE & CUMBERLAND VALLEY RR. EXTENSION—Waynes
boro to Shlppensburg, Pa., 26.52 miles. Leased to Western Maryland RR. 
for 50 years from July 1 1881, with privilege of renewal, for lnt. on bonds 
•nd dividend on stock, amounting In all to $38,730.— (V. 75, p. 665.)

BALTIMORE & OHIO RR.— (See Map.)— ROAD.—Operates from Balti
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis; 
total mileage leased, owned and operated on Dec. 31 1916, 4,545 m. “ Royal 
Blue Line”  (see Central RR. of N. J.) gives access to New York.

The purchaso of tho Cln. Hamilton A Dayton main lino, &c., on July 
19 1917 (see “ Bonds”  below) added 394 miles to road operated.

The system embraces, subject to mortgages, the following lines:
Pr.lien 3)4% M .— (1.081m.)Miles. 

Balt.to Wheeling, Belpre.O., Ao. 750
Oumb. to Plttsb. A W., Ac____ 331

ls< Mtge. 4% — (5S2 miles)—
Balt, to Phlla. and branches__  133
Chicago, 111., to Akron, Ohio.. 364 
Branches to Fairmont,W.Va.,Ao. 85 

South W. Div. 3)4% M .—
Belpre, 0.,vla Clno. to St.L., Ac. 921 

Pitts. Jet. 3 W% M —  (379 miles) 
Bellaire to Midland City, Ohio) 
Shawnee to Sandusky, O h io ../ 373
Pittsburgh Junction RR______ 6
P.L.E.&W .V.SysA% M .Cl,643m .)

West Virginia A Pittsburgh__  177
Pittsburgh A Western________  204

xPittsb. Cleveland & Tol. Br__ 48 
xPlttsb. Palnesv. A Fair. Br._ 50
x Eastern Ohio Br____________  17
xTrumbull A Mahoning_______  9
Monongahela River Br________  37
xClev. Terminal A Valley_____ 83
xCleve. Lorain & W hecllngBr..

Wheeling to Cleveland, & o.. 198 
xOhlo River Lines— 264
West Virginia Short Line Br___ 62
xOhlo A Little Kanawha Br__  72
xMahonlng Valley Western Br_ 43 
Toledo Division______________ 394
Total of all (addlngO.H.&IJ.nnd 

other lines Incl. In Inc. acct. 4,939
Includes 379 m.. also covered by Pitts. Jet. 1st M. a See this company.

x Tho company has purchased these linos.
Owns B. A O. Chic. Term. RR., $8,000,000 stock and $32,000,000 of its 

4% bonds. See below. Sandy Valley & Elkhorn Ry. SeoV. 100, p.307.
HISTORY.— Receivers were appointed in Feb. 1896, but In 1899 reor

ganized without foreclosure, per plan In V. 66, p. 1235. See also V. 67. 
p. 688. 1206, 1356; V. 95, p. 681, 1121, 1744; V. 96, p. 134; V. 97. p. 363.

Control of the Cincinnati Hamilton & Dayton.— As to tho readjustment 
Pres. Daniel Willard, Oct. 26 1916 (V. 103, p. 1991), said: “ A conservative 
estimate places the value of the securities or the Now Co. which your com
pany Is to receive under the plan at $25,000,000. Tho operations of the 
properties embraced in the plan for tho year ended Juno 30 1916 show a sur
plus available for rentals and interest In excess of $1,800,000. Deducting 
Interest charges on the $16,250,450 of new Baltimore & Ohio Division bonds 
to be Issued under tho plan and the rentals and Interest charges on under
lying securities which are not disturbed, would leave a balance of over 
$600,000, and It Is anticipated that somewhat larger earnings will accrue.”

READING CO., Ac.— In 1901 $68,565,000 (virtual control) of the $140,
000,000 Reading Co. stock, consisting of $12,130,000 1st pref., $28,530,000 
2d pref. and $27,905,000 com., was acquired jointly with tho New York 
Central RR., each co..taking one-half, but in 1904 each sold $3,950,000 
of the common. V. 76, p. 101: V. 80, p. 1856.

STOCK.— Pref. stock, see V. 71. p. 1166, 1143; V. 72, p. 1186.
DIVS.— 1900. 1901-’04. 1905. 1906. 1907-’14. 1915 to Mar. 1918 incl. 

Com. (% ). 2 4 yrly. 4)4 5)4 6 yrly. 5% yrly. (2)4 M. A S.)
Preferred . 4  4 yrly. 4 4 4 yrly. 4% yrly. (2 M. A S.)

The directors on Jan. 16 1918 declared tho usual somi-annual dividends, 
payable March 1; the preferred dividend, 2% “ from tho net earnings for 
tho six months ending Doc. 31 1917," the common dlvidond, 2 )4%, from 
tho surplus earnings of tho company. See full statement V. 106, p. 295.

BONDS.— (i) Prior Lien 3 )4% , a first lien on main line and branches,
Parkersburg branch and Pittsburgh division, about 1.081 miles of first track 
and 1,715 miles of second, third and fourth tracks and sidings, and also all

the equipment now or hereafter acquired. Total auth., $75,000,000. See 
application to list. V. 69. p. 30; V. 78. p. 1906; V. 86. p. 1528; V. 86, p. 36.

(2) First M. 4% Bonds. Due July 1 1948; a first Hen on the Philadelphia. 
Chicago and Akron divisions and branches and the Fairmont Morgantown A 
Pittsburgh RR., covering about 582 miles of Qrst track and about 860 miles 
of second, third and fourth tracks and sidings; also on tho properties covered 
by the B. & O. Term. Mtge. of 1894, all owned by the B. A O. and Balti
more Belt RR. Also a lion, subject to prior mtge., upon main lino, &c. 
V. 69. p. 30; V. 79, p. 211; V. 97, p. 297, 594; V. 102, p. 1435.

Total issue closed at $82,000,000 (V. 104, p. 1044). except for $75,000,000 
reserved to retire prior lien bonds In 1025.
(3) Southwestern Division 1st M . 3)4*. Virtually a first Hen 

upon former B. A O. 8 . W. system, 921 miles of 1st track and
560 miles of 2d track and sidings. All Issued______________ 45,000,000

(4) B . O., Pittsb. Jet. & Mid. Div. 3 )4* • Expected to be ul
timately a first lien upon the railroads of the Central Ohio
system and Pitts. Jet. RR. Co., 379 miles In all. Total___ $20,000,000
$6,055,950 is in hands of the public and $8,711,550 pledged under Pitts. 

Lake Erie & W. Va. 4s. Closed except to retire underlying bonds, see table.
(5) Pittsburgh Lake Erie A  West Virginia System mtge. refunding 4% gold 

bonds (authorized amount $75,000,000) are a lion on 1,643 miles, 
forming a direct connection with Pittsburgh, Cleveland, Falrport, Lorain 
and Sandusky, subject to underlying bonds outstanding thereon (see table 
above). In June 1917 $3 1,021,5fio additional underlying bonds, including 
$8,711,550 Plttsb. June. & Middle Dlv. 3 )4s, were held in trust as part se
curity. Tho unissued bonds are reserved to retire underlying bonds. 
V. 74, p. 266; V. 79, p. 2793; V. 80, p. 1423; V. 86. p. 479, 1528; V. 87. 
p. 36; V. 88, p. 451, 685. The $650,000 Pitts. & West. 1st consol 4s were 
redeemed July 1 1917. V. 105, p. 715.

(7) Convertible 20-year 4)4s $63,250,000, dated March 1 1913, will 
be convertible Into common stock up to Feb. 28 1923 at $110 per 
share and redeemable beginning March 1 1923 at 102)4. These 4)4s are 
secured by the new blanket mortgage below described pari passu with the 
new bonds. See V. 96. p. 134. 200. 651. 715, 1088, 1421; V. 97. p. 727.

Schuylkill River East Side 4s. V. 77. p. 1745; V. 81, p. 727.
(8) Refunding & General Mortgage of 1915 due Dec. 1 1995 (V. 101, p. 1884).

Tho Initial $60,000,000 5% bonds of this Issue was brought out In Dec. 
1915 by Kuhn, Loeb A Co. and Speyer A Co. See below; also V. 101, p. 
1884; V. 102, p. 975; V. 103, p. 1989. In Jan. 1918 applied to Ohio P. U. 
Commission for authority to issue an additional $11,500,000, but with no 
immediate Intention, it is said, of selling same. V. 106, p. 394.

Security.—Secured on practically ontire system, 4,502 miles of first track, 
and equipment or interest therein, having in 1915 a not value of over 
$79,000,000. Also covers the passenger and freight terminals in Philadel-
ghla, Baltimore. Pittsburgh and Chicago and the freight terminals on 

taten Island, N. Y., In Cincinnati and Washington, as well as one-half 
stock interest in the Washington Terminal Co. and one-half ownership 
of joint yards at Washington. A direct lien upon about 2,283 miles of first 
track, and a lien, through the deposit of bonds, and In most cases all. and 
in no case less than 96% of stock, of tho co. owning remaining mileago.

Reservation of Bonds.—The mortgage reserves bonds to retire about $282,
000,000 prior liens on various parts of the system and the $63,250,000 con
vertible gold bonds (these last being socured by tho new mortgage pari 
passu with the bonds issued thereunder] and provides for tho reservation of 
bonds for construction, Improvements, new equipment and tho acquisition, 
directly or Indirectly, of properties and securities. Tho right Is resorved to 
refund the Prior Lien 3)4s into 1st M . 4s of 1898 duo 1948, and to extend 
the duo date of the S. W. Dlv. 3)4s to date not later than July 1 1950.

The authorized issue is limited to an amount which, together with all the 
prior debts of the Railroad Co., after deducting therefrom tho bonds re
served under the provisions of tho mortgage to retire prior debts at maturity, 
shall not exceed 3 times tho then outstanding capital stock, with tho addi
tional limitation that when the aggregate amount of tho bonds outstanding 
and the bonds reserved to retire prior debts shall bo $600,000,000, no addl 
tional amount of bonds shall thereafter bo Issued, except the bonds so re
served to retire prior debt, without tho further consont of tho stockholders 
of the railroad company, and such additional bonds may be Issued only to 
an amount not exceeding 80% of cost of work done or property acquired.

Toledo-Cincinnati Division Bonds.— In July 1917, following foreclosure 
sales, 394 miles of the former Cincinnati Hamilton A Dayton Rv. Systom 
was reorganized per plan In V. 102, p. 1059; V. 105, p. 715, 908, as the 
Toledo & Cincinnati RR. Co., whoso outstanding securities ($5,000,000 
capital stock, $16,250,500 First A Ref. Mtge. bonds and $20,000,000 Ad
justment A Improvement bonds) were then acquired by tho B. & O. RR. 
The aforesaid 394 miles embrace: Main lino Cincinnati to Toledo, 201 miles, 
including 141 miles leased from Dayton & Michigan RR. (a very profitable 
lease; see caption of that company); Tontogany to North Baltimore, 19 
miles; Deshler to Findlay, 18 miles; Hamilton to East Middleton, 13 miles; 
PiquatoTroy. 8 miles; Dayton to Ironton Jet., 123 miles; other, 12 miles. 

The B. A O. RIt. having acquired all tho securities Issued by the Toledo 
& Cincinnati RR., made a deed of trust covering tho same to secure not 
exceeding $35,000,000 collateral bonds, which aro intended ultimately to 
be made as far as possible a direct lien on this division. Of these new B. A
O. bonds, $11,250,450 of 4% and $5,000,000 of 5% wore issued forthwith 
under the plan. Tho remainder were reserved to rotiro at maturity or 
earlier tho bonds undisturbed by tho plan as shown in table abovo, or for 
acquisition of underlying stocks, branch lines, branch lino bonds, aid for 
refunding additions and betterments, or to acqulro First A Ref. Mtge. 
bonds of now company issued therefore. V. 105, p. 2364.

NOTES.— In June 1917 sold $15,000,000 5% secured gold notes 
$7,500,000 Series A, maturing July 1 1918, and $7,500,000 Series B, ma
turing July 1 1919, either series being callable at par. Security, subject to 
withdrawal as the notes are paid (but total market valuo never to bo less 
than 120% of notes outstanding, included in Juno 1917 (a) B. A O. RR. 
Ref. A Gen. Mtgo. 5% gold bonds duo 1995, $10,000,000; (6) Reading 
Company stock ($3,000,000 first pref., $3,000,000 2d pref. and $3,000,000 
common stock), total par value $9,000,000, with the privilege of substitut
ing additional Ref. A Gen. Mtge. bonds for Reading stocks. V. 104, p.1260.
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12 R A ILW A Y  STOCKS A N D  BONDS [ V o l . 106.

M ile s
R o a d

D ate
B on d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

R a te
%

W h en
P a y a b le

L a st D iv id en d  
an d  M a tu r i ty

48 1882 § 1,000 $441,000 6 g A A O Oet 1 1922
3 1892 1,000 300.000 5 g J & J Jan 1 1922

177 1890 1,000 3,864.000 4 g A A o Apr 1 1990
1912 1,000 5.000.000 e F As A To Feb 1 1922
1913 1,000 5,970.000 4)4 A & O To April 1 1923
1916 1,000 4.500.000 4)4 M A N May 1918 to ’26

__ 1917 1,000 10,000,000 4)4 e A A O Apr 1 1918 to 27
9 1903 1,000 5.000.000 4 g J & D June 11925

13 1893 1,000 511,000 4)4 g J & D June 11943
37 1909 500 5.000 5 J & J July-1 1934

1916 400,000 4)4 M & N May 1918 to ’21
1886 1,000 394.000 5 g J & D June 1 1936
1888 650,000 5 M & N May 1 1938

__ 1910 32,000,000 B&ORR A & O Apr 1 1960
100 3,860.000 See text A & O Oct 1 1917 2%
100 3,480,000 7 A & o Oct 1 1917 3)4

211 1893 1,000 3,360.000 5 g J A J Jan 1 1943
211 1895 1,000 26,000 5 g J & J July 1 1945
77 1899 1,000 1,500.000 5 B A & o Jan 1 1943
33 1899 1,000 600,000 6 g A As o Jan 1 1943

15)4 1897 1.000 225,000 6 e A As o Oct 1 1947
412 1901 1,000 6,331.000 4 g J cC J July 1 1951

28 1907 1,000 1,000,000 5 g M As N May 1 1937
55 1909 1,000 1,618,000 5 g F A A Aug 1 1939
80 1909 1,000 1,632,00(1 5 F A A Aug 1 1939

’11-15 1,000 107,000 5 semi-ann To 1921-1925
54 1905 1,000 4,743,000 5 z A As O Apr 11935

1914 1,000 250.000 6 g M & s Sept 1 1934
16 1889 1,000 100,000 5 J As D June 1 1919
10 1893 1,000 200,000 5 A As O Apr 1 1923

1902 1,000 980,000 6 ti J & J2 Jan 21927
49 1909 1.000 883,000 5 k J A J July 1 1939

164 50 6 ,000.00(1 4 Q - -J Jan 2 1918 1%
164 1886 1,000 5.000,000 4 Z J ft J July 1 1930
164 1892 1.000 1,000.000 5 c J A J July 1 1930

Bosto n atLe e, Higgin son & Co.

R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tion s , <fe e . ,  see  notes on  f i r s t  pa ge]

Balt & Ohio (Concl)— Plttsb Cl & Tol 1st M g ------x
Ellwood Short Lino 1st mtge gold______________ Gx
W Va A P 1st M g 5s scaled, red at par.. Me.Ra.xo* 
Equlpbdsdue$ 1.000.000 yly g zu (V94p349) O Pxo* &r 

do due $1,000,000 yrly (V 97. P 802)-GP.xc*
do duo $500,000 yrly call 102)4.............GPc*
do due $1,000,000 yrly call 102> 4-g--G P yc* 

Leased Lines and Other Securities—
Schuylkill River E S RR 1st M g guar p & lendor.x 
Staten Island Ry 1st mtge $1,000,000 gold .. Ba.zo*
Hampshire So 1st M gold_______________________ -
Jamison O & O Co car trusts duo $100,000 each

May 1 B & O guar_____________________ UPi-
B a i t  & Ohio Chic Term RR—Ch&GtW IstM gass’d.vk

City ot Chicago purchase money mtge assumed------
First mortgage $50,000,000 authorized---------------- x

Baltimore & Potomac—See Phlla Balt A Washington.
Bangor & Aroostook— Common stock-----------

Pref stock 7% cum §10,000,000 autli------------
First mortgage ($16,000 per mile) gold------G.xxo*
Second mortgage gold_____________________UsmxX
First mtge Piscataquis Dlv $1,500,000 g-.G .xxc* 
V Bur Ext 1st M $500,000 g (V 69, p 952)-G.xxo* 
Aroostook Northern 1st M $225,000 gold . -Q.xxo

Car trust Ser E-F $19,000 or §20,000 yearly. 
Guaranteed by Bangor <% Aroostook

Bay of Qulnte Ry— 1st M gold s f red 105 text—  
Beaum’t Cc Ut (Nor— 1st M g $17,500 pm red 102 H -- 
Beech Creek—Stock (guar 4% by endorsement)...

P la c es  W h ere  In teres t a n j  
D iv id en d s  a re P a y a b le

Office, 2 Wall St, N Y  
Co’s office, 2 Wall St. NX 

do do
Girard Trust Co, Phlla 

do do
New York

do do
518 Walnut St, Phlla 
17 State St, New York 
N Y , Farm L & Tr Co
Union Tr Co, Pitts, Pa 
Bankers Trust Co, N Y 
To City of Chicago

Checks mailed
do do

Guar Trust Co, New York 
do do
do do
do do
do do

Seo “ x”  below 
Leo Higginson & Co.Bost 
Brown Bros & Co, N Y 

do do
PennCo for Ins,&c,Phlla
Brown Bros & Co, N Y 

do do
60 Church St, New York

do do
Can Bk of Com, Tor-N Y
61 Broadway, New York 
Grand Cent Terminal, NY

do do
do do

Equipment bonds of 1915, seoiV- 102, p. 2341 ;?V. 103,!p. 144. Equip
ment trusts of 1917, V. 104, p. 1386. Jamison,C..& C. Co. car trusts, 
guar. p. & i. by B. & O.; V. 103, p. 410.

FINANCES.—As to equipment bonds of 1917, see V. 104, p. 1386.
In Juno 1917 sold §15,000,000 5% Secured Gold Notes; seo above.
In Feb. 1918.i'sold §8,000,000 of 6 mos.secured notes, duo July 29 1918, 

at 6% discount; donom. §25,000, secured by deposit of Reading Co. com
mon and 2d pref. stock with 20% margin. V. 106, p. 497, 606.

The regular 2)4% dividend on common stock payable Mar. 1 1918 was 
declared Jan. 16 1918 out of accumulated surplus. The statement of the 
6 mos.’ operations considered at the directors’ meeting, based on actual 
figures for 5 mos., and estimated figures for December showed a deficit 
for the period of about 1 % and for the year a deficit of approximately 1 )4 % • 
For the year 1917 tho total gross earnings were §133,662,126, an increase 
of §11,868,284, but the expenses, owing to increased cost of labor and ma
terials, showed an increase of $15,669,089, so that after deducting taxes 
&c., §4,477,310, the railway operating income was §25,735,571, or a decrease 
of §4,068,515, and tho final not income of §7,695,550 showed a decrease 
of $5,488,840. Compare V. 106, p. 295.EARNINGS.— 12 m os.,/ 1917.Gross, §133,613,321; net (be- $30,589,108 

Jan. 1 to Dec. 31. \1916.Gross, 121,793,843; fore tax.) 34,013,689
(Dec. 1917 partly est.) Above includes Toledo Div. figures from July 19 

1916 (not 1917).
REPORT.—For year 1915-16, V. 103, p. 1976, 1988; cal. year 1916, 

V. 105, p. 601. 6 mos. to June 30 1917, V. 105, p. 2364. Approx, results
1917. see "Finances.” President Willard as to rate situation, Nov. 1917, 
V. 165, p. 1861. Year now ends Dec. 31. „

6 mos. to Cal. Yaer — Years end. June 30—
* Jun, 30 ’ 17.

Miles_________________  ________
Freight........................ . .S 4 8 ,034,336
Passenger____________  8,094,156
Mail, express, &c______ 6,041.856 ____________
' •* Total gross_________ $61,170,348$116,968,882$111,668,6S0,'$91.815,798
Operating expenses_____ 46,723,726 a 84,460,293 ... 79,319,804Si.63,925,508

1916. 1916. 1915.
4,545 Not stated 4,535

91.891,921 $88,476,032 ̂ §70,780,808 
26,169,173 14,971,472 14,059,940

8,907,788 8,221,176 6,975,048

Net earnings...............§14,446,622J832,508,589 $32,34S,876J$27,890,290
Oper. inc. (after taxes).$12,359,523 §28,465,598 $28,639,064 $24,581,697 
Other income................  2,858,716 6,089,680 5,844,375 5,260,848

Total net income___ §15,218,239 $34,555,277 $34,483,439’ 'S29,842,545
Interest, rents, Ac_____§11,129,351 $21,991,916 $20,867,223 $19,119,297
Pref. divs. (4% p. a .) . .  1,177,264 2,354,527 2,354,527 2,354.521
Com. divs. (5% p. a .) . .  3,798,524 7,597,225 7,597,226 7,597,253
Balance.......................def$886.949S.$2.611,609sur$3,664,463 sur$77l,474

Executive Committee—Daniel Willard, Chairman; Pres., Daniel Willard; 
Vice-Presidents, G. M. Shrlvcr, Arthur W. Thompson, J. M . Davis and
F. O. Batchelder; Treas., E. M . Devereux; Sec., O. W. Woolford.

Directors.— R. Brent Koyser; Robort Garrett and Hugh L. Bond Jr., 
Baltimore; John G. Shedd, Chicago: Felix M. Warburg, James Speyer, 
W. Averill Harriman, L. F. Loree, Charles A. Peabody, John R. Morron,
N. Y .; J. G. Schmidlapp, Cincinnati, and F. H. Goff, Cleveland. Office, 
2 Wall St.— (V. 106, p. 85, 295, 394. 497, 606.)

BALTIMORE & OHIO CHICAGO TERMINAL RR.—Property con
sists of passenger and freight terminals in city of Chicago, lines of railway 
leading thereto and a belt line around the city: also 760 acres of land In 
and adjacent to the city, of which 50 acres are in the centre of the business 
district; also Includes 7.500 feet of dock property on Chicago River. Nearly 
all land, including that upon which tracks nave been built, is owned in fee; 
Track owned, 83.09 m.; trackage, 32.64 in.; total, 43.75 m.; 2d track,
43.75 m.; sidings, 131 m. Total mileage operated, 290 miles.

HISTORY.— Successor to .Chicago Terminal Transfer RR., foreclosed In
1910. V. 90. p. 166. 108. 235. 625. Stock. $8,000,000. all owned by B.&O.

TENANTS.— Balt. & Ohio, Chicago Great Western. Chicago Hammond 
& Western Ry. (Indiana Harbor Belt). Suburban RR. (Chicago & West 
Towns), Pere Marquette, Ch. Terre Haute & S. E. Ry. and Mlnneap. St. 
Paul & Sault Ste. M. V. 77, p. 948, 2158; V. 79, p. 901; V. 96, p. 486. 
Total minimum rentals from tenants, $1,105,325 annually. V. 79, p.2084.

BONDS.— Of tho 1st M . bonds of 1910, the $32,000,000 outstanding are 
owned by B. & O. RIt. and pledged under its Mtgo. V. 90, p. 1295.

EARNS.— Gross. Net. Other Inc. lnt.,Rents,Ac. Balance.
1917...............$1,910,003def$342,142 $1,522,210 §1,590,856 def§410,788
1916............... 1,862,357 90,264 1,493,061 1,608,594 def25,269
1915............... 1,608,528 286,167 1,429,514 1,472,211 sur243,470

B A N G O R  & A R O O S T O O K  R R .— Stockton Harbor, Me., northerly to 
Van Buren, with brs.; total Dec 31 1916. 625-82 m. (568.02 owned in fee.)

ORGANIZATION.— See V. 66, p. 855. Owns stock of and leases for 
999 years Northern Maine Seaport HR., La Grange to Searsport, 54.1 m.

DIVI. 1904. 1905. 1906. 1907 to 1912. 1913. 1914. ’15. '16. ’ 17
Per Cent__  3 1)4 2 4 yearly 3 314 3 3 5

Dividends paid in 1917: Jan., 1%; July, 2% ; Oct. 1, 2% , tho dividend 
period being changed to April 1 and Oct. 1. V. 105, p. 1616.

STOCK.— During 1917 issued $3,480,000 of a new $10,000,000 issue of 
7% cumulative pref. stock and also an additional $411,400 common stock, 
making $3,860,000 of latter outstanding (see below). V . 105, p. 1616.

BONDS, Ac.—Tho proceeds of tho now stock issued in 1917 were used 
to retire $2,000,000 2-Year 5% gold notes, called for payment Oct. 1 1917, 
and to reacquiro $2,300,000 other funded debt, reducing tho outstanding 
issues, as compared with Jan. 1 1917, as follows: 2d Mtge. 5s of 1895, from 
§106,000 to $26,000; Consol. Ref. Mtge. 4s, from §8,431,000 to $6,331,000; 
Washburn Extension 5s from §1,650,000 to $1,618,000, and St. Johns 
River Extension 5s from $1,800,000 to §1,632,000. These acquisitions, 
together with §241,000 Consol. Ref. 4s held in troasury Jan. 1. gave the 
company $2,621,000 of its own bonds as freo assots, with no floating debt. 
V. 105, p. 1616. Piscat. Div. 5s, seo V. 67. p. 1159: V. 68, p. 84, 329.

Of the Consol. Ref. 4s, §12.500,000 were reserved to pay off outstanding 
bonds, including those of controlled roads, oar trusts and pref. stock,and to

aoqulre such controlled roads: $3,000,000 for Improvements oyer a series 
of years and $4,500,000 for extensions at $25,000 per mile. Including equip
ment. V. 73. p. 286, 896: V. 74, p. 93. , The Northern Maine Seaport 
bonds ($5,000,000 auth.) are guar. p. A L. In hands of public, $4,743,000. 
V. 81, p. 265: V. 82. p. 392; V. 84, p. 391, 692; form of guar., V. 81, P-727. 
Van Huron Bridge Co. bonds are callablo at 110 A int. V. 100, p. 311.

The St. John River Extension 1st 5s of 1909 ($1,800,000 auth. Issue), 
guaranteed, prln. A lnt., were Issued at $30,000 per mile. V . 93, p. 939.

Tho Aroostook Construction Co., which owns control, had outstanding 
In Oct. 1917 §1,000.000 5% 2-year collateral gold notes duo May 1 1919. 
V. 104, p. 1803; V. 94, p. 1382: V. 95, p. 237.

LATEST EARNINGS.— (1917-Gross, $4,045,181; net (aft. §1,291,980 
11 mos., Jan. 1 to Nov. 30.\l916.Gross, 3,675,194; rents), 1,337,224

REPORT.—Fiscal year now ends Dec. 31. For 1916, see V. 104, p.1696.
Cal. Operating Net, Ac., Other Bond Dividends Balance,

Year. Revenue, aft. Taxes. Income. Int., Ac. Paid. Surplus.
1916—.$4,013,408 $1,412,067 $336,511 $1,252,560 (3)$103,458 8392,554
1915—  3,748,080 1.296,073 204,529 1,253,559 (3) 103.458 143,585

Pres., Percy R. Todd; Treas., W. F. Cram.— (V. 106, p. 601.)
BATH & HAMMONDS PORT RR.—Bath, N. Y .; to nammondsport. 

N Y .. 10 Silos; Control acquired by Erie RR. in 1908. Stock. $100,000. 
For cal. year 1916. gross, §38,332; not, §7,014; othor Income, §226;lnt.. 
rentals, Ac., $18,506; bal., def., §11,266.— (V. 79, p. 1954.)

BAY OP QUINTE RY.—Owned Dcsoronto to Sydenham, 25 miles; 
which was rebuilt with some changes in line and usod as O. N. Ry. main 
line between Toronto and Ottawa; Yarker to Bannockburn; 55 miles. 
In 1912 Canadian Northern Railway acquired control. V. 98, p. 
1601. Stock, com., §930.000; pref., 6% non-cum.. $465,000; par. $50. 
Divs. on com. 1907 and 1908, 3% ; prof., 6% . Cum. sinking fund, $10,000 
yearly to redeem each 5 years $50,000 bonds by lot at 105; 850,000 retired 
in 1907 and 1912. Office, Toronto, Ont.— (V. 104, p. 255.)

BEAUMONT & GREAT NORTHERN RR.— Owns Livingston, Tex., 
to Weldon, 49.3 miles. Stock, $50,000, all acquired in 1912 by Missouri 
Kansas A Texas Ry., which guaranteed the bonds, principal and Interest,
M . K. & T. Ry. of Texas leases road for 99 years from May 1 1914 ana 
has authority to purchase the same, Ac. V . 95, p. 1121; V. 98, p. 999.

BEECH CREEK RR.— (See Maps Neu> York Central Lines.)— ROAD. 
Jersey Shore. Pennsylvania, to Mahaffey. 112 in.; branches to Phillipsburg. 
to mines, &c.. 52 m.; total. 164 miles. Leased in 1890 to N. Y . Central A
H.R. RR. for 999 years at Int. on bonds and 4% on stock. V. 68. p. 
872. Carries mostly coal and coke. Seo (guaranty, V. 52, p. 570. The 
bonds are endorsed with N. Y. (Central’s guaranty of prln. & Int. See 
V. 52, p. 570. Assumed by N. Y . Central on consolidation, Dec. 23 1914, 
Guarantees Interest on $717,700 Clearfield Bituminous Coal 1st 4s duo 
Jan. 1 1910— seo that co. under “ Industrials.” -  -(V. 100, p. 497.)

BEECH CREEK EXTENSION RR.— (See Maps N . Y. Central Lines.) 
—Clearfield, Pa., to Keating, 52.14 in.; Curry to Curwensvllle, 15.77 m.) 
DFueling to Irvona, 26.76 m.; Mahaffoy to Arcadia, 13.67 m.; branches. 
27.02 miles; total. 135.36 miles. A low-grade coal line, leased to N. Y . 
Central & II. R. RR. (which owns entlro §5,179,000 stock and §3,964,000 
consol. 4s) for 999 years from Juno 1 1905, bonds being guar., p. & 1. Of the 
consols, $3,500,000 is reserved to retire, $ for $, old bonds. V. 80, p. 1174, 
1479; V̂. 81, p. 30; form of guaranty, V. 82, p. 1267. Assumed by N. Y. 
Central on consolidation, Dec. 23 1914.— (V. 82, p. 1267.)

BELLINGHAAV & NORTHERN RY.— See page 212.
B E L T  LINE R Y .  O F  MONTGOMERY.— O w n s  real estate a n d  a  b e l t  l in e  

In Montgomery, Ala., about 1 mile of track on Tallapoosa, Bell, Perry a n d  
Columbus streets. Atlantic Coast Line RR. pays an annual rental equal to 
bond interest and dltference between taxes. Insurance and oost of operation 
and gross earnings from others than the Atlantio Coast Line. Atlantlo 
Coast Lino RR. owns entiro issue of $200,000 stock; par, $100. V. 92,jp. 
1242; V. 93,p. 43. Year ending Dec. 31 1916, gross, §19,161; net, $12,250; 
int. on bonds, $12,250; bal., nono.— (V. 93, p. 43.)

BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.— Own* 14 
miles of belt road. Ao. Leased for 999 years to Ind. Union— which see.

DIVIDENDS—Com. (1908. ’09. ’ 10. 1911. ’ 12. ’ 13. ’ 14. ’ 16. ’ 16.
Since 1907.....................% t 12 6 6 3A50atk 10 13 14 13 20

In 1917, Jan., 6%; April, 3% ; July, 4% ; Oct., 3% ; 1918, Jan., 6%.
Mortgage trustee, Union Trust Co., Indianapolis. V. 89, p- 40; v . 92. 

Pres., S. E. Rauh, Indianapolis, Ind.— (V. 102, p. 1249; V. 106, p. 394.)
BELT RAILWAY (OF CHATTANOOGA)—Owns 49 miles of belt 

railroad In Chattanooga, Teun. V. 67. p. 72.
Leased till July 1 1945 to Alabama Great Southern RR.; rental guaran

teed to meet Interest on first mtge. bonds, taxes and maintenance. STOCK 
is $300,000.owned by Alabama Great So. RR. There are also $24,000 2nd 
income M . 4s (tax-free), due 1945. red. at par, int. at 4% paid in full to 1910.

BELVIDERE DELAWARE RR.— Owns from Trenton. N. J.. to Ma- 
nunka Chunk, N. J., 67 miles; Flemlngton R R „ Ao.. 13 miles; total oper
ated, 80 miles. Leased to United Companies, and transferred to Pennsyl
vania RR. March 7 1876. Net earnings paid as rental.

Dividends.— 1897 to 1905. 5% yearly: 1900 to 1911. 10% yearly; 1912. 
7% ; 1913, 6%; 1914, none; 1915 to 1917, 4% yearly.

BONDS.— All of the outstanding bonds are secured b y  t h e  c o n s o l i d a t e d  
mortgage of 1875 for $4,000,000; sinking fund, 1% of outstanding b o n d s  II 
earned. The issues of 1885. 1887 and 1903 are guaranteed b y  t h e  U n i t e d  
New Jersey RR. A Canal Co. Guaranty, V. 76, p. 918.

income, 
sur.

BENNETTSVILLE & CHERAW RR.— Owns Kollocks, S. O.. on Sea
board Air Line, via Bennettsvtllo and Brownsville, to Sellers on Atlantio 
Coast Line. 45 miles. Purchased by prosout ownors about March 1907. 
Stock, $250,000 Dividends in 1912. 6%; 1913. 3% ; 1914 and 1915. 5% . 
Bond sk. fd.. $3,000 yearly. V. 92, p. 116.
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RAILROAD COMPANIES 
(For abbreviations, &c., see notes on first page]

Miles
Road

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Beech Creek Extcn— 1st M 84.500,000 g gu p A 10.xo* 56 1901 Sl.OOOAc $3 500.000 344 g A A n Apr 1 1951 Grand CentTermlnal.NYBeech Creek consol M f20,000.000 g gu pAl (j.o 'A r 135 1906 1,000 Ac 3.964.00C 4 g 4 A o do doBelli ugh & Nor— B B A B O 1st M $1,000,000 g sf _z All 1901 1,000 514.001 5 g J A n Deo 1 1932 U SM ATr Co. N Y ;* SFBeltLine Ry, Montgomery— 1st M gold S300.OOOx__ 1911 1.000 245.001 5 g J A j July 1 1941 Safe Dop A Tr Co, BaltBelt RR A Stk Yd, Ind—Stock auth §2,000,000____ __ 50 2,000.001 See text Q—j Jan 1 1918 6% Co’s office, IndianapolisPreferred stock cumulative______________________ 50 500,001 6 Q—j Jan 1 1918 144 do do1st refunding M §1.000,000 gold_______ ______ xo* 1909 1.000 1,000,001 4 g M A N May 1 1939 Nat City Bank, N YBelt Ry of Chattanooga— Firstmtge gold._MeBa.xo* 49 1895 1,000 300,001 5 J A J July 1 1945 Mercantile Tr A Dep.BallBelvidere Delaware—Stock §4,000.000____________ 50 1.253,000 See text yearly Dec 31 1917 4% Penn RR Co., PhilaConsolidated) guaranteed by United Co’s sk fd__xr 80 1885 1,000 500.000 4 M & S Sept l 1925 
Feb 1 1927

do domortgage ^guaranteed by United Co’s sk fd __xr 80 1887 1,000 749,000 4 F A A do doof 1875 Msswc §600,000 reduced by sk fd _.xr 80 1893 1.000 33S.OOO 4 J A J Jan 1 1933 do do§4.000,000 j guaranteed by United Co’s sk fd.xc * 80i 1903 1.000 972.000 344 6 .1 A J Jan 1 1943 do and New YorkBenncttsville A Cheraw— 1st M §150.000 g.-McBa 45 1911 1,000 150,000 5 g J A J Jan 1 1941 Mero Tr A Dep Co, Balt 
Home Tr Co. Hobok, N JBessemer A Lake Erie—Erie equipment trust____ xx 1902 1,000 1,220,000 5 VT A S Moh l 1922Standard equip trust___________________________xx 1905 1.000 1.060.000 0 A A o Apr 1 1925 do doBessemer equipment trust, lue §110,000 yearly.xx 1907 1,000 1,100.000 5 M A S Mch 1918-1927 do doConneaut equip Trust____________________________ 1909 1.000 300.000 5 A A o Apr 1 1919 do doMeadville eq tr due §55.000 yly__________________ xx 1911 1,000 550.000 5 M A s Mch 1922-1932 

June 1923-’34
do doAlbion eq tr due $75,000 yrly to 1932___________ xx 1912 1.000 950.000 5 J A I) do do

Euclid equipt trust due $250,000 yrly beg 1924_____ 1914 1.000 2,500.000 5 J A J July 1924-1934 do doGirard Equip trust due $240,000 "yly begin 1918___ 1916 1,000 3,600,000 5 M A N Nov 1918-1932 Union Tr Co, Pitts, Pa
Birmingham Belt— See St Louis A San Francisco
Blrm’h A Southeas— 1st M §3.000.000 g red 107 44-Cex 4.8 1911 100 Ac 539,000 6 g M A N May 1 1961 Nov 1916 coupon unpaidGeneral and eqt M gold red 101 SI.500.000___Col 48 1914 100 (?) 6 g F A A Feb 1 1924 Interest In defaultBirmingham Terminal— 1st M §3,000,000 gold guar .x 5-9 1907 1.000 1.940,000 4 g M A S Mch 1 1957 Equitable Trust Co, N Y
Bloomsburg & Sullivan RR— 1st M -------------------FPx 29 1898 100 Ac 242.000 5 J Sc J Jan 1 1928 F I T A S D Co, PhilaSecond mortgage Income non-cum §200.000__ FPx 29 1898 100 Ac 199,600 5 J A J Jan 1 1928 Reg Bloomsburgh.wh earBoonville Bridge— See Missouri Kansas A Texas Ry
Boonville St L A South Ry— 1st M g gu red 107 45--Eq 1911 1,000 500,00(1 5 g

*H %  17
F A A Aug 1 1951 

Dec 31 T7 244%
Fob 1 1916 coup not paidBoston A Albany—Stock (§25.000.000 authorized)__ 393 100 25.000,000 Q—M Office, Term S iam , BoatBonds (not mortgage) guaranteed prln and lnt__ zn 1902 1,000 3.858,000 344 A A O Apr 1 1952 do doBonds (not M) §1.000,000 (V 71 ,p 1218: V 72.p44) .z 1901 1.000 1.000,000 344 ,1 A J Jan 1 1951 

May 1 ‘33-34-35
do doImpt bds (not mtge) §4,500,000 due 1934 gu p A l.z ’08-’10 1.000 13,500,000 4 M A N do doImpt bonds (not mtge) §1.000,000 guar. p. & 1 z 1912 1,000 1,000,000 444 J A J July 1 1937 do dodo do do $2,015,000 gu pAl.zc*Ar 1913 1.000 2.015,000 5 J A .1 July 1 1938 do doBonds (not mortgage) $3,627,000. guar pAl.zc*Ar* 1913 1,000 Ac 3.627.000 5 A A O Oct 1 1963 do do

Bonds $1,000,000 guar pAi (V 105. p 715) ...c*A r 
Equipment trust obligations—See N Y  Central RL 1917 1.000 Ac 1,000,000 5 J A D Juno 1 1942 do do

Boston & Lowell—Stk auth (§7,679,400)__________ $100 $7,679,400 8 J A J Jan 2 1918 4% At Office, BostonBonds 40 vearsnot mortgavez . ________________ 1892 1.000 1.000.000 4 A & O Apr 1 1932 Meroh Nat nir Boston

M . Edwards. Office, Bennettsville,
Year end. Dec. 31 1916, gross, $83,255; net, 826,270; int. on bonds, Ac 

*7,600; taxes, 87,387; divs. (9%), 822,500; bal., def., 811,116. Pres. 
W . R. Bonsai; Sec. A Treas., B 
8. C .— (V. 92, p. 116.)

BESSEMER & LAKE ERIE RR.— Leases from Pittsburgh Bessemer A 
Lake Erie RR. et al., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, 
Lake Erie, Ac.. with branches and spurs, a total o f 249 miles, for 999 years, 
from Apr. 1 1901; owns 9 m.; total, 258 miles. V. 72, p. 137. Stock auth.,
8500.000. Dividends paid; In 1904. 100%; 1905. 50%: 1906. 40%; 1909. 
150%; 1910. 100%; 1911. 150%; 1912, 250%; 1913, 200%; 1914, 275%,:
1915 and 1916, 150%. Controlled by U. S. Steel Corp. Guaranty on Mar
quette A Bessemer Dock A Nav. bonds. V. 77, p. 1228; V. 76. p. 1358; 
V. 82, p. 160. Eor year ending Doc. 31 1916, (205 miles), gross, 811,110,
685: net. 84,853,065; other Income, 8608,316; lnt., rentals, &c., 83,174,696: 
divs. (150%), 8750.000; bal., sur., 81.536.684.— (V. 102, p. 1986, 2165.

BINGHAM CENTRAL RY.— See Ohio Copper Mining Co. In V. 104, 
p. 1391; V. 103, p. 1122, 1415, 2237.

BIRMINGHAM & ATLANTIC RR.— See page 199.
BIRMINGHAM COLUMBUS & ST. ANDREWS RR.—Chipley to 

South Port, Ela., 38 miles. Judicial sale ordered Jan. 7 1918.— (V. 105, 
p. 2542.)

BIRMINGHAM & NORTHWESTERN RY.—Jackson, Tenn.. north
westerly to Dyersburg, 49 miles. Entire stock (8300,000) and bonds 
(8800.000) were deposited as security for 8450.000 3-year collateral trust 
gold notes of the Blrm. & Northw. Co. (of Dela.), guar. prln. <Sc lnt. by 
Mercantile Trust Co. of Jackson. Tenn. Those notes were paid March 1
1916. V. 96. p. 1295. June 30 1915-16. gross. $119,740; net. $22,466. 
In 1914-15. gross. 8101,839; net, $5,758.

Pres., A. U. Tlgrett; Vlce-Pres.. O. W. McNear; Sec., R. P. Spragins 
Treas.. J. E. Edenton. Office. Jackson. Tenn.— (V. 102. p. 608).

BIRMINGHAM & SOUTHEASTERN RY.— Owns Union Springs to 
Ecloct.Ic, Ala., 48 miles. V .94 ,p . 1316. Interest on the 1st M. bonds having 
been defaulted Nov. 1 1916, a protective committee with George O. Van 
Tuyl Jr. as Chairman and H .M . DeLanole, 66 Broadway, N. Y., as Secre
tary, asked for deposits with Central Trust as depositary. V. 103, p. 1887. 
V. 103, D. 2340. Stock, 8700,000. First 6s of 1911. V. 93, p. 43; V. 94. p. 
1316. June 30 1915-16, gross, $105,818; net, $32,047. In 1914-15. gross, 
$96,778; net, $32,311. Pres., W. M . Blount, Union Springs, Ala.— 
(V. 94. p. 1316; V. 103. p. 1887. 2340.)

B1RA1INGHAM TERMINAL CO.— Owns passenger terminals at Birm
ingham, Ala. Stock all owned by the Illinois Central, Southern Ry., Sea
board Air Line, Central of Georgia, St. Louis & San Francisco and Alabama 
Great Southern, which lease the property and pay all expenses, charges and 
4% dividends on the stock and Jointly guarantee tho bonds. Of the bonds 
(83.000,000 authorized), $1,060,000 are reserved for additional properties. 
V. 83, p. 1227; V. 85, p. 404. Guaranty, V. 90. p. 848.— (V. 90. p. 848.)

BLACK MT. RY.— Owns Kona, N. C ., on tho Caro. Clinch. A Ohio Ry. 
to Eskota, 24 miles. Has 99-year traffic agreement with the Caro. Clinch. 
A Ohio Ry., which guarantees the $500,000 1st M. 5s due $25,000 annually 
See that company below. Pres., J. Bis Ray, Burnsville, N. C.

BLOOMSBURG A SULLIVAN RR.—Owns Bloomsburg to Jamison City, 
Pa., 29 miles. Stock Is $600,000; par, $50. V. 66, p. 80. 952. Year,
1915-16, gross, $90,222; net, $34,543; other Income, $435: charges. $30,141: 
bal.. sur., $4,836. In 1914-15. gross, $77.464:— (V. 66, p. 952.)

BOON Vll.LE ST. LOUIS & SOUTHERN R Y.— Boonville to Versailles 
M o., 44 miles. Leased for 99 years from July 1 1910 to Missouri Pacific, 
which guaranteed $500,000 1st 5s, prln. and int. V. 93, p. 285. Stock. 
$250,000: par of shares, $125.— (V. 93. p. 228, 285; V. 95, p. 968.)

BOSTON & ALBANY RR.— Owns from Boston, Mass., to Albany. N. Y.. 
199 miles; branches, 104m.; leased lines,90m.; track,0.6 m.; total.394 m.

Leased In 1900 for 99 years to the New York Central & Hudson River RR. 
tor guaranteed rental of 8% per annum on the $25,000,000 stock, payable 
quarterly (Moh. 31, Ac.), organization expenses. Interest on bonds, taxes, 
expenses of maintenance, Ao. The B. & A. received for certain property 
not Included lu the lease $5,500,000 In N. Y. Central 3M% 100-year deben
tures, thus adding .77% per annum to 8 h %  guaranteed on stock. See lease 
In V. 69. p.282; V. 69. p. 1061, 1102, 1246; V.70. p.74; V. 71. p. 645. 963; 
(Assumed by N. Y . Central RR. on consolidation. Doc. 23 1914.1

BONDS.—The $13,500,000 25-year 4% Impt. bonds are guar. prln. and 
Int., by New York Central A Hudson River RR. No mortgages can be 
placed on the property without Jointly Including the bonds in the lien. 
V. 86, p. 1099: V. 89, p. 102; V. 91. p. 396. V.94, p. 277.1055, 1316, 1625.
Tho 4% bonds mature $7,000,000 in 1933, $4,500,000 In 1934 and $2,000.
000 In 1935 — V. 96. p. 553. 651. 946. 1365, 1489, 1838; V. 97, p. 1838.

In June 1916 all bonds Issued since the lease to tho N. Y. O. A H. R RR. 
Co. had been guaranteed (prln. & Int.) by the lesseo. In Aug. 1917 sold 
$1,000,000 guar. 25-year 5s for additions, &c. V. 105, p. 715.

DIVIDENDS.—Since 1900, 8M % . viz.: 2% each In March and Sept., 
244% in .lime and 244% In Deo.

E A R N I N G S . — E l e v e n  m o n t h s  t o  N o v .  3 0 :
11 M os. Gross. Net. Oth. Inc. Charges. Balance.
1917 ------$20,799,812 $3,921,996 $361,437 $4,689,958 def.$406,525
1916 ------ 19,783,053 6,330,617 378,439 4,512,735 sur.2,196,303
Calendar Operating Oper. Inc. Other Interest, Balance,

Year—  Revenues. (after Taxes). Income. Divs., A-e. Survlas
1916............ $21,676,511 $7,264,392 $265,342 $4,778,138 $2,751,595
1915   17.695.865 4.966,055 257.087 4.441 801 781 342
— (V. 104, p. 558, 2450; V. 105, p. 180, 605, 715; V. 106, p. 709.)

BOSTON A LOWELL RR.— ROAD.— Owns Boston to Lowell, 26 miles; 
branohes—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles' 
others, 45 miles; Middlesex Central, 11 miles; leases— Connecticut A Pas- 
sumpslo, 146 miles; Nashua A Lowell, 15 miles; Peterborough, 10 miles. 
Northern N. H.. 83 miles (and subsidiary lines 90 miles); Stony Brook RR., 
15 m.; Wilton RR., 13 m. Leases mostly assumed by Boston & Maine!

Leased In 1887 for 99 yoars to the Boston & Maine at 7% per annum on 
stock till Jan. 1 1897 and 8% thereafter. V. 95, p. 1330. The stockhold
ers Jan. 3 1917 authorized $200,000 bonds to refund bonds due Oct. 1 1917 
but in Sept, borrowed funds therefor on notes.— (Y. 106, p. 497.) ’

BOSTON & MAINE RR.— ROAD.—The system with Its many branoh 
4nes covers the territory from Boston, Mass., to Portland.Me. (two lines); 
Springfield, Mass., Sherbrooke, Can., Rotterdam Jot. and Troy, N. Y.; 
Worcester, Mass., to Portland, Me., and most of New Hampshire.

Lines owned. Miles.
Boston, Mass., to Rigby, Me.,

via Dover____________________ 111
Boston to Rigby,Me.,vIa Portsm. 105 
Jewett, Me., to Intervale, N. H . 73
Portsmouth Eleotrlo R y_______  18
Westbrook. M e., to Worces

ter, Mass---------------------  139
North Cambridge to Northamp

ton, Mass___________________  96
Sundry branohes_______________ 196

Lines leased, a See this company.
Boston A Lowell______________a469
Concord & Montreal__________ <i479
Fltohburg_______________  a458

Lines leased— (Concluded). Miles.
Nashua A Lowell_______________al5
Connecticut River RR_________ a8l
Other__ ______ _______ _____ __ 36
Trackage rights________________  29
Total operated July 1 1917_____ 2,305

2d track (3d A 4th traok, 10) 591
Controls:

St. Johnsbury A Lake Champ. 121
York Harbor A Beach_______  12
Vermont Valley____________  24
Sullivan County_____________ 26

RECEIVERSHIP.—On Aug. 29 1916 I’ rcs. James II. Hustls was made 
temporary receiver. V. 104, p. 71: V. 103. p. 757, 843, 1117. Rates In 
1917, V. 105, p. 1414. Wages, V. 105, p. 2093.

In Feb. 1918 no Interest had been paid since the beginning of the receiver
ship upon any of the notes or plain (debenture) bonds of the B. & M. But 
briefly speaking, dividends on tho stocks and Interest when duo on the out-

Tho reorganization Act has been extended till July 1919. V. 103, p.60. 
As to Boston RR. Holding Go. (owner of 52.9% of the stock) and disposi

tion of control undor order of Court, see that company below.
The Hampden RR. Corporation, completed June 23 1913, from Spring

field, Mass., to Bondsvllle, total 15 miles, has not been operated. V. 100. 
395: V. 99. n. 47; V. 98, p. 72, 452, 1920; V. 96, p. 1020: V. 97, p. 948.

CASIT.— The cash on hand June 30 1917, Including agents’ remittances 
in transit and time deposits, was $7,963,757. This sum, however, Includes 
overdue Interest, Ac., amounting to $2,087,575, which had it been paid as 
it matured would have left a cash balanco of $5,876,182.
Plan of Reorgan, and Union (V. 104, p. 2009, 2640; V. 105, p. 1414).

This plan prepared by committees from tho loading loasod linos, and 
adopted by tnoir boards of dlroctors, and also with reservations by tho 
directors of tho B. A M ., has beon apnrovod by the Now Hampshire Legis
lature, but in Feb. 1918 it had not been formally promulgated, and was 
being held in abeyance, owing to war conditions and Government operation. 
At least temporary purchaso by tho State was suggested Jan. 1918 by 
Attorney-General Atwill, of Mass. V. 106, p.295. Tho plan provides for

(1) Merger.— Of B. A M. with loading loasod linos, viz.: Fitchburg RR., 
Boston A Lowell RR., Connecticut River RR., Concord A Montreal RR., 
Lowell A Andover RR., Manchester A Lawronco RR. and Kennobunk A 
Kennebunkport RR. (the "subsidiary companies” ), and the assumption of 
all their sub-leases and all their funded or floating dobt not paid off: and also 
acquisition of Hampden RR. free and clear.

(2) exchange of Stock.— All holders of tho $39,505,100 com. stock and 
$3,149,800 prof. stk. of the new B. & M. RR.: (a) who either themselves sub
scribe for their proportion of now stock or procure subscriptions thorofor 
to be made in their behalf, will rocoive without further pavment In addition 
to the stock subscribed for an amount of prof, or com. stock In the now 
corporation equal to tho prof, or com. stock held by them, respectively, in 
the old corporation. A bankers’ syndicate will, on request, advance for 
one year tho funds needed for this subscription at 6% interest on security 
of all new stock receivable; or tho syndicate will, on request, assume the sub
scriptions either (x) on payment to It by the stockholders of $5 per share in 
cash for each share of com. stock and $2 50 for each share of prof, stock held 
by them; or (y) upon assignment to it of now common stock equal to 20% 
or now pref. stock equal to 10% of their holdings in the old corporation;
(5) If not subscribing, the stockholder will rocoive 70% of now com. stock 
for each share of old com. stock, and 85% of pref. stock for each share of old prof, stock held by him.

To the holders of tho outstanding stock of tho aforesaid subsidiaries (other 
than stock held by B. A M.) tho now corporation will distribute now First 
Pref. stock carrying dividends at the respective ratos now payablo undor 
the lease of each company as shown below. Compare V. 104, p. 2009.

Cash Requirements.—The now corporation, to raise tho $12,324,000 cash 
required in connection with tho acquisition of tho several properties, will 
sell at par to B. A M. shareholders (or to tho underwriting syndicate), 
$7,394,400 First Prof, and $4,929,600 Convertible Prof, stock, oach com. 
stockholder being entitled to subscribe in the proportion of $18 First Pref. 
and $12 of Convertible Pref. for each share or com. stock owned by him, 
and oach pref. stockholder for $9 of First Pref. and $6 of Convertible Prof, 
for each share of prof, stock owuod by him In the old corporation. Bonds 
for $12,500,000 will be issued to provide for floating debt. Improvements, Ac.
Original Capitalization of New Corporation I f  It Acquires the Franchises and 

Property of All Companies (Par of New Shares, $100).
(1) First Pref. Cumulative Stock (Total, $47,872,300)— NewStock. Div.Rate

(a) For Sub. Co. Stocks, $ for $,— Dividend Rates to 
Be Respectively as under Present Leases.

Fitchburg RR. (for $18,860,000 pref.stk.—see note)$18,860,000 5 %
Boston A Lowell RIt. (excl. $561,900 hold by B. A M.) 7,117,500 8%
Concord A Montreal RR. (excl. $333,500 owned by

B. A M. RR. and $7,000 by Man. A L. R R .)____ 7,917,100 7%
Connecticut River R R ____________________________ 3,233,300 10%
Lowell A Andover RR. ($531,300 8% : $93,700 10%) 625.000 8-10%
Manchester A Lawronco RR______________________  1,000.000 10%
Kennebunk A Kennebunkport RR _________________  65,000 445%

(b) For Hampden RR. ana New Cash on Above Basis—
nampdon Railroad Corporation___________________  1,660,000 5%
For cash— 6% ...................................................................  7,394,400 6%
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Feb., 1918.] R A ILW AY  STOCKS AN D  BONDS 15

RAILROAD COM PAN IES  
(For abbreviations, A c ., see notes on first page]

Bonds 20 do do z
Bonds do do do zo*.
Bonds do do do zo*.
Bonds do do do z.
Bonds do do do z.
Bonds do do do zo.
Bonds do do do z.
Bonds do do do zc*.
Bonds do do do..

Boston & Lowell (Concluded!)—
See description ' 
In “ Investors’ 
Supplement” 

of April 1895.
?lostonAMalne 
gives a rental 
guaranty for99

_________  years.
Bonds $200,000 do (refunding))

Boston & Maine—Stock, common and scrip______OB
Preferred stock 6% non-oumulatlve___________ 013
Improvement bonds s f not mortgage or subj to call .z 
Bonds (not mortgage) for Improvement A ref.zoAr
Bonds (not mortgage) gold_________________ zoAr
Bonds exchanged for Fitchburg stook (V 70, p 175) .z
Bonds (not mortgage), 51,000,000........................... z
Bonds ?2,000,000 (not mortgage)________________ z
Bonds (not mortgage), 20-year__________________ z
Bonds (notmtge), our______________________ zoAi
Bonds (not mortgage) $12,000,000__________ zcAr
Portsm Gt Falls A Con 1st M assum_____________ z
Worcester Nashua *  Rooh first mortgage equally!

secured ($735,000 due 1930 and $150,000 1935)z/ 
One-year notes extended to Aug 31 ’ 10 (see toxt)..

do not so extondod_____________________
Boston & Providence—Stook 10% guar 99 yrs Old Col

Bonds.______________________________________ zc*
Boston RR Holding Co— Pref stk 4% cum red 110-zgu 
Boston Revere Beach A Lynn—Stock 51,020,000— z 

1st M (V 35. p 68; V 83. p 379) 51,000.000 gSBzo*Ar 
Boston Terminal Co— First mortgage ourr..OB..zoAr 
Boyne City Gaylord & Alpena— 1st M $800,000-. 
Brinson Ry—See Savannah & Northwestern BR. 
Brownsville & Matain Bridge Co—1st M goldguarSStx

Gold bonds $100,000 guar Jointly------------------- N.x
Buftalo Cr—Con (now 1st)M51.000,000 g Int as rente** 

1st ref M 55,000.000 g red 105 since July ’ 12-Usmx 
Buffalo New York & Erie— See Erie Railroad

Mtles
Road

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

•97-’08 $1,000 $214,000 4 A A O April 1918
09-’01 1.000 939.00C 3 * J A J 1919 A 19211903 1.000 250.00C 3H M A N May 11923. . . 1905 1.000 500.006 3H M do S Sept 1 1925__ 1906 1.000 500,006 1 M A N Nov 1 1926__ 1907 1,000 325,006 4 J A J July 1 19271909 1,000 350.000 4 A do O April 1 1929- - - 1913 1,000 Ac 1,000.000 4K F A A Feb 1 1933__ 1916 1,000 1,250.000 5 M A S Mar 1 1936
1917 17........... 1937... . 100 39.505,391 See text Q—J Apr 1 1913 1%. . . ____ 100 3,149,800 See text M A S Uch 1 1913 3%__ 1887 1,000 1,910,00(1 4 F A A Feb 1 1937.... 1892 1.000 Ac 2.500,000 4 F A A Aug 11942__ 1891 1,000 6.000.000 4H g J A J Jan 1 1944. . . 1900 1.000 5,454.000 3 g J A J July 1 1950. . . 1901 1.000 1,000.000 3 H M A N Nov 1 1921__ 1903 1.000 2,000.000 J A J Jan 1 1923__ 1905 1,000 500.000 3H F A A Feb 2 1925__ 1906 1.000 Ao 10,000.000 4 M A S Sept 1 1926__ 1909 1.000 Ac 11,700.000 4H A A (> April 1 192973 1877 500 Ao 1,000.000 414 ,1 A 1) June 1 1937[47 Var. 1.000 885.000 4 J A J Jan 1 1930A’35147 1894 1.000 380,000 4 A A O Oct l 1934z ___ 1913 5.000 Ac 13,120.060 6 Text Aug 31 1916— 1913 5,000 Ac 186.000 6 A A 0 Mar to July '1603 ___ 100 4,000.000 10 Q—J Jan 1 1918 2M— ’88-’93 1.000 2.170,000 4 J A J July 1 1918. . . . . . . 100 27,293,900 4 J A J10 Jan 10 1913 2%. . . . . . . 100 850.000 6 In 1917 Q—J Jan 1 18 114%13.20 1897 1,000 1.000,000 4H g J A J15 July 15 1927— 1897 1,000 Ac 14,500,000 3 H Text Feb 1 1947— 1917 800,000 5 J A J Jan 1 1937

___ 1910 1.000 300,000 5 g J A ,T Jan 1 1930. . . 1911 1.000 90,000 4 M & S Sept 1 19316 1891 1,000 1.000.000 5 g J A J Jan 1 19411910 1.000 1,000.000 5 g J A J Jan 1 1961

Merch. Nat. Bk. Bos
ao ao
do do
do do
do do
do do
do do
do do
do do

At Off, Causeway S ;
do dj
do d »
do do

Jan 1917 int un
do do

Places Where Interest ant 
Dividends are Payable

-*-*'-'* IUVUIUOV Ull̂OlU
Jan 1917 interost unpaid
Int duo Sept 1 ’ 16 not pd 
Int due Oct 1 ’ 16 not pd 

do do
Amer Trust Co, Boston 

do do
Interest discounted 
Overdue
Treasurer’s office, Boston 

do do
Offloe, or checks mailed 
State St Trust Co, Boston 
Merch National Bk. Bo*t 
Grand Rap, Mich, Tr Co
St Louis Union Trust Oo 
New York Trust Oo.
U S Mort A Tr Co. N Y 

do do

(2) Convertible 6% Cum. (2nd) Pref. Stock (convertible Into com
mon at holder's option, $ for $) for cash----------------------------- $4,929,600

(3) Preferred Stock, 6% non-cumulatlve.----------------- --------------  4,549.800
Corresponding to B. A M. RR. prof, stock, 6% — $3,149,800
To tho Hampden Railroad Corporation, 5% -------  1,400,000

(4) Common Stock—Corresponding to B. A M. RIt. com. stock.$39,505.100
(6) Five Per Cent Bonds.—To bo Issued for tho purpose of fund

ing tho present floating debt of tho old corporation and tho 
subsidiary companies and providing additional tnonoy for the
purpose of paying for noeded additions and improvements__  12,500,000

(7) Existing Funded Debts Undisturbed — ------------------------------- 84,202,000
B. A M. bonds___ $43,338,0001 Con. A Mont. bds.$7.223.000
Fitchburg bonds... 24,580,000 Conn. River bonds. 2,259,000
Bos. & Lowell bds. 6 .528,0001 Man. & Law. bd s.. 274,000 

J. P. Morgan A Co., Kidder, Peabody A Co. and Leo, Illgglnson A Co. 
will, as syndicate managers, form a Purchase Syndicate to underwrite the 
$12,324,000 now stock to bo issued for cash to assist tho B. A M. stockhold
ers in making subscriptions and to purchase tho $12,500,000 now bonds.

BONDS, Ac.—The notes of the company outstanding June 30 1917 
aggregate $13,306,060, viz., Extended to Aug. 31 1916, $13,120,060; ex
tended to July 17 1916, $160,600; extended to June 2 1916, $24,400; ex
tended to March 2 1916, $1,000. V. 102, p. 886. 1987, 2076; V. 103, p. 
238, 320, 577. 664, 1502. As to debentures, see issue of April 1895.

Boston & Maine guarantees 51.328,000 first 5s of St. Johnsbury & Lake 
Champlain. Also Interest on 5274,0()() Manchester & Lawrence 4s. Jointly 
with Maine Central guarantees $300,000 Portland Union Ry. Station (now 
Portland Terminal Oo.) bonds. V. 93, p. 940, 1323.

DIVS.— / ’93. '94-'98 .’9 9 . ’00-’0 7 . ’08. ’09. ’ 10. ’ l l .  ’ 12. 1913. Non 
Oom m on(%)l 8 6y ly . OH 7 yly. OH 8 6 5 4 2. sine

EARNINGS.— Fiscal year to end Dec. 31; 11 months ending Nov 30- 
Elevn Gross Net, (after Other Fixed Balance

M os.—  Earnings. Taxes). income. Charges. Surplus
1917..........$54,759,015 $10,135,476 $996,021 $10,699,922 $431 ’575
1916..........  50,645,521 13,958,232 1,090,010 10)452,711 4 ,595)531

ANNUAL REPORT.— For year end. June 30 1917, V. 105 n 1414
1916-17. 1915-16. 1914-15 1913-14

Operating rcvonucs------ $56,992,040 $52,075,427 $46,673,018 $48 160 285
Operating expenses____  42,448,076 36,197,958 35 909 771 38 856 218
Taxes. &c........................ 2.124.711 1,988,891 JL059)oiG 2)025)028

Operating Income...J$12,419,251 $13,888,577 $8,779,109 $7,245,049
Other income_________  1,165,855 1,1/0,715 1,204,473 1,906,595

Gross lncomo_______ $13,585,106 $1.5,059,293 $9,983,583 $9 151 645
Rentals, sink. fd.. & c ..\ $ ll,704,657/ $8,268,125 $7,291,485 $7*878*442 
Interest accrued---------/ \ 2,725,477 3,0261581 3)317)945

Bal., sur. or def sur.$1,880,448 sr$4,065,691 df.$334,402df$2,O44,742
OFFICERS.— Receiver, James II. Ilustis; V.-P., William J Hobbs’

Troas., Herbert It. Wheeler. Office, Boston.— (V. 106, p. 295.)
BOSTON & PROVIDENCE RR.— Owns Boston, Mass., to Providence 

It. I.. 43 miles; branches. 20 miles. Leased 99 years April 1 1888 to Old 
Colony Itlt.: rental 10% yearly on stock, leaso being modified In 1912 
V. 95 p. 2.35. The New York N. II. & Hartford on June 30 1916 owned 
$524,600 stock. Tho shareholders were to vote Jan. 23 1918 on Issuing 
$2,170,000 debenture notes or bonds for the purpose of extending or re
funding tho $2,170,000 4% bonds, duo July 1 1918. V. 106 p. 188.

BOSTON RAILROAD HOLDING CO. Incorporated In Massachusetts 
June 18 1909 under special Act with power to hold securities of Boston & 
Maine. Tho N. Y. N H & Hartford owns 1 3 . 1 ® — ^ ,  
and as guarantor has paid the pref. dlvs. which tho Co. could not meet 

Owns $21,918,900 common ana $654,300 prer. stock of the Boston A Me 
or 62.9% of stk., for which has been Issued 527,293,900 non-voting 4% cum 
pref. stook, redeemable at 110. guar., prln & dlvs,, by endorsement bv the 
$24,493,900. V. 93. p. 870. 1461; V. 94, p. 205: Vi 95 p 068

In March 1914, under order of court to divorce tho system the B A M  
stock was transferred to five trustees, viz.: Marcus P. Knowlton and 
James L. Doherty of Springfield. Mass.; Henry B. Dav and Charles P 
Ilall of Boston; Frank Manchester, N. II.. with orders to
soil the RtUiic. In Fod» 1918 still unsold, time extended As to ropoivor* 
ship of B. A M. in Aug. 1916. see that company above.' V 99 d 47 
President, Marcus I’ . Knowlton.— (V. 99, p. 1213.) * ’ v '

BOSTON REVERE BEACH & LYNN R R .-O w ns narrow-gauge road 
from Lynn to East Boston. Mass., 9 miles, connecting with Boston by com
pany s ferryboats; East Boston to Wlnthrop, 5.miles: also Winthrop to 
Point Shirley, I mile. V. 94, p. 982; V. 95, p. 1121, 1402.
p m D E N D S .— f ’97-’05. ’06. ’07. ’08-’ I0. ’ l l .  1912 to Jan. 1918. 

YXueux- JuTie^ (Kar°V™- « ,a i
igid-15 : : : : : : : : V i : < ) 8 3  s i36'.87o s 74)772 ( e l ^ l i ’ ooo ^ m i o E? 

Deficit In 1915-16 was mot from salo of lands for $13,143.__(V.106, p.4*97.)
BOS TON TERMINAL CO.—Owns Southern Union Dopot In Boston, 

opened In 1899. V. 68, P- 40. V. 69, p. 591. N Y. Contral (Boston A Al
bany), Boston A Prov Old Colony and N. Y. N. II. & Hartford RR. cos. 
own tho $500,000 capital stock and pay as rontal in monthly installments 
sums sufficient to p<iy nil expenses, charges, interost on bonds and 4% on 
stock. Those companies are Jointly Hablo for any deficiency In case of 
foreclosure. Reg. int. Q.-F.; coup., F. A A.— (V, 93, p. 1598.)

BOYNE CITY QAYLORD & ALPENA R R .-P rojected  Boyne City to 
llpena, Mich., with branches, a total of about 97 miles, forming a cross-

Stato line from Lake Michigan to Lake Huron. The Michigan Trust 
Co. of Grand Rapids as receiver is completing the entire road. 
With this in view an issue of $800,000 1st M. 20-year 5s was auth. in 1917, of 
which $275,000 was sold to provide for construction and tho remainder was 
used to retire outstanding notes and claims. There wero also outstanding In 
Aug. 1917 $47,000 notes maturing part yearly July 1 1918 to 1922, tncl 
See statement as to enterprise, V. 105. p. 1616.— (V. 105, p. 1616, 2183.)

BRAZIL RAILWAY.— Reorganization plan, V. 105, p. 1102.
BROWNSVILLE & MATAUORAS BRIDGE CO.—See page 208.
BUFFALO CREEK RR.— Owns 6 miles of terminal road In Buffalo, N .Y. 

In Deo. 1889 leased for term of charter less one day to the Lehigh Valley and 
the Erie RR., which together own entire capital stook of $250,000. Rental 
is Int. on bonds, 7% on stock and organ, expenses. First ref. bonds are Is
suable to retire old 5s. V. 92, p. 259, 593; V. 93. p. 43.— (V. 93. p. 43.)

BUFFALO (OKLA.) NORTHWESTERN R Y — V. 106, p. 394.
BUFFALO ROCHESTER & PITTSBURGH RAILWAY.— (See M ap.)—  

Operates from Buffalo and Roch.. N. Y., to bituminous coal regions.
Lines owned in fee—  Miles

Buffalo Creek, N. Y .t to Mt.
Jewett, Pa____________________ 98

Clarion Jot. to Lindsey, P a_____ 59
Rochester to Ashford, N. Y _____94
Charlotte. N. Y „  to Llnooln Park 10
Indiana Branch_________________ 70
Seven branches_________________ 38

Trackage—
Erie—Mt Jewett to Clarion Jot- 20 
B.AO.— Butler. I’a.,to Pittsburgh 41 

Rlbolu Jet. to New Castle___ 33

Trackage (Concluded) —  M iles. 
Willow Grove to Pittsburgh, Pa. 7 
Penn. R R .—Penn. RR. Jot. to

Shuman Run Y, Pa____________20
Other__________________________  8

Leased— Stock not maned—  
Allegheny & Western—a

Punxsutawney to Butler, Pa.,
&o____________________________ 62

Clearfield & Mahoning—a
Clearfield to Beech Creek R R .r 26 Mahoning Valley RR__________  2

Total June 30 1916 (a See separate statement for this company)__ 586
ORG.— Successor 1887 to Roch. A Pittsb., foreclosed, plan V. 41, p. 516.
Tho entire capital stock ($4,000,000) of the Rochester A Pittsburgh Coal 

A Iron Co. (V. 66, p. 1088). carrying control o f the Jefferson A Clearfield 
Coal A Iron Co., wasXransforred in i906 (subject to the lien of the general 
mortgage) to the Mahoning Investment Co., having $4,200,000 authorized 
(took,In $100 shares. In consideration of $4,125,000 stock, the latter being 
listrlbuted Deo. 1906 pro rata In proportion of 25% among the holders of 
Ry. common and pref. stocks. V. S3, p. 1468; V. 85, p. 414. 415; report, 
V. 103, p. 1030. For bonds of these coal companies see mlscel.eos. Clear- 
leld A Mahoning securities are guaranteed.

DIVS.—/ ’02. '03. ’04-'06. ’07. ’08.’09 .’ 10. ’ l l .  ’ 12. ’13. ’ 14. ’ 15 ’ 16 ’ J7 
0ommon%i 4 5H 6 y ’ly 5>4 4H 4 4 5 5*4 6 5, 4 5 6

In 1917, Fob. ana Aug.. 3% ; 1918, Feb., 3% .
Mahoning Investment Co. (see above) paid on Its stock in 1907. 2% : In 

1908, 4%; 1912 and 1913. 3%; 1914, 2J.4%; none since to Jan. 1917. V. 
88, p. 685; V. 94, p. 419; V. 99, p. 233. Compare above, V. 85, p. 283.

BONDS.— General 5s for $5,573,000 are reserved for prior bonds, &o.
The $35,000,000 50-year consols are to bear not over 4 >4% Int.. $3,000,

000 were Issuable at once, $18,145,000 to retire underlying obligations at 
or before maturity anil tho remaining $13,855,000 for future requirements. 
V. 84. p. 867, 1306; V. 85. p. 39. 414; V. 95. p. 361, 749: V. 98. p. 999. 
1070, 1155. 1315; V. 99. p. 118, 1748; V. 100. p. 228. On Dec. 31 1917 
$11,841,000 consols, were outstanding and $1,323,000 in treasurv. In 
March 1917 sold $1,020,000 consols (V. 105, p. 2183) and in Aug. 1917 a 
further $205,000.

Equipment Bonds.—A sinking fund of 5% will retire series A, B A C 
equipment bonds annually on May 1, if purchasable at or below par; other
wise to be applied to the purchase of additional equipment. V. 68, p. 1131; 
V.71, p.501; V.73, p.348. Scries D and E have an annual sinking fund of 
6% for purchase of bonds Sept. 1 and May 1. respectively, at 105 and lilt.: If 
not purchasable, bonds may be drawn by lot. Series DAE may also be called 
as an entirety at 105. Scries F may be purchased by sinking fund at not 
over par or drawn by lot at par and mav also be dravvn at 102 and Int. on 
any int. day. V. 84, p. 1365; V. 85, p. 283, 414, 883; V. 105, p. 2183. 
Series G havo an annual 6% sink, fund to retire bonds at par; if not purchas
able, bonds to bo drawn by lot. V. 89, p. 468; V. 91, p. 100; V. 93, p. 1785. 
939; V. 94. p. 122; V. 97. p. 364. Series II. V. 97, p. 1582; V. 98. p. 1459; 
series J, V. 105, p. 388. 605. (No Series 1.)

REPORT.— Fiscal year now ends Dec. 31. Tho report for tho year end
ing June 30 1916 was given in V. 103, p. 574, 589; for the year onding 
Dec. 31 1917 in V. 106. p. 606.

— Years ending Dec. 31-------Years ending June 30—
1917. 1916. 1916-17. 1915-16.

Passenger.....................1 ($1,144,892 $1,101,981
Freight........................... $14,975,000 $12,761,755 10,381,647 8,022,690
Mail, express, Ac.........) [ 444,480 355,265

Total oper. revenues-$14,97o,000 $12,761,755 $11,971,019
Net, after taxes.............$2,590,075 S3,108,518 $3,072,101
Other incomo................. 1,316,001 1,125,274 1,016,099

$2,166,256 $2,104,253

$9,479,936 
$2,314,087 

718,646
$3,032,733 

$373,500 
1,437,578 

330,444 
65,414 
45,797 

360,000
____________________________________ (4)420,000

Balance, surplus------- $689,820 $1,244,539 $512,820 ...........
In 1915-16 carried 8,905,421 tons of bituminous coal (out of 14,133,868 

total tons of freight moved), against 7,107,857 In 1914-15.
OFFICERS.— Pros., Wm. T. Noonan, Rochester: V.-P., Adrian Iselin 

AY. Emlon Roosevelt and Thos. F. Brennan. N. Y.: Troas., J. F. Dinkey, 
Rochester; Sec. and Asst. Treas., Ernest Iselin, New York.

Gross income.............. $3,906,076 $4,233,792
Rents accr. leaso of rds.
Int. accr. on fund. dt._
Other int. and rents____
Now equipment_______
Uetiro. of equip bonds..
Dlvs. on pref. (6 % ).. 360,000
Dlvs. on common______(6)690,000

360,000
(5)525,000

S4,OSS, 200 
$373,500 
1,412,177 

361,309 
127,394
521.000
360.000 

(4)420,000
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Feb., 1918.] R A ILW A Y  STOCKS A N D  BONDS 17

RAILROAD COMPANIES 
[For abbreviations, Ac., see notes on first page]

Buffalo Rochester & Pittsburgh—Common stook__Tr 
Pref stock non-oum common 6% then pro rata.-Tr 
R *  P 1st M gold Rochester to Salamanca. Un.zo*
Rochester & Pittsburgh con M g.................... Un.zo’
B R & P first gen mtge ($10,000,000) gold..Un.zo*
Lino P & Chari 1st M gold guar------- ----------Un.zo*
B R &P Consol mtge $35,000,000 gold-.Ce.x.o* &r
Equipment bonds A B & C. eaoh gold s f .......... . ( lx

D $2,000,000 gold red 105 slnkfundx.........
E $2,000,000 gold red 105sink fun.........dx
F $3,000,000 gold red sinking fund-------x
G $3,000,000 gold Sinking fund.........Qxc*
gold SI25,000 due yly text-...........G.xc»

w  J gold (no “ I” ) $50 000 due s .a .. Ok.yc* 
Buff & Susq RR Corp—Common stock $3,000,000

Preferred stock 4% cumulative____________ - - - —
First mortgage $10,000,000 gold------------ - —  Eq.x

Bullfrog-Gold field RR—See Uas Vegas & Tonop Co 
Burlington Cedar Rapids & Northern—Sec Chicago R 
Burlington & Missouri Valley—See Chicago Burllngto
Butte A & P— 1st M g gu sk fd cail 105------yc*&r*
Cairo & Thebes RR— First mortgage - - - - - - - - - - - -  '
Calgary & Edmonton—See Canadian Padric Ry 
Cal W RR & N—New mortgage $750,000

do
do
do
do
do
do

Cambria & Clearfield— See Pennsylvania RR 
Cambria & Indiana RR— 1st M gredil02$ GPxc*&r 

2d M. gold notes call. Aug. 18-Feb 1!) 100 .xxxGP 
Camden & Burlington County—Stook 6% guaranteed 

First M g gu p A 1 by Un N J RR & Can Co OP.xo*
Camino Placervlllo & Lake Tahoe RR— 1st M ------
Canada Atlantic— See Grand Trunk Ry 
Canada & Gulf Terminal Ry— 1st M $740,000 gold
Canada Southern—Stock----------------Cons guar gold bonds (1st M on main line) G.zc &r 

Leamington A St Clair 1st M g gu p A l (end)-.zo* 
Canadian Northern— Stock 51253)00.000 - 

Canadian Northern Division $8,000 per mile 
Manitoba A S  E (assumed $8,000 per mile)-
Gilbert Plains Branch $8,000 per mile------
Ontario DIv 1st M deb £36.200 are 4 Hs - - - 
1st Con deb M(Man lines) $10.000 P m oAr-J

by
Man.
Govt

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$100 $10,500,000 6 In 1917 F A A Feb 16 1918 3
100 6.000.000 6 in 1917 F & A Feb 15 1918 3

109 1881 1.000 1.300.000 6 g F A A Feb 1 1921
234 1882 1.000 3.920.000 6 Z J ft, D Deo 1 1922
253 1887 1,000 t.427.000 5 Z M ft S Sept 1 1937

10 1889 1,000 350.000 5 z J ft J Jan 1 1939
367 1907 1,000 Ac 11,844,000 4 MB M & N May 1 1957

’99-01 1.000 2,341.000 4H g M & N May 1919-20-21
1902 1,000 384,000 M & N Nov 11919
1904 1,000 809.000 4H g M & N May 1 1922
1907 1.000 1.238.000 4H KA & O Apr 1 1927
1909 1.000 2,096.000 4 « A & O Oot 1 1929
1913 1.000 1.500.000 5 g J & .1Jan’ 19 to Jan’30
1917 1,000 1,600,000 5 g A & O Apr’ 18 toOct’33

100 3,000.000 Q— M 31 Dec 29 T7, 3)4
100 4,000.000 See text J &D29 Dec 29 '17, 2%

. . . — 100 &c 6,382.800 4 g J & J Dec 30 1963
00k Is) and & Paolflo R 7.

140 1914’ 1,000 3,000.000 6 g F & A Feb 1 1944
25 1911 1,000 1,699,000 i M & S Mch 11961

51 1914 See text 6 A & O Oct 1 1934

26 1911 1.000 735.000 5 g M & N May 1 1936
1917 5,000 500.000 6 g F & A Aug 11919

39 25 600.900 6 J & J July 1917 3%
30 1897 1,000 350.000 4 Z F & A Feb 1 1927
8 1911 100 100.000 6 A & O Oct 1 1921

36 1910 1.000 740,000 5 g J & J Dec 31 1930
100 15.000,000 3 F & A Febl 1918 1)4%

380 1912 1.000 &c 22.600.000 5 g A & O Oct 11962
14 1895 . 1.000 130.000 

$100 oooooo
4 Z A <& O Oct 1 1945

177 1899 £100 U  71371340 f 4 F & A Feb 1 1929
108 1899 £100 \ 512.4601 4 F & A Feb 1 1929
27 1900 £100 J 2.4331 4 M & N Nov 1 1930

287 1901 £100 5.745,587 4 & 4K  Z J & D3C June 30 1930
1904 £100 10.784.047 4 J & U30 June 30 1930

36
Dividends are Payable

Wall St. 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do

New York 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do

By trustee's check on NY 
do do

E. B. Smith Sc Co., N . Y

Anglo-Cal Tr Co. San P

Girard Trust Co, Phil 
Broad St Station, Phlla 

do do
Interest In default.
Royal Tr Co. Montreal 
Grand Cent Term. N Y 

do do
Agts Bk of Montreal. N Y

Can Bk of Com,NY;&Lon
London and Toronto 
London. Toronto A N

Directors—Henry G. Barbey, A. Iselln Jr., Wm. E. Iselln, Walter G. 
Oakman C. O'D. Iselln, W. T. Noonan, George E. Roosevelt, W. Emlen 
Roosevelt Ernest Iselin, O’Donnell Iselln, Oscar Grisch, Samuel Woolver- 

• tonTHamllton F. Kean. N. Y. office. 36 Wall S t . - (V . 106. p. 394, 606.)
BUFFALO & SUSQUEHANNA RAILROAD CORP.— (See M ap .)— 

Owns from Sagamore. Pa., to Wellsvlllo, N. Y .. with several branch lines, 
lnel 15 miles trackago. Total mileage Doc. 31 1916, 253. Incorp. in Penn
sylvania and succeeded Doc. 31 1913, per plan V. 97, p. 1503, tho B. & S. 
RR. foreclosed Dec. 5 1913. V. 97, p. 1582; V. 93. p. 1596. For descrip
tion of property see annual report for 1914 In V. 100, p. 1007: also p. 980. 
Connects at Driftwood Jet. with Pennsylvania RR. for Buffalo.

STOCK.—Authorized (par *100). common, $3,000,000; 4% pref. (p. & d.). cumulative after Jan. 1 1915, $4,000,000. Will bo hold In voting trust 
until Jan. I 1919. P. G. Bartlett and J. S. Farlee o f N. Y. and Edward B. 
Smith, Phlla., voting trustees. Listed in Philadelphia. V. 100. p. 1591.

DIVIDENDS (seo V. 103, p. 2078)—  1916. 1917.
Common stock------------ ------------------------------------  5 5 & 2 ext. (text,)

On com. in 1917 paid, Mar., June & Sept., I H %\in Dec. 1)4%  and 2% 
extra.

BONDS.— The first M. bonds ($10,000,000 auth.) are secured on the en
tire property and further by deposits o f mortgages aggregating $1,220,309 
on coal lands of the l owhatan Coal & Coke Co., and of a second mortgage 
for $1,300,000 on the properties of the Buffalo & Susqeuhanna Coal & Coke 
Co., and of all the stock of the Addison & Susquehanna RR. and all tho 
stock and bonds of the Wellsville Coudersport & Pine Creek IiR ., and of all 
the stock of the Keystone Store Co. V. 73, p. 619, 899: V. 84, p. 748. 
Of the bonds, $6,959,000 have been issued. The remaining $3,041,000 
bonds, or any of them, may bear not to exceed 6% Interest and can be issued 
only for additions, extensions. Improvements, acquisitions of property or 
acquiring or discharging liens on property of corporations i n which 90% of 
stock is owned. Sinking fund for redemption of bonds at not to exceed par 
and int., $50,000 per ann. for 35 years; also all sums In excess of $50,000 per 
ann. received on account or principal of any mortgages held as collateral 
under such mortgage and any further payments authorized in case of Issue 
of further bonds or otherwise. Bonds retired through operation of the 
sinking fund to bo held alive. To Sept 1 1917 $357,700 had been retired, 
while $218,500 were held in treasury and $6,382,800 wore outstanding. 
V. 97. p. 1503: V. 98. p. 1765: V. 100, p. 980, 1006.

BUFFALO A SUSQUEHANNA COAL A COKE CO.—This company 
the $1,300,000 2d M. 6% bonds of which are owned by the B. & 8. RR. 
Corp.. owns coal lands at Du Bols, Onondaga and Sagamore, Pa. 
Six mines in operation. V. 77. p. 1301: V. 79. p. 2091-92; V- 82. p. 1322; 
V. 85. p. 1266. 1st M. 5% bonds, $1,500,000, held by public.

POWHATAN COAL A COKE CO.—This company, all of whose bonds 
are owned by the B. A S. RR. Corp,, owns coal lands at Tvler and at 
Sykes. Its coking plants have a capacity of 1,800 tons of coke dally. Key
stone Store Co., stock $50,000, all owned by RR. Corp.

REPORT.— For cal. years 1917 and 1916 (V. 106, p. 606).
1917. 1916.'

Operat’g revs-$l ,785,701 $1,678,686
Net (aft. tax.) $311,373 $402,537
/ldd-IIiro equip 1 674,508 309,405

Invost.,&c. I 202,071
Total net___  $985,881 $914,013

1917. 1916.
Int. 1st M. bonds!$294,341 $261,522 
Other int., & c - - . /  43,939
Prof. divs. (4 % )-- 160,000 160,000 
Com. divs. (5% ). 150,000 150,000
Balance, surplus-$381,541 $298,551

DIRECTORS (and Officers).— F.. R. Darlow (Pres.), A. A. Jackson 
(V.-Pres.). P. G. Bartlott, Radcllffe Ohoston Jr., Herbert II. Dean, J. S. 
Farlee, F .E . Hall, Percy O. Madeira, W. IlinckleSmith, Julius F.Workum. 
Charlton Yarnall, Albert L. Smith and J. Rutherford McAllister. F. E. 
Hall is Soc.-Treas.— (V. 104, p. 559, 1391; V. 105, p. 2183; V. 106, p. 
497, 606.)

"BURLINGTON. "—See CHICAGO BURLINGTON A QUINCY RR.
BUTTE ANACONDA & PACIFIC RY.— Owns Butte to Anaconda, 

Mont:, and west to Sou thorn Cross, 49 miles; spurs, 34 m.; sidings, 57 m.; 
total, 138 m.; also leases Stuart to Anaconda, 9 m.; total, 149 miles, of 
which 122 miles operated electrically. V. 97. p. 1114; V. 96, p. 135. Stock. 
$2,500,000. of which Anaconda Copper Co. owns 51% and Chic. MUw. & 
St. Paul lty. 49%. Dividends: 1910 and 1911. 6%; 1912, 3% and 150% 
In stock; year ending June 30 1915, 5% . Bonds ($5,000,000 auth. issue). 
of which $3,000,000 have been sold, are guaranteed prln.and Int. by Ana
conda Copper Mining Co. V. 98, p. 837. For year ending Dec. 31 
1916, gross, $“ •'88.132; net, $703,336; other Income, $30,323; charges. 
$206,320; divs. (12%), $300,000: bal., sur., $227,339.— (V. 101. p. 1884.)

CAIRO & THEBES RR.— Owns Cairo, 111., to the bridge across thr 
Mississippi River at Thebes, 111., 25 miles. Leased to St. Louis Iron Mtn
A Southern Ry. for 99 years from Mch. 1 1911, rental covering Interest or 
an authorized Issue of $2,000,000 4% bonds, of which $1,699,000 are issued 
and outstanding, all owned by L. & N . V. 95. p. 1121. Columbia Trust 
Co. of Louisville, Ky., trustee. Stock, $10,000; par, $100. Pres., A. Robertson, St. Louis— (V. 95, p. 1121.)

CALGARY & EDMONTON RY.— Owns Calgary Jet., Canada, to Ed 
monton, Canada, 192.8 miles, and to Fort McLeod, Canada, 107 miles; Wo- 
tasklwln to Hardlsty, 100.2 m.; Lacombo to Kerrobert, 223.1 m.; total. 
623.4 miles. V. 93, p. 1785; V. 94, p. 910.

In 1903 released to Canadian Pacific (which owns entire $1.000,000 stock 
and $5,900,000 1st M . 4% bonds) for 99 years; debenture stock interest 
Is guaranteed at 4% . In 2002 the bonds will be paid or a further lease en
tered luto. V <6, p. 434 V. 77, p. 1224; V. 80, p. 116.— (V. 94. p. 910.) 

CALIFORNIA-WESTERN RR. & NAV. CO.— Seo page 212. 
CAMBRIA & INDIANA RR.— See page 212.
CAMDEN & BURLINGTON COUNTY RY.—Owns from Pavonla , 

N. J.. to Pemberton. N. J., 22.34 miles; branch. Burlington, N. J., to Mt. 
Holly, 7.12 m.; connection with P. &. a . RR. at Birmingham, N. J.. 0.3 
m.; other branches, 8.92 m.; total, 38.77 m. Organized In 1915 as a con

solidation. Auth. capital stock, $8003)00. V. 101, p. 46, 1092: V. 102.
Fi. 65. Operated under lease by Penn. RR., which guarantees 6% on stock, 
n 1915, gross, $287,194; oper. def., $1,100; loss to lessee under rental. 

$27.087.— (V. 101, p. 46. 1092.)
CAMINO PLACERVILLE & LAKE TAHOE RR .—PlacervUle to 

Camino, Cal., 8.05 miles. Stock. $100,000. Bonds, see table. Year 
ending Dec. 31 1916. gross, $5,013; net loss. $4,153. Pres. & Gen. Mgr., 
O. D. Danaher; Sec. & Treas., G. L. Chamberlain. Office. Camino. Cal.

CANADA & OULF TERMINAL RY.— Owns Ste. Favie to Matane, 
Que.. 36 miles. Stock authorized. $4,000,000; par $100. Bonds, see 
table. Pres., M . J. O’Brien. Montreal. Que.; V.-Pres., H. J. Lyons, 
Matane, Que.; Sec.-Treas., Hugh Doheny, Montreal, Que.

CANADA MICH. & CHICAQO.— Bonds worthless.— (V. 63, p .838.)
CANADA SOUTHERN RY.— (See Maps New York Central Lines.)— 

ROAD.— Main line from Suspension Bridge station, Including the Cantilever 
Bridge, to Windsor. Ont., 226 m.; branches to Courtrlght, Ont., &c., and 
controlled lines. 154 m.; total. 380 m.; Canada So. Bridge, 2)4 m. Track
age, St. Thomas to London, Ont., 15 m. Double track. 242 miles.

ORGANIZATION, ETC.—The company was chartered In Canada 
Feb. 28 1868 and debt readjusted In 1878. In 1903 made a new lease to 
Mich. Cent, for 999 years, the latter, which owns $7,810,000 stock, guaran
teeing divs., rate since Jan. 1 1911, 3% yrly. V . 76, p. 1191, 1247.

In Oct. 1916 had arranged to join with other roads in guaranteeing 
$2,000,000 consols, of Toronto Hamilton & Buffalo Ry. (which see).

The Mich. Cent, guarantees, prin. and Int. of $40,000,000 50-year bonds, 
tnt. not to exceed 5% . of which $22,500,000 5s were sold to refund the 
$14,000,000 6s and $6,000,000 5s maturing Jan. 1 and Mch. 1 1913. respec
tively. and to cover the cost of Improvements made and to be made. The 
remaining $17,500,000 are reserved to refund the $130,000 divisional bonds 
and for additions, extensions. Improvements and additions at not over 
$3,000,000 yearly. Bonds arefree of Canadian taxes. V. 95, p. 1607. 1744 
V. 96. p. 134. 200. 789. 1421.— (V. 96. p. 1884. 1972.)

CANADIAN NORTHERN RAILWAY SYSTEM.— The Canadian 
Northern Railway System, with a maximum grade of practically ^  
or 1%. in July 1916 had In operation 9.455 miles, extending from Quebec 
Montreal and Toronto to Vancouver, British Columbia, with many 
branches and intersecting linps In the provinces of Quebec, Ontario, Mani
toba. Saskatchewan and Alberta It has in effect practically three main 
line divisions beginning west of Winnipeg, viz.; (1) the Transcontinental 
Division, nasslng through Edmonton, ou the way to British Columbia; (2) 
Northern Division, extending to Prince Albert. (3) the Southern Division, 
passing through Brandon and Regina, and reaching Calgary. V. 103, p. 
664, 238, 2340. Mileage under construction June 30 1916: Eastern lines, 
132 miles; Prairie lines, 510 miles; Pacific lines. 306 miles; total, 948 miles. 
Grand total when completed, 10,403 miles. As to rails for France, com
pare V. 105, p. 1103.

In 1916 Canadian Pari, granted co. a $15,000,000 loan.— V. 102, p. 1981. 
A bill passed by the Dominion Legislature in June 1914 provided for 

(a) the guaranty by the Government of $45,000,000 new 4% bonds or 
debentures to aid In completing the system to a total o f 9,876 miles; (6) 
an Increase In the capital stock of $100,000,000, of which $40,000,000 
to be owned by Canadian Government and $60,000 000 by Mackenzie, 
Mann & Co., Ltd. The last-named to turn over to the Canadian North
ern Railway Co. the bulk of their stock holdings in the allied railways 
and the beneficial Interest In the associated express, steamship, telegraph. 
&c., properties. The ownership of the system is therefore concentrated In 
the Canadian Northern Ry. Co., which holds the following amounts of 
stock In the several associated companies whose lines, built or building, 
aggregated the mileage here shown (compare V. 98. p. 1600. 1607 1918):

In Sept. 1917 an Act passed by the Canadian Parliament authorized the 
Government (a) to purchase the remainder ($60,000,000) of the capital 
stock at a price to be determined by valuation (6) so soon as $50,000,000 
of said $60,000,000 stock has been acquired to make advances to the 
company to a total not exceeding $25,000,000 (secured by blanket mortgage 
on the property) In order to pay or settle any Indebtedness of the system. 
V. 105, p. 996. 1207, 1616, 1897. 2093. 2271, 2364; V. 106, p. 497, 714.

Mileage Operated and Sub. Co’s Stock Owned by System July 1917.
Miles o p . ---- Capital Stock 1917-----

*See separate statement for this company. Mar’ l l  Total. Owned.Total
$25,000,000 $25,000,000

3.000. 000 3.000.000
2.000. 000 2,000.000

See above
1,000.000 1.000,000

10.000.000 10.000.000
53,500

3.331.000
1.395.000

53.000
3.329.000
1.395.000

♦Canadian Northern Pacific Ry________  502
Canadian Northern Alberta Ry________  259
Canadian North Western Ry___________  26.3
Canadian Northern Ry_________________ 4.918
Canadian Northern Saskatchewan R y—  50
♦Canadian Northern Ontario Ry________ 1,508
Irondale Ban. & Ottawa------------------------  52
♦Central Ontario Ry___________________  167
♦Bay of Qulnte Ry____________________  55
Brock. Westp. & N. W .................... .......... 44
♦Canadian Northern Quebec Ry________  356
♦Quebec & Lake St. John_______________ 285
Halifax & S. W. R y....................................  368
♦ Duluth Winnipeg & Pacific Ry________  171
Northern Consol. Holding C o__________  ___
Northern Pacific & Manitoba Ry______- 351
Nlag. St. Catherines & Toronto Ry_____ 62

Total (see V. 105, p. 1305)................... 9,410
The Can. Nor. Ry. also owns all the capital stock severally of the Cana

dian Nor. Manitoba Ry., $250,000 Can. Nor. System Terminals, Ltd. 
(V. 85, p. 863), $2,000,000 Mt. Royal Tunnel & Terminal (see that com
pany and V. 104. p. 1898). $5,000,000, &c. Subsidies, &c., V. 105, p.1207.

LEASED LINES.—The Manitoba Hues of the Northern Pacific Ry. 
351 miles, are sublet from the Provincial Govt, for 999 years from May 30 
1901 at $210,000 annually for the first 10 years, then $225,000 for 10 years.

Fee owned 
9,550.000 See that co.

4.002,800 
925.000 

3,060,000 
4,444,985

4.524,000
1.000.000
6.000.000
6.181.500

(Leased from Nor. Pac.— 
V. 73, p. 610.)

(See "Elec. Ry. Section” )
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F t?b ., 1918.] R A ILW A Y  STOCKS A N D  BONDS ID

RAILROAD COMPANIES 
[For abbreviations, Ac., see notes on first page]

Canadian Northern (Concluded) —
Manitoba Provincial bonds $8,000 per mile---------
Perpetual consol debenture stock (V 81, P 1609) 
First M deb stk $13,000 p tn guar by Canadian Govt 
1st M stock $13,000 p m guar by Canadian Govt__ 
Dob stock $15,000,000 gu by Can Gov't red par . .  
First mtge deben stock guaranteed by Saskatchewan

do do guaranteed by Alberta--------
do do guaranteed by Manitoba._r

Mtge to Can Govt for advances ($25,000,000 auth) 
Winnipeg Terminals uitge gold guar by Manitoba.o' 
Incorne-oharge convertible deb stock redeem text 
Secured notes £2,000,000 auth red 101 (V97, p 520)

do (V. 98. i). 1601).....................................
do $3,000,000 due each year gold_______

105, p 180) . 
aid.

Secured gold notes V 1
Secured gold notes ( V .__ ^ ---- , -----------
Convert Collat Tr notes gold_____________ xxxCol
1st land gnfht M red 110 (money depos to redeem)

do do red 105 to July 1917---------------
do do callable at par--------------- ------

Leading Outstanding Bonds of Allied Companies— 
Qu'Ap Long Lake & Sask 1st M £1,050.000 guar.. 
Quebec A Lake St John deb stock g u a r . . . - - - - - - -

Old 1st M bonds (£6,425) and Incomes (£21.12<) 
Can Nor Alberta By 1st M deb stk guar by Ca~ — 

do do do do do
Can Northern Western 1st M guar by Alberta-----

do do do do do
Halifax & Southwestern Ry 1st M ------------
Central Ontario R y________________- -  —  --
V/itii iioi out----v"»u £’ t/i x « 'v .Niagara St Cath & Tor—See ‘Elec Ry Section 
Can Nor Coal & Ore Dock lstM$2,000.000call 105. 

a Of which $360,392 Is pledged, b In addit ~~ "

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$1,000 $319,000 4 A & O June 30 1930
£100 See text 4 J & D30 Irredeemable

1903 9,359,997 3 M 31-S30 July 10 1953
1908 7,896,590 3H J 20-J 20 July 20 1958
1914 See text 4 M & S Sept 1 1934
1909 8,030,000 4 J & D Jan 23 1939
1909 5,586,666 4 J & D Feb 25 1939
1910 2.859.999 4 J30-D 31 luno 30 1930
1017 (■/) ________ On demand
1909 $ & £ 3.0 >0.000 4 g J & J July 1 1939

a23,000,000 Ud to 5 M *  N 2 May 6 1930
1913 £100 &c 9,733,333 5 F & A 12 Aug 12 1918
1913 2 190,000 5 J & D12 luno 12 1919
1916 $1,000 3.000,000 6 g J & J 10 July 1918
1914 Sent 1 1917
1917 $1 000 1,250.000 6 g J &J10Jan 10 1919
1917 1,000 2.700,000 6 g J &J10 July 10 1918
1917 1,000 10,000,000 6 g M & S Sept 1 1918
1899 £100 b342.500 4 S F & A Feu 1 1919
1909 £100 &c 1,852.740 4 J *  A July 1 1938

— 1913 £100 &c 7.300,000 5 J & D June 1 1923
249 1906 5,019,681 4 g J & J July 1 1936

288 H 1911 4,252.503 4 J & J Perpetual
1901 £50,&c

3,149.999 3 H j  20-J 20 May 41960
aw Apr 1 1962

160 1911 $100 2,800.000 4 k  eM & N Oct 22 1943
1912-3 £100 6,424.000 4H J & D Feb 18 1942

4.447,000 3>A M31-S30Sept 30 1943
1909 £100 945,593 5 J & J Jan 1 1934

Bay of Qulnto Ry.— Du luth Winn. & Pac.— See those companies.
C o .. . 1916 1,750,000 6 g J & J Jan 1 1936
$1.65 7,500 pledged.

Places Where Interest ant 
Dividends are Payable

Can Bank of Comm, Toi 
London, England 

do
London and Toronto 

do do
London 

do
London and Toronto
London. Toronto & N V 
None paid 1915-May'16

New York and Toronto

New York 
N Y and Toronto 

do do
Nat Tr Co, Tor or Lond 
London, England 
Loodon and Toronto
Can Bank of Comm.Lor. 
London and Toronto
London and Toronto
Tor, London, &c 
Toronto and London 
London and Halifax 
CanBk ofCom,Lon&N Y

New York City

then $275,000 for 10 years, and thereafter $300,000. with option of purohase 
for *7 onn non V. i 2 .  i>. 437; V. 73, p. 615.

QuLXppelleLong L ake* Sask. deb. stk.. V. 83. p. 214, 324. 688. 1036.
CAPITAL STOCK.—Of the $125,000,000 cap. stock as Increased In 

1914 $25 000 000 Is Issuable only In exchange for Income charge stk.: 
V. 98, p. 1600; V. 100, p. 393; V. 105, p. 996. As to purchaso by Canadian 
Government, see above.

FUNDED DEBT.—The funded debt o the entire system Issued, 
nlodged and outstanding, and also the floating debt, was given in detail as 
6f  Juno 30 1917 in V. 105, P. 1304. • , ,

The issue of $15,000,000 debenture stock was guaranteed In 1914, princi
pal and Interest, by the Dominion Govt, under plan outlined in V. 98, p. 
1600. 1007, 1918. In May 1916 $44,866,667 of this Issue had boon disposed 
of as follows: Sold in 1914 and 1915, S17.033.333 (£3,500,000); pledged 
with Dominion Govt, against advance Of $10,000,000 Dominion notes, 
$12,500,000; pledged as part security for 2-yoar 6% notes for $11,500,000, 
$15 333,333. See also v. 102, p. 1982; V. 99, p. 269, 341, 536, 747, il29, 
1450: V. 100, p. 307, 1591. „ . . .  t . , ,The £2.555,600 4% first mortgage consolidated debenture bonds of 
1904 have principal and int. guaranteed by Govt, of Manitoba. A part 
of this Issue Is held In trust to retire; (a) £105,300 Manitoba & iSoutn- 
eastern 4% first lien on 108 miles, assumed; (b) £233.700 Canadian 
Northern Ry., Slfton branch,4% bonds,secured on 197 miles SIftou Junc
tion to Erwood. guaranteed, prin. and lnt., by Manitoba Government. 
(C) £500 Gilbert Plains 4% bonds. V. 80. p. 116: V. 78, p. 1274: V 70. 
p. 2794; W 81. ^1607; V. 82, p.568. Winnipeg Termls. 4s have samo guar.

Particulars regarding various of the securities Issued were given In V. 105, 
n 1304 .also as follows: (a) Perpetual consolidated debenture stock. V. 76. 
d . 1247: V. 77, p. S7: V. 80. p. 996; V. 81. p. 1609; V. 86, p. 1099; V. 87, p. 
&5; V. 89, p. 1279; V. 90, p. 770. 1424, 1489; V. 93. p. 406; V. 94, p. 1695;
V 98. n. 1601. (W 3% 1st M. dobouturo stock, guaranteed bu Dominion
Government, dated July 29 1903. V. 80. p. 1234; V 76, p. 1299. (c) Cana
dian Northern Alberta, V. 90, p. 1295; V. 92, p. 794, 880; V. 93, p. 162;
V 96 l). 284. (d) Debenture stock, guar, by Province of Saskatchewan
arid Province of Alberta, soo V. 89, p. 40; V. 88. p. 761, 1497, 1619; V. 91, 
p 1322; V. 94, p. 1316; V. 97. p. 15.82; V. 98, p. 761. (e) Canadian North!
ern Western Ry. 1st M. 4H % , guar. prin. & int. by Province of Alberta.
V 93 D. 1724: V. 97. p. 1583; V. 98. p. 610, 838, 1155.

In July 1917 $61,837,789 Perpet. Consol. Deb. stock had been Issued, 
but of this only $44,944,565 was In hands of public; $11,893,224 was out
standing as collateral for loans. V. 102, p. 1981.

INCOME-CHARGE STOCK.—The 5% income-charge conv. deb. stock* 
limited to $25,040,00). Is red. at any time after Mav 6 1920 and Is con
vertible until Jan. I 1922, at holders option. Into full-paid common shares, 
3500 (or £102 17s.) of dob. stock for $500 capital stock, on 30 days’ notice. 
The Interest Is payable May 2 and Nov. 2 only to the extent that the net 
earnings are sufficient after paying fixed charges. Interest paid In full to 
Nov 1914 No payments in 1915, 1916 or 1917. V. 100. » . 1347, 1509; 
v fflO .p . 1674; V. 91, P- 1322; V. 92, p. 1031; V. 105, p. 1801.

(a now issuo’of $2,700,000) being sold (see below) and $3,000,0f)0 will ma! 
turn Julv 10 1918. See collateral in V. 103, p. 144; V. 105, p. 180.

Secured gold notes of 1917 duo July 10 1918 $2,700 000. see V. 105. p.180.
Tiro $10,000,000 collateral notes of 1917, issued to refund notes duo 

Sept. 1 1917, are secured by pledge of $15,333,334 20-year General Mtgc. 
4% bonds, duo Sept. 1 1934, part of the authorized $45,000,000 guaranteed 
by Dominion of Canada, principal and interest; they are convertible at 
par and int. into the pledged guaranteed bonds at 79 and int. at option of 
holder, on or beforo Juno 1 1918, on ten days notice v . 105. p. 817.

Tho $1,750,000 notes one-year dated sept. 1 1916, secured by bonds of 
Mt. Royal Tunnel & Terminal Co. (which see) were extended to Dec. 1 
1917 and then paid off; $1,250,000 6% notes of 1917 were paid Jan. 10 1918. 
V. 103, p. 1209. 1887; V. 105, P- 2271, 1801, 1209.

LAND GRANT.— In 1917 tho land account showed that tho Canadian 
Northern Ry. bold 843.127 acres of laud in Manitoba and Saskatchewan 
and 2,000,000 acres In Ontario, and 402,860 acres in Quebec— in Saskatche
wan valued at .$15 an aero and that in Ontario and Quebec at $3 an aero. 
Estimated total value of unsold lands, $1 J,o«)5,48o; deferred paymonts re- 
celvablo, $7,140,997; cash in hand from lands, $2,408,683. Total land 
assets $29,405,165, against which there wore mortgages outstanding of 
$21,251,073. V. 105. p. 817. 1207, 1304- V. 85, p. 1205; V. 76, p. 1083; 
V. 75. p. 183, 549; V. 81, p. 263.

First M . Land Grant 4s of 1909. V. 87, p. 479, 1477; V. 88, p. 1126.
5% Land Mortgage Debentures.—The bonds £3,500,000 auth. Issue, of 

which £1,500,000 sold) are a specific charge on all of the deb. stock and 
capital stock of tho Canadian Northern rown Properties, Ltd., which is 
developing towns and villages; also on the land grant o f the railway and de
er red paymonts on land sold. V. 100. p. 393; V. 97, p. 1424.

EQUIP. TRUSTS.—Imperial Rolling Stock Series Gold ($500 and $1,000 
ch)— Interest Semi-Annual—All 4Ms Lxcept Series “ i f - 1”  and “ L -l"  5s.each)

Ser. Date. 
R__ 1908
S .  . . 1909
T .  ..1909
U . ..1909
V__ 1910
A-l-1911
B-l-1911
C-l-1912

300.000
150.000

1.200,000
1.292.000

600.000
1.990.000

D-1.1912 $l.435.(fco 
E-1.1912 1,050.000

Outst'd'g. Install. Due.
170.000 Mar. 1918
200.000 100,000 Ma .

150.000 Sept.
50,000 Nov.

300.000 Nov.
184.000 F&A 
175.500 M&S---------  -------------  110 000 A&O ,

X Approximate, y Amount changes In 1918.
As to equipment trusts L -l, 1910. see V. 103, p. 664

F-l .1913 
0-1.1913 
II 1.1913 
K-1.1914 
L - l .1916

2.320.000 
600,000 
550,000

1.475.000 
1,184,003

Install. Due. 
$165,000 A&O

105.000 M&S
210.000 M&S 
1/50,000 M&S
40.000 J&D

105.000 A&O
66.000 F&A

GUARANTY.— For first 3 years 3fter road Is opened from Vancouver to 
Quebec the Govt, agrees, at the request of the company, to advance all or 
any portion of the lnt. on the $45,000,000 4% deb. issue auth. In 1914 (see 
above) and not to enforce the re-payment of same until the principal ma
tures in 1934, provided the company pays 4% int. on any sum so advanced 
(V. 98, p. 11308. 1601.) Similar provisions were made respecting the 
Dominion guaranty of the bonds on the Canadian Northern Ontario Ry. 
between Montreal and Port Arthur, but for 2 years only. See V. 105, p. 
1304.

LEASED PROPERTY.—Canadian Northern Coal & Ore Dock Co. 
1st M. sinking fund gold 5s, due Jan. 1 1936 (callable at 105 & int.), 
$1,750,000 outstanding in July 1916. See V. 103, p. 146, 323.

REPORT OF COMMISSIONS.—On Mar. 20 1917 a Special Commission 
composed of Edward E. Loomis, Pres. Lehigh Valley RR. Co., and John W . 
Patten, Pres. U. S. Mtge. & Trust Co., assisted by Ooverdale & Colpltts 
of N. Y., consulting engineers, made a report (V. 104, p. 1700). concluding:

1. The project as a whole Is sound and its traffic resources should de
velop rapidly under normal Immigration and labor conditions.

2. Its general topographic features are favorable and Its physical property 
Is modern and generally in good condition; but Incomplete as to certain im
portant features; expenditures for maintenance should be increased.

3. Tho capital Invested appears to have been secured economically
and expended wisely. In our judgment tho road could not bo duplicated 
for anything like Its cost. . _____ ,, . , ,

4. Its fixed capital liabilities cover all o f Its 9,513 miles o f line owned or 
operated except 58 miles of trackage. They include: Bonds and equip
ment notes, $282,127,431; short date notes, loans, &c. (V. 102, p. 1981). 
$102,080,252; total, $384,207,683. [Income charge convertible debenture 
stock and common stock are not Included.]5. Outstanding short-date notes, temporary loans, &c.. which must be 
funded, amount to S86,202.085, against treasury assets of $103,238,796.

6 . Wo estimate the system's net cash requirements for completion or 
terminals, extensions and branches (for most part already under construc
tion), miscellaneous impts. and working capital at $54,000,000 over a 
three-year period, and at $86,000,000 for fivo-year period.

7. We estimate the total cash requirement at$67,000.000for throe-year 
period and at $101,000,000 for fivo-year period.

8 . We estimate the fixed capital liabilities at $402,000,000, exclusive of 
income charge convertible debenture stock at end of three-year period, or 
316,569 p. m.; and at $196,000,000 at the end of five years ($47,715 p. m.)

9. We estimate that tho capital Invested will amount to $521,000,000 at 
end of the three years, and to $555,000,000 at end of five years.

10 Wo estimate the gross revenue at $67,744,000 and profit and loss 
surplus at $329,000 for the first year, following tho completion of the three 
year program, and at $80,320,000 and $4,615,000 during the firs year fol
lowing the fivo-year program. (Estimated gross for 1917, $41,000,000 
net. $10,250,000. against $16,940,000 in 1920 and $24,800,000 in 1923, as 
against Interest charges est. at $12,077,000. $17,942,000 and $20,285,000.

Royal Commission report, V. 101, p. 1800, 1754, 2235; V. 105, p. 1207-
EARNINGS .—6 mos., (1917...........Gross, $21,854,800; net, $3,335,100

July 1 to Dec. 31. \ 1916...........Gross, 21,631.500; net, 6,296,100
REPORT.— Year end. June 30 1916, V. 104, p. 159. Year 1916-17 

(Juno est.), V. 105, p. 1304. Average miles operated June 30 1916, 
8,048 miles. Grain traffic in 1917, V. 105, p. 1522.

1916-17. 1915-16. 1914-15.
Gross earnings.......................................$42,319,687 $35,476,275 $25,912,106
Maintenance.
Traffic expenses__________________
Transportation___________________
Genoral expenses, &c_____________

30,794,332
9,995,286 6.846,801

553,076 562,995
13,384,548 10,154,511
2,169,834 1,724,507

Not earnings...........................(ostASll,525.355 $9,373,530 $6,623,292
Fixed charges Canadian Northern R y_________  $6,533,062 $6,010,421

do affiliated companies......................... 3.088.595 2.253,154
Int. on incorno charge convertible debenture------ ------------ (2^)625,000

Balance, deficit (see "note”  below)...............
Previous accumulated surplus brought forward..

$248,127
3,745.179

$2,265,283
6,962,894

$3,497,052
117,886

$4,697,611
677.201

602,455 275,230
$2,776,711 $3,745,180

Delayed items, $67,886; accrued taxes, $50,000.
Acer. lnt. on bonds & equip. secure. to June 30 ' 16,

$1,509,670; less $907,215 accr. int. to June 30'15
Total accumulated surplus as of Juno 30-------
NOTE.—Tho Canadian Royal Commission reported: “ Tho report for 

tho year ending Juno 30 1916 appears to show that, after paying working 
expenses and fixed charges, the company has a deficit of only $248,127. 
But this report does not disclose the fact that more than $5,400,000 was 
paid for interest and charged to capital as part of the construction cost of 
a system which was all but completed. According to an estimate submitted 
to us by tho company, tho fixed charges for tho year ending June 30 1917 
will bo $16,539,638. Of this tho Dominion and British Columbia Govern
ments havo undertaken to pay $4,514,507 under certain agreements. This 
loaves tho company to find out of net revenue about $2,500,000 more than 
it had available this year. Tho above agreements to pay Interest are only 
for two and three years, respectively.”  V. 105, p. 1207, 1304.

OFFICERS.—Chairman, Hon. Frank Cochrane; Pres., Sir William 
Mackonzio; V.-P., Sir Donald Mann; 3d V.-P., D. B. Hanna; Sec., W. II. 
Mooro, all of Toronto, Ont. Directors: Sir William Mackenzie, Sir Donald 
Mann, R. J. Mackenzie, Z. A. Lash, Frederic Nicholls, E. R. Wood, D. B. 
Hanna, W. K. George, Toronto, Ont.; R. M. Horne-Payne, London, Eng.; 
W. J. Christio, Winnipeg, Man.; Graham A. Bell, Toronto.— (V. 106, p .711)

CANADIAN NORTHERN ONTARIO RY.— (See Map Canadian North
ern Hu.)—Owns: Montreal to Port Arthur, 1,010.94 miles; Toronto to 
Capreol, 276.43 miles; Toronto to Ottawa. 250.25 miles; total. 1,537.62 
miles. V. 92, p. 162; V. 97, p. 1023. Owns modern ore-handling plant at 
Key Harbor, 80 miles from Moose M t. Iron mines.
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Feb ., 1918. J R A ILW A Y  STOCKS A N D  BONDS 23
RAILROAD COMPANIES 

■For abbreviations. &e., see notes on first page]
Canadian Northern Ontario—Guar deb stk (sec text)

Perpetual consolidated debenture stock__________
Guaranteed 1st M deb stk, $35,000 per mile----------

Can Nor Pueific— 1st M deb stock gu by Brit Colum..
1st M term deb stock gu by Ur Col________________
Branch line stock ($11,805,000) issued $5,330,128-
Second charge stock ($5,100,000) issued $4,999,999 

Can Nor Quebec—Gt Nor cons M $5,462,000 (text) Ce 
Perpetual guaranteed debenture stock (see text)--

Canadian Pacific—Stock $335,000,000 authorized------
Preferred stock limited to 4% non-oumulatlve----- r
First mortgago on Algoma Br g_______________o* Ar
Oonsol Derpetual debenture stook_________________
Collateral bonds .$200,000,000 call par after 20 yrs 
Special Investment fund note certificates red p a r ... 
Vlc Roll Stk&RealtyCo eq tr serT$470.000saPeP.c* 

Securities of Principal Leased, Ac.. Lines. 
Manitoba S W Col Ry $12,000 per mile Int guar gold 
Atlantic & Northwest— 1st mortgage gold gu.-O’ &r 
St Lawrence A Ottawa—first mortgage gold see text 
Ontario A Quebec stook guaranteed In perpetuity.. 
Ontario A Quebec deben Interest guar In perpetuity 
Toronto Grey & Bruce 1st M gold Interest as rental 
New Brunswick Ry 1st M gold lnt from rental— o 

Perpetual consol debenture stock, Interest guar..
New I3runswlck So 1st M ______________________ -
Calgary & Edmonton deb stook gold Interest as rent 

Branch line bonds $1,040,000 (owned by CanPao) 
Lindsay Boboavg A Pontypool 1st M $700,000 gold 
Quebec Central stock dividend guaranteed 

1st M deb stk lut gu red 110 after 20 yrs
2d M deb stock prin and lnt guar---------
3d M bonds prin aud lnt guaranteed-. . .

Aroos Val El RR 1st M $300,000 g red 105 
Minn St P & Sault Ste M 

Carolina Central—3onds-
C a r o  Clinchf & Ohio— Lick uru & l  w tsi ivi b b ' u- j

1st M $15,000,000 red 110---------- - - - ---------- -F.xo,Mortgage gold notes $5,000,000 redeem par.bq.xo

-See Seaboard Air Line Ry

Equipment gold notes ser

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rais
%

When
Payable

Last Dividend 
and Maturity

268 1908 $7,859,998 3M Various 1936 and 1938
1909 8,883,638 4 A & O 2 Perpetual
1911 34,229,997 3H J & J 20 May 19 1961

208 1909 16,412,001 4 A & O Apr 2 1950
1913 8,614,000 4H A & 02 April 2 1950

W i Apr 2 1950
do 4>* Apr 2 1950

1904 $100 &c $3,505,750 4 A & O Oct 1 1934
5,250,369 4 J A D31

$100 260,000,000 10 in ’ 17 Q—J Apr 1 1918 2M____ $100 80.681,921 4 A & O Oct 1 1917 2%
180 1888 £100 Ac $1,650,000 5 g ■J & J July 1 1937

1889 £ & $ See text 4 J & J Irredeemable
1917 1947
1914 $20. Ac 52,000.000 8 M & S Mar 2 1924____

— 1915 $1,000 9,870.000 4M SJ & J July'18-July ’28
215 1884 $ 1,000 $2,544,000 5 2 J & D June 1 1934
346 1887 £100 &o £1,330.000 6 s J & J Jan 1 1937

58 1876 £50 Ao £200,000 (8) 4 J A D15 See text__ $100 $2,000,000 6 J & D Dec 1917 3%
678 ___ £1 £4,007.381 5 J & D Irredeemable
191 1883 £100 £719,000 4 K J & J July 26 2882
174 1884 £100 £600,000 5 S F & A Aug 11934

1890 £1 £904.533 4 J A J Irredeemable
81 $500,000 3 J & J Jan 1 1933

1890 £1,121,700 4 C J 3 A J 2002
52 1905 $ 1,000 $1,040,000 4 r a  j 1955
39 1903 1.000 500.000 4 2 T A J July 1 2002

£fiQ4 S/aO 5 J & J15 Jan 15 1918 2H
F & A

338 ono 3 H ,T J15 Jan 1 1963
.Tnn 1 1Q63

14 1909 500 &c $3oo;ooo 4>£ g F A A Au2 1 1929o A At lantlo —See sta tements of those oo mpanles
8 1903 200,000 5 g T A J Jan 1 1933256 1908 1.000 13,050.000 5 g T A D Juno 1 19381909 1,000 2.000.000 5 2 1 A .1 July 1 191931.89 1917 1.000 6.090,000 5 2- F A A Jan 1 19201908 1.000 260.000 5 a J A D Juno ’18-Dec '18

Places Where Interest and 
Dividends are Payable

Can Bk of Commerce,Lon 
C Bk of Com, Tor A Lon 

do do
London and Toronto 

do do

Can Bk of Com,NY A Tor 
London
Lond A 31 Pine St, N Y 
Company’s Office. Lond 
Baring Bros A Co, Lond 
Company’s Office. Lond 
New York and Montreal 
Royal Tr Co, Montreal

London & 31 Pine St N Y 
Baring Bros & Co, Lond 
Can Pac office, London 
Montreal and London 
Morton, Rose, London 
Toronto and London 
London 

do
Guaranty Trust Co, N Y 
Can Pac Office, London 
Can Pac Office, Montreal 
Bk of Montreal, Toronto

N Y and Augusta, Me

Wash (D C) Loan&Tr Co 
Blair & Co, New York 

do do
do do
do d «

ORGANIZATION.—Controlled by the Canadian Northern Railway 
Co. Debenture stock, 3 'A %■ V. 87, p. 96; V . 88, p. 1060.

The 4% perpetual consol, debenture stock of 1909 Is a first lion from 
Ilawkesbury to Ottawa and from Ottawa to Niagara, via Totonto, with 
additional charges on other lines; of this stock, excluding £o32,192 under 
trust deed of Oct. 4 1911, securing guar. 1st M. deb. stock of 1911, some 
*£883.638 is held by public. V. 102. p. 1981; V .89.p,162; V 97 .p 1424.

In May 1911 the Canadian Government agr eed to guarantee 3 50-year 
1st M. deb. stock at $35,000 per mile on not exceeding 1,050 miles, tocon- 
struct line front Port Arthur to Montreal via Sudbury and Ottawa Valley, 
1.022 m Guaranty. V. 93. p. 1667; V. 92, p. 1635; V. 93, p. 1190,1667.)

CANADIAN NORTHERN PACIFIC' RY.— (See Map Canadian Northern 
Ry.)—Owns a lino across the Rockies from Yollowboad Pass to Vancouver 
anil Pacific tidewater, about 500 nr. Also a 150 mile lino to the east coast 
of Vancouver Island and a 145-milo lino to Vernon, and thence via Long 
Lake to Kelowna and to Okanagan Lake. V. 92, p. 1309; V. 93, p. 526; 
V. 101, P- 46; V. 103, p. 2078; V. 105, p. 120#. Has trackage rights be
tween New AVestminster and Vancouver, B. O., 12.67 miles. V. 105, p.1207

Stock auth. and outstanding, $25,000,000; par, $100. First mtge. deb. 
stock was Issued under Act of 1910, guaranteed by the Province of British 
Columbia, the Canadian Northern Ry. to Indemnify the Govt, against any 
loss Of the dob. stock, £3,372,329 is listed In London and £550,000 and 
£392 739 pledged to secure Canadian Northern note issues. V. 93, p. 1461; 
V. 94 P 1565; V. 91. p. 37. 93; V. 90, p. 696; V. 89, p. 1141; V. 97 p. 80

The 1st M . terminals 4H %  deb. stock authorized by the Terminals Act 
1913. and guaranteed, prin. and int., by tho Province of British Columbia, 
is limited to $10,000,000 or its equivalent, £2,054,794 10s. 4d V. 96. 
p 651. 1838; V. 97. p. 297. 364; V. 100, p. 1591.— (V. 105. p. 1207.)

CANADIAN NORTHERN QUEBEC RY.— (See Map Canadian North
ern Ry.).— Owns Montreal to Quebec, 176.07; Hurdman to Jolletto, 124.24;
Rinfrct Jet. to Huberdeau, 45.28; Paradise Jet. to Rawdorr, 15.88; Xldred 
Jet. to Shawlnigan Falls, 3.80; Garneau Jet. to Riviere a Pierre Jet.. 39.84: 
total, 405.11. See V. 95. d . 1402; V. 97. p. 1023. ’

Capital stock, $9,550,000 common and $3,000,000 statutory 5% Income 
stock; outstanding June 30 1917, $9,550,000. In July 1917 the Can. North. 
Rv. owned $2,000,000 of tho company s stock and also 71.9% stock in 
Northern Consol. Holding Co.. Ltd. which owns $5,144,600 of C. N. Quo. 
Ry. stock; total so controlled, $7,144,600, or 74.7%. V. 95, p. 1471; 
v f  96, p. 201; V. 97, p. 951.

SECURITIES.— Regarding 4% perpetual debenture stock guaranteed 
by the Canadian Northern Ry., see V. 84, d . 968; V. 84. p. 693, 748.

There are $3,505,750 4% bonds of the Great Nor. Ry. of Canada, guar, 
as to prin. and Int. by Canadian P £ ’ :Q£ entrnaL TJ’U8t C o’ of « .  V.Office, Toronto, Ont.— (V. 96, p- 201, V. 97. p. 950.)

CANADIAN PACIFIC RY.— (See Maps).— Owns a trans-continental 
railway from Montreal to tho Pacific Ocean. made up as followsDoc 31 1916....... II Will --------------- „  on_
Montreal to Vancouver-----------2.895
Branches and auxiliaries--------- .>,037
Leased lines_____________________ n.
Used Jointly__________________

Operated account of owners 778 
Also controlled but oper. sep.— 

aMlnn. St. P. A Sault Ste. M ._4.228 
a Duluth South Shore A Atlantlo 625 

aSee each company’s statement.
In traffic returns- 12,981 Spokane Int.Ry.(V.103,p.l981).164 
milo tunnel through tho Selkirk Mts. was put in use in Dec 1916.Total

Tho 5
HISTORY, ETC.— Incorporated Feb. 17 1881 under charter from Do 

minion of Canada, receiving $25,000,000 In cash as a subsidy; also 25.000.
000 acres o f land, all to bo fit for settlement. Steamships, see V. 100, p. 
811; V. 101, p. 016. 099.

STOCK.—Tho issue of preferred must never exceed one-half tho common.
COMMON DIVS— r03. ’04-’06. ’07-’09. ’ 10. ’ l l .  ’ 12. to Apr 1 19is! 

RR. earnings since 1902} 5M 6 yrly. 0 yrly. 6 H 7 7 yrly \‘2>4 %quar.
Land sales, Int., &c___ J ................. 1 1 2H 3yrly|

BONDS. DEBENTURE STOCK, GUARANTEED BONDS, Ac.— 
List of securities owned Juno 30 1916 In V 104, p. 1605.

In June 1917 made a loan of $10,000,000 to the Imperial Munitions 
Board to assist in mooting financial requirements for the purchase of muni
tions in Canada during tho next year. British Treasury bills, it is said, 
woro taken as security. V . 104, p. 255...

In 1916-17, for the benefit of the Britlsh treasury, tho company agreed to 
Issue In tho U. S. between $175,000,000 and $200,000,000 or collateral 
bonds, secured by Issues then outstanding, held under tho control of the 
British Treasury. This plan was Indefinitely postponed In 1917 when, with 
tho entrance of the U. S. into the war. other financial arrangements became 
more destrablo. V. 104, p. 1604.1590, 1898: V. 105. p. 715.

Late In 1910 $40,000,000 4% Consolidated debenture stock over and 
above tho $170,284,882 (£35,611.124) then listed on tho London Stock Ex
change, was issued and loaned to the Imperial Treasury for a maximum 
period of five years, at a premium of per annum, over tho Interest 
payable on the stock. Provision is made in the agreement for the sale to 
tho British Treasury of this stock in annual Installments, should tho com
pany requlro money for any of its purposes In Great Britain, and the 
Treasury roserves the right to purchase all or any of the stock (luring tho 
fivo years at tho price of 80% of Its face value. V. 104, p. 1604, 1388.

In Juno 1890 company guaranteed tho principal and interest of $20,000,000 
4% bonds issued by tho Dul. So. Sh. & A11.: also 4% lnt. on Consolidated 
bonds of tho Minn. St. P. & S. Sto. M ., and In 1899 interest on the 2d M,. 
4s of tho latter. Owns Dul. So. Sh. & Atl. consols, $15,107,000.

Si. Lawrence A Ottawa bonds are endorsed witn tho Canadian Pacific's ac
ceptance of a 999-year lease at a rental sufBelent to pay 4% lnt. on bonds, 
and the bondholders’ agreement to accept lnt. at 4% (Instead of 6%) and to 
refry In from demanding principal (due 1910) during lease. V. 90. p. 1361.

The New Brunswick Hallway consolidated debenture stock has Interest 
guaranteed by Canadian Pacillo; Interest on the 1st mtge. bonds, though 
not guaranteed, is paid out of rental under 990-ycar lease of 1890.

The Calgary a  Edmonton Ry. debenture stook Is guaranteed interest at 
4% under new lease of 1903. V. 76. p. 435: V. 77. p. 636.

The Lindsay Bobcaygeon *  Pontypool Ry. bonds are Issued under a 99- 
year lease covering the Interest. V. 77, p. 1225; V. 79, p. 2085. ,•_<

The Interest on the Aroostook Valley (Electrlo) RR. 20-year 4 >4% bonds * 
which has completed a first unit of 14 miles from Presque isle to AVashburn, 
Me., Is guaranteed. V. so r>. S46; V. 90, p 107: V 92. p. 259

Victoria Rolling Stock & Realty 4>5% V.99, p. 1672, 543: V. 100. p. 139
SPECIAL INVESTMENT FUND NOTE CERTIFICATES.— On 

Dec. 8 1913 a trust Bind was created known as “ Tho Special Investment 
Funds", made up of deferred payments on land sales and securities in which 
the cash proceeds of land sales are Invested, to the aggregate of $55,000,000; 
Royal Trust Co. of Montreal, trustee. Stockholders were offered the 
right to subscribe pro rata for $52,000,000 6% note certificates at 80. The 
certificates will be payable at their face value on or before Mar. 2 1924. but 
may he redeemed bv drawings at any time. V. 97, p. 1732, 1897; V. 99, 
p. 544; V. 103, p. 937. Compare V. 104. p. 1605. 1606.

LANDS.— Lands unsold Dec. 31 1916 were 200,859 acres In Manitoba, 
1,904.712 acres In Saskatchewan, 3,524,300 In Alberta (of which 478,183 
are Irrigated), 1,080.022 In British Columbia and 46,933 acres of coal land 
in British Columbia, Ac. Total o f all lands owned, Dec. 31 1916,7,444,181 
acres. See V. 103, p. 851. Total saios for 6 mos. to Dec. 31 1916. 328,574 
acres, for $5,295,345. Book valuo of unsold lands and other Inactive assets, 
Dec. 31 1916, $123,442,275.

SUB. COS.— Dominion Atlantic Ry., Yarmouth to Truro, with branches, 
total 247 miles, with 45 miles trackage to Halifax, Is leased for 999 years 
from 1912. V. 91. p. 728; V .90 ,p . 1490, 1424: V. 93, p. 1461; V 94, p.278. 
Alberta Ry. A Irrigation Co., see V. 92, p. 955; V. 93, p. 593: Ar. 94, p. 
1316; V. 95, p. 617- Quebec Central R y., see V. 93. p. 667, 1106; V. 94, 
p. 1625: V. 96. p. 361, 715.

EARNINGS.— 12 mos., J1917____Grass, $152,389,335; net, $46,546,01 9
Jan. 1 to Dec. 31. \1916___ Gross, 139,729,687; net, 50,476,499
REPORT.— Fiscal year now ends Dec. 31. Annual meeting is held at 

Montreal on tho first Wednesday In May. Report for 6 mos. to Dec. 31 
1916. in V. 104, p. 1585, 1604: for year 1915-16, V. 103, p. 838. 850; and 
proceedings at annual meeting Oct. 4 1916, In V. 103, p. 1508, 1520.

6 Mos. end. 
Dec. 31 ’ 16.

Miles operated_____. . .  12,989
(1) Revenues— 5

Passenger_____________ 15,988,424
Froight________________  51,945,292
Mail, express, &c______ 8,784,249

-Years ending June 30-

Total earnings______ 76,717,965
Net earnings__________  30.874.766
Fixed charges_________  5.132,551
Pension fund__________  200,000
To special Income acc’t . 1,144,071 
Com. dlvs. 7% p.a.(with

3% p. a. from special __
Income— below)_____ 9,100,000

I’ref. (llvs. (4% p. a .) . .  1,613,638

1916. 
12,994 
$24,960,652

89,654,405
15,136,828

129,481,885
49,225.920
10,306,196

125,000
1,923,289

1915. 
12,917
$24,044,283

60,737,737
14,083,190

1914.
12,044
$

32,478.146
81,135,295
16,201,382

98,865,210 129,814,824 
33,574,628 42,425,928 
10,446,510 10,227,311 

125,000 125,000
1.494,152 2,115.842

18.200.000
3,227,277

18,200,000
3,219,051

17,150,000
3,109,520

15,444.159 89,915 9.698,254
--------- Years ending June 30----------

1916. 1915. 1914.
$ $ $ 

3,583,292 4,370,280 783,678
6,357,663 6,599,052 7,804,192

Balance, surplus_____ 13,634,505
6 Mos. end.

(2) Other Income—■ Dec. 31 ’16.
$

Earns, ocean SS., fee---------------------  2,546,249
lnt., divs., Ac., rec’d ______________  3,869,103

Total .......................  6,415,352 9,940,955 10,969.332 8,587,870
Dividends (3% p. a . ) . . .  3,900,000 7,800,000 7.800,000 7,350,000

Balance....................... 2,515.352 2,140,955 3,169,332 1,237,870
Total special Income__  10,922,451 8,407,099 6.266,144 3,096,812

OFFICERS.— President and Chairman, Lord Shaughnossy, K. C. V. O ., 
VIco-Presidents, George Bury, I. O. Ogden, G. M . Bosworth, E. AV. 
Boatty, K. C., Montreal, andGrant Hall, Winnipeg; Sec., Ernest Alexander: 
Treas., H. E. Suckling. Head office, Montreal.

DIRECTORS.— Richard B. Angus, George Bury, Sir Herbert S. Holt, 
Chas. R. Hosmer, Frederick L. Beique, K.C., Lord Shaughnessy, K.C.V.O. 
Col. Frank S. Melghen, John K. L. Ross, Edward AV. Beatty, K .C., Sir 
Vincent Meredith, Montreal, Can.; Hon. James Dunsmuir, Victoria, B.C.; 
AVilmot D. Matthews, Sir Edmund B. Osier, Toronto; Sir Thos. Skinner. 
London, Eng.; A. AAT. Nanton, AVinnipeg.— (V. 106, p. 295, 497.)

CARE GIRARDEAU NORTHERN R Y .— Formerly operated from 
Ancell, M o., via Cape Girardeau, to Farmington, M o., 93 miles, with 
branch, 11 miles. In July 1917 discontinued operations between Jackson 
and Porryville, M o., 37 miles, and Saline Junction and Farmington, 35 
miles, leaving onlv 17 miles between Ancell and 14 miles between Perryville, 
West Chester (ferry to Chester). A consolidation in 1913. V. 96, p. 201. 
In 1914 J. W. Frlstoo was made receiver. A’ . 98, p. 1315, 522; V. 100, 
p. 1591. Stock auth., $2,500,000; par, $100. Bonds, $1,500,000. V. 96 , 
p. 1555. The U. S. Dist. Court on Nov. 29 1915 held the St. L. & San Fran. 
RR. liable on its guaranty of the bonds. V. 103, p. 2340; V. 104, p. 763, 
1144; V. 101, p. 46. Receiver’s certificates, $93,700.— (V. 105, p. 605.)

CAROLINA CLINCHF1ELD & OHIO RY.— (See M ap.)—Owns from 
Eikhorn City. Ky.. to Spartanburg. S. C.. 277 m.; branch, Kiser, Va., to 
Laurel Jet., Va., 6 m.; trackage, Kiser to St. Paul, Va., 8 in.; total, 301 m. 
As extended July 1 1915 by line then completed from Dante. Va., to Elk- 
horn Ry., 35 miles, forms a low-grade heavily built link In the through Line 
for general traffic between the Great Lakes and the Atlantic seaboard, 
serving also extensive coal operations owned by Cllnchfield Coal Cor
poration. See V. 101, p. 2070; V. 102. p. 611; V. 94. p. 1448; V. 97. 
p. 1661; V. 98, p. 1692; V. 100, p. 900; V. 101, p. 75. 365. Connects at 
Bostic, N. C., with Seaboard Air Lino Ry.. with which clase relations are 
maintained and tidewater is reached. V. 88, p. 944; V. 87, p. 670. Fi
nanced by leading N. Y. bankers. See report o f expert, V . 102, p. 2076.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



24 R A ILW A Y  STOCKS A N D  BONDS [Vol. 106

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A ILW A Y  STOCKS A N D  BONDSFeb.; 1918 . J \J

RAILROAD COMPANIES 
[For abbreviate . Ac., see notes on first page]

Carolina CHnchfield & Ohio (Concluded)— 
Equipment gold notes Ser “ B”  due $50,000 s a.Urix 

do ' do Ser "  C  ’ (V .88,p .461) duo $50,000 s-aNx
do do Ser“ D"(V 97,p49)dua$25.000s-a.Nx
do do Ser “ E” due $13,000 s-a__________
do do Ser "F "  due $38,000 s-a_______ Nx
do do Ser “ G” due $42,000 s-a not call CPy

Mallet Engine Equip notes duo $12,500 monthly..
Bonds Guaranteed. Prill, and Int., bj Endorsem't— 

Black Mt Ry 1st M $750,000 g duo $25,000 each
April l callable at par____________________ N.c*

Holston Oorp Realty & Coll Tr Co convert notes
call at par convert Into Ry prof________ Ce.c*&r*

Carolina ec Northwestern— 1st M $2,500,000gold--Gx
Caldwell *  Northern 1st M______________________ x

Carolina & Yadkin Riv— 1st M g red 105 s f.Eq.xc* 
Carthage & Adir and Carthage Water & Sack Har 
Catasauqua & Fogelsville— First M gold— PeP.xo 
Gatawissa— Pret stook 5% guar P A R  Ry (see text)

First consol mortgage 52,215,000 gold___ PeP.xo*
Cayuga & Susquehanna— Stock 9% rental D L & W . 
Cedar Rapids Iowa Falls & Northwestern—See Chlca 
Central Argentine Ry— Conv gold notes call(text)G 
Central Arkansas & Eastern—See St Louis Southwest
Central of Georgia Ry—Common stock-----------------

Preferred stock 6% cum____________ ____________
1st M 57.000,000 gold.......... .........................G.xo*Ar
Consolidated mortgage518,500,000gold .. Ba.xc* Ar 
Mobile Dlv 1st M (Columbus to Andalusia' g.-G.xo* 
Macon & North Dlv 1st M 5840,000 gold._MBa.xo* 
Ooon Dlv 1st M Brewton to Dover 50,000 pm.G.xo* 
Katonton Branch first mtge not guaranteed gold.x 
Mid Ga & Atl Dlv 1st (consol) M 59,000 p m G.xo* 
Chattanooga Dlv puroh money M 52,400,000g(l.xo* 

Chattanooga Rome & So 1st M 55OO.0OO glln.xq* 
Upper Cahal)a 1st M g due515,000 s-p call.102Hi*Nx 
Greenv & New 1st M g duo $15,000 s-a call 102j$Nx 
Gen&Ref M $80,000,000 auth g red toxtUsmxc*&r*
1st pref lnoomesl Interest up to 5% f - ------------ Mp*
2d do do \ gold If earned ( ---------------Cez
3d do do ) non-oiimulatlve 1--------------- Baz

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
' %

When
Payable

Last Dividend 
and Maturity

1910 $1,000 $200,000 5 g J & J To Jan 1920...... 1912 1.000 450.000 5 g F A A Aug, '18-Aug ’22«... 1913 1.000 125,000 5 g J & J July TS-July’20 
Apr. ’ 18-Oct’ 24 
Jan. '18-Jan ’27

1914 1.000 182,000 5 g A A O__ 1917 684,000 5 g J & J__ 1917 1,000 798,000 5 g A & () Apr. 1 1927 
May 11918. . . 1916 37,500 5 A & O

. . . 1916 1.000 475.000 5 g A & O Apr 1918 to ’36
- - - 1916 1,000 1,500,000 5 g A & o Apr 1 1926__ 1903 1.000 1.700,000 5 g J & J July 1 1953__ 1907 1.000 543,000 5 .1 A T) Juae 1 195735 

—See 1912 
N Y O 100 &c 

& Hud R
1,000.000 

Ivor R R.
5 g J & D Jan 1 1962

32 1898 1.0001 135,000 4 g J A J July 1 1928__ ____ 50 3.200,000 5 M A N See text__ 1898 1,000 2.215,000 4 g
9% in T7

A A () Apr 11948

o 53
w 

o 
^

ok fsla 30nd & Pac 589.110 
tfic Ry

J A J July 1917 4M

ern 1917 1,000 15.000. 000
5.000,000

15.000. 000

6 g
5 in 1917 
See text

F & A Feb 1 1927
Dec. 31 ’ 17 2M 
Dec. 31 '17 3%__ __ _ __

312 1895 1.000 7,000,00') 5 g F A A Nov 1 19461,493 1895 1.000 18.498.000 5 g M A N Nov 11945138 1895 1,000 1,000,000 5 g J A .1 Jan 1 1946102 1895 1.000 840,000 5 g J A J Jan 1 194677 1901 1.000 462.000 5 g J A D Deo 1 194521 1896 500 168,000 5 g J A D June 1192385 1897 1,000 413,000 5 cur J A J Jan 1 1947164 1901 1.000 2.057,000 4 g J A D June 1 1951138 1897 1,000 343,000 5 g J A J July 1 1947 
Feb’ .'18-Aug '2512 1905 1,000 240,000 4 g F A A24 1905 1.000 240,000 4 g M & S Mar 18-Sept'25- -- 1912 1.000 Ac 122,000 5 g A & o Oct 1 1962— 1895 1,000 136,500 5 Oot 1 Nov 119451895 1,000 104.350 5 Oot 1 Nov 1 1945— 1895 1.000 47,500 5 Oct 1 Nov I 1945

Places Where Interes: an, 
Dividends are Payable

Blair & Co, New York 
do do
do do
do do
do do

Commercial Tr Co, Phlla 
do do

New York Trust Co, NY
Central Trust Co. N Y 
Checks mailed

do do
June 1917 coups unpaid
Reading Terminal, Phlla 
Company’s Office, Phlla 
Reading Terminal. Phlla 
30 Pine Street New York
NYJPMorgan&Co.&Lon
New York
Guaranty Trust Co N Y

do do
do do
do do
do do

Savannah, Ga 
Guaranty Trust Co. N Y 

do do
Union Trust Co, New Yk 
Guaranty Trust Co, N Y

do do
U S Mtge & Tr Co, N 'Y
Guar Tr Co.N Y or Savan 

do do
do do

STOCK.—Authorized, $50,000,000, of which $25,000,000 is 6% prof, and 
$25,000,000 com.; outstanding, $25,000,000 com. and $11,500,000 pref., 
of which $1,500,000 Is owned by the Holston Corn., a subsidiary of the 
railway. A further $2,000,000 prof, is deposited with trustee of mortgage
fold notes to provide for conversion of notes. V. 94, p. 1625. In Nov. 

916 both stocks were listed on N. Y. Stock Exchange. V. 103, p. 1980. 
Dividends on prof., 3% semi-annually March 1913 to Sept. 1914, Inclusve. 
None since to Dec. 1017. In Fob. 1910 arranged with Southern Ry. to sond 
coal to Charleston, S. O., for export, &c. V. 90. p. 558; V. 95, p. 359. 

BONDS, etc.— First mtge. of 1908. see V. 86, p. 667, 856; V. 88, p. 944. 
The $2,000,000 10 year 5% mtge. gold notes follow in Hen tho $13,950, 

000 first 5s of 1908. They are subject to call as a whole or may be drawn 
in part by lot. V. 89, p. 285. The $6,000,000 Elkhorn Extension 5-year 
1st M . 5% notes were sold to refund $5,500,000 maturing notes (issued to 
construct Dante to Elkhorn) and for other purposes. No additional mort
gage is permitted while those notes are outstanding. V . 104, p. 1044. Car 
trusts of 1917, V. 104, p. 2235.

The guaranteed securities (see V. 103, p. 1588) Included (a) Black Mt. 
Ry. (which see) 1st M. serial 5s, $750,000, auth., $500,000 issued; (b) $1,
500,000 Uolston Corporation notes (callable at par and convertible $ for $ 
Into Car. Cl. & O. pref. stock.— See stock above.

REPORT.— Year ended Dec. 31 1917, see V. 106, p. 606.
Calendar Gross Net, after Other Interest, Balance,

Years—  Earnings. Taxes. Income. Rentals, &c. Surplus.
1917 ...............$4,285,390 $1,608,203 $567,436 $1,275,846 $899,79 4
1916 ............... 3,276,487 1,378,928 398,684 1,189,893 587,719

Mark W. Potter, Pros., 24 Broad St., N. Y .— V. 106, p. 606.
CAROLINA & NORTHWESTERN RY.— Owns standard-gauge road. 

Chester. 8 . C ., to Edgemont, N. O., 1334$ miles.
In 1900 nearly all stock was acquired by a syndicate. Stock authorized, 

$1,000,000 each of com. and 4% uon-cum. pref.; outstanding, July 1913, 
$854,250 com. and $550,000 pref. stock. Of the 1st 5s duo 1953. $1,500.
000 wore used to retire all underlying bonds and $1,000,000 wero applicable 
to extensions, now equipment, &c. Year 1915-16, gross, $461,626: net 
$123,701; other lncomo, $248; Int.. taxes, &c., $167,707; bal., dor., $43,844! 
Pres., Win. A. Barber, 165 Bway., N. Y.; Treas., W . A. Corkill.— (V 105 
p. 605.)

CAROLINA & YADKIN RlVER RR.—Owns High Point via Thomas- 
vlllo and Denton to High Rock, N. C., 35 miles. Freight Is switched elec
trically to the main lino.

Coupons due Juno 1 1917 remain unpaid. On Juno 8 W. N. Coler & Co. 
of N. Y., who had financed tho enterprise and then owned some $250,000 
of tho bonds and $1,800,000 stock, made an assignment to Arthur D. Ham
mond of Brooklyn. . „

Bondholders committee: Alvin W. Kroch, Chairman; Samuel Armstrong. 
Sec.; Equitable Trust Co. depositary Reorg proposed, it Is hoped 
without foreclosure. V. 104, p. 2451; V. 10.>, p. 2542.

Stock autnorized, common, $3,000,000: pref. 5% non-cum., $1,000,000; 
outstanding Juno 30 1915. common, $1,540,000, and pref.. $300,000; par 
$100. Bonds ($3,000,000 auth. issue aro redeemable at 105 on any Inter
est date; sinking fund 1% of gross earnings, July 1 1918 to 1922; l>$% 1923 
to 1927; 2% 1928 to 1932. and 3% thereafter. Loans and bills payable. 
Doc. 31 1916, $191,976.

EARNINGS.— For year ending Doc. 31 1916, gross, $107,869; net, $24,
031; other lncomo, $157: rentals, taxes, &c.. $25,037; Int. on bonds. $63,790: 
' f., $64,639. Pres., Alvin W. Krech, N. Y.: 8ec. & Treas., L. H.bal., dcf., _____
Hole Jr. Office, High Point, N. O. 
(V. 104, p. 2451: V. 105. p. 2542.)

Y. office, 43 Cedar St., N. Y .—

CATASAUQUA & FOGELSVILLE RR.—Catasauqua, Pa., to Rltten-
houso Gap, Pa., 19.67 m., and branchos, 31.72 miles. Stock, $426,900 (par 
$25); $254,125 Is owned by Reading Co. D1 vs. paid In 1904-05, 7%; in 
1905-00. 8%; In 1906-07, 8%: 1908-09. 8%; 1909-10, 10%; 1910-11. 10%: 
1911-12, 10%; 1912-13, 10%: 1913-14. 10%; 1914-15, 20%. Yoar 1915-16, 
gross, $252,299; net, $135,110. agst. $85,677; other lncomo, $23,805; interest 
taxes. See., $14,102; add’ns and bettermonts, $5,577; bal., $139,236- divi
dends (15%) $64,035.— (V. 81. P- 149.)

CATAWISSA RR.—Owns from Tamanend, Pa., to Newberry Jot., Pa., 
104.05 miles; second track, 40.07 miles; total, 222.20 miles. Re-leased 
Deo. 1 1896 for 999 years to Philadelphia & Reading Railway. Rental, 
Int. on bonds. 5% dlvs. on nref. stock, all taxes and S8.000 for org. exp 
See also V. 63, p. 969, 1116. In Nov. 191/ paid the dividond of 2K %  
on the pref. stocks less 5 cents per share for war incomo tax. Of the 
prof, stocks. $1,000,000 Is 2d pref. Common, $1,159,500; par, $50.— 
(V. 72, p, 1187; V. 96. p. 1421.)

CATSKILL MOUNTAIN RR. CORP.— Narrow gau« e road from Cats- 
klll to Palonville, N. Y ., 15.75 miles; from Otis Jet. to Otis Summit (cable 
road), 1.08 miles; from Otis Summit to rannersvillo, 5.25 miles, gauge 3 ft.

ORGANIZATION.— Incorp. May 2 1917 under laws of New York., 
comprising tho property formerly owned by Catskill Mountain RR. Co. 
Otis Ry. Co. and Catskill & Tannersville Rlt. Co.

Capital stock authorized, $100,000; outstanding, $3,200. No bonds.
Officers.— E. FI. Olcott. Pres.; Geo. II. Beach, V.-Pres.; A. V. S. Olcott, 

Treas. & Gen. Mgr.; W. Y. Hawley, Sec.— V. 104, p. 1800.
CAYUGA & SUSQUEHANNA RR —Owns from Susquehanna River to 

Ithaoa, N. Y., 34 m. Leased during length of charter and renewals thereof 
to the Delaware T.aok. A Western at a rental of $54,600 a year. Dlvs. paid 
aro 9% yly., with an occasional extra: 1904 9H% was paid. V. 106, p. 497.

CENTRAL ARGENTINE RY., LTD.—ROAD.— Extends from Bueuos Ayres, a city with a population of about 1,800,000, through 
tho city of Rosario, to Cordoba, Santa Fe and Tucuman. Comprises 3,305 
miles of track (all except 202 miles Is owned in fee; and partly doubfo-tracked), 
covering tho territory, primarily agricultural, extending north and north
west from Buonos Ayres, and serving the mast densely populated section 
and tho principal cities of the Argentine Republic. Like all of tho four

principal Argentina roads, is 5 ft. 6 in. gauge. Increase in rates 22%, from 
Nov. 20 1917. V. 105, p. 1998.

ORGANIZATION.—Originally organized In 1863. Operates under a 
perpetual concession and an amended law contract running until 1947. 
entitling It, without restriction, to charge such rates, payable In gold equiva
lent, as will net 6.80% on the capital investment recognized by the Argen
tine Government, now amounting to over $250,000,000. In lieu of taxes. 
3 % of the net receipts go to the Government.

Outstanding Capitalization (at $4 86 to £) June 30 1917. 
Cent.Deb.3 j$%stk.(150m) £95,98414 V$ % non-cum. pref. stk. $9,695,718
4>S% West. Ann.(202 m.) 2,017,5001 Consol, ordinary stock .. 28,186,950
4% Deb. stk. (gen'l chg.)_ 13,452,232 Deferred stock_________ ' 811,800
10-year 6 % notes (new ).. 3.092,7831 (Compare V. 104, p. 256;SV. 105.

|p. 1998.) • !Capitalization per mile of road operated, Jan. 12 1917: (a)’«Debenture 
stock and annuities, about $22,890; (b) tho $15,000,000 new notes,i.$4,540; 
(c) dividend-paying stocks, about 856.900 per mile.

In Aug. 1917 underwriters issued £500.000 6% 5-yr. notes. V.105, p. 605.
CONVERTIBLE NOTES.—These have Interest payable without de

duction for any taxes Imposed by Great Britain or the Argentine Republic. 
Denom. $1,000. I’ rin. and int. payable in N. Y.ln U. S. gold at office of 
J. P. Morgan & Co.; in London at London County & Westminster Bank at 
$4 85 per £1 sterling. The entire issue, but no part, may be redeemed 
at 102 and int. on and after Feb. 1 1922 upon six months’ notice.

They are convertible at option of holder any time after Jan. 31 1918 
prior to redemption into ordinary shares of £10 par value, at par, at $4 85 
per £1 . From 1911 to 1913 the ordinary shares sold continuously above 
par on the London Stock Exchange and from 1905 to 1913 above 109. 
The Consol. Ordinary stock Is entitled to non-cum. 5% dividends before 
tho deferred stock receives any dividends and shares equally with the de
ferred stock In the distribution of earnings after the latter has received 5% . 
Offered in March 1917. V. 101, p. 1044, 1144.

F1ARNINGS.— For fiscal year ending June 30 1917, V. 105, p. 1418.
June 30 Years—  1916-17. 1915-16. 1914-15. 1913-14.

Gross earnings...............£5,246,000 £5,737,000 £5,755,000 £6,058,000
Net income __________  1,882.000
Interest, Ac___________  1,078.000
Pref. stock (41$%)_____ 436.000

£2,260,000 
800,000 
436,000

£2,577.000
685.000
436.000

£2,689,000
590.000
436.000

Ordinary stock______(1%) 282,000 (4)1,128,000 (5)1,409.000 (5)1,409.000
Deferred stock (5% )__  ______ ______ 41,000 41,000

Balance, sur. or def..sur.£86,000def.£104,000 sur.£6,OOOsur.£213,000 
F’rom 1917 to 1916 dividends averaging 5.6% per ann. wero paid on the 

$136,988,000 Ordinary stock, 4% in 1916. 5% in 1915 and 1914 and 6% 
iu each vear from 1904 to 1913. Chairman, Sir Joseph W. Todd, Bart . 
— (V. 105, p. 1801, 1998, 2455, 2542.)

CENTRAL OF GEORGIA RY.—Operated Oct. 1 1917. 1,919 miles
L in es  leased (see these cos.) Miles. 

Southwestern RR.—
Macon to Eufaula__________  144
F̂ ort Valley to Perry________  12
Fort Valley to Columbus____ 71
Smlthvtlle to Columbia_____ 85
Cuthbert to Fort Gaines____ 21

Augusta & Savannah RR.—
Hlllen to Augusta__________  53

Chattahoochee & Gulf R R .—
Columbia to Lockhart______ 91

Trackage____________________  14

(1,427 miles owned):
Lines owned in fee— Miles.

Savannah to Atlanta______  295
Gordon to Covington___ _____  82
Columbus to Birmingham, Ala. 156
Columbus to Amerlcus_____  62
Montgomery to Eufaula, A la ..
Columbus to Greenville. Ga___
Opelika to Roanoke__________
Eufaula to Ozark____________
Griffin. Ga„ to Chat., Tenn.,&o.

80
49
36
60

198
Chlckamauga to Durham_____ 18
Savannah to Tybee___________  18
Columbus to Andalusia_______  138
Macon Junction to Athens___
Brewton to Dover______________  77
Barnesvllle to Thomaston_____ 16
Lyerly Branch________________ 4
Upper Cahaba Branch________  12
Greenville to Raymond________  24

Total oper. Oct. 1 1917.........1.919
Also owns Medrim to Lyons, 58 m. 

(leased to Seaboard Air Line).
Ocean Ss. Co., est. equlv. o f___ 300
Controls Wrightsville & Tennllle and 

Wadley Southern Ry.
Total ow ned_______________1.427
ORGANIZATION.— Succeeded Nov. 1 1895 the Central RR. & Banking 

Co. of Georgia, foreclosed. V. 60, p. 1008; V. 61, p. 68. Ocean SS. Co., 
V. 102, p. 344. New rolling stock in 1917, V. 105, p. 1418.

In June 1909 the $5,000,000 stook was acquired by the Illinois Centrral 
but the road Is operated Independently. V. 88. p. 1559: V. 84. d. 1550: 
V. 85, p. 1082, 1268; V. 86. p. 667. On Juno 3 1912 $15,000,000 pref. 
stock was Issued to retire the Income bonds acquired by III. Cent. ($14,461.
000). remaining $539,000 as presented; V. 94, p. 1316. 1565; V. 95, p. 1037.

DIVIDENDS.—On common stock, 1913 to Dec. 311917, 5% per annum. 
Pref., 6% p. a. since June 1913.

BONDS.—The first mortgage of 1895 (described In V. 63, p. 1160) Is a 
first lien on the main line from Atlanta to Savannah, Including the Mllledge- 
villo branoh (312 m. In all), all equipment and appurtenances, and the equity 
In $1,995,000 stook of Ocean SS. Co. V. 84. p. 529. 605: V. 87, p. 550.

Application for listing firsts and consols In V. 63, p. 1160.
The Consol, mtge.(Bee abstract V. 61, p. 873; also V. 63. p. 1160: V. 83, p 

1347) Is a first Hen upon 600 m. (Including former Mont. & Eufaula RR. 
Sav. & Western and Sav. & Atl.); also on the leases of the South Western 
and Augusta & Savannah roads and the stock of New England & Savannah 
steamship Co., and a second lien upon the main line, Its equipment, Ao., and 
also on the Macon & Northern, Mobile & Girard, and other divisions. It 
also covers all leaseholds, securities, Ao. V. 85, p. 605: V. 89, p. 777.

Collateral trust mortgage abstract was In V. 45. p. 242.
The Chattanooga Division mortgage covers tne former Chattanooga 

Romo & Southern RR., Carrollton, Ga.. to Chattanooga, Tenn., 138 
miles, and Durham to Chlokamauga, Ga., l7 miles, with branches, In a ll  
164 miles, subject to $343,000 old 5s. for which a like amount of bonds Is 
reserved. V. 72. p. 1134: V. 78. p. 1446. g'SHSI

Upper Cahaba Branch bonds are secured by coal lands In Northern Ala
bama, also bv road Henry Ellen to Margaret, Ala. V. 81. p. 920. 1099.
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

1887 $1,000 $1,840 000 5 g M A N May 1 1937 
July ’18-Jan '26. . . 1916 1,000 80:).00() 4 X J & J

1890 1.000 l .000.000 5 S J A J July 1 192053 100 1.022.900 6 J A J Jan 1918 2H %
333 ___ 100 5.19L.100 5 J A J Jan 1918 2>$%__ __ 100 436.400 5 J A ,J Jan 1918 2

91 1900 1,000 225.000 5 g J & J July l 1930117 1903 1.000 1,500.000 4 g M A N May 1 1953
12 1890 1.000 287.000 4 «  (6) g J A D Juno 1 1940149 1911 1.000 Ac 13.427.000 4 g J A J Jan 1 1961

1.349 1899 500 Ao 98.904.000 4 g F A A Aug 1 1949
1,349 1899 500 Ac 9,249.825 3H g J A n Aug 1 1929

103 1904 1.000 9.040.000 4 g A A o Oct 1 1954__ 1911 500 fr 48.262.548 4 M A s Mob 1 1940479 1911 8.500.000 0 M A N Nov 1 1941
86 1912 5.000.000 6 J A J Jan 1942

100 27.436.800 12 In ’17 3— F See textAll
All

1887
1887

1.000) 
500 Ac/ b43.924.000 ; 5 g 

i 5 g
J A J July 1 1987 

July 1 1987__ 1916 1,00f) c3 .000.000 4H M A N May 1 1926..... 1910 1.000 14,490.000 4 g J & D June 1 1920-'501881 1.000 4.987.000 5 .T A J July 1 192138 1891 1.000 2.500.000 4 A 5 g M A S Sept l 1941
"31

1890 1,000 1.062.000 5 g J A J July 1 19201893 500 Ac 600.000 3 \f A N May l 192340 1881
£ A $ 300.00(1 6 g J A J July l 1921.... . - - _ - Seo Text 5 Q—■J Jan 1 190437 1909 £100 £97,500 4 MAS 14 19497

t ate
treasu

1906
Marie
ry.

$500
Ry 150,000 a g J A J Jan 1 1926

RAILROAD COMPANIES 
IFor abbreviations, Ac., see notes on first page.]

Central of Qa Ry (Concluded)—■
Central RR & Bn coll tr bonds g red at 110__ Cc.o*
Equip trust series L $50,000 semi-annually_______

Guaranteed, &c.—
Ocean S3 Co first mortgage gold guaranteed.Ce.zo*
Augusta A Savannah stook (no bonded debt)______
Southwestern Railroad stock (no bonded debt)___
Chattahoochee A Gulf stook________________

First M gold $2,000,000 Int rental st red at 102 H* 
Cent Indiana— 1st M $4,000,000 gu pAl end.Ce.xo*Ar 
Cent New England— Dutch Co RR 1st \l g guar Ba.xo~ 

O N E 1st M$25,000,000g gu redl05beg’21.Fxo*&r 
Centra] Ohio-—See Baltimore A Ohio 
Central Ontario Ry—See Canada Northern Ry— 
Central Pacific— 1st ref M g gu p & 1 end.Ce.xo*Ar

3Hs $25,000,000 gold guar p & 1 end___ Us.xo'Ar
Luoln cut-off 1st M $10,000,000 gu (text) _G.xo*Ar 
Bonds 250,000,000 francs guaranteed red par.-Usx
Nevada & Cal, Ao, 1st M assumed_________
Oregon Eastern first mtge assumed_________
Other bonds— see text 

Central RR of N J—Stook ($30,000,000 authorized).. 
Central RR of N J Oen M $50,000,000 gold .Ce.xxro

do do registered______________xx
Equip trust Series O $3,000,000_________________
L A W  B Oon M $20.000,000serial g guar.PeP.xxo 
Am Dock & Imp Co 1st M guar redeem at llOx.xxo 
N Y 4 1 , Br gen M g Int gu Jtly (5102,000 5s).Cexxc 
IiChlgh A Hud Rlv gen M gold guar Jolntly.Ce.xxc*

Central Ry of Canada —1st M £2,600,000 call 105___
Central Counties 1st M (V 90, p 1169)_______

Cent Ry of So Car—First M $150,000 g gu red . ..CPi 
Central Terminal RR—See Minneapolis St Paul *  Saul 

b Additional $1,167,000 In treasury, c AH held in

Places Where Interest and 
Dividends are Payable

Guaranty Trust Co, N Y 
Commercial Tr Co, Phlla
Guaranty Trust Co. N Y 
Savannah, Ga 
Savannah and Macon 
Savannah, Ga 
Citizens’ B k,Savannah. Ga 
Central Trust Co, N Y 
Fid I T & S D Co. Phlla 
Llnooln Nat Bk, N Y

165 Broadway,New York 
do do
do do

London, Paris, Belg, Ao 
Owned by South Pao Co 

do do
Offloe 143 Liberty St,NY 
Liberty Nat Bank, N Y 
Check from Treas. Offloe 
Liberty Nat Bank, N Y 

do do
do do

Liberty Nat Bank, N Y 
Irving Nat Ex Bk. N Y 
Fidelity Trust Co, Phlla 
Bankers Trust Co, N Y 
See text
Colonial Trust Co, Plttsb

Of the General and Refunding bonds of 1913 ($80,000,000 auth. issue), 
with Int. not to exceed 5% , on Oct. 1 1917 $122,000 had been sold, $6,515,- 
000 were in treasury unpledged, $636,000 were In hands of trustee for 
authentication on demand, $31,413.000 reserved to rotire old bonds, $ for $, 
and the remaining $40,314,000 for acquisitions, extensions, &c. V. 98, p. 
452. Series A bonds are callable as a whole only at 110. V. 95, p. 110. 
889, 1037. Income bonds—see preferred stock above.

LATEST EARNINGS.— (1917 Gross, $14,387,634; net (aft. $3,476,598 
11 mas., Jan. 1 to Nov. 30.\1916 Gross, 12,370,369; rents), 3,185,474

REPORT.— For cal. year 1916, In V. 105, p. 385.
---- Six Months ended--------- Years ended Dec. 31—
June 30 ’16. Dec. 31 T6 . 1916. 1915.

Operating revenues____$6,088,268 $7,636,876 $13,725,144 $12,254,153
Operating expenses------ 4,453,187 4,827,859 9,281,046 8,654,468

Net oper. revenues__ $1,635,081 $2,809,017
Income (after taxes, &c.) $1,304,697 $2,418,989
Other income................. 1,055.927 567,376

Total Income................. $2,360,624 $2,986,365
Interest on bonds, Ac__ $1,013,430 $1,016,510
Rentals & miscellaneous $.335,499 $331,888
Preferred livs. (6% ) . . .  450,00 450,000
Common divs. (5% )  125,000 125,000

$4,444,098 $3,599,685 
$3,723,686 $2,961,835 

1,623,303 1,424,457
$5,346,989
$2,029,049

$667,389
900.000
250.000

$4,386,292
$2,035,916

$656,252
900.000
250.000

Balance, surplus------ $436,694 $1,062,957 $1,499,651 $544,124
OFFICERS.—Chairman, Charles H. Markham, Chicago. III.; Prest., 

W. A. Wlnbum, Savannah, Ga. General office, Savannah, Ga.— (V. 103, 
p. 1506; V. 105, p. 385, 997, 1418, 2542; V. 106, p. 606.)

CENTRAL INDIANA RY.—Muncie to Brazil, Ind., 127 miles, of which 
10 m. trackage. V. 76, p. 653. Controlled by Clev. Cln. Chic. & St. Louis 
and Ponn. RR. Interests. Bonds, guaranteed by Clev. Cin. Chic. & St. L. 
(which owns $60,000 stock), are limited to $20,000 per mile. The Penn. Co. 
on Dec. 31 1916 owned 3750,000 of tho $1,500,000 1st M. 4s. V. 77, p. 
517, 2279: V. 78, p. 1906. 1961. Stock auth., $120,000. Tho Penn. Co. 
owns $60,000 stock. Calendar year 1916, gross, $225,888: def. under oper. 
exp., $16,544; other inc., $548; chges., $89,761; bal., def., $105,756. Pros., 
J. Q. Van Winklo.— (V. 78. p. 1906, 1961.)

CENTRAL NEW ENGLAND RY.— Owns from Campbell Hall, orosslng 
the Hudson River at Poughkeepsie by Its own bridge, to Sllvernalis, 31 m.; 
Poughkeepsie, N. Y., to Hopewell, 12 m.; Dutchess Jet., N. Y., to State 
line, 53 m.: Poughkeepsie, N. Y., to Boston Corners, 34 m.; total owned, 
138 m ; and leases and controls Hartford & Conn. Western RR.. Hartford 
to Rhlnecllff, 110 m.; TariflvIUe, Conn., to Agawam Jet., Mass., 14 m.; 
Agawam Jet. to Springfield, Mass., 3 m.; trackage over Now England RR.. 
trackage over Boston A Albany RR., Wicopee June, to Kishkill Landing, 
1.71 m.; Hopewell Jet. to Danbury, 33.4 m.; total, 301 miles. V. 89, p. 
918; V. 95. p. 418.

ORGANIZATION.— On Oct. 1 1917 the N. Y. N. H. & H. RR. owned 
$3,737,083 pref. and $4,795,054 com. stook. V. 85, p. 404, 858; V. 89. 
D. 469; V. 90, p. 1238, 1296, 1489: V. 91, p. 153, 396. 870.

STOCK.— Common, $4,800,000; pref., $3,750,000; par, $100. After 
4% on the pref., both classes participate equally.

Dividend on non-cum. pref., 4% , paid in 1913-14; In 1914-15. 6% on
Srof. and about 2% on common. Cal. year 1916, 7H %  on pref. and 

J<% on common.
BONDS.—The 1st guaranteed 4s of 1911 ($25,000,000 auth. Issue) are a 

first lien on 141 miles of road and the Poughkeepsie Bridge; those unsold, 
(except $287,000 reserved for Dutchess Co. bonds) are set aside for not 
exceeding 75% of the cost of extensions, additions aud improvements. 
$13,427,000 wero outstanding July 31 1917 and $1,217,000 additional In 
treasury. V. 98, p. 1315. V. 92, p. 1374. 1635; V. 94, p. 206; V. 96, p. 134. 
The outstanding $18,000 Gen. Mtgo. Income bonds.due Feb. 1 1949, on 
which 5% p. a. is regularly paid each Oct. 1. are covered by a special de
posit. V. 103, p. 1031; V. 105. p. 997.

LATEST EARNINGS.—  (1917..Gross. $5,050,632; net (after $710,193 
11 mos., Jan. 1 to Nov. 30.\1916-.Gross, 4,779,073; rents), 1,344,522 

EARNINGS.— For 12 months ending Dec. 31:
12 mos. end. Dec.31. Gross. Net. Other Inc. Charges. Bal.,Sur.
1916.................. $5,208,198 $2,076,232 $197,066 $1,358,648 $914,650
1915..................  4,644,112 2.110,306 90,410 1,090,750 1.109.966

Dividends amounting to $470,684 were paid during the cal. year 1916. 
OFFICERS.— E. G. Buckland, New Haven, Pres.; A. S. May, Treas.: 

Arthur E. Clark, Sec.— (V. 99, p. 608: V. 103,!p. 662. 1031; V. 105, p.997.) 
CENTRAL PACIFIC RY.— (See Map of Southern Pacific.)

Hazon, Nov., to Keeler, C aL .288.66
Weed, Cal., to Kirk, Ore____ 127.38
Natron to Oakridge, Ore______ 34.39
Mojave to Owengo. Cal______ 142.90
Fernley, Nov., to Westwood,

C a l......................................... 136.60
Branches___________________ 115.52
Leased______________________  12.06

Lines Owned— Miles.
Oakland, Ac., local lines______ 17.83
Oakland pier to Elvas, Cal___133.46
Sacramento, Cal., to Cecil

Jet., Utah............................. 692.20
Niles to San Jose, Cal_______  17.58
Niles Jet. to Redwood Jet_____ 16.24
Umbria Jet., Nev., to near

Ogden. Utah______________ 142.48
Lathrop to Goshen Jet., C al..146.48 
Roseville, Cal., to Oregon

State Line....................................................... 296.58 Total June 30 1916.2.320.36
ORGANIZATION.— Incorp. In Utah In July '99, per plan In V.68,p.378. 
In 1914 the Government brought suit to separate tho company from the 

Southern Pacific Co., but was beaten in lower Court in March 1917. V. 
104, p. 1044.

STOCK.—The Southern Pacific Co. owned the entire $67,275,500 com
mon and $17,400,000 pref. Pref. Is 4% cum. and participates equally with 
common after 4% on each. All pledged for Its coll, trust 4s. V. 96, p. 419. 
LATE DIVS. (Fiscal Years). ’07. '08. '09. '10. ’ l l .  ’ 12. ’ 13. ’ 14. '15. ’ 16
Preferred, % .............................  6 6 6 6 10 6 6 26.6 4 4
Common, % .............................  6 6 6 6 10 6 6 26.6 1H 1>$

BONDS.—First refunding mtge. gold 4s, $100,000,000. V. 69. p. 808. 
»nd V. 70, p. 739; V. 78, p. 228: V. 87. p. 225, 285. 479; V. 88. p. 52.

Thirty-year gold 3 Hs, $25,000,000, seoured by a second lien upon ail the 
properties covered by the 1st ref. mtge. and also by deposit with the trus
tees, as acquired, of all securities and moneys held In any sinking fund of the 
Contral Pacific lty., consisting April 30 1915 of $4,585,779 in securities and 
$467 cash, and by a trust deed upon all the lands covered by intg. datod 
Oct. 1 1870. See Mortgage Abstract, V. 69, p. 85S. also soo p. 851. From 
the proceeds of these sinking funds and land sales cancellations of bonds aro 
made from time to time; to June 30 1916 $15,558,675 had beon canceled 
or purchaser! for cancelation, reducing those outstanding to $9,441,325.

Lucln Cut-off 4s are red. at 10714 any int. day. V. 79. p. 1641; guar
anty, V. 80, p. 162.

In Feb. 1911 the sale was arranged In France of 250,000,000 francs 4% 
35-year coll, trust bonds, guaranteed by the Southern Pacllio Co (the latter 
pledging as security for the guaranty part of Its Interest In affiliated cos., 
notably So. Pacific R R .). V. 92, p. 593, 794; V. 94, p. 130, 1762. In 
Dec. 1915 tho Southorn Pacific arranged to buy back a large amount of the 
same, presumably to turn them Into dollar bonds. V. 101, p. 2146.

The $8,500,000 outstanding Nevada & California 6% bonds ($15,000,000 
auth. Issue) were assumed on purchase Feb. 29 1912; also $3,000,600 Cen
tral California Ry., $1,000,000 Chico A Northern RR., $2,500,000 Sacra
mento Sou. RR. and $5,000,000 Oregon Eastern Ry. V. 94, p. 982. 1118. 
All of the five foregoing Issues aro owned by So. Pac. Co., as aro also 
810,139,350 5-year 6% extensions purchase notos.

LAND GRANT.—Total land grant was about 12,000,000 acres, of which 
about 7,117,987 acres unsold June 30 1916. Sales In 1915-16. 83,768 
acres, avge. price per acre. $5.63. Land contracts July 1916. $2,107,362.

REPORT.— Year ending June 30 1916, gross, $38,681,484; not Income/ 
after taxes, Ac., $16,350,098; gross corp. lncomo, after adding Int. on socurl. 
ties, Ac., $16,889,524; deduct. Int., rents, skg. funds, A c.. $10,895,254’ 
bal., sur., $5,994,270; dividend appropriations, $1,705,133; bal., $4,289, 
137. In 1914-15, gross, $31,877,982; net. $12,477,503.— (V. 105, p. 180.)

CENTRAL RR. OF NEW JERSEY.— (See Map Reading Sustem.)—  Oper
ates from Jersey City, opposite New York City, westerly to Wilkes-Barre 
and Scranton, Pa., and the neighboring anthracite coal (lelds; also southerly 
to tho seashore resorts of New Jersey and to the Delaware River.

• See this company. Miles.
Nesquehonlng Valley •___________17
Lehigh & Susquehanna, Philllps-

burg to Union Jot., Ao_______ 171
Wilkes-Barre A Scranton •_____ 4
Other lines______________________ 5

Trackage—
Union Coal R R _________________  10
Allentown Terra, (oper.Jointly). .  4
Other trackage_________________  32

Total operated Doc. 1916--------684

Lines Owned in Fee— Miles.
Jersey City to Phllllpsburg_______ 72
Sundry branches_________________ 85

Entire Stock Owned—
New York & Long Branch RR.,

Perth Amboy to Bay Head__ 38
New Jersey Southern RR., Long

Branch to Atslon, A o._............. 74
Other lines (no debt)_________ 154

Leased (Mostly for 999 Years) —
Dover A Rookaway R R ________  5
Ogden Mine RR •______  10

There are 262 miles of 2d. 41 miles of 3d and 30 miles of 4 tracks. 
HISTORY.— Reorg. In 1887 without foreclosure; V. 44, p. 714, 716; V. 

105, p. 1707. Concerning coal properties, seo Lehigh & Wilkos-Barrc Coal 
Co. and Lehigh Coal A Navigation in ' ‘Miscellaneous.”  In 1901 Reading Co, 
acquired $14,500,000 stock. V. 72, p. 86. 136 241, 391, 721. In Sept. 
1913 the Government brought suit alleging violation of both the Sherman 
law and the commodities clause of tho Inter-State commerce law. In Oct.
1915 the final docree of the U. S. Dlst. Court dismissing said suit, ordered 
that this company must dispose of its Intorost In the Lehigh A Wilkes-Barre 
Coal Co. within 90 days. Both parties havo appealed to the U. S. Supreme 
Court. V. 101, p. 1464, 1807. Full Crow Law, V. 105, p. 1897, 2093.

DIVS.— ’91. '92 to ’94. '95. ’96. ’97. ’98. ’99. ’00. '01. 1902to Fob '18 
Regular.. 614 7 y ’rly 5 'A 5 4£f 4 4 5 5 8 yearly (Q-F).
Spocial____________ _____ _______ Dec. 1899 to Doc. 1917,4 yearly (j A D)

Spoclal somi-ann. divs. of 2% oach (making total annual 12%) aro paid 
out of Loh. A W. B. Coal Co. dividends. V. 103, p, 60; V. 89, p. 1410 
V. 90, p. 1612; V. 104, p. 1793; V. 105, p. 2455.

BONDS.— For General Mortgage abstract, see V. 45, p. 402.
The $20,000,000 Lehigh A Wilkes-Barre consol, serial 4s are guar. prln. 

»nd Int., and mature $2,500,000 every 5 years beginning June 1 1915. 
EARNINGS.— 11 months ending Nov. 30:

Gross. Net(aft.Tax.). Oth. Inc.
1917..........$34,323,287 $8,830,271 *cr$3807,935
1916 .......... 31,539,490 9,752,096 def.287,854

* Inch dlv. on Leh. A W. B. Coal Co. stk. acc’d prev. to 1917, $2,257,784. 
REPORT.— Fiscal year now ends Dec. 31. For 1916, see V. 104, p.1793.

— Years ending Dec. 31-------Years ending June 30—
Earnings from— 1916. 1915. 1916. 1915.

Merchandise.................... $16,930,604 $14,341,790 $16,254,976 $12,649,149
Anthracite coal...............  8.511,500 8,635,635 8,860,622 8,712,472
Passengers........................ 0.134,814 5,567,820 6,893,056 5.508,150
Mall, express, Ac............ 2,795,430 2.023,660 2,454,275 1,872,485

T ota l............................ $34,372,348 $30,568,905 $33,402,929 $28,742,256
Net earnings.................... $12,215,701 $10,714,623 $12,333,033 $9,790,949
Not income (after taxes)$11.823,432 $10,875,915 $11,809,544 $10,702,859
Interest, Ac...................... 2,474,442 2,451,661 2.448,550 2,473,288
Miscellaneous.................. 142,639 113,591 137,341 86,798
Rontals paid.................... 3,308,456 3,102,100 3,251,080 2,830,595
Dividends (12%)............ 3,292.416 3,292,416 3,292,410 3,292,416

Surplus.........................a$2,605,478 $1,915,146 a$2,680,157 $2,019,762

Deductions. Balance. 
$5,644,672 $7,093,534 
3,836.628 5,627.614

a Docs not Include Lehigh A Wilkes-Barre Coal Co. divs. o f Juno and 
Dec. 1916 declared, but not yet received amounting to $1,103,055., Pros.
W. G. Besler.— (V. 105, p. 1308, 1707, 1897, 2093, 2455; V, 106, p. 497.)
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$100 $3,000,000 $2,185, 100 held by Grand Trun k Ry ef Canada
All 1899

1916
500 &c 11,750,000 4 g Q— F May 1 1920 American Trust Co, Bost

1912 1,000 361,000 5 F & A Aug '18-Feb ’22 Blair & Co, New York
40.6 1900 100 &o 200,000 4 g A 6c O Oot 1 1950 Amer L & Tr Co. Boston

1909 1,000 98,000 5 g M Sc N15 May’ 18-May’21 Bankers Trust Co, N ¥
1912 1,000 450,000 5 g M & N May'18-May'22 do do

30 1913 1.000 500,000 5 g J Sc J Jan 1 1933 West End Tr Co, Phlla
1903 1,000 Sec 800,000 4 g J Sc J July 1 1953 Guaranty Trust Co, N Y
1907 1.000 Sco 250,000 4 g J Sc J Jan 1 1937 Equitable Trust Co, N Y

343 1896 1.000 2,720,000 5 g A & O Oot 1 1946 Central Trust Co, N Y
343 1914 1.000 2.380,000 2 to 6 J & J Jan 1 1964 New York or Baltimore
343 1914 1,000 See text J & J Jan 1 1964 do do

1897 1,000 600,000 6 g A Sc O Apr 11947 Central Trust Co, N Y
18 1902 1,000 70,000 5g A Sc o Oot 11932

3214 1900 1.000 280,000 5 J &J15 July 15 1920 Amer Trust Co, Boston
1907 1,000 Sec 1.000,000 4 a J & J .Tan 1 1957 J, P. Morgan & Co. N Y

100 62,792,000 4 In 1917 Dec 31 1917 2% Office, 71 Broadway, NY
10 1882 500 &c 142,000 6 g J Sc 1) June 1 1922 J P Morgan Sc Co. N Y

697 1889 1,000 29,858,000 5 g M Sc N May 1 1939 do do
242 1890 1,000 7,000.0<X] 4 g .1 Sc .1 Jan 1 1989 do do
26 1890 1,000 650,000 5 g r Si J July 1 1940 Office 71 Broadway, N Y
25 1891 1,000 400,000 5 R M & s Moh 11941 do do

1,433 1892 1,000 48,129.000 4>4 g M Sc s Mch 11992 do do
22 1905 1,000 539.000 4 g F Sc A Feb 1 1945 do do

104 1905 1.000 2,756,00(1 4 g ,T Sc n June 1 1945 do do
101 1900 1.000 1,742.000 4 g M Sc N Nov 1 1940 J P Morgan Sc Co. N Y
86 1904 1,000 4,510,000 4 g J Sc D June 1 1944 Office, 71 Broadway, N Y
20 1906 1,000 600,000 4 g J & J July 1 1946 do do
30 1907 1,000 900,000 5 tr. M. Sc N May 1 1952 do do

35 h 1906 1,000 845.000 4 g J Sc J July 1 1938 do do
1.661 1909 1,000 Sen 3,698.00(1 5 g J dc J Jan 1 1929 do do__ 1910 1,000 Ao 31,390,000 4H g F Sc A Feb 1 1930 do do

1916 500 &c 40,180,000 5 g A £ O Apr 1 1946 do do

RAILRO AD COM PAMIRS  
[For abbreviations, A c. see notes on first paceJ

Central Vermont—Stock $3,000.000------------ - 
First M $12,000,000 gold traffic guar------- AB.xo&r
First & Refunding mortgage $30,000,000— - - -  -- 
Eq tr notes due $49,000 each F Sc A (V 94, p 350)x 
Montreal & Province Line Ry 1st M guar p & 1----C 
O V Trans eq bds g gu $12 M or $13 M due s-a.Ba.x 

do do Ser B due $50,000 seml-an guar.-Ba.x 
Central W Va & South RR— 1st M g s f  red text _c* 
Charleston & Savannah—See Atlantic Coast Line RR- 
Charleston Terminal— First M $1,000,000 g — G.xc’ &r 
Charleston Un Sta— 1st M$100,000 s gu(text)Eqxo*&r 
Charleston St West Car— IstM g($8.000 p m)Ce.xo*&r

1st consol M Ser A .......................................SBa.xc*
do do _____________________________ - - - - 

Augusta Terminal Ry 1st M gold guar p & 1 end.xCe 
Charlotte Monroe & Columbia— 1st M $70,000 g — c 
Charlotte Columbia & Augusta—See Southern Ky 
Chartiers—See Pltt.sb Cincinnati Chicago & St Louis 
Chattahoochee Valley—

Consolidated mortgage $280,000----------- v ; - - AvChattanooga Station— 1st Mg gu(text)..----E(i,xo<56r 
Chesapeake & Ohio—Stock ($155,000,000 authorized) 

Terminal 1st M 1922 covering 8 m to Phoebus g.zo 
First consol mtge for $30,000,000 gold---.Ce.xo &r 
Rich & All DIv 1st & 2d Ms ($1,000,000 2ds)Ce.xc* 
Craig Valley Branch (lrst mortgage g o ld -.— Le.xo 
Warm Springs Branch first mortgage gold--.Ce.xo 
General mortgage (for $70,000,000 &o) gpld-.Ce.xo 
Paint Creek Branch 1st M $750,000 gold-.--Ce.xo*
Coal River IstM g ass d_________________---C e.xc*
Greenbrier Ry 1st M $3,000,000 g assumed.-Eq.xo* 
Big Sandy Ry first mtge $5,000,000 gold.--Ce.xc* 
Potts Cr Br IstM $1,000,000 auth(V 83,p 093)Ce.xc* 
Virginia Air Line 1st M $900,000 g assumed. . . - - - -x 
Raleigh & Southw 1st M $1,500,000 g assumed Cex 
Gen fd A Imp M $11,000,000 red 107 H-Usm.xo*&r* 
Convert g bonds $37,200,000 red text Usm.xo*Ar* 
Convert g bonds .$40,180,000 g - - — ---------- c

CENTRAL RR. OP PENNSYLVANIA.— Ownsi Bellefonte (Penn. RR.) 
to Mill Hall. Pa. (Pa Dlv. of N. Y .C . & H. R. R R 0. 27.3 miles: branch. 
3.4 miles. Current liabilities June 30 1918, $74o,65b. For year 1915-18, 
gross, $60,575: not. $ 1,446; other Inc.. $179; charges. $25,572; deficit, $20.
947. Stock, $600,000; par, $50. Pres., W. H. Gephart.— (V. 88. p. 1312.)

CENTRAL RR. OF SOUTH CAROLINA.— Owns from Lancs, 3. O., to 
Sumter. S. C., 40.2 miles; spurs, &o., 1.61 m.. total, 41.81 m. Leased to 
Atlantlo Coast Lino RR.; rental, $31,000 yearly and taxes. Stook, $170,
000; par. $50. In 1914-15. rental. $31,000; general expenses $326: Int., 
$18,000; divs. (7.2%). $12,240; balanoe. surplus, $1090.— (V. 64. p. 887.)

CENTRAL-RY. OP CANADA.— Seo page 208.
CENTRAL RY. OP SOUTH CAROLINA.— (V. 82. p. 927.)
CPNTPAI VERMONT RY.—Operates from Rouses Point, at north end 

of Lake Champlain, to New London, Conn., with branches, 536 miles In all, 
of which LOO miles leased, viz.: New London & I^rthern (see that oo.) 121 
miles; Montvllle Branch, 3; West River RR., 36 m. V . 68,p . 1076. In May 
1914 received authority to lease for 999 yrs. Southern Now England Ry. 
partly built, Palmer, Mass., to Providence; and In May 1916 asked right 
topurchasoit. V. 102, p. 1718. The advances bythe Central Vermont on 
account of this line had on June 30 191 O aggregated 18,049,104, the O. V.'s 
loans and bills navablo June 30 1916 amounting to $8.260,271. V. 98, p. 
1459; V. 102, p! 65. 2341: V. 103, p. 2078. Steamboats, V. 103, p. 406.

SECURITIES, Ac —The Grand Trunk Ry. holds $2,164,500 of the $3,
000,000 stock. Form of Interest guaranty. V 85 p 283 For Central 
Vermont Transportation guar. 5% bonds, sec V. 88, p. 1252-jjuar. bonds oovering 2 steamships. V. 94, p. 910, 124 . 1095. \ . Oo. p. 749.

In Juno 1916 contomplatod creating $30,000,000 bond Issue to provide 
for rundlng, refunding, completion of Southern Now England Ry., future 
Improvomonts, &c. To bo guaranteed by Grand 1 runk Ry.

LATEST EARNINGS.— J 1917--Gross, $4,120,499; net (aft. $371,534 
11 mos., Jan. 1 to Nov. 30.\1916--Gross, i 4,096,811; rents), 633,146

R E P O R T — Year 1915-16. V. 103. p. 1883. Earnings 1916-17:
Year—  Gross. N it. Other Inc. Charges. Bat., Sur.

1916-17___$1,725?84Q $828,652 $43,720 $789,159 $83,213
1915-16___ 4.612,358 974,(>4o 43,720 843,157 17o,2C8

OFFICERS.—Chairman. Howard O. Kelley; Pro?.. E O. Smith;JCler,c 
&JTreas., W. H. Chaffee, ct. Albans, Vt.— (V. lOo, p. 1522, 2093.)

CENTRAL WEST VIRGINIA & SOUXHBRN RR.— Hendricks. W. 
Va., to Armontrout, 30 miles; leases Bed Creek Jet. to
Lanevillo 5 70 miles; total, 35.7 miles. Stock, $500,000; par, $100. 
Bonds ($1 000,000au thorlzod), of which $500,000 rwerved for new construc
tion. Callable on any Int. day after Jan. 1923 at 105. Sinking fund er- 
tires 2H %  of bonds outstanding semi-annually. I res., Robert F. Whit- 
mor- 1st V.-P., J. A. Harris: 2d V.-P.. W. H. Bower; Treas., J. E. Richards: 
Sec.. Fred II. Ely. Philadelphia, Pa. Office. Hendricks, \V. Va.

CHARLESTON (S. C.) TERMINAL CO.— ROAD.— Owns terminal road! 
8 02 m - 14 wharves, 30 warehouses. 4 ootton compresses, Ao. V 77, 
p. 148, 298. Stock authorized, $5,000,000 (V. 10o, p. 2455); issued to 
Dec. 1917. $200,000, owned jointly by Atlantic Coast Lino RR. and 
Southern Ry. which agree to make good any dedoienov in interest on bonds. 
Loans and bills payable. $30,000. Year endlng June 30 mir, 8r0ss
$198,935; not. S92.2S9; 1914-16. ^ j *227{363; net income. $29,427; Int. 
on bonds, 832,000; dal., dof., $2,573. (v . 10.), p.

CHARLESTON UNION STATION CO.—owns passenger station at 
Charleston. S 0.. used by Atlantlo Coast Line and Southern Ity., whloh each 
owns one-half the stook and guarantees the bonds, p A i . oy endorsement. 
Rental covers Interest on bonds and 4% on stock. Seaboard Air Line Ry 
also uses passonger station under agreement. (V. 84. p. oO.)

CHARLESTON & WESTERN CAROLINA RY.—Port Royal, S. 0 .. via 
Augusta. Ga„ to Spartanburg. S. 0 .24 6  m.; branches to Anderson and 
Greenvillo, 3. C ., 95 in.; leased, 2 in., total, 343 m. Entire stock owned by 
ML Coast Lino Oo. V. 66. p. 38, 335.

STOOK,— $1,200,000; par, $100. See Augusta Term. Ry. V. 66, p. 383.
BONDS.— Of the 1st cousol. 50-yr. bonds of 1914 ($10,000,000 author

ized Issued), $2,380,000. Issued to retire the Income bonds have Interest 
payable at 2% yearly for the first 2 years. 3% for the next 3, 4 % for the 
next 5 and thereafter 5% . Of the remaining bonds (to bear Interest no 
higher than the So. Carolina rate), $2,720,000 are Issuable from tlmo to 
time to retire the old 1st 5s, $600,000 to take up the Augusta Torminal 6s 
and $1,300,000 oxton., betterm ts or eonlp. V. 98, p. 1315. V. 100. p. 1347.
V'LATEST EARNINGS.— / 1917,-Gross, $2,157,929: net (aft $592 042 
11 inoslfjan  1 to Nov. 30.\1916--Gross, 1,828,988; rents).* *648,409

REPORT —Year ending Dec. 31 1916, V. 105, p. 2365:
Calendar Gross Net after Other Interest, Common Balance,

Years Earnings. Taxes. Ineomt. Rents, Ao. Dividends. Surplus.
19^6..'-$2 025^70 $648,022 $04,843 $309,105 (5)$00.000 $34.‘f,760
1Q15 1 770.596 476,172 45,259 326,216 ............ 195.185
, pros".” F.’ B. Grier, Greenwood; J. It. Kenly, 1st V.-P.; A. W. Andorson 
2d V -P  & Gon. Mgr.; R. D. Cronly, Sec., Wilmington, N. O.— (V. 100. 
p. 1347, 2009. 2365.)

CHAPIOTTE MONROE & COLUMBIA RR.— Owns MoBee, S. 0 .. to 
Jefferson 18 ml «« In Feb. 1913 W. R. Bonsai. Hamlet. N. O.. and 
associates’ securwl control. Stock, $48,000; par. $100. Pres., w  r . 
K a l -  s 'ecT T reas.. S. O. Bauorsfiold. McBoo, S. G .- (V .  89. p. 1346.)

CHATPAUOAY ft LAKE PLACID RY .— [See Map Del. A Hudson.)— 
Ope" t i  from Plattsburg, N. Y., to Lako P acid. 79 miles, or which Bluff 
Point to Dannemora, 16 m., Is leased at nominal rental from State of N. Y.

Stock S3 450.000, of which $3,000,000 Is 4% non-cum. prof., tho latter 
all ownod by D. & II. (V. 84, p. 50) and $450,000 common stock, of which 
the D. & II. owns *75.000. Leased to tho Del. A Hudson until Dec. 31 
2403 any balance over expenses of operation. Interest, taxes, maintenance, 
damages, dividend on pref. stack, Ao., to go to the lessor. The lease Is 
subjoct to revision on 6 months' notice by either party.— (V. 84, p. 50. 930.)

CHATTAHOOCHEE & (1ULF RR.—Columbia, Ala., to Florala. 92 m
LEASE.— Leased In 1900 In perpetuity to Cent, of Georgia Ry. for 6% on 

$136,400 stock and *407,000 bonds (of which only $242,000 outstanding 
Jan. I 1917), of which 1% to be used as a sinking fund for retirement of 
bonds, upon completion of which rental will be 5% on stock, payable J.-J. 
See Gent, of Georgia Ry.— (V. 99. p. 1748; V. 105, p. 2542.)

CHATTAHOOCHEE VALLEY R Y — Standing Rock. Ga., via West 
Point to Jester, Ala., 32.5 m.; with extension completed In 1916 from M c
Culloch, Ala., to Bloccker, 11 m. Stock auth., $1,000,000; Issued, $110,
000; par, *100. Bonds, see table above. The $50,000 old 6s, due July 15 
1916, wero replaced by consols. V. 103, p. 843. Loans and bills payable 
Dec. 31 1916, $100,500. Year 1916, gross, $144,330; net, after taxes, 
$67,179; charges, $30,114; bal., sur., $38.396 — (V. 103, p. 843.)

CHATTANOOGA STATION CO.— Owns union passenger station opened 
Dec 1 1909 and approaches at Chattanooga, Tenn., used by the Southern 
Ry., Central of Georgia, Alabama Great Southern and Ctn. N. O. & Texaa 
Paolllo, whloh each owns one-fourth of the stock and guarantees the bonds 
jointly and severally, p. & 1., by endorsement. Rental oovers bond Interest 
and 4% on stock.— (V. 84, p. 50.)

CHESAPEAKE & OHIO R Y.— (See Map.)— On Dec. 31 1916operatod
Lines owned in fee— Miles.

Ft.Monroe,Va.,toCovlngton,Ky. 663 
Richmond via Lynohburg, to

Clifton Forge, Va_________  230
Branches In Va. and W. Va__  661
Denton, Ky., to Lexington____ 103
Big Sandy Jot. to Elkhorn City,

with branch________________  128
Branches In Kentucky________  76

Controlled by stock— M iles.
Bridge— Covlngton-Clnclnnatl .  2
Ches. & Ohio Ry. of Indiana__  261

Lines leased—
Sundry branohes leased______ _ 38
Trackage to Louisville________  84
Trackage to Washington, D. 0 .  85
Other trackage_______________ 55

Total of all...............................2.386
In Jan. 1918 (V. 106, p. 188) purchased Piney River & Paint Creek RR., 

11 miles.
Second track (481 owned) 607 miles Also controls Hocking Valley, 

350 m., C. & O. Nor. Ry. and ono-slxth Int. In Rlehmond-Washlngton Co.
Ohesapoako & Ohio Northern Ry. (see caption that co.) opened Sept. 

1917 a 30-milo lino which, as supplemented by 60 miles trackage over the 
Norfolk & Western, affords a direct connection with the nocking Valley, 
and thus to the Great Lakes, replacing Kanawha & Mich, line (V. 101, p. 
1884). V. 100, p. 1751: V. 98, p. 1536, 1692; V. 105. p. 497.

HISTORY, &C.— In 1888 reorganized without foreclosure. V. 88, p. 
294. Owns $8,825,800 of $11,000,000 Hocking Valley com. stock; for 
court decision in 1917. seo V. 105. p. 90S, 997. As to Ches. & Ohio Ry. of 
Indiana, soo below. V. 90, p. 1675; V. 91, p. 93. 214, 802. In July 1917 
purchased .8,000 acres of coal laud through tho Wostern Pocahontas Fuel

°rCanawha>&1 Mich! stock was sold to Toledo A Ohio Central Ry. as of 
Juno I 1914 at par with lot. from that date. *2.000.000 to be paid In cash 
and remainder in Tol. t  Ohio Central note due Sept 1 1915, guaranteed by 
Lako Shore & Mich. Southern Ry. and fully secured. V. 96. p. 62, 134. 
V. 97, p. 1425; V. 98, p. 911. 1536; V. 99, p. 1066. 1055. 1450.

DIVS.— ('99-08. 1909. 1910. 1911. 1912. 1913. 1914.1915. 1916. 1917 
Per cont__fl yearly 3 4*4 5 5 4J4 3 None 2 4

Dividends in Dec. 1916, 2% ; Juno 1917, 2%; Dec, 31, 2% . See V. 105, 
p. 1998.

STOOK.— Author, stock was Increased in 1916 to $155,000,000, o f which 
$37,200,000 was reserved for conversion of 4H» of 1910 and $50,240,000 for 
conversion of 5s of 1916. V. 102, p. 1162, 1625.

PONDS.— Abstract or consol, mtge. of 1939 In V. 49. p 147; V. 86, p. 
1588. V. 92, p 260: of Richmond & Alleghany mtges., In V. 51, p. 144.

The General mortgage of 1892 (Central Trust Co. and H. T. Wickham, 
trustees) Is for $70,000,000, hut additional amounts at *25,000 per mile may 
be Issued for double-tracking. See full abstract of mortgage In V. 54, p. 
644. In July 1915 $31,131,000 was reserved to retire underlying bonds. 

General Funding and Imp. mort., V. 87, p. 1603; V .88,p. 157.
Tho " First Lien and Improvement”  mortgage of 1911 Is limited to $125,

000,000 bonds, bearing Interost at rates not to exceed 5% . It provides for 
extensions and Impts. and the retirement of certain equipment and other 
obligations. Including tho "General Funding and Improvement”  bonds, 
and for other corporate purposes. Of entire $17,265,000 outstanding under 
this mortgage in June 1916, *45.920.000 had been pledged to secure the 
$40,180,000 convertible 5s of 1916, duo 1946.
Collateral Pledged or to be Pledged for First Lien and Impt. Mortgage Bonds. 
Q .  Sc O .  Equipment Corporation securities representing equip't.$l 1,925,632
Ches. St O .  Ry. Co. of Iud.— All stock, bonus and notes______  13,881,308
Ches. & Ohio Ry. Co. General Funding & Impt. bon ds..-------  7,302,000
Hocking Valley Ry. Co. stock (out of Sll.000,000 outstanding) 8,825,000 
Proceeds of Kanawha & Michigan stock sale (being principally

applied to purchase of O. St O .  Northern stock)-------------------  4,026.500
Elkliorn & Beaver Valley Ry. Co. stock Sc bonds (V. 99, p. 119) 1,061,000
Logan St Southern Ry. Co. stock------------------------------------------  292.100

The First Lien A Improvement Mortgage bonds will thus be (1) a first lien, 
either directly or through deposit of all stocks and bonds, upon 320.57 miles 
of railroad, viz.: (a) Directly on 29.34 miles o f coal branch lines In West 
Virginia; (b) through deposit of all securities on 9.79 miles of Logan St 
Southorn Ry. in W. Va.. on 20.74 miles of Elkhorn & Beaver Valley Ry. 
In Kentucky, and on 260.7 miles of main line between Cincinnati and Chi
cago. (2) a first lien on all stock of C. & O. Northern Ry., road under 
construction, and 80.23% of stock of the Hocking Valley Ry. Co. (3) A 
lion on all tho remaining lines of railway owned or controlled by the com
pany, aggregating about 1,800 miles, subject to $101,872,000 prior liens.

Tho 114% convertible bonds, due Feb. 1 1930, have a parity of lien with 
the First Lien & Impt. bonds on such lines as were owned on April 28 1910.
but not on the above-mentioned collateral. __ _ „ ___

Of the authorized $37,200,000 convertible gold bonds of 1910, $31,390,000 
were Issued In that year. They are redeemable after 1915 at 10214, 
and convortiblo at par, at the option of the holder, into stock till Feb. 1 1Q21. 
V. 90, p. 771. 848; V. 91, p. 870, 945, 1159. 1574. ^  ^  sf.AStWM

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



/

S3
>P
>
K l

0 2

C
o
w

>

o
CS
O
2
t?
02

<
o
tr1

a

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



F e b ., 1918. | RAILWAY STOCKS AND BONDS 29

RAILRO AD COM PAN IES  
[For abbreviations, A c ., see notes on first page]

^^Krst^Llwi'&Tnpt mtge 1125,000,000 authorized..x
Oar and equipment trusts (see text)----------------------

Guaranteed bonds— . .  .Elev Co lstMg(C&0 owns $284.000)gu p&l.Ce.zc« 
2d M Inc n-c (O&O owns $402,500) not guar.zc* 

Ohes & Ohio Nor lty— See statement below 
Louis & Jeff Bdg 1st M $5,000,000 gu P & I end o 
Norfolk Ter & Trans 1st M (V 67, p 322) gu P & Lx 
Western Pocahontas Corp 1st M (V 84, p 99«>)---x do do do Extension No 1.x

do do do Extension No 2.x
Western Pocahontas Fuel Co. coupon n o te s ...-----
Rlohmond-Wasblngton Go (one-sixth Interest). . . -  

Cties & Ohio Nor— 1st M (closed) red 105 gu p & I- - 
Ches&O Ry of Ind— 1stM$30,000,000 red par Bax
Chesterfield & Lancaster-lst M $750,000 g-.Col.xo*
Chestnut Hill RR—Stock rental P A R  Ry.............
Chicago & Alton RR—Common stock.....................

Preferred stock 4% non-oum ulatlve.------ - - - - - - -4% cumulative participating and prior lien stook.. 
Ohio & Alton RR (old) ref M g (see text) IC.xo &r 
First Hen (old Ry) M subjeot to call at par F.xo&r
Debentures, subjeot to oall-----------------CexlEquallly
Gen M $20,000,000 g red text-Usmxc’ &r* I secured 
O A A Eq Trust $82,000 Ser E1 due s-a— —-Bax 

do Trust Ser F due 13M or 12M s -a . .— * do Ser G gu red 101 due *72.000 an - Pe P .xo 
do Ser ’ 16 call 102 $47,500 duo J&D GCl.xxx 

Kansas City St Louis & C preferred stack guar. . - 
Joliet & Chloago 7% stook perpetual guar’ by O & A 
Louisiana & Missouri guaranteed I,refeAr .̂., k Rutland Tol & No 1st M g gu red since Oct 15-NOO
^Guaranteed Jointly and severally with Cleveland

Miles
Road

Dale
Bonds

30.4
262
38

889
943

162
37

101
27

Clnoln

1911

1888
1888
1895
1898
1905 
1000
1906 
1917 
1903 
1915 
1910 
1905

1899
1900
1907 
1912
1908
19091910 
1916

1910 
natl C

Par
Value

Amount
Outstandino

$ 1,000
1,000
1.000
1,000
1,000
1,000
1,000

50,000
1.000 &C
1 .0 0 0  & c  

1.000 
1,000

50 
100 
100 
100 

1 000 Ao
1.000 Ao
1,000 &c 

1.000 
1.000 
1.000 

500 &c 
100 
100 
100 

100 Ac
hlcago A

Rate
%

See text

$820,000
450.500

a4.500.000
500.000
750.000
83.000
51.000

2 ,000,000
10.000.000

1.000.000
7.270.000

186.000 
195.650

19.542.800
19.544.000 

868.700
45.350.000
22,000.000

815.000
16.834.000

164.000
37.000

218.000
380.000

1.750.000
1.500.000

329.000
225.000

St Louis.

I*
I s
4M
4H
54H
4 g

5 g
6

3 g
I*
6 g 
4M
t *5 a
4H
6
7
4 g

When
Payable

A & O 
Oot 1

M & S
F & A

&
&
& O 
& D 
& D 
& O 
& J 
<2 A 

Q—M 
F & A

&
&
&
&
A 
&
&
A

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

A O 
& D

F A A 
A & O

Dec. 11930

Oot 1 1938 
Oot 1 1988
Mch 1 1945 
Feb 1 1948 
Aug 1 1945 
Aug 11945 
Oot 1 1946 
June 1 1921 
June 11943 
Oct 1 1945 
July 1 1930 
Aug 1 1955 
Dec 4 1917, 1H 
Feb 15 ’ 10. 2% 
Jan 16 1911,2% 
Jan 15 ’ 12. 2% 
Oct 1 1949 
July 1 1950 
June 11922 
July 1 1932 
M ayT8-Nov’18 
Aug ’ 18-Feb ’19 
To Oot 1 1920 
Dec 1 1921 
Feb 1 1918 
Jan 2 1918 IM 
Feb 11918 
Oct 1 1930

Office 71 B ’way, N Y 
do do

J P Morgan & Co. N Y 
Office 71 Broadway, N Y 

do do
do do
do do

Nat City Bk, N Y 
New York Trust Co. N T 
Office, 71 B ’way. N Y 
Office, 71 I)’way, N Y 
Columbia Trust Co. N Y  
Treasurer’s offloe, Phlla 
Checks mailed 

do 
do

First National Bank.N Y 
do do

60 Wall Street, New York 
do do

Bankers Trust Co, N Y 
do do

Penn Co for Ins.Ac.Phlla 
Bankers Tr, N Y ; Clev 
Checks mailed

do do
do do

Northern Tr Co, Chicago

The C on vertib le 30-y ea r  5% gold  bonds fo e  $40,180,000. bearing interest 
frnm Anril 1 1Q1B were authorized in March 1916 (V. 1(32, p. 1102) to pro
vide for tho retirement on June 1 1916 of $33,000.000 5-year 5% secured 
gold notes dated 1914 and for other financial requirements. Tho privilege 
nf mirchaslntr these now bonds at 97 >3 and int. was underwritten by a 
ayn^kate)and offered to holders of common stock of record April 3 1916. 
The hnnds 'ire convertible at option of holder at face value into common 
atock M  at $ 7 5 up to and including April 1 1920. (b) thereafter 
at ner share ud to and incl. April 1 1923, (c) then at $90 per share uo to 
and hi5eFApHl°lUlf926fand (d) at $100 per share up to and incl. April 1936. 
wRh adjuirment of dividends and Interest. The entire Issue, but not a

A proportionate amount of the security may bo withdrawn as bonds are 
convertible Into stock. V. 103, P- 60.

Louisville A  Jeffersonville Bridge.— Seo separate statement for that co. 
Greenbrier Ru. 4s V. 72, p. 626; bee also V. 71. p. 554, 602; \ . 79. p. 915. 
Big S a Z v Z o t  1904. V 79. p. 917; V. 82. p. 297; V. 87, p. 225, 414 

1418. Guaranty, V. 81, p. 668.
Coal River 4s. V. 80, p. 2219: V. 83. p.693: V. 89. p. 720; V. 98. p. 452. 
Paint Creek Hr. 4s $211,000 reserved for extensions. V. 81. p. 974, 910 
Raleigh A  Southwestern 4s, V. 84, p. 1114: V. 8J. p. 720.

Car Trust, Gold (Denomination $1,000\ Each) . Jan. 31 1918.
Series Dale. Outstanding. Mature in Installments.
N 1914 414% .$1,105,000 June’ 18-Juuo 1 5 ’24 $S5.000s.a.
0,1916 414% calf 102J4-- 2,528,000 July 15 18-Jan. lo  26 158,000s.a.
p  1916 4 %  - - -  2,250.000 June 18-Dec. 26 125,000s.a.
R 1917 4>4% calf 102 - - -  3.591,000 M f g A S‘?5% 1|7 189.000 s.a.8. 8. O. Bo. 1913.............  885.426 ToSept. 151918.........

Interest paid soml-annually as indicated by ’maturity date; “ N ,”  “ O,”  
“ P”  and "R "  at Commercial Trust Co., Philadelphia.

F I N A N C E S . — Tho $40,180,000 convertible 30-year 5s offered to share
holders in March 1916 aftor having been underwritten by a syndicate 
headed by Kuhn, Loeb & Co. and Nat. City Go. of N. Y ., provided for the 
retirement on Juno 1 1916 of the *33^0^,000.5% secured notes of 1914 
and for other financial purposes; see above and V. 102, P. 1164.

Tho company In March 191b decided (see V. 10., p. 1162, 1810) that It 
would appropriate out of Its net income tdhurĴ ng lhe £hree years beginning 
Mav 1 1916 an aggregate sum of not less than ,500,000 for additions and 
tmtrerraenta and for capital expenditures or reduction of capital liabilities, 
neluding during the three years mentioned equipment obligations already 
ncurred aggregating about $5,000,000.

EARNINGS — For cloven months ending Nov. 30 1917:
II M os L s. Net. Oth. Inc. Interest. Rentals, Ac. Surp.
1917 49 902 850 12 860.535 2,517,559 7,886,972 1,044,391 6,466,731
1 9 1 6 ::: M S  1 :4 3 9 :4 5 2  7 .6 8 1 ,1 4 5 1 ,0 0 7 .5 0 5  7 :0 5 5 :3 7 4

ANNUAL REPORT.— Fiscal year now ends Dec. 31. V. 105, p. 1418. 
Report for cal. year 1916, V. 104, p. 2129, 2110.

-----Years end. Dec. 31----------- Years end. June 30—
1916. 1915. 1915. 1914.s§:it!ll I I I  I I I  sExpress, mall. &c..........  3,510,354 2,669,020 2,479,412 2,495,289

Total earnings $49,834,312 $43,580,841 $39,464,037 $37,459,864
32,698.676 28,998,626 27,556,414 26:413,898

Net earnings...............* 17,i§£ ’«i£  $14,582,215 *11.045.966Other Income (not)____ 550,683 9-586 203,453 1,191,433
Total Income................$17,686,319 S14.691.801 S12.lll.076 $12,237,399

Interobt on debt------------- $8,382,833 *?-95r’«Qa 87,934,648Taxes .............- - -  1.636,604 1,445,685 1.349.497 1.330.935
Dividends.................... (2%)1.255.632   (l)b27,816 (4)2,511,264

Balance, surplus_____$6,411,250 $5,092,021 $2,035,720 $460,552
OFFICERS 

Richmond 
charge o f 
Remington, ____ .

D IR E C T O R S .— Frank Trumbull, Chairman; T . I\ Shoots, II. e . Hun
tington, O. E. Graham. Decatur Axtell, <̂ oorge W. Stevens, F. H . Rawson,
F. II. Davis, Jas. II. Dooley N. Y . office. 71 B w a y . -  V. 105, p. 817. 
908, 1208, 1418, 1801, 1993, 2183; V. 105, p. 188, 601, 714.)

CHESAPEAKE & OHIO NORTHERN! RY.— In Sept. 1917 opened 
for traffic 30 4 miles of railroad from EfgJngton Ky., on O. & O. Ry., with 
hridtzn &c across ihs Ohio River to a connection with the Norfolk & 
w K y .  CO at Waverly. O. V 105, P. 388. 497. 1208. The bridge 
has a total length of 3,4.35 ft. The Obes. & Ohio Ry. Co. agreed to acquire 
for cash at par $3 ,000,000 of tho capital stock and such additional stock as 
may be necessary to complete the bridge across the Ohio River and con
struct the road to Waverly. the total estimated cost o f which is $4,600,000.

The $1,000,000 bonds (V. 101. p. 1884) are guar., p. & 1., by’ the O. A O. 
which seo above. Total stock auth. In Dec. 1917, $4,200,000. of which 
$3,497,900 was owned by C. & O. Ry. and pledged under its First Lien & 
Impt. Mtge.— (V. 106, )>• 295.)

CHESAPEAKE & OHIO RY. OP INDIANA.— Owns Cincinnati, Ohio, 
to Indiana-IlIinoLs Stato line, 260.7 miles; trackage rights, 23.7 m.; Total

oper., 284.4 miles. In Feb. 1918 Issued $401,000 additional First 5s, on 
account of improvements, making $7,270,000 outstanding. See C. & O. 
Ry. above.— (V. 106, p. 188.)

CHESTERFIELD & LANCASTER RR.— Owns cueraw, s . c . .  to Page- 
land and Crowburk, 38 m. Bonds (limited to $750,000) Issuable at $5,000 
per mile. V. 81, p. 1790. There were outstanding Dec. 31 1916 $67,000 
2d 6s due Jan. 15 1918. Stock. $500,000, a majority being acoulred in 
Junel909bythoSeaboardAirLineRy.,par,$25. For year ending Dec. 31 
1916, gross, $50,914; net, $7,148; charges, $19,040; bal.. def., $11,892. 
Pres., W. J. Harahan; Treas., R. L. Nutt.— (V. 89, p. 40.)

CHESTNUT HILL RR.— Owns from Germantown to Chestnut Hill, Pa.; 
4 m.; being double-tracked May 1902. Re-leased In 1896 to Phlla. A Read, 
Ry.. tho rental being reduced from 12% to 6% on stook, thb latter being ln- 
oreased In June 1902 from $120,650 to $195.650.— (V. 75. p. 76.)

CHICAGO & ALTON RR.— (See M ap Toledo St. Louis A  Western.)—  
ROAD.—Chloago to St. Louis, Kansas City, Ao., In all 998 miles.

Road owned— Miles.
Chicago to East St. Louis, 111____280
Sherman, 111., to Grove, 111_______ 51
Barnett to Titus............................... 56
Coal City Line. Ill...........................27
Dwight, 111., to Washington and

Laoon, 111..................................  81
lies to Murrayvllle, 111..................... 34

Road owned— M iles,
Mexloo, Mo., to Cedar City, M o._ 50 
Roodhouse, Til., to Kan. C., M o ..251 
Bloomington to Wann, via Jack

sonville, Godfrey and Upper
Alton (all In Illinois)................. 158

Trackage to Peoria, 111., Ao--------- 37
Leases Rutland Toluca A North. 27

Total owned and operated July 1 1916 (197 m. double tracked)------1,053
Also operates. Jointly with Clev. Cln. Ch. A St. L., from Wann to East 

St. Louis, 18 m., and. with Atch. T. A S. Fe, from Joliet to Pequot, 20 m. 
The stook of the Peoria Ry. Terminal Co. Is owned by the Chicago A Alton 
and Chlo. R. I. A Pao. Ry., which guarantee the first mtge. bonds ($1,500,
000 auth. issue) and 1st & ref. M . bonds. V. 81, p. 1099; V. 83. p.752. 
1171. 1291; V. 84, p. 451; V. 85, p. 159. Ch. R. I. & Pac. receivers have 
discontinued payment of that company’s share of the guaranty.

The Rutland Toluca A Northern RH. is leased for 999 years and Its bonds 
guaranteed prln. and Int. V. 91, p. 1024: V. 93, p. 408.

ORGANIZATION.—The (old) railway company was organized In April 
1900 and purchased substantially all the stook of the Chlo. A Alton Railroad, 
The two were consolidated In 1906 per plan V. 82, p. 451, the Railway 
ohanglng Its name to the C. A A. Railroad. V. 82, p. 160; V. 70, p. 686. 995.

STOCK.—The cumulative 4% participating and prior lien stock Is enti
tled, In addition to prior right to accumulative dividends at the rate of 4% 
per annum, to receive additional dividends equal to the rate of dividends 
declared on the common stock of the consolidated company. In Aug. 1907 
the Toledo St. Louis A Western purchased from the Rook Island the con
trolling Interest, viz., $14,420,000 com. and $6,480,000 pref. stock, and 
deposited the same under its collateral trust bonds,on which Interest was 
defaulted Aug. 11914. V. 88,p .468 ,520,792; V. 99, p. 341,408,1051,1216. 
Union Pac. owned on June 30 1916 $10,343,100 pie,, stk. V. 84. p. 1484; 
V. 96 p. 361.

DIVIDENDS.— ’06. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12. Since.
Common stock ......................................... 1 4 2 None None
Preferred stock_____________  2 4 4 4 4 2 None None
Prior lien participating pref —  2 4 5 8 6 4 2 None

BONDS.— First lien (old Ry.) 3 Hs of 1900, V. 71. p. 1021: V. 82. p.451.
The Railroad (old) mtge. seouring the 3s of 1899 will provide funds for Im

provements and extensions. Bonds In exoess of $40,000,000 were to be 
issuable thereunder on vote of two-thirds of stockholders for extensions of 
not over 500 miles main track, at not exceeding $20,000 per mile, to fund 
leased line rental obligations and for future betterments not to exoeed 
$5,000,000. at not over $1,000,000 per annum, from Jan. 1 1900. V. 69. 
p. 178. V. 69. p. 26. 129. 541; V. 70. p. 429. 739, 995; V. 79. p. 211. 967; 
V. 84. p. 480. 507. 626. 803. 809; V. 88. p. 99. 293.

Of the Issue of $20,000,000 of 6% Gen.M . gold bonds, $16,834,000 were 
outstanding June 30 1916, $8,417,000 being owned by the Union Pacific 
Railroad. Of the bonds, $4,100,000 were reserved to retire $3,766,500 
equip, trust obligations and $1,425,000 to refund $1,284,000 debenture* 
due Juno 1 1922. Bonds are redeemable on any Interest day at 105. 
V. 94. p. 1565. 1695: V. 95, p. 749; V. 96, p. 789: V. 98. p. 838. 1315.

RESULTS.— 12 m os.,/1917--Gross, $20,525,689; net (aft. $3,317,885 
Jan. 1 to Dec. 31. \1916-.Gross, 17,781,279; rents), 3.798,341

REPORT.—Year ending June 30 1916, V. 103, p. 1503. Fiscal year now 
ends Dec. 31. No report will be Issued for year ending June 30 1917. 
V. 105, p. 1418, 1522. Special statement of earnings for year ending 
June 30 1917 in V. 105, p. 1522. „

1916-17. 1915-16. 1914-15. 1913-14.
Gross earnings............$19,340,163 $16,325,288 $14,245,624 $14,159,479
Operating expenses____ 13,628,152 11,601,794 11,072,707 12.307.744

Net earnings................. $5,712,011 $4,723,494 $3,172,917 $1,951,735
Net Incom e...............   $5,826,261 $4,977,676 $3,270,154 $2,047,045
Hire of equipment, &c._ 1,068,894 $828,121 8799,299 $761,179
Taxes, & c._..............  614,168 576,354 512,333 568,938
Int. on bonds, &c...........  3,290,095 3,384,807 3,275,338 3,114.189
Dlvs. on guar, stock s... 250,024 250,024 250,024 250,024
Discounts written off__  108,045 109,948 123,316 115,005

Balance, sur. or def..sur.$495,035def .$171,578df$l ,690,156df$2,762,290
DIRECTORS.— Pres.. W. G. Blerd; Chairman Executive Committee. 

R. S. Lovett; Sec.. James Steuart MacKlo1 J. J. Mitchell. Joy Morton, 
Wtn. O. Beale Samuel Instill, Roberta Walker. Louis C. Krauthoff, 
Julius Kruttschnltt and V. D. Skipwotth.— (V. 105. p. 605. 1418, 1522.)

CHICAGO BURLINGTON & QUINCY RR.— (See Afap.)— ROAD.—Op
erates a great system of roads extending from Chloago westerly, reaching St. 
Paul and Minneapolis. Minn.; St. Louis and Kansas City. Mo.; Omaha. Neb.; 
Denver, Col.; Cheyenne, W yo.; Black Hills, S. D., and Billings, Mont., viz;
Linos east of Missouri River__4.3911 Lines leased----------------------------  354
Lines west of Missouri Itivor 4,6281 Total mUcs oper. Dec. 31 1016-9,374
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F e b ., 1918.) RAILWAY STOCKS AND BONDS 31

RAILROAD COM PAN IES  
(For abbreviations, Ac., see notes on first page]

Chicago Burlington & Quincy—Stock_______________
Gen mtge $300,000,000 lawful money__ Ce.zo*Ar*
Illinois Dlv first mortgagel$85,000.000 currency - 
(V. 83, p. 625: V. 69, p. 283)/ redeem at 105--NBz 
Sinking fund Iowa Dlv 5s (coll trust) drawn at 105 z
Sinking fund Iowa dlv. 4s drawn at 100______zoAr
Sinking fund 4s (So W Dlv) drawn at 100____zo’ Ar
Denver Exten (colltr) bonds s f drawn at lOO.NBzo* 
Nebraska Ext $20,000 p m(s f not drawn) .NB.zc* Ar 
Rep Val 1st M guar (red at par) s f $14,000 yrly.zc 

Chicago & Eastern Illinois—Com stock $15,000,000
Preferred stock 6% non-cum ($15,000,000)_______
Danville A Grape Creek RR— 1st M assumed__ zo*
First mortgage extension..................................... xo*
Consolidated mortgage (for $5,948,000) gold.Ce.zo* 
General Consol and 1st M $30,000,000--.Ce.zo*Ar 
Ch & Ind CoalRy—1st M $25,000 p m ass’d.Mp.zo* 
Evansville Terre Haute A Chicago Income mortgage
Receivers’ certs $0,000,000, V 104, p 2640________
Refund A Imp M (text) g red at 102 H ..Ba.xo* Ar* 
Purmoney 1st lien Coal bds $7,000,000 g-Ce.xc*A*
Evansv A T H 1st consolidated M gold_____F.xo*

Mount Vernon Branoh mortgage gold_____F.xo*
Sullivan Co Coal Branoh mortgage gold__ F.xo*
First General mtge for $7,000,000 gold__ F.xo*
Refunding mortgage $1,284,000 red par_____Nx

Evansville Belt Ry first mortgage gold__________ x
CAE l Eq bds Ser E due $125,000 s-a ext red par—

do Series F $220,000 s-a e x t____________Bax
do Series G due $124,000 s-a e x t _______ Bax
do Series II due $166,000 or$l65,000saoxt.x 

a Payment of accumulated and current Interest resu

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

-- - $100 $110839100 18 In ’17 Q --M 258.490 1908 1 000 Ac 65,247,000 4 M A S11,647 /1899 1.000AC 50,451,000 3 X J & J
J 11899 1.000 Ac 33,976.000 4 J A .1891 1879 1,000 1,642.000 5 A A O891 1879 1,000 4,474.000 4 A <5c O

_____ 1881 1,000 14,000 4 M <fe s370 1881 100 Ao 664,400 4 F A A1,471 1887 1.000 Ac 18.294,000 4 \r A N90 1879 600 Ac 600 6 J A J
— ________ 100 7,204,400
_____ _ . 100 11,063,5009 1880 1.000 97.000 6 M <3c N14 1881 1,000 91,000 6 J A D191 1884 1.000 2,736,000 6 g A A O817 1887 1.000 Ao 21,343.000 6 M A N176 1885 1.000 4,626,000 5 J A J
— 1881 1,000 150,000 6 M A N
— 1916 1,000 Ac 6 .000,000 6 J A J817 1905 1.000 Ac 18,019,000 4 g J & J
— 1912 1,000 Ac 5,167.000 5 g144 1881 1,000 3.000.000 6 g J A ,T25 1883 1,000 375,000 6 g A A O
— 1890 1,000 450,000 5 g A A O199 1892 1,000 3,175,000 5 g A A O
— 1911 60 Ac 1,284,000 6 J A J4 1910 1,000 142,000 5 g M A N
— 1905 1,000 125.000 5 m F A A
- - - 1906 1,000 440.000 5H g F A A
— 1907 1,000 744,000 5H A A O
- - - 1912 1,000 2,648.000 bX M A Smod a s of Oc t. 1 1916 under order of Court dated Se

Last Uiviaena 
and Maturity

See text 
Mch 1 1958 
July 1 1949 
July 1 1949 
Oot l  1919 
Oot 1 1919 
Sept 1 1921 
Feb 1 1922 
May 1 1927 
July 1 1919
Apr 1 1913 1M 
May 1 1920a 
Deo 1 1931a 
Oot 1 1934a 
Nov 11937 
Jan 1 1936 
May 1 1920a 
July 1 1917 
July 1 1955 
Feb 1 1942 
July 1 1921a 
Apr 1 1923 
Apr 1 1930 
Apr 1 1942 
July 1 1941 
Nov 1 1940a 
Aug ’ 18
Aug ’ 18-Feb '19 
Apr ’ 18-Oot ’20 
Mar'18-Sept '25 
pt 25 1916 and

Places Where Interest and 
Dividends are Payable

N Y, Boston A Chicago 
New York and Boston 

do do
do do
do do
do do
do do
do do
do do

New York and Boston

N Y, Central Tr (text)
N Y , Mech & Metals Bk 
N Y, Cent Trust (text) 
May 1915 coup not paid 
July 1914 coup not paid 
Farmers' L & Tr, N Y 
Eq Tr Co, N Y, see text 
July 1914 coup not paid 
Feb 1915 coup not paid 
N Y. Bankers Tr (text) 
April 1915 coup not paid 
April 1915 coup not paid 
April 1915 coup not paid 
July 1915 coup not paid 
N Y , Columbia Tr (text) 
See text 
See text 
See text 
See text
continued to Jan 1918.

CHICAGO BURLINGTON & OUINCY RR. (Concluded).—
In Deo. 1908 $23,657,500 of the $31,000,000 Colorado A Southern com 

stook (practically a controlling Interest) was acquired, affording oonneo 
tlons with tho Gulf of Mexico. V. 87. p. 1663; V. 88. p. 157, 685.

Owns jointly with the Nashville Chattanooga & St. Louis the Paducah & 
Illinois RR. (which is building a doublo-track bridge over the Ohio River 
at Metropolis, 111., and has built from Metropolis to Paducah, Ky., 14 m.) 
and Jointly guarantees Its bonds. See that company below.

Tho Burlington-South Chicago Terminal Co. was Incorporated In Fob 
1917 with $1,500,000 stock to build a line from 100th St. S.VV. to city limits.

ORGANIZATION, Ac.—A consolidation In July 1875; since merged 
Chicago Burlington A Northern, Kansas City St. Joseph A Council Bluffs 
Hannibal A St. Joseph, Burlington A Missouri, Ac., Ao.

In 1901 $107,613,500 of the $110,839,100 stook was exchanged for the 
joint 20-year 4% bonds of the Gt. Northern and Northern Paolflo, secured 
by tho deposit of the stook In trust, on the basis of $200 In bonds for $106 
stock. See V. 72. p. 871: V. 73. p. 293, and bonds under Great Northern 

DIVIDENDS— f ’98. ’99 to Sept. *01. ’02 to ’06. '07. ’0 8 /o D e c ’17
Regular % ..................\ b'A 6 yearly. 7 yearly. 7\i 8 yrly. (quar.j
Extra % ------------------ 1 - -  -------------------  ------------ 6 Sept. ’ 17 10%

Extra dividends in Sept. 1917, 10%. V. 105, p. 715. ’ /o
BONDS.—General mortgage bonds ($300,000,000 auth. issue. Interest not 

to exceed 5% )are a I1rst lien on about 3,328 miles of road, and on retirement 
of the outstanding underlying bonds, for which bonds arc reserved as below 
noted, will be a first. lien on the entire mileage owned, aggregating 8 491 
miles. V. 103, p. 493. Tho Generals have been issued or are issuable’ fV 
86, p. 1342, 1406; V. 88, p. 504, 685: V. 92, p. 525; V. 96, p. 789), as follows: 
To retire outstanding bonds (lnel. $17,428,300 In sink, tds.) . -M77,UOt) quo 
Issuable for reimbursing the treasury for outlays already made

by It for betterments and additions ($22,000,000 sold)___ 45,000 000
Issuable for additions, Improvements and betterments of and

to the mortgaged property (of which $13,724,000 sold) 78 000 000
In Jan. 1909 $20,000,000 general 4s were sold, of whloh $13,724,000 were 

used to purchase $23,657,000 Colorado A Southern com. stock. V 88 n 
685; V. 92, p. 525; V. 96, p. 789; V. 98. p. 999, 1315. ’ 1 ’

In Aug. 1917 tho Illinois P. U. Commission authorized tho Issue of $25 - 
455,000 additional Gen. Mtge. 4% bonds. Tho bonds cover additions 
and betterments out of earnings and will be held in tho treasury for a favor
able market. V. 105, p. 605. Nono of these bonds had been issued to 
Oct. 1 1917. V. 101, p. 47. w

The Iowa Division bonds are a first mtge. on the mam line in Iowa from 
Burlington to East Plattsmouth, on the Missouri River, 270 miles, anil on 
621 miles of branches and 86 miles of second track. These bonds have a 
Unking fund of 1 (5203.800) yearly, for which tlio 4s are subjeot to oall
at 100 and tho 5s at 105. The single main line and branches covered "shall 
not exceed In the aggregate 900 miles." at $16,000 per mile; on second track 
additional $14,000 per mile. V. 65, P. 462.

The Nebraska Extension bonds of 1887 are Issued at $20,000 per mile for 
ilngle and $10,000 per mile for second track on not exceeding 1.500 miles 
Now a direct first lien. Abstract of deed, V- 45. P 441: V. 85, p. 721.

Tho remaining ($162,400) Hurl. & M . RR. in Neb. consols, were paid 
Jan. 1 1918. V. 105. p. 2542.

EARNINGS.— 11 mos., (1917-Gross, .$111,954,304; not (aft. $30,876,424 
Jan. 1 to Nov. 30. \ 1916-Gross, 99,441,789; rents), 35,075,588

REPORT.—Ann. meeting 1st AVed. in May. For 1916, V. 105,p.383, 396: 
-Y ears ending Dec. 31— I ears ending June 30-

Gross earnings______
Net, after taxes___
Other incomo_______

1916.
S

.109,191,204 

. 39.098,988 

. 2,991,317
Total incomo............... 42,090,301

Interest on funded debt. 6,960,493
Rents, Ac-------------------  -------------
Sinking fund__________
Additions, A c .-_______
Fund for taxes not due..

1915.
$

93.589,722
29.175.934
1,301,867

30,480,802
7,077,552
1,731.357
1,783.800
3,340,669

1915.
$

91,125,061
26,578,028

1,224,070
27,802,098

7,118,898
1,641,280
1.753.007
3,340,669

1914.
$

9 b ,687,141 
26,445.631 

1.294.358
27,739,989

6,981,650
1.951,137
1,692.795
5,715,875

8,867,128 8,867,128 8,867,128

2,135,086 
1,864,287 
8,864,596

___  2,400,000Misc. approp. of income 6,000,000 
Dividends (8% )............. 8,867,128 __________

Balance, surplus.........$4,998,715 $7,680,295 $5,081,115 $2,531,401
DIRECTORS.— Halo Holden (Pros.), Geo. R. Harris (Chairman) 

Thomas 8 . Howland, Robert J. Dunham, Frederick IT. Rawson and Samu- 
uol O. Scotten, Chicago, 111.; Louis W. Hill, Jules M. Hanna ford. Italnh 
Budd and Geo. T. Slade, St. Paul, Minn.: Charles E. Perkins, Burlington 
Iowa; O. M . Spencer, Chicago.— (V. 106, p. 394, 498, 601.) ’

CHICAGO & EASTERN ILLINOIS RR.—Operates road from Chicago. III., to Evansville, Ind.; also Chicago to St. Louis, leaving main line at 
Woodland Junction; and lines to Thebes and Joppa, 111., reaching various 
bituminous coal fields, with 215 miles of double track.

Rossvlllo Jet. to Judyvlllo, Ind 14
hunt’s Extension_________  *“ 7
Evansville to Terre Hautel 109
Branches to Mt. Vernon, Ac RO
Evansville Belt-----------------  a
Other__________________  0

Other Trackage, A c .—
Pana, 111., to East St. Louis 85
Chioago to Dolton, Ch. A W. fnd" 17 
Otter Creek Jot. to Terre Haute * 4Other lines____________________”

Total Dec 31 1917....................lTlSH
2d track_______________________ ___

Lines Owned in Pee—. Miles.
Dolton to Danville, 111 )07
Danville, 111., to Brazil, fn d 'I 'I  61 
Momenoo Jot., III., to Brazil, Ind.130 
Danville Jot., 111., to Thebes, 111-292 
Joppa Jot. to Joppa, 111 16
Clssna Jot. to Clssna Park, ill" 11 
Rossvllle Jot. to SIdell Jet., Ill"" 34
Percy Jet. to La Crosso, Ind____46
Milford Jot.. 111., to Freeland. Ind 11 
Coal Bluff, Ind., to Casey. In d .. 7 
Woodland. 111., to Villa Grove.„  62 
Findley, 111., to Pana-. 20
Branches to Coal Mines 9

Also leases to other companies Rockville extension, 17 miles"
HISTORY, Ac.— In 1902 tho St. Louis A San Francisco acquired the 

greater part of tho stock, but In the reorganization of 1916 tho stock owned

was surrendered. V. 102, p. 896; V. 104, p. 1387. 2235. 
$1,000,000 stock Chicago A Western Indiana. C. A E. I. owns

On May 27 1913 receivers were appointed, there being a floating debt of 
about $5,000,000; W. J. Jackson of Chicago Is now receiver. Theodoro C. 
Ivoller was receiver of the coal properties of the Ch. A E. 111. RR Co — seo below.

Foreclosure sale of C. A E. III. RR. set for Sept. 4 1917 has been post
poned until April 6 1918. V. 105. p. 1897; V. 106, p. 606. S e e  terms of 
reorganization plan as rumored, V. 104, p. 2116: V. 105, p. 1103.

As to elimination of Ev. A Ind. RR. from system, see V. 105, p. 1418, also separate statement below.
Receivers' Certificates.— The $6,000,000 due July 1 1917 continue to re

ceive 6% Interest till paid; V. 104. p. 2460. See table above and V. 99. p. 47: V. 102, p. 2253.
DEFAULTS.— In June 1915, under order of Court, all Int. on equip, se

curities had been paid promptly and their principal extended for three years 
but on all other bonds the interest due March 31 1915 and subsequently was 
In default. On Oct. 1 1916 all coupons due and overdue on tho following 
Issues were paid and subsequent Interest on the same i-sues has been regu
larly met to and incl. Jan. 1918 (as to other coupons still in default seo table 
at head of page). (V. 104, p. 1387, 2225; V. 106, p. 85.)
Danvillo A Grape Creek 1st 6s, ICh. A E. 111. First Consol. 6s.
Ev. T . II. A Ch Incomo 6s, | Ev. A T. II. RR. First Consol. 6s.
Ch. A E. 111. First Extension 6s, | Evansville Belt Ry. First 5s.

In Fob. 1916 foreclosure suits were pending under "Goneral Consol. A 
1st M .," Ref. A Impt. M., Cblc. A Ind. Coal M . and purchase money 
(coal M . of 1912) and Ev. A T. II. Gen. Mtge. V. 99, p. 119; V. 100, d. 
228,473.981. 1167. 1436; V. 101, p. 1627; V. 102. p. 1792. P

Protective Committees for Bonds, Stock, A c .—
Committee for Ref. and Impt. and other Bonds, except Chic. A Ind. Coal 

Evansv. A Ind. and Burch. Money 1st M. Coal Bonds, also Equipment 
Obligations.—John W. Flatten (Chairmen), Calvert Brewer. Sec.- U. S 

'lXuAt Co-- depositary. Majority of bonds deposited Including over 65% of Gen. Consol. A 1st 5s. V. 96, p. 1555; V. 98. p. 999- V. 99 
p. 47; V. 100, p. 981. 1671, 2166: V. 101, p. 447, 1092. 1885; V. 104. p. 361.

Committee for General Consol. A 1st Morlna .e 5s.— Hetirv Evans (Chair
man) A. F. Halsted, Sec.. 62 Cedar st.. N. Y. Guaranty Trust Co., depositary. V. 101. p. 447. 129, 1972.

Committee for St. L. A s . F. Trust Certifs. for Com. and Pref. Stocks and 
C. A E. 1. Stock.—Alvin W. Krech (Chairman), Richard R. Hunter,
175: 14^5*W i O ^ p . % 7*!el235.ary’ V ' 9G' P' 1028, 17° ° ; V ’ 97, P’

committee for Chic. A Ind. Coal 1st 5*.—James B. Mabon (Chairman). 
Charles E. Sigler, Sec.; Central Trust Co., N. Y .. deposltarv. V. 98. p. 
1992. Over 90% of bonds deposited. V. 99, p. 195, 269, 1299, 1596: 
V. 100, p. 228: V. 101, p. 845. V. 102, p. .344; VT 104. p. 2552.

Committee for Purchase Money Coal Bonds.—George C. Van Tuyl Jr. 
(Chairman). James F. McNamara, Sec.; Metropolitan Trust Co., N. Y ., 
depositary; 75% deposited. The coal property was sold under foreclosure 
to tho committee on Dec. 18 and 19 1917 for .$3,800,000. V. 105. p. 1617 
2542; V. 100, p. 307, 641. In Nov. 1917 this issue received a payment of 
20% ($200 per $1,000 bond) chiefly from coal earnings accumulated during tho receivership. V. 105, p. 2093.

Committee for Evansville A  T. IJ. 1st Qen. 5s.— Frederick J. Lisman (Chair
man); Secretary, Graham Adams, 30 Broad St.; Farmers’ Loan A Tr. Co 
depositary. Majority deposited. V. 100. p. 1256. 1437, 1509: V. 101.p.47’.

STOCK.— In addition to outstanding stock. $6,403,300 common was on 
Dec 31 1917 hold In trust by Equitable Trust Co. as a part o f 
‘trust assets)" under agreement dated July l 1905, for improvements, acqui

sitions or refunding, and $1,127,700 w;is in troasury (mostly pledged). 
V. 85, p. 1001; V. 92, p. 1374, 1435; V. 93, p. 229, 588, 1393.

BONDS, ETC.—General Consol, and First Mtge. of 1887 (trustee, Cent. 
Trust Co. (Issue limited to 330^000,000), see V. 64. p. “  ~ ”  “ “1088; V. 78. p.» . id , 11. 1001; v . 8u, p. i /z s ; v . »4 , p. loou; v • y<), p. 284.

See Refund, and Impt. gold 4s of 1905. V. 80. p. 1424: V. 81. p. 1436; 
V. 88, p. 451; V. 90, p. 558; V. 92. p. 117; V. 93, p. 5S8: V. 94, p. 487. In 
June 1017, of .$16,172,000 listed on N. Y. Stock Exchange, .$7,416,000 had 
boon deposited with U. S. Mtge. A Tr. Co. (Flatten committee).

As to First Lien Coal bonds ($7,000,000 auth. Issue), see Committee
ab°16°17n2093 ° 4 ' P ' 629’ V ‘ ° 5, P' 1039, 1122’ 1393’ V ’ 10° ’ p ’ 307: V’ 105 

The receiver, under authority of U. S. District Court, on June 25 1915 
extended for 3 years the time of payment or the principal of tho respective 
maturities of Series E. F, G and II of C. A E. 1. equip, certs., with Int al 
5M%;  also retired with his 5 A  % certificates duo July 11917 the S200 000 
equip, trusts of tho Ev. A T. H. See V. 101. p. 129, 288, 3C9. "

EARNINGS.— 11 mos.,(1917-Gross, $19,329,812; net (aft. .$1,212 133 
Jan. 1 to Nov. 30. \1916-Gross, 15.2,89,650; rents), 3,115i354

REPORT.— For calondar year 1916, In V. 104, p. 2225.
— Years ending Dec. 31------ Years ending June 30—

_ , 1916. 1915. 1915. 1914.
Gross earnings...............$16,884,697 $14,871,495 $14,210,602 S15.633 625
Net, after taxes............... $2,979,601 $2,210,720 $1,967,224
Other incomo.................  1,246.587 650,910 583,360

Gross incomo............... $4,226,188 $2,861,630 $2,550 591
Interest paid------------------$1,045,602 $1,042,418 SI,345 863
Rents, A c ,..................... 826,296 777,052 787 129
Accrued int. not paid___ 2,384,795 Not stated 2,262,096

Balance, sur. or def.sur.$169,494 ...........df$l,844.497dfS1.525,892
OFFICERS.— Pres., W. J. Jackson, Chicago; V.-P., Alvin W. Krech 

N. Y.; Sec. A And., H. J. Cronin, Chicago; Treas., J. P. Reeves, Chicago. 
— (V. 105, p. 1897, 2093, 2542; Y. 106, p. 85, 606.) ^mcago.

CHICAGO & ERIE RR.— (See Map Erie RR.)— Owns from Marlon, O 
to Hammond, Tnd,, 249 miles, and leases trackage over Chicago A West Ind' 
to Chicago. 20 miles. Erie RR. Co. owns entire $100,000 stook.

$1,916,636
1.119,330

$3,035,966
$3,26S,237

777,018
516,603
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F e b ., 1918,] RAILWAY STOCKS AND BONDS 33

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rais
%

When
Payable

Last Dividend 
and Maturity

249 1890 $1,000 $12,000,000 5 g M & N May 1 1982249 1890 1,000 &o a 10,000.000 a Oct 1 1982
1888 300.000 s g J & J July 1 1918

1496 100 45,210,513
1496 100 43,920,602 See text Apr 2 19l7 1%1035 1909 ? .£  & tr. 25,383,000 4 g M & S Sept 1 1959
— 1900 1.000 500.000 3 44 g J S» J Jan l  1950

RR
Belt R R__ 1911 100 Ac 562.500 6 g J Sc ,TJan 1 1931

20 1913 1,000 2.500,000 6 g J Sc 1) Dec 1 1938
— - 1907 1.000 820.000 6 g J St J July 1 1947

100 10,500,000 J & D Dec 29 '17 1*4__ 100 5.000,000 4 in 1916 J Sc n Dec 29 '17 2%509 1897 1.000 9,700,000 5 & 6 g J Sc j July 1 1947609 1910 1.000 5,300.000 4 g J Sc j July 1 194760 1900 1.000 b l ,172,000 4 g J Sc j Jaa 1 1956
618 1910 500 &c 3,250.000 5 g M Sc N May 1 1906__ 1911 1,000 2.875.000 5 g J Sc I) June 1 1936__ 1911 1.000 152,000 4M g M Sc S To Mch 15 1921__ 1911 1.000 300.000 444 A *015 Apr.'18-Oct '21— 1913 1.000 550.000 444 F Sc A Aug.'18-Aug '23veland Clnoln natl Ohio ago & St Lo uls__ 1905 1.000 2,327,000 4 g M Sc S Mch 119451909 1.000 9.000.000 444 g J Sc n June 1 196952 1910 1.000 735.000 5 g J Sc J Jan 1 1940. 1911 24,000 5 To July 1 1921

M , of 1910.

RAILROAD COMPANIES 
[For abbreviations, Ac,, see notes on first page)

Chicago & Erie— 1st M g int guar till prln patd-Ce.zo»
Income bonds for $10,000,000 5% nou-oum____Nz
Chicago & Atlantic terminal 1st M gold__________ z

Chicago & Grand Trunk—See Grand Trunk West Ry 
Chicago Great Western—Common stock $40,000,000 

Pref (prln. & div) 4% cum red $50,000,000 auth.
First mortgage gold $75,000,000-..........G,xo*&r*
Minneapolis Terminal mortgage gold assumed____z
Mason City Sc Fort Dodge— See that company 

Chicago & Great Western—See Balt & O Chicago Ter 
Chicago Hammond & Western—See Indiana Harbor 
Chic tigts Term Transf— 1st M $l,000,000gred 105 sfx 
Chicago & 111 Midland— 1st M $3,000,000 gold .-.x  
Chicago & III W—Gen(new lst)M g gu red par-CC.xo* 
Chicago & Indiana Coal—See Chicago Sc Eastern 111 
Chic Ind & So—See New York Central RR.
Chicago Indianapolis & Louisville—Common Stook..

Prcterred 4% non-oumulatlve $5,000,000 .......------
Refunding (now 1st) M ($4,700,000 are 6 s ) — Cex

do $15,000,000 gold\8orles O.....................—  a
Indlanap & Loulsv 1st M closed (assumed)--G.xo* 
First & Gon M $40,000,000 gold Ser A..yg.e*&r* 
Monon Coal Co 1st M g lnt gu s f red 110— Baxo*
Equip bonds Ser A g due part semi-annually------- x

do do Ser B due $37,000 or $38,000 s-a .-x
do do Ser O due $50,000 s-a---------- Ba.xc

Chicago Indianapolis & St Louis Short Line—See Cle 
Chicago Junction RR— 1st M $2,327,000 g red 105-xo* 
Chicago Lake Shore & East— 1st M g gu red test.-xo* 
Chic Mem & Gulf— 1st M g red 105— Ba.xc*&r 

Equip notes duo $0,000 yearly__________________ x
a Mostly owned by Erie RR Co 
b Additional $478,000 pledged under First Sc Gen.

Places Where Interest and 
Dividends are Payable

Erie Railroad, New York
Erie Railroad, New York

J P Morgan Sc Oo, N Y 
do do

Bank of Montreal. N Y

Northern Trust Co, Ohio
Con & ComTr&SavBk.Ch

P Morgan 
do 
do 
do

& Co. N Y 
do 
do 
do

Guaranty Trust Co. N Y

Equitable Trust Co, NY 
Bankers Trust Co, N Y 

do do

BONDS.—The First Mortgage (trustees, Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Indiana, $1,000,000 of that company's stock and $240,000 stook ol Chicago 
Belt Ry. See abstracts, V. 51, p. 911: V. 61. p. 750.

EARNINGS.— 11 mos.,/1917--Gross, $8,094,065; Net(aft.loss$709,128 
Jan. 1 to Nov. 30. U916--Gross, 7,706,899; rents) prof. 867,820

For yoar ending Dec. 311910, gross, $8,335,152; net, after taxes, $2,826,
983; other Income, $186,525: Int., taxes, &c.. $2,800,638; investment In 
physical property, $86,201; bal.. surp., $126,669.— (V. 61, p. 559.)

CHICAGO GREAT WESTERN RR.— Forms the "Corn Belt”  route, 
radiating from Oelweln, Iowa, northerly to St. Paul, easterly to Chicago 
and southerly and westerly to Kansas City and Omaha.
Lines owned (total, 757 miles). Miles.
Chicago to St. Paul_____________400
Oelweln to St. Joseph__________ 290
Bee Creek to Beverly____________23
Sumner to Waverly--------------------- 22Mantorvllle, &c., branches---------21
Leavenworth to Kansas City------ 1

Trackage (total, 78 miles)—
St. Paul to Minneapolis_________ 11
Chicago Terminals---------------------- 10
Galena Jot., 111., to Dubuque, la . 14
Des Moines Terminals-..........—  3
Leavenworth to Kansas City------- 26
St. Joseph, Mo., to Beo Creek__  9
Other trackage----------------------------- 5

Operated under agreement. Miles. 
Mason CySc Ft.Dodge,383 m.,vlz • 

Oelweln, la ., to Coun'l BI'lls 260 
Hayfleld,M!nn.,to Clarlon.Ia. 100Branches to Lehigh. &c.____ i r
Trackage— "  °

Council Bluffs to So. Omaha 8 
Wls.Minn.&Pao.RR.,277 miles’  

Mankato to Red Wing. Minn. 96
Red Wing to Osage, la ......... 118
Winona to Simpson, Minn 54 
Branoh to Clay Banks. MirinI 3 
Goodhue to Belle Chester.__  0
Total mileage Dec 31 1910..1,496 

The entire oapltal stocks of the Mason City & Fort Dodge RR. Co and 
tho Wisconsin Minnesota & Paolflo RR. Co. are owned and their roads oper
ated under agreement. See those companies. In 1910 acquired entire 
stock of Leavenworth (Kan.) Term. Ry. & Bridge Co V. 01, p. 214, 397.

Holders of all except $11,000 of tho $6,232,000 Wisconsin Minnesota Sc 
Pacific bonds accepted In exchange por $1,000 bond $500 each In O. G. W. 
1st M. 4s and $500 in pref. stock. V. 97, p. 49, 523, 728, 1203, 1217; 
V. 99, p. 673. '

ORGANIZATION.—Incorp. In Illinois Aug. 20 1909 as successor per plan 
V. 88, p. 1497, of railway acquired at Judicial sale. V. 89. p. 528, 592.

STOCK.— Tho pref, stook ($50,000,000 auth. Issue) was entitled to 
non-oum. dlvs. at 4% per ann. to June 30 1914 and to cum. dlvs. thereafter 
at that rate ahead of tho oom. stock, and also to a preference as to prlnolpal 
and accrued dividends In case of dissolution or liquidation. The voting 
trust expired by limitation on Sept. 1 1914. V. 99, p. 400. 1450.

D IV ID E N D S— Prof, stock, No. 1. Dec. 1 1915, 1%; May 1 and Oct. 2 
1910, 1%; Apr. 1917, 1%. V. 104. p. 882. * u W z

BONDS.— ’V. 89. p. 1482; V. 90. p. 53; V. 100. p. 555. 1078; V. 103. p.
In*Nov. 1910 application was made to tho Illinois P. U. Commission for 

authority to lssuo $2,515,000 1st M. 50-year 4% bonds, which, It Is under
stood, would Increase the amount outstanding to about $27,989,000, 
but none Issued to public to Oct. 1 1917. (V. 103, p. 1980).
EARNS.— 11 Mas. Gross. ^ ‘. - 0 L)eductns. (Net). Surplus.

To Nov 30 19l7.$14,991,897 $3,487,578 $2,358,157 $1,129,421
To Nov 30 1916. 14,674,695 4,482,607 -2,348,287 2.134,220

REPORT,— Roport for calendar year 1916, In V. 104, p. 2224.
Year end. Dec. 31— 1916. 1915. 1914*. 1913.

Operating rovonuo........ $16,131,692 $14,119,321 $14,152,865 $14,347,163
Operating Income..........  4,292.013 3,092,648 2.887,688 3,048,594

1910. 1915.
$ $Oper. Income (as

a b ov o )...........4,292,013 3,092,646
Hire equip., &c. 1,431,874 1,145,632

Gross Income-5,723,887 4,238,279 
Int. charges------1,034.022 1,034.122

Deducs. (Con.)—  1918. 1915.
HIreof pqulpm’ t 1.874.496 1,714,680 
Rents (loasod rds.)480,000 480,000
Dividends------(2)877.358(1)438.679

Bal., surplus. 1.458,011 570,819

Boulevard, Chicago, III.
DIREOTORS.-Samuel M . Felton, John A. Spoor, A. A. Sprague 2d. 

Clyde M . Carr, Chas. II. Thorne and E. A. Cudahy, Chicago; Charles 
Steele, E. N. Hurley, New York: E. F. Swinney Kansas City; John Wash
burn. Minneapolis; G. W. Wattles. Omaha; E. O. Finkblne, Des Moines; 
Milton Tootle Jr., St. Josoph.— (V. 105, p. 72, 908, 1897, 1998; V. 106 p. 709).

CHICAGO & ILLINOIS MIDLAND R Y.—Owns Corapro, 111., to 
Tayloryllle, 28.4 miles. Stock auth.. $2,000,000; outstanding, $1,000 000 
(par of shares $100}, all owned by Commonwealth Edison Co. Bonds but,

-(V. 93, p. 1599.)
CHICAaO & ILLINOIS WESTERN RR.—Projected Willow Springs 

southwesterly to Joliot, Illinois, with branchos, a total of 54 miles. of 
which S operation. Willow Springs to Uawthorno. V. 83, p. 491.
Stock. $1,000,0(K): par, $100. V. 97. p. 1114, 1350. Of tho Gen. 6s of 
1907 ($4,000,000 auth. Issue), $965,000 were outstanding in Jan. 1917

CHICAGO INDIANAPOLIS & LOUISVILLE RY.—Operates the 
"Monon Route”  from Chicago, 111,, via Monon. Ind., to Indianapolis. Ind.; 
and Louisville, K y„ with branohes. Total June 30 1917, 054 miles, viz,:

Lines owned— Miles.
Indiana State Line to Indian

apolis ________  162
New Albany to Mlohlgan City__ 289
Bedford to Swltz City..................... 40
Orleans to French Lick Springs.. 18 
Clear Creek to Harrodsb'g, In d .. 9 

HillWallace Jet. to Shirley & br. 64
McCoysburg to Dinwiddle______36

The stockb

Oper. underTrackage contract—Mile* 
Chicago to Indiana State L ine.. 20
New Albany to Louisville_______  7
Connection to Indianapolis______  2
Swltz City to west of Victoria____10
M iscellaneous________________   1
Less—Track north of Dunwiddie, 

Ind., not operated____________ (4)
-----„vv.w^.olders voted Sept. 20 1916 to purchase three sub. cos., viz.,

Indianapolis Sc Louisville Ry., Indiana Stone RR. and Chicago & Wabash 
Valley Ry. V. 103, p. 320; V. 105, p. 1305. Purchase consummated 
Dec. 31 1910.

A lease for 999 years with Chloago Sc Western Indiana (of whose stook this 
company owns $1,000,000) gives entrance to Chloago on a mileage basis. 

Owns one-third interest In Ky. & Ind. Terminal RR. at Louisville, Ky. 
HISTORY.— Successor July 1 1897 of Louisville New Albany & Chloago; 

foreclosed per plan in V. 63, p. 922. Suit settled, V. 75, p. 1031.
In Aug. 1902 the Louisville <fc Nashville and Southern Ry. acquired 93% 

of $10,500,000 com. and 77% of $5,000,000 pref. stook, on the basis of $78 
and $90 per $100 share, respectively. In their Joint 60-year 4% collateral trust 
gold bonds at par. secured by the stock acquired. See description of bonds 
under Louisville & Nashville. V. 74, p. 1088. 1138; V. 75. p. 28.

DIVS. since 1902—  \ ’04. '05. '06. ’07. ’08. '09 to '13. '14-15. '16. ’ 17.
On common.................% / 244 3 3 3 3 344 yly. 0 444 344

Common dividends, 344%. paid June 29, and 1*4% In Dec. 1916, June 
and Doc. 1917. V. 103, p. 2155: V. 102, p. 2253.

BONDS.—Refunding Mortgage (closed $15,000,000), see V. 90, p . 1613. 
V. 91. p. 518, 1095: V. 92. p. 1031, 1700; V. 93. p. 44: V. 94, p. 1118. 
Car trusts outstanding Feb. 28 1918, $1,002,000. as against equipment 
having a depreciated value of $7,438,000. Monon Realty Co. notes. 
$21,305.

First Sc Gen. M . o f 1916 is limited to $40,000,000; $3,250,000 was sold 
n May 1916 (V. 102, p. 1810; V. 104, p. 1044); remainder hold as follows: 
Purposes for which $40,000,000 First & Gen. M . Bonds of 1916 are Issuable.
$3,250,000 sold and $1,280,000 In tho treasury June 30 1917__ $4,530,000
Reserved—To refund Ref. M. bonds due July 1 1947__________ 15,000,000

To exchange for outstanding Ind. Sc Loulsv. Ry 1st M. bonds 1,172,000
To refund 60% of equipment bonds (40% from income)_____  826,800

* For acquisitions, Improvements, &c., under restrictions_____18,471,200
The First Sc General Mtge. covers the entire property, being. In March 

1917 (compare V. 102, p. 1810):
(1) A Direct Lien on all Road owned, viz.: A 1st Mtge. on 45 miles, a 2d 

mtge. on 509 miles, and a 3d mtge. on 64 miles. Prior liens (closed) 
only $16,172,000.

(2) A Direct Second Mortgage, subject only to the closed Refunding mtge., 
(a) on the leasehold Interests in terminal facilities In Chicago, Louisville 
and Indianapolis and In Kentucky Sc Indiana Bridge. (6) on 10,000 shares 
of capital stock of Chicago & Western Indiana RR. and 2,400 shares of 
capital stock of Bolt Ry. Co. o f Chicago, (c) On all the rolling stock and 
equipment, valued at over $7,438,000. while equipment trust bonds out
standing amount to $1,002,000.

Indianapolis & Louisville bonds, entire Issue of $1,650,000 assumed 
Dec. 31 1916, of which $478,000 are held In the treasury along with $253,000 
Ind. Stone RR. (assumed) 1st M. 5s. V. 105. p. 1305; V. 82, p. 508; V. 83, 
p. 1290; V. 102. p. 1810. Also guarantees lnt. on $2,875,000 Monon Coal 
s. f. 1st M . 5s duo Juno 1 1936, redeemable at 110 ($3,000,000 authorized 
issue). V. 93, p. 44, 697.

EARNINGS.— 11 mos.,fl917--Gross, $8,411,663; Net(aft. $1,647,404 
Jan. 1 to Nov. 30. \1910--Gross, 7,496,960; rents) 1,778,621

ANNUAL REPORT.— In V. 105, p. 1305, showed for 1916-17:
June 30 Years—  1916-17. 1915-16. 1914-15. 1913-14.

Gross earnings................. $8,724,582 $7,694,734 $6,559,665 $8,944,005
Not (after taxes. Sec.).. $2,543,008 $2,217,285 $1,562,633 $1,426,286
Dlvs., &c.f received____ 238,879 338,272 232,181 206,543

Total net Income____$2,781,887
Interest on bonds______ $1,005,031
Rentals, &c................... -  624.290

Surplus for dividends. $1,152,566 $892,083 $239,773 $145,798
Dividend on prof. (4 % ). 199,652 199,752 199,752 199,752
Dividend on com m on..(3>4)341.146(3 >4)341.129 ______ (1>4)170,568

OFFICERS.— Pres., H. R. Kurrte. Chicago; V.-P., Morton F. Plant, 
N. Y.; V.-P., Fred. Zimmerman. Chicago; Treas., Byron Cassell, 608 So. 
Dearborn St.. Chicago; Sec., J. A. Hilton, 52 Broadway. N. Y .— (V. 104, 
p. 1044, 1387, 1488; V. 105, p. 1208, 1305; V. 106, p. 394.)

CHICAGO JUNCTION RR.—Owns 3.61 miles of elevated track, con
necting South Side Elevated RR. with the stock yards. Leased to that 
company for 50 years (with right to purchase at cost within 20 years) at a 
rental covering bond interest and all expenses. Capital stock, $50,000. 
Bonds are guaranteed, prln. and lnt., by Chicago Junction Rys. Sc Union 
Stock Yards Co.; they are subject to call at 105 after 1910. Form of 
guaranty, V. 82, p. 568. For 11 months ended Dec. 31 1917, gross $2.
645,278, against $2,090,324 for corresponding period In 1916; net, after 
rents, $176,380, against $358,266.— (V. 85. p. <92; V. 87. p. 346).

CHICAGO JUNCTION RY.—Owns Inner line within the Chicago 
Union 8tock Yards district, 11.81 m.; side and industrial tracks, 118.58 m.

In 1907 New York Central Interests acquired the outer belt line, assuming 
the $2,600,000 outstanding bonds. V. 85. p. 159, 792.

CHICAGO JUNC. RYS. & UN. STK. YARDS.—See “ Industrials.”  
CHICAQO KALAMAZOO & SAOINAW RY.—See Mich. Central. 
CHICAGO LAKE SHORE & EASTERN RY.— Embraces 485 miles o f 

track, connecting the various works of the Illinois Steel Co. and Indiana 
Steel Co. at Chicago. Joliet. Milwaukee and Gary with diverging trunk lines, 
and also with steamship lines, stone quarries, Industrial establishments.

$2,555,657
$954,368
709,105

$1,794,814 $1,632,829 
$935,198 $855,926
619,843 631,106
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Miles 
llo ni

Dato
Ronds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Oividena 
and Maturity

Places Where Interest and 
Dividends are Payable

$100 117,406.000 4 4  in '17 M A S Sept 1 '17. 2 N Y Office 42 Broadway
100 115,845,800 7 M A S Sept 1 '17. 3 4 do do

188 1S79 1,000 2,496.000 5 J A J July 1 1919 do do
161 1880 1.000 1,478,000 6 J A J July 1 1920 def do
347 1880 1,000 4,261.000 6 .1 A J July l 1920 do do

1,117 1881 1.000 25,334.000 5 g J A J Jan 1 1921 do do
179 1881 1,000 1,360,000 5 g J A J July l 1921 do do
196 1881 1.000 4,755,000 5 g J A J July 1 1921 do do
1 17 1833 1.000 1,248,000 6 g J A J Jan 1 1924 do do
78 1885 1,000 3.083.000 5 J A J July 1 1926 do do

6,344 1889 1,0001 48.241.000 /  4 % J A J May 1 1989 do do
6,344 1889 1,000/ l 4 g Q -J May 1 1989 do do
6.344 1889 1,0001 8,950,000 ) 3)4 BJ A J May 1 1989 do do
6,314 1889 1.000/ j  3 4  g Q -J May 1 1989 do do
6,344 1889 1,000 142,597,000 /  4 4  g J A J May 1 1989 do do
6,344 1889 1,000 l 4.4 g Q— May 1 1989 do PC

118 1913 1.000 2.117.000 4 4 J A D June 1 1934 do do
413 1913 1,000 5,072.000 4 4 J A D June 1 1934 do do

9,802 1909 1.000 Ac 33,286.000 4 £ J A J July 1 1934 do do
9.802 1910 500 fr Ac 13.077,000 / * J a  n June 1 1925 Parts and London
9,802 1916 1.000 Ac 35,103 000 1 4 g J A D June 1 1925 N Y office 42 Broadway
9.802 1912 100 Ac 49,980.800 4 4  g J A D June 1 1932 do dO
2.333 1909 100 Ac 26.175.000 4 J A J Jau l 1949 do do
9.802 1914 100 Ac b43.089.000 4.4 K A A O Jan 1 2014 do do
9,802 1915 100 Ac 29,129.830 5 g F A A Jan l 2014 do do
7.9 It. 100 145,152,500 7 In 1917 Q— J Jan 2 1918 1 4 Co's office 111 B’way.NY
7,916 ___ 100 22.395.120 8 In 1917 Q—J Jan 2 1918 2% do do

413 1881 1.000 5.000,000 6 g M A N May l 1921 do do
82 1884 1,000 1.281,000 6 g J A J July l 1924 do do
40 1885 1,000 1.000.000 6 g M A S Mch l 1925 do do

693 1889 1,000 4.019,000 5 g F A A Feb 1 1929 do do
40 1892 1,000 400,000 5 A A O Oot 1 1922 do do

1,641 1879 1,000 Ac 10 569,000 5 A 6 A A O Oot 1 1929 do do
__ 188.3 1.000 Ao 9.171,000 5 M A N May 1 1933 dO do__ t891 1,000 Ac 10,000,000 5 A 15 A O Apr 15 1921 do do
— 1886 1,000 Ac 18,632.000 4 F 15 A A Aug 15 1926 do * do

next p ago
h In tu rn are secured by the Gen . A Rof. Mtge.

RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page. ]

Chicago Milwaukee & St Paul—Com stook (see test) 
Preferred stock 7% yearly not cum $116,274,900-- 
Lacrosso A Daven Dlv 1st M (free of State taxos)F.c* 

Wise Val Dlv 1st M sink fund not clrawn.NB.zo* 
Dub Dlv 1st M sinking fund not drawn.NB.zo* 

Chic A Pao Western Dlv 1st M (see test) gold.E.zo*
Chicago A I.ake Superior Dlv 1st M gold__ F-zo*

Wise A Minn Dlv 1st M g--------------------------------- Fz
Fargo A Southern first mtgc gold assumed_______z
Chicago & MIssourl'Rlver Dlv (lrst mortgage.F.zo* 
Gen M (for *150,000,000) gold Series A.Us.xo'Ar

do do Series A registered_____ x
do do Series B_____________ so*
do do Series B registered-------- x
do do Series O gold_______ xc*
do do Series O registered------- 1

Mllw & Nor 1st M No Milw to Gr Bay ext 1913-XO* 
Consol mtgo extended 1913 (V 96. p 1364)-.zc*

xDeb $50,000,000 g ______[ All secured f..F,xc*Ar*
Deb 250.000,000 francs [by the G en ./____Usm.x
xGold ($)l>ds.call at par all I and I USmxc*
Convert dobs test g______[Ref. Mtgo. (_Us.xc*Ar*
Ch Mil A Puget Sound 1st M (text) ass.. Usxc* Ar»
General and Refunding M, Series A ---------Qc*Ar*

do do convert series B (see text)— c*&r* 
Chicago A N W—Com stook 3177,539 880 auth__.Tr

Preferred stook (not cumulative) see test------------ I r
Mllw Lake Shore A W oona \t (now 1st) gotd-Co.zo* 

Michigan Olv 1st M (for 33.000,000) gold._Ce.zo*
Ashland Division first mortgage gold-------Cc.zo*
Ext A Imp M for $5,000,000 g s f uot drawn Ce.zo* 
Marsh Ext 1st M 8600,000 ($15,090 p ra) .Un.zo* 

Sink fund bds of 79 ($15,000 p m) red 105.F.vcAr
Sinking fund debentures 1933___________Un.zc*Ar
30-year debentures________________________Un.zc*Ar
Extension 4s 320.000.000 ($20,000 pmJ.Un.zcAr
b Also in treas Dec. 31 '17, $107,259,200: d to k.soo 
x Secured by pledge of French loan debentures, whle

&c.: also reaches the coal fields of III. and Ind., and Joliet, 111. Sir 
*9.000,000. all owned by the Illinois Steel Co., and so by the U. 8 . S

Stock,
....... ................. . „  ___________ . 3. Steel

Corp., which, with Elgin Joliet & Eastern guar, tho bonds, prln. and int., 
by endorsement. The last named leases tho road for 60 years from Juno 1 
1909, rontal covering all charges and divs. on stock, dependent on earnings. 
Seo V. 90, p. 108. Divs. paid In 1910, 5%: in 1911, 5% and 2% extra: In 
year 1912-13. 10%; 1913-14,7%; 1914-15,15%; 1915-16,10%; 1916,10%; 
1917, (?) %.Bonds are redeemable In whole or In part from Deo. 1 1919 at 110 and Int . 
they are limited to $20,000,000 and further Issues of bonds beyond the 
*9,000.000 now outstanding can be made only for 50% of cost of property. 
V. 88, p. 1372; V. 89, p. 224, 1410.— (V. 91, p. 1446; V. 103, p. 1301.)

CHICAGO MEMPHIS & GULF RR.—Owns Dyersburg. Tenn., to 
Hickman, ICy., 52 miles. Stock, common, $520,000; 6% cum. pref.. 
*150,000. all acquired In Feb. 1913 by Illinois Central RR. V. 96, p. 716. 
A dividend of 8% was paid from the earnings of 1910-11 and credited 
towards payment of pref. stock. Divs. on pref., 1 4 %  Oct. 1 1911: 
1912.6% (Q--J-); 1913, Jan., 1 4 % . None since to Feb. 15 1917.

Bonds ($10,000,000 auth.) outstanding Juno 30 1916, $735,000; reserved 
for terminals, Ao., $l,75O,O0O, and remaining $7,515,000 at rot to exceed 
85% of cost of new construction, nor over $201000 per raHe main line. V. qo 
Pnet
charges 
not

CHICAGO MILWAUKEE & OARY RY.—Seo page 212.
CHICAGO MILW. & PUGET SOUND RY.—See Chic. M. & St. P. Ry.
CHICAGO MILWAUKEE & ST. PAUL RY.— (Sec M ap.)— Operates 

from Chicago westerly to Seattle and Tacoma, wash., with numerous hrs.:
Road— Miles. I Road— Miles

Lines owned Doc. 31 1916 (of 2d, 3d & 4th tracks .............1,082which 110 m. owned Jointly).9,8571Trackago(incl.2d JA 3d tracks). 430
In 1916-17 built from Great Falls to Agawam Mont., 70 miles, and 

Grass Rango to Wlnnett, 23 miles. Partly built, Blackfoot June, to Clear
water, 22 miles. The electrification of 440 miles of the I uget Sound main 
lino, contracted for in Jan. 1913, was completed in Feb. 1917, and having 
proved very successful, is being extended over tho Cascado Mtns. v . 104, 
p. 451, 1489, 2116. Seo V. 96, p. 135: V. 97, p. 1821; V. 101, p. 845 
1369, 1972; V. 102, p. 436; V. 103, p. I087: V..105, p 1998.

HISTORY. Ac.—Org. May 5 1863 and on Feb.11 1874 took present name 
Chicago Milwaukee A Puget Sound Ry. (see map), forming Pacific 
extension, was acquired In foe Jan. 1 1913, Its bonded debt being assumed 
and the stock ($100,000,000) held alive merely as a muniment of title. V. 
96. p. 62; V. 95, p. 1683; V. 97, p. 819.

Soattlo Port Angeles Sc West., 86 miles, was opened In 1915. V. 100, p.
In’ l9i2 acquired Bellingham Bay A British Col. (now Boll. A Nor. Ry.). 

Bellingham. Wash., to Glacier, B. O., 44 miles, with branches, u  miles. 
V. 94, p. 767. Also owns all stock of Tacoma Eastern RR.. Tacoma 
to Morton, A c ., 93 m. V. 91. p, 651, Those are operated Independently.

CAPITAL STOCK.—Tho pref. stook has a prior right oyer the com. stock 
to a dividend of not over 7% from net earnings In each year, but If not 
earned It has no cumulative right. After 7% on corn., both share pro rata.

DIVS. 1 '95. '98. '97- 00. 01. ’02-’ l l .  ’ 12-'14. ' 15-76. 77.
O noom m on...........% ) 2 4 5 y ly 6 , I ry *y.,05 5 4 4In March 1917, 2 4 % : Sept., 2% . See V. 105, p. 388, 2455.

Tho directors on Jan. 31 1918 postponed action as to March 1 dividends 
on both classes of stock, awaiting, it is understood, more complete infor
mation as to tho effect of Government control. I ho results of tho year’s 
operations show that tlio preferred dividend was barely earned. Seo 
V .  106. p. 498. „  . .. .

BONDS.—The 99-year General and Refunding Mortgago of 1913 is an 
open mortgago and not limited to any specified amount, but the bonds at 
any time outstanding are limited to three times the outstanding stock, now 
amounting to $233,686,200. When the amount of bonds Issued thereunder 
(bearing Interest not In excess of 6%) reaches $696,000,000, further Issues 
must bo limited to 75% of the cost of property placed under the mortgago.

The mortgage Is secured by a direct lien on all the properties. Including 
about 9,747 miles directly owned, 110 miles Jointly owned, terminal proper
ties In Chicago, Milwaukee, Seattle. Tacoma. Spokane A other cities, and 
the entire equipment, subject to $179,673,000 prior liensi (S18,331 p. m.), 
to retlro which an equal amount of bonds Is,reserved, $132,007,200 being 
also reserved to retlro debentures and convertible bonds, which are equally 
secured thereunder. Nono of tho prior Hens may be extended and no further 
amounts Issued except gen. M. for refunding purposes, so that eventu
ally the Gen. and Rer. bonds will become an absolute first lien. Further 
bonds may be Issued for Improvements, betterments, acquisitions, construc
tion, equipment, Ac. Of the bonds, $154,489,500 have beon Issued In ex
change for Chic. Milw. A Puget Sound 1st 4s (loavlng only $26,175,000 of 
tho latter outstanding). In Aug. 1917 the treasury held available $107,
259,200 of tho now bonds Issued for said exchange and against Impts., Ac. 
A block of $25,000,000 was sold In Feb. 1917. V .104. p. 451; 1701. 2640; 
V. 100, p. 307: V. 97, p. 1662, 1583; V. 98. p. 73, 303. 386, 1244, 1315 
1766; V*. 99. p. 1450. ,

In Jan. 1915 $29,089,700 Gen. A Ref. M. bonds, having been underwrit
ten, wero offered to stockholders at par. This block or bonds Is converti
ble Into common stock at par for 10 years beginning I'eb. 1916. V. 100. 
p. 139, 228. 307, 811. 900, 981; V. 101. p. 287.

Abstracts older mortgages. V. 45. p, 114. 144, 212; V. 48, p. 830.
The (General mortgage of 1889 (see abstract In V . 48, p. 830; V. 98, p. 1088, 

1156; V. 97, p. 175, 520; V. 98, !>• 388; covers the entlro railway property 
and franchises o f tho company (therein described), subject In Apr. 1917 to
f49.453.000 prior Hons which aro paid as they maturo. V. 89, p. 1279. 

541, 1596. 1667; V. 103, p. 1114. „ tnnn
Tho $33,280,000 4% 25-year dobs, of 1909 are secured by newGen. and 

Ref. rntge. V. 88. p. 1559; V. 89. p. 1223. 1346.
In May 1910 sold to a group of French banks 250.000.000 francs 15-year 

4% debentures, equally sec. by General and Rof. Mtge. V. 90, p. 1424, 
1489. 1554; V. 91, p. 38, 1710; V. 98, p. 303. Dollar bonds wore Issued In

1915-16 to replace 4% 15-year French loan bonds when and as surrendered 
by owners. Those bonds are secured by an equal face value of the French 
bonds (which in turn are secured by Gen. A Ref. M. of 1914 equally with 
other bonds), on the basis that 500 francs equal $96.3533. In Aug. 1917 
about $35,000,000 of the French bonds had given place to these dollar bonds. 
V. 102. p. 344: V. 101. p. 2143; V. 102, p. 1625.

Tho $49,980,800 4.4%  debentures or 1912 are convertible at par into 
common stock after June 1 1917 and prior to June 1922. at the option of the 
holders, within 10 days after any dividend shall become payable on the 
common stock and redeemable at 105 and Int. after June 1 1922 on 90 days’ 
notice. They are secured by now Gen. and Ref. mtge. V. 94, p. 1056. 
1118^1565; V. 95. p. 744. 1472: V. 96. p. 284. 789; V. 97. p. 364; V. 98.

Of the $181,664,500 Chic. Milw. A Puget Sound Ry. 1st 4s assumed on 
purchase of road, $27,175,000 were sold and $154,489,500 wore exchanged 
for O. M. A St. P. Gen. A Ref. bonds and deposited under that mortgage. 
V. 92, p. 593. 659. 725, 1374; V. 93. p. 1388, 488: V. 91. p. 767. 1185: V. 98, 
p. 1692. Bonds cover road, terminals and equipment, and run to maturity.

Tho Puget Sound A Willapa Harbor Ry. 5% 5-year trust gold certificates 
are secured by tho entire stock of that company under an agreement pro
viding that tho St. Paul shall purchase tho stock at par on June 1 1918 
unless the certificates are sooner redeemed. V. 96. p. 1700, 1839.

Funded debt In hands o f public Jan. 1917, $36,125 per m.; V. 100. p. 307. 
EARNINGS.— 12 mos.,] 1917-Gross, $113,739,202: net (aft. $22,026,025 

Jan. 1 to Dec. 31. \l916.Gross. 110.009.689: taxes), 31,364,518 
As to status and outlook in Dec. 1917, see V. 105, p. 2455.
ANNUAL REPORT.— Fiscal year now ends Dec. 31. Report for 6 mos. 

to Dec. 31 1916 in V. 104. p. 2111; edit., n. 1076.
6 Mos. to — Years end. June 30— 

Dec. 31 '16. 1916. 1915.
Averago miles operated-.....................  10,208 10,130 10,130
Passenger earnings.............................. $10,879,355 $18,923,893 $17,952,428
Freight earnings.................................... 42,611,703 76,036,097 63,953,799
Mall, express, Ac., earnings................  5.874.893 10.686.494 9,529.147

Total earnings...................................$59.365.951$105,646.484 $91,435,374
Maintenance of way and structures..  $6,010,678 $11,563,769 $10,377,185
Maintenance of equipment................  8,940,090 16,518,476 13,737.535
Transportation and traffic.................. 21,933,284 39.627.598 37,454,762
Taxes...................................................... 2,936,292 5.264,331 4,746,721
Miscellaneous...............   410,323 1,411,114 402,119

Total expenses and taxes..... ............$10,230,668 $74,385,289 366,618,422
Net earnings...................... $19,135,283 $31,261,195 $24,716,952
Total not Inc., lncl. “ mlsc.”  (below). 20,463,682 34,620,640 28,366,685
Deduct— Bond, Ac., Interest________  7.797,202 ‘ ‘
Hire of equipment_________________  715,442
Rents jpaid________________________  553.030
Miscellaneous_____________________  226,102
Preferred dividends (7% p. a .)______ 4,054,603

15.604,262
908,132

1,039.907
350,983

8,109,206

14,636,293 
173,809 
871.503 
716,772 

8.109,206
Common dividends.....................(2 4 %  12.935.150 (5)5,870,300(4 4 )5257854

Balance, surplus or deficit____ sur.*4,182,152sr$2,737,851 dfSl.399,177
“ Miscellaneous”  Included in “ total net Income” for 6 months to Doc. 31 

1916. Int. on bonds owned, $21,431: divs. on stock owned, $92,099; Int. 
ou other securities, loans, Ac., $679,934; rents, $271,354; other, $263,581.

OFFICERS.—Chairman, A. J. Earling, Chicago; Pros.. II. E. Byram; 
Vice-Presidents, II. II. Williams, N. Y.; K. M. Calkins. E. D. Sewall,
D. L. Bush and C. A. Goodnow, Chicago, and II. B. Earling. Seattle, 
Wash.; V.-Pres. and Asst. Sec., C. B. Ferry, N. Y.; Treas., Archibald 
G. Loomis, Chicago; Sec., E. W. Adams, Milwaukee.

Directors.— II. E. Byram, Samuel McRoberts, William Rockefeller, 
Donald G. Goddos, John A. Stewart, Percy A. Rockefeller, Walter P. Bliss,
E. S. Harkness, John D. Ryan, Now York; J. Ogden Armour, Stanley 
Field and A. J. Earling, of Chicago, and L. J. Petit, of Milwaukee. N. Y. 
office, 42 Broadway.— (V. 106, p. 394, 498, 606 )

CHICAGO & NORTH WESTERN RY.— (See Map.)—Operates an Im
portant system of roads uniting Chicago, 111., with Omaha, Neb.; St. Paul 
Minn., with the great wheat belts of Dakota, Nebraska, Ac., and with the 
mining regions of Michigan and the Black HUls, 8,108 miles Jan. 1 1917.via.:

Road owned in fee— Miles.
Main lines, Ac________  7,916

Entire stock owned—
Wolf River Valley_____________ 2
Do Puo Ladd A East, (loasod).. 3 
Bollo Fourcho Valloy (leasod).. 24 
Macoupin County Extension.. 4

Miles.
James Riv A Nor West(Ieased).  39
Iowa Southern_____________  12
Sundry trackage___________  77
Second track_________   915
Also has large interest In Chic.

St. Paul Minn A Omaha_1.753
Through passenger service between Chicago and Pacific coast la main

tained via Union Pacific. V. 93, p. 1667; v. 94, p. 697.
HISTORY. Ao.— A Vanderbilt line (V. 75. d. 1086) organized in 1859
CAPITAL STOCK.—Of the oom. stook, *2,338,502, and of the pref. $3,

835 additional to amounts shown as outstanding In table above were in 
treasury in Jan. 1917. Pref. stock has prior right to 7%, then com. 7% ; 
then pref. 3% ; then com. 3% : then both classes share. V. 89, p. 1482.

Tho holders of tho $130,117,029 common and $22,395,120 pref. stock of 
record March 1 1917 wore given tho right to subscribe at par on or before 
April 7, with payment In full on or before that date, for an additional 10% 
or common stock. In all $15,250,950, increasing the outstanding common to 
$145,367,979. V. 104, p. 451.863.

In July 1917 U. P. system (Oregon Short Line) owned *4.018,700 stock, 
and Ch. A N. W. owned $3,910 576 Union Pacific pref. stock

DIVIDENDS— | 86-'93. '94. '95. 9rt-’99. 00. 1901. 1902-Jan '18
Joramon __________ }• 6 y ’ly
Preferred___  . . . .

BONDS.—General Mortgage.—See
4 5 y'ly

7 yearly---- 6 6 7 yearly 
—8 7 'ly—
1175. The,  _ Abstract in V. 05, p. ____  ___

authorized Issue Is *105,000.000 (U. S. Trust Co., trustee!; *131,645,000 
wero reserved to retlro underlying bonds (of which $62,137,500 were still 
to maturo Dec. 31 1916,) and remainder for additions and Improvements, 
*4.000,000 at once and *1,009.090 a year thereafter. V. 65. p. 1070: V. 65. 
p. 69. I l l ,  571: V. 75, p. 980: V. 83. p. 280, 563. In Jan. 1917 there wore 
$30,817,000Gen. 3 4  s, *30,554,000 4s and $17.972,000 5s outstanding: there 
was held In the sinking funds*199,000, and there was owned by the com -
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RAILROAD COMPANIES 
[For abbreviations, Ac., see notes on first page]

Chicago 5c North Western (Con)—
Gen gold bond M *165,000,000...............Us.xc*&r

do * do do registered..*
do do do x and y o*
do do do x and 7 registered.,
do do do yc*ftr

Mllw & State line 1st M g gn (V 88. p 230)-F.xo*&r 
O ft N W equip tr 1912, Ser A, *300.000 ylyF.zc*r

do do ser. B $300,000 yrly_____________z
do do ser. O $400.000 yrly see text. F.zc*
do ($10,000,000) In series due 1-10 y ’rly„_Fc* 

Branch Lins Bonds Assumed 
Boyer Valley Ry 1st M g *16.000 per mlleF.zo’ &r 
Minn & la Ry 1st M gold *16,000 per mile. F.zc* &r 
Mankato & New Ulm 1st M gold $416,000-F zo*&r 
Princeton & Northw 1st M *2,100,000 gold.F.zo&r 
Peoria So Northwest 1st M $2,125,000 gold.F.zo&r 
Sioux City & Pacific 1st M gold *4,000,000-F.zc&r
Minn & So Dak 1st M gold *528.000.................F.zc*
Iowa Minnesota & Northwestern 1st M g ..F .o z ’ &r 
Mil Sparta & N W 1st M g *15.000.000 guFxo*&r* 
Des Plaines Valley Ry 1st M $2,500,000-F.xc*ftr* 
Manlt Gr B ay& N w istM  g gu (V88, p230)F.zo*&r
S t  Paul East Gr Trk 1st M g gu______xc*ftr*
S t L P & N W M g  guar (V 97. p 1203) -,F .yc*r* 
Frem Elk&MVoons M *25.000 per mile assumed.z 

Chic Peo & St L RR— Prlorllen M gcall at 1 0 7 Eq.xc* 
Gen and Refunding M *15,000,000 gold red text..*
Equipment notes Series A  duo $59,000 yearly_____

Chic Riv & Ind— 1st M gold guar p & I______MC.xxc*
Chicago Rock Isl & Pac—

New common stock $75,000,000---------------------------
7% p f stk call 105\(5% cum) same pf as to assets..
8% pf stk call 102/dIvs after 1% on 7% prof---------
General mortgage *100.000.000 gold-------Ba.xo’ &r
Coll tr M g (Choctaw) Sor O & P call lO lK .xC e.c* 
First ft Ref M $163,000,000 g ...................Ce.xc*ftr

In addition, sinking fund Doc. 1916 held.......................
n $160,000; o $74,000; p all In s. f.; r $116,000; u

M iles
R o a d

D a le
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

R a ti
%

W h en
P a y a b le

5,047 1897 1000 &o\ m$31316000 /  3 H g M & N
5,047 1897 1000 &oj l 3M g 1J— F
5,047 1897 l ,000&o\ 30,554,000 4 M & N
5,047 1897 1,000<&oj 4 i0 — F
5,047 1897 1.000 &c 17,972,000 5 g M & N

50 1906 1.000 * c 2,500,000 3H g J & J
1912 1,000 &c 1,500,000 4 H J Sc J
1912 1,000 &c 1.500.000 I X A ft O
1913 1.000 &c 2.400.000 i X J Sc J

. . . 1917 1,000 Sec NoneFeb’18 5 seml-an
90 1898 l.OOO&c 1,440,000 3X E J & D

119 1899 1,000 &o 1,904,000 3 X g J & D
26 1899 1.000 p416,000 3 X E A & O

105 1901 1,000 &o n2.100,000 3 X E J & J
85 1901 1,000 &o 2.125,000 3X g M & S

125 1901 1,000 &c o4.000.000 3X E F So A
33 1900 1,000 528,000 3X E J & J

195 1900 1,000 &c 3,900,000 3X g J & J
179 1912 1,000 ul5 000,000 4 g M & S

1912 1.000 See 2,500,000 i X M Sc 8
114 1900 1,000 &o 3,750,000 3 X E J & J
50 1913 1.000 &c 1.120,000 4X J Sc J

115 1913 1,000 &c rlO.OOO.OOO 6 S J ft J
1.170 1883 1,000 7,725.000 0 A So (J

236 1900 1.000 2 ,000,000 4X g M ft S
235 1909 2,850.000 J ft D

1913 1,000 354,000 6 M & N
— 1911 1.000 765,000 5 g A & O

100 74,359,722
100 29,743,889 7 J&  J 14
100 25.000,000 6 J& J 14

2.486 1898 1,000 &o 01.581.000 4 g J & J
1902 1.000 1,494.000 4 g M & N

Text 1904 500 &c a l l l 140000 4 A ft O
e also n n  h a n d $64,00 0; g  $230,00 0; h $970 ,000 ; m
$$212, 000

Last Dividend 
and Maturity

Nov 1 1987 
Nov 11987 
Nov 1 1987 
Nov 11987 
Nov 1 1987 
Jan 1 1941 
July ’ 18-1922 
Oct ’ 18-1922 
July ’ 18-’23 
Duel-lOth y ’ ly
Deo 1 1923 
June 1 1924 
Oot 1 1929 
Jan 1 1926 
Moh 1 1926 
Aug 11936 
Jan 1 1935 
Jan 1 1935 
Moh 1 1947 
Mcb 1 1947 
Jan 1 1941 
Jan 1 1947 
July 1 1948 
Oot 1 1933 
Mch 1 1930 
Dec 1 1939
Oct 1 1925

’23

Jan 14 ’ 18 3X  
Jan 14 ’ 18 3% 
Jan 1 1988 
May 1918 
Apr 1 1934
$499,000 (also

Places Where Interest and 
Dividends are Payable

do
do
do
do
do
do

do
do
do
do
do
do

Farmers L & Tr Oo, N Y 
do do
do do
do do

Co’s office, 111 Broadway
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do

Sept ’ 15 coup not paid 
June 1914 coup not paid
Mcrch Nat Bank, Boat

First Nat Bank, N Y 
do do
do do

$4,632,100 on hand;

pany or due from the trustee $5,239,600 bonds. Outstanding Generals are 
free from all taxes except $8,054,000 4s, sold In May 1914; $10,000,000 5s 
sold in Dec. 1914 and $8,000,000 5s sold in Feb. and May 1916, and *2.- 
972,000 5s sold May 1 1916. and stamped "Federal Income tax not 
assumed by Co.”  V. 91, p. 1385; V. 80, p. 1489; V. 92, p. 117, 1178; V. 
93, p. 1867: V. 98, p. 1459, 1536, 1608, 1993; V. 99, p. 1748: V. 100. p. 
1078; V. 102, p. 608; V. 103, p. 493. Gen. Mtge. bonds of 1987 outstanding 
Doc. 31 1916, but owned by company and due from trustee, $4,632,100. 
The $4,018,000 Winona & St. Peter RR. 1st M . bonds wero paid off on 
Dec. 1 1916. V. 103, p. 2078.

The Sinking Fund bonds ofll879 are secured by deposit In trust of *12,860,- 
000 of 1st M. bonds at *15.000 per mile on subsidiary lines, the most im-
§ortant being described 1* “ Supplement”  of May 1894 Of the sinking fund 

onds of 1879. *5,148.000 are 6s; the sinking fund is at least 1% of out
standing bonds, whloh are subject to call at 105, and through Its operation 
those outstanding have been reduced from *15,600,000 to amount In table.

The Extension bonds of 1886 are secured by deposit In trust of first mort
gage bonds at a rate not exceeding *20,000 per mile. Included In the collat
eral July 1 1916 were *10,675.000 Fremont Elkhorn & Mo. Valley lsts and 
'$2,560,000 Wyoming Central lsts (consolidated with F. E. & M. V.). &o.

The Fremont Elkhorn A Missouri Valley consols have a first lien on 1,241 
miles (Fremont, Neb., to Dead wood, S. D ., and branches to Hastings, 
Albion, &c.); but besides the amount of issue given as outstanding in the 
table. $10,675,000 (along with $2,560,000 Wyoming Central firsts, a F. E. 
& M . V. issue) are held as part collateral for Chicago & North Western 
extension bonds of 1886. Tho $3,098,500 N. W. Union Ry. 7s. due June 1 
1917, wero paid off. V. 104, p. 1701.

Milwaukee Sparta A  Northwestern Ry. 1st M . bonds (assumed In April 
1912), road merged In O. & N. W. V. 94, p. 416, 1056, 1185. In Jan. 
1913 sold *2.500,000 Des Plaines Valloy Ry. (assumed March 1913) and 
in Feb.1913 $1,120,000 St. Paul Eastern Grand Trunk Ry. guar. 4Hs, and 
in Oct 1013 $10,000,000 St. L. Peoria Sc N. W. Ry. guar. 5s (assumed). 
V 96 o 201 789; V.97.p i 203: V.98,p.999; V.99,p.829: V.100.p.l671.
'  Equipment trasts of 1917. V. 102, p. 951. Series "D ”  of 1913 outstand
ing Feb. 1 1918, owned by company and duo from trustees, $2,400,000.

REPORT.—Fiscal year now ends Dec. 31. Report for 1915-16 at length 
V 103 p. 1113,1124; for 6 mos. to Dec. 31 1916 In V. 104, p. 1271,1257. 

INCOME ACCOUNT.— For 12 mos. end. Dec. 31 1917, V. 106. p. 606.1917. 1916. 1915.
Oncrathi"revenues ................108,264,983 $97,978,844 $83,754,447
Net after tax(S I............ ...  23,828.514 27,835,731 22,099,767
D?videndincome. . I l l  — ...............\ 3.496.045 (1,547,632 1,612,232
Other incom e........... .......................- - /  _____ 11,411,541 l,3b9,321

Gross income .........- ............... $27,324,559 $30,794,904 $25,081,321Uruna lucviuu--------------  , • . n__ a, n / t o  190$1,057,671
9,368,309

199,575
1,791,600
9,108,015

$9,269,735 $3,594,477

$1,049,122
9,338,621

208,486
1,791,600
9,108,015

Rentals, & c ---------- - - ------------------Interest on funded d e b t ----------------($10,3(0,410
Sinking funds - - - - - - - - .............--1  , - 01 rrin
Preferred dividends (8% )---------------- o ’Tna’m eCommon dividends (7% )---------------- 9,108,01 o

Balance, surplus________________$6,054,534
OFFICERS.—Marvin Hughltt, Chairman; Pres., R. H. Alshton, Chl- 

eaito- V -Ps.. S. A. Lynde. H. R. McCullough. Marvin nughitt Jr. and 
E * y .  Hyzer (V.-P. Sc Gen. Counsel); Sec., J. D. Caldwell, Chicago; Treas., 
A', s /P ierce, 111 Broadway, New York.

Directors.— Marvin Hughltt (Chairman). Chicago; W . K . Vanderbilt,
F W . Vanderbilt, Harold S. Vanderbilt, Chauncey M . Depew .James
Stillman, W . It. Vanderbilt Jr., N . Y .; Cyrus H . M cCorm ick, Chauncey 
TRTenn Tohn V Farwoll. R . H . Alshton, E. M . Hyzer. Chicago; H . O.

Pittsburgh, Pa.; David P. Kimball, Oliver Ames, Boston; Homer A. 
Miller, Des Moines.— (V. 106, p. 498, 606.)

r H i f in n  PFORIA & ST. LOUIS RR.— ROAD.— Owns from Pekin to 
Granite City, IU., 179 miles; Granite City to Madison. 2 miles; Madison to 
Bridge Jot.. 3 m.; Havana to Jacksonville. 111.. 42 m.; branch, Lookhaven 
to Grafton, 8 m.; total owned. 234 m.: trackage. Pekin to Peoria, 9 m.; 
lines operated, 1 m.; other trackage, 11 m.; total, 255 miles.

Successor per plan V. 89, p. 285, 1541, of railway foreclosed Nov. 18 
1912. V. 96, p. 135. On July 31 1914 Pres. Bluford Wilson of Springfield, 
111 and William Cotter or St. Louis were appointed receivers. V. 99. 
p. 342. Stock, *4.000,000.

Committee for Prior Lien 4Ha.— Sidney O. Borg (Chairman). J. N. Bab. 
cock, 37 Wall St., Sec.; Eq. Tr. Co., N. Y ., depositary. V.99.P-673, 1527.

committee for Gen. A  Ref. M . 4Ms.— Frederick J. Llsman (Chairman), 
andAlfrid Shepherd; Graham Adams. SOBroad St Seer,^Bankers Trust 
Co N. Y ., depositary. Majority deposited. V. 99, p. 1213, 1450, 1672.

BON DS.— Of the Gen. & Ref. M . bonds ($15,000,000 auth.). outstand
ing $2 850.000, $2 ,000,000 reserved to refund prior Hen mtge. bonds, 
1150 000 served to retire same, and $700,000 reserved for extensions, 
equipment and Improvements: *1 100,000 bear only 3% Interest for the 
first six years. The coupons duo June 1914 were defaulted. V. 99, p. 118,
also SeDt. 1914 coupons on Prior Lien 4 Ms. . .  t .

Notes to Car Trust Realization Co. for $140,132, payable on Insta lments 
out of surplus earnings. LQuipment notes of 1913, see V. 102, p. 1625.

WARNINGS__11 mos..J19l7--Gross, $2,016,409; not (after $182,623
Jan l toN ov  30 n010--Grass’, 1,054,667: rents), 192,577

REPORT.—For half-year end. Dec. 31 1916, in V. 105, p. 1893, showing:
Gross. Net a ft.Tax. Oth. Inc. T"' n„inr,ro

1910 (6 m os .)...........$944,220 $127,071 $ 7,861
i l l . S  if;| |

A V d .ru . W . Berger.
Springffeld, 111.; Treas.. F. J. Wilson.— (V. 105, p. 1893.)

Int.,Ac.
$87,887
96,237

160,472
215,221

Balance. 
sur.$47,045 
sur. 52,854 
sur.105,187 
def. 88,288

CHICAGO RIVER & INDIANA RR.—Owns 13.11 miles of terminal
road; Atch. Top. ft 3. F. trackage, 9.11 m.; P. C. C. & St. L. Ry. trackage, 
7.43 in.; Ind. H. B. RR. trackage, 3.12 m; trackage through Union Stock 
Yards, 9.21 m.; total operated, 41.98 miles.

Stock, authorized, $1,000,000; outstanding, $500,000: par, $100, 
Chicago Junction Rys. & Union Stock Yards Co. (see Miscellaneous Com
panies) guarantees the bonds, prin. and iut., by endorsement. V. 101, p. 
773. Dividends 1913. 8%: 1915 to 1917 6 % yrly. Of tho 1st 5s ($2,000,000 
auth. Issue), $765,000 have been sold (V. 101, p. 773). Thoy are red. at 
105, beginning Oct. 1916. Additional bonds may be Issued for 66 2-3% 
of the cost of additional properties and franchises, but only when annual 
earnings aro twice tho Interest charges. Including bonds then to bo issuod.

Year ending Dec. 31 1917, gross, $347,347; net, $51,328; other income, 
$203,159: int., rentals, &c., $200,6-12; divs. (6% ), $30,000: bal., $23,845. 
Pres. & Treas., A. E. Rawson; Sec., E. S. Gentle.— (V. 101, p. 773.)

CH. R. I. & PAC, RR.— (Holding Co.)— Foreclosed. V. 103, p. 1031.
CHICAGO ROCK ISLAND & PACIFIC RAILW AY.—The sys

tem extends from Chicago, 111., via Omaha, Neb., to Denver and Colo
rado Springs, Colo., also to Minneapolis, Kansas City, &c. Connects with 
the Southern Pacific for Pacific Coast service.

Owned tn Fee (excl.trackage.) Miles. 
Chicago, 111., to Col. Spgs., Col.1,063 
Davenport, la., to Terral. Okla. 707 
Herlngton, Kan., to Texhoma,

Okla.........................   323
Burlington, la., to Mlnn’p.Mlnn. 308 
Vinton, la ., to Watert’n, S. D_ 376 
St. Louis, Mo., to Kan. City, Mo.284 
Bravo, Tex. (New Mox, State line)

to Santa Rosa, N. M---------------112
Glenrlo, Tex., to Tucumcarl,

N. M...........................................  42

Owned in Fee (Concluded)— Miles
Branch lines__________________ 2,157

Cap. Stk. all owned—
Choo. Okla. & Gull (teased)__  067
Ch. R. I. & Gulf Ry........... ........ 469
Rook Island, Ark. & La. R R . 385 
St. Paul & K. C. Short Line R R . 183
Rock Isl. Sc Dardanelle Ry_________  14
Rock Island Stuttgart Sc So. Rv 21 

Perpet. lease; treated as owned— 
Peoria So Bureau Valley RR. Co. 47

T ota l m ileage ow ned d irectly  and through capital s tock . & o . .  _ . .  .7 ,4 5 9  
Leased— ICeok. & D . M . R y . ,  162 m .; W h ite  Sc B lack  R iv . V ail. R y .

C o .,  6 2 ................................ - ..................................................................... ..................  224
Trackage; D en ver, P u eb lo , Kansas C ity  (V . 103, p . 4 93 ), & c__________ 602
B irm ingham  to  S h effie ld , M o --------------------------------------------------------------------- 8

T ota l m ileage, a b o u t___________________________________________________ 8 ,293
O R G A N IZ A T IO N .— T h e  com p a n y at m idn ight on  Juno 24 1917 re 

sum ed possession o f  Its p rop erty , havin g been su ccessfu lly  reorganized, 
w ithout foreclosu re . T h e  sale o f  $29,743 ,889  7 %  p re f . s tock  to  a syn d ica te  
and $5 ,000 ,000  6 %  pre f. to  form er d irectors p rov ided  for  o ld  floatin g  o b li
gations and reorganization  expenses, w hile th e  $20 ,000 ,000  debentures o f  
1912 having been declared due and p ayab le  (b y  order o f  C o u rt ) , wero re
placed b y  $20,000 ,000  6 %  preL  s to ck . V . 104, p . 2641, 2552, 2451, 2342.

In order that the o ld  ch arter m igh t b o  reta in ed , tho shareholders voted  
June 21 1917 to  Increase the cap ita l s tock  from  $75 ,000 ,000  to  $140 ,000 ,000 , 
this Including, as p rov id ed  b y  plan o f  reorgan ization : (a) C om m on  s to ck , 
$75 ,000 ,000; (b) 7%  p re f. s to ck . $30 ,000 ,000; (c) 6 %  p ref. s to ck , $35 ,00 0 .
000. V . 104, p . 1800. Status o f  com p an y  In 1917, V. 105, p . 997, 1418.

During tho receivership of the Rock Island rental payments to the Keokuk 
& Des Moines Ry. wero suspended by order of the Court, but tho Interest 
on its bonds was paid regularly out of its own earnings. Upon termination 
of the receivership, in June l9l7, the operation of tho Keokuk ft Das M. 
Ry. was again taken over by the Rock Island under terms of old leaso.

C A P IT A L  S T O C K .— T h e plan o f  reorgan. (V . 103, p . 1887 1980.. 2155; 
V . 104, p . 451) authorized:
(1) Two Classes of Pref. Stock, 7% and<S%,with Same Preference as to Assets 

and Sharing Pro Rata in all Dividends after Prior 1 %  on 7 %  Pref.
— Both Cumulative up to 5 %  from July 1 1917.

7 %  Pref.Slocifc.callabloat 105. A u t h . ,$30 ,000 ,000; now  issu ed .$29 .743 ,898  
QV„Pref. Stock, callable a t 102. A u th ., $35,000,000; Issued-------$25,000,000

T h e  auth . prof, s tocks m ay n ot bo Increased excopt b y  v o te  o f  a ma
jo r ity  o f  each class o f  s to ck , votin g  separately.

T h e  right o f  cu m u lative votin g  a t all elections was p rov id ed .
Sale of Stock.— For the cash requirem ents o f  tho plan , estim ated at 

$29,743 ,889, a purchase agreem ent was entered in to w ith Speyer Sc C o . 
and H ayden , S tono ft  C o .,  w ho agree to  purchase, for tho sum  or $29 ,743 ,
889. less a com m ission  o f  3 % ,  tho $29,743,889 7 %  pref. stock  and the 
$74,359,722 com m on stock  to  b o  presently Issued, and authorized the co m 
m ittee to  o ffer depositing stockholders an op p ortu n ity  to  participate. T h e  
funds so raised were applied  as proposed  In plan to pay in g  o f f  collateral 
loans, receivers' certificates, various cla im s, expenses o f  reorganization .

T h o  settlem ent w ith form er directors In Jan . 1917, Involving sale o f  
$5,000,000 6 %  pref. s to ck , brought In a further $5,500,000 for reorganiza
tion  expensos. V . 104, p . 451.

(1) D epositors  o f  tho old  s tock  ($74,359,722) paying $40 a share received 
in exchange for each $100 sharo o f  their stock  and for tho cash paym en t 
(a) $100 now com m on  stock , (6) $40 new  7 %  pref. s tock .

(2) Depositing Debenture holders ($20,000,000) received  In cash the 
5 %  arrears o f  Interest on  their debentures to  July 15 1910, and In rospect 
o f  each $1,000  debenture $1,000  in now 6 %  p re f. s to ck . V . 101, p . 2342.

Treasury Resources Sept. 1917 (V . 105, p. 9 9 7 ). ___  „
First Sc Refunding bonds__________________________________ $40,181,000
St. F . & K . C . S. L . b on d s_________________________________ _______  2 ,757,000
R . I . A . & L . b on d s_________________________________________________ 1,965,000
B onds o f  subsidiary com panies___________________________________  3 ,775,000

T h e  $12,500,000 1st M . 6s o f  1877, duo July 1 1917, wore pa id  o f f  at 
m atu rity , In part, at least, ou t o f  tem porary loans. V . 105, p. 605.

D IV ID E N D S.— T h o directors on  D ec . 28 1917 declared Initial sem i
annual d ividends o f  3 H %  on the 7 %  preferred stock , and 3 %  on  the 6 %  
preferred stock , for the 6 m os. ending D ec . 31, payab lo  Jan. 14. T h o  
earnings for 1917, with 11 m os. actual and ono m onth  estim ated , then Indi
ca ted  over $6 a share earned on tho com m on s to ck , after deducting tho full 
annual dividend charge ou  all the now pref. V . 105, p . 2542; V. 106, p . 295.
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RAILRO AD COM PAN IES  
[For abbreviations. A c ., see notes on first page]

Chic Rock Is! & Pacific Ry (Concluded)—
Cedar Rapids I F A N W 1st mtge gold guar.Ce.zo 
B C R & Nor oonsol first mortgage gold.Ce.zo* Ar 
Minneapolis & St I,ouls 1st M gold (assumed) ~ .F z  
Rook Island A Peoria cons 1st M (V 75. P 30)-Alps 
Choc O & G general (now 1st) M 55.500,000 g.xo «r  

Choo A Mem 1st M $3,750,000 assumed.GP^o&r
Ij Rook Bridge 1st M assumed g red...........GP.xo
Consol mtgo gold___________ ________ i--G P.xo

R I A  A fi ls t  M $30,000,000 g gu red 105 Ba.xo* &r 
Little Rock & Hot Spg West uotos guar p & l--~ 
St P & K C Short u— 1st M g gu red 105-Ba.xo* Ar 

■quip note Ser O gold due 5265.000 semi-ann.--Ce.xc 
do Ser D g 5225,000 s-a (V 90, p 813. 1362).Bax

Ser E g $5,000 due semi-annually----------- - 3
Ser F  g $12,000 »-a (V 93, p 939) - - ........ BaJ
Ser G g 5170,000 s-a (V 05p 1 6 0 7 ) - . B a  
Ser H g $441,600 ann (V 96. P 1772) -Baxc&i 
Receivers’ due In $144,973 soral-ann _—. . . .  

Chicago S4 Louis & New Orleans—See Illinois Central 
Chicago St Paul Minn & Omaha—Common stock . . .  

Preferred stock non-oum Including sorlp (see text) 
Gh'St P A Minn 1st M gold Elroy to L St C ass d.zo 
St P A Sioux City 1st M gold 510,000 per mlle.Ce.zo 
Nor WIs 1st M Lake St C to near Spooner ass d~e.zo 
Superior Short Line 1st M 51.500.0001 ass...Un.zo 
O S t P M & O M  $30,000,000 (515.0(X) p m ).Ce.zo' 

do do consols Interest reduced . . .
Deben gold $2,000,000 "stamped"g; text.Cexo Ar 

Chicago ferre Haute & S E -S t o c k .- - - - - - - .............■

do
do
do
do
do

r,quipmeiix guiu iiuuua uuo -------do do (locomotives) $10,000 ann. . - . . - .  
Includes a $16,199,000. b $1,965,000 and c $2,545

Miles
Road

Date
Bonds

292 1881
998 1884

12 1877
113 1885
351 1894
282 1899

1899
335 1902
363 1910

1911
1911
1909
1910
1911
1911
1912
1913

— 1915

177 1878
607 1879
80 1880

1895
1880
1880
1912

5 1898
242 1901
362 1910
362 1910
___ 1913_ 1913

000 in treas.

Par
Value

$1,000 
l.OOOAo 
500 <Sco

1.000 Ao 
1,000 
1,000 
1,000 
1,000

600 Ao 
1.000 

5 & £ 
1,000 
1,000 
1.000 
1.000 
1,000 
1 000 
1.000

100 
100 

500 Ao 
1,000 
1,000 
1,000 
1,000 
1,000

1.000 Ac 
' 100
1.000 

1,000 Ao 
100 Ao 

1,000 
1,000 

or pledge

Amount
Outstanding

$1,905,000
11,000,000

150.000
450.000

5.500.000
3.525.000

95.000
5.411.000 

bl2,965,000
453.600

cl2.624.640
1.060.000
3.375.000

30.000
204.000

3.230.000
2.646.000
2.464.000
18,556,700
11,259,300

624.000
6.070.000

536.000
1.500.000

17.723.000 
3,734 000

11.400.000
4.300.000

250.000
7.534.000
4.244.000 
6,336.055

450.000
60.000 

d as collator

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

5 e A A O Oot 1 1921 Oct 1916 coup pd wh duo
6 g A A O Apr 1 1934 First Nat B k .llew  York
7 g I A D June 1 1927 do no
6 J <5c J July 1 1925 do do ’
5 g J A J Oct 1 1919 do or Phils
5 g J A J Jan 1 1949 do or Phils
0 £ J A J July 1 1919 do do
5 e M A N May 1 1952 do do
4H g M A S Mch 1 1934 do or Europe
4 .1 & J July 1 193) Go’s office, Chicago
4 y, g F A A Feb 1 1941 New York and London
4 H g A A O Apr 18-Oct T9 First National Bank, N Y
4)4 g M A N To May 1925 do do
5 g J A J July'18-Jan '21 U S Express Co
4 >4 F fr A Aug '18-Aug ’26 First Nat Bank. N Y
4 Vi g J Sr. J Jul.v’18 July ’27 do do
5 g J Sr. J July'18-July ’23 do do
5 M & S To Sept 1925

6 in 1917 F A A Feb 20 ’IS. 2J4 Office 111 B’way, N Y
7 In 1917 F A A Feb 20 18 3 H do do

6 g M A N May 1 1918 do do
d i A & O Apr 1 1919 do do
6 J A J Jan 1 1930 do do
5 M A s June 1 1930
6 J A D June 11930 do do
3 H J A n June 1 1930 do do
5 g M A s ileb 1 1930 do do
ft J A j July 1 1938 1st Nat Bk
4 g F A A Feb 1 1951 do do
5 e J A D Deo 1 1960 do do

See text See text. Deo 1 1960 do do
5 A Sr. o Apr 'lS-Apr '23 do do
5 J & J To July 1 1923 do do

a l .

n il, if f; iru Arc__The reorganization red need the total fixed charge

Estimated Requirements, Aggregating $38,312,840,.Jan. 1 1917 fo Dec^Sl 1919 
[About $10,000,000 debt hero shown paid off early In 1917. V.105.P.997.J
Calendar Years—  eioMmnnoo 1919‘First Mtgo. Cs, paid July 1 1917-----«12,500,000 . . .  .Equipment trust obligations. ........  2,409,947 $.,084,947 S2.084.946

Cfioctaw Serial Collateral bonds —  1.494,000 1,494,000 - - - - - - - 
Choctaw Okla. & Gulf Gen. M. os._ 5,o00,000

io f f i  r,8:8oo ^8:888
Additions and°bettermonts.f...........  3,500,000 3,500,000 3,500,000

Tota, .................................$19,973,947 $7,148,947 $11,189,946
Leading'Charges'Ac. , Disallowed by Recdver or in Dispute, and Therefore 

Not Provided for by PIclti (V • j)» fSow)*
m  oiaims for which a preference Is asserted, &c.t about $200,000*. (2)

Indiana Coal Co. Bond interest to Dec. 1 1916. $250,000; and sinking fund 
rn Tnne 1 1916 est $51 750 (the Railway Co. has a largo investment In this 
company whlcMs fn hands of a receiver who has Issued $100,000 receiver’s 
cfirtifien.tffd* (c) St Joseph Union Terminal Jan. 1 1917).
cq2 500* (a) Harlem-Rushvillo trackage (to Dec. 31 1916), about $132,000;
(e) Trinity & Brazos Valley lty. Co., one-half Interest to Nov. l 1916 on 
total cost (now operated separately—see that co.), $496,o56. I eoria
^^nA ^rch 'igf'ft^reO T ga^za^on committee bought at 75% and int. the 
grater part of the $2,003,000 defaulted bonds of Consol Indiana Coal Co.,
"̂inasmuch^a  ̂th ŝemf-annual* Interrat̂ InstollmMits’ bad̂  not̂ bc»n"̂ pald

during tiie receivership on the half cost of the Trinity & Brazos Valley Ky., 
notice5of precipitation of the maturity of,*herElr n, : S 'Vv,17,010, . . . .  .„.™ \  imnn the Chic. It. I. & l ’ac. Ry. Co. In May 1916. The com- 
panv Is advised that this claim Is unenforceable, but tlio Colo. & Sou. Ry. 
In Dec. 1916 brought suit to enforce said claim, also $40,313 l & B . V . R y .  
equip, notes and $50,000 Galveston Term. Ry- n<md Int. V. 103, p. 2428.

BONDS__Of tho General 4s of 1898, those unissued are available at not
over $1,000,000 per annum forpermanent Immovermntsand additions, 
Including equipment; Bankers Trust Co., N. > ., • d '“J- Strong Jr., 
trustees? Abstract, V. 66. p. 522; V. 78. P- 228, V. 80. p. 2/2.
FIRST A REFUND 4% RONDS OF 1904 ($163,000,000 AUTJB, ISSUEJ 
*1A 1 st Hen fnl^er diroctlv or through pledge of entire Issues of bonds of the

gating, exclusive of leased line.s and trackage. 5,683 mll«i. Seo \ 78,
n 228 234s V. 79 n. 1716, 2206; V. 84. p. 219, V. 8o, p. 98. The deed of 
?rust forbids the crSitlon of a Junior mortgage wlthoufthe consent of the
holders of all tho Ref. M. 4s. Yi,>w7’,2o /Ov9bl n l7rtfVtJV. 89. P. 666; V. 90, p. 108, 236. 1170. 1424. V. 91, p. 1766, V. 93, p. 1667,
1785; V. 99. p. 1748, 1831: V. 100, p. 900. „As to Ohio. R. I. A Pao. Elevator mtge., se0 V.79,p. V. 82, p. 780 

Rock I. Ark. A La. 1st M. 4Ms (V. 90. p. 620, 699. 1161) and« .  P. A
Kansas City Short Line 1st M. 4 Ms, V. 92, p. 526, 593, V .93, p. 1196, 1169,
V. 94. P- 1056; V. 97, p. 236, 1114), were guaranteed, principal and Inter
est by the old Railway Co. ._ j  v  0, „ . . .  _Rock Island-Frisco Terminal 5s, see that co. and V. 84, p. o69, 748. 

EARNS. OF SYSTEM./1917. . Gross. $85,709,549; (net) $22,220,459 
12 mos., Jan.I toDcc.3l. \ 1916 Gross, 77:482.911 . (net/ 24.686,090

T?nr Rockland Lines Q mos. to Sept* 30 1VH« * » • A0»>t p.
9 Mos — fflS?'’ Net. Other Inc Deductions. Surplus.

1017 *63 0ci8 > q  *13 280 477 $1,080,555 $10,125,108 $4,235,924
\l\l............... *68 485,’171 15.489:295 i:070.720 11.567,225 4:992,790

R E P O R T .-F o r  c a le r ^ y e a M 9 1 6 . in V ^ . £ . 6 7 .  shows; ^
X916. 1915. 1914-15. 1913-14.

S X i S s f e : : : : :  * 8 :M  S S  ‘ISSIS
Total gross earnings..$80,889,129 $71,299,369 ^ZS^ .̂SOO $63,675,842 

Operating expenses___  65,091.717 53,610,4.j< 53„)21,615 ol,635,820
Not earnings $25 797.412 $17,688,902 $17,426,275 $17,040,028

Oper. Inc. (â t. taxes)..$21,992,343 SJf’ioo’ar?Other incomo.......... .. 1.436.342 1,329,467 1.367,916 _ 1 ,836.209
Total not Incomo 82.3 428.685 $15,469,676 $15,407,811 $15,539,962

Interest, rentals, &c___ $15,350,496 $16,856,064 $16,142,488 $16-639,341
Dividends...................... ..........  ..........  ........... l-8'l-<63

Bal., sur. or def . sur.$8.078,189 def.$386,388 def.$734,677df.$l,421,142 
i1 iiI'i'ICEfts —Chairman. J. G. Shodd; President, J. E. Gorman; V.-I>., 
'a O Ridgway; V -lLTSec. & Troas.. Geo. II. Crosby Chicago; V.-P.l 
Asst. Sec. ^  Asst. Treas.. J.J.Quinlan. N. Y. Irust Bklg.Hoard__J G Shedd Chicago, Chairman J. E. Gorman (Pres.), Chicago;
N. LoAmster, Boston; James Speyer, N. Y.; Chas. Hayden. F. \v. Scott.

Gross income____________________ $4,837,725 36.664,051
Rentals, &c_______________________ i$2,719,136/ $689,410
Interest ................................................ /
Pref. divs. (7% P- a .)...... ..................- 788,23o

2,259,665
788.235

Richmond, Va.; James N. Wallace, N. Y .; Beman G. Dawes. Columbus; 
James A. Patten. Chicago; A. C. Rearick, N. Y . (representing Holland own
ership, 114,000 shares); W. Z. Ripley, Henry Bruere and J. P. Ten Eyck.

Executive committee: J. E. Gorman, Chairman, John G. Shedd, James 
Patten. B. G. Dawes, N. L. Amster, W. Z. Ripley and A. C. Rearick. 
Finance committee: J. N. Wallace, Charles Hayden, Frederick W. Scott, 
James Spoyer and Henry Bruere. Seo V. 105, p. 1418, 1522, 161/, 1801, 
2185, 2271. 2542; V. 106, p. 295.

CHICAGO ST. PAUL A1INNEAPOLIS & OMAHA RY.— (See Map Chi
cago & North Western.)— ROAD.— Elroy, WIs., to Omaha, Neb., 593 mile*, 
other lines, 1,160 m.; total, Jan. 1 1917, 1,753 miles, of which 1,683 are 
owned and 70 miles leased. V. 69. p. 1147.

HISTORY.—This was a consolidation July 1880 of the Chicago St. Paul 
A Minneapolis, the North Wisconsin and the St. Paul A Sioux City.

In November 1883 Chicago A North Western Ry. purchased oontrot, 
viz., $9,320,000 common and $5,380,000 pref., and in 1910 $220,000 com.

STOCK—Authorized common, $21,403,293; preferred. $12,646,833. 
Held by the company Dec 31 1917, common stook and scrip. $2,844^07! 
preferred stook and scrip, $1,386,974. Preferred stook has a prior right 
to non-oum. dividend of 7%. but com. Is never to receive more than pref.

DIVS.— 1 ’93-’96. ’97. ’98. ’99. '00. ’01. ’02. ’03. '04. '05-’16. T7. ’ 18 • 
Com m on..f None 2 2 3 M 5 5 8 6 6 7 y ly  3 2H

The dividend on common stock. 7% since 1905, has been reduced to 5% 
p. a., beginning with 2 H%,  payable Aug. 20 1917. V. 104, p. 2451.

BONDS.— In April 1911 the $1,500,000 Superior Short Line Ry. 5s held 
In the treasury were sold. V. 92, p. 954. 1310. Ch. St. P. A Minn. 1st 6s, 
due 1918, and North Wlso. 1st 6s, due 1930. are exchangeable at option of 
holder at any timo, $ for $, for consol. 6s. Y. 68. P. 521: V. 77, p. 2389. 
Of tho $11,200.000 outstanding debentures, ($15,000,000 auth.), $9,200,000 
are ’ ’plain”  and $2,000,000 are "stamped”  as subject to Incomo tax. v. 
101, p. 1806. Any increased mtge. (except for extensions) must secure 
debentures. V. 94, p. 278, 487, 1316: V. 95. p. 812; V. 96. p. 1421, 1556; 
V. 98, p. 386: V. 101. p. 129.

REPORT.— Year now ends Dec. 31. Report for year to Dec. 31 1917 
in V. 106, p. 606. _. . n----------- 1 ears end. Dec. 31----------- •

1917. 1916. 1915.
Operating revenues----------------------..$21,476,509 $20,855,286 $18,200,614
Net, after taxes, &c------------------------Other Income______________________  539,187 478,0/0 413,108

$5,357,109 
$792,138 

2,165,332
___  787,976

Common’ divs.V. 1 -  - -~-V(6) 1,113,402 (7)1,298.986 (7)1,298.934
Balance, surplus_________________  $216,952 $1,627,754 $312,729
OFFICER3.— Chairman of Board. Marvin Hughltt; Pres., Jas. T , 

Clark; V.-Ps., S. A. Lynde. E. M . Hyzcr and A. W. Trenholm; Sec.. J. D 
Caldwell; Treas., A. S .  Pierce.— (V. 104, p. 1257; V. 106, p. 49S, 600.)

CHICAGO TERRE HAUTE & SOUTHEASTERN RY.— Owns 
Chicago Heights, 111., to Westport, Ind., 298.09 m.; Blackhawk to Sul
livan, Indiana. 18.50 m.; Blue Island Yard. Illinois. 0-88 m.; Bedford to 
Oolitic, Indiana., 4.76 miles; 10 branches, 39.18 miles; trackage Blue 
Island Yard to Chicago Heights Illinois, 12.47 miles; trackage to Unlon 
Depot, Terre Haute, Indiana, 0.30 miles; total Dec. .31 1917, 374.18 miles 
Inconiorated In Indiana and Illinois in November 1910 as successor to 
the Southern Indiana Ry. and the Chicago Southern Ry. (bothforeclosed), 
per plan In V. 91. p. 337.333. Possession taken Jan. 1 1911 (V. 92, p. 69). 
lias also acquired the Bedford Belt Ry. On Aug. 1 1913 made 
99-yr. lease with the Balt. & Ohio Chicago Term. RR. for use of 12.47 
miles through Chicago Heights north to Harvey Junction in the Chicago 
Switching District.” — V. 97, p. 1110.

STOCK.—The $4,300,000 com. stook. except shares neoessary to qualify 
directors, have been placed In a voting trust until Deo. 24 1920, unle** 
sooner terminated, as provided In the agreement. Roy O. Osgood, Frank 
F. Taylor and Geo. A . Jaokson, Toting trustees.

BONDS.—The new “ Firstand Ref." M . is aflrstllen onabout 115 mile# 
and a second (consol.) mortgage on the remaining 246 m. owned. V. 91.
VPu?poses 'for ‘JhicA $20,6(K),0(?0 First and Refunding Bonds were Issuable. 
Issued under plan (of which $1,485,000 pledged for loans). .$6,334,000 
Reserved to retire So. Ind. Ry. and Bedford Belt 1st M. bonds.. 7.787,000 
Reserved under careful restrictions for extensions, additions, lm-

provements, acquisition of sub-company stock and bonds, Ac. 5.879.UUO
Tho Incomo bonds dated Doc. 1 1910, $6,500,000, bear interest from 

Dec. 1 1912 at 5% per annum from net earnings (determined as provided in 
the mortgage), payable If earned. but cumulative to extent not paid. The 
Incomes have at all stockholders’ meetings one vote for each $100 par value, 
the condition and manner of casting such vote being fully itated in the mtge 
Div. on Incomes, 1% . semi-annual^, paid Seot. 19 11 to Mar. 1913 Incl.: 
1K %  paid S t. 1913; then none till IM %  March 1 1917; 1 \i%  Sept. 1 
1917 March 1 1918, 1 % % . V. 97. p. 298; V. 103. p. 1404.

Loans Doc. 31 1917Secured by $M85,000 "First*; Ref.” 5s, $837,000.
LATEST EARNINGS.— 11917.-Gross, $3,440,634; net,(aft. $1,167,219 

8 mos.. Jan. 1 to Nov. 30. \1916--Gross. 2,516.739: rents) ,66.721
REPORT.— For year ending Dec. 31 1916 in full, V. 104, p. 2651: 

1916. 1915.
Gross earns..$2,813,761 $2,263,877 
Net earnings- $516,083 $581,072
Hire equip.,&c. 429,978 255,666
Gross Income. $946,061 $836,738

1915.
$836,738

30,927
652,410

Bal., surplus. $185,600 $153,401

1916.
Gross Income. $946,061
Rents, &c____ 32,754
Interest_____627,707
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tion s, d ec ., see  n otes on  /trst pa ge]

Chic Union Station—1st M g  gu p&i red.IC.yc*&r* 
Chicago Utilities— Common stock $22,500,000 

Pro! stock 5% non-cum $30,600,000
‘ “ do Scr B g 2nd lien $4,000,000----- Usm.xc*&r*

Chicago & Wabash Valley Ry—See Chic. Ind. & Lou 
Chicago & Western Indiana—Stock (sec text)-. —  - 

General mortgage gold sink fundsubj to call lOo.xo
Cons M $50,000,000 g .............................IC.xc*&r
First and Ref M $200,000.000-------------- Ba xc* & r'
CoIIat trust notes gsec'd by 1st & Ret M red 100 'A B: 
Notes taken by Bolt Ry and sec by 1st & Ref M o - -  

Chicago St West Michigan—See Pere Marquette RR 
Chicago Wisconsin & Minnesota—See Wisconsin Cen 
Choc & Mem— Choc Okla & Q u it—See Ch R I & I 
Cincinnati Dayton & Ironton—See Clnoln Ham & Daj 
Cincinnati Find & Ft W— 1st M g guar end red N.o

a Further $850,000 in Oct. 1917 hold by co. or pled; 
b $147,000 called for payment March 1 1918.

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rats
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1915 $ l,000&c a$30000000 4M g J & J July 1 1963 NY,PaRRCo;ChI,IllTr&S
— -----
__ 19l2

1912
1.000 &c
1.000 &c

5,999,900
4,000,000

5 g
See text

A & O Apr 1 1942 
Apr 1 1942

April 1915 coup not paid
- -  -

Isvllle
*53 1882

1902
1912
1917
1915

100
1,000

1.000 &o
1.000 &c
1.000 Ac 

1,000

5.000. 000 
b3,931.667 
45,491,000 
See text 
15,000.000
1.000. 000

6 in 1917 
6 Z 
4 s

Q—M 31 
Q—M 

J & J
M & S

Dec 31 T7 1H %  
Deo 11932 
July 1 1952 
Sept 1 1962

Chloago . „  
J P Morgan & Co, N Y 
111 Tr & S Bk.Chlo; &NY 
N Y . J P M & Co, &Ch!c

6 g 
5

M & S 
M & S

Sept 1 1918 
Sept 1 1918

J P Morgan & Co, N Y  
Chicago, Cent Trust Co

91
RR

1903 1,000 1.150.000 4 g M & N Nov 11923 Nov T4 coup not paid

284 1915
1916 $100 &c $2,675,000 

448,000 
554.0JO

5 g 
5 g

M & N F & A
Nov 1 1965 
Aug '18-Feb '26 
Apr '18-Apr '26

N Y , Equitable Trust Co 
do do 

Penn Coforlns onLlves,&e1916 1.00) 5 g A & O 15
ed as collate ral

w ° ? FIP € lS ® 'r^ r PF 8j'B o is o t ,J S .’ Field, F 6  WcDnore John T Begley F. Nf. Gordon and 
\V. 1<\ Peter.— (V. 103, p. 1464, 1427, V. 104, p. J51, 2552.)

r m r A f iO  UNION STATION CO.— Incorporated In Illinois. Owns 
AlH TTnInn Station and is building extensive new terminals covering 35 acres, 
2t cost o f $47 000 000. In Jan.1917 5% completed. Capltalstock, auth., 
!q Cr“nn non- outstanding $2,800,000, hold one-fourth oach by Pennsyl- 
linW om nSSy^ IMtts. Cin. Chic. & St. Louis R y., Chic. Burl & Quincy 
RftR anc?oElc ^Mlhv. & St. Paul Ry. The station will bo used by the four 
nmnriotary companies and the Chicago & Alton RR. Tho $30,850,000 1st 
E f f l s w e p a r t  o f an authorized issue o f $60,000,000. They are 
iriiar ' nrin & Int. by tho four proprietary companies. Red. at 105 on or 
aftor Jan. l 1921. See V. 103, p. 60. 667. 1301; V. 104, p. 2010.

CHICAGO UTILITIES CO.— Incorporated In Maine April 9 1912 to 
succeed (per plan V. 94, p. 938, 939, 1386; V. 94, p. 350) the Illinois Tunnel 
C<) and Chicago Subway Co. foreclosed. V. 94. p. 911, 1056, 1118; V. 96. 
p. 652. 1089 Iteorg. per plan of Oct. 2 1911 (V. 93 p 938. 939. 1386.).

Company acquired (either directly or otherwise) all the capital stock and 
mortgage notes of the Chicago Warehouse & Terminal Co. and tho Chicago 
Tunnel Co. (purchaser of property of Illinois Tunnel Co.) and the Illinois 
Telep & Toleg. Co. Tho sub. companies own property free of Incum
brances oxcopt certain mortgages held by the Utilities Co. Tho Chicago 
Tunnel Co’s, property was sold for $59,923 taxes on Dec.4.—V.103, p. 2155.

There is owned by subsidiary companies 60 miles of tunnel, operated with 
narrow-gauge electric motors and cars, for the transfer of freight between 
the various railroad terminals In the City of Chicago and to and from the 
downtown business district and botween business houses; see V. 86, p. 720;
V 87 p. 1357. Tho proposed sale of the (unprofitable) telephone property 
was blocked by U. S. Attorney-General, and in Juno 1917 tho city agreed 
to accent $200,000 for right to dispose of the telephone system. In Jan. 
1918 matter was still pending. V. 104, p. 2552. Suit for $8,000,0001s 
nending against Amer. Tel. & Tel. Co. for failure to completo purchase
V 103, p. 1121, 758, 1301; V. 101, p. 369. April 1915 coupon onScrios 
A unpaid. V. 100, p. 1256, 1751.

EARNINGS.—Sinco 1913 no Income from subsidiary companies. For 
vear 1913; Gross, $789,207; operating expenses. Including taxes. $871,413: 
on def. $82,207; other income, $19,629. See V. 101 p. 369. Figilrcs 
nresoutecl at tho annual meeting Jan. 22 1918 indicated a deficit for the 
Chicago Tunnel Co. in 1917 of $100,200, comparing with a deficit of 
®gi igq in 1<)16 and $25,661 in 1915.
* Directors.—A. Slade, \v. E. Worth and W. J. Gavin of Chicago; R. J. 
Dunham Joseph Harris; Pres., S. W. Tracy, Chicago; Trcas. & Sec., 
J. O. Payton. Chicago office, 754 W. Jackson Boul.— (V. 106, p. 394.)

CH ICAGO & WESTERN INDIANA RR.— (SceMap.)—Owns a valuable 
terminal system affording entrance into Chicago to the roads named below. 
Its lines extend from Dearborn Station. Polk St., Chicago, to Dolton, 17 m.; 
also to Indiana State line, 10 m.; to Cragin, 21 m.. and to South Chicago, 
5 in • total 51 m.; total track. Including 2d, 3d, 4th tracks and sidings, 545 
m • also owns real estate, car yards, warehouses, clovators, &c. The 
“ carfn^y?ard embraces 1,810 acres .-V  105, p. 388.

Leases —Tho station tormlnal properties, including tho "Dearborn Sta
tion”  and Its connecting tracks, arc usod for freight and passenger business 
under 999-yoar leases (which have boon in force for many years) by tho 
following companies, which own all the capital stock of tho Chicago & 
WMtorn lndiana lUi. Co. ($1,000,000 each), viz.: Cldc. & Eastern Illinois 
RR 1 Chic Ind & Louisville Ry.. Grand Trunk Western R y., Wabash Ry. 
and Erie lilt Co. The Atch. Topeka & Santa Fe Ry. Co. also uses these 
trucks and station under a long-term lease at a flxod annual rental, plus a
Pr^ ? e t"Bdt°RaUwajP’adivision. Including the clearing yard upon which 
the First & Ref M. bonds (mostly pledged to secure tho 1-year 6% notes of 
1917) aro a first lion, is operated under a 50-year exclusive lease by tho BeltJJy Q '• -* —'   ------ 1  , n ----- *—
Penns;
Co..
East.’ ili ' r r  ^OhicT Ind* & Louisv. Ity., Erie R IL,“Grand’Tr. West. Ity., 
Wabash liy. ’ The Belt Ry. (V. 101, p. 1488; V. 105, p. 388) is merely an 
operating company, owning no mileage. flic leaso to tho Bolt Railway 
Co. provides for an annual rental, of which at least $798,899 Is payable 
directly to tho trustee of tho First & Refunding Mtge. in monthly Install
ments, this paymont to bo Increased from time to time by an amount equal 
to tho interest on all obligations issued for improvements to the "Bolt 
Division” ; also a further $159,000 yearly for sinking fund. Tho operating 
company must also pay tho taxes and interest on all bonds horeafter issued 
for iini)rovomi>Tits n” iidditious to so>itl ill vision.

dW i d b n d s — l ’95. ’96. ’97 ’98.’9 9 .1900 to Sept,30’ 17
Poroont ' ................ 1 7H 6 0 6 6 6 yearly

BONDS.—The "General Mtge. bonds are drawn at 105 and Interest.
Of the Consol. 4s of 1902 (auth. issue $50,000,000), $3,932,000 are re

served to retire General 6s. V.87. 1604, 1603; V. 88, p. 100, 374:
V.92. p. 394; V. 93 p 1668- V.97. P- 1425: V.98, p. 235. 452; V. 104, p.802.

Of the 1st & Ret bonds of 1912 ($200,000,000 auth. issue), with Interest 
not to exceed 5% $50,000,000 are reserved to refund existing bonds, 
#50.000,000 for additions and improvementsi to tho Belt division, including 
Chicago Union Transfer Ity.. for $4,400,000. and $100,000,000 for now 
terminals and other improvements. I hero are $22,250,000 of these out
standing. $21,000,000 being pledged under the 1-yoar 6% notes of 1917 
(soo below) and $1 250 000 held In tho Interest of tho Belt Ry. No addi
tional First & ltcf. bonds can be Issued until tho aggregate annual rentals 
payable above all oper expenses, taxes, <Scc., shall equal tho Interest, In-

BEI’ ORT.— For year 101/ snowea: uross, .ji/u .ioo ; net 
other income, $3818,197; interest, $2,612,242; rentals, 411,077; dividends 
(6% ), $300,000; surplus, $112,833.(V. 106, p. 715.) .'

CINCINNATI BLUFFTON & CHICAGO R Y.— In Nov. 1917 was 
to bo dismantled. See V. 105, p. 1801.

CINCINNATI FINDLAY & FORT WAYNE R Y.— Owns F indlay.O ., 
to Fort Wayne, Ind., 80.09 miles; from Dolphos to Mandalo, 11.30 miles. 
V. 77. P. 88, 694. Leased to Cin. Ham. & D., which guaranteed bonds, 
prin. and int. V. 78. p. 286, 342, 701. Coupons due Nov. 1914 were 
defaulted. V. 99, p. 1451. Property was not included in the C. H. & D. 
reorganization plan as Issued, but under “ adjustments of certain claims, 
arranged by the committee, the depositing bondholders in Aug. 1VJ1< 
received $200 per bond. V. 105, P- 606. Foreclosure suit brought in 
Nov. 1916. J. B. Carothers was appointed receiver in March 1917.—

Commfttee for CincinnaHFindlay <6 Ft. Wayne IstM . 4s.— F. N. B. Close 
(Chairman), P. D. Bogue. Sec.; Bankers’ Trust Co.. N. Y .. depositary. 
V. 99. p. 1909; V. 103. p. 1210, 1301; V. 104, p. 1145.REPORT.— Year ended Dec. 31 1916, gross $137,411; net def., $25,671. 
int. on bonds, $46,000; taxes, rentals, &c.. $33,008; bal., def., $104,642.
— (V. 105, p. 606.)

CINCINNATI HAMILTON & DAYTON R Y.—Sto Baltimore & Ohio 
and V. 105, p. 72, 389, 715, 908; also Dayton Toledo & Chicago Ry. below 
and V. 105, p. 1801. 2272.

CINCINNATI INDIANAPOLIS & WESTERN RR.— Owns Hamilton 
O., to Springfield, HI.. 284 miles; Sidell & Olney RR. (stk owned), Sidell. 
111., to West Liberty, 75 miles; trackage to Olney, 8 miles; trackage O. H. & 
D. for passenger trains Hamilton to Cincinnati, 25 miles. On Dec. 1 lv lo  
succeoaed Cincinnati Indiana & Western R j.t foreclosed &n4jrorgaiii£ea 
Independently of Cin. Ham. & Dayton By., per plan in V 100, p. 2084; 
V. 101, p. 47,1552; V. 102, p. 250; V. 103, p. 1786. 1888; V .104,p.361,2451. 
V. 105. p .72.

STOCK—VOTING TRUST.—Capital stock auth. common. $7,500,000 
5% non-cum. pref., $7,500,000. Par $100. The present Issues, $5.3p0.000 
of each class. Is covered by a voting trust till Doc. 1 1920 (unless 
previously terminated by vote of tho trustees thereunder). Voting trustees 
are Frederick II. Ecker, George K. Johnson, H. F. Whitcomb, L. Edmund 
Zachor, J. A. Barbey. Equitablo Trust Co., agent for trustees.

BONDS.—Tho now mtge. is limited to $12,000,000. See table.
Equipment trusts of 1916, V. 102, p. 521, 1346, 1435.
L A T E S T  E A R N I N G S . — / 1 9 1 7 - -  G r o s s ,  $ 2 , 6 3 9 , 5 3 7 ;  n e t  ( a f t .  $ 4 0 5 , 8 8 2  

12 mos., Jan. 1 t o  D e c .  3 1 .  1 1 9 1 6 — G r o s s ,  2 , 3 7 2 , 1 3 0 ;  rents), 4 0 8 , 3 0 5

R E P O R T . — F o r  c a l .  y e a r  1 9 1 6  i n  V .  1 0 5 ,  p .  6 8 .
Cal. Year— 1916. 1915- _ I

Gross warnings.$237,213 $2,034,222 
Not, n* ter taxes.$540,235 loss$3$,863 
Other income.. 50,216 5,383
Gross income.. 590,551 loss$33,475

1916. 1915.
Gross Income..$590,551 loss$33,475
Rents, &c.........  166,030 228,405
Interest_______  181,521 341,357
Balance . . .sur.$243,000dof$603,237

Tho $15,000,000 one-year 6% collateral gold notes of 1917 aro a closed 
Issue, secured by deposit of $21.000.000 First & Ref. 5s. A further $1,000,- 
noto issuo was sold Sept. 1 1915 and oxtended ono year in 1917. V. 105, 
p. 176. 606.

ross incomo— b’JU.&Ol 10SSJ,.3.},‘*/0 liaiaucu----aur.«iio,uuuuoi«wo,^i
Sidell & Olney RR. earnings aro hero included only for first 11 months 

of 1915; its gross earnings for 1916 were $90,119 and net deficit, after taxes,
rGOFFKUk?tS7— Pres., B. A. Worthington; Sec., F. J. Goebel; Treas., 
D. J. Curran.— (V. 104, p. 361, 2552; V. 105, p. 68, 72.)

CINCINNATI INTER-TERMINAL RR.—Owns a road 0.6 m. In length 
connecting the Chesapeake & Ohio bridge and the Cin. Ham. & Dayton 
terminals. Controlled by Chesapeake & Ohio Ry. Common stock, $10/000 
in $100 shares. Issued for purpose of control. There is authorized $1,000,
000 of first pref. 4% cum. stock secured by mtge. to the Union Savings Bank 
h Trust Co. of Cincinnati, as trustee, and rentals paid by Ches. & Onlo and 
Louisville & Nashville, and subjeot to call on any Int. day after Feb. 1 1915 
at 105. V. 79. p. 212; V. 80. p. 172S. 2398, 2020. Rentals received for 
year ending June 30 1916, $33,497; dlvs., $33,000; bal., sur., $497. Pres.. 
Geo. W. Stevens.— (V. 80. D. 2820.)

C I N C I N N A T I  L E B A N O N  & N O R T H .  R  Y . — Owns Cincinnati. O . .  t o  
Dayton, 56 m ; from Middletown June, to Middletown O.. 14 m.; Hemp
stead to Clement, O., 5 m.; branch, 1 m. \ . 99, p. 1831; V. 100, p. 139. 
Stock, $2,100,000. owned by Penna. Co. V. 75. P- 980; X : ,10o°/P- ,53 * 
Div. of 3% paid in 1906, ’09 & TO: ’ l l  & T2, 4% ; T3, 5%; 14, 3% ; 15. 
none; T6 , 4% . V. 99. p. 53. The Sl.500,000 1st cons. 4s are guar. p. & 1., 
by Ponna. Co. V. 77, p. 86; V. 98, p. 610. Cal. year 1916, gross, 8815,589; 
net, $146,181: other income, $56,951; charges, SiC) 1.772; dividends, $84,000; 
surplus, $17,360.— (V. 100, p. 900.)

C I N C I N N A T I  N E W  O R L E A N S  & T E X A S  P A C I F I C  R Y . — (See T a p  
of Southern Ry. System.)—  Operates Cincinnati Southern Ry., owned by 
city of Cincinnati, Cincinnati to Chattanooga, Tenn., 335 miles; trackage. 
2 m. Owns entire stock of Ilarriman & N. E. R y., 20 m., operated sepa
rately. V. 77, p. 1743. In 1901 lease was extended 60 years to Oct. 12 
1966; rental under renewal to be Sl.050,000 yearly for first 20 years, then 
$1,100,000 for 20 yoars; thereafter $1,200,000. V. 73, p. 722; V. 74, p. 1251. 
V. 95, p.1402. Pref. stock has no voting power. V. 74, p. 528, 829.

DIVIDENDS.— /1904. 1905. 1906. 1907-T0. ’ l l .  T2-T5. T 6. T7.
Common . . . ___ % ( 2 5 5 5 8 11 y ly 1JH 13

Dividends on common stock semi-annually (J. & D .), 3 %. and in Dec. 
1916 and Juno and Dec. 1917, 3K %  extra. V. 103. p. 1980- Majority 
of common stock is owned by S. w . Construction Co., which in turn is 
controlled by Ala. Great So. Rlt., &c. V. 61, p. 26; V. 65, p. 1173. 

EARNINGS .— 6 mos.,/1917..Gross, $6,738,334; net (after $1,785,129 
July 1 to Dec. 31. \1916—Gross, 6,153,374; taxes), 2,133,515

ANNUAL REPORT.— For year ending June 30 1917. V. 105, P- 2089. 
Year—  Gross. Net. Oth. Inc. Rentals, &c. Dies. Bal., Surp.
1916-17$12,466,859 $3,923,679 S i.281,023 $2,038,196 8511,370 $2,655,136 
1915-16 11,060,439 3.087.015 524,131 2,360,815 451.570 798,762
1914-15 9,422,252 2,241,689 366,403 2.142,379 451,570 14,143

Dividends include yearly $122,670 (5%) on pref. ai^  in 1917 8388,700 
(13%) on the com. stock against $328,900 (11%) in 1915-16 and 1914-15. 
— (V. 102, p. 1539; V. 103, p. 1977. 1980; V. 105, p. 2089, 2093.)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Feb., 1918. J R A ILW A Y  STOCKS A N D  BONDS 41
R A I L R O A D  C O M P A N I E S  

[F o r  ab b rev ia tion s . & c „  see  n otes on  f i r s t  page]

Cincinnati Inter-Terminal RR— 1st pref stir (see text) 
Cincinnati Lebanon & North 1st con g KU.P * L---5S 

Dayton Lob A Gin R R A T — 1 lrst M g call 105 ass d . 
Cln A Musk Val—See Cleve Akron A Clnelnnatl Ry. 
Cln New Orl & Texas Pac— Common stock.J3.000.000 

Preferred stook (a&d) 6% cumulative $3.000.W0— 
Equip trusts Ser O due $50,000 s-a(V92, p 1031) Bax
Equip trust Ser D due $90,000 ------------------------------

C in cin n ati N orthern— Capital stock..........
1st M $3,000,000 gold................. - - - - - - 7Q-xC*“ £
Equip trusts due $43,000 ann Sept 17 to 25--k-c 

Cincinnati Richmond & Ft W— 1st m  gold tat 
Clarksburg Northern RR— 1st M g red V. 102. p. 1987 
Clearf’d A Mahoning—Stook 6% /en t *1,000.W0 autt 

First mortgage gold guaranteed B R & P -.U .x o  «r
Cleveland Akron & Cln—Stook $12,000,000--------

Olev Ak & Columbus gen M (now first) gold— — - 
First consol, mtge $4,000.0001guaranteed p & 1 ena

gold sinking fund...............J not guaranteed.xc*
Oln A Mask Val 1st M $2,000,000 g gu • 1 

Cleveland Cincinnati Chicago & St Louis—Com stock 
Preferred stook 5% non-oumulatlve—
0 I St L A C eon M drawn at 105 sink fund 1% -zo 

Gen 1st M $10,000,000 g s f not drawn Ce.xo&r
01 Col C & I Gen cons M ($ 12.000,000) g— U s. xo A r 
Indian & St I. 1st M In 3 sertes of $667.000--Us.*o 
Olev Cln Chlo & St I. White Wat Val D v lstg-Ce.xo 
Qpr A Col DIv (Col Spr A Cln) 1st M gold-.-Ce.xO

Cairo Division 1st M $5.000,000 gold Ce.xo
St Louis Dlv coll tr gold ($727,000 In s f) .Ce xo&r 
Clnoln Wab & Mloh Dlv first mtge gold .-.U s. to 

Gen M 100 years for $50,000,000 gold------Ba.xo*A
Oh I A St L S L lst*M fa.OOO.OOO gol'd gU-Ce.xo»&
Springfield Dlv Hen held by Peoria & East By-------
Debentures ($10,000,000 authorized)iSer. "A "  are J. A J.: ser. "B ."  M. *  S.. ser 
y Includes $6,000 called, payable May 1 1918.

M ile s
R o a d

Text
76
29

206
"86

26
187

} l87{
148

173
391
72
62
45

269
194
204

1.021
1,021

44
136

"O'."

D a te
B o n d s

1902
1914

1911
1916
1901
1915
1871
1911
1893
1887
1900
1900
1898

1880
1886
1884
1869
1890
1890
1890
1890
1891 
1893 
1893 
1903 
1890 
1911M.AN

P a r
V a lu e

A m o u n t
O u tstan d in g

$100 
1,000 

500 Ac
100
100

1,000
1,000
1.000
1,000
1,000

500
50

1,000 
100 

500 Ao 
1.000 
1,000 
1,000 

100 
100 

1,000
1.000 Ao 

1,000 
1,000 
1,000

500 Ao 
1.000

1.000 Ao 
1,000 
1,000 
1,000 
1,000

$825,000
1,388,000

300.000

1,000

r 'lw riN M a t i  NORTHERN RR.— (.See ALaps New York Central Lines.)

§ r r „ l 8i h  707 W0°or the1 J3\000?0MC«tocIt
S E f f  see V 101. P. 1713. Dlvs. Mar. 1910 and 19 li, 3% ; 1912 

and fo'lS lH '% fl914 and l915. none; 1916 and 1917. 3% Mar. 1.
ig 0thZ‘ l ° V i i e d 0U Dies. Balance. Calendar operating Income. Charges. _(3%)._ Surplus

mJ&lb
90.000 100.675

Operating Net (after
SUJ09 947 $527472 $16,924 $185,474 $90,000 $268‘,622

m l " " " " : : : :  i;628.’64i 352.212 11.224 172.761 90 —  ----------
— (VJ 104, p. 763, 1591.)

CINCINNATI RICHMOND & FORT WAYNE RR.— Owns from Rich
mond, Ind., to Adams. Tnd . 86 m.: leases 5 m. of P. Ft. W AC Now op
ia ted  (Jan 1915) by Grand Rapids & Indiana Ry. Rental, net earnings. 
!nt to guaranteed by the Pennsylvania Co. and Pitts. Cln. Chlo. A St L Co. 
lolntlvithe P C C. & St. L. taking the place of the Cln. Ham. A Dayton 
to 1888). Stook. $2,186,600 (par $50); Penn. Co. owns $1,277,000. 
m Vear endina Dec. 31— Gross. Net. Int.,& c. Bal.. Sur.year ending uec. o i s920,636 $237,250 $190,980 $46,270

.........827.262 198,330 188.540 9.790
n  PAPFIFI D A MAHON I NO RY .— (See Map Buf. Roch. <fe Pitts.)— 

Ownsro^L completed in 1893. from Du Bols Jet., Pa., on Buf. R. & P.. to 
Oliarfleld on Beecn Creek RR.. 26 miles. Leased during corporate existence 
and renewalsthereof to Bullalo Rochester A Pittsburgh—which see—at a 
rental payable In gold and equal to 6% on SI,000,000 stook, par $50, and 5% 
on bonds, the latter being guar., p. & 1.. by endorsement. (V. 89, p. 1141.) 

CLEAR LAKE RR. (CAL.).— V. 105, p. 2271; V. 98. p. 1693. 
CLEVELAND AKRON & CINCINNATI RY.— (See Maps of Pennsyl

vaniaRR.)— Owns from Hudson, O . to Columbus. O.. 144 miles; Klllbuok 
fcn Trlnway. 34 m.; Morrow to Trlnway, 148 m.; Apple Creek branoh, 9 in.; 
total owned. 335 m. Owns a fourth Interest to Akron A Barberton Belt 
RR 24 m. and half Interest In Zanesville Term RR., 5 m. V. 76. p. 435.

A'consolidation July 1 1911. Pennsylvania Company owns $7,498,488 
or the $7,500,000 outstanding stock. Operated by Pennsylvania UR: 
under arrangement terminable on 6 months’ notice, the net earnings to 
go to O. A. & O. V. 93. P. 1669. First dlv., 2% , paid Sept. 25 1911; 
to 1912. 6% (M.AS.); 1913, March, 3% ; 1914 & 1915, none; 1916, Dec., 4% .

Of Cleveland Ak. A Col. 1st Consol, gold 4s of 1940 (Commercial Tr. Co., 
Phlla trustee). $1,023,000 are guar., p. & I., by the Penn. Company. 
V 71 " d 390; V. 76, p. 653; V. 77, p. 1746, 2280.

'pVnn Co also guarantees Cln. *  Musk. Val. bonds: see form. V. 76, P.
Car trusts Dec. 31 1916. $7,829. In 1916, gross. $4,930,617; net. 

*002 969- other Income, $41,065; charges. $383,821; dividends, $300,000; 
bal sur.’ , $2G0,214.-(V. 96. p. 1364. 1697; V. 98. p. 522.) 

r'i PVFLAND CINCINNATI CHICAGO & 5T. LOUIS RY .— (See Maps 
'central Lines.)— ROAD.— Radiates from Indianapolis, Ind., 

westerly to Chicago, Peoria, Cairo, 111., St. Louis, easterly to Sandusky, 
aieveland Columbus and Cincinnati. 0 „  and southerly to Louisville. ,

riinnn/1 HlTPCtll/—*“* A lllCS. AXilSS
C l e v X b  O.. to Sprtogrield, 0 -1 8 3  Saline Valley R y . 5
Gallon O., to Indianapolis--------- 203
Springfield to Indianapolis........... 137
Delaware to Springfield........ —  50
Cincinnati to Lafayette................. l<u
Harrison Branch--------------------------
Cairo to Danville—- s r - j - - - , - ----Indianapolis to East St. Louis— 249
Hillsboro to Lenox. —  —............... 06
Dayton to Ludlow Grove------—  47other ________ - - - - - -  ooLeased—(x entire st^k owned)—
Olnolnnatl Lafayette A Cblo. Ry ot 
White Water—Harrison, Ind., to 

Hagerstown, Ind - - - - - 
Cincinnati Wabash & Mich. Ry.—

Benton liar, to Rushv., Ind.x204 
Leased and Controlled—

Peoria 3c Eastern Ry-“ "t «„ tii om Springfield, O., to P?kln, 111-201 
Vernon Greensb. & Rushv. KB.

Rushvllle to No. Vernon. Ind- 44 
Evansville M t. O. A Nor. R y -— 33

Cincinnati Sandusky <Se Cleve. RR.— 
Sandusky, O., to Day’n, O.. Ao.170 
Trackage Into Cincinnati, Ao. 65

Trackage into Jeffersonville___  62
Trackage Into Toledo (V. 79, p.

1023. 2696)............................. 47
Total Included In earnings..2,387 
(Double track 538 miles.)
Operated; earnings kept separate—

Cincinnati Northern.....................*206
Kankakee & Seneca R R ........... 42
Mt. Gilead Short Line________  2
Loulsv. A Jeffersonv. Bridge.. *4

Total of system Dec 31 '10.-2,641 
Trackage 111. Cent. Into Chio.l

On percentage basis_______ j 56
Operates Independently—

Dayton A Union R R .*...............  47
•See this company

HISTORY A o __A consolidation of the Cincinnati Indianapolis St. Louis
A China™ Rail wav Co., the Cleveland Columbus Cincinnati A Indianapolis 
Rallwav’Co -ind the Indianapolis A St. Louis Railway Co., made In July 
1889 per plan in V. 48, p. 427. Of the com. stock. $30,207,700 was on Dec. 
31 loFe ow2S<l by N. Y . Cent. UR. V. 72. P-. 86;_V._82. p.,749. 1912-
13 purchased .subsidiaries (V. 95, P. 418, 890, 1472; V. 97, p. 1114, 1821 

The company Is also ono-elghth owner of Peoria A Pekin Union R 
(through the Peor A East. Ry.). ono-flfteenth owner In Terminal RI 
Association of St Louis, and two-fifths owner of Indlanap. Union Ry., and

'13. 14-’ 15. '16. 17.
0 0 ............

3 H 0 214 text
1 X %  <iuar. (5% P- <*•)•

2.990.000 
2,453,400

350.000
1.530.000
3.000. 000
1.000. 000

344.000
1.800.000

321.000 
900,000
650.000

7.500.000
1.800.000
1.023.000

511.000
1.684.000 

47,056,300 
10,000,000

y578.000
6.771.000
3.205.000
2,000.000

650.000 
1,103,600
5.000. 000
9.216.000
4.000. 000 

28,579,000
4.161.000
3.000. 000
5.000. 000
5.000. 000

R a te
%
4
4 g
6 g

13!nl917 
5 In 1917 

4X  
4 >4 g See text
4
5 g
7 g 
5 g
6
5 g
6 g 
4 g 
4 g 
4 g

6
4 g
6 g
7
4 g 
4 g 
4 g 
4 g 
4 g
4 g
5 g 
4 g 
4
4Hg

W h en
P a y a b le

F A A
M A N
M A S
J A D

Q—M
MAN 1 5
J A D

March
J A J
M A H
J A D
A A O
J A J
J A J
See text
M A S
F A A
F A A
F A A
M A S

Q—J
M A N

Q—
J & J

" x ”
J A J
M A S
J A J
M A N
J A J
J A D
J A D
A A O

Dec 121917 6 H 
~  " 1917 IX

8-M ay'21

L a st D iv id en d  
an d  M a tu r i ty

P la ces  W h ere  In teres t an d  
D iv id en d s a re P a y a b le

1 1945

4%

March 1 
J A J

1 1934

___1 1939
Nov 11990 
July 1 1991 
June 11993 
June 11993 
Apr 1 1953 
Apr 1 1940 
Jan 1 1931

Cincinnati .
Penn R R Co, N Y 
5th-3d Nat Bk. Otoclnn
Cincinnati

do
Bankers Trust Co " 
Guaranty Trust Co. N Y 
N Y . Grand Central Ter’l 
Guaranty Trust Co. N Y 
Commercial Tr Co Phlla 
Winslow,LanlerACo..N Y 
Un Tr A Dep Co, Parkersb 
Cheeks mailed 
36 Wall Street.New York 
Treasurer, Pittsburgh,Pa 
Wlnslow.LanlerACo.N Y 

do do
do do

Penna RR Oo, New York 
Treas office. New York

do
do
do
da
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do

Treas. office, New York
Treas office. New York

part owner of Cent. Indiana Ry.. Cent. Union Depot A Ry. of Cincinnati 
Union Depot of Columbus. Dayton Union Ry Dayton A Union R R .. Mun 
clo Bolt Ity., operated independent y. Shareholders voted Doc. 4 1910 to 
purchaso tho control of Saline Valley Ry. and Evansville M t. Carmol & 
Northern Ry. V* 103, P* 1888, 2155.

*DIVS. ) '01. ’02 to ’07. ’08. ’09. ’ 10. ’ l l .  '12.
Com f 3 ’A  4 yearly 1 2 2 0 0
Pref__ %J 5 5 yearly 5 o 5 5 5Dividends on pref. stock July 1916 to Jan. 1918. .r

BONDS.__St I ouis Division bonds, see deed of trust, V. 52, p. 42-45.
The 100-year mortgage is limited to $50,000,000. On Dec 31 1014 

$17,090,000 Gen -is were reserved for prior liens (exclusive of Cairo division, 
Peoria Division, Michigan Division and the St. Louis Division west of Terre 
Haute). and the balance for equipment, construction and betterments, Ac.. 
*1.000.000 yearly! See V. 79. p. 733; V. 83. p. 379; V. 87. p. 1010; V. 90.

1118; V. 97. p. 1114: V. 98. p. 1459: V. 101. P- 2144. 
iJuarT’ Chic.’ Ind '& St. Louis Short Line Ky.^ De“ t.^Ind. Ry. andP. 626. 1044: V. 94.
Guar. Chic, ind ot st. Lotus »norr Line e.V'TRo i w  MSn-Springfield Union Depot Co. bonds. V. 77. P- 510. 617, 769, lo 6o. ztov. 
V. 78, p. 1906. 1961; V. 79. p.2589; V. 95. p. 1541. —As to tho $9,650,181 4s sold May 1910. payable In francs, and 310.000,000 
4X8  sold In June 1911, see V, 89, p. 720, 778, 1141. V. 90, p. 1-38, 1296, 
1424, 1554; V. 91, p. 1710; V. 92. p. 1700. _  Q- „  RQnGuarantees Evansv. M t. Carmel & Northern Ry. bonds. V. 95, p. 890. 

Guarantees Jointly with other roads Gen. & Ref. bonds of Indianapolis 
Union R y., which see- V. 100, p .555. v „ , i /  r (n«iJointly with five other roads covenants ^  pay New York Central Lines 
$71,494,000 equipment trusts of 1907, $1,480,139: 1910, $ 1.o97,007, 1912. 
$1,598,902; 1913, $1,284,071. V. 85. p. 1401; V. 86, p. 168; V. 88. p.
76Equl'pn?en^’trusts of'l9d7?none sold to Feb. 15 1918: see V. 105, p. 72.

GENERAL FINANCES.— Capital stock Per mile of road owned, dl- 
rectly or through proprietary cos., Dec. 31 1916, $31,454, bonded debt, 
$55,451 Prof. divs. resumed in 1916.

vi'xionths^-' Gross Net. Other Inc. Deductions. Surnlus.
1917 ...............$48,406,492 $11,081,353 $1,581,123 *7,736,456 $4,926,020
1 9 10________  42,720,082 12,654,491 1,319,728 6,342,902 7,631,317

REPORT.— For 1916 (Incl. Peoria & Eastern R y.), V. 104, p. 1602,1794- 
Year ending Dec. 31—  191§ ’oo7 191o ’qq* 2 381

& a r e r^ u e i : : : : : : : : : : : : : : : : : s 4 6 . 6 j S  W i & m

$5,811,928 
$575,901 

4,632,909 
1.706,712 

755,126 
114,968

Gross corporate Income__________$15,061,345 $10,448,938
Rentals o f leased lines........................  $571,041 M i
Interest on bonds, &c_______________
Hire of equipment, incl. Interest_____
Other rents_______________________
Miscellaneous_____________________
Equipment depreciation account------

4,798,088
519,461
747,679
300,169
750,000

$571,041
5.089,110

556,184
704,150
207,525

Dividends on preferred__________ (3H %)374,944 ---------  ---------
Balance, surplus or deficit______sur.$6,999,964 sr$3,320,929df$l ,973,687
OFFICERS.— Pres., A. H. Smith; Vice-Presidents, A. H. Harris, W. K . 

Vanderbilt Jr.. Abraham T. Hardin and Hairy A. Worcester; Sec., Dwight 
W. Pardee; Treas., Milton S. Barger, N. Y. WDirectors.— William K. Vanderbilt, Wm. K. Vanderbilt Jr., Fred k W. 
Vanderbilt. Chauncoy M. Depew, Alfred II. Smith. Geo. F. Baker, Wm. 
Rockefeller, Wm. H. Newman. H. S. Vanderbilt, R. S. Lovett, Walter P. 
Bliss. W. C. Brown. New York; Frank J. Jf3̂ nio.Cleveland;Leonard J .  
Hackney, Harry A. Worcester, Cincinnati.— (V. 105, p. <2, 2365, V. 106.

P cY f v f i  AND & MAHONING VALLEY RY.— Owns from Cleveland. O., 
to Penn. State line, 81 m. (77 double track); Niles, O., to Lisbon, O. 
36 m "Girard to Youngstown, O., 6 m. Leased to Nypano EB.^formerly 
N. Y*." l’onn. & Ohio) under new lease dated 1917; rental, *55P ’9o>J’im 7h ^  additional amount contingent. The shareholders voted hob. 23 1917 (a) 
to issue $2,851,800 pref. (a. & d.) stock for impts., elimination ot grade 
crossings, &c. (none issued to Oct. 15 1917); (6) to make a modified lease for 
999 years from Mar. 9 1917. during the corporate existence and iall «exten
sions thereof, to the Nypano RR. Co., a subsidiary of the Erie Railroad 
Co. V. 104. p. 163. Coup. tot. Is J. & J-, registered tot., Q.-J. Stock is 
$3,259,200. o f which $3,258,400 Is held by ^ tla n t lc  Flrat Leased Lines 
Rental Trust Co., Limited.”  o f London. Dividends In 1906 to 1911. 
11.40%: 1912, 8 X % :  1913, 11.20%: 1914. 11.25%, 1915. 11.40%. 1916. 
11%.— (V. 63, p. 968: V. 104. p. 163, 1489, 1701.)

r i  PVPI AND & PITTSBURGH RR .— (See Map Pennsylvania RR.)— 
Cleveland. O.. to Rochester, Pa., 122 miles; branches: Bayard. O., to Ros
well, O.. 38 m.; Yellow Creek to Bellaire. 43 m.-, branches tc'Denver and 
Valley Jet., 2 m.; trackage, Rochester to Pittsb. (P. Ft. W. & Chic.), *.6 
m.: other trackage, 23 m.; total, 255 miles. _ , . „ 1LEASE.—Leased for 999 years 1871 to Penn. RR. Co. and since Jan. 1 
1918 operated directly by that company. Rental, dlvs. on stock, tat. ra 
bonds and organization expenses. "Special guaranteed be^ cr|Plf?5 (subordinate to the original stock as to dlvldends only) . with dlvldendso 
4% guar, by the Penn. RR.. Is Issuable for Impts. V. 79. p. 2205, 2b42; 
v /0R3 n 625" V 85 d. 1082; V. 87, o. 812; V. 91, p. 1446, V_93, p. 1<»5| 
V.' 96.’ p.‘ 135;’ V.'97. pP. 1425; V. 98, p. 999: V. 100, p.guaranteed 4% stock, Penn. Co. owned on Dec. 31 1916 $5,472,850. 
V. 101, p. 1464, 448; V. 92. p. 1031, 1108.

BONDS.—Generals are all equally secured; guaranty, V. 56, p. 6U4. 
EARNINGS.—In 1916. gross, $14,751,629, net, $4,444,164; profit to 

lessee, $2,600,735 — (V. 105. p. 606. 2093; V. 106. p. 29o.)
Cl PVPI AND (OHIO) TERMINAL CO.— In Dec. 1917 applied to 

Ohio 1>. U. Commission for authority to Issue $2,500,000 First Mtge. 6 /o 
25-year bonds and also to Issue $500,000 in stock for the purchase o. land 
in Cleveland for terminal facilities. V. 105, p. 2001-— (*• 101, P- 1552.)

COAI & COKE RY.—Owns from Elkins, W. Va., to Charleston, W. Va. 
175.6 miles; Mablo to Belltagton, 16.1 m.; branch, Gassaway to Sutton. 
6.5 m.; total, 198.2 miles. About 100.000 acres of coal lands are owned. 
In Fell. 1917 control was sold to New York interests, bee officers below.

Stock, common. $10,000,000. o f which SI,039,100 hps been acquked and 
held In the treasury; 5%  pref., $10,000,000 authorized Oct. 1907. of which 
$8 8S 1,800 Issued to purchaso SO .300,000 bonds and settlement of other 
del,Is; bonds reduced to $5,000,000 of which $941,000 In ttrasury. V. 85.
i) 1005. Mortgage covers road and coal lands. ''• J8. P .47. Koans ana
Eills payable Dm . 31 1916. $1,703,027; car trusts. $30.o6o.

RAILROAD) EARNINGS.— 11917 Grass, SI,185,113; net (aft. $<9,422 
11 mos., Jan. 1 to Nov. 30. \1916 Gross, l,0o4,126; rents), 148,864

REPORT.—Yr. end. Doc. 31 1916 showed: Gross, $1,150,430". not, $239,* 
RQR- nthftr income. S263.627: Int.. taxes. Ac.. $372,856; bal., sur., $130,366-
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RAILROAD COMPANIES 

{For abbreviations, &c., see notes on first pays]
Cleve Cine Chic & St Louis (Concl) — Debentures____

Big Four Ry equip trust due $373,000 yearly O.c* 
do do equip (rusts g guar due $115,000 yearly
no do equip trust due $237,000 yearly____c*Q

Central Grain Elevator 1st M assumed_________
Obligations of Proprietary Lines. 

Cincinnati Sandusky & Cleveland— Preferred stock.
Consol (now first) mtge J3.000.000 gold.._AB.zo 

Central Indiana 1st M (guar of $1,500.000)-Ce.xf 
Kvansv M t Car & No 1st M $5,000,000 gu a.xc*Ar* 
Louisville & Jeffersonville Bridge 1st M—See thatCo 
Indlanap Un Ry Gen & Ref M $10,000,000 See text 

Cleveland Columbus Cincinnati A Indianapolis—Cleve 
Cleve Lorain & W heeling— See Baltimore & Ohio 
Cleve & M V— Prof stk 4H %  cum ($2,851,800 auth)

Cons M (now 1st) $3,000,000 g...................Ce.xc&r
Cleve & Mar—See Toledo Columbus & Ohio Riv. Ry. 
Cleve & Pittsburgh—Stock 7% guar by Penn RR Co

Stock 10% guaranteed by Penn RR Co__________
Special betterment stock J28.738.135 authguar4%
Gen M $10,000,000 gold..FlSeries A A B_____xo*

Guaranteed prln and lntlSerles C & D____ xo*
(endorsed) Penn RR__JSerIes B int reduoed.x 

Cleveland Short Line— See New York Central R R 
wleveland Terminal & Valley—See Baltimore A Ohio.
Coal & Coke— First mortgage $5,000,000 gold____x._
Coal & Iron—See Western Maryland. Coal River Ry 
Colebrookdale— 1st M $593,400 und Read M ot 1897.0 
CoIoradoMidlandRR— Incomobonds7%cum(sae text) 
Colorado & Southern— Common stock $31.000.000..

Flrst preferred 4% non-cumulatlve $8,500,000___
Second preferred 4% non-cumulatlve $8,500,000..
Hrst mortgage gold $20,000,000.................Eq.zo*
Ref A Ext M $100,000,000 gold red 101 ..Ce.xc* Ar* 

Lines Controlled by Ownership of Practically Entire 
Ft Worth A Denver City 1st mortgage gold.Ba.zc* 

Eq tr Ser O $56,000 s-a rod aft May ’20 102H - FP 
Ft W A Denv Ter Ry IstM $2,500,000 call 105 Baxc 
Col Spgs & Crip Cr D Ry— 1st M $2,000,000 gsfCez 

first consol mortgage $3,600,000 gold-.G.xc&r 
X Series "A ,”  J A J; "B ”  A *  O. v “ C” . M *  N:

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

___ 1910 500$frAo $9,650,181 4 J A D June 1 1930 Morgan, IlarjesACo, Paris__ 1914 1,000 Ac 4,476,000 6 J A D To June 1929 Guaranty Trust Co N Y__ 1915 1,000 1.380.000 5 g J & J July 1918-1929 Comm Tr Co, Philadel’ la__ 1917 1,000 NoneFeb’ 18 5 J & D To June 1927 Guaranty Tr. Co. N. Y .1905-6 212.000 5 M A N Various
50 428,997 0 M A N Nov 1 1917 3% Treas office, New York17C 1888 1,000 2,571,000 5 g .1 A J Jan 1 1928 do do

118 1903 1,000 750,000 4 g M A N May 1 1953 Central Trust Co, N Y
- - - 1910 2,118,000 4K g J A J July 1 1960 (All owned by Big Four)

See text
and I adiana polls St Louis & Chi cago—Se e Clevela nd Cincinnati C hloago A St Louis

50 N’neO ct’17 4H A A O New—see text123 1888 l.OOOAo 2,936.000 5 g See text. Jan 1 1938 Winslow, Lan A Co.,N Y
50 11.228,300 7 Q—M Mar 1 1918 l*A Winslow, Lan A Co. N Y__ ____ 50 9,450 10 Q— M Mar 1 1918 2H do do50 17,369,450 4 Q—M Mar 1 1918 1% do do205 H 1892 1,000 4,561,000 4M g X Mar-Oot 1942 do do205 H '98-00 1,000 3,980.000 3H  g T 1948-1950205 H 1892 1,000 349.000 3K  g A A O Oct 1 1942 do do

197 1904 1,000 4,059,000 5 g A A 0 Apr 1 1919 Elkins, W Va, or Balto—See 3hesap cake A O hlo.
13 1868 100 Ac 600,000 0 J A D Ovordue Reading Terminal, Phlla2,000.000

100 31,000,000 Deo 31 1912 l Office 2ft TJherty Y100 8.500.000 A A O Oct 1 1917 2% do do__ 1882 100 8,500,000 A A O Oct 1 1917 2% do do1,038| 1898 1,000 19,402,000 4 g K A A Feb 1 1929 do doText 1905 100 Ao 30.803,900 4M g M A N May 1 1935 do doCapita l Stock
454 1881 1,000 8,176.000 6 g J D Dec 1 1921 Offlco, 26 Liberty St, NY__ 1915 1,000 896,000 4H M A N May 1 1925 Fidelity Trust Co. Phila__ 1907 1,000 300,000 6 J A D Dec 1 1937 Offlco. 26 Liberty St. NY74 1900 1,000 1.299.000 5 g J <& .1 Jan 1 1930 Chem Bk, N Y, A Col Sp__ 1902 1,000 1.379,000 5 g A A O Oct 1 1942 Nat’l City Bank, N Y“ D.” F A A.

Pres. Chas. D. Norton (V.-Prcs. 1st Nat. Bk., N. Y. City); V.-Pres. 
Edward D. Kenna, New York; Sec.-Treas., A. II. Crane, Washington. 
D. C. Among the directors aro: Edward D. Kenna. Edward E. Loomis. 
Pres. Lehigh Valley RR., and John L. Kommerer o f Whitney & Kemmerer. 
leading coal dealers, all of New York.— (V. 104, p. 663; V. 105, p. 497.)
. COLEBROOKDALE RR.— Pottstown to Barto, Pa., 12.81 miles. Leased 
to Pblla. A Reading Ry. Common stock, $297,215: par, $50.

COLORADO KANSAS & OKLAHOMA RR.— (V. 106, p. 85, 374.)
. (THE) COLORADO MIDLAND RR.— Owns from Colorado Springs 
to New Castle, Col., through Busk-Ivanhoo tunnel, 221.92 miles; branchs, 
Basalt to Aspen, 19.37 m.; Cardiff to Spring Gulch, 15.01 m.; Arkansas Jet. 
to Leadvillo, 4.80 m.; total owned, 261.10 miles. Leases Rio Grande Jet. 
Ry., Rifle Creek to end R. G. J. Ry., 62.08 m.; trackage to Rifle Creek, 
o ' ’, , , , ,  m ' : 337.64 miles. Improvement proposed, Include an
8-mile link connecting the Uintah RR. at Mack, Colo., with tho?Grand 
River Valley RR. at Frluta. The Uintah line taps asphaltum and gilson- 
Ite deposits in the Book Cliff Mtns., near Dragon, Utah. V. 104,ip..234.

ORGANIZATION.—Successor June l 1917 of the Colorado Midland 
1224, 1226), sold under foreclosure of 1st M. April 21 

1917 to A. E. Carlton and associates of Colorado Springs, for $1,425,000; 
May 11- _V. 104, p. 1701. 2010, 2342.

CAPITALIZATION.— On Juno 1 1917, on taking possession, tho "com* 
pany auth. and issued $8 ,000,000 common stock and $2,000,000 7% cum.

i nnr?m0Ii aPd $(,425,000 prof, being issued to acquiro tho property and $575,000 pref. for cash. Before any dividends on common aro paid. 
an,,eiJ}la  ̂a'uount was to bo placed in the sinking fund for retirement an can
cellation of preferred. On Juno 5 1917 there was no indebtedness, either 
on road, equipment or any other property of the company. V. 104, p. 2342.

Late in 1917 or early in Jan. 1918 the $2,000,000 prof, stock was retired 
and there were issued in lieu thereof $2,000,000 7% income bonds said to 
have participating rights with common stock. V. 105. p. 2183.

E A R _N IN G S.-n  mos., (1917-Gross. $1,473,290; Not(aft. df.$44,866 
(1916--Gross, 1,540,438; rents)
Total Net. I Year. Gross.

$97,423 1913-14 _____ $1,761,981
173,02011912-13 .........  1,828,335

sr.54.078 
Total Net. 

$56,113 
180,666

Jan. 1 to Nov. 30.
Year— Gross.

1915-16......... $1,516,758
1914-15___——1,698,780_
w ^ I5 ? CTClRS,'—A - E- Carlton, Spencer Penrose, Charles M .’ MacNeill, E. P. Shove. Irving Howbert, C. C. Ilamlin and Charles L. Tutt o f Colorado
SPrAngs; Ao V. Hunter of Leadvillo; C. C. Parks, Charles Boettcher (Pres. 
° ‘ P ? 5 VV,& Lake RR-), A. G. Minor and Gerald Hughes of Denver'and W . E. Moyer, Grand Junction, Colo.
Jl.CFBICERS.— Pres., A. E. Carlton; Chairman, Spencer Penrose; First 
Vice-Pres., Charles M. MacNoill, all of Colorado Springs; Sec., Leslie G 
Carlton and Treas., A. S. Gill, Colorado Springs. (V. 105. p. 2183.)

COLORADO & SOUTHERN RY.— Company operates a system from 
Guernsey, Wyoming, through Colorado to Fort Worth, Galveston, Hous
ton, Dallas, Ac. Total Dec. 31 1916, 1,833 miles, viz.: (*which see)

Lines operated— 1.102 Miles.
Denver,Colo., to W endover... 249 
Denver, Col.,to Texas StateLine.347 
Denver, Col., to Leadvllle, Col--152 
Denver, Col., to Sliver Plume.Cel. 55 
Other lines, branches, Ac. (84 

narrow gauge)________________299

Controlled— 731 Miles.
Denver A Interurban R R ............. 20
Fort Worth & Denver City_____ *454
Wichita Valley R y______________ *52
Wichita Falls A Oklahoma_______ 23
Wichita Valley R R ______________ 61
Abilene A Northern______________39
Stamf.^A N.W^Ry.(V.89, p.1281) 82 

*' T> “ ' "es (owned) to 
Midland, see

Leases Colorado Springs A Cripple Creek Dist. Ry., 74 miles 
Cripple Creek Central Ry. V. 94. p. 123. As to Colorado M that company.

In April 1906 acquired a one-half interest in the Trinity & Brazos Valley 
Ry., owning a line from Cleburne to Houston, Tex.,236 miles, with branch to 
Waxahatchie, 67 miles. In Dec. 1916 brought suit against Ch. R. I. & 
Pac. Ry . to compel payment of latter’s share ($5,889,718) o f cost o f building 

& B. V Ry.; also of other items. V. 103, p. 2428. See that co. 
and V. 98. p. 1920. < ___  ____ _____  fcqn,,,
n f  ON Reorganization Jan. 1899' V. 67? j>.'~748.*» In
V 8719p ^ 663 ° 16°04'°^U88 ngt°158: G85D°7 aCqulred *23*657*500 oommon

Owns a large majority of the corn, stock of Fort Worth & Denver City 
Ry., which see. Controls Denver & Interurban (Electric) Railway 
which own^20 mHes.^nd^operatesSlmilesof Col. & Sou., electrified, under

DIVS. .........................
1st pref %
2d pref. ■%
Common%

’03. ’04. ’05. '06. ’07
4 2 0 4 4

- .  . .  . .  4
•11-T5. 1916. 1917. 
None Oct,2% 4
None ______ 4
None

4 yrly 4 
4 yrly 4 
2 yrly 1

BONDS.— ist M „ see V. 68, p. 1027: V. 77. p. 2158: V. 87, p. 444, 1160. 
The $100,000,000 Refunding bonds of 1905 were made Issuable as follows:

r or Refunding bonds and equipment obligations of system_____$36,850,000
ror betterments and Improvements, Including equipment, at tho 

cum. yearly rate of $500 per mile of operated & controlled lines 15,000,000
ror reimbursement of the treasury of the company, Ao________  2,500,000
ror acquisition of additional property (Including proper provi

sion for the cost of double-tracking parts of the main lines).. 45,650,000 
' T“ e Refunding bonds are secured by a first lien on all the bonds and prao- 
SofHjy. aU th? stock of the cos. owning about 706 miles of road. Including the 
Wichita Valley lines and the Trinity & Brazos Valley Ry.; also, by dlreot 
lien, subject to the first mortgage, on about 1,039 miles of road owned by 
the Colorado A Southern and on the stock of subsidiary cos. whose bondi 
?r!n ?ot UI?,der the mortgage, owning 556 miles of read, maklna1,604 additional miles, on which there are outstanding $30,S03,900 under 
lying bonds; total thus covered, 2,304 miles, on which the total outstanding 
funded debt, Including these bonds and all prior Hens, averaged $26,471 
per mile. V. 80, p. 1791; V. 91, p. 462, 214; V. 93, p. 1021, • ■ . . . .

Of the Fort Worth & Denver Terminal bonds, $300,000 sold and $428,000 
held by Ft. W. & D. O. Ry. V. 86, p. 52. 1100; V. 87, p. 949. 

EARNINGS.— Including Ft. Worth & Don. City and all affiliated lines.
11 months from f 1917------------Gross, $16,913,S81; Net (aft. $5,319,729
Jan. 1 to Nov. 30(1916..............Gross, 14,824,725; taxes) 4,950,030

REPORT.— Report for 1916-17 at length, showing operations of system. 
Including the Ft. Worth & Denver City and Col. Spr. & Crip. Cr. Dist. 
Ry., Denver* Interurban RR., Colorado RR., Ft. W. & Donv. Term. Ry . 
Wichita Val. (RR. and R y.), Abilene Sc Nor. Ry., Wichita Falls A Okla. 
Ry. and Stamford & Norw. Ry. in V. 104, p. 2445, 2458.

. , , — Years ending Dec. 31-------Years ending June 30—
(♦Slightly inaccurate.) 1916. 1915. 1915. *1914.

Average miles--------------  1,842 1,829 1,840 1,860
Total oper. revenues...$16,469,279 $14,745,665 $14,172,978 $13,222,737 
Operating expenses------ 10,085,532 10,071,277 10,110,875 9,746.002

Oper. inc. (after tax.) $6,383,947
Total not Income______$6,347,780
Interest charges............... $2,861,164
Rents, Ac....................... 475,389
Sinking funds_________  67,432
Add'ns A betterments .  280,220
Miscell. appropriations. 500,000 
Dlv. on 1st pref. stock .. (2)170,000 
Div. on 2d pref. stock .. ...........

$4,674,388
$4,575,975
$2,860,986

606,840
68.301

$4,062,103
$4,100,838
$2,847,880

637,808
61,383

$2,821,328
$3,711,731
$2,853,818

390,732
61.030

(2)$170,000
(2)170,000

Balance, sur.. for year $1,993,575 $1,039,848 $553,767 $65,885
■ OFFICERS.— Chairman. George B. Harris; Pres., Hale Holden, Chicago; 
Sec. A Treas., B. F. James, Denver, Colo.; Asst. Sec. A Asst. Treas.. T. S. 
Howland. Chicago, 111.— (V. 104, p. 1044, 2445, 2641; V. 105, p. 1103, 1208) 
a COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.— Colorado Springs to Cripple Creek, Col., 47 m.; branch, Cameron to Victor. 5 m.; 
other branches and spurs, 22 m.; total, 75 m.; of which 57 m. steam, 16 m. 
steam and electric and 2 m. solely electric. In Jan. 1905 Colorado A 
Southern acquired all the stock except $900 com. V. 80, p. 472,1111, 1423. 
Leased to Cripple Creek Cent. Ry. system to May 1 1935. V. 94, p. 123.

Stock, all outstanding, com., $1,200,000; pref., 5% non-cum., $800,000. 
Par of shares, $100 each. Div. 5% on pref., paid Feb. 1907. June 1908 and 
Nov. 1 1909. On com., 2% , Sept. 1908. Sinking fund can retire first mtge. 
bonds yearly at 110 for first 15 years, then at 107 ^  for 5 years, then 105 for 
next 5 years, 102 H for 3 years, thereafter at par. V. 76, p. 345.

Pres., B. B. Greer.— (V. 88, p. 822; V. 94, p. 123; V. 105, p. 1898.) 
(THE) COLORADO WYOMINd & EASTERN R Y — Owns from the 

Union Pacific RR. at Laramie, W yo., to Coalraont, Colo., 111.35 miles* 
where large coal fields are located. Incorporated In Wyoming June 2 1914* 
Successor June 4 1914 of Laramie Hahn's Peak A PaciMc Ity.. foreclosed 
May 12 and 13 per plan V. 98, p. 453; V. 98, p. 1766, 1S45.

Alexander J. Hemphill, Henry Sanderson and Trowbridge Callaway, as 
voting trustees, will hold the new stock until all accrued Interest on tho 
Income bonds shall have been paid and the current Interest paid regularly 
ror 2 consecutive years, and for such further period not exceeding one year 
as the trustees In their discretion may doom advisable, if lawful. Stock, 
common, $2,300,000; prof. 6% non-cum. $2,000,000, par $100.

EARNINGS.— 11 mos., (1917..........Gross, $161,363; Net(aft. $54,430
Jan. 1 to Nov. 30. (1916...........Gross, 105,211; rents) 50,079

o COLUMBIA NEWBERRY & LAURENS RR.—Columbia to Laurens, 
S. C., 75 m. Stock, $500,000. Bonds wore 6s, but reissued as 3s in 1900, 
®or$wS\neri'Iflcates to amount of 40% of bonds being Issued. Bonds issued, 
$899,000; in treasury July 1917, $11,000. At last accounts had also out- 
standlng $359,600 5% non-cum. certfs. for funded coupons and $56,453 
Income notes, and on Doc. 31 1916 loans and bills, payablo, $40,000.

E A R N IN G S^-!! m os.,(1917-----Gross, $365,417; Net(aft. $87,981
Jan. 1 to Nov. 30. (1916-----Gross. 323,162; rents) 81,374

Year ending Dec. 31. Gross. Net. Oth. Inc. Charges. Balance.
...............................$115M26 $4,368 $57,321 sur.$62.073

19i 6- - .V " . - - i - v r - v -  282.270 34,591 4,191 50,792 def. 12.010President, J. F. Livingstone, Columbia, S. O.
..COLUMBUS & XENIA RR.— Owns from Columbus, O., to Xenia, O. 
55 miles. Operated as a division of the Llttlo Miami, and Is leased for 99 
years from Deo. 1869, In connection with that road, to the Pittsburgh Cin
cinnati Chicago & St. Louis, which pays 8% on stock. The lease Is guar
anteed by Pennsylvania RR. Co. Sinco Sept. 1913 the quarterly dlvs. In 
Sept and Mar. have been 2 1-5%, making the yearly dlv. rate 8 2-5%. — (V. 72, p. 532.)

CONCORD & MONTREAL RR.— From Nashua. N. H., via Concord. 
Plymouth, Ac., to Groveton and the White Mountains, 450 miles in all. 
including Manchester A Keene, 30 m.; owned Jointly, 414 m.; 35 m. double 
track. Owns Concord Street Ry., 11 m.; also electric branch from Concord 
to Manchester, N. II., 17 miles, and Nashua A Acton RR., 20 miles (stock.

On June 29 1895 leased to Boston A Malno for 91 yoars at rental of 7% 
per annum on all stock. In 1916 tho Boston A Maine was placed in re
ceivers hands, but In Feb. 1918 the bond Interest and dividends of this com
pany wore being paid as usual (without affirming or disaffirming lease). 
See plan under B. A M .— (V. 104, p. 256, 1263.)

CONCORD & PORTSMOUTH RR.—Owns Portsmouth, N. H. to Man
N. H., 39.82 m. Leased to Concord RR. In 1802 for 99years; rental 

$25,000; 7% on stock and org. exp. Operated by Boston A Maine.
_ CONNECTICUT A PASSUMP8IC RIVERS RR.— White River Jot., VC. 
to Canada Line, 110 m.; leases 999 years Massawlppl Valley, 37 miles.

Owns all the stock ($350,000) of tho Newport A Uichford RR., New
port, \ t., to Canadian lino, 21 miles, operated under Ieaso by Montreal 
A Atlantic Ry. (Can. Pao. system), and guarantees its $350,000 1st 30-year 
5% bonds dated Jan. 1 1911. V. 91, p. 916. *

LEASE.— From Jan. I 1887 leased to the Boston A Lowell for 99 years 
on a basis to pay C. A P. stock 5% till Jan. 1897 and 6% thereafter. In 
April 1911 B. A M. received authority to purchase stock. V. 92, p 1108.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Feb.. 1918.1 R A ILW A Y  STOCKS AND  BONDS 43

RAILROAD COM PAN IES  
[For abbreviations, <fcc., see notes on first page]

Colo Springs & Cripple Cr Dist R y— Soo Colo & So 
Col Wyom & East— Lar. H. Pk & P 1st M g.A B.zc*

1st & lief M $2,500,000 gold red 102X ......... - ..........
Gen M (Income) $1,600,000 gold red par text-------

Colum Newb & Laurens— 1st M $12,000 per m.SBaz 
Columbia & Greenville—See Southern Ry— Columb
Columbus & Xenia— Stock 8% rental_______________
Concord & Claremont (N H)— First mortgage------- zo
Concord 5: Montreal—Stock Class I (B G A AI pref)--

Stook Class II (0 C & M new)___________________
Stook Class III (B C A M old stock)_______________
Stock Class IV (Concord) (text)__________________
Conoord A Montreal cons M for $5,500,000-BB.zo* 
Deben bonds cur. ($650,000 Is; $100,000 3X  s )-.zc*

do do $500,000 3Hs; $200,000 5s.........z
Concord & Portsmouth—Stook 7% rental 99 years.. 
Conn & Passumpsic— Pref stock 6% rental 99 yrs._o*

First mortgage $1,900,000 gold________________ zo*
Massawlppl stook guar same dlv as Conn A Passump 
Newport A Rlohford 1st M gold guar by C & P -zo*

Connecticut River—Stook $3,670,300 authorized------
Bonds not mortgage for $1,000,000 gold-------------zo
Bonds not mortgage____________________________ z

do do ___________________________ z
Notes, extended 45days June 1916 (V. 103,p.758)-z 
6% notes duo Juno 1 1916 extend to Aug 31 1916- 
Vermont Valley R ll notes guar ext 45 days J’ne 1916 

Conn (Phila) — 1st M $15,000,000 guar p& 1 GP.kvc* 
Connellsville & Monong— 1st M g s f red par. UPi xc&r 
Cooperstown & Susq Vail— 1st M $200,000 lnt guar.z 
Copper Range— First mortgage gold (see text) - . . x  
Copper River & Northwestern— 1st JJ $50,000,OOOGxc* 
Cornwall & Lebanon—Stock---------- - - - — • - - - -
Cripple Creek Central—Common stock---------

Preferred stock 4% non-cumulatlve------- - 
Midland Term flrst mtge gold sinking fund- 

Cuba Eastern—See Guantanamo A Western
-E.xo'

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rale
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Ry 1904 $1,000 $240,000 6 g J & J July 1 1929 American Tr Co, Boston
U 2
112

1914
1914
1887

oledo—

100 Ac 
100 Ac 

1.000 
See Hook

550.000 
1,600,000

888.000 
lng Valley

6 g
Up to 6 

_  3 8 Ry.

J & J July 1934 
July 1 1944 
July 1 1937

Guaranty Trust Co, N Y
75

us &X
J & J Safe Dep A Tr Co, Balt

55 50 1,786.200 8*5 In T7 Q—M Moll 10 T 8 2 1-5 Treasurer, Columbus, O
71 1914 1,000 500.000 5 j & J Jan 1 1944 Met Trust Co, Boston

100 800.000 7 Q—J Jan 1 1918 Checks mailed
100 540.400 7 Q—J Jan 1 1918 XX do__ 100 459.600 7 Q—J Jan 1 1918 X X do__ 100 6,457.600 7 Q—J Jan 1 1918 X X do

262 1890 1,000 5,500,000 4 J A D June 1 1920 Safe Dep A Tr Co, Boston
’97-99 1,000 1,050,000 3X  A 4 J A D June 1 1920 Boston S D A Tr, Boston__ ’09-14 1,000 673,000 3X  & 5 J & D June 1 1920 do do

39.82 100 350,000 7 J & J July 1917 3 X% Manohester, N H
100 2,500,000 6 F & A Feb 1 1918 3% Safe Dep A Tr Co.Borton

110 1893 1,000 1,900,000 4 g A & O Apr 1 1943 do do
37 100 400,000 6 F A A Feb 1918 3% 

Jan 1 1941
do do

21 1911 1,000 350.000 5 g J & J do do
88 100 3,233.300 10 J A J Jan 1 1918 5% Boston, Mass

1893 1.000 1.000.000 4 g M A S Sept 1 1943
1901 1,000 290,000 3 X J A J Jan 1 1921 Jan 1917 int paid in Feb
1903 1.000 969,000 3 X J A J Jan 1 1923 Jan 1917 lnt paid in Feb___ 1915 1,000 &c 2 ,000,000 6 F & A31 Aug 31 1916 Augl917 int paid in July
1915 1,000 &c 450,000 6 J & D Aug 31 1916__ 1915 1,000 Ac 2,300,000 6 F & A31 Aug 31 1916 Augl917 int paid Nov’17

36 1911 1,000 7,000,000 4 g M 15A S Mch 151951 Treas Pa RR Co, Phila
1905 1.000 675,000 4 g M A S Sept 1 1930 Union Tr Co, Pittsb, I a

19 X 1888 100 Ac 200.000 5 M A N May 1 1918 Nat Bk Cooperst’n N Y
Text 1S99 500 Ac 2,280.000 5 g A A O Oct 1 1949 Boston, Mass

197
26

1909 1,000
50

23,020.000
800,000

5 g F A A Feb 1 1959 
Dec 31 17 6% 
Apr 11921

J P Morgan & Co, N Y
26 1891 100 &o 613,700 4 A A 6 do do

100 2,500,000 6 in 1917 Q.-M. Mar 1 1918 IX Checks mailed
100 3.000,000 4 in 1917 O.-M. Mar 1 1918 1% do

41 1895 1,000 332,000 5 g

Q►“3 Deo 1 1925 Farmers' L A T Co, N Y

SECURITIES.—Massawlpnl stook receives same dividends as stock of 
lessee and $400,000 of It (not Included In the amount outstanding) Is pledged 
as part security for 4s of 1893. Of the $2,500,000 pref.. $700,000. as also 
$100,000 Massawlppl Valley Ry. stock, was purchased Feb. 1 1910 by the 
Vermont Valley, under Its option, at par.— (V. 106, p. 395.)

CONNECTICUT RIVER RR.— Owns from Springfield, Mass., to Ver* 
mont Line at Brattleboro, 50.13 miles; branches, Chicopee Falls, 2.26 m.' 
Easthampton, 3.26 m.; East Deerfield, 1.04 m.; Ashuolot, 21.66 m.; total; 
88.15 miles. V. 95. p. 1200; V . 96, p. 1838. Controls Sullivan County RR.' 
Bellows Falls to Windsor, Vt., 26 miles. V. 80. p. 1478; V. 81, p. 899, 1723 
V. 94, p. 1626; V. 95, p. 679. In 1916 extension was granted on the 32,
450,000 1-yoar 6% notes duo Juno 1-2 and also on tho $2,300,000 l-year 6 % 
notos of tho Vermont Valloy Ry., duo Juno 1, guaranteed by tho Connecti
cut River Co., till Aug. 31. See B. & M . V. 102, p. 1986; V. 103, p. 239, 
758. On Aug. 31 1916 following tho recolvorship of tho Boston & Maine, 
Jamos II. flustls. President and roceivor of that road, was made rocoiver 
of tho Conn. RIvor R R ., tho notes remaining unpaid. V. 103, p. 843.

Dlv. of 5% , duo under leaso, was paid July 1 1917, also Jan. 1 1918, but 
lnt. on bonds, while paid as rental, was not, until Feb. 1917, paid to bond
holders. Interest was then ordered paid until further notice both on bonds 
and notos as and when received from receiver of B. & M. RR. In July 1917 
tho Feb. 28 interest on $2,000,000 Conn. River notes was paid, and 
on Nov. 1 1917 tho Aug. 31 Interest on these notes. V. 105, p. 180, 1522; 
V. 104,p.257, 663, 763, 1387, 1591, 2451. Interest duo Fob. 28 1917 on 
Vermont Valley notes was paid in Sept., and Aug. 31 interest Oct. 1 1917.
V. 105, p. 1310. Tho directors in Sept. 1917 formally approved the B. & M . 
reorganization plan. Seo that company, V. 105, p. 1309.

LEASE.— Leased for 99 years from Jan. 1 1893 to the Boston A Maine, 
annual rental (as amended Oct. 10 1895) being 10% per annum on capital 
stook, payable directly to stockholders: also Interest on bonds and serin and 
$2,000 for organization expenses. Richard Billings, Woodstock, Vt., Pres.; 
Georgo R. Ycrrall, Clerk & Troas.. Springfield, Mass.— (V. 104, p. 663, 
763. 1387, 1591, 2451; V. 105. p. 180, 1309, 1998.)

CONNECTING RY. (PHILADELPHIA) — Owns from Girard Ave. to 
Frankford Phila., 0 m.; North Phila. to Chestnut Hill, 7 m.; branches, 
Ac., 23 m.: total, 36 m. V.103, p.1508. Stock authorized. $5,800,000; out 
standing, $4,116,650. of which $3,825,350 owned by Penn. RR. Dec. 31 
1916, which operates road under lease assigned to that company by Phila. 
& Trenton RR., terminating Feb. 18 2862. Dividends 4% yearly (J. & D.). 
In 1911 made a now 1st M. for $15,000,000, of which $7,000,000, guar., p. & 
I., by Penn. RR., have boon sold, $3,000,000 of these In Oct. 1916. V. 103, 
p. 1508. V. 93. p. 229. 730; V. 98, p. 522, 610.— (V. 103, p. 1508.)

CONNELLSVILLE & MONONGAHELA R Y — Owns Moser Run Jet. to 
Brownsville, Pa., 15.68 miles; branches and spurs, 10.70 m.; total track, 
22.38 miles (connecting Penn, with Mononganela R y.). Incorporated In 
Ponn. Mar. 11 1905. Leased to Penn. RR. until Jan. 1946 at rental equal 
to 4% on cost of road, taxes, operating and maintenance charges, rental 
being more than sufficient to pay interest charges and retire principal of 
bonds through sink, fund at or before maturity. Sink. fd.. $25.000 yrly.. 
to call bonds in numorlcal order, but to be kept alive. V. 93. p. 407. Stock, 
$700,000. Controlled by or in Interest of U. S. Steel Corporation. Pres..
W. II. Clingerman; Sec. and Treas., J. D. McCroery.— (V. 99, p. 406.)

COOPERSTOWN & CHARLOTTE VALLEY RR.— Entire $45,000 
capital stock owned by Del. & Hudson Co., which also owns $307,400 
(87%) of the $350,000 stock of Cooperstown & Susquehanna Valley RR. 
Owns Charlotte Crossing to Davonport Contre, 3.96 m.; leases for 99 years 
from Jan. 1 1889, Cooporstown & Susq. Valloy RR., Cooperstown to Char- 
lotto Crossing, with branch to Cooporstown Jet., 19.79 m., guaranteeing 
Interest on the latter’s $200,000 5% bonds. V. 97, p. 1503. Year ending 
D oc-31 1916, gross, $49,455; oper. exp.& taxes, $67,053; loss from oper., 
$7,598; other income, $29,886; rentals. $12,288. Stock, $45,000, owned 
by Del. & Iiud.— (V. 77, p. 88.)

COPPER RANGE RR.—Calumet, Mich., to Mass City, with branches, 
total, 93 m.; sidetracks, 41 m. Leases Mohawk Rlt. to Gay, 15.84 
miles, with branches, Ac., 1.66 m. Stock, $4,244,300. of which $1,039,200 
owned by Copper Range Co. Bondsflimlted to $20,000 per mile of main 
lino and brauchos and $15,000 per mllo of sidings. Dividend, 10%. paid 
Nov. 1909 from accumulated surplus.

EARNINGS.— U mos.,/1917-.Gross, $882,476; not (after $147,693 
Jan. 1 to Nov. 30. \ 1916--Gross, 861,368; rents), 230,273

Year ending Dec. 31 1916, gross, $930,606. against $811,347 In 1915; 
not, after taxes $265,212, against $276,909. Pres., William A. Paine:
V.-P., F . Ward Paine; Sec. & Treas...................... Boston.— (V. 106. p. 188.)

COPPER .RIVER & NORTHWESTERN RY.— Owns from Cordova

$4,817,400 stock and $23,020*.O'OOTstlvi? 5s In Jan. 1916 paid a $565,000
c a s h 7 ’ J 02- P-152. Stock auth., $5,000,000; par of shares, 
$100. V. 99. p. 410. Year 1916, gross, $2.911.207 net, after taxes, $1,768,671.

Pres Stephen Birch; V.-Pres., Robt. W. Baxter; Treas., E. S. Pegram; 
VeC1 0 6 'p E 395))inOtfc‘ 0frico- 120 B ’way.— (V. 102, p. 152, 1625, 1713;
^.^.Q^^WALL ^  LEBANON RR.— Owns Lebanon, Pa., to Conewago, 
21.66 m.; branches 4.78 rn. Pennsylvania RR. (V. 105, p. 181) on Dec. 31 
1916 owned $800 000 stock. V. 98, p. 696; V. 96, p. 947. On Jan. 1 1917 

.,\Vol s bonds I*1 fbe company’s treasury.
DIV1 90- , 01- 02 t o '06. 0 7 .’08 .'0 9 .’10 to T2. ’ 13. ’ 14-15, ’ 16-’ 17.
P.CJ 4 4X  5 5X  6 yearly 8 7 8 10 y ’ly. 11 0 8 6

EARNINGS .—6 mos., (1917................ Gross, $254,358; net, $56,708
Jan. 1 to Juno 30. \ 1916................Gross, 250,399; net, 92,749

Year ending Dec. 31 1916, gross. $525,550; not, $197,561; other Income, 
$5,783; lnt., taxes &c., $95,216; dlvs. (8% ), $64,000; bal., sur., $44,128. 
— (V. 102, p. 1540.)

“ COTTON BELT.” —Common name for St. Louis Southwestern Ry.

CRIPPLE CREEK CENTRAL R Y.—Mileage Juno 30 1916:
M ain L. Other.

Crip. Creek & Colo. Sprgs. RR. & leased lines.. 71.40 39.94
Midland Term. Ry. merged in above co. in

Aug. 1917 ...........................................................  29.40 15.59

Total.
111.34

44.99
Total mileage...................................- ........... 100.80 55.53 156.33

Reorganization (per plan In V .78,p. 2018; V. 77, p. 1542.) of the Denver 
& Southwestern, foreclosed Oot. 4 1904. V. 79. p. 1461; V. 101, p. 1184.

STOCKS AND BONDS.—Com. stock, S2.500 000: 4% non-cum. pref. 
stock. 53,000,000; par of shares, 5100. V. 82, p. 1156: V. 85, d . 1209.

D IV IS—’05. ’06. ’07. ’08. ’09. TO. ’ l l .  T2. T3-15. 1916. 1917. 1918- 
Com., % . .  3 7X  6 0 0 0 0 3 4 15 6 lH q u -
Pref., % .._  4 4 4 4 4 4 4  4 4 4 4 4 ,

In Feb. 1916 an extra dividend of 10% was declared with the quarterly 
1%, on common stock, both payable March 1. In'Mch. 1918 the common 
dividend was 1X %  quarterly. V. 103, p. 493. V. 102, p. 521.

REPORT.— Year changed to Dec. 31 but no report will be issued for 1916.
Report for year ending Dec. 30 1917: Total net income of parent company 

above all expenses, $62,821; dividend on pref. stock (4% ), $120,000; com. 
div. (6% ), $150,000. Pres., A. E. Carlton; Sec. & Treas., E. S. Hartwell. 
Office, Colorado Springs.— (V. 105, p. 997; V. 106, p. 601.)

CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 
miles; branches. Zaza Jet. to Sancti Splrltus, 8 miles: Alto Cedro to the 
Bay of Nipe, 31 m.; Ponupo branch, 11 in.; Jatibonico branch, 1 1 m. ;  
Holguin branch, 11 m.; Manzanillo branch, 32X  m. Bayamo extension, 
141 m.; Fomento branch, 17 m. Total, 619 miles.

In Feb. 1918 construction was In progress on Fomento-Trlnidad-Casilda 
branch, 39 miles; on Camaguey & Nuevitas RR. extension to new deep
water terminus on Bay of Nuevitas, 3 miles.

STOCK.—The Cuba Co. (V. 105, p. 1993) owns the outstanding $15,550,
000 common but only $1,000 pref. V. 98. p. 1766; V. 96. p. 236. 663. ------------------- -- ------ ------ -----  i 512 1913 ’ 14 T5 T0 T7

6 6 6 
6 6 none

V.103, p.752.

DIVIDENDS (% ) 1909 1910 1911
Preferred.....................IX  3X  4X  5X  6 6
Common (In cash)__ —  ___ __  __  4 6

Also on com. in com. stock In 1916, Jan., 20%: June, 25%.
In 1917 the pref. shares received usual 6% (3% F.& A.)
On Feb. 1 1918 paid a scrip dividend of 3% on the pref. stock, redeemable 

on Feb. 1 1921, or earlier at option of company, with 6% interest payable 
annually Feb. 1. V. 106, p. 295.

BONDS, &C.— 1st M . bonds application to list, V. 86, p. 924; V. 88, p. 
451; V. 89, p. 162; V. 91. p. 38, 1253. The 5% Improvt. & Equip, bonds 
of 1910 are limited to $12,000 per mile (excl. sidings) owned; in July 1912 
4.000.000 wore sold. V. 91. p. 588, 1253; V. 95 p. 175.

The company having purchased in Nov. 1915 the entire $2,000,000 cap. 
stock of the Camaguey & Nuevitas RR. an issue of $3,000,000 5% gold 
notes was made In the name of tho Fidelity Trust Co. of Phila.. trustee, to 
finance the acquisitions. These notes are guaranteed, principal and inter
est, by Cuba RR. and are secured by all of said $2,000,000. These notes 
were callable Nov. 15 1917 at 100X and lnt. V. 103, p. 938, 752. Loans 
payable (as of June 30 1917), $2,475,000.

EARNINGS.— For 6 months ending Dec. 31:
Gross. Net. Oth. Inc. Charges. Balance.

1917............$4,551,515 $1,136,273 $7,924 $635,638 $508,559
1916______  3,175,176 9-83.078 5.055 538,973 449.160

REPORT.— Year ending June 30 1917 was in V. 105, p. 1992, showing 
income greatly curtailed by revolution early In 1917:
June 30. Gross Net Interest Pref.Dies. Com.Divs. Balance,

Years— Earnings. Income. Charges. (6% ). (6% ). Surplus.
1916-17.-$6,452,108 $1,934,146 $1,140,715 $600,000 .........  $193,817
1915-16-. 6,815.697 3,523,659 978,244 600,000 720,000 1,225,414
1914-15  5,206,714 2,727.540 853,856 600,000 600.000 673,684

Pres., Georgo II. Whlgham; V.-P. and Mgr., Charles R. Hudson; V.-P., 
Arthur Coppell; Sec., Herbert C. Lakin; Treas., II. W. Snyder. Office, 
83 Montgomery St.. Jersey City, N. J.; 52 William St., N. Y .— (V. 101, 
p. 768, 1184, V. 103, p. 493, 752, 758, 938; V. 105. p. 715, 818. 1992; 
V. 106, p. 601.)

C U M B E R L A N D  & P E N N S Y L V A N I A  R R . — Owns from Cumberland. 
M d., to Piedmont. W. Va., and several branches, 51 miles. Owned by The 
Consolidation Coal Co., which guarantees by endorsement the first mort
gage (V. 52, p. 390) and owns all the $1,500,000 stock. Car trust, see 
V. 85, p. 1401. Cal. year 1916, gross, $777,432; net, $81,775: otherdneome. 
$219,213; lnt., taxes, Ac., $298,988; Dal., sur., none.— (V. 85, p. 1401.)
• C U M B E R L A N D  R A I L W A Y  &  C O A L  C O . — Owns road from Sprlnghlll 
Jet. to Sprlnghlll Coal Mines, N. S., and Parrsboro on the Bay of Fundy, 
32 miles; also coal acies, timber lands, Ac. The Dominion Steel Corpora
tion late In 1910 arranged to acquire the $1,000,000 stock, which has been 
exchanged for $600,000 Dominion Steel common stock, the $979,000 6% 
bonds being exchanged for $1,167,000 5s guaranteed by Steel Corp. Issued 
under a mtge. for $3,000,000 providing for future requirements. V. 91, p. 
1629. 1766: V. 92. p. 186, 1435; V. 97, p. 1583 Leased to Dominion Coal 
Co. Earnings included in report of lessee.— (V. 97, p. 1583.)

C U M B E R L A N D  R R . — Artemus to Wheeler, Ky., 10.2 miles, and 
Lansford to Anchor, Ky., 2.7 m.; total, 12.9 miles. Incorp In Kentucky 
in 1902. Stock auth., $100,OOO: outstanding, $20,999; par, $100. Bonds 
($3,000,000 auth. issue) outstanding June 30 1916, $1,028,000. Year end
ing June 30 1916, gross, $62,039: net, after taxes, $19,561; lnt., &c.. $29,735: 
bal.. def., $8,993. Pres., R. W .  Stone: Sec., J. L. Stone: Treas., A. J. 
Hazoltlne; Auditor, A. O. Matheson. Office, Artemus, Ky.

D A Y T O N  & M I C H I G A N  R R . — Owns Dayton. O., to Toledo Juno., O . ;  
141.15 m.; trackage Into Toledo, 1.15 m. Leased May 1 1863 In perpetuity 
to CIn. Ham. & Dayton. Lease modlfled June 23 1870. Rental Is mainte
nance of organization. Int. on bonds and 8% on pref. stock and 3H %  on 
com. Guaranty on pref. Is secured by mtge. of 1871, but the pref. carries 
no voting power. V. .56, p. 813. Mtge. of 1856 Is held alive under mtge. of 
1881. V. 91, p. 1446: V. 92. p. 118. Status of stock and bonds Is undis
turbed by plan of 1916, by which B. & O. RR. took over possession, under 
lease, along with main line of Cin. Ham. & Dayton,— (V. 92. p. 526.)
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$100 $15,550,000 See text See text See text’ . . . 100 10,000,000 6 In 1917 F & A See text602 1902 1,000 Ac 12,030,000 5 g J A J July 1 1952. . 1910 $ A fr. 4,000,000 5 g M A N May 119601915 1,000 3,000.000 5 g MAN 15 Nov 15 1918
1914 1,000 516.000 5 F A, A Aug '18 -Feb’241915 1,000 385,000 5 J t J21 July'18-Jan '251915 1,000 640.000 5 J & D 15 Juno T8 to 1925__ 1916 1,000 1,755.000 5 M Sc N M ay’18-Nov ’2651 1891 1,000 1,000,000 6 K M A N May 1 1921__ 1906 1,000 152,000 5 J A D To Doc 191812.9 1908 1,000 1,028,000 5 g J A D June 1 195848 1910 1.000 1,167.000 5 g A & O Oct 1940
1871 50 2,401.950 3H A A O Oct 2 1917 1 >4__ 1871 50 1,211,250 8 C— J Ort 3 1917 2%141 1881 1,000 2,728,000 4H (5) 3 A 3 Jan 1 19312 1899 1.000 388.000 4 g J A 3 July 1 1949__ 1914 £100 See text 5 M Sc S March l 1924215 ____ 25 5.078,275 8 J A J July 1 1917 4%113 1892 1,000 500,000 4 ^  g J A J July 1 1932__ ____ 100 1,800,000 8 c F Nov 20 1917 2%30.97 1905 1.000 1.800.000 3H g F A A Aug 1 1955

100 42.503,000 9 In 1917 Q --Moh Mch20 1918 2K14 1874 100 Ac 500,000 6 g M A S Sept 1 192457 1892 1.000 1,000,000 4H  g M A s Moh 1 1942__ 1908 1,000 Ao 32,204.000 4 M A N May 1 19431915 560 &c 14,451,000 5 g A Sc O Oct 11935__ 1907 1,000 9,307,000 4H g J A J July 1 1922— 1917 1,000 9,000,000 5 g F & A Aug 1 1920
__ 1902 1,000 200,000 4 M Sc N May 1 1918__ 1890 1,000 300,000 4 J A J Jan 1 1940__ 1902 1,000 1,300,000 4 J A J Jan 1 1942__ . 1889 1,000 800,000 5 J «& J July 1 1939__ 1900 1,000 10,000.000 3HJ g A Sc O April 1 1946__ ____ 550 42,220,400 20 in '17 See text Jan 21 1918 5% !’80-’86 100 Ao 320.000 6 g J A J 1930-1936

RAILROAD COMPANIES 
[For abbreviations, ifee., see notes on first page]

Cuba RR—Common stock $20,000,000________
re erred stock 6% non-cumulatlve $10,000,000-.

First mtge gold $20,000 per mile_______Ci.xo’ Ar*
Impt A equip M g $12,000 per m____________ Nxo*
Three-year secured gold notes callable seo text FPc*
Equipment trust certs., due 543,000 seml-ann_____

do due $28M&$27M s-an(V100,p.473).Us
do due $40,000 seml-ann__________ "
do due $98,000 and $97,000 s-an g_______

Cumberland St Pennsylvania— First mtge g guar__ z
Somerset Coal oar tr assum $70,000 yrly_____FBax

Cumberland RR— 1st M $3,000,000 g o ld . . . .................
Cumberland Ry & Coal Co— 1st M $3,000,000 g gu. 
Cumberland Valley RR—See Pennsylvania RR 
Dayton & Michigan—Com stock (3 f6 % guar C H & D)

Preferred (8% guaranteed C H A D) endorsed____
1st M gu pA 1 end ext In 1911 red 102H beg 1917-0 

Dayton Union Ry— First mtge sink fund call par__Fx 
Death Valley RR—First M call 105 s f begin in 1916
Delaware— Stook 8% guaranteed......... ..........................

General mortgage gold____________________ FP.xo*
Delaware & Bound Brook—Stook 8% gu Phlla A Read 

First consol M $1,800,000 guaranteed. _PeP.xo*Ar 
Delaware & Eastern (foreclosed)—See Del & Northern
Delaware & Hudson—Stook $55,711,500 (text)_____

Soheneotady & Duaaesburg first mortgage_______ z
Adirondack 1st M gold guar p A 1 end__ Us.zo’ Ar
l*t ARefM $50,000,000 g s f red 107 H beg’18-xo» Ar*
Convert bonds gold red text_________________
Equip 1st lien bonds $10,000,000 g s f._Usm.xo* Ar
Secured gold notes callable (see text)________ Usyc

Guaranteed Bonds—
Hudson Coal Co debentures of 1902 due 1918______
Bluff Point Land Improvement Co 1st M g gu.zc*
Chateaugay Ore A I Ref mtge call 105___ N.xo'Ar
Utica Clinton & Binghamton RR 1st M ___________
Albany & Susquehanna RR 1st mtge______________

Delaware Lacka & Western—Stook auth $42,277,000. 
Bangor A Portland mortgages gold______________x

Places Where Interest and 
Dividends are Payable

Cheoks mailed 
Royal Bk of Can, N Y 

do do
Phlla, Fidelity Trust Co 
Montreal Tr Co. Mont 
United States Tr Co. NY 
United States Tr Co, NY 
Guaranty Trust Co, N Y 
Guaranty Trust Co., N Y 
Fidelity Trust Co, Balt 
Guaranty Trust Co, N Y

Office 32 Nassau St. N Y
do
do
do
do
do

do

do
do
do
do
do

do

do
do

do
do

West St, New York 
do do

DAYTON TOLEDO & CHICAGO RY.—Owns Dayton to Delpbos,
O., 94.9 in., and, it is understood, has operating rights from Delphos to 
Mandate, 11 miles. Successor Jan. 4 1918 of Cin. Dayton & Chicago Ry. 
(foreclosed), tho former Delphos Division of the old Cincinnati Hamilton 
& Dayton RR. Authorized capital stock of new company, as reported at 
Incorporation on Nov. 15 1917, $300,000; total capitalization approved 
by Ohio P. U. Commission Nov. 19 1917, $750,000. Officers, John Ring- 
ling, Pres., with office at New York; Chas. O. Wilson, V.-Pres., Chicago;
O. C. Van Zandt, Sec., offices at Dayton.— (V. 105, p. 2272; V. 106, p.188.)

DAYTON & UNION RR.— Owns from Dodson, O., to Union City, Ind., 
31.74 m.; leases Dayton to Dodson, 15.30 m.; total operated, 47.04 m. 
The Cleve. Cin. Chic. & St. Louis and Cln. Ham. & Davton Jointly own the 
$80,300 stock. Year ending Dec. 31 1916, gross, $156,740; net, $38,613; 
other Income, $3,530; charges, $38,733; bal., sur., $3,411.— (V. 97, p. 230.)

DAYTON UNION RY.— Union depot at Dayton, O. Used by Pitts. 
Cln. Chic. A St. L., Clev. Cln. Chic. A St. L.. Cin. Ham. A Dayton, Dayton 
A Union RR. and Erie RR., under lease which provides that Interest on 
bonds and other expenses be divided between them on train basis. Stock.
332.1,000, all common. For year ending Dec. 31 1916, gross, $107,578; 
net, $58,773; other Income, $112; Interest, rentals, &c., $50,661; bal., sur., 
$8,224. Pres., G. L. Peek, Pittsburgh, Pa.; Sec., R. O. Barnard, Cincinnati, O.— (V. 73. n. 1312.)

DEATH VALLEY RR.—Owns line In Inyo County, Cal., to the Biddy
McCarthy borax mine, &c., 23 miles. Bonds (all or part) guaranteed by 
the Borax Consolidated, Ltd. In Feb. 1918 was authorized to issue $34,100 
stock to that company in connection with retirement of £7,000 bonds. 
V. 106, p. 715. On June 30 1916 had outstanding $118,900 stock and 
$264,928 bonds. For tho year 1915-16 gross earnings were $123,538; total 
net, $93,810; rentals, int., &c., $18,897; divs. $4,275; bal., sur., $13,576. 
— (V. 106, p. 715.)

DELAWARE RR .— [See Maps Pennsylvania RR .)—Shellpot Crossing. 
Del., to Delmar, Md., 95.20 miles; branches, Centrevllle, Aid., to Townsend. 
Del.. 34.98 m.; Clayton, Del., to Oxford. Md., 54.27 m.; Seaford. Del., to 
Cambridge, Md., 32.96 m.; Massey. Del., to so. of Chestertown, 20.52 m.: 
other branches, 7.22 m.; total. 245.15 miles. V. 67, p. 1356.

Leased to Philadelphia Baltimore A Washington (which owns $2,704,600 
of the stock) for 99 years from Mch. 1 1910 at a guaranteed rental of 8% on 
the stock, a special stock dividend of 70% being paid Feb. 28 1910; also a 
■pedal cash dividend of 20% and an extra cash dividend of 5%.

For cal. year 1916, rental, $431,764; other income, $68,652: charges, 
376,344; divs., $406,262; bal., sur., $17,811.— (V. 94, p. 123, 278.)

DELAWARE & BOUND BROOK RR.— Bound Brook (Central RR. of 
N. J.) to Delaware River, 27.22 miles: branch to Trenton, 3.75 m.; East 
Trenton RR., 3.05 m.; total, 34.02 miles. Total track, including 2d, 3d 
and 4th tracks, sidings, &c., 98.09 miles. In May 1879 leased for 990 years 
to Phlla. & Reading. Rental, $213,107.50, paying interest and 8% on 
stock.— (V. 81. p. 210.)

DELAWARE & HUDSON CO.— Operates railroad lines from Wilkes- 
Barre, Pa., via Albany and Schenectady to Rouses Point, N. Y., on the 
Canadian line, with branches to Binghamton, Troy, Lake Placid, N. Y ., 
Rutland, Vt., and other points, a total of 909.38 miles (of which 345.19 
miles are owned In fee and 459.70 miles are leased or controlled through 
stock ownership), viz.:

Lines leased— *See these cos. Miles.
♦Albany & Susquohanna________ 143
♦Rensselaer & Saratoga__________190
♦Chateaugay & Lako Placid R R .. 79
Other leased lines________________ 48
♦Jefferson Rlt. (trackage)______35
Boston & Maine (trackage)_____.37
Othor trackage__________________ 32

Steam Lines owned (345 m.) Miles.
Carbondalo to Scranton,Pa.,& br. 22 
LookoutJct. to IIonesdaleJct.,Pa. 28
Nineveh to Jefferson Jet., Pa___ 22
OherryVal.Jct.toCherry Val.,N. Y . 21 
Charlotte Crossing to Davenport

Centre. N. Y ............................. 4
Schenectady to Duanesburgh,N.Y.14 
Greenwich to Salem Jet., N. Y _. 10 
Saratoga to North Creek, N. Y ._  57 
Whitehall to Rouses Point, N . Y .,

and branches_________________ 149
Other lines owned.............   22 Total operated Jan. 1 1917 ...9 09

Second track Jan. 1917, 347.67 m.; third track, 19.12 m.; fourth track. 
20.52 m.; yard track and sidings, 656.27 m.

Also leases Utica Clinton & Blngh. and Romo & Clinton R R ., 44 miles, 
which are sublet to N. Y. Ont. & W.

HISTORY.— Incorporated April 23 1823; name changed April 28 1899. 
One of the largest miners and carriers of anthracite coal (V. 86, p. 913) 
In Nov. 1917 tho company’s coal tonnago in ground was estimated to ag-

to the Hudson Coal Co. (V.89, p. 1449). The canal was abandoned and the 
cost charged out In 1898. Tho old “ Gravity" road, built In 1829, was 
broadened to standard gauge and opened for regular servlco In 1900. The 
companies taken in by merger include: Adirondack Ry., Schen. & Duanesb. 
RR ., N. Y. & Canada Ry., Cherry Valley Sharon & Albany RR.

Allied Properties.— (o) Entire capital stocks owned: Quebec Montreal & 
Southern Ry. Co., Napiervllle Junction Ry. Co., Greenwich & Johnson- 
vllle Ry. Co., Schoharie Valley Ry. Co., United Trno. Co. and Troy & Now 
England Ry. Co.; (If) one-half the stock owned: Wilkes-Barre Connecting 
RR. Co. and Schenec. Ry. Seo list o f stock. &c., holdings, V. 104, p. 1482. 
Coal prices in 1917. V. 105, p.767. Anthracite rate caso, V. 101, p. 2072; V . 102, p. 1357.

Albany & Susq. stockholders were held by higher Federal courts to bo on- 
titled to the saving of interest effected by tho refunding at 3}4 % of tho re
maining $7,050,000 of the $10,000,000 issue of Albany & Susquehanna 
Rlt. Co. 7% bonds. Increasing tho yearly rental paid. V. 85. p. 721: 
V. 83, p. 1036; V. 80, p. 1174, 1362, 2343; V. 88, p. 938, 1499: V. 89, p. 
1068, 1141; V. 90, p. 911. To Jan. 1917 $3,556,000 A. & S. bonds had 
been exchanged for D. & H. stock. See Albany & Susquehanna.

Sinking Fund.— The sinking fund, created May 9 1899 and amended 
May 10 1910, receives out of tho yearly net profits not less than 5 cents per 
ton on coal mined, and has accumulated $5,235,280 from 1900 to 1916, 
which amount has been applied to the purchase and retirement of $1,288,500

of the capital stock (In 1900 to 1906), and In part to the purchase of coa* 
lands in the Wyoming and Schuylkill regions.

DIVS.—  r 87. '88. '89 to ’96. ’97 to ’00. ’01 to '06. ’07 to Mch. 'IS
Since 1886..% \ 5 6 7 yearly. 5 yearly. 7 yearly. 9 yearly.

BONDS. Ac.—Equip. 4Hs of 1907, V. 84, p. 1247, 1307; V. 85, p. 1082, 
On May 12 1908 tne stockholders authorized a First and Refunding Mort

gage for $50,000,000, bearing not over 4% Int. and running 35 years, and 
subject to redemption as an entirety only at 107 Vt on any int. day, beginning 
May 1 1918. One per cent of the amount of bonds outstanding Is to be paid 
to the trustee June 1 annually from 1909 to 1942, to be used to purchase 
bonds or for improvements and extensions. Of the Issue, $0,500,000 ara 
reserved to retire outstanding 1st M. bonds; V. 86, p.98. 1409, 1589; V. 87: 
D. 90,480, 1419. 1604; V. 89. d. 847. 1541; V .9 0 .p . 51. 167; V. 92, p. 180. 
394; V. 96, p. 1156, 1700; V. 97, p. 1024; V. 98, p. 1168, 1844; V. 99, p. 48 

The stockholders on Sept. 30 1915 authorized the Issuance of $14,451,000 
20-year 5% bonds, which woro offered to stockholders. The bonds may at 
option of holders at any time after Oct. 1 1917up to Oct. 1 1927 bo converted 
Into paid-up shares of capital stock at tho rate of $1,500 bonds for ten shares 
of stock (with an adjustment of Interest and dividend). The entire Issue, 
but not a part, may be called for redemption on Oct. 1 1922. or on any 
semi-annual interest day thereafter, on 90 days’ notice, at 105 and int., 
but If so called during the conversion period the bonds may bo converted 
up to 30 days prior to such call day. V. 101, p. 773, 1092; V. 102. p. 800. 1356. V. 104. p. 1044.

Tho $9,000,000 3-year 5% secured gold notes of 1917 due Aug. 1 1920. 
are redeemable (as an entire issue only) on any interest date on 60 days’ 
notice upon paymont of a premium equal to M % for each six months until 
maturity. They are secured by pledge of $7,300,000 Del. & Hudson Co. 
Ref. M. 4% gold bonds, duo 1943; $3,500,000 Albany & Susq. RR. First M . 
3Ms g., due 1916: and $400,000 Alb. & Susq. RR. Co., and $500,000 
Rensselaer & Saratoga RR. Co. guaranteed stock. V. 105, p. 389. 

EARNINGS.— 12 mos., (1917.Gross, $29,935,653; not (aft. $3,867,715 
Jan. 1 to Dec. 31. \ 1910.Gross, 26,595,974; rents), 5,486,447

For the three months ended Sept. 30 1917 (V. 105, p. 2183, 2093):
3 Mos.to Gross Net after Other Interest, Divs. Balance,
Sept. 30. F.armings. Taxes. Income. Rents,Ac. (214% ). Surplus.
1917-----$8,375,463 $2,351,660 $1,210,909 $1,367,945 $950,318 $1,244,306
1916-----  6,888.527 2,032,874 250,086 1,300,942 956,318 25,700

REPORT.— For year 1916 In V. 104, p. 1482, 1501. 1794.
Year ended Dec. 31— 1916. 19t5. 1914.

Anthracite coal carried (tons).............  9,300,552 9,990,848 9,211,397
Gross earnings of railroads....................$20,634,426 $23,787,519 $22,722,962
Net (railroads)...............   $8,523,331 $8,963,893 $7,534,111
Coal department (not).........................  123,303 776,038 640,887
Othor Income.........................................  1,253,227 1,927,130 1,925.472

Total net income..................................$9,899,861 $11,667,001 $10,166,470
Miscellaneous rentals.......................   $1,928,475 $1,999,352 $1,997,679
Interest, taxes and miscellaneous___  3,813,014 3,596,268 3,492,997
Dividends on stock, 9% _____   3,825,270 3.825,270 3,825,270

Balance, surplus................................ $333,102 $2,246,171 $784,524
The coal department in 1916 showod: Earnings, $15,758,705; expenses, 

$15,020,372; net, $738,393; In 1915, earniugs wero $15,860,677; not, $770,-
OFFICERS.—Pres., L. F. Loreo; Chairman Exec. Comm., R. M . Oly

phant; V.-P., Chas. A. Peabody, N. Y.; V.-P., W. H. Williams; V.-P., 
F. P. Gutelius, Albany; Asst, to Pres, and Asst. Sec., W. B. Schofield: 
Asst, to V.-P.. G. H. Parker; Treas., C. A. Walker; Sec., F. M. Olyphant: 
Comp., W. II. Davies, 32 Nassau St.. N. Y. Gen. Mgr., F. P. Gutelius.

Managers.— Robert M . Olyphant, Chauncoy M . Depew, Loonor P. 
Loree, William S. Opdyke, Archibald D. Russell, Cornelius Vanderbilt. 
William H. Williams, Henry W. do Forest, George I. Wilber, O. A. I’ea-
p02fo3R 2b183, i M ^ W l O ^ p I t f r * 0"  R ° bert PrUya- (V’ 105’

D E L A W A R E  L A C K A W A N N A  & W E S T E R N  R R .— (See Map.)— Oper
ates main line from Hoboken. N. J., opposite N. Y. City, to Buffalo, N. Y. 
410 m., with branches to anthracite region, Ac., 547 m.. viz : (*seo this co! 

Lines Owned— Miles.
N. J. State line to N. Y. line___ 111
Branch to Northumberland_____80

Lines Leased (Concl.)— Miles.
•Oswego A Syracuse_____________35
•Syracuse Binghamton A N. Y__ 81 
•Utica Chenango & Susquehanna 97
•Valley RR. of New York______11
•Lackawanna RR. of N. J........ .. 28

Lines Controlled and Operated—
Sussex Railroad_________________ 34
Laokawanna A Montrose R R__  l l

Total operated Jan. 1917. -980

Hopatcong, &c_________________  2
Erie & Central N .Y.(V.90,p.202) 18
Bangor A Portland R y__________ 38
Hanover A Newport R R ________  7

Lines Leased— (See each co.)—
•Morris & Essex and leased brclis.176 
•N. Y. Lackawanna A Western..214 
•Cayuga & Susquehanna________ 34
Greene Railroad________________ 8 _ _

Cut-off from Clark’s Summit, Pa., to Hailstead, 38 miles, cost $i6!6o67 
000 to $15,000,000. was completed In Nov. 1915. V. 101, p. 1027.

HISTORY, AC.— Original company chartered In 1832. present title as
sumed In 1853. In 1903 purchased entire stock N. Y. A Hoboken Ferry Co.

In June 1909 the D. L. A W. Coal Co. was Incorporated with 56,800,000 
authorized stock, to act as selling agent for the company’s coal In Pennsyl
vania, the railroad stockholders being permitted to subscribe for Its stock 
pro rata to the extent of 25% of their holdings. See extra dividend below, 
V. 89, p. 41; V. 90, p. 557. Quarterly dividends of 2\<,% on the coal com
pany’s stock wore begun In 1910 and 20% ext. was paid In 1913. V.90.P.54.

United States Supreme Court on June 21 1915 In the suit brought by 
the Government held that tho company, under the contract of Aug. 2 1909, 
violated the commodities clause of the Hepburn Act and tho Sherman anti
trust law (V. 100, p. 2114; V. 101, p. 17). In Its relations with tho D. L. & W. 
Coal Co. A new contract has been arranged. V. 101, p. 47. In May 1917 
suit over Morris & Essex lease was settled, tho guaranteed dividend on 
M. & E. stock being increased from 7% to 7% %  p. a. V. 104, p. 2116.
V. 100, p. 1509, 1832; V. 102, p. 1896; over Syr. Bing. & N. Y. lease; V. 103. 
p. 1980. Anthracite rate case, V. 101. p. 2072; V. 102, p. 1357. Govern
ment regulation of coal prices In 1917, V. 105, p. 767.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



F
e

b
., 

19
18

. 
R

A
I

L
W

A
Y

 
S

T
O

C
K

S
 

A
N

D
 

B
O

N
D

S

^ E L A W A R E
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46 R A ILW A Y  STOCKS AN D  BONDS [ V o l . 106.

RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

Del River RR & Bridge— 1st Mggu p & 1 sf l%GP.xo* 
Denv Boulder & West— Ino 1st M *800,000 red par .x 
Denver & Rio Urande—Stock common (see text)..Tr 

Preferred stock 5% noii-cumulattve $50.000,000.Tr 
First Consol M 542.000,000 now 1st M g.Us.xo**r
First & Ref M 5150,000,000 gold red 110 ..Base*&r 
Adjust M Incomes 525,000,000 7% cum red 115 Nxo
Improvement M (55.000 per mle g _____Us.xo’ &r
Rio Grande Western 1st M gold (V69, p 284) -Ce.zo* 

First Cons mtge redeem at par (see text) g.Q.xo* 
Bonds of Affiliated Companies—

Rio Grande Southern llrst mortgage guar_____Cex
Rio Grande Junction first mortgage guar___ Ce.xo*
Utah Fuel Co 1st M 52,000,000 redeem at 110__ Gz
Pleasant Valley Coal 1st M s f redeem at 115____Gz
Salt Lake City Union Depot & RR—See that Co. 

Denv & Salt L RR—Stk held In vot tr $35,000,000-- 
lst M  $35,000,000 gold redeem 105--Ba.xc*&r* 

Do cash lnt: 3% , 3 yrs; 4% , 1 yr; then 5% . .x  
Do cash lnt: 4 yrs, 1, 2, 3& 4% , resp. then 6% .x  

Adjustment (Income) bonds *2,000,000_________ x
x Of whloh 51.777.000 In treasury: there are also
y Additional $7,005,000 pledged under Adjustment

Miles
Road

10

f 1,647 
11.647
2.541
2.541 
1,647

699
699
180
62

Date
Bonds

text
text
text

*2.233
Mortg

1896
1909

1888
1898 
1908 
1912 
1888
1889
1899
1890 
1889 
1901 
1898

1913
1913
1913
1913

.000 d
age

Par
Value

1,000 
100 &o 

100 
100 

500 &o 
1,000 

$ & mks 
S,£,m.&c 

500
1.000 &o
1.000 &o

1,000 
1,000 
1,000 
1,000
$100 

$,£,fr,&c 
5. £, &c
'  £. &c

$1,000
ot guara

Amount
Outstanding

1,254,
700,

38.000, 
49,775, 
34,125,
6,382

y32,922,
10.000,
8,335,

15,190,
15.080,

000
000
000
670
000
000
,000
000
000
000
000

x2,277,000
2.000,000

486.000
897.000

$11,670,300
3.641.000
4.427.000
1.734.000
2,000.000

nteed

Rate
%

_  4 g 
To 5%

4 g 
414 g

. 5 *7 In 1917
5 g 
4 g 
4 g
4 g
5 g
6 g 
6 g
6 g 
5

3-4-5 
1-2-3-4-5 
Up to5%

When
Payable

F & A 
See text

&
&
& J 
& A 
& O 
& D 
& J 
& O
& J 
& D 

M & S 
J & J

M & 
M & 
M & 
M &

Last Dividend 
arid Maturity

Aug 11930 
July 1 1939
Jan 16 1911 
Jan 1 1936 
Jan 1 1936 
Aug 1 1955 
Apr 1 1932 
June 1 1928 
July 1 1939 
Apr 11949
July 1 1940 
Deo 1 1939 
Mch 11931 
July 1 1928

2H

May 1 1943 
May 1 1943 
May 1 1943 
May 1 1943

Places Where Interest and 
Dividends are Payable

PennRRCo.Pbila&N Y 
Kidder&Co,5 Nassau,NY
Office, 165 B’way, N Y 
National Park Bank, N Y 

do do
Feb 1918 coup not paid 
N Y. Lond,Berlin* Amst 
National Park Bank, NY 
Guaranty Trust Co, N Y 

do do
Maitland, Coppell, N Y 

do do
Guaranty Trust Co, N Y 

do do

May 1915 coup unpaid 
do do
do do

New York

DIVIDENDS— (1904. 1905. 1906-08. 1909. 1910 to Jan. 1918.
Since 1903 —  (%)1 17 19K 20 yearly 70 20% yrly.—see below

Dividends previously 2>$% Q.-J. (10% p. a.) and 10% extra December 
woro In 1918 changed to 5% each quarter, the annual 20% rate remaining 
unchanged. On Jan. 21 1918 paid 5% (qu.). V. 105, p. 2542.

July 1909 paid special cash dividend 50% one-half applicable, If desired, 
to subscription of stock of new D. L. & W. Coal Co selling agency: also 
15 tS stook dividend paid Aug. 2 1909. and In Deo. 1911 35% In 4% guar, 
stack of Lack. RR. of N .J. V. 89. p. 41. 224; V. 93. p.1323: V. 94, p.549.

LATEST EARNINGS.— (1917-Gross, $57,211,224 not (aft.SlO,103,56 i 
12 mos., Jan. 1 to Dec. 31. \19l6-Gross, 51,580,899. rents), 10,589,008

EARNINGS.—Three months ending Sept. 30 1917, V. 105, p. 2183.
13 Mbs. to Gross Net After Other Interest Dividends Balance 
Sept. 30. Earnings. Taxes. Income. Rents, &c. (2f$%) Surplus. S S $ § %

1917 ------ 14,962,898 4,752.255 2,352,729 2,549,560 1,055,510 3,499,014
1916 ------ 13,269,206 4,448,695 1,717,567 2,266,354 1,055,510 2,844,399

ANNUAL REPORT.—Annual meeting Is held on Tuesday preceding last 
Friday In February. The report for 1916 was In V. 104, p. 760.

Year ending Dec. 31— 1916. 1915. 1914.
C oa l..................  $14,475,244 $13,364,007 $14,056,674
Merchandise freight.............................. 23,229,865 18,742,617 15,673,086
Passengers..............................   8.674,863 8.218,316 8,5-11,316
Mall, express and miscellaneous_____  5,200,927 4,461,791 4,274,902

G ross..................................................$51,580,899 $44,786,731 $42,545,978
Net. after taxes.....................................$17,114,593 $14,912,945 $12,591,915
Coal department (net)...................   *4,933,022 *3,443,039 *4,357,000
Other miscellaneous Income_________  2,599,543 1,582,974 2,621,433

Total net Income...............................$24,647,158 $19,938,958 $19,570,354
Hire of equipment---------------------------  $755,734 Inch with ‘ ‘Other Inc.’ ’
Interest and rentals________________ 5,989,308 $6,070,062 $6,301,429
Renewals and betterments_________  1,701,968 1,616,056 1,299,286
Discount on bonds sold____________  ______ 1,289,700 ______
Dividends (20%).................................  8,444,0S0 8,444,080 8.444.0S0

Balance, surplus...............................$7,756,068 $2,519,060 $3,525,559
* Coal Department— 1916. 1915. 1914. 1913.

Gross earnings..............$26,627,148 $22,802,210 $23,949,079 $22,742,982
Profit............................... 4.933,022 3,443,039 4,357,007 3.184.687

“ Profit and loss surplus”  Dec. 31 1916, $46,987,406: “ corporate surplus," 
$20,316,120.

OFFICERS.— Pres , W. H. Truesdale: Sec. and Treas., A. D. Chambers 
Gen. Aud.. G. E. Hustls.

BOARD.— W. S. Jonny, Wm. FI. Moore, Henry A. C. Taylor, Wm. H. 
Truesdale, Geo. F. Baker, Wm. Rockefeller, Geo. F. Baker Jr., M . Taylor 
Pyne, Henry R. Taylor, W. II. Dodge, Beckman Winthrop, William 
Fahnestock, Harold S. Vanderbilt, J. F. Talmage. Office, 90 West St., 
N . Y .— (V. 106. p. 498, 601.)

DELAWARE MARYLAND & VIROINIA RR.—See page 208.
DELAWARE & NORTHERN RR.— East Branch to Arkville, 38 miles, 

and 8-mlle branoh. Incorp. In N. Y. Oot. 14 1911 as a reorganization of 
Del. & Eastern R R ., foreclosed per plan V. 93, d. 588. Stock, common, 
$1,000,000; 6% cum. pref., $250,000; par, $100. No bonds June 1 1917.

For year ending Dec. 31 1916, gross, $131,895; not. after taxes, $17,116; 
rental and fixed charges (net), $7,609; bah, $9,507. Accrued prof, divs 
for 1915-16 amounted to $15,000. Pres.. Andrew M. Moreland Sec. & 
Treas., Howard Feist. Office, Margarotvillo, N. Y .— (V. 96, p. 1725.)

DELAWARE RIVER RR. & BRIDGE CO.— Frankford Jot., Pa., to 
Pensauken, N. J., and branches, 9.52 miles.

Cap. stock. $1,300,000. all owned by Penn RR., which guarantees bonds, 
prin. and int. by endorsement. V. 63, p. 1062, 1159; V. 89. p. 1596.

DIV1S.— ‘00-’05. ’06-'07. '08. ‘09-‘ 10. ’ l l .  ‘ 12-‘13. ‘ 14. ‘ 15. ‘ 16. ‘ 17.
Per cen t____4 y’ly 5 y ’ly 6 6 y ’ly 6 6 y ly 4 4 6 6
— (V. 99, p. 1832; V. 100. p. 2085; V. 101. p. 2071; V. 102, p. 1540.)

DENVER BOULDER & WESTERN RR.—Boulder to Ward. Colo., 26 
miles; Sunset to Eklora, 20 m ; branches, 5 m.; total, 51 m. V. 80, p. 650 
Stock. $300,000. all out; par $100. Of the bonds ($800,000 authorized 
issue), $100,000 are reserved for extensions. Improvements, &c. They are 
entitled to lnt. up to 5% If earned, payable Sept. 1 beginning 1910.

In Dec. 1917 the right to abandon operation and dismantle the property 
was withheld. V. 105, p. 2183, 2542.

For year ending June 30 191 • >, gross, $93,985, against $51,197 In 1911-15: 
net Income, SI 1,505, against dof., Si.451). Dividend on Incomes, 3% 
($21,000). paid Sept. 1 1910, and 1X %  ($10,500) Sept. 1 1911. Pres.. 
Charles D. Marvin: Sec. & Treas., C. M . Williams. Office, Boulder. Colo. 
— (V. 89, p. 993; V. 99, p. 1748; V. 105, p. 2183, 2542.)

DENVER & RIO GRANDE RR.— (See Map.)— ROAD.—Mileage:
.Road owned and operated____ 2,436 Of the preceding:
Rio Gr. Jo. RR., &o. (leased).. 142 Standard gauge______________ 1,792

--------1 Narrow gauge only............... ...... 786
Total operated Doc. 31 1916.2.5781 Second track_________________  206
Extensions proposed, see V. 105, p. 1103.
HISTORY.— On July 31 1908 the Rio Grande Western was merged 

V. 87, p. 226, 285. The Itlo Grande Junction (of whose stock the greater 
part Is owned) Is leased Jointly by this co. and tho Colorado Midland (fore
closed In 1917) and Its bonds guaranteed. V. 95. p. 1541: V. 97, p. 886; 
V. 105, p. 2455. Rio Grando Southern has been controlled.

In Oct. 1917 tho Missouri Pacific RR. Co., previously owner of about 
30% of tho stock, arranged for greater representation on tho board with a 
view, it is understood, to closer relations between tho roads and possibly 
later on some now agreement with the West.Pac. V.105, P. 1419, 1617. 1801.

Judge Learned Hand In tho U. S. Dist. Court In N. V. City on May 18 
1917 decided In favor of the Equitable Trust Co., as mtge. trustee of the 
old Western Pacific Railway, the suit brought against the Denver & Rio

Grande RR. Co. to enforce the payment of the guaranteed bonds. V. 105 
p. 1309. 1522; V. 104, p. 2641, 2117.

Tho Circuit Court of Appeals at N. Y . on Jan. 4 1918 affirmed the 
decision, ranking tho judgment as a lien on tho property inferior to tho 
lien of tho mortgage bonds. V. 106, p. 188. Tho lower court awarded 
the plaintiff a judgment of practically $38,000,000. Of this amount 
$3,000,000 was paid by the Denver company, leaving tho balance about 
$35,000,000. This, with interest, rnado tho judgment in Jan. 1918 about 
$36,000,000. V. 106, p. 85.

On Jan. 26 1918 in view of the foregoing judgment and for tho purpose 
of protecting the rights of all tho creditors, tho property was placed In 
the hands of Its President Edward L. Brown and Alexander It. Baldwin 
of San Franc., V.-Pres. and Gen. Attorney of tho Western Pacific RR. 
as receivers by the U. S. Dist. Court at Denver, on .application by a creditor 
tho company consenting, although a surplus over all fixed charges was 
earned In 1917; floating debt aside from tho judgment. V. 106, p. 498.

Committees Formed in View of Aforesaid Decision (V. 104, p. 2117).
First & Ref. 5% M . Bonds.— Seward Prosser, Chairman; Bertram Cutler, 

C. Ledyard Illair, E. K . Boisot, John Henry Hammond, Andrew J. Miller, 
William Salomon. Joseph H. Seaman and Frederick Strauss; P. W . Jones, 
Secretary, 16 Wall St. Cadwalader, Wickersham & Taft, counsel. Bankers 
Tr. Co., N. Y ., depositary. V. 106, p. 498; V. 104, p. 2117, 2552.

Common & Pref. Stock.— Harry Bronner, J. Horace Harding, John W. 
I’ latten and Harrison Williams. Cravath & Hondorson, counsel; Chauncey 
H. Murphey, 55 Cedar St., N. Y ., Secretary; United States Mtge. & Trust 
Co., N. Y.. depositary.

7% Cum. Ad). Mtge. Bonds.—John B. Dennis, Alonzo Potter, Otto T. 
Bannard and Albert Strauss, with B. L. Stowell as Secretary, 24 Broad St., 
N. Y.; New York Trust Co., depositary. V. 104, p. 2235.

Rio Gr. West. Is! M . 4s.— See Spencer Trask & (To.. 25 Broad St.. N. Y
1st Mtge. Bonds of Rio Gr. Jet. Ry.— L. Edmund Zacher, J. Herbert Case, 

Edward C. Dolafield: with E. S. Blagden, Secretary, 40 Wall St., N. Y. 
Franklin Trust Co., N. Y ., depositary.— V. 104, p. 2642.

STOCK.—The Missouri Pacific on Juno 30 1916 owned $17,295,000 
common and $9,805,000 pref. stock. V. 72, p. 338, 580, 1238; V. 73, p. 500.

DIVS.— 1 ‘92. ‘93. ‘94. ‘95. '96. '97. ’98. ‘99. ‘00, ‘01 to Jan.'ll 
pref. %J 0 2 0 0 2 2 2 H 4 4 5 yearly.

None 
since.

BONDS.— Improvement mortgage abstract In "Chronicle,”  V. 47, p. 229.
Abstract of R. G. W. 1st mort. was In V. 49, p. 237, and statement to 

N. Y . Stock Exchange, V. 50, p. 73; also V. 69, p. 284. Utah Fuel 1st 5s 
if 1931; see application to list, V. 78. p. 1171, 1178, 1548. 2015.

Rio G. W. First Consol. 4s of 1899. sec V. 72. p. 537, 775, 1189.
Tho Refunding mtge. covers tho consolidated properties to secure an 

issue of $150,000,000 bonds. V. 80, p. 1224, 1284, 1529; V. 87, p. 220, 285, 
544, 741, 1419; V. 88, p. 100, 230, 294, 504, 822; V. 89, p. 348, 593: V. 90. 
p. 848. Utah Central RR., $390,000 1st M. 4s paid off Jan. 1 1917 aro 
refundable with D. & R. G. Ref. & Mtge. bonds. V. 103, p. 2340. The 
roport as of Dec. 31 1916 shows 1st & Ref. M . 5s of 1908 outstanding 
$32,922,000 (additional $9,139,000 held in treasury and by trustees, in
cluding $7,005,000 pledged under Adjustment Mtge.), and tho N. Y. 
Stock Exchange $33,944,000. V. 105, p. 1098.

The Adjustment mtge. (7% cum. Income) bonds authorized In April 1912 
total *25,000,000, present Issue *10,000,000) received their llrst Install

ment of Interest absolutely on Oct. 1 1912, and aro since entitled (A. & O.) 
to such amouut as the board shall determine out of surplus net Income 
luring the six months ending Dec. 31 or June 30 Immediately preceding, 
*1) arrears. If any, to bo paid at maturity or at date of earlier redemption. 
Redeemable at 115 any Intorost dato: 3^4 % Interest declared, payable semi
annually from April 1 1912 to and Including Oct.l 1917 (see below). V. 97. 
p. 728, 1426; V. 101, p. 773; V. 94, p. 911, 1560; V. 105, p. 006, 818.

The stock ($200,000) of Salt Lake City Union Depot & KB Co. Is about 
equally owned by the D. & It. G. and Western Pacific. which guarantee its 
$1,100,000 first mtge. 30-year 5% bonds. V. 88, p. 232.

EARNINGS Gross Net after Other Fixed Balance,
1 IMos.toNov.30 Earnings. Taxes. Income. Charges. Surplus.
1917--------------- $20,038,789 $7,152,093 $2,502,192 $7,675,393 $1,978,892
1916---............. 23,254,528 8,691,065 1,921,150 0,818,923 3,793,292

ANNUAL REPORT.—For 1916. in V. 105, p. 1098.
------- Calendar Years----------------- 6 Months to---------

„  J 1916. 1915. Dec. 31 ‘16. Dec. 31 ‘15.Aver, miles operated... 2,573 2,576 2,577 2,574
Gross earnings------------ $25,461,486 $23,138,797 $14,087,323 $13,512,921
Not, after taxes, &c___ $9,461,773 $7,802,900 $5,390,792 $4,992,724
Othor income................. 1,181,868 1,141,818 270,185 159,484

Gross income............. $10,643,641 $9,004,719
Hire of equipment......... ........... $51,781
Rents, &c....................... 623,945 598,601
Interest on funded debt. 4,957,826 4,983,095

do Adj.M .bds.(7%p.a.) 700,000 689,471
Sink. & renewal funds.. 304,269 278,338
Additions & botterments 2,300,000 ________

$5,606,977
337,240

2,476,465
350,000
157,263

$5,152,208
*43,436
314,349

2,486,931
350,000
140,403

Balance, surplus.........$1,757,600 $2,403,431 $2,345,999 $1,817,089
OFFICERS.— Pres., E. L. Brown; V.-Ps., James Russell, Denver and 

Finley J. Shepard, N. Y.; Sec., John P. Howland; Treas., It. F. Watkins, 
Denver. V. 101, p. 1552, 1627. Offlco, 165 Broadway, N. Y.

Directors.— George J. Gould, E. T. Joffory, Arthur Coppell, FInloy J. 
Shepard, George G. Haven, Harrison Williams, N. Y ., Harry Bronner, J. 
Horace Harding and John W. Flatten. N. Y.; BonJ. l<’ . Bush. St. Louis; E. 
L. Brown (Pres.), Denver— (V. 106, p. 85, 188, 295, 395, 498. 607.)

DENVER & SALT LAKE RR.— Projected from Denver to Salt Lake. 
»bout 576 miles, along a lino about 100 miles south or the Union Pacific and 
125 miles north of the Denver & Rio Grande. In 1916 256 miles, Denver to 
Oralg. was In operation, Incl. Steamboat Springs to Craig, 41 miles, opened 
Dec. 1 1913. V. 95. p. 1403. 1541; V. 96. p. 1088; V. 97, p. 150$.

The electors of Denver on May 20 1913 approved charter amendments per
mitting a tunnel to be built by city through the Continental Divide, for use 
under lease by this and other companies at an estimated cost of $4,420,000.
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48 R A ILW A Y  STOCKS A N D  BONDS [ V o l . 10G.

RAILROAD COMPANIES 
IFor abbreviations, &c., see notes on first pace]

Denver & Salt Lake RR (Concluded)—
Two-year notes 4300.000 auth call 10 1____Em.y
Equip notes g due $25,000 or $24,000 s-ann.Em.xc*

do Pullman Company_____________________
do due $8,000 s-a beginning Jan 1 1917______
do due $22,750 seml-ann___________________

Denver Un Term Ry— 1st M red 105 beg ’ 19 text.CC 
Des Moines & Fort Dodge— See Minneapolis & St L
Des Moines Union— First M $800,000 gold___ Ce.zo*
Det Bay C & W— 1st M $1,250.000g red text s f  FC.xc* 
Detroit Grand Haven & Mihv— First equip M g u „y c*  

Consol M guar p Sc l Grand Trunk Ry of Can __yo* 
Detroit Hillsdale & S\V—Stock4%rentalNYRCentltR 
Detroit & Mackinac— Common stook, $2,000,000 auth 

Pref stook non-oum $1,000,000 auth (V 74, p 629)-.
"First lien”  $1,500,000 gold...............................Gxo*
"Mortgage bonds”  $1,750,000 g red at par____Gxc*

Oetroil Mackinac & (Marquette Rv.— See "Mlscellan 
Detroit Riv T un— 1st M $30,000,000 gu end.G.xc*r* 
Detroit Tol & Ironton—Common stock $6,500,000 

Pref stock (p & d) non-cum4% Sc partlc.$6.000.000
First M gold red 105_____________________ N.yc*
AdJ (Inc) M $8,000,000 g cum aft Jan 19 red text.Ce
Equipment gold notes of 1915 $132,000__________

do do of 1917 $500,000 5 )4 % ________
Det & Tol Sh L— 1st M $3,000,000 g gu_____Ba.xo’ &r

Miles
Road

Dale
Bonds

Par
Value

Amount
Outstanding

Rale
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1915 Sl.OOO&c $217,000 6 F &A15 Feb 15 1917 Prin. & Int In default__ 1913 1,000 288,000 5 g M & s Sept '17-Mar’23 Empire Trust Co, N Y__ 1913 95,586 5 g A Sc o Oct ’ 17- Oct ’2C Merch L & Tr Co, Chic__ 1915 80,000 6 J Sc J Jan '1 8 -July’22 Jan 1918 coupon unpaid__ 1916 159,250 6 A & o Oct ’17-Oct ’2C American Locomotive Co1914 1,000 4.000,000 4H g M & s Mar 1 1904 Cont & Com Tr&SB.Ohic
1887 1,000 See text 5 g M & N Nov 11917 Central Trust Co. N Y84.5 1912 1,000 658,000 fig A & o Oct 1932 First Tr & Sav Bk. Chic189 1878 1,000 2,000,000 0 A & o Nov 14 1918 New York and London189 1878 200 Sco 3.200,000 6 A Sc () Nov 151918 do do65 100 1,350,000 4 J Sc J Jan 5 1918 2% Farmers’ L Sc Tr Co, N Y__ - - - - 100 2,000,000 2J4 in ’ 17 J Sc J Jan 2 1918 2K H K MoHarg, New York100 950,000 5 in 1917 J Sc J Jan 2 1918 2 ^ do doAll 1895 1,000 1,050,000 4 g J Sc 1) June 1 1995 J P Morgan & Co, N YAll 1895 1,000 1.250.000 4 g J Sc D June 1 1995 do doeous Comoan lea.”

2.72 1911 1,000 18,000,000 4H g M & N May 1 1961
100 6,500,000
100 5,9.89,9981914 1.000 1.439.000 5 g J Sc J Mch 1 1964 New York Trust Co100 Sec 7.628,868 Up to 5 M <Kc S Mch 1 1954__ 1916 500 104.000 6 M Sc N Nov 1 1925 New York Trust Co__ 1917 1.000 475,000 5H J & D J’n e l 1927 New York Trust Co48 1903 1.000 3.000.000 4 s J Sc J Jan 1 1953 Bankers Tr Co. N Y

of which this company Is to pay the cost above $3,000,000. and also Interest 
on t, e city bonds and maintenance and 1% yearly to retiro the bonds. City 
bon da auth. Feb. 17 1914 were on July 8 1914 declared illegal by the Colo
rado Supreme Court. V. 96. p. 1488; V. 92. p. 1310: V. 95, p. 1403. 1122;
V. 96 . d. 1488, V. 97. p. 1024,1503; V. 88. p. 73. 610.762; V. 99. p.119.1597.

ORGANIZATION.—Incorp. In Colo. Dec. 1912 and took over as o 
M ay 1 1913 (per plan, V. 95, p. 890) the Denver Northwestern Sc Paclf 
Ry.. foreclosed. V. 95. p. 1083, 1603. 1331: V. 96, p. 135, 1290. 1304 
Leases Northwestern Terminal R y., Denve .till Jan. 1 1964. V.98.P.911*

RECEIVERSHIP.— On A ig. 16 1917 Pres. Chas. Boettcher and
W. R. Freeman of Denver were made receivers in anticipation of foreclos
ure and reorganization. V. 105, p. 818, 1419.

Default having been made in ' tie payment of the Interest duo May 1 
1916 and semi-annually thereafter on the First Mtge. 30-year gold bonds, 
the bondholders’ committee In 1917 urged deposit of the bonds with Mer
cantile Trust Sc Deposit Co., 115 Broadway, N. Y ., as depositary. Com
mittee; Edward R. Tinker, Chairman; George H. Burr, F. N. B. Close,
L. O. Phipps, Eugene V. R. Thayer and Herman Walleck, with Charles D. 
Makeplece, Secretary, 115 B’way, N. Y .— V. 104, p. 1800; V. 102, p. 2071.

Default occurred Jan. 1 1918 on N. W. Terminal bonds and a protective 
committee was organized; see that co. below and V. 106, p. 85.

In Jan. 1918 the last installment of principal was in default on all four 
Issues of equipment trusts, but the interest had been met regularly, except 
the Jan. 1918 interest on the $80,000 6s of 1915, payablo at Commercial 
Tr. Co. of Phila. V. 106, p. 85.

STOOK.— Authorized Issue Increased In May 1913 from $10,000,000 to 
$35,000,000. The $11,670,300 issued is all held In 5-year voting trust ex- 
lrlng May 1 1918. V. 96. p. 1088. 1488; V. 99. p. 1597. In Sept. 1915 
ewman Erb retired as trustee. President and director. V. 101. p. 1013. 
Directors and Voting Trustees (as changed in 1915); LawrenceC. Phipps, 

Chairman of board of directors; Gerald Hughes, Fred. G. Moffat and Chas. 
Boettcher of Denver; Ward E. Pearson. Geo. H. Burr and W. M. Wad- 
den. N. Y. V. 101. p. 1404.

BONDS.— All graduated 1st M. bonds were for the first four years to 
receive full 1st M. 5s for difference between 5% and rate payablo in cash.

In Feb. 1915 the Issuance of $300,000 2-year 0% notes secured by 1st M. 
bonds taken at 50 was authorized. To discharge the remainder of $450,000 
floating debt bondholders were requested to fund their May and Nov. 1915 
coupons Into 1st M . bonds, taking the latter at 75. per plan. V. 100. p. 732. 
811. Over 92% of the bonds assented and were deposited with Bankers 
Trust Co., New York.

June 30 1915 loans and bills payable were $302,461; car trusts, $657,502.
Equipment notes of 1913, see V. 90, p. 553. 1088 V. 97, p. 526.
LATEST EARNINGS. \1917-.Gross, $2,065,217; net(aft. df.S242,639 

12 mos., Jan. 1 to Dec. 31.(1916--Gross, 1,913.078; rents) sr. 300,893

pi
N

Taxes, &c_

Other Income-

Rentals, &c.

ending June 
1916-17.
1,865,9841

30 1917: 
1915-16. 

$1,893,747 
11,367.681 
( 90,667

1914-15.
$1,639,455

1.226,1251
96,555/

1913-14.
$1,215,361

953,399
. .  $127,756 
- 19,375

$435,399
46,203

$416,775
86,443

$261,962
66,404

- $147,131
- $489,571 
. 181,430

$481,602
$439,805

125.709
$503,218
$390,5191

123,702/
$328,366
$339,807

- $526,870 $83,912 $11,004 $11,441
OFFICKRS.— Charles Boettcher, Pres.; W. E. Morse, VIce-Pres. Sc 

Gen. Mgr.; Gerald Hughes, Sec., and E. I. Grenfell, Aud., Denver: William 
Wadden, Vlce-Pres. & Asst. Sec.; Ward E. Pearson, Treas.. New York. 
Directors, see above.— (V. 105, p. 818, 1419; V. 106, p. 85, 189.)

(THE) DENVER UNION TERMINAL RY.—To take over the Union 
Depot Sc Ry. Co. (V. 71. p. 343) and extend and Improve the passenger 
terminals at Denver, Colo. Stock $30,000. equally owned by the Union Pa
cific. Denver & Rio Grande, Colorado Sc Southern. Chic. Burl. Sc Quincy 
Atch. Topeka Sc Santa Fe and Chicago Rock Island Sc Pacific which 
guarantee the bonds ($10,000,000 auth. Issue), of which $4,000,000 were 
sold to the Union Pacific. V. 97. p. 1024,1115; V. 98, p. 762; V. 99, p. 400. 
Pres., A. E. Sweet; V.-P., E. S. Koller; Treas., Chas. S. Haugbwout; Sec. Sc 
Aud., P. It. Morris. Office, Denver, Colo.— (V. 99, p. 400.)

DES MOINES UNION RY.—Termlnal road In Des Moines; owns4.18mlles 
main track and branches, 19 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land In Des Moines. See statement to N. Y. 
Stock Exchango in V. 65, p. 1173. The $671,000 1st Mtge. 5s due Nov. 1 
1917 were taken up at maturity, presumably with loan secured by tho issue 
no new bonds being put out. V. 105, p. 1801, 1898. Leased to Wabash 
R R ., Chic. Gt. West., Chic. Mihv. Sc St. P. R y., Chic. Burl. Sc Q. RR. and 
Minneap. & St. L. RR. V. 75, p. 342. Rental equal to exp. Sc fixed chgs. 
paid monthly by lessees on wheelage basis. Stock auth., $2,000,000: o u t .. 
$400,000; par, $100. Year onded Dec. 31 1916, gross, $122,427: net. 
$57,583: other income, $175,991; Int., taxes, See., $84,070: bal., sur.. $149,. 
501. Court; decision as to ownership, V. 102, p. 1346; V. 105, p. 1801,1898.

DETROIT BAY CITY & WESTERN RR.—Owns Bay City. Mich., to 
Port Huron, 102 miles. Including extension 31 miles in length, completed In

Peck to Fargo. The $592,000 unissued arc reserved for extensions at not 
exceeding $8,000 per mile and 75% of cost of additional terminal facilities, 
provided the annual net earnings are twice the Interest charges, Including 
bonds to be Issued. V. 95, p. 1273. Year ended Juno 30 1916 on 71 miles, 
gross, $209,067; net, after taxes, $84,332; int. on $658,000 bonds, $32,900: 
Dal., sur., $51,432. Pres., Thomas L. Handy: V.-Pres.. C. W. Handy; 
Treas., G. W. Handy; Sec., F. S. Handy. Office, Bay City, Mich.— (V. 
102, p. 2254; V 103. p. 1117.)

DETROIT ORAND HAVEN & MILWAUKEE RY.— Owns from De
troit to Grand Haven, Mich., 189 miles. Real estate bonds, &c., $220,000. 
On June 30 1914 sundry outstanding accounts, $4,204,108. Grand Trunk 
of Canada owns entire $1,500,000 stock.

EARNINGS.— 11 m os.,(1917------Gross, $3,042,556; Not(aft. $367,476
Jan. 1 to Nov. 30. 11916------Gross, 2,996,713; rents) 139,313

Year ending June 30 1916. gross, $3,242,210; net, $832,002; charges 
I f 63’740̂ _(V1 96SUr:7891?.930' Year 1914' 15‘ f^033’ 32,655,552; net.

DETROIT HILLSDALE & SOUTHWESTERN RR.— Owns Ypsllantl. 
Mich., to Bankers, Mich., 65 m. Leased in perpetuity July 1 1881 to L. S. 
Sc M S. Ry. (now N. Y. Cent. RR.); rental, $54,000 per year— 4% on stk# V. 106, p. 601.

DETROIT & MACKINAC RY.—Owns from Bay City, Mloh., to Cheboy- 
gon, 195 m.; Au Sable division (formerly A. S. Sc N. W. RR .). 50 m.; Rose 
City Branch. 31 m.: Prescott Branch. 12 m.: Lincoln Branch. 14 m.; Au 
Gres Branch. 8 m.: Alabaster Branch. 4 m.: Hillman division. Alpena to 
Hillman, Mich., 22 m.; Rogers City Branch, 14 m.; logging branches 
(Iargoly temporary). 36 m.; total. July 1 1916. 387.12 m. In 1915-10, for
est products, 26.44% of traffic. Henry K.McIIarg aud associates control.

BONDS.— “ Mortgage bonds”  for $500,000 were reserved for betterments,
&o., at not over $50,000 per year. V. 74, p. 629. In addition to the 
amounts shown above as outstanding, 8450,000 "tlrst lien”  and $500,000 
•‘mortgage”  bonds were on Feb. 15 1918 held in treasury.

DIVIDENDS.— On pref., 2)4% July 1 1903; since to Jan. 1918, 5% y ’ly. 
On common, in 1911 to Jan. 1918, 5% yearly (except July 1915 and July 
1917 none).

REPORT.—Year onded Dec. 31 1916, V. 103, p. 2074; V. 105, p. 1707.
Cal. Year. Gross. Net aft. Tax. Oth.Inc. Int.,Rent,&c. Divs. Ilal.,Sur 

1917...........$1,340,450 $169,734 $96,135 392,000 $97,500 $76,369
1916 --------- 1,254,102 316,488 86,625 99,036 147,500 56,577
— V. 103, p. 1687, 2074; V. 104, p. 2235, 2343; V. 105, p. 1707. 2272; V. 106, p. 715.)

DETROIT RIVER TUNNEL CO.—Owns double-tube tunnel and ap
proaches under the Detroit River, with terminals, all leased for 999 years 
from Jan. 1 1907 to Michigan Central RR. Co. (N. Y. Central System) 
which owns tho entiro $3,000,000 stock and guarantees, prin. Sc Int., of the 
bonds and 6% on tho stock. Of the $30,000,000 bonds, $12,000,000 are 
reserved under restrictions for additions and Improvements, Interest rate not to exceed 5% . (V. 98, p. 1844.)

DETROIT TOLEDO & IRONTON RR.— Road from Detroit, Mich., to 
Ironton, via Lima, 389 m.. Including 45 m. of trackage; branches Kingman 
to Sedalla, O., 31 ra.; Jackson to Cornelia, 19 in., and Usman Jet. to Dean, 
0 .,3  m.; total. 441 rn.; coal mine tracks, sidings. Sec., 154 miles. Incorp. 
In Dola. Mar. 1 1914 as successor, per plan V. 97, p. 1821, of the Railway 
foreclosed. Operates as lessee from May 1 1916 (but keeps accounts separ
ate) Toledo Sc Detroit RR., Junction to Dundee, 21 miles. V. 103, p. 00.

BONDS, &C.—Tho Issue under the first mortgage Is not limited, but 
$1,000,000 thereof will bo disposed of solely to rehabilitate tho property 
and provide for equipment and payment of equipment liens, and an addi
tional $1,000,000 solely for Improvements and additional facilities. Fur
ther 1st M . bonds may only be issued thereafter from time to time, under 
carefully guarded restrictions, for Improvements, extensions, &c. The 
Ohio P. U. Commission In Juno 1916 authorized the Issuance of $100,000 
1st M. 50-year 5% bonds at not less than 88 to provide for the purchase of 
6 locomotives and 16 refrigerating cars.— V. 102. p. 2341.

Adjustment Mortgage Ronds ($8,000,000 authorized).— Entitled to inter
est, payablo semi-annually, at such rate, not exceeding 5% per annum, as 
tne surplus or the net Income as defined in the mortgage shall suffice to pay. 
The Interest will be cumulative from Jan. 1 1919, but there will be no right 
of foreclosure until maturity of the principal of the bonds. They are calla
ble as a whole with Interest as follows: At 70% during first year, at 75% 
In 2d year, at 80% In 3d year, at 85% in 4th year, at 90% In m  year and 
at par thereafter. Until the full 5% int. shall have been paid for 2 successive 
years and at least for 5 years from date of the mortgage, tho holders have 
the right to cast one vote for each $100 face amount at all meetings of the 
stockholders, but this right may, at the option of the new company, be 
terminated upon its agreement to pay the Interest thereon absolutely.

The Toledo Sc Detroit RR. (leased) has $460,000 bonds outstanding.
In June 1917 Issued $500,000 5)4% equipment gold notes on account of 

purchase of auto box and gondola cars.— V. 104, p. 2117.
EARNINGS.— 11 m os.,(1917..Grass, $2,465,914: Net(aft. $45,322

Jan. 1 to Nov. 30. U916-.Gross, 2,142,109; routs) 402,370
REPORT.— For years ending Dec. 31.

Calendar Gross Net Interest, Balance,
Years—  Earnings. Earnings. Taxes. Rents, c'ic. Sur. or Def.

1917 -------- $2,640,122 $116,020 $96,000 $130,118 dof.$150,098
1916 --------- 2,325,278 552,694 75,467 141,388 sur, 335,840

"Int., rents, taxes, &c.,”  include in 1916-17 interest on bonds, &c.. 
$76,368; taxes, $84,000, and rentals, &c., charges, $66,012.

D irectors:------------------------  (Pres.), Detroit; William Church Osborn,
N. Y.; Otto T. Bannard, Sidney C. Borg, Frederick H. Ecker, Harry 
Forsyth. Frederick II. Osborn is Sec. & V.-Pres. Office, Boyer Camp. 
Bldg., Detroit, Mich.— (V.104, p.2117, 2445; V.105, p. 997, 1208, 1309.)

DETROIT & TOLEDO SHORE LINE RR.— Extends from Toledo to 
(suburbs of) Detroit. 47.6 m.; 2d track, 20 in.; sidings, 3 m.; trackage over 
Toledo Ry. Sc Term. Co., &o.. 31 m.; total track. 101.0 m. V 78. p. 2598.

The Grand Trunk Western Ry. aud the Toledo St. Louis & Western RR. 
own the entire $1,428,000 stook and Jointly guarantee the bonds, principal 
and Interest, by endorsement. Sec form of guaranty, V. 70. p. 653, First 
dividend, 4% , paid from earnings prior to Juno 30 1908: In fiscal vear 
1908-09. 6% . and In 1909-10, 1910-11. 1911-12, 1912-13 and 1913-14, 8% ; 
also In 1911-12, 8% and in 1913-14 $030,000, from accumulated surplus, 
paid in 1st M . 4s); 1914-15, 8% and 0% extra. V. 99. p. 1360.
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RAILROAD COMPANIES 
[For abbreviations, Ac., see notes on first page]

Dover & Rockaway— Stock 6% rental 990 years------
Dub & Sioux City— See Illinois Central—
Duluth & Iron Range—First mortgage_ - M p. zo &r
Duluth Missabe & Northern— 1st Div First Mtgo.z

General mortgage gold s t, red 105___________ Nxc*
Duluth Rainy Lake & Winnipeg—See Dul Win & Pao. 
Duluth So Sh & Atlantic— Marq H & On gen M-Ce.zo* 

Duluth South Shore & Atlantic 1st M g ..Ce.xc&r
First consol mtge gold interest guar__ Ce.zo*&r

Income certs held by Can Pao. .................................. z
Oar trusts held by Can Pacific Ity_________________

do do do due $11,000 s-a_____ x
do do do due $20,000 s -a - . ._ - .

Du Winn & Pac—1st M deb stock guar by Can Nor Ry 
Dul RL & Win 1st M exton’d gred 100 Jolntguar. ICo’  

Durham & So Car— 1st M $300,000 g red 105--MeBa.x 
Durham Union Station— First M *75.000g--G.xo*&r 
Dutchess County RR—See Central New England Ry 
East Broad Top RR & Coal— 1st M ext 1908...

2d M Incomes_________________________________  „
Shade Gap 1st mortgage............. ............... ..............c*

East Carolina Ry— First mortgage $300,000 gold----- x
East Maha noy RR—Stook.............. - - - - - -= ,- ,- .7- V oEast Pennsylvania—Stook 6 % guar 999 yrs Phlla & R 

First mtge gold guar p & I by P&R RR (end) kvo* 
East Tennessee Virginia & Georgia—See Southern Ry 
East Tenn & W No Car— 1st M g < V 81p 1723) GuP.zo* 
Eastern Ry of Alinnesota—See Great Northern 
Edmonton Dunv & Br Col— 1st M deb stk gu soe text 

1st M (on extensions) $2,420,000 g $20,000 p m------
a An additional $1.216,910 pledged by Can Nor Ry

Miles
Road

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

. — — $100 $150,000 6 A & O Oct 1917 3%
210 1887 1,000 &o 8,151,000 5 A & o Oot 1 1937

65 1892 1.174,000 6 g J A J Jan 1 1922
361 1906 1,000 10.665,000 5 g J & J Jan 1 1941
130 1885 1.000 1.077.000 6 A & o Apr 11925
604 1887 1,000 3,816.000 5 g J A J Jan 1 1937
604 1890 1,000 15,107.000 4 g F & A Aug 11990

1892 3,000.000 4 Matured
1896 86,213 5
1913 121,000 4 * A & o To Apr 1 1923
1917 372.000 5 .) & J To Jan 1 1927
1909 a7.004,997 4 J & D June 1 1939
1906 1.000 2,000,000 5 g J & J Jan 1 1921

42 1905 1.000 300.000 5 g M & S July 1 1941
— 1905 1.000&o 60.000 5 g M A N May 1 1955
49 1908 1,000 600,000 4 J & J Jan 1 1958
49 1908 100 Ac 464,400 4 J & J July 11958
10 1908 600 92,500 4 g J & J July 1 1958
38 1906 1,000 300.000 4 g J A J July 1 1936

50 497,750 5 J & D 15 D ecl5 1917 2H
- 36 50 2,126.900 6 J A J July 18 1917 3%

36 1888 1,000 495.000 4 g M & S Moh 11958
36 1905 1,000 500.000 5 g M & N Nov 11935

357 1912 £1 Sec £1.438.356 4 F Sc A16 Feb 16 1943
120 1916 1,000 $2,420,000 4H g semi-an Oct 22 1944

V 106 P 1304

Places Where Interest and 
Dividends are Payable

143 Liberty St New York 
Offloe Empire Bldg, N Y
Company’s offloe. N Y
55 Wall St. New York 

do do
New York or London 
Held by Canadian Pacific 
Held by Canadian Pac 
Cont&ComT&SBk. Chic 
First Tr & Sav Bk, Chic 
London or Toronto 
Chase NatBk.NY; & Chic 
Merc Tr So Dep Co, Balt 
Guaranty Trust Co, N Y
406 Lafayette Bldg, Phil 

do do
do do

Safe Dep & Tr Co, Balt 
Reading Term. Phlla, Pa 

do do
do do

Guar Tr & S D Co. Phlla
Lloyds Bank. Ltd., Lond
Nat’l Park Bank. N Y

EARNINGS.— 11 mos., f 1917.-Gross, $1,680,179; net (after $371,549 
Jan. 1 to Nov. 30. \1910--Gross, 1,607,246; rents), 549,076

Year ended Dec. 31 1916. gross, $1,757,543: not income, $930,581: other 
Income. $7,345; interest;rentals, & c„ $460,625: divs (8%) $114,240; bal„ 
eur., $363,061. Pres., Walter L. Ross.— (V. 99, p. 1366.)

DUI UTH & IRON RANQE RR.— Owns Duluth to Winton, Minn,, 
120.12 m.; Tower Jet. to Tower. 1.40 m.; Allen Jet. to Virginia, 24.48 m.; 
McKInlev to Eveloth, 9.05 m.; Waldo to Winton. 15 m.; Mesaba to 
Dunka ftivor, 17.21 m.; Robinson to Burntside Lake, 3.16 m.; other 
branches, 6.03 m.; branches and spurs, 72.25 m.; trackage to Union Depot, 
Duluth, 0.80 m.; total, 269.50 miles. Second track and sidings, 250.52 m. 
Owns ore docks and yards on Lake Superior costing over $1,500,000.

STOCK. &o.—Stock, auth.. *10,000,000: out., *6.500,000. Federal 
Steel Co. (see U. S. Steel Corp.) owns the stock. First Mtge., authorized, 
$25,000 per mile for construction and $7,000 for equipment. Dividends 
since 1904: 1905, 65%; 1906, 40%; 1907. 80%: 1908, 80%; 1909. 145%; in

Jan. 1 to Nov. 30. \ 1916 Gross, 6,964,823; ronts), 3,203,775
REPORT.— For year ending Dec. 31 1916, V. 104, p. 1263:

Cal.Yr. Gross. Net. Oth.Inc. Int., Ac. Dividends. Snrnlus
1910--S7,015.736 $3,158,538 $225,843 $741,070 (25)$1.625,000 $1,017,711
1915.. 5.846.651 2.742.839 249.435 965,828 (50)1,500!000 526 445
— (V. 104, p. 1263; V. 105, p. 283.)

DULUTH MISSABE & NORTHERN RY.— Owns from Stony Brook to 
Mountain Iron. Minn., 48.32 m.; Missabe Jet. to Columbia Jet.. 29 34 m.- 
Iron Jet to Blwabik, Minn., 15.37 m.; Wolf to Hibblng, Minn., 17.26 m.; 
Wolf to Virginia, Minn., 6.30 m.; Hull Jet. to Hull Rust Yard, Minn.. 
18.16 m.; main line branches, 36.55 m.; branch from Alborn northwesterly 
to Coleraine, Minn.. 53 miles; other branches and spurs, 154.85 miles; sec
ond track and sidings, 332.37 miles; trackage to Union Depot. Duluth, 1.9 
miles, and Missabe Junction to Spirit Lako Transfer Connection, Minn.,
6.83 m. Also leases from Spirit Lake Transfer Ry. (V. 104. p. 664) and 
Interstate Transfer Ry., 24.96 m., with 2.10 m. branches and spurs and
11.25 m. yard tracks and sidings. Owns extensive ore docks at Duluth.Entire $4,112,600 stock controlled by U. 8. Steel Corp.

BONDS.— Of the gen. 5s of 1906, bonds are reserved to retire the under
lying bonds: additional bonds may be Issued at not over *30,000 per mile foi 
additional single main track and *20,000 for second, third and fourth main 
tracks and for not over 75% of cost of improvements, &c. Sink. fd „  2% yly. 
(Incl. bonds In s. f.) retires by lot at 105. V.88.p,822; V. 98. p. 1693, 1844.

DIVIDENDS paid fiscal years ending June 30: 1912, 100%; 1913, 85%. 
1914 75% ‘ 1015. 10%; 1915-16, 76%; 1916, 100%.

EA’R N m G S — 11 mos.,/1917 Gross, $14,961,664; net (aftor $5,780,948 
Jan. 1 to Nov. 30. \ 1916 Gross, 14,022,742; rents), 7,776,593

REPORT.— For year ending Dec. 31 1916, V. 105, p. 284: Gross earn
ings. $14,389,278; net, $7,823,688: other Income, $209,596; Interest and 
charges, $1.171,lid : dividends U00%) $4,112,500; bat sur., *2,749,669. 
In 1915 gross was $9,909,549; net. So,523,946.— (V. 105, p. 284.) 

DULUTH & NORTHERNJMINNESOTA RR.— Knife River. Minn, toMeredith. 80 miles, and extension Milo Post 87 to Milo Post 99, 12 miles 
built In 1917. Capitalization at last accounts, $1,000,000 capital stock, 
In $100 shares; no bonds. Pres.. B. W. Arnold, Albany; Troas., Russell A. 
Algor, Detroit.
„ DULUTH SOUTH SHORE & ATLANTIC RY — Operates Superior to 
Sault Sto. Marie, 410 miles; ‘ Soo Junction to St. Ignace, 43 miles; othor. 
174 miles; total, 627 miles. Including 26 miles of trackage.

CAPITAL STOCK.—Common, *12,000,000; pret. 6% non-oum„ *10.- 
000,000; par, both *100. Can. Pao. D ec311916owncd *6.100.000 com. and 
$5,100,000 pref. stook. *3.000.000 Incomes and *15.107.000 consols.BONDS. &o.—Abstract first mortgage V.4 5 . p. 274.

The Urst consolidated mortgage of 1800 has Interest at 4% , guaranteed 
by Can. Pao.. which July 1 1916 held the entire outstanding issue (*15,107,- 
000) In Its treasury as security for its 4% debenture stock; consols for $4.
893.000 are reserved for prior bonds, and additional amounts may be Issued 
at 520.000 per mile of new lines. Due Canadian Pacltlo Ry. June 30 1917 
for guaranteed lntorost advancos. $9,846,475. Car trusts of 1896, $88,213: 
oans and hills payable, $1,140,000; car trusts, $560,800.

EARNINGS.— For 6 mos. ending Dec. 31:
GMOrtths— Gross. iVeL Olh. Income. Charges. Balance.

19}7........................ $2,256,449 S471.£74 354,010 $657,150 def.$131,366
1916.................... .. 2,014,847 62b,/63 32,3o4 011,157 sur.47,960

REPORT.— Report for year ending June 30 1917 in V. 105, p. 1305*
Of the tonnage in 1916-17, ores furnished 30%, lumber, &c. 26%.
Year—  Gross. Oper. Inc. Other Inc. Charges. Bal., D ef 

1916-17-.$4,074,693 $827,379 *92,818 $1,059,672 $169,776
1915-16-. 3,506,792 772,614 58,678 971,612 140,320

Pres., A. B. Eldrldgo, Marquette, Mich.— (V. 106, p. 189.)
DULUTH WINNIPEG & PACIFIC RY.—Owns entire *2,000.000 stock 

of Duluth Rainy Lake & Winnipeg Ry.. Virginia, Minn., north to the Cana
dian Northern at International Falls, 98 miles, giving that road access 
to Duluth and Two Harbors: Virginia to Duluth, 81 miles. Capital 
stock auth., $6,000,000; par. $100. Controlled by Canadian Northern 
Ry.. V. 98, p. 1601; V. 102, p. 152.

SECURITIES.—The first mtge. 4% deb. stock of 1910 Is guar., p. & l„  by 
the Canadian Northern Uy. Of the $10,500,000 auth. Issue, £1,473,353 

sol<!- $1,525,000 was issued to retiro existing securities, $2.
000,000 is reserved to retiro the Duluth Rainy Lake & Winnipeg bonds (ex
tended In 1916 to 1921), the remaining bonds to be available for further ex
tensions, &c. On payment of D. R L. & W. bonds In 1921 Its property 
will bo transferred to the company, so that the debenture stock will become 
a first charge on 173 miles, the D. It. L. & VV. stock in the meantime being 
vested with the trustees, the National Trust Co. of Toronto and the BrIti3U 
Empire Trust Co. V. 102, p. 162; V. 90. p. 1490; V. 91, p. 154, 1322.

The $2,000,000 Dul. Rainy Lake & W. bonds were extended In 1916 
to Jan. 1 1921 (callable at par & int.) with the unconditional guaranty of 
prln. and Int. o f Dul. Winn. & Pac. and Can. Nor. V. 102. p. 152.

In Dec. 1917 made a mortgage to secure demand loan from Canadian 
Government. V. 105, p. 2364.

EARNINGS .—6 mos.. (1916...................Gross. $880,883; net, $252,792
July 1 to Dec. 31. \1915--------------- Gross. 690,715: net. 222,469

Eleven months from /1917-.Gross, $1,889,416; net (after $297,669
Jan. 1 to Nov. 30. ll916--Gross, 1,736,188; ronts), 363,038

EARNINGS.— For year end. June 30 1916, gross, $1,692,720: net 
$634,439. Year 1914-15, gross, $1,285,548; net, $314,393 —  (V. 105, p.2346.)

DURHAM & SOUTH CAROLINA R R — Durham. N. O.. south 42 
miles to Duncan on Norfolk & Southern. Stock, $500,000; par. $100. 
Bonds, see table. Year 1915-16. gross, $88,051; net, $40,604; Int. on bonds. 
$15,000: surplus, $25,604. Loans and bills payable June 30 1916. $7,500.

An unconfirmed press dispatch in Jan. 1918 stated that the property had 
been sold to Interests affiliated with the American Tobacco Co. V. 106, 
p. 189.

Pres., Ernest Williams, Lynchburg, Va.— (V. 106, p. 189.)
DURHAM & SOUTHERN RY.—East Durham to Dunn. N. O., 57 m.- 

Durham to East Durham, 2 m. Stock authorized, $2,000,000; out.. $1,
350.000; par, $100. In 1916, gross. $375,196; net, $199,489; other income. 
$2,722; taxes, $17,686: charges, $15,378; divs. (8% ), $108,000; surp.. 
$61,148. Divs. of 24% were paid in 1910-11; in 1911-12, 24%: in 1912-13. 
14%; In 1913-14, 11%; 1915, 7K % ; 1916. 7%. Pres., B. N. Duke, N. Y .; 
See.. A. B. Cauthen. Office, Durham. N. C.

DURHAM UNION STATION CO.—Owns passenger station at Durham,
N. C.. opened May 1 1905 and used by the Southern Ry., Seaboard Air Line 
R y „ Norfolk <5c Western Ry. and Durham & Southern, which each own one- 
fourth of *33,300 stock. Lease provides for rental by several lines sufficient 
to pay Int. and othor charges. Pres., H. W . Miller; Sec., O. D. Mackay.

EAST BROAD TOP RR. & COAL CO. (Pa.)— Owns from Mount Union. 
Pa., to Alvan, Pa., 33 miles; Orblsonla to Neelyton, Pa., 10 miles; 
Rocky Ridge to Evanston. Pa., 4.93 m.; Coles to Midvalley, 2.56 m.; total. 
49.30 m. A coal road opened In 1874. V. 97, p. 1663, 1822. Stock, 
$938,825 (par $50). of which $246,750 Is 6% non-cum. pref. Second rotee. 
4% Income bonds, $464,400. due Jan. 1958, given In 1908 for back Interest 
from 1885. Year Doc. 31 1916. gross, S313.126; net, $132,845; other inc.. 
$12,223; int., $42,276; bal., $102,792. Office, 406 Lafayette Bldg., Phlla. 
— (V. 97, p. 1370.)

EAST CAROLINA RY.— Owns Tarboro to Hookerton, N. C., 38 miles. 
Incorporated In North Carolina July 1 1S98. Leased to Pres. Henry C. 
Brldgers for 4% yearly on stock, payable Deo. 10. Stook auth., *200,000. 
outstanding June 30 1916. *55,500: par. *100. Bonds, see table above. 
For year ending June 30 1916. gross, $70,553; net, $18,715; othor Income, 
$6,655; Int., &c., $25,371; balance, none. Pres., Treas. & Gen. Mgr., 
Henry O. Bridgens; V.-Pres., John L. Brldgers; Sec., Haywood P. Fox- 
hall. Office. Tarboro.

EAST MAHANOY RR.— Owns from East Mahanoy Junction to St. 
Nloholas and branches, 11.35 m.; 2d traok. 4.26 m.; total track 21.00 m. 
Re-leased Deo. 1 1896 for 999 years to Little Schuylkill Nav. RR. & Coal Oo. 
at 5% on stook,and lease assigned to Phlla. & Reading Ry. Of the stook, 
*280,000 was deposited by Reading Co. under Its general mortgage.

EAST PENNSYLVANIA R R — Owns Reading. Pa., to Allentown/Pa.. 
35.77 miles; miles 2d main track, 34.64; all track, 98.91 m. Leased for 999 
years from May 1 1869 to the Phlla. <& Reading RR. at a rental of 6% per 
ann. on the stock & int. on bonds So taxes. Lease assumed lu 1896 by the 
Phlla. & Read. Railway Co. Of the stock, *1,275,300 was owned by Read
ing Co. June 30 1915, *1,271,450 being deposited under gen. mtge. of 1897 

EAST TENNESSEE & WESTERN NORTH CAROLINA R R —A narrow- gauge road from Johnson City, Tenn., to Cranberry, N .C .,34m .; also John
son City to Valley Forge, Tenn., 12 m.. third rail. Controlled by Cranberry 
Iron So Goal Co, The same Interests In 1913 purchased Linville River Ry.. 
Cranberry to PIneola, 12 rallos. 3-ft. gauge. V. 96, p. 1156, 1296.

Capital stock. $490,800. Dividends, 4% paid since 1908-09; in 1909-10 
8%; 1910-11. 9% & 10% extra; 1911-12, none; 1912-13, 18%; 1913-14. 
17%; 1914-15, 15M%; 1915-16. 1344%. For year ending Dec. 31 1916, 
gross, $271,162; net, $129,757; other income, $7,691; Interest, &c., $43,976; 
alv. (1244%). $61,350; surplus, $32,122. Pres., F. P. Howe, Johnson 

' f .— (V.City, 269.)96, p.
EASTERN KENTUCKY RY.— Riverton to Webbvllle, K y „  36 miles. 

Stock, common. $1,697,800; pref., $1,779,500; par, $100. No bonds. 
Loans and bills payable June 30 1916. $102,657. In 1915-16, gross, $43,931 
oper. def.. $7,633; other Income, $1,214; deductions, $2,775; bal.. def. 
$9,022. Pres., C. Minot Weld.— (V. 90. p. 1362.)

EDMONTON DUNVEQAN & BRITISH COLUMBIA RY.— From 
Edmonton, Alberta, through Dunvegan to the western boundary of the 
Province at Spirit River, 357 miles, was placed in operation In Nov. 1916. 
together with lines from Spirit River to Grand Prairie, 55 miles, and the 
Central Canada Ry. (V. 100, p.1436), Wlnagami to Peace River, 4844 miles. 
A branch, extending from Carbondale, Alberta, northward to Lac la 
Biche, Alberta, 113.2 miles, was opened for traffic In February 1916
V. 102, p. 975. The 30-year 4% debenture stock (at present lim
ited to $7 ,000,000, at $20,000 per mile, on said 350 m .). Is Issued under a 
trust deed dated July 22 1912 to the National Trust Co., Ltd., trustee, and 
Is guaranteed, prln. & Int.. by the Province of Alberta. The $2,420,000 
1st M. 444» of 1916, with same guaranty, cover 120 miles of extensions. 
V. 103. p .938. Seo V. 95. P. 1273: V. 96, p. 419. 1422. Formed in 1912 
by Pres. J. D. McArthur of Winnipeg and associates and In 1913 took over 
Alberta & Great Waterways project (V. 97. p. 886; V. 89. p. 1346).— 
(V. 104, p. 55').)

EL PASO & NORTHEASTERN CO.— Owns the El Paso & Northeastern 
RR. and Ry. from El Paso, Tex., to Corrizosa, N. M ., 144 miles, with 
branches, 25 m.; controls and operates El Paso So Rock Island R y.. Carri- 
xosa to Santa Rosa. 128 m.; Atamagordo St Sacramento Mtn. Ry., Alama- 
gordo.N .M .. to Russia. 31m.; Dawson Ry., Dawson to Tucumcarl, N.M .
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page, ]

E! Paso & Northeast—N M Ry & C col tr g red 105-Ns
N M Ry A Coal M gold _____________________ Eq.x
Alam A Sao Mt first rntgo *900,000 gold guar__ Ns
El Paso A Rook Isl lslt M $2,500,000g guar__Eq.xo* 
Dawson Ry A Coal ool trust gold guar p & I.Eq.xo* 

El Paso Southwestern Co—Stk (auth $35,000,000) 
El Paso & S VV RR— 1st & Ref M g $25,000 p in . . .F  
EliPaso Union Pass Depot—1st M g $240,000 sf.E qx 
Elgin Joliet & Eastern—1st M ($10,000,000) g.Cer.o* 
Elkin & Alleghany— 1st M gold red 107K-Ba.x*c
_  1st A Rof M $3,750,000 gold...........................Col.

Income bonds $750.000______________________Col.
Elmira & Lake Ont—Sodus Bay A So—1st M g-Un.xo
Elmira St Williamsport—Stook oom 5% rental------N.o

Preferred stook 7% rental 999 years Northern Cent
First mortgage extended 19 1 0 _________________ kv
Income bonds 999 years to run________________ zo*

Erie & Kalamazoo (leased) stock Tolodo to Palmyra 
Erie & Pittsburgh—Stook 7% rental 999 yrs Penn Co.

Speclal guaranteed betterment stock $2.500,000__
General mtge (now 1st) $4,500,000 gold guar-Un-k

Gr'e Railroad—Common stook $153,000,000 auth___
Second pref stock 4% non-oum redeemable at par..
First pref stock 4% non-cum redeemable at par__

A—Old Bonds Assumed—Roads Consolidated 
N Y & Erie 1st M Plerm to Dun ext 1897 gold.xc*

Second mortgage (extended In 1879) gold___ zo*
Third mortgage (extended In 1883) gold........ zc*
Fourtn mortgage (extended In 1880) gold___ zc*
Fifth mortgage (extended in 1888) gold______xc*

Erie Ry 1st M Bufi Br Hornellsv to Attica gold-zo* 
First consol mtge $30,000,000 gold $ or £.F.zo*

N Y I. E & West First Consol mortgage gold___ zo*
Buff A S W 1st M gold ext 1908 red 105 gotd-.xo* 
Newburg A N Y  1st M gold extended In 1889-. vo* 
Ch & Erie 1st M g (Marlon O to Ham'd Ind) .Ce.zo*
Erie & Jersey 1st M g s f red text_______G.c*&r*
Genesee River 1st M gold s fd red text___ G.c*&r*
'iHSChlcago & Atlantlo Terminal first mtge gold.Cez

Miles
Road

103
"s i
128
113
453
4K
181

34
73
73
73

*22
83
83
83

447
447
447
475
475
60

520
520
67
12

250
39
32

Date I Par Amount Rate When Last Dividend Places Where Interest and
Bonds Value Outstanding % Payable and Maturity Dividends are Payable
1897 $ 1,000 $3,000,000 o g A A O Oct 1 1947 Equitable Trust Co, N Y
1901 1,000 1,793,000 5 e A A O Oot 1 1951 do do
1898 1.00U 322,000 5 g A A () Apr 1 1928 do do
1901 1,000 2,500.000 5 g J A J Jan l 1951 do do
1901 1,000 3,000,000 5 g J A J July 1 1951 do do

100 25,000,000 5 in '16 Q—M Dec 1 1917 IK
1915 1.000 5,055,000 5 g A & o Apr 1 1905 Farm l, & Tr Co. N Y
1905 1,000 204,000 5 g J A J Jan 1 1919-1935 Equitable Trust O o,N  Y
1891 1,000 10,000,000 5 z M A N May 11941 71 Broadway, New York
1911 1,OJO 192,000 6 IT ■r A J July 1 1941
1914 400,000 0 8 M & N May 1 1944
IBM 80.000 % - - - May 1 1944
1884 1.000 500,000 6 8 J A J July 1 1924 Troas Pa RR,Phila&N Y

50 600,000 5 M & N Sue text Broad St Station, Phlla
50 500.000 7 J A J See text do do

1860 1,000 963,000 4 J <3g J Jan 1 1950 do do
1863 500 570,000 5 A A () Oot 1 2S02 do do

50 300,000 Text F & A Seo text Lincoln Nat Bank. N Y
50 2 ,000,000 7 Q_ J Dec 10 ’ 17 IK Amor ExchNatBank.N Y
50 1.717,500 7 Q —M Dec 10 ’17 IK do do

1890 1,000 3,899,000 3K gJ & J July 1 1940 Penn RR Agent, Phila
100 112.378,900
100 16,000,000 April 1907 2% o J z]

100 47,892,400 April 1907 2% do
1817 1,000 2.482.000 4 g M & N May 1 1947 do do
1849 1,000 2,140,000 5 g M A S Sept 1 1919 do do
1853 1,000 4.017.000 4H gM A S Moh 11923 do do
1857 1,000 2,926.000 5 g A o Oot 1 1920 do do
1858 500 Ao 709,500 4 g J A n June 1 1928 do do
1861 200 Ao 182,400 4 g J A j July 1 1931 do do
1870 1.000 16,801,000 7 g M A S Sept 1 1920 do do
1878 500 Ao 3.699,500 7 g M A S Sept 1 1920 da do
1877 50 Ao 1,500,000 5 g J A J July 1 1918 do do
1808 1,000 250,000 5 i J A J Jan 1 1929 do do
1890 1,000 12,000,000 5 g M A N May 1 19.82 do do
1905 1.000 7.354,000 6 g J & J July 1 1955 50 Church St, New York
1907 1.000 Ac 5,963,000 6 g J & J July l 1957 do do
18SS 1,000 300,00) b e J A J July 1 1918 do do

132 m.; Burro Mtn. R R ., Jet. to Tyrone, N. M .. 13 m.; total. 470 miles. 
Name changed from New Mexico Ry. & Coal Co. in 1905. Operated 
as eastern division of El Paso & Southwestern Comp mu. See below 

The Dawson Ry. A Coal Co., stock $100,000, has Issued $3,000,000 
collateral trust bonds, whloh are guaranteed, principal and Interest, and are 
seoured by the stock and bonds ($3,000,000 each) of the Dawson Ry., and 
those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about
25.000 acres of coal, mineral and timber lands, being sold In 1905 to the 
Stag Canon Fuel Co. V. 73, p. 900: V. 74, p. 776; V. 87, p. 1604, 1536.

STOCK.— Stock, $12,000,000. Ownod by El Paso & Southwestern Co 
BONDS.— The New Mexico Ry. & Coal Co. coll, trust 5s of 1897 ar° 

seoured by the stook and bonds of El Paso A N. E. Ry. of New Mcx. ($2.‘
700.000 of each), the stook of the El Paso A N. E. RR. of Texas. $300,000 
(no bonds Issued), and all the stook ($100,000) and all the bonds ($1,500,
000) of the New Mexico Fuel Co., the latter covering 3.500 acres of coal 
lands. V. 74, p 776. The other Issues are guaranteed.

Now York office. 99 John St.— (V. 87, p. 1605.)
WIEL PASO SOUTHWESTERN CO.— A holding company, controlling 
the El Paso & N. E. Co. (which seo abotfd) ind El Paso S.W .RR. (see below 
and other properties. Capital stock $25,900,000 (largely owned fay! Phelps 
Dodge & Co. mining interests). In 1917 tho $2,000,000 funded debt was 
paid off out of surplus earnings.

EARNINGS.— 11 mos.,f 1917-Gross, $12,459,001: net (aft. $1,657,819 
Jan. 1 to Nov. 30. \l916-Gross, 11,475,655: rents), 1,308,322

REPORT.— Report of entire system (1,023 mile3) for years ending 
Doc. 31 1916 and .June 30 1916. V. 103, p. 1632. 1705.

1916(CaL) 1915-16. 1916(CaL). 1915-16. 
Deduct— $ $

Rentals, &c._ 4.543,350 3,497,681
Interest. & c .. ______ 134,511
Dividends (6%) 1.500,000(5) 1250.000

B al„suro-_ 2.032,092 1,317.749
& Treas., Goorgo Notman.— V. 104,

Oper. revs...12,014,004 10.671.627 
Net,after tax. 5,610.926 4.262,499
Other income. 2,514,516 1,937,441
r. .3 ------—* —
.- .T o ta l_____ 8.125.442 6.199.940Pres., T . M . Schumacher; Soc. 
p. 1044,
flflELIPASO & SOUTHW "'”  'IRN R R .—Owns from El Paso. Tex., to 
Tucson, Ariz., 457 miles. Forms the western division of tho El Paso & 
Southwestern system (see El Paso & Northoastarn Co. above). Its $14,000,
000 stock being held la tho treasury of the El Paso & Southwestern 
Companu, which seo. V. 101, p. 237; V. 100. p. 549; V. 101. p. 2144. 2151. 
A new First & Rof. Mtge. has boon made securing bonds with Interest 
payable J. & J.— (V. 103, p. 1682, 1705; V. 101, p. 287.)

EL PASO UNION PASSENGER DEPOT.—Owns depot at El Paso, Tex. 
which was completed about Nov. 1 1905. Leased by El Paso Northeastern 
El Paso Southwestern, Galveston Harrisburg & San Antonio (So. Pao. Sys.)" 
Atch. Top. A Santa Fe, Texas & Pao. and Mex. Cent, railroads ou a wheel* 
age basis providing for maintenance and all oharges. Stock authorized- 
$240,000; outstanding, $88,800; owned equally by six roads named. Of 
bonds (see table above), $12,000 mature Jan. 1 yearly, beginning 1910
V. 78, p. 104; V. 81, p. 1043. Pres., G. S. YVald; Sec., W. R. Martin; 
Treas., U. S. Stewart.— (V. 82. p. 1496.)

ELGIN JOLIET & EASTERN RY.—Owns from Waukegan, III., on Lake 
Michigan, via Spaulding and Joliet, to Porter. Tnd., 129.9i miles, and 
branches Normantown to Aurora, 9.63 m.— Walker to South Wilmington. 
III.—32.72 miles; Hammond to Whiting, Ind., Ao., 0.92 miles; Griffith to 
Cavanaugh, Indiana, 7.02 miles: Rockdale Junction to Rockdale, 0.54 
miles; Cavanaugh to Shearson, Indiana, 2.18 miles; total main line 
owned. 194.96 miles; spurs to ooa! mines, &o., 37.29 miles; track
age, 214.23 miles; 2d track, 11.65 m.; side and yard tracks owned, 179.53 m.; 
total, 097.71 miles. Also lease* Chic. L S. A East.. 18.73 in , with 307.88 
m. branches and spurs and 14.87 m. 2d track, and 144.81 m. yard tracks 
and sidings, for 60 vears from Juno 1 1909, and. with tho U. S. Steel Corp., 
guar, its $9,000,000 434% bonds, p. & 1. V. 89, p. 1410. Controlled Y>y 
U. S. Steel Corporation.

STOCK.— $10,090,000, as Increased from $6,000,000 la June 1999; par; 
$100. Dividend, 4% yearly (In Deo.) In 1899 to 1915.

EARNINGS.— 11 mos., 11917-Gross, $14,621,184; net (aft. $1,006,234 
Jan. 1 to Nov. 30. \1916.Gross, 13,057,439: rents), 1,770,492

June 30 Gross Net, after Other Interest, Dies. Balance.
Year— Earnings. Tares. Income. Heats, Ac. (4%) Su-plus. 

1915-16..$13,353,457 $5,271,426 $131,011 $1,122,670 $100,000 $936,391
1011-15  3,541.355 2.893.0.1 131.600 1.817.891 109.000 721.700

Pres., A. F. Banks.— V. 103. p. 1301. 1333; V. 105. p. 1309. 1522.
ELKIN & ALLEGHANY RY. —Constructed by the State of North Caro* 

lina from Elkin. N O.. to Venoer, 15 miles. O. B. Penney and M. W 
Thomson were made receivers in Dec. 1915. Foreclosure sale set for 
Oct. 23 1917. Stock outstanding, $436,400; par, $100.— (V. 105, p. 1522.)

ELMIRA Sc LAKE ONTARIO RR.—Owas from Canandaigua. N. Y ., to 
Chemung Jet., 61 in.. Sodus Point to Stanley, 31 m.; other, 2—total, 100 m 
Leased to the Northern Central, which owns all the $1,500.0)0 stock. 
Penn. RR. assumed lease In 1914. Lease may be terminated on 30 days’ 
notice. Rental, not earnings.
Cal. Year— Gross. Net. hit.. Ac. Deficit.
1916.................. $1,355,492 oper. inc.$.39.771 $211,186 $180,410
1915 ..................  1,097,023 op. dof. 101.934 173.724 275,70

ELMIRA & WILLIAMSPORT RR.— Owus from Williamsport, Pa., to 
Elmira. N. Y., 73.49 miles. Leased to the Northern Central Ry. for 999 
years from May 1 1863. Lease was assumed lu 1911 by Penn. RR. Co. 
The dlvs. on tho com. stock are 5% and ou the pref. 7%, less taxes, making 
dlv. on com. 4.52%. and on pref. 6.32%. Tho $963,000 1st 6s duo Jan. I 
1910 wore extended to Jan. 1 1950at4%. V. 89, p. 1667. Cal. year 1918, 
gross, $1,851,259; not, $01,985: rental, $130.020.— (V. 97. p. 686.)

ERIE & KALAMAZOO RR.—Vulcan near Toledo to Palmyra, 22 miles. 
Leased In porpetultv In 1819 to Lake Shore (now N. Y. Central RR.) at 
$30,000 per ann. Dividends 1913 to 1915. 93a % per ann. V. 106, p. 4 )8.

ERIE & PITTSBURGH RR.—Owns New Castle, Pa., to Girard, Pa.: 
79.56 miles; branch to Erie docks, 3.41 m.: trackage to Erie, 16.74 m.; total 
operated, 99.71 miles. Leased to Penn. RR. for 999 years In 1870 at 7%
on stock and interest on bonds and since Jan. 1 1918 oporated directly by 
it. Under agreement of Nov. 1 1905 tho Penn. RR. provides .sinking fund 
Installments required by tho gon. mtgo., the E. & P. to deliver its 33$% 
debentures at par for such advances and at maturity of the Gon. Mtgo. 
bonds to exchange new mtgo. bonds therefor. Debentures Doc. 31 19i7, 
$557,990.

STOCK.—The special betterment stock ($2,500,000 auth.) Is subordinate 
to the old stook, but guaranteed 7% dividends. Dividends on old stook are 
tubject to a 4-mIll tax on assessed value, on special betterment, tax-free.

EARNINGS.— Loss to the leasees In 1912. $40,222; 1913, profit, $38,332; 
1914. loss, $111,322; 1915, loss, $55,754; 1916, prodt, $102,430.— (V. 105, 
p. 2093; V. 106, p. 395.)
ERIE RAILROAD.— (See Man on preceding page.)—'Embraces trunk line 

from Jersey City to Chicago, 111., and branches, 2,257 rnllos; second track. 
1,236 railos; third and fourth tracks, 37 milos;-total, all main tracks, 3,530.

Lines Owned in Fee— Miles.
Pterinont, N. Y., to Dunkirk.. 447
Buffalo to Jamestown, N. Y __  06
Buffalo to Corning, N. Y ______ 140
Hornell to Buffalo____________  92
Other branches_______________ 206

Stock all (a) or nearly all (b) ownea.
aChlcago A Erie R R __________ *250
aJefferson R R ________________ *45
N. Y. A Greenwood Lake R Y ..  *53
Erie A Wyoming Valley R R__  64
aNypano Railroad___________  422
bTloga Railroad_____________  58
Other lines___________________  48

• See this company.

Leased Lines— Miles.
Avon Gen. A Mt. Morris______ *15
Montgomery A Erie__________  *10
Northern RR. of New Jersey.. *26
Goshen A Deckertown________  *12
Rochester A Gonessee Valley.. *18
Other lines____'_____   83

Leased to Nupano RR.—
Cleve. A Mahoning Valley R R . *81
Sharon Railway_______________ *31
Other lines___________________  15
Trackage_____________________  75
Lines In system Dec. 31 1916..2,257 
N. Y. Susquehanna A Western. *221 
bNew Jersey A NewYork R R . *38 

The Erie & Jersoy RR. completed In Jan. 1909 a low-grade cut-off from 
Highland Mills via Campbell flail to Graham, N. Y ., 38.0 tnilas, and the 
Gonosee River UR. in 1910 from Hunts to Cuba. N. Y.. 32.6 miles. V. 84. 
p. 1366, 1488; V. 81. p. 777; V. 99. p. 816. (Sue below.) In 1910 acquired 
half-interest with Penn. Company in the stock and bonds (except a few 
2d mtgo.) of Lorain Ashland & So. RR., Lorain to Custaloga, O., 67 miles.

HISTORY.— On Deo. I 1895 succeeded, per plan In V. 61, p. 368, tho 
N. Y . Lake Erie A Western RR. Co., sold In foreclosure under Its second con- 
olldated mtge. The company holds In fee or through ownership of all or 

practically all the stock of the subsidiary companies the line from New 
York to Chicago (Including the Nypano RR. and Chlo. A Erie companies).

COAL PROPERTY.—Tho allied coal properties at last advices aggre
gated 12,400 acres of anthracite, of which about 9,000 acres, and 53,000 
acres of bituminous coal lands woro hold by allied companies. 14,000 acres 
of bituminous held under mineral rights. Its coal and coke tonnage In 
theyoar 1916 aggregated 19,082,331 (40.46%) outof44,359,34l tons hauled. 
Penn, coal properties acquired In 1901 aro additional. V. 82, p. 1322.

STOCK.— Prior and General Lieu bonds of 1895 have 10 votes for each 
$1,000 of principal, their authorized Issues aggregating $175,000,000- of 
which $90,104,000 issued to July 31 1917. Provisions of proforrod stock 
were in "Supplement”  of April 1897, pago 3. V. 66, p. 33.>, 573. 
DIVIDENDS (cash) %\ ’01. ’02. '03. '04. '05. '06. 1907. ’08 to Fob ’1
On first preferred_____) IK  3 3)1 4 4 4 Apr,, 2 0
On second preferred__ J . . . .  2 4 Apr., 2 0

BONDS.— First Consol, mtgo. of 1.895 for $175,000,000 (Farmers 
Loan & Trust Co., trustee)—see abstract, of deed, V. 62. p 89. socuros the 
$35,000,000 Prior Lieu (V. 103, p. 1032) and $140,000,000 General Lion 
bonds. Both sorios have voting power; seo “ Stock" above

Of the $140,000,000 Consol M. Qen. Lien is, $92,668,009 wero reserve*! for 
ultimate acquisition of bonds and guaranteed stocks left undisturbed on 
various parts of the system (see list, V. 62, p. 89), and $17,000,000 were 
reserved for new construction, bettermonts. additions, Ao.. after 1897 — 
not over $1,000,000 to bo usod In any one yoar. On May 1 1917 $55,104,
000 Gon. Lion bonds had been issued, of which $35,885,000 were in hands of 
the public and $19,219,000 wore ownod by Erie RR. (In March 1917 $18,
217.000 of those wero pledged to secure tho $15,000,000 note issuo—V. 104. 
p. 1044). V. 102, p. 2077; V. 97. p. 1898; V. 100, p. 1108.

The collateral trust 4s of 1901 are seoured by 51% of the entire N. Y 
Susq. A Western stook ($26,000,000 total Issue), all of the Pennsylvanio 
Coal Co. stook. and the stook of the Erie A Wyoming Valley RR.. Scranton, 
Pa., to Lackawaxen, 05 miles, and Delaware Valley & Kingston RR. 
Slaking fund of 10c. per ton of coal mined from mines of Penn. Coal Co. 
V. 71, p. 1219, 1311; V. 72. p. 44. and circular, p. 136, 532, 257; V. 79, p. 
212; $9,247,000 Included In tho $34,000,000 * outstanding" woro In sinking 
fund July 31 1917.

The Gen. M. Convertible 4s of 1903 ($50,000,000 auth.) aro Issued 
from time to time as required and may bo made convertible Into com. stock 
at a price to be flxod when the bonds are Issuod, but not loss than $415$ por 
share; they will cover all the company’s property subjoct to underlying lions.
Series A was convertible to Apr. 1 1915. Series B bonds for $12,000,000 
are convnitlble Into common stock at $80 per sharo at any time since Oct. 1 
1907 and before Oct. I 1917. V. 70, p. 382, 541; V. 78, p. 70S; V. 79, 
p. 2205: V. 84. P- 270.

In 1918 $19,627,130 Gon. M. 4% bonds Series D (V. 102. p. 66. 345) 
were underwritten and offered (at 85) to shareholders and holdors of 
Series B. These bonds are convertible at option of holder Into the common 
stock at 50 ($200 par valuo of stock for $100 pir value of bonds), after 
April 1 1918 to Oct. 1 1927. Seo "Finances”  below and V. 105, p. 606.

On April 1 1917 $8,372,000 Gon. Mtgo. convertible 4s wero pledged as 
part collateral for $15,000,000 now notes.

The shareholders on Dec. 1 1916 authorized a Refunding and Improve
ment mortgago, limited to $500,000,000 (maturing as to Sorios A at 
Dec. 1 1936), to provide for refunding existing funded debt and for 
necessary capital expenditures over a long period of yoars, but early In

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R
A

IL
W

A
Y

 S
T

O
C

K
S 

A
N

D
 B

O
N

D
S

co

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



52 R A ILW A Y  STOCKS A N D  BONDS [Vol. 106.

RAILROAD COMPANIES 
[For abbreviations. A c.. see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

67 1895 $1,000 $1,000,000 5 g J A J July 1 1918 50 Church St, New York
1895 1,000 35,000,000 4 g J A J Jan 1 1990 50 Churoh St. New York
1895 1,000 35,885,000 4 g r A 3 Jan 1 1996 do do
1901 1,000 Ao 34,000,000 4 g V A A Feb 1 1951 do do
1903 1,000 Ao 10,000,000 4 g A A O Apr 1 1953 do do
1903 1,000 Ac 11,015,000 4 g A A O Apr 1 1953 do do

None Aug ’ 17...........
1903 100 Ac 19,627,100 4 g A & O Apr 1 1953 do do
1916 500 Pledged

— 1917 1,000 15,000,000 5 g A & O Apr 1 1919 50 Church St. New York
Valle y Stoo ks—See t hose Compa nles.

of En tire (•) or a Maj orlty (6) of Capital S took, or by (c) Lease
10 1881 1,000 200,000 5 A A O Apr 1 1921 50 Churoh St. New York

’68- ’6fl 246,500 6 1928-1929
’66-’67 170,500 5 Various 1926-1927 50 Churoh St, New York

8 ’67-’69 500 Ao 300,000 414 A 6 J A J July 1 1927-29 Fidelity Trust Co, Phlla
37 1889 1,000 2,800,000 5 g A A () Apr 11919 50 Churoh St, New York

1885 1,000 7,500,000 6 g A A () Oct 1 1935 J P Morgan A Co, N Y
52 1896 100 Ac 1,471,900 5 g M A N May 1 1946 do do
34 1880 500 Ac 394,000 5 M A N May 1 1950 50 Church St, New York

1892 500 Ac 631.000 5 ■J A J Doc 31 1932 do do
1882 1,000 1,100,000 6 cur M A N May 1 1922 do do
1883 1,000 3,396,000 5 g 3 & J July 1 1943 do do

422 1880 500 Ao 8.000.000 414 g M A S Mch 11935 J P Morgan & Co. N Y
evelan d A Mahonlng Valley RR and Sbar on Ry
ey— T toga R R—See e aoh oompan y

134 1917 600 &c 600.000 6 J & J Jan 1 1920 Mech & Mot Nat Bk, N Y
54 1884 1,000 647,000 6 g J & J July 1 1924 July 1914 coup not paid

.134 1886 1.000 1.853’,000 6 g J & J Jan 1 1926 do do
QOls

32 1911 1,000 400,000 6 M A N May 1 1936 InterstatoT&BkCo, N O
100 18,860,000 5 Q—J Jan 1 ’ 18 144% Office, Boston A Me.Bost

1887 1,000 5,000,000 4 • M A N Feb 1 1937 Office Flt«hburgRR,Bo*t
1890 1,000 Ao 500,000 4 •J A D June 11920 do do

’97-98 1,000 Ac 4,200,000 4 Various 1927-1928 do do
'00-01 1,000 Ac 2,275,000 314 A A O Oct 1 1920-21 do do
1907 1.000 Ao 2,000,000 4 A A O Apr 1 1927 do do

Erie RR (Concluded)—
B— Erie Railroad Company Bonds 

Second mtge on Buff <Sc S W gold ext 1908— Q.xo 
First Consol Mtge of 1895, securing—
(1) Prior Hen bonds 535,000,000 gold____F.xo*Ar
(2) General lien 5140,000,000 gold...........F.xo*Ar
Penn coll trust M 536,000,000 g s f (text) Ba.xoAr
General Mortgage 

convertible,
$50,000,000 —

Series A, $10.000,000.„Cl.xc*Ar
Series B. $12.000.000___ xc*&r
Series C $8,000,000 all In treas .

____ ________Series D, $20.000,000--------xc*&r
Refunding & Impt Mtge $500,000,000 g Ser A Ba 
Collateral gold notos $15,000,000 g call 101 Ba.yc*
Equipment trust cortfs— seo tablo In text_________
Avon Geneseo & Mt Morris and Rochester & Genesee 

C— Bonds on Properties Controlled by Ownership
Bergen Co 1st M Ruth Jot to RIdgew ext 1911__ x
cGoshen A Dcck’t’n 1st & 2d Ms (560,000 are 2d).z
eMont A Erie 1st & 2d Ms (540,500 are 2d)_____z
Jefferson 1st & 2d Ms ext In '87 & ’89(H’daleBr).xc 

1st M Carbon to S depot g ext ’09 red 105.-FP.xo* 
Long Dook Co cons M g (now 1st M) (see text).xo* 
(N Y  4  Greenw L prior lien M 51.500,000 gold..Nx 
&New Jersey & New York 1st M ext In 1910— xo* 

General mtge 51,200,000 (red 105 after 5 yrs) g _x 
N Y L E 4 W C  RR 1st M "lawful money” .Mp.zo* 
NYLE&YVD&ICo ex g’ 13red text(V96.p 1776) F.xc* 
N Y Pa A Ohio prior lien mtge gold 5 or £ — F.zo* 

Do Leased lines—see separate statements for Cl 
N Y Susquehanna A Western— Northern New Jers 

Evansville & Indianapolis— Recelv certlfs call 101-
First mortgage gold guaranteed-------------------F.xc*
Cons M ($2,500,000) g gu p&i(end) E&TH-.F.xc* 

Evansville & Terre Haute-See Chicago & East 1111
Fern wood & Gulf RR— First mortgage 5500.000_____
Fitchburg— Preferred 5% rental--------- ---------------------

Bonds to State of Mass 4% since Feb 1897-----------zr
Bonds not mortgage________________________zcAr
Bonds not mortgage (52,750,000 are 4s of ’97)-zcAr 
Bonds not mtge (51.775,000 are 314s of ’01)--zoAr 
Bonds not mortgage 52.000.000 ....................zo* Ar

1917 general financial conditions made It Inadvisable to sell any of these 
bonds and the note Issue below mentioned was floated (V. 104, p. 1498). 
V. 103, p. 1412, 2078; V. 104, p. 451. In Nov. 1917 authority was ob
tained to Issue $15,000,000 6% Series A Ref. A  Impt. Mtge. bonds dated 
Dec. 1 1916, to reimburse the treasury In part for expenditures made from 
Income within the last five years. Of the initial issue, the company was 
authorized forthwith to pledge $8,750,000 as collateral security for a short
term loan aggregating $5,000,000, with the right to use the remaining 
$6,250,000 as security for other and additional loans, upon the basis of 
not more than $175 In amount of bonds for each $100 in amount of loan. 
It is supposed that the company used some part of the new bonds as col
lateral to secure bank loans. V. 105, p. 2093.

In Feb. 1915 sold $7,400,000 Erie & Jersey (closed) 1st M . and $6,000,000 
Genesee River 1st M . bonds. Both Issues are subject to call as a whole or 
In part to July 1 1920 at 110, and thereafter at 115. Cumulative annual 
sinking fund of each issue. Both roads have been merged in the Erie RR. 
Co. V. 100. p.474, 481,397. 555, 641.981, 1437; V. 104. p.863.

The$15,000,000 coll.notesdated Apr. 11917 are secured (at par value) by 
the following collateral (par value): (a) Consolidated General Lien 4s 1996, 
$18,217,000 (ft) General Mtge. convertible 4s 1953, $8,372,000: and (c) 
Columbus & Erie RR. 5% notes, $200,000; the withdrawal value of this 
collateral being 70%, 80% and 100%. The proceeds were used to retire 
$13,500,000 544% notes and for improvements. V. 104, p. 1044.

N. Y. Lake Erie & Western Docks Sc Impt. Co. 1st 6s were extonded 
30 years from July 1 1913 at 5% : they are redeemable at 10244 on or before 
July 1 1918 and at 105 thereafter. V. 96, p. 1422, 1772; V. 97, p. 54. 370.

Long Dock 6s,see March 1894 “ Supplement," under N. Y. L. E. A W.
As to extension of bonds of Northern R li. of N. J . see that cos. statement.

Car Trust Series. Cold (Denomination $1,000 each). See V. 88. p. 882.
Date. Interest. Outstanding. Mature in Installments.

‘ *Q” _ -X____1911 444 F&A $1,610,000 To Aug 1921 $230,000 s.-a.
" R ” __x____1912 444 F&A 972,000 To Aug 1922 108,000 s.-a.
“ S” ___x____1912 444 J&D 1,000,000 To Dec 1922 100,000 s.-a.
" T ” __x____1913 5 J&D15 726,000 To June 15 1923 66.000 s.-a.
MU”  __z___ 1913 5 J&J 1.293.000 ToJuly 1 ’23 $117Mor$118Ms.-a.
**V” - . x ____1913 5 J&D15 600,000 To June 15 1923 100,000 yrly.
"A A ” .x ____1913 5 M&S 672,000 To 8ept 1 1923 56,000 s.-a.
“ B B "........... 1914 444 F&A 585.000 To Aug 1 1924 45,000 s.-a.
"C C ” ...........1916 444 J&D 3.423.000 To Dec 1925 213,000 s.-a
“ D D ” .........1916 4 44 J&D 1.062,000 To Juno 1926 62,500 s.-a
VEE” ...........1917 4>4 A&O 3.496,000 To Apr 1 1927 184,000 s..a;

Interest paid: “ J”  and “ L”  in New York; Series **K”  at Nat. Bank of 
Commerco, N. Y .; Series “ M ”  at Girard Trust Co., Phlla.; Series “ N ” at 
First Nat. Bank, N .Y .; Series “ O” at Central Trust Co., N .Y.; Serles“ Q’ 
at Fidelity Tr. Co., Phlla.; “ T ”  Columbia Tr. Co.. N. Y .: “ U” and “ V*’ 
In N. Y .; *‘AA,”  “ BB,”  “ CC.”  “ D D ” and “ EE” at Com'l Tr. Co., trustee, 
Phlla. For security of equip, trusts of 1916, see V. 102, p. 608, 2077, 2166; 
issuo of 1917, V. 105. p. 1617.

FINANCES.— Circular as to Refunding & Impt. bond Issue was fully 
cited in V. 103, p. 1412. Compare above as to authorization of S15,000,000 
of these bonds in 1917, also V. 104, p. 1498.

The proceeds of the $19,627,100 General Mortgage convertible 4s 
sold in 1916 (see above) were used In part as follows: (a) $10,000,000 
in retirement of the 5% notes which matured April 1 1916; (6) about 
$2,000,000 to complete the double tracking and grade reduction on 35 miles 
of the Chicago & Erie Division between Lomax and Griffith, Ind., and to 
Increase the terminal facilities in Ohio. (V. 102, p. 66,1896; V. 105, p.606.)

Regarding $15,000,000 notes dated April 1 1917, see above.
From 1901 to 1916 the company expendod about $120,000,000 on addi

tions and betterments. Including double-tracking, improvement of grades 
and alignment, additional sidings, equip., &c. V. 102. p. 66, 1896.

EARNINGS.— 11 mos., f 1917.-Gross, $73,767,041; Net(aft. $6,477,034
Jan. 1 to Nov. 30. \1916--Gross, 68,534.686; rents) 13.414,569

REPORT.— For cal. year 1916, V. 104, p. 1482, 1496:3 mos. to Sept. 30, 
1917, V. 105, p. 2183.
3 Mo3.toSept.30: Gross. Oper. Inc. Other Inc. Ini., Ac. Surplus.
1917.................. $18,925,562 $2,830,185 $3,700,338 $4,332,814 $2,203,708
1916..................  17,213,815 4,509,692 816,908 3,866,826 1,459,773

Operating Results---------Year end. Dec. 31------ 6 Mos. to 12 Mos. end.
Miles oper. 2257. 1916. 1915. Dec. 31 T4. June 30 ’ 14.

Total oper. revenuos.--$74,311,262 $66,436,720 $31,216,708 $60,983,575 
Oper. exp., taxos.& c-.. 55,682,662 45,670.748 24,386,652 48,224,007

Operating income------$18,628,600 $20,765,972 S6.830,056 $12,759,568
1916. 1915.

Inc. Acct.—  $ S
Oper. income.18,628,600 20,765,972 
D lv.incom o.. 2,042,421 645,335
Other income- 1,711,809 1,818,880

Gross Inc__22,382,830 23,230.187 
Hire of equip- 2,411,743 872.910
Rent for leased

roads______ 2,245.031 2,295,149
Oth. rents &c. 1.012.200 938,654

1916.Int. on fund. $
d e b t ...........10,361,414

Other int., &c. 238,573
Amort, dt. dis. 86,204 
Sink., &c.,fds. 881,920 
Inv. in phys. 

property___

1915.
$

9,977,578
909,825
836*068

513.833 1.383,754
Tot. deduc. 17,750.918 17,213,968 

Bal., surplus- 4,631.912 6,016.219
OFFICERS.— Pres., F. D. Underwood; V.-P. and Gen. Solicitor, G. F. 

Brownell; V.-P., G. N. Orcutt; V.-P. and Sec., David Bosman; V.-P. 
Delos W. Cooke; V.-P., Albort J. Stone; Treas.. D. W. Bigoney; Comp.,
C. P. Crawford, 50 Church St., N. Y .; Gen. Mgr., R. S. Parsons.

DIRECTORS.— Gatos W. McGarrah, A. M . Anderson, Ogden Mills,
F. D. Underwood, Francis Lynde Stetson, Geo. F. Baker, Myron T. Her
rick, B. A. Eckhart. L. F. Loree, E. J. Berwind. Mitchell D. Foilansbee

Robert W. Pomeroy, Grenville Kane, George F. Brownell, Geo. G. Mason. 
— (V. 105, p. 1898, 2093. 2183, 2272; V. 106, p. 295.)

EVANSVILLE & INDIANAPOLIS RR.— Owns Evansville to Terre 
Haute via Worthington, 134 miles. Was controlled by Chicago & Eastern 
Illinois RR. by ownership of entire $2,000,000 capital stock, but in May
1916 passed under management of Wm. P. Kappes as separate rocoivor. 
Foreclosure suits ponding under both mortgages. V. 102, p. 608, 2077; 
V. 99, p. 119. In Fob. 1917 $675,000 (total Issue) of receiver’s certificates 
was sold with prior lien on road for general rehabilitation. V. 104, p. 863. 
In Sept. 1917 the road was not yet paying its way. See statement by bond
holders' committee. V. 105, p. 1419. Freight and passenger rate in
crease in 1917, seo V. 105, p. 1801.

Committee Jor Bonds.— Fredk. H. Shipman (Chairman), Edwin Gibbs. 
(Sec.); Farmers’ Loan & Trust Co., N. Y ., depositary. Largo majority 
deposited. V. 105, p. 1419.— (V. 105, p. 1419.1801.)

FERNYVOOD & GULF RR.—Owns Fernwood to Kokomo, Miss., 32 m. 
Stock outstanding June 30 1916, $100,000. Bonds, seo tablo abovo. For 
year ending June 30 1916, grass, $179,944; net, $56,651. In 1914-15, 
gross, $158,149; net, $36,613. Pros.. F. B. Enochs; V.-P., N. E. Ball; 
Sec., J. L. Bentz; Chief Accountant, L. E. Smart. Office, Fernwood, Miss.

FITCHBURd RR.—System extends from Boston, Mass., to Troy and 
Rotterdam, N. Y., 251 miles: branches to Worcester, Bellows Falls, Ac., 
209 m.; 460 m. in all, of which 59 m. (FItohburg to Greenlleld) leased from 
Vermont A Mass, and 5 m. other cos.: second track 200 m. V. 84. p. 1366.

LEASE.—Leased for 99 years from July 1 1900 to Boston A Maine for 5% 
on pref. and 1% on com. stock, organization expenses, int. on bonds, taxes, 
expenses of maintenance, Ac. Boston A Maine holds 55,551,400 of the
57,000,00C common stock, the remainder being In the treasury. V. 70, 
p. 76. 125. 176, 583 1291; V. 71. p. 29. 543; V. 72, p. 532.

In Aug. 1916 the B. & M . was placed in receivers’ hands, butin Jan. 1917 
Fitchburg interest and dividends were being paid as usual. V. 104, p. 256.

BONDS, &c.— Debentures, see V. 60, p. 967; V. 84, p. 158, 270. As to 
$1,350,000 bonds of 1912, see V. 93, p. 730, 1461, 1725, 1786; V. 94. p. 68. 
$450,000 issuo of 1912. see V. 96. p. 359. V. 97. p. 802. 950; V. 98, p. 839, 
1156, 1392. Stockholders Sopt. 26 1917 authorized $3,700,000 bonds to 
refund $2,609,000 floating debt and provide for improvements, rescinding 
$3,300,000 authorization of 1916. V. 105, p. 1309. On Dec. 1 1914 gave 
Boston & Maine $750,000 notes to reimburse it for advances; those have been 
extended to June 1918. The $1,359,000 6% notes duo March 1 1916 wore 
replaced by 5% notes due Feb. 15 1918, the retirement of which on Jan. 17 
had not yet been decided upon, and the $500,000 5% notes duo June 30
1917 were reissued, due June 30 1918. Treas. George O. Foster (V. 103, 
p. 60, 1118, 1210; V. 105, p. 1103, 1309; V. 106, p. 295.)

FLORIDA RY.—See page 212,
FLORIDA EAST COAST RY.— Owns from Jacksonville, Fla., via St. 

Augustine to Key YVest, 522 m.; branches, 240 m.; trackage, 3 m.; total, 
765 m . Forms connection to Southern and Eastern Florida and thonce to 
Cuba for the Atlantic Cast Lino, Southern Ry. and Soaboard Air Lino. 
Car ferry service from Key West to Havana, 96 miles. V. 97, p. 1115, 
1281. 1583; V. 99, p. 406; V. 100. p. 140; V. 102, p. 1346.

STOCK.— $12,500,000, all sold at par. V. 96, p. 1840; V. 105, p. 497.
BONDS, &c.—The 1st M . 444s ($12,000,000 auth.) are a first lien on 617 

miles. V. 88, p. 1620; V. 94, p. 1185; V. 98, p. 1993.
Int. on Incomes, 314%. paid Nov. 1 1910; Nov. 1911, 4%; Nov. 1912. 

913 and 1914, 214%; 1915, 4% ; Nov. 1916, 5%; Nov. 1917, 5% .
EARNINGS.— 11 mos.,11917--Gross, $7,483,634: Net(aft. $2,762,601 

Jan. 1 to Nov. 30. \1916--Gross, 7,081,732: routs) 3,536.716
REPORT.— Fiscal year now ends Dec. 31. For yoar ending June 30

1916. In V. 103, p. 1684. showing:
Gross Net Water Interest on Interest, Bal..

Year— Earnings. Earnings. Line. Income Bds. Taxes,Ac. Sur.
$ $ S S 5

1916-17.7,787,813 3,645,8650.912,126 (5%)1,250,000 1,133,237 2,174,754
1915-16.6,374.933 2.648,2650.560.631 (5%) 1,250,000 1,076,008 882,889
1914-15.5.392.782 2,054.946 0.40.000 (4%) 1.000,000 831,627 213.319

Pres.. YV. H. Beardsley; Treas., L. O. Halnos.— (V. 105. p.497. 818.)
FONDA JOHNSTOYVN & GLOVERSVILLE RR.— Owns Fonda to 

Northvllle (steam), 25.47 m.; Gloversvllle to Schenectady (eleotrlo), 32.26 
tn.; Gloversvllle to Fonda (electric), 8.70 m.; Belt line In Amsterdam 
(electric), 3.67 m.; Belt line In Gloversvllle (electric), 3.84 m.; Hagaman 
line (electric), 2.29 m.; second track (electric). 22.97 m. Operates under 
leaso branch line Broadalbln Jet. to Broadalbln, 6.15 m. (stoam); also local 
line Gloversvllle to Johnstown (electric), 4.08 m.; yardlngs and sidings, 
13.30 in.; trackago, 1.99 m.; total, 88.45 miles of road (125.10 miles of 
track), of which 103.91 on private right of way and 21.19 miles on streets 
and highways. The Little Falls Sc Johnstown RR., owned by allied inter
ests, is building an electric road from Little Falls to Johnstown, 28 miles, 
with branch from St. Johnsville to Canajoharie, 8 miles. V. 95, p. I l l ,  1123.

Owns entire $105,000 common stock of Coal Co. o f Fulton Co. All 
Interest in the Edison Electric Light & Power Co. of Amsterdam has been 
sold. Also owns 66 2-3% interest in stock and bonds of Adirondack Lakes 
Traction Co., 4 miles.

DIVIDENDS.— On com., 2% . July 20 1910: July 10 1911, 2% ; Aug. 
1912 and 1913, 2% ; 1914 to Jan. 1918, none. V. 99, p. 637.

BONDS.— Consol. 414s. $7,000,000 auth.; $1,850,000 is reserved to re
tire prior liens. V. 76, p. 265. Guarantees $30,000 Glovorsville Sc Broad- 
albin 5s and $50,000 Jonnstown Glov. & K. 5s and $50,000 8 % stock.

Loans and bills payable outstanding June 30 1917, $225,000.
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Feb., 1918.] R A ILW A Y  STOCKS A N D  BONDS 53

RAILROAD COMPANIES 
[For abbreviations, <fee.; see notes on first page]

'Fitchburg RR. (Concluded)-

Bonds $3,700,000 authorized_____________________
Troy A Boston first mortgage (V 53, p 405)— zo&
Notes duo Juno 1 1917 extended a year_________
Notes subj to call duo Feb 15'17 ext twice in 1 year
Notes (to pay bonds) call 10044__________________
Vermont A Massachusetts plain bonds guar— zo&i

Florida Ry— First mortgage $4,000,000. 
Florida Central & Peninsular—See Seabt

Equipment trust certs ser A, due $50,000 yearly —  
Equipment trust certs ser B (auth $1,000,001" J“

$100,000 yrly— ............................................
Florida West Shore—Seo Seaboard Air Line.
Fonda Johnstown & Qlovcrsvillc— Common stock—  

Pref stock 6% cum call at 105 $1,000,000 auth-----
First consol refunding mtge $500,000 gold.N.xo* 
General refund mtge $800,000 (V 71, p 34)--N.xo*

Fort Dodge Des M & So—Common stock-------
Preferred stock 7% cumulative------------------- -----
1st M g red 105 $50,000 duo serially Dec 1 to 1937-. 

Fort Smith & Western— 1st M $7,500,000 gold._.xo*
Fort Street Union Depot— 1st M gold----------------- Cex

Gold notes__________ _____ _________ . . . „ . . . x c *
Port Wayne & Jackson— Preferred stock 5 ^ %  rental 
Ft Worth & Den City— 1st M g $18,000 pm Ba.zc* 

Eq tr Ser O $56,000 s-a red aft May 20 10244—  FP 
Gainesville Midland— First M $1,000,000 g red at 110 

Notes $400,000 auth extondod to Oct 1 1919—

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

1905 $1,000 &o $3,660,000 4 M & N May 1 1925
1908 1,000 &o 2,400.000 444 M & N May 1 19281912 1,000 &o 1,200.000 444 J a J Jan 1 1932
1913 1,000 &c 400.000 444 J a J Jan 1 1933
1914 1.000 &c 1.872.000 6 J & J Jan 1 1934
1917 ______N one O ct.' 1735 1874 1.000 &o 573,000 7 J A .1 July 1 1924750,000 6 .1 A 1)

1,359,000 6 F & A 15 Feb 15 19181916 1.000 &c 500,000 5 J & D 30 June 30 1918
1903 1,000 Ao 772,000 344 M A N May 1 1923

59 1909 100 See text 5 J A J July 1 1959
617 1909 1,000 &o 12,000.000 445 g J A D June 1 19591909 25.000.000 5% pd Nov 1 ’ 17 July 1 1959

1914 1.000 250.000 5 M & N May 1 1918-’22
. . . 1917 1,000 290,000 6 A & O Oct 1 ’ 18 to ’27

100 2,500,000 Aug 15 ’ 13 2%__ ____ 100 500,000 6 Q—M Dec 15’17 1 44%
26 1881 100 &c 200,000 6 A A O Apr 1 192126 1897 1,000 500,000 4 45 g J & J July 1 194726 1900 1,000 800.000 4 g J & J July 1 19504 1893 1.000 50,000 5 J & J July 1 193314 1892 1.000 350,000 6 A A O Oct 1 192275 1902 1,000 5,150.000 445 g M A N Nov 1 1952. . . — 100 2,500,000 c;— F Feb 1 1918. 14*— . . . . _______ 1,300,000 64* 1917 (, — F Feb 1 1918, IK124 1913 $100 Ac 5,600,000 5 g J & i) Dec 1 1918-38- - - 1904 1.000 6.240,000 4 g A A O Apr 1 1954. . . 1891 1.000 1,000.000 445 g .T A J Jan 1 1941. . . 1915 1.000 See text 6 J A J July 1 191898 — 100 2,291,416 545 M A S Mar 3 1917 2 K454 1881 1.000 8.176,000 6 g J A n Deo 1 1921— 1915 1.000 896,000 445 M A N May 1 192574 1905 1,000 See text 5 g M A N Nov 1 1935. . . 1913 100 &c 325.000 8 <; —J Oct 1 1919

Places Where Interest and 
Dividends are Payable

Office, Fitchb RR, Bost 
do do
do do
do do
do do
do
do
do
do
do

do
do
do
do
do

Nov 1908 coup last paid
Bankers Tr Co, 14 Wall St New York
N Y , U S Mtg & Tr Oo
N Y Mtge & Tr Co. N Y
Checks mailed

do do
Imp & Trad Nat Bk, N Y 
New York Trust Co, N Y 

do do
FulCoN Bk,Glov'lle,NY 
Farmers’ L A Tr Co, N Y 
New York Trust Co, N Y

N ew Y ork
907 ooup last paid 

Central Trust Co, N Y  
Merc Nat Bk, Boston 
Farmers’ L & Tr Co, N Y 
Office, 32 Nassau St, NIY 
Fidelity Trust Co, Phila
Chatham Bank & Tr Oo

REPORT.— For new fiscal year end. Dec. 31 1917, in V. 106, p. 607: 
Years— Gross. Net aft.Tax. Oth. Inc. Int., Ac. Fre/. DjB. Surplus. 

1917 $1,064,318 $421,687 $23,780 8392,852 (b%)$30,000 $22,615
1916 999,967 437,985 32,231 396.999 j 6%) 30.000 44,210
— V. 103, p. 758, 838; V. 104, p. 863: V. 105, p. 818; V. 106, p. 607.)

FORT DODQE DES MOINES & SOUTHERN RR.—Owns from Des 
Moines, la., to Fort Dodge, Boone, Ames and Rockwell City, 1284* m.; 
also extension to Lehigh and Webster City, 25 miles; total, 153K  miles. ' • ■ ■ ■  . . .  v electrically equipped. V. 97, p. 1357,Originally a steam line but now 
1426, 1583: V. 106, p. 393. 

DIVIDENDS.—______________ 1916. 1917. 1918.
Oncommon______________________ - —  - - 3 6  Fob. 1 % qu.
On preferred___________________ Feb. 1W6 to Feb. 1918 7% (1 K %  Q-F)

BONDS.— (open mtge.). Initial issue, $5,500,000, was offered by N. W. 
Halsey A Co., in 1915. See V. 101. p. 1272, 1972. Duo serially on Dec. 1, 
$50,000 yearly. 1916 to 1937. both Inclusive, and remainder In 1938. but 
redeemable all or part on any Interest dato at 105 and lnt. Additional 
bonds Issuablo only for 80% of cost of additions, &c.# when annual net earn
ings are 1 % times interest charges, Including the bonds proposed. V.
10EARNINGS.—Year ending Juno 30 1916, ctoss, $1,337,569; not, 
$634,789; other income, $72,070; lnt. on bonds, $282,185: dlv., $67,250 
taxes, $23,022; bal., sur., $334,401. For 12 months ending Sept. 30 1917, 
gross income was $1,551,126; net Income, S/08,587; annual lnt. on first
mtge. bonds, $280,000.

Directors "  ‘ 
Homer 1 
St., Boston)
(V. 106, p. 395.)

V. 106, p. 395.
ors:’ C. Sidney Shepard. Wallace B. Donharn, Pa Hoy Sheldon, 
Loring, Samuel H. Powell. Pres., Homer Loring (201 Devonshire 
ton), Treas., F. M . Johnston; Gen. Mgr., C. II. Crooks, Boone, la.

FORT SAIITH & WESTERN RR.—Operates Fort Smith Ark., to Guth
rie, O. T., 216 miles, of which Coal Creek. I. 4 .. to Guthrie, 196 m, is 
owned and Ft. Smith to Coal Creek, 20 m.. Is Kansas City Southern track
age. In Oct. 1915 contracted for use of M. K. & 1 . tracks. Pallia to Okla- 
horaa City, 30 miles. V. 101, p. 1653. Coal properties aro developed 
at McCurtaln, Okla., 40 m. west of Fort Smith, producing an average of 
30,000 tons per month. Owns 51% of the capital stock of the St. Louis El 
Reno & West. Ry., Guthrie to El Reno, 0 .4  ., 42 m., oper Independently.

On Oct. 9 1915 Gen. Mgr. Arthur L. Mills was made receiver. V. 101. 
p. 1272. Bonds deposited till July 1 1917, with a committee consisting of 
W . L. Brown, A. W. Mellon, Colgate Hoyt, W. II. Conniff, W. O. Mather. 
J. J. Sullivan, Goo. S. Russell, James J. Hoyt, S. II. Tolies, O. O. Bolton 
and A. O. Dustin (Superior Savings & Trust Co. of Cleveland, the mtgo. 
trustee, depositary), with power to sell or oxchango the same. &c. V. <jl 
p. 1446: V. 92, p. 527. In Oct. 1916 was ordered sold under foreclosure! 
but up to May 31 1917 no dato had been set for salo. V. 103, p . 1592.

Stock, $5,000,000, all outstanding; par $100. For tho4sof 1904 ($7,500.
000 auth.), Superior Sav. & 4’rust Co., trustee. Car trusts outstanding 
Dec. 31 1910, $51,511. Bills payable outstanding Dec. 31 1916, $370,000.

EARNINGS.— 11 m os., (1917----- Gross, $1,038,120; Net(aft. $200,951
Jan. I to Nov. 30. \ 1916----- Gross, 825.986; rents) 82.640

For year ending Dec. 31 1916, gross, S927.14o; not, $ 192,95.3; other Inc., $12,680; lnt., taxes, &c„ $390,870: bat., def 8185 237 PregM A 0 | 
Dustin, Cleveland, O.— (V. 103, p. 1592; V. lOo, p. 2183 )

FORT STREET UNION DEPOT.— Owns passenger station with ap
proaches, 1.4 m., connecting with Dotrolt Union RR. Dopot & Station Co. 
property, leasod for 990 years from Doc. 10 1889 to Wabash, Pore Mar. 
quette and Canadian Pacific for rontal equal to1 5%1 of total cost o f property 
and current expenses. Incorp. In Mich. Aug. 24 1889. Stock, $1,000,000, 
of which Pore Marq. owns $515,800; par, $100. On July 1915 Issued 
$329,000 6% notes exchangeable for like amount of 5% bonds duo July 1 
1918. As bonds aro exchanged they are deposited as collateral to the notes. 
Pres.. Frank H. Alfred, Detroit.— (V. 100. p. 1832.)

FORT WAYNE & JACKSON RR.—Owns Jackson, Mloh., to Fort Wayno 
Ind„ 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore A Michi
gan Southorn (now Now York Central at a rental or $128,027, equal to 
545% on the prof, stock (see V. 56, p. 812), and after 1887 any not earnings 
over 8% on pref. stock to be paid on com., but not exceeding 2% a year. 
Common stock, $438,132. V. 108, p. 601. 0 J “

FORT WORTH & DENVER CITY RY.— Ft. Worth, Tex., to Texllne 
454 miles. Owns securities of Ft. W. A Den. Term. Ry.

STOCK, &o.— Colorado & South. Ry. Doc. 1916 owned all but $13,984 
of the $9,375,000 capital stock, tho latter Including $6,835,008 common 
and $2,539,992 stamped stock. V. 03, p. 1083, 75.

Payments under stamped stock agreement of Oot. 12 1895: 2% In ’OS- 
1899. 2%; 1902. 4%: Fob. 1903, 1904, 1906 to 1913, 4% each; June 30 
1913,3% .and Dec. 31,1% and 2% extra to bring payments within cal. year 
1914, June 30. .3%: Dec. 31, 1% and 2% extra; 1915. 6%; 1916, 8% .

BONDS.— Abstract of mortgage, V. 45. p. 440. Certfs. of Indebtedness 
owned by Colo. Sou. Doc. 31 1916, $299,917. Equipment trust, V 82 
p. 1101: V. 84, P. 508. m , ,

Tho Fort Worth A Denver Terminal Ry authorized an Issue of $2,500 000 
30-year 6% bonds dated Deo. 1 1907 (Bankers Trust Co., N. Y., trustee) 
subject to call at 105, of which $728,000 have been issued, $300,000 sold ami 
$428,000 held by Ft. W. A D. C. Ry. V. 88. p. 52, 1100, 1589: V. 87, p. 949.

EARNINGS .—6 mos.,/1916...........Gross, $3,345,229; not. $1,338,840
July 1 to Dec. 31. 11915...........Gross, 3,115.334; net, 1,118 025

For 11 mos., Jan. ’
Nov. 3 0 .............

For yoar ending June ■ .. - „
1914-15. gross, $5,302,762; not $1,326,559; other Income. $42,047; bond 
lnt., $520,171: other charges, $345,916; bal., sur., $o02,519. Pres., Geo 
B. Harris.— (V. 82. p. 1156; V. 84, p. 503.)

GAINESVILLE MIDLAND RY.—Owns Gainesville, O a„ to Athens. 42 
miles, staudard gauge, and Belmont to Monroe, 32 miles, gauge now 
standard. V .79 .p . 151,269,500.627. Stock, all out, $550,000.

Of the 1st 5s of 1905 ($1,000,000 auth.), $661,000 has been sold and $14,. 
000 Is reserved to roliro old 6s; $28,000 troasury bonds and $192,000 issued

to cover broadening gauge of 32 miles are pledged 
These n<

to secure an Issue of
$400,000 3-yoar 6% coupon notes of 1913. These notes also have as addi
tional security the following, pledged by individual owners: $630,000 1st M . 
bonds (1905 Issue), $514,000 out of $550,000 cap. stock. Of these notes, 
$325,000 are Series A, having a prior lien on the collateral and $75,000 Series 
B, $250,000 of Series A have been issued and Installments paid thereon to 
the extent of $213,285; Series B is all out. V. 97. p. 950; V. 81, p. 1848.

The Chatham Bk. & Tr. Co. is mtge. trustee. V. 81. p. 1375, 1550. 
Year ending Dec. 31 1917, gross, $192,682; net, $33,751; lnt., taxes. &c.. 
$77,805; bal., dof., $44,054, agst. $19,419 in 1916. Pres., Geo. J. Baldwin; 
Sec., Gordon O. Carson, 120 Broadway, N. Y .— (V. 97, p. 950.)

GALVESTON HARRISBURG & SAN ANTONIO RY.— (See Map Southern 
Pacific.)—Owns Galveston, via Houston, Tex., to east bank of Rio Grande 
River, 825 miles; Beevllle to Rosenburg, 147 miles; San Antonio to Port 
Lavaca, 130 miles: Magers to West Shore. Galveston Bay. 46 miles; Warton 
to Palacios, 08 miles; branches, 119 m., owns Jointly 2 m.; trackage. 1 m.; 
total. 1.345 m. Southorn Pacific Co. owns $27,055,900 of the $27,084,372 
stock (par $100). V. 79, p. 2042; V. 81. p. 211. 608, 1242; V. 8? . p. 1528.

BONDS.— The Gaiveston-VIctorla Dlv. 1st M . 6s ($10,000,000 auth. 
Issue) cover tho properties acquired In 1905 and the new line from Stockdale 
to Cuero, Tex., 47 miles; $9,022,000 of the bonds have been Issued, and are 
held by the So. Pac. V. 92. p. 1036; V. 94, p. 130; V. 90. p. 1772.

The Western DIvs. 2ds (then $6,354,000 outstanding) were under an 
agreement made In 1893 treated as Incomes, but under a later agree
ment made in Dec. 1914 with tho holders of the bonds, part were 
retired and the remaining $2,539,000 “ stamped” with a guaranty by 
Southern Pacific Co. of payment of principal and Interest as reduced from 
6% to 5% from Jan. 1 1915. V. 100, p. 397. Equip, bonds, $1,558,000 6s. 
owned by Southorn Pacific. V. 70. p. 1300; V. 77, p. 2160. The Sou. Pac. 
Co. owns $444,000 out of a total of $2,539,000 Mex. & Pac. ext. 2d M . 5s 
and $4,728,000 G. H. & 8 . A. East Dlv. 1st 6s (ext.), due Aug. 1 1935.

LATEST EARNINGS. (1917..Gross, $17,908,971; Net(aft. $5,202,213 
llm os ., Jan. 1 to Nov. 30.11916.-Gross, 13,691,716; rents) 3.651.821

For tho 6 months., (1916.......... Gross. $8,962,769; net, $3,441,021
. July 1 to Dec. 31. \1915..........Gross. 6,545,249; net. 1,804,109
J neHOYr. Gross. Net. Oth. Inc. Interest. Miscel. Deficit
1915-16.$12,831,3S9 $2,912,587 SS10.905 $1,776,330 $2,359,906 $412,844 
1914-15- 11,212.141 1.453,907 884.700 (V. 103, p. 1210.)

GALVESTON HOUSTON & HENDERSON RR. OF 1832.— Owns from 
Galveston, Tex., to Houston, Tex., 50 miles. See V. 61. p. 1013.)

ORGANIZATION.—The M. K. A T. and International A Great Northern 
have had traftkage rights since Deo. 1895 under a contract providing for pay
ment to Central Trust C o., as mtge. trustee, of $100,000 yearly to meet Inter
est on G. II. & n . bonds and an additional rental of $24,000 per ann. Tor 
dividends or other purposes—see V. 61, p. 1064; V. 63, p. 697. DIvs., May 
1904 to 1906, 4% yearly; slnco to July 1 1913, none. M. K. & T. owns 
1.999 shares of stock. Of tho 1st gold 5s ($5,000,000 auth. issue), $2,000,
000 were Issued to retire old bonds due April 1 1913. Of the remainder, 
$1,000.000 is reserved for not over 90% of cost of new equipment and $2,
600,000 at not over $1,000,000 yearly for cost of Improvements. Redeem
able at 105 on any Interest day. V. 98. p. 839; V. 102, p. 1987.

Stock. $1,000,000: par $100. For tho year ending June 30 1910J 
gross. $334,375; net, $14,497. In 1914-15. gross, $344,944. against $319,
145 In 1913-14; net, $89,708, against 365,477; taxes, $28,578, against 
$33,159 and $35,920.— (V. 102, p. 1811, 1987.)

GALVESTON TERMINAL RY.—Owns extensive terminals at Galveston, 
Tex., used by Trinity & Brazos Valley Ry., Colorado Southern and Chlo. 
R. I. A Paoifio, which own practically all the stock. V. 87, p. 950. Owns 
a large freight depot and warehouse and about 14 blocks along Galveston 
water-front. In Juno 1917 operated 3.49 miles of main lino and 20.33 miles 
of sidings. Stock, $25,000. Of the first 6s ($5,000,000 authorized 
Issue) $1,051,000 guar, jointly by the Ch. R. I. & P. and Col. & Sou. V. 
86, p. 1100, 1589; V. 87, p. 1478. Ch. R. I. & P. share of guaranty in 
1915 had not boon paid by rocolvers of that company, but all coupons paid 
In full to and Incl. Mar. 1 1917 (see Ch. R. I. & P. R y., V. 103. p. 2428, 
1980). Pros., J. W. Robins, Houston, Tex.; V.-P., Chas Fowler; Sec. & 
Treas., E. R. Cheosbrough, both of Galveston, Tex.— (V. 100, p. 2085.)

GALVESTON WHARF CO.—Owns wharf properties extending from 10th 
to 41st Sts., Galveston, Tex., and 12.8 miles main line switching tracks In 
city, with yard tracks and sidings. Incorporated In Texas Feb. 24 1854. 
Stock outstanding Juno 30 1912, $2,026,000; par $100. Dividends In 
1904, 3 H % ; 1905. 444%; 1900 to 1908, 5% yearly; 1909. 44*%; 1910 to 
1913, 54*%; 1914, none.

The first 6s of 1882 cover only the real estate, the 5s of 1890 and 1901 
(V. 73, p. 959: V. 95, p. 483), both the wharf and railroad property. All 
three mtges. have sinking funds sufficient to redeem the bonds by maturity.

EARNINGS.— For year ending Dec. 31 1916, gross, SI,399,830: net. 
$573,456; other Income, $9,900; int., rentals, &c., $128,254: div. (44*%), 
$11,630; bal., surp., $343,471. Pres., John Sealy; Sec., Treas. & Gen. 
Mgr., J. J. Davis. Office, Galveston. Tex.— (V. 99, p. 816.)

GENESEE & WYOMING RR.— Retsof, N. Y.. to Pittsburgh <5: Lehigh 
Jot.. 11 miles: Retsof Jot. to Grlegvllle, 4 m.: branch. 2 m.; total, 16 miles. 
Stock, $500,000; par, $100. Dividends since 1909: Aug. 1910, 14*%; 
Nov., 14*%; 1911. 5% . paid 1 Vf % Q.-J.; 1912 and 1913, 5% (Q.-F.): 1914. 
Feb. and May, l i (% ;  Aug. 1914 to Aug. 1916, 144% quar.: Nov. 1916. 2% . 
1917, Fob. and May, 2% each. Yoar ended Dec. 31 1916, gross, $286,929; 
net, after taxes, $174,207; charges, $93,570; dlvs. (8 % ), $40,000; bal., 
sur., $42,360. Pres., M. B. Fuller, Scranton, Pa.; Sec. & Treas., W. H. 
Barnard, 2 Rector St., N. Y .— (V. 76, p. 1248.)

GEORGIA COAST & PIEDMONT RR.— Extends from Brunswick to 
Oollins, Ga.. 98.4 miles. V. 98. p. 839. V. 101, p. 448. InJunel917no 
Interest had boon paid to dato on the Gon. M. of 1912, the amount unpaid 
aggrogating $425,000; against a portion of this sum debentures had been 
Issued, but Intorest on these, too, was In default. Receivers appointed In 
1910, Henry L. Cohen, N. Y., and Frank D. Aiken and C. II. Leavy, 
Brunswick, Ga. In Nov. 1917 $100,000 receiver's certificates were author
ized. V. 105, p. 1208. 2094.
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51 R A ILW AY  STOCKS AN D  BONDS [ V o l . 106,

RAILROAD COMPANIES 
IFor abbreviations, Ac., see notes on first page]

G a l v e s t o n H a r r i s b & S a n A n t o n i o — lst&2dM gl gr ext o* 
Western Division 1st M (Mex So Pao ext) gold— x

do do 2d M “ stamped" guar p & 1____
Galveston-Vlotorla Dlv 1st M $10,000,000 auth--. 

G a l v e s t o n  H o u s  & H e n d o f l 8 8 2 — 1st M, g.Col yo* &r* 
G a l v e s t o n  T e r m i n a l— 1st M $5,000,000gu (text).Ba.x
G a l v e s t o n  W h a r f  C o — 1st (r e) M gold s t ...................z o *

First series (wharf <Se railroad) gold 5s sink fund.zo*
Second series (wharf So railroad) gold 5s s f___zo*

Genesee & Wyoming RR— IstM gold $500.000— Col 
Geneva C o r n i n g  &  Southern—See N Y Central RR 
Georgia & Alabama— Georgia Carolina & Northern— 
Georgia Coast & Piedmont— First M g $1,000,000-Gx

Income debentures______________________ ____,.x
Gen. mtge $3,500,000 auth gold red 105...........Colx

G e o r g ia  & F la — Common stock $15,000 per mile------
Pref stock non-cum partlo. $10,000 per mile. 

; M .Mlllen So South 1st M .................................... ..... Colx
Receivers’ certificates $500,000___________________
Georgia So Florida mtge $12,000,000 gold.. BBaxo*
Gen M g (cum Inc for 10 yrs) red par_____FBa.xc*
Georgia & Florida Term M $200,000 guaranteed__ x

Georgia Florida & Alabama— First mtge gold ..Ba.o* 
Georgia (Midland Ry— First M gold $1,650,000lntgu.x 
Georgia Pacific—See Southern Ry
Georgia Railroad & Banking Co— Stock------- -----------

Bonds refunding not mortgage currenoy_______zo*
Bonds not mortgage ($200,000 are 5 s ) ................ z
Bonds not mortgage currency (V 87. p 226. 285) zc

Georgia Southern & Florida—Common stock----------
First pref stock 5% Sc partlc non-cum red________
Second pref 5% Sc partlc non-cum $1,084,000____
First mortgage gola $4.000,000..............MeBa.xo*
First oonsol mortgage $10,000,000 gold__ N.xo*<5sr
Equipment trust Ser C due $25,000 seml-ann... Eq* 

do do Ser D due $22 or $21 M s -a .. .  Bax 
Equipment trust Ser E due $22M or $23M s-a g . .c  

Georgia South w & Gulf— Albany Sc Nor 1st M g__c
G 8 W & Gulf m tge......... ........................... ............Ce

' G ttysb& Harrlsb—Con(nowlst)M$565,000g(text).x 
Gila Valley Globe 5s Northern—See Arizona Easte

Miles Date Par Amount Rate When
Road Bonds Value Outstanding % Payable

256 ’71-'80 1,000 5,728,000 6 g Various
671 1881 1.000 13,418.000 5  g M * N

1881
1910

2.539.000
9.022.000

6 J Sc J
1,000 6 J & n

50 1913 $1,000 $2,122,000 5 g A So o
1908 1,000 1.106.000 6 M So S
1882 1,000 489.000 6 g .1 So .1
1890 1,000 1,363,000 5 g A & o
1901 1,000 907,000 5 g F So A

16 1899 1,000 500,000 5  g A So o
See Se aboard Air Line Ry.

85 1906 1,000 32,000 5 g M So s
1912 70,000

1,705.000
5

1912 100 &c 5 g A So 0
100 5.250.000

3.500.000 
212,000

100
53 1905

1917
1907

1,000 5 g A & o
500,000

5,600,000284 500 &o 5 g M So N
1912 500 &c 2,000,000 See text F So A
1910 1,000 200,000 6 J So .1

Text 1904 1,000 2.113,000 5 g J So J
98 1896 1,000 1,650,000 3 g A So O

307 100 4.200,000 See text 3—J1897 1,000 1,000.000 5 J & J
'82-’87 1.000 500,000 5 So 0 J * .1

- - 1907 1,000
100
100

1.000.000
2,000,000

684,000
4 J So J

5 in 1917 M SO N
100 1,084.000 5 in 1917 M So N

285 1895 1,000 4,000,000 5 g J So .1
392 1902 1,000 2.000.000 4 g J So J

1910 1,000 125.000 4,4 g M So S
1912 1.000 189.000 4 4  g F Sc A
1915 1,000 360,000 4 4  g M &N15

36 1896 1,000 400.000 5 g J Sc J
36 1909 100 155,500 5  g J Sc J
42 1891 1,000 565,000 5 A So O

rn RR

Last Dividend 
and Maturity

Aug
May
July
June
Apr
Mch
July
Apr
Aug
Apr

1 1935 
1 1931 
1 1931 
1 1940 
1 1933 
1 1938 
1 1932 
1 1940 
1 1926 
1 1929

Places Where Interest anC 
Dividends are Payable

Mch 1 1946 
July 1 1936 
Apr 1 1962

Apr 11955
Nov 1 1956 
Feb 1 1932 
July 1 1930 
July 1 1954 
Apr 11946
Jan 15 19183% Jan 1 1922 
Jan 1 1922 
Jan 1 1947
Nov 8 '17 2 4  
Nov 8 ’17 2 4  
July 1 1945 
July 1 1952 
Mar ’ 18 to 1920 
Auijl918to 1922 
Mch ’ 18 to ’25 
Jan 1 1946 
Jan 1 1959 
Oct 1 1926

Owned by Sou Pao Co 
So Pao Co 165 B’way.N Y

do ”  do 
Columbia Trust Co, N Y 
Bankers Trust Co, N Y 
Nat City Bk, N Y, or GaJ 

do do
do do

Columbia Trust Co, N Y

Interest In default 
Int only pay when earn 
Oct 1914 coup In default

Hanover Nat Bk, N Y 
See text

Bankers’ Trust Co, N Y 
J P Morgan & Co, N Y
Augusta, Ga
Am Ex Nat Bk, or Aug!

do do
Am Exoh Nat Bk, N Y
M T So D Co. Balt: A N Y  

do do
do do
do do

Equitable Trust Co, N Y 
Bankers Trust Co. N Y 
Richm’d.Va.Old Dom Tr 
N Y Sc Baltimore 
Co’s office, Albany, Ga 
Reading Terminal, Phila

Bondholders’ committee: Henry L. Cohen (Chairman), P. J. Goodhart 
and Howell H. Barnes, with Graham Adams, Sec., 30 Broad St., N. Y. 
Depositary, Columbia Trust Co., N. Y. City. V. 104, p. 2452.

As to 5s of 1912 ($3,500,000 auth. issue), see V. 94, p. 1448, 1~03. 
Year ending June 30 1916, gross, $126,209; net, $24,914; int.. taxes, &c.. 
$91,332; bal., dof., $66,418. Pres., F. J. Lisman.— (V. 105. p. 2094.)

GEORGIA FLORIDA & ALABAMA R Y — Owns Richland, Ga., to 
Tallahassee, Fla., 131.22 miles. Including 26 miles opened Sept. 1909: Talla
hassee to Carrabello, on the Gulf of Mexico, 49.68 miles: branch, Havana, 
Fla., to Quincy, 11.23 miles; total, 192.13 miles. Also operates steamer 
line from Carabelle to Appalachicola. Fla.. 32 miles. Stock, $450,000:
8ar, $100. In June 1909 President Williams, it was reported, purchased 

re minority stock and practically all of the outstanding bonds. V .88. 
p.1437. Bonds see table above. In 1906auth. pref. stock, none Issued 1917, 

For year ending Dec. 31 1916, gross, $559,072; net, $73,385; other 
Income, $11,558; int., rentals, &c., $128,590; bal., def., $43,647. Pres., 
Cora B. Williams; Sec.-Treas., L. G. Papy, Balnbrldge, Ga.— (V. 88. 
p. 1437; V. 100, p. 1672.)

GEORGIA 5: FLORIDA RY.— Owns from Madison, Fla., to Keysville, 
Ga., 223.6 m.; Augusta Southern Ry. (controlled), Augusta to Fennille, 
Ga., 8 2 4  m.; trackage, 3.7 m.; branches, 96.5 m.; total, 349.8 miles. 
Owns stock of Georgia Sc Florida Term. Co. of Augusta and Valdosta and 
guarantees Its 1st 6s. A consolidation in Aug. 1907. V. 82, p. 1211; V. 
85, p. 345; V. 87, p. 480, 936, 1533; V. 88, p. 681. On March 27 1915 J. M. 
Wilkinson, Harry R. Warfield of Baltimore and W. R. Sullivan of N. Y. 
were appointed receivers. In 1916 Langboume M . Williams succeeded 
J. M . Wilkinson, deceased. V. 100, p. 1168.

In March 1917 $500,000 receivers certificates were authorized, and with 
the proceeds o f $250,000 purchased $296,000 of the $400,000 common 
stock and $296,000 of the $350,000 preferred stock of the Augusta Southern 
RR. V. 104, p. 1045, 1145. The new issue is a first lion on all the prop
erty of the Georgia & Florida Ry. (subject only to $212,000 of Milion & 
Southwestern 1st 5s), and on the securities of the Augusta Southern pur
chased from Southern Railway Co. V. 104, p. 1145.

Protective Committee for 1st M . 5s of 1907; Franklin Q. Brown, 33 Pine 
St., N. Y ., and others. • Depositaries, Baltimore Tr. Co., Central Tr. Co
ot N. Y. and Richmond (Va.) Tr. & S Bk. V. 102, p. 712.

BONDS.— Of bonds of 1907, $5,600,000 are In hands of public and 
$630,000 in treasury. V. 85, p. 221, 530; V. 95, p. 1472. Holders of 1st
M . bonds were asked to fund their coupons for 3 years from Nov. 1913 to 
May 1916; about 82% had agreed. V. 98, p. 155. V. 97, p. 1024, 1504. V. 104, p. 2452. 0 6  ’ v *

Gen. mtge. bonds, see V. 94, p. 630. 826. 911. 1118; V. 104. p. 2452.
EARNINGS.— 10 mos.J 1917___ Gros.,, $702,451: Net (aft. $37,475

Jan. 1 to Oct. 31. \1916___ Gross, 649,199; rents) 31,330
REPORT.— For year ending Dec. 31 1916, gross, $559,072; net, $106,* 

787; other income, $11,558; int. on bonds, $105,677; taxes, rentals, &c.. 
$56,316; bal., def., $43,647.— (V. 102, p. 712; V. 104, p. 1045, 1145, 2452.)

GEORGIA MIDLAND RY.— Owns road from Columbus to McDonough, 
Ga.. 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail
way Co. for $49,500 annual rental (being Interest on the first mtge. bonds, 
&o.) and $2,500 for Columbus terminal property. Stock Is $1,000,000, 
owned by Southern Railway Co.— (V. 63, p. 361: V. 82, p. 751.)

GEORGIA RR.& BANKING CO.— Georgia R. R. Augusta, to Atlanta, 
171 m.;i branches to Washington and Athens, 58 m.; Macon & Augusta 
RR. (proprietary road), Camak, Ga., to Macon, Ga., 74 m.; trackage, 4 m.; 
total, 307 m. Owns 50% stock of Western Ry. of Ala. (the Central of Ga. 
Ry. owning the other half).

Lease.— In 1881 road leased for 99 years to W. M. Wadley et al tor the 
Cent, of Ga. and the Loulsv. & Nashv.. at $600,000 Der year, but In April 
1899 the Loulsv. So Nashv. was held to have acaulred all rights under the 
lease; Atlantic Coast Co. 1899 acquired half Interest. V. 68, p. 722. Owns 
majority ($594,900) stock "Ga. RR. Bank."
DIVIDENDS.— l ’83-’87. ’88. ’89 to Jan. ’ l l  Since to Jan. 15 1918. 
Regular since 1881 % ;10 yrly. 10 H 11 yearly. 12% yearly.
Extra (from bank earnings, V. 103, p. 2340).......................... Jan. 1917, 1%.

Railroad earnings for year ending Dec. 31 1916, gross, $3,433,069; rail
way oper. income, $1,027,809; non-opey. income (rentals, See.), $200,035; 
total, $1,227,844; deductions, $926,063; bal.. $301,781.— (V. 103, p. 2340.)

GEORGIA SOUTHERN & FLORIDA R Y.— (See Map of Southern Ry.)— 
Owns from Macon, Ga., to Palatka, Fla., 285 miles; on Nov. 1 1902 pur
chased Atl. V. & W. Ry., Valdosta, Ga., to Jacksonville, Fla., 106 miles; 
trackage Into Jacksonville, 11m.; total, 402 m. V. 60, p.928: V. 79. p.551. 
Also owns one-eighth of stock of Jacksonville Term. Co. (V. 77, p. 826) and
1-3 of stock of Macon Terminal Co.

Owns the stock of the Hawkinsville Sc Florida Southern Ry., Worth to 
Hawkinsvillo, Ga., 43 miles, and Ashburn to Camilla. Ga., 50 miles, $606,
000. IstM . 5% bonds being guar., p .& i. V. 79. p. 2585; V. 97, p. 175,365.

DIVID. on /1892. 1898. 1899. 1900-05. 1906.1907 to Nov. 1917
1st & 2nd pref. (%)\ 2 3 3 4 yearly 4 4  5 yearly

BONDS.— First mtge. o f 1895 (Abstract, V. 61, p. 429) provides that the 
$684,000 first pref. stock shall be a lien on the assets covered by that mtge. 
second only to the bonds and coupons.

The First Consol. 4s of 1902 are for the authorized amount of $10,000,000 
of which $4,684,000 aro Issuable to retire the $4,000,000 5s and $684,000 1st 
pref. stock and $3,316,000 aro reserved for future needs. V. 75, p. 980. 

EARNINGS.—
For 6 month —  (1917____ Gioss, $1,623,113; Net(aft. $274,776

July 1 to Dec. 31. \1916____Gross, 1,437,249: taxes) 374,459
REPORT.— Report for 1916-17. in V. 105, p. 1798, showed: .

June 30 Gross Oper. Other Interest, Pref. Balance.
1 Years— Earns. Income. Income. Ac. Dies. Sur.or Def.
1916-17_____$2,797,563 $552,042 $265,277 $375,566 $88,400 sur.353,353
1 9 1 5 - 1 6 ______  2 , 4 4 5 , 4 0 8  4 7 1 , 0 5 5  1 0 3 , 6 9 6  3 5 4 , 9 6 4  8 8 , 4 0 0  s u r . 1 3 1 , 3 8 0
1 9 1 4 - 1 5 ______  2 , 2 1 5 . 7 7 3  2 5 3 . 4 0 5  1 0 8 . 1 5 8  3 5 7 , 3 0 4  4 4 , 2 0 0  d e f .  3 9 . 9 4 1

Pres., Fairfax Harrison, Washington, D. O.— (V. 105, p. 1798.)

Calendar Gross 
Year— Earnings.

1917___ $6,491,358
1916___  5.897.565

GEORGIA SOUTHWESTERN & OULF RR. (Albany & Northern 
Ry.).— Projected to extend from Albany, Ga., southwest to St. Andrews, 
Fla., on the Gulf of Mexico. In Feb. 1910 acquired the Albany Sc Northern 
Ry., exending from Albany northeast to Cordele, 35 miles; trackago rights,
0. 73.miles; capital stock, $350,000, and bonds, $400,000. V. 90, p. 109, 
502. Uses Albany Passenger Terminal Co. station (opened Oct. 4 1913), 
owning $3,000 of the stock. G. S. W. & G. stock auth., $4,000,000; issu
able at $20,000 p. m.; outstanding Dec. 31 1916, $40,500. Tho $4,000,000 
mtge. is secured by pledge of $350,000 cap. stock of Albany & Nor. Ry., 
&c.; bonds issuable at $20,000 p. m. For year end. Dec. 31 1916, gross, 
$115,242; net, $26,584; other income, $1,376; charges, $37,596, baL, def., 
$9,636. Pres, and Gen. Mgr., W. M . Legg, Albany, Ga.; Sec.-Treas., 
II. J. Bruton, Bainbridge, Ga.— (V. 90, p. 502.)

GETTYSBURG & HARRISBURG RY.— Carlisle to Gettysburg. Pa., 31.21
m.; branch to Round Top, Pa., 2.93m.; branch Pine Grove Furnace to Hun
ter’s Run, 7.46 m. The Reading Co. owns $571,600 of tho $600,000 capital 
stock; $535,000 deposited under Its gen. mtge. of 1896. Of consol. 5s $215.
000 were guar, by Phila. Sc Reading RR. (foreclosed). Gross earnings year 
ending Juno 30 1916, $246,953; net, $65,076; Int. on funded dobt, $28,250; 
taxes, $2,520; rents, &c., $19,134; additions, &c., $5,080; bal., surplus. 
$10,092.— (V. 95, p. 1039.)

GRAND RAPIDS & INDIANA RY.— (See Maps of Pennsylvania RR .)— 
Owns from Fort Wayne, Ind., to Mackinaw City, 366 m.; branches, 53 m.; 
total owned. 419 miles; operates the following roads, but has not assumed 
the old company’s leases thereof: Cin. Richmond & Ft. Wayne RR., 86 m.; 
Tsaverse City RR. (nearly all the stock and all the income bonds owned); 
26 m.; Muskegon Grand Rapids & Indiana RR., 37 m.; trackage, all lines,
8 miles. See V. 74. p. 777; V. 76, p. 811; V. 82. p. 988, 1098 Successor 
Aug. 1896 of RR. Co. foreclosed (V. 63. p. 153).

STOCK.— Stock, $5,791,700, of which Pennsylvania Interests are sup
posed to own all or nearly all. Penn. Co. on Jan. 1 1917 $2,295,600.

DIV’S.— 1900, 1%: 1901, 2%; 1902 to April 1910,3% (yly): none slnco.
BONDS.— The first mtge. bonds extended at 44$% are endorsed with the 

guaranty of the Penn. RR. Co. to purchase the coupons as they mature,and 
the bond Itself at maturity. See guaranty, V. 56, p. 649; V. 69, p. 1193. 
Of the 2nds, $888,000 were owned Jan. 1 1917 by Pennsylvania RR. and 
$3,487,000 by the Penn. Company, which company guarantees the prin
cipal and Interest on $1,038,000 2d M . bonds.

REPORT.— For 1916, V. 105, p. 69. In 1916 carded 5 508.435 tons of 
freight, of which 34% was lumber, &c., and :.6% coal and coke, for 1917 
V. 106. p.491.

Net, after Other Interest, Additions, Balance.
Taxes, Ac. Income. Rents. Ac. Belt's.Ac. Surplus. 
$1,085,398 $67,177 $899,093 not stated $2*3,482

__ _ _ 1,201,300 63,106 865,402 $300,000 99,003
Pros., J. J. Turner.— (V. 104, p. 2641; V. 105. p. 69, 715, 2183.)
GRAND TRUNK PACIFIC RY .— (S ee  M a p s . ) — 'This new trans-conti

nental railway was built with the joint financial support of the Govern
ment and the Grand Trunk Ry. of Canada. It consists of a main lino 
of an estimated length of about 3,550 miles, from Moncton, N . B ., to 
Prince Ruport, B. O., on Pacific Ocean, 30 miles south of Alaska line, with 
branches, 1,188 m. Total, 4,378 m., viz.:
1. Almost completed by Canadian Govt, and operated by it since July 1915—

Eastern Div., Moncton, N. B., via QueDeo to Winnipeg, about----- 1,804
(was to be leased for 50 years to Grand Trunk Pac. Ry. Co.— for 

7 years at cost of operating only and for remaining 43 years
at 3% on cost of construction) estimated to Doc. 31 1916 at 
$179,580,877.) This Is the "Transcontinental Railway," so-called.

2. Western Division, Built, Owned and Operated by Company—
a. Prairie Section, Winnipeg to Rooky Mountains, about--------------  911
b. Mountain Division, Rocky Mountains to Pacific Ocean, about—  835

3. Lake Superior Branch, Built and Owned by Co.; Leased A Oper. by G ovt.-
Thunder Bay on Lake Superior to East. Dlv., east of Winnipeg-----  188

4. Sundry Branch Lines— Built by co. and Its subsidiaries— about 1,000 
V. 98. p. 73. 1244. 1528. Winnipeg terminals, V. 89. p. 666.

In Oct. 1917 no agreement had boon reached regarding the operation 
of tho Dominion built line, the “ Transcontinental R y ." oxtending from 
Moncton, N. B., to Winnipeg, 1,804 miles. The company claims that the 
road in question has not beon completed within the moaning of the con
tract and that therefore they aro not obliged to operate It nor provide It 
with tho stipulated amount of rolling stock ($20,000,000 worth). The 
Govt, is operating this division. V. 100. p. 1348,1592; V. 105, p. 1415.

ORGANIZATION.— Incorp. by Canadian Parliament in 1903. V. 80. 
p. 996; V. 81, p. 1315. As to Grand Trunk Pacific Branch Lines Co., see 
V. 90, p. 1044 (also bonds below); V. 82, p. 333; V. 88, p. 295, 822, 1372, 
1437. Option on Pac. Great East. Ry., 450 m.; see that co.

Government Loans.—The liabilities of the Grand Trunk Pacific Ry.Co. 
began to accumulate against net revenue In Jan. 1916 and as the Grand 
Trunk Ry. was not in a position, owing to tho war, to assume tho burdon, 
tho Canadian Parliament voted to grant tho Pacific Company an $8,000,000 
6% loan payable on demand and secured by mortgago. Tho proceeds 
were to meet interestforat least a year upon tho securities of tho company, 
to meet deficit in operations and to purchaso rolling stock (V. 102, p. 1811. 
1892. 1982,2166). The amount of intorest guaranteed by the Grand Trunk 
Co. is about $4,000,000 annually, which includes interest on tho Govern
ment loans of $25,000,000, to which must bo added tho interest on the 
amount spent on branch lines, over and above tho amount for which bonds 
have been or will be guaranteed by tho priovlncial Governments. It is 
expected the provincial Governments will lssuo additional bonds to cover 
some of this amount, leaving probably about $8,000,000 duo to tho Grand 
Trunk Ry. Co. Tho amount of Interest guaranteed by tho Government, 
amounts to about $2,378,000 per annum. V. 105, p. 1415. -i

The Canadian House of Commons at Ottawa on Sept. 3 1917 voted a 6% 
loan not exceeding $7,500,000, repayable on demand, with Interest payable 
half-yearly, to be used to meet expenditures made or indebtedness incurred
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

Gotten & Deckertown— 1st A 2d M (§60.000 are 2ds) 
Gouverneur & Oswegatclile— See N Y O & H R  RR
(Irand Rapids & Indiana Ry— Stock §6.000,000_____

First M mostly land grant g extended In 1899__ zo*
First M extended gold guaranteed by Penn RR.zo*
Second mortgage §5,000,000 gold_____________ xo*

drand Trunk Pac— First M £ guar Can Govt (text)cAr 
Prairie Section M (Ser A) £2,100,0001 guar p and 1 
Mountain Sec M (Ser B) £2,050,0001 by Grand 
Lake Superior Dlv 1st M £1,550.000) Trunk 
Sterling bonds guar by Can Govt $15.940,800.c*Ar* 
Deb stk 850,000,000 red aft 1936. Int gu by G T 
Gov’t Loan §10,000,000 seo. on Prairie section do 
Gov’t Loan $15,000,000 cov. by deb. gu by G. T._
Dominion Government loan______________________

do $8,000,000 sec by mtge V 103. p 406______
do $7,500,000 (V 105, p. 1617, 999, 818, 497) 

Grand Trk Pac Br Lines 1st M gu by Alb text._c*
do do 1st M  gu by Alb £238,600______
do do guar by Saskatchewan (see text).
do Terminals guar by Sask text__________

do Bridges auth $1,300,000 guar by Sask
Secured gold notes £2,000,000 guar red 101.........c*

Brand Trunk Ry— Consolidated stock______________
Canada Atlantic Ry capital stock_________________
4% guaranteed stock non-cumulative £12,500,000..
First preference 5% stock £3,420,000......................
Second preference 3tock £2,530,000_______________
Third preference 4% stock £7,168.055___________
Debenture stock £4,270,575___________ _____ —  1
Perpetual consol debenture stock (colltrust) oum .-f 
Second equip mtge (subject to 1st M In trust)— oj
Great Western perpetual debenture stock------------ o
Northern Ry third preference A & B bonds---------cl

Debenture stock 4% perpetual £425,850--------- j
Canada Atlantic consol (now 1st) M g gu p Sc 1------

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest anC 
Dividends are Payable

12 1888 600 Ao 246,500 6 Various 1928 N Bk Or Co, Goshen, N Y
— ____ $100 $5,791,700 A A O Apr 25 1910 1 A Office Grand Rap, Mich3t) 7 1891 1,000 918,000 3 44 g J A J July 1 1941 Winslow,Lanier ACo.N Y367 1891 1,000 4.455.00C 4)4 e J A .1July 1 1941419 1896 1,000 5.000.000 4 g A A O Oct 1 19361,755 1905 $ A £ 68 0 10.000 3 J A J Jan 1 1962 Bank of Mont, Lon A NY916 1905 £100 Ac 10,206,000 4 A A O Apr 1 1955839 1905 £100 Ac 9,963,000 4 A A O Apr 1 1955188 1905 £100 Ao 7,533,000 4 A & () Apr 1 1955- -  - 1914 £100 Ac 8,440,848 4 J A J Jan 1 1962___ London, Montreal A N Y--- — §100 34,879,252 4 M A S Perpetual 9 N Broad St,London.EO1909 _ ______ 10,000,000 4 A & O Apr. 11919---- 1913 .............. 15,000,000 4 J & J July 1 1923__ 1914 6,000,000 5 M & N On demand

7.081.783 6__ 1917 3.202.90S Jan 31 ’IS__ 1909 j  A £ 2,430,000 4 M A N Feb 25 193958 £100 1,159,59 > 4 M A N Feb 15 1942— 1909 £100 Ac 11,315,052 4 M & N Jan. 22 1939- - - 1914 £100 1,881,792 4 !4 M A N 1943
V105,p 1415 4)4 Dec 18 1943___ 1914 £100 Ac v 9.720.000 5 M A S 2 Mar 2 1921 do do
£23,955,437459 1882 £100 £1,479,452 None ever paid— 1884 £100 £12,500,000 See text M A N fin Nov i917 Check from Co’s Office— ’73-’74 £100 £3,420,000 M A N j none do do__ ’73-*74 £100 £2,530,000 l declared.3.512 £100 £7.168,055 Apr 1914 2 A do do

13,512 f 1874 £100 £4,270,375 5 J A J 14 Irredeemablei 1884 £100 £24,624,455 4 Q—( Irredeemable iGIyn, Mills, Currie A Oc11869 £100 £372,900 6 J A J July 1 1919836 Var £100 £2,723.080 5 F A A Irredeemable London490 h J1868 £14,500 6 A A O Irredeemable(1884 £308,215 4 F A A Irredeemable396 1905 100, £200 $16,000,092 4 2 J A J Jan 1 1955 Mont, N Y A London

In paying interest on securities of the Grand Trunk Pacific Ry. or thoGrand 
Trunk Pacific Branch Lines Co.- to meet deficit in operation of tho Grand 
Trunk Pacific Ry. System and for betterments and tho purchaso of rolling 
stock; said loan to bo .secured by mortgage upon the undertaking of the 
Grand Trunk Pacific Ry. Co., saia company agreeing to constitute its board 
of directors as may bo required from time to time by the Governor in 
Council. V. 105, p. 999, 818, 497, 1304, 1617, 2183.

STOCK.—Authorized, §45,000,000 (par ofjshares, §100 each), of which 
the §25,000.000 common is owned by the Grand Trunk Ry.

BONDS, Ac.— For full debt statement in 1917 seo V. 105, p. 1415 
Tho Canadian Government agreed to guarantee P3% lat mortgage 

bonds for an amount up to 75% of the cost of construction of the Western 
division, such amount (a) In the case of the Prairie Section not to exceed 
§13,000 per mile, or £3,210,000 in all: and (b) three-quarters of total cost 
per mile from the mountains to Pacific Coast, called Mountain Section 
Total Issue, £14.000,000: Royal Trust Co., Canada, trustee. V 80 n" 
996, 1234. 1363: V. 81. p. 507, 613: V. 89. p. 224, 286: V. 91, p. 214, 276 
Decision as to guaranty by Gov’t, V. 93, d. 1386, 1462: V. 95. p. 1607 *

In June 1914 an Act was passed providing for the guaranty on certain 
conditions by the Canadian Govt, of £3,280,000 4% bonds duo Jan. i 1962 
to aid in completing the road. In Nov. 1915 $5,524,000 of the issue was

a socond mtge. (National t rust u o „  ipronio. trustee) guar, as to prin and 
lnt. by tho Grand Trunk Ry. Co., seo in V. 80, p. 996; also V. 80 t> 996
V. 86, p. 794; V. 90, p. 1165: V. 92, p. 725. ’ p

Although the mortgage to secure the 3% bonds guaranteed by the Govern
ment ranks before the mtges. securing A and B bonds guaranteed by the 
Grand Trunk Ry. of Canada, yet an agreement schedule to an Aot of 1904 
provides In effect that In the event of default by the company for 5 vears In 
payment of the lnt. on the 3% bonds, the remedy of the Government shall 
be to put In a manager with the concurrence of the company to operate the 
Western Division and to collect and distribute net earnings of each particular 
division pari passu between the holders of the bonds guar, by the Govt 
and the holders of the bonds guar, by the Grand Trunk Ry. Co. In the pro
portion of 75% of such earnings to the holders of the Govt, bonds and 25 
to the holders of the bonds of this division guar, by the Grand Trunk Rv Go 

As to $10,000,000 loan of 1909, see V. 88. p. 822, 1194, 1061, 1253 For 
$15,000,000.loan of 1913. V..90, P; 1629, 1772; V. 97, p. 175. Regarding

ui aiuui id uiiu odsiittibuoniuii * • x ’ » • oo, ii. Idol: V 'In n
285; V. 94, p. 1448. As to 515,910,800 guaranty of 1914, see V. 98 n 176B- 

Perpetual dobonturo stock, soo V. 84, p. 570; V. 96, p. 1296; V. 88 o 624
V. 90“  P. 303: V. 96, p. 789; V. 94. p. 207: V. 95. p. 1207. 1607?V .96  n 
789, 1088,1297, 1629. 1700. Seven-year 5% notes of 1914, see V. 98, p” 73\ 

FINANCIAL STATEMENT, AC.—A  full financial statement as of 
Feb. 29 1916 was given in V. 102, p. 1982. The roports of members of tho 
Royal Commission appointed to consider what course the Dominion should 
pursuo with rogard to the Grand Trunk Pacific and Canadian Northern 
wero referred to in V. 104, P- 1754, 1800, 2117, 2235; V. 105 p 1415 j n 
1916 Grand Trunk Ry. offered to surrender all its interest In Grand Trunk 
Pacific, Branch Lines Co. and Development Co. if tho Government would 
relieve tho Grand Trunk Ry. of all liabilities thereon and also reimburse 
It for all advances. Seo V. 102, p. 1982, 1811; V. 106, p. 607. 

EARNINGS.— For year ended Juno 30 1917:
G.T.P.Ry. G.T.P.Dr.L. | G.T.P Ry a T r  nr i

Opor. revs ..$6,651,298 $l,593,019|Deductions, J* U I 1  Mr L "
N ot_______ loss 250,878 loss225,613 I incl. int., Ac$7,99l 766 $1 222 523
Non-opcr. Inc. 2,535,064 909.3761 Net deficit ..$5,707,581 $538 760

Note.— Deductions from gross incoino G. 1. P. Ry. includes $906 934- 
tho operating loss on tho branch lines and non-operating income of tho branch lines company includes credit for this amount.

For yoars ended Juno 1916.—Or. Tr. Pac. G.T.P.Br.L. Transcon.Ry.
Operating revenue's.............................. *1.319.599 $5,798,516Not Income after opor. expenses--------  1.070,904 loss 50,534 466 135
Charges other than funded debt-------  ------------  ------------  80S,'751

Balanco ___

SYSTEM PROPER. Miles.
Lines owned__________________ 3,472

Leased—partly owned.
Atlantic & St. Lawrence, Port

land,Mo.,to Island Pond, Vt. 165
Buffalo A Lake Huron________  164
Clncln. Sag. & Mackinaw______ 54
Other lines______   211

_____  __________ . . . _______ - - -  $1,070,904 loss .$50 5X4 ins<s&X42 61 5Status in Aug. 1917, seo V. 105, p. 818, 1415, 1708 l»ssS342,blo
OFFICERS.— Pres., Howard G. Kelley, Montreal, Can.: Sec.. Henrv Philips; Troas., Frank Scott.— (V. 105, p. 2183, 2455; V. 106, p. 607)
GRAND TRUNK RY. OP CANADA.— (See Maps.)— Quebec. Can., 

Montreal to Chicago, 111., also to Portland, Buffalo, Detroit. Toledo Ac 
'Jvun’ n "  REPORTED SEPARATELY.

stock owncd. MilesCentral Vermont* kqi
Grand Trunk W estcm V lZ ;::: 347 

Entire stock owned
Oxford A Northern... 101 

Haven & M il*.. 191
l0 V 7a.? - *  Muskegon________  96Jointly owned.
Detroit & Toledo Shore L ine.. 79

Total road............. 1T366
•See separate statement'thls’co .

. DEBENTURE STOCK—NOTES.— Porpetual consol. 4% dob. stock 
Included In August 1916 a total issue of $180,708,378, from time to time 
authorized by Acts of the Parliament of Canada, of which 3119 839 oi l 
was in hands of public; $10,723,731 was pledged as collateral security for 
promissory notes, $1 i 195.421 was sot asldo for certain specified purposes 
and $9,010 299 was held In the treasury without limitation as topurposes 
of issue. The dobonturo stock is a first charge (1) upon the property 
subject to certain prior lions. Including tho 5% debenture stock aggre
gating about $54,000,000, and (2) on $76,048,441 securities of companies 
consolidated with the Grand Trunk Co , and controlled companies. V 97 
p. 1733: V. 98, p. 1156.

Total In earnlng3___________ 4,008
Car ferry. Grand Haven to Milwaukee. 
HISTORY.—See V. 106, p. 395.

The £2,000,000 5% 5-yr. notes of 1913 are secured by £2,667.000 perpet • 
cons. deb. stock. This issue is redeemable as a whole or in amounts of 
not less than £200,000 by drawings on any interest date on 60 days’ notice, 
the trustee to release a proportionate part of the collateral. V. 97, p. 298. 
521. The $12,500,000 5)4%  5-year notes of 1915 are secured by deposit 
£3,600,000 perpetual 4% consol, debenture stock; red. on any int. date 
as a whole or In amounts of not less than £200,000 by drawings, a propor
tionate part of collateral to be released. V. 100. p. 1917, 2085.

Tho £1,000,000 6% 3-year notes issued in Jan. 1918 to meet £1,000,000 
5)4%  notes and due Jan. 14 1918, are secured by £1,700,000 perpetual 
consol, deb. stock. V. 105, p. 2272, 2542, 2272; V. 100, p. 54.
.T h e  $4,000,000 2-year 5% notes dated Nov. 1 1915 and secured by 
$5,254,632 (131%) Grand Trunk Pacific Ry. 4% sterling bonds of 1914, 
wero retired at maturity Nov. 1 1917. V. 105, p. 1801. The $2,000,000 
2-year 5% collateral notes of 1916 were secured by £670,890 4% Consol. 
Debenture Stock. V. 103, p. 758.

Canada Atlantic Ry. was merged Jan. 1 1914; V. 100, p. 1432; its 50-yr. 4s 
of 1905 (Royal Trust Co., Montreal, trustee), carry guar., prin. A int., of 
Grand Trunk. V. 79, p. 1641. 24; V. 80, p. 2343; V. 87. p. 1477.

Govt. Loan in 1916 to Grand Trunk Pac. Ry.— See that company above. 
Tbl3 loan is not an obligation of the Grand Trunk Ry. V. 102,p .2166, 1982

Station Co. bonds, V. 82, p. 452. Montreal Warehousing guaranteed 
bonds, V. 83, p. 37. Grand Trunk Pacific Devel. Co., V. 90, p. 306; V. 91. 
p. 1449; V. 92, p. 1238; V. 93, p. 1107. Toronto Term. R y.. V. 95, p. 1474; 
V. 98, p. 1768; V. 101, p. 1272. Ottawa Terms. Rys.. V. 95, p. 1207.

In June 1916 arranged to guarantee bonds of Central Vermont Ry. (which 
seo) for completion o f line into Providence, Ac. V .102.p.2341; V .103,p.2078.

In May 1917 the “ Railway Board of Inquiry,” formed pursuant to Act 
of Dominion Parliament, presented a majority report recommending 
nationalization of the Grand Trunk and Canadian Pacific systems and their 
Joint operation by an Independent board of trustees as the Dominion Ry. 
Co. “ for the benefit of the people of Canada.”  The company pronounces 
this report inaccurate and misleading. V. 105, p. 180, 1415; V. 104, p. 
1800, 1754, 2117, 2235; V. 106, p. 607.

In Sept. 1917 the Canadian Government agreed to loan the company a 
further $7,500,000 for interest charges, improvements, Ac., as stated under 
Grand Trunk Pacific Ry. above. V. 105, p. 497, 818, 997, 1415.

DIVIDENDS.—Total percentage paid from earnings of each year since 
1903 being the October and following April declarations combined:

f’04. ’05. ’06. ’07. ’08. ’09 
Guar, stock. % I 4 4 4 4 4 4
1st pref........ % 5 5 5
2d prof.........% { 5 5 5
3d pref.........% 0 2 3

’10. ’ l l .  ’ 12. ’ 13. ’ 14. ’ 15. 16. ’ 17.
4 4 4 4 3 H 4 4 See
5 5 5 5 0 0
5 5 5 5 0 0
)4 1H 2 H 2 H 0  0

5 text.
5 
0

V .105.

5 5 5
5 2)4 5
3 0 0

In Nov. 1917 none on 4% guaranteed or the preference stocks. _
P- 1708, 1522, 1415. In May 1917 paid the semi-annual dividends, 2% on 
guar, stock and 2)4%  on first pref., and an annual 5% on 2d pref.

EARNINGS.— 11 mos.,/1917..........Gross, $47,717,491; net, $9,281,864
Jan. 1 to Nov. 30. (1916_____ Gross, 43,415,991; net, 12,337,537

REPORT.— Report for cal. year 1916 was In V. 104, p. 2112.
1916. 1915.

M ilos................................. 4,015 4,015
Gross earnings.................£9,819,700 £8,292,688
Transportation expenses. 7,288,000 6,511,257

1914. 
4,015 

£8.596,768 
6,841,919

1913.
4,012

£9,620,176
7,261,810

£1,781,431
£2,154,631

1,499,3871
144,6201

£1.754,849 
£2,437,593 

155,206 
1,592,034 

265,237

£2,358,366 
£2,665,599 

155,206 
1,429,905

. ______  * 104,366
(4)500,000 (3 H) 437.500 (4)496,823

170,841 
126,420 

(2)4) 179,116

Net earnings................£2,591,700
Total not income_______ £2,654,100
Deduct— Rentals________ (1,914,600
Int. on bds.,deb.stk.,Ac.|
Adv. to controlled roads. Cr.62,800 
Divs. on guar, s to ck ..(4%)500,000 

Do 1st pref. s t o c k .. . (5) 171,000 
Do 2d pref. s t o c k .. . (5)126,500 
Do 3d pref. stock__  ______
Balance..... ................... sur.£4,800 sur.£10,704 def.£12,3S4 sur.£3,922
OFFICERS.—Pros., Howard G. Kelley; Chairman of Board, Alfred W. 

Smithers.— (V. 105, p. 1801, 1998, 2272, 2542; V. 106, p. 395, 607.)
GRAND TRUNK WESTERN RY.—Owns from Port Huron, Mich., 

to Chic. A West. Ind. RR.. at Chicago, 331 m.; leases Chic. Kalamazoo A 
Saginaw, 9.57 m.; Chic. A Kalamazoo Terminal, 1.73 m.; trackage Chic. & 
West, rnd., 5 m.: total. 347 in. Stock, 56.000,000, all owned by Grand 
Trunk. V. 69. p. 954; V. 71. p. 22. Allied line, Pont. Ox. A Nor.. 100 m.

BONDS.— The Grand Trunk unconditionally guarantees the Interest on 
the 1st 4s. The incomes were called for payment on Dee. 1 1910 at 85 and 
any lnt. then due. V. 90. p. 1239. Jointly with Toledo St. Louis A West, guarantees Det.A Toledo Shore Line bonds. V .76,p. 653: V. ,89, p. 1411.

In March 1911 authority was granted to make a new mtge. for §30,000,000, 
to extend and improve the road; $7,662,000 4s, due Sept. 1 1962, were pur
chased by the Grand Trunk Ry. The latter guarantees principal and Inter
est: $15,000,000 to be held to retire the firsts at maturity. V. 92. d. 795. 
1108, 1242. 1436; V. 93. p. 1323; V. 97. p. 237.

EARNINGS.— 11 mos.,fl917--Gross, $8,839,802; net after $8,268 
Jan. 1 to Nov. 30. \1916--Gross, 8,494,553; rents), 1,719,643

Year ending June 30 1916, gross, $8,818,661; net, after taxes, $2,662,398; 
other income, $465,082; charges, $3,122,396; surplus, $5,084. Year 
1914-15, gross, $7,238,464; net, after taxes, $789,188.— (V. 104, p. 1387.)

GREAT NORTHERN RY.— (See Maps.)— Operates a line Trom St. 
Paul and Duluth, Minn., via Spokane, Wash., to Seattle, Wash., and Van
couver, B. O., with trackage rights into Portland, Ore., and numerous 
branches In Minnesota, Iowa, North and South Dakota. Montana, Idaho. 
Washington, Manitoba and British Col. Total Dec. 31 1916, 8,198. viz.: 

Lines owned in fee— Miles. Controlled Companies— Miles,
St. Paul to St. Vincent, M inn.. 393 Vancouv., Vic. A East. Ry.AN. 271
Minneapolis to Seattle, W ash.. 1,832 Other lines............... 418
Everett, Wash., to Int. Boundary 92 Trackage—
Other lines owned in fee to Su- Seattle to Vancouver, Wash 173

porior, Butte, Sioux City, Ac.4,796 19 other lines__________ ______  223
(Second, Ac., tracks A sidings_2,447
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58 R A ILW A Y  STOCKS A N D  BONDS ( V o l . 106.

RA ILROA D CO MPA NIES 
[For abbreviations, & c„ see notes on first page]

i Miles

111 and Trunk Railway— (Concluded) —
Secured notes £2.000.000 redeemable 101-----------c*
Three-year secured notes £1,000.000 red 301 — c*
Five-year secured notes £2,500,000 red 101------c*
Two-year collat gold notes------------ -------------yBac
New England Elev 1st M g gu due 510,000 yearly..; 
Montreal Warehousing 1st M $1 000.000 gold guar.
Car trusts due 5197.000 seml-an red 102 Vj.......... Ba

do Ser B gold due *108.000 s-a red 102^ Ba, 
do Ser C due s-a 5113 M 5 yrs then 5112 M _
red 102 M.............................................. ........Fa xdo Ser D due $125,000 s-a call 102M--Eq.C| 

Whipple Car Co 1st r. e. & coll tr M g due 530,000;
yearly red 102 (V. 97. p. 1663)---------------------- c*;

Grand Trunlv W est—1st M lot gu $ (cur) & £ .Fx
Geri consol M auth $30,000,000 guar p & i------Usmx

(ireat Northern—Stock 5250.000,000--.---.......- - - -
Gt Nor 1st & Ref M g red 105 beg ’ 41 Ba.xc**r 7.518 
Collateral trust gold Dotes call (see text) —  Bayyc 

Old Underlying Divisional Bonds-
St P M & M consol mtge\(now 1st M) gold -.Cez’l 

for 550,000.000........./(V  91 p 518) sink fund-?.[
Montana Ext 1st M (525.000 p m) gold----Ce.zc’ &r
Pacific Extension M £6,000.000 gold------- Ce.zc*&r
C B & Q col tr M g red at 105 share----- Gxc*&r*

do do do registered------zr*
Minn Un Ry 1st mtge gold ussuined--------------Ce.zc*

do do do ------------------------
E of Minn No Dlv M $9,700,000 g ass red_Ba. zc*&r 
Mont Cent 1st M g ($6,000,000 are 6s) ass__-Ce.zc.5srj 
Wlllmar <& Sioux Falls 1st M g assum (end)Ce.zc* &r 
Spokane Falls & North first mtge g assum --Ba.xo*

Qt North Ry of Can—See Canadian North Quebec Ry
Great Southern R R — 1st M $5,000,000 g o ld .............x
iireen Bay & Western RR—Stock (see text)------------

Debentures Class A Incomes text non-cum------- zc*
Class B Incomes after 5% on stock non-cum_zc*

a $11,502,000 additional pledged for Pacific Extens ion bo ads

! Date 
I Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

I 1913 £100 £2 .000.000 5 A & O Oct 1 1918
! 1918 £100 &c £1.000.000 6 g .1 & .) 15 Jail 14 1621
, 1915 £100 &c £2.500.000 . 5K J & .J July 1 1920

1916 1.000 $2 ,000,000 5 g !<• & a !Aug i m is
1901 1.000 240.000 3H 9. J Si jljitly 1018-1941
1900 $ or £ 1,000.000 4 A <5c Ol Apr L 1936

| 1912 1,000 2,167.000 4 Yi M & N' May'18-May 22
: 1912 1.000 2,006,000 4M K M & NjMay'18-Nov 22

1913 1 .000 1,572.000 4H Vf ,V N M ay'18-Nov '231
1917 1,000 2,500,000 5 F & A Feb ’18-Aug ’27

1012 165.000 6 g J & D Doc ’ 18-Dec '22
) 1900 $& £ 15,000.000 4 g f & J July 1 1950 1

1912 11.541.000 4 g M & 8 Sept 1 1962
100 249.478,250 7 In 1917 j - i - Feb J 1918 IK

1911 1.000 &o 35.668.000 4M g ,T * .1 July 1 19(11
1917 1,000 &c 20,000,000 5 g M & S Sept 1 1920
1883 1.000 13.344.000 6 g J & j July 1 1933
1883 1.000 21.059.000 4M g J & .1 July 1 1933
1883 1.000 8,152 000 4 £ J & J July 1 1933
1887 1.000 a 10.185,000 4 g J & 1) June 1 1937
1890 £100 &c J65.854.100 4 g .1 & .TJuly 1 1940
1901
1901

$l,000&c 
1.000 &c

1107G13 500
l 4 g

J &
Q -J

J July 1 1921 
July 1 1921

1882 1.000 2.150.000 6 g J <!fc J July 1 l fJ22
2 1882 1.000 650,000 6 g J & J July 1 1922
1 1898 1,000 &c d9,695,000 4 g A & O Apr 1 1948
0 1887 1,000 &c 10,000,000 5 & 0 g J & J July 1 1937
1 1888 1.00C 3.625.000 5 g J & D June 1 1938
0 1889 1,000 229,000 6 J & J July 1 1939

.  1908
I 1896 
. 1896

1,000
100

1,000
1,000

590.000 
2.500.000

600.000 
7,000.000

5 g
5 Feb* 17 
5 Feb ’ 17 
1 Feb ’ 17

J &
Feb
Feb
Feb

J July 1 1928 
Feb 15 1918 5% 
Feb 15 1918 5% 
Feb 15 ’ 18 H %

o ads d Subject to call at 1 05 after April 19 28

London, England
N Y and Montreal 
nnSD&TrCo. Portl’d.M* 
Blair & Co., New York 

do do
do do

iBauk Montreal,NY&Lon 
do do

do do
do do
do do
do do

N Y & Lond, Baring Broa

do
do

do
do

do do
lew ’ 

do
32 Nassau St,’ New York 

do do
do do

Sec Sav & Tr Co. Port.Or 
Office 40 Wall St N Y 

do do
do do

In July 1916 purchased Watertown &Sloux Falls RR., 103 miles (V. 103. 
p. 145). New terminal cos. 1917, V. 104, p. 560. . „ . _

Owns Jointly with Northern Pacific the Spokane Portland & Seattle Ry., 
556 miles. V. 85. p. 1273; V. 86. p. 1529. , , ‘ „  v

In Dec. 1908 Chic. Burl. & Quincy (Jointly held with Nor. Pac.) acquired 
control of Colo. & Southern. V. 87. p. 1664. Uses Jointly Northern 
Pacific line, Seattle to Vancouver, Wash., 174 miles. V . 88. p.1372.

In Dec. 1909 a Joint control was acquired of Spokane & Inland Empire 
(Electric) R R .. 213 m. See "Electric R y . '* Section.

Controls Midland Ry. o f Manitoba Jointly with Nor. Pac. Ry. V.95, p.236. 
ORGANIZATION.— In 1907-08 absorbed St. Paul Minn. & Man. ana 

other roads theretofore controlled. V. 85, p. 600, 1209; V. 86, p. 168. 794 
STOCK.— In 1898 surrendered the right to Issue common stock, all stock 

being "of a single class with uniform rights.”  V. 83, p. 1469; V.84. p.749. 
DIVIDENDS.- V92 t o ’96 (Incl.) ’ 97. ’98. *99. '00. 1901 to Feb. T 8 .

P ercent.................... J 5% yearly 5H 6 M 7 7 7% yearly, Q-F
Also In 1898 50% In Seattle Sc Mont, stock, which was then exchanged 

at 80 In payment of 40% of subscription to additional Gt. Nor. pref. V . 66. 
p. 1044. 1188; V. 74. p- 829. In May 1901. H %  and In Nov. 1907 1K %  
was paid from earns, of Lake Superior Co.. Ltd., and In Dect 1906 unit for. 
unit. 1.500.000 shares In Iron ore properties. See "General Finances.

BONDS.— Of the "1st & Ref.”  50-year bonds ($600,000,000 auth.), $78,- 
879,000) had been issued as 4 K %  bonds to Doc. 31 1917, of which $35,668,- 
000 sold and $18,211,000 held in treasury and pension fund and $25,000,000 
deposited as security under company's collateral trust indenture to secure 
tho issue thereunder o f 320,000,000 3-year 5% Collateral Trust notes. 
These bonds (in hands of public) are a first lien, directly or through deposit 
of stock, on 2,736.41 miles of road at $13,035 per mile, and a general lion 
(subject to existing liens of $22,491 per mile) on 4,781.31 miles; total mileage 
covered, 7,517.72; also secured by equipment at the time of the mortgage 
costing $59,073,180, upon $46,200,068 of which it Is a first lien. V . 92, p. 
1499; V. 93. p. 871; V. 98, p. 698.

Provisions Respecting Issuance o1 the $600,000,000 Bonds Authorized. 
Sold for pres, purposes, 535,000,000; held In treas ,$ 10,000,000_S45,000,00< 
Reserved to retire existing obligations. Including the $222,400,- 

000 auth. Issue of Northern Pacific-Great Northern joint 4s, 
due 1921. of which $7,173,000 have not yet been Issued (no 
additional bonds, not provided for In the mortgage, are to be
Issued or underlying bonds extended).......... - ............. - ..........332.062.00C

Reserved for general corporate purposes, acquisition of new
lines, &e., and purchase of stocks and bonds of other cos------122.938,006

Reserved for the acquisition and construction of new lines, ter
minals. &o.. at not exceeding $3,000,000 In any oal. year— 100.000,006 
The $43 A 11,000 of above Issue held In the treasury includes: $21,211,009 

Issued for acquisition of stocks of other cos.. $12,000,000 for acquisition.and 
construction of uew lines, Sec., and $10,000,000 of original 545,000,000.

St. Paul Minn. & Man. consol, mtge. of 1883, for $50,000,000. Is now a 
first lien on both land grant and 2.540.83 miles of road and a second lien on 
2.47 m. of double track formerly Minneapolis Union Ry. V. 91, p. 518; V.64. 
p. 518 ;V. 86. p. 229; V. 87. p. 1533; V. 83. p . 295. 624. 1061. 1372.

Montana Extension mtge. is limited to $21,687,000 on 837 miles In State 
of Montana; $10,185,000 are in hands of the public and $11,502,000 with 
trustee of Pacific ext. mtge- to secure to that mtge. first lion on tracks 
Pacific Jet. to Idaho State line. 417 miles. . . ,

Pacific Extension ratge.. £6.000.000. at £6.000 nor mile In Montana and 
£7,000 per mile west of Montana. V. 66. p. 1044, 1188; V, 80, p. 1111. 
1174; V. 90. p. 303. See abstract of mtge.. V. 62, p. 82.

On Doc. 31 1917 Gt. Nor. and Nor. Pac. owned $10,613,500 of tho 
$110,839,100 Chicago Burl. & Quincy RR. stock, exchanged for thoir 
joint 20-year 4% gold bonds (secured by deposit of the stock In trust), 
on basis of $200 In bonds for each $100 stock. See circular, V. 72, p. 871 
1034, 1135, and application to list, V. 73, p. 294, 903; V. 85, p. 600.

Eastern Ry. of Minnesota.— Nor. Div. mtge. of IS93 limited to $9,700,000 
are red. at 105 after April 1 1928. V. 66, p. 471; V. 88, p. 1002, 1253 

NOTE ISSUE.— On Sept. 1 1917 sold $20,000,000 Collateral Trust 
Three-Year 5% gold notes, dated Sept. 1 1917, due Sept. I 1920, but re
deemable at any time before Sept. 1 1918 at 101 and int., and at any time 
thereafter before maturity at 100M and int. Secured by s25.000.000 
First & Ref. Mtge. 4 K %  bonds, due 1961. V. 105, p. 606. 715.

GENERAL FINANCES.—Total funded debt in hands of public Dec. 31 
1916. $143,235,515. Per mile of road (7,820.64 in.), bonds, $18,315 06; 
stock, $31,899 80. Train load, 6 mos. to Doc. 31 1916, 701 tons; same 
period 1915, 708.

EARNINGS.—12 mos.,J1917--Gross, $88,534,163; net, $23,581,039 
Jan. 1 to Dec. 31. \1916--Gross, 83,152,017; net, 29,321,536

REPORT.—Fiscal year now ends Doc. 31. For 6 mos. ending Doc. 31 
1916, see V. 104, p. 2109. 2124. „ „6 Mos. to — Years ending June 30- 

Dec. 31 T6. 1916. 1915.
Average miles operated_______ 8,143 8,053 8,061
Passenger earnings......................$8,356,578 $13,661,645 $13,161,857
Freight......................................... 34,686,306 60,177,249 47.147,314
Mail, express. &c......................  3,352,385 5,993,718 5,635,800
Other than transportation____  899,149 1,429,866 1,214,887

Gross operating revenues__ $47,294,419 $81,262,478 $67,162,858
Gross corporate income_______ $21,023,823 $35,061,822 $28,015,114
Rentals paid............................... $475,740 $888,892 $849,078
Hire of equipment balance, &c_____  126,487 129,048 100,262
Bond interest accrued________  3,220,419 6,443,267 6,447,504
Dividends on stock (7% per annum) - 8,731,251 17,456,390 16,796,857
Intorest on new stock subscriptions-- ------------  ------------  193,319
Renewal Allouoz Bay ore docks-------- 128,166 256,332 256,332
Miscellaneous appropriations_______  — - —  - 3,100.865 275,090
Improvement anti renewal fund-------  ------------  3,500,000 1,000,000
Pension fu n d - - - - - - - - ________  10,448 1,000,000 -------

Balance, surplus......................$3,331,309 $2,287,027 $2,096,762

5
5 5

$160.M l 
201,219

OFFICERS.—Chairman of Board. Louis W. II11I; Asst, to President. 
It. Budd; V.-Pres. (Traffic), W . P. Kenney; V.-Pres. & Gon. Mgr., J. M . 
Gruber, St. Paul; V.-Pres. & Asst. Sec., E. T. Nichols, Now York; V.-Pres.
& Compt., G. R. Martin; V.-Pres. & Gen. Counsel, E. O. Bindley I Sec. & 
Treas.. L. E. Katzenbach, St. Paul; Asst. Sec. and Asst. Treas., N. ler- 
huno, New York; Gen. Mgr., J. M . Gruber. N .Y . oflice, 32 Nassau 9t.

DIRECTORS.— L. W. Hill, R. Budd. W. P. Kenney, E. p . Bindley. 
L. E. Katzenbach, F. E. Weyerhaeuser, W . B. Dean, St. l ’ aul; A. L. pr- 
doan. A. D. Thomson. Duluth; P. B. Howe. Minneapolis; E. T . Nlchou. 
A. Barton Hepburn. N. Y .— (V. 105. p. 1119, 1898, 2183; V. 10G, p. 295.) 

GREAT SOUTHERN R R — See page 212.
GREAT WESTERN RAILW AY.— V. 109. P- 295.
GREEN BAY & WESTERN RR.—Road owned from Groen Bay, WIs.. 

to East Winona, Wis.. 213 miles; branches. &c., 38 m.; trackago Ch. &
N. W ., 23 miles. ..SECURITIES.—There are no fixed charges on the property other than 
taxes, nor can any be placed thereon or the property be sold or leased 
without consent ot 75% o[ stock. Class A debentures are entitled to 2 H% 
Interest, If earned, then common stock to 2 H % , then the two share ratably, 
but after 5% on both, class B Is entitled to all surplus earns. V. 01. P. 471.

LATE D lV S.'05--07. 'OS. '09. TO. ' l l .  '12. T3. '14. '15. 19. 17. 18.
Class "A "  debs. 5 y'ly 5 5 5 5 5 5 5 5 6
Capital stock .. 5 y ’ly 5 5 5 5 5 5 5 5 6
Class “ B”  debs..................K '4 H H 1H «  H HEARNINGS.— 11 mos.,(1917-----Gross, $683,616; Net(aft.

Jan. 1 to Nov. 30. 11016___ Gross, 698.851; rents)
REPORT for year ending Dec. 31 1916 In V. 104. p. 1806.

Cal. ■ dross Net after Div. on Dividend Div. on tsat..
Year. Earns. Taxes. Deb. "A ."  on Stock. Deb."B . Surp.

1910_____$850,071 $240,973 (5)$30.000 (5)$125.000(1 %)$70.000 $15,973
1915......... 780,423 207.533 (5) 30.000 (5) 125.000 CH> 43.750 8.783

DIRECTORS.— J. A. Jordan, Pres.; Edgar Palmer. V.-Pres.; Charles W . 
Cox., Sec. & Treas., 40 Wall St., O. Ledyard Blair, J. A. Jordan. Henry R . 
Taylor, W. J. Wilson and Frank B. Seymour of Green Bay. Wis.— (V. 102, 
p. 437, 1250. 1806; V. 101. p. 451. 1387. 1483; V. 106, p. 395, 49S.)

GREENE RR.—Owns road from Chenango Forks to Greene, N. Y ., 8 
miles. Leased to Delaware Lackawanna S: Western for term ot charter 
for 6% on stock. Stock, S200.000; par, $100.

GREENVILLE & WESTERN RR.—See page 212.
GREENWICH & JOHNSON VILLE RY.— Owns from Sohuyleryille. N .Y .; 

to Johnsonvllle, N.Y 21.15 -n. Stock. J225.000, all owned by Del. *  Hud
son Co. V. 00. p. 790. Bonds, see table above. For year ending June 30 
1015. gross. $115,222; net. $60,543; charges. $39,976: bal., sur.. $11,762. 
For year ending Dec. 31 1916, gross, $112,131; net. $76,964; charges. $42,- 
213: div., $13,500: bal., surp., $21,251. Pros., 1. O. Blandy. Greenwich. 
N. Y .— (V. 86. p. 1224.)

OROVETON LUFKIN & NORTHERN RY — Owns Vcttoh to Valr, Tex.. 
21.15 miles; trackage. Groveton to Veltch, 1.25 m., and Valr to Lufkin, 
Tex.. 13.0 m.; total. 36 miles. Stock 550.000; par, S100. Bonds. 
$137,000; sec table above (V. DO, p. 109]. For year ending June 30 1916, 
gross, $02,521; net, $22,007; charges. $34,653; bal., dcf. $11,713. Pres.. 
J. S. Joyce. Chicago. Office. Groveton, Tex.— (V. 90. p. 100.)

GUANTANAMO & WESTERN RR.—Soa page 212, V. 105. p. 189S. 
GUAYAQUIL & QUITO RY.— See issue of Apr. 1911. V. 105. p. 909. 
GULF FLORIDA & ALABAMA R Y.— (See M a p .)--Pensacola, Fla. 

to a connection with thu So. Ry. at Kimbrough, Ala., 143 m.; Gatoswood- 
Jet. to Oweu, 15 m.; sidings. 10 m. Goulding branch. 2H in.; total, liOW m- 
Broughton, Ala., to Kimbrough, 50 miles, hero Included, was opened for 
traffic in Dec. 1916. V. 101. p. 614; plors, &c., Pensacola., V. 05. p. 1541: 
V. 97. p. 1203. Extensions projected to coal and mineral territory or 
Northern Alabama. V. 93, p. 1259, 163; V . 95, p. 419; V. 07, p. 40, 050.

Autn. stk.. *1.600.000 5% non-cum. nf.; Sh,000.000 corn.; par. *100 
In May 1917 receivers were appointed; solo receiver Is now John,I. 

Stcelo. Interest on 1st M . os was not paid July 1 1917. On May 28 the 
Court authorized tho Issuance of 3500,000 receivers' certificates; $222,500 
of these wore sold prior to Nov. 1917. V. 104, p. 2117, 2343; V. 105, p.

Bondholders' Protective Committee.— Georgo C. Van Tuyl Jr.. Chairman, 
Pros. Metropolitan Trust Co., N. Y. City: Juraos F. McNamara, Secy. 
00 Wall St. See circular V. 101, p. 2117; V. 105, p. 2094.

REORGANIZATION PLAN.— In Nov. 1917 tho road for lack of ade
quate rolling stock and other facilities was showing a deficit from operation 
of about $10,000 a month. In order to put tho property on its feet, with 
means to obtain the needed equipment, &c., and a prospective gross Income 
ol' 3100,000, tho foregoing committee, which on Nov. 22 represented 
$3,800,000 of the $4,410,000 1st mtge. bonds, brought out a plan of l'eor-. 
ganlzation dated Nov. 12 1917 (underwritten). V. 105. p. 2091.
' This plan provides for foreclosure and the creation by a successor com
pany of tho now bonds, &c., shown at top of page.

BONDS.—As to the 1st 5s ($10,000,000 auth. Issue), see V. 93, p.
lGE,uiNINGS*— il15m os.'j lot ̂ Gross', $100,512; Net(aft. Ioss$l,142,225 

Jan. 1 to Nov. 30. 11916-Gross, 165,205: rents) loss 16.650
NEW OFFICERS (elected In April 1917).— Nowton P. Hutchinson. 

President, with offlco at Providence. R. I.; John T. Steolo, First Vlco-Pres.. 
Buffalo, N. Y.; Win. U. Knowles. Second Vice-Pros., Pensacola, bla.; 
Philip Sawyer, Sec’y. Elmira, N. Y.; F. S. Stranahan, Treas., Provldenco. 
— (VT 101, p. 014, 1899, 2343, 2091: V. 100. p. 189.)

GULF MOBILE & NORTHERN RR.—Operates 403 miles, viz.: M o
bile, Ala., to Middleton, Tenn.. 309 m.; Beaumont, Miss, to Hattiesburg. 
27 m.: Ellisvlllo Jet. to Ellisvlllo. Miss., 7 miles.

In Jan. 1918 purchased tho securities of tho Meridian & Memphis Ry. 
($500,000 capital stock, $675,000 30-ycar 5% bonds, duo 1043, anil $200,000 
collateral trust notes, due July 1 1919). but will operate the line, which 
extends from Union to Meridian. 33 miles, as a separate property under Its
eliMtame. ]ans iia(} j,con drawn for a $ 1,000,000 tidewater terminal
near Mobile. V. 105. p. 25-12; V. 100, p. 296: V. 105. p. 2542.
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RAILROAD COM PA NIES 
[For abbreviations, <fec„ see notes on first page]

fircone RR (New York)—Stook.guar_____  _______
Greenville & Western RR— 1st M 8460,000_______
Greenwich & Johnsonville— 1st M 5500,000 g.  G.zo&r
Groveton Lufkin & Northern Ry—1st M gold .  
Guantanamo & Western—1st M *600,000 gold-Col.x

One-year coupon notes $500,000__________________
Car trusts as of June 30 1917 (Series l t o 4 ) ..............

G ulf Fla & Ala—Receivers' certificates $500.000___
1st M $10,000,000 gold red 105______Col.xc*&r*
New Securities Proposed by Rcorg. Plan of Nov. 12 ’17
Participation receipts issuable____________________
Capital stock $2,500,000 auth v i e  (.participating

with incomes)_________________________________
1st M  $3,000,060 gold (abt $500,000 reserved)____
Income 5% bonds ($1,500,000) participating with

stock after 5% on each________________________
Gulf Li.lc—See Hav.kinsville & Florida Southern Uy 
G ulf Mobile & Nor RR—Common stock (vot tr ctfs)

Pref (p & d) (v t cortfs) 6 % , non-cum for 3 years__
New mortgage $15,000,000 authorized.....................

Gulf & Ship Island—Stock...................... ........... .........
First Refund and Term M gold sink fund.N.xo^x&r* 
Serial debentures gcall at 105 ($50,000 due y ly )- ..y  

Gulf Term. Mobile—1st M *700.000 g gu (text) xo*&r* 
Gulf Texas & West— 1st M *10,000,OOOg redl05-Mpx
Hampden RR— First mortgage see text___________
Hancock & Calumet—See Mineral Range RR 
Hanniba! & St Joseph—See Chicago Burlington & Qul 
Harriman & Northeastern—First mortgage gold-.Cez

Oar trusts due semi-annually................ .............. —
Harrisburg Ports Alt J & Lane—See Penna Ry.
Hartford & Connecticut Western—Stoca-----------------

First mortgage extended In gold In 1903---...........z
Hawklnsv & FI So—1st M *400.000 gold guar p & Lx 
Haytian Am Corp—Pref stock 7% s fd call 110 conv. 
Henderson Bridge Co—See Louisville & Nashville RR 
Hibernia Mine RR—Stock................................ - ............

k  T h e  n e w  s t o c k  a n d  b o n d s  w il l  t o  a  g r e a t e r  o r  le s s  e

Miles
Road

1 6 0
( a p p r o

1 6 0

1 6 0

3 0 7

'9 9

n o y
20

1 2 4
1 2 4

4 4

x t e n t

Date
Ronds

1 9 1 4
1 9 0 4
1 9 0 9
1 9 0 9
1 9 1 6  
V a r .
1 9 1 7  
1 91 1

x . )
’ 1 7 - 1 8

’ 1 7 - T 8

’ 1 7 - 1 8

1 9 0 2
1 9 1 6
1 9 0 7
1 9 0 9

1 8 9 5

1 8 8 3
1 9 0 2

b o  h e l

Par
Value

$100
1*666

T .060

6 0 0  & c

1.000

Amount
Outstanding

$200,000
4 6 0 .0 0 0
4 0 0 .0 0 0
4 3 7 .0 0 0
6 0 0 .0 0 0
4 5 0 .0 0 0
3 1 2 .0 0 0
2 5 0 .0 0 0  

4 .4 1 0

Rate
%
6
6
4 g
5  8
6  g

o.’ooof
9 5001

100
100
100 

.000 &o 
1.000 
1.000 
1.000

1 0 0  & o

100 
1.000 
1.000 

100
100

d  in  e s c r o

k l .  1 0 2 ,5 0 0

k 2 , 5 0 0 ,0 0 0  
k 2 , 5 0 0 ,0 0 0 :

5  g

6

k l , 2 0 0 ,0 0 0

1 0 .8 2 2 .5 0 0  
1 1 ,3 4 4 .4 0 0  
S e e  t e x t
7 .0 0 0 .  0 0 0
5 .0 0 0 .  0 0 0

3 5 0 .0 0 0
6 0 0 .0 0 0

2.000. 000
S e e  t e x t

3 0 0 .0 0 0
1 0 8 .0 0 0

2 .9 6 7 .0 0 0
7 0 0 .0 0 0
6 0 6 .0 0 0

5 .5 0 0 .0 0 0

200.000
w  f o r  3  y r s .

6  g

u p  t o  5

5  g

2 *4 e
5  g

56 *
2
4H

3

S e e  t e x

When
Payable

J &
J  &
J  *
J  &
M  &  N  15

Last Dividend 
and Maturity

D  D e c  1 9  T 7  3 %  
J J u ly  1 1 9 3 4

J a n  1 1 9 2 4  
J a n  1 1 9 3 9  
N o v  1 5  1 9 2 9  
N o v  1 1 9 1 7  
V a r i o u s

Places Where Interest and 
Dividends are Payable

D  L  &  W ,  9 0  W e s t  S t

G u a r a n t y  T r u s t  C o .  N  Y

C o l u m b i a  T r u s t  C o .  N  Y
E x t e n d e d  t o  F e b  1 5  1 9 1 8

J  &  J  J u l y  1 1 9 6 1

t e x t  j i n  2 0  y e a r s  

t e x t  j in  3 0  y e a r s

Q-J 
J & 
M  & 
J & 
M  &

J u l y  1 5  1 9 1 3  1 %  
J  F e b  1 1 9 5 2  

N  M a y  1 9 1 8  t o  ’ 2 4  
J  J a n  1 1 9 5 7  

N  N o v  1 1 9 3 9  
__3 0  y e a r s

J J a n  1 1 9 2 1  
D T o  J u n e  1 9 2 4

F  &  A  3 1  
J  &  J  
A  A  O  

Q - J

A  & O

t.

A u g  3 1 1 9 1 7  1 %  
J u l y  1 1 9 2 3  
A p r  1 1 9 5 2  

S e e  t e x t

A p r  1 1 9 1 7  1 H

J u l y  1 ’ 1 7  i n t  n o t  p a i d

S e e  t e x t  

d o

B u f f a l o ,  N  Y  
M e t r o p o l i t a n  T r  C o .  N  Y  
B a n k e r s  T r  C o ,  B u f f a l o  
F r a n k l in  T r u s t  C o ,  N  Y  
M e t r o p o l i t a n  T r  C o ,  N  Y

C e n t r a l  T r u s t  C o .  N  Y  
U n io n  S  B  &  T r  C o .  C i n e

H a r t f o r d  
d o

U n lO D  S  B  A  T r  C o .  C ln  
N e w  Y o r k  T r u s t  C o .  N  Y

S e e  C e n t r a l  o f  N e w  J e r s e y

A n  e x t e n s i o n  f r o m  M i d d l e t o n .  T e n n . ,  n o r t h e r l y  t o  J a c k s o n .  T e n n . ,  4 0  
m i l e s .  Is u n d e r  c o n s t r u c t i o n ,  a t  a n  e s t i m a t e d  c o s t  o f  b e t w e e n  $ 7 0 0 , OO0 a n d  
$ 8 0 0 , 0 0 0 .  V .  1 0 2 ,  p .  1 8 1 1 ;  V .  1 0 5 .  p .  8 1 8 .

ORGANIZATION.— S u c c e s s o r  J a n .  1 1 9 1 7  of t h e  New O r l e a n s  M o b i l e  
&  C h i c a g o  R R . .  f o r e c l o s e d  A u g .  1 8  1 9 1 5 ,  p e r  p l a n  In  V .  1 0 0 ,  p .  1 0 7 8 ;  V .  
1 0 3 .  p .  2 2 3 8 ;  V .  1 0 4 . p .  2 5 6 .  7 6 4 .  j  „

B o t h  c l a s s e s  o f  s t o c k  a r e  t o  b o  v e s t e d  f o r  n o t  o v e r  5  y e a r s  i n  v o t i n g  t r u s 
t e e s ,  v i z . ,  J o h n  W .  F l a t t e n ,  F r e d e r i c k  W m .  S c o t t ,  S a m u e l  S .  C a m p b e l l
T .  N e l s o n  S t r o t h e r  a n d  A .  I I .  S .  P o s t .  T h e  p r e f .  s t o c k  Is 6 %  n o n - c u m  f o r  
l l r s t  3  y e a r s  a n d  c u m u l a t i v e  t h e r e a f t e r .

O f  t h e  n o w  b o n d s  t h e  c o m m i t t e e  m a y  c a u s e  s u f f i c i e n t  t o  b e  s o l d  t o  p r o 
v i d e  t h e  c a s h  r e q u i r e m e n t s  o f  p l a n ,  t o  p a y  f o r  e x t e n s i o n s ,  & c . ,  o r  m a y  p r o 
v i d e  f o r  s a m e  b y  is s u e  o f  n o t e s  o r  o t h e r w i s e .

T h e r e  a r e  $ 3 3 ,0 0 0  o l d  M o b i l e  J a c k .  &  K .  C .  1 s t  5 0 - y e a r  ( n o t  t a x - e x e m n t )  
g o l d  5 s .  d u o  J u n o  1 9 4 6 ;  l n t .  J .  &  I ) . ;  C e n t r a l  T r u s t  C o . ,  N .  Y . ,  t r u s t e e ^

E A R N I N G S . — 11 m o s . ,  f 1 9 1 7 --------G r o s s ,  $ 1 ,1 4 2 ,4 4 2 ;  N o t  ( a f t .  $ 7 4 3  1 0 3
J e n .  1 t o  N o v .  3 0 .  \ 1 9 1 6 ------- G r o s s ,  1 ,8 9 1 ,0 2 5 ;  r e n t s )  6 1 K 2 6 3

E A R N I N G S . — Y e a r s  e n d .  J u n e  3 0  1 9 1 6  a n d  6  m o s .  t o  J u n e  3 0  1 9 1 7 :
June 3 0  Gross Net, after Other Total

Year— Earnings. Taxes. Income. Income.
1 9 1 5 - 1 6  ( y e a r ) ...............$ 2 ,0 3 9 ,1 3 4  $ 5 5 9 ,9 1 6  $ 1 0 0 ,3 2 6  $ 6 6 0 ,2 4 2
1 9 1 4 - 1 5  ( y e a r ) _________ 1 .7 7 1 .4 7 3  3 7 4 ,1 2 9  5 4 ,1 8 0  4 2 8  3 0 9
6  m o s .  t o  J u n e  3 0  T 7 -  1 ,0 2 0 ,4 8 7  2 5 0 ,9 1 8  1 1 7 .8 3 2  3 6 8  7 5 0
6  m o s .  t o  J u n e  3 0  T  6 -  1 ,0 5 0 ,7 9 0  2 8 3 ,4 4 0  5 7 ,9 2 1  3 4 1  3 6 1

Rentals
<&c.

$ 2 7 ,9 0 8
2 7 ,8 1 2

3 ,0 9 3
3 ,9 1 1

tw l UMU iiui * yJj « a Jcaa., . 11. ASSt IT
a n d  C h a u n c e y  I I .  M u r p h e y ,  A s s t .  S e c . — ( V .  1 0 5 ,  p .  6 0 6 .  8 1 8 ,  2 5 4 2 . )

Q U L F  &  S H I P  I S L A N D  R R . — O w n s  f r o m  G u l f p o r t ,  o n  M ls s l s s ln n i  S o u n d  
G u l f  o f  M e x i c o ,  t o  J a c k s o n .  M i s s . ,  101  m  • M a x l e  t o  M e n d e n h a l l  1 0 4  7 5
m . ;  S a r a t o g a  t o  L a u r e l ,  4 1 .7 5  m i l e s ;  t o t a l ,  3 0 8  m i l e s .  '  1 0 4 -7 5

D I V I D E N D S . — 1 9 0 3  t o  1 9 1 0 .  4 %  y e a r l y ;  1 9 1 1 .  4 % ;  1 9 1 2  &  1 9 1 3 ,  2 % .  
B O N D S . — O f  t h e  f i r s t  5 s  o u t s t a n d i n g  In  J u l y  1 9 1 6 ,  $ 8 5 0  0 0 0  h i m d i 'w n w ' 

In  s k g .  f d .  ( b o n d s  n o t  c a l l a b l e ) .  S e e  V .  7 4 ,  p .  4 2 6 ,  a n d  a p p l i c a t i o n  t o  I fa t ’ 
V . 7 4 .  p .  1 2 5 7 : V .  8 1 .  P .  2 0 4 .  O f  t h e  G e n .  &  R e f .  s e r ia l  6 s  0 * 1 9 1 1 ( $ 1  0 0 0  0 0 0  
a u t h .  I s s u e ) .  $ 2 0 0 ,0 0 0  e a c h  w e r e  p a i d  in  A p r i l  1 9 1 3 ,  1 9 1 4 ,  1 9 1 5  a r i d 1 9 1 6  
V .  9 2 .  p .  4 6 0 .  I n  1 9 1 6  $ 3 5 0 ,0 0 0  s e r ia l  6 %  d e b e n t u r e s  w e r e  I s s u e d .

r e n t s )  6 1 7 ,9 2 7  
R E P O R T . — F o r  f i s c a l  y e a r  e n d i n g  J u n o  3 0  1 9 1 6 ,  V .  1 0 3  n .  i 7 s s  
Years end. June 3 0  G r o w .  IV e f. Other Inc. Charges. Rat Sur

1 9 1 5 - 1 6  .  __________ $ 1 ,9 6 4 ,1 7 7  $ 7 3 8 ,4 7 7  $ 1 6 ,9 8 2  $ 3 4 1  4 4 3  S i  1A 016*
1 9 1 4 - 1 5 . : : : ____________1,633,000̂  429,584 31.488 340.069 121003

P r e s . ,  M r s .  M e l o d l a  B .  J o n e s ,  B u f f a l o ,  N . Y  — ( V .1 0 3 , p , 4 0 6 ,  1 4 1 3 , 1 7 8 8 . )

G U L F  T E R M I N A L  C O . .  M O B I L E . — O w n s  u n i o n  p a s s e n g e r  s t a t i o n  a n d  
a p p r o a c h e s  a t  M o b i l e .  A l a . ,  le a s e d  b y  t h e  S o u t h e r n  R y .  a n d  M o b i l e  &  O h io  
R R . .  w h ic h  o w n  t h e  s t o c k  a n d  g u a r a n t e e  t h e  b o n d s ,  J o in t l y  a n d  s e v e r a l l y  
p .  &  I . ,  b y  e n d .  F r a n k l in  T r u s t  C o . ,  N .  Y i s  m t g e .  t r u s t e e . — V .  8 4 ,  p .  5 0

G U L F  T E X A S  &  W E S T E R N  R Y . — S e y m o u r  t o  S a le s v i l l e ,  T e x . .  9 9  
m i l e s .  H a s  t r a c k a g e  a g r e e m e n t  f o r  f r e i g h t  t r a in s  t o  W e a t h e r f o r d  3 1  m  
a n d  f o r  p a s s o n g o r  t r a in s  t o  M i n e r a l  W e l l s ,  9  m . ,  g i v i n g  e n t r a n c e  v l a 'W e a t h "  
M i n e r a l  W e l l s  i t  N .  W .  a n d  T a x a s  &  P a c i f i c  t o  D a l l a s  a n d  F o r t  W o r t h  

S t o c k  a u t h . ,  $ 5 0 0 ,0 0 0 ;  o u t s t ’ g  J u n o  1 9 1 7  $ 2 5 0 ,0 0 0 ;  p a r  o f  s h a r e s  5 1 0 0  
O f  t h e  l l r s t  5 s  * 10,000,0 0 0  a u t h .  I s su e ) 5 2 ,0 0 0 ,0 0 0  h a v e  b e e n  I s s u e d  o n  th e  
f i r s t  9 9  m i l e s .  Y\ 8 9 .  p .  9 9 3 .  1 2 2 3 ; V .  9 0 .  p .  1 0 9 ; V .  9 3 .  p .  4 4 :  V .  9Q n  4 0 6  
L o a n s  a n d  b i l ls  p a y a b l e  D o ' .  3 1 1 9 1 6 .  $ 5 2 9 ,5 2 7 :  c a r  t r u s t s ,  n o n e  Y e a r  en d^  
b i g  D e c .  3 1  1 9 1 6  (1 3 0  a v e r ,  m i l e s ) ,  g r o s s ,  $ 1 8 8 ,8 6 7 ;  o p o r .  d e f .  $35 5 3 8 - 
b o n d  l n t . ,  $ 1 0 0 ,2 1 6 ;  r e n t a l s ,  & c . ,  $ 1 3 .3 o 3 ;  b a l . , d e f i c i t ,  $ 1 4 9 ,1 0 8 .  P r e s . .  
J • J -  J o r m y n ,  S c r a n t o n ,  P a . ;  S e c .  &  T r e a s . ,  W .  F r a n k  K n o x ;  D a l l a s ,  T o x . ,  

( V .  9 9 ,  p .  4 0 6 . )
H A M P D E N  R R .  C O R P O R A T I O N . — S e e  p a g e  2 0 5 .
H A R R I M A N  &  N O R T H E A S T E R N  R R . — I l a r r l m a n  t o  P e t r o s .  T e n n . ,  21 

m ile s  I n  N o v .  1 9 0 2  e n t i r e  ( * 0 0 0 .0 0 0 )  s t o c k  a c q u i r e d  In  I n t e r e s t  o f  C  n o  
N e w  O r le a n s  & T e x .  P a o .  R y . .  b u t  Is o p e r a t e d  s e p a r a t e l y ,  v  V 6  p  1 5 7

Iislooo! « “ ••** d,is- * * > :
H A R T F O R D  &  C O N N E C T I C U T  W E S T E R N  R Y . — H a r t f o r d .  C o n n . ,  t c  

R h ln e c l l lT ’ N .  5  n o  m ile s ,  a n d  b r a n c h ,  1 4  m i l e s .  L e a s e d  t i l l  A u g .  1 9 4 0  
K n s l a n d  R y .  (n o w  c o n t r o l l e d  b y  N e w  Y o r k  N e w  H a v e n  A 

H a r t f o r d  R R . ) .  t h e  r e n t a l  p a y in g  c h a r g e s  a n d  2 %  o n  s t o c k . — ( V .8 3  p . 1 2 9 0 . )
H A W A I I  C O N S O L I D A T E D  R Y . ,  L T D . — O w n s  P a a u I I I o  t o  P u n a .

1 .  H . .  5 7  m i l e s ;  o i a a  M i l l  t o  G l e n w o o d .  1 7  m . ;  b r a n c h e s ,  7  m . ;  t o t a l  81 
m i l e s  S u c c e s s o r  in  A p r i l  1 9 1 6  o f  H i l o  R R . .  s o l d  u n d e r  f o r e c l o s u r e  a n d  r e 
o r g a n i z e d ,  p e r  p l a n  In  V .  1 0 1 , p .  1 7 1 3 .  2 0 7 1 .  w i t h  a u t h o r i z e d  I s s u e s  a s  f o l -  
(>̂ **670 c irn ’ ^r’S ''000 l s t  M ' „ 5/  <*> * 2 .5 7 5 . 0 0 0  7 %  c u m .  « ™ t  p r e f ?  s t o c k  

n o n - c u m .  2 d  p r o f ,  s t o c k ,  (d )  $ 4 0 0 ,0 0 0  c o m m o n  s t o c k .  
B o p o r t  in  V .  1 0 3 ,  p .  2 4 2 6 ,  s h o w e d :  F o r  4  m o s .  e n d .  J u n e  3 0  1 9 1 6 ,  g r o s s ,  

I S 0 '0 9 9 j  i n t e r e s t ,  $ 2 9 ,3 7 0 ;  t a x e s ,  r e n t s ,  & c . ,  $ 4 ,2 0 8 ;  b a l .  
d e f „  $ o 2 , 5 2 1 .  P r & s . ,  J .  R .  G a l t .  H o n o l u l u .  T .  H . — ( V .  1 0 3 ,  p .  2 4 2 6 ! )

&  F L O R I D A . S O U T H E R N [ R Y . - W o r t h  t o  H a w -  
k i n s v i l l e ,  G a . ,  4 3  m i l e s ;  A s h b u r n  t o  C a m i l l a ,  5 0  m i l e s .  V .  9 7 .  p .  1 7 5 , 3 6 5 .  
S t o c k ,  $ 1 0 0 ,0 0 0 ,  a c q u i r e d  In  A p r .  1 9 0 4  b y  G e o r g i a  S o u .  &  F l o r i d a ,  w h ic h  
g u a r a n t e e s  b o n d s  (s e e  t a b l e  a b o v e ) ,  p r l u .  &  I n t .  V .  9 7 ,  p .  1 7 5  3 6 5 .  F o r  
y e a r  e n d in g  J u n e  3 0  1 9 1 6 ,  g r o s s  $ 1 2 3 ,9 6 7 ;  n e t ,  $ 1 4 ,3 7 2 ;  o t h e r  i n c o m o .  
$ 4 ,7 9 9 ,  i n t . ,  t a x e s ,  & c . ,  $ 5 3 ,2 0 6 ;  b a l . ,  d o f . ,  $ 3 4 ,0 3 5 .  P r e s . ,  J .  B . M u n s o n ;  
T r e a s . ,  W .  P .  H o p p e r .  M a c o n ,  G a —  ( V .  9 7 .  p .  1 7 5 .  3 6 5 . )

H A Y T I A N  A M E R I C A N  C O R P O R A T I O N — O R G A N I Z A T I O N . — I n -  
Y .  o n  J a n ,  8  1 6 1 7  w i t h  a  v i e w  t o  d e v e l o p i n g  t h e  r e s o u r c e s  o f  

t h e  I s l a n d  o f  H a y t l  a n d  a c q u i r e d  (p e r  p l a n  i n  V .  1 0 3 .  p .  1 4 5 ,  3 1 8 ;  V .  1 0 4 ,

p. 451) the control of the 55-mile railroad, electric light plant, wharf and 
warehouses in Port au Prince, the capital and principal seaport, and the 
control, through bond and stock ownership, o f the electric light property 
at Cap Haltien; and proposes to cultivate and grind sugar cane, principally 
In the fertile plains of Cul de Sac and Leogane, where It has obtained control 
and ownership of over 20,000 acres, and Is completing a sugar factory with 
a capacity of 2,000 tons a day.
Capitalization (No bonded debt without consent of 75% of preferred stock). 
Pref. (a. & d.) stock (par $100). Convertible Into common share

for share. Sinking fund begins in 1920. Issued, $5,500,000;
reserved, $500,000 (see offering, V. 104. p. 451).......................$6,000,000

Ordinary com. stock (without par val.), 2.500 shs. held In treas.60,000 shs. 
Founders’ stock (without par value).............................................. 60,000 shs.

DIVIDENDS.—No. 1, 1 1-6%, paid April 1 1917; July and Oct. 1 
and Jan. 1 1918. each 1 J* %.

ESTIMATED ANNUAL NET EARNINGS.—Of public utilities, 
$385,000; sugar property, with sugar selling at 2.73c. (aver. 10 years), 
$954,540; total. $1,339,540. Each H ct. advance over the 10-year aver- 
az should net $345,000 additional yearly Income, based on a 2.000-ton 
dally grinding capacity.

Directors- P. W. Chapman (Pres.), W. K. Dick, E. Edgar Elliott, 
George E .Turnure, Edward H. Yorke, George B. Caldwell, F. A. Dilling
ham, E. D. Douglas (V.-P.), H. B. Harris (V .-P.), Philip W . Henry, 
W. W. Lanahan, S. Mallet-Prevost, Stacy O. Richmond.— (V. 104. p. 
256, 1387; V. 105. p. 497.)
WHIBERNIA MINE RR.—Owns Rookaway to Hibernia Mines, N. J.; 
4.2 m „ leased to Cent, of N. J. to Oct. 1930 at *6.000 yly.— (V.91.p.1766.)

HOCKING VALLEY RY.—The company’s main line extends from 
Rockwell to Columbus, 119.6 miles; Columbus to Athens, 75.6 m.; Old- 
town to Pomeroy, 80.6 m.; total main line, 275.8 miles, with trackage 
(Toledo Term. RR.) Toledo to Walbridge, 3.6 m.; (L. S. & M . S. R y.). 
Toledo to Rockwell. 2.5 m.; (P. O. O. & St. L .R y .) Columbus, O., .5 m.; 
total main line and trackage, 282.4 miles. Branches, 45.4 m.; leases W . &
J. B. Ry., Dundas to Jackson and branches, 17.8 m.; Pomeroy Belt Ry.. 
Pomeroy, O., 4 m.; total. 349.6 miles; second track. 53.8 miles. Owns 
hart interest in Toledo Terminal RR. V. 99, p. 1210. Double tracking. 
V. 105, p. 1801.

HISTORY. &o.—Successor Feb. 25 1899, per plan V. 68. p. 231, of 
Columbus Hocking Valley & Toledo Ry. foreclosed. The coal lands aggre
gate about 20.975 acres, and are covered by the consolidated mortgage, 
partly by direct lien and partly by pledged securities. Decision In Ohio 
State anti-trust suit, V. 105, p. 997, 909, 818.

DIVS.— I ’01. 02-’06. ’07. ’08-10. '11. ’ 12. '13. *14. ’ 15. *16. ’ 17. 
Percent------- 1 1H 3 yrly. 314 4 yriy. 7 7K 12 7 3 4 514

In 1917 paid 2% June 30; 314% Dec. 31. V. 105, p. 1998.
STOCK.— Chesapeake & Ohio Ry. owns $8,825,900 stock.
BONDS.—The consols (*20.000.000 authorized), besides a lien on the 

entire property, sub.cct only to *3.842,000 prior bonds, have a first lien On 
all the coal lands; *3,842,000 consol9 are reserved to retire the existing bonds 
(the latter may be extended at maturity). V. 72, p. 338; V. 74, p. 1038; 
V. 86, p. 229. Substantially all of the bonds and stock of the Ohio Land 
& Ry. Co. and the Wellston & Jackson Belt Ry., 18 miles, were deposited 
under said mortgage, but see V. 101, p. 370; V. 68, p. 823.

The $5,000,000 6% gold notes due Nov. 1 1918 were issued In Sept. 1917 
to provide for the $4,000,000 notes due Nov. 1 1917 and for other capital 
requirements. V. 105, p. 909.

N .  Y.  C e n t r a l  R R .  h a s  t a k e n  u p  a t  p a r  c e r t a i n  b o n d s  o f  K a n .  &  H o c k 
i n g  C o a l  &  C o k e  a n d  C o n t i n e n t a l  C o a l  C o . ,  a n d  o w n s  c e r t a i n  S u n d a y  C r e e k  
C o .  b o n d s ,  V .  1 0 5 ,  p .  2 5 4 2 :  V .  1 0 3 ,  p .  1 8 9 0 ,  2 3 4 0 ,  2 3 4 7 ;  V .  1 0 4 ,  p .  2 2 2 4  
V .  8 8 ,  p .  1 1 3 5 ;  V .  9 1 ,  p .  1 2 3 5 ;  V .  1 0 5 ,  p .  2 4 5 5 .  I n  N o v .  1 9 1 6  U .  S .  Court 
a u t h .  t h e  s a l e  o f  2 , 5 0 0  s h a r e s  o f  B u c k e y e  C o a l  &  R y .  C o .  a n d  2 , 0 0 1  s h a r e s  
a n d  $ 1 , 3 1 2 , 0 0 0  b o n d s  o f  t h e  O h i o  L a n d  &  R y .  C o .  t o  J o h n  S .  J o n e s .  V .  1 0 3  
p .  1 8 8 8 ,  2 4 2 9 ;  V .  1 0 2 ,  p .  2 1 6 7 ;  V .  1 0 1 ,  p .  1 3 7 0 .  C a r  t r u s t s  o u t s t a n d i n g  
J a n .  1 9 1 8 ,  $ 1 , 0 8 0 , 0 0 0 .

ANNUAL REPORT.—Traffic Is mostly freight, and over 70% of this is 
bituminous coal. Average revenue train-load is large—In 1916, 1,204 tons.

Net Income, After Taxes and Fixed Charges, for Years ended June 30.
Years ended June 30— 1917. 1916.

Net incomo.................... ............................................. $2,187,765 $1,081,765
Equivalent on outstanding stock to .......... - ............ 19.89% 9.83%

R e p o r t  f o r  c a l .  y e a r  1 9 1 7  i n  V .  1 0 6 ,  p .  6 0 7 .
1 9 1 7 .  1 9 1 6 .  1 9 1 5 .

O perating rovenue_________  $10,696 ,434  $8 ,200 ,420  $6,441 ,445
O p e r .  i n c .  ( a f t e r  t a x e s ) ------------ -------------------------$ 2 , 4 5 4 , 5 6 4  $ 2 , 0 1 1 , 4 3 8  $ 1 , 9 5 7 , 4 0 9
Other income (net)................................ 686,544 576.977 145,397

$ 2 , 5 8 8 , 4 1 5  $ 2 , 1 0 2 , 8 0 6  
$ 1 , 2 1 2 , 2 8 8  $ 1 , 3 5 0 , 4 3 2  

4 3 9 ,9 8 0  4 3 9 .9 8 0

Gross corporate income___________ $3,141,108
Interest on debt____________________ $1,207,195
Dividends (4% ).........- .......................  439,980

Balance, surplus.................................$1,439,932 $936,147 $312,394
OFFICERS.—Chairman of Board, Frank Trumbull, New York; Pres., 

Oeo. W. Stevens, Columbus, O.; Sec., Carl Remington; Treas., Jas. 
Steuart MacKle, New York.

DIRECTORS.— Frank Trumbull (Chairman). F. H. Davis, O. E. Gra
ham, H .E . Huntington and Jeremiah Mllbank. N. Y.; Geo. W. Stevens, 
Richmond, Va.;J. B. Zerbe. Cleveland; F. R. Huntington, S. P. Bush. R.S. 
Warner and M. J. Caples, Columbus, O.; Clarence Brown. F. J. Reynolds
Toledo, O.— (V. 106, p. 499, 601. 607.)

HOOSAC TUNNEL & WILMINGTON RR.— See page 205.
HOUSTON BELT & TERMINAL RY.—Owns a terminal line In and 

around Houston, Tex., 20 miles, with large freight and passenger ter
minals. Controlled by four proprietary roads, viz., Beaumont Sour Lake 
& Western Ry.. Gulf Colo. & Santa Fe (Atchison System), St. Loula
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Gladstone
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ull/il o untain 

funtley/ 
'̂ OToluca

^WilsalleSKalla Walla Scranton'ĉp,y* Goble| 
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RAILWAY STOCKS AND BONDS (Vol. 106()*J
RAILROAD COMPANIES 

[For abbreviations, &c., see notes on first pane]
Hocking Valley Ry—Stock ........................  . - -----

Columbus & Hooking Valley first mtge gold cxt.xo* 
Col & Tol 1st M gold ext 1905 (V81 p 211)--U.xo• 
First Consolidated mortgage $20,000,000 gold-.Cex 
Gold notes ($4,000,000 Iss to icl notes due Nov 1’ 17) 
“Equip notes gold tGq g Ser I due $25,000 s-a._G.xc*

do do Ser of 1913 due $100,000 ann------ x
do do Ser of 1914 due $80,000 ann.........

Hoosac Tunnel & Wilniing— 1st M $250,(KX) g ------OBz
Hons Belt & Ter— 1st \I $5.000.000g red 105 textCexo” 
Hous & Brazos Valley—1st M (trus Mere Tr Co, St L) 
Hous E & W Texas— 1st M gu p & 1 by So Pao.Un.zo*

First mtge $3,000,000 gold not guaranteed.............z
Hous & Tex C RR—1st M 1 gr g red 110 Int guCe.zo’ &r
• General mortgage gold interest guar end.Mp.zo*&r
• Waco & N W'D'Iv 1st M g $25,000 p m__.Ce,zc*&r
• Austin & N W (merged) 1st M g gu p & 1 Mp.zo’ &r
• Ft Worth Sc New Orleans 1st M (Wax to Ft W) — z

Cut-off 1st M $3,000,000 auth (V 94, p 131)...........
Hudson Companies— Common stock $5.000,000-------

Pret 7% cum and partlo see text $16.000,000---------
Secured notes___________________________________ x

Hudson & Manhattan (Hudson River Tubes)—
Common stock voting trust certificates_______ . . .
Pref stock 5% non-eumulatlve voting tr. certs. —  
New York & Jersey first mortgage red 110-G.xo*
First mortgage convertible_______________ G.xct«S:r
First lien Sc ref M $65,000,000 g red 105-Cexc*&r* 
Adjust Inc M $33,574,000 red parcubeg 20 Gxc*&r.
Real estate mortgages------------------------ ---------------
Car trusts 546,000 due seml-ann (V 88, p 624)..G z 
Car trusts ser B g due $25,000 s-a(V91,p 1253) Oz.c* 
Car trust ser O due $21,000 s-a (V 92. p 1025)-_Gz

Huntingdon & Broad Top—Common stock--------------
Preferred stock 7% non-cumulatlve-------------------
First M extended In 1890 (Int only In gold) —  GPx 
Second M old 7s extended In 1895 p Sc 1 gold— GPx 
Third M consol extended In gold In 1895-(JP.xo* 
Car trusts gold due $33 000 yearly-V 84,p 1424 .x 
Equipment trusts due about 36.600 s-a---------- PeP

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rats
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$100 $11,000,000 5H  in T7 J & D Dec 31 ’ 17 3>* J P Morgan & Co. N Y
119 1867 500 Sc c 1,401,000 4 g A Sc O Oct t 1948 do do
121 1875 1.000 2,441,000 4 g F Sc A Aug 1 1955 do do
346 1899 1.000 &c 16.022.000 4Vi g J Sc J July 1 1999 do do

1917 1,000 5,000,000 6 g M & N N ov 1 1918 New York
1908 1,000 25,000 4 % F Sc A 15 Feb 151918 Guaranty Trust Co. N Y
1913 1,000 600,000 5 F Sc A T o Aug 1 1923 (Commercial Tr Co,Phil,
1914 1,000 480,000 <Vi F <Kc A T o Fob 1 1924 1 and 71 Bway. N Y

24 1892 1,000 221,000 ty « M <58 S Sept 1 1922 Old Colony Tr Co, Boston
1907 1.000 4,667,000 5 « J Sc J July 1 1937 Central Trust Co, N Y

20 1907 100 420,000 6 J Sc J July 1 1937
l 191] 1893 1,000 2.536.000 5 g M Sc N May 1 1933 165 Rroadway. New York

i 1893 1.000 464,000 5 g M Sc N May 1 1933 do do
453 1800 1,000 1,417,000 5 S J Sc J July 1 1937 165 Broadway, NewYork
453 1800 1,000 4.161.000 4 g A Sc O Apr 1 1921 do do

55 1900 1.000 1,105.000 6 g M & N May l 1930 do do
106 1891 1,000 1,920,000 5 g J St J July 1 1941 do do

41 18S5 1 000 709,000 6 J Sc 1) Deo 1 1925 do do
94 1910 1,000 2,383,000 6 J Sc D June 1 1940 do do

100 5,000,000
100 16 OOO.OOO

— 1913 1,500.000 0 F Sc A Aug 11918 Harvey Fisk Sc Sons, N Y

100 39,994.890
100 5 242,151

1902 1,000 5,000,000 5 g F Sc A Feb 1 1932 Guaranty Trust C o. N Y
1907 £ or fr 944,000 4 Vi g F Sc A Feb 1 1957 H.FIsk Sc Sons.N Y&Lob
1913 100 & c 37,521.234 5 g 8’ & A Feb 1 1957 do do
1913 501) See 33.102.000 Up to 5 See text Feb 1 1957 No Int paid April 1917

027,000 Harvey Fisk & Sons, N Y
1909 1.000 138,000 5 M Sc S M a r ’ 18-Mar T9 Guaranty Trust Co, N Y
1910 1.000 150,000 5 * A Sc O Apr ’ 18-Oot 20 do do
1911 1,000 147,000 5 g F Sc A Aug ’ 18-Aug ’21 do do

72 50 1,371,750 ,J Sc .1 Jan 28 1904 1% Phila oITlce.No Am BldC
72 50 2.000.000 J & J Jan 25 1908 3 Vi do do
72 1854 500 416.000 4 g A Sc O Sept 30 1920 do do
72 1857 500 367.500 t e F Sc A Feb 1 1925 do do
72 1865 1,000 1,107,000 5 g A & O Moh 31 1925 To do

1907 1,000 132.000 4 « e A Sc O O ctT8-O ct’21 Phila Tr S D Sc Ins Co
. . . 1918 1,000 134,000 6 July ’ 18-Jan ’28 Philadelphia

Brownsville Sc Mexico Ry, and Trinity & Brazos Valley Ry.. which each 
own 25% of the $25,000 stock and, under the terms of an agreement dated 
July 1 1907. agree to pay, under a pro rata wheelage basis, operating ex
penses, and, on a one-fourth basis, Int. on bonds and annual sink, fund of 
1% of bonds Issued. The Terminal Co. has leased from Gulf Colo. & 
Santa Fe Ry. for 99 years from July 1 1907 all of Its property In Iloustou, 
Tex., and the Terminal Co. has agreed to pay monthly rental and maintain 
the property.— (V. 96, p. 652; V. 97, p. 1286.)

HOUSTON & BRAZOS VALLEY RR.—See page 209.
HOUSTON EAST & WEST TEXAS R Y.— (See Map of Southern Pacific.) — 

Owns from Houston, Tex., to Sabine River at Logansport. 191 miles. 
Stock $1,920,000, of which $1,919,100 owned by So. Pao. Co., which has 
guaranteed $2,536,000 of the bonds, prln. and Int., by endorsement, re
serving the right to call them at 105 & Int. V. 70, p. 841; V. 71, p. 236.

Dlv., 16% paid In 1902-03, 30% In 1907-08. 10% In 1909-10, 11% In 
1911-12 and 4% 1912-13, 1913-14 out of accum. surp.; 1915-16, 6% . Year 
1915-16. gross, $ 1.486,214; net, 5403,123; other Inc., $66,954; charges, 3252,
341; divs. (6% ). $115,200; sur., $102,536. In 1914-15, gross, $1,361,858; 
net. $249,796.— (V. 103, p. 1210.)

HOUSTON & TEXAS CENTRAL RAILROAD .— {See Map of Southern 
Pacific.)— OwnsTfrom Houston, Tex., to Denison. Tex., 338 miles; Hemp
stead. Tex., to Llano, Tex., via Austin, 215 miles; Bremond to Ross, Tex., 
55 m.; Garrett to Ft. Worth, 53 m.; Mexla to Nelleva. 94 m.; GIddings to 
Hearne, 58 m.; other, 43 in.; total June 30 1916, 856 miles. Trackage 
rights over San Antonio & Aransas Pass from GIddings to Flatonla, 38 in.

STOCK.—Stock, $10,000,000. of which the Southern Paclflo Co. owned 
9,998,400. par $100. V. 76. p. 1084. 1192, 1407. In 1902-03 6% was 

paid out of accum. surp.; In 1910-11,20%; 1912-13, 3% . V. 76, p. 1407.
BONDS.— The 1st M 5s are being gradually reduced with proceeds of land 

■ales. The first mortgage was for $8,634,000. Bonds may be called 
at 110 and Int. with proceeds of land sales. See abstract of mortgage In 
V. 52, p. 242. With the exception of $1,149,000 consol. M. 6s (on which 
no Interest is paid) deposited with the trustee as part security for the gen
eral 4s, all of the consolld. 6s have been retired with proceeds of land sales. 
Southern Pacific Co. owns $450,000 Lampasas Extension Interim 5s and the 
$2,383,000 cut-off 6s. Unsold land grant June 30 1916, 23.461 acres.

EARNINGS.—6 mos., (1916............ Gross, $4,838,239; not, $1,899,120
July 1 to Dec. 31. (1915-.......... Gross, 3,622,745; net. 1.001,598

Eleven months— 11917- - Gross, $7,315,538; not (after $2,347,130
Jan. 1 to Nov. 30. \ 1916.-Gross. 6.561,589; rents), 2.100,916

Year 1915-16, gross, $6,484,167; net, $1,454,397; othor Income, $476,379; 
charges, $1,251,662; bal., sur., $679,114. In 1914-15, gross, $6,563,488: 
net. $1,053,272.— (V. 103, p. 1210.)

HUDSON COMPANIES.— incorp. Jan. 9 1905 In New York. Holding 
company for Hudson & Manhattan RR. Co. (see below). Owned Dec. 31 
1917 $2,307,613 of the $5,242,151 Hudson & Manhattan RR. pref. and 
$25,171,209 of tho $39,994,890 com. stock; also $1,000,000 of the stock of 
Greeley Hudson Securities Corporation. V. 106, p. 493.

Plan.—The plan of May 1 1917 (V. 104, p. 1801), now operated, pro
vided for tho outstanding $1,950,000 6% notes due in 1917 and 1918 as 
follows: (1) Transfer of all Greeley stock and bonds owned to tho Greeley- 
Iludson Securities Corp. (V. 105, p. 1806) in exchange for all of tho 
latter's $2,000,000 stock and $2,000,000 6% sinking fund notes duo Aug. 1 
193) but callable at 105, secured by all proporty transferred; (2) holders of 
tho Hudson Companies’ $16,000,000 pref. stock having tho right to sub
scribe for tho notes at par and Int. with 35% In stock (and later possibly 
the remaining 65%); (3) Hudson Cos. to retain its H. & M . RR. (majority) 
stocks ami any of the now Greeley stock not used in connection with the 
note payments. V. 106, p. 493. The plan also contemplated tho following 
steps which on Dec. 31 1917 had not been taken: (1) tho Hudson Cos. 
$5,000,000 common stock to be canceled; (2) tho $10,000,000 pref. stock to 
bo reduced and to enjoy any and all available dividends from the new 
Greeley stock and II. & M. RR. stock owned.

The Greeley securities so transferred included: $2,000,000 stock of 
Greeley Square Realty Co., whoso building at 33d St. and Broadway, N .Y ., 
is leased to Gimbel Bros., $250,000 subordinate interest In that company’s 
first mortgage ($5,500,000 held by Mutual Life Ins. Co.) and $3,627,000 
out of Its $4,250,000 outstanding Ref. Mtge. 5% bonds. V. 104, p. 1800.

REPORT.— Balance sheet as of Dec. 31 1917, V. 106, p. 493.
OFFICERS.— W. G. Oakman, Pres.; Wm. Henry Bsmura, V.-P. & 

Treas.; Wm. Everdell, Sec.; M . T. Orrok, Asst. Soc. & Asst. Treas. 
Directors: Chas. F. Adams 2d and Geo. C. Lee, Boston; Pliny Fisk, Oscar 
L. Gubelman, Wm. C. Lane, W. G. Oakman, John W. Simpson, John I. 
Waterbury, Wm. Henry Barnum; all of N. Y. City. Office, 111 Broad
way, N. Y .— (V. 105, p. 1208, 1801; V. 106, p. 493.)

HUDSON BAY R A ILW A Y — V. 105, p. 290.
HUDSON & MANHATTAN RR .— {See Map.)— Owns and operates 

double-tube electric tunnels opened In 1908 from Sixth Ave. and 33d St., 
N. Y. City, under the Hudson River to the D. L. & W. RR. station, 
Hoboken. N. J.. and thence southwardly through the Erie and Pennsylvania 
RR. stations In Jersey City and under the Hudson River to the Hudson 
Terminal Buildings on Church St. (one block west of Broadway), extending 
from Cortlandt to Fulton St. Total double-track tunnel In operation. 7.91 
miles. Alsoaffords through service between Newark and N. Y. City, 
using Penn. RR. tracks from Jersey City to Newark. V. 90, n. 635. 1041: 
Eventually to extend to Grand Central Terminal. V. 98, p. 1993. Owns 
Hudson Terminal Bldgs. Fares, see V. 93, p. 1462; V. 94, p. 1507.

STOCK AND BONDS.— Under the readjustment of Jan. 14 1913 (with
out foreclosure) (V. 96. p. 208) fixed charges were reduced from S3.021.660 
to $1,851,750. Tho plan was assented to in 1913 by about 98 Mi % of the 

bonds and 95K% of stock. Application to list, V. 98. p. 393 8. 
First Af. $65,000,000 Auth.) issued. 5% call, any Int.dateat 105 $36,765,134 
Reserved (interest rate not to exceed 5%) for—

(1) Retirement of N. Y . & Jersey RR. 1st 5s, 1932. callable 
110 ($5,000,000), 1st M. 4 ^ s , due 1947. $944,000 car 
trusts due Sept, 1 1913 to Aug. 1 1921 ($1,263,000) and
real ostate mortgages ($1,207,500), not over-------------------  9,538,000

(2) Additions, betterments and equipment: also for exten
sions free from prior encumbrances, provided the annual net 
Income of the company Is 1 Vi times the Interest upon the
new 1st M. bonds. Incl. those then about to bo Issued, say. 12.698,096

(3) Extension to Grand Contral Station on same conditions. 6,000,000 
Adjustment Income Mortgage Bonds— Int. payable out of surplus

Income and cum. from Jan. 1 1920 (V. 96. p. 209). Issued------- 33.102,000
Reserved for exchange for remaining 1st M . bonds------------  472,000
The deposited stock Is to be hold for 5 years In a voting trust and 

so long as the adjustment bonds shall not have received full 5% Int. for the 
preceding year, the holders shall have the right to nominate or approve 
up to one lees than a majority of the board. Voting trustees: Charles 
Francis Adams 2d., Boston; Felix M . Warburg and Albert H. Wiggln. N. Y.

INCOME INTEREST.— Interest on Income bonds. 5 6 of l % for 5 mos 
rate 2% yearly, paid Oct. 1 1913 to Oct. 1916, incl.; boginning April 1917, 
none pending establishment of $1,000,000 reserve for contingencies. 
V. 104, p. 856, 1483.

EARNINGS.— For 6 mos. period end. Doc. 31:
6 M os.— Gross. Net. Amort. Misc. Fixed Int. Surplus.
1917...........$3,159,044 $1,617,844 $80,940 $141,868 $1,084,267 $310,768
1916______ 2,947,134 1,633,153 80,910 129,969 1,079,879 342,365

REPORT.— Year ending Dec. 31 1916 (V. 104 
Cal. Year— 1916. 1915.

Gross RR.rev.S4 084,848 $3,725,989 
Net, aftor tax.$2.168,604 $1,997,156 
Buildings, net 900,376 947,395
Miscellaneous 73,099 78,344

856, 1483):
1916. 1915,

Contlng.res’ve $390,000 ________
Prior bd. Int. 264,543 $243,765
Fixed bd. Int. 2,155.402 2,137,998
Income In t ...(1)331,020 (2)662.040

Total net inc.$3,142,080 $3,022,895 
Railroads— 1916. 1915.

Balance______sur.$ 1,115 def .$20,908
1914. 1913. 1912.

Gross earnings..$4.084.848 $3,725,989 $3,750,950 $3,743,713 $3,630,061 
Net before taxes.$2.462,214 $2,269,394 $2,303,611 $2,288,687 $2,321,856 

OFFICERS.— Pres., Wilbur O. Fiske: Sec. & Treas., J. S. O'Neale; 
Comp., F. H. Sillick. N. Y. office, 30 Church S t— (V. 103, p. 934, 938. 
1413; V. 104. p. 764, 856, 1483; V. 105, p. 905.)

HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 44 miles; branches, Sco.. 28 miles 

DEPOSIT OF STOCK.—Over 75% of stock has been deposited with 5 
trustees (Drexel & Co., Phila., depositary) under agreoinont providing for 
sale on or before April 1 1918 of same, which shall not be less than a majority 
of the outstanding stock, the pref. at not less than $50 and the com. at not 
less than $25 per share. V. 98. p. 420, 1021. 1297. 1488.

DIVS. '98. '99. ’00. ’01. ’02. ’03 '04. ’05. ’06. ’07. '08. ’09-June. 17. 
Common 0 0 0 0 0 5 1 0 0 0 0 0
Preferred 5 5 H 7  5 8 7 6 5 S 4 7 M 7 3 H  0

CAR TRUSTS.— V. 105, p. 2542; V. 106, p. 296.
REPORT.— Annual results compare as follows: „ _ . „
Year— Gross. Net. Interest, <fec. Bal., Sur.

1916....................................$679,419 $253,772 $147,727 $106,046
1915..................................... 598.804 214,464 150.666 63,798

Pres. & Gen. Mgr., Carl M . Gago.— (V. 105, p. 2542; V. 106, p. 296.)
ILLINOIS CENTRAL RR .— {See Map.)— ROAD.— Operates from Chi

cago, 111., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City. Ia.. 509 miles, with numerous branches, vlz._(*whlch see):

Hoad owned in fee— Miles
Ohloago to Cairo, 111__ )Maln
(lentralla. 111., to Eastlstem..

Dubuque. Xowa----- J
Dutiuq. A Sioux City (see above) 761 
Springfield to East St. Louis—  97
Peoria. TIL. to Evansville, Ind.,

with 6-mlle branch_________  234
Indianapolis, Ind., to Effing

ham. 111. (V. 93. p. 880).........177

706
Leased—Control owned— Miles 

Chicago St. L. & N. O. RR.,
Cairo, 111., to New Orleans__  546
Line to Louisville, &o______ 752
Mem.,Tenn.,toMem.Jet.,Miss 98 

St. Louis Alton Sc Terre Haute. 224 
Entiresffc.owned-Branohes.&o 986 
Trackage, etc_______________ 184
Total operated Dec 31 1917.4.766

HISTORY LEASES. &o.—Chartered on Feb. 101851. The company pay* 
to the State of Illinois 7% (for the 12 months ending Apr. 30 1916, $1,501.
071) of gross of the 766 miles owned In fee yearly In lieu of taxes. The Chi
cago St. L. Sc N. O. Is leased for 400 years from July 1 1882 at 4% per annum 
on Its $10,000,000 capital stock deposited to secure tho leased line stock and 
Int. on bonds. As to proposed terminal station In Chicago. V. 103, p. 1301.

Owns all tho cap. stock ($4,998,500 common and $15,000,000 pref.) of 
Central of Ga. R v . but road la operated Independently. See that co. above.

Substantially all of tho stock of the Yazoo & Mississippi Valley Ry.. 
1,382 miles, is owned In the Interest of tho Illinois Central, the latter also 
owning nearly all of the bonds, some of which are pledged. (See 4s of 
1953 below.) Year ending Juno 30 1916, operating rovonucs, $13,552,431; 
other income, $251,017; total, $13,803,448; opor. expenses, taxes & int.,

Owns entire stock of Chic. Memp. & Gulf RR., 52 m.; V. 96, p. 420, 716. 
Tennessee Central RR., see V. 105. p. 1899; faro decision, V. 106, p. 296.

CAPITAL STOCK.—The leased line stock Is secured by deposit of $10.
000.000 Chicago St. Louis & New Orl. stock. V. 65, p. 1071; V. 106, 
p. 395.In Jan. 1917 Union Pacific owned $22,500,000 of tho common stock.
LATEl 90 *91-*99. 00 .’01Sep.’04 '05 to ’ 1 2 .’13. *14. *15. 18 17. 1918.
DIVS J « 5 yearly 5 H 6 vearly 7 yearly 6 5 5 614 6 3 c l e x . q u

In 1917. March. June and Sept., 1H % : Dec., i f i  and 1 extra. V. 105, 
p. 1617, 1708. Mar. 1 1918, 1?^% quarterly. V. 106, H- 85- 

BONDS,—Cairo bridge, see adv. In •’Chronicle,’ ’ May 7 1892.
The Trust Bonds of 1886 are secured by deposit of $5,266,000 Chicago St. L. 

& New Orleans consols of 1881: also by a lien on the road. See V. 86, p. 1343.
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64 RAILWAY STOCKS AND BONDS [ V o l . 106.

RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first pane]

Illinois Central—Stook $123,552,000
Leased line 4% stock guaranteed (see remarks)— z 
First mtge oil Sterling Bond old 0s ext In 1895— z"

1 87  4 tor 
$ 15.000.000 
secures a 11 
equally .Us 
(V 83. P 76)

Bonds extended In 1905 as $ bonds.z 
4s of 1886 due 1951 gold— zo'Ar 
3 Ms of 1886 due 1951 gold..zo*&r 
3s ol 1895 due 1951 gold— zo*Ar 
3 Ms or 1903 due 1951 gold..zo*&r

Trust bonds sterl. (seo by Ch St L A N O oons).Us-z 
First MSp Dlv Ret M (V 66. p 1237)gold_.Us.yo* Ar 
Kank & S W 1st M Otto to Normal Juno A br.-.zr 
Cairo Bridge bonds gold (see remarks)..Us.zo*&r 
St Louis Dlv A Term M $10,000,OOOgold -Us.yo’ &r 

do $5,000,000 (see V 65. p 1173) g.Us.yo'Ar 
Underlying St LI Belleville A Carondelet 1st M-zo* 

Dlv A Terml-1st Louis Southern 1st Mg.Ba.zo" 
nal mortgage.) Carb A Shaw 1st M gold— zc* 

Purchased lines 1st M $20,000,000 gold-.Us.xo^&r 
Ref M (Nor Lines) *120.000.000 g red..Q.xc*&r*
Collateral trust bonds gold $— ...........Us.zo*&r
Coll trust $25,000,000 gold on LNO & T.Us.zo»Ar
Western lines first mortgage gold.............Us.zo'Ar
Ch St L & N O oons M ($18,000,000) g lnt gu.xo'&r

do guaranteed principal and Interest-----------
Joint 1st & Rer M (Southern lines) *120,000,000—  

Series A callable 110 after Dec 1 1918--F.y.c*r*
Series B callable at 110 after Dec 1 1918------------

Memphis Dlv 1st M gold guar p A 1 (end).Us.zo*

Litchfield Dlv 1st M g $4.000.000...................... F.xo*
lstLleneqM$30.000.000(less$24.453000oanoeled)Us.x 
Equip eq certs ser A g ^400.000 s-a red text------- x

Series B g due *17a s-a (V 97, p 299).........x
Series O g due S99,000s-a redl02Mbeg 1920 .yc* 
Series D due *95.000 each J Sc J; callable 102M &

lnt on or after Jan 1 1921-----------------------------k
Ser Edue *275,000s-a call ’22 102M% gu.CPyc* 

OhStL&N O eq tr ser A g gu red 102 M begDec'19
due *250,000 seml-ann______________________ c*

a  I n c l u d e s  $ 6 .2 6 6 .0 0 0  o o n s o t  5 s  p l e d g e d  t o  s e c u r e

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rale
%

When
Payable

Last Dividend 
and Maturity

*100 *109281822 7 in 1917 Q—M Mar 1’181M%100 10.000.000 4 J A J Jan 2 19182 %
1875 £200 2,500.000 4 « A A O Apr 1 1951
1875 1,000 1,000.000 3M g J A D Deo 1 1950

706 1888 1,000 1.500.000 4 Z J A J Jan 1 1951
1886 1,000 2,499,000 3 M ZJ A J Jan 1 1951
1895 £200 £500,000 3 g M A S Moh 1 1951
1903 *1,000&c 3,000,000 3 MZ A A o Apr 1 1951
1886 £200 5,266.000 3 M ZJ A J July 1 1950

111 1898 *1,000 2,000.000 3 M g J A JiJan 1 1951
131 1881 1,000 968,000 5 F A A Aug 1 1921

1892 1,000 3,000,000 4 g J A D Deo 1 1950
1 239 11897 500 See 8,377,000 3 M g J A J July 1 1951
J U897 1,000 4.998,000 3 g J A J July 1 1961

17 1883 1,000 470,000 6 g I A T>June 1 1923
3C 1886 1.000 638,000 4 g M A S Sept 1 1931
17 1887 1,000 241.000 4 g M .V s Moh 1 1932

748 1904 1,000 Ao 12.000.000 3 M g J A J July 1 1952
2,187 1908 1,000 Ao 40,740.000 4 g M A N Nov 1 1955

857 1888 500 Ao 15,000,000 4 g A A O Apr 1 1952
798 1892 500 Ao 24.929.000 4 g M A N Nov 1 1953
218 1895 1.000 5,425,000 4 g F A A Aug 1 1951
567 1881 1,000 al6.635.000 5 g J & D 15 Juno 15 1951
567 1897 1,000 1.359.000 3 M g J & D 15 Juno 15 1951

1,512 1913 600 Sec 29.215.500 6 g J Sc D Dec 1 1963
1,512 1913 £100 Sec 760,965 5 g J Sc D Dec 1 1963

10C 1889 *1 000 3 500.000 4 g J A I) Deo 1 1951
64 C 1897 500 Ao 23,888.000 3 M Z r A J July 1 1953
13C 1900 1.000 Ao 5.000.000 3 g F A A Aug 1 1951

1900 1,000 3.235.000 3 g J A J Jan 1 1951
Jan 1 1923

1913 4.000.000 4M g F Sc A Aug 18-Fob ’23
1913 1,000 1,925.000 5 g F A A Aug 18-Aug ’23

.98 1915 1,000 1.485.000 4M g A & O Apr 18-Apr 25
1916 1,000 1.520.000 4M J Sc .TJuly 18-Tan '26

. . . 1917 1,000 5,500.000 5 g M & N M ay’18-Nov’27
1914 1.000 3,500.000 5 g J & D Juno '18-Dec’24

Illlno'isCentr al collate ral trust bo nds of 1886.

Places Where Interest and 
Dividends are Pavable

32 Nassau St. N V. & Lon 
do do

BaringBros .London .Eng 
32 Nassau St., New York 

do do
do do

Baring Brothers, London 
32 Nassau St. New York 
Baring Brothers, London 
32 Nassau St.. NewYork

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

Baring Bros, Lon & N Y 
32 Nassau St.. New York 

do do
do do
do do

N Y off or Com Tr. Phlla 
N Y office or Un Tr. Pitts 
N Y office or Com Tr. Phil
Bankers Trust Co, N Y 
New York

do do

Collateral Trust bonds of 1952 cover by pledge of *16.350.000 5% 1st M. 
bonds 863 miles of subsidiary lines. V. 55, p. 550; V. 102, p. 1346.

The $25,000,000 collateral trust bonds of 1953 are seoured by pledge of all 
the Loulsv. N. O. A Texas (now Yazoo & Mississippi Valley RR.), $16,
900,000 1st mtge. bonds, except $68,000, all the $9,104,000 mtge. incomes. 
V. 61, p. 112.

Chicago St. Louis A Neio Orleans 5s have their Interest guaranteed (by 
endorsement) until the principal Is paid. The 3 Ms of 1897 are guar., prin
cipal and Interest, by endorsement— see guaranty. V. 65, p. 1071.

The Western Lines loan of 1895, see "Supplement” of Jan. 1899. Total 
auth., *10,000.000. The *2.800,000 Iowa Falls Sc Sioux City First Mtge. 
7% bonds,due Oct. 1 1917, were paid off at maturity, making the remaining 
*4,575.000 Western Lines bonds available for issue. V. 105, p. 715.

The St. Louis Division &  Terminal bonds are for $15,000,000 authorized,
51.499.000 are held to retire *1,400.000 underlying bonds. Abstract of 
mortgage in V. 68, p. 138. See also V. 00, p. 133; V. 71, p.546.

Louisville Division A Terminal mtge. is for $25,000,000: of the bonds 
*1,112,000 were reserved to purchase the 46 m. (Cecilia br.) from Louisville 
& Nashville and to retire the L. & N. bonds thereon. Chicago St. Louis & 
New Orleans took title to the Loulsv. Dlv. and Joined In making mtge. See 
V. 66, p. 130, for abstract; also "Supplement” of Jan. 1899. V. 65. p. 367. 
510: V. 60. p. 133: V. 67. p. 581; V. 75. p. 671; V. 97. p. 887, 1024.

Ot Purchased Lines 3Ms of 1904 *14,602,000 were Issued on 748 miles of 
subsidiary branch lines purchased, of which *2,662,000 were canceled 
In Jan. 1911 and ref. bonds substituted therefor. There are also *5.-
338.000 reserved to retire at maturity *968,000 bonds of the Kankakee 
A Southwestern lsts due 1921 (see bond table above) and $4,370,000 bonds 
of the Chicago Madison & North. (231 m.), whloh are pledged for the coll. tr. 
48 of 1952. (See V. 71. D. 288: V. 79. p. 1273. 1642, 2588; V. 81, p. 1105.)

Refunding mtge. gold 4s of 1908 (auth. *120.000,000) aro subject to call at 
107M and lnt. M . & N. beginning Nov. 1918; V. 104, p. 863; V. 87, p. 
1357. 1420; V. 88, p. 295; V. 92, p. 201, 527, 1630; V. 9 7 . p. 1024; V. 98, p. 
1459. 1608; V. 99. p. 1300. Cover main line, Chicago terminals, so-called 
purchased lines, Springfield Dlv., the St. Louis Dlv., &c.. a total of 2,187 
m.. subject to bonds aggregating *61,766,000, incl. *2,500.000 Chic. Hava
na Sc West. 5s and Rantoul RR. 5s pledged under 4s of 1952.
Purposes for which *79,200,000 Ref. Bonds (Nor. Lines) Unissued were Res'v'd.
To retire a like amount of prior lien bonds___________________ $59,026,000
Additional main traok. Improvements, funding debt, Ao_____ 20.234,000

The Illinois Central and Chic. St. Louis St New Orl. RR. Joint First Re
funding M. bonds (*120,000,000 auth. Issue) are Issuable in series bearing 
Interest at not to exceed 5% and are secured on about 1,512 miles of the 
Southern lines, including the main line from Cairo, 111., to New Orleans, 
La.. Ac., and comprising all the system lines south of the Ohio River except 
the Chicago Memphis & Oulf RR., the Montlcello Branch (52 m. and 21 m. 
respectively) and the Yazoo & Miss. Vail. RR. V. 97. p. 1822, 1733. 1204; 
Y. 98, p. 1459,1608; V. 99, p. 1300; V. 100, p. 397, 474,1852.

Purposes for which said *120,000,000 Joint Bonds are Issuable, 
la ) To purchase and Improve railroads, terminal, properties,

&c.. covered by this mtge. [*5.000,000 Ser. A and £1,000,000
Ser. B, sold In 1913, and remainder in Jan. 1915)--------------- *33,348,100

(6) To refund or retire a like amount of prior mortgages------  50.132,000
(c) For future Improvements, construction, etc--------------------  36,519,900

As to authorization of those and other bds. in 1917 see V.104, p.1701,1899.
V "Equip- Trusts.— 4Ms of 1913 callable at 102M after Feb. 1 1918. V. 90. 
p. 135; 553. Other issues, V. 102, p. 608, 345. V. 99, p. 1748, 48: V.
10lri PDec.571917 filed a ten-year equipment agreement for *5,500,000. 
all (but not part thereof) subject to redemption 6n or after Nov. 1 1922 at 
102M dlv. V. 106, p. 189.

EARNINGS— 11 mos.,/1917 Gross, *79,746,002; Net(aft. *15,206,498 
Jan. 1 to Nov. 30. \1916 Gross, 67,036,917; rents) 11,933,734

Surplus applicable for dividends for 8 mos. to Aug. 31 1917 was *10,400,- 
000, being atn an annual rate of 14% on capital stock.

REPORT.— Fiscal year changed to end Dec. 31. Report for 1916 was 
given in full In V. 104, p. 1892,1905. Status Sept. 27 1917, V. 105, p. 1309.

6 Mos. to 6 Mos. to 12 Mos. to 12 Mos. to 
June 30 ’16. Dec. 31 ’16. Dec. 31 ’10. Dec. 31 ’ 15. 

Average miles operated. 4,767.tl 4,766.47 4,766.79 4,767-42
Freight revenue............. *23,421,978 *26,015,851 *49,437.830 *42,681,011
Passenger rovenue......... 6,563,737 7,659,112 14,222,848 12,661,576
Other revenues............... 4,775,267 5,304,322 10.079.688 8,461,492

Total oper. revenue..*34,760,982 *38,979,285 *73,740.266 *63,804,079
Net, after taxes.............*7,247,853 *9,511,386 *10,759,239 *11,492,233
Other income................. 7.086,628 5,929.202 13.015,837 7.679,650

Gross Income_______ *14,334,482 *15,440,588 *29,775.070 *19,171,883
Interest on funded debt. *2,778,202 *2.768,062 *5,546.260 *5,504.903
Rents, &c....................... 3,289,721 3,472,669 6,062,391 6,529,815
Dividends...................... (3)3.278.880(2 M)2732400(5 M)6011280 (5)5.464.800

Surplus.......................*4,987,077 *6,407.455 *11,455,132 *2,672,365
OFFICERS.— Acting Pres., O. M. Kittle; Pres., Chas. H. Markham 

(Regional Director under Mr. McAdoo); V.-P. (operation), T. J. Foley; 
V.-P. (traffic), F. B. Bowes; V.-P. (purchases), C. F. Parker; Sec., D. R. 
Burbank; Treas., R. E. Connolly. General offices, Chicago, III.; New York 
offico, 32 Nassau St.

Directors.— Walther Luttgen, John W. Auchlncloss, William Averell 
Harriman, O. H. Markham, Cornelius Vanderbilt, J. Ogden Armour, 
Chas. A. Peabody. R. W. Goelet, John G. Shedd, It. S. Lovett, II. W. 
do Forest, Philip Stockton and, ex-off Ido, Hon. Frank O. Lowden. Gov
ernor of Illinois.— (V. 106, p. 189, 296, 395, 498.)
• ILLINOIS SOUTHERN RY.— Owns Salem, 111., to Bismarck, Mo. (in 

cludng River Transfer, 60 miles), 123.34 m.; Collins, 111., to Chester. 111., 
10.67 m.; branches, 2.83 m.; total owned. 136.84 m.; trackage, 2.81 m.

Stock, com., $4,000,000: 6% cum. pf., $1,000,000: par, $100, all out.
The remainder of the *3,000.000 1st M. bonds Is reserved for additions, 

&c. V. 93. p. 589: V. 90, p. 107. Holders of *1,528,000 1st M. bonds

canceled the coupons duo Dec. 1 1913 and all In 1914, and holders of *2001- 
000 bonds canceled all 1914 coupons. Car trusts Juno 1910. *9,000.

LATEST EARNINGS. /1917___ Gross, *641,573; Net(aft. *45,690
11 mos., Jan. 1 to Nov. 30.\1916___Grass, *642.321; rents) 118,573

REPORT.— For year ending June 30 1916, gross, *698,980; not, after 
taxes, *162,248; lnt., &c., *117,316: bal.. sur., *15,314. In 1914-15. gross, 
*527,336; net, after taxes, *32.307. Pres., E. K. Bolsot; Soc.. E. M . 
Tourtolot; Troas., O. A. Bestel, Chicago; V.-Prea., J. W. Walsh; Aud.,
A. F. Williams. Office, 717 Locust St.. St. Louis.— (V. 101, p. 1372.)

ILLINOIS TUNNEL CO.— See Chic. Utilities Co. above. V.105.P.1522.
INDIAN VALLEY RR. (CAL.).— V. 105, p. 2272.
INDIANA HARBOR BELT RR.— Owns Whiting. Ind., to Blue Island.

111., 14 miles: McCook to Franklin Park, 111.. 10.5 m.: Argo to Union Stock 
Yards, Chicago. 10.6 m.; State lino to Grasseli, Ind., 5.5 m.; branches, 4.8 m; 
total owned, 45.5 miles; trackage, 63.9 m.; total, 109.4 miles.

Stock outstanding, *5,000,000. or which L. S. & Mich. Sou. (now 
New York Central) and Mich. Cent., which guarantee the bonds, own 60% 
and C. M . & St. P. and C. & Northw., 40%. V. 93, p. 164. V. 105, p. 2183, 
Of the bonds (*25,000,000 auth. issue), *2,500,000 aro reserved to retire 
Chic. Ham. & W. 6s; *2,500,000 bonds out boar lnt. at 3% 1912 to July 1917 
then 4% . V. 86, p. 108. Due for advances Aug. 31 1917, *5,101,693. Ro- 
port for cal. year 1916 (V. 104, p. 2548) showed: Gross, *4,053,960: net, 
after taxes, *1,415,104; other incomo, $103,274: lnt., rontals, &c., *1,308,- 
233: bal., sur., $150,145. In 1915, gross. *3,458.052; bal.. def., *69,082. 
— (V. 10$, p. 57; V. 104, p. 1591, 1702, 2048; V. 105, p. 2183.)

INDIANAPOLIS UNION RY.—Owns 4.15 miles of yard tracks and 
sidings, 1.23 ot a mile of road with terminals at Indianapolis. Ind., and leasos 
for 999 years the Belt RR. of Indianapolis— 14.18 m. (whloh see). Clev. 
Cincinnati Chicago & St. Louis, the Pittsburgh Cincinnati Chicago A St. 
Louis RR. are virtual proprietors, they having invested in It *1,065,472 
to Dec. 31 1916. No stock outstanding. In 1917 elevation of tracks was 
In progress.In Nov. 1910 suit was brought to compel the Cin. Ind. & West. RR. as 
successor of Cin. Ind. & West. Ry. (foreclosed) to live up to cortatn con
tracts made by the latter company. V. 103, p. 1888: V. 100, p. 1257.

BONDS.— The General and Ref. M . of 1915 will secure not over *10,- 
000,000 50-year bonds, to bear rates of interest as may be horeafter deter
mined, to be guaranteed Jointly and severally, prin. and lnt.. by the 
companies above named; a sufficient amount Is reserved to redeem the 
4Ms o f 1886, and remainder for future purposes. The guarantor 
companies and also the Lako Erie & Western RR., Cincinnati Indianap
olis & Western. Chicago Indianapolis & Louisville Ry. and Illinois Cen
tral RR. have contracted to use the proporty perpetually as their 
main passenger terminal, and to pay oach Its proper aud designated 
proportion of the Interest on present or future values and of any bond 
issued for additions to or improvements of the proporty. The bonds are re
deemable as a whole or in senes 15 years after date, or any lut. day thereaf
ter at 103; sink, fund beginning 1920, 1% of outstanding bonds, bonds pur
chased to be canceled; Farmers’ Loan Sc Tr. Co.. N. Y ., and Union Trust 
Co., Indianapolis, trustees. V. 100, p. 1257. 555; V. 101, p. 1272.

Year ending June 30 1917, gross, *446,901; total deductions, *270,609; 
bal., sur., *176,292.— (V. 103, p. 1888.)

INTERBOROUaH-CONSOLIDATED CORPORATION.— ORGANI
ZATION.—A holding company, formed under N. Y. laws June 2 1915 by 
plan in V. 100, p. 1437, 1510. 1751. 1917. „

Owns *33,912.800 of the *35,000.000 stock of the Interborough Rapid 
Transit Co. and *15,276,500 of the *17,495.060 stock of the New York Rys. 
505.95 Miles ot Singt* TracK Owned W Companies Comprising System 1917.
Interborough Rapid Transit Co., subway (see that co. below)_ 85.29 rnllea
Elevated (Manhattan Railway, leased)______________________ 129.64 miles
Surface lines owned or controlled by Inter!). Rap. Tran. C o..141.07 miles 
New York Railways Co. and sub. cos. (see "Elec. Ry. Soc."). 154.37 miles

STOCK.—The preferred stock Is prof. as to dlvs. and assets. If In any 
year the full 6% shall not b« paid, tba nrsf.stock shall at the noxt annual 
meeting be ontltled to double voting rights. V. 100, p. 1437, 1510, 1751.

DIVIDENDS.— On pr*f.. 6% p. a. (1M % Q.*J.) July 1915 to Jan. 1918.
Dividend outlook In May 1917. see V. 104. p. 2010. 1055. 559.
BONDS.— The coll, trust 4Ms of 1900 of the Int.-Met. Co. Empire Tr. 

Co., N . Y ., trnstes are secured by pledge of stock of Interb. Rapid Transit 
Co.. *1,000 in bonds for $500 Rapid Transit Co. stock. V. 82, p. 280. 
A sinking fund was established in 1910. *300,000 to be appropriated 
yearly out of surplus Income after Interest and taxes to purchase bonds at 
not over par, bonds acquired to be kept alive In the sinking fund. The 
fund. It Is estimated, will exceed *40.000.000 by 1950. V. 93. p. 606. To 
Dec. 31 1917 there had been purchased for the sinking fund about *3,251,- 
000 (face value) of the *67,825,000 outstanding 4Ms.

Tho *2,000,000 loan due Apr. 1 1917 was reduced to *1,250,000 and 
later to *1,000,000, and is now due July 2 1918. V. 106, p. 395. 

REPORT.— For calendar year 1917, in V. 106, p. 493, showed:
Cal. Years: 1917. 1916.

Dlvs. on I. R.
T. capital
stk. (20%).*6,782,560 *6,782,560 

Other incomo- 173,306 148,797

1917. 1916.
Oth. int., &c. *110,307 *164.619
Taxes............. 229,494 128,395
Sinking fund. 300,000 450,000
Pf. dlvs.(6%) 2,744,430 2.744,430

Bal., surp .  *519,480 *391,788Total Inc..*6,955,866 *0,931,357 
Int .onl-Ml Ms*3,052,125 *3,052,125 

Estimate of earnings for year 1919, see V. 105, p. 2365.
OFFICERS.— Pres., T. P. Shonts; V.-Ps., II. II. Vrecland. E. Mora 

Davison, D. W. Ross; Sec., II. M. Fisher; Troas., J. H. Campbell. Office, 
165 Broadway, N. Y.— (V. 106, p. 395, 493.)

INTER BOROUGH RAPID TRANSIT CO.— (See Map.)—Incorporated 
May 6 1902 in N. Y., operates municipal tunnel and elevated lines In N. Y. 
City; also leases Manhattan (Elevated) Ry., which seo.
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s , & c . ,  see  n o tes o n  f i r s t  pa ge]

Illinois Southern— 1st M gold $3,000.000.........FC.xc
Income bonds $1,380,000 authorized_______ IC.xo*

Illinois Tunnel Co—See Chloago Subway Co. 
Indiana Decatur & W estern—SeeCln Ind & Western 
Indiana Harbor Belt— GenM$25,000,000 g Q.xo* Ar»

do do do ______
Ohio Ham & W first mortgage gold assumed.xo*&r
Equipment trust certificates $540,000____________

Indiana Illinois & Iowa— See New York Contral RR 
Indianapolis & Louisville—See Chloago Indianapolis
Indianapolis Un— 1st M gold s t not callable__ FP.xo*

Gen A Ref M $10,000,000 g gu red text___F.c*Ar*
Interborough Consolidated Corporation—

Common stock (no par value)____________________
Pref stock (as to assets) 6% non-cumulative______
Int.-Met coll tr bdsg sec by lnt R T stk sf text.xArc* 
Bank loan replacing 10-yr notes (V.103,pl301(Ba.c* 

Interborough Rapid Transit— Stock $35,000,000— 
lst A Ref M $300,000,000 g s redJUO (text) Q.yc*&r» 

International & Great Northern—
Common stock, see text_______________________
Preferred stock (p & d) non-oum (see text) — .
First mortgage gold_____________________________ z
Colorado Bridge bonds sinking fund___________ Fz
Receiver’s ctfs extended in 1917 call at 100)4____
1st Refunding M $50,000,000 gold red 110.........Cex
Three-year 5% secured notes redeemable 101 g.Cex
Equipment trust ctfs due $19,000 s-ann_________ x

do g due $50,000 s-a (V 97, p. 521, 729)._Eqx 
Receivers equip trust notes $39,000 semi-annually
x Includes $3,251,000 (face value) held alive In sink!

M ile s
R o a d

136

46
27*48

& Lou
93

Text

1.106

1.106

ng fun

D a te
Bonds

1911

1907
1907
1897
1916

Isville
1886
1915

1906
1916
1913

1879
1880 

T6-T7
1911
1911
1908
1913
1916

d Dec.

P a r
V a lu e

$1,000
1,000

1.000 &o
500 &o

1,000 
1,000
None 

100
1.000 &o

1,000
100

1.000 Ac
100
100 

500 Ac 
1,000

1,006 Ac 
$ £ tr 

1,000 
1,000 
1,000 
1,000

31 1917.

A m o u n t
O u tsta n d in g

$1,936,000
1.380,000

2,600,000
1.725.000
2.500.000 

604,000

765.000
4.000. 000

932.627 shra
45.740.500 

x67.825.000
1.000. 000

35.000. 000 
160.586.000

See text
3.400.000

11.290.500
198.000

1.450.000
2.708.000

11.000. 000
57,000

600.000 
621,000

R a te
%

fig

3-4 g 
4 g 
6 g
4)4

4H g
6 g

A J 
& J 

J A J
J & J

See text
4 ) 4 g
5) 4 

See text
5 g

6
1*
« «

W h en
P a y a b le

J A 
M A

June 11951 
June 11951

July 11957 
July 1 1957 
Jan 1 1927 
Jan 1 1931

May 1 1926 
Jan 1 1965

Q—J 
A A O

Q—J 
J A

A 
A

M A N  
AF A 

F A

L a st D iv id en d  
an d  M a tu r i ty

Jan 2 1918,1)4 
Apr 1 1956 
July 2 1918 
Jan 2 '18 5% 

an 1966JJ

Jan 2 1913 4% 
Nov 1 1919 
May 1 1920 
Nov 1 1918 
Aug 1 1941 
Aug 11914 
Apr '18-Oct T8 
Aug ’ 18-Aug ’23 
July '18-Jan ’26

P la c es  W h ere  In teres t and 
D iv id en d s  a re  P a y a b le

First Tr A Sav Bk. Ohio

Grand Cent Term. N Y 
do do
do do

Comm’l Trust Co, Phlla

Fidelity Trust Co, Phlla 
Farmers’ L & Tr Co, N Y

Treaa office. 165 B’way 
do do
do do

Belmont & Co, New York 
Treas office. 165 B’way

Equitable Tr Co. N Y 
Office. 165 B’way, N Y 
Guaranty Trust Co, N Y 
Aug 1914 coup not paid 
Aug 1914 coup not paid 
Guaranty Trust Co. N Y 
Blair A Co. N Y 
First Tr A Sav Bk. Chic

Length of Road. Total Single Track 
Mileage in Operation June 36— 1917. 1916. 1917. 1916.

Original subways, Ac..............................25.72 25.72 85.29 85.29
Queensboro subway___________________  9.18 1.61 24.74 2.86
White Plains Road...................................4.49 ____ 13.80 ------
Jerome Avenue......... ................................3.93 ____ 12.07 ____
Seventh Avenue______________________ 0.49 ____ 0.72 ____
Manhattan (Elev. Ry.) division.............. 37.67 37.67 129.64 129.64

Total (system)..................................  81.48 65.00 266.26 217.79
Construction, V. 105, p. 993, 998, 2543. Sale o f power, V. 104, p. 2118. 
Owns stock of N. Y. & Queens County Ry., 73 miles, and (jointly with 

Long Island RR.) the N. Y. A L. I. Traction Co. and Long Island Elec. Ry., 
total. 68 miles. V. 80. p. 2621; V 83. n. 818; V, 86. D. lino.

The ’ ’Outside assets”  in Dec. 1917 (V. 106, p. 86) included company’s 
Interest in the $6,000,000 surplus of Subway Construction Co. (whose 
$6,000,000 stock Is all owned), and passible use of Interborough Co. s con
duits for municipal light and power system. V. 103, p. 2365.

NEW LINES.—On Mar. 19 1913 an agreement was signed between 
the city and this company (V. 94. p. 1507, 1565; V. 96, p. 62, 359, 1701) 
and the Brooklyn Rapid Transit Company, providing for expenditures 
aggregating about $325,000,000, for the establishment of comprehensive 
dual systems of rapid transit serving all boroughs.

The official statement to the N. Y . Stock Exchange, dated June 30 1913. 
was published In “ Chronicle" of Aug. 16 1913, pages 450 to 455, giving full 
particulars as to new contracts, bonds. Ac. See also V. 97, p. 744. 1024. 

Lines to be Oper.by Interborough R.T.Co. Road Track Track Total 
[Exclusiveof Manhattan Ry. and Sidings)— Miles. Subw. Elev. Track.

Company’s original lines ....................................  25.7 66.1 16.9 73.0
New. to be built jointly by city and company. 48.5 75.6 71.5 147.1

Total.................................................................- 74.2 131.7 88.4 220.1
It Is expected that during 1918 the Interborough will begin operating 

both the 4-track Lexington and 7th Avenue lines, also all of the Jerome Ave. 
branch and a part of the Pelham Bay Park branch of the Lexington Ave. 
line; the Eastern Parkway line in Brooklyn and the Nostrand Ave. line in 
the same borough; the Webster Ave. extension of the Third Ave. elevated 
railroad and the 162d St. extension of the Ninth Ave. elevated line. See 
map on another page. V. 106, p. 296.

The Brooklyn Rapid Transit Co. on Jan. 5 1918 inaugurated the opera
tion of the Broadway subway between Times Square and Whitehall St. 
V. 106, p. 85.

To cover the company’s requirement under the plan there were sold to 
J. P. Morgan A Co., and through them to a syndicate, $160,957,000 new 
1st M . 5% 53-year gold bonds. See V. 94, p. 1507, 1565, 1249; V. 96, p. 
1228; V. 97, p. 1024; V. 101, p. ,1972; V. 104, p. 764. As to additional 
bonds, see “General Finances.’ ”

Subway Leases, New and Old, to Run 49 Years—Re-Capture.
The lease by the city to the company of the now subways is for 49 years 

from Jan. 1 1917, but if their completion should be delayed through no 
fault of the company, the beginning of the term will be correspondingly 
postponed; subject, however, to the city’s right of re-capture after 10 years.

The leases of the existing subways as modified expire contemporane
ously with the lease of the now subways, but are not subject to termination 
by notice except as portions thereof may be taken over In substitution 
for the 7th Ave. branch or the Lexington Ave. branch of tho new sub
ways in order to complete a direct longitudinal line, either upon the East 
Side or upon the Weet Side of the city. As to the old contracts. Nos. 1 and 
2. see this Section, Issue of Feb. 1913 and V. 96. p. 1701.

The authorizations and licenses for the elevated railway extensions and 
additional tracks are for 85 years from the beginning of operation, and are 
respectively subject to the right of the city to purchase and take the prop
erty at any time after 10 years upon payment therefor.
Company’s Cumulative Prior Claim on Net Earnings During Life of Lease, 

JFrom net earnings, after payment of rental and taxes annually.]
(1) From net earnings of old and new subways (z) the average 

annual profits from the present subway during the two years 
ended June 30 1911. $6,335,000: [y) 6% int. and 1% ekg. fd. 
on $80,000,000, the agreed amount of company’s investment
in new subways and equipment. $4,800,000______________ $11,135,000

(2) From net earnings present elevated linos and elevated exten
sions and third tracks to be added, (x) Interest and 1% 
sinking fund upon the $24,696,050 of new capital for elevated 
railway extensions and connections and equipment, and In
terest upon about $3,000,000 for Improvement of Manhattap 
power facilities, about $1,734,000; (t/) average receipts of 
company from Manhattan lease for two years ended June 30
1911, not less than $1.547.351.................................................-  $3,281,351
Total prior claim on net earnings after taxes and rentals____$14,416,351

Add company's miscellaneous income, estimated____________  400,006
Total minimum net Income available for lnt. and sink, fds___ $14,816,351

Interest (5%) and sink, fund (1%) on tho ontlro $160,957,000 
bonds authorized to be Issued to Jan. 1 1917 for construction 
and equipment of the new lines (which will add 170% to the 
miles of track In Dec. 1915 In operation in the subway and
20% to tha elevated lines) will amo mt to__________________ $9,657,420
When the new subways and-elevated extensions are completed. It Is 

estimated that for the first five years the annual net earnings available for 
Interest will average $13,088,000 and for the fifth year $15,490,000. In
terest during construction forms part of cost of work.

When the profits from the operation of the subway system exceed the 
amount of tho company’s annual prior claim, and after all accumulated de 
ductlons (with Interest thereon) shall have been made up to the company 
the profits then remaining aro to go to the city until the percentage of the 
city's return upon its Investment shall equal tho percentage of the return 
received by the company; and thereafter excess profits will be divided 
equally between tho city and the company. The profits from the elevated

system  and connections, after all the company’s accumulations shall have 
been made up, are to be divided equally between the city and the company.

CONTROL.— In Deo. 1907 $33,912,500 of the $35,000,000 stock had 
been exchanged for 200% in 4)4% collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), secured by the stock exchanged.

DIVIDENDS.— 1907(0 1910. 1911. 1912. 1913. 1914 to J a n . 1918 
Since 1906. —.........% . 9 yearly. 10)4 15 12 20% yrly. (5 QJ.)

BONDS.—The "First and Ref. M tge." of 1913 Is limited to $300,000.- 
000,of which $170,000,000 was underwritten early in 1913.as stated above; 
In June 1917 $160,585,000 was outstanding. See full data V. 97, p. 450, 
1024; V. 98, p. 304, 611, 1157: V. 99, p. 119; V. 100, p. 2085. Offering, 
V. 101, p. 1972; V. 102, p. 437; V. 103, p. 1592, 1888.

The new bonds are since Nov. 1 1913 a first lion on all leasehold and 
other rights of the company In (a) the existing subways and elevated lines 
(Including power houses, sub-stations, equipment, real estate and other 
property of an estimated aggregate value of about $40,000,000, owned 
directly by the Interborough Co..subject to the city’s rights under the lease) 
and (5) In the new subway and elevated line extensions and In the author
ized additional tracks on the present elevated lines. The existing subway 
lines cost about $66,500,000 (exclusive of the power houses, sub-stations 
and equipment above mentioned, which cost about $30,450,000 additional); 
the estimated total cost of the now subways Is $123,00(),000; of the equip
ment for the Initial operation of the new subways, $22,O0O.OOO. and of the 
elevated line additions and extensions, $27,696,050.

Cum. sink, fund of not less than 1% yearly will begin not later than 
July 1918. Bonds may be drawn for sinking fund at 110, or bought In the 
market at a lower price. By tho operation of the sinking fund the whole 
Issue will be amortized during the torm of the lease

In case the city shall exercise Its right of re-capture of any of the new lines, 
after 10 years from commencement of operation, the moneys so payable 
will retire all outst'g bonds Issued for constructing and equipping same.

GENERAL FINANCES.—To June 30 1917 only 18.09 miles of the new 
transit facilities were yielding income, (Including the Stoinway tunnel to 
Long Island City), along with the third-track on Manhattan Elevated. 
See “ New Lines”  above. _ ____

In 1916 sold $12,229,000 First A Ref. M . 5s, making $160,585,000 
outstanding, and in 1917, there being $160,585,000 of tho bonds out
standing, the company was authorized to Issue a further $16,436,000 on 
account of cost of tnird-tracking the elevated railway In excess of estimates. 
In Aug. 1917 was authorized to Issue a further $23,053,000 First A Ref. M . 
bonds, chiefly to meet the additional cost o f equipment of now subw ay  
lines over estimate of 1913. V. 104, p. 2452, 2235; V . 105, p. 389, 497, 606. 
Official statements as to status in Nov. and Dec. 1917, V. 106, p. 1898, 
1998, 2184, 2273, 2365.

REPORT.—Year ending June 30 1917, V. 105, p. 993, 1005. Six 
months to Dec. 31 1917, V. 106, p. 499.
(See also Int.Cons.Co.)— S ix M o s .  E n d ed . D ec . 31

1917. 1916. 1916-17. 1915-16.
Gross oper. revenue____ $19,669,016 $19,023,024 $39,806,146 $35,891,528
Operating expenses____  9,200,950 7,801,551 16,583,293 14,008,166
Taxes................................ 1.893,763 1,376,928 2,871,385 2,341,606

Operating income___ $8,574,303
Other income................. 261,002
♦Contract No. 3............. 1,181,012

$9,844,545 $20,411,468 $19,541,756 
256,744 559.077 580.831
93,3t6 217,296 178,688

T ota l.......................... $10,016,317 $10,194,605 $21,187,841 $20,301,275
Int. A s. f. on city bonds 
Int. on Co. 1st A ref. 5s. 
Int.on Manh.Ry.Con.5s
Other Interest, Ac_____
Guar. dlv. 7% on Man

hattan Ry. stock____
I.R.T.Co.dlvs.(20%p.a.)

4,382,085 3,873,773

2,100,000
3,500,000

2,100,000
3,500,000

$2,375,715
3,572.515
1,627,360

309,597
4,200,000
7,000.000

Balance, surplus. $34,232 $720,832 $2,102,654

$2,380,620
3,043.630
1,604.556

180,453
4,200,000
7,000,000

$1,892,015outRiua..--- -ipi i
♦Accruals under the provisions of contract No. 3 and related certificates 

which, under the these agreements with the city, are payable from future 
earnings.
P a ssen g ers  C a rried  & C ross R e v s .[in  M i ll io n s )  .J u n e  30 Y e a r s : 6 Albs. Dec. 31 ’17

’05. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12. '13. ’ 14. ’ 15. *16. '17 6mos.’17
Passengers 339 449 483 514 562 578 607 634 651 647 684 763 375
Gross___ $16 $22 $24 $26 $28 $29 $31 $32 $33 $33 $36 $40 $20

DIRECTORS.—August Belmont (Chairman). W. Leon Pepperman, 
Guy E. Tripp, A. D. Juiillard, A. J. Hemphill, Cornelius Vanderbilt. Ed
ward J. Berwlnd. II. M . Fisher, Theodore P. Shouts, F. do O. Sullivan, 
Thos. Cochran, Ohas. B. Ludlow, Daniel G. Reid and E. E. Starbard, 
New York; T. Do Witt Cuylor, Philadelphia. Pros.. T. P. Shonts; V.-P.. 
Frank Ilodloy. David VV. Ross; See., II. M. Fisher; Troas., John II. Camp
bell. Office, 165 B’way, N. Y .— i,V. 106. p. 86. 296, 395, 499. 607.)

INTERNATIONAL & QREAT NORTHERN RY.— (See M a p  M is s o u r i  
P a c ific .)—Total system July 1917. 1,159 miles, viz.:

L in es  ow n ed— M ile s .  L in es  ow n ed  [co n c l.)— M i le s .
Long View Jet., Tex., to Houston 232 Maguolla Park Terminal-----------10
Palestine to Laredo...................... 413 Sundry branches.......................— 120
Spring to Ft. Worth, T.Al».Conn.272 J o in t T racka ge—  M i le s .
Houston to East Columbia brch- 50 Galv. Houston A Henderson^ — 49 

ORGANIZATION.— Incorporated In Texas on Aug. 10 1911 and 
succeeded tho Int. A Great Nor. R R . foreclosed June 13 1911. per plan In 
V. 92, p. 1310. The l. A O. N. Holding Corporation was Incorporated In 
Virginia In Nov. 1911 with $6,500,000 capital stock, and owns the common 
stock of tho railway. See V. 93, p. 1386; V. 95, p. 176.

The cash required by plan ($15,340,000) was raised as follows: (a) by sale 
to bankers of $11,000,000 3-year 5% notes due Aug. 1 1914 (prln. and lnt. 
on which aro now In default), socured by deposit of $13,750,000 1st ref. M. 
bonds, of which $12,150,000 was deposited by tho now co. and $1,600,000 
by the syndicate; and (ft) by tho sale to a syndicate of $1,600,000 1st ref. 
M. bonds, $3,400,000 pref. stock and $2,500,000 com. stock. V. 92,p,1310.

R eceiversh ip .— On Aug. 11 1914 James A. Baker, of Houston, and Cecil A. 
Lyon (deceased) wero appointed receivers, both tho principal and Interest 
of tho $11,000,000 3-year notes being in default. V. 99, D. 467, 406, 342.
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68 R A ILW A Y  STOCKS A N D  BONDS [Vol. 106

RAILROAD COMPANIES 
[For abbreviations, &c.,see notes on first page]

International Rys of Cent Amer— Ordinary shares.
Pref erred stock 5% and partlo see text________
Dividend notes_______________________________
Guatemala Central 1st M g ext 15 yrs to 1931-Emz
Internat Rys (1st M on 104 miles; 2d on bal.)__ x
First mtg g red 10214.........................................Etn.z

Interoceanlc Ry of Mex— 1st pref stir, 5% non-oum.. 
Second preferred stock 4%  (V 87, p 1160) non-cum 
4% debenture stock subj to call at par £1,150,000
Ordinary stock___________________________________
Debenture stock 7 %  “ B”  subj to call 120 oum------
Second debenture stook red at 105 since 1911_____
Max E deb stook C 150.000 guar red 105 since 1914 

Interstate RR (of Va)— Equip trust ser A due
$37,000 or $38,000 yearly................................. PhP
Equip tr ser B due $75,000 yrly call 101______PhP

Iowa Central—See Minneapolis & St Louis
Jacksonville Term— 1st M gold e u ----------------Mp.xo*

1st & Gen M gold guar p & 1 (end) $3,500.000------
Jamestown Franklin & Clearfield— See New York 
Jefferson— 1st & 2d Ms ext In ’87 & ’89 (H’dale Br) . .o

1st M z ext 1908 red 105 gu p & I____________ FP.o*
Jonesboro Lake City & Eastern— 1st M Sl,000,OOo -x 
Joplin Union Sta— 1st M gu J'tly red 105 aft 5 yrsxo* 
Junction (Philadelphia)— See Pennsylvania RR 
Kanawha B’ge &T Co— 1st M g redl05 beg’16 sf FP.x
Kanawha & Mich—Stook $10.000,000.........................

1st M $15,000 per mile g guar p & 1_______ Ce.xo*
Second mtge $2,500,000 auth gold red par.. Qxo* 

Equipment g $60,000 s-ared par (V.94, p. 1695) Un-.x
do g $60,000 s-a red par (V 99. p 342)_Un

Kanawha <fe West Va— First M g see tex t_____c*
Kanawha & W Va Car trust as of Oct. 1 19 l7___

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$100 $30,000,000
100 10.000,000 Aug 15 ’ 14 IH %

1917 1,250,000 0 F & A Feb 15 1927 Office, 17 Batteyr PI, NY
74 1886 1,000 2,379.000 6 g A & O Apr 1 1931 Office, 17 Battery PI, NY

1912 1,000 3,261.000 2 to 5 .1 & J ■Jan 1 1972 do do___ 1912 £, tr, Ac £1.000.000 5 g M * N May 1 1972 EmplreTrCo.NY.Lon, &c
Stock £1,400,000 4 In 1913 Dec 19 1913 4% London
Stook £1.000.000 Nov 14 19122% do do

£1,150,000 4 M A S  15 Sept 15 1950
£1,700,000

£100 £469,459 7 ' l l -  ’ 12 Sept 15 1950 London__ £100 £1,300,00 i 4)4 M & N 30 Nov 30 1950 See text
— — £100 £400.0)0 5 J A D 15 Jan 1 1984 See text

1913 225.000 5 g J & J Jan 1918 to ’23 Philadelphia
— 1917 750,000 5 g A & O Apr 1 ’18 to ’27 do
31 1894 $1,000 $500,000 5 g J & J July 1 1939 Metropolitan Tr. Co. NY

1917 1,000 2,100,000 5 J & J July 1 1967 U S Mtgo & Tr Co, N Y
Cent’l RR

8 1867 1,000 300,000 4)4 & 6 J * ,TJuly '27-Jan '29 Fidelity Trust Co, Phila
37 1889 1,000 2,800,000 5 g A A () Apr 1 1919 Erie RR. New York
96 1905 1,000 724,000 5 g M & S Sept 1 1925 Merc Trust Co, St Louis

— 1910 1.000 650.000 4)4 e M & N May 1 1940 Phil Tr. S Dep & Ins Co
1908 1,000 485.000 5 ft A A O Apr 11948 Fidelity Trust Co, Phlla

100 9,000,000 5 In 1917 Quar. Dec31T7 1)4% J. P. Morgan A Co, N Y
164 1890 1,000 2,469,000 4 g A & o Apr 1 1990 Central Trust Co, N Y
• —. 1907 1,000 2,500.000 5 g J & J July 1 1927 J P Morgan & Co, N Y__ 1912 1,000 540.000 4)4 g J A J July’ 18-July ’22 Union Trust Co, N Y1914 780,000 4)4 g J & J July'18-July '24 do do3£ 1905 1.000 1,477.000 5 g J A J July 1 1955 Scranton (Pa) Trust Co

100,000 5 Dec 1 1919

Of the $1,700,000 6% 1-yoar receiver’s certificates, due May 1 1917, and 
extended to Nov. 1 1917, $250,000 wore paid at maturity and $1,450,000 
were extended one year, callable at 100>4. V. 105. p. 2272; V. 102, p. 1623; 
V. 100, p. 1510, 1592.

Protective Committee for Cold Notes.— Alexander J. Hemphill, Chairman) 
Wm. O. Cox, Secretary; Guaranty Trust Co., N. Y ., depositary. 90% has 
been deposited. V. 99. p. 342, 406, 467, 538, 894. 1300, 1451

STOOK.— Of the com. stock, $1,422,000 had been Issued Juno 30 1917’ 
the remaining $5,078,000 boing held for exchange for a like amount of con* 
ditlonal interim certificates. If issued, under agreement dated Nov. 1911.

DIVIDENDS.— First dlv. on pref. stock, 1%, Aug. 1 1912 Jan. 2 1913 
4% , making 6% for year ending June 30 1913. V. 95, p. 111.

BONDS.— Of the new 1st Ref. M . 30-yr. 5s ($50,000,000 auth.) ,$12,150,- 
000 have been pledged as security for the 5% notes due Aug. 11914 and $1,
600,000 sold for cash to the syndicate and by It deposited as further security 
for said notes (see above). Compare V. 94, p. 350; V. 96, p. 653; V. 99, 
p. 269. The secured notes through their collateral cover the entire prop
erty at (Including underlying bonds) about $20,500 per mile. V. 94, p. 350. 
The Interest on 1st M. 6s of 1879 was paid when due M ay 1 1917. Liability 
for loan of $158,447; V. 104, p. 2118.

Equip, bonds, V. 97, p. 521, 729. Loans and bills payable outstanding 
June 30 1917, $1,139,959.

REPORT.— Report for year 1917 in V. 106, p. 607.
------ Calendar Years------  — Years end. .June 30—

1917. 1916. 1916. 1915.
Gross earnings.............. $12,588,224 $10,766,945 $11,819,828 $9,420,291
Net, after taxes............ $3,577,367 $2,559,440 $3,254,324 $1,660,408
Other Income.............__ 1,058,815 646,627 891,044 531,142

Gross Income...............$4,636,182 $3,206,067 $4,145,368 $2,191,550
Rents, &c........._............ 1,381,711 1,139,136 1,291,081 1,032,641
Interest deductions____ 1,557,332 1,502,891 1,531,681 1,451,980

Balance------- -------- sr.$1,697,139 sr .$564,040sr.$l ,322,606 df .$293,070
a Includes the $685,883 Interest in default, on the 3-year gold notes and 

First Ref. Mtgo. bonds.
Directors.— Frank J. Gould (Chairman) and Klngdon Gould, New York; 

R. Lancaster Williams, Baltimore; Thomas J. Freeman, New Orleans; 
Fred. W. Cook, San Antonio; A. G. Whittington, Jesse II. Jones, Walter 
Kyle Morrow and A. R. Howard, Houston. Pres., Thos. J. Freeman; 
1st V.-P., O. n .  Taylor; 2d V .-P., A. G. Whittington; Sec.. A. R. Howard. 
Office, Houston, Tex.— (V. 104, p. 2272; V. 106, p. 607.)

INTERNATIONAL RAILWAYS OF CENTRAL AMERICA.—Owns 
536 miles of 3-ft. gauge railway; main line and branches.

Incorporated In New Jersey June 8 1904 as Guatemala Ry., name being 
changed In April 1912 and Guatemala Central RR. (V. 79, p. 902, 903) 
taken over. Has long concessions, that In Guatemala giving the Govern
ment the right, after Jan. 2003. to purchase the lines at an arbitrated price. 
Under the 99-year concession In Salvador, the railways in 2007 are to be
come the property of the Govt, without indemnity, with the right to pur
chase after June 1978 at a price to be fixed by arbitration. Subsidy In 
Guatemala on some lines $7,320 per kilometer; on other lines, $3,200 per k. 
In Salvador, $7,000 gold per kilometer, payable monthly from certain Im
port and export duties.

Stock authorized, as Increased from $7,500,000 In April 1912, $30,000,000 
common and $10,000,000 5% pref.; par $100. Pref. Is entitled to share 
equally In all dividends paid In any year after 5% has been paid on both 
stocks. V. 95, p.544. First quar. dlv. on pref., 1)4 % . paid Aug. 15 1912: 
Nov. 15, 1)4%: 1913, 5%; 1914, Feb., May & Aug. 15. 1 H% . On Feb. 15 
1917 provision was made for the payment of all dividends due to that date 
In tho form of ($1,250,000) dividend notes, duo Feb. 15 1927, bearing 6% 
Interest, payable F. & A. 15.

BONDS.—For 60-year gold 5s of 1912 (£4,500,000 auth. issue, which 
may be Increased to £6.000.000) see V. 94, p. 1449: V. 96, p. 1488.

The $3,500,000 bonds Issued by the International Rys. covering all lines 
as a second Hen boro Interest at 2% the first year, 3% the 2d year. 4% the 
3d year and 5% thereafter; $239,000 purchased and in treas. Dec. 31 1910.

The $2,500,000 Guatemala Central 1st M. 6s duo Oct. 1 1916 were ex
tended till 1931; $121,000 purch. and in treas. Dec. 31 1910.

REPORT.— Report for cal. year 1916 In V. 104, p.2446, showed: Gross, 
$2,575,619; net, after taxes, $1,378,101; other Income, $40,811; lnt., dis
counts, &c., $587,700; bal., sur., $831,213.

OFFICERS.— Minor O. Keith, New York, President. Pres. Northern 
Rys. Co. of Costa Rica, Vlce-Pres. United Fruit Co.; Henry M . Keith, 
N. Y ., Vlce-Pres.; Edward S. Hyde, Sec. & Treas.; H. n . Hanson, Compt. 
N. Y. orfice, 17 Battery Place.— (V. 100, p. 2082, 2163; V. 104, p. 2440.)

INTEROCEANIC RY. OF MEXICO. LTD.— Vera Cruz to Mexloo City- 
Hex.. 338 miles; Los Reyes to Puente de Ixtla, 123 miles; Los Aroos to 
Cuautla, 102 m.; 3 branches, 30 m.; Mexican Eastern Ry. (V. 73, p. 1263) 
124 miles; leases Mex. Southern Ry., 313 miles (see below); total, 1,031 m. 
Concessions end Feb. 1982, after whloh road passes to State at a valuation.

On Jan. 1 1910 took over under lease the Mexican Southern from 
Jan. 1910 for the term of Its concessions. Nat. Rys. of Mex. will assume 
lease from Feb. 13 1982. V. 89. p. 225, 286, 1223, 1542.

Nat. Rys. of Mexico (whloh see) owns £1,038.450 of the 2d debentures, 
£1,310,500 ordinary and £244.800 pref. stock. About Aug. 15 1914 the 
Mex. Govt, took possession of the road and leased lines. V. 100, p. 55.

■ See Nat. Rys. of Moxlco.
In June 1917 property was still operated by Mexican Government.
SECURITIES.—The deben. stockholders In 1914 approved a plan (V.99, 

p. 48, 674)- under which (1) the Installments or Interest payable on 
the 4% deb. stock Sept. 15 1914 and March 15 1915 and on the 4)4% 2d 
deb. stock May 30 and Nov. 30 1914 wero paid In 5% deferred warrants;
(2) the Installments of rent payable under lease, (a) to Mexican Eastern Ry, 
on Juno 7 and Dec. 7 1914, and (6) to Mexican Southern Ry. June 30, 
July 28 and Doc. 31 1914 and Jan. 28 and Apr. 27 1915 were satisfied by 
5% certfs. of Indebtedness. V. 101. p. 130.

Holders of tho 4% debenture stock and 4)4% second debenture stock 
wore to vote May 22 1917 on extending the moratorium granted In June 
1915 for a further three years from May 29, having regard to the condition 
of affairs In Mexico and to the fact that the company’s railway and Its 
leased lines aro still In tho hands of the Government of Mexico. V. 104, 
p. 2343; V. 100, p. 229.

DIVIDENDS on 1st pref., 4)4% 1908 and 1909. 5% 1910 and 1911 
5% each (M . & N .). In 1912. N or., 5% : 1913, Dec., 4% . On 2d pref., 
1% 1909; Nov. 1910. 4% ; Nov. 1911. 4% : Nov. 1912, 2% ; 1913. none.

REPORT.— For 1912-13 In V. 97, p. 1895. V. 100. p. 55.
Av. Miles. Gross. Net. Net in £.

1913-14................. 820 (Mex.)$9,147,842 (Mex.)$2,735,572 £176,903
1912-13.................1.031 (M ex.)9,121,389 (Mex.)3,255,362 322.720

N. Y . office, 25 Broad St.— (V. 104, p. 2343.)
INTERSTATE RR. (OF VA.).— Operates about 64 miles o f track In 

Southwestern Virginia, of which part Is owned, extending from Stonega 
via Norton to Glamorgan, &c. In March 1917 had no funded debt, other 
than equipment trust certificates, which are being retired annually. The 
lines have direct connection with the Southern Ry., Louisville & Nashville 
RR., Norfolk & Western Ry. and the Carolina Ollnchfield & Ohio Ry. 
systems. Tho prompt payment of the rentals specified In tho equipment 
trust agreements of 1913 and 1917 (V. 95, p. 1608: V. 104, p. 1045) Is guar
anteed by the Virginia Coal & Iron Co. (V. 91, p. 1636), which owns 99% 
of the capital stock. Gross (year ending Juno 30 1917), $413,806; not, 
$110,345; other Income, $115,245; lnt., taxes, rents, Ac., $119,223; dlvs.
(3)4% ), $91,758: surp., $14,609. Pres, of RR., Harry L. Mlllor, Big Stone 
Gap, Va.; Sec.-Treas., Harrio B. Price, Land Title Bldg., Phlla.— (V. 95. 
p. 1608; V. 104, p. 1045.)

IOWA & SOUTHWESTERN RR.— See V. 105. p. 1998.
JACKSONVILLE TERMINAL RY.— Owns union passenger depots, 

6 locomotives, Ac.. at Jacksonville. Fla., inoludlng 31.16 miles of track 
used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast 
Ry.. Southern Ry. and Georgia Sou. A Florida Ry., which own entire 
stock ($375,200). Plans for now passenger terminal, to cost about S2.000,- 
000, wore accepted In Aug. 1916. The Atl. Coast Line, Seaboard Air Line 
and Fla. East Coast each guarantee \i and the Southern Ry. and Ga. So. A 
Fla. each 14 of the lnt. under the rentals and raeot expenses on wheolage 
basis, the Atl. Coast Line, Seaboard Air Lino and Fla. East Coast R y. guar
anteeing by endorsement the prln. and lnt. of the 1st Mtge. bonds and also 
tho bonds of 1917 bolow described. Loans and bills payable outstanding 
Dec. 31 1917, $352,349.

Tho 1st & Gen. Mtge., dated Jan. 1 1917, authorizes the Issuance of
33,500,000 of bonds, $509,000 to be used to retire the 1st mtgo. bonds, 
balance for construction of new stations, Ac. $100,000 1st mtgo. bonds 
retired during year and similar units of 1st A Gen. Mtgo. bonds Issued In 
place thereof. $2,000,000 of the new bonds also were sold during year and 
$500,000 aro held by the trusteos. $2,600,000 total Issue to Dec. 31 1917. 
As to guaranty, see above.

JAMESTOWN FRANKLIN & CLEARFIELD RR.—Bee N . Y . O. RR .
JAMESTOWN WESTFIELD & NORTHWESTERN RR.— V. 105, p.

1802.
JEFFERSON RR.— Owns Lanesboro, Pa., to Carbondale, Pa.. 37 mllos 

louble track; branch, West Hawley, Pa., to Honesdale, Pa.. 8 miles. Leased 
in perpetuity for $154,940 per annum to Erie RR., owner of ($2,095,
700) stock. Used by D .& H .to  reach Carbondale.— (V .87. p. 1479.)

JONESBORO LAKE CITY & EASTERN RR.— See pago 212.
JOPLIN UNION DEPOT CO.—Owns union freight and passenger station 

on 26 acres at Joplin. Mo., completed In 1911, used by the AtohlsonTopeka 
A Santa Fe, Kansas City Southern, Missouri Kansas & Texas and Missouri 
& North Arkansas, which Jointly own the $40,000 stock and Jointly 
and severally guarantee the bonds, prln. and lnt. Of the bonds ($769,o90 
auth.), $650,000 sold. Total stook auth., $750.000.— (V. 90. p. 502, 627.)

KANAWHA BRIDGE & TERMINAL CO.—Owns bridge aoross the Great 
Kanawha River near Charleston, W. Va., used tor railway, street railway 
and general traffic. Stock, $400,000, owned by Ches. A Ohio, which op
erates property. Bonds, see table and V. 91, p. 1029. Year 1915-10, 
gross, $46,629; not Inc., $40,745; lnt. A taxes, $30,574; bal., $10,171.

KANAWHA & MICHIGAN RY.— (See Map Toledo A Central.)— 
Owns Corning, O., to Gauley on Ches. A Ohio, 176 miles, les 18 miles. 
Pomeroy to Galllpolls, and 1 mile, Athens to Armltage, where Hooking 
Valley Ry. tracks are used. Also owns branch of 11 miles loased to Zanos- 
ville & Western Ry. Gawkey A Eastern Ry. (a subsidiary) was building 
in Oct. 1917, 5)4 miles to Belva. V. 105, p. 1522.

In Aug. 1916 purchased $1,305,300 of the $1,359,600 capital stock and 
In Oct. 1916 had agrood to assume the $1,477,000 bonds anti tho $119,000 
Car Tr. Otfs. of Kanawha A W. Va. RR., a line extending from Charleston, 
W. Va., to Blakely, 33 m., with branch 4 m. V. 103, p. 844; V. l94, p.2005.

HISTORY Ao.— Reorg. In April 1890 of K. & O. Ry. foreclosed (see 
V. 60, p. 451,483). Toledo* Ohio Central Ry. (V. 100, p. 1251) acquired 
in 1915 $8,947,800 of the $9,000,000 capital stock. V. 105, p. 818, 998; 
V. 99, p. 1052: V. 98, p. 912, 1537; V. 96. p. 63.

DIVIDENDS— 1911. 1912. 1913. 1914 to Dec. 1917.)
P ercent.......................................6)4 5 6 5 p. a .(1)4 % Q.-M.

EARNINGS.— 11 mos., (1917..Gross, $3,306,441; Net(aft. $1,379,549 
Jan. 1 to Nov. 30. \l916..Gross, 3,264,293; rents) 1.377,254

REPORT.— Roport for year ending Doc. 31 1916, soo V. 104, p. 2005* 
Year— Gross. Net. Other Inc. Int., Ac. Dios.I5%) Balance•
1916--------$3,527,861 $980,859 $552,050 $335,543 $450,000 $747,365
1915-------- 3,139,104 931,077 225,242 351,842 450,000 355,077

Pres., A. II. Smith.— (V. 104. p. 2005; V. 105. p. 818, 1522; V.100,p.001. 
KANSAS CITY CLINTON & SPRINGFIELD RY.—Owns from Olathei 

Kan., to Ash Grove, Mo., 154 mllee; Raymore Jot. to Pleasant Hill, Mo.. 
8 ra.; total, 162 miles. Stook, $1,775,400. Bonds were guar, by the Kan, 
City Ft. Scott & Mem. RR. (old co.). In Dec. 1916 tho past duo coupons
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Kansas City Belt—See Kan City Terminal Ry
Kansas City Clinton & Spring— 1st M g guar_NB.xo
Kansas City C onnecting— 1st M auth (?)_______
Kansas City Fort Scott & Memphis Ry—

Ref M $60,000,000 gold guar p & 1 end.Ba.xo&r
Kansas & Missouri RR flr«t mortgage___________ xo
Kansas City Ft Scott & Memphis RR cons MNB.xo* 
Current River RR 1st M $20,000 p m guar.-.NBx 
Kans Cy & M Ry A Bdge 1st M g s f drawn at llOxo* 
Kans Cy Mem A Blrm gen M $4,500,000 our.-OB.xo

Income non-oumulatlve__________________ OB.xo
do stamped fixed Interest redeemable text-x 

Blrm Belt 1st M gold red 102 Hi guar p & 1 end.OBx 
Kan City & Memphis—Ark Okl & W 1st M g-Usnix 

K C 4 M  mtge g $18,000 p m red 107 Hsf-.MSt.xo* 
K C Memphis Ry & Bridge Co— See Fort Scott A
Kansas •City Mexico & Orient—Stock see text____

Two-year gold notes $6,000,000 red par______Col.c
b Includes $406,000 held alive In sinking

Miles
Road

102

1,085
26

715
82

3
285
285
285
39
30
56

Mem

funds

Date
Bonds

1885
1916
1901 
1882 
1888 
1887 
1889 
1894 
1894 
1894
1902 
1907 1911

phis
1914

Par
Value

31,000

1.000 Ao 
1,000 
1,000 
1,000 
1,000 

600 Ac 
500 Ao 
600 Ao 

1,000 
1,000 
1.000

100

Amount
Outstanding

$3,274,000 
See text
25.835.000

390.000
13.736.000 
1,606,000

b3.000,000 
3.323.390 

293,780 
6,629.500 
1.000,000

300.000
608.000

20.000,000
6.640.200

Rate
%

4 g
5
6 
6
6 8 
4
6
6
4 8
6 g
5 g

A A O 
F & A 
M & N 
A & O 
A & O 
M A S 

Sept.
M & S 
A A O 
J A J 
M A N

6 g

When
Payable

A A O

A A O  30

Last Dividend 
and Maturity

Oot
Jan
Oot
Aug
May
Oot
Oot
Moh
Mch
Moh
Oot
Jan
May

1 1925 
1 1948
1 1936 
1 1922 
1 1928 
1 1927 
1 1929 
1 1934 
1 1934 
1 1934 
1 1922 
1 1947 
1 1961

Apr 301916

Places Where Interest and 
Dividends are Payable

April 1915 coup not paid

Bankers Trust Co, N Y 
Old Colony Tr Co, Boston 
Bank Trust, N Y; & Boat 
Old Colony Tr Co, Boston 
Ba’ik Tr Co. N Y; A Boat 
Old Colony Trust Co 

do do
do do

Bankers Trust Co 
July 1915 coup not paid 
Nov 1914 coup not paid

Prin. over-due. See text.

ror 1915 and 1916 wore paid In full. See K. O. Ft. Scott & Memphis Ry. 
below. Year end. Juno 30 1916. gross, $349,940; not, $22,931; other In
come, $3,799; lnt. on bonds. $163,700; taxes, $22,000; bal., dof., $162,237. 
— (V. 106. p. 901. 1348. 2340.)

KANSAS CITY CONNECTING R R — On Dec. 20 1915 the M o. RR. 
Commission authorized thLs new company to Issue prior to Jan. 1 1917 
$1,000,000 cap. stock and $1,000,000 1st M . 5s.

KANSAS CITY FORT SCOTT & MEMPHIS R Y.— Operates Kansas 
City, M o., to Memphis, Tenn.. and branches, 922 miles. Also has a 
controlling Interest In stock of the Kansas City Memphis & Blrm RR 
owning line from Memphis, Tenn., to Birmingham, Ala., with branch 293 
miles, and of Kansas City A Memphis Ry. A Bridge Co., owning bridge 
across Mississippi River at Memphis, 3 miles. Total, 1,215 miles

In Doc. 1916 the reorganization of the St. Louis & San Francisco R R 
having boon successfully accomplished, tho past duo coupons for the vears 
1915 and 1916 wore paid on the K. O. Clinton & Springfield 1st M^Ss 
and tho K. O. Memphis & Birmingham Assontlng Income 5s those being 
the only bonds of the K. O. Ft. S. & M . system defaulted. V. 103 p 2340* 

ORGANIZATION.— V. 72. p. 1237. See V. 72. p. 438. 632, 675 988*
The St.L. & San Fran. RR. owned the entire stock and leased the roadViin?! 
anteelng the bonds of 1901, prin. and lnt., and 4% on pref. stock trust'oerti 

The reorganization by which the St. Louls-San Francisco Ry Co was 
formed (V. 102, p. 896) left undisturbed tho lease and outstanding bonto 
of this system. Provisions In the now Frisco mortgages allow that comnanv 
to make Improvements, extensions, &c., on tho Kansas City Fort Scott 
& Memphis Railway system and buy equipment and deal with obliga
tions of tho systoin, and for those purposes to Issue and renew bonds un
der any existing mortgage of this system, and to Issue now bonds of thLs 
company, or of the new Frisco Company, secured on this system or anv
Rart thoreof, In priority to tho existing lease of this system and to anv 

on of the now Frisco mortgages on this system, but tho aggregate nrlor 
mtge. debt on this system must not at any time exceed $75,000 0̂00/ y 

STOCK.— Common, authorized, $45,000,000; outstanding $16 666 666 
all owned by St. Louls-San Francisco Ry. and pledged under its^mortgage 
of 1916 along with $7,756,700 of the pref. stock. T hrrem ain dT of 
$15,000,000 pref. shares (par $100) is deposited in escrow and against 
ft are outstanding trust certificates of the old St. L. & San F R U  Lha 
latter having reserved the option to retire tho certificates at any time at parnnrl nhUffat.ing Itself tO Day Off thO Whole Issue In 96

Frisco roorgauieeuivu yi , i o o , < w  or the trust certifi
cates (original Issuo $15,000,000) surrendered tho same in oxchange for 
75% in the Prior Lien Series A 4% bonds and 25% In the Cum. Adjust 6% bonds of tho now St. Louls-San Francisco Ily. (See V. 103 p 897 ) '

BONDS.— Of the Ref. bonds of 1901 ($60,000,000), $25,835 o’oOwero out
standing Fob. 1918, $106,000 were In treasury, $26,324,270 wererraerved 
for exchange against the face amount of underlying bonds and remaining 
$7,734,730, as well as any bonds not used or required for refunding purposes 
are reserved for issue for additional lines and extensions, at not exceeding 
$22,500 per mile thereof. As to guaranty, see “organization "  above 
v. 76, p. 853. See V. 87, p. 414; V. 91, p. 38, 154; V. 92, p. 1311* V 93
P. 45; V. 94. p. 279. y v * J

v ; i k V t t m v :  98 102  ̂p? 800°- M° " '  Ey- *
Birmingham Belt bonds are guaranteed, principal and interest, Jointly by 

Kansas City Memphis & Blrm. and St. L. & San Fran. V. 75, p .  1147 y 
EARNINGS.— For year ending Juno 30 1916, gross, $13,618 298- net 

$4,041,987; othor Income, $-142,979: fixed charges, $3,719,374; prof.’divs. 
(4%), $600,000; bal., sur., $165,410. In 1914-15, gross, $12,780,120‘ 
net, $3,861.612.— V. 103. p. 2340.) ’ ,  4 ,' ou'u u '

KANSAS CITY f t  MEMPHIS RY.— Rogers to Slloam Springs, Ark.. 30 
miles; Freeman to Monte Ne, 6m.; Cave Spring to Fayetteville, Ark.. 20 
m., total, 66 mllos. Absorbed the Ark. Okla. & West. RR. and fvlonte Ne 
lly. In April 1911. V. 92, p. 881, 1109; V. 94. p. 207. $100,000 receiver’s 
certificates have been author zed, of which $80,000 (6% 3-yoar/ dated 
•fan. 1 1916), Issued to May 31 1916. V. 102, p. 800. Receivers wore ap
pointed in July 1914. They are now J. E. Felker of Rogers. Ark., and 
It. O. Bright of Little Rock. Ihe interest1 on $300, (((bonds duo July 1 
1914 is In default; floating debt was about $90,000. V. 269 538

Loans and bills payable Oct. 1 1917, $82,000.
Committee for Ark. Okla. A  West. 1st 6s.— ]Francis X . Quinn, Chairman: 

Byron A. Milner, Secretary; Real Estate Trust Co., Phlla., depositary 
Nearly all tho bonds deposited. V. 99, p. 467, 816. *

Committee for 5s of 1911. See F. J. Llsman & Co., N. Y. See V 92 
p. 881. 1109; V. 102, p. 800. * 1

EARNINGS.— Year ending Juno 30 1916, gross, $81,081; net, $3,126: 
other income, $15; lnt., taxes, Ac.. $22,643; bal., dof., $19,502. * 0

N. Y. office, 30 Broad St.— V. 99, p. 816, 969; V. 102?p. 800.
0THE) KANSAS CITY MEXICO & ORIENT RR .—Road Mileage 

—The road when completed will extend from Kansas City, Mo., to TodoIoZ 
bampo. Mex., 1,659 miles, with a cut-off from San Angelo? Tex., to Del R o 
Mex., 160 miles, connecting there, as well as at Chihuahua, Mex. with 
Mexican lines for Mexico City. In oper. June 30 1916, 964.07 miles, vis • 
Owned iincl. K . O. M. A  O. Ry. of Texas. 478 m.. Securities Owned), Miles'. 
Wichita, Kan., to Alpine, Tex. (exoept trackage st. Louis A San 

Francisco RR., Foley to Ewing, Okla., 12.73 miles 7̂ 7 07
Marquez, Mex., to Tobalaopa...............................................1................. 8H77
Mlnaca to Sanchez. Mex. (74.28 m.); El Fucrte to TopolobanmoZ 

62.23 miles)_____ ______________ ____ nn Ki
Moohis. Mex., to Mochls Junction, Mex...................... ZZZZZZZZZZZZ 23)2

So,d under foreclosure July 6 1914, butln Oct 191ft 
only $3,000,000 of the purchase price ($6,001,000) had been paid and the 
Court to avoid a now receivership ordered $24,000,000 bonds of tho original

company to be deposited with It as security for balance o f purchaseprlce. 
Order restraining such action has been asked. In April 1917 W. T . Kemp
er, of Kansas City, was appointed receiver. V. 104, p. 1591; V. 103. d . 
1508, 1301; V. 99, p. 119; V. 98, p. 1920.

Committee for First M . 4s (old Co.)— Lord Monson (Chairman); Harry 
Hoffman, 37 Wall St., Sec.; Columbia Trust Co., N .Y ., and Glyn, 
Mills, Currie & Co., London, depositaries. Of the $21,409,000 In the 
hands of the public, $19,545,000 had been deposited In June 1914. Chas.
H. Jones & Co.. 20 Broad St., N. Y ., are fiscal assistants to the committee 
In tho U.S. V. 94. p. 767, 911,1566: V .97 ,p . 443; V. 98. p. 763.1244,1767.

Committee for 2-year 6% Cold Notes.—Tho following committee was 
formed in 1916 to prepare a plan In which bondholders a* well as noteholders 
may participate, and In Juno 1916, a majority of the notes having been 
deposited, asked the Central Trust Co., as trustee, to enforce the right of 
the noteholders: Chairman James N. Wallace and Harry Bronner, New 
York City; Jozach Z. Miller, Kansas City; Henry Sanderson, of O. D. 
Barney & Co., of New York; William J. Gray, Detroit: Herbert F. Hall
P. W . Goebel, W. S. McLucas and Clifford Hlsted of Kansas City, and
O. M . Sigler. 54 Wall St., N. Y. City, Sec’y. Central Trust Co., N. Y ., 
and Commerce Trust Co., Kansas City, M o., depositaries. The Interest 
due Apr. 30 1917 on these $5,640,200 notes of 1914, maturing April 30 1916, 
was paid when due at the Columbia Trust Co., N. Y ., but the principal 
due on April 30 remains unapid. V. 102, p. 1436, 1896, 2166.

PlanofDec.8  1915 failed of adoption. V. 101, p .2144; V. 102, p. 153, 713.
EARNINGS.— 11 mos.,f 1917.-Gross, $2,294,993; net (aft. def.$52,634 

Jan. 1 to Nov. 30. \l916--Gross, 2,369,180; rents) sur. 78,027
Annual report, Ac., V. 101, p. 1711, 1668, 1886; Y. 102, p. 153.
Years ending June 30— 1915. 1914. Increase. Per Cent.

Total gross earnings------------- $2,449,599 $1,903,157 $546,442 28.71
Earnings per mile___________  3,324 2.582 742 28.71

The net oamings for year 1914-16, it is stated, would have been $402,000. 
had It not been for extraordinary Improvements which reduced them to 
$90,773. comparing, however, with a deficit of $364,953 In year 1913-14.

OFFICERS.— Receiver. Wm. T. Kemper; Chairman of Board, Herbert 
F. Hall; V.-Presidents, A. Do BernardI, Clifford Hlsted and II. S. Garret; 
Treas., Townley Culbertson; Aud., Neal S. Doran. Directors, V. 101. p. 
1711. Office, 10th St. and Baltimore Ave., Kansas City, M o.— (V. 104, 
p. 1591; V. 105, p. 818, 2184.)

KANSAS CITY OUTER BELT & ELECTRIC RR.— Incorp. July 18 
1902 In Kansas to construct a double-track belt lino connecting all line* 
entering Kansas City, Kan., and Kansas City, M o., 8 miles; uncompleted 
in 1918. V. 75. p. 184; V. 76. p. 331; V. 80, p. 871. On Oct. 31 1912 
Thomas A. Bigger was appointed receiver. In Nov. 1912 $75,000 receiver’s 
certificates were authorized, of which $50,000 were Issued.

Bondholders’ committee John W. Platten. Chairman: Calvert Brewer, 
Sec.; U. S. Mtge. A Trust Co., depositary. V. 102, p. 713; V. 103, p. 2340.

In June 19l7 the committee withdrew its plan and agreement dated 
Doc. 31 1915 and was refunding all subscriptions. V. 104, p. 2641.

KANSAS CITY SHREVEPORT & OULF TERMINAL CO.— Owns union 
depot at Shreveport, La , Including 1.16 miles of yard and terminal track. 
Stock, $150,000, all owned by Kansas City Southern Ry. Bonds, Pioneer 
Trust Co., Kansas City, trustee. Office. Kan. City, Mo.

KANSAS CITY SOUTHERN RY .— (See Map.)— Operates a line extend
ing from Kansas City, Mo., to Port Arthur. Tex., thence by Its shin canal:
7 m., to deep water on Gulf of Mexico, with branches and extensive term
inals used by various roads entering Kansas City. Total mileage 841, viz.

Lines Owned— Miles.
Kansas City, Mo., to Belt June.- 12 
Grand View, Mo., to Port Ar

thur, Texas____________ _____ 765

Lines Owned— Miles,
Branches to Fort Smith, De

Quincy, La., etc____________ 48
Trackage—To Gr View Mo etc 18

Also owns entire $650,000 each of stock and bonds of Arkansas Western 
Ry., Waldron to Heavener, Ark., 32 miles, operated separately; also con
trols K. C. Shreve. A Gulf Terminal Co. V. 83, p. 38. 492.

ORGANIZATION.—A reorganization of Kan. C Pitts. & Gulf RR., fore
closed In 1900 per plan in V. 69, p. 1012, 1062. V. 73, p. 1356; V. 74. p. 94. 
V. 80, p. 1971; V. 81. p. 659; V. 84. p. 1366; V. 88. p. 375.

On Fob. 21 1916 the U. S. Supreme Court held the company liable to the 
Guardian Trust Co. of Kansas City, as trustee for $821,623 and interest 
on loans made by predecessor cos. In 1899 and 1900. Settlement madeirom 
surplus earnings. V . 102, p. 976. Valuation in 1916. V. 104, p. 73. 462.

SECURITIES.—As to the $21,000,000 “ Ref. and Im p." bonds of 1909, 
see V. 88, P. 1128. 1253, 1437: V. 89, p. 104; V. 90, p. 167; V. 92, p. 322. 
395, 461,795; V. 95, p. 1472; V. 100, p. 1832: V. 101. p. 2144. Decision on 
Kansas City Suburban Belt Ry. notes. V. 97, p. 1663; V. 98, p. 1469.

DIVIDENDS.— First dlv. on pref. stock, 4% , paid July 1 1907 out of 
earns, for 1906-07: Oct., 1%; 1908 to Jan. 1918. 4% (Q.-J.).

LATEST EARNINGS.— 11917-Gross, $13,547,487; net (aft. $5,341,951 
12 mos., Jan. 1 to Dec. 31U916-Gross, 11.289,324; taxes) 4,506,624

REPORT.— For fiscal year ending Dec. 31 1916 (V. 104. p. 1793,1811):
— Years ending Dec. 31-------Years ending June 30—

m . , 1916. 1915. 1915. 1914.
Total gross receipts----- $11,289,324 $10,076,170 $10,035,896 $10,970,403
Operating expenses------ 6,782,700 6,205.956 6.478,821 6,910,321

Not earnings................. $4,506,624 $3,870,214 $3,557,075 $4,060,081
Total net income...........$4,798,195 $4,147,010 $3,727,994 $4,257,496
Taxos...............................  $584,959 $566,995 $574,316 $567,857
Interest on bonds, A c . . .  1,831,080 1,765,445 1.756,590 1.765.743
Miscellaneous--------------  359.515 438,807 256,657 198,447
Dlv. on prof, stock (4%) 840.000 840.000 840.000 840,000

Balance, surplus.........$1,182,642 $535,764 $300,431 $885,449
DIRECTORS.— Chairman L. F. Loreo, Pres. J. A. Edison, Kansas City,
o.: Hermann Sielcken, J. A. Blair, W. T. Rosen, Andrew J. Miller, 
. G. Street. W. II. Williams, Arthur Turnbull, Samuel McRoberts, B. S, 

Guinness and Joseph F. Stillman, of N. Y .; John J. Mitchell, of Chicago; 
8. W . Fordyce, of St. Louis; Edward F. Swlnney, Kansas City, M o .
G. O. Hand is V.-P.— Sec. Office 25 Broad St., N. Y .— (V. 106, p. 607.
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K a n s a s  C i t y  O u t e r  B e l t  &  E l e c — S t o c k  ( h a l f  4 %  p r e f )
1 s t  M $ 3 , 0 0 0 , 0 0 0  g ............... ........................................... .................

K a n s a s  C i t y  &  P a c i f i c — S e e  M i s s o u r i  K a n s a s  &  T e x a s  
K a n s a s  C i t y  S t J o s e p h  &  C o u n c i l  B l u f f s — S e e  C h i c a g o  
K a n s a s  C i t y  S h r e v e p  A  Q u it  T e r m — 1 s t  M  r e d  1 0 5  . . z  
K a n s a s  C i t y  S o u t h e r n — C o m m o n  s t o c k  $ 3 0 , 0 0 0 , 0 0 0 - -

P r c f c r r e d  s t o c k  4 %  n o n - c u m  $ 2 1 , 0 0 0 , 0 0 0 . . ..............-
F i r s t  m o r t g a g e  $ 3 0 ,0 0 0 ,0 0 0  g o l d ..........................B a . x c & r
R e f  a n d  I m p t  M  $ 2 1 ,0 0 0 ,0 0 0  g o l d  r e d  1 0 5 . x c *  A r .N  
E q u i p  n o t e s  g  s e r  D  d u e  $ 6 2 ,0 0 0  s - a  r e d  p a r . - N x

Kansas C i t y  T e r m  R y — S t o c k  a u t h  $ 5 0 , 0 0 0 , 0 0 0 --------
1st M r e d s a a  w h o le  o n  o r  a f t  J a n  1 9 3 0  a t  1 0 5  &  i n t . x
S e c u r e d  n o t e s  $ 5 ,0 0 0 ,0 0 0  r o d  1 0 1 ________I C . x c
S e c u r e d  gold notes $2,500,000 call 101 ..__ CeC.c*
S e c u r e d  g o l d  r a t e s ____n__________________________________ I C . c
S e c u r e d  g o l d  n o t e s . _______ ____________________________________

K a n s a s  C i t y  V i a d u c t  &  T e r m — 1 s t  M  g  s  I ( t e x t )  c ’ & r  
K a n s a s  &  C o l o r a d o  P a c i f i c — S e c  M i s s o u r i  P a c l f l o  R y . _  
K e n  & I n d .  T e r m  R R — 1 s t  M  g u a r  (s e e  t e x t )  Q . x o * A r
K e o k u k  &  D e s  M o i n e s — P r e f e r r e d  s t o c k _______________

F ir s t  m o r t g a g e  I n t e r e s t  g u a r a n t e e d  C  R  I  &  P _____ 0*
K e o k u k  &  H a m  B o n d h o l d e r s  C o — C o n v  I n c  d e b  n - c

S e c u r e d  n o t e s  c a l l a b l e  a n y  In t  d a t e _____________________
K e w a u n e e  ( i r e e n  B a y  &  W e s t e r n — F ir s t  m t g e — F .x c  
K n o x v i l l e  & O h io — S e e  S o u t h e r n  R y .
L a  C r o s s e  &  S  E  R y — 1 s t  M  $ 1 ,0 0 0 ,0 0 0  g  r e d  1 0 5  - „ _ z  
L a c k a w  R R  o f  N J— S t k a u t h  $ 1 2 ,0 0 0 ,0 0 0  g u  4 %  d l v  
L  E F r a n k  &  C l a r i o n  R R — 1 s t  M  g  c a l l  1 9 1 8  1 0 5 - F P  
L a k e  E r ie  &  D e t r o i t  R i v e r — S e e  P e r e  M a r q u e t t e  R R .
L a k e  E r ie  &  P i t t s b u r g — S t o c k  r e n t a l  g u a r a n t y -------------

F i r s t  m t g o  $ 1 5 ,0 0 0 ,0 0 0  g  g u a r  u n i s s u e d . - G . x e *  A r *

Miles
Road

Dale
Bonds

Par
Value

" 8  
Ry bo 
Burlln

1903 
low. 
gton A 

1897

1900
1909
1912

$100
1,000

Quincy.
500
100
100

1.000 Ac
1.000 Ac 

1.000

162
162

1910
1915
1916
1917 
1917 
1905
1911
1878

1.000 Ac 
1.000 
1.006 
1.000
1.000
£100 
$100 

100 Ac
1915

37 1891 1.000
41 1904 1.000
31 1913 1.000

10028 1915 1,000 Ac

Amount
Outstanding

*5,000,000
1.288.000

150.000
30.000. 000
21.000. 000
30.000. 000
18.000. 00G

868.000 
1,200.000

33,094.000
5.000. 000
2.500.000
3.000. 000
1.625.000
3.302.000

£1,351.000
$1,524,600
2.750.000
1.000. 000 

386.000

See text

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

v. t. c.
4 g A A O Apr 1 1953 Oct 1911 coup last paid

4 F A A Aug 1 927 Treas Off. Kan City, Mo
4 In 1917 

3 e 5 g
5 g

Q—J 
A A O 
J A J 
J A D 15

Jan 15 1918 1% 
Apr 1 1950 
Apr 1 1950 
June’18-Dec ’24

Checks mailed 
New York Trust Co, N Y 

do do 
Blair A Co, New York

4 g 
4M 
4H  8
6 g 
6 g

J A J 
M A N  
J & J
M & N 15 
M & N

Jan 1 I960 
Nov 15 1918 
July 1 1921 
Nov 15 1918 
Nov 30 1918

N Y Boston A Chicago 
do do 

New York and Chicago 
N Y, Boston and Chicago

4M J A J Sept 1 1934 See text
4M e 

See text
J A J 
See text

Jan 1 1961 
Apr 1 1915 2H  
Oct 1 1923 
30 years 
1945

J P Morgan & Co, N Y
5

Upto2M6
A A O First Nat Bank. N Y 

1M% paid July 1917A & O
5 J A D June 1 1921 Office. 40 Wall St. N Y
5 g

i 4 
5 g
5

A A O 
Q—J 

J & D
Oct 1 1944 
Jan 2 1918 1% 
Dec 1 1953

La Crosse, Wise
Del Lack A Western RR
U S Mtge & Tr Co, N Y

4M 8 J A D June 11965 New York

& INDIANA TERMINAL RR.— Owns 2-track steel 
■) River at Louisville and 16.44 miles main track and

KANSAS CITY TERMINAL RY.— Has built a passenger depot and 
freight and passenger terminals at Kansas City, Mo., with approaches, 
to be controlled by 12 proprietary cos., viz.: Chic. R. I. A Pac., Atch. Top. 
A Santa Fe, Chic. Mllw. & St. Paul, Chic. A Alton, St. Louis & San Fran., 
Union Pacific, Wabash, Chic. Burl. & Quincy, Mo. Pac., Missouri Kan. & 
Tex., Kan. City Southern and Chic. Gt. Western, which will pay equally 
any excess of fixed charges. V. 89. p. 1671. Has 151 miles now built 
of main and Industrial railroad tracks, 5 local freight stations, passenger, 
freight and switching yards, &c., and union passenger station. V. 90,

627. 63O:0W 01. p. 1386: V. od. p. 135: V. 98, p. 1244: V. 99. p. 1130;
In Nov. 1916 let contracts for $3,000,000 double-docked viaduct over 

Kaw Valley bottoms to connect with (1) Un. Pac. and Oh. It. I. & p. Rys.; 
(2) Mo. Pac. and Ch. Grt. West. V. 103, p. 1980. (To bo completed 
about Juno 1918.)

Of the 1st 4s ($50,000,000 auth.), $16,906,000 are pledged to secure notes 
and 82.240.000 are roserved for additions and lmpts. V. 90, n. 559. 627; 
V. 91. n. 1386; V. 92, p. 395; V. 93. p. 164; V. 96. p. 135, 202; V. 98, p. 
1214, 1316: V. 100. p. 733; V. 106, p. 296.

In Nov. 1915 $5,000,000 3-yoar 4M % notes woro sold (secured by deposit 
of $6,667,000 1st 4s). callable at 101 ana Int. V. 101, p. 1713. On Nov. 30 
1917 Issued $1,625,000 1-year 6% notes (all owned by the Union Pacific 
June 30 1916) secured by $2,500,000 1st M. 4s; also in July 1916 $2,500.
000 5-year 4 M% notes secured by $3,125,000 1st M . 4s, to retire $2,500,000 
Kansas City Belt Ity. 1st 6s. duo July 1 1916. V. 102, p. 2254. Nov. 
1917 $3,000,000 one-year 6% notes secured by $4,616,000 1st Mtgo. 4s, 
duo 1960. V. 105. p. 1998.

Pres., Wm. M. Corbott; Sec., n .  F. Taylor; Treas., E. F. Swlnney.—  
(V. 105, p. 1998; V. 106, p. 296.)

KANSAS CITY VIADUCT & TERMINAL R Y —Company owns an 
unoperated elevated railway and highway viaduct from Bluff and 6th Sts., 
Kansas City, M o., to Minnesota Ave. and 4th St., Kansas City, Kan., 
with branch viaduct to lnterlying railroad and manufacturing districts. 
Main structure completed 1907,1.6 miles. V. 82, d. 160; V. 8-1, p. 271. 931. 
Was sold under foreclosure 1st M. May 1 1917. V. 104, p. 1263.

STOCK.—Stock outstanding, $3,447,700 (par $100)— (V. 94. p. 416.)
BONDS.— Equitable T r.C o., N. Y ., and Fidelity Tr. Oo., Kansas City, 

trustees. V. 90, p. 1101: V. 92, p. 1564.
Protective Committee.—In July 1917 over 98% of the 1st 4 Ms and Income 

bonds had been deposited with a committee consisting of Richard O. Storey 
of Boston, Chairman; Equitable Trust Co. of N. Y ., depositary; Wm. G. 
Dooley, 25 Broad St., Sec. V. 101. p. 627; V. 104. p. 1263.
. K E N TU CK Ybridge over O h io ____ _________ _ ______________________ _____
43.13 miles yard tracks and sidings In and about Louisville. Sou. Ry.TBaltl- 
more A Ohio and Chic. Ind. A Louisv. own the $75,000 capital stock, and 
under new lease from Jan. 3 1911, pay monthly. In proportion to cars 
handled, any deficit In operations, rentals, taxes and Int. Bonds, £2,000.
000 auth. Issue, of which £1,291,000 guar, by the three proprietary cos., 
wore Issuod to retire the $2,136,600 old bonds and for now construction; re
mainder reserved for future purposes. V. 92, p. 187; V. 91, p. 589, 214, 38c 
V. 92, p .201. 1032; V. 93, p. 469; V. 95, p. 1403; V. 102. p.437.

Pres., Geo. H. Campbell; Sec., O. It. Arnold, Louisville; Troas., H. D. 
Ormsby.— (V. 97, p. 521; V. 102, p. 437; V. 105, p. 1898.)

KEOKUK & DES MOINES RY.—Owns from Keokuk, la., to Des 
Moines, la., 162 miles. Leased for 45 years from Oct. 1 1878 to the Chicago 
Rock Island & Paclflo R y ., the lessee paying 25% of the gross earnings and 
guaranteeing the Int. (not the prln.) on tho bonds. During tho receiver
ship of tho O. It. I. A Pac. Ity. from July 1 1915 to Juno 24 1917, the 
payments under the lease were suspended under order of Court, but the 
Interest on bonds was regularly paid out of tho earnings of tho road. Upon 
termination of Rock Island receivership In Juno 1917, tho operation of the 
property was again taken over by Rock Island Ity. under tho old lease.

viCk i3 l 1 j2! ’000 prof- and $2,600,400 com. (par, $100), a majority of which Is hold by the lessee. Prof, ontltled to snare with common stock 
In any excess over 8% . V. 99, p. 49, 969; V. 104. p. 1801.
«  DIV? i ,  \ '°,2- ’03- 04. ’05-’07. ’08. ’09. ’ 10-’12. ’ 13. ’ 14. 1915. None Onnrof.% f 1 2 1M None 1H 1 2 M y ’ly 3M 3H  Apr,2M since.
. , £ 6 r™ n u Doc- 31 1916, gross, $671,024; not. $203,407; int. on bonds. $137,500; chargns, $188,980; bal., def„ $117,686.

J. E. Gorman, Pres.; Geo. H. Crosby,
Sec.; F. W. Sargent. Sec.— (V. 105. p. 67. 1818.)

K E OK UK & HAMILTON BONDHOLDERS’ CO.—
Incorporated In May 1914 with $100,000 authorized stock, of which only 

»-arn.oun.t .£> bfl I*jue<l at present, to acquire (per plan V. 99, p. 1920. the bonds of the Keokuk Sc Hamilton Brldgo Co., which owns bridge 
I**v,er at Keokuk, la., used by Toledo Peoria A Western 

an^u #1*000 nno'o*nnd foot Passengers, and assist It In rebuilding the bridge.i no 5 1 .uou.uuu du-year convertible non-cum. Income debentures, to bear 
Interest at not to exceed 2 U % per annum, have been exchanged $ for $ for 
l^ooUoooK<(/e o  Holders of Bridge bonds subscribed for an Issue of*400.000 or 30-yr. 6% secured notes secured by the bonds, tho proceeds of which are being used to rebuild the bridge.

TLle co> ls t0 be applied, first, to payment of Intereston the 6 %.8«cur«d notes; second, to a special Interest fund on the non-cum. 
Income debentures, and. third, to retirement of the notes by lot at par and 
Int. or by purchase at less than par (these by Increase In traffic It ls expected 
to retire In a reasonable time). Upon such retirement the notes of the 
Bridge Co. will be roturned to the debenture holders. The debenture cou
pons for $15 each are paid whenever the special Interestfund ls sufficient.

JJamllton Bridge Oo. year ending Dec. 31 
1916. gross. $60,671; net. $40,179; interest, $42,735; taxes, $4,972. Pres..
AV d95Wp°“ l 8 ^ e.:99rT l 2 0 l)eO<1Ore Gllman’ 55 Wlllkkm s t -  New York.—

LA CROSSE & SOUTHEASTERN RY.—Owns La Crosse and Southeast
ern Jet. to Vlroqun. Wis.. 40.81 miles; trackage La Crosse and S. E. Jot. to 
La C r°«e . 1.8 miles: total. 42.61 miles. stock authorized. $1,000,000: 
outstanding. $955,000; par. $100. Bonds. $1,000,000: auth.; outstand-

V.-P., Treas. & Asst.

lng, $300,000. WLscoraln Trust Co. of Milwaukee, trustee. Jfme 30 
1915. loans and blits jxiyable outstanding, $91,115- V. 80. p. 222, 
Year ending June 30 1916, gross, $90,187; net, $25,189; Int. on bonds 
$15,000; taxes, $4,026: bal.. sur., $6,163. Pres., John II. McMillan, 
Minneapolis, Minn.; V.-P., A. S. Cargill, Milwaukee, WIs.; Sec. A Treas., 
Jas. B. Taylor, Minneapolis, Minn., and Aud., 8 . J. Lennon, La Crosse. 
Wis. Office. 300M Main 8t.. La Crosse. WIs.— (Y. 80. p. 222.)

LACKAWANNA RR. OF NEW JERSEY.— (See D. L. A W. Map.)—  
Owns from Hopatcong, N. J., to a point near Portland, Pa., 27.44 miles, 
opened Dec. 1911, D .L . & W.leases the road for a guaranty of 4% on the 
stock. V. 93. p. 1324. 1786; V. 92. p. 656; V. 90. p. 557; V. 88. p. 558; 
V. 86. p. 543 Stock outstanding, $10,750,000. was distributed In Deo. 
1911 as a dividend to tho D. L. A W. stockholders.— (V. 106, p. 601.)

LAKE ERIE & EASTERN R Y —Marcy to Brady’s Lake Junction,
O.. 2 7 miles. Stock $7,790,000 all owned by N. Y. Central System. 
V. 105. p. 2184; V. 101, p. 449.

LAKE ERIE FRANKLIN & CLARION RR.—Owns Summerville to 
Clarion, Pa.. l5 miles; branch, Strattonvllle to Mill Creek, Pa.. 3.10 m.; 
other branches, 8 H m.; trackage, Sutton to Franklin, Pa., 47.9 m.; total,
74.75 miles. Capital stock $1,000,000, par $50, 1st M. bonds auth. $1,
000,000, callable on or after Dec. 1 1918 at 105 and Int. Car trusts June 
30 1916, $77,500; trusts Dec. 31 1916. $117,500; loans and bills payable, 
$90,500. For year ending Dec. 31 1916, gross, $153,345: net. $56,713: 
other Income, $5,583: Int., taxes, &c., $59,063: bal., sur.. $13,232. Pres., 
Gen. Charles Miller, Franklin, Pa.; V.-Pres., T . J. Odell, N. Y.; Treas.,
H. H. Hughes.

LAKE ERIE & PITTSBURG RY.—Owns 27.76 miles between Marcy 
at a connection with Cleveland Short Line Ry. (now N. Y. Central RR.) 
and Brady Lake Jet. on Penna. RR .: was opened Oct. 15 1911. V. 98, 
p. 1211. Jointly owned by N. Y. Central RR. and Pennsylvania Co., 
which have trackage rights over the road, rental providing for Interest and 
6% on stock. Stock auth.. $6,000,000, as Increased In May 1911; outstand
ing, $4,300,000. of which the Pennsylvania Company and New York 
Central RR. each owned on June 30 19l6 $2,150,000. Under date of Nov. 
30 1915 old 1st M . bonds outstanding, amounting to $4,300,000, were 
cancelled. In lieu thereof there was authorized an Issue of $3,540,000 of 
1st M . 50-year 4M% bonds and a liability set up on the books for that 
amount. In Feb. 1918 the new bonds had not as yet been issued. If sold 
they may be guaranteed by the proprietary companies. See V. 101, p. 
694; V. 103. p. 320.— (V. 103, p. 320; V. 104, p. 1801.)

LAKE ERIE & WESTERN RR.— ROAD.—Owns Sandusky. O.. to 
Peoria. 111., 413 miles: branch to Minster. 10 miles; branch, Indianapolis to 
Michigan City, 159 miles; Fort Wayne to Connersville and branch to Rusb- 
vllle, 128 miles: total owned, 710 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles: trackage, 28 miles; total operated. 900 miles.

HISTORY, Ac.—See V. 50, p. 590; V. 85, p. 600. N. Y. Central RR. 
owns $5,940,000 com. and $5,930,000 pref. stock. V. 71. p. 1269.

DIVIDENDS.— \’99. ’00. ’01-’03. ’04. ’05. ’06. ’07. ’08. ’09to Feb.’ 18 
On preferred__ % / 0 2 4 yearly 3 3 3 3 1 None

BONDS.—Guar's 5s Nor. Ohio, which see. Equip. 4Ms, V. 104. p. 258.
EARNINGS.— 12 mos.,/1917.........Gross, $8,122,896; net, $1,361,867

Jan. 1 to Dec. 31. \1916..........Gross, 7,404,184; net. 2,120,040
REPORT.— Report for year end. Dec. 31 1916, in V. 104, p. 2637.
Year— Gross. Net. Other Inc. Int., Ac. Balance.

1916...............$7,404,184 $2,410,960 $126,438 $1,017,431 sur.$l,519,967
1915............... 6,239.647 1,445,241 126,562 1.055.253 sur.516.550
1914________  5,602,771 867.402 123.474 1,218,750 def.227.873
— (V. 102, p. 609. 1436, 1535; Vol. 104, p. 256, 1591. 2637.)

LAKE SUPERIOR & ISHPEMING R Y.—Owns Presoue Isle (Mar
quette) to Ishperutng, Mich., 26.30 miles; branches, 10.07 miles; total, 
36.37 miles. Also owns large docks at Presque Isle Harbor. Controlled 
by Cleveland-Cllffs Iron Co. Stock, $1,000.000; par, $100. The serial 6s 
of 1911 are redeemable In reverse of numerical order at 101. V. 92 .p. 1636; 
V. 93, p. 229. For year ending Juno 30 1916, gross, $802,590; net. $292,
352: other Income, $14,255: Int. on bonds, $68,130; rental, Ac., $9,683: 
bal.,sur.,$228,794. Car trusts out June 30 1916.$250,000; bills payable. 
$132,000. Pres., Wm. G. Mather. Cleveland, Ohio.— (V. 106. p. 189.)

LAS VEGAS & TONOPAH RR.—Owns Las Vegas. Nev.. to Beatty; 
117.2 miles. In June 1914 an arrangement was made with the Bullfrog- 
Goldfield RR.. under which the road between Beatty and Goldfield ls to be 
practically re-constructed. The Las Vegas A Tonopah RR ., In return for 
Its guaranty of the $199,000 Bullfrog-Goldfield 1st M . bonds and transfer 
of part of Its line between Beatty and Goldfield, received 51% of the Bullfrog 
company’s stock ($1.6-10.000 as reduced), per plan. V. 99. p. 1538. Stock 
auth., $4,000,000; outstanding, <1,600.000; par *100. Loans and bills 
payable Dec. 31 1917. $1,439,000. No bonds.EARNINGS.— 11 m os.,11917..Gross, $91,085; net (after rents), $2,115 

Jan. 1 to Nov. 30. 11916..Gross, 122,686; net (after rents), 6.753
For year ending Dec. 31 1917 (118 miles), gross, $100,102; net, $4,508 

other Income, $2,878; charges, S27.691; bal., def.. $20,315. Pres.. J. Ross 
Clark; V.-Pres., C. O. Whittemore; Sec. & Treas., W. H. Comstock. 
Office, 583 Pacific Electric Building, Los Angelos, Cal.

BULLFROG-GOLDFIELD RR.— Beatty. Nev.. to Goldfield. Nev., 80 
miles. In June 1914 control was obtained by Las Vegas A Tonopah RR.. 
duplicate linos being abandoned. See above; V. 99. d. 1530. Year 1915
10. gross, $142,516; net. $30,978; other Income. $1,203; int., taxes. Ac.. 
$22,562: bal., sur., $9.619.— (V. 98. p. 1918; V. 99, p. 1536.)

LEAVENWORTH TERMINAL RAILWAY A BRIDdE.— Owns high
way and railroad bridge (opened Jan. 1 1894), 1,140 ft. long, over Missouri 
River at Leavenworth, Kan., and valuable terminal property In that city. 
In July 1910 the Chicago Great Western acquired the entire stock, but does 
not guarantee or assume bonds. V. 91, p. 214, 397. Kansas City St. 
Joseph A C. B. (Chicago B. A Q.) and Ohio. R. I. A P. use the bridge at an 
annual rental of $16,000 each, under a 30-year contract from 1894, with 
option of 30-year extension. Chicago Great Western RR. also uses the 
bridge under a contract expiring In 1921, tha annual rental being $12,000. 
8tock. $600.000.— (V. 91. p. 397.
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RAILROAD COMPANIES 
[For abbreviations, Ac., see notes on first page]

Lake Shore & Michigan Southern—See New York 
Lake Super & Ishp— 1st M $70,000ciueyrly red 101 xc1 
Lake Tahoe Ry & Tr Co— 1st M g 5500.000 s f beg 190! 
Lansing Manufacturers— 1st M serial Interest rental.. 
Laramie Hahn a Peak & Pacific Ry—See Colorado 
Las Vegas & Ton— B. & G. 1st M g s Td calll0244 FF 

2d M (held by Las Vegas Sc Tonopah) gold______
Lehigh & Hudson River—Stock $1,340,000_________

General M 53.000,000 g (see text)__________ Ce.xc*
Debentures 5400,000 red 105 since Nov 1911. 

Lehigh & New England—Stock__________ ___
General mtge $15,000,000 g red 105____QuP.kc*
Equip tr ser A g gu red 102 K due $30,000 yrlyGuPx 

do ser B g gu red 102 H due 545,000 yrlytluPx 
do ser C guar gold red 102IS $35,000 yrly.QuPx
do ser D due $40,000 yearly guar______PeP.xc*
do ser E due $55,000 yrly (guar)(V.103,p .1405)

Lehigh Valley— Common stock $80,000,000______Gp
Preferred stock 10% (V 79, p 151, 269)________ OP
First mortgage extended In gold In 1898-GP.xc&r 
Consolidated Mlcoup& reg $4,762,000 4 44s __xc&rl

$40,000,000 Jannuity $2,538,000 4 44s ____FPx/
General Consol mtgel $150,000,000 gold—aPxc*&r 
do do /

Coll trust bonds $500,000 due s a, see textGP.xo*&r 
Bonds of Controlled Properties—

Lehigh & N Y 1st M gold guar p & 1____Mp.xc*&r
Lehigh Valley Ry 1st M g gu p & 1 (end) GP.xc*&r 
Lehigh & Lake E 1st M $3,000,000 g Usm.xe*&r__

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

710 $100 $11,840,000
71C 100 11.840.000 J & J Jan 15 1908 1%71C 1887 1,00( 7,250,000 5 g .1 & J Jan 1 1937
716 1891 l.OOt 3,625.000 5 g .1 tc J July 1 1941

Centr
1917 990,000 444 J & J Jan 1 1919 to’27al RR.

24 1911 100 &c 820.000 6 g F & A Feb ’19-Feb ’31
17 1901 1.00C 600.000 6 g A & O Oct 1 1931
8 1905 l.OOt 60.000 5 g J & J July 1 1920-30Wyom Ing & Eastern Ry

1906 1.00C 100,000 6 g J tc J Jan 1 1922
1914 1,000 68,000 6 g J & J July 15 1921

3 1893 1,000 660,000 5 g J & J Jan 1 1923
10C 1.340,000 Seo text J & 1) Dec 15 1917 6%74 1890 1,000 2,587,000 5 g .1 & J July 1 1920

1907 1.00G 400,000 4 M & N July 1 1920
50 Seo text See text Feb 28 ’17, 2%All 1895 1.000 1,000.000 5 g J Sc J July 1 1945

196 1914 1,000 4.000.000 5 g J Sc J July 1 1954
1908 1,000 180.000 4 44 g J & 1) To June 1 1923
1911 1,000 430.000 444 M & N To May 1 1926
1913 1,000 375,000 444 F Sc A To Feb 1 1928
1914 1,000 480,000 444 M Sc S To Mch 1 1929

PeP 1916 1,000 745.000 444 A Sc 0 To April 1 1931
50 60.501,700 10 In ’17 Q— J Jan 12 ’ 18 244%

. 50 106,300 10 O—J Jan 12 ’ 18 244%285 1868 1,000 5,000,000 4 g J & D June 1 1948 1
1 1873 1,000 10,400,000 444 & 6 J & D Dec 1 1923

315/ 1873 1,000 12,600,000 444 & 6 J & D Irredeemabl (
315 1903 1,000 &c 26.639,000 4 g M & N May 1 2003
315 1903 1,000 &c 20,697,000 444 g M & N May 1 2003
— 1905 1,000 7.075,000 4 g F & A Aug’18-Feb 26]
115 1895 1,000 2 ,000,000 4 g M & S Sept 1 1945
514 1890 1,000 15,000,000 4H g T & J July 1 1940

11 1907 1.000 3,000,000 444 g M & S Mch 1 1957

Places Where Interest and 
Dividends are Payable

Chase National Bk, N Y 
do do

Clt Sav & Tr Co, Clevo 
Merc Trust Co, San Fran 
Union Trust Co, Detroit
Fidelity Trust O . Phlla

do do
Central Trust Co, N Y 
Warwick, N Y 
IrvNatBk.NY Warwick 
Irving Nat Bank, N Y 
Philadelphia office 

437 Chostnut S, Phl la
Guar Tr & S D Co, Phlla 

do do
do do

Penn Co for Ins. &c. Phil 
do do

Checks mailed
do do

Co’s office, 228 So 3d St, 
Phil, and J P Morgan 
& Co, New York

do
do

do
do

LEAVENWORTH & TOPEKA RY.—Leavenworth to Topeka, 57 
miles, Including 11 miles trackage at terminals. Control acquiree! In Sept. 
1917 by F. L. Wells of Chicago, now President. W. A. Austin, Leaven
worth, suspended operations Feb. 6 1918, as receiver.— (V. 106, p. 715.)

LEHIGH & HUDSON RIVER RY.— Owns from Maybrook on Central 
New England Ry. to Belvldero, N. J., on the Penn. RR., 73.9 miles; and 
from Phllllpsburg, N. J., to Easton, Pa., .70 miles; trackage, Penn. RR., 
Belvldere to Phllllpsburg, 13.3 m.; D. L. & W. trackage, Andover je t . to 
Port Morris, N. J., 8.7 m.; total operated, 96.6 miles. V. 79, p. 269; V. 94. 
p. 416. Dividends., 4% 1912, 1913, 1914; 8% In 1915 4% & 4% oxtra June 
1916, and 4% and 2% extra In Doc. 1916.

BONDS.— Of the $2,587,000 Gen. M. bonds out. $1,062,000^ are 'guar. 
Jointly, p. & I., by Contra! RR. of N. J. and Leh. Coal & Nav. Co. V. 92, 
p. 595, 1701. Seo form of guaranty, &c., in V. 67, p. 788; also V. 85, 
p. 1513. The $164,000 2d Mtge. bonds, duo july 1 1917, wero paid at 
maturity. No now securities issued.— V. 105, p. 716.

EARNINGS.— 11 m os.,fl917—Gross, $2,089,302; net (after $437,643 
Jan. 1 to Nov. 30. \1916__Gross, 1,984,468; rents), 525,218

ANNUAL REPORT.— For cal. year 1916; V.104, p.2225; V.105, p.1708. 
Dec. 31 Year. Gross. Net. Oth. Inc. Ini.,Tax.,Ac. Divid’ds. Bal.,Sur.
1916............$2,143,597 $796,044 $7,331 $377,810 (14)$187,600 $232,975
1916............  2,006,429 795,859 3,277 382,800 (8)107,200 314,126

Lowls A. Riley, Pres., Phlla., Pa. Sec.-Treas., W . II. Sayer, Warwick, 
N. Y .— (V. 105. p. 716,1708; V. 106, p. 189.)

LEHIGH & NEW ENGLAND RR.— Operates road from Hauto, Pa., 
to Campbell Hall, N. Y ., 127 miles; ifainesburg Junction, N. J., to 
Edgowater, N. J., 60 miles; Bethlehem, Pa., to Benders Jet., Pa., 19 miles; 
Bath, Pa., to Martin’s Creek. Pa., 18 miles, and branches, 72 miles; total. 
Doc. 31 1916, 296 miles, of which 9 m. are leased and 96 m. trackage rights, 
leaying 192 miles owned. V. 95, p. 1403; V. 105, p. 181. Lehigh Coal & 
Nav. Co. owns majority of stock. V. 78, p. 1781, 1962; V. 91, p. 1386.

SECURITIES.— Stock auth., $7,500,000; outstanding June 30 19171 
$6,300,000, of which $5,997,500 is owned by Lehigh Coal & Nav. Co.; par, 
$50. In July 1917 the New Jersey P. U. Commission authorized the issu
ance of additional stock, making total auth. to bo issued and sold $7,500,000. 
$300,000 of this additional stock was owned in Aug. 1917. V. 105, p. 73.

DIVIDENDS.—  11913. 1914. 1915. 1916 (cal. yoar)
Per cont—......................... \ 4 8 8% & 3% extra 8% & 2% extra

Bonds, Ac.— Of tho Gen. M . 5s of 1914 ($15,000,000 auth.), $1,000,000 
were reserved to retire tho 1st 5s and $10,000,000 for future purposes. V. 
102, p. 976, 1060; V. 99, p. 49, 674. Lehigh Coal & Nav. Co. (V. 91, p. 
1386) guarantees car trusts A and B. V. 86, p. 1343, 1409; V. 96, p. 63.

EARNINGS.— 11 mos.,J1917.-Gross, S3,412,529; net (after $1,187,555 
Jan. 1 to Nov. 30. \1916—Gross, 2,777,485; rents), 925,533

REPORT.— For year ending Dec. 31 1916, V. 104, p. 2005.
Cross Net, after Other Interest, Dividends Balance, 

Earnings. Taxes. Income. Rents,Ac. Paid. Surplus.
1916___ $3,046,332 $1,116,762 $61,202 $480,193 (10)8600.000 $97,771
1915___  3,074,265 1,395,569 23,598 470,029 (11)660,000 289,138

Pres., Samuol D. Warriner; V.-P. & Gen. Mgr., R. H. Wilbur; V.-P. & 
Gen. Counsel, Wm. Jay Turner: Sec. & Troas., Honry H. Peaso; Compt., 
E. M . Reynolds, 437 Chostnut St., Phila., Pa.— (V. 105, p. 181, 1309.)

LEHIGH VALLEY RR.— [See Map.)— Oper. Dec. 1916,1,443 mllos.vlz: 
Main Line (fee, or all stock owned), I Leased______________________  143

Jersey City to Buffalo________445|Trackagc____________________  46
Branches (fee or all stock own’d) .8091 (2d track 597 miles)

HISTORY, ETC.— The Drexel-Morgan Interests, It Is understood, have 
a preponderating voice In the management. A syndicate represented by 
Kuhn, Loeb & Co. In July 1910 acquired a large Interest. V. 91, p. 276.

The Lehlgh-Buffalo Terminal Ry. Corp., all of whose securities ($50,000 
stock and $5,000,000 1st M. 4s are owned, has built a now passenger and 
freight terminal at Buffalo, V. 102, p. 153; V. 99, p. 467; VT 100, p. 397, 
733, 1257, 1672; V. 101. p. 455; V. 103, p. 2341; V. 104, p. 1263.)

Lehigh Valloy Harbor Terminal Ry. was incorporated In N. J. on 
March 10 1916 with nominal ($100,000) capital stock, to establish an ox- 
tensive terminal development with piers, &c., on somo 400 acres of water
front and underwater land at or near Jorsey City. All Its obligations 
($3,562,740 5% notes) wero held Doc. «1 1916 by Loh. Val. RR. V. 103, 
p. 587; V. 102, p. 1060, 2166; V. 104, p. 2351; V. 105. p. 1309.

COAL PROPERTY.—The Lehigh valley RR. Co. owns all the $9,465,
000) stock of the Lehigh Valloy Coal Co. Purchaso in 1905 of Coxe Bros., 
seo “ Bonds.”

The Coal Co. shipped from collieries owned and controlled 7,074,765 tons 
of anthracite coal for the 6 mos. to Dec. 31 1916, against 7,254,367 tons for 
the corresponding period In 1915; total coal and coke tonnago, 6 mos. to 
Dec. 31 1916, was 8.692,076.

In Jan. 1912 the Lehigh Valloy Coal Sales Co. was Incorporated. See 
extra dlv. bolow and Lehigh Valley Coal Sales Co. under ^Industrials.’ ’ 
V. 94, p. 123; V. 92, p. 956; V. 95, p. 487, 478.

On Dec. 21 1914 the lowor Federal Court dismissed the suit brought by 
the Government against the company and its subsidiaries and the Lehigh 
Valley Coal and Coal Sales companies for alleged violation of the anti-trust 
law and commodities clause of the Inter-State commerce law. V. 98, p. 
912.1920: V.99. p. 1910. Also see Central RR. of N. J. In V. 101, p. 1465; Government has appealed. V. 105, p. 1898; V. 103, p. 1118; V. 102. d. 
1346; V. 101. p. 2145; V. 102, p. 609, 1626, 1896.

DIVS. J’94-’03. ’04. ’05. ’06. ’07-’10. ’11-’14. 1915 to Jan 12 1918 
Slnce’93 (%)1 None 1 4 4 6 y ’ly. lOyrly 10(244% Q-J)

In Feb. 1912 also an extra cash dividend of 10%, applicable if de
sired to subscription for stock of new Leh. Val. Coal Sales Co. V. 94. p .123.

BONDS.—Gon. Consol. Mtge. of 1903 is for $150,000,000 bonds, boar
ing not to excoed 5% Int., covering tho entire road, the stock of tho Lehigh 
Valloy Coal Co. and other stocks owned. On Oct. 1 1917 thero wore 
outstanding in the hands of tho public, $20,697,000 444s and $26,639,
000 4s; In treasury, $1,000,000 444s and $13,000,000 4s: rosorved (o) 
to retire underlying bonds. S76.664.000. and for additions, Ac.. $12,
000,000, these last being Issuable at not exceeding $2,000,000 a year, or 
larger amounts as may be authorized by stockholders. Old bonds may, 
however, be extended, if necessary, for not over two years. Provision may 
be mado at time of Issue of bonds.thereunder for right to convert Into stock 
at pleasure of holder not over $25,000,000 at any one timo outstanding. 
V. 103, P-586; V. 102. d . 1346, 1436; V. 97, p. 1823, 1898; V. 99, p. 477;
?: ll: i: !tfeV7!iV§Ii.v-n - *•lM* v-82- »•I380; v- “ • »•

The purchaso of stock of Coxe Bros. & Co. ($2,910,150) (V. 103, p. 587) 
and of Dola. Susq. & Schuylkill RR. in 1905 was financed by an issue of 
$19,000,000 coll, trust 4% bonds, to bo retired by $500,000 semi-annual in
stallments beginning Aug. 1907 and secured by deposit of those stocks with 
trustee. Bonds subjoet to call as a whole at 10244, beginning Aug. 1912. or 
in order of serial numbers. V.81, p. 1175. 1242. 1376: V. 82. p. 100: V. 83. 
p. 702; V. 84, p. 1428; V. 88, p. 452. On July 1 1917 paid off $200,000 
1st M. bonds of tho Wyoming Valloy Coal Co.

Equipment trusts in treasury Dec. 31 1917; "L ,”  $800,000; "M ,”  $1,
200,000; “ O ,” $2,500,000; “ R, $2,000,000; “ S ," $2,500,000. Authorized 
but unissued. V. 103, p .574, 585.

GUARANTIES.—Lehigh Valley Railway Co.— Owned Buffalo, N. Y., 
to near Sayre, Pa., 174.48 miles, double track, and branches, 339.74 miles, 
in all 514.22 m.. covered by $15,000,000 mtge. of 1890. but In 1903 and 
1905 consolidated with other sub. cos. and In 1907 absorbed tho Lehigh A 
Lake Erie. Stock, $11,745,000, all owned by Lehigh Valley RR. Mortgago 
abstract, V. 51. p. 114; V. 77. p. 147. 972: V. 81. p. 784; V. 84. p. 1366. 
In June 1916 was authorized to issue $1,100,000 debentures. V.103, p. 61.

Lehigh Valley RR. Co. of New Jersey.— Owned double-track road from 
Phllllpsburg, N. J., to Jersey City, and branches, with about 125 acros at 
Jersey City and a large water front, &c. Total mileage. 122 miles. Stock 
outstanding, $12,506,000. all owned by Lehigh Valloy RR.. which In 1914 
leased It for 99 years. V. 77, p. 972; V. 53. p. 640, 880; V. 81. p. 784: V. 83. 
p. 703; V. 98, p. 1845, 1920.

Morris Canal.—Stock and bonds mostly owned by Lehigh Valloy R R . 
Seo Issue Oct. 1912 and V. 92, p. 627. 1109: V. 93. p. 811. 1106: V. 94.p.
419; V. 95, p. 488; V. 97. p. 373. In Nov. 1915 the lease was held taxable.
V. 101, p. 1807. Ownership of basin In jorsoy City, V. 102, p. 1060.

Penn. A N. Y. Canal & RR.— Leased tor 99 years from Deo. 1 1888 to 
Lehigh Valley, which has assumed Its debt and owns all Its stock. Consols 
include $4,000,000 5s. $3,000,000 4s, $1,500,000 4 44s. V. 62, p. 950.

Seneca County Ry.,%500.000 gu.bds.; none sold June 1916. V. 79. p. 1271
Lehigh A Lake Erie mortgage ($3,000,000) covers 11m. double-track ter

minal road at Buffalo. V. 81. p. 211: V. 83. p. 702. Now n part of the 
Lehigh Valley Ry. Co. V. 84, p. 1248; V. 85, p. 312; V. 87. p. 817. 818.

LATEST EARNINGS.— 11 months:
Jan. 1 to f 1917................ Gross, $49,495,607; net (after rents), $6,114,430
Nov. 30. (1916--------------Gross, 45,020,299; net (after rents), 7,696,304
For three months to Sept. 30 1917, V. 105, p. 2184:

3 mos. to Gross Total Net Interest Pref. Dies. Com.Divs. Balance.
Sept. 30. Earnings. Income. Rents, Ac. (244%). (2 44%). Surplus.
1917--.$14,529,788 $5,208,103 $1,972,626 $2,658 $1,512,542 $1,720,277 
1916.— 13,052,105 3,954.647 1,737.109 2,658 1,512,542 702,338

ANNUAL REPORT.— The report for 1915-16 also for Lohlgh Valloy
p 0^ ^ 0 2339 2350P’ 574’ 585' F°r 6 m°S' t0 D0C' 31 1910’ V‘ 104, 

— Six Mos. to Dec. 31--------Year ending June HO—
Revenue from Oper.— 1916. 1915. 1916. 1916.

Coal freight. ...........$9,345,640 $9,825,860 $18,811,099 $19,195,756
Merchandise freight------ 11.317,769 10,202,599 20,363,251 16,005,501
Passongor....................... 2.599.694 2,301,665 4,300.183 4,043,799
Mall, express. &c...........  2,455,454 1,911,093 3,908,037 3,280.906

Total oper. revenue..$25.718,557 $24,241,217 $47,382,570 $42,525,962
Net, after taxes............... $6,358,396 $6,653,332 $12,574,714 $10,871,803
Other Income................. 1,360.562 730,346 1,626,229 1,942.212

Total net........................ $7,718,958 $7,383,678 $14,200,943 $12,814,015
Bond interest.................... $1,917,434 $1,706,662 $3,500,437 $3,459,738
Lease other roads........... 1,071,295 1,071,295 2,142,589 2,142,589
Other rents. &c................ 727,685 764,409 891,477 889,243
Preferred dividends------(5%)5,315 (5)5,315 (10)10.630 (10)10,630
Common d iv id e n d s .-(5 % )3 ,0 2 5 ,0 8 5  (5 )3 .025,085(10)6 ,050,170(10)6 ,050,170

Balance, surplus-------  $972,244 $810,912 $1,605,640 $261,645
Pres., E. E. Loomis; Chairman. E. B. Thomas; V.-Pres., J. A. Middle

ton, F. L. Blondlnger, T . N. Jarvis, L. D. Smith and M. P. Blauvelt (and 
Comp.); Treas., C. J. Kutp; Sec., D. G. Baird, 228 So. 3d St.. Phila. 
Executive Committee: Chairman, E. B. Thomas, E. E. Loomis, Geo. F. 
Baker, E. T . Stotesbury, W. II. Moore, Daniol G. Reid and James McLean,

Directors.— E. B. Thomas, Edward T. Stotesbury, W. R. Butler, Prod 
M . Kirby, Wm. H. Moore, Daniel G. Reid. James McLoan. Samuel T. 
Bodlne, Geo. F. Baker, nonry B. Coxo. Arthur W. Sowall, MorrlsJLi. 
Clothier.— (V. 105, p. 2184; V. 106, p. 296, 601, 607.)

LEXINGTON & EASTERN RY.— See Louisville Sc Nashville.
LEXINGTON (KY.) UNION STATION CO.— Owns passenger station.
Common stock, $15,000, owned equally by Loulsv. & Nashv., Ches. to 

Ohio and Lexington & Eastern. There has been authorized $500,000 of 4% 
cumulative (non-voting) preferred stock, secured by mtge., and rentals paid 
by above-named roads on basis of passenger cars. Pres., W. A. McDowell-
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Sonestowi

Newbi Elshklll 
est Point•MoscojY

Toxbui
iGouldsbo.ro

Deckertoi'Clearfield'ensrills
!now shpe Golural‘ W alston 

Punxsutawney'
iButler

Phlllipsb [PomptojW.Miltom^
J>j3unburyj

;rrmoor Milesburg
"Andovei 
t. Ora mlILB.URT06|

W ekert penN.(Freeport
■Hiddleburg

;BRdOKLrt

— lykens o-; Lincoln Colliery
• Ratling Runo—

.PITTSBURQ

READlNi .0y ’'\y Doyles Z,Barto \ 
Salford*

;banon
L E H I G H  V A L L  

R A I L R O A D

HARRISBURI READ.
Carlisle tc /  Comwal 

.Middletown
|VvMarlett5v<d

’ottstowu'
iillsburg.

iclls-ril!

rpH ILAP_Ej:p.ai.fiumbia

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



74 R A ILW A Y  STOCKS A N D  BONDS [Vol. 10G

RAILRO AD COM PAN IES  
[For abbreviations, «fcc., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Lehigh Valley RR— (Concluded)—
Lehigh Val Term 1st M g guar p & I ond_.Ce.xc*ftr 
East & Am 1st M Phill N J to Perth Am &c guar.xr

28 1891 $1,000 $10,000,000 5 g A ft O Oct 11941 Of.. Phil, ft JI’ M , N Y
GOj 1880 1,000 6.000.000 5 M & N May 1 1920 Office, 228 So 3d St. Phil

Easton & Nor 1st M g guar by Leh V al.QP.xc’ &r 
Middlesex Valley 1st mtgo $600,000 gold__ Ce.zc*

13 1895 500 &c 51.000 4H g M ft N Nov 1 1935 do do
29 1892 1,000 200.000 5 g M ft N Nov 1 1942 Of. Phll.ftJPM &Co.NY

Pa & N YOan&RR— Cons gu (text) (end)..GP.xr 137 1888 1,000 ' 8,500,000 4, 4£4. 5 A ft O Apr 1 1939 Lehigh Valley RR. Phlla
Morris Canal consol stock 4% guaranteed perpetual 100 See text F ft A Feb 6 T8. 2% Office, 228 S 3d St. Phlla

Preferred stock 10% guaranteed perpetual______ 100 See text 10 F ft A Fob 6 '18. 5% do do
L V Coal Co 1st M $12,000,000 g s f not dr__xc*ftr 1892 1,000 10.114,000 5 g J ft J Jan 1 1933 JJ P Morgan ft Co. N Y ,

do Interest reduced________________________x 1892 1,000 1,400,000 4 g ,1 ft J Jan 1 1933 1 and Drexelft Co, Phil
Delano L’d 1st M g gu s f (V 90. p 1617)___ GP.x 1891 1,000 297,000 5 g .1 ft .1 Jan 1 1932 Co’s office, N Y ft Phlla.
Cons Real Est 1st M S2.600.000 (V 83, o 702)..U sm 1906 1.000 In treasury 4 F ft A Feb 1 1956

Lexington Union Station— Preferred stock (see text;. 100 388.000 4 .1 ft J July 1 1917 2% Office. Lexington, Ky
LIgonler Valley RR— 1st M $300.000____ _______ x 16 1913 1,000 300.000 6 M ft N May 1 1943 Mellon Nat Bk, PIttsb
Lime Rock— Consolidated refunding mortgage gold .. 12 1,000 400.000 4 g J ft .1 July 1 1929 Portland. Me
Litchfield ft Madison— First mtge $1,000,000 gola.x 44 1904 1 ooo 1,000,000 M ft N Nov 1 1934 Central Tr Co. N Y
Little Miami—Stk original gu 8% 99 yrs P 0 & St L .. 50 4,943,100 8 3-5 Q - -M 10 Doc 10 17 21-5 Office, Fosdlck Bldg, Cln

Special guaranteed betterment stock ($5,000,000).. ____ 50 4,546.650 4 y - -M 10 Dec 101917 1% do do
General mortgage $10,000,000................................ z 1912 1,000 1.070,000 4 M. ft N Nov 1 1962 Farmers’LnftTrCo. N Y

Little Rock & Hot Sp West—See St Louis Iron Mtn & 
Little Schuylkill Nav RR & Coal—Stock (rental guar)

Sou.
32 50 2,487.950 5 g J ft J Jan 15 T8 214 Office. 410 Walnut.Phlla

Live Oak Perry St Gulf RR— First mortgage---------x 81 1912 1,000 . 789.000 6 A ft <) Junol 1942 Safe Dep ft Tr Co, Balt
Long island—Second (now first) mortgage_______ xo‘ 155 1878 100 Ac 268.537 7 F ft A Aug 1 1918 Treas Penna RR Co,NY

Consolidated mortgage (gold) ($3,610,000 are5s)Ce.v 156 1881 1,000 4,731,000 4 & 5 g c— J July 1 1931 do do & Lon
General mortgage gold____________________ Ce.vc* 163 1888 1,000 3,000.000 4 g J ft 1) June 1 1938 do do
Long Island RR M on ferry for $2,750,000 g .Ce.zc*
Stewart Line mtge of 1932 for $500,000 gold__ Cev
Debenture ($1,500,000) gold not subject to call__ z

1892 1,000 1.494.000 4)4 g M ft S Mch 1 1922 do do
18 1892 1,000 332.000 4 g J ft D June 1 1932 do do

1894 1,000 al, 135,000 5 g J ft D June 1 1934 do do&Lon
New York ft Flushing first mortgage assumed...Ccz 2 1880 1,000 125,000 6 M A S Mch l 1920 do do
Bklyn&Mont 2dM assu BusSta to E’tp't & brsCe.zc* 76 1888 1,000 600,000 5 g J ft D June 1 1938 do do

L. 1. City ft Flushing M gold assumed ..C e.vc* 19 1887 1,000 650,000 6 g M ft N May 1 1937 do doNew York Bay Extension 1st M ass $200.000_____z 6 1893 1,000 alOO.OOO 5 J ft J Jan 1 1943 do doMontauk Extension $600,000 1st M assumed__ z 21 1895 1,000 a315.000 5 J ft J Jan 1 1945 do doUnified M gold callable at 110_________ Usm.xcftr 316 1899 1.000 6.660,000 4 g M ft S Mch 1 1949 do do
a In hands of public; total Issue shown In loft-hand.c olumn ; balan co under unified mtg 0.

LIQONIER VALLEY RR.— Latrobe to LIgonler. Pa.. 10.3 miles; Llgo- 
nler to Fort Palmer, Pa., 5.7 m.; total, 16 miles.

Stock. $500,000: par $50. Dividend, 25% In stock paid May 1 1913. 
In year 1913-14 6% deferrod dividend and 6% regular wero paid. Bonds, 
see table above. For year ending Juno 30 1916. gross, $294,961; net. 
$168,167: other income, $5,198: int., &c., $42,736; dlv., $60,000; sur., 
$70,629. Pres., J. K. Mellon; Sec., A. W . Mellon; Treas., R . B. Mellon. 
Office, Pittsburgh, Pa.

LIME ROCK RR.— Owns road In and around Rockland, Me., 11 m., 
trackage, 1 m.; total. 12 m. Stock, $450,000; controlled by the Rockland- 
Rockport Lime Co. of Maine (V. 92. p. 960). Dlv. In 1905-06, 5% : 1906, 
07. 5% , of which 3%  from accumulated surplus; 1907-08, 2 H%: 1908-09; 
6%: 1909-10, 414%: 1910-11. 3H % ; 1911-12. 214%: 1912-13, 4K % ; 
1913-14. 114%; 1914-15, \M%. Year ending Doc. 31 1916, gross, $87,33" 
not, $29,951. Office, Rockland.— (V. 82. p. 1380.)

LITCHFIELD ft MADISON RY.— Owns Lltchflcld Jet. to Madison, 111., 
44 m.; trackage, 1 m.: total. 45 m. Stock, common, 5500,000: nref.. 4% 
non-cum., $500,000; par, $100. Car trusts Juno 30 1916, $18,959. Year 
1915-16. gross. $249,401; net, $83,724; other Inc., $23,220; lnt., &c., $66.
381: sur., $55,231. Pres., James Duncan, Alton, 111.— (V. 79. p. 1256.)

LITTLE KANAWHA RR.— Parkersburg, W. Va.. to Owensport, 30.44 
miles. Stock, com., $359,500; pref., $150,000; par, $100. Salo of control 
to Balt. & Ohio was pending In Jan. 1918. V. 106. p. 86; V. 105, p. 2454, 
2543; V. 86, p. 981; V. 82, p. 628; V. 86, p. 981; V. 102, p. 66. For year 
ending Juno 30 1916, gross, $32,141; oper. def., $5,092; rentals, &c., $9,856; 
bal., def., $14,948.— (V. 105, p. 2543; V. 106. p. 86.)

LITTLE MIAMI RR.— (See Maps Pennsylvania RR.)— Owns Cincinnati’ 
O., to Springfield, O., 84 m.; branch, Xenia, O., to Dayton, O., 15 m.; Day' 
ton, O., to Ind. State line, 38 m.; leases Columbus ft Xenia RR., Xenia, O.* 
to Columbus. O.. 55 m.; Cln. St. Con. RR., 2 m.; Richmond & Miami R R .. 
Indiana State line to Richmond, 4 m.; total, 199 miles.

LEASE.— On Deo. 1 1869 leased to Pittsburgh Cincinnati & St. Louis 
(now Pittsburgh Cln. Chicago & St. Louis RR.) for 99 years, renewable for
ever. The Penna. RR. Co. Is a party to the contract and guarantees Its 
faithful execution. Rental Is 8% on S4.943.100 original stock. 4% on bet
terment stock and lnt. on debt. V. 84, p. 51, 815; V. 86, p. 857; V. 104, p. 
73.BONDS.— The general 4s of 1912 ($10,000,000 auth. Issue; Cent. Trust 
& Safe Dep. Co. of Cincinnati, trustee) are to bear not over 4% lnt., with 
a first lien; remainder $8,930,000 Issuable only for bettermonts when ap-
Sroved, but none until all the special betterment stock authorized under 

ie lease has been Issued. V. 95, p. 750, 1331: V. 96.jp. 420.
Lessee’s report shows results to lessee: In 1909, profit, $67,171; In 1910. 

profit. $79,616: In 1911. profit. $189,539; In 1912. lass. $28,188; in 1913. 
loss, $142,190; In 1914, loss, $218,712; 1915, loss, $22,588; 1916, profit, 
$196,704. Stock auth., $10,000,000. Beginning Dec. 1899, 1-5% extra 
paid on com. stock each Dec. and June, and with 1912 1-5% also In Sept., 
from surplus invested funds, making dlv. 8 3-5% yearly.— (V. 104, p. 2010.)

LITTLE SCHUYLKILL NAVIGATION RR. & COAL.— Owns from Pori 
Clinton to Tamancnd and Recvesdale, 31.44 miles; 2d track, 26.47 m.; total, 
91.71 miles. Re-leased on Deo. 1 1896 to Phlla. ft Read. Ry. for 999 years 
and rental reduced from 7% on stock to 5% gold from Jan. 1 1907

DIVS.— 1 ’06. ’07. ’08. ’09. TO. ’ l l .  T2. T3. T4. T5. TO. '17. T 8- 
Since 1903 % f 5 514 514 5 614 5 5K 6 6 H 5 5 5 2>4

Lessee pays taxes and organization expenses.— (V. 106, p. 189.)
LIVE OAK PERRY & QULF RR .—Owned Live Oak to Econfenla, 

Fla.. 62.85 miles; Mayo Jet. to Alton, Fla., 14.41 m.; Murat Jet. to Murat, 
Fla.,3.74 m.; branches, 2.88 m.; total, 83.88 miles. Stock auth., $2,000,- 
000; outstanding, $600,000: par, $100. Bonds, see table. Car trusts 
June 30 1916. $35,000. For year ending June 30 1916, gross, $235,273: 
not. $119,063: charges, &c., $66,621: bal., sur., $54,951. Pres., J. tl. 
Powell; Sec. ft Treas., R. Hopkins. Office, Live Oak. V. 104, p. 2452.

LONG ISLAND RR.— Operates the steam surface roads of Long Island.
Owns— Miles.

Long Island City to Greenport__ 94
Long Island City to Montauk___ 115
Sundry branches_______________ 114

Leases ( ‘ which see)—
Nassau Electric R R ___________  9
Long Isl. RR. No. Shore Brch___30
N. Y. ft Rockaway Beach Ry.‘ ._  12

Leases— (‘ Which see.) Miles,
N. Y. Bklyn. & Man. Bch.‘ ______ 16
Other __________________    2

Trackage—
Penna. Tunnel ft Terminal_________  4

Total Jan 1 1917_______  397
Oper. electrically (miles trac)__188
Double track___________________ 150

Also owns the nuntlngton R R ., Northport Traction, Nassau County 
R y., Glen Cove RR. and Ocean Electric Ry., having combined mileage of 
34 14 miles, and through the Long Island Consolidated Electrical Companies 
a one-half Interest In N. Y. & Long Island Traction Co.. 42 m., ana Long 
Island Electric Ry., 26 m. V. 89. p. 598; V. 90, p. 1040. In Dec. 1917 
rate of mileage books was to be Increased from 2c. to 2Mc. per mile. V. 
105, p. 716, 2272. Other rates, V. 104, p. 2343. New freight terminals at 
tidewater In So. Brooklyn were opened In Jan. 1918. V. 106, p. 396, 499.

PLAN.— In Jan. 1917, on condition that the minority shareholders would 
surrender their holdings, the Penn. RR. Co.: (a) accepted In settlement of 
the approximately $30,000,000 of Indebtedness due it by the L. I. RR. Co. 
(consisting chiefly of 4% debentures), $5,202,100 now 5% 20-year deben
tures, and for tho remainder capital stock at par; (6) gave the $5,202,100 
new 5% debs. In exchange for tho minority stock, $ for $. See V. 104, p. 361.

The new debentures will be secured by any future mortgage on the 
proporty. With the debt to the Pennsylvania RR. discharged as above pro
posed, the amount of earnings of 1916 applicable to the payment of Interest 
on the $5,202,100 of new debentures would have been about five times the 
amount of such Interest.”  Only about $500,000 minority stock had 
not assented In May 1917. V. 104. p. 663,863.1146.1263. 1899. 2235.2452.

STOCK.— In April 1917 the auth. capital stock was Increased from 
$12,000,000. par $50. of which Penn. RR. owned $6,797,900, to $40,000,000, 
tho total outstanding being increased to $34,110,250. V. 104, p. 1899.

DIVIDENDS.— /  ’82. ’83-’90. ’91. ’92. ’93. ’94. ’95. ’96. None
Percent_____________ \ 1 4 y ’ly. 4 H 5 5 4 4 4 since.

BONDS.— The Refunding 4s of 1903 (545.000,000 authorized Issue) are se
cured by a lien on the entire road, subject to the $21,992,000 outstanding old 
bonds, to retire which an equal amount Is reserved: remainder, $24,008,
000, guar, as to prln. and Int. by the Penn. RR., were sold, the proceeds to 
be used for various Improvements and additions In connection with the 
Pennsylvania tunnels to and through New York City, principally for addi
tional terminal facilities at Ray Ridge and Long Island City and for a double
track connection with the Now TIavon road, for additional terminals, tracks, 
equipment, and to retire old bonds. V. 78. p. 583, 1549; V. 79, p. 796; 
V. 80, p. 1111; V. 81, p. 211; V. 82, p. 868: V. 92, p. 527.

Equipment trusts Dec. 31 1916, $2,360,000. In March 1917 $940,000 
414% equipment trusts wore authorized. V. 104, p. 559, 126 5.

file Unified Mortgage Is limited to cue amount now outstanding. Bonds 
are subject to call at 110 In whole or In nart on any Interest dav. V. 68. 
p 618. Mtges. on real estate $1.767 680. V. 76 n 266; V 85, P 160; 
V. 89. p. 529. 1411; V. 90. p. 698, 1M0; V. 93. p. 1022: V. 102, p. 609; V. 
103, p. 2079. Debentures of 1917, see "plan” above and V. 104. p. 2452.

GUARANTIES.— In addition to guaranteed bonds in tabic above, guar
antees 5% on $650,000 New York Brooklyn & Manhattan Beach pref stock 
as part rental; also 6% on $50,000 P. P. ft So. Br. stock and 10% on 
$82,500 of the New York ft Coney Island stock.

The shareholders voted March 14 1906 to guarantee, principal and Inter
est, an authorized Issue of $10,000,000 414% 40-year collat. trust bonds of 
the Long Island Consolidated Electrical Companies, a holding company, all 
of whose stock Is owned, for the trolley lines owned ami controlled. See 
V. 82. p. 100. 864; V. 84. p.865: V. 86. p. 1157. No bds. sold to Dec. 31 1912

EARNINGS.— For 3 mos. ending Sept. 30 1917, In V. 105, P- 2184:3 Mos. to Gross Net after Other Interest, Balance,
Sept. 30— Earnings. Taxes. Income. Rents,&c. Surplus.

1917________$5,774,812 $2,453,862 $295,296 $1,309,080 $1,440,078
1916 ...............  4.746,068 1.945.376 272,214 1,470.998 746,592

REPORT.— Report for year 1916, V. 104. p. 1257; for 1917, V. 106, p.
597:

(All in $)— 1917. 1916. _  1917.
Oper. revenue.17,286,180 14,971,839 
Net (aft. tax). 4,379,807 . 4,156.845 
Rents, &c
Unfund, secur. 

& accounts.
Gross Income.

Deduct— 
Leaso oth. rds.

452,812
659,4691 227,379

5,039,277 4,837,036 
869,300 668,625

TTIro of equlp't 
Joint facilities 
Misce... rents. 
Bond Interest. 
Other interest. 
Miscellaneous.
Total deduc.. 
Surplus______

Includes
all

deduc
tions.

1916.
204.169
486,190
200,615

2,710.242
296,551

29,171
4.169.976

809,300
4,505,564

241,472
Pres., Ralph Peters, Penn. RR. Station. N. Y. Olty; Troas., James F. 

Fahnestock, Broad St. Station. Phlla.— (V. 105, p. 1898, 2184, 2272; 
V. 106, p. 396, 499, 697. 607.)

LOS ANOELES & SALT LAKE R R .— (See Map Union Pacific.)—  
From Salt Lako City, Utah, to Los Angelos, on tho Pacific Coast, 811 m. 
of main line, with branches, aggregating In all 1.154 miles: from Daggett 
to Riverside, 111 miles. Is trackage over A. T. & S. Fe and Sou. Pac. llaa 
steamship connection via Hawaiian Islands to China, Japan and Manila, 
V. 81. p. 1551; V. 82. p. 1323; V. 91, p. 590. Salt Lake City terminals. 
V. 76. p. 920. 1193, 1356, V. 77. p. 38. 148. 695: V. 78. p. 1393: V. 79. p. 
1024. Las Vegas & Tonopah RR., allied, runs from Las Vegas, Nev., to 
Beatty, 119 miles. V. 81, p. 1175; V. 98, p. 1920. Construction of a line 
from Pico Station to Santa Ana, 24 miles, was In progress In Jan. 1917.

In Feb. 1918 purehaso of the 9-mile Riverside Rialto ft Pacific RR., 
free of all lions, mortgages, &c., was pending. V. 105, p. 909, 997: V. 106, 
p. 189.

Name changed from San Pedro Los Angeles ft Salt Lake RR. In Aug. 
1916. V. 103, p. 759. In Dec. 1917 $3,250,000 was being oxponded for 
additional rolling stock and sundry improvements. V. 105, p. 2456.

STOCK.— Auth., $25,000,000: par. $100; alllssued: held In voting trust for 
5 years (from 1903) by Farmers’ Ixjan ft Trust Co. In Joint Interost of Union 
Pacific and Wm. A. Clark. In Dec. 1912 tho U. 8 . Supremo Court held 
valid control by Union Pacific. V. 95, p. 15-12.

BONDS.—The mortgage of 1911 Is for $70,000,000; $28,526,000 were 
held Juno 15 1917 In tho Union Pacific (Oregon Short Line) treasury. V. 
90. p. I l l ;  V. 94, p. 124. 490, 699: V. 90. p. 1703: V. 98. p. 1538. 1994: 
V. 100, p. 1833; V. 101. p. 132. Tho Calir. RR. Commission in May 1917 
authorized the Issue of $1,969,000 additional 1st 4s of 1911 on account of 
Improvements, &c., making, it Is understood, whon sold, $59,022,000 out.

EARNINGS.— 11 mos., 19171 Grass, $11,632,863; net (after$3,546,459 
Jan. 1 to Nov. 30, 1916/ Gross. 10.594.710; rents) 3.608.136

REPORT.— For years ended June 30 and Dec. 31 (V. 103. p. 1888): 
Year— Gross. Net. Olherlnc. Charors. Bat..Sur.

Dec. 31 1916.$11.656.885 $4,843,876 $113,856 $3,432,271 $1,525,461
June 30 1916. 11,244.355 3,987.292 109.648 2.807.828 1,289.112
Juno 30 1915. 9.497.896 2,796.523 97,319 2,797,283 96.559

Pres., W. A. Clark; V.-P., H. V. Platt: Treas., W. H. Leete.— (V. 103, 
p. 759, 1888; V. 105, p. 606, 909. 997, 2456; V. 106, p. 189.)

LOUISIANA & ARKANSAS RY.—Owns from Ibme, Ark., to Tioga, 
La., 192.89 miles; Packton to Wlldsvllle Jet., La., 53.32 m.: Mlnden, La., 
to Shreveport, 27.15 m.; trackage, Vldalla to Black River, La., oppaslto 
Natchez, 25 m. (St. L. Iron Mt. & So. Ry.); Tioga to Alexandria, La., 7.33 
miles; trackage noar Shreveport, La.. 2.01 miles; total, 303.72 miles. On 
Jan. 1 1917 was to begin sending trains by ferry across tho Mississippi River 
and thonco under trackage agreement over 25 miles of tho Iron Nit. (Mo. 
Pac. Ry.) to a connection with the Illinois Central and Mississippi Central 
RR., facilitating through traffic to and from the East. V. 103. p. 1888. 
Rock Island Co. uses 36 miles. Packton, La., to Plnevllle, La., under track
age contract, and St. Louis Southwestern passenger trains tho Shroveport 
terminals under a 25-year lease. V. 93, p. 527.
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RAILROAD COMPANIES f^ '1  
[For abbreviations, Ac., see notes on first page]

Lone Island (Concluded)— . .Refund mtge S45.000.000 gold gu p  & 1.-Ea.xc* Ar 
Debentures call aft 5 yrs 102 H ----- Usm.yyxc*Ar*

Equipment trust Series II §04.000 due yearly..........
Leased and Controlled Lines, Principal or Interest 

L I RR No Sh Hr cons M 51.425.000 gu pAl.Ce.vc* 
N Y l !  4 Man B 1st cons M $1,726,000 gold gu "
N Y A Rock Beach 1st M 5984,000 guar p & 1.

Los Angeles & Salt Lake RR— ____
Ban Pedro Low A A Salt Lake 1st M $70,000,000-0: 

Louisiana & Arkansas—Stock 57.000,000 authorized.
First mortgage 57.000,000 gold (text)___ (l.xc*<5e:
Equip notes S8.0OO duo annually_________________

Louisiana A North West RR— Underlying M gold 
First mortgage 510,000.000 gold,:________MSt.xc'

Louisiana Western— First mortgage gold..........Ce.zc
Louisv Hend & St Louis— 1st M 52.500.000 gold ..ti.

First Consol M 85,000.000 gold__ - ________ . . . .
Louisville & Jeff Bridge— 55.000,000_g gu p & 1 
Louisville & Nashville— Stock §72,

I*C A Lex Gen mtge gold (V 63. P 1010) . .  — O.xo;

Second mortgage gold_______________- - - 
Southeastern A St Louis Dlv first mtge gold .

Unified mortgage for §75.000,000 g . . Ce.xc* Ar

FOOT-NOTES— b to h See next page.

Miles Date Par Amount Rate When Last Dividend
Road Bonds Value Outstanding % Payable and Maturity

316 1903 $500 Ac $24,008,000 4 g M A S Mch 11949
1917 100 Ac 5 .202.100 5 g M A N May 1 1937
1906 1,000 900.000 4 F A A Feb 1919-21
1914 1.000 732.000 5 J A D June 1918-24
1917 1.000 846.000 414 F & A Feb 1919-27

Guara nteed. Oct 1 193230 1892 1.000 a l.262.000 5 g C—J
O19 1885 1.000 a 1.001,000 5 g A A Oct 1 1935

" io
1887

’86-’91
1.000
1.000

a883,000
436.000

5 g 
4M

M A S
Various

Sept 1 1927 
1926-1931

1,024 1911 1.000 58.053.000 4 g J A J July 1 1961
302 100

1.000
5.000.000
5,196.000

Sep 15’ 11 l H%
302 1902 5 g M A S Sept 1 1927

1914 1,000 20.000 6 A A o 1923
35 1895 1.000 100.000 5 g J & J Jan 1 1945

115 1905 1.000 2.150.000 5 g A A 0 Apr 1 1935
334 1903 1,000 10,545.000 414 g J & J July 1 1953
45 1897 500 250.000 5 g M A s Mch 1 1950

105 1881 1.000 2.240.000 6 g J A J July 1 1921
182 1896 500 2.500.000 5 g J A J July 1 1946
182 1915 700.000

4.500.000
5 g
4 g

Oct 1 1965
1895 1,000 M A s VI ch 1 1945

_ 100 72.000.00C 7 In 1917 F A A Feb 11 1918 3H
155 1879 1.000 300.00C 6 g J A I) Dec 1 1919
803 1880 1,000 dl.596.OOC 6 J A D June 1 1930
176 1881 1.000 3.258.00C 4 H g M A N Nov 1 1931
45 1880 1,000 108.00C 6 g M A S Mch 1 1920

141 1880 1.000 b-1 991.00C 6 g J A J Jan 1 1930
141 1880 1.000 1.000.00C 6 g J A J Jan 1 1930
208 1881 1.000 3.500.00C 6 g M A s Mch 1 1921
208 1881 1.000 e2.997.00C 3 g M A 8 Mch 1 1980
202 1887 1.000 fl.749.OOC 5 g M A N May 1 1937

1888 1.000 g4,70.5,00C 5 g 1C & N Nov 1 1931
Text 1890 1.000 Ac Ii64.768.00( 4 g J A J July 1 1940

179 1895 1.000 4.000.000 4 H g M A S Sept 1 1945

Dividends are Payable

Treas Penn RR Co, N Y 
do do

Fidelity Trust Co. Phila 
Fidelity Trust Co, Phila 
Fidelity Trust Co, Phila
Treas Penn RR Co, N Y 

do do
do do
do do

Ouaranty Trust Co, N Y
Checks mailed 
Guaranty Trust Co, N Y
Boody. McL A Co, N Y

See text
R Wlnthrop A Co, NY 
S P Co. 120 B’way, N Y 
HU of Amer. N Y ;*  Louis 
New York
J P Morgan & Co, N Y 
71 Broadway, New York

do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do

71 Broadway, New York

In Apr. 1917 took over the Black River Branch (St. Louis Iron Mtn. A 
So. Ry7) for exclusive operation botwoon Wildsvillo, La., and Concordia,La.

DIVIDENDS.— 1906 to 1909,3% y ’ly; then to Sent. 15 1911,2H %  y'ly. 
Nono since to Jan. 1918, the surplus funds having been applied to better
ments and sinking fund. V. 102, p. 153.

BONDS —The unissued first 5s (total limited to $7,000,000) are reserved 
for betterments, equipment and extensions, of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
ner mllo of completed railroad. The entire amount outstanding, but no 
Dart Is subject to redemntlon at 110 and Interest on anv Interest date 
Annual sinking fund $75,000 per ann. to buy bonds at 110 and Int., or under; 
otherwise, to bo invostod. Of tho $5,196,000 Issued June 15 1917, $851,000 
wero hold ailvo In tho sinking fund. See V. 101, p. 2071.

REPORT.—For year ending Juno 30 1916, see V. 103. p. 1787. Re
sults for 1917, as reported to Inter-State Commerce Commission:

Prea.,Wm.Buchanan .Texarkana, Ark.— (V. 103, p.666. 1687,1787.1888.)
Year— Gross. Net. Charges,Ac. Balance.

1917 .............................$1,658,042 $417,858 $315,767 $102,091
19161...............................  1,570,948 424,814 301.293 123.522

LOUISIANA & NORTH WEST RR.— Owns Magnolia, Ark., to Natchi
toches, La.. 115 m.; trackage. Magnolia to McNeil, 6.4 m. On Aug.22 
1913 Geo. W. Hunter was appointed receiver. V. 97, p. 521, 595.

Stock out. $2,300,000; par. $100. Of 1st 5s of 1905 ($10,000,000 auth. 
Issue), $150,000 Is reserved to retire the old bonds. V. 82. p. 628; V 85. 
D. 1462. Car trusts Jan. 21 1918, $19,900: loans and bills payablo, $750.
853. For vear ending June 30 1916 (fiscal year now ending Dec. 31) gross, 
$273,137; net. $21,937; 1914-15, gross $245,039; oper. der. $17,147: int . 
taxes, Ac.. $151,076: def.. $168,223. Receiver. Geo. VV. Hunter. St. 
Louis; Counsel, W. E. Ilemmlngway, Little Rock, Ark.— (V. 97. p. 521. 
695.)

LOUISIANA RY. & NAVIGATION CO.—Owns New Orleans to
Bhroveport, La., 303.90 miles; Aloha to WInnfleld, 27.60 m.; McNoely's to 
Gravel Pit. 2.84 m.; total. 334.34 miles. Stock auth., $12,000,000: out
standing Doc. 31 1916. $8,131,000; par, $100. In June 1917 company had 
beon paying original 1% Federal income tax, but was doubtful abou 
further amounts beyond the 1%. Jan. 1 1917, equip, obligations. $26,300

EARNINGS.— 11 mos.,(1917-----Gross, $2,246,001; net (after $438,902
‘ 1.929.744; rents) 395.489

Other Inc. Int., Ac. Bat., Def. 
$14,023 $700,309 $12,303

12.969 746,149 66.936

30. \ 1910___ Gross,
Net.

$673,983 
667,245 
487,968

Jan. 1 to Nov
Year ending—  ̂ Gross.

Doc. 31 1916...............Juno 30 1916...............^.180.030
Juno 30 1915............... 2.023,698

Pres. Wm. Edenborn, Hibernia Bldg., New Orleans; V .-P., H. B. Helm, 
Treas. A .  M. McFarlin. Shreveport; Sec., J. J. Tlppln.— (V. 99. p. 1748.)

I OUIS1 ANA SOUTHERN RY*r_9 '?1ns Now Orleans, La., to Potnte-a-la- 
Hache, La.. 45 m.: Poydras to Shell Beach. 16 m.; total. 67 m. Steam 
for freight and gasoline motor cars for passenger service. In Juno 1916 was 
leased to New Orleans Texas & Mexico Ry. In Jan. 1901 tho United Ry. 
A Trading Co. of England acquired over 95% of the stock and bonds, that 
company also owning the Kenilworth Sugar Estates, 10.000 acres. V. 76. 
p. 706. Stock, $300,000; par. $100. Divs. In 1900-01. 7%; 1901-02, 
714%: 1905-06. 414%. Year ending June 30 1916, gross, $127,650; not. 
$18,893. Pros., J. S. Pyeatt; Sec., Treas. A Aud., M . iSckort. Office. 
New Orleans, La.— (V. 95. P- 618.)

LOUISIANA WESTERN KR.— (Ses Mnp oj Southern Pacific).— Owns 
from Lafayette. La., to Sabine River. 105 miles; Abbeville to Mamou. 68 m : 
Mallard Jet. to Lake Arthur. 34 m.: total, 208 miles. Operated Indepen 
dently. Southern Pacific owns all the $3,360,000 stock. Dividend on 
stock in 1905-06 and 1906-07, 10% yearly; In 1907-08 . 85%; in 1908-09 
20%; 1909-10 and 1910-11, 15%; 1911-12. 10%: i9 12- l3 . 10%: 1913-14, 
10%; 1914-15, 10%; 1915-16. 15%. In 1915-16. gross. $2,441,952; net 
Income, $930,717: dividends 05 % ) . $504,000; charges, $249,704; surplu*. 
$177,014. In 1914-15. gross. $2.186.600.— (V. 105. p. 1210.)

LOUISVILLE HENDERSON & ST. LOUIS RY.— ROAD.— Louisville 
to Henderson, K y.t 144 miles (including 6 miles trackage); Irvington to 
Fordsville, Ky., 44 miles; L. & N- trackage, Henderson, fcy., to Kvans- 
ville, Ind., 12 miles; total. 200 miles. Louisv. & Nashv. on Dec. 31 1916 
owned $1,524,662 of the $2,000,000 5% non-cum. prof, and $1,724,662 of 
tho $2,000.000com. (par $100). V. 94, p. 207; V. 95. d. 1274; V. 96. p.653.

In Oct. 1915 filed a $5 ,000,000 1st consol. M. bond, $2,710,000 reserved 
to retire 1st M. 5s at maturity; $700,000 sold forthwith and $1,690,000 re
served for future extensions and additions. V. 103, p. 1882; V. 101. p. 
1370. There are $120,000 414% equipment notes of 1912, Sorlos A. due 
$30,000 yearly Sept. 1918 to 1922 and (Dec. 31 1916) $110,000 rnisc. oblige.

EARNINGS.— 11 mos.,(1917-----Gross. $2,034,737; not (after $518,330
Jan. 1 to Nov. 30. \1916-----Gross. 1,596,337; rents) 383,737

REPORT.— For year ending Dec. 31 1916, V. 104. p. 2445.
Cal. Yrs.— Cross. Net. Other Inc. Int.,Rents,&c. Surplus.
1916.......... $1,751,114 $528,730 511.748 $282,717 $257,731
1915 ........... 1.447.836 294.166 6,689 249.955 49,900

Pres.. R. N. Hudson.— (V. 103. p. 1301, 1882; V. 104, p. 2235. 2445.)
LOUISVILLE & JEFFERSONVILLE BRIDGE CO.—One-half mile 

long; approaches 2 miles; overhead viaducts 1 14 miles. with connecting linos 
in Louisville; 40 acres In Louisville aud about 60 acres In Jeffersonville.

Stock, $1,426,000: mtge. for $5,000,000; bonds for $500,000 are reserved 
for future construction, Ac.; the bonds are guaranteed Jointly and severally 
by tho Chesapeake A Ohio and Cleveland Cincinnati Chicago A St. Louis, In 
whose lntorest the stock Is owned, and any deficit Is payablo In the propor
tion of one-third and two-tblrds respectively; see V. 60, p. 130; V. 61, p. 
327. 669; V. 62. p. 84.— (V. 89. P- 629.)

LOUISVILLE & NASHVILLE RR. —(.See Map.)—  ROAD.— Operate# 
main line, Cincinnati, O., to Now Orleans, La., 921 m.; branches to St. 
Louis, Memphis, Ac., 4,160 m.; total. Dec. 31 1916, 6,071 miles, via.:

Miles.
Owned, property deeded______ 4,222
Entire capital stock owned_________  450
Operated under lease________  134

Miles.
Operated under contract______ 39
Under trackage arrangements.. 221 

do (owned but leased).  5
Reporting Separately (Making 7,647 M les Owned and Associated Jan. 1 1917).
Nashville Cnatt. A St. Louis___ 983' .............
♦Georgia Railroad System______571
♦Louisville Hend. A St. Louis— 182 
♦Chic. Indianapolis A Louisville.622

Other lines________ _____ _______  1
Owned but leased to other cos__ 21

do Paducah A Mem Dlv__ 248
. Deduct (Incl. In trackage above) 59

♦ Soe separate statements for these companies.
In Oct. 1915 merged the Lexington A Eastern Ry. (211 miles), and also 

minor subsidiaries with Itself. V. 101. p. 1272; V. 91. p. 1447; V. 92, p. 
1701; V. 97. p. 1029: V. 100, p. 901. See Bonds below.

In 1913 purchased South A North Alabama RR. V 97. p. 729. 1287.
In Oct. 1917 the North Georgia Mineral Ry., with the same Pres, and 

V.-Pres. as L. A N. was proposing to build a 50-mile line from Atlanta to 
Wofford Crossing. Ga. V. 105, p. 1523.

Control by Allantic Coast Line.— Late In 1902 the Atlantic Coast Line RR. 
acquired $30,600,000 of the (then) $60,000,000 stock and owns $36,720,000 
of the present $72,000,000 stock, but the roads are operated Independently. 
V. 74. p. 830. 1038: V. 75. p. 733. 1399.

DIVS J’01-’04. ’05-’07. 1908. '09. ’ 10 to '14. ’ 16. ’ 18. ’ 17. 1918.
Slnoe 1900 .5 y'ly 6 y'ly ■'> W 5 *■< 7 y’ly 5 6. 7 314. —

Also In 1908 1% In Louisville Property Co. stock. V. 86. p. 229. 421« 
V. 102. p. 2341.

BONDS.—Ev. Rend. A Nash. 6s are drawn at 110 annually In amounts in
creasing each 5 yrs. until $150,000 per year Is reached; 1918. $150,000.

Pensacola Dlv bonds are now called $36,000 yearly. V 81. p. 265. 726’
The General Mortgage bonds of 1880 are called at 110 In Increasing amount! 

each year: $688,000 was paid June 1 1917. V. 104. p. 1284.
"Unified" mortgage. $75,000,000. of which $41.917.660 was reserved to re

tire ail prior Hens (none of the prior liens can be extended), the balance for 
Improvements, extensions (at tne rate of $32,000 per mile. Including equip
ment). and for other purposes. The mortgage covers (besides 1.994 miles 
of road and equipment), $26,473,606 stock of companies controlled and 
$3,150 000 bonds free from any lien. See abstract of mortgage In V 51. 
p. 613; also V . 72, p 1034, 1188; V. 77. p. 968. In Jan. 1917. of $64,708.
000 outstanding. $2,155,000 was In treasury and $18,000 In sinking funds.

Mobile A Montgomery—Louisville A Nashville joint mortgage Is for 
$5,000,000; $1,000,000 reserved for Improvements. V. 61. p 196, 750.

Kentucky Cerural mtge. abstract, V. 45. p. 372.
Louisville A Nashville Terminal 4j .—Jointly guaranteed, prln. and Int., 

by L. A N. and Nashv. Chatt. & St. L. See form. V. 88. p. 1313.
In 1902 the Louisville A Nashville and the Southern Ry acquired $9,

796.900 of the $10,500,000 Chic. Indianapolis A Louisv. common and 
*3.873.400 of the $5.0<>0.000 pref. stock In exchange for their Joint 50-year 
4% bonds. V 74. p. 1138: V. 76. p. 593. Of the $ 15.500,000 lolnt bonds 
socured by deposit of this stock, $31,000 are in treasury; $1,563,000 are 
reserved to acquire remaining “ Monon" stock and $2,079,000 for lmpta., 
Ac., $500,000 yearly.

The Atlanta Knoxville A Cincinnati division 4s ($50,000,000 authorized) 
cover 870 miles. Of the bonds, an equal amount were reserved to retire 
at maturity underlying bonds, viz.: Kentucky Central 4s, $6,742,000: 
Atlanta Knoxv. A North. bonds. $1,500,000. The line from Livingston to 
Jelllco. 61 miles, Is subject to prior lien of unified mtge V. 80, p. 872: V. 
84. p. 1428: V. 92. p. 1178. 1311. 1565: V. 96. p. 716. 1022.

Or the South A North Alabama RR. general consol. 5s ($25,000,000 auth. 
Issue). $7,400,000 have been sold, guar., prln. A int., by the L. A N.; 
$10,000,000 are reserved to retire the 1st 5s of 1886; remainder for Im
provements. equipment. Ac. V. 98, p. 454, 156. 1001.

The subsidiary Lewlsburg A Northern RR. In Sept. 1915 made a mort
gage to secure $15,000,000 50-year 5% bonds, of which $8,267,000 to pay 
ror construction and $6,743,000 for further construction and Improve
ments. On Jan. 1 1917 none heid by public. V. 101. p. 846. 1272.

Lexington A Eastern 5s were assumed In 1917 (authorized, $20,000,000). 
V. 100. p 1438: V. 101. p. 1272 V. 102. p. 1163; V. 104. p. 1489; V. 100, 
p. 296. 596.

FINANCES.—In June 1916 the dividend rate was restored to 7% . V. 
102. p. 2341. Dlv. on Nashv. Chatt. A St. Louis Ry. stock ($11,484,100 
owned) was raised from 6% to 7% basis In 1916. V. 102. p. 251.

EARNINGS— 11 mos., 11917.-Gross, $70 040,801: net (aft.$20 514.651 
Jan. 1 to Nov. 30. \1916--Gross, 58,971,086: rents) 19.893.163

REPORT.— Year 1916. V. 104, p. 1393: 10 mos. to Oct. 31. V. 106, p.
— 10 Mos. end. Oct. 31--------Years ending Dec. 31—

1917. 1916. 1916. 1915.
Railway revenues____ ..$62,753,636 $53,037,789 $64,928,120 $54,026,979
Not. after taxes. Ac____ $15,643,910 $16,299,663 $20,439,866 $13,275,690
Add— Hire of equipment $2,912,375 $1,512,967 1.970.088 918.124

Rents, Ac.................... deb.192.728 deb.191.624 884.959 944.284
Dividend Income__ ( ( 1.182.797 764.133
Inc.from fund.secursi 2.449,033 ______ ] 404.114 328.774
do unfund, sec., Acl 808.147 685.306

Gross Income_______$20,842,590
Deduct— Rents, Ac____  $853,270

Int. on funded d ebt.. 6.256.765
Sinking funds, Ac___  62.673
Dividends...............(314)2.520.000

............. $25,689,971 $16,916,312

...........  $1,006,619 $1,066,165

...........  7,621.067 7.618.878

...........  99.474 94.367

.......... (7)5.040.000 (5)3.600.000
Balance, surplus...$11,149.882 ...............$11,922,810 $4,536,902

OFFICERS.—Chairman, Henry Walters, Balt.; Pres., M. H. 8mlth, 
and 1st V.-P., W. L. Mapother, Louisville; 2d V.-P., E. L. Smlthers, N. Y. 
Office. 71 B’way. N. Y .— (V. 106. p. 296. 396. 499.)

LYKENS VALLEY RR. & COAL CO.—Owns from Mlllersburg, Pa. 
to Wllitamstown. Pa., 19 miles. New lease to Northern Central for 99 
years from July 1 1910 provides for annual rental of $24,000 (equal to 4% 
on stock) organization expenses and taxes. V. 92, p. 527.
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Feb., 1938.] R A ILW A Y  STOCKS A N D  BONDS 77
RAILROAD COMPANIES 

lFor abbreviations, &c., see notes on first pace]
Louisville & Nashville (Concluded)—

Pen & At 1st M gold drawn 110 assumed______xo*
Henderson Bridge Co 1st M gold drawn 105.Ce.xo* 
Nashv Flor & Shed 1st M g assumed In 1900.Ce.zc 
Paducah & Mem Dlv 1st M 55,000,000 gold. Ba.xc* 
Sou & Nor Ala 1st M(V 97, p 1204, 1426)g-guCe.xc*

Gen cons M 525,000,000 g guar___ Us.xc*&r*
Newp & Cln Br 1st M g s t assum gu by Penn Co.F.x 
L & N-SoJ’tM 57.750.000 red 105 since’07 -G.xc'&r 
Lexington & Bast 1st M 120,000,000assumed N.yc* 
Kentucky Central 1st M (57,000,000) gold.-Mp.zc* 
Atlanta Knoxville & Northern first mtge gold.Ce.x 
Atl Knoxv & Nor consol M gold 510,000 p m.Lls.x 
L & N— Atl K & C Dlv M 550.000,000..Us.xc*&r* 
L & N Term M 53,000,000 gold guar Jointly .Ba.xc*
Equlpt certs g ser A due $325,000 s-a_____FL.xc*

Louisville New Albany & Chicago— See Chicago India 
Lykens Vail RR & Coal Co— Stock— Rental pays4%
Macon & Birmingham— First M $500,000 g __ OB.xc
Macon Dublin & Sav— 1st M $1,840,000 g gu . . .  N.c* 
Macon Terminal— 1st M $3,000,000 g gu.Colc*&r*
Mahoning Coal RR—Stock, Common______.________

Preferred stock (see t e x t ) .. .......................................
First M Youngs to And &c guar n & 1 (end) ..U n.zc 

Maine Central—Com stock and scrip ($15,000,000).
Pref stock 6% cum non-voting, $3,000,000...............
Collateral trust bonds for Mt Desert Branch.AB.zc 
1st & Ref M $25,000,000 ($6,000,000 callable J’ ne 1 

’ 18 & $7,000,000 Doc 1 r18 at 102 & lnt...c*& r* 
Maine Central Eur & No Am refunding mtge gold.z
First M Penobscot Shore Line RR Co assumed__ z

K & L 2d M (for $400,000) assumed_________ BBz
Washington County 1st M per mile g gu red.Ce.zo*
Somerset Ry Consol, mortgage $420,000 gold------- z

First and refunding mtge $1,500,000 gold ..A B z
Also In treasury Dec. '16 b $9,000. d $11,000. 

000. v A further $1,973,000 was In L. & N. treas

Miles
Road

160
10

105
254
202
202

213
247
228
228
870

napoll
19
97
93

41

56
48
48

139
42
94

e$3,00 
ury In

Date
Bonds

1881
1881
1887
1896
1886
1913
1895 
1902 
1915 
1887
1896 
1902 
1905 
1902 
1913

Par
Value

$1,000 
1,000 
1,000 
1,000 
1,000

1.000 &c
1.000

1.000 <5cc 
1,000 
1,000 
1,000 
1,000

1.000 Ac
1,000

------ 1,000s <3c Louisville.
201896

1907
1915

1884

1883
1915
1893
1890
1891
1904 
1900
1905

0 , f$l 
Jan. 1

1,000
1,000
1.000

50
50

1,000
100
100

1,000
1.000 &c 

1,000 
1,000 
1,000 
1.000

500 &o 
1.000

5.000 g$4 
918.

Amount
Outstanding

$1,244,000
726.000

1.996.000 
r4,619,000 
t9.292,000
7.400.000
1.358.000 

n5,898,500 
v7,850,000 
J6.703.000

999.000
500.000 

u24 745,000
2.500.000
3.575.000

699,120
• 500,000
• 1,529.000

1.600.000
1.500.000 

■ 661,367
1.500.000 

14,888,400
3.000. 000

636.000
13,000,000

1.000. 000
1.300.000

400.000
2.500.000 

172,500
864.000

24,000 h$2.

Rate
%

6 g 
6 B § 8
| 8 
5 8
5 g
4 X  8 
4 g
5 84 8
6 8 4 8
4 8 
4 8
5 g
4
e 85 g 
5 g

See text. 
5 
5

6 In 1917 
5 
5

4X4 g
4
5
3 X 8
4 8 4 g

156,000 i

When
Payable

& o
& J

& N 
& D 
Sc D

r &
r & 
r & 
r &
? & 
r & 
r &

Q—J
Q—M 

J & D
& D 
& J 
& A 
& A 
& J 
& J2 
& J

$38,000n

Last Dividend 
and Maturity

Aug 11921 
Sept 1 1931 
Aug 11937 
Feb 1 1946 
Aug 1 1936 
Oct 11963 
July 1 1945 
July 1 1952 
Apr 1 1965 
July 1 1987 
Deo 1 1946 
Mch 1 2002 
May 1 1955 
Dec 1 1952 
J une’18-June’23
Jan 2 1918 2% 
July 1 1946 
Jan 1 1947 
July 1 1965 
Feb 1 1918 10% 
Jan 2 '18 2H %  
July 1 1934 
Jan 1 1918 1J$ 
Dec 1 1918 1X  
June 11923
Dec 1 1935 
Jan 1 1933 
Aug 11920 
Feb 1 1921 
Jan 1 1954 
July 2 1950 
July 1 1955
$15,500 r $217,

Places Where Interest and 
Dividends are Payable

71 Broadway, N Y  City
do
do
do
do
do
do

J P Morgan & Co, N Y
71 Broadway, New York 

do do
do do
do do
do do
do do

Office Broad St Sta.Phlla 
No coupons ever paid 
New York Trust Co, N Y  
Columbia Trust Co, N Y 
Grand Cent Term, N Y 
Union Trust Co, N Y 

do do
Office, Portland, Me
American Trust, Boston
N Y , Boston & Portland 

do do
N Y, Boston & Portland 

do do
N Y , Boston & Portland 
Nat Shaw Bank, Boston 
Amer Trust Co, Boston
000 t$708,000 u $1,249,-

MACON & BIRMINGHAM RY.— Owns SofkeeJJct. to La Grange. Ga.. 
96.87 miles. 7.03 miles of G. S. & F. Ry. and 1.10 mile o f O. o f Ga. Ry. 
between Sofkoe and Macon operated under trackage rights. V. 101, 
p. 449. In 1908 a receiver was appointed; now John B. Munson. V. 86 
p. 337. In year 1916-16, gross. $148,451; not, $8,704; other Income, $954; 
Int.. hire equip., &c., $14,631; bad., def., $4.973.— (V. 101, p. 449.)

MACON DUBLIN & SAVANNAH RR.— Owns road from Macon to 
Vldalla, Ga., 92 miles. Stock, $3,200,000 auth.; outstanding, $2,040 000 
(par $100). Seaboard Air Line Ry. guarantees bonds, prin. and Interest. 
Bonds, Series 1506 to 1529 lncl.. have clause ‘ ‘Federal Income tax. If any 
on same. Is to be paid by purchaser." V. 89, p . 43; V. 84, p. 102. 450 
For year ending Dec. 31 1916. gross, $490,655; net, $156,976: Interest 
rentals, &c., $112,793; bal., sur., $26,690. Pres., James A. Blair Jr 
N. Y.; Sec. & Treas., J. R. p’rlnk.— (V. 100. p. 1078.) *

MAGON TERM INAL CO.— Building, tracks. &c.. at Macon, Ga., com
pleted and Is usod by Central o f Georgia, Georgia Southern & Florida and 
Southern Ry. (all linos ontoring Macon), which own the $100,000stock and 
guarantee the bonds, prin. and Int., by endorsement. Rental on wheelaire 
Basis covers Int. on bonds and all charges. Of the 1st 5s ($3,000,000 auth 
Issue), $1,600,000 has been sold. V. 101, p. 1886.— (V. 101, p. 1886.) * 

M A H O N IN d  COAL R R .— Owns from Youngstown to Andover. O., knd 
branches, 71 miles. In December 1907 purchped a one-half Interest in 
the Lake Erie & Eastern RR. In Youngstown, &c.

Leased In perpetuity for 40% of gross earnings to Lake 8hore (now N. Y  
Central), which Jan. I 1917 owned $865,900 com. and $399,500 pref. stock 
DIVS.— 1’92. ‘93. 94. '95-06. ‘07-09. TO. 'l l .  T2. T3. ‘ 14. 15. 16. • 17 
On c o m ./8 h  8 8 10 yrly 12 yrly 66 70 20 70 60 60 50 30

Dividends 1915 to Feb. 1918, 20% yearly (10% s.-a. with 30 extra in
Juno or July. __  ,

The prelerred stock certificates are 6% guaranteed and contain a clause 
making them redeemable at par at option of company.

Year ending Doc. 31 1916, rontal and other income, $1,729,410; surplus 
over Int. and 50% on com. and 5% on pref., $868,338.— (V. 106, p. 601.)

MAINE CENTRAL RR.— (SeeMan.)—Portland to Vanceboro, M o., via 
Augusta, 267 m. (lncl. trackage Portland to Falmouth, 7 m.); branches 
Royal Jet. to Skowhegan via Lewiston, 90 m.; Bath to Lewiston and Farm
ington, 79 m,; Oakland to Klneo Sta.. 91 m.: Portland and Rumford Falls 
System, 103 m.; Oquossoc to Kennebago, 11m .; Bath to Rockland lncl 
ferry (0.60 m .). 49 m.; Belfast, Harmony, Foxcroft, Bucksport and Mt 
Desert, lncl. ferry (7.7 m .), 157 m.; Washington County, 139 m.; Portland 
to 8t. Johnsbury, vt., 138 m. lncl. trackage, 0.11m. St. Johnsbury Sta 
and 8.27 in. from Portland Union Sta. to Windham Line. Me.: Quebec 
Jet., N. H., to Lime Ridge, P. Q., 108 m.; total June 30 1917, l,216TnileA 
o f which 656 owned, 545 operated under leases. 15 trackage and 8 ferry ’ 

In 1911-12 purchased entire stock of Sandy River & Rangeloy Lakes RR 
(101 miles), and Bridgeton & Saco River RR ., 21 miles; both lines 2-ft! 
gauge, and now inclined In Maine Central system,

8TOOK.—The stockholders in 1915 authorized retiring $10,000,000 of 
the outstanding stock and Issuing in place thra-eof $3,000,000 5% non-voting cum. pref. stock and $7,000,000 First & Ref. 20-year 4Hs. V. 101, p. 923* 
1370, 1465. The common stock was thus reduced to $14,907,617. See 
bonds bolow. V. 101, p. 1628. 1714. The majority Interest In the stock 
formerly owned by the Boston & Maine was all disposed of In 1914-16 
through the Malno Railways, and trust wound up. V. 98, p. 312 I07 l’ 
V. 102. p. 1250; V. 103. p. 1407. ’

DIVIDENDS— f ‘04-’06. ’07. '08-'10. *11. 1912 to Jan. 1918On common stock_(,7 y ’ly. 7U. 8 y ly. 7H 6 yearly q .j )
BONDS.— Tho 1st & Rof. M. made In 1915 (see abovo) Is limited to 

$25,000,000; $6,000,000 wero issued to r®t*r® 56-000,000 notes of 1919 
(called and paid off at 10214 May 1 1916);$1,700,000 are reserved to retire 
other underlying bonds; $5,300,000 were Issuable for any lawful purposo 
and tho remaining $5,000,000 may be issued only for improvements when the 
earnings are 1 >5 times all interest charges, including the bonds to be Issued 
A first mortgage on about 320 miles of road, Including the line running from 
Portland to Bangor and on entire stock of Portland Term. Co. and a 
second mortgage on about 88 milas. Amount outstanding was increased 
in April 1916 from $7,000,000 to $13,000,000 to rotiro aforesaid note issue. 
V. 102. p. 976, 1163, 1250. All bonds duo July 1 1917 were paid off 

rn Feb. 1918 no now securities had been sold to replace the Improvement bonds $250,000, and Somerset Ry. 1st 5s, $225,000, due July 1 or 
Dexter & Newport RR. 4s, $176,000, due Sept. 1. * A‘

,?r,e„ ftIs0. 5102,000 Maine Shore Line 6s assumed, due 1923; also 
$33,500 Belfast & Moosehead Lake mtge. 4s (not tax-exempt), due 1920 
not guaranteed, Int. and sk. fd. paid out of rental; And. & Ken stock 
bonds $11,000. exchangeable Tor M. O. stock; the A. & K. stock bonds are 
included In the above outstanding stock. V. 95, p. 1332.

Guarantees bonds of Portland Terminal Co. See that company. 
EARNINGS.— 12 mas., Jan. 1 to Dec. 31:

1917.................. ........... Gross, $14,125,577; net (after taxes), $2,722,379
1916------------------------- Gross, 12,824,676; net (after taxes), 3,402 597

Increase In passenger rates auth. in 1917 to 2 % cts. per mile, mileage 
books 2>4 cts. V. 105, p. 1802.

ANNUAL REPORT.—Year ending June 30 1917, V. 105, p. 1303, 1316: 
~ 1916-17. 1915-16. 1914-15. 1913-14.
Operating revenues------$13,632,798 $12,001,673 $11,350,423 $11,833,989
Net, after taxes, &c------$3,254,100 $3,171,505 $2,561,482 $2.536 886
Other income................. 462,877 621,332 806.579 601 817

$3,792,837 
$735,767 

1,499,461 
198,628

$3,368,061 
$550,381 

1.239,651 
74,643

$3,138,703
$362,549

1.428,093

Gross Income $3,716,977
Interest on funded debt. $827 351
Rents, & c . . .............   1,322,048
Invest t in phys. prop .. 371,726 
Common dividends...?6%)720,888 (7)1.036,123 (6)1.483,002 (6)1,491*797 Preferred dividends— (5%) 150,000 (2>4)75,000 ......... .. . . . . . . . .
Balance, sur. or def.__sur.$324,964sur.$247,858 sur.$20,384def.$143 736 

Year now ends Dec* 31, Pros., Morris McDonald.— (V. 105, p. 1802*)

MANCHESTER & LAWRENCE RR.— Owns from Manchester, N. H .; 
to Methuen (State line), 23.4 m.; side track 9.2 m., total, 32.6 m. Leased 
for 50 years from Sept. 1 1887 to Boston & Maine at rental paying 10% dir. 
In 1895 a div. o f 50% paid from proceeds of C.& M.suit.— (V.73, p. 1264.)

MANHATTAN RY. (ELEVATED).— Owns all the elevated railroads In 
boroughs of Manhattan and the Bronx, N. Y. City, main line and branches, 
37 H miles, double-tracked, with 42 W miles additional third track, sidings, 
&c.; total track, 118 miles; 3d rail electric. The 2d, 3d and 9th Ave. lines, 
under agreement with the city made In March 1913, had In Jan. 1916 been 
largely 3-tracked. See Interborough Rapid Transit Co.

LEASE.—The Interborough Rapid Transit Co. leases the road for 999 
years from 1875, guaranteeing 7% p. a. on the stock. V. 75, p. 1202, 1302; 
V. 76, p. 212; V. 79. p. 2456; V. 95, p. 791. Guaranty. V. 76. p. 480.

BONDS.— Consols beyond $40,000,000 may be Issued for extensions at 
$300,000 per mile of single and $600,000 per mile of double track. Of the 
bonds, $12,712,000 are tax-exempt. After all the $5,409,000 2d M . bonds 
have been issued, all further capital expenditures must be financed by the 
Interborough R. T. Co. This mortgage Is made superior In lien to the 
lease. V. 103, p. 1118. V. 51, p. 248; V. 87, p. 285.

In Feb. 1916 $4,523,000 4% 2d M. bonds were sold to reimburse the Inter
borough R. T. Co. for Improvements and additions furnished under lease, 
&c. Tho 2d mtge. is made superior in Hen to the lease to the Interbor
ough. V. 103, p. 1118; V. 102. p. 609. 712. 800: V. 97, p. 1115, 1504.

To 1898 claims aggregating $8,847,854 had been paid as damages to 
abutting property. In 1907-09 Dald franchise tax 1900 to ‘08 ($4,876,545).

Report (June 30 Yrs.) 1916-17. 1915-16. 1914-15. 1913-14.
Grass oper. revenue------$18,411,254 $16,534,276 $15,589,948 $15,954,838
Not. after taxes............. 7,875,689 7,563,324 7,160,098 7,528,843
Gross Income................... 7,9.51,279 7,676,705 7,299,223 7,588,556
Interest & rent paid____ 2,605,099 2,083,475 1,682,657 1,682,657
Dividends (7 % )............ 4,200,000 4,200,000 4,200,000 4,200,000

Balance, surplus------- $1,146,180 $1,393,230 $1,416,566 $1,705,899
Pres., Edgar L. Marston; Vice-Pres., John H. McCIement; Sec. and 

Treas., D. W. McWilliams: Asst. Sec.-Treas., P. V. Trainque.— (V. 103. 
p. 111$, 1210; V. 106, p. 499, 601.)

MANILA RR.— (Gauge, 3 ft. 6 in.)—This company, organized In New Jer
sey In 1906, has taken over and Is operating the only steam road on the 
Island of Luzon, Philippine Islands, 550 miles (V, 88, p. 1313: V. 91. p. 215J

In operation Sept. 1916, 315 miles o f Northern lines and 279 miles 
Southern linos. Additional mileage has been under construction.

In 1916-17 the Philippine Govt, purchased all the outstanding stock for 
$4,000,000 cash. V, 103, p. 939, 1031; V. 102, p. 609, 251, 2166.

BONDS.— The Manila RR. (Southern Lines) 1st gold 4s of 1909, guar
anteed as to Interest by the Philippine Governmnt under Act of U. S. Con
gress, are limited to $30,000,000, of which $13,714,000 have been Issued. 
The bonds were redeemable as|a whole at any time at 110 or by lot for a sink
ing fund of H of 1% yearly from May 1 1919 to Apr. 30 1928. and 1% yearly 
thereafter. V. 91, p. 215, 276, 717, 1711: V. 93. p. 45. The plan to extend 
these bonds with Increased sinking fund failed of support. V. 104, p. 1801; 
V. 105, p. 1802, 1898.

In June 1916, under agreement of sale ratified Sept. 8 1916, $4,330,000 
Northern Lines First Mtge. 6% bonds and $7,716,000 2d Mtge. 7% bonds 
wero cancelled as of July 1 1916. In lieu thereor there were issued $13,
236,000 Manila RR. Co. Refunding Mtge. 5% 40-year gold bonds, dated 
July 1 1916, a first lien on the Northern Lines and, subject to the Southern 
Lines First 4s, a lien on the Southern Lines. The entire issue is held and 
pledged by the Manila Ry. Co. (1906), Ltd., as below stated.

It was also arranged to apply not over £590,000 of the $4,000,000 pur
chase price to paymont of loans of Manila Ry. (the English co.), canceling 
the A & B deb. stock pledged therefor and so reducing the nominal issues 
of Its dob. stock (and bonds) to theamounts theretofore sold, viz., £2,000,000 
Class A 4% and £1,880,000 Class B, the Interest rate on the latter being re
duced from 4% to 3)^% . The A and B Issues thus to be first and second 
charges, respectively, on the $13,236,000 new 1st M . 5% 40-year bonds of 
the American co. and on about $2,000,000 Southern Lines 1st M . 4s. See 
also V. 102, p. 2166; V. 103, p. 145. 493, 1032; V. 103. p. 1888.

REPORT.— Report for cal. year 1914, In V. 101, p. 842, showed: Gross, 
$2,496,367: net, aftor taxes, $1,011,430; other Income, $157,188; charges, 
$1,227,061: bal., def., $58,444.

Eugene E. Reed is President and L. F. Goodale Secretary. both of Manila. 
N. Y. representative, O. A. De Witt, counsel, 1530 Whitehall Bldg.—  
(V. 104, p. 1801; V. 105. p. 1802.)

MANISTEE & NORTHEASTERN RR.—Owns from Manistee, Mich., to 
Traverse City, 71 rn.: Solon to Provemont, 15 m.; Platte River to Empire, 
Jet., 17 m.; other, 80 m.; sidings and spurs, 53 m.; leased, 1 m.; operated 
under contract, 6 m.; total, 243 miles. Stock, $2,000,000.

Of the bonds ($1,500,000), $40,000 mature Jan. 1 yearly from 1912 to 
1938. Sinking fund of 50% of surplus Income, beginning July 1 1910. Is 
to be used to call bonds by lot at 102 K and Interest until $1,000,000 have 
been canceled. V. 88, p. 375. 823; V. 90. p. 1363.

EARNINGS.— 11 mos., (1917.Gross, $440,137; net (aft. rents), $31,184 
Jan. 1 to Nov. 30. \ 1916_Gross, 470,789; net (aft. rents), 86,287

REPORT.— For year ending Dec. 31 1916—see V. 104, p. 1489.
Cal. Year— Gross. Net. Charges. Oth. Inc. Balance.
1916__________ $517,309 $98,143 $67,883 $652 sur.$30,913
1915..................  469,797 63.623 71.702 2.374 def.5.706

Pros., Edw, Buckley, Manistee, Mich.— (V. 102, p. 1436; V. 104, p.1489.)
MANISTIQUE & LAKE SUPERIOR RR.—Manlstique. Mich., on Lake 

Michigan, northerly to Evelyn. 42 m.; branch to Doyles, 15 m.; V. 81, p. 
975; V. 87. p. 97: V. 89. p. 470. The Ann Arbor RR. In Apr. 1911 ac
quired the entire $250,000 stock. V. 92 p. 1109. Bonds auth., $1,300.
000 25-year 4% non-cum. incomes. On D ec.31 1916, gross, $142,904; net. 
$37,724; other income, $735; taxes, rentals, &c.. $18,066; bal., sur., $20,
393. Pres. & Gen. Mgr., Alfred W. Towsley, Toledo, O.— (V. 92, p. 1109. )
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Feb., 1918.] RAILWAY STOCKS AND BONDS 79
RAILROAD COMPANIES 

[For abbreviations, &c., see notes on first paoe. ]
Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Maine Central (Concluded)—Guaranteed Issues—
110Portland A Ogdeusburg stock (2% rental 999 yrs) — $100 $4,392,538 2 Q --F 28 Feb 28 '18 K% Maine Cent Off, Portland

1st M g uar prln A Int end (V 80, p 1285)_______2 110 1908 1.000 2,119,000 4 K M A N Nov 1 1928 N Y, Boston A Portland
Dexter A Piscataquis stock 5% rental 999 years.. 17 ___ 100 122,000 5 J A J Jan 1 '18 2 K % Office, Dover, Me

First M Dexter to Foxcroft Ac guar byend..BBz 17 1889 1,000 175,000 4 J A J July 1 1929 Bos Safe Dep A Tr Co
Hereford Ry stock (rental 999 years)____________ 53 ___ 100 800,000 4 M A N Nov 1917 2% Treas office. PortlandFirst mortgage guar prln and Int (endorsed)__ z 53 1890 1,000 800.000 4 M A N May 1 1930 N Y, Boston A Portland
Upper Coos RR stock 6% rental 999 years________ 55 ____ 100 350.000 6 M A N Nov 1917 3% Office, Portland, Me

1st M and Exten M ($093,000 4K*) guar p A l.z 55 1890 500 Ac 1,0-13,000 4 A 4H M A N May 1 1930 N Y, Boston A PortlandDexter A Ncwportstock 5 % _____________________ 14 ____ 100 122,000 5 J A JJan 1918 2K % Treasurer’s office, P’tl’d
East Maine stk 4 K% rental 999 years____________
Portland Union RySta series “ A” A "B ”  (text).s fz

19 ___ 100 200,000 4 K M A N Nov 1917 2K %  
July ,27-Jan129

Office, Rook land. Me__ '57-’89 1,000 300,000 4 J A J Fidelity Tr Co, Portland
Portland Term now M $10,000,000 g gu xc*Ar (text) . . . 1911 1,000 Ac 4,500.000 4 g J A J July 1 1901 do doPortland A Rumford Falls RR—See that company 

Manchester & Lawrence— Stk 10% rent till ’37 B A M 22 ____ 100 1.000.000 10 M A N Nov 1 1917 5% Manchester, New HampPlain bonds (not mtge) int guar by B A M .........zc __ 1892 1,000 274,000 4 J A J Jan 1 1922 Bost A Me RR, BostonManhattan (Elevated) R y ,  N Y—Stock $60,000,000.. 37 ____ 100 60.000,000 7 Q— J Jan 1 1918 IK 165 Broadway, N YManhattan Kiev cons (now 1st) mtge gold.Cc.xc* Ar 37 1890 1,000 Ac 40,684.000 4  g A A Q Apr 1 1990 do do37 1913 4,523.000
13,714,000

4  g  
4  g

J A D June 1 2013 
See text

do do 
Philippine Nat. Bk.

do do 
New York

Manila— 1st M Sou Lines g Int gu s f'rcd 110F—xc* Ar* 1909 1,000 Ac M A N
1917 See text 

Pledged
4 M A N May 1 1959 

July 1 1956New 1st M A Rof on Nor Lines $13,236,000 ------Ce __ 1916 1,000 5 g J A J
Manlstiuue & Lake Sud— Inc M 4% n-c $1,300,000 .z 68 1909 1,000 1,100,000 U p  to 4 M A S Aug 1 1934 DetroitManist & N E— 1st M g  due 40M y’ly red text.CC.xc* 
Manltou & Pike’ s Peak R y — 1st M $500,000 g.-F.xc*

text 1909 1,000 1.172.000 5 e J J Jan 1919-1939 N Y A Grand Rapids9 1908 1,000 500,000 62 A A o Oct 1 1928 New York and ChicagoManitoulin & North Shore^Sce Algoma Eastern R y ..
18 1902Marlon & Rye Valley Ry— First mortgage-----------x

Md Del A Va— 1st M $2,000,000 auth gold guar _.xe*
500 175,000 fl J A 3 July 1 1922 Bank of Marlon (Va.).77 1905 1,000 2,000.000 5 2 K A A Feb 1 1955 Treasurer's Office. Phi la

Marshall & East Texas— 1st M gold call 102 ..SSt.xc* 92 1911 1.000 1.180.000 5 g J A J Jan 1 1931 See tesit
Maryland & Pennsylvania— York & Peach Dot 

First mortgage $ 1,200,000 gold call at 105-MeBa.xc*
40 1882 50 Ac 202.450 5 M A S Apr 11932 

Mch 11951
See Tie.A Tr .Co. York,Pa80 1901 1.000 897.000 4  g M A s Brown Bros, N Y A Bait

Income mortgage $900,000 4% cum call par.. MeBa 80 1901 1,000 900,000 See text A A 0 Apr 1 1951 1914 to Oct. '17 none pd
Notes $500,000 gold rod 102 K .................MeBa.xc*
Maryland A Pa Ter 1st M $200,000 ggu red llO -.xx

. . . 1913 100 Ac 300.000
200.000

6  g J A J Oct 1 1923 Alex Brown A Sons. Balt- _ _ 1906 1.000 5 2 M A N May 1 1930 do do
Mason City & Ft Dodge— 1st M g -------------- .Ce.xoAr
Massawipoi—vStock guar same dlv as Conn <5c Pass—

378 1905 1,000 12,000,000 4 g J A D June 1 1955 J P Morgan A Co N Y37 ____ 100 800.000 6 F & A Aug 1 1917. 3% Safe Dep A Tr Co, Bost
McCloud River— First mortgage $1.200,000------------ x - _ _ 1907 1.000

1.000
1,200,000 5 A A O Apr 11937 Mercantile Tr Co. San Fr

Mcadville Conncaut Lake & Linesville— First m tge..z 22 1891 200.000 5 J A J July 1 1921 Mercb Nat Bk. Meadv.Pa
Mem Dal&O— IstArefM$3.600,000g red textMStxc*
• Mem Paris A Gulf— 1st M gold red 103 begin 1919.x

. . . 1913 1,000Ac See text 6 g J A J July 1 1943 Miss Vail Tr Co. St L. . . 1908 1,000 420,000 6 2 J A J Jan 1 1928 Merc Tr Co. Little Rk. Ar

MANITOU & PIKE’S PEAK R Y.—Manltou, Col., to summit of Pike’s 
Peak, 8.9 miles- standard gauge. Operated from April to November yrly. 
Stock, $500,000: par of shares. $100. Dlv.. 40% paid In 1913-14: 1915, 
Sept., 10%: 1910, none. Int. on bonds paid regularly to date Juno 1 1917. 
For year ond. Dec. 31 1916, gross, $61,812; not, loss, $710; other income, 
SI ,399; Int., $25,000. taxes, $4,323; bal., def., $28,634. P res.,0. W. Sells, 
Manltou, Colo.— (V. 89. p. 847.)

MARION St RYE VALLEY RY.— Owns Marion to Sugar Grovo, Va., 
18 miles. A reorganization In June 1900. Controlled by United States 
Spruce Lumber Co. Stock. $100,000. par, $100. Dividend 1915, 6 %. 
Bonds $175,000 6s, see table above. V . 00, p. 1472. Year ending Juno 30
1916, gross. $86,138; nut. $33,291; int., Ac., $22,392; bal., sur., $10,899. 
Pres. A Gen. Man., J. C. Campbell; Tress., L. A. Amslor; Aud., 13. 8 . 
Charlton, Marlon, Va.; C. H. Miller, Fairmont, Va.— (V. 95. p. 1472.)

MARSHALL A EAST TEXAS RY.—Owns from Elyslan Fields, 18 miles 
south of Marshall Tex., on Tex. & Pac.. to WInnsboro, on M. K. & T. 92 m.- 
2 branches, 4 miles. On Jan. 25 1917 Bryan Snyder was mado receiver on 
application of St. Louis Union Trust Co. V. 104. p. 452, 1899; V. 105. p. 
389, 498. Freight embargo in Aug. 1917. V. 105, p. 606.

Successor of Texas Southern tty., foreclosed. V. 87, p. 416, 481 
Stock outstanding, $200,000. 1st M. 20-yoar 5s ($5,000,000 auth.), see 
V. 93. p. 589, 1787. Loans and bills payable June 30 1916, $316,797; cur 
trusts. $2,375. For year ending June 30 1916, gross, $188,357; opor. def., 
$17,191; taxes and rentals, $9,989; bond int., $59,000. Pres., Albert T 
Perkins. St. Louis, Mo.; V.-P. A Asst. Sec., Osce Goodwin, Dallas. Tex.: 
Sec.. Bryan Snyder, and Treas.. K.Koy. Marshall. Tex.— (V. 105.p.498,606.)

MARYLAND DELAW ARE & VIRQINIA RY.— Operates Love Pt.. Md.. 
to Lewes. Del., 72 miles: Queenstown Jet. to Centerville. Md., 6 m.; total 
77 m.; and Lewes to Rchoboth, 5 m.. Is trackage over Del. M. A Vlr. Also 
owns 10 steamers on the Potomac River. Ac., but on Aug. 20 1914 was 
ordered to disposo of practically all Its water lines; in Feb. 1917 matter was 
not definitely decided. V. 101. p. 694.

Stock. $3,000,000. of which one-half each of common and 4% non-cum. 
pref.; par of shares. $50 each; 1st M. 5% bonds due Feb. 1 1955, $2,000,000; 
Joans and bills oayablo Dec. 31 1916, $761,750. Balt. d ies. & Atlan
tic Ity. (Pennsylvania RR. system) in Dec. 1916, owned all tho common 
and $300,000 pref. stock, and guarantees bonds. In 1917. gross 
$1,011,519; not. $59,354; oth.lncomo. $1,719; charges, $158,512; bal. def. 
$97,439. Year 1916. gross. $924,287; not, $33,424.— ( V .105, p 607.)

MARYLAND A PENNSYLVANIA RR,— Baltimore, Md.. to York Pa.. 
78.9 miles. V. 72, p. 339. In 1910 obtained right to build to tidewater.

STOCK AND BONDS.—Stock authorized, 53.600,000, of which 51 997 - 
600 reserved for conversion of notes (see below) and future requirements 
In 1902 the authorized Issue of tho first 4s was reduced from $2 700 000 to 
$1,200,000. of which $203,000 are reserved to retire the York a ’ Peach 
Bottom 5s and $100,000 additional for future purposes, Ac. V. 74 n 94 
427; V. 79. p. 2205. Of the 6% notes or 1913 ($500,000 authorized' Issue)! 
$300,000 have been sold. They are convertible Into common stock at 
$50 per share up to July 1 1923. No mortgage can be made without pro
viding for the notes. V. 97, p. 1115, 951. Maryland A Pennsylvania Ter
minal guaranteed bonds. V. 82, p. 10-11 1102. Equipment notes Dec.
1917, $35,500. V. 96. p. 203. Paid on Incomes. 1901. 3% ; 1902 to Apr. 
1914, inch, 4% yearly (2% A. A O.); none since to and Inch Oct. 1 1917.

EARNINGS.— 11 mos.,fl917--Gross, $191,216; not (aft.rents) S110 290 
Jan. 1 t o  Nov. 30. \ 1916-Gross, 450.256; net (aft.rents)! 108!928

REPORT.— For year ending Dec. 31 1917, gross, $534,599: not. 8147,
710; Int., rents, Ac., $100,191; bal., sur., 847.519. In 19U). gross $489 - 
894. Pres.. O. H. Nance.— (V. 100, p. 397: V. 101. p. 1002. 1973.)

MASON CITY & FORT DO DOE R R .— (See Map Chicago Great West.) —  
Owns road from Oelwein, la., to Council Bluffs, 259 miles; Mayfield Minn 
to Clarion. Ia. 100 m.; branches to Lehigh and Coalville la., 19 m'.; track
age, Council Bluffs to So. Omaha, 8 m.; total, 386 m. Tho Chicago Great 
western owned Dec. 31 1916 ontlro outstanding com. stock ($19 205 - 
752 of the 514,000.000 auth.). and operates the road as part of its niaJn line 
to Omaha under a 100-year agreement dated Apr. 30 1901, and modified 
June 1901. M. 0. A Ft D receiving 60% of earns, on business Interchanged 
The accounts showed a deficit June 30 1910. See V. 95. p. 1274. In 1906 
$12,000,000 4% bonds wore sold. Compare Chic. Great Western Ry and 
V  73. p. 500. 616. 722; V. 77, p. 640; V. 78. p. 1782; V. 80, p. 2621 
Earns. Incl. In those of O. O. W. system.— (V.95,p.1274; V. 99. p. 1451.)

MASSAWIPPI VALLEY RY.— Province Line to Lenoxvlhe, Que.. 34 
miles, with branch, 3 m ; trackage to Sherbrooke. Que., 3 m.; total. 40 m. 
Leased for 999 years from July 1 1870 to the Connecticut A Passumpslc 
Rivers RR. Stock, $800,000; par of share*, 5100: dividends payable Feb. 
and Aug. 1 Dividends, formerly 5% . 6% since Jan. 1 '97. Ot the stock,
5400,000 owned by the Conn. A Pass. River Is deposited under its mtge. and 
550.(5()0 represented by Connecticut Trust A Safe Deposit Co. of Hartford 
5% trust ccrtiOcates was purchased Feb. 1 1910 under its option at par. 
In April 1911 Bos. A Maine rec'd authority to purch. stk. V. 92, p. 1108.

McCLOUD RIVER RR.—0 wnstromSisson.Cal., toMcGavic. 50.6 miles. 
Stock, 51,200,000. Bonds ($1,200,000 auth.), Mercantile Trust Co.. San 
Franelsco. mtgo. trustee. V. 85. p. ,100.>. For year ending Juno 30 1016 
gross, $313,880; not, 853,646; other income, 87,140; interest, Ac., $66,844; 
bal., def., $6,058. Pres., J. II. Queal, San Francisco.— (V. 65, p. 1005.)

MEADV1LLE CONNEAUT LAKE & LINESVILLE.— Meadvllle to Lines 
vllle. Pa., 20.5 miles, and branches, 1 mile; total, 21.5 miles. Leased 
to July 1 1990 to Pittsburgh Bessemer A Lake Erie n il : rental. 25% of 
gross earnings. Stock, $200,000; par. $50. Dividend In 1913 to Apr. 1917, 
4% (2% A. A O.). For year ending June 30 1916, gross.$28 091; net, $37 766; 
bond Int., $10,000; divs. (4%). $8,000; bal., sur., $8,795. \rear ending 
Dec. 31 1916, gross. $32,470; net. $31,183; bond Int., $10,000; dlv. (4%). 
$8,000; bal , sur., $13,183.— (V. 96, p. 709.)

MEMPHIS DALLAS & GULF RR.—Owns from Ashdown to Hot 
Springs, Ark., 114 miles; Ashdown to Texarkana. 20 in.: Graysonin to 
Lcard, 6 m.; Dalevlllo to Dalark, 11 m.; total. 151 miles. Extensions pro
posed north to Memphis, Tenn., 255 miles, and south to Dallas. Tex.; 186 m.

Stock authorized, $7,675,000: par, $100; outstanding $1,027,000. Of 
the 1st and ref. 30-year gold 6s ($3,600,000 auth. Issue), $1,015,000 were 
issuable at once. $420,000 are reserved to retiro the $420,000 Memphis 
Paris A Gulf 6s. which are guaranteed principal and interest by Nash
ville (Ark.) Lumber Co., and $2,165,000 for road acquired or constructed 
at $18,000 per mile In 5-mlle sections; they are redeemable at 101 and Int. 
to Jan. 1 1918 at 103 and Int. thereafter; outstanding June 30 1915, 3558.
000. V. 96. p. 237. 887. Car trusts May 31 1914. $15,669; loans and bills 
payable, $772,792.

For year ending Juno 30 1916, gross, $336,865: net, $58,814; 1914-15. 
gross, $270,439; not, $42,909; Interest, Ac., $45,571; bal., def., $2,662.

Pres., W. W. Brown, Camden, Ark.: V.-P. A Gen. Mgr., C. O. Hender
son; V.-P., A. C. Ramsey; Sec., J. W. Bishop; Treas., W. H. Toland. 
— (V. 97. p. 887.)

MEMPHIS UNION STATION CO.—Owns union passenger station at 
Memphis, Tenn., used by Louisv. A Nashv., Nashv. Cbatt. A St. Louis; 
Southern Ry., St. L. Iron Mtn. A So. and St. Louis Southw.. used since 
April 1 1912. Interest charges and expenses are apportioned among the 
Unas on the user basis. Stock, $100,000, owned equally by five roads 
named. In Nov. 1909 made a mtge. to the Bankers Trust Co. of N. Y ., 
as trustee, to secure an Issue of $3,000,000 6% gold bonds, guar. Jointly 
by five roads named. V. 97. p. 1025; V. 93. p.1324; V, 89. p. 1411.1542; 
V. 90. p. 236; V. 91. p. 9 4 — (V. 97, p. 1025.)

MERIDIAN & MEMPHIS RR.— Owns Meridian, Miss., to Union, 33 
miles, with large terminals at Meridian. In Jan. 1918 the Gulf Mobile & 
Northern (which see) purchased the outstanding securities (S500.000 stock, 
$1,676,000 1st M. bonds and $260,000 collateral notes), but tho properties 
are operated separately. V. 106, p. 296; V. 105, p. 2543: V. 103, p. 1118. 
In 1916 tho Meridian A Tomblgbee River Ry. was Incorporated as successor 
of the Meridian A Deepwater Ity., partly built, from Meridian west to 
Tomblgbee River, 47 miles, of which 27 miles, from Meridian to a point on 
tho Ala. Tenn. A Northern RR., was to be completed during 1917.— (V. 
103, p. 1118; V. 105. p. 2543.)

MERIDIAN TERMINAL CO.— Owns passenger stations at Meridian, 
Miss., opened Sept. 1 1006, and used by Southern Ry., Mobile A Ohio, New 
Orleans A Northeastern RR.. Ala. A Vicksburg and Ala. Great Southern, 
which own one-fifth each of the capital stock ($100,000) and guarantee the 
bonds Jointly and severally by endorsement; form. V. 85. p. 601. Pres.. 
R. V. Taylor; Treas. A Sec., G. A. Cooke.— (V. 85, p. 601, 1402.)

MEXICAN NORTHERN RY.—Owns from Escalon. Mexico, on the Mexi
can Central I

Bonds, see
DIVS.— I

Per cent__ \
— (V. 91. p.

MEXICAN RY., LTD.—City of Mexico to Vera Cruz, 264 miles; Puebla 
branch, Aplzaco to Puebla, 29 m.: Pachuca branch, Ometusco to Pacbuca, 
29 in.; Zacatlan branch (narrow gauge), 33 m.; Huatusoo branoh (narrow 
gauge). 20 m.: Iluajuapan branch narrow gauge. 28 miles; total June 30 
1914, 403 miles. Jointly guarantees debentures of Vera Cruz Terminal Co. 
On Nov. 18 1914 the military authorities took over the line and no returns 
wero rendorod to the company. In Sept. 1916 the Carranza Govt, sur
rendered possession, but In Apr. 1917 again took charge. V. 105, p. 290; 
1802; V. 104, p. 1489; V. 103. p. 991. In Nov. 1917 had taken over the 
operation of the Tehuantepec National Ry., extending from Coatzacoalcos, 
Gulf of Mexico, to Sallna Cruz, on Pacific Ocean, 188 miles; and operating 
Pan-American Ry. (Nat. Rys. of M ex.), Picacho to Suchlate, 285 miles. 
V. 105, p. 199" ”  -  " " "
DIVS. (Nfnee’G
First pref___
Second pref—
Common.........

Tho holders
Jan. 11 1917 voted (a) to defer until 1919 tho payment of tho 9 Installments 
of interest duo in 1915. 1916, 1917, 1918 and 1919, and to issue certificates 
for tho same bearing 6% interest, due on or before July and Oct. 1 1919, 
respectively; and (2) to omit the sink, fund for 2d deb. In 1915 to 1919. 
V. 100, p. 229; V. 105. p. 73.EARNINGS.— For 6 mos. ended Dec. 31 1914, gross (Mex. cur.), 
$4,322,095, against $4,968,036 In 1913: net. $1,456,391. against $2,454,777 
In 1913; total net revenue, £41.066; debenture, Ac., int., £74,390; deficit 
chargod to reserve, £33.324. Office, Finsbury Court. Finsbury Pavement, 
London, E. O.— (V. 104. p. 1489; V. 105, p. 73, 290. 1802.)

MEXICAN SOUTHERN RY.. LTD.— Puebla to Oaxaca, Mex.. 228 miles, 
all narrow-gauge: branch. 31 m., Tehuacan to Esperanza; Oaxaca to San 
Pablo, 16 m.; Oaxaca to Tlacolula, 20 m., opened Jan. 1912; other, 7 m., 
total. 302 miles; sidings. 19 miles. Tehuacan tram lines. 5 m.. standard 
gauge, and Oaxaca tram lines, 7 m., narrow gauge. Ord. stock, £1,000,000.

The road passes June 8 1990 to the Stato without payment, except for 
stations, rolling stock, Ac. V. 79. p. 2642. Leased from Jan. 1 1910 to 
Intc.roceanlc Ry. of Mexico. See that company. The rental due June 30, 
July 28 and Dec. 31 1914 and Jan. 28 and April 27 1915 are to be satisfied 
by 5% deb. certificates redeemable from earnings. As no rentals have been 
receive 1 from Interoceanlc Ry for period subsequent to June 30 1914, an 
extension of the moratorium for 2 years to May 29 1917 was agreed to. 
V. 101, p. 130; V. 99. p. 48. 674.Int. on 2d debs, (now 1st) payable only out of profits on Feb. 1 A Aug. 1.

OFFICERS. -Chairman, Sir Ernest Paget; Sec.. Thus. Linton, 53 New 
Broad St.. London. E. C .— (V. 80. p. 222; V. 101. p. 130.)

MEXICO NORTH WESTERN RY.—Owns and controls 540H miles 
Ciudad Juarez to Tabalaopa I La Junta to Mlnaca__________ 6.34

(Chihuahua)........................ 475.78 Cumbre to Chulohupa(bulldlng) 5.08
San Antonio to Cuslhulrlachio. 13.051

Owns over 3,000.000 acres of timber lands, with 2 mills at Madera with a 
capacity of 175,000,000 ft. per year, and 2 mills at Pearson with a capacity 
of 25O.OOO.O0O ft per year. Controls finishing, Ac., plant at El Paso, Tex., 
capacity 100,000,000 ft. per year. See V. 88. p. 749: V. 89. p. 348, 470: 
V. 94. p. 1627. V. 96. p. 287.

Stock. $40,000,000 (par $100). of which $25,000,000 Issued.

U V. «'i, p. zzz.
14.) 1905. 1906. 1907. 1908. 1909. 1910. 1911 1912. 1913. 
%1 5 H 71-16 8 8 7 3-16 8 8 8 8
% \  . . .  IK  413-10 3K 15-16 4 7-16 6 6 6
% f .................................................. H 19-16 2 K 2K
of tho perpetual deb. stock and 4K %  2d debentures on

y.. to Sierra Mojada, 83 mllos, all steel. See V. 64. p.
V. 88. p. 1437. 1500; V. 89. p. 104: V. 91. p. 1020 

'93. '94. ’95-’99. ’00. '01. ’02. ’03. ’04-’08. ’09. ’ 10-’ 12. 1913. 
6 K 6 4 y ’ly. 5 4K 2K IK  None. 13 4yrly 1H. 0 
1026; V. 90, p. 1635; V. 103. p. 759.)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



8 0 RAILWAY STOCKS AND BONDS [ V o l . 106.

RAILROAD COMPANIES 
IFor abbreviations, Ac., see notes on first page]

Memphis Union Station— 1st M g guar__Bn.xc*r* 
Meridian & Memphis RR— 1st M $800,000 red 105..

Collat trust notes (or voluntary trust) call 101-CC.c 
Meridian Terminal— first M $250,000 g gu._Gxc*Ar 
Mexican Central— Mexican International—See Nation
Mexican Mineral— 1st M $500,000 g red 110 s t____Gx
Mexican Northern—Stock, $3,000,000........................

First mtge U 8 gold red 105 s f  ext In 1909-G.xc*&r 
Mexican Ry Limited— Ordinary share capital stock ..

First preference stock 8% ________________________
Second preference stock 6% _____________________
Perpetual 6 % debenture stock____________ _____ _
2d debens £1,000,000 auth red par since 1912 s f_. 

Mexican Sou’n Ry— 1st M 4% deb stk red at par 90 yrs
Prior lien bonds_________________________________

Mex No West— Prior lien bonds £2,600,000 red 102 >4
1st M gold red te x t______________________________
Conv Income bds £1,000.000 6% cum red par s f.o*
Equipment gold bonds £480,000_________________

Michigan Central—Stock................................................
Refunding & I nipt Mtge $100.000.000____________
Underlying Bonds to be Refunded—
First mortgage $18,000,000 gold.............. G.xc’ Ar
M C Michigan Air Line first mortgage____Un.xcAr
1st M on Det A Bay City________ _____ ______ Un.zc

do do bonds without coupons__ zr
Debentures gold___________________ ____a .x c ’ Ar*
M C new M on Gr RIvVal $4,500,000, g text.GxcAr 
M C first mortgage on Kalamazoo AS Haven.xUn.r 
Mlcb Cent 1st M on Jack Lans A Saginaw g _.xc*&r 
M C 1st M on Joliet & Nor Indiana $3,000,000 g.x

TolCanSoADet lstM$4,500,000 g gu (end)G,xc* Ar_ 
Detroit Rlv Tunnel Co See that company 

Middletown & Unionv RR— 1st M $500,000.. Ba.y 
Second M 6% non-cum adjust Inc bonds red par._y 
a Exclusive of $31,000 held by sinking fund, b $2 

c Of which $16.819,300 held by N Y Central RR Co.

M ile s
R o a d

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u tstan d in g

R a te
%

W h en
P a y a b le

L a s t D iv id en d  
an d  M a tu r i ty

1913 $1.000Ac $2,500,000 5 g M & N Nov 1 1959. . 1913 1,000 See text 6 J & J Jan 1 194333 1916 1,000 260.000 6 g J & J July 1 19193.27 1905 1,000 Ac 250.000 4 g M A N May 1 1955al Rail ways o t Mexico
16 1899 b328.000 6 g F A A Aug 1 1919

100 3,000.000 May 1 '13 1 H%83 1890 1,000 a708,000 6 g J A D Deo 1 1930£10 £2,254,720 Nov 6 ’ 13.1K %£10 £2.554,100
£10 £1.011,960 Nov 6 ’ 13, 3%403 £10 £2,000,000 6 J A J Perpetual__ 1909 £100 £480,700 4)4 A A O Dec 1960__ 1896 £864.000 4 F A A See text1913 6 1Q2S

1913 £100 £1,671.000 6 1928__ 1909 £100 £5.600,000 5 g M A S Mch 119591912 £20 &o £750,000 Up to 6 H A S15
(?)__ $100 C$18738000 See text J A J Jan 29 '18 2%1,200 1917 NoneDec'17

270 1902 1,000 Ac 18,000,000 314 g M A N May 1 1952115 1890 1.000 Ac 2,600.000 4 J A J Jan 1 1940171 1881 1,000 1 4,000,000 M A S Mch 11931171 1881 1,000 Ac / 1 5 Q—M Mch 11931__ 1909 l.OOOAc 7.634.000 4 g A A o Apr 1 192984 1909 1,500.000 4 g M A 8 Sept 1 195939 1889 1,000 Ac 700,000 5 \r A N Nov 11939379 1901 1,000 1,707,000 314 g M A 8 Sept 1 195145 1907 1.500 000 4 g 10 July 10 1957__ 1915 1,000 3,900,000 5 g A & o Apr ’18-Oct ’3118 1889 1,000 • 49,000 3 g J A D Deo 1 198941 1889 1,000 X421.000 3 g J A D Deo 1 198969 1906 1,000 Ac 3,100,000 4 g J A J Jan 1 1956
14 1913 100 &c 200.000 6 g M A N Nov 1 1933___ 1913 260,000 4 ’15-17 M & N Nov 1 19334.000 addltlo nal In sin king fund.

x An additio nal $79.0 00 is guar b y N Y  Ce ntral RR

Places Where Interest and 
Dividends are Payable

Bankers Trust Co, N Y 
UnBk&TOo.Jacks’n.Ten 
Chicago and New York 
Guaranty Trust Co, N Y
82 Beaver Street, N Y 
Office, 82 Beaver St, N Y 

do do
Glyn, Mills, Currie ACo.Lo 

do do
do do

See text 
See text

Sept 1914 coup deferred 
Sept '13 coup deferred 
1st coup Mch 1913 
See text
Grand Cent Term’l, N Y

Reg at G C T; cp at G Tr 
Union Trust Co. N Y 

do do
Grand Central Term, NY 

do do
do do
do do

Reg at G C T; cp at G Tr 
Guaranty Trust Co, N Y 
New York and Phlla 
Union Trust Co, N Y 

do do
Grand Central Term; N Y
Empire Trust Oo, N Y  
Bankers Trust Co, N Y

BONDS.— Present limit 1st M . 5s, £8,469,700; issued, £5.600,000; may 
be Increased for extensions, terminals, double-tracking and other special 
purposes; Nat. Trust Co. of Toronto, trustee. V. 88. p. 749; V. 93, p. 
28, 1324, 1463; V. 95, p. 176. V. 97. p. 521. 695.

As to 6% cumulative convertible Income bonds, see V. 94, p. 1627.
The issue o f 15-year prior-lien 6% bonds Is.llmlted to £2,600,000. secured 

by a prior lien on the entire property. Red. at 102 >4 any time on 6 months’ 
notico. Trustee, Nat. Trust Co., Toronto, Ltd. V. 96, p. 285, 1229. 
The payment of coupons was doferred, owing to financial conditions in 
Europe and Mexico. V. 99, p. 674.

REPORT.— Report for calendar year 1911 In V. 95, p. 478, showed: 
Gross Income (American oummey), $961,468; net Income, $460,581: other 
ino.. $253,231; bond lnt., $849:162; gen.exp., $189,438: ba l..def..$324,788.

OFFICERS.— Pres., R. Home Smith, Toronto; V.-Ps., H. I. Miller*
N. Y.; Miller Lash, Toronto, Can.; Treas., U. de B. Daly, Toronto; Sec.*
A. M . Trueb, N . Y . Office, 115 Broadway, N. Y .— (V. 103. p. 938.)

MICHIGAN CENTRAL RR.— (See Maps New York Central Lines) 
— LINE OF ROAD.— Main line— Kensington to Detroit, 272 miles, 
and Windsor to Suspension Bridge (Canada Southern), 381 m.; Branches 
owned and leased, 1,108 m.; trackage (111. Cent.) Into Chicago under por- 
petual lease, 14 m.; other trackage, 86 m.; total Jan. 1 1917, 1,862 miles, 
with 663 m. of 2d track and 1,569 m. of side tracks.

Chicago Kalamazoo & * • Ry.. Pavilion to Woodbury, Mich., 55 m..
Is controlled but operated' independently. V. 84, p. 60. Shareholders 
votedJune 8 1916 to purchase 15 subsidiaries, including all those mentioned 
In bond table at head of pageexcept Detroit River Tunnel Co. V. 102, 
p. 2254.

Third-rail electric Detroit River Tunnel, 2.42 m. long. Is leased for 999yrs. 
See below. V. 90. p. 710; V. 91. p. 276; V. 92. p. 1499; V. 98, p. 236.

CONTROL.—The N. Y. Cent. A Hud. River RR . Co. In April 1 898 gav 
$115 in Its 3 )4% 100-year gold bonds tor $100 stock, and so holds $ 16,819, 
800 of the $18,738,000 stock Issued. See that company’s statement (also 
V. 93. p. 1787; V. 96. p. 1424. for proposition looking to ultimate merger.

DIVIDENDS.— f’91. ’92-’94. ’95-’05. ’0 6 . ’0 7 . ’0 8 . ’09-T4. '15. 1916 
Since 1890 .........%\ 5 5)4 y ’ly. 4 y ’ly. 5 6 8 6 y’ ly 4 4

In 1915 paid 1% Jan. 29. 2% July 29. 1% special Doc. 28. In 1916. 
Jan. and July 29, 2%; 1917, Jan. and July, 2% ; 1918, Jan. 2% . As to 
method of reporting dividends, see V. 101, p. 48.

BONDS — The $100,000,000 Refunding & Improvement mortgage of 
1916, is to cover about 1,200 miles of directly owned road, also leaseholds. 
&c. Tho now bonds will be Issued In series, all equally secured, and about 
$40,000,000 thereof will be reserved to provide for refunding the under
lying bonds shown in table above, after $lO,OOO,OO0 of the now bonds have 
been Issued for other than refunding purposes, bonds thereafter put out 
under the mortgage for additions and Improvements must not exceed 70% 
of the cost of such outlays. The debentures of 1909 will be secured by the 
new mortgage on a parity with the bonds Issued thereunder. V. 104 p. 1600.

Bailie Creek A Sturgis bonds for $500,000, but or this $79,000 was sub
guaranteed by the Lake Shore & Michigan Southern (now merged Into 
tho New York Central), 7 miles of the Battle Creek & Sturgis being oper
ated by that company. The $1,708,000 3Ks of 1901 are a first mort
gage on the Jackson Lansing & Saginaw RR.. 379 miles (V. 73, p. 1061); 
V .7 6 ,p . 1027. Of the $18,000,000 3>4sof 1902. the final $4,000,000 was 
sold in Feb. 1915. V. 74. p. 728; V. 76, p. 102; V. 83. p. 1229. First 4s. 
on Joliet & Northern Indiana, seo V. 84, d . 1367. 1428; V. 100, p. 556. 642.

Toledo Canada So. & Det. 4s, V. 104, p. 1600; V. 82, p. 930; V. 85, p. 406.
• In April 1909 an Issue of $25,000,000 4 % 20-year debentures was autnor- 

Ized, of which $7,634,000 sold to nrovide for advances to Detroit River 
Tunnel Co. Of the $4,500,000 authorized 4s on Grand River Valley RR.. 
$1,600,000 are reserved for double-tracking, Ac., and $1,500,000 for future 
requirements. V. 88, p. 945, 1002, 1061, 1254: V. 90, p. 1554; V. 89. 
p. 170; V. 90, p. 627. $4,000,000 4>4% notes due March 1 1917 wore paid 
at maturity. V. 104, p. 1045.

As to guaranteed bonds, seo Canada Southom and Detroit River Tunnel.
Equipment bonds of 1915, see V. 103, p. 145; V. 102. p. 1447.
The Michigan Central RR. Equipment Trust of 1917 (V. 104, p. 1794)

grovidos for an Issue of $9,000,000 of 4)4% equipment trust certificates, 
ut not In excesss of 80% of the cost of tho equipment to be furnished there

under, payable in 16 annual installments, the first installment Mar. 1 1918. 
on Nov. 15 1916 the board authorized the issuance of $1,962,000 of those 
certificates on account of tho purchase of 6,000 freight cars and 50 passen
ger and baggage cars.

Jointly with four other roads, covenants to pay New York Central Lines 
$62,200,000 car trusts of 1907, 1910, 1912 and 1913. the company’s share of 
equipment trusts outstanding Aug. 31 1917 being $1,562,553, $3,151,683; 
$1,517,109 and $2,885,955, respectively. V. 85, p. 1402; V. 86. p. 168; 
V. 88. p. 761; V. 90. p. 1677: V. 92. p. 807.

EARNINGS.— 12 mos.,fl917-Gross, $52,879,434; net (aft. $5,899,713 
Jan. 1 to Dec. 31. \1916-Gross, 46,418,790; rents), 8,182,735

ANNUAL REPORT.— Report for 1916 in V. 104, p. 1600, 1794.
Year ending Dec. 31—  1916. 1915. 1914.

Railroad revenues.................................$46,418,790 $36,540,665 $33,464,968
Operating income after taxes................  14,076,169 9,285.601 6,681.796
Other income......................................... 936,894 928,483 926,363

Gross corporate Income............. ...$15,013,063 $10,214,084 $7,608,158
Rentals leased lines...................   $3,259,907 $3,444,651 $3,402,187
Intorest on bonds, &c.........................   1,993,942 1,706,395 1,829,030
Other rents and miscellaneous.......... 647,425 569,581 597,673
Hiro of equipment..................................  2,274.352 1,566,501 1,364,849
Depreciation_______________________  500,000   . . .
Acquisitions, Additions, &c................. xl,700,984 113.176
Dividends................ ......... ............... (4%) 749,520 (5)936,900 (4)749.520

Balance, surplus or deficit...........sur.$3.888,932sr$l,876,881 def.$335,100
x Includes stock purchased Jacks. Lans. & Sag. RR., $1,151,150; Grand 

River V. R R .. $405,375;Badditions, &c.. $144,459.

Pres., A. n .  Smith, N. Y .— (V. 104. p. 1045. 1585. 1794. 1899; V. 106. 
p. 499.)

MICHIGAN EAST & WEST RY.—Manistee to Marlon, Mich., 72 m.
In Dec. 1917 was denied authority to discontinue business and junk the 
road and Eugene Ford was then made receiver. V. 106, p. 189: V. 105, 
p. 607. V. 91. p. 887, 365: V. 98. p. 74. Stock, $1,000,000; outstanding, 
$200,000; par, $100. Loans & bills payablo Dec. 31 1917, $131,469. For 
year ending Dec. 31 1917, gross net def. $28,692; int. rentals, &c., $16,602; 
deficit, $44,909. Pres., J. S. Joyce; Treas., F. P. Lcffingwoll, both of 
Chicago.(V. 105. p. 607, 2272.)

MIDDLETOWN & UNIONVILLE RR.— Middletown, N . Y .. to 
Unionvllle, N. Y ., 13.65 miles. Has an agreement with the N. Y . Ontario 
& Western Ry. for the use In perpetuity both of the terminal In Middle
town and of the mile of track used In entering that city.

Incorp. In N. Y . Nov. 14 1913. Successor, per plan, V. 97, p. 887, 
Dec. 1 1913 to Middletown Unionvllle & Water Gap RR., foreclosed Oct. 25 
1913, which was controlled by N. Y . Susq. & West. Ry., but reorganized 
independently. Stock, $150,000, held in 5-year voting trust, with author
ity In majority of trustees to sell same. Adjust, mortgage coupon No. 5, 
for 6 mos. ending April 30 1917 was paid Nov. 1 1917. V. 105, p. 1617.

For 12 mos. ending Dec. 31 1917, gross, $89,319; net, $38,037; lnt. on 
bonds, $21,320; rentals, Ac., $2,825; bal., sur., $13,892, against $1,824 
in 1916. Chairman, Newman Erb; Pres., Charles I. Henry, 21 Stato St.,
N. Y.; V.-P. & Gen. Mgr., J. A. Smith; Treas., Garrett T . Townsend; Sec., 
Frank H. Finn.— (V. 105, p. 1617.)

MIDLAND CONTINENTAL R R — (V. 102. p. 66; V. 103, p. 239.)
MIDLAND PENNSYLVANIA RR.—Under construction from Mtllors- 

burg, Pa., to Ashland. 44 miles. Stock authorized and outstanding, $2,
000.000. Bonds authorized. $2,000,000. About $812,300 bonds issued 
to Feb. 1916 account construction 15 miles, Millersburg to Gratz completed 
In 1916. Int. defaulted July 1912. Pros , Wm J Latta: Sec -Treas., 
John H Williams. Pottsville, Pa.— (V. 95, p. 298; V. 99. p. 467.)

MIDLAND RAILW AY.—Savannah, G a„ to MIdville, 90 miles. V. 
105, p. 1118. Formerly Savannah Augusta & Northern Ry., sold in 1910 
by receiver for $250,000 to W. J. Olivor. V. 101, p. 450, 1372. In Fob. 
1917 was granted authority by tho Georgia RR. Commission to issue $423,
600 more stock and also to create a 1st ratgo. securing an issue of $1,000,000 
bonds. Tue proceeds from the sale of thoso bonds will bo used to refund 
outstanding obligations and to acquire properties, Ac. V. 104, p. 764,1489. 
Year 1910-11, gross, $23,192; net. $6,979.— (V. 101, p. 450, 1372; V. 102. 
p. 251; V. 103, p. 1118; V. 104. p. 764.1489.)

MIDLAND VALLEY RR.— Owns and operates from Excelsior Ark., 
south to Hoye, Ark., and north to Fidelity. Ark.; also from Excelsior west 
to SUverdale, Kan., and from Jenks, Okla., to Klofer, Okla., a total of
306.5 miles; also operates under trackage from Rock Island, Ark., to Ft. 
Smith, 16 m., and Siiverdale to Arkansas City, Kan., 9.; ieasos Wichita A 
Midland Valloy RR., Arkansas City to Wichita, 51 mllos, for 50 years from 
July 29 1910, for 25% of the gross earnings (and any deficiency necessary 
to meet the bond Int. and taxes); total oper.. 382.5 m. V 92, p.462, 796.

ORGANIZ’N.— In 1913 readjusted without foreclosure. V. 96. p. 554.
STOCK.—Auth., common, $16,000,000; pref., $5,000,000; outstanding, 

$4,006,500 each of common and 5% pref. (prln. and div.); par, $50. Stock 
Is all held In a voting trust terminating Jan. 1 1924 or at any time after 
May 1 1918, at the discretion of the voting trustees; Edward T. Stotosbury, 
Sidney F. Tyler, J. It. McAllister, Lloyd W. Smith and Francis I. Gowen. 
Tho pref. stock is redeemable at par on any dlv. date after July 1 1916 on 30 
nays notice, and subject to the right or the Cherokee Construction Co. 
(which owns all of tho com. stock) to purchaso as follows: 1916 and 1917, 
at 40%: 1918 and 1919. 45%: 1920 and 1921, 50%; 1922 and 1923, 65%.

BONDS.—The first 5s and adjustment M . (Income) 6s, Issued per plan 
V. 96, o. 554, are a first and second lien, respectively, on (1) the entire 
property; (2) the leasehold Interest in the Wichita A Midland Valloy RR. 
and all the $1,025,000 1st M. bonds of the latter and $460,000 of Its $56.3,300 
common stock; (3) all of the $250,000 stock and $1,256,000 1st M. 5s or the 
Sobastlan County Coal & Mining Co. owning about 18,500 acres of soml- 
anthraclte coal lands. Of the first 5s, $5,000,000 have been Issued on 
account of retirement of outstanding bonds and othor Indebtedness and 
Impts., &c.. of the remaining $10,000,000 reserved for $85% of tho cost of 
(mpts., extens., Ac., under careful restrictions. $224,000 havo boon Is
sued, making $5,224,000 outstanding. See V. 96, p. 1423, 1489.

The interest on the adjustment M. bonds is to be paid annually. If earned, 
but Is not to become a fixed charge, and is not to be cumulative unless the 
Cherokee Construction Co. shall exercise the option to purchase the prof. 
The $3,512,500 Series A bonds have priority both as to lien and 
payment of Interest over the $2,000,000 Series B bonds.

For the year ended June 30 1917 3% was earned, and paid on Sept. 1. 
on Adjust. Mtge. Series A bonds (coupon No. 1) at Fidelity Trust Co., 
Philadelphia. V. 105, p. 909.

LATEST EARNINGS.—Years ended Doc. 31:
Cal. Gross Net (.after Other Interest, Balance,

Year— Earnings. Taxes). Income. Rents, Ac. Surplus.
1917.......  $2,927,127 $788,925 $53,665 $467,221 $374,755
1916...........    2,121,166 558.597 53,920 331.213 280,111

Pres.. O. E. Ingersoll; Sec. & Treas., J. R. K. Delaney. Office,Liberty 
Building, Phila.— (V. 103. p. 1032,1788; V. 104, p.163; V. 105, p. 181, 909.

MILL CREEK & MINE HILL NAVIGATION & R R — Mill Creek Jot. to 
Broad Mountain, Pa., 4.01 m.; branches, 1.90 m.; socond track, 3.79 m.; 
total track. 69.17 m. Leased in 1861 for 999 years to Phila. & Roadlng RR.; 
lease assumed in 1896 by Phila. & Reading Railway, rental, $33,000 & taxes.

MINE HILL & SCHUYLKILL HAVEN RR.— From Schuylkill Haven to 
Ashland and Enterprise Jet., 36.72 m.; 2d track, 18.86 m.; total track, 
129.91 m. In 1897 rental reduced to 6% on stock under new lease for 999 
years from Jan. 1 1897 to Phila Sc Read. Ry. Co.; 2 H % Is paid In Jan. and 
3% in July, >4% being deducted for taxes.— (V. 96, p. 1365, 1423.)
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8 2 RAILWAY STOCKS AND BONDS [Vol. 106.

RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

M ile s
Road

Midland Pennsylvania— 1st M $2,000,000 gold red s t-
lst consol M $1,000,000----------------- —  - - - - - - - - 1

Midland Val RR— 1st k  g red 10214 beg 16 .QPxc* 
Adjustment mtge (2d Income) gold red par FP.xc* 
Wichita & Midland Val 1st M g gu rod par.— -xc 

Mill Creek & Aline Hill Navigation & RR—Stock . 
Milwaukee Lake Shore & Western— Milwaukee Sparta 
Milwaukee & Northern—See Chicago Milwaukee & St 
Mine Hill & Schuylkill Haven— Stock (6% rental) 
Mineral Point & Northern— 1st M $450,000 gold-F.x 
Mineral Range—Consol mtge (text) gold red at 105.zo 

General mtge Interest guar by Canadian Paclflo.Fz 
Hancock A Cal cons mtge gold red at 105 assum__z
Eauipmont Trust notes Series 1-------------------

do do Series 2--------------------
do do Series 3------- -

Minneap Red Lake & M a n 11ob— 1 st M S700 00 ̂ 5 ?£ Minneop & St L—Stock, all of one class, $26,000,000 
First mtge Merrlam June to Albert Lea g— F.zo 
Pacifle Extension first mortgage gold ... .-C e .z c »  
First Consol M closed M g (V 59, p 1145)_Ce.xc &r 
First A Ref M $13,244,000 gold ($18,000 p m) ..Cex 
Refund andExtenM $75,000,000 g red 105.Uxc*Ar* 
Car tr ser A g due $60,000 yly (V 88, P 1373) PcP.xc 
Car trust ser B gold due $18,000 yearly..-PeP.xc*

do Ser O part due yearly------- . - . - .P e P x
do Ser D due $170,000 yly Feb 1 call 102)4 PePc 

Eqidp tr due $40,000 each Nov 1; call 102 H ---P eP  
Locomotive trusts duo $6,250 quar V . 100, p 556-- 
Iowa Central 1st MC (V 49, p 582) —  - - - - - - Ba,zo

1st ref mtge $25,000,000 g (see text)--Un.xo* Ar 
Car trusts serAduo 532,000yrly ._ - - - - . - PeP.xo
Car trusts ser B due $16,000 or $15,000 yrly Pep.xo*

American Locomotive Co notes------- -— - - -  ,
Des Moines & Ft Dodge gold guar p &; l-.Ce.xc*&r 
Hock Coal Co 1st M $600,000 gu red 105 s f . .  Em.xc* 

Minn St Paul & SSte Marie—Com stock $42,000,000
Preferred stook 7% non-cum $21.000,000--------- -
Wisconsin Cent leased line ctfs $12,500,000 auth.. 
Mlnn Sault Ste Marie A Atlantic 1st M gold.Ce.zc* 
Minneapolis & Pacific first mortgage---------- Ce.zc*

299
299

& Nor
Paul 

37 
26 
16 
73 
34

33 )4

138

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

1910
1917
1913

$100 Ac §812,000 5 g
1,000 5.224,000 5 g

1913 100 &c 5,512.500 Up to5%
1911 1,000 1,025,000 5 g

25 323,375 10
th VVes tern —Se o Chicago A North W

50 4,210.200 5)4
1905 1,000 450,000 5 g
1891 500 &c 593,000 4 g & 5 g
1901 100,000 1,000,000 4 g
1891 1,000 325,000 5 g
1910 311,070 4)4
1913 17,746 5 K
1916 70,000 5
1905 1,000 700.000 5 g

100 25,792.600
1877 600 &c 950,000 7 g
1881 1,000 1,382,000 6 g
1894 1,000 5,282,000 5 g
1899 1,000 13,244.000 4 g
1912 1,000 &o 4.085,856 5 g
1909 1,000 120,000 5 g
1910 1,000 36,000 5 g
1912 1,000 110.000 5

1,000 1,530.000 5
1915 1.000 320.000 6 g
1915 250 Ac 175.000 6
1888 1,000 7.650.095 5 g
1901 1,000 7.156,000 4 g
1909 1,00(1 64,000 5 g
1910 1,000 31,000 5 e
1915
1906 1.000

206,250
3,072.000

6
4 g

1912 1,000 196.00C 6 g
10(1 25,206,80C 7 In 1917
10C 12.603.40C 7 In 1917
IOC ! 11.176.80C 4

1886 1,001 1 8.136.00C 4 Z
1886 1,000 1 286.000 4 (5)

When
Payable

Last Dividend 
and Maturity

J A J July 1 1960
A & O Apr 1 1943
Sept. 1 Apr 1 1953
A & () Jan 1 1931
J A J July 1917 5%
estern
J A ,TJan 15 ’ 18 2)4
M A N May 1 1925
J A .1 Jan 1 1931
>T A J Jan l 1951
J A J Jan 1 1931
Monthly Oct 1 1920

c — F Aug 1 1918
M A S Mar 1 1921
J A D 30 June 30 1925

New New In 1916
J A D June 11927
A A () Apr 11921
M & N Nov 11934
M & S Mch 11949

Q—P Feb 1 1962
A A o To Apr 1 1919
A A o To Oct 1 1920 .
M & N To Nov 1 1922
F A A Fob 1 T9 to ’27
M A N Nov 1 T8 to '25

C—J Apr ’ 18-Jan '25
J A n June 1 1938
M A s Mch 1 1951
M A N To May 1 1919
A A o To Oot 1 1920

To 1925
J A J Jan 1 1935
J A J July 1 1932
A & ( ) Oct 15 1917 3)4
A A 0 Oct 15 1917 3)4
A A (1 Apr 1 2008
J A .1 Jan 1 1926
J A J Jan l 1936

Places Where Interest and  
Dividends are Payable

July 1912 coup not paid
Now York and Phlla 
See text
Office, Philadelphia, Pa 
Reading Term, Phlla, Pa

Office 119 S 4th St. Phlla 
Farmers L & Tr Co, N Y 
55 Wall St, New York 
All owned by Can Pacitto 
55 Wall St, New York 
Marquette, Mich 
Montreal, Quo 
Marquette, Mich 
First Trust & S 13k, Chic

do do
do do
do do
do do
do do

Penn Co for Ins, Ao,Phlla
do do

Penn Co for Ins, Ac, Phlla
do do

25 Broad St, Now York
do do

Penn Co for InB.&o.Phila
do do

Now York 
25 Broad St, New York

do do
Minn offlco; cheeks mal)

do do
Bank of Montreal, N Y 

do do

Wis., 26/4 miles; trackage to Mineral Point, 4.2 m.; total 30.fi1 miles
1916^'g r o s s ^ 25,^58’; not?$3^569;SP JM -l^ 'groM ^I^O s/L b® ^Int., taxes, Ac., $39,312: bat., def., $25,341. Pres., Thos. D . Jones, Chi
cago; V .-P .. A. P. Cobb, New York.

MINFRAL RANQE RR.— Houghton, Mich., to Calumet, Mich., 14 m. 
H ancockto Mohawk, 20 m.; branches, 30 m.; South Range exten., Ke
weenaw Bav to Riddle Jet., 36 m.; trackage, 3 m. . . . .  .

In 1895 paid dividends of 10)4%: In 1896, 7% ; 1897,7%; 1898,3)4% ; 
none since. Stock, $1,500,000; par, $100.

BONDS.— Consols for $1,000 are reserved for $3,000 old bonds. Of the 
$593 000 outstanding, $339,000 are 5s; the Can. Pao. on June 30 1916 owned 
the remaining $254,000 (which are 4s) and the $1,000,000 gen. mtge. 4s, 
both of which It guar, as to Int. V. 75. p. 554. See V. 73. p. 556. 616. V. < 3, 
p. 785. Of tonnage In 1915-16. 90% was ores and mining products. Equip, 
trust notes June 30 1916. $502,607. including deferred interest.

EARNINGS.—For 6 months ending Dec. 31:
Six Months— Gross. Net. Olh. Inc.
1917 .........$598,014 $69,106 $5,932
i 9 i 6 : : : : .............535,213 134,499 3,612

REPORT —For year 1915-10, gross, $1,073,472; net, $253,832; other 
1 nc., $7,122; charges.3186,270; sur., $74,684.-(V . 106. p. 189.)

MINNEAPOLIS RED LAKE & MANITOBA RY.— BemldJI to Redby, 
Minn . 33 )4 miles. Stock, $100,000; bonds (see table). For year ending 
Dec. 31 1916. gross, $65,026: opor. exp., $55,355: not, $9.6/ 1; taxes, rentals

T ? J 3.sx T i. S & & :
MINNEAPOLIS & ST.

Branches ----------------------------- 129
Leases (All Stock Owned)— 

la. C. A W.,Belmond to Algona 37 
Trackage--------------------------- 109

Charges. 
$79,095 
78,453

Balance. 
def .$4,057 
sur.59,058

Road Owned— Miles
Minneapolis to Angus, l a . ----- 260
Des Moines to Ruthven, la — 137 
Hopkins, Minn., to Leola, S.D.330 
Conde to Le Beau, S. D -- - - - -1 1 5
Iowa Jot.. 111..,to Northwood 375 , R ± 7Total owned and operated Dec. 31 1916----------- --------- -.--1,04/

Leases to C. R. I. & P.. Albert Lea to Iowa Line. 13 m., Incl. above. 
ORGANIZATION.— Incorporated In Iowa June 30 1916 (V. 103, p . 145) 

as a consolidation of Minn. & St. Louis RR. of Minn, and Iowa (V. 59. 
d 371; V. 93, p. 1668), and Iowa Central & Western Ry., per plan of Fob.
1916. This plan (V. 102. p. 522, 529) provided, through subscriptions by 
shareholders (underwritten), $4,530,200 cash to retire on Aug. 1 1916 
$2,500,000 6% gold notes due Fob. 1 1916. and all outstanding bills Payable, 
the reduction of accounts payable, &c. V . 103, p. 2163, V. 104, p. 2240.

STOCK —The now consolidated company has an authorized capital 
stock of $26,000,000 (par $100), all of one class, of which there was Issued 
forthwith $25,792,600, the remainder to be reserved for future needs. 

DIV1DS. 1 ’97. ’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05 to Jan.’ lO.
Preferred.........  3 3)4 4)4 5 5 5 5 5 5 yearly None
Common...........J-----None-----  1 )4 4  5 5 2)4 0 smco

BONDS, AO.—Bonds due 1927, Nos. 1.101 to 1,400. for $500 each, addi
tional to those above, were assumed by B. C. R. A N. (now C. R. I. A P.).

First Refunding mtge. of 1899 Is limited to $13,244,000. 1 he mtge. Is a
1st lion on 277 miles of road. Ac., and a blanket lion on rest of proporty. 
V. 68, P? 187. 332; V. 79. p. 2147; V. 80, p. 2220; V. 87. p. 1420; V. 88, p.
^T h e° ‘̂ Refundlng°and Extension”  50-year bonds, dated Jan. 11912 ($75,
000.000 auth. Issue) are secured by a general lien on properties now owned, 
subject to existing liens, and, through the retirement of the bonds of the 
Minnesota Dakota & Pacific Ry.. became a first lien on the property of said 
M D & P Ry.. constituting the recent extension to the Missouri River. 
229 fi’ miles* they will also bo a first Hen on contemplated extensions; 
*2 500 000 were sold In 1912, and $5,500,000 deposited under the notes 
due Feb. 1 1916. The $2,500,000 notes wore paid off Aug. 1 1916. 
Of the remaining bonds, $39,891,000 were reserved to retire a like amount 
of underlying bonds, $1,036,000 to retire equipment obligations, $11,073.
000 for Improvements, 2d track, Ac., $3,000,000 to purchase rolling stock 
and $10,000,000 for additional road, or terminals. V. 93, p. 1688; V. 94, 
p. 279, 487, 631; V. 96. p. 136; V. 98. p_. 1318
were1st 6s (S6UIMJUU auin. issue; are aiau «uar. » . l>lf, v

In Feb. 1917 issued $1,700,000 equipment trusts covering 1,000 40-ton 
box cars and 500 50-ton coal cars. V. 104, p. 952. Equip, trust ctfs. of 
1915, see V. 101. p. 1714. 1629.

EARNINGS.— 12 mos.,J1917___ Gross, $11,005,063; net,*$2,589,818
Jan. 1 to Dec. 31. (1910-----Gross, 10,995,223; net, *3,196,079

* After allowing for additional income, total net earnings were $2,765,522 
this year, against $2,842,623.

ANNUAL REPORT.— Report for cal. year 1916 In V. 104, p. 2224, 2240,
— Years ending Dec. 31--------Years cnumg June 30—

1916. 1915. 1916. 1915.___
Gross earnings__ ____ $10,995,223 $10,319,210 $10,721,512 $10,111,975
N etfafter tales....$3,198,632 $3,030,925 $3,229,511 $2,743,203
Other incom e___  80,627 100,858 98,002 94,434

Total net income_$3,279,259 $3,131,783 $3,327,513
Intorest on funded debt. $2,092,504 $2,143,803 $2,149,928
Hire of equipment-------  145,547 42,659 354,481
Miscel. dociuctions_____  291,090 501,523 170,859

$2,837,637
$2,139,649

392,684
118,699

Balance, suiylus........., $750,118 $443,798 $652,245 $186,604
Chairman, Ohas. Hayden: Pros., W . II. Bretnner, Minneapolis; V.-P. A 

Treas. F. H. Davis, N. Y .; V.-Pres., F. P. Townsend: Gen. Mgr., R. G. 
Kenly Minneapolis: V.-P., J. S. Bacho, Now York; Sec. AJAsst. Treas
A. O. Doan, Now York. Offlco, 25 Broad St.

Zdors—  H. E. Huntington, F. IT. Davis, Charles Hayden, J. S.
, E. V. P. Thayer, Newman Erb, W. II. Bremmer, 1'. P. Frazier. 

F. C. Letts, Chicago; F. A. Chamberlain and F. E. Kenasto
Directors 

Bache 
N. Y 
Minneapolis. -(V. 105, p. 1104, 1419, 2366.)

MINNEAPOLIS ST. PAUL & SAULT STE. /MARIE RY.— Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at International boundary line, there connecting with Canadian Pae.. 1,040 
miles; branches, Hanklnson, N. D., to Max, 305 miles; Glenwood, Minn., to 
Noyes, 265 miles; Thief River Falls, Minn., to Kenmare, N. D., 296 m.; 
Fordvillo, N . D ., to Drake. N. D., 131 miles; Moose Lake, Minn., to Plum
mer. Minn., 193 m.; Wishok, N. D., to Pollock, 70 m.; Brooton to Duluth. 
Minn.. 188 m.; Lawler to Ouyuna, 36 m. (V. 91. p. 912, 787); other 
branches, 598.45 miles: spurs, 7 m.; Fairmont A Voblon Ry.. lalrmont to 
Grenville, S. D ., 87 m.; total operated June 301916, 3,139miles; also track
age to Minneapolis, St. Paul, Sault Ste. Mario, Duluth, Superior and 
Ironton. 30 miles; leases Wisconsin Central Ry. (which soo), 1,12/ miles; 
less Joint trackage, 68 m.; total operated, 42.28 milos. Owned but leased 
to Minnesota N. W. Elec. Ry.. Thief River Falls to Goodridgo. Minn.. 
18 miles. Late In 1916 became interested In Spokane International Ry.; 
Edmund Pennington being now Pres, of both cos. V. 104, p. 1899.

HISTORY.—A consolidation In 1888 of Mhm. Sault Ste. Marie & AtL. 
Minn. & Pae., Ac. See V. 46, p. 538, G09; V. 77, p. 628.

In 1909 51% of Wisconsin Cent. com. stock was purchased, affording a 
Chicago connection, the road being leased for 99 years from April 1 1909: 
i l l . 176.800 4% leased line ctfs. were Issued (to June 1917). secured by the 
Wisconsin Central pref. stock. V. 88. p. 232, 564, 680; V. 98. p. 1668. 
Int. on Wise. Cent. 1st & ref. 4s ($5,810,000 out) Is guaranteed. V. 95, p. 90S.

The Central Terminal Ry., organized In 1911, on Apr. 1 1914 opened a 
new Chicago terminal to replace the facilities leased from the Illinois Central. 
See BONDS below. V. 93, p. 1463. 1387, 871. 285; V. 95. p. 745.

STOCK.— Canadian Pacific in Jan 11917 owned 512.723,500 common and 
$6,361,800 preferred. Preferred stock has a prior right to 7% (non-cum.); 
then com. to 7% ; then share pro rata. V. 75, p. 549; V. 92. p. 882.

’03. '04. ’05. ’06. ’07, ’08. ’09. 1910 to Oct. 1917
2 4 4 4 4 6 6  7 yearlyDIVIDENDS.-

Common_________ % J
BONDS.— Can. Pao. guarantees 4% Int. on all old bonds assenting to a 

reduction of Int. to 4% : also on consols of 1888. (See V. 50. p. 784; V. 51, 
p. 239.) About one-half Minn. A Pao. bonds and practically all other Issues 
assented. Abstract of Minneapolis Sault Ste. Marie A Atlantic value. In 
V. 45, p. 243. The Consolidated mortgage of 1888, abstract V. 47, p. 142, 
was for $21,000,000 on 800 miles (sufficient of this reserved to retiro prior 
bonds) and for $20,000 per mile on all additions. Outstanding amount Is 
however, restricted to three times the stock. In 1915, $2,637,000 5s wore 
Issued. V. 94, p. 351; V. 73. p. 185; V. 78, d . 820; V. 79, p. 1332; V. 80. 
p. 651; V. 87. p. 1011, 1664: V. 89. p. 779; V. 91. p. 1026: V. 95, p. 544. 
V. 98, p. 1316; V. 100. p. 812; V. 103, p. 321. As to 2d 4s. soe V. 68, p. 
669, 771. 977; V. 71. p. 845; V. 85. p. 1646; V. 96, p. 1089.

The Chicago Terminal 1st M. 30-ycar gold 4s ($20,000,000 auth.) are se- 
oured under a Joint mtije. with Central Terminal Ry. on the terminals for 
the Minn. St. P. & S. S. M. and Can. Pao. system lines. They are subject 
to call on any Interest date beginning Nov. 1 1916 as a whole at 105 and 
must be called yearly, beginning Nov. 1 1916, at 102 )4 by a sinking fund suf
ficient to retire issue at or before maturity If not purchasable for less. The 
$6 ,000,000 bonds sold represent cash Investment equal at least to their par 
value, the remainder being reserved for not exceeding 80% of cost of exten
sions and Improvements. V. 93, p. 1463: V. 95, p. 745

REPORT.— Report for year onding Doc. 31 1916, V. 104, p. 1893.
—M . St. P. & S. S. M .----------Wisconsin Central-----

1917 (not 1916.) 1916. 1916 (not 1917.) 1915.
Aver, miles operated___  3,168 3,168 1,126 1,122
Operating revenues____ $20,726,280 $21,576,320 $12,895,765 $10,682,248
Not earnings____________ $6,631,510 $9,518,175 $5,712,317 $3,931,128
Other income__________  1,492,804 1,103,252 59,334 50,383

$5,771,651 $3,981,511

3,259,188
(4)450,612

3,166,170
(4)450,612

Gross Income_________ $8,125,314 $10,621,427
Int. on Wis. Cent, leased ____ _

line certificates______ $446,894 $446,894
Other fixed chgs., taxes ___

& terminal rentals__  4,931,900 4,915,938
Prcf. dividends________  (7)882,238 (7)882,238
Common dividends (7%) 1,764,476 1,764,476

Balance, surplus_____ $99,716 $2,611,881 $2,061,851 $364,729
Substantially the entire amouut of pref. dlvs. of the Wisconsin Contral 

are paid to the “ Soo”  company proper and Included in Its other Income.’ 
— (V. 103, p. 145, 321. 1119, 1207, 1888. 1981.2238; V. 104, p. 1893, 1899; 
V. 106. p. 499.)

MINNESOTA TRANSFER RY.— Union road owning 13.54 miles, ex
tending from Junction with Cnlo. Milw. A St. Paul at Merrlam Park to Frid
ley (with stock yards, Ac.); side tracks, 89.53 miles; total, 103.07 miles. 
V. 104,p. 1045. Stock, $63,000, equally owned by Ohio. Milw. & St. Paul, 
Nor. Pae., Chic. St. Paul Minn. A Omaha. Minn. A St. Louis, Chic. Burl. & 
Quincy. Great North., Chic. Great-West,, Minn. St. Paul & Sault Ste. Marie 
and Chic. Rock Island & Pacific. In July 1916 mado a new 1st M. for 
$3,500,000. callablo all or part at 102)4, beginning Feb. 1 1922; somi-ann. 
sinking fund from 1917. >4 of 1% . V. 104. p. 1045.

MISSISSIPPI CENTRAL RR.— Owns from a point 14 miles south of 
Hattiesburg, Miss., to Natchoz, 164 miles. Stock auth. and outstanding 
July 1916, $3,940,000; par, $100. Dividends of 6% yearly paid to Oct. 1
1907; 1913. 1%: 1914 to Fob. 1918, 2% (1% F. & A.). ______

Bonds.— 1st M. bonds dated July 1 1909, limited to $10,000,000, are Issu
able at $25,000 p. m.; they are subj. to call by lot at 110 for yearly sinking 
fund of $49,200; also as an entire issue at same price. They are guar., 
p. A 1.. by U. S. Lumber Co. V. 88.p, 1561.
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Rate
%

When
Payable

4 g& 5 g J & J
4 g J & J
4 g M & N
4H A & O
4M g M & S
4H  g J & D
4 'A g J Sc .1
5 g J Sc D
4H g M & N15
6 A & O
5 g F & A
5a: J & J
5 g A & O
4 g J & J
4 g J & J

4 g J & D
4 g F & A
5 g M & N
4 g A & O
5 g A & O
6 g A & O
5 g J & D
4 g F & A
5 g M & A
5 g M & S
4 g u & s
4 A e J & J
6 J & J

See text A & 0
6 g M & N
5 g J & D
5 J & J
5 g M & N
5 F & A 15
5 g M & S
4 g M & N

RAILROAD COMPANIES 
[For abbreviations, Ac., see notes on first page]

Minneapolis St Paul & Sault Ste Marie (Concluded) 
1st cons M g. lnt guar (end) ($2,637,000 5s).Ce.xo*
Second mortgage $5,000,000 gold lnt guar____Ce.x
Chicago Terminal Joint 1st M g red text-G.xc*<3cr*
Oar trust Ser B due $61.000seml-annuallly----- Ce.x

do Ser C gold due $60,000 semi-annually. Cex
Ser D g due $51,000 s-a (V 95. p 750) - - .xdo

do
do
do

Ser E k $159,0003-a (V.96.p.203) . . .O -x c  
Ser F due $64,000 s-a (V 97. p 1663). dPc* 
Ser G duo $75,000 s-a (V 103 p 1888).Em.c

Fairmont & Veblln Ry 2d M bonds...................... .....
Minnesota Transf— 1st M gcall 102H 1922 s f c*&r* 
Miss Cent— 1st M $10,000,060 g gu redj (text) .-G .xc* 
Miss Riv& Bonne Ter Ry— lstM $2,500,000 g red 105x 
Mo&ill Br& Belt— St CM & St L B 1st M red g.SSt.zo* 

Consolidated mortgage $2,000,000 authorized g ._  x
Missouri Kansas & Texas— Common stock----------

Preferred stook 4% non-cumulative____________
1st M g(ln '16 Gent Tr Go resigned as trustee)_Us.z
Second mortgage gold________ _____ ________ Ba.z
First Extension mortgage gold $3,254,000..Cc.xo* 
St Louis Division First Refunding mortgage.F.xxo* 
Missouri Kansas & Eastern IstM gold assumed— xx 

Second mortgage guaranteed, being retired— xx
Sh Sh & So 1st M ($20,000 p m) g ass______Cc.xxo*
Kansas City & Pacific 1st M gold assumed ..Fr.xo* 
M K & Okla 1st M $5,468,000 g assumed ...C e.xo* 
Texas&Okla 1st M $2,347,000 gold assumed.Ce.xo* 
First & Ref mtge $40,000,000 gold (see text)...FJt 
Gen M $20,000,000 gold sink fund red at par.N.xo* 
S W O & Imp 1st M assumed sink fund call 125..F* 
Consol mortgage $125,000,000 gold authorized.. .x 
Two-year seour g notes ext,In 1915 red 101--Ce.xo 
Equlpt trust notes gold $95,000 due s-a call par.Cex

do do Series A $34,000 due s -a ------------ CP
Securities of Allied Companies— „

Dallas & Waco 1st M $20,000 p mggu p &l-Ce.xxo* 
M K & T  of Tex Receivers’ certif $3,000,000 auth.. 
M K & T of Tex 1st M $20,000pm — Ce.xxo’ lGu.p. 
Boonv Bridge IstM g sfdV.73,p.494.Ce.zo*j& 1..

Miles
Road

3.158
3.158

164
65

1.599
1.599 

163
162
162
182
130
227
117

66
225

Date
Bonds

1888
1899
1911
1910
1911
1912
1913 
1913 
1916 
1913 
1916 
1909 
1911 
1901 
1904

1890
1890
1894
1901 
1892
1892
1893 
1890
1902
1903
1904 
1906
1889 
1910 
1913
1913
1914
1890 
1917 
1892 
1901

Par
Value

Amount
Outstanding

$1,000 
1.000 

1.000 &c 
1,000 
1.000 
1,000 
1,000 
1.000 
1,000
1.000 

500 &o 
1,000 
1.000 
1,000 

100 
100 

600 &o 
500 &o 

1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1.000 
1.000 

100 &o 
1,000 
1.000
1,000 
1,000 
1.000
1.000 

1.000 &c 
1,000 
1.000

$59,500,000
3.500.000
6 .000.000

305.000
420.000
459.000

1.590.000
768.000

1.350.000 
800

2.213.000
8 .8 0 4 .00 0
2.500.000 

758,500
737.000 

63,283,257
13.000. 000 
39.999,500
20.000. 000

3.253.000
1.924.000 
4,000,000

58,000
1.689.000
2.500.000
5.468.000
2.347.000
9.992.000 

10,421,000
743.000 See text. 

19.000,000
1.045.000 
442,000

1.340.000
2.166.000 
4.505,000

July 1 1938 
Jan 1 1949 
Nov 1 1941 
Apr ’18-Apr 
Mar ’ 18-Mch 
June'18-June 
July’ 18-Jan 
Juno'18-Dec ’ 
M ay’ 18-May’ 
Apr 1 1928 
Aug 11946 
July 1 1949 
Oot 1 1931 
Jan 1 1951 
Jan 1 1951

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Nov 10 '13 2% 
June 1 1990 
June 1 1990 
Nov 11944 
Apr 1 2001 
Apr 1 1942 
Apr 1 1942 
June 1 1943 
Aug 1 1990 
May 1 1942 
Sept 1 1943 
Sept 1 2004 
Jan 1 1938 
July 1 1929 
Apr 1 1940 
May 1 1916 
June'lS-June’23 
July’ 18-July ’24
Nov 11940 
Aug 15 1918 '
Sept 1 1942 
Nov 11951

Bank of Montreal, N Y 
do do

New York & London 
do do

New York
Bank of Montreal, N Y 

do do
Girard Trust C o.. Phila. 
New York
N Y  and St Paul..........
N Y , Callaway, Fish & Go 
1st N Bk. N Y & StLouis 
St. Louis, M o. „ 4
St Louis Union Trust Co
Cheeks mailed 
June ’ 17 intpd Nov 26 
Feb 1916 lnt unpaid 
Nov 1915 lnt not paid 
Apr 1916 lnt unpaid 
Oct 1916 lnt unpaid 
Apr 1916 lnt unpaid 
Dec 1915 lnt unpaid 
Aug 1917 paid Jan 1918 
May ’17 lnt pd Oct ’17 
March ’16 lnt unpaid 
March ’16 lnt unpaid 
Jan 1 1916 lnt unpaid 
Jan 1 1916 lnt unpaid
Nov 1915 lnt not paid 
Dec 1917 prin & lnt paid 
Jan 1918 prin & lnt paid
May ’ 17 lnt pd Oct 17 
National City Bank, N Y 
Sept 1916 lnt unpaid 
M a y ’ 17 lnt paid Oct 17

E A R N IN G S.— 11 m os../1917-G ross, $862,493; net (aft. rents), $251.689 
Jan. 1 to N ov. 30. \1916.Gross, 762,356;net (aft. rents), 239,748

R E PO R T — For cal.year 1916 and years ended June 30, V. 103, p. 2073
Gross 
Earns.

1916......... $823,365
1915-16 ..$812,696 
1914-15 . .  771.427

Net, after Other lnt. A  Dies. Balance,
Taxes. Income. Sink. Fd. (2%) Sur. or Def.

$255,991 $109,475 $249,531 $78,740 sur.$34.535
$269,851 $84,207 $254,200 $78,715 sur .$21 143

.............. .. 210.615 78.564 254,200 78.660 def.l3 !681
Pros., F. L. Peck; Sec., G. F. Royco- Treas., E. S. Beck. Office, Hat

tiesburg. Fiscal agents, Callaway, Fish & Co., 37 Wall St.— (V. 105, p. 
1522.)

MISSISSIPPI RIVER & BONNE TERRE R Y — Owns Riverside. Mo. 
on Mississippi River, to Doe Run, Mo., 46.44 miles, with branches, 18.10 m.- 
also 43.44 miles of industrial traoks; total tracks about 108 miles.

STOOK.—Stock auth. and outstanding, $3,000,000: par $100. Divs. 
paid from 1900 to 1910. 6% ; 1910-11. 7%: *11/12. 6% : ’ l2 -’13. 5% . V ' 

BONDS.— The $2,500,000 1st M. gold 5s of 1911 are secured by a closed 
first mtge. on the property owned and hereafter acquired except about one- 
half In value of the equipment, and further by deposit of a $2,500,000 
20-year 5% note of the St. Joseph Lead Co. They are redeemable at 105 
as a whole or by lot for a sinking fund of $25,000 yearly for first 6 years and 
$50,000 a year thereafter. V. 93, p. 589. 871.

EARNINGS.—6 m os.,(1916.................... Gross, $468,411; net, $171,977
July 1 to Doc. 31. 11915.................... Gross. 405,655; net. 176.936

Eleven months.— 11917-Gross, $913,544; net (alt. rents), $185,357
Jan. 1 to  N ov. 30.—  \1916.Gross, 833,0o8; net (aft. rents), 283,848 
EARN ING S.— For year ending June 30 1916, gross, $844,940; not, $336,437. In 1914-15, gross. $693,635; net $310,923. ’
Pres., Clinton II. Crane; 1st V.-P., E. C. Smith; 2d V.-P., F. j .  Thomure; 

Troas. & Sec., F. II. Gearing. N. Y. offico, 61 Broadway.— (V. 101. p.48.)
MISSOURI & ILLINOIS BRIDGE & BELT RR.— Has bridge 2.100 feet 

long across the Mississippi River at Alton, 111.; also 2 miles of road. Owned 
by Cleve. CIno. Chlo. & St. Louis, Louisville & Nashville, St. Louis Iron 
Mtn. & South., Balt. & Ohio, Missouri Pac.. Wabash, Cblc. Rock Island & 
Pac., Ohio. *  East. 111., Mo. Kan. Sc Tex. and St. L. Vandalia & Terre 
riauto (Penn. RR. system). Incorp.l n 1904 tw successor of the St. Clair 
Madison & St. Louis Belt RR. V. 79, p. 1642. 681; V. 103, p. 2156. Stock, 
$2,500,000; outstanding, $187,000. Pres., Henry Miller; Sec. & Treas.. 
W. F. Bender, Railway Exchango Bldg., St. Louis.— (V. 103, p. 2156.)

MISSOURI KANSAS & TEXAS RY.—Operates a lino with north
ern terminals at St. Louis, Kansas City, Junction City and Hannibal, 
Mo., extending southerly across the Oklahoma and the Texas cotton belt 
to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport. La., with branches.

M .K.A T.of Tex.-Over. (345 m.)—  
•Tex. Cent.(99% stock owned) 309
•Wichita Falls Ry------m ot
Wascom to Shreveport/owned. 19

M.K.A T.Ry — Owned (1663\m.) Miles.
629
105
94

203
158
86

Jet. near St. Louis to Red River 
Hannibal, Mo., to Franklin Jet.
K. C., Mo., to Parsons, Kan__
Parsons, Kan., to Okla. C ity.. 
Junction City to Parsons, Kan.
K. C. June, to Paola, Kan_____
Oklahoma City to Atoka........... 132
Osage Juno, to Verdark, Okla.. 79
Fallls to Guthrto, Okla.............  23
Other branches_______________ 154
M.K.A T.of Tex.-Owned (1,153 m.)— 
Red RIv.to Ilouston.vla Ft.W . 357 
Denison to HUlsb., via Dallas.. 172
Whltesboro to Henrietta______ 87
Greenville to Shreveport........... 150
Other branches........................... 387

Total operated Dec. 31 1916

Op.Jotntlyia.)—-M .K . & T.Ry.(81 m.) 
St. Louis to Machens, Mo 27
Kansas City to Paola___  a-}
Dewey to Bartlesville.. 4Moran to P lqua...............  7
Wichita Falls Lines____ 410
(b) M. K. A T. of Tex.(155 m.)—  
Whltesboro to Fort Worth 71
Houston to Galveston.. cn
Sou. Pao Connection. San'Ant’  3
Austin to San Maroos (see lnt'

<So Gt. Nor.; V. 94, p . 416) 31
Beaumont Sc Great N orthern" 48(♦See this company.)

3.865
ORGANIZATION,&c.— Roorg. In 1890 without foreclosure. V.49.P.719.As to Wichita Falls & Northwestern Ity. (placed In hands of receiver in 

Juno 1917) and Wichita Falls & Southern Ry.. see separate statements for 
each, also committees below. V. 95, p. 1057.

RECEIVERSHIP.—Pros. Charles E. Schaff was on Sept. 27 1915 ap
pointed receiver for tho company by the U. S. circuit Court at St. Louts. 
Hallgarten & Co. and J. & W. Scligman & Co. arc1 preparing a reorganization 
plan. V. 105. p. 909, 998, 1209. V. 102, p. 886. In Dec. 1915 Central Trust 
Co., mtge. trustee, filed suit to foreclose Consol. Mtge of 1910 (bonds all 
pledged as collateral) for default Oct. 1 1915., Tn April 1916 Farmors’ Loan 
& Trust Co. brought suit to foreclose the First & Her. Mtge. V. 103. n. 
1119. In Feb. 1917 suit was brought to foreclose the $20,000,000 2d Mtge. (Seo below and V. 101. p. 1973) and In March 1917 to foreclose M. K. & 
T.^Ry^ of Texas 1st M .— V. 104, p. 664, 1045. Filing of claims, V. 105,
P’ ln Aug. 1917 $2,166,000 5% receiver’s certlflcajtaj1 were1 outstanding, 
on M . K. & T. Ry. of lexas, ranking ahead of Its $4,505,000 first mortgage 
bonds of 1892; $3,000,000 auth. VT 104. p. 764, 2343, 2462.

A report of consulting engineers submitted In Oct. 1916 (see V. 103, p. 
1977) estimates tho amount required for new working capital and to clear 
the property (exclusive of bills payable, defaulted Interest and expenses of 
reorganization) at $9,636,000, and recommends a two-year rehabilitation 
and betterment program involving further expenditures of $17,000 000: 
total, $26,030,000. A 50% reduction In fixed charges was also advised!

An elaborate roport made by Expert J. W. Kendrick to Speyer & Co., 
dated Jan. 22 1917, confirmed tho receiver’s estimate as to tho neods of the 
property for rehabilitation, new rolling stock, & c.,and estimated that, 
through those expenditures and Improved methods of operation, a very con
siderable saving may bo made In working cost. A report by Receiver 
Schaff In March 1917, loss optimistic, rocoinmends the expenditure of $16,000,000 on the property In tho next four years. V. 104, p. 1592, 664. 650; 
V. 105, p. 998, 1104. Application for a co-receiver was denied in Oct. 1917. 
V. 105. P. 1617, 1104, 998, 909.

Default— Interest Payments.— On Dec. 31 1916 tho Interest matured since 
Sept. 27 1915 remaining unpaid aggregated $5,242,828; sinking fund pay

ments in default, $577,848. V. 105, p. 710. The earliest coupon unpaid

PROTECTIVE COMMITTEES (seo V. 101. p. 1903, 1189. 1272): 
Two-Year Secured Gold Notes (Extended and Unextended).— Willard V 

King, Chairman; O, A, Austin, Sec., 60 Broadway, N. Y. Cltv; Central" 
Trust Co., depositary. Of tho $19,000,000 notes issued, $9,176,000 had 
been deposited. V. 101. p. 1093, 1553, 1973; V. 102, p. 1250, 1436.

First M . 4s due June 1 1990.— William Church Osborn, Chairman; Paul 
O. Tomlinson, Secy.; U. S. Trust Co.. N. Y ., depositarv. V. 102 d 67 Dec. 1916 coupon was paid May 31 1917: V. 104. p. 2010. ’

Dutch Committee for 1st 4s.— Pres.. B. W. Van Vloten. V. 102, p. 154. 
Second Mtge. Bonds.— E. G. Merrill, Pres. Union Trust Co.. Chairman: 

& )v ?,d0.’ Sec-* 80 Broadway. V. 101, p. 1189. 2145; V. 102. p. 622 2077 2254: V. 103. p. 239. 579. $4,978,000 deposited June 1917 
Dutch Committee.—J. H. Wysman, Amsterdam, President. V. 102.n. 154. 
Flrsi Extension 6s 01 1894. John W. Flatten, Chairman; Ohauncey U, 

Murphey, 55 Cedar St., N. Y ., Sec. V. 101, p. 1272; V. 102 d 345*
St. Louis Division, First Mtge. Ref. Gold 4s.— Edwin S, Mars ton. Pres. 

Farmers Ln. & Tr. Co., Chairman; Augustus V. Heely, 22 William St. N. Y .. Secretary. V. 102, p. 67.
First A  Ref. M. 4% Bonds.—Alexander J. Hemphill, Chairman; W. O. 

CoxkX,ce' Pres- of Guaranty Trust Co., as Sec. V. 103, p. 1508: V. 101 p. 1093, 1189; V. 102, p. 522. $6,386,300 deposited June 1917.
_ Cem jralM tge.4As.—Otto T. Bannard, Chairman: Herbert W. Morse.

Broad St., N. Y .; N. Y. Tr. Co., depositary. V. 101, p. 1093’ 
V. 102. p. 253. 1436. 1626. 1989. $5,185,000 deposited Fob. 1917.

Southwestern Coal A  Impt. 1st 6s. due 1929.—Chairman. Janies B. Col
gate; Sec., Sherwood E Hall, both of N. Y . Depositary, Farmers’ Loan & Trust Co., New York.

Fief. Stock and Common Stock.— Alvin W. Krech, Chairman; J. Y . Rob
bins Jr., Sec. Equitable Trust Co., depositary. V. 101, p. 1272

Missouri Kansas A EasternRy. 1st M . 0% Bonds.—Chairman, John W. 
Stedman; Sec., George E. Warren. 60 Broadway, N. Y. Depositaries: 
Columbia Trust Co., N. Y .; Conn. Tr. & Safe Dep. Co.. Hartford Ma
jority deposited. V. 102, p. 886; V. 103, p. 1210. 2238: V. 104. p 20107 

Kansas City A Pacific 1st M . 4s.—Chairman, Edward O. Delafield* 
Sec., J. C. Traphagen, 46 Wall St. N. Y . Depositary, Franklin Trust
? ? ' i 0?.-p Y 25«<?V“  I7&%pd« tCd- V'  102’ P’ 1 I &  1346' V- 103' p -

Sherrhan Shreveport A  Southern Ry. 1st M . 5s.— R. Walter Leigh Chalr- 
man;^J°seph 8. Dale, 52^WUliam^St.. Sec^ Depositary, Columbia Trust

M . K . A  Oklahoma 1st M . 5s.—John W. Flatten, Chairman: U. S M tm 
& Trust Co., N. Y ., depositary. V. 102, p. 800, 1346; V. 103, p. 60, 1687: 
V. 104. p. 1702. To June 17 1917, $2,849,000 had been deposited.

Boonville Bridge 1st M . 4s.—Chairman, Robert Struthers Jr • Sec 
Emerson W. Judd, 37 Wall St. Depositary, Metropolitan Trust C o”  
N. Y. V. 102, p. 1625. Majority deposited. V. 103. p. 320 

Dallas A Waco Ry. 1st M . 5s.— Theodore n . Banks. Chairman: Martin 
S. Watts, Sec'y, 115 B ’way. N. Y. V. 104, p. 559; V. 105, p. 1898/

M . K . A  T. Ry. of Texas 1st M . 5% Bonds.—Chairman, Jules S. Bache: 
depositary, Empiro Trust Co., N. Y.; Sec., Edward P. Goetz 42 Broad
way. N. Y . V. 102. p. 1060. 1540: V. 103. p .6 1 .844. roaa

Texas A  Oklahoma Ry. 1st M. 5s.— F. N. B. Closo, Chairman; Perry B. 
Boguo, 16 Wall St., Sec.; Bankers Trust Co., depositary. V. 101 d. 1189‘ V. 102. p. 154. 801. 887. ’ P

Wichita Falis A N. IV. 1st 5s, 1939.—Chairman, Oscar L. Gubelman* 
Secretary, F. W. Seymour, 120 Broadway. Depositary, Bankers’ Tr. Co 
N. Y ., with Wisconsin Trust Co., Milwaukee, as agent. V. 105. d . 717 ’ 

Wichita Falls A N. W. (Panhandle Division) 1st Lien Coll. Trust 5s, due 
Jan. 1 1925. Chairman, Robert M . Lansing; Sec., John R. Gray, both of 
Chicago. Depositary Nat. City Bank of Chicago.'

Wichita Falls A N . W. Ry - - - - -  -Wichita Falls A N . 11'. Ry. First A Ref. M . 5s.— Elisha Walker, Chair
man; G. N. Lindsay, Sec., 25 Broad St., N. Y. Depositary, U. S. Mtge 
& Trust Co.. N. Y. V. 104. p. 73, 2453: V. 105. p. 73. Issued to Dec. 31 
1917. $3,601,000. of which $519,000 Is owned by M . K. Sc T . Ry. and $82 - 000 Is in treasury. ® ’

mthem Ry. 1st M . 5s.— (a) Robert Elliott, Milwaukee; 
. BonJ. F. Taylor (Sec.). Depositary. First Trust & 
cago. V. 102, p. 977. (b) Truman H. Newberry,

Wichita Falls A Southern Ry 
Wm. M . Buchanan, Ben
Savings Bank. Chicago. . .  x_, ........ . A, c „ UOTt.
Detroit, Chairman; James R. Coulter, Sec., 804 Union Trust Bldg., Detroit1 
depositary. Security Trust Co., Detroit.

LAND GRANT.— The U. S. Supreme Court on Nov. 9 1914 decided 
against tho company the suit to recover the value of tho land grant in Okla
homa, 3,110,400 acres, subject to Indian title.

DIVIDENDS.—On pref., 1906 to Nov. 1913, 4% yrly.; none since.
BONDS.— M. K. & T. 1st and 2d mtges. of 1890 (abstracts In V. 51; 

p. 495) cover, besides right to land grant, 1,599 miles of road, including lino 
Hannibal, Mo., to Boggy Tank (except 71 miles trackage), sundry branches, 
and Sherman Shreveport & Southern, but see below.

Missouri Kansas A Eastern bonds were assumed In June 1896. (V 63 
p. 30.) V. 72. p. 1034; V. 75, p. 608. °  |V<

Sherman Shreveport A  Southern mtge., limited to $3,689,000. all Issued of 
which $2,000,000 pledged under M . K .T . & mortgages. Bonds were as
sumed on consolidation In 1901. V. 72, p. 1034.1115.

The Missouri Kansas & Oklahoma and Texas & Oklahoma bonds. Issued 
at $20,000 per mile, guaranteed, have been assumed. V. 74 d 1038
V. 75, p. 185, 733; V 77, p. 252; V. 78. p. 48; V. 79, p. 968; V. 102, p. 80o!

The First and Refunding 4s of 1904 are a second lien on 507 miles of 
road and on tho first mtgo. bonds of Denison Sc Washita Valley Ry 4 7 
miles, and a first lion on terminals and equipment of estimated value of 
$24,380,000. V. 79. p. 968, 1281, 1332; V. 80. p. 222, 712; V /81 , p. 613; 
V. $2, p. 987, 1497; V. 86, d . 1101; V. 88. p. 158, 295.

Gen. M.g4^ s . V. 82, p. 692; V. 84. p. 1551; V. 85, p. 346, 654; V. 88.
Consolidated mortgage of 1910 Is limited to $125,000,000; $66,000 000 re

served primarily for refunding and the remainder are Issuable only under
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R A I L R O A D  C O M P A N I E S  
lF o r  ab b rev ia tion s , & c . ,  see  n o tes on  f i r s t  pa ge]

M i le s
R oa d

Mo Kan & Tex (Con)— Katy Off Bldg Co 1st M.c*&r* 
Tex CentlstM$2,000,000g redll0($150,0004s) F.xc*
Wichita Falls & N W 1st M g red 105------FC.xc&r

Pan Handle Dlv 1st coll Hen M gold s f-_FC.xc
Flrst& Ref M gold red 105____________ Ustn.xc*

Wichita Falls & So 1st M $780,000 g gu s f..F C .xc*
Beau & Gt No 1st M g $17,500 p m red 102 H -----Q
San Antonio Belt Sc Term Ry 1st M notes g text-_c 

Mo & N Ark RR— Rec ctfs $2,600,000 red par------- - 
Mo Okla & Quit RR— 1st M $20,000,000 (text).Sbt 
Mo Okla & Qulf Ry— Receiver's certlflc’s $1,750,000

First M  $10,000,000 gold--------------------------- SSt.c*
Second M gold--------------«.--------------------------------- - 
Mo Okla & Gulf Ry of Tex 1st M $l,000.000.-SSt 

Missouri Pacific RR (New Co), as per modified plan:
Common stock (auth $200.000,000) ------------------
Pref stock 5% convert cum 1918 call 107H --------
First & Ref Mtge gold................... - ..............Q.c*&r*

Series A callable on or after 1921 107 H & ln t -.y
Series B callable (all) par Sc Int________________y
Series O callable (all) par & lnt------------------------y

Gen M $53,000,000 g call par aft 1920—  Bayc*&r* 
(1) Missouri Pacific Railway Securities Outstanding 
Pacific RR of Missouri 1st M ext In 1888 gold— Ba 

Second mtge ext in 1891 in gold St Li to K O.XC* 
First mtge St Louis real estate ext in 1892 gold.x
First mtge Caron Br g gu p & t (end) ext 1893— z 
Third M ext 1906 red 105 (V 83, p 492,134~ 

Lexington Div 1st M (in default), M o, gold

309
154
67

378
62
49

350
" '3

Missouri Pac consol mtge gold---------------------- --zc*
Equip notes series 2 due $147,000 s-a red par__Ce.x
Equip notes series 3 gold $14,000 s-a----------- . - —
Central Br Un Pac 1st M g (in default)---------Un.x
Central Branch 1st M gold (in default)------------ Bax
Ler&Can V IstM g g u  (V70,p 1095) (in default)zc*
Verdigris Val Indep & W 1st M g guar----------------z

(2) Former St. Louis Iron Mt. A  So., &c.—
Gen Cons & L’d Gr't Mtge ($45,000,000) g Ba.zc* 
Unifying & Refund M gold $40,000,000-Mp-xc*&r 
a Includes amount reserved under plan to retire cer

6.691
6.691
6.691
6.691
~  285

13
55

755

100
288
52
84

1,498
611

tain of

D ate
B o n d s

1912
1893
1909
1910
1911
1908
1909 
1916 
1915 
1911 
1915 
1904
1911

1917
1917
1917
1917
1868
1871
1872
1873 
1876 
1880 
1880 
1911 
1914
1898
1899 
1886 
1886

’81-’87 
1899 

tho old

P a r
V a lu e

A m o u n t
O u tstan d in g

$500 &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

250 &c 
1,000 
1.000 

100 &c

100
100

600 &c 
500 &c 
500 &c 
500 &c

1,000 
1,000 

500 &c 
500 &c 

1,000 
500 &c 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000
1,000 
1,000 

bonds

R a te
%

$200,000
2 ,000,000
2.133.000

843.000
3.601.000

729.000
883.000

1.750.000
1.849.000 
6,704,100
1.720.000
7.007.000
1.467.000

350.000
82,839,500

a71.800,100
a24,238,000

13.641.000
9.044.000 

a51,350.000
6.998.000
2.573.000

800.000
237.500

3.828.000
214.500

5.817.000
1.176.000

196.000
1.628.000

120.000 
2,000

806,000
43.090.000
30.551.000 

See text.

5H g 4 & 5 g 
6 g 
6 g 
6 g 
6 g 
5 g

5
5 g
5 g
S*

When
Payable

J Sc D
A Sc O
J Sc J
J <& J
J Sc J
J & J
J Sc. J
A Sc O
M Sc N
M Sc N
F & A 2(1
\r Sc N
M Sc N

6 g 
6 g 
5 g 
4 g
4 g
5 g
6 g 
4H g4
5 g
6 g
5
5 g 
4 g
4 g
5 g 
5 g
5 g 
4 g

F Sc A
F Sc A
F & A
M Sc S
F Sc A
J Sc J
M Sc N
A Sc O
M Sc N
F Sc A
M Sc N
M Sc N
J Sc D
J Sc D
F Sc A
J Sc J
M Sc S
A Sc O
J Sc J

L a st D iv id en d  
an d  M a tu r i ty

P la ces  W h ere  In ter es t an d  
D iv id en d s  a re P a y a b le

Dec 1 1932 
Apr 11923 
Jan 1 1939 
Jan 1 1925 
Jan 1 1940 
Jan 1 1938 
July 1 1939 
Apr 1 1919 
May 1 1918 
Nov 1 1961 
Indefinite 
Nov 1 1944 
June 1 1925 
Jan 1941

Dec 1917 Int. paid 
61 Broadway, N Y 
July 1917 int paid 
Jan 1917 Int paid 
Jan 1917 int paid 
July '17 Int pd Dec 26 17 
61 Uway, NY, Jan *18ip ’d 
Chase Nat Bank, N Y  
Merc Trust Co, St L, Mo 
Nov 1913 coup not paid 
Fidelity Tr Co, Kan City 
Nov 1913 coup not paid 

do do
do do

Feb 1 1965 
Jan 1 1923 
Aug 11926 
Mar 1 1975
Aug 11938 
July 1 1938 
M ayl 1938 
Oct 1 1938 
July 1 1938 
Aug 1 1920 
Nov 1 1920 
To Nov 1921 
To Dec 1 1924 
June 1 1948 
Feb 1 1919 
July 1 1926 
Mar 1 1928

do do
do do
do do
do do
do do
do do
do do
do do

In default „
Co’s office,120 Bway.NY 
Central Trust Co, N Y 
Girard Trust Co, Phlla 
In dofault 
In dofault 
In default
Co’s offico.120 Bway.NY

do
do

do
do

restrictions. The bonds were on Dec. 31 1916 secure 
$13,073,000 bonds and ?6,624,600 stocks. Including $4,776,000 M .K .& T . 
Term. Co. of St. Louis 1st 5s. $6,830,000 M. K. & T. gen. 4 <Aa. $1,310,000 
Texas Central pref. and 52.672,300 common stock, and by a llen on tne 
property of the M . K. & T . subject to existing lions. On Dec. 31 191b 
$30,292,000 of the Consolidated bonds had been issued, of which $25,82o,U9U 
were pledged to secure tho $19,000,000 two-year notes due as extended 
May 1 1916. and1 $4,467,000 wore pledged as security for bills payablo. 
As to foreclosure suit, see above. V. 92. p. 725. 795: V. 90. p. 1491, y . 
91, p. 336: V. 92. p. 1179. 1375. 1500. The $19,000,000 Secured gold 
notes dated May 1 1913 wore oxtended 'May 1.1915 for one year at 6 
V. 98. p. 1229; V. 100, p. 1349, 1150: V. 101, p. 840: V. 104. p. 1045. 

M .K .  & T.o/Tex.mtgo,.510,000,000. V. 56. p. 604;!V, 102, p.1000, 1626 
Tho Southwestern Coat A  Improvement Co.'s bonds arc guaranteed. Mort

gage ($1,000,000) covers coal lands in Indian Territory: the company also 
owns 2,350 acres additional, Don. & Wash. R y.. 4.7 miles, PJ‘P®S>̂ CC: _ 

In May 1913 sold $1,900,000 5% equip, notes. V. 96, p. 1489. In Aug. 
1915 purchased rolling stock for $895,475, of which $50,000 paid In cash and 
remainder due In yearly rental payments. V. 101, p. 694.

ANNUAL REPORT.- -Report for 1916 In V. 105, p. 710:
---------------Years ending Dec. 31-----------

1917. 1916. 1915.
3,866 3,865 . . .  . 3,865

June 30 
1914.

3,82
Gross ̂ earnings________ $43,444,150 $36,733,682 $32,453,462 $31,917,924
Operating exp. & taxes. 35,129,225 30,986,360 24,761,185 24,726,353

Operating income____$8,314,925
Net income___________ $8,135,085
interest on bonds, &c_$6,655,512
Rentals, &c___________  ______

$5,747,322
$6,143,711
$6,577,652

700,693

$7,692,277
$7,921,966
$6,558,058

849,026

$7,191,571
$7,408,849
$6,319,872

549,750
Balance, sur. or def.sr.$1,479,573df.$1134,634 sr.$514,881 sr.$539,227
Pres. & Receiver, O. E. Schaff, St. Louis; V.-P., O. Haile and C. N. 

Whitehoad, St. Louis, and W. A. Webb, Dallas, Tex.; Sec., E. F. Broom 
hall, Parsons, Kan.; Comp., Geo. T . Cutts: Troas., F. Johnson, St. Louis 
Agont for Receiver, J. B. Barnes, N. Y . City.

Directors.— W. W. Brown, Parsons, Kan.; Geo. W . Simmons Edw. A. 
Faust and Charles E. Schaff, St. Louis; Frank Trumbu I (Chairman). 
Harry S. Black, Stuyvesant Fish, Walter S. Crandell, Lewis B. I*ranklln, 
A. J. Miller, Horace E. Andrews, F. H. Davis, E. R. Tinker, N. Y ; 
Frank P. Frazier, Chicago; Edward S. Rea, Coffeyvllle, Kan.; David Mul- 
vane, Topeka, Kan. Office, 61 B’way.— (V. 106, p. 296, 396.)

MISSOURI & NORTH ARKANSAS RR,— Joplin. Mo., to Helena, Ark. 
365.24 miles, of which Neosho, Mo., to Joplin. 19 miles, and Seligman, M o. 
to Wayne, 9 miles, are trackage. V. 86, p. 168; V .82 p. 569,1269; V.83,p.39). 

FestusJ. Wade of St. Louis is now sole receiver. V. 94. p.983.
In April 1915 $2,500,000 8% 3-year receiver’s certfs. secured by a first 

Hen on the property wore authorized, of which $2,062,750 were sold to retire 
the outstanding $1,472,000 certfs. due May 1 and for lmpts.,&c.V.100,p.2010 

Stock authorized, $25,000 per mile. Entire stock and bonds are 
pledged to secure $8,000,000 5-year 5% gold notes of the Allegheny 
Improvement Co. V. 85. p. 99. In Feb. 1917 suit was bnmght tofore- 
closo of the notes. V. 104, p. 664. Outstanding Feb. 1918, $8,340,000 
each of stocks and bonds. Car trusts outstanding Dec. 31 1917, $13,294

Net after Other Interest, 
Taxes. Income. Rents, Ac, 

$227,895 $150,824 $290,715 
217,420 96,404 262,696

Balance,
Surplus.

$88,004
51.128

EARNINGS.—  Gross
Years ending— Earnings.

1917......................$1,417,969
1916......................1,310,935

Chairman, D. R. Francis; Pres., John SculHn; V -P., _ _ _ _ _ — . . . . . .
(V. 94. p. 1566; V. 100. p. 1592, 2010; V. 104, p. 664, 952; V. 105, p. 1209.)

MISSOURI OKLAHOMA & QULF RY.— Owns and operates 205-3 
miles of main track and 41.3 miles of sidings, extending from Wagoner to 
Red River, via Muskogee and Henryetta; Dewar to end of track. 9 m.. and 
Junction to Lowerree, 2.4 m.; Junction to Bromide, 4 m.; M o. Okla. & 
Gulf RR. (V. 96, p. 1022), Wagoner, Okla., to Baxter, Kan., 98.6 mlle3, 
completed Dec. 1912 and projected to Oklahoma City, Dallas and Fort 
Worth. V. 93. p. 469; V. 97, p. 887. In Aug. 1915 the Mo. Ok. & Gulf 
Ry. of Texas arranged for trackage from Denison, Tex., to Dallas and Fort 
Worth, and now owns and operates 9.1 miles Red River to Denison.

On Dec. 11 1913 receivers wore appointed for the Mo. Ok. Sc Gulf R y., 
M. O. Sc G. RR. of Okla. and M . O. & G. RR. of Kansas. Alexander New 
of Kansas City and Henry O. Ferris of Muskogee, Okla., are now receivers. 
V. 100, p. 1257. All Nov. 1913 coupons were defaulted. V. 97. p. 1823 ; 
V. 98, p. 236. In Feb. 1915 authority was given to Issue $1,750,000 prior 
lien receiver’s certificates for Improvements, additional engines, re-ballaat- 
lng and better terminals, of which $1,500,000 is outstanding. The certifi
cates cover both railway and^rallroad. V. 100.p. 734.901; V. 99. p. 1366.

BONDS.— Railway 5a of 1904. $25,000 per mile. V. 86, p. 1043; In 
July 1912 $7,007,000 had been sold. V. 88. p. 686; V. 90, p. 977. 1171, 
1363. Mo. Okla. Sc Gulf RR. 5siof 1911 wero offered in France In 1912. 
V . 97. p. 444 , 487 , 698. Equipment notes ..Feb. 1 1917, RaUway Co., 
$589,530; Railroad Co., $168,282.

EARNINGS.—Years ending Dec. 31 1917 and June 30 1916:
Years Gross Net, after Other Interest, Balance,

Ending— Earnings. Taxes. Income. Rents, Ac. Deficit.
Dec. 31 1917____$1,935,962 $254,523 def.$10,870 $296,017 $52,365
June 30 1916........ 1,416,301 loss88,726 cr.33,237 671,567 727,056
— (V. 100, p. 1257; Y. 101, p. 449, 923; V. 106, p. 607.)

MISSOURI PACIFIC’ RR.— (.See Map.)— Operates an important sys
tem extending from St. Louis. M o., to Omaha, Nob., and Pueblo, Colo., 
via Kansas City, M o., and also to Texarkana, Ark., Lake Charles, La., 
and Johnston City, 111. Total about 6,793 miles of first main track, viz.;

Missouri.......... 1,444 m. I Colorado..............152 m. lLouisiana............571 m.
K ansas...........2,211 m.llllinois................. 194 m. (Oklahoma........... 162 m.
Nebraska_____ 348 m. | Arkansas------- 1 ,709m .I

Also owns all, or substantially all, of the capital stock o f ^rtalnother 
subsidiary railway companies which own In tho aggregate 107 miles of first 
main track. Also has trackage rights over about 193 miles of the main line 
of tho Tex. Pac. Ry. in Louisiana which affords It an entrance to Now Orl.

ORGANIZATION.— Incorp. In Missouri March 5 1917 and about June 1 

V. 104, p. 863, 1899. (As to K. O. & N. W., R R .’, see V. 104, p. 1591, 2010.)
The Missouri Paclflc H R. Co .7 which .nJune ^917 o w n e d M  30% of 

the stock of the Denver & Rio Grande RR., arranged In Oct. 1917 for closer 
relations with that company. As to receivership in 1918, see that company. V. 105. p. 1420. 1618. Alsoowns$23,703,000 2dmtgo.bonds of the rexas &
Pacific Ry. These are pledged as part security for the Unifying Sc Ref. 
Mtge. 4s of the former St. Louis Iron Mtn. & Southern Ry., Co.

Official statement as to properties, securities, &c. V. lOo, p . 498, 1802.
OLD BONDS. ALL ISSUES.— See issue of June 26 1915. Remnant* 

of five old bond issues included In plan of reorganization are still belmg ex
changed under terms of plan, viz.. Consol. 1st 6s and Lexington Dlv. 5s 
of 1880. Cent. Branch and dent. Br. U. P. 4s and Leroy & Canny Valiev 
5s, tho four Issues last named being In default In Feb. 1918. V. 105, p. 4J8.

STOCK.—The now stock lssuos (compare V. 101. p. 131) embrace:
(1) New Convertible 5% Pref. Stock (p. Sc d.)—Cumulative from Juno 30 

1918. Convertible at holders’ option at par Into common stock at par, 
subject to adjustment of dividends. Callable by company as an entire 
tcqnn n.t. 10714% and dlv.. subject to conversion privilege. Full voting 
powor?^Authorized, $100,000,000. Presently issuable not over $71,800,100, 
Fncluding $216,500 reserved in Oct. 1917 to retire $ for $ when presented. 
$214,500 Lexington Div. 5s and $2,000 Leroy Sc Oaney Valley 5s.

(2) New Common Stock, auth., $200,000,000: presently iss. *82,839.800. 
All tho common and pref. stocks issued aro in a voting trust expiring

April 1922 or earlier, at option of trustees. The voting.trustees are Otto 
H. Kahn, James N. Wallace and Robert Winsor. V. 104, p. 2343.

BONDS—First A  Ref. Mtge. Bonds—Total lssuo. Including amounts 
reserved for refunding, Improvements, extensions, &c., under restrictions, 
is limited (except with furthor consent of a majority in amount of tho stock
holders)to$45o!o00,000 and furthor limited so that tno tota at any time 
Including amounts reserved for refunding bonds and trusts
(together aggregating $135,945,500 In June 1917, exclusive of the equipment 
tnist maturing prior to July l ’ 1918. which were Provided for unOor p an): 
shall nover exceed three times the capital stock at the time outstanding, 
nor shall issues above $450,000,000 exceed 80% of the expenditure for im
provements and additions. The $46.923.loO bonds ^ o a b le  under the 
plan boar 5% interest and maturo and are callable (asan en*‘rotX 5n{y/ ,n 
sories as shown in table above; future Issues must not carry over 6% inter
est nSor \̂naTuro earlier ?han June 1 1948. and d^ired may be mad* conh 
vertlble. Now Issuable (see tablo abovo), 346,923,000. loss $6»“ ° ° ,700 
Series A (110%) reserved in Oct. 1917 to retiro $5,817,000 old Consol. 1st 
6s duo Nov. 1 1920 still unexchanged. V. 105, p. 389.
Mileage, 6,690.66. Securing First and Ref. M . and Sub). Thereto the Gen. Mtge. 
First main track upon which First Sc Ref. M . is a first lien . . . . .  1,958.02 
First main track upon which First & Hof. M* is a direct 2nd, &c., 

mortgage subject to less than $133,500,000 outstanding prior
bonds and subject as to 14.70 miles to a lease thoroof------ .4,189.47

Lines In Nebraska and Illinois (subject to prior mortgages) to bo
covered directly or through collateral..— - - - - - - - -  —  - - - - - - -  012.0 /
And all mileage hereafter built or purchased with these bonds.
(2) New General Mortgage Bonds—Total auth., $53,000,000. to bear 4% 

nt. and mature 1975, but redeemable as a whole (but not In part) at par 
and int. on and after March 1 1921. A Junior lion upon all property 
time subject to tho now First and Refunding Mtge. Now Issuable, $51,
350.000. less $1,748,000 reserved in Oct. 1917 to retire. $ tor $.$1,028,000 
Cent. Branch U. P. Ry. 1st Mtge. 4s, due Juno 1 1948. and $ 1̂ 0,000 Cent. 
Branch Ry. 1st Mtge. 4s, due Feb. 1 1919, still unoxchanged. V. 105.P.389.

EARNINGS.— 11 mos.,/1917r Gross, $71,539,997; net (aft. $19,412,332 
Jan. 1 to Nov. 30. \ 1916 Gross, 63,475,060 taxes) 13,522,541

A N N U A L  R E P O R T .— F i s c a l  y e a r  n o w  e n d s  D e c .  3 1 .  R e p o r t  o r  o l d  
c o m p a n y  f o r  y e a r  1916 in V . 104, p . 2112; V . 103,
Combined Results of Mo. Pac. and St. Louis Iron Mountain A  Southern.

— Six Months Ending-----------Calendar Years------
June 30 ’10. Dec. 31 ’ 10. 1916. 1915.

Gross earnings...............$31,852,850 $38,119,962 $69,972,812 $59,500,591
Operating exp. & taxes. 26,835,915 27,610,244 54,440,159 46,105,587

Net, fter taxes------- $5,016,935 $10>60(L718 $15,620,653 $13,395,004
Other 1 come................. 787.018 656,854 1,443,872 1,195,658

T o t a l - ......................... $5,803,953 $11,160,572 $16,970,525 $14,590,062
OFFICERS (new company).— B. F. Bush. Pres.; F. J- Shepard. Vice- 

Pre*.; A. Robertson, Vice-Pros. In chargo of operation, J. G. DreWf. : 
Pres In chares of accounts; E. J. White, Vice-Pros, and Gonoral Solicitor , 
h T m . Adams, Vice-Pros, in chargo of traffic: J. M . Johnson, V.-Ires. 
O. B. Huntsman, V.-Pres., Asst. Sec. & Asst. Troas.; H. L. Utter, Sec. and 
Treas.

DIRECTORS (new company).— Nicholas F. Brady. Harry Bronner, 
Bertram Cutler, Alexander J. Hemphill, John H. ^1 I* *
Mars ton Finley J. Shepard (V.-P.), Cornollus Vanderbilt, Albert H. Wig- 
gin and William H. Williams. Now York; B. F. Bush (Pres.j, William II. 
Lee^John T . Milliken and Edward O. Simmons, St. L^ .If.:, { A  soil, Phlla.; O. Minot Weld. Boston, and R„-,^ C M tor Williams, Baltimore. 
N . V. office, 120 Broadway.— (V. 105, p. 716,1420,1618,1802, 2366.)
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86 R A ILW A Y  STOCKS A N D  BONDS [Vol. 106.

RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Missouri Pacific RR (Concluded)—
River & Gulf Divs 1st M $50,000,000 g_Ba.xc*Ar* 772 1903 $ l,000Ao $34,548,000 4 g M & N May 1 1933 Co office, 120 B’way.NY
Pine Bluff & West 1st M assumed red 10 years 105 - 44 1903 1.000 880,000 5 g A A O Oct 1 1923 do do
Little Rock & Hot Sp VV 1st M gold assumed.-SSt 57 1899 1,000 1,140.000 4 g J A J July 1 1939 St Louis Union Tr Co
Iron Mt car trusts sor V, part yearly____________ 1913 1,000 223,000 5 Q—M To June 1922 Townsend, Wholon, Phila

do Ser 2 due $145,000 s-a red par__ Ce.x 1911 1,000 1,160.000 5 M A N To Nov 1 1921 Contral Trust Co, N Y
do Ser 3 duo $25,000 somi-ann___________ 1914 1,000 297,000 5 M A HTo Sept 1 1923 Phila Trust Co
do Ser 4 $20,000 due semi-annually_______ 1914 1,000 280,000 5 .1 A D To Dec 1924 Girard Trust Co, Phila

Am Refrlg Transit equip notes gold not guar—See "Indu strial Cos”  and V 9 2 ,p 883; V 95, p 1747.
Mobile & Birmingham RR—Pref stook (¥900,000)------ 100 900,000 4 J A J Jan 1 1918 2% JPMorganACo.NY, ALon

Prior lien gold ¥600,000___________________ Ce.c 150 1895 200. 1000 600,000 5 g J A J July 1 1945 J P Morgan A Co, N Y
First mortgage $1,200,000...............................Ba.c 150 1895 200,1000 1,200,000 4 J A J July 1 1945 do do

Mobile & Ohio—Stock.. _________________________ 10Q 6,016.800 4 In 1917 Yearly June 29 ’ 17, 4% Washington, D C
First M Mobile to Columbus (principal gold)--F.zc* 472 1879 500 Ac 7,000,000 6 j A D Deo 1 1927 Farmers L A Tr Co, N Y
First M exten Columbus to Cairo A branoh g__F.zc 525 1883 1,000 1,000.000 6 g Q-—Jan July 1 1927 do do
General mtge for $10,500,000 (now gold) s f.F.zo* 525 1888 500 Ac 9,470,000 4 g M A S Sept 1 1938 Hanover Nat Bank, N Y
Montgom Div 1st M ¥4,000,000 g(V66,p 1045)Ce.zc* 189 1897 1,000 4,000,000 5 g F A A Feb 1 1947 do do
Mobile A B Sh 1st M $200,000 assumed gold-F.zc* 40 1899 500 Ac 200,000 5 g M A N May 1 1949 First Nat Bk, Mobile, Ala
1st Term & Coll Tr M $1,200,000 gdue $60,000 s-a.x 1911 360,000 5 g F A A 15 Aug ’18-Feb '21 Guaranty Trust Co. N Y
M & O St Louis DlvM  $3.000,000gred 102H Cexc* 159 1913 1,000 2,500.000 5 g J <X D Dec 1 1927 Hanover Nat Bk, N Y
St Louis A Cairo 1st M gold assu m ed ..________ zc 159 1886 500 Ac 4.000.000 4 g J A .1Jan 1 1931 Farmers Loan A Tr, N Y
Equip tr Ser “A ” sinking fund__________________x 1899 1,000 498,000 5 M A N May 1 1919 Farmers L A Tr Co, N Y

do Ser “ B”  sinking fund................................ x 1899 1.000 499.000 5 A A O Oct 1 1919 do do
do Ser “ F”  $22,000 and $23,000 s-a___ na.x 1912 1,000 203.000 4H M A S M ar’ 18-Mch ’22 Bankers Tr Co, N V
do Ser “ G”  $32,000 s.-a.— last 3. $31.000Ba.x 1913 1.000 381.000 5 g M A N M ay’18-Nov’23 Bankers Trust Co, N Y
do Ser “ H”  $50,000 s-a, last 3 $53.000.Ba.y 1914 1.000 659.000 5 g J & J 16 July '18-JuIy'24 do do
do 8er "J”  due s-a $47,000 Dec, $48,000 J’no Ce 1916 1,000 808,000 4H J & D J'no’ IS-Juno ‘26 Central Trust Co, N Y

Mobile Terminal & Ry— See Ala Tenn & Nor Ry.__
Mohawk Sc Malone— See New York Cent & II R RR.

1915 None Oct 1917____
Monongahela RR 1st M $1,600,000 Joint guar____k 37 1902 1,000 1,235,000 3 «  g A A O Oot 1 1942 Treas. office, Plttsb, Pa

VIononEahela River RR— Bonds— See B A O RR
Montana Wyom A Sou— 1st Mgred 110text-.Eiuxo* 33 1909 1.000 881.100 5 g M <5c S Sept 1 1939 Empire Tr Co, N Y
Montgomery & Erie Ry— 1st M (old 7s extended ln’86> I860 1,000 130,000 *> \t A N May 1 1020 Gosbon, N Y
Mon tour RR— lstMg$2.750.000red 105sftext UP.xc* 57 1913 1.000 2,585.000 5 g F <3fc A Feb l 1963 Union Tr Co, Pittsburgh
Montreal Centra! Terminal Co— 1st M red 105-- 1914 £25, Ac £1.028,800 5 J A D Juno 1 1964 London and Montreal
Morehead & Nor Fork— 1st M g trust Clearf Tr Co.x 1908 $ 1,000 $373,000 5 c F A A Feb 1 1953 Clearfield! Pa) Trust Co
Morgan's La & Texas—First M (N O to Morg OF.ze* 95 1878 1,000 4,935.000 7 A A O Apr 1 1918 S P Co. 105 B’way, N Y

First mortgage Alexandria Extension gold______Fz 127 1880 1.000 1.494,000 6 C 1 A J July 1 1920 do do

MOBILE & BIRMINGHAM RR .— (See Map Southern By.)— Mobile to 
Marion Junction, Ala., with branches, 150 miles. Leased to Southern Ry. 
from March l 1899 for 99 years, the latter agreeing to meet the Interest on 
bonds and to guarantee a dividend on the ¥900,000 pref. stook of t% for 
first year, 2% for second year, 3% for third year and 4% for fourth year 
and thereafter. Of the 5900,000 common stook, $880,400 Is owned l>v 
Southern Ry., and voting power on pref. assigned to Southern Ry. during 
lease. V. OS. p. 429. 1134: V. 69. p. 391: V. 71. p. 1013.— (V. 72. o. 137.)

MOBILE & OHIO RR .— {See Map Southern Ry.)— Owns from Mobile, 
Ala., to East Cairo, Ky., 489 in.; Cairo to East St. Louis 152 m., with 
branch to Millstadt, 7 in.; Montgomery Division, Artesia, Miss., to Mont
gomery, Ala., 181.18 m.; Mobile & Bay Shore branch, 38 m.; other branches 
30 m.; Warrior Branch, 9 rn.; Warrior Southern Ry. (all stock and bonds 
owned), Tidewater, Ala., to Kellerman, 14 m.; Blocton Branch, 13 m.; total 
owned, 920 m.; trackago, 189 m.; total June 30 1917, 1, IGOmiles. Missis
sippi anti-trust suit, V. 95, p. 1403.

STOCK.—Stock authorized, 510.000,000: outstanding, ¥6,016,800; pat 
$100. The voting power on 54,984.200 of the stock Is exercised by the gen
eral mortgage bondholders by virtue of deposit of old debentures of 1879 

DIVS. (Since 1910-11 f ’ 11-T2. ’ 12-’13. '13-’14. ’ 14-T5. '15-’ 16. ’ 16-’ 17.June 30 years...................\ 4 4 4 4 4 4
The Southern Railway has acquired $8,346,000 of the $9,470,000

{'eneral 4s and 55.670,200 of the 56,016,800 stock. Issuing, 5 for 5, Its col
ateral trust 4% gold bonds In exchange for the M. & O. general 4s, secured 
by a pledge of the latter and had also Issued stock trust certificates for stock, 
dividends being payable (A. A O.) at 4% In perpetuity thereafter.

BONDS.—Generalmorfyays or 1888 abstract, V .47 .P .83 . V. 60. p. 967 
The St. Louis Div. 5% gold bonds (limited to 53,000.000), dated Aug. 1 

1913, are secured by a mortgage on the former St. Louis & Cairo RR.. sub
ject to St. Louis & Cairo 1st M . 4s, due Jan. 1931, the latter of which have 
been assumed. V. 96. p. 554, 1022, 1365, 1773, 1840. and V. 70. p. 632.

Stockholders Feb. 7 1917 authorized the creation of a mortgage to securo 
not exceeding $50,000,000 bonds, whenever the board of directors may deem 
It advisable. V. 104. p. 452: V. 102, p. 251: V. 100, p. 253.

First Terminal Mtge. and Collateral Trust 5s of 1911, V. 92, p. 119: 
V. 105, p. 1797.

Equipment bonds series "J ,"  V. 102, p. 1718. There is no series “ I ."  
EARNINGS .—6 m os.,fl917-.Gross, $6,962,222; net (after $1,042,460 
July 1 to Dec. 31. \1916-.Gross, 6,217,581; taxes), 1,234,904
REPORT.— Report for 1916-17 in V. 105, p. 1797 (opor. independently): 
Years end. June 30— 1916-17. 1915-16. 1914-15. 1913-14.

Total opor. revenue----- $12,859,866 $11,868,038 $10,982,149 $13,002,583
Net over taxes________  2,754,957 2,925,200 2,660,762 2.403,919
Net, incl. other income. 3,812,009 3,182,491 2,727,708 2,571.863
Interest, rentals, A c .- .  2,329,605 2,329,361 2,399,040 2,486,752
Dividends paid (4% )... 240,672 240,672 240,672 240,680
Additions & bettennonts 10,829 5,391 3,238 23,738

Balance...................sur.$l,230,903sur.$607,067 sur.$84,758def.$l79,309
Pres., Fairfax Harrison.— (V. 105, p. 1797: V. 106, p. 189.) 
“ MONON.” — See Chicago Indianapolis & Louisville Ry. 
MONONGAHELA RAILW AY.—Brownsville Junction, Pa. (connection 

with Penn. RR. and Pitts. A Lako Erie RR.) to Fairmont, W . Va., 69 miles, 
with branches aggregating 39 miles. In Nov. 1915 operations extended 
from Ponn.-W. Va. State line to Fairmont, VV. Va., 33 mllos. A consolida
tion July 1 1915 of Monongahela RR. and Buchannon & N. See particulars 
Pitts. A L. E. report, V. 102, p. 1535. Stock auth., $10,000,000; par $50. 
Outstanding Dec. 31 1916. $5,000,000. of which Pitts. A L. K .(N.Y. Central 
System) owned $2,500,000 and tho Penn. Systom, It Is supposed, the re
mainder. the Penn. RR. Co. itself owning SI,676,500 on Jan. 1 1917. 
Bonds antli., $15,000,000; none issued to Juno 7 1916. Pitts. & L. E. and 
Plttsb. Vlrglhia A Charleston (Penn. System linos) guarantee the 3 Ms. 

RESULTS.— For cal. year 1916. gross earnings on 108 miles of road,
{2,024.939; net, after taxes, $932,155: total not, Including “ other Income," 

959.374; int. on bonds, rentals. Ac., $503,504; divs. (4% ). $200,000; bal.. 
sur., for year, $255.870.— (V. 105, p. 181.)

OFFICERS.—J. M. Schoonmaker, Pros.; J. J. Turner, V.-Pres.; T . II. B. 
Me Knight, Treas; Lewis Nellson, Sec. Office, Pittsburgh, Pa.

MONTANA WYOMING & SOUTHERN RR.— Owns from Bridger, Mont.; 
on Northern Pacific, to Belfry, and westerly to Bear Creek,about 33 miles, 
serving a coal district. Stock outstanding, $1,000,000. Additional bonds at 
$25,000 per mile. V. 89. n. 470. Year 1915-16, gross, $230,868 net. 
$117,999; Int., taxes, <Sce., $89,620 bal., sur., $25,888. Pro3., Frank S. 
Gannon.— (V. 103. p. 1210 V. 105, p. 1309.)

MONTGOMERY & ERIE RY.— {See Map Erie RR.)— Owns Montgomery 
to Goshen, N. Y.. 10 miles. Leased in 1872 to Erie RR. Rental now 
*10,009 per an. Stock, $150,000. Divs. (4M% per an.) paid May 10 and 
Nov. 10. S. fd.. $6,600 per an. There are $40,500 2d M. 6s due Oct. 1 1927.

MONTOUR RR.— Owns Montour Jet. to the Mifflin Yards of Bessemer 
& Lake Erie RR. and branches, 51 miles. In Oct. 1916 tho Northern Mon
tour RR. Co., with $350,000 of auth. cap. stock, was incorporated by the 
same Interests. Stock $1,500,000, owned by Plttsb. Coal Co. V. 96.
p. 286, 861.

In Fob. 1917 obtained authority to increase the authorized capital stock 
from 81.500,000 to $5,000,000 In order to retire equip, trusts of 1913, 
$961,000 refund $165,000 1st M. bonds paid out of working capital and for 
additional tracks, equipment, &c., $706,638. No new stock Issued to 
July 10 1917. V. 104. p. 764; V. 105, p. 910.

Bonds, originally $2,750,000 1st 60-yr. 5s; retired by sinking fund to 
June 1916. $585,000: redeemable at 105 as a wholo on and after Fob. 11924, 
or at 102M for a sinking fund of $55,000 yearly. Equip, trust gold 5s 
dated Apr. 1 1913, $961,000. due Apr. 1 1938. and $917361 Apr. 1 1923. 
For year ended June 30 1916. gross earnings wore $660,077: deficit after 
aper. expenses. 51.345; other income. $359,541; balanco. surplus, $135,210. 
— (V. 104. p. 764; V. 105, p. 910.)

MORGAN’S LOUISIANA & TEXAS RR. & STEAMSHIP CO.— See Map
of Southern Pacific.)— ROAD.— Owns Algiers to Cheneyvllle, 205 miles; 
branches. 119 m.; extensions to Port Allen, La., Ac., 53 m.; trackage to 
Alexandria, &c., 25 m.; total, 401 m.; ferries, 3 miles. Sou. Pac. Co. owns 
the $15,000,000 stock. Dlv. 1906-07, 10%; 1967-08, 25%; 1608-09, 4%: 
1909-10 , 5%; 1910-11, 6%; 1911-12. 4% ; 1915-16. 2% .

EARNINGS.—6 mos.J1916...............Gross, $2,913,128; net. $912,911
July 1 to Dec. 31. 11915________ Gross. 2.287.426; not 465,622

Eleven months.— /1917-.Gross, $6,204,163; net (after $2,282,532
Jan. 1 to Nov. 30. \1916.-Grass. 4,541,219; rents), 1,174,841

In year ending June 30 1916, gross, $4,540,808; net. Including other In
come, $1,175,570; charges, $788,296; divs. (2% ), $300,000: bal.. sur.. 
$87,274.— (V. 103, p. 1210.)

MORGANTOWN & KINGWOOD RR.— Owns Morgantown to M. A K. 
Jet., W . Va., 47.94 miles; Rock Forge to Richard, 0.77 m.; total, 48.71 m. 
Incorporated Jan. 14 1899 in W. Va. Stock auth., $2,000,000; par, $100. 
Bonds, see table above. Bills .and loans payable Juno 30 1916 $270,000. 
For year ending June 30 1916, gross, $359,895; net, $73,009. In 1914-15, 
gross, $325,463: net, $43,657. Pres., Davis Elkins, Morgantown, VV. Va.; 
Sec., Richard Elkins, N. Y . Office, Morgantown, W. Va.

MORRIS & ESSEX RR.— (See Map of Delaware Lackawanna <fc Western) 
—Owns from Hoboken, N. J., with Important terminal facilities on N. Y 
Harbor, to Phllllpsburg, N. J., 85 mlles;brauch, Deuvllle to Hoboken, N. J. 
34 miles; leases, 38 miles; total oper., 157 mllos.

Leased Dec. 10 1868 In perpetuity to Dol. Lack. & West., which guaran
teed 7% per anti, on stock and, contingently, 1% extra. In May 1917, 
following some litigation. It was agreed that In future tho dividends under 
the lease should bo fixed at 7 H%,  payable unconditionally, tho additional 
rental ( H%)  for year 1916 to bo paid on July 1 1917, and for subsequent 
years on each succeeding Jan. 1, respectively. In addition to this, tho
D. L. & W. agreed that It would not capitalize, that Is to say, charge to con
struction account of the M . Sc E.. or demand bonds of tho M. A E. for cer
tain expenditures it has made upon tho M.A E. from 1899 to date, and not 
heretofore capitalized, aggregating about $11,000,000. Soo V. 104, p. 2118.

Tho $9,191,000 7s due June 1915 were purchased by the D. L. & VV. 
and aro held in tho D. I,. & W. treasury ponding dollvorv to It of 3 Ms undor 
tho lease. V. 102, p. 795, 609.— (V. 105. p. 2272; V. 106, p. 601.)

MORRISTOWN & ERIE RR.—Owns Morristown. N. J.. to Essex 
Fells. N. J.. 10.64 miles; 2 branches, 2.32 m., total 12.96 m. Stock. 
5100.000; par, $100. Bonds, see tattle. Year 1915-16, gross, $125,029; 
net, $47,924. In 1915-16. gross, $129,029; not. $47,925; other Inc., S359: 
Int., rentals, Ac., $23,901; div., $16,000 (paid from surp.); bal., sur.. 
$8,383. l’res., It. W. McEwan, Whlppany, N. J.— (V. 90, p. 1629.)
„  MOUNT CARBON & PORT CARBON RR.— Owns Mt. Carbon to Port 
Carbon, Pa.. 2.60 m.; total track, 13.40 m. Leased to 1’hila. A Reading 
999 years from Mar. 1910 at 5% on stock, taxes, Ac. (V. 89, p. 42.)

MOUNT HOOD RR.— Hood River to Dee, Ore., 16.4 miles. Stock. 
$250,000; par, $100. Bonds, see table. Year 1910, gross, $82,664; net. 
$22,582: Int.. taxes. See., $56,059; bal., def.. $33,477. Pres., VV. H. 
Fccles. Dee. Ore.; Sec. Sc Treas., H. H. Rolapp, Ogdon, Utah.

MOUNT ROYAL TUNNEL & TERMINAL CO.—A constituent com
pany of tho Canadian Northern Ry. system., building a tunnel through 
Mount Royal and constructing terminals at Montreal. Construction will 
bo completed in 1918. V. 105, p. 1209. Cost to April 30 1917, V. 105. p. 1209.

Present bond Issue was to ba limited (V. 103, p. 1889) to $20,000,000 till 
the $1,7.50,000 certain Can. Nor. Ry. notes (paid Dec. 1 1917) wero re
deemed (V. 10.5. p. 2271: V. 103, p. 1209). The bonds are callable at 
105 and Interest (sinking fund M% beginning In 1920). Trustee British 
Empire Trust Co., Ltd. On June 30 1917 $11,430,034 of tho bonds had 
beon ‘ Issued Including $2,238,067 In hands of public and $9,191,307 
pledged these last embracing £514,000 deposited as collateral for the afore
said Can. Nor. Ry. notes. See V. 105. p. 1304. In Dec. 1917 niado a 
mortgage to secure demand loans from Canadian Govt. V. 105, p. 2306.

A bill passed In House of Commons In Canada in May 1916 provides 
that, as intended by tne original Act of 1914, rentals paid the company by 
tho Canadian Northern Ry., tho Canadian Northern Ontario Ry. and the 
Canadian Northern Quebec Ry. shall bo Included In their operating expenses 
and thus rank ahead of their other fixed charges. V. 103, p. 1210; V. 102, 
p. 1987. Capital stock, $.5,000,000. owned bv Can. Nor. Ry. Sec., R. P. 
Ormsby, Toronto.— (V. 103, p. 1210, 1889; V. 104, p. 164, 1801; V. 105. 
p. 1209.)

MUSCATINE BURLINGTON & SOUTHERN RR.—Muscatlno. Iowa, 
to Bmlingtou. 55 miles. This Includes 4. 6 miles trackage, the company 
owning a parallel right of way on 4 miles. V. 80, p. 1059. Successor In 
Aug. 1910 of Muscatine North A South Ry. V. 103. p. 579; V. 99. p. 969. 
1749. Stock, $450,000; par, $100. In Nov. 1916 Muse. Burl. & So. 
Securities Co. was Ineorp. In Maine with $800,000 auth. cap. stock. V. 103, 
p. 1981. For year end. June 30 1916, gross, $167,703; net, $49,808. In 
1914-15, gross, S134.556: not incomo. $29,521. Pres., M. Dailey, Musca
tlno.— (V. 103. p. 579, 939. 1981.)

MUSKEGON GRAND RAPIDS & INDIANA RR.— Owns road, Grand 
Rapids to Muskegon, Mich.. 37 m.; trackage. G. R. A Did at Grand Rapids, 
3 miles. Operated by G. R. A Ind. RR., which was foreclosed In 1890 
consideration, net earnings. Stock auth., 5350,000; par, .5100; Issued. 
$20,000. Year Dec. 31 1916. Income from lease of road, $30,223; Interest on 
bonds, 537,500: bal.. sur.. $43.723.— (\ • 90, p. 560.)

M ill UAL TERMINAL CO. OF BUFFALO.— Owns 5.22 acres of land 
with 1,486 feet of ftontnge on the city ship canal wharves, freight house 
and a steel and brick grain elovator, capacity 3,000,000 bushels. Stock 
$60,000, all owned by tho N. Y. O. & II. R. UR., D. L. & VV., Lehigh Valley 
and Erio, which each, under agreement of Jan, 2 1905 as amondod, guaran
tee to nay one-fourth tho int. and sinking fund charges on tho bonds (the 
latter $200,000 yoarly). Of tho bonds ($5,000,000 total auth.), $444,000 
are reserved for futuro uses; $3,362,000 to Juno 1917 retired. V. 89. p. 779.

Pres., C. S. Goldsborough, 50 Church St., N. V.; V.-Pres., J. A. Middle
ton; Treas., F. II. Silveruail, 143 Liborty St., N, Y ,— (V. 89. p. 779.)
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RAILROAD COMPANIES ,
► [For abbreviations, A c., see notes on first page]

Morgantown & Kingwood—1st M closed Issue........
1st mortgage $1,500,000------------

Morris & Essex—Stock 7% guaranteed DT, & w . . . .  
1st M ‘7% cons hold by D L &W pending deliv of 3Hs
1st Kef M g $35,000,000 gu p &1.................* r
Morris & Essex extension stock guaranteed 4% -----

Morristown & Eric— First M $300,000 g s t red par.. 
Mt Carbon & Port C RR—Stock (rental guar) text—
Mount Hood RK— U t M  $500,000... . . . . . . --------------
Mt Royal Tunnel & Term— 1st M rent charge-------
Munising Alarquette & Southeastern— 1st M g.xx

Munising— First mort gold---------------------------- - -*
Muskegon Grand Rapids & Indiana— First M g --ce*  
Mutual Terminal— 1st M gold s f  red 102 M.-Gx.o* 
.Nashua & Lowell—Stock 9% rental 99 years B & M . 
Nashville Chatt & St Louis— Stock $16.000.000auth

First mortgage on Jasper Branch-------------- ..Cez.p
First mortgage on Centrevllle Branch g— Ce.zo &r 
Cons mtge ($20,000,000) $20,000 p m gold Us.zc* 

Nashville & Decatur— Stock guar 7 M% by L & N . . .  
Nashville Florence & Sheffield—Sec Louisville & Nash 
Nashville Terminal—First M gold red 105 --M est.x 

First Kef M $3,000,000 auth(V 98. p 1668)call 105.N 
National Rys oi Alcxico— Com stock $75,000,000 U S g

First pref stock $30,000,000 4% n-c (p & d )...........
2d pref stock $125,000,000 5% n-o (p & d )------. . . .
Prior lien M USg red 105begT7 tseetext) Cc.xc*&r* 
Gen mtge U S gold redeem par (text) guar.-N.xo 
Nat RR of Mex Prior Lien intgegcall 105-.Un.xo 

First Cons M $00,000,000 gold (see text) Ce.xo* 
Mexican Central— Priority bonds gold red 110 . . . z  

First Cons lno & scrip n-oum ($9,000 p AB.zo 
2doons lno($6.400 p m)red 50% to July 29 AB.zo
Car and locomotive rental notes----- -— ---------- xEquipment 5s $50,000 redeemable yrly at par x 
do ($50,000 yrly part red 102 M beg 10-OB.xo* 

M oxlnt prior Hen £1,200,000 red at par.Un.xo'&r 
First oons M $16,000,000 g not guar.-Mp.xo*&r 
do g guar stamp subj to call at 95 to Mch 1907.

Miles
Road

119
2

13

138
38
37

14 U
'23
40

846
119|

vllle

1.284
1,534
3.407
3.407

015
866
860

Date
Bonds
1902 
1905
1875
1900
1903
07'-" 11 
1914
1903 
1900 
1886
1904

1883 ! ‘V.j 
1888

1902
1909

1907
1907
1902
1902
1889
1889
1889
1897
1899
1897
1897
1897

Par
Value

$500 
500 &o

50
1,000
1.000

100
1.000

50

Amount
Outstanding

£100. &c 
$ 1,000 

1,000 
1,000 
1,000 

100 
100 

1,000 
1,000 
1.000 

25
1,000
1,000

$, £, &o 
$. £ &o 
$500 &o 
500 &o 

1,000 
1,000 
1,000
1,000 
1,000 

£100 &o 
$500 &o 
500 &o

$40,500
773.000

15.000. 000
9.191.000 

25.305,500
221.000 
260,000 
282,350
500.000 

2,238,667 
1,000,000

160.000
750.000

1.194.000
800.000

16.000. 000
371.000
376.000 

12,108,000
3.553.750
1.000,000
1.000,000

74,803.466
28.831.000 

120,379.491
84,821,115
50,748.575
23,000,000
24.710.000

1.374.000 
170,600
21,000

662.456
150.000
300.000

5.850.000 
705,500

a6,501,000

Rate
%

6
6
7™
4
f g
6
5 
5
Vs5 g
4 g

See text 
7 In’ 17

6 g 
6 g 
fig  
7M
5 g
5 g

4M e 
4 g 

4M g4 g
5 g 
3 g 
3
fie5 g 
4H  g
\ %4 g

When
Payable

J & J 
M & N

July 10

A & O 
A & O 
M & S 
M & S 
M & S

Last Dividend 
and Maturity

Jan 1 1922 
Jan 1 1935 
Jan 2 18, 4H %  
Matured 
Deo 1 2000 
Nov 1 ’17. 2% 
Sept 1 1923 
Jufyl5'17,2H% 
Jan 11927 
Apr 15 1970 
June 1 1933 
Oct 11925 
July 1 1928 
July 1 1924 
Nov 1 ’17.4M% 
Feb 1 ’ 18. 3X  
Jan 1 1923 
Jan 1 1923 
Apr 1 1928 
July 1917,3 J*%
July 1 1932 
May 1 1949
Feb 10 T3. 2%
July 1 1957 
Oct 11977 
Oct 1 1926 
Oct 1 1951 
July 1 1939 
Jan 10 1939 
Jan 10 1939
Apr 11917 
Oct 1 1919 
Sept 1 1947 
Sept 1 1977 
Sept 1 1977

Places Where Interest and 
Dividends are Payable

Bk of Mon Val, Morg.WV 
Davis Tr Co, Elkins. WV 
Del Lack & Western, NV
Del Lack & West. N Y 

do do
Brooklyn Trust Co. N Y 
Reading Terminal, Phila 
Ogden (Utah) Sav Bank
Cit Sav'&Tr Co, Cleve 

do do
Winslow, Lanier <5s Co 
U S Mtg & Tr Co. N Y 
Check from Co’s office 
New York and Nashville 

do do
do do
do do

Louisville, Ky
July 1916 pd. See Text
City of Mexico. Lond, &c 
Office. 25 Broad St, N Y
See text 
See text 
See text 
See text 
See text 
None j>ald

See text
Mar 1915 coup not piad 

do do
do do

m a c h iia  o w e s  I RK —Owns double-track road from Lowell, Mass., 
Nashua N? H.. 14.26 miles. On Oct. 1 1880 leased for 99 years to Boston 

- . in 1887 lease was transferred to Boston & Maine, which paysto
^rental o f £73 000' (9%’ on stock)'and" $1,000 for annual expenses, and In 
Anrh 1911 received authority to purchase stock; in Nov. 1908 to 1912 lncl. 

‘extra w m  paid from accum. cash surplus.-(V.83.p.970; V.85.P.1005.)
N48HVI1 I p CHATTANOOGA & ST. LOUIS RY.—Owns from Ohat- 
noola Venn., to lllekrnan K v.. 323 m.; branches to Lebanon. &c.. 522 uuufsU), a • « rihat.tsAnnncra.. Tnnn.. to Atlanta.. On.. 1 *7

ORGAN IZATION .— A majority ($11,484,100) of the stock was owned by 
the Lou & Nash., of which 58,802.400 pledged under Its mtges. West. 
& Atl? is leased from State of Georgia till Dec. 27 1919 at *420.012 yearly. 
Under the lease as extended to Dec. 27 1969 the rental for the 50 years 
will bo $510,000 yearly with taxes of about $113,000 p. a., while $60,000 
yearly from Dec. 27 1919 will be applied to Improvements. V. 104, p. 664,
8°The Paducah Sc Memphis DIv. of the Louisville Sc Nashv. RR. Co. Is 
leased for 99 years from Dec. 14 1895; the annual rental la 5% on the cost 
of road and 5% on amounts paid by L. Sc N. Bit. for additions, etc.

Owns jointly with the Chic. Burl. & Quincy the Paducah & Illinois R R ., 
which Is building a double track bridge over the Ohio River at Metropolis, 
111 and has constructed a line from Metropolis to Paducah, Ky., 14 miles, 
and will Jointly guarantee its bonds. See that company.

STOCK.— V. 96, P- 554; V. 97. p. 176, 1281.

3>S%.
B O N D S __Consol, mtge. of 1888 provides that all prior bonds shall be

paid off at maturity: sufficient of the $20^000 p.m. are reserved for them. 
It 
V
Jan
CeJointly’ with Lou. Sc Nash., guarantees $2,535,000 L. *  N . Ter. 4s; 
with theiY  & N , Southern Ky., St. Louis I. M . Sc So. and St. Louis Houth- 
wiMtern 500 000 Memphis Union Station 5s, and with the Chic. Burl. & 
qSlney K B ?$5 ,000!oOO faducah & Illinois RR. 1st M . sioklng fund 4Ms.

EARNINGS — 12 m os.,11917 Gross, $15,194,755; net (aft.) $3,337,482 
Jan 1 to Dec. 31. 11916 Gross, 13,519.588; rents), 3.440,293

REPORT.—For now fiscal year ending Dec. 31 1916. V. 104, p. 1794s
Cnli>ntlnr Vrort  1916. 1915. 1914. 1913.

Grossearninxs ^  ..$13,519,588 $11,539,843 $11,973,872 $13,322,633
Net earnings I ! I- S3 769,778 $2,532,718 $2 287 645 $2 714 108
HIro*of equipment........  565.048 264.215 601.566 695.971
Other income, &c..........  415,323 311,279/ ________________________

Total Income..............................................................?2’889'211 83.410,079Int.ftPAof. $582,776 $533,6771
Taxes & u'nc'olle'ctibicsl - 348.117 313,789 $1,566,088 $1,708,750Rnntaly 702,320 761,418)
Dividends. . :  11 '.'.'.'.'(6 M) 1.039.533 (5)799,225 (7)1,118,930 (7)698,932

Balanc .surplus'.'.—  $2,017,403 $700,103 $204,193 $1,002,396
Chairman Whltcfoord K. Cole; Pres., John Howe Peyton; V .-P ..H .P . 

Smith; Treas*., J. H . Ambrose; Sec., 1. A. Clarkson.— V. 104, p. 1794,2010.)
NASHVI11 F & DFCATUR RR.— (S e0  Map Louisville A  Nashville.)— 

Owns from Nashville, Tcnn.. to Decatur, Alu 119 miles. Re-leased to 
Lou. & Nash. In 1900 tor 999 years the rental being 7H %  on stock. The 
Lou. <Ss Nash. July 1 1917 owned $1,958,850 of the stock.— (V. 70. p. 1195.

1900; V. 105, p. 73, 181.
N A T I O N A I  RAILWAYS O F  M E X I C O . — O n  J u n e  3 0  1 9 1 4  c o m p r i s e d  

t h e  f o l l o w i n g  l i n e s  b u t  d u r in g  t h o  r e v o l u t i o n  o f  t h e  s u c c e e d i n g  2 M  y e a r s  
s o m e  h u n d r e d s  o f  m i l e s  o f  t r a c k  a n d  m a n y  b r i d g e s ,  e n g i n e s ,  c a r s ,  & c . .  w e r e  
d e s t r o y e d :

Standard Gauge— Owned.____ _ Miles.
Laredo to City of Mexico..........., 802
Mexico City to Juarez City------
Mexico to Rio Balsas................  1?2
Ghlcalote to Tampico...............- 400Tampico to Monterey and Gomez

Palaclo...............    548
Pledras Negras to Saucoda------ 238
Matamoras to Durango_______  171
Branch—Irapuato to Ameca—  217 

* Guadalajara to Manzanillo 221
San Juan Jet. to Jaral________  50
Monterey to Matamoras______ 206
Gonzales to Acambaro________  53
Jimenez to Rosario___________  96
Other branches, &o............—  1.300
Cordoba to Santa Lucretla___  202
flan Geroulmo to Guatemala bor 285 Grand tot.(1.342 m.3-ft. gauge) 8,027 

ORGANIZATION__Organized March 28 1908 under special Act of Con
gress of Mexico, per plan in V. 86. p. 918. 982. Tho properties of Nat. RR. 
o f Mexico, Mex. Central and Mcx. International were acquired by deeds.

Other lines___________________  138
Controlled— Securities Owned.

T e x a s  M e x i c a n  Ky. (V.99,p.468) 162
Leased—

Mex.Un.Ry., Coahulla Coal Ry. 35
Total standard gauge_______ 6,373
Narrow Gauge— Owned.

City of Mexico to Acambaro,3cc. 173 
Peralvlllo to Berlstaln (102 m .). 214 

teased—
Mlchoacan & Paclflo R y______  57

Total lncl. In earnings______7,661
Controlled—Earnings separate 

Interoo. Ry. and Mex. Sou...1,047

V. 88, p. 452; V. 89. p. 1601; V. 90. p. 1554. Application to list, describing 
properties, new securities. &c.. V. 88. p. 1318. Vera Cruz to Isthmus RR. 
(340 miles) was merged Nov. 1 1913 and Its bonds assumed and the Pan
American RR. In March 1914. V. 97, p. 1740, 1823; V . 98, D- 1000.

The Mexican Government owns $115,056,367 of the $230,000,000 auth
orized stock, viz.: $10,000,000 first preferred, $30,278,300 second preferred 
and $74,778,067 common stock, and guarantees the principal ana interest 
of the general mtge. bonds. V. 8Z. p. 1533. , ___In Dec 1917 the Carranza Government was In control and was operating 
tho entire 8.000 miles of the Government linos, as well as operating about
2,000 miles belonging to private companies. V. 103, p. 991, V. 105, p. 2184,Owing to this, all Interest and other obligations maturing Oct. 1 1914 and
subsequently. Including the principal of notes due Juno1 1915 0*27 .476,000). 
&c., and Int. were defaulted, and the plan to fund the July 1 to Sept. 30 
1914 maturities has not been declared operative. V . 100, p. 2010.

D iv a .— 1st pref., 1908. 1%: 1909. 2% ; 1910 to 1912, 4% ; 1913, 2% .
BONDHOLDERS’ PROTECTIVE COM M ITTEE.— (Representing 

both the Prior Lien 4Ks and the 4% bonds of Nat. Rys. and Nat. R R . or 
Mexico, and Mex. Int. RR. and the secured notes of Nat. Rys.). Chair
man Laurence Currie. Depositary, Glyn, Mills, Currie & Co., London. 
V. 105, p. 716; V. 106, p. 396.

Prior Lien 4H %  Bonds ($225,000,000 auth ..V . 86. p. 1319. 919.)
Issuable for Mex. Cent, bonds, cash. & c . . . ------$§6,294,363
Betterments, equip., retiring equip, oblig., &c—  20,205,03/-$106,500,000

The remainder of the auth Issue of $225,000,000 Is reserved as follows:
(1) $23,000,000 to retire $23,000,000 National RR. of Mexico prior lien

4 As: (2) *95.500.000 (of which $5,175,193 issued) for extensions. &c.. 
Additional bonds may be issued to retire Mex. Internal. RR. consols.

The general mtge. bonds will be subject to call at par after April l  1U27.
Guaranteed General Mortgage 4% Bonds ($160,000,000 auth.)

Issuable for Mexican Cent, bonds, cash, & o ..------^4:7.763.075
Betterments, equip., retiring equip, oblig., & c ...  12*?8° i925“ "fxY’ZvA'XXXThe remainder of the 5160.000.000 Is reserved as follows: (1) $24,749,000 
to retire National RR. of Mexico first consol. 4s; (2)_S74.500.0(WI (of which 
$7,776,375 Issued) for extensions, lmpts., &c. See V. 86, p. 1320. 919.

Additional bonds may be Issued to retire Mex. Internal. RR. consols.
Tho general mtge. bonds will be subject to call at par after April 1 1927.
Of the Mexican International consol. 4s, $2,497,000 were in Jan. 1905 

reserved for extensions at $10,000 per mile and Improvements. The total 
Issue of consols Is limited to $16,000,000. The guaranty of prln and int 
by National RR. of Mexico under agreement of June 30 1902 stamped on 
$6,501,000 of the consols has been assumed by the National Rys. of Mexico. 
V. 75. p. 185. Prior Hen 4 Ms. see V. 65, p. 151, 1071. Consol. 4s of 1897 
listed on N. Y. Stock Exch. Feb. 1898. Sec application n V 6 0 p  341.

Vera Cruz & Pacific RR. bonds are subject to call at 110 to July 11924. 
and on July 1 1924 and thereafter at Par- .  T ^e companyjolntlyguaranteed 
Vera Cruz Term. Co. debs. V. 87, p. 39, V. 91, p. 465, V. 92, p. 628.

The 0% 2-year secured gold notes dated June 1 1913 wore defaulted at 
maturity. / o G  p lGM; V. 97. p. 176. 1504. 1663. 1739: V. 100, p. 1918.

In 1914 owing to the Interruption of business by the ..an revolution, 
the bondholders were offered In payment of maturing coupons 6% notes 
due Jan. 1 1917 at par. entitled to interest out of income from deposited 
securities and available revenues and secured by pledge of 6% 10-year 
Mexican Govt, treasury bonds of 1913 advanced to the company (on which 
Int. was suspended in Jan. 1914 for 6 mos.) 7* 98. p. 74. 453, 1072
1393.1694. 1993, 1749; V. 99, p. 120, 407. 675. 1749.

REPORT.— Report for year ending June 30 1916 was In V. 104, p. 1489, 
showing, in Mex. curr. conv.^nto U. S^curr. at
Oross earnings 1 Not JS1,776,982 $34,273,341 $57,370,282
Net o a r m n ^ : : : : : : : : }  operated {dofSISriS? *2,379.770 $21,126,336
Other Income_________  *899,986 402,886 d f.3,445,349 1,415,164

Total income...............sur*899,986 sur*357,399df* 1,065.5738*22,571,500
Taxes, rents, &c_______  $624,786 $5,2o3,665 *4,249,456 $1,225,887
Interest charges_______  22,444,544 23,655,664 23,520,595 20,622,0ol
Reserve fund__________  ________  ________  ________

Bal., stir, or dof..def.$22.169.344df$28,909.329d.S28835,624 sur$687.382 
First preferred dividend ------------  ------------  -------------(2)l,lo3,31b

Chal 
Diego
Southor, N ?V."cityV  ' n 7 y .’ office, 25 Broad St.

Directors (elected March 31 1917): (a) In Mexico City :CarlqsBasavey
O. N ., Mariano Cabrera, Elias S. A. de Lima, Jose Diego Fernandez. 
Aquiles Elorduy. Fernando Gonzalez Roa, Ignacio Enriquez, Rafael Nieto, 
Alberto J. Pani. Eduardo Hay. Thomas Houoy, Loon Salinas. (6) In New 
York City: Alfrodo Caturegli, Justo Acevedo, J. J. Hanaucr. Henry Bruere. 
Walter T. Rosen, Charles H. Sabin J. llirchman L. 1<. Loree and H. H. 
Wehrhane.— (V. 104, p. 1489; V. 105, p. 716, 1420; V. 106, p. 396.)

NEVADA-CALIFORNIA-OREQON RY.— (3-/t. gauge.)— In(June 1917 
the Western Pacific RR. purchased 63 miles of the mam line and the 41- 
mile branch line in California, together with terminals in Reno, Nev.. 
leaving 171 miles between Hackstaff, Cal., and Lake View, Ore.

Of tho $2,200,000 gold bonds or 1917, *750,000 were to be used to redeem 
a like amount of 5% gold bonds of 1899 (only $4,000 still out Feb. 1918), 
and *250 000 were Issuable on account of additions and improvements; the 
remaining $1,200,000 are issuable only for additional railway at not over 
$20,000 p. m. Total issue, however, on entire line, new and old, not to 
exceed $10,000 p. m. Sinking fund to purchase bonds (or call at, 105 & 
int.), 1922 to 1931, yearly an amount equal to K of 1% bonds then out.
anstock11»mmony$L456,§001’ pref., $750,000. After 5% on common, both 
stocks share pro rata. Divs. on pref., 1906, 3% ; 1907. 4%; 1908 to 1910. 
5% each; 1911, 3%; Sept. 1912. 2%; on common. 1% , 1909; 1% . 1910 
none since. • V. 102, p. 1540. 1626.
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National Rys of Mexico (Concluded)—
Vera Cruz & Pacific 1st M g red (text).................„ „
Pan Amer (Mex-Guat) 1st M(text)redl05gu p&l xc*

3-year secured notes $2,460,341 red par________ O
Secured gold notes extended in 1914 and 1916_____
Three-year secured notes SI,509,752 red p ar.. Q
Secured gold notes $813,090 red par.......................a
Secured gold notes $3,099,046 red p a r . . . .............O

Neyada-Calilfornia-Oreicon—First mtg $1,500,000 g.x 
1st M $2,200.000$10.000p m ?ca ll 105s f . .U n -c *  

Nevada Central— 1st M gold non-oum lno (sir Id). Cez 
Nevada Copper Belt RR— First M $1,000,000 gold__z
Nevada Co N G RR— 1st M due part yearly________

Mortgage sk fd call 105 $500,000................... ..U S
New England—Also New Haven & Northampton— Se 
New Jersey Indiana & Illinois— First M $250,000 gold 
New Jersey Junction— 1st M guar $4,000,000.Q.zc&r
New Jersey & New York— 1st Mtge oxt 1910_____

Second mortgage__________________________
General mortgage____________________

New London Northern—Stock ............................ ......
First mortgage............................................ Ba.xo»&r

f • Equip trust (ser A due s-a $50,000..-.'.V___ '...N x
*°w  Orleans & North Eastern—Stock $6.000.000___Prior lien mortgage gold............................. Ce xo*

Ref&Imp M $16,000,000 g Ser A call 107)4Cl.xc*&r* 
Equip trusts ($17,000 s-an to Aug 15 1 9 2 4 )...'..

Ser E g, due s a $18,000.June; $17,000 D ec .. Ba
a Out of the $7,206,500 Mexican International 

Bys. of Mexico of June 22 1908. $4,499,000 Income bo

Miles Date Par Amount Rate WhenRoad Bonds Value Outstanding % Payable

263 1904 S i.000 $7,000,000 4M g J & J285 1903 1,000 2,003,000 5 g J & J285 1907 1,000 1,484,000 6 J & J1913 $ £ &c 26,730,000 6 g J & D1913 45,See See text 6 J & J1913 746.000 
See text 6

6. . . 1914 2, &c j  & j1914 6
6 85 g

J ^  J
1914 J & J

M & N1899 1,000 4,000
1917 1,000 850,000 M & N94 1888 1,000 750,000 5 g J & J

_____ 1909 600 Ac 622,000 6 g J & J20)5 1.000 126.000 7 J & J
20 H 1914 1,000 49,000 5 A & Oe New York New Hav en & Hartf ord12 1904 1,000 250,000 5 g J & J6.62 1886 1,000 1,700,000 4 F & A34 1880 500 &c 394,000 6 M & N34 1885 100 &c 1,500 5 J & J34 1892 600 &c 631,000 5 J & J121 100 1.500,000 9 Q—J121 1910 1,000 &c 1,500,000 4 g J & J36 1905 75,000

8.248,000
4 J & D 

F & A
Co

243 1905 1,000 &o 5 g
. . . 1,000 50,000 5 F & A190 _______ 100 6,000,000 4 in 1917 Y early196 1885 1.000 1,371,000 5 g M & N196 1917 1,000 Ac 7,195,000 4 )4 g J & J
_____ 1914 1.000 221,000 4)4 F & A
— 1916 1.000 298,000 4)4 g J & D

RR. 1
uds an

st con 
d$15,7

sol. M . 4 
85,200 ca

a there was 
pltal stock p

pledged $ 
[edged un 3.000,00 

der conso

Last Dividend 
and Maturity

July 11934 
Jan 1 1934 
Jan 1 1937 
June 1 1915 
Jan 1 1917 
June 1 1915 
Jan 1 1917 

1 1917 
Jan 1 1917 
May 1 1919 
May 1 1967

1920 to 1924

Feb 1 1986 
May 1 1950 
Nov 27 1985 
Dec 31 1932

1990

Aug ’ 18 
Juno 29 ’ 17 
Nov 1 1940

Places Where Interest and 
Dividends are Payable

Jan 1915 coup not paid 
See text 
See text
Dec 1914 coup not paid
Dec 1914 coup not paid 
Dec 1914 coup not paid " "
Co’s office, 68 William St 
New York
4% paid March 1918 
Boston. Mass 
Wolls, Fargo Bk, San Fr 
Union Tr Co. San Fran
Meoh Tr Co.Bayonne.N J 
N Y Central RR.
Office, 50 Church St, NY 

do do
do do

New London Office 
Cp M&M Bk.NY; reg md 
New London Office
Columbia Trust Co. N Y 
N Y Trust Co, or Buffalo 
New Orleans, La 
Central Trust Co N Y 
J P Morgan & Co, N Y

en mtge. of the National 
Rys. of Mex.of Mch 15’02

E A R N IN G S .-1 lm o s ..(1917........Gross, $353,532; net (aft. $21,504
Jan. 1 to Nov. 30. \1916-------Gross, 366,132; rents) 53,082

REPORT.— For calendar year 1916, compare V. 103, p. 2076:
Year ended—  Gross. Total Net. Bond Int. Rents. Ac. Sink.Fd.

Dec. o»l 1916...$391,726 $49,080 $64,009 $1,500 $6,780
■iune oR }£ }§ - - -  369,221 51,876 62,910 925 13,640June 30 1915-.-_377.749 _ __8,846 55.527 4.249 13,795

Deficit.
$23,209
25,599
82,417Pres.. Charles"Moran, 68 Wiiliam S t./N . Y . - ( V .  105. p 2184.)

NEVADA CENTRAL RR.— Battle M t. to Austin, Nev., 94 miles, 
3-ft. gauge. Stock, $750,000, In $100 shares, largely owned by the Nevada 
Conipany. Interest payments on the $750,000 income bonds in recent 
Years-, 3167 1906,4%; Jan. 1908, 2)4% : Fob. 1909. IK%\  July 1911,
Aug. 1914 3)4% ; March 1916, 1%; Dec. 1917. 4% . W es.f J. G. Phe/ps 
Stokes, 100 William St., N. Y. City.— (V. 106. p. 86, 189.)
.N E V A D A  COPPER BELT RR.— Owns Wabuska to Ludwig, Nev., 
37.8 miles; Wabuska to Thompson, 2.50 m.; total, 40.3 miles. Incorp. In 
M alneM arch 22 1909. Stock, $1,000,000, all Issued. Bonds, see table.

19*S: g„ 7 i  57'. 2; nx>et’ *14 360. f Six months to Dec. 31 1916. g S  $56>731, net, $34,739. Pres., Samuel Naphlay, Grass Valley, Cal.— (V. Wu• p. JLo4U.)
n ^ E9^ 1 ffS UNrT XrNA,?nR,9 W QAUQE RR.—Colfax to Nevada City 2  rm S \  ¥ ay 1913 control was acquired by Oakland Antioch& Eastern (Elec.) Ry. Interests. V. 96, n. 1630. Stock, $250,200; par of 

S100 each. Diva. paid: In 1882, 3%; 1883. 6%: 1903 to 1905 5%- 
190 ? -1 ?% : 1909 ®nci 191$ 2)4% ; 1911.6)4%?'1912, Jv&e, 6 )4 %; lO lli 
anti’ V% 48 1p ^ i’l57ar’ 191  ̂t0 June I0! 7, Quarterly. Bonds, see table

Year ePdl',g D„e£- 31 1916, gross. $135,858; net. $42,372; other income, $1,156; charges, $38,784; bal.. sur., $7,290.— (V. 98, p. 1695.)
NEW JERSEY INDIANA & ILLINOIS RR.—South Bend to Pine, Ind„ 

12 miles. Stock, all Issued. $100,000; par. $100. Bonds, $250,000
OTO^as65 87V Snp?°*99 ’ trust,e,01’ - ,Year ending June 30 1916gross, $65,875, net, $22,931, other Income, $415; int., taxes, &c., $23,317; 
bai”  sur., $29. Pres. & Gen. Mgr., Clayton Mayo; V.-P., R. O?Scholz; 
Broadway ' NVC? ?  er; Troas”  T ’ A ’ nyues> South Bend, Ind. Office. 149

rw JUNCTION RR.—Terminal road through Jersey City, H°boken and Weehawken. about 5.62 miles. Leased for 100 years In 
X - Central & H. R. RR. Co. (assumed by N. Y . Central) which guarantees bonds and owns the $100,000 stock. '

nJ ^ ^ f,in ER<rEX & N E W  YORK RR.—Owns from Erie Jot., N. J., to Garnervllle, N. Y., 29 miles; branches to New City, dec., 5 m.; operates to 
Haverstraw, &o., 14 m.; total operated. 48 miles. Erie RR. In April 1896 
f f i â , C0nt,r01; Stock. $1.440.800 com., $787,800 pref.; par. $l50. Con- 

j l g U ,re,,v, t o?,11 and lst mtge. till 6% has been paid on pref. for three years at 5% . V . 90, p. 914. Year ending Dec. 31 1916, gross, $882,063;
bal.’ , deff, S 0 4 . - ( V ° 9 6 f p :  9140 S28’76° : ChargeS* 5287’646:

Nl w , LONDON NORTHERN R R .-O w ns from New London. Conn., 
7la « t 'n b,oro;inV t"  t0 ^outh Londonderry. Vt., 158 miles.

tor 99 years fr?.™ I)ec- 1 1891 to Central Vermont. The rental 
i f f *!.2 i'ThIch I.eaves a stnal* surplus after providing for in-
anrl Tan&9"in?« 9% % dIvs’, , An extra div- of >£% was paid July 2 1917. and Jan. 2 1918. Taxes and improvements mot by lessee. V. 90, p. 1677

NEW MEXICO CENTRAL RR — Owns Santa Fo. N. M .. to Torrance,. 
J*7 Ralph C. Ely of Santa l«o,N. M ., Is rocelver. V. 103, p. 493.
i  d lr] at foreclosure sale under 1st M. of 1901 and Albequerque

’ v  rST686 ’ j ™  understood, of Federal Export Corp.9, ii way, N . Y. V. 105, p. 1708. On Jan. 2 1918 New jVIexico Cent 
SX,J VaŜ lncorp0raTtPd '"Delaware with $500,000 auth. cap. stock as p?o  ̂
Sonecl oi cSor’ F ” r. 12 ,nos- to Juno 30 1916, gross, $05,072; def. $13 -
— C^ ioo’ . p. 1 ^ 4 9 9  7155 :)°Per- def' ’ 510,822 ’ 0ffico’ Sauta Fe- N. M.

NORTHERN RR.— Owns New Orleans. La.. 
49 m -kS!MVnr Sr\' 4?2 pnl cs’ wlTth branches, Rio, La., to Tylertown, Miss., 42 81ldel , La., to Folsom, La., &o„ 62 m „ making a total of 285 miles 
operated, Incl. 29 m. trackage from New Orleans to Slidell, La , and other 
trackago, 13 m. Stock. $7,500,000. 1st M ., $10,000,000 auth/Issue; 

Report for year ending Dec. 31 1916, In V. 104, p. 1893, showed:
lq ifi3 1 -  « i G74R 70t Nei'-?fcT£ n CS- °J%A I7}0' Int..Rents,&c. Balance............* }-746-701 *717,579 $99,419 $529,995 $287,003
1915 ........... 1,658,477 539,511 3,113 633,623 9,001

Pres., Walter P. Cooke; V.-P. & Gen. Man., Wm. E. Farris; V.-Ps 
f 3 •,1 • Jam«3 A • C. Goodyear; Sec. & Treas., F. A. Lehr.— (V. 102 o ’ 
154, 341, 2167; V. 103. p. 844. 1409; V. 104. p. 1045. 1893.) P‘

by° So’uthcrn°Ry,° Co?1" T ? .  T f f i
v  ’0?* ’65. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12. ’ 13. ’ 14-’ 15. ’16 ’ 17Yoarly (Sept.H 3 3)4 5 6 4 5 6)4 6)4 5 5 1 yrly 4 * t
nnn,AlaL' 19 Jr, ^ aa authorized to secure not exceeding $16,000,-
i!2?,^Kind« ’ i Tb° Initial $7,663,000 (Series A—see table above) were mado bjfuable only on cancellation of the $1,500,000 income bonds of 1902 and 
the cancellation of the $6,163,000 Gen. Mtge. bonds (or the deposit of cash 

uu/.auceled Gen. Mtge. bonds). Bonds of $1?371,000 are 
Vrlor k ion and 8363.000 to retire that amount out eQu*Pment trusts outstanding Jan. 1 1917. The remaining 

*®-.99;3-,992 new bom s are reserved from additions and Improvements undor 
^strlc tlons. The old bonds, except prior lien 5s. have all been retired 
k P -  1892. b uturo issues under the mortgage are to bear not oyer 6% interest, mature not later than Jan. 1 1967 and 
bo callable at such prices as the directors shall determine.

LATEST EARNINGS. (1917------Gross, $2,074,387; net(aft. $582,897
6 mos. July 1 to Dec. 31. \1916------Gross, 2,108,746; taxes) 650,514

REPORT.— For 1916-17. In V. 105, p. 1892.
YZiY. , Gross- Net. Oth. Inc. Int.,Ac. Dividends. Balance.

1 - -H 4 9 3 ’%22  *1.280,278 $281,140 $632,776 (8)$480,000 $451,642
1915-16- .  3,781,662 1,065,9i9 135,655 518,220 - . - ............... $683,354

Pres., Fairfax Harrison.— (V. 104. p. 863, 1387; V. 105, p. 1892.)
NEW ORLEANS LOWER COAST RR.—Algiers to Buras, La., 60 miles 

Successor Doc. 1 1916 of Now Orleans Fort Jackson & Grand Isle Ry., fore
closed and bid in for a syndicate. V. 103, p. 407. Pres., H. Hall, New 
Orleans; V.-Ps.. Leo Benoist and T . G. Bush; Troas., Bernard McCIos- 
key; Sec., A. O. Hammer.— (V. 103, p. 1392; V. 104, p. 2343.)

NEW ORLEANS TERMINAL CO.— Owns extensive terminal prop
erty at New Orleans and a belt railroad around the city, loased to the 
Southern Railway for 99 years from July 1 1903, rental covering all ex
penses or operation, maintenance, taxes and interest. Southern Railway 
a° d ,St-Louis & San Francisco each owned half of tho $2,000,000 outstanding 
stock (*5.000.000 auth.), and Jointly guaranteed the bonds, but the St. L. 
& 8 . F. on July 1 1913 defaulted In payment of one half of the Int. then 
due and the Court hold In May 1914 had forfeited Its one-half share, the 
Southern taking over the same. Soe V. 102. p. 886; V. 98. p. 304, 1460; 
V. S6 , p. 721; V. 88, p. 564; V. 92, p. 660; V. 97. p. i89S. Tho passenger 
terminals are usod by the Southern Railway System, New Orleans Great 
Northern RR. and Louisiana Ry. & Navigation Go. Pres., Fairfax Harri
son.— (V. 98. p. 763. 1460; V. 100. p. 813.)
oI^ .TO R klA N SpX.E X A S & MEXICO RY.— (SeeMap.)— ROAD—OR- — This company and Its subsidiaries, all or whose outstanding 
capitalization, both bonds and stock (excepting only $500 to $900 directors’ 
shares) It owns, namely the St. Louis Brownsville & Mexico Ry., Boau- 
mont Sour Lake <& Western Ry. and Orange & Northwestern RR., form a 
direct lino from Brownsville, Tex., to Baton Rouge, La.. whence ferry across 
the river and tho Yazoo & Miss. Valley Ry. (Illinois Central RU.) afford 
an operating connection to New Orleans. Valuation protest, V. 104, p. 257.
, System Operated Dec. 31 1916 (Including Aforesaid Subsidiary Lines). 
(Withoper. connection over 111. Cent, to New Orl., 93 m.) Miles.
M ^i?Jino/ rora Baton Rouge via Houston to Brownsville, Tox.. about. 647 Or the foregoing 564 m. Is owned and 85 m. is undor trackage.
Various branches, aggregating about______ .  273

of which 256 m. is owned and 17 m. undor trackage. ..................... ...........
A total o f about (soe full details In V. !03, p. 61 ).________________  920

— —— |, Entire Stock and Bonds Acquired Since June 191(1.ATa°  'Benito & Rio Grande Valley Ry. (V. 103, p. 1593).........................  65
Now Iberia & Northern RR., Port Barre to New Iberia, and branches. 72 
Hjerla St. Mary & Eastern R R . (leased to New Iberia & Northern). . .  49

Principal trackage Is from De Quincy to Beaumont, 46.54 miles, and Houston to Algoa, 24.32 miles.
ORGANIZATION.— Formerly part of St. Louis & San Francisco RR. 

VrtnV 191b separately reorganized, after foreclosure sale, por plan In 
Y -_J01,' P- 774. 768, 1714; V. 102, p. 886. Incorporated in Louisiana. 

Took possession on Mar. 1 1916. Compare V. 101, p. 768.
NEW SECURITIES;—These include (see V. 103. p. 493):

Fust Lien Cold Bonds.— Total auth., $15,000,000. Int. rate, not exceeding 
6% per annum, as determined at tlmo or Issue. Issuable In series, due 
at the same or different dates, not later than Oct. 1 1925, and callable at 

« rn‘ under restrictions for future extensions, Improve-m^nts,^&c^$9jOOO^OOO^^Issued $6,000,000, of which In treasury, $130,

5% Non-Cumulative Income Bonds.—Limited to $25,000,000 secured by a 
trust Indenture. To boar non-cumulative interost payable semi-annually 

r? t0,?} per annum, but payable only whon and as authorized by 
the board of directors , according to provisions of tho indenture. Entitled 
to share in the security of any new mortgage issue on a parity with any 
such indobtedn^s created lu excess or $15,000,000 1st M .. reserved for 
future use, $10,000 000. Now Issued, Series A, due Oct.1935, but callable 
at par and Interest, $15,158,000, including $483,000 Issued iato In 1916. 
along with cash for purchase of entire stock and bonds of New Iberia & 
Northern RR. and Iberia St. Mary & Eastorn UR. Initial interost pay- 
fbr'yeaV’* \  '“ 05° Apgio1 1917, and furthcr 3-^% Oct. 1, making 5% 

Capital Stock.—$25,0C^!000; ‘issued...............................................$15,005,300
tir.e.r,s11/.0 of "°lv ftock has been deposited until March 1 1921 Willard V. King,, N . A. McMillan and Ohas. II. Sabinas voting trustees- 

with power In majority on approval by the hotdors of not less than two- 
thirds of the outstanding voting trust certificates, to sell, exchange or other
wise dispose of said stock en bloc for the pro rata benefit of the holders of 

tmst certi. upon such torms as the trustees may determine. 4

^ , „ h» d as against current liabilities of $2,703,761, current assets of $6,1 366,398, o f which $2,836,829 is cash and $380,000 time deposits. „„j
igJ^E O R T. Year 1916, V. 105, p. 67; year 1917, “ Chronicle”  of Feb. 23

Calendar Years—  1917.'w,« r ’»'1916."^’J'’rTOr 1915 H
Gross earnings......................................$6,661,229 $6,410,378 j£$4,796,249
Net, after taxes....................................$2,183,914 $1 946,810* ^974 726
Other income......................................... i 59i281 m*72,940 «  47,098

Gross Income........................................ $2,343,195 $2,019,756
Rents, &c   $142,100 $311,369
Interest on funded d eb t-.................... 947 102 462 044
Amort, of discount. &c.........................Not stated 23;224

Balance, surplus.................................[$1,253,687 $1,223,118 £*,$241,205

$1,021,824
$356,164
289,263

59,643
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

New Orleans Term— 1st M $15,000,000 g gu_Q.xo*&r* 1903 $ 1,000&o $14,000,000 4 g J & j July 1 1953 Guaranty Trust Co, N Y
New Orleans Texas & Mexico Ry.

1st M $15,000,000 gold Sor A call 105--Col yyc*&r* 1916 100 &c 5,870.000 6 g J & D Oct 1 1925 Guaranty Trust Co, N Y
Non-cum 5% Inc $25,000,000 g Ser A call p'ax _c*G 1916 100 &c 15.158,000 51n’ 16-17 A Sc O Oct 1 1935 Yr 1916-17 pd 5% (text)
N O T & M eq notes ser B gu due $56,000 s-a____Q 1911 672,000 5 M & S15 Mar ’18-Sept'23 Now York
St.L Br &M Receq tr $75,000 duo '18call par__ G.c* 1914 1,000 535,000 6 J Sc D June '18 to '24 do (V 99. p 749)

Newport & Richford— 1st M §350,000 g gu C&P.SB.xo 22 1911 1,000 350,000 5 g J & J Jan 1 1941 Safe Dep & Tr Co,Boston
New York Bay— First mortgage §6,000,000 gold.QPx 13 1908 1,000 4.241,000 4 g J * J Jan 1 1948 Treasurer, Philadelphia
N Y Bklyn & Manhattan Beach— Pref stock non-cum. 15 100 050,000 5 A & O Apr 1917 2/3% Checks mailed

First cons mtge (now 1st M) gold guar by L I--Ce.c» 15 1885 1,000 1,726.000 5 g A * O Oct 1 1935 Treasurer Penn lU i.N Y
N Y Central RR— Stock ($400,000,000 auth)____Tr 100 249,849,360 5 in 1917 Quar Feb 1 T 8, IX Grand Central Term, NY

Convertible bonds call 110 $100,000.000_____c*&r* 1915 Par 100.000.000 6 M & N May 1 1935 Grand Central Ter. N Y
Ref&Impt M g.Series" A."assumed,see text G.c*&r* 1914 $. £ & fr a40.000,000 4/3 g A & O Oct 1 2013 N Y . Loudon Sc Pa**is

(1) Underlying Main Line Mortgage—
N Y O & H R RR M $100,000,000 g____Ce.xc*&r 1,828 1897 1,000 &e 94,000,000 3/3 g J Sc J July 1 1997 Grand Central Ter, N Y

do do Mtge on Spuyten D & P M g.Ce. 1909 1,000 &c 2.500,000 3 /3 g J Sc D June 1 1959 do do
Lake Shoro & M S 1st M gold, ass______Us.xc*&r 826 1897 1,000 &c 50.000,000 3/3 g J Sc D June 1 1997 do do

do Debentures (sec by 2d M) g, ass_Ce.xc*&r 1903 1,000 &c 50.000,000 4 g M Sc S Sept 1 1928 do do
do do do gold assumed *____Ce.xc*&r 1906 1,000 &c 50,000.000 4 g M Sc N May 1 1931 do do
(2) N Y C A  II Riv bonds secured by Consol’n Mtge etc on line N Y to Buf falo, &c., a nd (b) B uffalo to Chicago, &c

Collateral 3 /3s (Mich Cent stock as collateral)-G.x 1898 1,000 &c 19,336,000 3/3 B F & A Feb 1 1998 do do
b Lake Shore Collateral 3 /3 s assumed__ G.xc*&r 1898 1,000 &c 25,150.000 3/3 g F & A Fob l 1998 do do
b Consolidation M ($167,102,500)-..........Ba.xc*&r 1913 1,000 &c 65,418,000 4 g F & A Feb 1 1998 do do
Debentures! Junior liens under C on-/___ Us.xc*&r* 1904 1,000 &c 48,000.000 4 g M * N May 1 1934 do do

do / solidatlon M of 19131_____ G.sc*&r 1912 1,000 &c 9,188,000 4 g J & J Jan 1 1942 do do
(3) Other New York Central A Hudson River RR Assum ed. Ac, Issues—

Debentures (V 69. p 1102: V 71, p 502. 964)........x 1900 1 bond 5,500,000 3 13 g J & J July 1 2000 do do
Rome W at* Ogdens 1st Con M ($500,000 3/ 3s) F.zc All 1874 1,000 9,576.001! 5 * 3 /3 A * O July 1 1922 do do

Consol mortgage____________________ ______ F.zx All 1874 1.000 419,000 4 A & O July 1 1922 do do
a An additional $20,000,000 (not issued to public) pledge d to so euro $15, 000,000 2-y oar notes due Sept . 15 1919.

OFFICERS.— Chairman of tho board, Frank Andrews; Pros., J. S. 
Pyeatt; V.-Pres., G. H. Walkor; Roy Terrell; Treas., J. II. Lauderdale.

DIRECTORS.— J. S. Pyeatt, G. H. Walker, Frank Andrews, Alex. 
Berger, Stedman Buttrick, Carl A. de Gersdorff, J. D. O’Keefe, Willard V. 
King, Henry Sanderson, Lorenzo Semple, J. C. Harvey, C. B. Fox, N. A. 
McMillan, A. T . Perkins, and Elisha Walker. N. Y . office, 61 Broad
way, N. Y.— (V. 104, p. 257, 863; V. 105, p. 67, 910.)

NEWPORT & SHERMAN’S VALLEY RR.—Newport to New Ger
mantown, Pa., 31 miles. Stock, authorized. $180,000; outstanding June 30 
1916, $165,100; par. $50. Bonds. $125,000 1st 20-year 5s due July 1 1911; 
$1,600 2d 25-year 4s due Apr. 1 1921 and $73,400 Ref. M . 30-year 5s due 
1938 ($250,000 auth. Issue ; lut. J. & J. at Real Estate Trust Co., trustee; 
denominations $100 and $500). For year ending June 30 1916, gross, $43,
390; net, $14,160; int., taxes, &c., $14,311; bal., def., $151. Pres, and 
Gen. Mgr., David Gring. Office, Newport, Pa.

NEW YORK BAY RR.— Owns from Kearney Junction, N . J.. to 
Waverly, and from Waverly to tho bulkhead line at Groenville piers, on 
New York Bay, 10.91 miles, with branches, 2.43 miles; total, 13.37 miles. 
Stock. $6,000,000, all owned by Penn. RR. Mortgages payable Dec. 31 
1916. $250.000.— (V. 86, p. 920, 982.
„  NEW Y O R K  B R O O K L Y N  &  M A N H A T T A N  B E A C H  R Y . — Owns from Fresh Pond Junction to Manhattan Beach (Coney Island) and branch to 
Bay Ridge 13 miles. Leased for 99 years from May 1 1882 to the Long 
Island RR. Co., which owns majority of stock. Rental, interest on bonds 
and 5% on pref. stock. Common stock, §350,000. L. I. RR. has at- 
t ached to the bonds Its unconditional guaranty of principal and Interest in 
addition to facts as to lease.— (V. 83. p. 1348)

(THE) NEW YORK CENTRAL RAILROAD.— (See Maps pp. 96 and 
97.)—Owns in fee direct line from Now York to Chicago, 953 miies (four 
tracks N. Y. to Buffalo, thence two tracks), and numerous branches, the 
total mileage owned Dec. 31 1916 aggregating 3,700 miles. Also owns stock 
control of the West Shore RR. (leased), N. Y. to Buffalo and thence to 
Chicago, via Michigan Central RR. and Canada So. Ky. By similar 
control of the Pittsburgh & Lake Erie RR. the Cleveland Cincinnati Chicago 
& St. Louis Ry. and other companies, has close running connection to Pitts
burgh, Columbus, Cincinnati, Indianapolis. St. Louis, &c. Total system 
owned, controlled, &c., Feb. 1917 about 12.662 miles, viz.:

(1) Operated Directly. 6,083 Miles of Road,
Lines Owned— Miles.

New York to Chicago______  953
Branches____________ 2,746

Proprietary Lines—
Cornwall Bridge C o_______  .18

Lines Leased, etc. (*See this co.)—
West Shore*______________  479
Troy & Greonbush*_______  6
New York & Harlem*_____  136
New Jersey Junction*_____  6
Detroit Toledo & Milwaukee.. 47
Kalamazoo A. & G. R_____  58
St. Lawrence & Adirondack*.. 56
Ottawa & New York............ 57
Dolgevlllo & Salisbury C o .__  4

Battle Creek & Sturgis________  7
Boston & Albany* (System).. 393
Beech Creek R R .*___________  164
Beech Greek Exten. R R ., &c.*_ 136
Walkill V a lley ..........................  33

Lines Leased, etc.— Miles.
Mahoning Coal RR*_________
Detroit Hillsdale & S W*.........
Fort Wayne & Jackson*______
Lake Erie Alliance & Wheeling. 
Erie & Kalamazoo R R .
Trackage rights, &c,_________  458

Total in earnings D ec.31 T6-6#083
Controlled—Operated Separately—6,635 Miles of Road.

Michigan Central*..................... 1,862
Lake Erie & Western*________  900
Olev. Cin. Chic. & St. L. Syst.*2,387
Cincinnati Northern*_________  246
Pitts. & Lake Erie System*___  225
Chicago Kalamazoo & Saginaw 45
Toledo & Ohio Central________  430

Kanawha & Michigan_____ 177

Zanosville & Western_________  90
Indiana Harb. Belt (V. 93.P.164) 110 
Toronto Hamilton & Buffalo__  104

Total oper. separately_____6,579
Grand total Dec. 1916, less 219

miles duplicated about____12,413
ORGANIZATION.—The New York Central RR. Co. was formed by 

consolidation, effective Dec. 23 1914, under laws of N. Y ., Penna., Ohio 
Ind., Mich, and 111., of tho N. Y. Central & Hudson River RR. (as enlarged 
In 1913 by the absorption of Romo Watertown & Ogdensburg and other 
New York branch lines; see bond table abovo) and its leading Western sub
sidiary, the Lake Shore & Mich. So. Ry., and 9 minor controlled properties. 
See consol, plan In V. 96, p. 1425; V. 98. p. 387. 1393; V. 100. p. 140. In 
1915 the New York Central RR. acquired, by deeds of conveyance, the 
Jamestown Franklin & Clearfield R R ., Cleveland Short Lino Ry., Sturgis 
Goshen & St. Louis Ry. and Elkhart & Western RR. The company in 
July 1916 sold Its controlling interest in tho stock of the N. Y. Chicago & 
St. Louis RR. (tho “ Nicklo Plato” ) operated chiefly as a duplicate freight 
lino) to Cleveland Interests for $8,500,000. of which $2,000,000 was paid 
In cash and the remainder in notes. V. 104, p. 1598. Entire stock of 
Clearfield Bituminous Coal Co. is owned. V. 103, p. 1794.

In May 1917 a subsidiary, the Hudson Bay Connecting RR., received 
authority to build a bridge across tho Hudson River 11 milos south of 
Albany for through freight. V. 104, p. 1801. Court decision respecting 
Toledo & Ohio Central, &c., V. 105, p. 819, 998.

Partial List of Stock Holdings and Dividends Received Thereon for 1916.
-----Amounts Owned----------- Total Outstanding-----  Dies. 1916
Pref.Slks. Com. Stk. Pref. Stks. Com. Slk. loN .Y.C, 

Mich. Central ...........$16,819,300 ”
Pitts. & L. E.................  17,993,100
M ah.CoalRR. 399,500 865,900
O.O.O.&St.L.................  30,207,700
Lake E. & W .5,930,000 5,940.000
Tol. & Ohio 0.3,701,400 5,846,300
Reading (1st pf6.065,000l 9,852,500

C o ... I2dpfl4,265.000J 
N.Y.StatoRys. 600 
Moh. Val. Co

None $18,738,000 
None 35,985,600

1.500.000 
47,056,300 
11,840,000
6.500.000

661,367
10,000,000
11.840,000
3,708,000

$672,772
4,623,827

452,925

28.000. 000 /70.000.000
42.000. 000 (
3,862.500 19,952,400

None 7.500.000

1,601,400
646,234
306,858

13,604,300
_____ 5.114.300 ■

Also stock of West Shoro, N. Y. & Harlem, &c. See "Stocks Pledged' 
The New York State Railways Co. (see “ Electric Railway Section” ) Is 

the company's trolley ally. Compare V. 100, p. 399 475.

S T O C K . — D i v i d e n d s  o n  s t o c k  r e g i s t .  i n  L o n d o n  a r e  p a y .  a t  4 9  / 3 d .  t o  $ .
T h e  a u t h o r i z e d  a m o u n t  o f  t h e  c a p i t a l  s t o c k  i s  $ 4 0 0 , 0 0 0 , 0 0 0 ,  o f  w h i c h  

o n  J a n .  1 1 9 1 7  $ 2 4 9 , 5 9 0 , 4 6 0  w a s  o u t s t a n d i n g ,  $ 1 0 0 , 0 0 0 , 0 0 0  i s  r e s e r v e d  f o r  
c o n v e r s i o n  o f  d e b e n t u r e s  o f  1 9 1 5 .  S o u r c e s  o f  1 9 1 7  d i v s .  V .  1 0 6 ,  p .  3 9 6 .

I n  J u l y  1 9 1 6  t h e  O r e g o n  S h o r t  L i n e  ( U n i o n  P a c i f i c  s y s t e m )  o w n e d  $ 2 0 . 
0 0 0 , 0 0 0  N .  Y .  C e n t r a l  s t o c k .  V .  8 4 .  p .  5 2 ,  5 7 1 ;  V .  8 9 .  p .  4 1 1 .

D I V S .  1 ’ 9 6 - ' 9 9 .  ’ 0 0 - ’ 0 6 .  ' 0 7 .  ' 0 8 .  ' 0 9 .  T O .  ' l l .  T 2 - T 5 .  ' 1 6 .  ' 1 7 .  1 9 1 8 .
P e r c ’ n t j  4  y r l y .  5  y r l y .  6  5 X  5  5 X  5 X  5 y r l y .  5  5  l / i . q u .

Consolidation Mort. $167,102,400 Secures W ithout Increasing Debt
( 1 )  Equally by Lien Prior to that Securing the Debentures and the 4 %  bonds—

(a) N .  Y .  C e n t .  3 / 3 %  L a k e  S h o r e  c o i l ,  b o n d s  o f  1 8 9 8 - 1 9 9 8 ______ $ 9 0 , 5 7 8 , 4 0 0
( O n  D o c .  3 1  1 9 1 6  $ 6 5 , 2 3 8 , 0 0 0  o f  t h e s e  h a d  b e e n  e x c h a n g e d  

f o r  C o n s o l i d a t i o n  M t g o .  S e r i e s  A  4 s .  S e e  b o l o w . )
( h )  N .  Y .  C e n t .  3 / 3  %  M i c h .  C e n t .  c o l l ,  b o n d s  o f  1 8 9 8 - 1 9 9 8 ............ 1 9 , 3 3 6 , 0 0 0

( 2 )  Equally by Lien Subsequent to Lien of Aforesaid—
( c )  N .  Y .  C e n t ,  d e b e n t u r e s  o f  1 9 0 4 ,  d u e  1 9 3 4 ____________________________ $ 4 8 , 0 0 0 , 0 0 0
Id) N .  Y .  C e n t ,  d e b e n t u r e s  o f  1 9 1 2 ,  d u e  1 9 4 2 ____________________________  9 , 1 8 8 , 0 0 0
( e )  4 %  C o n s o l i d a t i o n  M t g e .  b o n d s  d a t e d ,  A u g .  1 1 9 1 3  a n d  d u e

F e b .  1 1 9 9 8 .  i s s u a b l e  I n  s e r i e s  A ,  B ,  O  a n d  D  o n l y  t o  r e f u n d
a b o v o  c o l l a t e r a l  b o n d s  a n d  d e b e n t u r e s ,  r e s p e c t i v e l y .  S e e  b e l o w .

T h o  C o n s o l i d a t i o n  M o r t g a g e  ( s e c u r i n g  t h e  c o l l a t e r a l  i s s u e s  a n d  o t h e r  
b o n d s  i n  t h o  o r d o r  I n d i c a t e d  a b o v e )  c o v e r s  b y  a  l i o n  r a n k i n g  a h e a d  o f  t h o  R e 
f u n d .  &  I n a p t .  M t g .  ( s e e  b e l o w ) ,  t h e  l i n o s  o w n e d  i n  1 9 1 3  ( i n c l .  t h o s e  t h e n  
b r o u g h t  i n  b y  c o n s o l i d a t i o n  o r  m e r g e r ) ,  7 5 %  ( 3 . 7 5 0  s h a r e s )  o f  t h e  s t o c k  o f  
H u d s o n  R i v e r  B r i d g e  C o .  a t  A l b a n y  a n d  t h e  le a s e s  o f  T r o y  &  G r e o n b u s h ,  
N e w  Y o r k  &  H a r l e m ,  W e s t  S h o r e  a n d  B e e c h  C r e e k  r a i l r o a d s .  O n  t h o  m a i n  
i i n e  b e t w e e n  N e w  Y o r k  a n d  B u f f a l o  t h e r e  i s  n o  l i o n  a h e a d  o f  I t  e x c e p t  t h e  
$ 1 0 0 , 0 0 0 , 0 0 0  1 s t  M .  o f  1 8 9 7 :  a n d  o n  t h e  r a . t r o a d s  c o n s o l i d a t e d  o r  m e r g e d  i n  
1 9 1 3 ,  s u c h  a s  t h e  R o m e  W a t e r t o w n  &  O g d e n s b u r g .  M o h a w k  &  M a l o n e ,  
t & c . ,  t h e r e  a r e  n o  p r i o r  l i e n s  e x c e p t  t h o  o l d  u n d e r l y i n g  m o r t g a g e s  t h o r o o f  
a n d  t h o  N .  Y .  C e n t r a l ' s  $ 1 0 0 , 0 0 0 , 0 0 0  1 s t  M .  V .  1 0 2 ,  p .  8 0 0 ,  1 5 4 1 .

Refunding & Inapt. Mtge. for New Capital and Debt Unification.
T h e  p u r p o s e  o f  t h e  R e f u n d i n g  a n d  I n a p t  M t g e .  w a s  t o  p r o v i d e  f o r  f u t u r e  

f i n a n c i n g  o f  t h e  N .  Y .  C e n t .  &  H u d .  R i v e r  a n d  t h e  c o n s o l i d a t e d  c o m p a n y ,  
a n d  f o r  t h o  u n i f i c a t i o n  o f  t h e  d e b t .  T h o  b o n d s  a r e  I s s u a b le  I n  s e r i e s ,  a l l  
d u e  O c t .  1 2 0 1 3 ,  b u t  b e a r i n g  d a t e  o f  A p r i l  1 o r  O c t .  1 n e x t  p r e c e d i n g  t h e  
d a t e  o n  w h i c h  t h e  s e r ie s  i s  a u t h o r i z e d ,  a n d  c a r r y i n g  i n t e r e s t  a t  s u c h  r a t e s ,  
s u b j e c t  t o  c a l l  a t  s u c h  d a t e s ,  a n d  p r i c e s ,  a n d  w i t h  s u c h  p r o v i s i o n s  a s  t o  c o n 
v e r s i o n ,  & c . ,  a s  s h a l l  b e  f i x e d  f o r  s u c c e s s i v e  s e r i e s .  V .  9 6 ,  p .  1 4 2 4 .

T h e  a m o u n t  o f  b o n d s  w h i c h  m a y  b e  I s s u e d  u n d e r  t h o  R e l ’ . a n d  I m p .  M .  
i s n o t  l i m i t e d  t o  a  s t a t e d  a m o u n t ,  b u t  i s  d e t e r m i n e d  b v  s t a n d a r d s  s o t  u p  
I n  t h e  m o r t g a g e  I t s e l f ,  a n d  t h o s e  s t a n d a r d s  a r e  b e l i e v e d  t o  b o  s u c h  t h a t  a  
b o n d h o l d e r  w i l l  b e  i n d i f f e r e n t  a s  t o  t h o  a m o u n t  o f  b o n d s  w h i c h  m a y  b e  
o u t s t a n d i n g  u n d e r  t h e  m o r t g a g e ,  s o  l o n g  a s  t h e  s t a n d a r d s  a r e  c o m p l l o d  
w i t h .  T h e  a m o u n t  o f  R e f .  &  f m p t .  M .  b o n d s  o u t s t a n d i n g  c a n n o t  e x c e e d  
t h r e e  t i m e s  t h e  a m o u n t  o f  t h e  c a n i t a l  s t o c k  a s  f r o m  t i m e  t o  t i m e  i n c r e a s e d .

A f t e r  $ 5 0 0 , 0 0 0 , 0 0 0  o f  t h e  b o n d s  s h a l l  h a v e  b e e n  I s s u e d ,  n o t  m o r o  t h a n  
8 0 %  o f  t h o  c o s t  o f  I m p r o v e m e n t s ,  a d d i t i o n s  o r  n o w  p r o p e r t y  c a n  b e  p a i d  
f o r  f r o m  t h o  p r o c e e d s  o f  b o n d s .  N o t  m o r e  t h a n  o n o - t h i r d  o f  t h e  a m o u n t  
o f  b o n d s  c a n  b o  u s e d  I n  t h e  a c q u i s i t i o n  o f  b o n d s  o r  s t o c k s  o f  o t n e r  c o m 
p a n i e s .  A f t e r  $ 5 0 0 , 0 0 0 , 0 0 0  o f  b o n d s  s h a l l  h a v e  b e e n  i s s u e d ,  n o  a d d i t i o n a l  
b o n d s  c a n  b e  I s s u e d  w i t h o u t  t h e  v o t e  o f  s t o c k h o l d e r s .  E a c h  I s s u e  o f  b o n d s  
m u s t  r e c e i v e  a p p r o v a l  o f  R R  c o m m i s s io n s  a n d  P .  8 .  C o m m i s s i o n s .  V .  9 8 .  
p .  3 8 7 .  6 1 1 .  6 9 0 ,  1 2 4 5 ,  1 3 9 3 ;  V .  9 9 ,  p .  1 0 5 2 ,  1 1 3 1 ,  1 3 0 7 ;  V .  1 0 0 ,  p .  1 0 7 9 ;  
V .  1 0 4 ,  p .  1 3 8 7 .

T h e  R e f .  &  I m p t .  M .  Is  ( 1 )  a  l i e n  n e x t  t o  t h e  l i o n  o f  t h e  C o n s o l i d a t i o n  
M t g o .  ( s e e  a b o v e )  o n  t h o  p r o p e r t i e s ,  & c . ,  c o v e r e d  b y  t h e  C o n s o l i d a t i o n  
M o r t g a g e .  ( 2 )  A  f i r s t  l i e n  o n  t h e  leases o f  t h e  B e e c h  C r e e k  E x t e n s i o n .  
N e w  J e r s e y  J u n c t i o n  a n d  W a l l k i l l  V a l l e y  r a i l r o a d s ,  s u b j e c t  t o  t h o  o u t 
s t a n d i n g  b o n d s  o f  e a c h .  ( 3 )  A  f i r s t  c o l l a t e r a l  l i e n  o n  $ 5 0 0 , 0 0 0  2 d  M t g e .  
b o n d s  o f  B e e c h  C r e o k  R R .  a n d  $ 3 , 9 6 4 , 0 0 0  C o n s o l .  M t g o .  4 s  o f  t h o  B e e c h  
G r e e k  E x t e n s i o n  R R .  c o m p a n i e s .  ( 4 )  A  f i r s t  c o l l a t e r a l  H e n  o n —

Pledge of Stock owned in—Pref. Stock. Com. Stk. Pref. Iss'd. Com.Iss'd. 
N .  Y . &  H a r l e m  R R . ( p a r  $ 5 0 ) $  1 , 1 1 1 , 3 0 0  $ 5 , 0 6 9 , 4 0 0  $ 1 , 3 4 3 , 9 5 0  $ 8 , 6 5 6 , 0 5 0
W e s t S h o r e R R . ..................... _ ........................................... 1 0 , 0 0 0 , 0 0 0    1 0 , 0 0 0 , 0 0 0
B e e c h  C r e e k  E x t e n s i o n  R R . .  _____________  5 , 1 7 9 , 0 0 0    5 , 1 7 9 , 0 0 0
N e w  J e r s e y  J u n c t i o n  R R ______  _____________  1 0 0 , 0 0 0    1 0 0 . 0 0 0

T h e  R e f u n d i n g  &  I m p t .  M t g e .  i s  a l s o  a  l i o n  u p o n  t h e  p r o p e r t i e s  d e s c r i b e d  
i n  t h e  s u p p l e m e n t a l  i n d e n t u r e  ( d a t e d  J u n e  1 5  1 9 1 5 ) ,  a s s u m i n g ,  a s  a u t h o r i z e d  
b y  t h e  s h a r e h o l d e r s ,  t h e  o b l i g a t i o n s  o f  t h o  R e f .  &  I m p t .  M t g e .  a n d  e x t e n d 
i n g  t h o  l i e n  t h e r e o f  o v e r  t h e  f o r m e r  L a k e  S h o r e  &  M i c h .  S o .  R y . ,  C h i c a g o  
I n d .  &  S o .  R R . ,  G e n o v a  C o r n i n g  &  S o .  R R . ,  D u n k i r k  A l l e g .  V a l .  & P i t t s .  
R R .  a n d  a l l  o f  t h e  o t h e r  p r o p e r t i e s  I n c l u d e d  i n  t h e  c o n s o l i d a t i o n  o f  1 9 1 4 ,  
» n d  a l s o  o v e r  t h e  f o r m e r  C l e v e l a n d  S h o r t  L i n o  R y . ,  J a m e s t o w n  F r a n k l i n  &  
C l e a r f i e l d  R R . ,  S t u r g i s  G o s h e n  &  S t .  L o u i s  R y .  a n d  E l k h a r t  & W e s t e r n  
R R . ,  a c q u i r e d  b y  c o n v e y a n c e s  i n  1 9 1 5  ( s e e  “ O r g a n i z a t i o n ”  a b o v o ) .  T h e  
l i e n  c r e a t e d  b y  t h i s  s u p p l e m e n t a l  m o r t g a g e  i s  s u b j e c t ,  a s  t o  p a r t s  o f  t h e  
m o r t g a g e d  p r o p e r t i e s ,  t o  t h e  r e s p e c t i v e  p r i o r  l i o n s  o f  t h e  s e v e r a l  u n d e r l y i n g  
m o r t g a g e s  t h o r e o n  s h o w n  I n  t a b l e  a b o v e .  S e e  " F i n a n c e s ”  b o l o w  a s  t o  
p l e d g e  o f  $ 2 0 , 0 0 0 , 0 0 0  b o n d s  i n  1 9 1 7  t o  s e c u r e  n o t e s .

Bonds Issued or Issuable for Retirement of which Refunding and Impt. Mortgage 
Bonds are Reserved.

1 s t  M .  o f  1 8 9 7 ,  d u e  1 9 9 7 ............. ................... ................... ................................................ $ 1 0 0 , 0 0 0 , 0 0 0
C o n s o l i d a t i o n  M t g e .  ( s e e  a b o v e )  d a t e d  1 9 1 3 .  d u o  1 9 9 8 __________ 1 6 7 , 1 0 2 . 4 0 0
1 7  d i v i s i o n a l  i s s u e s  o f  N .  Y .  C e n t .  & H u d .  R i v e r  R R . . .....................  2 9 , 5 0 9 , 0 0 0
O l d  b o n d s  o f  L a k e  S h o r e  a n d  o t h e r  c o s .  a b s o r b e d  i n  1 9 1 4 - 1 5 ____  1 9 7 . 0 0 2 , 0 0 8

Convertible 6% 20-Year Bond Issue of $100,000,000 Dated May 1 1915.
T h e s e  b o n d s  a r e  c o n v e r t i b l e  i n t o  s t o c k  a t  t h o  r a t e  o f  $ 1 0 0  o f  s t o c k  f o r  

$ 1 0 5  o f  b o n d s ,  b e t w e e n  M a y  1 1 9 1 7  a n d  M a y  1 1 9 2 5 .  T h e y  m a y  b o  c a l l e d  
f o r  r e d e m p t i o n  o n  a n y  i n t e r e s t  d a t e  a t  1 1 0  a n d  i n t .  u p o n  9 0  d a y s ’ n o t i c e ,  
b u t ,  i f  s o  c a l l e d ,  t h e y  m a y  b e  c o n v e r t e d  I n t o  s t o c k  u p  t o  3 0  d a y s  p r i o r  t o  
d a t e  o f  r e d e m p t i o n .  D e n o m  c *  $ 1 , 0 0 0 :  r *  $ 1 0 0 ,  $ 5 0 0 ,  $ 1 , 0 0 0 ,  $ 5 , 0 0 0  a n d  
$ 1 0 , 0 0 0 .  S e e  " G e n e r a l  F i n a n c e s "  b e l o w  a n d  V .  1 0 0 ,  p .  5 5 6 ,  6 4 3 .  5 9 3 - 4 ,  
8 1 3 ,  9 0 2 .  1 3 4 9 ,  1 4 3 8 ,  1 8 3 3 ;  V .  1 0 2 ,  p .  1 4 4 3 .

O L D  B O N D S  O F  N .  Y .  C E N T R A L  & J H U D 9 0 N  R I V E R  R R . — First 
mortgage i s  f o r  $ 1 0 0 , 0 0 0 , 0 0 0 ,  c o v e r i n g  t h e  o r i g i n a l  r o a d  o w n e d ,  a n d ,  b y  
■ u p p l e m e n t a l  d e e d ,  9 3 0  m i l e s  c f  l i n e s  ( R o m o  W a t e r t o w n  &  O g d e n a -
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IFor abbreviations, &c., see notjs on first page]

New York Central RR (Concluded)—
R W & Ogd Term RR flrst M gold assumed____ zo

Utica & Bl’k Rlv 1st M gold guar p & l.Ce.zc
New York & Northern first mortgage gold_____zc
N Y & Putnam cons g gu p <Sc 1__________ Un.xc*&r
Moh & Mai 1st M $15,000 p m g gu p&l(end)CoI xc*

Consolidated mtge gold_______________a.xc*&r
Carthage & Adirondack 1st M g guar____Un.xc*&r
Carth Water & Sack liar 1st M g gu p & 1 (end)-.x 
Gouverneur & Oswegatchle 1st M g gu p & l.U n.xc 
Little Palls & Dolgeville first mortgage_________ x

(4) Bonds of Other Companies Included in terger
Indiana Illinois & Iowa 1st M gold________ IC.xc*
Chic Ind & South consol M gold_______ G.xc*&r
Kalamazoo & White Pigeon 1st M assum__ Un.xc
Pine Creek 1st M gu prin and Int endorsed-----------r
Sturgis Goshen & St Louis 1st M gold p & l guar..a 
Jamestown Franklin & Clearfield—

1st M $25,000,000 auth guar_________ G.xo’ &r*
Cleveland Short Line Ry 1st M gold guar_.G.xc*&r 
Lake Erie & Pittsburgh— see that company—

(5) N o t e , Ac,. I s su es— _  ..
Equip trust (B & A) $500,000 due yrly--G-ZC*&r
Equip tr $19,995,000 duo part yearly------- dy.c*
One-year note issue (V 104, p 1592)----------------- - - 
Collateral note issue $15,000,000 g o ld ______G.c
Kalamazoo Allegan & Gr Rapids—See tnis company 
Erie & Kalamazoo— See that company.

New York Central Lines (incl various associated c 
Joint eq tr g $2,000,000 an (V 86, P 920) ._<i.zo»&r• do do $2,000,000 an (V 90. p 914)--G.zo*&r

• do do due $1,000,000 yearly------------ U zo*&r
do do due $1,600,000 yearly.......... ..G .zc*&r

New York Chicago & St Louis—Common s to ck ...
Second preferred stock (5% non-cumulative)---------
First preferred (5% non-cumulative)------ ------- . . .
First mortgage gold (closed)-----------------Ce.xc*&r

Mites
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

7 1888 $1,000 $375,000 5 g M *, N May 1 1918 Grand Central Term.N Y
150 1890 1,000 1,950,000 4 g J d! J July 1 1922 do do
57 1887 1,000 1,200,000 5 g A dc <) Oct 1 1927 do do
57 1894 1.000 3,987.000 4 g A dc O Oct 1 1993 do do

182 1892 1,000 2.500,000 4 g M ds 8 Sept 1 1991 do do
182 1902 1.000 &c 3,900.000 34* g M dc 8 Mar 1 2002 do do
46 1892 1,000 1,100,000 4 g J & D Dec 1 1981 do do
29, 1891 1.000 300,000 5 g J dc J July 1 1931 do do
13 1892 1.000 300,000 5 g J dc D Junel 1942 do do

1902 250.000 3 J dc J July 1 1932 Am Exch Nat Bk. N Y
of Jan and M ar 1915

203 1901 1,000 4,850.000 4 g J dc J July 1 1950 Lincoln Nat Bank, N Y
337 1906 1.000 &c 15,150.000 4 g J dc J Jan 1 1956 Treas Grand Cent Term

37 1890 1,000 400.000 6 J dc J Jan 1 1940 do do
76 1885 1.000 3,500.000 6 J dc D Dec 1 1932 do do
29 1889 1.000 322,000 3 g J de D Deo 1 1989

1909 1,000 &c 11,000.000 4 g J dc D June 11959 Grand Cent Term, N v
- - - 1911 1.000 dec 11,800,000 4 4* g A & O Apr 11961 do do and Lond

1912 l.oon&c 5,000.000 44* g A dc O To Apr 1927 New York
1917 l.OOO&c 8,474.000 44* g J dc J Jan 1919 to '32 Guaranty Tr Co. N Y
1917 1,000 &c 10.000,000 44* M dc N May 1 1918 Grand Central Term, NY

- - 1917 1,000 &c 15,000,000 5 g M & S  15 Sept 15 1919 do do

os)—
•

1907 1,000 dec 10.000.000 5 g M dt N Nov 1918-1922 Guaranty Trust Co. N Y
1910 1,000 dee 14,000.000 44* g J & J Jan 1 1919-25 do do
1912 1,000 dee 9 000,000 44* g J d! J Jan 1919-1927
1913 1.000 dec 16.000.000 44* g J dc J Jan 1919-28 New York and London

100 13,989.600 Mar 1 1913 4% Cleveland, Ohio
100 10,999.800 5 Jan 2 1918 24* do do
100 4,997,900 Jan 2 1918 24* do do

505 1887 1,000 18.350,000 4 g A dc O Oct 11937 Chase Nat Bank, N Y

burg, &c.) merged in 1913. V. 77, p.452; V. 86, p. 1043,1101; V. 88. 
p. 506; V. 94, p. 208; V. 96. p. 1424.

Collateral trust 34*s of 1898 were secured by deposit of stock of the Lake 
Shore & Mich. Sou. and Mich. Central RRs., respectively, at the rate of 
$100 of L. S. & M. S. stock for each $200 of bonds and $100 of Mich. Cent, 
stock for each $115 of bonds. The former (Lake Shore collateral 34*s) in 
so far as not exchanged for Consolidation Mortgage 4s, Series A, are a di
rect (third) inortgago on the former Lake Shore & Mich. So. Ry., Detroit 
Monroe & Toledo RR., Northern Central Mich. RR., Kalamazoo & White 
Pigeon RR. and Swan Creek Ry. of Toledo. See the “ Consolidation Mort
gage" above. V. 96, p. 1424- V. 66, p. 336, 811.

The holders of over 75% of the Lake Shore collat. bonds exchanged 
their 344% bonds, $ for $, for Series A Consolidation M . 4s. See V. 102, 
p. 522; V. 100, p. 550, 2085. V. 101. p. 288. ’

The New York Central Railroad Co. has duly made an indenture 
to secure the payment of (o) the 34*% gold bonds. Lake Shore Col
lateral, and (b) by  secondary lien thereunder so many of the 4% Consolida
tion Mortgage Gold Bonds, Series A, as may be issued to pay and retire 
an equal amount of 344% gold bonds. Lake Shore collateral (the two issue's 
aggregating $90,578,400) ,by a lien upon the railroads ,&c., formerly owned by 
tho Lake Shore, and also on the property of its four former subsidiaries, 
viz.: Det. Monroe & Tol. RR. Co., Nor. Central Mich. RR. Co Kal & 
White Pigeon RR. Co. and Swan Creek Ry. of Tol., such lien following tho 
Hen thereon of Lake Shoro & Mich. So. 1st M . 344s of 1897 and the $100 - 
000.000 Lalco Shore debenture (now mortgago) bond3 of 1903 and 1906. 
See okl Lako Shore bonds below.

LAKE SHORE & MICH. SOUTHERN BONDS.— The N. Y. Central 
RR. by supplemental indenture (dated Jan. 1 1915) assumed tho obliga
tions of the $50,000,000 344% 1st M. of 1897 (see V. 64, p. 1182), and has 
extended tho lien of that mortgage over the railroads, &c., formerly 
owned by Det. Monroe & Toledo Rlt. Co., Northern Central Mich. RR. 
Co.. Kal. & White Pigeon RR. Co. and Swan Creek Ry. Co. of Tolodo, and 
it has also executed a supplemental indenture dated .Jan. 2 1915, assuming 
the obligations of tho mortgage dated July 1 1914, securing the 25-year 
4% gold bonds of 1903 and 1906, aggregating $100,000,000 (two issues. 
$50,000,000 each), and extending the lien thereof to the additional properties 
named above In this paragraph.

GUARANTIES.—The old N. Y. Contral company guaranteed Western 
Transit Co. 3 44s for $1,000,000 due Feb. 1923; $2,500,000 Clearfield Bi
tuminous Coal Oorp. 444s West Shoro RR. 4s. &c V. 93. p. 45. 164

Additional Lake Shore guaranties not shown above, see Detroit Hillsdale 
& S. W. and Ft. Wayne & Jackson.

EQUIPMENT BONDS.— See “ N. Y . Contral Lines”  below.
B. & A. equipment trust, see V. 95. p. 1040, 1332, 1403; V. 98, p. 1072.
Tho N. Y. Central RR. Equipment Trust of 1917 provides for an issuo of 

$19,995,000 of 444% oquipmont trust certificates, but not to exceed 80% 
of the cost of the equipment to bo furnished under the terms of said agree
ment. Of tho said certificates, $8,4/4,000 were in hands of public in Sept. 
1917 and an additional $8,270,000 wero issuable. V. 105. p. 1209; V. 106, 
p. 396. Comparo V. 104, p. 2235, 1598.

FINANCES.—As to Refunding & Improvomout Mtge. to be created by 
Michigan Central RR. in 1916, see that company.

Stockholders of record Jan. 2 1917 wore offered the right to subscribe for 
10% ($25,000,000) now stock at par, but the right was withdrawn owing to 
market conditions. V. 103, p. 2341, 452; V. 104, p. 664, 764.

Vonner suit, V. 104, p. 1489. West Side Improvement caso, N. Y . city, 
V. 104, p. 1592. 2343; V. 105, p. 1802, 2094, 2184, 2456, 2543.

The company's proposed now passongor and freight torminal In Buffalo 
will cost about $6 ,000,000. V. 103, p. 2341.

In Apr. 1917 Issued $10,000,000 1-year 444% notes, duo May 1 1918. 
V. 101, p. 1592.

In Sept. 1917 in order to provide $5,500,000 for additions and better
ments and $9,500,000 for the discharge of outstanding Indebtedness, com
pany sold $15,000,000 5% notes due Sept. 15 1919, secured by pledge of 
$20,000,000 444% Refunding & Improvement Mtge. bonds. Series A. 
V. 105. p. 910. 1209. , ,

President Smith on rato situation and equipment, V. 105, p. 1862, 1766.
Company's real estate holdings in N. Y. City, V. 106, p. 607.
EARNINGS.— For 11 months ended Nov. 30.

Gross Net after Other Fixed Balance,
Earnings. Taxes. Income. Charges. Surplus.

1917-------- $198,941,130 $45,018,732 $16,001,083 $39,344,957 $21,704,858
1916--------  185,425,100 58,383,962 19,933,607 38,170,459 40,147,110

Total All Lines 11 Xfos. to Nov. 30:
1?17.......... $360,555,980 $82,936,856 $21,007,517 $66,176,452 $37,767,921
1916--------  329,835.842 105.788,963 25,402,915 61,939,884 69,251,994

REPORT— For year ending Dec. 31 1916, V. 104, p. 1585, 1598.
„  , , 1916. 1915.
Calendar Years— $ $

Operating revenues.......................................................201,585,048 167,912,333
Operating expenses, taxes, &c..................................... 138,241,031 117,731,876
.Operating income...................................................  63,344.017 50,180,457
Miscellaneous income.................   8,811,452 5.944,628
Dividend income........ ................    11,099,697 6,961,516Income from funded securities..............   476,467 680,893
Income from unfunded securities, &c--------------------  2,235,812 2,969,132

Gross income__________________    85,967.446 66,736,627
Hire of equipment_______________________   2,200,652 Cr72,702
Miscellaneous_________________     2,264,661 2,188,363
Rent for leased roads____________________  6,354,581 6,270,648
Interest on funded debt__________ ________- .......... 28,871,300 27,073,097
Interest on unfunded debt________________   617,036 3,565,747
Equipment depreciation account._______________ 2,500.000 ______
Dividends paid (5% )-----------    12,466,611 12,466,484

Balance, surplus or deficit...................................sur.30.692.606 srl5,214.990

Pres., A. H. Smith; Chairman, Chauncey M . Depew; Vice-Presidents. 
John Carstensen, Chas. F. Daly, Ira A. Place, Wm. K. Vanderbilt Jr., 
A. T. Hardin, A. H. Harris, Patrick E. Crowley and H. M . Biscoe; Treas.,
E. L. Rossiter; Sec., Dwight W. Pardee. Directors (Jan. 26 1916), Wm.
K. Vanderbilt, F. W. Vanderbilt. O. M . Dopew, Harold S. Vanderbilt. 
William Rockefeller, William H. Newman, Marvin Hughitt, A. H. Smith. 
Geo. F. Baker, Horace E. Andrews, W. K . Vanderbilt Jr., Ogden Mills, 
Robert S. Lovett, Leonard J. Hackney and Frank J. Jerome.— (V. 106. 
p. 396, 607.)

NEW YORK CENTRAL LINES.— The N. Y. Central Lines equip, 
trusts cover engines, passenger cars and freight cars used by various lines 
of the system, which Jointly and severally agree to pay prtn. and int., the 
larger part being for N. Y. Central. V. 99, p. 1598; V. 102, p. 345; V. 103. 
p. 1792, 1981; V. 104, p. 362.

NEW YORK CHICAGO & ST. LOUIS RR.— Owns from Buffalo. 
N. Y „  to Illinois State line, except 8 miles leased between Dunkirk and 
Sliver Creek, leaving 495 miles; leases the proprietary line, Chicago & 
State Lino RR., Illinois State line to 71st St., Chicago, 10 miles; also leasee 
Dunkirk to Silver Creek, 8 miles; total, 513 miles; trackage in Buffalo. 
N . Y.. 2 miles, and 71st St.. Chicago, 111. (Lake Shore R R .). 8 miles.

Nickel Plate Connecting RR. (4 miles projected at Buffalo), V. 105, 
p. 819.

STOCK.— In July 1916 Cleveland interests bought the control o f the 
property from the New York Central RR. Co., viz.: $6,240,000 common, 
$6,275,000 2d prof, and $2,503,000 1st pref. stock. In payment was given 
$2,000,000 cash and $6,500,000 notes (secured by the stock and bearing 4% 
Interest for five years and 5% thereafter— one note due $650,000 in 1921 
and the others for like amount at intervals of one year thereafter. V. 103, 
p. 146. The Nickel Plate Securities Corporation was incorporated in Dela
ware on Dec. 4 1916 with $15,000,000 auth. capital stock ($2,500,008 pref.) 
to hold the control of the N. Y. Chicago & St. Louis (known as the Nickel 
Plato road). Principally a freight road. V. 103, p. 2238; V. 104, p. 1899.

After 5% on $14,000,000 common stock, all classes of stock share alike.
DIVS. (since 1907)—

First preferred________
Second preferred_______
Common

’08.'09.'10.'11-'12. '13. '14. '15. '16. '17 1918. 
5 5 7K  5 y ’ly 5 24* 0 5 5 24*. -
5 5 74* 5 y ’ ly 5 24* 0 0 5 24*. -

.......................................  0 0 3 3 y ’ly 4 0 0 0 - -  ------
In Dec. 1916 declared 5% on 1st prof., payable 24*% Jan. 2 and 24*% 

July 2 1917; Jan. 1918, 24*%- On 2d pref. paid 24*% Jan. and July 2 
1917; Jan. 1918. 24*%.

BONDS.— First mtge. abstract, V. 45, p. 541. Tho debenture 4s will 
be secured by any new mtge. V. $2, p. 693; V. 86, p. 1344; V. 88, p. 1062.

In Apr. 1917 issued $3,800,000 5% sinking fund equipment trusts (under 
Phila. plan), dated May 1 1917. V. 104, p. 1801, 1592.

In Aug. 1916 Issued $1,100,000 equipment trusts in connection with 
purchase of 1,000 steel underframo cars, and in Oct. 1916 $300,000 engine 
trust certificates. V. 103, p. 1032; V. 104, p. 952.

REPORT.— Report for 1916 was in V. 104, p. 2110.
1917. 1916. 1915. 1914.

Railroad revenue............ $16,901,206 $15,387,928 $12,536,380 $11,294,971
Operating income............ 3,011,759 3,390,977 $2,744,788 $1,496,036
Other income_________  355,875 195,703 229,944 112,192

$2,974,732
$1,146,537

1,017,620
(5)250,000

$1,608,229
$1,150,730

740,663
Gross corp. incom e.. $3,367,634 $3,586,680

Interest on bonds______$1,324,566 $1,157,267
Hireof equipment, &c._ 1,192,429 871,882
Div. on first pref........... (5)249,895 (5)250,000
Div. on second pref____(5)549,990(24*)275,000

Bab. sur. ordef_____sur.$50,754sr$l,032,531 sur.$560,575 def.$283,186
Of the 2d pref. dividends here shown in 1917, one ($274,995) was charged 

by company against 1916 surplus earnings.
Chairman, O. P. Van Swerlngen: Pres;, John J. Bemet: Vice-Presidents. 

W. S. Hayden, J. R. Nutt, M . J. Van Swerlngen and O. L. Bradley; Sec.. 
W. D. Turner; Treas., Otto Miller. Directors: O. P. Van Swerlngen. M . J. 
Van Sweringen, W. H. Hayden, J. R. Nutt, C. L. Bradley, J. J. Bernet, 
E. W. Moore, Parmely Herrick, J. A. House, K. V. Painter and E. R. 
Tinker of N. Y.; F. E. Myers of Ashland. O., and William A. Morgan of 
Buffalo.(V. 105, p. 819, 2366; V. 106, p. 709.)

NEW YORK CONNECTING RR.— On April 1 1917 this company’s 
new 4-track viaduct bridge, &c., was turned over to the N. Y . N. H. & H. 
RR. to operate, forming a connecting link between the Pennsylvania and 
New York New Haven & Hartford RR.. which own the entire $3,000,000 
stock. Road Is 8.96 miles long, extending from connections with the 
Long Island RR ., and the East River tunnel of the Penn. RR ., near L. I. 
City, via its own bridge over the East River at Hell Gate to Port Morris. 
N. Y. Passenger trains run direct via Penn. RR. station In N. Y . City; 
freight trains also go via Bay Ridge, Brooklyn, passing by ferry to and from 
Greenville. N. J. V. 104. p. 1045. 1388; V. 106. p. 396. Of the 1st M. 44* 
($30,000,000 auth.), $24,000,000 have been sold, guaranteed, principal and 
int., jointly and severally, by the Pennsylvania RR. and N. Y. N. H. & 
Hartford RR. In May 1917 received authority to issue an additional $1.
500.000. V. 102, p. 1718. 1989. (V. 103. p. 407, 2238; V. 104, p. 952.
1045, 1388. 1489; V. 106, p. 396.)

NEW YORK & GREENWOOD LAKE RY.— (See Map of Erie RR.)— 
Owns from Croxton Jet., N. J., to Sterling Forest, 42 m., and branches to 
Rlngwood, &o„ 8 m.; Watchung Ry., Forest Hill to Orange, N. J., 4 m.; 
total owned, 54 m. Stook, $100,000; par, $50. Leased to Erie RR. for 
999 years from May 1 1896. Prior lien bonds are guaranteed, prln. and int.; 
by Erie See V. 63, p. 513: form of guaranty, V. 65, p. 463.

NEW YORK & HARLEM RR.— (See New York Central Railroad).—  
Owns 8team road N. Y. City to Chatham, N. Y ., 136 m. Also owns street 
railroad on Fourth & Madison avenues, N. Y . City, 10 m . Assets, V. 95, p . 47.

Tho N. Y . Central RR. had on Dec. 31 1916 acquired $6,425,550 ofithe 
$10,000,000 stock at 350% (or $176 per share). V. 94. p. 208. 768: V. 93 
p. 1788.1600.1696: V. 9 i. p. 1057: V. 98. p. 1157; V. 99. p. 1749. Decisio 
Fob. 1915, V. 100, p. 398, 734; V. 106, p. 499.
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{For abbreviations, <&c., see notes on first page

New York Chicago & St Louis (Concluded.)—
Debenture) bonds $10,000,000 gold______G.xc*&r*
Eqps of '10 $1,100,000 due$110.000 each Aug lQ .c*
Equipment trusts due $30,000 yrly Oct 1______G

do do sink fd red 101 & int__________ xxc*
N Y Conn RR— 1st M g red 105 begAug’ 18-G.y

Preferred stook 14%. 10% guaranteed.

First mtge guar by Del Lack & Western_____F.xo"
Construction mtge guar by D L & W (end)__ F.xo'
Third M Term Imp (55,000.000) guar p A 1 (end) .F.J 

New York Lake Erie & Western—See Erie RR

Pref. a&d stock 7% cum $45,000,006 call 110- 
Debentures ($5,000,000 are 4s) non convert-

do

Oollat tr notes, $45,066,666 g.

N Eng cons (now 1st) M $7,500,000 5s g gu.Ba.zo'

Danbury & Norwalk cons M ($100,600 are 6s) ..z c '

n Reg Interest AmQ

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

1906 $ 1,000 sp10.000.000 4 g M A N May 1 1931___ 1916 1.000 990.000 444 g F <& A Aug 1 '18 to '26__ 1916 1,000 270,000 444 A & () Oct 1 ’ 18 to '20__ 1917 1,000 3.800,000 5 M & N May 1 1931- - - 1913 1,000 &c 24.000.000 4 'A g F & A Aug 1 195354 1896 100 &o 1.471.900 5 g M & N May 1 1946148 __ _ 50 8,656,050 14 Inl917 See text Jan 2 '18 214%146 50 1.343.950 14inl917 See text Jan 2 '18 214%136 1900 1,000 Ao 12,000,000 344 g M A N May 1 2000214 100 10,060,000 5 Jan 21918144214 1880 1,000 12,000,000 0 J A J Jan 1 1921214 1883 1,000 5,000,000 6 F A A Aug 1 1923214 1890 1,000 5.000,000 4 M & N May 1 1923
38 1891 1,000 2,500,000 4 £T & 5 M & S Sept 1 1941

100 157.117.900 Sept30’13 114%100 NoneFob’18__ ’97-’01 1,000 10,000,000 314 & 4 M & S Moh 11947__ 1904 500 &o 10,000,000 314 A & () Apr 1 1954__ 1905 1,000 15,000,000 4 J & J luly 1 1955__ 1906 100 Ac 9,705,450 3 44 J & J Jan 1 1950___ 1906 15,000.000 4 M & N May 1 1950___ 1907 500f rs&o 14,784 572 4 A A O Apr 1 1922__ ____ 1,000 13,898,605 4 g A & O Apr 1 1923-- 1908 100 &c 39,029.000 o e J fc J15 Jan 15 1948___ 1916 5 g Apr 1 1023
1917 1,000 &c 44,000,000 6 g A & 015 Apr 15 191862 1892 1,000 1.000.00U 4 e A & o Apr 1 194287 1887 1,000 2,839,000 5 g VI A N Nov l 1937363 1895 1,000 17,500.000 4 g A 5 e J A J July 1 1945__ 1889 1,000 1,500.000 4 A A o Apr 1 193914 1888 1,000 575,000 5 M A N May 1 19182S 1892 1,000 750.000 5 e J A J July 1 192236 1880 1,000 500,000 5 A 6 J A JJuly 1 192036 1885 1,000 150,000 5 A A 0 Apr 1 192536 1905 350,000 4 g J A D June 1 19551? 1904 1,000 &c 15.000.000 4 g M A N May 1 1954easoff Penn. R R .. Phi

3 .— (V. 106, p . 607.)

Places Where Interest and 
Dividends are Payable.

Chase Nat Bank, N Y
Guaranty Tr Oo, N Y 
New York and Olovoland 
See “ a" below 
50 Church St, Now York 
Grand Central Term,NY 

do do
do do

Del Lack & West, N Y 
do do
do do
do do

Liberty Nat Bank, N Y 
Co's office. New llaven
Lincoln Nat Bank, N Y 
Second Nat Bank, N II 
Lincoln Nat Bank, N Y 
Second Nat Bank, N H 
Lincoln Nat Bank, N Y 
J P Morgan & Co., N Y 
J P Morgan & Co, N Y 
Second Nat Bk.New Ilav
N Y and Boston 
Central Trust Oo, N Y 
Farmers' L & Tr Co, N Y 
Safo Dep & Tr Co,Boston 
Coup, office; reg, mailed 
Second Nat Bk.New Hav 
Lincoln Nat Bank. N Y 
Second NatBk, Nownav 

do do
do do

Lincoln Nat Bank, N Y

The steam road (since partly eleotrlfled) was leased April 1 1873 for 401 
years to the N. Y, Cent. & Hudson R. RR. Co. for Interest on the bonds and 
dividends of 8% (this being Increased to 10% by a supplementary agree
ment) per annum, payable J. & J. on the entire capital stock. Lease as- 
mimed by N. Y . Contral RR. on consolidation Dec. 23 1914.

The street railway was leased July 1 1896 for 999 years to the Metro
politan St. Ry. (now N. Y. Railways Co.) at $350,000 for the first 5 years 
and $400,000 annual rental thereafter; this Is distributed as a dlv. on the 
■tock,payable 2% In April and 2% In Oct. V.94.P.124.— (V. 100,p.734.)

NEW YORK LACKAWANNA & WESTERN RY.— Binghamton to Buf
falo and Internat. Bridge and branches, 214 m., of which the main line, 213 
m., Is double track; D. L. & W. has a lease for duration of charter from Oct 
1882, giving a guaranty of the bonds and 5% yearly on the stook. See form 
of guaranty of terminal bonds In V. 67, p. 1357; see also V. 68. p. 283.

NEW YORK & LONQ BRANCH RR.—Perth Amboy to Bay Head, N. J., 
38 miles. Operated under an agreement made In 1888 for a period of 99 
years with Penn. RR. and Cent. RR. of N. J., which Jointly and severally 
guarantee Interest and 7% on the $2,000,000 stook. all owned by Contral 
RR. of N. J. Of the bonds $192,000 are 5s.— (V. 72. p. 438.)

NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New 
England and the only direct routes between New York and Boston.

Leased (part owned)— Miles.
Old Colony RR. (which see)__  532

Lines Leased—
Providence and Worcester_____ 48
Norw. & Worcester (which see) 71
Other lines___________________  109
Track to New York City, &c.

(V. 88. p. 53)...........................  51

Lines owned in Pee— Miles.
Woodlawn Jet. N . Y ., to Provi

dence. R. 1__________________ 173
Boston, Mass., to Hopewell Jet.,

N . Y ............................................. 213
New Haven, Conn., to Spring

field, Mass.................__........... 120
Lines to Pittsfield. Litchfield,

Springfield, &c_______________ 687.
Total operated Jan 1 '17 (128 m. has four and 831 m. two tracks).. 1,995 
On April 1 1917 began operating N. Y. Connecting RR. (which see 

abovo). V. 104, p. 1592; V. 105, p. 2094.
In Oct. 1904 $29,160,000 of the $58,118,982 N. Y. Ont. A West. com. 

■took was aoqulred at $45 per $100 share and $2,200 of the $4,000 pref. 
V. 95, p. 481: V. 79. p. 2086, 2642: V. 80, p. 1363; V. 95. p. 1427.

On May 9 1912 permission was obtained to purchase from the New York 
Central the remaining one-half ($2,352,052) of Its majority holding of 
$4,704,100 pref. stock of the Rutland RR., the other one-half having been 
acquired by the New Haven road In Feb. 1911. Decision dismissing suit 
to prevent this purchase was upheld on Doc. 7 1915 by N. Y. Court of 
Appeals, but the New Haven, It Is stated, stands ready to soli out. Rut
land pref. received 2% dividend April 1917, V. 104, p. 1046. V. 93, 
P. 166o. 1788; V. 94. p. 1317; V. 95. p. 1608; V. 101, p. 1974. Suit against 
former directors. V. 102, p. 251, 1347; V. 104, p. 1801. Rate caso, 
V. 105, p. 1955. Reduced passenger train service duo to war, V. 106, p. 86.

Owns greater part of stook of Central New England Ry. (which see) and 
guarantees $13,427,000 gen 4s. V. 92, p. 1179, 1375, 1430; V. 93, p. 866.

Penn. RR. on Dec. 31 1910 owned $5,312,500 stock and New York Cent 
& H. R. RR. Co.. $1,545,000. V. 90. p. 1425.

Owns praotlcally all the stock of the N. Y . Westchester A Boston. 177tb 
St., N. Y . O., and Mt. Vernon, &o.; total trackage, 74.57 miles, of which 
50.57 held In fee and 24 m. under perpotual trackage rights See bond of- 
JSft* V. 93. p. 346, 800; V. §4. p. 1508. 1627: V. 95. p. 48, 298. 904. 1040. 1208, 1746: V 100. D. 643, l6l9 . See “ Electric Railway Section/ 

MASSACHUSETTS ACT.— An Act of Mass. Legislature duly adopted 
by directors on May 8 1917, (1) grants authority to retain possession of 
14 subsidiaries, but requires the sale of the Rutland RR. stock within five 
years (unless the tlmo be extended); (2) makes numerous stipulations as to 
how sundry branch line securities shall be treated in the accounts, and 
(3) limits dividend on common stock to 6% p. a., untU various conditions 
are complied with. V. 104, p. 2010.

SEGREGATION.—The stockholders on Apr. 21 1914 approved an agree
ment which had been reached with the Govt, for a surrender to inde
pendent control of certain parts of the system so as to prevent a suit under 
the anti-trust law as follows: (1) The Boston RR. Holding Co. stock own
ing 52% of the stock of the Boston & Maine RR. has been transferred to 
5 trustees, viz.: Marcus P. Knowlton and James L. Doherty of Springfield. 
Mass.; James L. Richards and Charles P. Hall of Boston, and Frank P. 
Carpenter of Manchester, N. H., and, after arrangements have been made 
to protect the minority stock of the holding company, they shall sell the 
Boston & Maine stock before (as extended) Feb. 1 1919. V. 105, p. 1618: 
1802. See V. 103. p. 166; V. 99, p. 1221. See Boston & Maine.

(2) The stocks of the companies which control the Connecticut and 
Rhode Island trolleys have been placed In the hands of trustees— 5 for each 
State— and shall bo sold within 6 years from July 1 1914 V 99. p. 1452.

(3) The majority stock of the Merchants' & Miners' Transportation Oo. 
held by the New Haven RR., which has been sold V. 98, p. 1320, 1396.

(4) The minority stock of the Eastern Steamship Corporation, held by 
theNew Uaveu RR shall be sold by April 1 1918 (asextended In 1917), and 
In the meantime shall be deprived of voting power. Reorganization plan 
In 1916, V. 103. p. 846, 1601. V. 99. p. 1369. 1454; V. 104. p. 952.

(5) Whether the Long Island Sound steamboat linos may ho retained 
Will be determined by I.-S. C. Comm. V. 103, p. 1981; V. 105, p. 2184.

(6) The Berkshire trolleys shall be sold within 5 years from Julv 1 lv)H
(7) The stocks or companies owning or controlling street railways In 

N .Y . shall be sold by July 1 1919. V. 89, p . 1000. 1072. 1157, 1239, 1245: 
V. 99. p. 467, 270, 198, 120, 1131, 1221; V. 100. p. 642.

Report or Inter-State Commerce Commission July 1914, V. 99, p. 270. 
Suits against former directors, V. 99, p. 198, 270, 407. 538, 1307. 1052: 
V. 102, p. 345, 251; V. 103, p. 844; V. 104. p. 1592.

STOCK.—Authorized Issue unlimited. In May 1917 the Connecticut 
Legislature passed a bill authorizing the company by vote of 06 2-3% of its 
stock to create an Issue of not exceeding $50,000,000 pref. stock for the 
purpose of discharging floating dobt, and to fix the dividond rate theroou 
at not exceeding 7% p. a. with, if desired, the cumulative feature and the 
right to retire common stock therewith. V. 104, p .2010. A hill adoptod 
by the Mass. Legislature, limits the prof, stock to .$45,000,000. V. 105. 
p. 1104; V. 104. p. 2118, 2343. V. 100, p. 1510; V. 103, p. 1210.

PREF. STOCK PLAN.— The shareholders voted Oct. 24 1917 to auth
orize $45,000,000 7% cum. pref. stock to which they wore to bo asked to 
subscribe for the purpose of putting tho company on Its feet free of the 
$45,000,000 note issue. See full official statement, with earnings, &c.. in 
V. 105, p. 1413, 1420, 1708, 1802. In Feb. 1918 the Mass. 1>. S. dommis. 
slon sanctioned tho issue of $44,200,000 of this prof, stock. V. 106, p. 715. 

DIVIDENDS.— j 1S73-1893. 1894. 1895 to 1912. 1913. None
Per cen t______________\ 10 yearly 9 8 5 since

BONDS.—Tho $45,000,000 one-year 5% collat. trust notes dated Apr. 15 
1917, were Issued (V. 104, p. 1264, 1388, 1489) to provide for paymont at 
maturity on May 1 of the company’s $25,000,000 444 % one-year notes and 
$20,000,000 6% 3-year guar, notes of Now England Navigation Co. Tho 
new notes aro secured by pledge of tho securities named below, having a 
total market value In March 1917 of about $66,575,000, and representing 
at current rates an annual Income of $3,140,000. tho total income earned 
on the pledged securities, Including tho undistributed Income of tho several 
companies, being about $5,232,000 yearly. In 1917 $1,000,000 of the 
notes wero bought in and in 1918 a further $341,000 was called for payment 
April 12. V. 106, p. 607.

Collateral Valued at $66,575,000 Securing $45,000,000 Notes of 1917.
Stocks— Par.

Bost. & Prov. RR. $524,600 
Nor. & Wore. RR. 97,100 
Old Colony R R .. 9,813.200 
Prov.War.&Br. RR. 486,700 
Prov. & Wor. R R . 955,100 
Conn. River R R . 101,500 
Hart. & Conn. W . 1.748,200 
Rutland RR. pref. 2,352,000 
Concord & M ont. 240.900
Conn. & Pass___  146,400
North. RR., N. H. 92.200 
N. Y. Ont. & W ..2 9 ,162.200

Value. Stocks~(Concl.j— Par. Value. 
210% Conn.Co.(St.Ry.)$40.000,000 50%
120 Contral (p r e f .. .  3.737,000 70
120 Now Eng.[com___ 4,795,000 50
100 Hart.fc N.Y.Trans. 2,000.000 100
185 Ronds (See also V. 104. p. 1264.) 
140 Cent. N. E. 1st 4s. 1.500,000 75
28 Harlem Rlv. & Port.
30 Debenture 5s..13,000,000 93

100 Prov. & Dan.
90 1st 5s................. 600,000 90

100 Sea View RR.lst 5s 600,000 90
---------------- .. 24 Conn. Co. dob. 5s. 1.250,000 97
Harlem River *  Portchester Dlv. 4s of 1904, V 85. p. 1143.
Debenture certfs. of 1906. V.81. p.976. 1039, 1493; V.84, p. 103. 694.
In Feb 1907 145,000,000 francs ($29,000,000) 4% 15-year debentures 

with a fixed rate In marks and £ were sold. V. 84. p. 391, 450, 508, 804, 
931. The dollar bouds aro Lssuod in exchange for tho forogolug bonds 
$ for $, and are to be secured by any future mortgage on the main line be
tween Woodlawu, N. Y., and Providence, and also Springfield, 235 milos, 
pro rata with any other bonds secured thereby. V. 103, p. 759. Provi
dence Terminal Co. bonds ($7,500,000 authorized), see V. 82. p. 929. 629. 
693, 1213, 1323; V. 83. p. 90, 819.

The $39,029,900 6% debentures are convertible Into stock after Jan. 15 
1923 at par, and are to bo secured by any mtge. hereafter created, covering 
the main lines between Woodlawn, N. Y. City, and Springfield, Mass., or 
New Havon, Conn., and Providence, R. I. V. 85, p. 1270. 1339. 1102, 1647.

Tho $700,000 5% debentures for New Haven station aro to bo secured by 
any future mortgage. In March 1917 nono had been lssuod. V. 103, 
p. 1302, 1119, 1593. Equipment trusts of 1917, V. 105, p. 910.

The development of the atljaccnt surplus real estate not used for the 
Grand Central Terminal, N. Y .. will be financed through the N. Y. Realty 
& Terminal Co., whoso stock Is equally owned and obligations guaranteed 
by N. Y. N. II. <k II. and N. Y. Central. V. 95. o. 904; V. 101, p. 370.

Equipment notes of 1914, V. 98, p. 913; V 99. p. 1307, 1452. 1911. 
Equipment trusts of 1915 to 1917, V. 105, p. 1708. V. 103, p. 119, 1601.

Of the $21,390,000 N. Y. Westchestor & Boston 1st 4 Us, this company 
owned $2,190,000 on June 30 1916. See “ Electric Ry. Section." 
Outstanding Consolidated Ru. Co. Debentures Assumed (see "Elec. Ry. S ec.").j u,y t 1954|4% 100,3 __x$2,011,000 Jan. 1 19504% 1904— x$4.255,000 juiy i uiuo
1% 1905 „  x2,309,000 Jan. 1 1955 3-3>4-4%'05 
4% 1905 x 1,340,000 A p r.l 1955 X972.000 Fob. 1 1930

Outstanding Street Railway Ronds Assumed as of July 1916
(All 5 per cents except as shown. 

W .& O .E . 444a $1,992,000 Jan. '43 
N. H. <& C en t... 283.000 Sept. '33
Mer. Horse_____ 415.000 Jan. '24
Norwich St......... 350.000 Oct. '23
Montv. St........... 250.000 May '20
New London St. 1.50.000 Oct. '23 
Hart.M .&Rock. 200.000 Oct. '24 

GENERAL FINANCES.— As of 
reported that except

Seo pago 72, “ Elec. Ry. Section"). 
Hartf. St. 4s ...$2,500,000 Sept. '30 

320.000 JulyGreenw. Tram . .
Branford Elec__
Torr. & Win____
Mor. So. & Comp. 
Staff. Sp. St____

'31
63,000 Oct. '37

150.000 Doc. '17
175.000 July '28
400.000 July '56

March 28 1917 Chairman Elliott
. . for equipment trusts aud the refunding of

short-term debts no money had boon borrowed for capital purposes 
In threo years, while In the past 31 months floating dobt had been reduced 
by $10,297,000 and a further $10,037,000 had gono into Improvements and 
additions. V. 104, p. 1702, 1264, 764.

On May 1 1917 V.-Pres. E. J. Pearson succeeded President noward 
Elliott, who retired from executive management but remains a director and 
chairman of new committeo on Intorcorporato Relations. V. 104, p. 1702.

In Jan. 1918 N. Y. Ont. & Western Ity., $29,160,000 of whoso stock is 
owned by this company, paid a dividend of 2%, tho first distribution since 
July 1916, when 1% was paid, preceded by 2% in 1913, 2% yearly 1906 to 
1911 and 414% in 1915. V. 105, p. 2456.

INVEST’S.— Pledged and unpledged, V. 103.jp. 1605: V. 105, P- 1413. 
EARNS.— 11 mos.- Gross Net Oth. Inc. Charges. Surplus.s s s s s
To Nov. 30 1917.-78,823,276 19,597,426 2,290,930 19,367,188 2,521,168 
To Nov. 30 1916..73,639,985 21,262,678 2,483,648 19,096.398 4,649,928 

REPORT.— For now fiscal year ending Doc. 31 1910 In V. 104, p. 1709. 
Roport for 1915-16 in V. 103, p. 1501, 1587, 1598. Status 1917-1918, V. 
105, p. 1413, 1420, 2094; V. 106, p. 189. Contingent liabilities, seo list, 
V. 103, p. 1604.

Net Income After Paying Taxes, Rentals, Interest and Guaranties.
June 30 Years—  1916-17. 1915-16. 1914-15. 1913-14.

Net after all charges------$0,233,003 $4,974,052 $2,397,141 $349,204
For year 1916-17, gross earnings, $88,624,400; not, $25,287,642; non- 

oper. income, $6,679,480; deductions, interast, rentals, &c., incl. intorost 
and discount on $45,000,000 notes, $25,734,119; bal., sur., $6,233,003
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[For abbreviations, &c.t see notes on first page]
New York New Haven & Hartford (Concluded)—

Boston <& N Y  Air Line 1st M $5,000,000 (assum) Pawtuxet Valley 1st M _________________________

Consolidated Ry debentures.

do
do
do
do

do
do
do ser OO duo $65,000 s-a
iii» * * » cvo., \  V LUO*

Holyoke A Westfield 1st M (V 92. p 322. 795) gu.o'

- ------- ” w»vvovv* Uinu luuufiago ViUUCUi/jr...
New Eng Invest & Sec pref cum 4% guar.. . . . . . . .
™ rr°TTr . Funding gold notes...........................N Y W m &Bos 1st M *68.000,000 g red llOGxo’ Ar'

--- **w*i6C*nuu V-iU UOUCUIUIC3 bVSIU----------------4
do do do ______ ___________________

..  Springfield Ry cos 4% cum pref stock red 105 guar 
New York & Northern—See N Y Cent UK.
New ,«ork Ontario & Western— Common stock--------

juiaw uuKo »zu,uuu,uuu gom -.ua.xo’ ocr
Gen M *12,000,000 gold red 110 (see text) — Nxo* Ai
Equ p notes Ser O 530,000 s-a (V 96,p 420 
Equipment notes Series " D ” duo $35,000 s-a 

New York & Ottawa—See N Y Central UR. 
New York Phlla & Norfolk—Stook, *4,000,000

-Bnz

First mtge $3,000,000 g (V 68, p 773. 978) -F P .xo*
Income mtge g non-cum regls (V 68, p 978)___FPx

New York & Putnam—Seo New York Central 
N Y & Rockaway Beach— 1st M *1,000,000 g gu-Cc-o’  

Second mtge Income bonds non-cumulatlve— Co.zr

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and
Dividends are Payable

61 1904
1902 Sl.OOO&c *2.500.000

234.000
3.777.000

160.000
2.400.000 
4.000,000 
See text

I S
M & N 
A & O 
F & A 
A & O

May 1 1954 
Oct 1 1930 
Aug 1 1955 
Apr 1 1925 
June 1 1956 
Mch 1 1950

Second Nat Bk, N Haven 
do do 
do do 

New Haven, Conn 
Second Nat Bk, N Haven 

do do

5:60
1905
1905
1906

1.000
(?)

1906 il.OOO&c t  g M & S

Sectlo 1907
n”p.72

1914
1914
1915

1.000 19,899.000
7,278.000 4 g

4. 4 X . 6
M & N May 1 1957 

1910 to 1956 
Apr 1918-1929 
To Nov 1924

Equitable Trust Oo. N Y
1,000
1.000

1.992.000 
679.000

1.900.000
1.235.000

5
8 g die

A & O 
M & N 
J & D 
M & S

Farm Loan & TrCo. N Y  
Phlla Tr 8 D A Ins Oo 
Phlla Commercial Trust1916

1917 Mar ’18-Sept ’26 
Aug ’ 18-Aug ’271604)' 1,000 1,103.000 4X F & A Commercial Tr Co, Phlla

10
New 
ose co 

61

1911
Engla

mpanl
1897
1909

1.000 nd Ry—
os

1,000
100

190.000 
See those co

1.500.000
4.000. 000
5.000. 000 See text.
3.600.000

675.000 
3.387.950

4Hmpanles
4
4

4 to 5 
4X  g
i e
4

A & O

A & O 
J & J

Apr 1 1951

Oct 1 1947 
Jan 1918, 2% 
Apr 11924 
July 1 1946 
Nov 13 1955 
Jan 1 1955 
Jan 1918, 2%

Treasurer, N Haven,Con 

R I Hosp A Tr Co, Prov

1911
1905 * & £ J & J 

M &M13 
J & J 
J & J

New York A London

— — 100

Text
___ 100 58,113.983 Jan 14 1918,2% 

June 1 1992 
June 1 1955 
Apr 1918 t o ’20 
Mar 1918 to '28 
A pr’18-Apr ’23

Checks mailed 
Office, Gr Cent Ter. N Y 

do do 
Bankers Trust Co, N Y 

do do 
do do

1892
1905
1910
1913
1916

1.000
1.000
1.000
1,000
1.000

20.000.000
8.630,000

180.000
630.000
385.000

4 g
4 g 
4 X
t n

M A S  
J & D 
A & O 
M & S 
A & O

112
112

1899
1899

50
1.000
1.000RR.

2.500.000
2.600.000 

881.000
12 1n ’17 

4 g 
4

M & N 30 
J & J 
M & N

Nov30 1917 6% 
Jan 1 1939 
Jan 1 1939

Checks mailed 
Broad Street Station 
Checks mailed (see text)

11
41

1887
1887 1,000

1.000 984.000
980.000

5 g 
Up to 5

M A S  
5 In 1916

Sept 1 1927 
Sept 1 1927

Treasurer Penn RR , N Y 
Broad St Station, Phlla

NEW YORK NEW HAVEN & HARTFORD (Concluded)—  
-Dec. 31 Years

1916. 1915.
1.995 2,004

$ $
„  31,085,035 27,996,925
— 38,727,424 34.397,449
— 10,619,708 7,712,212

Miles, oporated-
Passenger earnings___
Freight earnings_____
Miscellaneous_______

Gross earnings______ 80,432,167
Net, after taxes_______  23,058,358
Other income_________  7,288,281

Total not Income____ 30,346,639
Interest on bonds, &c__ 10,894,567
Rentals. A c..................  12,755,019
Separately oper. prop’s . 984,391
M'scoHanoous.................  157.684
Dividends_____________ ________

——June 30 Years- 
1914-15. 1913-14.

70.106,586
22,069,085
6.568.512

27,637.597
11,392,027
10,493,732

988,726
105,970

2,005
27,010,799
31.179,319
7.189,146

65.379,264 67,452,592 
1§ ’§2?’982 14.650.123 6,855,051 7.821,524

2,046
$

27,643,836
32,476,639
7,332,117

24,357,133
11,180,323
9,705,146

995,672
168,121

22,471,647
11.917.056
8,926.529
1,098,325

261,074
(1X)2356769

Balance---------------- sur.5,554,977sur4,659,140 sur2,307.972 dof2,088,106
OFFICERS.— Pros.. E. J. Poarson, Boston; Sec.. Arthur E. Clark- 

^ r?53” ,Augustua 8 - May, Now Haven, Conn. V. 101, p. 1629. ’
, Dlrectors.— Howard Elliott, James L. Richards and Jos. B. Russell 

of Boston; John T. Pratt and J. Horace Harding N. Y. City; T De Witt 
. Phlla.; Edward J. Pearson, Arthur T . Hadley, BonJ. Campbell 

§  • Augustus S. May, New Haven, Conn.; Francis T. Maxwell
Rockville, Conn.; Edward Miliigan, Hartford, Conn.; Frank W. Matteson’

O & H s r ” " " 0- * '” » " ' * •  Con— v! “ o«:
o n S , Y O RvK ONTARIO & WESTERN RY.-Operates from Weehawken.

Y ’ Clt5r- to Oswego, on Lake Ontario, In all 568 miles, viz -Road OlOTLP.fi— A.'fUp.9 finmi a - ■Hoad Owned— Miles.
Oiwego to Cornwall, N. Y .........272
branch to New Berlin.....................22

do to Delhi............................  17
do to Elienvllle- - - - - - - - - _ 7
Total owned______________ 319

Tracfcape(tlll 2079) W.Shore RR.'
C’nwall to W ’ken (V .6 1 .P .4 2 5 ). 56 

See this company.
CONTROL.— In Oct. 1904 N. Y. N. H. As H. RR. acquired S29 160 000 

com stock at *45 per share and *2,200 of the *4.000 pref V. 4  p. 48l 
V .79 .P . 2086. 2643; V. 80. p. 1363. 2458; V .8 1 .p :f0 4 4  V. 97. p. 1427. 

STOCK.—There Is *4,000 old preferred. V. 79, p. 977, 9gof 1332.
DIVIDENDS: f ’05. ’06 to ’ l l .  ’12. *13. 1914-15. ’ 16. 1917. 1918. 

On common_____% \ 4X  2% yearly. 0 2 None 1% None Tan 2%
In Jan. 1918 paid 2% dividend on common stock. V. ins n 24KR '

Hoad Controlled, Ac.— ' Miles
Pecksport, Conn. (leased)............. 4
Oat. Garb. *  (leased) Cadosta,
„  N- Y ;. to Scranton. Pa, Ac_____ 73
Jr?.rae cllnton (leased)............. *13Utica Clinton & Bing, (leased) „*31
Wharton Valley (owned)___ ___ 7
Elienvllle & Kingston (leased)____28
Port Jervis Mont. & Summltvllle 

(owned and leased).....................38

own?riN nn’fh ° ’— C0ver3 319 mlIea of road owned, all the securities of the Ont. Carb. & Scran. Rv 54 miles and all
^ te£ aC9ulred property. V. 72, p. 87; V. 78, p 2012; V. 80 p 651. As 

Jiao ®}2,000,000 Gen. M. 4s of 1904 see V. 79, p. 1332 ’ l432- V. 92 P. 462; V. 94, p. 1508; V. 96. p. 420. 653. *
L a ck er™ t£°<F.ale,n̂ lar Ziar} 8™  coal properties at Scranton, Pa., of the 70i )()nn?n *  ®teel Co (the capacity of the collieries then open being about 

tons per annum) werepurchased by the’ Scranton Coal Co., aided
( f f  trZ ttl0, N’ Yi °P„h i oi ne latt<Jr !S3uln‘r *2.500.000 5% notes *305 non h ^ T nt 0aI6- Teh- 19H) • and loaning *1.475.000 (of which 
naK0 V heo bee5 ,re^ ) ’v th,m°A ^ taIhlnj? contract for entire ton- v  o. 41. 429: V. 69. d. 604. 646; V. 81, p. 1792. 
nntmit^Yo ^dependent anthracite properties with a maximum2i„ put of 2,000,000 tons annually were merged as the Elk Hill Coal A Iron
seemed5 &  &  ° A &,WY6 mos ^  IP1®0-* these notes maturing each
V .73  V ^ r -  * when final installment was paid. V. 71, p. 1270;

—Fiscal year now ends Doc. 31. For 1910. In V 104 n 1894
« 7 2 . a — ‘S , , #  l t “ M 7 y v “ B o !0pU'4 § l .5-421' 102 •»“ >'•

NotSafferrntngS.......................................S9,1641,878J{ct, after taxes.....................................not statedNet income, _ __ _ _ 297 f\7(\
^ '• c a t  on fu n d ed 'd eb t:::::--------- :  r  ’227’070
Rentals n&°cUS ,ntcrcsfc and discount.. j 1,250,209
Preferred dfv'idends.............
Common d iv id e n d s .:" : : ...................

-Dec. 31 Years-
1915.

$8,779,753
$2,314,810
$2,499,920
$1,145,200

71,812
460,947

210

1916.
*8,794.166 
$2,320,249 
$2,510,383 
$1,145,200 

73,271 
„ 452,230

210 210 
(1%)581.071

Balance, surplus............................... $977,257 $258,301 $821,750
1 res.. John B. Kerr. Office, Now York,— (V. 105, p. 1309, 2184, 245 6.) 
NEW YORK & PENNSYLVANIA RR.— V. 105. p. 2272, 2368.

» 7 2 l o W e D PSM E.LPlHl,A 1& NORFOLK R R .-In  Jan. 1909 all but P n  in h n v Y ^ ’Y00-,000 bad accepted the offer of the Pennsylvania 
oW lgatio^  $600,o o t  ^  ^  P> ^  V‘ ° 5’ P’ 1332’ Equipment trust

EARNINGS— For twelve months ending Dec. 31:1917: V. 106. p. 598. 
Vcnr—  TCar«fL. Met, after Other Int., Rents, Dividends balance,
lof-r „ Taxes. Income. S. Fd„ Ac. (12%). Surplus.1917—-$.),516,810 $1,151,403 878,084 $359,640 *300;000 $569,837
19Spcretarv1Jr u’598,31?r , 72'408 427-7r>3 300,000 942,999Secretary, Lewis Neilson.— (V. 104, p. 362, 1702; V. 106, p. 598, 607.)

NEW YORK & ROCKAWAY BEACH RY.— Owns Glendale Jet. to Rock
away Park. 10.31 m.,wlth branches.2.06 m.; total, 12.37 m.; double-track. 
Stock, *1,000,000; par, $100. Leased 50 years from July 1 1904 by Long 
Island RR. Co., which owns 5972.000 stock, whose endo’-sement Is printed 
on 1st M. bonds. On Jan. 1 1916 *101,000 firsts were owned by L. I. R R ., 
together with the *978.000 Incomes. V. 83. p. 890. First dlv. on stock and 
Incomes, 5% each, paid In 1914. 1915 and 1916. V. 100. p. 1079. Cal. 
year 1916. gross. *1.371,520; not. $410,109; other Income, $1,946; deduc
tions. *406.701; bal., sur.. *5,354.— (V. 100. p. 1079; V. 102. p. 1540.)

NEW YORK SHORT LINE RR.— Owns a cut-off for the Reading Co. 
between Cheltenham and Neshaminy Falls. 9.38 miles, opened May 1908. 
V 79, p.1038. To be 4-tracked—2 tracks laid at present and on 1.73 miles 
3 tracks. Leased to Phlla. & Reading Ry. for 999 years from Feb. 1 1907. 
The $250,000 stock Is owned by Reading Co., which guarantees the bonds.' 
principal and interest.— (V. 84. p. 1552; V. 87, p. 1421.)

NEW YORK SUSQUEHANNA & WESTERN RR .— (See Brie Map.)
Owned (in fee) or entire stock. Miles. 

Jersey City to Stroudsburg, P a .. 99 
(Double tracn 19 miles.)

Beaver Lake, N. J.. to Unlonvtlle. 21

Wilkesbarre & Eastern__________ 65
Susquehanna Connecting R R ____ 8
Other branches__________________ 24
Trackage......................................... 4

Total road operated December 31 1916___________________ _______ 221
STOCK.— Pref., *13.000,000; com., *13,000,000, of which the Erlo 

owned Dec. 31 1916, *25.610,658 com. and pref.— of this, *6,630,000 com. 
and *12,936,000 pref. being deposited under its mortgages. Dividends on 
pref., Nov, 1891 to 1892, 2)4% yearly; none since.

BONDS.—General 5s are reserved to retire 2d 4 )4s. See abstract, V. 52; 
p. 84. The seconds are exchangeable for generals on payment of an assess’t.

Terminal bonds, see Issue of Jan. 1898 and abstract. V. 57, p. 512.
The *3,500,000 Midland RR. 6s were extended 30 years from 1910 at 5% 

and *200.000 Paterson Ext. 5s 40 years at same rate. V. 90. p. 373 . 91 
1916> v - 103- P- 61.. Loans and bills payable Deo.31 1916, *350,000.

EARNINGS.— 12 mos., (1917..Gross, $3,478,993; net(aft. *582.720 
Jan. 1 to Dec. 31. \1916—Gross, 3.398,205; taxes) 774,137

REPORT.— For new fiscal year ending Dec. 31 1916, in V. 105, p. 69.
Year— Gross. Net. Other Inc. Charges. Net Income.

1916..........$3,974,431 $962,089 *249.355 $994,510 *216.934
1915 ---------  4,107.036 1.331.380 183.008 1,084,622 429.766
— (V. 100, p. 475; V. 103, p. 61; V. 105, p. 69.)

NIAGARA JUNCTION RY.— A terminal and switching road extending 
from Niagara Falls. N. Y.. to Fletcher’s Corners, N. Y., 4.86 miles: factory 
sidings, 9.16 miles. Electrically operated since September 1 1913. V. 
97, p. 1837. Stock, $160,000 com. and $85,000 8% cum . pref. (*55.000 
more pref. In treasury), all owned by Niagara Falls Power Co.

Calendar year 1916, net, *72,910; other income, *427; Int. and taxes; 
*20,125: bal., sur., *53,211. Pros., Edward A. WIckes; Sec. & Counsel. 
Fred’k L. Lovelace; Treas., Paxton Little. N . Y . office. 15 Broad St.

NORFOLK & PORTSMOUTH BELT LINE RR.— See page 213.
NORFOLK SOUTHERN RR.— Operated Dec. 31 1910 907.71 mllea’ 

extending from Norfolk, Va., to Raleigh. Goldsboro and Beaufort and the 
Piedmont section. N. O., with branches. Of this total, the company owne 
794.04 miles and leases 108.33 miles (from Goldsboro to Morehead City), 
and has trackage rights on 5.34 miles; 44.82 miles Is equipped electrically.

At Norfolk the company has connection with steamship lines which 
rurnish practically a dally service to Washington, Boston, Richmond. 
Baltimore, Philadelphia and New York.

Owns entire cap. stock and bonds of John L. Roper Lumber Co., owning 
over 600,000 acres of timber lands and 200.000 acres of timber rights. V. 87, 
p. 1415. The John L. Roper Co. owns entire stock (*175,000) of Carolina 
R R ., Snow Hill to Pink Hill, N. O.. 35 miles. V. 95, p. 1684: V. 90. p. 803.

As to Piedmont-Cumnock Coal Co., an ally or subsidiary, see V.106p.607.
ORi 3&&JZATION-— Successor May 5 1910 to N. & S. Railway, foreclosed Deo. 7 1909 per plan V. 87. p. 614. 678. Incorp. In Virginia May 2 1910.
STOCK AND BONDS.— Under plan In V. 87, p. 614. 678, the new oo. 

authorized *16.000.000 stock and *12.000,000 "First & Refunding”  M. 6s.
Of the ‘ First & Refunding”  *35,000,000 bonds. *8.100.000 were made 

Issuable for general corporate purposes, of which *7,525.000 were sold; 
also (February 1913) *5,458.000 authorized by the stockholders In June 
1912 to acquire the Raleigh Charlotte & Southern Ry. and Improve
ments and extensions; *3,981.000 were reserved to retire a like amount 
of underlying bonds, leaving *18.638.000 available for future purposes, of 
which $3,693,000, however, were Issuable only upon vote of three-fourths 
of the directors and a majority o f the stock for additional road. To Jan. 1 
1918 retired by sink, fund, *555.000; held for co. by Cent. Tr. Oo.. *1,955,- 
000: held by public, *12,870,000.

These bonds are secured by a first mortgage on 334 miles, and. subject 
to underlying Issues aggregating *3.981.000. on 465 additional miles, and 
also by a first Hen on practically the entire equipment, valued at about *2,- 
720,625; also by a 1st lien on the entire stock (*1.000,000) and 1st M. bonds 
($5,000,000) of the John L. Roper Lumber Co., owning 10 planing, saw and 
shingle and oedar mills, with an annual capacity of 150.000,000 ft,, board 
measure; and 140 miles of standard-gauge logging road, 300 logging 
oars, 25 locomotives, &o. The value of the Roper lumber property has 
been estimated at $12,785,000. Sinking fund *100,000 yearly, as long as 
the lumber company bonds are pledged, at least one-half for purchase or 
redemption of bonds of this Issue, and the balance. If any, for construction, 
mpts., &c. V. 93, p. 1534: V. 90. p. 487; V. 97. p. 1204; V. 98. p. 523.

The 3-year notes of 1917, $1,000,000 auth., are secured by pledge with 
trustee of *1.575,000 First & Ref. Mtge. 6s, due 1961. The proceeds, 
except *176.000, which were used to retire *176,000 R. & 8 . Gen. M . 6% 
bonds, paid Oct. 1 1917, will be used for expenditures for equipment and 
betterment work. V. 104, p. 1264, 1388, 1801.

Atlantic & North Carolina *325,000 guar, bonds of 1917, see that co.
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94 R A ILW A Y  STOCKS A N D  BONDS [ V o l . 106.

RAILRO AD COM PAN IES  
{For abbreviations, & c„  see notes on first paoe]

I Y Sus & West—Midland RR lat M g ext ’ 10-Co.xc*' 
Paterson ExtenRR 1st Mext In 1910 at 5% a f g.xq_.

Seoond M ($1,000,000 gold) 3d M on 72 m-Ce.zc*
General mortgage for $3,000,000 gold----- Cc.zc*

Terminal first mtge for $2,000,000 gold. — Usx.o* & 
Wilkes-B & E’n 1st M ggu p& l (V60.p 481)-Q.ZC

do do O due $2 
Allied Companies—

Newport^ &*C?n cinna11 Brklgi^See Loulsvllle^*&Nasi 
Niagara Junction Ry— First M $030,000 gold.Ba.xo 
Horfolk & Portsmouth Belt Line—First mtge --FP: 

Ellz Rlv 1st M g gup & Is f red 105sInce’ ll-G P.xq' 
Norfolk & Carolina—See Atlantlo Coast Line RR
Norfolk Southern—Stock $16,000,000 authorized-----

First mortgage...............................................-Mp.xo'

Aberdeen & Asheboro 1st M $164,000 g-MeBa.xo'

Norfolk Terininal-

New River Division first mortgage gold--.FP .xc 
Improvement & extension mortgage gold.FP.xo1 
Soloto Valley & New Eng 1st M assum gold-Ce.zc'

Miles
Road

Bate
Bonds'

Par
Value

Amount
Outstanding

Rate
%

When
Payable

9.38 1905 $1,000 $1,500,000 4 g F & A
72 1880 500 &o 3,488.500 5 g A & O
I 1881 1.000 200,000 5 g J & D

127 1887 1,000 3.745,000 5 g J & J
127 1887 1.000 447,000 4 «  g F & A
127* 1890 1.000 2,552,000 5 g F & A

1893 1.000 &c 2,000,000 5 g M & N
65 1892 1,000 3.000.000 5 g J & D

1911 1,000 280.00 0 4H F & A
1913 1,000 231.000 5 g M & N
1916 1,000 468.000 4M g J & j

3 1885 500 70,000 5 J & D
& San Anton lo

4 50 1,600,000 6 A & O
ville
Text 1902 1,000 175,000 5 g F & A

8 1898 1.000 250.000 5 F & A

4.6 1905 500 &c 169,000 4 g A <5g O
10dE 10 000,000

2231 1891 1,000 1.655.000 5 g M & N
223 1904 1,000 825,000 5 g J & J

75 1902 1.000 650.000 5 g J & J
789 1911 500 &c 12.870.000 5  g F & A
32 1903 i.ooc 137,000 5 g M & S
61 1905 1,000 374.000 5 g J & D
82 1910 1,000 164,000 5 g J & J

1917 1,000 &c 1,000.000 6 g A & O
1914 300,000 5 J & J
1911 1,000 1.000.000 4 S M & N

100 120,445.400 S e e  t e x t Q—M
100 22,992.300 4 in 1917 14— r

428 1881 1,000 7.256.000 6 g M & N
200 1882 1,000 2,000,000 6  g A & O
572 1883 1.000 5.000,000 6  g F & A
127 1889 1,000 5,000.000 4 g M & N

1,626 1896 100 &c 40.400.500 4 g A Aj O

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1 1955 
1 1940 

s 1 1950 
1 1937 
1 1937 
1 1940

Moll 1 1943 
1 1905 

___ 1 1940 
Apr 1 1920 
July ’18-Jan 
May 1 1901 
Mar 191918 1H 
Fob 19 1918 1% 
May 1 1931 
Apr 1 1932 
Feb 1 1934 
Nov 1 1989 
Oct 1 1996

Reading Terminal, Phlla 
Office, 50 Church Street 

do do
do do
do do
do do
do do
do do

Commercial Tr Co. Phlla 
Phlla Tr S D & Ins Oo 
Phlla Trust Co, Phlla
Office, 50 Church St. N Y
90 West St, New York
Bankers Trust Co, N Y 
Fidelity Trust Co, Phlla 
Girard Trust Co, Phlla
Checks mailed Norf offloe 
Metropol Tr Co, N Y 
Guaranty Trust Co, N Y 
International Tr Co, Balt 
Central Trust Co, N Y 
Columbia Trust Co, N Y 
Columbia Trust Co, N Y 
Mere Tr & S Dep Co,Balt 
Central Trust Co., N Y
Guaranty Trust Co. N Y 
Office, Philadelphia 
Office, Philadelphia 
Bankers Trust Co, N Y 

do do
do do
do do
do do

DIVIDENDS.— In 1911. 2% (quar.): 1912 to Jan. 1914, 2% (Q.-J.). 
None since, to Oct. 1916. V. 98, p. 1000, 1072.

EARNINGS.— 11 mos..11917..Gross, $4,883,651; net (aft. Sl.161.292 
Jan. 1 to Nov. 30. \1910-.Gross, 4,506,397; rents), 1,254,698

Compare official statement in July 1917. V. 105, p. 819.
REPORT.— For year ending Dec. 31 1916 In V. 104, p. 2337,2355, 2445.

1916. 1915.
Gross earns..$4,939,172 $4,135,347
Net, aft. taxes 1,503,242 977,364
Other income. 378,859 307,543

1916. 1915.
Total net Inc.$ l,882,101 $1,284,907 
Int., rents, &c. 1,376,590 1,278,488
Surplus...........  $505,511 $6,420

NORFOLK TERMINAL RY.— Owns a ui 
Norfolk, Va., with approaches, opened June 
glnlan Ry., Norfolk & Western Ry. and Nor

OFFICERS— Chairman, Marsden J. Perry; Pres., Joseph H. Young; 
Norfolk; V .-P ., Richard H.Swartwout,44 Pine St..N . Y.; Sec., Morris S. 
Hawkins, Norfolk; Asst. Sec., James T . Avery. 37 Wall St.. N. Y .; rreas., 
Matthais Manly, Norfolk; General Counsel, Joline, Larkin & Rathbone 
Gen. office, Norfolk, Va. N. Y . office, 37 Wall St.— (V. 105, p. 716, 819, 
V. 106, p. 607.)

union passenger station at 
-ne 1 1912, used by the Vir

ginian ± ty „  iNorioiK «  western my. nuu Norfolk Southern RR., which 
own the entire stock and undertake to meet all expenses, oharges and 
Interest and principal of bonds. Bonds authorized March 20 1911, $2,
000,000, guaranteed, prln. and int., by the three lessor companies of 
which $1,000,000 have been sold. Redeemable at 105 after Nov. 11925. 
V. 92, p. 660, 1109; V. 93, p. 667, 1191. Pres., J. H. Young;l V .-P., N . D. 
Maher; Sec., Francis W. Russoll, and Treas., M . Manly, all of Norfolk, Va. 
— (V. 93, p. 667, 1191; V. 94, p. 1696.)

NORFOLK & WESTERN RY.— (See M ap.)—  System extends from Nor
folk, Va., westward to Columbus and Cincinnati, O., and northward to 
Hagerstown, Md., with branches to the various coal fields In Va. and w . va.

Road Owned— Miles.
Norfolk, Va., to Columbus, O ...704  
Radford, Va., to Bristol. Tenn..l06 
Roanoke, Va., to Hagerstown..237
Graham to Norton--------------------- 100
No. Caro. Junction to Fries------- 44
Lynohburg to Durham, N. C------115
Portsmouth Junction to Cincin

nati and Ivorydale____________106

M iles.
Roanoke to Winston------------  119
Sundry branches-----------------  537
Columbus terminal-------------- 4
Trackage------------------------------- ----14

Total operated Jan. 1917---2,085
Double traok_________ _____  648

ORGANIZATION.—Successor In 1896 of Norfolk & Western RR., &o.,
foreclosed per plan In V. 62, p. 641. In March 1910 Penn. RR. and sub
sidiary companies, it is understood, owned about 51% of the stock, the 
feoldings sold In 1906 ($16,000,000) having been re-purchased In 1909 and 
also additional amounts acquired. As of Dec. 31 1916 the Penn Oo. owned 
*5,000.000 pref. and $3,190,500 com. stock. V. 83. p. 502; V. 88, p. 1062; 
V. 98. p. 763; V. 95, p. 361, 688. In 1916 purchased remaining stock of 
79-miie VIrginla-Carolina Ry. V. 103, p. 321. Boat lines, V. 105, p. 73. 

As to Winston-Salem Southbound R R ., see that company.
STOCK.— Provisions of pref. stock were in the Issue of April 1897,p. 4. 
DIVS—  I ’04. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12-’15 ’16 1917 

Common._%\ 3 3 «  4H 6 4 4 ) i  6 5H  6 y ’ly. 7'A Text
In June 1916 dividend was Increased to 1 H %  quarterly and an extra of 

1% was paid. 1917, Mar., 1?*% and 1% extra; June, Sept, and Dec., 
1 k % -  1918. Mar., 1 H % -

BONDS.— The First Consolidated mtge. of 1896 Is limited to $62,500,000; 
the balance unissued being reserved to retire the underlying bonds. V. 7o, 
p . 502; V. 74, p. 151; V. 75. p. 505; V. 77, p 1785: V. 78. p. 229. They are 
a 1st M. on about 890 miles of railroad, upon Important terminals at Norfolk 
and Lamberts Point, upon the Ohio River Bridge and the Roanoke Machine
Works; also a consol. M. upon 736 miles subject to the undisturbed liens. 
They also cover equipment. See abstract. V. 64, p. 376; V. 72, p. 137. 
438, 532. 723, 1080; V. 75, p. 505; V. 79, p. 213; V. 81. P- 212.

The N. & W.-Pocahontas Joint bonds are secured by about 290,000 acres 
of coal lands owned and held by the Pooahontas Coal & Coke Co., whose 
stock Is owned, of which about 50,000 acres have been leased to companies 
whose stock Is all owned by the U. S. Steel Corp. and 39,797 to other con
cerns. the royalties under suoh leases alone being shortly oxpeoted to be sur- 
flolent to almost meet the fixed oharges. They are subject^to call at l05

between the two companies the debt Is to be paid by the latter company
Divisional 1st lien and gen. mtge. 4s of 1904 ($35,000,000) authorized for 

future capital requirements are a 1st lien on extensions and branches not 
covered by the 1st consol, mtge. aggregating 227 miles, and upon such ex
tensions and branches as may be acquired from the prooeeds of tno new 
bonds and also a Hen subject thereto upon the properties covered thereby. 
V. 78, p. 1549: V. 79, p. 501, 628, 973, 1642, 1704, 2148; V. 80, p. 1175; 
V. 82, p. 510; V. 83. p. 1471; V. 88, p. 231. 453.The Oonv.48 of 1907, of which $25,569,000 were Issued 1907-10 (V . 83,

Z/o.UUU douus uau uwu uuuvoiucu. » • oo, y  a *x̂
V. 86, p. 109, 286; V. 90. p. 772,1425; V. 93. p. 1324.1534; V. 104, P-1592.

Convertible bonds of 1912 are convertible into common stock, $ for $, 
prior to Sent. 1 1922, and thereafter subject to call at 105 and Int. To 
Feb. 1 1918, $12,907,000 converted. In treasury, $269,000. Y. 94, p. 208,

convertible bonds of 1913 are convertible into com
mon stock, $ for $, prior to Sept. 1 1923, and thereafter sub. to call at 105 
tmd int. Converted to Fob. 1 1918, $16,262,000; in treasury $1,213,000. 
V. 96, p. 360, 653. 948; V. 97, p. 666. Equipment trusts #f 1914, V. 98, 
p. 1000, 1072.

GENERAL FINANCES.— Of the traffic In 1916 66.08% (30,676,505 
tond) was coal; average rate per ton perm., 0.425 cts.; train-load, 1,018 tons.

6 mos. to Dec. 31 1916, V. 104, p . ’1138, 1165. Fiscal yoar now ends
Dec. 31. Preliminary figures for 1917, V. 106, p. 597.

Year end. Year end. — Years ending June 30— 
Dec. 31 ’17. Dec. 31 ’ 16. 1916. 1915.

Gross earnings...............$65,910,242 $59,449,982 $57,301,586 $42,987,044
Operating expenses____  41,161,503 33,508,732 32,181,346 27,831,815

cess profits taxes)____  5,095,000 2,480,000 2,065,000 1,878,000
Net earnings _______ $19,653,739 $23,461,249 $23,058,240 $13,277,228

FI ireo f equipment11 —  (1,397,313 1,011,978 1,100.804
Divs. & int. received 3,292,142 811,592 676,842 lo o ’niq
Other rents, &c., rec d__ l 492,400 437,758 192,019

Gross income.............$22,945,881 $26,162,555 $25,184,818 $15,320,462
Bond interest_________ [$3,990,744
Other Interest, &c------- / _____
Pref. dividends (4% )—  919,672
Common dividends-----  9,601,973

Per cent on com. divs- 8% ___________
Balance, surplus.........$8,424,492 $11,786,218 $11,391,423 $3,013,612
OFFICERS.—Chairman, L. E. Johnson: Pres., N. D. Maher; V.-P. 

(Finances), Wm. G. MacDowell; V.-P. (Traffic), T . S. Davant; V.-P. 
(Operation), A. C. Needles; Sec., E. H. Alden; Treas., Jos. B. Lacy. 
Phlla. office. Commercial Trust Bldg.

Directors.— Victor Morawetz, Now York: L. E. Johnson. N. D. Maher 
and David W. Fllckwlr, Roanoke, Va.; W. G. Macdowell Joseph I. Doran. 
John P. Green and W. W Atterbury, Phlla.; Joseph Wood, llenry O. Frick. 
Pittsburgh; M. C. Kennedy, Chambersburg, Pa.— (V. 105, p. 73. 2543; 
V. 106, p. 190. 499. 597.)

NORRISTOWN & MAIN LINE CONNECTING RR.— Owns double
track road. 64 miles long. Incl. bridge over Schuylkill River at Norristown, 
Pa. Leased to Phlla. & Reading Ry. Jan. 1 1904 for 999 years at 4% on 
stock and int. on bonds. Reading Co. owns the $60,000 stock and guaran
tees the bonds.— (V. 75, p. 1148.)

N ORTH  CAROLINA RR.— Owns from Goldsboro to Charlotte, N. O ., 
222.44m .; Caroloigh Jet.|n . O., to Oarololgh Mills, 1.90 m.; total. 224.34 
miles. Leased from Jan. 1 1896 to the Southern Ry. for 99 years at $266.
000 (6)4% on stock) per year till Deo. 31 1901 and $286,000 (equal to 7% 
onstook) balance of lease; also taxes. V . 63, p. 361. State of North Caro
lina holds $3,000,000 stock,— (V. 66, p. 665; V. 89, p. 163.)

NORTH GEORGIA MINERAL RY.— Projected in 1917; see Louisville 
& Nashville, V. 105, p. 1523.

NORTH PENNSYLVANIA RR.— Owns from Philadelphia, P a„ to Beth
lehem, Pa., 56.56 m.; DclawareRlver branoh, 20.68 m.jDoylestown branch; 
10.09 m.; total first track, 87.23 m.; total track, lncl. 2d. 3d and 4th track 
and sidings, 261.61 m. teased for 990 years from May. 1 1879 to Phlla.

Cap. stock, $400,000. of which $318,950 owned by Reading Co.; par $60.
NORTHERN ALABAMA R Y — Sheffield to Parrish, Ala., and branches, 

112.50 miles? In April 1899 a majority of stook and bonds purohased by 
the Southern Rv V. 68. P. 824, 873. See also V. 69. p. 391.
1 Stook Is $2,000,000. Under supp. mtge. of 1898 $400,000 of the out
standing $1,760,000 1st 5s were made prior lions. V. 67. D. 1208. Inyeai ending Juno 30 1917. gross, $792,047; net. after taxes, $300,436; other in
come. $53,185; bond Int., $82,500; rentals, &c.. $163,338; bal., sur., $107,
783, against deficit of $79,656 in year 1915-16.— (V. 69, p. 28.)

Conoord & Claremont rut., /r  m.; i-eturuorougu 00 a u|5“ “ luusu *” •••
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5% on stook till July 1 1897. and now 6% , payable In 
gold. Until July 1897 1% extra was paid regularly from contingent fund. 
Also In 1894. Jan., 5% extra was paid; In 1896, July 2% extra, in 97, 5% 
extra; In July 1904, H% extra. In April 1911 Bos. & Me. received authority 
topurohase stook. V, 92, p. il08 .— (V. 65, P. 463: V. 78, p. 2385.)

NORTHERN CENTRAL RY — Owns Baltimore, M d.. to Sunbury, Pa., 
136 miles, all double track: branch, 8 miles; total, 144 miles. Leases of 
Shamokin Valley & Pottsvllle RR. and Elmira St Williamsport RR . wera
aŜ rhes<tockholders’ on^ov? 2 1910 voted to lease road to Pennsylvania RR. 
for 999 years from Jan. 1 1911, tho holders of the $19.342,o56 stock to 
receive a stock dlv. of 40%; also 10% In cash from treasury assets and a 
guaranty of 8% on all the stock during the lease. V. 91, p. 154. 337. 464. 
871, 1026. The lease went into effect In July 1914. V. 99, p. 343, 49, V. 
91 d 1768- V. 92. P- 527, 1109, 1179, 1243, 1566; V. 93, p. 45. 286; V. 96. 
p. 5?2; V. 102. p. £342. State of Md. 1st hi. of 1855. V. 102, p. 1060,1256

SECURITIES OWNED.— On Jan. 1 1917 among the assets held wera 
Elmira A Lake Ont stock (all), $1,500,000; Sham. Val &Pottsv stock. 
$619',650: Union RR. stock, $1,225,000 (the bal. °* *875.000 being held by 
Phlla Balt. & Wash.), &c. Also Southorn Pacific Co., $1,848,700 (ex
changed In July 1913 for Balt. & Ohio stock.

STOCK__Penn RR. on Jan. 1 1917 owned $14,808,050 of $27,077,200
outstanding stock. The auth. issue was Increased In Nov. 1910 from 
$20,000,000 to $27,079,600 A 40% sto<dc div. ($7,737,000) being paid 
Aug. 5 1914 under lease; see above. V. 91, p. 1030, V. 98, p. 1095, V. uu, 
p. 271. 538.
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

Norfolk & Western (Concluded)—
Dlv 1st Ilea A gen M (text) g red 105 begin 1929-Gx 1,875 
Pocah joint M $20,000,000 g call 105 s f.ap.xo*A r
Col Con & Term 1st M gold gu (end) ass____Mp.xc*
Convertible bonds $34,000,000 gold red text___ Qx

do do 13,300.000 gold red G xc*Ar*
do do s e e  text gold ra d ____ G.xc*&r* _

Wlnston-Sal So’b’d lstM$5,000,000 g gu Us.xo’ Ar* 89
Equip trSerles or 1914 g gu $500,000 s a___ yc*

Norristown & Main L Con— 1st M g gu (end.) GP.kv
North Carolina—Stock 7% paid from rental_______
North Penn—Stock 8% gu 990 yrs $6,000,000 auth._

Old second M (now 1st) (7s extended in 1896)--kvo 
General mortgage extend. In gold In 1903-FP.kvcAr
Funding loan bonds $409,000 gold____________ kv

North East Penn— 1st M gold g u P & R __ GuP.kvc* 25.6
North & South Carolina— See Seaboard Air Line 
Northern Alabama— 1st M($350,000 prior Hen) Col xo 112
Northern (N H)— Stock 6% rental............................... 83
Northern California Ry—See Southern Paclflo RR — 
Northern Central— Stock ($27,079,600 auth) (see text)

First mortgage State of Maryland loan (V 74,p 1197)
Consol general mortgage of 1874 gold Series E -.-xo  
Second gen M Ser “ A”  & “ B” (A $2,565,000) ..F P x 144 

Nor New Brunsw & Seab— 1st M g gu $390,000 auth. 16.9
Northern of New Jersey— Stock guar (see V 69. p 81) ___

IstM  ext at 4H % till July 1 1927 see text_______ c 21
Gen mtge $1,000,000 g lnt guar by lease__ Usm.xo* ___

Northern Ohio—1st M g ($15,000 p m) gu p & l.Ce.xc* 162
Northern Pacific Ry—Stock $250,000,000 authorized __

St Paul A N Pgen M land grant assumed.Ce.xo’ Ar 182
do do registered ______________ x 182

Wash A Columbia River 1st M gold assumed.F.xo* 163
Mortgages of Northern Paclflo Railway—

Prior lien JJ $129,537,000 gold land gr.Ba.xc'Ar See z 
General lien i f  $190,000,000 gold land gr.F.xc* Ar See z 

St Paul-Duluth Dlv pur money M $20,000,000 G .xc' 226 
p Berlin at 4.20 marks per dollar, z 5 .130 miles, in cludln 
Of which In treasury Dec 31 1916; (additional) a $5,39

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

1904 $l,000&c $23,000,000 4 g J A J July 1 1944
1901 1.00C 17,030,000 4 g J A D Doc 1 1941
1892 50C 600.000 5 g J A .1 Jan 1 1922
1907 1,000 Ac 291,000 4 g J A n June l 19321912 1,000 Ac 124,000 4 g M A s Sept 1 19321913 1.000&C 878,000 4)4 g M & s Sept 1 1938
1910 1.00C 5.000,000 4 g J A j July 1 1960 

Aug '18—Aug’241914 1.00C 6,500.000 4)4 g F & A
1902 1.00C 250,000 4 £ M A S Sept 1 1952 

Fob 1 '18 3)4%10C 4,000,000 7 F A A5C 5,523,050 8 Q— F Feb 25 T8 2%
1866 500 &c 1,500,000 4 M A N May 1 1936
1873 4,500.000 3.3g J A .1 Jan l 1953
1898 408,000 4 g M A N Nov 11928
1890 1,000 400,000 5 g A A O Apr 1 1920
1896 1,000 1,650,000 5 J A J July 1 1928
— 100 3,068,400 6 In 1917 Q—J Apr 1 1918 1)4

50 27,077,200 8 in 1917 J A J Jan 15 1918 4%
1855

1,000
1,500.000 6 Q-J27 Irredeemable

1885
’76-’82

1 757,000 4)4 g A A o Apr l 1925
1,000 3,565 000 5 ,r a J Jan 1 1926

1910 500 297,000 4 g J A J Jan 1 1940
100 1.000,000 4 Q— 11 Mar 1918 1%

1887 100 Ac 654.000 4)4 J A J July 1 1927
1900 1,000 154,000 4)4 g J A J Jan 1 2000
1895 1,000 2,500,000 5 g A A o Oct 1 1945

100 248.000.000 7 In 1917 Q— F Feb 1 1918 1H
1883 1,000 4,533.000 J 6 g F A A Feb l 1923
1883 1,000 3,235,000 1 6 g Q—F Feb 1. 1923
1895 1,000 b2,620,000 4 g J A J July 1 1935
1896 500 Ac 112,568,500 4 g Q—J Jan 1 1997
1896 500 Ac a60,000,000 3 g Q— F Jan 1 2047
1900 

g 40 m 
8.500.

1,000 
lies not o 
b 2.480,

8,080,000 
perated; sp 
000.

4 g
urs, 261

J A 
miles

D Deo 1 1996

Places Where Interest and 
Dividends are Payable

Bankers Trust Co. N Y 
do do

Metropolitan Tr Co, N Y 
Bankers Trust Co, N Y 

do do
do do

United States Tr Co, N Y 
Commercial Tr Co, Phlla 
Reading Terminal, Phil a 
Burlington, N C

do
do

do
do

do
do
do

do
do
do

do
do

do

do
do

do
do

do

do
do

DIVS.— ’88. ’89. ’90. ’91. *92. ’93. ’94-’00. ’01-’ l4.Slnce under Lease. 
Percent- 7 8 8 7 8 8 7 yrly. 8 yrly.* 8 yearly.

* Also Jan. 1907, 12>*% paid In stock ($2,149,169). V. 83, p. 471. 
Also 10% extra In cash and 40% !n stock under lease In Aug. 1914 and 28% 
extra In cash representing 8% on 40% stock dividend for 2)4 years from 
Jan. 1 1911 to July 1 1914, during which lease was held up. V. 99. p. 343.

REPORT.—For 1916: Income (rental from loase of road), $2,529,821; 
lnt., &c., charges, $361,644; dividends (8% ), $2,166,172; surplus, $2,005.— 
(V. 102, p. 609, 1060, 1250, 2342; V. 105. p. 1523.)
_  NORTHERN NEW BRUNSWICK & SEABOARD RY.—Iron mines of 
Canada Iron Foundries, Ltd., near Bathurst, New Brunswick, to Nipisi- 
quit Junction, on Intercolonial, 16.9 miles. Not operating In 1916, but lnt. 
paid to Jan. 1 1917. Bonds auth., $390,000, at $15,000 per mile, guar, by 
Province of New Brunswick and Canada Iron Corp.— (V. 90, p. 1491.)

NORTHERN RR. OF NEW JERSEY.— Owns from Croxton, N. J., to 
Sparklll, N. Y., 21 m.; leases Sparklll to Nyaok, 5 m. Leased to the Eric 
RR. from June 1 1899 for the term of Its corporate existence, for Interest 
on bonds, 4% on $1,000,000 stock, payable quarterly, taxes, and all cor
porate expenses. In June 1917 the company offered holders of the $650,000 
1st M . 6% bonds of 1887, maturing July 1 1917, to extend the bonds until 
July 1 1927, with 4 )4 % lnt., and to pay to bondholders accepting such ex
tension $75 per $1,000 bond. Bonds not assenting to this wilfbe purchased 
at par and lnt. by J. P. Morgan & Co. V. 104, p. 2553.— (V. 104, p. 2553.)

NORTHERN RY. COSTA RICA.— See V 71, p. 1067, V. 100,p.643.
NORTHERN OHIO RAILWAY.— (See Map Lake Erie & Western.)— 

Owns Akron to Dclphos, O., 162 miles. Leased for 999 years to L. E. A W.. 
which guarantees bonds (V. 62, p. 826) and owns the $3,580,000 common 
•dock. Prof, non-cum. 5% stock, $650,000; par, $100. Mortgage auth., 
$4,000,000; issued, $2,500,000, and $1,500,000 reserved for extensions at 
$15,000 per mile.— (V. 66, p. 337.)

NORTHERN PACIFIC RAILWAY.— (See Maps.)— Operates one of the 
leading lines to the Paclflo, having its eastern terminal at St. Paul, Minn., 
and Duluth, Minn, (the head of Lake navigation), and running thence west
erly, traversing the great wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle and to Portland, Ore., with branches.

Main Line— Miles.
Ashland, Wls., to Portland,

Ore. (Incl. 5 m. terminals) -.2,171 
Bralnerd and Staples to St

P au l..................................... 180
Other lines................  531

Total main line____________ 2,882
Various branches_____________ 3,652

Leased to Others— Miles.
To other companies__________  112
To Province of Manitoba______ 289
Not operated_________________ 24

Tot.(incl.l87 m. trackage)&c.6,959 
Controlled Properties—

Minn. & Intern. (V. 77, p. 451) 179 
Other companies-.....................  34

Total, lncl. 5 miles trackage Total system Jan 1 1918____7,172
(operated d lrectl)............ 6,514 Second track...............................  714

In 1917 built in Montana, Ilesper to Rapelje, 38 m.; Dixon to Poison, 33 m.
The Manitoba branches, aggregating 354 m., were leased for 999 years 

from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 
years, then $225,000 for 10 years, then $275,000 for 10 years and thereafter 
$300,000, with option of purchase any time for $7,000,000. V. 73, p 610 

Owns Jointly with Great Northern the stock of Spokane Portland & Se
attle Ry., extending from Portland to Spokane, Wash., with branches: 
see V. 81. p. 1101; V. 83. p. 1111; V. 86. p 1530. The Sp. Port. A Seattle 
owns majority of the stock of the Oregon Eloctric and United Rys..of Port
land. V. 91, p. 1178. Twin City Belt Ry., org. in 1917. See V.104,p.560.

In 1909 arranged for Joint use of Co’s line. Tacoma to Vancouver, Wash., 
135 M ., with Gt. Nor. and Un. Pac.; V. 88, p. 1373; V. 93, p. 1030. In 
Jan. ’ 18 began running its own trains into Vancouver, B .O . V. 106, p. 190.

In 1912 the Midland Ry. of Manitoba, formed In the Joint Interest of the 
oompany and the Great Northern, obtained trackage rights from the Cana
dian Northern Ry. between Emerson, Man., and Winnipeg, 68 miles, for 
20 years, with provision for 999 years. V. 95. p. 298, 1129; V. 97. p. 1038.

HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern Paclflo RR., 
foreclosed In July 1896 and reorganized per plan In V. 62, p. 550.

The original Northern Paclflo Company was chartered by Congress July 2 
1864: 450 miles to Bismarck were foreclosed In 1875 

DIVIDENDS.— (1905. 1906. 1907. 1908 .1909. 1910 to Fob. 1918
On common (% )- — ! 7 7 7 7 7 7 yrly. (1M % Q-F)

•Also Deo. 1908, 11.26% from surplus of N. W. Impt. Co. V. 87, p. 1238, 
„  * i?N ??3.—The Refunding and Improvement Mortgage of 1914 covers 
6,271 miles of road, on 847 of which It Is a first Hen. It Is an open mortgage 
and not limited to any specified amount, but the bonds at any time out
standing are limited to three times the outstanding capital stock, now 
amounting to $248,000,000. When the amount of bonds Issuod thereunder 
(bearing Interest at rates to be fixed) reaches $500,000,000, further issues 
must bo limited to 80% of the cost or now property placed under the mtge. 
Bonds or any series may be made redeemable before maturity or convertible 
at the election of the holders Into capital stock on terms and dates to be 
fixed. Of the bonds, $421,492,500 are reserved to retire, $ for $, prior 

,P t*s! / l n.clu<*lnK Nor. Pac.-Great Nor. Joint bonds,) at or before maturity. 
^ I n  1914 $20,000,000 Series A 4)4s were sold, callable as a whole at 110 and 
lnt. on or after July 1 1919. V. 99, p. 120, 271; V. 105, p. 2366.
'r? Abstracts of new prior Hen and general lieu mortgages of 1898 were In 
V. 63, p. 1012-1019, 1072; see V. 99. p. 49.
Prior lien 4s purchasable with land sales at not exceeding 110 

(but not subject to call), not over $500,000 cash yearly to
„  be soappHed. Total Issue, $130,000,000; Issued...................$112,568,500
Originally reserved, but no longer issuable______________- ____  582,000
Issued, but purchased and canceled................................... .......... 9,081,500
Reserved to retire St. Paul A N. P. bonds__________________  7.768,000
For new construction, betterments, equipment, Ao., not ex- 
Kiceedlng $1,500,000 per annum_________ _______ _____ _ 25.000,000

Of thegen.lien bonds, $130,000,000 wero reserved to retire the prior Hen4s’ 
The St. Paul & Duluth Division mortgage secures $20,000,000 purchase 

money bonds on the former St. Paul & Duluth, of which $9,215,000 were 
Issued to acquire the road, $5,283,000 wero reserved to retire existing St. P. 
A D. bonds and the balance for Improvements to the property. V. 70, p. 
1250; V. 71, p. 1167. The lands Included In the grant of the former St. Paul 
& Duluth are being sold and proceeds applied to purchase of the bonds at 
not over 105 and int., or. If not purchasable at that price, thon to better
ments, Improvements or additions to the mortgaged premises or equipment 
therefor. To Dec 31. 1916 $2,339,000 had boon thus purchased and can
celed. In Sept. 1917 $1,000,000 St. P. & D. 2d M . 5s duo Oct. 1 were paid 
off in cash. V. 71, p. 1167; V. 72, p. 339.

LAND GRANT.—The land grant was 12,800 acres to the mile In the 
States of Minnesota and Oregon and 25,600 acres per mllo In the (then) 
Intermediate territories. Unsold on Doc. 31 1916, 5,864,007 acres, viz.;
Minn., No. Dak. & Wise.*. 19.897 I Idaho____________________ 349.580
W yoming________________  61,058 Washington-----------------------1,633,530
Montana-------------------------- 3,581,138 \ Oregon ...............................   187,031

Sales for 6 mos. to Dec. 31 1916, 741,863 acros for $3,789,541. 
FINANCES.— In 1904 Nor. Pac. and Gt. Northern had acquired $107,

612,600 of the $110,839,100 stock of Chlo. Burl. A Quincy RR. In exchange 
for their Joint 20-year 4% gold bonds secured by the deposit of the stock In 
trust, on the basis of $200 In bonds for each $100 stock. Sec circular. 
V. 72. n. 871. 1034, 1135; V. 73, p. 294. 810: V. 85, p. 601. In July 1914 
sold $20,000,000 Ref. and Impt. 4)4%  bonds.

EARNINGS.— 11 mos.,(1917..Gross, $80,856,076; not(aft. $28,716,861 
Jan. 1 to Nov. 30. \1916-.Gross, 73,255,726; rents), 30,585,312

REPORT.—Year now ends Dec. 31. Report year 1915-16 in V. 103. ' 
p. 1405, 1588; 6 mos. to Dec. 31 1916 in V. 104, p. 1381.

—6 Mos. end. Dec. 31--------Years ending Dec. 31—
1916. 1915. 1916. 1915.

Operating revenues____ $43,742,766 $39,400,653 $80,281,343 $66,992,429
Net, after taxes------------$18,572,802 $17,533,810 $31,532,181 $26,543,273
Hire of equipment.......... $187,582 $221,413 $532,839 $767,352
Other rents------- --------   1,205.943 1,176,244 2,696,478 2.539,776
Dividend income............  2,172,926 2,173,871 4,345,152 6,200,152
Inc.from secs.,acc’ts,&c. 493,743 255.179 1,097.638 797,252

Gross income................$22,632,998 $21,360,518 $40,204,288 $36,847,805
Hire of equipment..........  $102,101 $65,833 $119,172 $126,576
Rents, &c........................  395,518 369,101 816,198 741,409
Interost on debt.............. 6,155,154 6,163,499 12,320.907 12.331.669
Dividends (7% p. a . ) . . .  8,680,000 8,680,000 17,360,000 17,360,000

Balance, surplus.............S7,300,222 $6,082,085 $9,588,010 $6,288,150
DIREOTORS.—Julo M . Hannaford (Pros.), Arthur Ourtiss Jamos, 

Howard Elliott (Chairman of executive committee), George F. Bakor, 
William Sloane, J. P. Morgan, Lewis Cass Ledyard, Charlos Steelo, James 
N. Hill, Amos Tuck French, Thomas W. Lamont, Geo. F. Bakor Jr., 
Payne Whitney, Grant B. Schley, Crawford Livingston. E. A. Gay Is 
Sec’y. N. Y. office. 34 Nassau St.— (V. 105, p. 389, 1310, 1618, 2273, 
2366; V. 106, p. 190, 500.)

NORTHERN PACIFIC TERMINAL CO. OF OREGON.— Owns terminal* 
on the Willamette River, Ore., at Portland, East Portland and Albina, 
comprising 270 acres land, 40 m track, dock frontage 7.904 feet.

LEASE.— Leased for 50 years from Jan. 1 1883 Jointly and severally to 
Northern Paclflo, Oregon Ry. & Navigation and Oregon & California, with 
guaranteed rental to pay Interest, sinking fund and taxes; leases assumed 
n 1899 by new Nor. Pac. and Oregon RR. A Nav. V. 69, p. 230.

STOCK.— Stock ($3,000,000) owned by said three companies (40% by 
Oregon Ry. A Nav. Co., 40% by Nor. Pac. and 20% by Oregon A Cal. 
RR .), and held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which Is to cancel the bonds.

BONDS.—The first mtge. Is for $5,000,000; in Fob. 1918 $4,323,000 had 
been Issued, of which $1,501,000 retired by sinking fund drawings at 110 
and interest.— (V. 105, p. 294; V. 106, p. 500.)

NORTHERN SECURITIES CO.— In 1904 the capital stock was reduced 
from $395,400,000 to $3,954,000. the par valuo of sharos to remain at $100 
pending completion of dissolution. V. 78, p. 1168, 1223,1275, 1392; V. 76. 
p. 811, 919, 1249. Roport for cal. year 1917 was lu V. 105, p. 295.

DIVIDENDS.—On stock as reduced 5% yearly 1906 to 1908; 1909, 4% , 
1910. 2)4% : 1911, 4% : 1912, 3% ; 1913 to 1916. incl., yearly Jan. 11. 2 % : 
1917, Jan., 3)4% : 1918, Jan., 3)4% - V. 103, p. 2238.

OFFICERS.— Pres., E. T . Nichols; Sec. & Treas., Nicholas Terhune. 
Office, 26 Liberty St., N. Y .— (V. 105. p. 295; V. 106, p. 500.) 

“ NORTHWESTERN.” — See Chicago & North Western Ry. 
NORTHWESTERN COAL RY.— Allouez Bay, Wls., to Allouez Jet. 

Wls., 2.53 miles, with coal wharf covering about 80 acres of laud. V. 71
§. 698. Owned by the Pittsburgh Coal Co., which guarantees the bonds, 

ee official statement, V. 71, p.698. Capital stock, $100,000. In 1915-16. 
gross,$54; op .d e f.,$1,698; taxes. $1,675; def..$3,319.— (V. 71,p.698.)

NORTHWESTERN PACIFIC RR.— (See Map Atch. Top A 3 . F .)— 
Operates a system extending from Point TIburon and Sausallto, Cal. 
(whence ferry to San Franolsco, ti)4 miles), northerly to Eureka, with 
branohes, 507 miles In all. Incorp. Jan. 8 1907 In the Interest of Southern 
Pao. and Atch. Top. A San. Fe, which eaoh owns $17,500,000 stock, and 
took over by consolidation the Cal & N. W., the San Fran. A Nor. Pao., 
North Shore RR., San Fran. A Northwestern, Eureka *  Klamath River 
and Fort Bragg & Southeastern. A connecting line of 106 miles built from 
Wllllts to Shively. V. 95. p. I l l ;  V. 96. p. 1489.

BONDS.—Cal. N. W. 5s Issued at $25,000 per mile; s. f. $5,000 yearly, 
bonds drawn at 110 and Int. San Fran. & North. Pac. 6s Issued at $25,000 
>er mile; s. f. $25,000 yearly; bonds drawn at 110 and lnt. (mtge. abstract,
7. 49. p. 241).
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Northern Pacific Ry.— (.Concluded)—- „  .  . .
O B & Q coll tr M g (red at 105) H share — S.o**r

do do registered................- - - - r.Ref and Impt M gold ($. £. tr) red text .Q.c*&r* 
Bonds Underlying St Paul & Duluth Div Mtge.

St Paul & Duluth first mortgage assumed —-- - .z c  
Consol mtge assumed $5,000,000 gold—Mp.zc 

Northern Pac Term Co— First M gold red 110 -F -* °  
Northern Railway (CaN;~See Southern Pacific RR. 
Northern Securities—Stock $3,954,000 — 
Northwestern 
Northwestern 

Cal Northw 
San Francisco 
lst&Rcf M $35 

Northwest " 
do

Ocean Shore RR— 1st M *5,000.000-

Debenture certificates
V/lliU tA L.ILV1V ixaiiunua ivj -----------
Ohio River— See Baltimore & Ohio 
Ohio River & Western— First mtge$600,000g< 
Oklahoma Central—Common stock $1,500,000 .

First mortgage $1,200,000 rod par...............
Income bonds $1,500,000----------------------------
a This Is only one-half the outstanding issue; see Chi

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

6,27l
1901
1901
1914

1,000&c) 
1,000&oJ 

100 &c
bl07613500 

See “ A” 
20.000,000

4 g
4 g 
4X  8

J & J 
Q— J 

J & J
July 1 1921 
July 1 1921 
July 1 2047

J. P. Morgan, N Y 
do do 

Now York, &c.

167
238
30

1881
1898
1883

1,000
1,000
1,000

1,000,000 
1,000.000 
2,822.000

6
4 g 
6 g

F & A 
J & D 
J & J

Aug 11931 
June 1 1968 
Jan 1 1933

J P Morgan & Co, N Y 
do do 

Winslow,Lanier* Co.N Y

” 8
607

40
165
'76

1893
100 

1,000 
100 

1,000 
1.000 

1,000 &0 
1,000

3.954.000 
2,000

35.000.000
929.000

3.596.000 
24,140000

360.000 
10,000

3MJf g 17 Jan.
M & N

Jan 10’18 3y2% 
May 1 1923

Checks mailed Farmers* L A T Co, N Y

1898
1889
1907
1914
1914

II
t i V

6

A & O 
J & J 
M & S 
A & O 
April 1

Apr 1 1928 
Jan 1 1919 
Mch 1 1957 
Aug 1 1964 
Apr 11919

San Francisco
New York and Frankfort
New York
Safe Dep & Tr Co. Balto 

do do 
Jan 1918 coupon not paid 
Mech Nat Bk, Worcester 
Company’s office, Boston 
Watertown (NY) Nat Bk

'72
'20

1906
1897
1902

1,000 
100 

1,000 
600 &o

2.167.000 
3.000.000
1.200.000 

101.000
nfioct 1917

416.000
450.000

1 ‘
4
5 g

J & J 
Q—J 

M A S  
A A O

July 1 1926 
Jan 1 1918 2% 
Mch 11927 
Apr 11932

62
10

1914 1,000
100 ! g j  & j 

j  & j
Jan 1 1934 
July 1917 2)4%

Chath B & Sav Tr Co.Sav 
253 Drexel Bldg, Phila

9
26

1903
1890
1914

1,000
1,000
1.000

1,927,000
250.000
175.000

4 g
2 4-4*5

M & S 
J & J 
J & D

Sept 1 1943 
July 1 1926 
June 11920

Penn RR Co. New York 
1 Broadway, New York

111 1902 1,000 600,000 i Knn non 4 g M & S Sept 1 1952 Treasurer’s office, PIttsb

133 — 200 Ac 
600 &c

gton & Q

1,200,000
1,600,000

ulncy.

F & A Aug 1 1934 
20 years

Columbia Tr Co, N Y

cago Burlin b Addlti onal $1,2 71,000 held In tr easury Dec. 31 1916

Of the 1st & refund. 4)*s of 1907 ($35,000,000 auth.), $24,140,000 wa 
Tnn -o '18 823 970.000 bolus owned by Sou. Pac.; the mtge. re

served $0 676 000 to retire 'a like amount of underlying bond3, $5,000,000 ’ Vnri nniiln and $13,324,000 for new construction, Incl. line from 
from Wendllng to connection with main lino at 

f  000 yearly; bonds drawn at 110. V. 84. p. 221, 
gfa'dsburg. s .la -V  96 D 1773; V. 98, p. 1316. In Feb. 1918 Cal. RR. 
nnmmissio’nPsanctionwl the issue of $1,867,000 additional 4Hs on account 
nf w i  to S h i v d v I t a e T o f  which $1,401,000 have been sold. 

T u n i n g s — 11 mos. J 1917-G ross, $4,465,379; net (after $1,407,853 
EAl  n l to Nov. 30. \ 1916- -Gross, 4.185.877; rents) 1,420,275
r J v e a r s —  Gross. Net. Other Inc. Int., &c. Surplus.Cal. Years vruss j 1.5n . 48O $85,689 $1,445,030 $152,139

1910: : : : : : : : : : :  4 :515:662 1.445,587 139.417 1,437.140 146,874
NORTHWESTERN RR. OF SOUTH CAROLINA.— (See Map Atlantic 

Coast Line A—Wilson M11L S. C., via Sumter to Camden, 62 5 miles; branch, 
Millard to St Paul, 3.5 m.; Mannvllle to Rose Hill, 9.5 in.; traekago, 5 m.; 
total 81 miles. Stock. $100,000. Dividend. 6% , paid yearly Dec. 1900 
to 1902’ 1903 to 1905, 6% : 1907 and 1909, 4% ; 1910, 5% ; 1911 and 1912. 
«V -1 9 i4  4 % ’ 1915.5%; i910, 6% . Of the outstanding $360 000 first 
consol mtge. bonds, $285,000 are 4s and $75,000 5s. Yoar 1915-16, gross. 
*109 442- net $32,377: other Income, $2,005; Int., rentals, &c., $23,121; 
dlv .’ selbOO; bal.. sur.,$5,261. Car trusts outstanding. $15.000.

at
NORTHWESTERN TERMINAL RY.— Owns terminals covering 36 aores 

at Denver and 102 acres of right of way In that city, and 100 acres of freight 
terminals at Utah Junction, 3 miles north of Denver. Leased for 50 years 
from Jan. 1 1914 to Denver & Salt Lake RR., which owns the $3,000,000 
ntock rental covering interest on bonds, operating expenses and taxes. 
v °C<i8 n 913 Interest was defaulted Jan. 1 1918 and a bondholders’ 
mmmittAn Irith Ilcnry II. Wehrhano as Chairman, was formed. The 
Bankers TYust Co will act as depositary if deposits are necessary. V. 106, 
n 86 Ronds ($3 000,000 auth. issue) see V. 89, p. 994; V. 90. p. 503. 
Denver Laramie & N. W. also uses facilities. - ( V .  98, p. 913.) v

BO, I IoUd luun -----  --- --- --------
NORWOOD & ST. LAWRENCE RR.— Norwood to Waddlngton, N. Y .. 

20 miles Inol extension, 13 m., opened July 1909. Stock, $100,000; par 
of shares, $100. Bonds are subject to callLat 110 since April 1 1912. V. 95.

int .
W eekos.______

OCFAN SHORE RR.. CALIFORNIA.— Owns partly constructed road, 
double-track to extend from San Franoisoo. Cal., to Santa Cruz. 80 miles, 
of whloh 38 miles south from San Francisco and 15 H north from Santa Cruz 
taoomDletcd leaving gap of 20)4 miles. Incorporated Oot. 9 1911 as suo- 
ce^M o flliilw a y O o . foreclosed Jan. 17 19ll. .S tock , $5,000,000, of 
which $3,809,950^outstanding Oct .1917, given bondho^rs of old com-

xfi'onn nhn h'nnds ' V 97. P> 1595; V. 98, p. 236, 611; V. 99, p. 748. 
Earnings0 for cal?‘ year 19i 6 were: Gross, $161,235; oper. def., $43,837; 
other income $1,281; deductions, $25,204; bal., dcr.. $67,760. Pres.. 
F. W. Bradley V.-P. A Gen. Mgr.. John G. Sutton; Sec. A Treas., J. W. 
Crasby. Office?52 ilth  St., San Francisco, Cal.— (V. 105, p. 2094.)

110.4 m.; 
m. Pro-O c V l P a ' t ^ I t l f f l ®  mR‘ L ^  O ‘ , 1  to Rwin^U ePl^

$265,000. Of the

OcUla and’^ltzgetolcfjGa-10452; not, $2,038; 1914-15, gross, $93,491, not, $18,018. Pros., J. A. J. 
Henderson; V i-P .-Sec./F . W. <5lark; Treas.. J. H. Calais.— (V. 101. p. 
1553; V. 102, p. 1347.)

OdDEN AtINE RR.—Owns Nolan’s Point (Lake Hopatcong) to Sparta 
(or Ogden Mine), N. J.. 10 miles, leased for 999 years from Jan. 1 1882 
to Central RR. of N. J. for 5% per ann. on stock and $500 yrly. for org. exp.

OHIO CONNECTING RY.— Owns bridge over Ohio River near Pitts
burgh, Pa., and approaches, 9.07 miles. Leased from Oct. 20 1890 for no 
definite time to Pitts. Clnoln. Chic. & St. Louis Ry.; rental, net earnings. 
Stock Increased In Deo. 1902 from $1,000,000 to $2,000,000. In $50 shares. 
Bonds arc guaranteed as to principal and Interest by endorsement by Penn
sylvania Company, whloh on Jan. 1 1917 2 ®n.t'r,e.stook. !■ orm of guaranty, V. 81, p. 669. DIvs. In 1906. 5%, 1907 to 1914, 7%; 1915, 5% 
1910, 5% . For cal. year 1916. gross, $409,561; net. $206,693; other In
come. $42,427: charged. $111,095; divs. (5% ). $100,000; bal.. sur., $38,020. 
— (V. 82. p. 7r52.)

OHIO & KENTUCKY RY.— Owns from Lex. & East. Ry. at Jackson, 
K y., to Oonnoi City, Ky. Receiver wasi dischargedrin 1916. V. 103, p. 
2238. Common stock, $200,000; prof, stock. $100,000. 1st M . bonds are 
guaranteed by Kentucky Block Oannol Coal Co. Year ending June 30 
1916, gross, $87,081; net, $17,577; Int., taxos, Ac.. $29,063; bal., def., 
$11,487. l^ros., t,. P. Yandell, 1 Broadway, New York.— (V. l63, p. 2238.)

OHIO RIVER & WESTERN R Y-/7;0 ^\" Be,i alre Zanesville, O., I l l  miles, trackage 1 mile. Total, 112L Pennsylvania, Co. owns
$652,600 of the $653,900 capital stock outstanding, also all tho bonds. In 
1916. gross, $229,505; deficit, $16,074; other ilncome, $17,404; charges 
$32,530; bal., deficit, $31,200.

OKLAHOMA CENTRAL RR.— Owns Lehigh, Okla., to Chlokasha, 133.02 
miles. Successor Aug. 1 1914 of Railway of samo name foreclosed July 31 
1914, per plan V. 98. p. 1845. . , . . .The Atchison Topeka A Santa Fe has leased the road for five years 
from Aug. 1 1914 with privilege of renewal for another five years, the 
lessee to pay raalnt.. taxes, Ac.. and $60,000 yearly the first 3 years 
$77,500 the 4th and 5th year and $100,000 per year if lease Is renewed. 
Tho committee has granted an option to the lessee to purchase all o f theiu

come bonds and stock of the new company (a) during the f ’rst 3 years c f 
the lease for $800,000; (b) during the 4th and 5th years for *875.000. and 
(c) if lease is renewed, during the next 5 years for $950,000. As the rental 
to be paid during the first 3 years will cover only interest on the 1st M ., no 
interest can be paid on tho Income bonds; after 3 years, the excess rental 
can be applied toward the income int. V. 99. p. 408; V. 101. p. 846.

OI I) COLONY RR. (.MASS.)—Owns road from Boston to Provlncetown. 
Mass , Newport, R. I., &o.. 533 miles; leases 101 miles In June 1907 a 
bill was passed permitting purchase of Boston & Providence (leased line).

LEASE.—In 1893 leased to New York New Haven & Hartford for 99 
years. Of the stock, $9,813,200 was on June 30 1915 held by the lessee. 
The lease provides for dividends of 7% per annum on stock not exchanged. 
V. 76. p. 247. 374; V. 93. p. 1726, 1789; V. 94. p. 68.— (V. 103, p. 1211.)

OREGON & CALIFORNIA RR.— (See Map Southern P«w.)— Portland. 
Ore., to California State line, 367 m.; Albany Jet to Lebanon. 11 m. Port
land to Corvallis, 101 m.; Lebanon to Woodburn. 49 m.: Portland. Ore., to 
Airleo, Ore., 74 m.; Mohawk Jet. to Wendllng, 10 m.; Salem to Geer, 7 m.j 
Springfield Jet. to Tallman, and branches, 54 m.; leasee, 11 m.; lines owned 
by Southern Pacific Co. (V .103. p. 1217) operated as part of Or^ & Cal.. 
Coos Bay Roseburg & Eastern RR. *  Navigation C o.. 27-J7 mlles. I aclfic 
Railway & Navigation Co.. 91.16 m.; Salem Falls City & Western Ry. Co.. 
28.17 m.; Corvallis A Eastern RR. “ 4 P o r t la n d ^ ? e..n . f5Eastern Ry. Co., 107.76 m.; Willamette Pacific RR. Co.. 73.39 m.; total.
468.83 m.; Willamette Pacific RR. not operated, 67.02 m. bal., 401.81 m .

LEASE, &o.— Leased to Southern Paolflo Co. for 34 years from Aug. 1 
1893, the lessee guaranteeing Int. on the bonds and the lessor receiving any 
net profit and being charged with any deficit after Payment of charges. 
Betterments are payable by lessor. South. Pao. owns all but $47,000 of 
the $19,000,000 stock. $12,000,000 of which Is 7% pref. V. 72, P. 287, Due 
So. Pac. June 30 1916. $5,094,008. The U. S. Supreme Court on Dec. 9 
1915, In tho Govt, suit Involving 2,300,000 acres in Western Oregon, per
manently enjoined the sale of lands except to actual settlers In quantities 
not greater than 160 acres and at over $2 50 per acre. V. 104, p. 1703; 
V. 102. p. 67, 154. 1061. and (So. Pac.), 1347.

BONDS.— Land grant acreage unsold June 30 1916, 2,353,446, part be
ing covered by the mtge,, proceeds of land sales going to redeem bonds 
(subject to call at par). The Southern Paolflo guaranty of principal and 
Interest Is printed on each of the 5% bonds. See V. 63, p. 754.

EARNINGS.—Year ending June 30 1916. gross. $8,934,753*. net. 
$1,368,250; other Income, $202,015; Interest, Ac.. $1,916,516. baL. def.. 
$364.995.— (V. 102. p. 67, 154; V. 103, p. 1211; V. 104, p. 1703.)

OREGON PACIFIC & EASTERN RY.—Cottage Grove to DIsston. 
20 in?: branches.4  m.* Successor Jan. 1914 to Oregon & Southeastern R R .. 
foreclosed V. 90 p. 1297. In Oct. 1917 J. H. Chambers of Cottage Grove, 
Ore.,<\ras reported to have purchased control. V. 105. p. 1618. Stock 
auth., $700,000 com. and $300,000 pref.; outstanding, $200,250 common, 
par, $10. Bonds, Union Trust Co., San Francisco, trustee. See table
a For yoar ending June 30 1916, gross, $35,899: net, after taxes. $10,822; 
int.; & c.r$5,389; improvements. &c.. $10,278; bal., def., $4,899. Pres.. 
G B Henger Monadnock Block, Chicago; Sec., J. B. Protzman; Treas.,
A." B W o o l  Cortage Grove, O re .-(V . 98. p. 237; V. 105, p. 1618.)

OREGON SHORT LINE RR.— (See Map Union Pacific.)— Granger. W yo. 
to Huntington. Ore.. 542 miles; branch to Ketchum, Ida., 70 m,; Ogden to 
MoCammon, Ida., I l l  m.; Pocatello to Silver Bow, Mont., 2o6 m.; Caohe 
Jet., Ida., to Preston. Utah., 51 m.; Ogden, Utah, to Sandy, 49 m.; sundry 
branches, &c., 1,008 m.; Butte to Garrison, Mont.. 67 m., owned, but leased 
to Nor. Pac., less 48 m. operated by Oregon Short Line under trackage 
rights; ieased from Ore.-Wash. RR. & Nav. Go., 173 m.; trackage, 11 m.; 
total Feb. 1917, 2,293 miles. In 1917 proposed building 7 lines aggregating
^ O w n fa  half Interest In San Pedro L. A. A S. L., which see below. V . 7 9 i  
p. 1705; V. 76. p. 919, 1356; V. 77, p. 38.

HISTORY.—Successor March 16 1897 of the Oregon Short Line & Utah 
Northern Ry., foreclosed per plan In V. 62, p. 504. 50o. Controlled by Un. 
Pao., which holds nearly entire capital stook. See also bonds below. V .84 , 
p .52, 572,932. On Feb. 151916 closed OgdenGateWay to D .A R .G .R R ,

CAPITAL STOCK.— Stock. $100,000,000. all In the U. P. treasury. 
V. 91. p. 871; V. 93. p. 1387. 1609.

BONDS.—First consols. $22,029,000, were reserved to retire old bonds.
Series A lnoomes, non-cumulatlve 5 per cents, have received: In Sept. 

1897 4% ; Sept. yrly. since, full 5% . at N .Y . office or Old Col. Tr., Boston.
The Union Pacific owns all but $272,500 of the $7,185,000 original issue 

Income A bonds and all but $25,000 of the $14,841,000 B bonds.
The Ref void guar. 4s (collat. trust) of 1904 (authorized Issue,$100,000.- 

000) aresubject t o c i l la t  102)4 • The bonds, of which $15,000,000 have 
boon *8(?ld secured by pledge of $8,700,000 Illinois Central Hit. stock. 
$^018,700 Chicago & Nx>rth Western Ry. pref. stock, $1,845,000 Chicago 
Milwaukee & St. Paul Ry. pref. stock, $27,557,000 San Pedro Los Angeles 
& S^lt Lake 4s and $2o/ooTOOO N. Y. O & H R. RR stock. The collat- 
oral may be replaced by other of equal value. See abstract, V . 80, p. 2403; 
V 79 D. 2086; V. 80, p. 1913; V. 96. p. 1424.

Of the 1st and consol. M. bonds ($150,000,000 auth. Issue, Interest lim
ited to 5% ). $34,422,000 are reserved to retire underlying bonds and 
$36 360 000 Ser. A 4s whloh were Issued for corporate purposes are in the 
U P treasury; Ser. A arc subject to call as a whole at 105 beginning Deo. 
1015 ’ other series on such terms and at such times as the directors or exeo. 
comm? may fix? None sold to Dec. 1916, but $41,487,000 were then 
ownod by Union Pacific RR. and $3,587,000 were In the treasury. V. 91. 
p. 1612; V. 92. p. 1179.

11916.......... Gross. $14,913,928; net, $7,088,972
11915.......... Gross, 13,030,913; net, 5.751.801
11917.Gross, $28,149,722; net (aft. $10,492,062 

Jan. 1 to Nov. 30. 11916-Gross, 24,478,462; rents) 11.017,396
For year ending June 30 1916, gross, $24,982,958; net, $12,1/2,374. In

1914-15, gross, $19,967,925; net. $8.087.405.— (V.102, p. 67; v . 105, P-1523.

EARNINGS.—6 mos.
July 1 to Dec. 31. 

Eleven months,
Jan. 1 to Nov. 30.
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1 0 2 R A ILW A Y  STOCKS A N D  BONDS [ V o l . 106

. RAILROAD COMPANIES
{For abbreviations, Ac., see notes on first page]

Old Colony—Stock 7% guaranteed by rental.......... o* *
Bonds not mortgage__________  . . .  zr
Bonds not mortgage (auth $3,000,000) gold_zo*Ar
Bonds not mortgage................ ......................... zo&r
Bonds not mortgage_______________________ zcAr

Oregon & Cal— 1st M g drawn at 100 gu p & I.Un.zo* 
Oregon Pacific & East Ry— 1st M $500,000 gold—
Oregon Short Line RR—First mtge (Ry Co) g __ zo*

Utah A North 1st M ext 1908 (V 86. p 1410) ...z o *
Cons M gu $15,000 p m s l  not drawn g _AB.zo*

Cons 1st M $36,500,000 g (1st M on 400 m) -_(i.xo*
Ref M $100,000,000 g gu red (text)______ Eq.xo*Ar
Income bonds Series A 5% non-cumulatlve___ OBz
„  do Series B non-cumulatlve.................Qz
First & oons M $150,000,000 g red text—Ce.xo* Ar* 

Oregon-Wash RR & Nav— Com stk $50,000,000 auth. 
? re.? .R. & Navconstnow 1st) $24,312,800 g ..N.xo 1st ARef AX $175,000,000 g gu p &!1 red 105.F.XO* Ar 

Oswego & Syracuse— Stock 9% guaranteed D L 4 W 
Consolidated mortgage (guaranteed by D L & W )._ 
construction mortgage guar (tor $1,000,000) . ..F .x  

Overton County RR— See Tennessee Kentucky & N 
Ozark & Cher Cent—See St Louis & San Francisco
Ozark Valley RR— 1st M gold (extended 3 years)__
Pacific Great Eastern— 1st M 4>5% guar deb stock 

2d cnarge ranking aft 1st M gu by Gov of B O 1915. 
Pacific & Idaho North Ry— 1st M g s f 1% y ly .. Q.zc

2d M $3,000,000 gold___________ . . . . . . I l . C e c
Paducah & 111— 1st M gu $7,000,000 red..UC.c*&r* 
Pan-Amer (Mex-Quat)— See Nat. Rys. of Mexico. 
Paragould Southeastern—See St Louis Southw Ry
Paris & Alt Pleasant— 1st At g red 105...............FC.xc*
Paterson & Hudson Riv—Stock 8% rent N Y L E 4 W
Paterson & Ramapo—Stock (rental guaranty).........
Peinigewasset Valley RR—Stock (rental guaranty) . .  
Pennsylvania RR—Stock auth $600,000,000...........Tr

a Amounts held by public, b Series “ A ,”  $1,000;

Miles
Road

680
20

611
488
488

1.178

1,135
Text

35
35
35

orther
35

Date
Bonds

1888
1894
1895 
1902 
1887
1914 
1882 
1878 
1880 
1897 
1904 
1897 
1897
1910
1896
1911
1876 
1883 

n RR
1915
1912 
1915 
1899 
1907 
1915

1912

Series “ B ." $

Par
Value

$100
1.000

1.000 Ac
1.000 Ac
1.000 Ac 

1.000
(b) 
1,000 
1,000 
1,000 

500 Ao
1.000 &c 

500 &c 
500 &e

1.000 Ac
100

1,000 
& £ 

50
1,000 
1.000

$

£1 &c
£l &C

SI.000 
1.000 

1.000 &c

1,000
50
50

100
50

5,000.

Amount
Outstanding
$22,294,000

4.000. 000
3.000. 000
5.598.000
1.000. 000

17.745.000
330.000

14.931.000
4.991.000
1.744.000

12.328.000 
See text

a272,500 
a25,000 

See text 
50.000,000
23.380.000 
39,804,670

1.320,400
438.000
668.000

150.000 
£2.925.000see text 
$1,027,000

956.000 
5.000,000

600,000 
630.000 

298.0008 I 
541.500 

499,265,700

Rate
%
7
4
4 *
314
5?g
5 g
6 g
4 (7)
f  e
5 s
i s
4

4 g

See text
5

e g
414 
o e
b g 
414 g

8 8 
n 1917 

6
6 in 1917

When
Payable

Q—J 
J & J 

&
&
A 
A 
&
A 
&
&
&
& 

Sept 
Oct 
& D

Last Dividend 
and Maturity

& D 
A J 

F A A 20 
: See text 
At & N

F & 
J & J 

& J
AX A 
F & 
J &

A J 
A J 

J A J
F & A

Q—F

Jan
Jan
Feb
Deo
July
July
Jan
Feb
July
July
July
Deo
July
July
Deo

1 1918 
1 1938 
1 1924 
1 1925 
1 1932 
1 1927 
1 1934 
1 1922 
1 1933 
1 1926 
1 1946 
1 1929 
1 1946 
1 1946 
1 1960

l'A

June 1 1946 
Jan 1 1961 
Aug 20 1917 
Matured 
May 1923

444

Sep 1917 to 1919 
July 15 1942 
July 15 1942 
Nov 1 1949 
Feb 1 1937 
July 1 1955

July 1 1932 
July 1917 4%
July 6 1917 4% 
Aug 1917 3%
Feb 28 *18 144

Places Where Interest and 
Dividends are Payable

Treasurer’s Office, Bost 
do do
do do
do do
do do

Southern Pacific Co, N Y
165 Broadway, NewYork 

do do
do do
do do
do do
do do
do do

Office 165 B’way, N Y 
New York and Germany 
New York and London 
Del Lack A West RR.NY 

do do
do do

S.W . Nat Bk,Kan. City 
Brown, S & Co.Lon&Vict, 

do do
Nov 1914 last paid 
Not regularly paid 
New York and Chicago

First Nat Bk, N Y  A Ohio 
Paterson, N J 

do
Checks mailed 
Office, Phila & N Y

, _°REQON“vVASHINGTON RAILROAD & NAVIGATION CO.— (See 
Map On ton Pacific.)—Owns from East Portland, Ore., to Huntington, 
Ore., 398 miles; Umatilla, Ore., to Spokane, Wash., 183 m.; Attalla to North 
Yakima, Wash.,98m.; other main lines.33 m.; branches, 1,190 m.; leased 
from Des Chutes RR., 95 m.; owned Jointly with Chic. AIllw. A Puget Sd. 
Ry.. A c., 73m .; trackago rights, 202 m.; total June 30 1916, 2,298 miles. 
Also owns 187 m. water lines. In 1916 completed Riverside to Crane, Ore., 
3344 m., and Chambers Prairie to Olympia, Wash., 744 m.
,«P«Il GANIZA'£ION-— IncorP- In Oregon Nov. 23 1910 and on Deo. 23 1910 took over by purchase the Oregon RR. A Nav. Co., North Coast Ry., 
»nd ^Dilated ijnes controlled by the Union Pacific. V. 91. p. 1447, 1512, 
1630, 1768. Stock auth., $50,000,000; $49,998,500 owned by Ore.Sh.Llne.

BONDS.—The 1st and Ref. 50-year gold 4s ($175,000,000 auth. Issue) 
are guar. p. & 1. by U. P. Series ** *A” are dollar bonds. Series *‘B " sterling 
bonds, each redeemable (but not part of either) at 105 an any int. day on 
90 days notice. Sterling bonds are exchangeable for dollar bonds at $4 85 
°n payment of $15 per £100 bond. See V. 102, p. 801, 2255.

The bonds are a first lien on about 767 miles of road owned and a lien, 
■RWeot $•‘•3.380.000 Ore. RR. A Nav. 4s. on 1,135 additional miles, on 

ol??JSkatly owned a“ d 139 miles of trackage. See V. 92. p. 1500. 1566; $23,380,000 are reserved to refund tho Ore. RR. 4s; in Feb. 1918, $39,804,- 
oToroo£0ld by Publlc: $253,000 were held by Union Pac. RR., and*79,818,330 wero reserved for extensions, improvements, acquisitions, 

equipment, &e., as in V. 92, p. 1500; V. 92, p. 408, 1324, 1600; V. 94, p. oyy, v . iod, p. 71o.
An abstract of Oregon RR. A Nav. consol. At. was in V. 63, p. 928-
EARNINGS.— 12 mos.,(1 9 1 5 -1 6 . ..Gross, $17,447,345; not, $4,406,384 

July 1 to June 30. \ 1 9 1 4 -1 5 -- .Gross. 15,444,056: n et. 4 .335 ,162
E leven  m on th s , Jan. 1 to  1 9 1 7 ..G ro ss , $20 ,244 ,214; n e t(a ft . $5,442,163

Nov. 30. 11916...Gross, 17,285,858; rentals) 4,309,073
. * or 6 mos. end. Dec. 31 1915, gross, $9,070,579, agst. $8,495,638 In 1913- 
i 4k?et«’ H & 2 *£k2.,80’ ¥ st’ $2,695,730; other income, $461,185; int. on funded Jebt. $1,890,807: other rents. &c.. $575,571; bal., sur.. $702,944. Pres., 
J. D. Farrell, Portl’d, Ore.— (V. 103, p. 1033, 1889; V. 106, p. 715.)

OSWEGO & SYRACUSE RR.— Owns from Oswego, N. Y „  to Syracuse,
N. Y., 35 miles. Leased In 1869 during length of charter and renewals 
thereof to the Del. Lack. & Western RR. Co. for 9% per year on $1,320,400 
•took and Interest on bonds. The $438,000 7% bonds which matured 
Mch. 1 1907 are held In treasury c f D. L. & W.— (V. 106, p. 601.) 
rr OZARK VALLEY RR.— Owns Wllllamsville to Cascade. M o., 35 miles* 
yVrJP&JhlJ1’ 643. Stock auth., $350,000; outstanding, $50,000. Bonds, $150,000 (Mexico, M o., Sav. Bank, and P). R. Locke, trustees), extended 3 
years from Sept. 1916 at 6 % and due $50,000 annually. Pres.. J. T . Long; Sec. & Treas., Orah D. Ridgly.— (V. 104, p. 452.)

PACIFIC GREAT EASTERN RY.— Incorporated In British Columbia 
early in 1912 to build from Vancouver, B.C., to North Vancouver, thence 
adODg HoweSound and northeasterly to Lillooet.on the Fraser River, thence 
northerly to a Junction with the Grand Trunk Pacific (with which a traffic 
agreement has been made) at Port George, 480 mllc3. In Feb 1917 not 
operating for traffic. Contractors building the road run train service for 
accommodation from Squamish Dock to Clinton, 167 miles. V. 98, p. 524. 
Stock auth., $40,000,000 (par $100); issued, $25,000,000. V. 99, p. 1215. 
To be tax-exempt until July 1 1926.

The Province of British Columbia guarantees as to prin. and Int. the 444% 
bonds or debenture stock on 480 miles of main lino. See V.06. o. 863.948. 
1557; V. 94. p. 912: V. 95. p. 298. 481,1332, 1404; V. 97. p. 1840: V. 98, p. 
11<»7• In June 1916 the Prov. of B. C. agreed to loan the company $6,000,
000, receiving a mortgage on tho entire property and $2 ,000,000 capital stock. V. 102. p. 2255.

In Oct. 1917 the total securities guaranteed (by the Province of B. C .). 
applying on the main line, amounted to $16,800,000, secured by a first 
charge on the line, and $3,360,000 secured by a second charge, making a 
total of seo.ieo.ooo, of which SU,234,805 (£2,925.000) have been Issued. 
™  bacl been pledged to secure a loan of $4,800,000.(V. 105, p. 1614; V. 94. p. 912; V. 96, p. 863; V. 98, p. 524.)

On,July 15 1917 the Govt, of British Columbia, for the fourth consecutive period, was obliged to pay the interest due on tho bonds guaranteed by It 
this payment amounting to about $423,175. V. 105. p. 290.

Applying on the Peace River Extension (from Fort George northeastward 
330 miles at $35,000 per mile). securities to the extent of $11,550,000 have 
been guaranteed by the Government, but on account of the adverse condi
tions no disposition could bo made of them, and it has been impossible to 
start work on the grading of this extension. V. 98, p. 763. Office, Victoria, B. C ., Can.

REPORT.— For year ended June 30 1917 in V. 105, p. 1613.— (V. 104, 
p. 73; V. 105, p. 290, 1613.)
. PACIFIC & IDAHO NORTHERN RY.— Owns Woiser to New Mea- 
clows, Idaho, 90 miles. On Sept. 4 1915 Pres. K. M . Heigho was appointed 
receiver. No reorg. plan to May 1917. V. lOt, p. 846. Stock, $2,929,
800; par, $100. Bonds, 1st & 2d M s., see table above. Loans and bills 
payable Dec. 31 1917, $663,911. For year ending Dec. 31 1916, gross.

— , ----- ----------- - ------ ipH f MV.V., w   T j| t VUM. . Kreiger
Office, New^Meadows, ̂ Idaho. N. Y . office, 1784 Broadway.— (V. 101!

PADUCAH & ILLINOIS RR.—Line from Metropolis, 111., to Paducah, 
Ky., 14 miles, including the double-track steel bridge over tho Ohio River 
at Metropolis, 111., was completed Dec. 31 1917. Boat transfer was aban
doned. V. 101, p. 1465. Owned jointly by Nashv. Chatt. & St. Louis and 
Ch. Bur. & Q., which use same as part of a route from Northern and Central 
points to the Gulf, and unconditionally guarantee prin., int. and sinking 
fund (over $120,000 yearly) on bonds. Stock auth.. $7,000,000 pref. and 
$10,000 common, outstanding, $10,000, all, except directors* shares, owned 
by the guarantors and by tf^m^ledged with the mortgage trustee.m V. 99,

ffe6Q9‘ "

PARIS & MT. PLEASANT RR.—Owns Paris, Tex., to Mt. Pleasant. 
53 miles. Including extension from Bogata to M t. Pleasant, 29 miles, opened 
June 1 1913. Incorp. In Texas In Jan. 1909. Stock authorized, $75,000.

Of the 1st gold 6s ($2,000,000 auth. Issue), $600,000 have been sold, 
against the present property (53 miles), Including terminals, rolling stock, 
Ao., the remainder being reserved for future construction. Redeemable 
since July 1 1915 at 105 and Int. Sinking fund 5% of gross earnings, 
beginning Jan. 1 1915, to be Invested In Income-producing securities or ap
plied to redemption of bonds. V. 94, p. 1509.

For year ended Dec. 31 1916, gross, $166,276; net, $68,219; int. on bonds, 
$40,183; taxes, hire of equip., $10,957; bal., sur., $17,965. Pres., R. F. 
Scott; Treas., R. J. Murphy. Office, Paris, Tex.— (V. 96, p. 1298.)

PATERSON & HUDSON RIVER.— Owns from Marlon, Jersey City.
N. J. (south to Bergen Junction), to Paterson, N. J., 14 miles: slngle-traok. 
Leased in perpetuity (at $48,400 per year for road, $5,000 for rent or lot, 
&c.) to Erie R R ., forming part of main line. Erie has built a second track.

PATERSON & RAMAPO RR.— Owns from Paterson, N. J.. to New York 
State line, 14 miles; single-track; part of main line of Erie RR., to whlob 
leased Sept. 1852 during legal existence, at $26,500, and which has butlt a 
second track. Dividends have been paid at various rates. In 1908-07, 
82%; in 1907-08 and 1908-09, 8 %; in 1909-10. 6%: 1910-11 and 1911-12. 
1%; 1913-14,4%; 1914-15.8%; 1915-16,6%; 1916-17, 6% .— (V.99,p.1833.)

PEMIGEYVASSET VALLEY RR.— Plymouth, N. H „ to Llnooln, N. H., 
23 m. Leased to Concord A Mont, for 6% on stock; op. by Bos. & Maine.

PENNSYLVANIA-DETROIT RR.— Incorp. In Michigan Feb. 27 1917 
with an auth. capital stock of $5,000,000 (par $100). to build for the Ponn. 
RR. Co. a 52-mile road extending from tho Ohio-Michlgau State line north
ward through Monroe and Wayne counties Into Detroit. V. 104, p, 1146.

PENNSYLVANIA RR.— (See Maps.)—The system, as shown on tho 
adjoining maps, extends from New York City westerly, via Philadelphia, 
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on tho 
north and to Washington, Cincinnati, Louisville and St. Louis on the south. 
The total system on Jan. 1 1917 aggregated 11,872 miles, of which 4,387 
miles represents the mileage operated directly by tho Ponn. RU. Co. and 
3,941 the mileage operated directly under the caption "tho linos west of 
Pittsburgh and Erie, the latter being more fully described under tho title 
Pennsylvania Company and Pittsburgh Cincinnati Chicago & St. Louis. 
The other lines aro operated Independently.

(1) Lines East of Pittsburgh and Erie.
Main Line and Branches— Miles.

Philadelphia to Columbia, P a .. 81 
Phila.,Pa.,to New Bos Jet., Ac. 122

245
288
53

Lines operated under contract—
Belvidere Delaware RR*---------  80
Delaware River RR. A Bridge* 10
Other lines (lncl D. A R. Canal

66 m. and ferries, 1 ra.........  765
Total In Penn. RR. statistics .5.286

i Harrisburg, Pa., to Pittsb., Pa.
Erie, Pa., to Sunbury, Ao_____
Har. Ports. Mt.Joy.A Lan.RR*

Dlllersvllle to HarrIsb.,Pa., Ao 
Branches and spurs...................2.038

Total main line and branches .2.827 
Lines oper. by lease or contract—

Phila Balt. A Washington____ 698
Northern Central Ry*............... 144
United New Jersey RR.,* Tren

ton to Jersey City, Ao______ 160
Philadelphia A Trenton R R * .. 26
Western New York A Penn*__  541
Connecting Railway*_________  35
(2) Mileage Which Prior to Jan. 1 1918 Was Oper. by Pennsylvania Company. 

Leased to Pa. RR.:
Miles.

Pittsb. Ft. W. A Chicago..*470.53
Massillon A Cleveland..........  12.23
Erie A Pittsburgh.....................*82.97
Cleveland A Pittsburgh........ *205.32

Leased trans. from Pa. Co.:
Pitts. Youngs. A Ashta. R y .*137.56

Total Penna. Co. lines____________________________________  l  681 12
• See this company

REPORTED SEPARATELY— 
Miles.

West Jersey A Seashore R R *. 346
Cumberland Valley RR*........... 164
Long Island*_______    394
Other companies______________ 572

Grand total east of P A EL-6,762

♦See each company’s statement.

Controlled by stock or otherwise: 
Toledo Col. A Ohio River— .*345.31
Pitts. Ohio Val. A Cine......... 15.14
Cleve. Akron A Cincinnati— 335.21
South Chlo. A Southern......... 23.05
Branches W. N. Y. A Pa. Ry. 51.52 
Youngstown A Ravenna-----  2.28

Controlled by stock. Ac.: Miles
Pitts. Cln. Chic. A St. L . . . *2,077.65 
Waynesburg A Washington 28.16
Ohio River A Western______110.75
Cln. Leb. A Northern..........  76.17
Grand Rapids A Indiana___ 419.03

Musk. Cr. Rap. A Ind___  36.85
Traverse City R R ............... 25.86
Cln. Rich. A Fort Wayne. *85.76

Terre Haute A Peoria R R__ 145.12
Lorain Ashland & So_______  66.53

Wheeling Terminal R y ........................  9.65
Manufacturers’ R y .............   3.02
Pennsylvania Terminal R y „  4.16 

Controlled Jointly.
Central Indiana....................... *117.74
Pitts. Chartlers A Yough___  *19.66
■ ol. Peoria A Western........... *230.70
Trackage................................ 264.01

Total of western lines____ 5,401.93
♦See this comnany.

ORGANIZATION, LEASES, Ao.—The charter ol the Pennsylvania RR. 
was dated April 13 1846. Pennsylvania Company (soo below).

On Jan. 1 1918 the leases of railroad property hold by the Pennsylvania 
Co. were reassigned to the Pennsylvania RR.. and the lines west of Pitts
burgh were thereafter operated directly by tho Pennsylvania RR., through 
the same officials who had heretofore been in chargo of tho operation of 
those lines. V. 106. n. 86; V. 105, p. 2094, 2184.

Merger of the leased line, Harrisburg Portsmouth M t. Joy & Lancaster 
RR.. effocted in April 1917. V. 104. p. 1016, 1146. In March 1916 incor
porated the Penn.-Detroit RR. with $5,000,000 stock to build a 52-mile 
road from Ohio-Mlehlgan line northward to Detroit. V. 104, p. 1146.

In July 1917, in accordance with the policy indicated some years since, 
the company sold all of its anthracite mining properties to M . A. Hanna & 
Co. or Cleveland. V. 105, p. 290. n3i)|

On Jan. 1 1918 took over under a 999-year lease Its then separately oper
ated subsidiary, the Phila. Balt. & Wash. RR., paying 6% on stock as 
theretofore. V. 105, p. 1708.

c
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R A ILW A Y  STOCKS A N D  BONDS 103F e u ., 1918.]

RAILRO AD COM PAN IES  
[For abbreviations, &c., see notes on irst page]

Pennsylvania RR (Concluded)—[Gold registered bon ds_______ p . r
Consolidated Gold coupon bonds-------------- kv.o

$100,000,000 Gold coup s t 1% not d r ----- kv.o
(now 1st) Sterl (s t in 1900) not dr_kv.o*r&r* 
M of 1873 do stamped pay'le In $_ kv.c&r
seoures all Sterling___________________ kv.c&r
equally do stamped payable in $kv.c&r

Gold dollar nonds_________ kv.c&r
Q.P. [Gold _......................................xc*&r*

Bonds (P W & 11 stock as collateral)________ ky.r
New York Phlla & Norfolk stock trust cert— --kv
General mortgage gold________________G P.yc*&r*

Bonds of Cos. Merged in Pennsylvania RR.—  
Philadelphia & Erie mortgage (now first) gold-.k-c

do do ($5,263,000 are 5 s ) ------k.r
Sunb Haz & Wllk first Series A drawn at 100----- zc

Second mortgage Income_________________
Sunb & Lewis first mtge $600,000 p&l 2 -GuP.vo
West Chester first mortgage___________ - -  - - - -ky
West Penn consol mortgage g assumed—  P.IP-v? 
Allegheny Valley gen (now 1st) M g . FPi-kv.o &r 
Junotlon (Phlla) general mtge (now first) gold kv 
Pitts Va & Ch first mtge gold gu p & 1-GP.kvp &r 
Cambria & Clearfield 1st M (V.96.P. 286) gGP. kvo* 
Cambria & Clearfield General m ortgage .-------k y

Clearfield & Jefferson first mortgage.. GuP.kvo 
Pennsylvania & N Wgen M $2,500,000. GuP-kvo 

Ilarrisb Portsm Mt J & L 1st M ext in 1913. -Op.kx 
Hollldaysburg Bedf & Comb 1st M g gu ass. kxxc* 
Girard Point Storage 1st M guar p & 1 by Penn..kr 
Penn HR real estate purch money gold M-F xc &r 

Equipment Trusts—  _ _ _Gold gu p&l $1,100,000 yly (V 90,p l425)----F Prx
do due $700,000yearly (V 94, P 1566)-FPx 
do g $1,970,000 yrly (V 96. P 1702) ---F P r 

Pennsylvania Company— Bonds gold guar.-kvo _&r

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

1463 1879 $1,000 $3,498,000 5 g Q—Al Sept 1 1919
1463 1879 1.000 1,500,000 5 g M & S Sept 1 1919
1463 1893 1,000 2.447,000 4 2 M & N May 1 1943
1403 1895 £200 £523.400 3)4 2 J & J July 1 1945
1463 1895 $1,000 $275,000 3 >4 2 .J & J July 1 1945
1463 1908 £200 £1,108,600 4 M & N May 1 1948
1463 1908 $1,000 $14,457,000 4 g M & N May 1 1948
1463 1908 1,000 20.000,000 4 M & N May 1 1948
1463 1915 1,000 49,000,000 4X  g F & A Aug 1 I960

1881 1,000 6,335,000 4 J & J July 1 1921
1908 1.000 7,478,000 4 g J & D June 1 1948

2,834 1915 1,000 125.000,000 4>4 g J & D June 11965
288 1869 1,000 8,680,000 6 2 J & J July 1 1920
288 1869 1,000 11,143,000 4 g & 5 2 A & O July 1 1920
44 1878 100 &o a l,000,000 5 M & N May 11928
44 1878 100 &o 1,349,500 6 M & N May 1 1938
56 1890 1,000 500,000 4 2 J & J July 1 1936
5 1879 100 &c 75,000 5 M & S Sept 1919

140 1888 1,000 4,000,000 4 2 J & D June 1 1923
264 1892 1,000 20.000.000 4 2 M & S Mch 11942

3 1900 1,000 725,000 3)4 2 A & 0 Apr 11930
91 1904 1.000 6 ,000,000 4 2 M & N Nov 11943

102 1891 1,000 534,000 5 2 J & J Jan 1 1941
407 1905 1,000 2 ,000.000 4 2 F & A Feb 1 1955
57 1886 500 &o 1,000,000 6 J & J Jan 1 1927
87 1890 1.000 1,021.000 5 J & J Jan 1 1930

1853 600 &c 700.000 4 J & J July 1 1943
72 1911 1,000 1,073,000 4 g J & J July 1 1951

1890 1,000 1,912,000 3)4 A & O Apr 1 1940
. . . 1893 1,000 2,000.000 4 2 Al & N May 1 1923

1910 1,000 3.300,000 4 2 C— F To May 1920
1012 1,000 3.500,000 4 2 (, —U To June 1 1922
1913 1,000 11.820.000 4)4 g C)—J Apr 1 1918-1923

ng fu
1881

nd.
1,000 16.934.000 414 2 J & J July 1 1921

Places Where Interest and 
Dividends are Payable

Office. Phlla & N Y 
do do

Treasurer, Phlla & N Y 
London. England 
Office, Phlla & N Y 
London, England 
Office, Phlla & N Y 
Office, Phila& N Y  

do do
Penn Co for Ins. &o,Phlla 
Fidelity Tr Co, Phlla 
Office, Phila & N Y
Broad St Sta, Pb; & Lond 
Broad St Station, Phlla 

do do
do do
do do

Broad St Sta,Phlla &Lon 
do do

Office Phila & New York 
Broad St Station, Phila 
Office Phila & New York 
Broad St Station, Phils 

do do
do do
do do
do de

Treasurer’s Office, Phlla 
Office Phlla & New York
Fidelity Trust Co, Phlla 

do do
do do

Pa RR. N Y (c) & Pit*s(r)

SECURITIES OWNED.—The total book value of theso on Jan. 1 1917 
was $337 898 254 many of which are plodged to socuro Pennsylvania Issues. 
Revenue derived from those securities in 1916, $16,451,818. The securities 
include $17,143,800 ~ Jnn '
Norfolk & Western
Per\>nt.NU.H.‘ <J5 yrly” ” ' ' " ””6 yHy . 3H 7 6 yrly. (1M  aud

In 1893 paid also 2% in scrip. Dividends now paid quarterly. Sources 
of 1917 dividends, V. 106, p. 397.CAPITAL STOCK.— Stockholders of record May 5 1913 subscribed 
for 10% In new stock ($45,387,750) at par. Increasing the amount out
standing to $499,265,700. V. 90, p. 1089. 1425, 1557. 1630.

BONDS.—Consolidated mortgage of 1873 (see in V. 86, p. 1043, 1101) In 
Juno 1915 covered 993.01 miles of road by a first lion and by supplement 
dated 1913, 409.47 miles by a subsequent lion. V. 100, p. 399, 475, 819, 
1169. In 1916 majority of 4% sterling bonds of 1908 woro stamped as “ S’1 
bonds. V. 101, P. 2072, 2255; V. 103, p. 321.

The General Mortgage Bonds of 1915 ( v . 98, p. 695) are a direct obligation 
of tho company and are scoured by a mortgago on Its property subject to 
prior lions amounting to approximately $165,000,000. Tho prior liens 
mature from 1919 to 1960, cannot be incronsod and a sufficient amount of 
bonds authorized by this mortgage is reserved for their retirement.

Data April 1917 Regarding Issuance of General Mortgage Bonds of 1915. 
Authorized, limited to paid up capital stock of tho company

outstanding at tho timo of issue, which is at present---------$499,265,700
Outstanding including $60,000,000 sold in March 1917---------  125,000.000
Reservod to retire equal amount of prior liens----------------------  165,155,000
Issuable when and as voted by stockholders. ........... 209,110,700

Of tho Gen. Mtgo. 4/4s $65,000,000 was sold In May 1915 (V. 100, p. 
1593) and $60,000,000 in March 1917 (V. 104, p. 1388; V. 105, p. 1105.)

In March 1917 tho stockholders votod to (a) Increase the authorized 
Indebtedness to the extent of $75,000,000, to “ onable the board to issue 
from timo to time such amounts, either of Gen. Mtgo. bonds or of capital 
stock that has heretofore been authorized, as may be necessary to provide 
for capital roauiremonts in tho near future, including maturing obligations; 
(6) to acquire tho property .and(franchises of tho Harrisburg Portsmouth 
Mt. .Tov & Lancaster RR. V. 104, p. 164. ,)60.

Tho 3>4s of Girard Point Storage Co. became a direct obligation of Penn. 
RR. on dissolution of Storage co. in 1917. V. 105, p. 1310, 1523. 2543.

GENERAL FINANCES.— In March 1917 sold $60,000,000 Gen. Mtge. 
4J4s providing for capital expenditures already made, including payment 
of $20,000,000 maturing 9-month notes, &c. V. 104, p. 1265, 1388.

As to plan that put the Long Island RR. Co. on its foot financially, 
see that company and V. 104, p. 664. Loan of Penn. Term. Real Estate

Passenger train curtailment in Dec. 1917, V. 105, p. 2456.
Tho bridge from Mott Haven to Long Island, ownod by tho N. Y . Con

necting R11. (see that company), was oponod in April 1917, permitting 
through passenger trains from the South and West to all points In New 
England and facilitating the transfer of freight via South Brooklyn and 
Terry, thence to Jersey City, In place or tho long ferry service through tho 
Harlem and East rivers. SeeiV. 86. p. 608: V. 87. p. 813. 1238: V. 88. n 
631; V. 89. p. 666, 919; V. 90, p. 635; V. 93, p. 867; V. 103, p. 407, 2238

The Pennsylvania Company,.whose $80,000,000 cap. stock Is owned by 
the Penn. RR. (soo caption Penn. Co. ). paid dividends of 7% yearly 
1910 to 1913. but In 1914 4% , 1915 6% (June 2% . Dee. 4% ): In 1916, 
Juno, 4%: Dec., 4%: 1917, Juno, 3%; Dec., 3% . V. 105, p. 709.

In Dec. 1916 the Phila. Balt. & Wash. HR., $24,436,950 of whose stock 
is owned by the Penn. RR. i,\x).cr^ 9 r  , ts semi-annual dividond, making total o f 6% for calendar year 1916; 1917 the samo.

As to lease of Phila. Baltimore & Wash. RR. seo that co.
LATEST EARNINGS.— For 12 months ending Dec. 31 1917. "

— Total East P. & E---------rA)lal WeslP.&E.----------- Total All Lines------
Gross Net after Gross Nel after Gross Net after

12 Earnings. Taxes, &c. Earnings. 2axes, &c. Earnings. Taxes, &c. 
tnos, § $  ̂ S .*5 $
1917.330,665.072 61,946,955 160729.674 26,502.928 491394,746 88409,883 
1916.293.690,058 72.531.578 147320,359 36,810.427 441010,417 109342,005 ANNUAL REPORT.— Fiscal year ends Dec. 31. Annual meeting is 
hold at Philadelphia on second luesday In March. Report for 1916 In 
V. 104, p. 948, 959, 2337; editorial, V. 104. p. 899. Prelim. 1917, V. 106, 
P- 596. ,

President Rea on rate situation in Nov. 1917, see V. 105, p. 1862.
—Pennsylvania Railroad— -Pennsylvania Company- 

1917 • 1916. 1917. 1916.
Avgo. miles operated- 4,543 4,536 1,754 1,754
Total oper. rovonue .$255,093,946 $230,278,533 $78,595,298 $75,569,026
Operating income____ 44,264,408 55,056,011 11,317,769 20,320,735

EARNINGS.— All linos east and west of Pittsburgh & Eric, cal. years: 
Gross Earnings—  - .1 9 1 7 .  1916. 1915.

East of Pittsburgh and Erie------- $330,665,072 $293,690,057 $251,072,448
West of Pittsburgh and Erie_____160, <29,674 147,320,360 120,669,996

Total both lines.......................... $491,394,746 $441,010,417 $371,742,444
Net Earnings (after Taxes)—

East of Pittsburgh and Erie............$61,940,955 $72,531,578 $58,976,282
West of Pittsburgh and Erie_____  26,502,948 36,810,427 29,366,458

Total both lines..........................$88,449,883 $109,342,005 $88,342,740
REPORT OF PENNSYLVANIA RR. (.LINES EAST OF PITTSBURGH & 
5SJ ERIE, INCLUDING NORTHERN CENTRAL RY.)

Year ending Dec. S\— 1917. 1916. 1915.
Miles operated end of year............ 4,543 4,536 4,541
Gross earnings................................$255,093,946 $230,278,533 $196,628,170
Not earnings______   54,505,410 $64,113,951 $53,891,009
Accrued taxes, &c__...................  10,241.002 9,057,940 7,640,684
l Operating income..........................$44,264,408 X S55,056,011 $16,250,925

1916.
S

21,711,913

REPORT (Concluded)—
Joint facilities rent income______
Dividends received_____________
Income from funded securities—
Income (unfund. sec. & accts.)..

do (sink. & other res. funds). .
Miscellaneous rents, &c_________

Grass income_________________$65,979,351
Hire of equipment (debit)----------- 1
Lease of other roads_____________ I
Joint facilities___________________I
Miscellaneous rents, &c__________ f $28,867,346]
Interest on funded debt_________ I
Interest on unfunded debt_______ J
Sinking, &c., reserve funds---------- j l
Dividends (6% )________________ 29,952,252
Additions and betterments_______ 1 Not f
Construction on branches________ J stated. \

1915.
$$1,552,093

16,743,052
627,908

1,678,516
1,426,008
1,137,286

$78,220,874
$2,296,375

9,402,295
1,358,745

960,839
11,048,435

807,681
2,138,959

29,952,252
9,214,925
3,713,786

1914.
$$1,311,004

13.334,500 
790,396 

2,255,460 
1,307,889 
1,176,072

$66,626,245 
$1,325,955 

8,574,860 
1,084,557 
1,093,260 

11,834,384 
287,907 

1,946,341 
29,952,219 
7,286,849 
3,239,913

Total.............................................$58,819,598 $45,019,922 $42,425,322
Balance, surplus________________ $7,159,753 $7,256,582 --------------

OFFICERS.— Pres., Samuel Rea: V.-Ps.. Geo. D. Dixon. Henry Tatnall. 
W. W . Attorbury, W. Heyward Myers and A. J. County; Treas., J. F. 
Fahnestock; Sec., Lewis Neilson. Now York office, 85 Cedar St.

Directors.— Perclval Roberts Jr., Geo. H. McFadd on, Charles E. Ingersoll. 
Samuel Rea, Henry O. Frick. William H. Barnes, Geo. Wood, O. Stuart 
Patterson, Effingham B. Morris, Thomas De Witt Cuyler. Levi L. Rue, 
Henry Tatnall. W. W. Atterbury Geo. D. Dixon, W. II. Myers. Bayard 
Henry, Joseph Wood.— (V. 106, p. 86, 190, 397, 500, 596.)

PENNSYLVANIA COMPANY.— (See Maps Pennsylvania RR.)— Oper
ated all the Pennsylvania Railroad lines west of Pitts, until Jan. 1 1918, 
when the various leases were re-transferred to that company. The Penn
sylvania Company owned no road in fee.

ORGANIZATION.—Chartered In Penna. April 7 1S70. Its 580.000.000 
stock is owned by the Pennsylvania Railroad. On Dec. 31 '16 the Penn. Co. 
owned sundry stocks and bonds having value, per balance sheet, $170,
201,487, and yiolding in 1916 income of $10,085,164. V. 102, p. 1805.

In 1916 acquired and divided equally with the Eric RR. tho $1,800,000 
common stock, the $1,500,000 1st M . bonds and most of the $1,200,000 
2d M . bonds of Lorain Ashland & So. RR.. Lorain to Custaloga, 0..67 m.

DIVS — 1 03. ’04-’05. ’06. ’07 ’08. ’09 ’ 10to’ l3. ’ 14. 1915. 1916.
Per cent j 4 5 6 7  7 8  7 y ’ly 4 0

In Jan. 1910 33 1-3% In stock. In 1915. in cash. June, 2% ; Dec., 4% . 
1916, June and Dec., 4% ; 1917. June and Dec., each 3% . V. 104, p. 2641.

BONDS —The gold bonds of 1921 are secured by leases of P. Ft. W. & 
C , the Cleve & PIttsb. and Erie & Pittsb. railroads and of bonds and 
stocks having a par value in 1916 of $20,107,100. as well as real estate

Guaranteed trust certificates, "A .”  "B ,”  “ C,”  "D ” and “ E” were Issued by 
Girard Trust Co.. Philadelphia, as trustee, under a deed of trust made by 
the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has pledged 
an equal amount at par of the 7% guar, special stock of the Pittsb. Ft. W 
& Chic. Ry. Co. See V. 65. p. 368. 572. 1116; V. 67. p. 122; V. 72. p. 339. 
490; V.79, p.2457: V.94. p.768. Of the 340.000,000 in series A, B, C, D & E . 
the sinking fund had retired $4,235,000 to Otb. 1 1917 and $218,000 are 
held in treasury. _ ______

The $20,000,000 gold loan 4s of 1906, guaranteed, were at June 30 1916 
secured bv deposit of $15,500,000 Pitts. Cln Chic. & St. Loul common and 
$10,900,000 pref. stock. $2,000,000 Cleve. & Pitts, specla guar, stock. 
$4,000,000 Vandalla RR. stock and *1.000.000 Pitts. Youngstown & Ash
tabula pref. stock; total par value of collateral. $33,400,000. V . 92. p. 335; 
V. 83, p. 1229. Car trusts June 30 1917, $3,815,501.

The French franc 3J4 % guaranteed loan of 1900 was originally 250,000.
000 francs. Denomination 500 and 2,500 francs. V. 82, p. 1439.

Tho gold loan 4 4£s of 1915 are secured by an equal par value of the 
French loan 3Hs of 1900: original Issue, 250,000,000 francs (equal to $48,
262,548). which are being bought In and pledged therefor: the 444a are 
guar., i). & 1., by Penn. RR. Co. and are rod., as a whole only, at par and 
Fnt. on and after June 15 1918. on 60 days’ notice. The French 34£s are 
secured by valuable collateral. See V. 101, p. 1014. 846.616; V. 82, p .1439

LATEST EARNINGS.—See Pennsylvania RR. Go. above.
REPORT.—For 1916 in V. 104, p. 2003; Prelim, report for 1917, V. 106, 

p. 596.
Year ending Dec. 31— 1917. 1916. 1915. 1914.

Operating revenues___ $78,595,298 $75,569,026 $60,857,677 $54,698,327
Net, after taxes_______$11,317,769 $20,320,735 316,522,174 $0,864,667
Divs. & interest received\13,058.723\ 10,085,164 9,084,408 9,491,343
Miscellaneous incom e../ J 2,195,764 1,163,016 1,536,818

Total net income___ $24,376,492 $32,601,663 $26,769,598 $20,892,829
Bond Interest
Other interest________
Leaso other roads_____
Joint facilities, &c___

f $4,899,015 $5,149,388 $5,287,882
$18,990,7241 149,329 618,107 810,078

I 11,179,907 10.313,068 9,117.129
________ ____________  { 2,178,125 984,688 949,667
Dividends....... .......... (6%)4,800,000 (8)6,400.000 (6)4.800,000(*3)2400.000
Additions, & c ________ 1 Not \ 3,200,000 2,969,723 ________
Sinking, & c„ funds______ / stated. / 4,550,425 1,934,624 1.911,619

Balance, surplus_____ $585,768 $44,862 None ’ $416,453
♦Also an additional (1 %) $800,000 from surplus in 1916.— (V. 104, p. 73, 

2003, 2343; V. 105, p. 181, 290, 716, 95, 2185, 2543; V. 106, p. 86. 596.
607.)

PENNSYLVANIA & NEW JERSEY RR.— Incorp. In N. J. Dec. 15 
1915 with $250,000 capital stock, as successor of the New Jersey & Pennsyl
vania RR.. 25 miles, Whitehouse to Watnong. N. J., which was bid In 
by Frank B. Allen, of Bernardsville, N. J.,at receiver’s sale on Oct. 18 1916
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|Bajar<_ 7 ubun; . Allentowj BRUN̂WlĈ<5^s^vISTOWHHOMEWOODKE.\fVOOO.ROCHESTER

. p. w i uyi'AMSTOvvr[Can ton pOC<CY'MonmiP̂RlNX̂lSKtMINET At t£AMEŜ URgS^T5 ‘ jrreehoi^S|ubNQ BR> 
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106 RAILWAY STOCKS AND BONDS [Vol. 106

RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

Miles
Road

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

1897 $1,000 $4,157,000 3M g M & S Sept 1 1937 
Feb 1 19411901 1,000 8,114.000 a x  z F & A

1902 1,000 4,235.000 a x  e J & D Deo 1 1942
1904 1,000 9,OSS ,000 a x  g .1 & D Deo 1 1944
1912 1,000 9,839,000 4 g M & N May 1 1952
1906 1.000 20,000,000 4 g A & O Apr 1 19.31
1906 500 fr &c 10,623,649 3 « .1 & D 15 June 15 1921

~25
1915
1916
1913

1,000 26,685.182
(?) 4X  e J & D 15 June 15 1921

1,000 $350,000 5 e F & A Feb 1 1933
47 100 1,500,000 8 F & A Aug 10 1917 4%

202 1879 100 &o 970,500 4 A & O Apr 1 1940
338 1888 500 &c 500,000 5 g Q—J Apr 1 1938
338 1890 1,000 8,376.000 4 A & O Apr 1 1940
338 1890 1,000 4.000.000 Up to 4 April Apr 1 1990

20 1881 1,000 1,495,000 6 g Q — F Feb 1 1921
20 1885 1,000 1,499,000 4X  Z M & N Feb 1 1921 •

1911 1,000 300.000 5 g M & N 1924 to 1930 
Aug 1918 to ’231910 236,000 5 K & A

1907 1,000 944,000 4 g J & J Jan 21937
lan.

1911 1,000
100
100
100

l.OOO&c

1,400,000
45.046.000
11.200.000
12.429.000
21.976.000

4 X g J & D Dec 1 1941

~ - - - See text Q—F Feb 1 ’18, I X %

1916 6 g J & J July 1 1956
— 1916 8,479,000 4 g J & J July 1 1956

199 1903 1,000 3,000.000 4X  g F & A Aug 11932

y.
1903 2,870,000 4 Z J & J Jan 1 1923

Places Where Interest ana 
Dividends are Payable

Pennsylvania Company (Concluded)— |
Guartr certs $5,000,000 g gu Pa RR Ser A . . .k v r

do 10,000,000 do Ser B aPkvc*
do 5,000.000 do Ser C — kvc*
do 10,000,000 do SerD GPvkc*
do 10.000,000 do Ser E.UPkvc*

Gold loan red alter 15 yrs (gu V 83, p. 1229).aPkvc*
Loan J48.262.500 guar red from 1918— .........GPx
Gold loan (French loan 3 coll) callable guar.QPc* 

Pennsylvania & New Jersey RR— IstM  8500,000..
Pennsylvania & North Western—See Penn. K R -------
Pensac Mob & NewOrl— 1st M $350,000 g red 105..1X 
Peoria & Bureau Valley— Stock rental (see text). . .  . .  
Peoria & Eastern— Ind Bloom & W 1st M pf.Ce.zc&r 

Ohio Indiana & West 1st M pref g lntguar— Ce.xc* 
Peo & E 1st (cons) M $10,000,000 lnt guar.-Cex.c* 
Income M int when earned non-cumulatlve._Ce.zc

Peoria &. Pekin Union— First mortgage gold__ Ce.xc
Second mortgage gold.............................. ....... Ce.xo
Debentures due $60,000 y ’ly (In 1930 $40,000)___ z

do do $50,000 y ’ly (in 1917 $20.000)____
Peoria Ry Term— 1st M gu g red 102>S beg ’16-IC.xc* 

1st & Ref M g gu (owned by O R 1 & Pac Ry)-Ba.9 
Pere M arquette Ry.—New Securities Issued under P

Common stock___________________________________
Prior pret (a & d) stock 5% cum red at par & dlvs._ 
Pref (a & d) stk 5% cum aft Jan 1 ’ 19 red par & dlvs 
1st mtge gold (Ser. A 5% call at 105 & int.yc*&r* 
$75,000,000Ba\Ser. B 4% call at 100 & int.y c*&r* 

Securities Left Undisturbed—
Lake Erie & Detroit Rlv Dlv coll tr M gold.......... G
Collateral trust mortgage gold call Dar............ .........
x On Oct. 1 1917 $10,685,631 add'l held by compan

Penna RR , New York 
and Girard Tr Oo, 

Philadelphia
Cred Lyon. &o, Paris. Fr 
Pa RR N Y & Phila

Flrst Nat Bki’ New York 
Treas office, N Y 

do do
do do

4% paid April 11913 
Central Trust Co, N Y 

do do
do ao
do do

First Nat Bank. N Y 
do do

Bankers Trust Co, N Y 
do do

Bankers Trust Co. N Y 
People’s State Bk. Detr’t

for $27,000. free of all encumbrances. The New Jersey P. U. Comm. In 
March 1916 approved the Issuance of $50,000 1st M . gold bonds, and the 
execution of a mortgage for $250,000 to the Federal Trust Co., Newark, 
as trustee, dated Jan. 1.— (V. 102, p. 1060.)
HPi- NSACO LA MOB ILE“&~NEW^O R Cl A N S J—PTojectedlrorT' P"enTa~- 
cola, Fla., to Mobile, Ala., 75 miles. In 1913 purchased the Pensacola & 
Perdido RR. and Pensacola Alabama & Tennessee RR., Pensacola to Mus
cogee, F la.,26 miles. Incorp. in Ala. May 1907. Stock auth., $1,150,000; 
par, $100; mtge., $350,000. V. 96. p. 1490; V. 92, p. 1566. 1701. Pres., 
Elwood M . Laughlin; Sec., L. K. Blitch.— (V. 101, p. 1629.)

PEORIA & BUREAU VALLEY RR.— Peoria to Bureau Jet., 111., 47 
miles. Leased in 1854 to C. R. I. &Pac. Ry. for $125,000 yly.; dlvs., usu
ally 8% yearly, occasionally more; Feb. 1908 and Aug. 1915, 1% extra.— 
(V. 86. p. 169.)

PEORIA & EASTERN RY.— (See M a p  N e w  Y o rk  C en tra l L in e s . )—  
Owns from Pekin, 111., to Iil.-Ind. State line; holds lease in perpetuity, 
IU.-Ind. State line to Indianapolis, also quit claim deed for same effective 
when mortgages on leasehold are satisfied, 202 m.; and holds a purchase- 
money lion or $5,000,000 from C. C. C. & 3t. Louis Ry. Co. (owner) on 
Springfield Div., Indianapolis to Springfield, O,. 136 m.; trackage Pekin 
to Peoria, 9 in.; trackage, 5 miles, at Indianapolis; total oper., 210 miles

LEASE, &c.— Formerly Ohio Indiana & Western, sold in foreclosure In 
1890, reorganized per V 49. p. 616. Leased till April 1 1940 to Clev. CIn. 
Ohio. & St. L., which guarantees interest, but not principal, of the 1st con- 
■ols and the underlying bonds, and owns $5,000,100 of the $10,000,000 stock, 
par $100 See “ Supp.”  of Jan. 1894 as to provisions respecting any surplus 
over charges. Company owns $125,000 stock of Peo. & Pekin Union Ry.

A committee (John F. Wallace, Chairman; Frank D. Ketcham, 80 Broad
way, Sec.) in 1914 asked deposits of Income bonds with Empire Trust Co.,
N. Y .; with a view to taking action, owing to the failure to pay Interest on 
the bonds. In Jan. 1916 $1,094,000 of its certfs. of dep. were listed. V, 
102, p. 251. V. 99. p. 49. 1215. 1367.

BONDS.—See abstracts of mtges. of 1890 in V.51, p. 246.
DIVIDEND ON INCOMES.—April 1 1902 to 1908. both lncl.. paid 4% 

yearly; 1909. 0; 1910 and 1911. 4% ; 1912, 0% ; 1913, 4% ; *1914 to Jan.
1918. none. V. 104, p. 1046.

REPORT for 1916 was in V. 104 p. 864. Operations since Jan. 1 1914 
Included in reports of Cleveland Cincinnati Chicago & St. Louis Ry. The 
following statement covers the 201 miles owned and 9 miles operatod under 
trackage rights:
C a l. Y ea r— C ro ss . N e t .  O th. I n c .  C h g s . ,& c .  B a la n ce .
1 9 1 6 -.-...............$2,345,246 $321,603 $391,885 $757,496 def.$39,183
1915-----------------  2,183,963 433,395 358,850 607.113 sur.190,282
— (V. 99, p. 1367: V. 102, p. 251, 801, 976; V. 104, p. 864, 1046.)

PEORIA & PEKIN UNION RY.— Owas Pekin to Peoria, on both side* 
of Illinois River, and yards at and opposite Peoria. Mileage main track* 
16.01; socond main track, 9.73; total main track owned, 26.62 miles. Mile
age of side and yard tracks owned, 113.88. Capital stock. $1,000,000. 
Owned by Peoria & East. (Clev. CIn. Chic. & St. L. system), Chic. & North 
Western, Chic. Peo. & St. L., 111. Central system. Lake Erie & Western and 
Tol. Peo. & West, companies. Dividends: 1891, 4% : 1895-1901, 6% per 
annum; 1902, 4%; 190o, 5%; 1906-1916, none; Jan. 1917, fi%. Deben
tures, V. 93, o. 1260. Loans and bills payable Dec. 31 1917, $100,000- 
Year ending Dec. 31 1917, gross, $1,206,718; net, $31,567; other income, 
$221,199: iat., rents. &c., $206,236; bal., sur., $16,530. Pres., H. K. 
Pinkney.— (V. 93, p. 1260; V. 104, p. 1146.)

PEORIA RAILWAY TERMINAL CO.— Owns terminal road between 
Peoria and Pekin, 111., 8 miles, over private right-of-way, and local lines: 
total. 11.4 miles: 31.01 miles of track. Freight business handled by 
steam. Local passenger business In and between Peoria and Pekin by 
electricity. Has union depot in Pekin. Owns a 1,000-ft. steel drawbridge 
over the Illinois River. Capital stock, $1,000,000. all owned by Chicago
R. I. & Pac. and Chicago & Alton, which guaranteed the 1st if. bonds. 
The former (which owns the $1,400,000 First & Ref. M. 4 Vas) defaulted on 
its guaranty In July 1915, but the coupons were purchased by the Chicago 
& Alton. The coupons due in 1916 and subsequently were paid by com
pany itself. V. 101, p. 1715; V. 85, p. 161. For year ending June 30 
1915, gross, $209,371; not, $17,548; other Income, $15,280: int., taxes, &c., 
$119,525; bal., def., $86,698. In 1915-16, gross, $254,426; net, $66,479: 
other income, $1,271; int., taxes, &c., $121,114; bal., def., $53,364.

HARNINGS.—6 mos., (1916-Gross, $132,487: not, aft. tax., $27,134 
July 1 to Doc. 31. 11915-Gross, 123,115; net, aft. tax., 22,523

'■ Eleven months— j 1917-Gross, $268,064; net (after def$19,992 
E  Jan. 1 to Nov. 30. \1916.Gross, 239,814; rents), sur 46,434

Pres., W. G. Blerd; V .-P., A. O. RIdgway: Sec. fr- Treas., Geo. II. 
Orosby.— (V. 96, p. 654; V. 101, p. 1715; V. 105, p. 1310.)

PERE MARQUETTE RY.—2,285 miles (ind. 37 leased to others):
Lines owned— Miles.

Alexis (near Toledo) to Luding-
ton, on Lake Michigan...............384

Plymouth to Bay View, Mich----- 412
Porter, Ind., to Gr. Rap., M ich..164
Saginaw to Port Huron, Mich___ 90
Pt. Huron to Grindstone City----- 126
Grand Ledge to Big Rapids,Mich.142
Allegan to Pentwater..................... 127
Sarnia to Rondeau_______________72
■ Operates car ferries Ludington to 
37 m. leased to other cos., 34 miles, 
leased to Kal. Lake Shore & Chicago

Lines Owned—Con. Miles
Other lines, branches, &o-----------265

Trackage—
St. Thomas, Ont., to Intemat’l

Bridge and Niagara, N. Y ......... 141
La Crosse. Ind., to Mlch.StateLlne 34
Other trackage__________________ 89

Controlled—
Lake Erie & Det. R lv ................... 199
Other lines......................................30
Milwaukee and Manitowoc. Of the 
Lawton, Mich., to South Haven, Is 

Ry.for 25 years from April 15 1907.

In Oct. 1916 an agreement had been entered into between the receivers 
and the Pennsylvania Company for the joint use of the road between 
Alexis, Ohio, and Carleton, M ich., 25.28 miles (lncl. in the foregoing table 
of mileage owned), and of a new double-track lino to be constructed by 
the Pennsylvania Company.

Passenger rates, V. l05, p. 1999.
ORGANIZATION.— Incorp. in Michigan March 12 1917 and took pos

session of property April 11 1917. A reorganization, per plan In V. 103. 
p. 1692, 2342, of Pero Marquette Railroad Co. after foreclosure sale, under 
Consol. M . of 1901, Ref. 4% M . and Impt. & Ref. Gen. M .; Flint & Pere 
Marquette Consol. M. and 1st M.; Port Huron 1st M. 5s; Grand Rapids 
Belding & Saginaw 1st M . 5s, and Chicago & West Michigan 1st M . 5s; 
Chicago & North Mich. 1st M . 5s; Pere Marquette of Ind. 1st M . 4s, and 
Detroit Grand Rapids & Western 1st Consol. 4s.

CAPITAL STOCK.— The new stock (V. 103, p. 1692) includes:
Common stock_________________________________ ,----------— $45,046,000
Prior pref. stock 5% cumulative. 1st proL as to prin. and dlvs.

Redeemable at par and dividends---------------------------------------  11,200,000
Prof, stock 5% cum. after Jan. 1 1919, 2d pref. as to prlu. and

dlvs. Redeemable at par and dlvs------------------------------------ 12,429,000
Voting Trust.— All three classes of stock are held by James 8 . Alexander’ 

Henry R. Hoyt, Francis R. Hart, Frederick Strauss, Eugene V . R. lhayor. 
Robert Windsor and Beekman Winthrop, and, if so determined, an ad
ditional person, as voting trustees for not exceeding five years.

DIVIDENDS.—No. 1, of 1 2-3%, was paid Aug. 1 1917 on the Prior 
Lien Pref. stock for the 4 mos. ended July 31 (V. 105, p. 73); Nov. 1, IX  % . 
1918, Feb., 1 X % - (V. 105, p. 1420).

BONDS.—The first mtge of 1917 is a direct first Hon on all the railroad 
property, equipment, &c.. owned by the company in the U. S. and also 
covers securities owned in several subsidiaries. Tho mortgage Is for 
$75,000,000 (seo V. 103, p. 1692. and offering in V. 104, p. 1265, 1388), 
Issuable In series, with, if desired, different maturities and call features, the 
interest rates to be fixed at not over 6% p. a. for tho following purposes:

Now Issued all equally secured, covering as a direct first lien 
about 1,856 miles of main line and branches and as a sec
ond collateral lien 199 miles: total, about 2,055 miles (36,
000.000 Series A for sale to syndicate; rom. for exchange)—

Series A 5% , due July 1 1956, redeemable at 105 & iu t .. 21,976,000 
Series B 4% . due July 1 1956, redeemable at par & lut._ 8,479,000 

Reserved to retire undisturbed bonds, viz.: $3,000,000 P. M .
(Lake Erie & Dotroit River Ry. dlv.) Collateral Trust 4X s
and $2,870,000 P. M. Collateral Trust 4s........................... 5,870,000

Reserved for issue after July 1 1918 for acquisitions, additions,
betterments and Improvements, under restrictions----------- 38,675.000

Estimated Cash Requirements $16,000,000.
Receivers’ certificates and notes.......................................— $4,615,000Equip, tr. obligations as of Jan. 1 1917 (all thus to be paid o f f ) . . .  1,956,000
Claims requiring settlement In reorganization-------------------------- 360,000
All expenses or reorganizations, experts, committees, syndi

cates, &c.............................. ....................... - ....................... .......... 2,679.000
Interest on now bonds and in recognition o f interests o f now

pref. stock from July 1 1916 until possession by new company. 1,300,060 
Additions, lmpts., now equipment, working capital, &c., & c-.__ 6,000,000 

The receivers estimated that as of Jan. 1 1917 there should remain 
$2,500,000 cash available to new company. _  . \

To meet these cash requirements, J. & W. Scllgman & Co., Robert Win
throp & Co. and Kidder. Peabody & Co. formed a syndicate to pur
chase for $16,000,000 and lnt. on the bonds; $6,000,000 1st M. bonds, Ser. 
A, 5%; $11,200,000 5% prior pref. (v. t. c.): $25,675,400 common stock 
(v. t. c.). This syndicate offored to depositors of old divisional bonds. 
Consol. Mtgo. bonds. Iter. Mtge. bonds. Coll. Trust notes, debentures* 
first pref. stock, second pref. stock and common stock the opportunity to 
acquire $ 11,200,000 5% prior proferenco stock, cumulative (v. t. c .), and 
$22,400,000 common stock (v. t. c .), at the following rato, viz.:

$1,000 prior preference stock (v. t. c.)___............................ (for tho sum of
$2,000 common stock (v .t . c . ) ...............................................I $975 In cash <

Capitalisation and Charges of New Co.
(See tentative balance sheet April 1 1917. V. 104, p. 2153.)

Amount. (1) New Mortgage Bonds— Interest.
$21,976,000 First Mortgage bonds. Series A, 5% ...........................$1,098,800

8.479.000 First Mortgage bonds, Sories B, 4% ______________  339,160(2) Undisturbed Securities (Canadian Lines)—
5.870.000 Collat. trust bonds: $3,000,0004^8. $2,870.000 4s. 249,800

$36,325,000 Total bonded dobt and fixed int. charges of new co .$ l ,687,760
[against $87,012,919 debt and $4,127,340 int. of prosont co.l
(3) New Capital Stock—

11.200.000 5% prior preference stock, cumulative------$560,000
12.429.000 Pref. stock, cum. after Jan. 1 1919----------- 621,450

Total preferential div. requirements o f new co------- $1,181,450
45.046.000 Common stock---------------------- ------------------------------ -------------

$105,000,000 Total capitalization and charges, lncl. pref. d lv . .$2,869,210
REPORT.— The report of the receiver of the old company for 1915-16 

was in V. 103, p . 1880. The reorganization plan showed total fixed charges 
of $1,687,760 for now company, as against the following:

EARNINGS.— For 9 months ending Dec. 31 (V. 106, p. 597):
1917. 1916.

Int. accruals.$1,266,338 $1,268,680 
Dlvs. on prior

prof, stock. 326,667 ------------
Bal., surplus.$2,317,171 $2,537,047

9 Mos. 1917 1916.
Oper. rev ..$18,232,618 $17,356,691 
Gross InC.. 5,661,436 5,552,673
Taxes, &c_. 1,751.260 ja .1 ,746,946
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RAILROAD COMPANIES 
[For abbreviations. Ac.. see notes on first page]

Perklonicti— 1st M Scr 1 gold callable 105 from
Jan 1923 ___________ _____ ___________PeP.kv.c*

First M Ser 2 g call 105 from Jan 1923..PeP.kv.c*
Peterborough RR—Stock (rental 4%) - - ...........
Peterborough & Hillsb 1st Mtgo ext 1917 guar 
Petersburg RR—See Atiantlo Coast Line lift.
Phila & Baltimore Central—See Phlla Balt & Wash 
Phlla Baltimore & Wash—Stock auth $29,900,450-.

Pialn bonds .................... ......... [ All secured I .xr
Plain bonds gold-------------------( by 1903 Lxr
Plain bonds gold ...................... I mortgage. J -xr
First mortgage 520,000,000 gold------------ (J.xo’ &r*
Plain bonds gold due $500,000 yearly.................. xo*
Phlla A Balt Cent—1st M $10,000,000 g gu p&lFP.x
Columbia & Port Doposlt first mortgage gold----- x

Phlla & Ches V— 1st M pref oldSs red ’96g.PeP. kv.o" 
1st mtge old 4s not preflnt reduced In ’90 g PeP.kvo* 

Philadelnliia & Erie—See Pennsylvania RR 
Phila & Frank—First mtge $500,000 guar.GuP. kv.o* 
Phila Gcrna St Norristown—Stock rental P & R Ry —
Phlla Harrisburg & Pittsburgh— 1st M g ----- kv.o*Ar
Philn Newtown &N Y— 1st M (3s first charge)-kv.c* 
Philadelphia & Reading Ry—Sec Reading Company 
Philadelphia & Trenton— stock 10% rental Penn RR
Philippine Ry —Stook $5,000,000 authorized............ -

1st M $15,000,000 g lnt guar 8 f red 110. -Ba.xo* Ar* 
Piedmont & Cumberland—See Western Maryland 
Pine Creek— See New York Central

Preferred stook 6% cumulative guaranteed by rental 
Pittsburg Shenaugo & Lake Erie 1st M g .Ce.xxo1’ 

Consolidated Orst mtge for $4,800,000 g .Ce.xxo* 
Pitts Boss A L E cons mtge $10,000,000 g -Us.xxo* 
Debentures gold $2,000,000 redeem (see text).

Plttsb Chart & Yough—Gen M $1,000,000 g gu-FPik

Miles
Road

Date
Ronds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

38.2 1888 $100 A c $797,100 5 g Q— J Jan 1 1938
38.2 1888 1,000 1,125.000 5 g Q— J Jan 1 1933

100 385.000 4 A A O O ct 1917 2 %
18H 1917 100,000 4H J A J Ju ly  1 1919

50 26.436.950 6 In 1917 J A D D e c  31 ’ 17, 3 %
1887 1,000 1,000,000 4 • M & N N ov 1 1922
1891 1.000 930.000 4 g J A J Jan 1 1926
1892 1.000 1.000.000 4 g • A A O O ct 1 1932

229 1904 1.000  A c 16.070,000 4 g • .1 & N N ov  1 1 9 4 3
1909 1,000 8 .000,000 4 g • J A J Jan l919  to  1924

86 1911 1.000 2 ,200,000 4 g M A N N ov 1 1951
43 1890 1,000 1.500.000 4 g K & A A ug 1 1940
24 1838 600 280.510 4 g A A O A pr 1 1 9 3 8
24 1888 500 100.000 3 g • A A O A pr 1 1 9 3 8

2.55 1892 1,000 500.000 4 g F A A A ug 1 1 9 2 2
30 50 2 ,246,900 12 <3—M D ec 4 1917 3 %
46 1890 1,000 2,000,000 5 B A A 0 1 5 Oet 15 1925

22.22 1892 1.000 1,599,000 3 A  5 A A O O ct 1 1942

20 100 See tex t 10 Q—J Jan 10 1918 214
100 non non

— 1907 1.000 8,549!000 4 g J A J July 1 1937

9 1899 1.000 250,000 4 g *JL A N N ov 1 1 9 3 9
50 10,000.000 3 A A O O ct 1 1917 1 H__ 50 2 ,000,000 6 J A n D ec 1 1917 3 %

119 1890 1,000 2,989.000 5 ff A A 0 O ct 1 1940
136 1393 1,000 • 579.000 5  g J A .) July 1 1943
178 1897 1.000 ■ 6 ,432.000 5 g J & j Jan 1 1947
178 1899 1,000 • 2 .000,000 5 g ■r A D June 1 1919__ 1900 1.000 • 300,000 5 g \t A N T o  M ay 1 1920__ 1901 1.000 • 2 .050.000 5 g A A () A pr 1 1921

19 1892 1.000 • 159.000 4 g A A O A p r 1 1 9 3 2

Places Where Interest and 
Dividends are Payable

Reading Terminal. Phlla 
do do

Nashua, New Hampshire 
Met Tr, Boston

Broad St Station, Phlla 
Broad St Station, Phlla 

do do
do do
do do
do do
do do
do do

Reading Terminal, Phlla 
do do

Reading Terminal, Phlla 
-Mar A Mer Bldg, Phlla 
Reading Terminal, Phila 

do do
Treas Penn RR Co, Phlla
Bankers Trust Co, N Y

Un Sav Bk & Tr Co, CIn 
Cheok from Co’s Office 

do do
Central Trust Co, N Y 

do do
United States Tr Co, N Y  
Union Trust Co, Plttsb’h 

do do
do do

Office, Pittsburgh. Pa

Earninas for Two Years ended June 30 and Nine Months ended Mar. 31.
— Years ending June 30-------9 Mos. end. Mar. 31—

1916. 1915. 1917. 1916.
Freight revonuo..............$15,098,256 $12,562,523 $12,065,402 $11,158,431
Passenger ............. 4,129,019 3.938.086 3.452,671 3,215 154
Mail, express. Ac...........  2.092.778 1.527,601 1,636,754 1,359,397

Gross earnings............$21,210,053 $18,028,210 $17,154,827 $15,732,982
Operating expenses-----

Net earnings-------------- $6,679,629
Other income--------------  156,611

Oross Income------------ $0,836,240
Taxes--------------------------Kents, A c____________  1,423,372

13.444,014 12.702,670
$4,584,190

194,537
$4,778,737

511,715
1,378,738

$2,888,280

$4,462,157
148,462

Bal. for bit. accruals. $4,788,593
OFFICERS OF NEW COMPANY.—Chairman, E. N. Brown, N. Y .; 

President. Frank II. Alfred; Sec. & Treas., John L. Cramer; Chief Counsel, 
Jolino Larkin A Rath bone, N. Y.; Gon. Counsel, Seward L. Morriam 
Detroit; Gon. Aud., Clarence S. Sikos, Detroit; Asst. Sec., E. M . Hebord, 
and Asst. Treas., W. E. Martin.

Directors. -Frank II. Alfred, S. T . Crapo, F. W. Stevens, Detroit; 
Francis R. Hart, Eugene V. It. Thayer, Robert Winsor, Boston; John A. 
Spoor, Chicago; John W. Steadman, Newark, N. J.; Frederick Strauss, 
Beckman Winthrop, E. N. Brown, Franklin Q. Brown, Chas. D. Lithgow, 
L. F. Loreo and Win. II. Porter, New York.

Executive Committee.—E. N. Brown, L. F. Loroo, Wm. n . Porter, John 
W. Stedraan. Frederick Strauss. EugeneiV, R. Thayer, Robert Windsor 
and Beckman Winthrop. N. Y. office, 55 Liberty St.— (V. 105, p. 1802, 
1999, 2273; V. 106, p. 597, 601.

PERKIOMEN RR.— Owns from Perkiomen Jet., Pa., to Ernaus Jet. 
Pa., 38.23 m.; trackage on P. A R. Ry., Emaus Jet. to East Penn Jet., 

3.6 m. Stock ($1,500,000, par value of shares $50) ownod by the Reading Co. and mostly deposited under its Jersey Central collat. 4% mtgo. of 1901 - 
V. 72 p. 283. The bonds all fell duo Jan. 1 1918 and were extended till 
Jan. 1 1938. with right to company to call on or after Jan. 1 1923 at 105 
arfd lnt. V. 105, p. 1802. In year 1915-16, gross, $760,836; net, $391,623; 
other incomo, $1,974; int., taxes &c., $122,021; Impts., $10,385; divs. 
(27%), $405,000; bal.. sur., $261,191.— (V. 72, p. 283; V. 105, p. 1802.)

PETERBOROUGH R R — Wilton to Groonfiold, N. n . , 10.64 miles. 
Leased April 1 1893 to Boston & Lowell for 93 years at 4% on stock and ex
penses. Capital stock, $385,000, par, -a 100. div. A. A O.

PHILADELPHIA BALT. & WASHINGTON RR —-(See Map Penn.RR.)
Lines owned— _ Miles. — - - • -

Phila. to Washington, D. C.. via
Balt., all double tra ck ..- - -— 131 

Phila. to Octorara, M d.. A hrs._ 81 
Frenchtown. M d., to Columbia,

Pa., A c___________ _________ 43
Bowie’ to Pope's Greek. M d --—  49Branches to Dolawaro City, A c .- 56

Lines controlled. Leased, Ac — 
Delaware RR. (see this co.) 245
Delaware. Maryland & Virginia*(seo this co .)________  gg
Other lines (5). trackage,'AcT "(9) I 9

M R R L  ___________ _______ Total operated_______________ 7 1 8
In Dec. 1917 applied to the Pennsylvania P. S. Commission for author

ity to take over tno Pomeroy (la .) & Newark (Del.) UR., a company 
with $500,000 authorized capital stock (all owned by the Pennsylvania RR.) 
operating 27 miles in Chester County, la .,  and in Delawaro.

ORGANIZATION.—A consolidation 1916-17. V. 104, p. 1586; V, 
103, p. 1033; V. 102, p. 1897. ,  nnnThe property was leased to the 1 enna. UR. Co. for 999 years from Jan. 1 
1918 at a fixed rental providing for dividends on stock at rate of 6% per 
annum. V. 105 p. 13)9, 1898, 2543. 1

STOCK.—Stock authorized, $29,900,450; outstanding Dec. 31 1916, 
$20,438,925, of which Pennsylvania UR. owned $26,436,950. •

Dividends slnco consolidation Doc. 31 1902 to Juno 1916, 2% soml-ann.; 
4% p. a.; Dec. 1016 paid 4%: June 1917, 3%; Dec. 31 1917, 3% . Undor 
lease, 6 % p. a. V. 105, p. 1709.BONDS.—The first mortgage of 1901, (520.000.000 authorized) Is a first lien on the Phlladelphla-Ualtimore division. 117 miles, all double-tracked, 
and also secures pari-passu the $4,930,000 debentures of the former P. W. & 
B. (see p. 4 of “ Supp.”  of April 1895). aa3r,̂  3<?r° n^110 *ino Hum Baltimore to Washington. V. 78. p. 49; V. 92. p. 795: V. 97, p. 1427, 1734; V. 98. 
p. 237, 1000. Mtges., Ac., 1914, $424,52/.

Tho 4s of 1009 aro to bo secured by any new mortgage. V. 84, p. 1368; 
V. 85. p. 284: V. 87. p. 1005. „  —  .nALATEST EARNINGS.— / 1917-Gross, $33,212,404; net (aft. $5,389,505 
12 mos., Jan. 1 to Dec. 31.\1910-Gross, 25.546,425 rents) 4,356,909 

REPORT.— Report for 1916 in V. 104, p. 1586; for 1917, V. 106, p. 597. 
Year end. Dec. 31— 1917. .1 9 1 5 .  1914.

Gross earnings-..............$33,212,404 525,546,425 521,311,137 $20,357,562
Operating expense*____  24,588.247 18,660,284 16,440,222 16,598,035

Net...............................$8,624,157
1917. 1916.

$ 8
Net earnings— 8,624,157 6,886,141 
Taxes. Ac---------1,353,003 760,913

Net Incom e..7,271,154 6,125.228 
Dlvs. received.. 1.013,007
Joint facilities!

rents, Ac— j 1,345,643 384,550

$6,886,141 $4,864,915 S3.759.527 
1917. 1916.

8 $Lease of oth .rds [ gso 033
Hire of eq.,bal. 690 404
Joint fac., rentsj3,747,191 776,693
Bond interest 1,010,121
Oth. lilt. A miscl 383 497
Dividends (6% ). 1,560,238 1,660,238 
Additions, Ac_.Notstated 1,904,492

Gross lncomo.8.010,797 7,522,785 Bal., surplus...3,309,368 478,508
— V. 105, p. 1310, 1709, 1898, 2273, 2543; V. 106, p. 597, 607.)

PHILADELPHIA & CHESTER VALLEY RR,—-Road from Bridgeport 
to Downlngton. Pa., 23.00 miles. Chartered In 1888. Capital stock (par $50) 
In common, $550,000: preferred, $205,100: total, $755,100, of which Read
ing Company owns S489.300 common and $205,100 pref., $450,000 common 
and $205,100 pref. being deposited under Its gen mtge. of 1897. Reading 
Oo. guarantees bonds, with lnt. reduced, bee V. 03. p. 1004.

PHILADELPHIA & FRANKFORD RR.— Owns from Crescentvllle to 
Frankford, Pa., 2.55 miles; total tracks, 4.20 miles. The $500,000 
(took Is owned by Reading Company, of which $498,950 Is deposited under 
Its mortgage of 1897: principal and 4% lnt. Is guaranteed by Reading Co. 
Leased to Philadelphia & Reading Ry. for 999 years from July 1 1907 for 
Interest on $500,000 first mortgage bonds and $111,460 outstanding obliga
tions, any excess of net earnings to be applied to reduction of principal of 
latter, and thereafter to dividends on stock.— (V. 67, p. 1358, 1357.)

PHILADELPHIA GERMANTOWN & NORRISTOWN R R — Phlla., Pa.; 
co Norristown and Germantown, Pa.. 21.52 miles; second track, 20.43 miles; 
third track. 3.81 miles; total track, 86.5 miles; leases Plymouth RR., 8.93 
miles Leased on Nov 10 1870 to Phlla. & Reading for 999 years: rental. 
$277,623, Including $8,000 yearly for organization expenses.

PHILADELPHIA HARRISBURG & PITTSBURGH RR.— Harrisburg, 
Pa., to Shlppensburg. on the Western Maryland RR., 45.83 m.; 2d track, 
41 m.: sidings and laterals, 14.72 m. Leased Oct. 15 1890 for 999 years, 
at 6% on stock, lnt. on bonds, taxes to Phlla. & Reading RR. which by en
dorsement on each guar, the bonds, prin. A lnt. Lease assumed In 1896 
by Phlla. A Read. Ry. Stock. $2,000,000.

PHILADELPHIA NEWTOWN A NEW YORK RR.— Philadelphia to 
Newtown, Pa.. 22.22 miles; 2d track, 3.50 m.; 3d track, 2.10 m.; sidings and 
laterals, 4.87 miles. Stock— com., $1,225,000; pref., $4OO,O0O; par, $50. 
Of the bonds, $849,100 (with coupons only partly paid— see V. 64, p. 331) 
are owned by the Reading Co. and deposited under its gen. mtge. of 1897. 
$247,100 additional being owned but not pledged. In Oct. 1898 lnt. on 
$507,000 bonds was reduced to 3% from April 1 1897 and made a first 
charge; remainder 5% , subject to said agreement. V. 68, p. 773. Year 
ending June 30 1916, gross. $178,620; net, $209: other Income, $28,913; 
lnt., taxos. Ac.. $87,064; Improvements. $16,775; bal., def., $74,717.

PHILADELPHIA & READING RY.— See "Reading Company.”
PHILADELPHIA & TRENTON RR.— Phlla. (Kensington), Pa., to 

Morrlsvllle. Pa., 20 miles, mostly four-tracked. On June 30 1871 leased for 
999 years to Pennsylvania RR. at 10% on $494,100 stook, the balance, 
$705,000. being owned by United New Jersey RR. & Canal Co.

PHILIPPINE RY.— Under a concession granted July 13 1900 by the 
Philippine Gov’t, in accordance with an Act of Congress of the United States 
In 1905, and with the approval of the Secretary of War. this company has 
contracted to build lines of railroad In the Philippine Islands as follows: Isl 
and of Panay. 100 miles; Negros. 100 m., and Cebu. 95 m.

ORGANIZATION.— Incorp. Mar. 5 1900 in Connecticut with an auth. 
capital of $5,000,000. V. 80, p. 2622: V. 82. p. 219. 762; V. 83. p. 493. 970, 
1412; V. 85. p. 794; V. 87, p. 1358. Under the terms of the concession the 
Philippine Govt, guarantees Interest on an Issue of 1st M. 30-year sinking 
fund 4% gold bonds, which may be Issued to extent of 95% of cost or 
construction. Any Interest payments by the Government become a cumu
lative lion on the property, subject to the Hon of the 1st M. bonds.

REPORT.— Earnings for calendar year 1916. gross, $378,306: net after 
taxes, $141,128; other Income. $2,935: total deductions. $344,076: add’ns 
and betterments. $2,890 bal., def., $202,902.

DIRECTORS. —II. T. S. Green, Clarence McK. Lewis, Gen. Frank 
McIntyre, AVm. Barclay Parsons, J. G. White. Alonzo Potter, J. H. Par- 
deo, William Salomon, Charles M . Swift, Cornelius Vanderbilt. Col. Chas. 
C. Walcutt Jr. Chairman, William Salomon; Pres., Charles M . Swift; 
V.-Pres., J. H. Pardee and C. Lewis; V.-P. A Gen. Man., R. R. Hancock; 
Sec. A Treas., T . W. Moffatt.

Office, 43 Exchange Place, N. Y , City.— (V. 98, p. 690; V. 104, p. 2553.)
PITTSBURGH BESSEMER & LAKE ERIE RR.— Bessemer, Pa., to 

Conneaut Harbor, O., 152 miles; leased to other roads; other mileage owned, 
20 m.; branches and spurs, 34 m.; leased Meadville Conneaut Lake A Lines- 
vide RR. and Linesville to Meadville, 22 m.; trackage to Cascade, near 
Erie. Ac.. 13 in.: total. 247 miles (142 miles doubls-tracked).

ORGANIZATION, Ac.—A consolidation Jan. 14 1897. Boat lines to 
Canada, see V. 77, p. 1228: V. 76. p. 1358, 922: V. 61. P. 241, 795.

Of the stock, $5,5OO,5O0 common and $761,000 preferred are owned by 
the U. S. Steel Corp. Leased for 999 years from April 1 1901 to the Besse
mer A Lake Erie HU., a subsidiary organization of the U. S. Steel Corp. . 
for 6% on pref. and 3% on com. stock. Interest on bonds and organization 
expenses, Ac., lease guaranteed by the U. S. Steel Corp. V. 72. p. 137.

BONDS.— Debentures of 1899 may be called since June 1 1909 upon 
company paying V4% for each year of unexplred term.

Tho mtge. of 1897 is for SIO.000,000: $3,568,000 reserved to retire Pitts
burgh Shonango A Lake Erie bonds.— (V. 75. p. 1203.)

PITTSBURGH CH.ARTIERS A YOUGHIOGHENY RY.— Owns from 
Chartlers to Beechmont,20 miles; trackage (Chartlers Ry. 1.40 m.; 22 m. In 
all. STOOK outstanding Jan. 1917, $1,390,000, owned Jointly by guar
antors mentioned below. Auth. stock, $1,500,000. V .82 .p . 1269.

DIVIDENDS.— In 1895, 4% ; 1896. 11%: 1897. none; 1898, 7% : 1899, 
1%; 1900, 4% ; 1906. 6%: 1907. 10%; 1903, 4% : 1909, 8%: 1910, 4% ; 1911, 
nono; 1912, 6%; 1913, 1914 and 1915, none; 1916. June 1, 5% . Of tho 4s. 
half aro guar, (endorsed) by Pitts. CIn. Chic. A St. L., tho other half by 
Pitts. A Iiake Erie. See guaranty, V. 56, p. 650. In year ending Dec. 31 
1916, gross. $492,972; not, $240,576: oth. Income, $6,359; charges, $50,055; 
div., $47,000; surplus. $150,059.— (V. 82. p. 1269.)

PITTS. CINCIN. CHIC. & ST. LOUIS RR. (Consolidated Company).
Lines owned— Miles

Pittsburgh, Pa., to Chicago. III. 611 
Itendcomb Jet. to Anoka Jet— 166 
Bradford Jet. to Indianapolis— 104 
Indianapolis to Jeffersonville. - 108 
Indianap., Ind., to E St. L.. III. 238 
Indianapolis to Vincennes, Ind. 118 
South Bend to Rockville, Ind-_ 160
Logansport, Ind., to Butler__  93
Branches____________________  358

Total owned_______________1,856

Lines leased (*See these cos J—
Terre Haute A Peoria________  145
Evansville A Terre Haute__ _ 16
Chicago A Eastern Illinois____ 16
♦Little Miami________________  195
Ohio Connecting R y__________  9
Other lines__________________ -  2

Trackage—To Kokomo, etc_171
Operated under their own org.

Pitts. Char. A Yough________  20
Waynesburg A Wash R R ---- - 28

Total of all Juno 30 1917— 2.442
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RAILROAD COMPANIES 
[For Abbreviations, Ac., see notes on first page. I

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Plttsb Cincinnati Chic & St L RR (new)—Stock— 1.854 $100 $84,860,116 Seo text New Jan 25 1918 2)4 Treas office. Plttsb, Pa
Ohio St L & Pitts oons M ($22,000,000) g . . Un.xo&r 581 1883 1,000 1,506,000 5 g A & O Oot 1 1932 Reg Ponn RR, N Y coup

“ A” gold.xo* 1890 1,000 10,000,000 4 >4 g A & O Oct 1 1940 Penn RR Co.. N Y
Pit-tab Cin Chic A St Louis Ry— “ B” gold.xc* 1892 1,000 8,780,000 4>4 g A A () Apr 1 1942 do do

Consolidated mortgage $75,000,000 "C ” gold.xo* 1892 1,000 1,379,000 4 14 g M & N Nov 1 1942 do do
gold guaranteed prln & Int (end) by “ D” gold.xo* 1,144 1895 1,000 4.523,000 4 g M & N Nov 11945 do do
Pennsylvania Company unoondl- “ E”  gold.xo* 1899 1,000 2,762,000 3)4 g F & A Aug I 1949 do do
tlonally, all equally secured______ "F ” gold.xo* 1903 1,000 9,751,000 4 g J A D Deo 1 1953 do do

“ G”  gold.xo* 1907 1,000 8,851,000 4 g M A N Nov 11957 do do
“ H”  gold.xo* 1910 1,000 2,644,000 4 g F A A Feb 1 1960 do do
“ I”  gold.xa* ,1913 1.000 7,000,000 4)4 F & A Aug 1 1963 do do
“ J”  gold.xc* 1914 1,000 3,494,000 4)4 M A N May 1 1904 do do

Chartiers first mortgage assumed__ __________ xo* 23 1901 1,000 625,000 3)4 g A A O Oot 1 1931 Co’s office, Pittsburgh,Pa
Terre H & Ind cons M (now first) gold assumed.Fz 99 1885 1,000 1,899.000 5 g J A J July 1 1925 Pa RR Co. N Y
Vandalla RRICons M Sor A sf assmd.F.xc*r&r* 651 1905 1,000 9,858,000 4 g F <& A Feb 1 1955 do do

$25,000,000(Series B assumed___ ___________ X 651 1907 1.000 6,789.000 4 g M A N Nov 1 1957 Treasurer, Pittsburgh
Pittsburgh Cleveland & Toledo—See Baltimore & Oh lo RR
Pittsburgh Ft Wayne & C— Pref stk 7% gu Penn RR 470 100 19,714,286 7 In 1917 0—J Jan 8 1918 IK Winslow, Lanlcr&Co.NY

Com stock (guar special impt stk) 7% guar________ 470 1871 100 52,436,300 7 in 1917 3—J Jan 2 1918 IK do do
Pittsburgh Junction—See Baltimore & Ohio R R_
Pittsburgh & Lake Erie— Stock auth $50,000,000— 75 50 35,985,600 10 in ’ 17 F & A Fob 1 1918 5% Co’a Office, Pittsburgh

First mortgage gold________________ 75 1878 1,000 2,000,000 6 g J & J Jan 1 1928 do do
Second mortgage gold Series A and B________ N.zc 75 1889 1.000 2,000,000 5 g A & O Jan 1 1928 New York Trust Co, N v
Equipment Trust Certificates Dec. 31 1916__ c*&r 1913 1,000 &c 2.654,661 4)4 J & J Jan 1 1928 Guaranty Trust Co, N Y

Pittsburgh McKees & Yough—Stock guar (seo text) 1882 50 3,959,650 6 J A J July 2 1917 3% Union Trust Co, N Y
First mortgage guar by P & L E and L S & M S.xc 57 1882 1,000 2,250,000 6 J A J July 1 1932 do do
2d M guar p & 1 (end) b y P & L E  and L S & M S.xc 57 1884 1,000 1,000,000 6 J & J July 1 1934 do do
McKeesport & Belle Vernon 1st M gold assu.FPix 39 1888 1,000 600,000 6 g J A J July 1 1918 Fid Title & Tr Co, Plttsb

Pittsburgh Painesville & Fairport—See Baltimore & Ohio RR
100 15,000,000

First mortgage gold red 105_______ __ CE.xc*&r* 1909 1,000 3,454.000 5 g ,T A D Dec 1959 Tnternat Bank.NewYork
First Lien Trust 10-year notes $8,760,000 g_______ 1917 1,000 7,260,000 5 g M & N May 1 1927 N Y, Columbia Tr Co
One-year coll tr notes g not callable ____ _____ F.c 1917 1,000 1,500,000 5 g M & N May 1 1918 Internal Bank, N Y
Equipment trusts duo $10,000 semi-annually y Colx 1912 1,000 100,000 5 M & N May’ 18-Nov’22 Columbia Trust Co, N Y

do do $23,000 somi-annually_____Colx 1913 1,000 276,000 5 M A N M ay’ 18-Nov’23 do do
do do $30,000 semi-annually_____Colx 1914 1,000 420,000 5 M A N May 18-Nov ’24 do do
do do $13,000 semi-annually_____Colx 1917 1,000 234,000 5 J A J July'18-July '27 do do
do do $7,000 somi-annually_____Colx . . . 1917 1.000 133,000 5 g A A O Apr ’18-Apr ’27 do do

ORGANIZATION.—This railroad company completed Its organization 
on Jan. 1 1917 with $100,000,000 of auth. capital stock, per plan In V. 103, 
p. 666, 844, as a consolidation of the following properties belonging to the 
Pennsylvania RR. system: Pitts. Cine. Chic. & St. L. R y., Vandalla RR ., 
Pitts. Wheel. & Ky., Anderson Belt Ry. and Chic. Ind. & East. lty. 
V. 103, p. 2429.

DIVIDENDS.— Payments (since 1900) by constituent companies: 
P.C.Ch. &St.L.Rg.( ’02-’05. ’06. ’07-’09. HO. '11-T3. '14. ’ 15. T 6 . 1917

Preferred (% )______ ]4 yrly. 4)4 5 yrly. 6)4 5 yrly. 2 K  2)4 6 3. -
Common ( % )______ (—3 yrly.— 4 yrly. 6 K 5 yrly. 2 ___  2 5

Vandalla RR.—  /1906. 1907tol0l0. 1911. 1912. 1913. 14. ’ 16.1917.
Per cent__________ \ 4 6% yearly. 4 4 4 0 2 4

In Aug. 1917 and again on Jan. 25 1918 paid 2)4%  on the now (con
solidated) stock. V. 105, p. 2543.

BONDS.—The Consolidated Mortgage for $75,000,000. made In 1890 by 
the Pitts. Cin. Chic. & St. Louis Railwag Co. reserves sufficient bonds for 
the purpose of retiring all sectional bonds at maturity, at which time they 
must be paid off. The remainder are issuable for improvements, additions, 
&c. They are guar, unconditionally as to prln. & int. by the Penn. Co. 
The ten series are all equally secured. See adv. in ‘Chronicle”  May 21 
1892 and guaranty on bonds. V. 96, p. 488: V. 97. p. 365, 596: V. 90. p. 
303.1555: V. 91. p. 337; V. 92, n. 1243; V. 98, p. 1461: V. 99. p. 199: V. 100, 
p. 475: V. 103, p. 2342. Equipment trusts Oct. 15 1917, $4,283,657.

To retire the $1,899,000 old bonds of Torre Haute & Ind. (.old Vandalla 
RR.) an equal amount of consols of 1905 was reserved. See V. 80, p. 1243, 
1236; V. 81. p. 1728; V. 82. p. 162. 630: V. 80, p. 1531; V. 90. p. 850. 915.

Stockholders voted in 1916 to increase the authorized capital stock from 
$30,000,000 to $50,000,000. See dlvldonds below. V. 103, p. 494; 
V. 102, p. 1718.

P. & L. E. owns stock and securities of Pitts. Chic. & Yough. R y ., 
$695,000, andofMon. Ry., $2,500,000; Mahoning State Line RR., $96,1.">0; 
Pittsburgh & Clearfield RR., $107,000; Lake Erie & Eastern RR., $105,000. 
As to guaranty of bonds of Mon. lty., see that company's statement.

The Pittsburgh & Lake Erie and N. Y . Central RR. jointly own $3,110,
150 of the $3,959,650 Pitts. McKeesport & Yougliiogheny RR. stock, and 
have also advanced $16,267,354. V. 94. p. 768.

Covenants to pay Now York Central Lines oquipraont trusts of 1913. Its 
share of the amount outstanding Juno 30 1917 being $2,920,127.

DIVS.— / ’86-’91. ’92-’06. ’07. ’08. ’09. ’ 10. ’ l l .  ’12. ’ 13. ’ 14-’16 ’17 .’18. 
Per cent..\6 yrly. 10yrly. 12 11 10 50 35 22 15 10 10 .5 -

An extra dividend of 20% was paid Aug. 12 1916, and simultaneously 
shareholders were allowed to subscribe at par for 20% ($5,997,600) new 
stock. Increasing outstanding amount to $35,985,600. V. 103, p. 494.

EARNINGS.— 11 m os.,fl917-.Gross, $23,681,336; net(aft. $6,051,252 
Jan. 1 to Nov. 30. \l916-.Gross, 22,157,757; rents) 10,748,602

REPORT.— For cal. yoar 1916. V. 104. p. 1695.
Cal. Cross Net after Other Int. A  Dies. Balance.

Year— Earnings. Taxes.&c. Income. Charges. (10%). Surplus.
S $ $ $ s

1918 .........24.043,163 11429,331 1,270,794 4,078,777 3,299.280 5.322,068
1915 .........18,196,068 8,617,787 1,033,688 2,082,697 2,998,800 4,509,979
1914 .........15.597,365 4,614,440 1.044.155 1,575,170 2.998,800 1,084,614

EARNINGS.— For calendar years 1917, V. 106. p. 596.
1917 lad.) 1916 (act.) 1915 (approx.)

Gross earnings...............................  $73,507,629 $64,036,498 .$52,871,960
Net income_________________  $14,713,615 $15,769,036 $12,381,642
Interest, &c____________   10,134,021 8,903,545 7,992,920
Additions, &c_____________________ not stated 1,926,434 ______
Dividends.............................    (5)4,243,005 x3,960,146 x2,240,834

Balance, surplus_________________  $336,589 $978,911 $2,147,886
x On capital stock of constituent companies.
Pres., Samuel Rea. Phila.; Sec., S. II. Church, and Treas., T . H. B. 

McKnight. Pittsburgh.— (V. 106, p. 500, 596, 607.)
PITTSBURGH FORT WAYNE & CHICAGO RY .— (See Maps Penn. RR.)
ROAD.— Owns from Pittsburgh, Pa., to Chicago, 111., and branch, 470 

miles. Double traok, 470 miles.
From July 1 1869 leased for 999 years to the Penn. R R ., and since Jan. 1 

1918 operated directly by that company (V. 105, p. 2095); rental pays 
interest, sinking fund of debt and 7% on stock, payable Q.-J.

In 1901 an extra dlv. of 2% was declared, on both stocks, but on guar 
special stk. only in case courts so decide; V. 72, p. 821, 1488.

CAPITAL STOCK.— Special Improvement stock was issued to Penn. 
RR. for improvements, &o., under Article 16 of lease, which provides that, 
the lessor may issue special bonds or stock. See V 50. p. 139. and wording 
of endorsement in V. 56, p. 774. The special stock was In all respects sub 
ject to the general or prior stock and to “ the rights of holders of said general 
or prior stock to have distributed to them in quarterly Installments an annual 
dividend fund of $1,380,000, free of all taxes.”  Of the $52,436,300 guar, 
special stock outstanding Dec. 31 1917. $48,005,500 was owned by Ponna. 
Co. V. 97. p. 865. No bonds out. V. 94, p. 1627.

Shareholders approved October 17 1917 a plan which contemplated:
(1) increasing the limit of capital stock to $100,000,000, thus permitting 
the issuance from time to time as required of $27,849,414 additional guar
anteed special stock, or s it is now to be known, common stock, with divi
dends payable under lease at such rate as shall bo fixed at time of issue;
(2) . to rename the guaranteed special stock "common stock”  as above stated, 
and the “ original’ stock as pref. stock and tho latter to continue to receive 
dividends out of sura of $1,380,000 set aside annually for this purpose under 
terms of lease, being equal to 7% thereon and to be protected as stated in 
V. 105, p. 716; (3) the distribution of fund of $1,300,000, after meeting 
expenses of recapitalization, to all stockholders other than Penna. RR. and 
l’enna. Co. Seo V. 105, p. 716. Auth. capital stock was increased to 
$100,000,000 in Jan. 1918. but to Feb. 15 1918 no change in outstanding 
stock had actually taken placo. V. 106, p. 500.

REPORT.— 1916 lessee’s profit, $5,322,952; 1915, $2,269,451: 1914, loss, 
$755,218; 1913, profit, 3401,271: 1912. $1,452,958; 1911, $1,018,852; 
1910, $1,574,986; 1909. $1,748,115: 1908, $1,563.072 — (V. 99. p. 121, 344; 
V. 104, p. 2011; V. 105, p. 716, 2095; V. 106, p. 500.)

PITTSBURGH & LAKE ERIE RR .— (See Maps N. Y. Central RR.) 
—Owns from Pittsburgh, Pa., to Hasolton, O., 65 m.. to bo 4-traekod; 
branch lines to Newcastle, Elwood City, &c.. Pa., 10 m.; total owned, 75 m . 
(of which 68 m. double track); 48 m. 3d and 45 m. 4th track; leases Pitts. 
McKeesport & Yough. (which see), 118 m.; Mah. Stato Lino RR., 3 m.; 
trackage rights Monongahola RR.: 1. m.; Ferrona branch, Erie R R ., 24 m.; 
Haaelton to Youngstown, Erie RR., 3 m.; total, 224 milos.

In Jan. 1910 a 99-year traffio agreement was made with the Western 
Maryland, which completed July 1912 an 87-mlle connecting line with the 
Pittsburgh & Lake Eric. V. 90, p. 237; V. 92, p. 874.

The Lake Erie & Eastern RR., 7 miles, extending from Struthers, O., 
on the main line of the Pittsburgh & L. E. northwesterly through Youngs
town, which is jointly owned by the company and tho Mahoning Coal UK., 
was opened about Jan. 15 1915. V. 99. p. 1911: V. 100. p. 399; V. 100, p. 
449. As to Little Kanawha RR. soe caption of that company.

3TOOK.—Operated in harmony with tho N. Y. Central, which, June 30 
1917, owned $17,993,100 of tho $35,985,600 outstanding stock.

The total surplus Dec. 31 1916, after deducting extra dividend of $10 per 
share, declared on July 10 1916 from accumulated surplus $5,997,600, and
miscel. items $144,622, was $20,190,731.— (V. 105. p. 1105; V. 106, p. 500B)

PITTSBURGH .McKEESPORT & YOUGHIOGHENY RR.— (See Mapt 
New York Central Lines).— Owns from Pittsburgh to ConnolIsviUo, Pa., 
56.70 miles; Bello Vernon Jot. to Brownsville Jet., Pa.. 38.52 m.; branohes. 
21.00 m.; leases, 2.00 m.; total, 118.22 m.. of whloh 95.22 miles double tr*k.

LEASE — Leased to Pittsburgh & Lake Erie RR. for 999 years. Rental 
is 6% on the stock, principal and Interest of the Pittsburgh McKeesport & 
Youghiogheny bonds being guar, by Pitts. & L. Erio and Lake Sh. & Mich. 
Sou. (now N. Y. Central RR.) companies, tho guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock is on the ex
press condition that tho holder shall accept par for the same on July l 
1934. See wording of guaranty in V. 56, p. 774. Stock authorized, 
$4,000,000: first mortgage bonds authorized, $2,250,000: second mortgage 
bonds authorized, SI.750.000. Profit to lessee In 1016, $3,229,548, of which 
ono-half was payablo to tho New York Central RR. Co.

The Pitts. A Lake Erie and Lake Shore A Mich. Sou. (now N. Y . Central 
RR.) offered jointly to purchase the stock at $65 por $50 share; $3,110,050 
acquired up to June 30 1917.— (V. 94, p. 768.)

PITTSBURGH & SHAWMUT RAILROAD.— Owns from Erie June.. 
Brockwayvillo, Pa., to Freeport, I’ a., 104 miles (845 miles into Freeport 
completed early In 1917). As to relations with Pittsburgh Shawmut & 
Northern RR. in July 1917, seo V. 105, p. 820.

BONDS AND NOTES.—In 1910 sold $4,000,000 of an authorized $12.
000,000 of 50-yr. 5% g. bonds, callable at 105; ann. s. f., $100,000, beg. 
Doc. 1914. The bonds are secured on tho 94.59 m. in operation; also pledge 
of $11,953,000 of $14,491,000 Ref. 4s and $58,000 of $164,000 Pitts. S.& 
Nor. 1st 5s outstanding, pledge of entire $3,607,262 Allegheny River Min
ing Co. stock. Total bonds Issued Oct. 1917? $11,000,000, of which 
$3,454,000 were then outstanding, $546,000 havo boon canceled by sink
ing fund and $7,000,000 pledged as collateral (seo below).

Tho $4,500,000 first lien coll, trust 3-year 6% gold notes were patd off at 
maturity on May 1 1917 (V. 103, p. 1703).

Under plan or refinancing May 1 1917, $8,760,000 10-year 5% Trust 
Notes were authorized, of which $7,260,000 weroIssued together with com
pany’s $1,500,000 ono-year 5% trust notes, to provide for bills payablo and 
demand notes then outstanding also to provide for cash paymonts on car 
trust dated April 1 1917. These $7,260,000 10-yoar notes, which In Juno 
1917 wero held by tho ownors of tho property, aro understood to bo socured 
by pledge of $7,000,000 of the company’s 1st M. 5s of 1909 and $3,000,
000 1st M . bonds of Allegheny River Mining Co. and other miscellaneous 
Investment securities. The remainder ($1,500,000) of tho 10-ycar notes 
aro reserved to retire tho $1,500,000 ono-year issue duo in May 1918, upon 
which event tho collateral covored by tho latter will presumably bo added 
to that upon which the 10-year notes aro a first lion.

Tho ono-year Coll. Trust Notes are secured by 130% of their par value In 
high-class marketable collateral, tho market price of which is to bo main
tained at 130%. Seo list, V. 104. p. 1899.

INCOME ACCOUNT
Gross 11 months_______
Oper. exp., incl. taxes___

Net earnings__________
Othor income___________

— For 11 months ending Nov. 30 1917:
$1,067,154

833,807
$233,347
$925,178

Total not, as aforesaid_$1,158,525
Deduct int. on bonds____ 508,896
Rents & oth. fixed charges. 144,098
Bal., surplus________ $505,531

DIRECTORS.—E. F. Searles (Chairman), Theo. P. Shonts, Win. Shil- 
laber (Vico-Chairman), John Hubbard, Edwin E. Tali, Henry E. Hunt
ington, Dwight C. Morgan, John S. Porter, Nathan L. Strong, L. G. Bon- 
stein, A. C. Griffith, Ii. E. Ball, W. W. Morrison. F. II. Davis, C. B. Alex
ander, E. F. Searles, S. A. Van Dorveer, F. A. Schmidt.— (V. 105, p. 820.)

PITTSBURGH SHAWMUT & NORTHERN RR.— Owns a road ex
tending from bituminous coal fields in Elk, Jefferson and Armstrong 
countios. Pa., northerly to Wayland, N. Y., a distance of 152 miles, with 
branches. Total now operatod, 205 miles. TJio allied Pittsburgh & Shaw
mut RR. (which seo above) has constructed a line running through oxtonsive 
coal fields (large areas being owned by thoso identified with tho enterprise) 
to Freeport, in Pittsburgh district.
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R A I L R O A D  C O M P A N I E S  
F o r  ab b rev ia tion s , & c .,  see  n o tes  o n  f i r s t  page)

Pitts Shaw & No— Receivers’ certs A & B .call at par.
Reoelver’s certificates V. 102, p. 977___________ x
Central N Y  & Western RR 1st M ________________
First mortgage gold $12,000,000----------------EqJto*
Refunding mortgage gold $15,000,000-------------------
Car trust (receiver’s) due $11,000 semi-annually--X 

Pittsburgh & Susquehanna RR— 1st M g red 105 
Pittsburgh Virginia & Charleston—See Pennsylvania 
Pittsburgh & West Virginia Ry—

Now common stock par $100 a share_______
Prof stock 6% (p & d) cum after 1920; call 105

do
do

Pittsburgh & Western—See Baltimore & Ohio RR 
Pittsb Westmoreland & Somerset— See Cambria & 
Pitts Youngst & Ash—Com stk $5,900,000 7% guar. 

Preferred stock 7% guaranteed $9 ,100,000-------

Portland & Rochester—Sec Boston & Maine RR 
Portland & Rumford Falls RR—Stook $1,000,000- . .  
Portland & Rumford Falls Ry—Stock 8% guaranteec

Cons (now 1st) M $1,000,000 gold...............QB.zo'
Debentures sinking fund gold $350,000-----------z<

• Collateral trust bonds $500,000 sinking fund— --J 
Debenture bonds guar p & 1 by end by Me Cen B t 

Portland Term Co— P Un St bds (not M) scr A&B g s : 
Port! Term Co new M $10,000,000 g gu <text)xc*&r

n -in .- i! .. 1 ________ „ 1______1,1 Tl t. D Dal) TO* ̂ -1

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1917 $ ,000 $1,700,000 6 g Semi-an. Aug-Sopt '19 Columbia Trust Co,, NY
1916 .000 875,000 6 M & S Mch 1 1918 do do
1892 1,000 733,000 5 J & J Jan 1 1943 In default
1899 , ,000 164,000 5 g F & A Feb 1 1949 Feb 1905 lnt last paid
1902 1,000 14,491.600 4 g F & A Feb 1 1952 do do
1910 .000 66.000 5 .1 & D J’ne ’ 18-Deo’20 Columbia Trust Co. N Y

20 1913 100 &c 362.500 5 g J & J July 1 1943 First coup due July 1915
RR

30 500 000
Mar 1 1918 1 K

1897 1.000 379,000 5 g M Sc 8 Septl 1937 PIttsb’h, Colonial Tr d o
1916 723,000 5 M & S15 Mar ’ 18-Mar’26 N Y, Blair & Co; Sc Pitts
1917 1.000 1,425,000 5 A & O Apr ’ 18-Apr ’27 Fidelity Trust Co, Phlla

Text 1902 1.000 3,495,000 5 g J Sc J July 1 1942 Colonial Trust Co, Pittsb
Pittsb urgh R R.

13S 100 2.100.000 7 Q—M M arl 1918 1K Treasurer, Pittsburgh
138 100 9,089,000 7 Q—M Mar 11918 l*A do do
123 1887 1,000 1.502.000 5 M & N Nov 11927 Pennsylv RR Co, N Y
138 1908 1.000 4,362,000 4 g J & D June 1 1948 do do

100 1,000,000 See text See text See text Portland. Me
— - 100 2,000,000 8 C— F Nov 1 1917 2% Portland, Me

65.84 1896 1,000 892,000 4 g M & N Nov 21926 Old Colony Trust, Boston
__ 1897 500 &o 350,000 4 g F & A Aug 1 1927 Portland, Me

1904 500 &c 500,000 4 F & A Feb 1 1924-34 do
1915 300,000 4 J Sc D June 1 1935 do

’87-’8E 1,000 300,000 4 J & J J & J 1927 to ’29 Portland, Me and Boston
1911 1.000 &c 4,500,000 4 g J Sc J July 1 1961 N Y. Boston Sc Portland

21 1891 1,000 1,500,000 5 g J & J Jan 1 1941 Reading Terminal, Phlla
38 1909 1.000 390,000 4 g J & D June 1 1949 Penn Co for Ins, &o, Phlla

Leased— Miles.
Clarion River R y_____________ 12.00

Trackage—
Hyde to Brockwayvllle. Pa___ 6.17
Wayland to Waylaud Jct.,N .Y . 1.26 
St. Mary’s, Depot to Junction 0.42 
Brockport to Horton City, P a. 2.41

Owned— M i d w ay land, N . Y .. to Hyde, Pa. 144.59
Prosser to Olean, N . Y _ --------  9-01
Kasson to Hazlehurst, Pa---------------  4.81
Paine Jet. to Cardiff, Pa........... 12.08
Brown’s Run Branch------------  1*54
Moraine to Hornell. N . Y —  10.38 ^  ................. ^  ^

The Pittsburgh & Shawmut RR., 90 miles, theretofore operated under 
ease was on Aug 31 1916 turned back to Its own officers. V, 103, p . 666.

R E O R G A N IZA TIO N .—On Aug. 1 1905 Prank Sullivan Smith was ap
pointed receiver. V. 101, p. 208; V. 92, p. 188: V . 96. p. 804.

Protective committee for P. S. Sc N. bonds, Howard Bayno, Chairman; 
A. N. Hazeltlne, Sec., 60 Broadway, N. Y. In April 1916 a majority of 
each class of bonds had been deposited with Columbia Trust Co. as deposi
tary. V. 102,^p. 438. For causes delaying reorganization, in July 1917,
SC Receiver^' certificates, V. 92, p. 323, 396; V. 101, p. 208, 213, 449; 
V. 102, p. 977; V. 105, p. 389. In June 1914 $525,000 3-yr. 5% certifi
cates wero deposited as collateral for loan used to pay off certlfs. of like 
amount duo Juno 1 1914. V. 98, p. 1920; V. 104, p. 2236. Oar trusts of 
1907, V. 86, p. 169. As to suit touching receiver’s certificates, see V. 101, 
p. 2145. Loans and bills payable outstanding Dec. 31 1916, $510,388.

The $5,836,000 old firsts of 1899 exchanged for the bonds of 1902 have 
not boon canceled. V. 75, p. 291.

In 1917 thero wero still outstanding $733,000 5% bonds of 1892 of tho 
former Central N. Y. & Western RR., the holders of which claim as regards 
tho 67 miles of road extending from Wayland to Angelica, Hornell to Mo
raine, and Olean to Bolivar, the priority of the lien of said bonds, or of 
the mortgage securing the same, or of the judgment or decree of foreclosure 
of the lattor, to the lien of tho bonds of the Pittsburgh Shawmut & North-
CriinUJan. 1918 the foreclosure sale o f this piece of road, sought by tho 
Pacific Irnpt. Co. as owner of $650,000 of tho bonds of 1892, was deferred 
by the Court, but the railroad was required to give bonds for $400,000 to 
protect the fmpt. Co. from loss arising from tho delay. See V. 106. 
p. 190; V. 105. P. 812.

RAILROAD EARNINGS.— 11 mos., Jan. 1 to Nov. 30:
1917 .......................... Gross, $1,141,804; net (after rents), $153,684
__________________________ Gross, 1,925,597; net (after rents), 11,6,884

REPORT.— Receiver’s statement In July 1917 was In V. 105, p. 812.
For year ending Dec. 31 1916, gross, $2,034,995; net, after taxes, 

$241,005; other Income, $307,302; Interest on bonds, &c.. $186,089; 
rentals, &c., $422,294; bal., def., $60,076.

Acting Pres, and Receiver, Frank S. Smith, 60 Wall St., See directors 
of Pitts. & Shawmut above.— (V. 105. p. 389, 812; V. 106, p. 190.)

PITTSBURQH St SUSQUEHANNA RR.— Owns Wfgton to Fornwood. 
Pa., 15.5 miles; branches and spurs, 6.14 m.; trackage, Wigton to Phillips- 
burg, 0.52 m. V. 96. P- 1630; V. 97. p. 522. Stock auth., $2,000,000; out 
$302,500. Bonds, $500,000 auth., Clearfield (Pa.) Trust Co., trustee 
see table above. V. 97, P- 1287. Year ending Juno 30 1916, gross, $56. 
276; not, $3,001; other Income, $492; charges, $2,169: bal., sur., $1,324. 
Pros., O. H. Rowland, Phillipsburg, Pa.; V .-P „ L. T . McFaddon, Canton, 
Pa.— (V. 97, p. 1287.)

PITTSBURQH TERM. RR. & COAL CO.— See Pitts. & W. Va. Ry.
PITTSBURQH & WEST VIRGINIA RY.—Owns road extending from 

a connection with Wheeling & Lake Erie Ry., near Jewett, O., easterly 
to Pittsburgh, Pa., about 60 miles; also connection with Penna. Co., and 
extensive terminals at Pittsburgh, and the entire $14,000,000 stock of Pitts
burgh Terminal RIt. Sc Coal Co., with Its equity in 15,000 acres of coal 
lands in Allegheny and Washington counties. Pa. V. 101, p. 44.

ORGANIZATION.—Incorporated in Ponn. and W . Va. In Apr. 1917 as 
successor of Wab. Pitts. Term. Ry., foreclosed per plan In V. 103, p. 940; 
V. 104, p. 74, 258. The plan assured to the new company: (a) Complete 
Independence; (6) ownership of all stock and consols of the Pitts. Term. RR. 
& Coal Co. (tho "Coal Company ); (c) reduction of fixed Int. charges, Incl. 
subsidiaries, from $2,783,252 to $261,103. Tho old 1st M . bondholders 
were required to pay an assessment of 30% ($9,070,000, underwritten by 
Sutro Bros. & Co. and II. P. Goldschmidt & Co.), In order to discharge 
receivers’ certificates, Judgments, &c., and meet the costs of reorganiza
tion, and received in all 30% pref. stock and 100% common. V. 103, p. 
2080. Tho now company took possession on Apr. 11917. V . 104, p. 1388.

STOOK.—Tho new pref. 6% (P• & d.) stock wll 1 bo cum. after Jan. 1 
1921; It Is subject to redemption on 90 days’ notice at 105% and divs. In
terim certificates for common and pref. stocks were listed on N. Y . Stock 
Kxchango In Apr. 1917. V. 104. p. 1490.

An initial dividend of 1H% was paid Sept. 1 1917 on tho pref. stock, for 
tho quarter ended Juno 30; No. 2, 1 K % , Dec. 1; No. 3, 1 X % . Mar. 1 
1918. V. 105, p. 499.

An Initial semi-annual dividend of 3% was paid Dec. 31 1917 on tho 
$14,000,000 stock of the Pittsburgh 'terminal lilt. & Coal Co., a subsidiary, 
and a further dividend of tho same amount has been declared, payable next 
Juno. Tho Pitts. & W. Va. Ry. Co., as sold owner, received tho entire 
$840,000 cash represented by these distributions. V. 106, p. 296.

BONDS, &c.— The new company has made no bonds. Tho u ndlsturbed 
obligations include: Pitts. Term. IIR. Sc Coal Co. 1st M . 5s of 1902. duo 
July 1 1942 (see V. 105, p. 1618); $3,614,000 guaranteed by West Side Belt 
RR. (V. 78, p. 703); West Sido Belt RIi. 1st M . 5s, $379,000.

Equipment certificates. Series “A ,”  of West Side Belt RR., V. 102, p. 
1164. Series "B ,”  V. 104, p. 1265.

EARNINGS.— Incl. West Side Belt RR. (1) 9 mos. to Dec. 31 1917:
To Dec. 31 ’17. 1917. 1916. I 1917. 1916.
Gross earns..$1,907,418 $l,527,007]0ther Income. $732,572 $87,346
Net, aft. taxes 689,506 534,1361 Gross income.$1,422,079 $621,481

(2) Cal. Yrs.—  1916. 1915.
Gross earns..$1,927,562 $1,317,362 
Net. aft. taxes 663,218 333,366
Other income. 111,313 102,920

1916. 1915.
Gross Income. $774,531 $436,286
Interest, rents,

imp’ts, &c_ 337,369 353,194
Gross Inc.. $774,531 $436,286 Surplus____ $437,162 $83,093
OFFICERS.— W. H. Coverdale, Chairman; H. E. Farrell, Pres.; H. F. 

Baker, Vice-Pres. & Gen. Counsel; H. O. Moore, Treas., and F. J. Brunner.
Executive Committee.— Haley Fisko, V.-Pres. Metropolitan Life Ins. Co.; 

Richard Sutro, of Sutro Bros. & Co.; James O. Chaplin, W. H. Coverdale 
and J. B. Dennis, of Blair Sc Co. _  „

Directors.— W. H. Covordale, Haley Fiske, W. R. Nicholson. J. B, 
Donnis, Richard Sutro, Eugene V. It. Thayer, E. R. Tinker. James O. 
Chaplin. Ernest Stauffen Jr. ,A. S. Wing, Arnold L. Scheuer, H. E. Farrell 
and Geo. P. Schmidt.— (V. 106, p. 296, 601.)

PITTS. WESTMORELAND & SOMERSET RR.— (V. 105, p. 180.)
PITTSBURQH YOUNGSTOWN & ASHTABULA RY.— Owns Kenwood 

Pa., to Ashtabula Harbor, O.. 99 miles; Niles to Alliance Junction. O.. 25 
miles; Homewood to Wampum Juno.. 6 miles: Lawrence June, to New 
Castle, 3 miles; Bessemer Branch, 5 miles; trackage, 1 mile. Total, 139 
miles. Pennsylvania Company owns $5,775,000 of the pref. stock and also 
the $2,100,000 common. Leased to the Pennsylvania Co. for 999 years 
from July 1 1910, the rental to cover all charges, maintenance and 7% 
dividends on both classes of stock, the cost of betterments to be represented 
by stock or bonds bearing such rate of dividend or Interest as may bo 
satisfactory to the lessee. V. 90, p. 915, 1364: V. 92, p 1243.

BONDS.— First Gen.mtge. bonds of 1908, $15,000,000 auth., of which 
$4,362,000 outstanding. $185,000 having been canceled by sinking fund. 
Tho Ohio P. U. Commission In July 1917 authorized the Issuance of $568,000 
additional 40-year bonds to tho Pennsylvania Co. in payment of advances 
for additions, &c. V. 105, p. 73. V. 87, p. 416; V. 97, p. 729; V. 98, p. 
1538 1994’ V 99 p. 50.EARNINGS.—In 1916, gross, $8,057,589: net, $2,331,458; profit to 
lessee. $1,293,458.— (V. 101. p. 371; V. 102, p. 1812,1988; V. 105. p. 73.)

PONTIAC OXFORD & NORTHERN RR.— (V. 103, p. 666.)
PORTLAND & RUMFORD FALLS RR.— Leases for 1.000 years from 

April 1 1907 the Portland & Rumford Falls Ry. and the Rumford Falls & 
Rangeley Lakes RR., together extending from Oquossuo, Me., to Rumford Junction.90miles,wlthbranchto Llvermoro Fails, 10 miles;total, 100miles 
Lease provides for Interest on bonded debt of two companies and 8% on 
$2,000,000 stock of P. & R. Falls Ry. and 2% on $300,000 stock of the R F. 
A, Rangeley Lakes RR. The company is Itself leased to the Maine Central 
RR. V. 84. p. 868: V. 85, p. 922. Has $1,000,000 auth. stock. Divi
dends, 6% per annum since 1907. Of the $2,742,000 bonds of the R. F. St 
R. L. RR. and P. & R. F. Ry., as above, $334,000 were In sinking funds In 
Feb. 1917: debentures of 1915, see V. 102, p. 773.

PORTLAND TERMINAL CO.— Owns railroad property In the cities of 
Portland, South Portland and Westbrook; sub-leases from Maine Central 
the property belonging to the Portland Sc Rumford Falls RR. and 
Portland & Ogdensburg Ry. Furnishes terminal facilities at Portland 
(including passenger and freight stations, wharves, coal-discharging 
plants, shops and yard facilities) for the Maine Central and Boston <5e Maine, 
Owns 22.8 miles and leases 8.27 miles of track; 2d, 3d & 4th tracks owned. 
11.63 m.; leased. 4.24 m.; yard tracks and sidings .owned, 66.71 m.; leased. 
12.80 miles. Trackage rights 0.54 mile. V. 95, p. 1202. Formerly 
Portland Union Ry. Station Co. V. 92, p. 1566. The tenant companies 
pay In proportion to use all costs o f maintenance and operation. Stock, 
$1,000,600, all owned by Maine Central.

BONDS.—The Boston & Maine and Maine Central Jointly guarantee the 
$300,000 bonds of 1887-89. V. 93. p. 940. The first 4s of 1911 ($10,000,
000 auth. Issue; Fidelity Trust Co., Portland, M e., trustee), are guaranteed 
by Maine Central, prin. and lnt.; the unissued $5,500,000 are reserved for 
extensions and Improvements at not exceeding cost. V. 95, p. 1332, 1404.

PORT READING RR.—Owns 21.16 miles of road, completed Sept. 1802, 
from Port Reading Juno., N. J., to coal piers on Staten island Sound; sid
ings and laterals. 50.20mlles; total, 71.36 miles. Capital stock authorized, 
$2,000,000: par, $100, all owned by Reading Co , $1,555,000 being deposited 
under Its general mortgage of 1897 and $440,000 under Its Jersey Central 
collateral mortgage.— (V. 55, p. 644, 639, 680.)

POTOMAC FREDERICKSBURG & PIEDMONT RR.— (3 Ft. Gauge.)—  Fredericksburg to Orange. Va.. 37.6 miles. Stock auth., $1,460,000; out 
June 30 1913. $446,600; par, $100. Of the first gold 4s. $300,000 Is re
served for Issue on vote or stockholders. V. 89, p. 470. For year ending 
Dec. 31 1916. gross, $51,661; net Income, $17,516; charges, $16,255: bal.. 
sur., $1,414. Pres., Geo. W. Richards, Fredericksburg, Va.; Sec.. Joseph 
L. Savage. Office. Fredericksburg. Va.— (V. 89. p. 470: V. 95. p. 1123.)

PROVIDENCE & WORCESTER RR.— Owns from Providence, R, I., to 
Worcester, Mass., 44 miles, of which 5 miles are owned Jointly with Boston Sc 
Providence: branches. 7 miles; total owned, 51 miles; July 1 1892 leased for 
99 years at 10% per annum on stock to N. Y. N. H. & H.— (V. 105,p. 2457.)

PUEBLO UNION DEPOT St RR.— Owns union passenger station at 
Pueblo, Colo., with 2.59 miles of track and sidings. Stock auth., $300,000: 
outstanding, $40,600; one-flfth being owned by each of the tenant roads, 
Denver & Rio Grande, Atch. Top. & Santa Fe, Colorado & Southern, 
Missouri Pacific and Chlo. Rock Island & Pacific, which contribute $4,000 
yearly to a sinking fund to redeem bonds. Latter are purchasable at not 
to exceed 105 and lnt. Operations are all at cost for benefit of tenant lines. 
Operating expenses for year ending Dec. 31 1916, $53,728; lnt. and taxes.
t29,207: outside revenues, $21,028; bal.. charged to tenant lines, $61,907. 

ec. & Treas., A. S. Booth, Pueblo, Colo.
PUQET SOUND & WILLAPA HARBOR RY.—The 5% 5-year trust 

gold certlfs. are secured by the entlro stock of the company under an agree
ment providing that the St. Paul shall purchase the stock at par on June 1 
1918 unless the certificates are sooner redeemed.— (V. 96. p. 1700.1839.) 

QUEBEC CENTRAL RY.—V. 103, p. 1688; V. 105, p. 2180.
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RAILROAD COMPANIES 
(For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Potosi & Rio Verde— 1st M $15,000 pm call 110 G.xo* 
Providence & Springfield—See New York New Haven 
Providence Terminal—See New York New Haven Sc H

40
AHar

artfor
1898

tford
d

$1,000 a$600,000 6 2

O•8<! Oot 1 1918 82 Beaver St. New York

Providence & Worcester—Stock (10% rental)_______ 51 100 3,500,000 10 Q—M Dec 30 ’ 17. 2)4 Cheoks mailedFirst M (ref) our $1,500,000 (V 63. p 1064) ........ zo* 51 1897 1,000 1,500,000 4 A A O Oct 1 1947 R I Hosp Tr Co, Prov. RIPueblo Union Depot & RR— First mtge gold__ Md.zo 2.59 1889 1,000 357.000 6 g M A S Sept 1 1919 Metropolitan Tr Co, N YPug Sd & Will Har—Tr ctfs g gu p&i redl02)4Usxr
Quebec & Lake St John— 1st M deb stock guar____
Railroad Securities—Stock oommon $10,000,000____

Preferred stock 4% cumulative $10,000,000______

66 1913 100 2,999,500 5 g J & D June 1 1918
280)4 1912

100
100

4,252,503
3,486,420
1,936.900
8,000,000

4 J Sc J Perpetual 
July 2 1906 2 >4 
Apr 1 1914 2% 
Jan 1 1952

London and Toronto
Cheeks mailed

111 Cent stock lnt ccrtfs cum gold SerAred 105.Us-x 
Raleigh Sc Augusta— Raleigh & Gaston—See Seaboa rd Air

1902
Line 1.000

Ry.
4 g J Sc J Office, 165 B’way, N Y

Raleigh & Chari— 1st prior llenjbds g red text guar .xo* S 1906 200 Ao 350,000 4 g F Sc A Feb 1 1956 Baltimore, Tr Co MdConsol mtge bonds $l,000,000gguarred text__ xo*
Raleigh & Southport Ry.—See Norfolk & Southern 
Raleigh & Southwestern—See Chesapeake A Ohio.

1906 200 Ao 200,000 See text. F Sc A Feb 1 1958 do do

Rapid Citv Black Hills & West— IstMred textEqjto&r 1909 500 350,000 5 g M A N May 1 1939 See textRaritan River RR—Stock $1,000,000 auth_________ 100 640.000 8 ln’15-16 J & J Apr 1 1917, 2>4 Jorsoy CityFirst mortgage gold___________________________zc 22 1889 1,000 400,000 5 g J A J Jan 1 1939 New Jersey Title G & Tr 
Reading Terminal, Phlla 

do do 
Interest not paid

Reading Belt— 1st M guar p & 1_________________ kv 8 1900
1912

1,000 750.000
850.000 

1,000,000
150.000 

70.000.0UU

4
4 SI
0
5

M & S 
M & S

Sept 1 1950 
Mch 1 1962 
Deo 11917 
Mch 1 1962

Debentures_____________________________________ o
Debentures_______ _____________________________ — 1877

1912
1,000 J A D 

M & SReading Company—Common stock_________________ 50 8 In 1917 Q— F Feb 14 ’18 2% 
Mar 14 ’18 1%

Reading Terminal, PhllaFirst preferred stock 4% non-cumulatlvo________ 50 28,000,000 4 Q— M do doSecond preferred stock 4% non-cumulatlve_______
a Inoludcs $78,000 held alive by sinking fund Juno 30 191 5.

50 42,000.000 4 Q— J Jan 10 1918 1% do do

QUEBEC & LAKE ST. JOHN RY.— Owns Quebeo, Can., to Roberval on 
Lake St. John, 190 miles, with branches Chambard to Chlcoutlnl, 51 m., 
and La Tuque Jet. to La Tuque, 40 m.; Gasford branch, 5 4$ in.: total, 
280)4 m. V. 94, p. 279, 1186. Controlled by Canadian Northern B y, 
V. 98. p. 1600, 1607. Stock outstanding, $4,524,000.

Debenture Stock.—This stock was Issued to exchange £500,000 prior lie!? 
4%  bonds at par, £435,975 1st Mtge. 5% bonds at £70 stock for £10® 
bonds; £619,273 income bonds at £13 stock for £100 bonds; £10,000 Lake 
St. Joseph Hotel bonds at par. guaranteed principal and interest by 
Canadian Northern Ry. V. 94, p. 279, 1186. Immediate issue of 
debenture stock was expected to bo 86,500,000, to take up the bonds 
on the railway and Lake St. Joseph Hotel; also tho floating debt (esti
mated at $1,570,000) and pay for additional rolling stock, $430,OoO, &c., 
additional amounts Issuable at $30,000 per m. for now construction and 
further amounts for new terminals, rolling stock, betterments, &c. The 
company will have tho right to create mortgage bonds on new extensions 
ranking ahead of tho consol, debenture stock provided that such bonds are 
guaranteed as to p. & i. by tho Dominion o f Canada or Provincial legisla
tures.— (V. 94. p. 1188, 1317; V. 95. p. 298. 1746: V. 96, p. 361.)

QUEBEC MONTREAL & SOUTHERN RY.— Owns St. Constant Jet. 
to main line, Naplerville Jet. Ry., Que., 1.40 miles; St. Lambert to For- 
tiersville. Quo., 109.69 m.; Bellevue Jet. to Noyan Jet., 80-19 in.; total, 
192.18 miles. Naplerville Junction Ity.. also owned by Del. & Hudson, 
operates from Rouso’s Point to St. Constant Jet., 27.09 miles.

Stock authorized, $2,000,000: outstanding. $1,000,000. all owned by the 
Del. & Hudson. Certificates of indebtedness, $6,000,000. For year end
ing June 30 1916, gross, $383,654; exp. & taxes, $479,834; other in
come, $231,492; charges, $259,655; deficit, $124,342.— (V. 84, p. 627.)

“ QUEEN & CRESCENT.” — Common name for Cin. N. O. A Texas Pao. 
Ala. Gt. Sou., New Orl. A N. E., Ala. A Vicks, and Vicks. Shreve. & Pao.

RAHWAY VALLEY RR.—Owns Aldene, N. J., on Central RR. of New 
Jersey, to Roselle Park on Lehigh Va'ley RR., and Summit, on the Del, 
Lack. & West., 10 miles. V. 83, p. 380. In 1915 was operated under 
lease by Rahway Valley Co. (stock paid In. $9,900; debt, none); rental, 
$9,200 p. a. In June 1916 bonded debt, $72,000; floating debt, $423,985. 
V. 80, p. 1720.

Stock auth., $400,000: outstanding, $213,200. Bonds auth., $400,000 
1st 25-year 5s duo July 1 1931. Of the bonds. $328,000 with $164,000 stock 
were at last accounts deposited as collateral for notes payable. For year 
ending June 30 1916 (It. V. Co.), gross, $44,652; not. $2,974; bal., def.. $159. 
In 1914-15, gross, $32,849; not, $2,165. Pres, of R. V. Co., O. J. Witten
berg, Springfield, N. J.— (V. 90, p. 699.)

RAILROAD SECURITIES CO.— Owns $9,200,000 Illinois Central 
stock, of which $8 ,000,000 pledged for its Interest certfs., intorest at 4% 
(cumulative) being payable if received from dividends on tho shares pledged, 
the stock itself being deliverable to the holders of the certificates at maturity 
unless the option to call at 105 Is in meantime exercised. V. 74, p. 937. 1039.

Union Pacific on Dec. 31 1916 owned $3,484,920 com. and $1,936,900 
pref. stock. Dividends on pref., 1902 to Apr. 1 1914, both inch, 4% yrly. 
(paid A. A O.); nono since. V. 99, p. 1131. On com.. 3)4 % , 1905; 1906. 
2 )4% .— (V. 99, p. 1131.)

RALEIGH & CHARLESTON RR.—Owns Lumborton, N. O., to Ma 
rlon, S. O., 43 m. V. 81, p. 1241, 1437. Owns stock of Marion & South' 
ern R R ., 19 miles. Stock outstanding June 30 1914, $574,500, all owned 
by Seaboard Air Line Ry. V. 95, p. 892.

Of tho bonds (Baltimore Trust Co., Balt., M d., trustee), $350,000 
are 1st mtge. prior Hen Is and $1,000,000 consols, the first ten coupons on 
the latter to be paid In cash up to 4% as earned, the balance In 10-year 6 % 
Interest-bearing scrip, with Interest payable semi-annually and subject to 
call at par. Of the consols, $350,000 are reserved to retire the prior liens 
and $450,000 for future extensions and Improvements. The Seaboard Air 
Line guarantees all of tho bonds. V 95, p. 892.; V. 83. p. 97.

Year ending Dec. 31 1916, gross, $105,915: net, after taxes, $36,369; int.. 
Sec., $36,766; bal., def., $249. Pres., W. J. Harahan, Norfolk, Va.; Sec. & 
Treas., Robert L. Nutt, Portsmouth, Va.— (V. 95, p. 892.)
„  RAPID CITY BLACK HILLS & WESTERN RY.— Owns Rapid City. 
So. Dak., to Mystic, 35 miles. Incorporated early In 1909 as successor of 
Missouri River & Northwestern purchased at receiver’s sale by the old bond
holders. V. 88, p. 1254. Stock authorized, com., $450,000, all outstandlng- 
pref. 5% cum., $250,000, of which $233,000 pref. outstanding; par, $100. 
Stock in 5-year voting trust. Of the 1st 30-year 5s (total $750,000 auth.). 
redeemable at 105 on and after Nov. 1 1919, $350,000 have been Issued; 
remainder reserved for extensions and Improvements. Payment of Interest 
was deferred until Nov. 1914 by bondholders so that earnings might be used 
m Improving road. One coupon was paid In 1915; one In 1916 and another 
will be paid May 1 1917. For year ending Juno 30 1916, gross, $77,610; 
not, $16,253; lnt., rentals, &c., $24,176; bal., def., $7,923. Pros., Geo. E. 
Macomber, Augusta, Me.; Sec., Charles E. Hoyt, South Norwalk, Conn.

RARITAN RIVER RR.—South Amboy to New Brunswick, N. J., 13 
miles; branches, 9 miles; total, 22 miles. Stock auth., $1,000,000. In 
year 1915-16 outstanding stock was Increased from $440,000 to $540,000 
on account of additions. In Dec. 1916 $100,000 additional capital was 
ssued for investment account mado or to be made.

DIVS. (% )— / ’03. ’04. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l lto  July’ 16. 1917
(Fiscal yoars) 1 4 4 4)4 5%  6 5)4 5 7 8% (J. & J.)5,2)4-,-Dec. 1916. 8% extra; 1917. Jan., 5% .
LATEST EARNINGS.— (1917----- Gross, $711,130; net (aft. $247,564

11 mos., Jan. 1 to Nov. 30.\1916____ Gross, 545.297; rents) 174,192
Year ending Dec. 31 1916. gross. $604,847: not, $270,004; other Income.

f2,269; lnt. on bonds, $20,000: taxes, rentals, See., $93,973; div., $53 OOO- 
al., sur., $110,700. Pres., Wm. G. Bumsted; Treas., Chas. H. Sisson.— (V. 101, p. 289.)

READING BELT RR.— Belt railroad 7.78 m. In length around Reading, 
Pa.; 2d track, 6.38 m. V. 71, p. 751. Stock, $750,000. all owned by 
Reading Company. Road leased to Phlla. & Reading Ry. for 999 years 
from July 1 1902 for lnt. and taxes and 4% on stock.— (V 74, p. 1090.)

READING & COLUMBIA RR.— Owns Columbia to Sinking Springs, Pa., 
40.22 m.; branches, 13.81 m.: operatea Marietta June, to Ohickies, 8.16 m .; 
total operated, 60.19 miles. Stock, $958,373 (par $50). of which $788,200 . 
together with $200 1st mtge., $698,000 1st consol. 4s and $1,000,000 deben
tures of 1917 and $160,000 now debs, of 1962. are owned by Reading Co., 
all oxcept $3,200 stock and $653,000 2d M. bonds deposited under Its general 
mortgage. Stockholders on Feb. 28 1912 authorized $850,000 now 1st M. 
50-year 4s, to bo guaranteed by Reading Oo. and used to refund the $650,000 
1st M . 4s and $200,000 of the $350,000 2d 5s, the remaining $150,000 2d 6s 
being made debentures. V. 93. p. 1789; V. 94. p. 032; V. 95. p. 833. Year
1915-16, gross, $37,011; not, $7,573. 1914-15, gross. $307,791; net,
$53,118; other incomo, def., $3,825; int., taxes, &c., $175,837; impts.. 
$12,091: bal., def.. $121.365.— (V. 94, p. 632.)

READING COMPANY— PHILADELPHIA & READING RY.— (.See 
Map.)—The Phlla. & Reading Ry. operates In connection with the great 
anthracite coal properties of the Philadelphia & Reading Coal A Iron Co. in 
the Schuylkill region, Pennsylvania, a system of roads centering at Phila
delphia, extending to Hazleton and Williamsport on the north and westerly 
to Harrisburg, Shlppensburg and Gettysburg, In Pennsylvania, and Wil
mington, Del., on the south; also easterly in N. J to Atlantic City and Cape 
May on Atlantic Ocean and to Port Reading on N. Y. Harbor, viz.:

Lines owned in fee— Miles.
Phil, to Mt. Carbon, Ac., and

branches__________________ 127.60
Lebanon Valley branch______61.03
Lebanon & Tremont branch.. 51.77 
Mahanoy & Shamokln branch. 90.07
Schuylkill A Susq. branch___ 53.27
West Reading branch________  1.80

Total (2dtrack. 187 miles)-.387.19 
Lines leased— (See each Co.).

Colobrookdalo R R . . ...................12.8
East Pennsylvania R R *........... 35.8
Allentown R R *.............   4.4
Little Schuylkill Nav. & R R .* . 31.8
Mine Hill A Schuy. Haven*__ 65.2
New York Short Line.... ............ 9.4
Mt. Carbon A Pt. Carbon RR.* 2.0
Mill Creek & Mine H. R R .*___  5.9
Schuylkill Valley Nav. A RR.* 17.5
East Mahanoy R R .* ...............   11.3
Shamokln Sun. & Lewiston*__ 32.1
Phlla. German. A Nor. R R .* .. 21.5
Chestnut HUI R R .* ................... 4.0
Catawlssa R R .* .......... .............. 104.0
Norristown Juno. R R _________  0.3
Norrlst. A Main Line Conn___  0.6
North Pennsylvania R R .*_____87.2
Delaware Sc Bound B. R R .*__ 34.0
Schuylkill A Lehigh R R .*.........49.0
Phlla. liar. Sc Pitts. R R .*___ 45.9
Wilmington A North. R R .* .. 90.4 
Phlla. A Reading Term RR. 1.2 

Total system July 1916 (2d track.

Miles
Reading Belt R R ................. — 7.8
Philadelphia Sc Frankford RR* 2.6
Allontown Terminal R R _____  3.3
Mount Carmel RIt________  5.8
Phlla. Wllm. & Balt. R R .........  9.9
Plymouth R R ____________  9.9
Swedesford Bridge Co_____ .3

Tot. leased (2d track 341.3) 705.G 
Entire 3tock owned—

Chester Sc Delaware R R ______ 5.7
Rupert A Bloomsburg_______  1.0
Mladlet’n A Hummelst’n R R_6.0
Tamaqua Hazleton Sc N. R R ..  10.4 

Controlled—
Central RR. of New Jersey____638.1
Reading Sc Columbia R R *______ 60.2
North East Penn. R R .* .......... 25.6
Phlla. Sc Chester Valley R R .* ..  24.0 
Atlantlo City RR. A branches. 170.2 
Catasauqua Sc Fogelsvllle RR**31.7 
Gettysburg Sc Harrisburg Ry.* 41.6
Perklomen R R .* ........................  38.2
Phlla Newtown & N. Y. R R .* . 22.2
Port Reading RR * ____________21.2
Pickering Valley______________ 11.2
Stony Creek R R _______________ 10.2
Williams Valley R R ____________11.0
Miscellaneous roads__ _______ 14.o

(•See this c o m p a n y . ) --------- -
Total controlled__________ 1,129.7
Trackage___________________ 34.46

373.5 miles).............................2,257.1
From the company’s docks at tho extensive terminal at Port Rlohmond 

It operates a lino of steamers and barges In coastwise coal trafflo and pro
vides berths, with elevators, grain-drier and accommodations for several 
trans-Atlantlo steamship lines, new ore-unloader and conorete dock 
capacity 600 tons per hour. In Jan. 1901 control of Central RR. of New 
Jersey was acquired (V. 72, p. 86, 340, 392, 676; V. 73. p. 847).

ORGANIZATION.—The Philadelphia A Reading RR. (chartered April 
4 1833) and the P. A R. Coal Sc Iron Co. were sold In foreclosure Sept. 23 
1896 and reorganized per plan In V. 61. p. 1109. See V. 64, p. 709.

The “ Reading Company”  In the reorganization acquired the security 
holdings, real estate, equipment, Ac., of the old Phlla. A Reading RR. Co.; 
also the $20,000,000 stock and $20,000,000 bonds of the Phlla. is Reading 
Ry. and the $8,000,000 stock of the Coal Sc Iron Co The right to mine 
coal, given by charter. Is protected by State Const, of 1873 V. 82, p 393.

Ths U. 8 . Supremo Court on Dec. 16 1912 in the Govt.suit (1) dismissed 
the charge of combination and conspiracy In restraint of trade against tho 
company and other anthracite coal companies and coal-carrying roads: 
(2) held that the Temple Iron Co. is an illegal organization and should be 
dissolved; and (3) also held illegal the arrangement under which the coal 
companies pay the Independent operators for coal at the mines 65 % of sell
ing price at tidewater. See V. 95, p. 1684, 1052; V. 90, p. 280. 554. 1090. 
1557. The U. 8 . District Court on July 31 1915 held that tho company and 
Its subsidiaries, had not violated either the Shorman Law or tho commodi
ties clause of Commerce Law. Tho Government has appoaled. V . 103, p. 1119; 
V. 101. p. 85, 929, 1465, 1807; V. 90, p. 1425: V. 97. p. 606; V .99.p .821. 
Property of Beading Company, $303,075,708 June 30 1916 (V. 103,p. 1228).
Railway equipment leased to Ry. Co...........................................$39,781,038
Real estate not appurt. to RR. (ann revenue about $175,000). 16,893,903
Sea tugs and barges leased to Ry. Co. for $115,000 yearly-------  3,704,438
Leased equip., $10,109,494; uncompleted equip., $130,145____ 10,239,639
P. Sc R. Ry. stock, $42,481,700 (auth. Issue Increased to $45,

000.000 In April 1911) and bonds. $20,000,000. par............... 62,481.700
Philadelphia Sc Reading Coal Sc Iron stock at par....................... 8,000,000
Miscellaneous securities at par (In 1890 yielded $765,000)..........  53,388,193
Mtges and ground rents at par (not under 1896-97 intgo ) ____  42,312
Int. In Phlla. & Reading Coal Sc Iron above securities ownod.. 71,603,135
Claims against other companies. Sco .................. ......................... . 5,921,430
Cash and current assets_________________  __________ _____ _ 0,559,228
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112 R A ILW A Y  STOCKS A N D  BONDS [Vol. 106

RAILROAD COMPANIES 
{For abbreviations, &c., see notes on first pace]

R e a d i n g  C o m p a n y  ( C oncluded j —
Gen M $ 135,000.000 g 3 I not subj to call.Ce.xo’ &r 
Jersey Central coll trust mtge g red 105-PeP.xo*&r
Philadelphia Subway M $3,100,000 gold__ PeP kv
Wilm & Nor stk tr ctfs g red 105 (V 72, p 340) GP.xr 
Equipment trust Series E $5,300,000 (V 84, p 1308) 
Old Phila & Reading RR—Bonds Underlying Oen 
Delaware River Terminal purch money M gold._xo* 
Delaware River Term ext purch money M gold-xo* 
uMortgago loan of 1868 gofdextendcd 1893--kvc&r 
simp M gold ext ’97 (see V 65, p 870) g- PeP. kvo&r 
sConsol mortgage 6s ext 1897 (V 65, p 278). kvo&r 
aTermlnal mortgage gold (see V 64, p 85).-kvo*&r 
sPhlladclphla City Subway Loan gu $3,000,000-kv 
BPhiladelphia & Reading Coal & iron—

zCol s I gold loan (RR) guar extended In 1902 -kv 
Rensselaer & Saratoga—Stock 8% guar D A H (end)

First mortgage. Interest rental___________ zo*Ar
Richmond Fredericksburg & Potom—Com stock-----

Dividend obligations (same dlv as common stock)
Stock guar 7 %  except $19,300 guar 6% __________
Consolidated mortgage $500,000 gold— Ce.xo*Ar
General mortgage $4,000,000___________________ x

Rich & Meek—First M $315,000 gold (V 69, p 391) -.0  
Richmond & Petersburg—See Atlantlo Coast Line RR 
Rich-Wash Co— Coll trust gold guar red 105-N.xo*Ar
Rio Grande Junction—Stock------------------------------------

First mortgage gold guaranteed___________ Ce-xo*
Note.— General mortgage of 1897 requires that the R 
x In June 1917 was proposing to issuo $200,003 add!

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Text 1897 $ l,000&o $94,223,000 4 g J A J Jan 1 1997 fJ P  Morgan A Co, N Y__ 1901 1,000 22,217,000 4 g A <& O Apr 1 1951 | and Phila1907 2,076,000 3 'A g F A A Feb 1 1957__ 1900 1,000 1,295,000 4 g 0— M When drawn Girard Trust Co. Phila1907 N’ne J’ne 16 4)4 g J J
eral M ortgage of 1897.__ 1892 1,000 500,000 5 g M 4b N May 20 1942 Guarantee Trust Co, Phil__ 1892 1,000 534,000 5 g .1 4b J July 1 1942 do do148 1868 1,000 2,696.000 5 g A A O Oct 1 1933 Reading Terminal, Phila325 1873 9,328,000 4 g A & () Apr 1 1947 do do327 1882 600 Ao 6,766,717 4 g M A s Moh 1 1937 do do__ 1891 1,000 8,500,000 5 g 3— F May 1 1941 Prov Life A Trust, Phila

—- ’94-’9S 943,500 3 X J 4c J To 1922 City Treasury
1892 1,000 990,000 4 g F A A Feb 1 1932 Reading Term Bldg, Phil192 ___ 100 10,000.000 8 J A J Jan 1 1918 4% Del A Hudson Co, N Y79 1871 1,000 2,000,000 7 M A N May 1 1921 do do__ ___ 100 1,316.900 9 In 1917 J A D Dec 31'17 4 )4% Richmond, Va.  _ _ ___ 100 3,600,100 9 In 1917! J A D Dec 31’17 4 )4% do__ ___ 100 500.400 9 In 1917 M A N Nov 1 1917 4)4 do82 1890 1,000 500,000 4)4 g A & O Apr 1 1940 N Y, Phila or Richmond__ 1903 Various 2,680,000 3)4 A & O Apr 1 1943 Richmond

31 1898 1.000 315,000 4 g M A N Nov 11948 J P Morgan A Co
’03-’ 12 1,000 Ao 10,000,000 4 g J A D June 1 1943 New York Trust Co, N Y

100 2,000,000 Meh 5 1916 6%62 1889 1,000 2,000,000 5 g J A D Deo 1 1939 \ 52 William St, N Y
eading Co an d Readln g Coal & Xro n Co shal 1 berespo nslble for all old bonds marked s abovetlonai stock.

Property of P. & R. Coal & Iron Co., $88,905,474 June 30 1916. 
(OfTscts-Coll. s. f. bds., $990,000: cur. llabll’s, $2,701,909: $3,694,909). 

Coal lands own., 91,640acres, with lmp'ts (also leases 7,323 acres) $62,411,521 
Timber lands owned, $843,828: New York and Eastern depots,

$840,776; Western depots, $1,842,293; coal on hand and
other current assets, Ac., $13,103,142_____________________  16.577,665

Stocks and bonds of (and loans to) companies control led, nearly
all of which aro collateral for loans created prior to 1896_____ 9.863.915
SINKING FUND.— Whenever, In any year, a dividend Is paid on the 

stock, an amount must be paid simultaneously to the trustee equal to 5 
cents per ton on all coal mined by the Coal & Iron Co. during the preceding 
year, If the aggregate of dividends so declared exceeds that sum; otherwise 
such lesser sum as shall equal the dividends so declared. Under this pro
vision general mortgage 4s (not callable) were purchased and canceled as 
follows: 1900 to 1910, $4,860,695: 1911. $468,000; 1912. $517,000; 1913. 
$516,000; 1914, $537,000; 1915, $480,000; 1916, $449,000.

STOCK.— Reading Co. has the right to convert the 2d prof, stock Into 
ono-lialf first pref. and one-half common stock. See V. 64, p. 709. 
DIVS.— '01. ’ 02. ’03. ’04. ’05. ’00-’09. ’ 10-’12. ’13 to lstquarTS.
First pref__ % ( 4 3 4 4 4 4 yrly. 4 yrly. 4 yrly. (Q—M)
Second pref.%1 0 0 1H 4 4 4 yrly. 4 yrly. 4 yrly. (O —J)
Com m on__ % { 0 0 0 0 3)4 4 yrly. 6 yrly. 8 yrly. (Q—F)

BONDS.— The General Mortgage 4s (abstract, V. 64, p. 612) are secured 
by a 2d rntge. and pledge of all properties and securities embraced In the 
reorganization, and also all other property acquired thereafter by use of the 
new bonds. The mtge. Is also subject only to the bonds for which reserva
tion Is made, based upon properties or securities of all the lines of railroad 
owned. Including the Phila. & Reading Ry. Co. proper, 352 m.; various 
leasehold lines, 642 m.; all the property of the Coal & Iron Co., or the 
securities thereof; equlp’t valued at about $40,974,845. includ. also marine 
equipment. Also a (lrst lien upon a majority of the stock of various com
panies owning 453 m. of railroad, and also on various bonds— list In V. 64. 
p. 613, 709. Of the $135,000,000 4s of 1897. thero wore on Feb. 20 1917 
$28,474,000 reserved to take up old bonds, $8,361,000 had boon canceled 
by sinking fund. $3,942,000 were in the treasury and $94,223,000 were In 
the hands of the public. See V. 104, p. 765: V. 77, p. 2099: V. 83, p. 222; 
V. 84. p. 221; V. 91, p. 1630; V. 92. p. 323.

Improvement mortgage 6% bonds of 1873 due Oct. 1 1897 were extended 
at 4% for 50 years from April 1 1897, payable In U. S. gold, and guaranteed 
principal and Interest by the Reading Co. V. 64, p. 470: V 65, p. 516. 
The consol 5s of 1882 for $5,766,500 were also extended at 4% till March 1 
1937, the Reading Co. and the Coal It Iron Co. becoming responsible. See 
V. 65, p. 870, for contract V 65, p. 152, 870

Terminal mortgage bonds, see V 64, p. 85, and V. 60, p. 732.
For ten-year sinking fund loan see Jan. 1895 "Supp." The bonds were In 

1902 oxtended to Feb. I 1932 at 4% , being guar, by the Reading Co., 
and sinking fund reduced to $30,000 yearly. V. 72, p. 242; V. 74, p. 206.

The Philadelphia Subway Loan of 1894-98 Is payable after 10 years from 
date In 20 annual Installments, to secure which $500,000, bearing Interest, 
has been deposited, and $100,000 yearly Is being set aside In monthly In
stallments. See V. 58, p. 1110; V. 62, p. 950; V 63. p. 881: V. 71. p. 758. 
The Philadelphia Subway 314s of 1907 are Issuable from time to time up to 
a total of $3,100,000 to reimburse the company for Installments of one-half 
of the city loan and interest as paid, averaging $178,000 yearly until the 
end of 1922 V. 81. p. 1437; V 82, p. 281; V. 84. p. 571: V. 85. p 731.

The Jersey Central collateral trust bonds ($23,000,000 present Issue) are 
secured by deposit of $14,504,000 Cent. RR. of N J. (cost $23,200,000) of 
the $27,438,800 stock outstanding, $1,495,000 Perklomen stock and $440,
000 Port Reading RR. stock, the remainder of the $45,000,000 auth. being 
reserved to acquire the minority stock of the Central Co. They are callable 
on any lnt. day at 105 A int. See abstract. V. 72. p. 487; V. 73. p. 847.

GENERAL FINANCES.— In 1909-10, 1910-11. 1911-12. 1912-13 and
1913-14 rocelved from Cent. R R , of N. J. 4% yrly. “ special’ ’ diva.. 
$580,160. V. 90. O. 1614.

LATEST EARNINGS.— From Jan. 1 to Nov. 30 (11 tnos.) results wore: 
11 Mos. ------ P. & R. Ry.-------------Coal & Iron------ Reading Co. All Cos.

to Cross. Net. Cross. Net. Net. Total Net.
N ob 30 S $ $ $ $ $
1917___ 62,474,397 14,876,713 45,291,538 6,194,246 9,806,001 30,876,960
1916___ 56.194,011 21.503,038 38,561,863 2,546.789 9,593,140 33,642,967
Charges, (allcos.) J1917, $15,705,500; balance, surplus, $15,171,460

11 months. \1916, 13,967,354; balance, surplus, 19,675,613
ANNUAL REPORT.— Report for 1915-18 was g ven at length In V. 103. 

p. 1206. 1227, seo also editorial, p. 1165.
No report was issued as of Juno 30 1917. owing to change In the fiscal 

year from June 30 to Dec. 31, but it Is expected to issue a report as of Dec. 
31 1917.

Years ending June 30—  1915-16. 1914-15. 1913-14.
Railway company— Receipts______ $57,298,393 $46,714,821 $49,293,103
Expenses (Including renewals, A c .) . .  34.385.319 32.287.078 35.393.707

Net earnings....................................$22,913,074 $14,427,743 $13,899,396
Other Income, &c................................  431,352 510,124 1.163.794

Total net Income................................ $23,344,426 $14,937,867 $15,063,190
Coal & Iron Co.— Receipts..................$36,603,769 $30,086,512 $32,703,982
Expenses................................................  35,163.065 29,889.570 31,855,615

Net earnings........................................ $1,440,694 $196,942 ^8487367
Reading Co.— Net Income...................... $9,055,349 $9,276,867 $4,482,778

Net earnings all companies_______ $33,840,469 $24,411,678 $24,334,335
Fixed charges, taxes & sinking fund..$16,814.001 $16,680,377 $16,890,704
Dividends on first preferred (4% )___ 1,120,000 1,120,000 1,120,000
Dividends on second preferred (4 % ). 1,680.000 1.680.000 1,680,000
Dividends on common (8% )________  6.600,000 6.600.000 6,600,000

orplus for year (all companies)__ $8,626,468 $331,299

Total surplus June 30 1916, $28,459,406 from which wero doclarcd: DIv- 
on 1st pref. stock, payable Sept, and Doc- 1916 and March and June 1917 
$1,120,000; on 2d prof., payable July and Oct. 1910 and Jan. and April 1917 
$1,680,900. and 2% ($1,400,000) on com. stock. Aug. 1916. V. 100, p.929 

OFFICERS OF READING CO.— Pres., Edward T. Stotesbury; V.-P., 
Geo. Ziegler; Sec., Jay V. Haro; Treas., II. E. Paisley; Comp., W. II.White.

Directors.— Henry O. Frick, E. T. Stotosbury. Joseph E. Widoner, Alfred
n . Smith. W. L. Kinter, Henry P. McKean. Daniel Willard. Geo. F. Baker, 
Isaac Ilioster. Office, Reading Term., Phila.— (V. 105, p. 1210, 1802, 
2273, 2543.)

RENSSELAER & SARATOGA RR .— (See Map Delaware & Hudson.)— 
Road owned— Miles. J Leased— Miles.

Troy to Lake Champlain------------72|AIbany to Waterford Junction___ 12
Fort Edward to Caldwell------------15 Schenectady to Saratoga_________22
Eagle Bridge to Rutland, Vt_____631 Vermont Line to Castlcton, V t____ 7

LEASE.— Leased in perpetuity May 1 1871 to The Delaware & Hudson,
which, Deo. 1916, owned $800,000 of stock: rental, 8% on tho stock and 
Interest on bonds. Guaranty on stock, V. 56, p 773.

RICHMOND FREDERICKSBURG & POTOMAC RR.— Owns from Rich
mond, Va., to Quantico,78.65mllcs. double-tracked; James River branch,3.27 
m.: leases Connection RR. in Richmond, 1.21 m.: trackage James River to 
Clopton, 4.55 m.; total, 87.68 ra. The dividend obligations carry no voting 
power. Richmond & Petersburg Connection RR. stock of $140,000 re
ceives 8 % dividends under lease. Tho R. F. A P. RR guaranteed stook la 
secured by mortgage. Tax settlement Jan. 1913, V. 96, p. 203.

The Rlchmond-Washington Co. (seo below) In 1901 took over $947,200 
of the $1,316,900 common stock, the road being operated as part of “ union” 
ine by Rich Fred A Potomac officials V 74, p. 149 
DIV. on stock and divl-1 *95 ’96. ’97. ’98. ’99. ’00-’0 t. ’05-’ 16. 1917.

dend o b l i g a t i o n s 7 7 6)4 7 7 8 yrly. 9 yrly. *J’ne, 4)4
♦Also In Jan. 1907 25% in dividend obligations, and In Feb., 1916 50% In 

same on both stocks and dividend obligations. V. 102, p. 610; V. 83,p. 1525.
BONDS.— Of the gen. 3)4s of 1903 due April 1943 ($4,000,000 author

ized), $3,500,000 were Issuable for double-tracking and improvements (of 
which $2,680,000, outstanding). Is owned Dy Ulohmond-Washington Co. and 
pledged under Its mtge. (V. 81, p. 1178), the remaining $500,000 being re
served to retire the consol. 4X s at maturity. See V. 77, p. 2388, 2391.

LATEST EARNINGS.— / 1917-.Gross, $4,451,579: net (aft. $1,209,471 
11 mos., Jan. 1 to Nov. 30.J1916.-Gross, 3,380,880; rents) 1,200,793

For Six months from (1916_____ Gross, $1,817,332; not. $697,087
July 1 to Doc. 31. \1915.........Gross. 1.421,849; net, 512,399

REPORT.— Year ending June 30 1916, gross, $3,325,719; not. $1,379.
574; other Income, $165,345; charges, $520,550; bal. applicable to diva., 
A c., $1,024,369. Pres., Wm. II. White, Richmond. Va.— (V. 102, p. 609.)

RICHMOND-WASHINGTON COMPANY.— Controls a “ union" line, 
Washington, D. C., to Richmond, Va , 115 miles. In the Joint Interest of tho 
following roads, viz.: the Pennsylvania RR., Baltimore & Ohio RR., Atlan
tic Coast I,ine Co., Southern Ry., Seaboard A. L. Ry. and Ches. & O. Ry., 
each of which owns 1-6 of tho $2,670,000 capital stock. DIvs. in 1902, 3%| 
1903 to 1905, Inch, 4% yearly; 1906 and 1907, none; 1908 to 1917, 4%.

Incorporated on Sept. 5 1901 and acquired $947,200 of the voting capital 
stock of the Richmond Fredericksburg & Potomao RR. and the entire stook 
of the Washington Southern Ry., Long Bridge to Quantlco, 36 miles.

The collateral trust 4s of 1903 ($11,000,000 auth. Issue) are guaranteed. 
Jointly and severally, prln. and Int., by the six roads named above. Ofthe 
bonds, $10.000,000 (Ser. A to E) havo been sold. V. 77, p. 629, 695; V. 78. 
p. 584, 1393; V. 84, p. 932. This collateral consists or $2,680,000 Rich
mond Fred. A Potomac gen. 3)4s, $947,200 common, $828,800 divldond 
obligations, $4,000,000 Washington Southern 1st 4s, $4,000,000 stock 
(being entiro lsues of latter). See form of guaranty. V. 77, p. 2391; V. 81, 
p. 1178. Cal. year 1916, int. on investments and doposlts, $568,773; lnt., 
taxes, &c., $421,057; dlv. (5% ), $133,500; bal.. sur., $14,216.— (V. 84. 
p. 932.)

RIO GRANDE JUNCTION RY.— Owns road Rifle Creek, Col., to a con
nection with the Denver A Rio Grande at Grande Jet,, 62 miles. Thli Is a 
connecting link In the standard-gauge route between Ogden nnd Denver 
and Colorado Springs. Leased by Colorado Midland Railway (foreclosed) 
and Denver A Rio Grando at 30% of gross earnings, which companies 
Jointly and severally guaranteed tho bonds, prln. and int. Of tho stock the 
Denver A Rio Grande in June 1916 owned $1,958,300 of tho $2,000,000 
capital stock. V. 105. p. 2457; V. 95, p. 1542; V. 97, p. 888.

Bondholders’ Committee.— In viow of court decision holding the D. Sc R. G. 
RR. liable for about $34,000,000 on account of old Wost Pac Ry. guaranty 
deposits of the 1st Mtge. 5s of 1889, aro requested by L. Edmund Zacher, 
J. Herbert Case, Edw. O. Dolafiold, with E. S. Biaguon, Sec., 48 Wall St..
N . Y . Franklin Trust Co., N. Y ., depositary. V. 104, p. 2642.

DIVIDENDS.— 1904. 1905. 1906. 1907-12. 1913-14. Mar. ’ 15 Mar.’ lO 
Since 1903, % .........4J* 314 4X  6 yrly. Nil 15% 6%

EARNINGS.— For 12 months from Doc. 1 to Nov. 30: 
Cross 30% of Gross Fixed 

12 Months— Earnings. Earnings. Charges.
1916........................................$1,051,910 $315,573 $100,000
1915........................................  938,958 281.567 100,000
— (V. 97, p. 888; V. 104. p. 2642; V. 105, p. 2457.)

Balance,
Surplus.
$215,573

81.667

RIO GRANDE SOUTHERN RR .— (See Map Denver A Rio Crande.)—  
Owns narrow-gauge road Ridgeway, Col., southerly to Durango, 162 miles, 
and branches, 18 m. Stock, $4,509,000; June 30 1916 $3,679,737 owned 
by Denver *  Rio Grande. See V. 63, p. 404. Mortgage abstract, V. 54. 
p. 163, and application to N. Y. Stock Exchange In V. 54, p. 446; V. 61, 
p. 1014. Of the bonds, $2,277,000 are guaranteed by D.A R. G.; V. 70. 
p. 791. See guaranty, V. 70, p. 1295.

For year ending June 30 1916, gross, $562,822: net. $135,263; other 
Income, $3,353; Int.. rentals, &c.. $202,505: bal., def., $63,889. In 1914
15. gross. $355,899; net. $148,350. J, A. Hanley. Sec.— (V. 105. p. 2366.)$48,631
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Date
Road

Par
Value

Amount
Outstanding

Rate
%

When
Payable

1890 31,000 $4,509,000 4 g J & J
1912 1,000 723,600 5 g J ft J1915 530,400 5 g M ft s

100 555,200 6 J & J
1907 1,000 3,390,000 5 g J & J1910 1,000 250,000 5 g J &J21

tral R R. 1U° 345,360 6 M % ’17 J & J

1912 1,000 See text 5 g M & N. .  - - 100 300.000 2 Q— F1897 500 &c 400.000 5 g A & O1903 500 &c 300.000 4 M & N__ _ 100 9,057,6001891 1,000 3.494,000 4)4 e J & >T1898 1,000 4,400.000 4 g J & ,T1899 1.000 1,325,000 4 g J & ,T1897 1,000 500,000 4)4 g M & N1900 1,000 500,000 5 e M & S1901 1.000 In treasury 4 V J & J1912 1,000 340,000 4)4 g M & N1913 1,000 151.000 4)4 & (1911 1.000 80.000 5 g J J1910 100 &c 225,000 4 g A O
ridge

100 
& Belt ___ 255.700RR See text. Q— F 15

1912 £873,285 4 J & D1914 $1,700,0001894 1,000 2,500,000 5 g M & s1902 1.142,000 4 J J----- 100 4,600.000. . . . 100 5,499.400— ________ 3,500,0001897 1,000 4,000.000 4 g J ft J

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Rio Qrande Southern— First Mgold $2,277,000--gu.x 
Rio Grande Western—See Denver & Rio Grande 
Robervul-Saguenay Ry— Ha-Ha Jiay Ry 1st M g_c*

Consol Ref. Mtge. $3,500,000 $35,000 per mile___
Rochester & Genesee Val—Stock 6% rental Erie RR 
Rock Island Ark & Louisiana—See CUlo R I & Paolllo 
Rock Island-Frisco Term— 1st M gold guar Jolntly-xo*
Rockingham RR— 1st M $250,000 gold.........__SBax
Rome & Clinton—Stock (rental guaranteed)________
(The) Rome Watertown & Ogdcnsb—See New Yor Roscoe Snyder & Pacific—

1st ref M $5,000,000 gold rod text______________Gy
Rumford Falls & R L— Stock $300,000-........ - ............

Ruraford Falls 4 R L  first mtge gold sinking fund-z
Mortgage, redeemable___________________________z

Rutland—Stock cum 7% pref (for common see text). 
Flrst consol mortgage tor $3,500,000 gold-Us.zo*&r 
Ogd & LCh 1st M $4,400,000 gold assumcd-Ce.xo* 
Rut-Can first M gold assumed Sl,350;000--OB.xo*
Bennington & Rutland— 1st ref M g ass___ N.xo'&r

Second M g assumed subj to call since 1901-N.xo* 
Chatham ft Leb Val 1st M $500,000 g p & 1 guar.G 
Equip trusts due $34,000 yrly (V94,p 1250)_G.zc*

do do due $14,000 yearly________________ z
Ogd Tor Co M g Int gu s f $10,000 y ly ...............Go*

Rutland Toluca & Nor— 1st M g gu red Oct 15-NC.xo*
Rutland & Whitehall RR—Stock (no bonds)------------
St Clair Madison & St Louis Belt—See Missouri & 1111 
Sag Tuscola & Huron—See Pere Marquette RR,
St John & Quebec Ry— 1st M deb stk guar see text------

Prov Govt 5% bds $10,000 per mile______________
St Johnsb & Lake Champ—1st M ($1,328,000 gu).xo*
St John’s River Terminal— First m ortgage---......... N
St. Joseph & Grand 1st Ry—Common stock---------

1st pref stock 6% non-cumulatlve $5.500,000------
2d pref stock 4 % non-cumulatlve________________
First mtge $5,000,000 gold...................Ce.xc*ftr

21
12Hk Gen

36
397
120
127

59
58

27 
6.75 

nols B

170
126

251

July 1 1940
July 1 1942 
Sept 1 1955 
July 1 1917 3%
Jan 1 1927 
July 21 1940 
Jan 1 ’18 3%

1 1937

1 1930

1962

Maltl’d, Coppell&Co.N'S
Toronto and London 
Gen Tr Go of Gan, Mont 
Erie RR Co. New York
New York or St Louis 
Safe Dep & Tr Co. Balt 
By cheok.

New York 
Portland, Me 
Old Colony Tr Co, Boston 
Un S D & T Co, Portland 
Grand Cent Term’l, N Y 

do do
do do

Old Colony Trust Co.Bos 
Grand Cent Term’l, N Y 

do do
do do

Guaranty Trust Co, N Y 
do do

Grand Gent Term’l, N Y  
Northern Tr Co, Chicago 
United Nat Bank, Troy

Bank of Montreal, Lond
Company’s office, Boston 
New York

t f  SM tge ft Tr" Co.’ n  Y

ROBERVAL-SAOUENAY RR.—Bagotvllle to Ha-Ha Bay June., 20 
miles; branches, Laterriere June, to Lake Kenogaml, 12 m.; La Brosse June, 
to Chicoutimi, 3.4 m.; Bagotvllle to St. Alexis, 1.4 m.; total, 36.8 miles. 
Stock, common, $1,200,000. and pref. 6% non-cum., $800,000; par. $100. 
The Consol. Ref. Mtge. Is limited to $3,500,000, o f which In Feb. 1917 
$536,400 was outstanding. $723,600 was reserved to retire Ha-Ha Bay 
Ry. bonds, and $2,240,000 to bo Issued only on account o f additional mile-

bonds, &c., $86,932; bal., dof., $71,020. Pres., J. E. A. Dubuc: V.-P. 
J. E. Cloutier, EIz. Bolvin; Trpas., A. Bechard; Sec., Ray Belleau; Aud.. 
O. Yewdall. Offico, Chicoutimi, Quo.

ROCHESTER &, GENESSEE VALLEJt' RR
18

-̂---------- ---------------------- -T-. SL—- - — . Avon to Rochester, N. Y .,m. Leased 1871 in porpot. to Erie Ry. Rental, $34,012, paid by Erlo 
RR. direct to stockholders, $33,312, organiz’n, $700.— (V. 79. p. 2458.)

(THE) ROCK ISLAND CO.— Dissolved In 1916.— (V. 102, p. 1437.)
ROCK ISLAND-FRISCO TERMINAL RY.— Furnishes part of St. Louis 

terminals of the Hock Island and St. Louls-San Francisco systems, includ- 
lng new freight station and yards In St. Louis, Mo., the Chicago R. I. ft 
Pao., St. Louls-San Fran, and Chlo. & E. 111. contributing proportionate 
amounts equal to operating expenses, taxes and fixed charges. Will also 
construct about 30 miles of road. Incorporated April 9 1906: V. 84 d 999 
Auth. stook, $5,000,000; outstanding, $500,000. The bonds (see above) 
are jointly guaranteed by endorsement by Chic. R. I. & Pac. Ry. and old 
St.o ,ous & ? a?inranr>s« °  Merc. Trust Co. o f St. Louis Is trusteeV. 84, p. 571, 749. Pres., J. E. Gorman, Chicago.— (V. 84, p. 749.)

r o £KJ!NOtHAM RRV— Glbson to Leak, N. C „ 21 )4 miles. Opened May 1912. Incorporated In No. Car. In 1910. Stook, $72,000; par $100. 
Bonds, see table above. Pros., T . O. Leak, Sec. & Treas.. J. LeGrand Everett. Office, Rockingham, N. O.

ROME & CLINTON RR.— Owns road from Rome to Clinton, N. Y ., 13 
miles. Organized In 18b9. Leased In perpetuity In 1801 to Delaware& 
Hudson Canal (now D. & H.) Co. and oper. by N. Y. Ontario & Western. 
Rentals, $22,37o yearly and taxes. Dividends at 6 H % per ann. (3 H % J-J) 
paid to Jan. 1910, but payments are to be reduced hereafter on account, of 
Federal Income tax, 3% paid July 1910; 1911 and 1912 6H%-1913 
1914 to July 1917, 0M% (3)4% J. & J .); Jam 19187 3% .— (V. 106,’ p?397.)
™ROi?CO D*j ?n^nnAC m 1 m R X’—Owns Roscoe, Tex.,to Fluvanna,60 mllos. Stock, $150,000. Dividends for year 1914-15 25%• 1Q14_in 
15%- Of the First Ref. gold 5s (|5 000,000), limited to Ŝ O.OOO’ pe/tnUo; 
$163,000 are reserved to retire $1.)7,511 prior liens due July 1 1917, held by 
Texas & I ®57,511 were paid off at maturity and theremaining $100,000 extended for 2. 3 and 4 years, respectively, duo one- 

Vic0'*3 ,aJor,subii?ct to c*11 on any Interest day in blocks of $1.000.000. V. 95. p. 1685. For year ending Dec. 31 1916. gross, $108.
228; net, $77,593. Int ,̂ taxM &c., $23,805: diva. (15%). $22,500; bal..

Pres., E. S. Hughes; Treas., H. James.— (V. 95, p. 1685.)aur., $31,618.
RUTLAND RR
RR. Lines Owned— Miles.

Bellow’s Falls, Vt., to Ogdens-
burg, N. Y ...........- ....................283

Rutland, Vt., to Chatham, N. Y.114

-(.See Maps N .  y . c .  & II. r , r r .)— 168 mUes, viz.:
' Leased, &c.—  MUes.
Lines to TIconderoga, &o________ 18
Trackage (for pass, trains only) 

to Montreal___________________ 53
Owns entire $100,000 stock and $100,000 4% bondc of Rutland & Noyan 

RR., entire SLl^.OOO stock of Rutland Transit Co. and entire $100,000 
stock Ogdenaburg Term. Co. and entire $500,000 Chatham & Lebanon 
Valley HR. 1st mtge. bonds. V. 75, p. 1029; V. 73. n. 437; V. 72 n 88 
822. In May 1915 the I. S. Commerce Commission ordered the company to 
sell the Rutland Transit Co. by Doc. 1 1915: six of the Transit Co. ships 
wore sold In Aug. 1915. V. 101, p. 695; V. 100 n. 1753: V. 104 n 2637 

The N. Y. N. II. ft Ilartf. on Majr 9 19i2 obtained authority/rom I’ . S. 
Comm, to purchase from the N. Y. Cent. & Hudson River RR. the one-half 
interest In the $4,704,100 pref. stock. V 101 n 1Q74- V Q4 n ig i7> 
V . 95, p. 48 1609. -M inority stock.committee(CoTumblaVuk Cft.^N. Y  i depos. V 93, p 1464; V 94, p 68.) V. 101, p. 213.

STOOK " “  ...............
for pref 

^Dlvs. ‘
O n  p f — 0 1 1 4  v r l v  0  A o r  9  T a n  9

Accumulated dividends on preferred aggregated about 239% Jan. 19’l8
EARNINGS — 12 m °S"/1917--Gr°ss, $4,325,369; (net aft. $958,463 

Jan. 1 to Dec. 31. \191G__Gross, 4,035,656; rents), 1,231,632
REPORT.— Report for calendar year Dec. 31 1916 in V. 104. p. 26.37- 

i " " " "  Deduct—  1916. 1915.
Interest on bonds.$487,618 $494,011
Rentals, &c........... 37.594 67,428
Improvem’ts, ftc . 166,825 39,274
Dividend (2% )— 179,088 ...............

Year ending 
Dec. 31— 1916. 1915.

RR. revenues.$4,035,656 $3,549,591
Net, aft .taxes. 1,105,274 874,189
Othor Income- 229,825 182,614
Total............... 1,335,099 1,056,803

Balance, surplus_________________.......................................................$463,974 $456,170
,  So i!^  ,(/ >r̂ 3-I) -„II?r°ld S. Vanderbilt, William Rocke-foller, John T G o o *  I . hsker, Wm, jt NnwmAn Ynrlc* T Un
Witt Ouyler, Phlladeiphla; Geo. T . Jarvis (V - ^ j  PercIvaT W Clement 
Edmund R. Morse. Hutland. Vt.; W. Seward Webb’, Shelburne. Vt.; How- 
ardiElllott^V).-! .), E. G. Buckland, Now Haven, Conn— (V. 105, p. 2457;

Offico, 900 Transportation Bldg., Chicago.—(V. 93, p. 408.)
RUTLAND & WHITEHALL RR. N. Y . State Line to Castleton, Vt.. 

0 ;7o m . I ^ e a ^  1870 In perpetuity to Rensselaer ft Saratoga RR. (rontal, 
$15,342—6% on stock, less U. S. lncomo tax); operated by Del. & Hudson,

ST. JOHN & QUEBEC RY.—Completed and operated by the Canadian 
Government Railways. Fredericton northwest to Centreville, 88 miles, 
opened Jan. 1915, and Fredericton southeast to Gagetown opened March
1915. Now under construction Gagetown to Westfield, N. B., 38 miles, on 
tb° Canadian Pacific, with trackage rights on that road to St. John, N . B., 
15 miles. To be operated by the Canadian Government Railways when 
completed: lease will bo for 999 years atarental of 40% ofthe gross earnings.

STOCK.—The 1st M . debenture stock, unconditionally guaranteed, 
Prm. & mt., by the Province of New Brunswick, Is secured by a mtge. to 
the Prudential Trust Co. of London and Montreal, with power to Issue 
HSJpJhSP®*,oan capital ranking equally as to security up to an aggregate of 
1450W *05 mBe.^Callablo for 1% fund begin. In 1922 at 105. V. 94, p.

The title of the railway being now vested In the Prov. o f N. B ., the Prov. 
or N. B. Issued Provincial 5% bonds to complete the railway between 
Centreville and Westfield at $10,000 per mile for 170 miles. F. W. Sum
ner, Pres., and Edw. Girouard, Sec., Moncton, N. B.— (V. 98, p. 1768.)

ST. JOHNSBURY & LAKE CHAMPLAIN RR.— Owns Lunenburg. V t.. 
to Maquan Bay, on Lake Champlain, 121 miles. Victory branch, see V . 
103, p. 1033. The road Is operated Independently, although a majority o f 
the stock Is owned by the Boston ft Lowell, leased to the Boston & Maine. 
Notes payable June 30 1917, $940,435. Stock, com., $2,452,449; pref., 
$1,154,400: par, $50. In 1916-17, gross, $347,454; net income after taxes, 
&c., $50,633; interest on bonds and notes, $223,594; def., $172,962.— (V. 
101, p. 846, 1093; V, 103, p. 1033; V. 105, p. 1414.)
.  ST. JOSEPH & GRAND ISLAND RY.— Owns St. Joseph, Mo., to Grand 
Island, Neb., 251 miles; Stouts to Highland, Kan., 7 m. In Sept. 1914 dls. 
continued trackage, St. Joseph to Kansas City, 01 miles. V. 99. p. 817.

HISTORY.—A reorganization Feb. 23 1897 (per plan in V, 62, p. 784, 
950) of the St. Jos. & Grand Island Railroad, sold In foreclosure. Union 
Pacific Dec. 31 1916. owned $4,393,700 com., $4,753,090 first pref. and 
$3,339,979 2d pref. V. 84. p. 52, 671; V. 92, p. 597, 1244. On July 9 1915 
Circuit Court of Appeals In a suit by certain pref. stockholders reversed the 
decision of the lower court, which held Illegal the control by the Union 
Pacific RR. Co. The appeal of the plaintiffs from this decision to the
U. S. Supreme Court wm  voluntarily dismissed June 12 1916. In June 1916 
the preferred stock deposited with the committee referred to In previous 
reports was all sold to the Union Pacific RR. Co. V. 102. p. 1812.

DIVIDENDS (% )—  J1898 1899 1900 1901 1902 None
On first preferred_______________ l 5 3 3 5 5 Since

BONDS.— Bonds for $1,000,000 can be sold under mtge. of 1897 enly for 
new mileage at not exceeding $6,000 per mile. Sec listings In V. 64, n. 1138:
V. 94, p. 763. Action has been dropped on proposed new bond Issue, owing 
to pending stockholders’ suit. V. 95, p. 420, 1123, 1536. Loans and bills 
payable Nov. 21 1917, $274,900.

EARNINGS.— 11 mos.,/1917-Gross, $2,146,121; net (aft. loss$136.885 
Jan. 1 to Nov. 30. 11016-Gross, 1,947,027; rents), prof.559,004

ANNUAL REPORT.—Fiscal year ends Dec. 31. Results for 1916: 
Oper. revenue, $2,133,425; net, $621,142; other Inc., $48,219; Int., taxes, 
&c., $220,552; bal., sur., $448,809. Pres., E. E. Calvin; Sec., Alex. 
Millar.— (V. 103, p. 1882.)

ST. JOSEPH SOUTH BEND & SOUTHERN RR.— Owns South Bend, 
Ind., to St. Joseph, Mich., 39 m. Stock, $500,000 com. and $250,000 5% 
pref. Leased to Ind. 111. & Iowa RR. (now New York Central RR.) for 50 
years from Feb. 23 1900, the Michigan Central assuming operation on Feb.15 
1905; 5% per annum on pref. and 2% on com. are paid yearly (M ft S 15) 
since Sept. 1901. In 1905 and 1907 and March and Sept. 1909, Sept. 1911, 
Sept. 1913 and Sept. 1915 paid )4% extra on common. No bonds.— 
(\ . 101, p. 775.)

ST. LAWRENCE & ADIRONDACK RY.— (See Maps N . Y. C. Lines.)
—Owns from Malone, N. Y ., to Adirondack Jet., 43.07 miles. Leases from 
Grand Trunk Ry., Valleyfield to Beauharnois, Que., 13.3 m., and has 
trackage rights over Can. Pac. from Adirondack Jet. to Montreal, Que., 
8.80 m.; other linos, 5.46; total, 65.17 miles. New York Central R r . owns 
entire stock, $1,615,000, and leased the road for 21 years from Jan. 1 1916. 
V. 102, p. 1443; V. 99, p. 1599: V. 101, p. 450, 775. A* per lease, the earn
ings are now included with those of the lessee.— (V. 101, p. 775.)

ST. LOUIS EL RENO & WESTERN RY.— Guthrie to El Reno, Okla., 
42 m., opened In 1904. Ft. Smith ft West, acquired 51 % of stock In 1906.

Stock, $970,800 June 1916. In Nov. 1915 Arthur L. Mills, Fort Smith, 
was made receiver. V. 102, p. 251. Loans and notes payable, &c., June 30
1916, $242,791. Year June 30 1916, gross, $64,941; oper. surp., $8,471; 
int., taxes, &c., $29,805; bal., def., $19,642. Pres., J. O. Van Riper.— (V. 
83. p. 872; V. 102, p. 251.)

ST. LOUIS & HANNIBAL RY.— Hannibal to Gilmore, M o.. 85.6 miles; 
Rolls Junct. to Perry, 17.80 m. In Aug. 1917 foreclosure was pending 
under $380,000 7% 1st Mtge. of 1880 (about $750,000 Interest being unpaid) 
and per plan of June 1 1917 (V. 105, p. 717) to which practically afi ths 
bonds had assented ($250,000 1st 5s as well as the 7s); it was proposed to 
assess the bonds to raise $20,000, exchanging the 7s for $370,000 common 
stock and the $250,000 5s for pref. stock in each case $ for $. Depositary, 
Robert Wlnthrop & Co., 40 Wall St., N. Y . For year ending June 30 
1917: gross, earnings were $242,431; total net Income, $33,373, against 
$30,093 in 1914-15. V. 105. p. 717. 1310.

ST. LOUIS KENNETT & SOUTHEASTERN R R .—Owns Kennett, 
M o., to PIggott. Ark., 20 miles. Stock Juno 30 1910, S300.000. of 
which $85,000 In treasury; par. $100. Bonds auth., $150,000 1st 6s, dated 
Apr. 20 1913, of which $130,000 Issued to retire old bond*. Year ending 
June 30 1916, gross, $59,545; op- def., $1,789: Int. and taxes, $9,716; bal., 
sur., $1,366. Pres., W. D. Lasswell; V.-Pres., H. B. Pankey; Sec. & 
Treas., R. R. Pankey. Office, Kennett, M o.— (V. 106, p. 191.)

ST. LOUIS MERCHANTS’ BRIDGE TERMINAL R Y — ORGANI. 
ZATION.— Double-track road from near Union Station, via Main St., Hall 
Sc., &o., to Ferry St., opposite the Merchants' Bridge, 4.01 m.; It owns and 
controls the Madison 111. & St. L. Ry., 1.01 m.; total. 5.02 miles. Leases 
Merch. Bridge (1.99 m.) for Int. on Bridge Co.’s $2,000,000 bonds. Stock 
authorized, $3,500,000: Issued to June 30 1910, $2,939,500; par, $100;
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St Lawr & Adirondack Ry— 1st M $800,000 g ~N.xo*
Second mortgage $400,000 g ------- --------------------N.x

St Louis & Cairo— See Mobile & Ohio 
St Louis Bridge— See Terminal Railroad Association 
St Louis El Reno & W— 1st M $817,000 g red..(text) 
St Louis Iron Mt & Southern— See Missouri Pacific 
St Louis Kennett & S F, RR— 1st M $150,000.
St Louis Memphis & S E— See St Louis & San Fra 
St Louis Merchants' Br Term— 1st M gu p <Sc l g.SSt.zc 

Merch Bridge IstM red since Feb l 1909 at 110-SSt-z
St Louis & O Fallon—First mortgage gold............ . . .z

Second M $300,000 g red par beg Oct 1912-------- y
St Louis Peoria & N W Ry—See Chicago & North W 
St Louls-San Francisco Ry—

Common stock $250,000,000 v t c ----------------------
Remnants Old Bonds, &c, still exchangeable under plan 
Prior lien M $250,090,000 gold securing—

Series A 4% callable at par and lnt._Cexc*&r* 
Series B 5% callable at 105 and Int.-Cexc*&r* 

Adjust M cum $75,000,000; ser A, call par & IntBax 
Income M non-cum $75,600,000; ser A, call par.Un 
Old GenM gold(lston658m)$3,681,000are6sUs zc* 
Kansas City Ft Scott & Memphis System bonds— 

Equipment Trusts (maturing Mar. 1 1917 toJul.v 1 
Equip 

do 
do 
do

'Frisco Const'n Co cq notes Ser B g gu duo s-a.
dO a I n  l I MS am a Ml u iV  {9.187.750 P ric

Miles Date Par Amount Rate When Last Dividend Places Where Interest and
Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable

43 1896 1 $1,000 $300,000 5 g I & J July 1 1998 New York Trust Co, N Y
43 1896 1,000 400.000 6 g A & O Oct 1 1996 Euultablc Trust Co, N Y

Louis
42 1900 1,000 817,000 4 M J & J Aug 1 1926 Last coup paid 1907

1913 1,000 130.000 6 A & 020 /S E M o Tr Co, Cape
I Girardeau, Mo

1890 3.500,000 5 g A & O Oct 1 1930 Farm L&TrCo.N Y;&StL
1889 1,000 2.000,000 6 F & A Feb 1 1929 Farmers L & Tr Co, N Y

9 1902 124,000 5 g A f6 O Oct 1 1922 St Louis Union Trust Co
9 1903 500 &c 300.000 6 g M Sc S Sop 1 1928 State Bank, Chicago

estern Ry
100 60,447,000
10f) 7^notono

3,866 '15-16 d84,210,750 4 g .1 & J 4uly 1 1950 N Y and other cities
3,866 1916 Too &c 25.000.000 5 g J & J July 1 1950 do do
3,866 1915 ...........d 38,739.418 6 g A & O July 1 1955 Earned in full in 1916-17
3,866 1915 35,192,000 6 g Oct. 1 July 1 1960 Earned In full In 1916-17

986 1881 $1,000 9,484.000 5 & 6 g J <5s J July 1 1931 Bankers Trust Co. N Y
see tb at com
1917 a erod by c ash subscrlb od under plan)—

1909 1,000 530.000 5 g A & O Apr 1918 to '19 Bankers Trust Co, N Y
1910 1,000 363.000 5 g F to A Aug 1918 to '20 Central Trust Co, N Y
1910 5,000 30.000 5 J & D June '18-Dec '20 Go's office, 71 Bway, N Y
1911 1,000 883.000 5 A & O Apr '18-Oct '23 Guaranty Trust Co, N Y
1912 1.000 1.125.0OO 5 <T M AS 15 Mar 1918 to '22 N Y Trust Co. N V

on "A "4%  b onds and $1,808,400 A 6% a djustmen t bonds wore h eld by reorganization

of this the Terminal RR. Association owned $2,939,300 Doc. 31 1916 
On Dec. 31 1916 there was due to Term. RR.oI St. L. $1,545,000 for ad
vances under Its guaranty. In Nov. 1893 Term. RR. Assoc’n of St. L. 
guaranteed by endorsement the prln. and Int. of Its $3,500,000 1st mtge. 
bonds and the interest on $2,000,000 Meroh. Bdge. 6s. Suit, V. 91. p. 1448.

EARNINGS.— 11 m os.,fl917-.Gross, $2,917,551; (ot after $237,180 
Jan. 1 to Nov. 30. \1916.-Gross, 2,317,541; rents), 282,447

Year— Gross. Net. Other Inc. Charges. Bal.,Sur.
Dec. 31 1916........$1,944,893 $518,841 5575.343 $1,013,507 $80,677
Dec. 31 1915........  2.552,782 668,894 651.8-43 1,210,830 109,907
— (V. 91. p. 1448.)

ST. LOUIS & O’ FALLON R Y.— East St. Louis, 111., to Mine No. 2, 
8.64 miles. Incorporated in Illinois June 1 1896. Stock, $150,000, all 
Issued; gross, $262,962; net, $124,022; int. on bonds. $24,787; charges, $12,
309; div. (16%). $24,000; bal„ sur.. $66,088. Pres., William Cotter, St. 
Louis. M o.; Treas., Philip Marsh; Sec., A. E. Wright.— (V. 103, p. 62.)

ST. LOUIS SAN FRANCISCO RY.— (See M ap.)— Tho company on 
Jan. 26 1917 operated directly or through subsidiaries a total of 5,339 miles 
of road, of which 3,467 m. are owned in fee, 1,672 m. are controlled through 
ownership o f substantially all the capital stock, and 205 miles are operated 
under trackage rights. The mileage o f the company extends from St. Louis 
into the States of Missouri, Kansas, Arkansas. Oklahoma and Texas. 
Through tho Kansas City Fort Scott & Memphis Ry., which it controls by 
stock ownership, the St. Louls-San Francisco Ry. also has a direct through 
route from Kansas City to Memphis, Tenn., and Birmingham, Ala. In 
July 1917 purchased tho Sapulpa & Oil Field RR .—V. 105, p. 73.

ORGANIZATION.—Incorporated in Missouri Aug. 24 1916 and suc
ceeded on Nov. 1 1916, per plan in V. 102, p. 896, 1061, to the properties 
of tho St. Louis & San Francisco RR., foreclosed under the General Lien and 
also the Refunding Mortgage. V. 102, p. 2167, 1256, 1342.

Properties Omitted from New Company— See Each Company. 
Chicago & Eastern Illinois RR. Co., New Orleans Texas & Mexico RR. 

Co. and allied companies. New Orleans Terminal Co.
Securities Not Disturbed by Reorganization, 

la) St. Louis & San Francisco Ry. Gen. M . 5% & 6% gold bonds, due 
1931. (6) All its equipment trust obligations maturing after July 1 i917.
(c) Kansas City Fort Scott & Memphis Ry. Co. System, all bonds. 

Securities of St. Louis-San Francisco Ry. (Compare V. 104, p. 452, 1703.)
(1) Prior Lien M ., Now Issuable. "A "  4% . $93,398,500; "B”  5%.$31.811,500 

Limited to $250,000,000 Issuable in separate series bearing such Inter
est rates not to exceed 6% , maturing at different dates and redeemable at 
such times, and premiums as may be determined.
Series "A ”  4% bonds, due July 1 1950, callable at par and Int..$93,398,500 

Of these on Aug. 1 1917 $9,269,050 were held by reorg. man
agers, with $1,813,750, series A adjustment 6s. to complete ex
change of remnants of old Issues Indicated in table above 
Series “ B”  5% bonds, duo July 1950, callablo at 105 and Int—
Sold to Syndicate (see public offering Nov. 1916 (V.103,p,1889).x25,000,000
Reserved for purposes of now company_______________________  6,811,500
Reserved to retire $5,306,000 Equip. Trusts, due aft. July 1 1917 5,306,000 
Reserved to retire $9,484,000 Gen. M . bds., duo 1931, undlst.. 9.484,000 
Reserved, Issuable after Jan. 1 1917, at par, for now equipment 

and improvements: la) Prior to Jan. 1 1922, for entire cost
at rate of $5,000,000 annually, viz., equip., $2,000,000; Im
provements, $3,000,000; (6) After Jan. 1 1922, for two-thirds 
of cost at the cumulative rate of $8,000,000 biennially (equip.
$4,000,000, impts., $4.000,000)................................................. 65,000.000

Reserved Tor issue at par to construct new mileage or acquire 
other lines of railroad or stocks or bonds representative thoreof 
or after Jan. 1 1931 for two-thirds cost of equipment or for
improvements and additions, $4,000,000 biennially________  45,000,000
In Aug. 1917 the Missouri P. S. Commission approved the proposition to 

Issue $6 ,440,600 additional Prior Lien bonds ($4,578,000 on account of 
improvements, and $1,862,000 for refunding), but no immediate sale was 
thought likely, owing to tho condition of the bond market. V. 105, p. 717.
(2) Cumulative Adjustment Mtge. Presently Issuable, $40,547,818 "A "  6%. 

Limited to $75,000,000 Bankers Trust Co. and somo individual. Trus
tees. Interest payabio at such rate not exceeding 6% per annum as fixed 
at time of Issue, Dut payable, prior to the maturity of the principal, only out 
of tho "Available Net Income.”  Interest accumulated must be paid at 
or before maturity, but accumulations shall not boar interest.

Interest from July 1 1915 to Juno 30 1916 was earned and paid in full on 
distribution of new bonds In Nov. 1916. See V. 103. p. 1688. and official 
statement, V. 164, p. 453. The semi-annual 3% intorest on tho outstand
ing Adjustment bonds was paid April 1 and again Oct. 1 1917, and on Oct. 1, 
also the full 6% (annual) Interest on tho outstanding Incomo bonds. V. 105, 
p. 717; V. 161. p. 560.
Reserved for 33 1-3% of cost of equipment and Improvements 

to be Issued at par after Jan. 1 1922, $4,000,000 biennially 
($2,000,000 for equip, and $2,000,606 for improvements)..$20,000,000 

Reserved to be Issued at par after Jan. 1 1932, at the cumulative 
rate of $3,000,000 annually for that part of the cost of im
provements and for additions other than new mileage, In re
spect of which Prior Lien Mtge. bonds shall not be Issued.. 14,452.182

(3) Non-Cum. Income Mtge. Bonds, $75,000,000; Now Issued, $35,192,000. 
Limited to $75,000,000. Trustees, Union Trust Co. of New York and

some individual. To boar non-cumulative Interest at such rate not ex
ceeding 6% per annum as may be named at time of issue, but only after the 
payment of all Interest on tho Adjustment Bonds, which see above.
Series A. 6% . interest from July 1 1915 to June 30 1.916 earned 

and paid In full on distribution of new bonds. V.103, p.1688..$35,192,000 
Reserved for issue at par for Improvements, additions and equip

ment, 1922 to 1931, $2,000,000; thereafter $3,000,000 yearly 39,808,000

(4) Non-Cum. Pref. Stock, $200,000,000 Aulh.; Now Issued------$7,500,000
Entitled to receive for any fiscal year such non-cumulatlvo dividends 

as may bo determined by tho board, provided for tho two fiscal years next 
preceding the full interest shall have been paid on tho Incomo Mortgage 
bonds. Issuable In series and rodeomable. In whole or in part, at such.
?remlums, &c.. as may bo fixed at time of issue.
’resently Issuable as 6% pref. stock (rodeomable If allowed by 

laws at par and div.) for adjustment of outstanding debt—  $7,500,000 
For future purposes, with maximum dividend rate to be fixed 

at time or issue at not over 7 % ____________________________ 192,500,000
(5) Common Stock, $250,000,000 Authorized-, $50,447,000 Now Issued 
Reserved for futuro issue for corporate purposes, not exceeding.199,533.000
Five-Year Voting Trust—Right to Pledge New Slock under Prior Lien Mortgage.

The pref. and common stock will bo held till July 1 1921 In a voting trust, 
unless upon payment In any year of full Interest on the income bonds the 
trustees shall elect to terminate tho agreement. Voting trustees; Frederic 
W. Allen, James \V. Lusk, Charles II. Sabin, James Spoyer, Frederick 
Strauss, Eugene V. R. Thayer, and Festus J. Wade.

The new pref. and common stock Is pledged as part security under the 
Prior Lien Mortgage. . .

In Oct. 1917 tho exchange of old bonds for the new Issues and cash was 
still in progress under plan as follows, these then including In tho aggregate 
$3,449,066 underlying mortgage bonds and $7,255,000 4% trust ctfs. for 
K, O. Ft. S. & M . pref. stock;

Distribution of New Securities and Cash— Holders—
(1) For Ref.M . and Gen. Lien Bonds and 4% Guar. Trust Certificates Issued 

for Kansas City Fort Scott & Memphis Preferred Stock.
_ . Will Receive - . . - - -

Existing Originally Prior Lien Cum. AdJ. Income.
Principal. Outstanding. Cash. Ser. A  4% . Mart. 0% . Mori. 6% .

Ref. Mtge. 4s.$68,557,000 a9%+/$51.417,750 $17,139,250 ...................
(Foreclosed.) I d75% x25%

Gen, Lion 5 s .. 69,384,000 b6% + /  17,346,000 17,346.1 
(Foreclosed.) [ d25% x25%
Do Interest c ______J ________ x$2,312,568

1 c3 333 %
«%  Trust Ctfs 15.000,000 ........... i$ll',250'660 x$3.750,000 I I I I I I I I I I

for K O F S & M  pref stk .........\ ©75% 25% ...................
a Includes July 1 1914 and Jan. and July 1915 Interest on tho old Ref. 4s 

and interest on new Prior Lion 4s due Jan. 1 and July 1 1916. b Includes 
1914 Interest on old Gen. Lien 5s and interest on now Prior Lien 4s, Jan. 
and July 1916. In addition, in both cases (a and b) lnterost at 6% will bo 
paid on the aforesaid overdue Int. installments, c For int. on Gen. Lion 5s 
from Nov. 1 1914 to July 1 1915. d Those bonds bear Int. from July 1 1915 
—see (a), e Bearing Ijt. from July 1 1916. x Carrying cumulative Int. 
from July 1 1915. y Entitled to Int. from July 1 1915, if earnod.

000 y$34,692,000 
60%

Terms Offered for Old Remnants—Originally------------------
(Jor Amounts out. See table above)Outstanding. Cash.

Consol. Mtge. 4% bonds______$1,558,000
Southwest. Div. 1st 5% bonds.. 829,000

-Will Receive-

Central Div. 1st 4% bonds_____ 145,000
Northwest. Div. 1st 4% bonds..
Trust Mortgage 5% of 1887____
Trust Mtge. 6% bonds of 1880-
Mo. & West. Div. 1st 6%. bds___
St. L. Wichita & W. IstM . 6s._
Muskogee City Bdge. 1st M . 5s.
St. L. Mem. & 8 . E. 1st M . 4 s ..
Chester Per. & Ste. Gen. 1st 5s
Pemiscot RR. 1st M . 6% bonds 
Kennett & Osceola RR. 1st 6s_

47.000
439.000
182.000
74.000

304.000
100.000
225.000
140.000
54.000 100% & int.
65.000 100% & int. 
4,500 100% & int.

Prior Lien, A , 4% 
100%-$ 1,658,000 
125%- 1,038,250 
125%- 181,250

68,750
648,750
227.500
92,500

380.000
125.000 
281,250
175.000

So. Mo. & Ark. RR. 1st M . 5s._ _________ -  ------------
Ft. W .& R loG r. Ry. IstM . 4s. 2,923,000 .....................  100%- 2,923,000
Quanah A cm e* Pac. Ry. Ist6s. 1,768,000 (a) 1M% 125%- 2.197.500

x  No cash, but 25% ($3,750,000) cum. Adjust. Mtge. 6s, 
la) Includes Intorest from last matured coupon to July 1 1916.
(c) Depositors recelvo In money >{ of 1% and olthor (1) 125% in Prior 

Lion, Series A, 4% bonds, or (2) 100% in said Prior Lion bonds and 20% 
in cash. Interest to be adjusted. V. 102, p. 976.

Cash Requirements.—The sum of $25,000,000 was applicable under the plan 
as follows: Payment of equipment obligations duo July 2 1916 to July 1
1917. $1,952,752; interest on Ref. Mtge. and Gen. Lion bonds and on bonds 
Issuable In exchange thorofor to July 1 1916, $11,102,337; Judgments, $2.
000,000; underlying bonds, $434,150; reorg. oxponses, $5,333,000; impts. 
new equipment and additional working capital. $4,177,761.

LATEST EARNINGS.—  (1917-C.ross, $52,357,863; net(aft. $10,193,013 
11 mos., Jan. 1 to Nov. 30 .\1910-Gross, 46,327,694; taxes), 13,684,502

EARNINGS.— Report for year ondod Dec. 31 1916, V. 105, p. 383. 
Year ending June 30 1917, V. 105, p. 1910:

Years ending— June 3 0 '17. June 30 16. Dec. 31 16.
Operating revenue...............................$56,379,244 $48,403,390 $52,698,697
Operating income after taxes.. .  — $16,660,976 $13,432,304 $15,280,127 
Miscellaneous, less hire equipment__ Dr.458,862 749,023 501,737

Total income.....................................$16,202,114 $14,181,327 $15,781,864
Rentals, &c. (new company)________  1,133,079 852,501 1,144,236
Fixed Interest charges (now co .)_____ 8,424,814 8,522,128 8,605,652
Int. on cum. Adjust, bonds (new co.) 2,322,980 2,322,013 2,322,013

Available for int. on incomo bonds. $4,321,242 
Int. on income bonds (now co.), 6% -. 2,111,520

$2,484,680
2,111,520

$3,809,963
2,111,520

Surplus...............................................$2,209,722 $373,166 $1,698,443
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RAILWAY STOCKS AND ROM)
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Peris 3 Great Northern Railroad Co................................. p. & c
Ft. Worth 3 Rio Grande Railway Co. ft.w.
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Birmingham Bill Railroad Co. □. B.
Quanali. Acme 3 Paulic Railway Co..............  a. a

LINES LEASED—MEMPHIS SYSTEM
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116 R A ILW A Y  STOCKS A N D  BONDS [Vol. 106.

B AILB O A D  COM PAN IES  
[For abbreviations, &c.. see notes on first page]

Miles
Hoad

Date
Bonds

Par
Value

Amount
Outstanding

Bate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

St Louis-San Francisco Ry (Concluded)—
$7,233,600 Bankers Trust Co, N YK O F 3 & M pref stock trust certs...................... gua $100 4 g Q—J Jan 1 1918. 1%

Musk Cy Bridge 1st M g lnt rent red 105___ SSt.zo*
Mo it W Dlv 1st M g $5,000 yearly drawn 105 . ..zo*

1902 1.000 3 1,0OC 5 Z J & J July 1 1942 St Louis Union Trust Co
82 1879 1,000 57,006 68 F A Aug 11910 Bankers Trust Co, N Y

3t L & San Fran coll trust g s f not dr’n __ Us.zo* 101 1880 1,000 99.00C 6 g F fa A Aug 1 1920 United States Trust, N Y
Collateral trust mortgage bn branches gold Un.zo* 64 1887 1,000 126,000 5 Z A & O Oot 1 1987 Union Trust Co, N Y
Consol mtge (V 64, p 1861) gold, no option.Ba.z 188 1898 1,000 477.80C 4 g i & J July 1 1996 Bankers Trust Co. N Y

Southwest Dlv M $1,500,000 red at par g—.Ce.zo* 112 1897 1,000 511,006 5 g A A O Oct 1 1947 do do
Cent Dlv 1st M gold $3,462,000 red at 102H-N.zo* 103 1899 1,000 49.00C 4 g A & O Apr 1 1929 do do
Northwestern Division mtge redeem 102 Vi _.N.zo* 108 1900 BOO &c 8.00C 4 g A & O Apr 1 1930 do do
St Louis Wichita & W 1st M redeem at 105 g — zo* 144 1879 1,000 220,00C 6 g M & s Sept 1 1919 

July 1 1928
do do

Ft Worth & Rio Gr 1st M gold old 5s lnt red.Ce.xo* 223 1888 1,000 1.417.00C 4 8 J & J Central Trust Co N Y
Ozark & Cher Cent 1st M & red par overdue N.x 144 1903 1,000 2,000 5 g A 4c o Overduo

Commonwealth Tr, St LQuanah Acme & Pac Ry 1st M call 105..................... 79 1909 1,000 218,00C 6 g A & o Oct 1 1939
St L Memphis & S E 1st M (see text) call 105____c* 341 1902 1,000 60.000 4 J & J Jan 1 1952 Bankers Trust Co, N Y
Chester Perryvlllo & St Genevieve 1st M 5s________

St Louis Southwestern— Common stock $130,000,000
Preferred stock 5% non-cumulatlve $20,000,000__
First mortgage certs ($16,500 per mile) gold.Ce.xc* 
Second M 4% lno $10,000,000 non-cum g.-Ba.xc*

11 1899 100-1000
100
100

1,000

113,200
16,356,10019.893,650

5 J & J July 1 1919
A p r £51914. H  
Nov 1 1989

Mercantile Trust Co St L 
Office, 165 Bway, N Y

1.223 1891 20,000,000 4 S M & N Guaranty Trust Co, N Y 
Bankers Trust Co, N Y1,223 1891 500 &c 3,042.506 4 J & J Nov 1 1989

First Consolidated mtge $25,000,000 g--Eq.xo*&r 
First and Term Unifying M $100,000,000jg. (ixo* &r*

1,271 1902 1,000 22,261,756 4 g J & D June 1 1932 Equitable Tr Co, N Y
1912 1.000 8,155.006 5 8 J & J Jan 1 1952 New York, London, &c

Stephenville Nor & Sou Tex 1st M g gu red 105_xo* 106
37

1910 1.000
1,000
1.000

2,007,000 J & J July 1 1940 
1943

New York and St Louis
Car trust bonds, due $34,000 yearly__ ‘__________ x 1909 $68,000

138,000
5 A & O April 1918 to T9 Penn Co for Ins, (bo, Phil

do Ser A (V90. p 1364. 1491) $46,000 yly —  Usmx
Special equip trust ( V 96, p 1557) $33,000 s-an__ x
Equipment gold notes ser D_____________________

do do Ser F, due $21,000 s a_Gc*____

1910 1,000 5 A & o April 1918 to '20 U S Mtg & Tr Co. N Y
1913 1,000 396,006 5 g J & D Dec '17-Dec ’23 Phila Tr & Safe Dep Co 

U 8 Trust Co, N Y1914 1,000 221,006 5 F & A To Feb 1 1924
1916 1,000 378,006 4Hg M & S15 M ar’18-Sopt'26 Guaranty Trust Co. N Y

Guaranteed Bonds, <fec.—
Gray’s Pt Term 1st M guar p & 1 gold_____SSt.zo&r

1st Ref &Ext M$4,000,000 g red text gu p&lEq.xc* 
Cen Ar&E 1st M $3,000,000 g red 105 text SSxo*&r*

16 1897 1,000 500.000 5 2 J & D Deo 1 1947 N Y, Eq Tr & St Louis
1906 1,000 See text 5 2 F & A Aug 11950 do do

45 1910 1,000 1,085,000 5 « .) A J July 1 1940 Guaranty Trust Co. N Y
Shreveport Bdge & Term 1st M $500,000 g gu___ x

St Louis Troy & Eastern—First mtge $500.0C0__ CC
1905 1,000 450,000 5 2 F A A Aug 11955 St Louis, Mo
1904 500 500,006 5 2 J * D Deo l 1924 Miss Val Tr Co. St Louis

Equip notes $202,000 $15.000&$14,000 s-a.-SST.x 1915 1.000 145,000 6 g M & S Mar’ 18-Sept ’22 St L Union Tr, St Louis

Earnings of Lines Under Plan for Years ended June 30. 
1915-16. ..................... ..................... ...........

Aver, m ileage...
1912-13.

5.254
1911-12.

5.241

Paragould S. IS. Ry. (leased)_37.3
St. L. Southw. By. Co. of Texas— 

Main I.—Tex ark to Comanche.373.8 
Fort Worth & Dallas Branohesl74.9 
Sherman & Hillsboro Branches 92.5
Lufkin Branch______________ 130.9
Steph. N . & 8 . T . (leased)------ 38.4

1914-15. " 1913-14.
5,255 6.252 $5,259 % 5

Gross earnings..48,403,390 42,974,573 44.923.569 46,050,298 42.100,363 
Op. exp. & taxes.34,971,088 31.875.649 35,419.815 32,768,534 30,667,172

Oper. Income. 13,432,304 11,098,924 9,503.754 13,281.756 11,433,191 
'Other Incom e... 749,023 571.842 749,912 1,379.023 1,559,319

Total Income.14.181,327 11.670.766 10,253.666 14,660.779 12.992.510
'OFFICERS.— Chairman, Henry Ruhlender; Pres., W . B. Biddle, St. 

Louis; 1st V.-Pres., J. M . Kurn, Springfield: 2d Y.-Pres., N. M. Itice, St.
Louis; 3d V.-Pres...........................; 4th V.-Pres., O. W. Hillard, New York;
Sec. and Treas., F. H. Hamilton, St. Louis.

Directors.— Frederic W. Allen, N. Y .; E. N . Brown, N. Y .; Murray 
Carleton, Sam Lazarus and Thos. S. M offitt, St. Louis; Henry Ruh
lender and O. H. Sabin, N. Y .; A. L. Shapleigh, St. Louis; Frederick 
Strauss, J. W . Kendrick, Frederick H. Ecker and Jesse Hirschman (part
ner of James Speyer, who resigned). N. Y .; E. V. R. Thayer. Boston; 
Festus J. Wade, M. L. Wilkinson and W. B. Biddle, St. Louis.— (V. 105, 
p. 73, 383, 717, 1618.)

ST. LOUIS SOUTHWESTERN RY.— System embraces:
St. Louis Southwestern B y. Co.—

Main Line— Delta to Texarkana411.8
Main line traokage___________  1.6
'Illinois Division (trackage)------161.3
Cairo and New'Madrid Branches 63.4 
Grays Point Term. Ry. (leased) 13.2 
Memphis Dlv. traokage, &o—  68.9 
Cent. Ark. & Eastern (leased). 44.8
Stuttgart&Llttle Rock Branches 78.5 „  . ___„
Shreveport Branch-................. 62.5 Total operated Dec. 31 1916.1,753.8

On Jan. 1 1918 leased Pine Bluff Ark. & East., 26 miles.— V. 106, p. 297.
The Stephenville North St South Texas Ry., Stepbenvllle to Gatesville, 

75 m ., and Edson (near Hamilton) to Comanche. 30 m.. Is leased from 
July 1 1913 with option of extension for 40 years, or right to purchase at 
anytime. V. 96. p. 1090.1490,1774; V. 96. p. 1841. Leases for 30 yeass. 
from July 1 1910. with privilege of purchase on payment of bonds, the Cent. 
Arkansas & Eastern, operating from Stuttgart, Ark., to England, and Rice 
Jet. to Hazen, total, 45 miles. See BONDS below. V. 90. p. 1045: V. 91, 
p. 397; V. 93. p. 104, 228; V. 94, p. 417, 632. Valley Term. Ry.. V. 105. 
p. 384.

ORGAN.— Reorg. of St. Louis Ark. & Texas, foreclosed in Oct. 1890- 
PREF. (1909 1910 1911 1912 Oct. 1912 ’ 13 ’14 since
DIVS. 12%  5% 4% 4 X % (J .& J .)  1X %  4H 1H 0

BONDS.— First consols; auth. Issue, $25,000,000; unissued bonds were 
reserved to retire the balance of 2d mtge. incomes outstanding, $900 of 
consols for $1,000 of incomes. See V. 74, p. 831; V. 75. p. 790; V. 77, p. 
2180; V. 84. p. 1249; V. 87. p.814; V. 88, p.453. _  ,

The First Terminal and Unifying 5s of 1912 ($100,000,000 auth. Issue) 
cover all the property secured by existing mortgages and will also have a 
first lien on all extensions, branches, equipment, &o., constructed or ac
quired with the proceeds of the bonds. Of the bonds, $12,269,000 have 
been issued ($4,114,800 In treasury) to provide terminal facilities at 8*. 
L vula, Ilimo wad Fort Worth, upon which they will be a first lien, the re
tirement of about $2,165,000 equipment obligations and Immediate re- 
qulrsffumrs for additional equipment and Improvements. Of the remain
ing bondu, 518,191,006 are reserved to retire prior lion bonds of the company 
and controlled companies maturing during the life of the mortgage, and 
$49,549,900 for additions. Improvements, equipment, Ac., under stringent 
provisions. Sea V. 94. p. 1450, 1120 . 560 , 488; V. 95. p. 887: V. «J8 . p. 
691; V. 100. » . 1673: V. 102. p. 1718. Equipment trusts, scries F. V. 108, 
p. 1211. Series “ E”  ($690,000) were paid April 1 1917 at Guaranty Tr. Co.

Guaranties.— Gray’s Point Term. guar, of 1st 5s, V, 69, p. 1062. St. 
Louis So. W . owns all stock and leases road till Aug. 1958. V. 65, p. 413.

Of the Gray’s Point Term. Ry. 1st ref. & ext. 50-yr. gold 5s, redeemable 
after 5 yrs. at 105 ($4,000,000 auth. issue), $550,000 are reserved to 
retire the first 5s, $600,000 to acquire $600,000 So. 111. & Mo. Bridge bonds; 
$813,000 Issued and pledged under St. L. & 9. W . First Term, and UnJf. 
mtge. V. 93. p. 273. 819. S90: V. 85. p. 222. 601.

Tlae Shreveport Bridge 4o Terminal Co., which Is controlled, is leased for 
50 years from Aug. 1 1905, its $500,000 bonds ($450,000 Issued) being 
guaranteed. V. 81, p. 1097, 1101; V. 82, p. 753; V. 83, p. 815.

Cent. Ark. & Eastern 1st 5s Issuable at $25 000 per mile are guar. p. & 1.; 
also Stephensvillo No. & So. Texas 1st 5s and Paragoutd Southeastern 1st 
5s ($5,000,000 auth. issue; $511,000 issued, held by St. Louis S. W. Doc. 31 
1916). V. 97. p. 366, 1025, 1824.

E A R N IN G S— 11 mos., Jan. 1 to Nov. 30:
1917...............................Gross, 815,606,488; net (after rents), $5,353,618
1916________ ________ Gross, 12,381,481; net (after rents), 3,883,345

REPORT.— Report for cal. year 1916, V. 105, p. 381; 1917, V .106,p.702.
Calendar Years—  1917. 1916. 1915.

Total operating revenues___________ 817,309,656 $13,850,130 $11,275,024
Operating expenses_________________Not stated 9,318,305 7,848,791

Net operating revenues...................Not stated $4,531,825 83,426,233
Net income, after taxes______________$7,159,499 $5,442,631 $3,951,776
Fixed mortgago interest.......................$2,098,190 $2,098,190 $2,098,190
Interest on 2d M . income bonds_____ 121,700 121,700 121,700
Other Interest, rents, &c____ ______  1,066,151 1,133,156 995,874

Balance, surplus...............................$3,873,458 $2,089,585 $736,012
OFFICERS.— Chairman, Edwin Gould, N. Y .; Pres., J. M . Herbert, 

St. Louis: Vice-Prests., Dave H. Morris and N. B. Burr; Sec., Arthur 
Trussed; Treas., G. K . Warner; Gen. Mgr. & V.-Pres., W. N.Neff.

Directors.— Edwin Gould (Chairman), Dave II. Morris, A. J. Hemphill, 
Winslow S. Pierce, David H. Taylor and Goo. H. Macy, New York; Mur
ray Carleton. J. M . Herbert and Tom Randolph, St. Louis. Office, Ry. 
Exch. Bldg., St. Louis; N. Y. headquarters, 165 Broadway.— (V. 105, p. 
334, 1420, 1803; V. 106, p. 297.)

ST. LOUIS TROY & EASTERN RR.—East St. Louis, 111., to Troy, XU., 
with branch 1 mile to Donkvllle, 111.; total, 18.9 miles; leases St. Louis &
111. Belt. Edwardsvllle, III., to near Formosa, 111., 7 m.; yard track and 
sidings, 17.28 m.; total, 45.19 miles. Strictly a freight road. In Jan. 1916 
sold $202,000 5% equip, notes guaranteed prlu. and int. by Merchants’ 4s 
Mfrs.' Investment Co. (which owns the $850,000 cap. stock) and Pres. 
Conrades. V. 102. p. 154 , 251. Dividend record to Jan. 1 1910: 1214% in 
1903 and 1904; 25% each year 1905 to 1909 incl.; I21i% In 1910 and 10% 
In 1912. None since to Juno 1917. For year 1915-16, gross, $350,421; 
net, $134,692; lnt., &c., $60,957; surplus, $102,748. Pros., E. H. Gou
rd es , 314 N. 4th St.. St. Louis.— (V. 102, p. 154, 251.)

ST, PAUL.—See Chicago Milwaukee & St. Paul.
ST. PAUL BRIDGE & TERMINAL RY.— Owns 2.31 miles or right-of- 

way from St. Paul terminals to stock yards at South St. Paul, with recelv- 
ng yard and other tracks; total, 6.68 miles. V. 104, p. 953.

Bonds (auth. $500,000), see table above and V. 104, p. 953. For year 
ending June 30 1916, gross earnings were $298,827; not, aftor taxes, $106,
294; rentals, interest, &c.. $29,513; bal., surplus, $76,597. Pres., Wm. 
Magivny; Sec., A. A. McKechnie; Treas., J. M . Lindsay. Office, South 
St. Paul, Minn.— V. 104, p. 953.

(THE) ST. PAUL UNION DEPOT CO.— Owns Union Passenger Station 
with 9.24 miles of track. In Feb. 1917 preparations were being completed 
for a new station, &c., to cost about $11,000,000. See V. 105, p. 2543; 
V. 104, p. 560, 2119. V. 100, p. 641.

Great Northern, Northern Pacific, Ohio. St, Paul Minn. & Omaha, Ohio. 
MU. & St. Paul, Ohio. Great Western, Ohio. Burl. & Quincy, Minn. St. 
Paul & S. Ste. Marie, Minn. & St. Louis and the Ohio. R. I. & Paclflo. 
own the entire capital stock equally. In May 1917 the Wis. Rlt. Comm, 
sanctioned a guaranteed Issue of $11,500,000 new bonds, out of $20,000,000 
auth.— V. 104, p. 2119. 2344; V. 105, p. 2543.

Authorized stock, $1,000,000. In Oct. 1916 the limit of Indebtedness 
was Increased to $25,000,000. Rentals cover Interest on bonds and 4% 
on stock since May 1 1901: from 1881’ to May 1901, 6% dlvs. were paid. 
Loans and bills payableJan. 1 1918, $4,617,000. Pros., E. Pennington; 
Sec., Charles Jensch.— (V. 100, p. 641; V. 103, p. 1088; V. 104, p. 560,J2119; 
V. 105, p . 2543.)

SALINA NORTHERN RR.— Extends from Salina, Kans.. to Osborne. 
Kans., 81 miles. The property was sold at auction on July 21 1917 to
P. W. Goebel, Pres, of Commercial Nat. Blc., Kansas City, Kans., repre
senting security holders. V. 105, p. 499.— (V. 101, p. 846; V.105, p. 499.)

SALT LAKE CITY UNION DEPOT & RR.— Owns union depot and 
facilities at Salt Lake City, opened Aug. 20 1910. Stock, S200.000, 
equally owned by Denver & Rio Grande and Western Paoiflo, which Jointly 
guarantee bonds, prin. and int. Bonds are subject to call at 105 on and 
after Nov. 1 1923. See table above. V. 88, D. 232: V 91. p 523

SALT LAKE GARFIELD & WESTERN R Y — Salt Lake to Saltalr 
Beach, Utah, &c., 17 miles. V. 65. p. 824. In 1910 changed uame from 
Salt Lake & Los Angeles to name above. In August 1917 began electri
fication of line, cost estimated $250,000, which was to be mot by proceeds of 
$300,000 1st Mtge. bonds issued in Sept. 1916. The now 1st M. is limited to 
$600,000, present issue $300,000, callable at 104 & Int. on any lnt. date in 
reverse of numerical order. Romlanlng bonds are issuable for 80% of cost 
of extensions, &c., when net earnings aro twice the Interest charge. Including 
the additional bonds. The Salt Air Beach Co., an amusement resort, guar
antees the bonds, p. 4c I. See full particulars, V. 104, p. 560, 864. It Is 
proposed to electrify the road and extend It to Garfield, 3 miles. Stock, 
$300,000; controlled by the Pros., Joseph Nelson, Salt Lake City. Year 
1917, gross, $126,368; net, $53,668; otb. Inc., $570; Interest. &c., $15,722; 
bal., sur., $38.516.— (V. 105, p. 608.)

SAN ANTONIO & ARANSAS PASS RY.— Owns from Kerrvlllo to Hous
ton, 309 miles; Kenedy to Corpus Christ!, Tex., 88 m.; Yoakum to Waco, 
171 miles; Skidmore to Alice, 44 miles; Shiner to Lockhart, 55 miles; 
Gregory to Rockport, 21 miles; Alice to Falfurrias, 36 miles; total, June 30 
1916, 723.8 miles.

BONDS.— Mortgage Is for $21,600,000 (trustee, Central Trust Co.), and 
the Sou, Pao. Co., by endorsement on each bond, guarantees, uncondition
ally, “ the punctual payment of the prinolpal and Interest.”  Bonds for
52.700.000 .eserved for extensions, limited to 100 miles at 527,000 per 
mile equipped. Abstract of mtge., V. 56, p. 540. Notes held by Sou. 
Pac. Co. June 30 1917, $3,898,000, due July 1 1920, bearing lnt. (non-cum.) 
at such rate, not over 4% , as not oarnlngs over betterments will pay; total 
bills payable Dec. 31 1916, $8,524,573, Incl. $3,905,842 mentioned above.

In 1903-04 (under order of the Texas Railroad Commission) canceled
51.356.000 of the outstanding $18,900,000 bonds, reduced the stock to
51,000,000, and separated the management from the Southern Pacific. 
V. 77. p. 9 0 ,148, 401. 452, 2340; V, 78, p. 2600; V. 82, p. 453.

LATEST EARNINGS.— 11 mos., Jan. 1 to Nov. 30:
1917___________ _______ ..Gross, $3,740,961; not (after rents), $517,500
1916_____________________ Gross, 3,763,333: net (after ronts), 532.725

ANNUAL REPORT.—Year onded Doc. 31 1916.
Dec. 31 Year— Gross. Net. Oth.Inc. 1st M .Int. Oth.Int. Deficit.
1916__________ $4,141,619 $549,874 $91,523 $701,760 $252,846 $313,209
1915..................  3.927.027 245,846 37.794 701,760 228,142 646,362

Pre3.. W. H. McIntyre, N. Y.; Sec. and Aud.. J. W. Terry, San Antonio, 
Tex.— (V. 101, p. 1625; V. 103, p. 1881; V. 105, p. 998.)

SAN ANTONIO BELT & TERMINAL R Y — Organized May 2 1912 
with $175,000 capital stock, all owned by the Missouri Kansas & Toxas 
Ry. Co., and In 1915-16 was constructing for that company freight and 
passenger terminals and .yards at San Antonio, Tex. Soe roport of Mo. 
Kan. & Texas Ry. Co. In V. 101, p. 1810. The property has been leased 
to the receiver of the M. K. & T. Ry. Co. of Texas at a rental, Incl. In their 
operating charges, which covers the lnt. on the $1,750,000 6% mtge. notes
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St Paul Bridge & Term Ry— 1st M $500,000— xxFCz 
St Paul Eastern Brand Trunk—See Chic A North West 
St Paul & Kansas City Short Line RR—See Chicago R 
St Paul Union Depot— First M gold, lnt as rental._.z 

Consol mtge gold ($100,000 are 4s), lnt as rental —Z 
NewMS20,000,000gu (V 104, p 2344; V 103, p 1688)

Salina Northern RR— 1st M gold $1.500.000..........
Salt LCUn Dep & RR— 1st M $1,500,000 gred.B a-.x 
Salt Lake Oar &West Ry— 1st M $600,000 call 104CC

Second mortgage $200,000 authorized__________
Car trusts Jan 1918-----------------------------------------

San Antonio & Aransas Pass—Stock.......................
First M $21,600,000 g guar p & 1 (end).—Ce.zo* Ar
Equipment trust obligations (on June 30 1916)------

San A ntonio Belt & Term Ry— 1st M notes g toxt.c 
San Antonio Uvalde & Quit— 1st M $13,600.000-gx

Receiver’s certificates------------------------------------------
San Francisco & Nor Pacific— See Northwest Pao RR 
San Francisco & San Joaquin Valley— See Atchison T
San Joaquin & Eastern— 1st M gold red text------c*
San Luis Southern Ry—First mtge $1,000,000 gold .x 
San Pedro L03 Ang & Salt Lake R R —Seo Los Ang 
Santa Maria Val R R — 1st M $200,000 g red 105 _c* 
Santa Fe Prescott & Phoenix—See Atchison Topeka A 
Saranac & Lake Placid—See Chateaugay A Lake Placid 
Saratoga & Schenectady—Stock, $450,000 guar 7%  — 
Sault Ste Marie Bridge— 1st M gold s f drawn HO-.xo 
Savannah & Atlanta R y— Brinson Ry ls tM g —Fxc* 

1st & Consol M $5,000,000 conv par call 105-Fr.c* 
Pt W Ter Corp g notes $1,000,000 not jrw.xxxxFr.c* 

Savannah Florida & Western—See Atlantic Coast Lin 
Sav & Statesboro— 1st M $500,000 gu p A 1 (end).xo* 
Savannah Union Station Co—1st M $600,000 g -~ G .xr 
Schenectady & Duanesburg—See Delaware & Hudson 
Schuylkill & Juniata R R — See Pennsylvania RR 
Schuylkill & Lehigh— First M guar Reading Co . . .k v  
Schuylkill Valley Navigation & RR—Stock.................

Miles
Road

I & P

19
81

4.38

724

318

opeka 
58 
32 

eles & 
23 

Santa

IK
111
144

e RR
33

Co
49

Date
Bonds
1909

1880
1894
1915 
1908
1916

1893
1916
1913

A Sant 
1912 
1909 

Salt L 
1911 
Fe

1887
1910
1917
1917
1903
1902

1898

Par
Value
$ 1,000

1.000
1,000

100 Ac 
1,000 

100&C

100
1,000
1,000
1.000

a Fe 
1.000 
1,000 

ake RR 
1.000

100 
1,000 
1.000 

500 &c 
500 &c

1.000
l.OOOAo

1,000
50

Amount
Outstanding

$400,000

250.000
250.000 

None
1.500.000
1.035.000

300.000
165.000
465.000

1,000,000
17,544,000

403,398
1.750.000
4.413.000

163.000

1,000,000
327.000 

above
184.000

450.000
900.000
865.000 

2,500,000
500.000
185.000
600.000

600,000
576,050

Rate

6 g

4 g n ,
6 g
5 g
6 g

4 g
(See text 

6 g 
6 g

5 g
0 g
6 g

7

}S
?*
5 s 
4 g

When
Payable

J A J

M A N 
M A N
J & J
M A N  
M & S

J & J 
below)
A & O 
F & A

M & S 
J & J
M & S

J A J15 
J & J 
M & N 
J & J 15

Last Dividend 
and Maturity

Jan 1 1929

May 1 1930 
May 1 1944
July 1 1945 
Nov 11938 
Sept T9 to ’41

Jan 1 1943
Apr 11919 
Feb 1 1943

Mar 1 1952 
Dec 11939
Sept 1 1931

July 15 T7, 3K  
July 1 1937 
May 1 1935 
May 1 1935

A & O Oct 1 1920
,T Jan 1 1953 
O Apr 1 1952

M & 
J &

May 1 1948 
July 14 T6.2H

Places Where Interest and 
Dividends are Payable

First Tr & Sav Bk. Ohio

Central Trust Co, N Y  
Northwestern Trust Co
Kansas Trust Co,Kan Cy 
Bankers Trust Co. N Y  
Cont & ComTr&SB,Chlc

Central Trust Co, N Y
Chase Nat Bank, N Y  
St Louis. Mo

Secur Tr & Sav Bk, Los A 
Internal Tr Co, Denver
Sec Tr A Sav Bk, Los An

Troy, N Y
55 Wall Street, New York 
Farm Loan A Tr Co,N Y 
Franklin Trust Co, N  Y  

do do
Savannah Trust Co 
Guaranty Trust Co.N Y

Reading Terminal, Phila 
do do

of 1916 (V. 102, p. 1718; V. 105, p. 710)., The principal and interest has 
also been guaranteed by receivers of M. IC. & 1 . Ry. and M . K. A T. of 
Texas under order of the Court. The notes were subject to call during the 
first year at 102 and lnt.; second year at 101 and lnt.; third year at 100 and 
lnt. Mortgago trustee, Mercantile Trust Co., St. Louis. Pres., O. E. 
Schaff.— (V. 102, p. 1250, 1718; V. 105, p. 998.)

SAN ANTONIO UVALDE & OULF RR.— Owns San Antonio, Tex., to 
Crystal City, 144.6 miles; Uvalde Jet. to Oarrlzo Springs, 52.90 m. 
Pleasanton Jet. to Corpus Christl. 117.50 m.; total, 315 miles The 
Bankers’ Trust Co. of St. Louis owned all or nearly all the bonds, and 
those, following judicial sale of same, wero acquired by Leon W. Quick, 
receiver of tho trust company. A. R. Ponder of San Antonio, Texas, is 
now receiver of the road. V. 99, p. 468; V. 100, P. 1269. InJan. 1915 re
ceiver was authorized to issue $163,000 cortfs. V, 100, P- 310.

For yoar 1915-16, gross, $589,500; not, $110,008, against $5,420 in
1914-15; other income, $3,480; lnt. on receivers’ certifs., $10,430.— (V. 
100, p. 310. 1259; V. 103, p. 1981; V. 104, p. 74, 453.)

SAN DIEQO & ARIZONA RY,—Under construction from San Diego. 
Cal., via the Imperial Valley to El Centro. Cal., connecting there with 
So. Pacific Co. for El Paso and the East, 146 miles, of which in January 
1917 about 91 miles In detached sections was in operation, including tho 
Tijuana A Tecate Ry. o f Mexico, 44 miles. Incorp. in 1906. In Dec. 
1916 the Southern Pacific Co. agreed to Join forces with John D. Spreckles 
in completing the road, and on completion to operate it.

In Dec. 1917 obtained authority to purchase tho 16,500 outstanding 
shares of tho capital stock of the San Diego & Southeastern Ry., and to 
issue and sell $1,500,000 of its own bonds to make payment therefor. 
The San Diego & S. E. Ry. owns some 73 miles of roadT in and about San 
Diego Cal. V. 105* p. 2366.

Capital stock auth., $6,000,000; issued, $2,000,000. Bonds (auth.. 
$25,000,000) outstanding only as collateral. Pres., John D. Sperclcels; 
V.-Prcs., R. C. Gillis; Sec., L. J. Masson; Treas., N. It. Titus; Gen. Mgr
D. W. Pontius. Office, Spreckles Bldg., San Diego.— (V. 106, p. 297.)

SAN JOAQUIN & EASTERN RR.—El Prado Cal., on tho Southern 
Pacific, to Cascade, on Big Creek, Cal., 55.92 miles; sidings, 5.12 miles. 
Stock, $1,000,000, of which the Pacific Light A Power Corp. owns a con
trolling Interest; par $100. Bonds are redeemable as a whole at par and lnt. 
on 60 days’ notico or by lot for a sinking fund of 1% of outstanding bonds 
from Mar. 1 1917 to Mar. 1 1951. Pres., G. O. Ward; Treas., A. N. Kemp; 
Sec., O. V. Showers. Office, Los Angeles, Cal.— (V. 99, p. 1836.)

SAN LUIS SOUTHERN RY.—Owns Blanca. Colo., on Denver A Rio 
Graudo to Jaroso, on Now Moxlco-Oolorado State line, 31.53 uo. Oo«». 
stock. $750,000: prof., $250,000- Bonds ($1,000,000) outstanding, $327,
000. International Trust Co., Denver, trustee. For year ending Juae *0 
1916, gross. $28,245; not, after taxes, $1,501; int., Ac., $17,317; bal., def., 
$15,816. Pres.. Okas. E. Gibson; Sec., U. Alexander Smith; Treas., 
Chas. A. Robinson. Office, San Acaclo, Colo.

SANTA MARIA VALLEY RR.—Guadalupe to Roadamlto, Cal., 22 m .l 
leases Guadulupe to Bettaravla, 4 m.; total, 26 miles. Has traffic arrange
ment with Southern Faciflc Co., which owns one-half of bonds V 101 
p. 132. Stock, $300,000; par. $100. Bonds, $200,000 1st 20-year 6s, 
sinking fund 6% gross earnings yearly; redeemable after 1915 at 105- 
Roport for yoar ondod Dec. 31 1916, gross, $99,351; net, $49,908; other 
income. $1,407; int., taxes, Ac., $20,989; div. (8 1-3%), $25,000: bal., 
surp., $5,325. Pres.. O. W. Gates; V.-P., O. O. BdwwSi Sec. & Treas!
E .j! Miley, Los Angelos, Cal.— (V. 101, p. 132.)

SARATOGA A SCHENECTADY RR.— (See Map Del. A  Hudson.)— 
Saratoga to Schenectady 21.65 ra. Leased in perpetuity in 1801 ta Rens. 
A Saratoga and lease assigned to Del. A Hudson, by which it is operated. 
Rental, $31,750 per year. Stook, $450,000. Dlvs., 7% yr|y. ( j . & J. 15).

SAULT STE. MARIE BRIDGE.— Owns Sault Ste Marie Bridge, includ
ing 6,421 feet of main track. The Can. Pao., Dul. So. Shoro A Atl. and 
Minn. St. P. A S. Ste. Marie RR. cos. agree to pay for use of bridge an 
amount equal to operating expenses and Interest and s. f. of debt. Bonds 
authorized, $1,000,000: a. t., $5,500 yearly. Stook, $’ ,000,000.

SAVANNAH & ATLANTA RY.—Owns and operates 144.7 miles of 
railroad (including Savannah A Northwestern, merged in July 1917) 
extending from Camak, Ga., on Georgia RR., to Savannah. This forms, 
with tho last named road, which is Jointly leased and operated by the 
Louisville A Nashville and Atlantic Coast Line RR. Cos., a short route 
from Atlanta to Savannah, afiording an outlet for the Ohio and Mississippi 
valleys to tho Atlantic Seaboard and a h  me In an Important route between 
Florida and Northern points. Ih o  Port Wentworth torminal, which is 
owned by tho Savannah A Atlanta Ry. Co., comprises about 3,000 acres 
of land lying along tho Savannah River on tidewater, 6 miles from Savannah. 
On this property are located a lumbor company, sugar refinery, shipbuild
ing concern, pulp mill, barrel factory, Ac.

William Morris Imbrie A Co. of New York are Interested.
STOCK, Ac.— In July 1917, to purchase the Savannah A Northwestern 

Ry., tho company Increased its authorized capital stock from $500,000 to 
$2,250,000, of which $1,250,000 is to be 7% pref. stock cunulatlvo after 
Oct. 1 1920, and tho remaining SI,000,000 will be common stock.

BONDS.— In tho merger of July 1917, the olrl securities wore retired, 
except the $865,000 Brinson Ry- 5s and $46,198 equipment trusts, and 
there was created a new $5,000,000 First A Consol. Mtgo. to tho Franklin 
rrust Co. o f N. Y ., as trusteo, of which $2,000,000 have been Issued. These 
bonds aro a first mortgage on tho 144 miles of road (oxcopt for tho Brinson 
Ry. 5s on a portion of the lino), and on warehouse terminal property In 
Savannah valued at $540,000, and all tho capital stock, valued at $1,500.
000, of tho unbonded Port Wentworth Terminal Corp. Additional bonds 
can be issued for only 85% of the cost o f extensions, Ac., when net earnings 
aro twice the total interest chargo as increased. Seo V. 104, p. 2642. 
Port Wentworth Torminal notes (not guaranteed) wero offered In Dec. 1917. 
V. 105, p. 2189. „

Chairman, James Imbrie; Pres., Frank S. Gannon, Now York; V.-Pres., 
John Hoard Hunter; V.-Prcs., C. E. Gay Jr.; Sec., It. M . Hitch. Offico, 
Savannah, Ga.— (V. 105, p. 73, 181, 717, 2185.)

SAVANNAH & STATESBORO RY.— Owns Cuyler to Statesboro, Ga, . 
32.6 m.: trackage. Cuyler to Savannah, 20 m. Stock, $200,000. all outs'g. 
Has traffic agreement with Seaboard Air Lino, which guarantees bonds 
by endorsement, principal and Interest: Savannah Trust Co., trustee 
V. 75, p. 1303: V. 77, p. 695. Form of guaranty, V. 81, p. 614. Loans 
and bills payable Dec. 31 1916, $28,000.

EARNINGS.— For year ending June 30 1916 (Inch Sav. Aug. A Nor., 
33 m.). gross. $50,911; net, after taxes, $7,548; Int., rentals, A c., $13,
309; bal., def., $9,805. Pres. A Treas., J. Randolph Anderson, Savannah: 
Sec.. Thomas P. Walsh. Office. Statesboro. Ga.— (V. 93. p 1464).

SAVANNAH UNION STATION CO.— Owns union pass.station and ter- 
mlnal at Savannah, Ga„ with 8 m. of track. Leased by the Southern Ry- 
Sav. Fla. A West, (now Atl. Coast Line RR.) and Seaboard A. L. R y.. 
wh'ch own the $300,000 stock,the rental providing for interest and s.f, on 
bonds, maintenance, Ao. Pres., J. R. Kenly; Treas., Savannah Tr. Co.: 
Sec.. W. V. Davis,— (V. 71, p. 343: V. 74, p. 1039, 1253.)

SCHUYLKILL & LEHIGH RR.— Owns from High’s Farm, near Reading, 
Pa., to Slatlngton, Pa., 48.96 m.; total traok, 57.93 m. In 1883 leased to 
Phila. A Read, for 999 years. Rental. $27,000 yearly and taxes. Reading 
Co. owns stook ($600,000), of which $598,000 under Its gen, mtge. of 1897.

SCHUYLKILL VALLEY NAVIGATION & RR.— Port Carbon to Reeves- 
dalo. Pa., 17.50 m.; 2d track, 5.26 m.; total track, 29.55 m. Leased July 25 
1861 for 999 years to Phila. A Read. RR.; assumed by P. A R. Ry. Dec. 1 
1896. Rental, $29,450. which pays 5% on stock and State taxes

SEABOARD AIR LINE RY.— (See Map.)—'This System as enlarged 
In 1915 by consolidation with Carolina Atlantic A Western Includes a line 
from Richmond to Atlanta, Birmingham. Charleston and Tampa.

Lines owned in fee (concl.) Miles. 
Savannah to Tampa, Cedar Keys,

Chattahoochee River, Ao_____806
Starke to Wanee, Fla____________58
Other lines______________________598
Portsmouth, Va., to Weldon,N.C. 81
State Line to Lewiston, N. C____32
Trackage........................................... 80

Total sys. Dec. 31 1916.........3,461

Lines owned in fee—  Miles.
Richmond, Va., to Savannah,Ga.502 
Wilmington, N. C., to Atlanta,Ga437 
Hamlet, N. O., to Charleston,

8 . O.. with branches_______ -331
Howells, Ga., to Birmingham,

Ala. (incl. 34 miles branches —216 
Savannah, Ga., to Montgomery,

Ala. (58 miles trackage de
ducted) _____________________ 280

Charleston to Savannah-------------- 86 _ ___
In 1917 completed and placed In operation on Oct. 15 for freight service, 

on Nov. 5 for passengers, the new line, Charleston to Savannah, 86 miles.
Also owns a 1-6 Interest in the Rlchmond-Washlngton Co., controlling tne 

road from Richmond, Va., to Washington, D. C. (V. 73, p. 843), and under 
traffic agreement with the Penn. RR. maintains through oar service between
N. Y., Phila., Washington and the South. In Jan. 1907 the entire stock of 
the Macon Dublin A Savannah, Macon to Vidalia, Ga., 93 in., was acquired 
or secured under option, the $1,529,000 5% bonds ($1,840,000 auth. issue) 
being guar., prln. and lnt. V. 84, p. 104, 451. Also controls the Balt. 
Steam Packet Co. and a substantial Interest In the Old Dominion SS. Co. 

Owns majority stock of Chesterfield A Lancaster Ry.. 38 m. V .89, p .43. 
In July 1912 acquired all the stock of Raleigh A Charleston RR., extend

ing from Lumberton, N. C., to Marlon, S. C.. 43 miles, and, through stook 
ownership, a 12-m. extension known as the Marlon A Southern RR.; also 
of the Tampa Northern RR., extending from Tampa, Fla., to Brookvllle, 
58 miles. V. 94, p. 49; V. 95, p. 906. Also guarantees $750,000 bonds and 
has option on stock of Tampa A Gulf Coast RR., Tampa, Fla., to St. Peters
burg. V. 96, p. 1425. See caption “ Tampa Northern R R .”

VOTING TRUST.—The large block of stock purchased by S. Davies 
Warfield and associates In 1912, and since that time held in a voting trust, 
was in 1916 placed in a voting trust expiring June 12 1922, unless sooner 
terminated by the trustees, but holders of v. t. c. could withdraw their stock 
from May 12 to Juno 12 1917. Any stockholder may become a party to the 
voting trust agreement. The N. Y. Stock Exchange on Sept. 7 1917 had 
listed $14,240,300 com. and $10,266,100 pref. voting trust certificates. 
Continental Trust Co. of Baltimore Is depositary. Trustees: S. Davies 
Warfield, Chairman, Baltimore, M d.; Samuel L. Fuller, New York: Robert
F. Maddox, Atlanta, Ga.; Charles H. Sabin, New York; C. Sidney Shepard, 
New Haven, Oswego County, N. Y.; Frank A. Vanderlip, New York: 
Clarence W. Watson, Fairmont, W . Va.; George W. Watts, Durham, N. O.. 
and Albert H. Wiggin. New York. V. 102, p. 1988.

M ERGER, Ac.— In 1915 the company provided for present and future re
quirements through a financial plan (see V. 101, p. 528, 1189, 1273), involv
ing: (1) Consolidation with the Carolina Atlantic A Western under title of 
"Seaboard Air Line Ry. Co.”  (2) Extension of said Carolina Atlantic 
A Western, then embracing 331 miles and forming the system's outlet to 
Charleston, S. C ., by tho building of a line from Charleston to Savannah, 
85 miles. In Nov. 1915 this consolidation became effective, affording the 
Seaboard (seo map) a diroct low-grade route to Savannah through a rich 
and fertile section and avoiding the necessity of double-tracking tho con
gested line via Columbia. (3) First A Consol. Mtge., see below.

CAPITAL STOCK In Treas. Held by Pub.
Common Stock tpar $100).............................................$3,021,600 $37,019,41/0
Preferred Slock $27,280,000, Issued [without prefer

ence of one part over another) as follows:
(а) As 6% non-cumulative preferred___________  2,235,800 37,300
(б) As 4-2% non-cum. pref., i. e., entitled to non- 

cum. pref. divs. at 4% p. a., and after 4% on 
the common, to an additional 2% (with right of
conversion below stated)____________________  1,105,900 23,894,100

Conversion Right.—To do away with the division of dividend right above 
mentioned, the option Is given to holders of all pref. stock exchanged 
for the present outstanding pref. stock from July 1 1916 and until July 1 
1921: (1) To convert each share of the said pref. stock into (a) 2-3 of a 
share of pref. stock entitled to 6% straight non-cumulative dividends but 
calilng for the same amount of cash required to pay 4% dividend on tho 
converted stock, and (6) 1-3 of a share of common stock; or (2) to convert 
each share of pref. stock entitled to 4% and then 2% dividends Into one 
share of pref. stock limited to 5% non-cumulative dividends, thus giving up 
one-balf the present right to 2% additional dividend. V. 101, p. 1273.
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RAILHOAD COMPANIES 
[For abbreviations, Ac., see notes on first page.]

Seaboard Air Line Ry—Com stock 540.041.000___
Pref 4-2% (non-cum) and partlc. $25.000,000_____
Pref stock 6% uon-cum & participating $2.280.000-
Refunding mtge $125,000,000 red 105__ N.xo*Ar*
1st & Cons M $300,000,000 serA calil07H G-c*Ar* 
Adjust M(5% cum tnt) $25,000,000 red par.FBa.xo*
Secured gold notes call 100 lA ______________ c*G

Underlying Bonds and Equipment Trusts.
First mtge gold subj to call (see text) ...CoBa.xcAr 
Atlanta-Blrin Division 1st M $10.000,000..CoLxc*
Florida West Shore first mortgage gold_________x
Equipment mtg gold Ser L due 569,000 s~a___ Nx

uo do g Ser N due 575.000 s-a red 102 H .x 
do dog Ser0duo$103.000s-ared 102H-X
do do g Ser P due $95,000 s-a _______ Kox
do do g Ser Q due $72,000 s-a (V98,plfi95)
do “ R " due $25,000 and $26,000 s-a__ GP.c*

do do “ S” duo $60,000 s a________________
Carolina Cent 1st cons M gold guar p & I (end) ..Fz
Durham A Northern first mtge $150,000__McBaz
Florida Cent <5o Penln IstM ($5,226 p m) g_.Ce.zc* 

Second H (1st on ext, 92 m) $5,226 p m g.Mp.zc* 
Consol mtge $7,800,000 ($10,000 p m) goId_a.zc* 
South Bound 1st M gold Interest rental. MeBa.zo*

Raleigh & Augusta Air Line 1st M_______________z
Georgia A Ala 1st M cons $0,185,000 gold.BBaxo* 
Ga & Ala Term Co 1st M callable at 110 guar p A 1.x 
Georgia Carolina & North 1st M gold guar.MeBa.zc*
R & G first mortgage $1,500,000 gold___ /VleBa.zc
S A R first mortgage $2,500,000.........MeBa.zo* &r

Miles
Road

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest ana- 
Dividends are Payable

$100 $37,019,450
100 23,894.100
100 37,300

2,980 1909 1.000 20,004.000 4 g A <fe O Oct 1 1959 24 Broad St, New Ynr<*
Text 1915 1,000 Ac 27,273,500 6 g M A S Sept 1 1945 Guaranty Trust Co, N Y

1909 1.000 25.0110.(100 U p to 5 F ft A Oct 1 1949 24 Broad St, N Y
. . . 1917 1,000 4,000,000 6 g M & S15 Sept 15 1919 Guaranty Trust Co, N Y

All 1900 1,000 Ac 12,775,000 4 g A & O Apr 1 1950 24 Broad St, New York
197 1903 1.000 5,910.000 4 R M A s May 1 1933 do do
66 1904 1.000 755,000 5 g J & J Jan 1 1934 do do

1909 1.006 276,000 5 g J A D 15 Juno'18-Dec ’ 19 24 Broad St, New YorU
1911 525.000 4H F A A 15 Aug 1918 to '21 do do
1911 927.000 4)4 .1 & ri5 July 1918 to ’22 24 Broad Street, N Y
1913 1,000 1.045.000 6 g K A A15 Aug 1918 to '23
1914 1,000 936,000 5 J A j July 1918 to '24 Girard Trust Co, Phila
1916 1,000 434.000 4 'A J .fe ,i July 18-July ’26 do do
1917 1,000 1,200,000 6 J A D June 1918 to '27 Com Tr Co, Phila

267 1899 1,000 3,000,000 4 g J A ,1 Jan 1 1949 do do
42 1888 100.000 6 M A N Nov 1 1928 Mero Tr A Dep Co, Ba’ t

575 1888 1.000 3,000,000 5 g .J A J July 1 1918 24 Broad St, New Ycrk
666 1S90 1,000 347.000 5 g I fa .J Jan 1 1930 do do
780 1893 1,000 4.372.000 5 g J &, J Jan 1 1943 do do
136 1891 1.000 2,033.000 5 g A fa O Apr 1 1941 24 Broad St N Y. or Balt
107 1886 1,000 1.000,000 6 ■1 & .1 Jan 1 1920 Balt Trust A Guar C<
400 1895 1,000 6,085.000 5 K .1 & J Oct 1 1946 24 Broad St, New Yolk

1898 1,000.000 5 K J & D Deo 1 1948 do do
268 1889 1,000 5,360.000 5 g I A .1 July 1 1929 24 Broad St, N Y; fa Bait

1897 1,000 1,200.000 5 g i A .1 Jan 1 1947 do do
81 1880 1.000 2,500,000 5 J A J July 1 1926 24 Broad St, New Yoik

BONDS.—The new First and Consol. Mtge. to tho Guaranty Trust 
Co. of N. Y ., as trustee secures an auih. Issue of $300,000,000 bonds, of 
variable interest rates and maturities. This mortgage is a first lien on tho 
416 miles of main-lino track between Hamlet and Savannah, via Charleston, 
Lanes and Georgetown, S. O., and on the lines running from Mclleo, S. G., 
located on the Hamlet-Col umbia lino, to Florence. Poston, Sumter and 
Timmonsv 11 le, S. O. The mortgage has no direct lien on tho former Sea
board Air Line R y.’s property, but there aro pledged tinder it a majority 
($24,667,000 out of 844,671,000 outstanding) of tho Refunding Mtgo. bonds, 
which gives It a collateral lion on 3,057 miles; and also all tho stock of 
Raleigh & Charleston lilt. Co. and Tampa Northern ltli. Co., and ouo- 
thlrd o'" fh'i outstanding stock of Tampa Union Station Co., and all Refund
ing bonds hereafter issued will bo pledged thereunder; also certain stocks 
under option. If acquired.

In Sept. 1917 $27,273,500 First & Consol. Mtgo. 6s wero outstanding and 
a further $5,334,000 wero pledged to secure $4,000,000 notes of 1917 (see 
bolow). V. 105, p. 998, 2007; V. 103, n. 1981, 1707; V. 101, p. 1974; V. 102,
?». 346. Of tho remaining bonds $73,413,600 aro reserved for rofund- 
ng an equal amount of Seaboard Refunding bonds and various under

lying bonds, and the rest o f said issue aro to bo reserved for betterments, 
lxnprovoruonts, additions and extensions, refunding or payment of liens 
on after-acquired property and retirement of equipment obligations, under 
restrictions. Y. lo t , p. 528, 1189, 1974; V. 103, p. 1707, 1981. 2156.

Of tho First Mtge. 4s of 1900 ($75,000,000), $12,775,000 are in hands 
of public and $27,000,000 aro pledged as collateral under the Ref. mtge. of 
1909. Of the $12,775,000, $12,433,000 are stamped subject to call at any 
Interest day. V. 89, p. 666.

Tho $125,000,000 Refunding Mortgage o f 1909 provided for the Issuing 
of bonds as follows: (a) To retire underlying and divisional bonds, except 
some $10,728,000 maturing prior to 1959 and certain short-term obligations 
and equip, obligations not over $72,076,000; sundry improvements, double
tracking, &c., $8,424,000; further improvements and additions at not over 
$2,750,060 yearly, $44,500,000. As part security for this mortgage aro 
pledged $27,000,000 1st M . 4s of 1900. In Oct. 1917 $30,507,000 of tho 
$50,511,000 Ref. Mtge. bonds outstanding had been pledged under tho new 
First & Consol. Mtgo., as will also all further Ref. Mtge. bonds. V. 92, 
p. 1S9, 1110, 1179. 1244; V. 93, p. 470, 956.

The Adjustment mortgage bonds (issue limited to $25,000,000) are 
entitled to cumulative interest at 5% , to be payable as earned in Install
ments of l'A %  or multiples thereof, and are redeemable at par and 
all unpaid cumulative Interest on any Interest date, their lien to be immedi
ately subsequent to the refunding bonds. No dividends to be paid on 
the stock until any arrearages of lntereston the bonds are paid In full.— V. 
90, p. 1171, 1297, 1555; V. 91, p. 1575. Interest on adlustment bonds, 
2>s% Aug. 1 1910; 1911 to Aug. 1917, Inclusive. 5% yearly (F. & A .).

Atlanta & Birmingham division 4s of 1903 ($10,000,000 authorized Issue). 
see V. 76, p. 1302; V. 77. p. 647; V. 81, p. 1850. Equip. Tr. “ R ,”  V. 105; 
p. 2007; “ S,”  V. 105, p. 2273.

NOTES.—The $4,000,000 notes sold in Sept. 1917 to provide for matur
ing equipment trusts and certain other estimated financial noeds up to 
Jan. 1 1919, are secured by $5,334,000 First & Consol. Mtge. 6s of 1915 
(additional to $27,273,500 in hands of public). Y. 105, p. 998.

GUARANTIES.— On Dec. 31 1916 tho company was liable as guarantor 
of tho Athons Terminal Co. 1st M ., $100,000; Birmingham Term. Co. Is1 
M . (Seaboard proportion, 1-6), $1,940,000; JacksonvilTe Term. Co. 1st M. 
(Seaboard proportion. 1-3), $500,000; Macon Dublin & Savannah RR. 1st 
M ., $1,529,000; Raloigh & Charleston RR. prior lien & consol, mtgos.,
f550,000; Itlchmond-Washlngton Co. coll, trust M . (Seaboard proportion, 

-6), $10,000,000; Savannah & Statesboro RIt. 1st M ., $185,000: Tampa 
Northern RR. notes. $200,000; Tampa & Gulf Coast RR. 1st M ., $750,000, 
and Wilmington Ry. Bridge Co. (Seaboard proportion, }$), $217,000.

— 11 Mos Jan. 1 to Nov. 30------ 6 Mos. to June 30—
EARNINGS.— 1917. 1916. 1917. 1916.

Gross earnings.................$27,507,651 $23,513,173 $15,036,320 $13,042,909
Net after exp. & tax., &c 6,371.596 6,608,235 3,985,440 3,889,969

Surplus (6 mos. to Juno 30 1917), after adding other Income, $166,743 
and deducting bond int. and int. on Adjustment Income bonds (2 )4% ), 
$625,000, was $660,140. (V. 105, p. 998.)

REPORT.— Report for year 1916, V. 105, p. 1992, 2007.
Calendar Yrs. 1916. 1915.

$ $
Gross earns..26,184,487 22,640,876 
Net earnings. 8,652,580 7,146,281 
Taxes, &c____ 1,223,581 1,119,604

Oper. in c .. 7,428,999 6,026,677 
Other income. 460,432 403,107

Calendar Yrs. 1916. 1917.
$ S

Int. on fund, dt.4 ,375,646 3,974,328 
Oth. Int., Ac—  651,774 650,654
Int. on adjustm’t

inc. bds. (5%)1,250,000 1,250,000 
Allotm’t of disc.

on securities.. 222,202 307,553
Gross in c .. 7,889,431 6,429,784 Balance, surp .l,389,809 247,249
DIRECTORS.— S. Davies Warfiold (Chairman), J. Wm. Middendorf 

and Townsend Scott, Baltimore; W. J. Harahan, Charlos R. Capps and 
Fergus Reid, Norfolk, Va.; Charles n . Sabin, Albert H. Wiggln, Pierpont 
V. Davis, Samuel L. Fuller, James A. Blair, Franklin Q. Brown, L. F. Loreo, 
Walter T. Rosen, B. F. Yoakum, It. O. Ream and F. N. B. Close, N. Y.; 
Milton E. Ailes, Washington, D. G.; Mills B. Lane, Savannah, Ga.; Robert 
F. Maddox, Atlanta, Ga.; J. P. Taliaferro, Jacksonville, Fla.; A. it. Wood
ward, Birmingham, Ala.; W. R. Bonsai, Hamlot, N. C.; Geo. W. Watts, 
Durham, N. O.; Jas. O. Colgate, Bennington, Vt.

Pres., William J. Harahan; Treas., R. L. Nutt: Sec., D. O. Porteous.
General office. Portsmouth and Norfolk. Va.; N. Y. office, 24 Broad St. 

— (V. 105. p. 1709, 1803, 1992, 1999, 2273.)
SHAMOKIN SUNBURY & LEWISBURG RR.— (See Map Reading Sys

tem.)— Shamokin to West Milton, Pa., with iron bridgo over the Susque
hanna, 32.11 m..-second track, 14.82m.; total of ell track, 58.47 m. Leased 
to Phila. & Read. July 2 1883 for 999 years at 6% on tho stock, int. on bonds 
and taxes. Lease assumed by l*. & R. Ry. Dec. 1 1896. Used for coal 
traffic northward. Stock, $2,000,000 (par $50), owned by Reading

Co., of which 51,995,000 Is deposited under mtge. of 1897. The $1,000,000 
1st 5s due May 1 1912 were extended at 4% to July 1 1925 and guaranteed, 
prin. and hit., by Reading Co., V. 94, p. 1120.— (V. 94, p.U20.)

SHAMOKIN VALLEY & POTTSVILLE RR .— (See Maps Pa. RIi.)—Sun- 
bury, Pa., to Mt. Carmel, Pa., and branches, 40 miles. Leased Feb. 27 1863 
for 909 years to Northern Central Ry Co., with a guaranty of taxes, interest 
on bonds and 6% on stock, of which N. O. owns $019,650. The loaso 
assumed in 1914 by the Penn. RIt. Co.— (V. 97, p. 1735.)

SHARON RY.— Owns from Newcastle, Pa., via Sharon to Pyrnatunlng, 
Pa., with branches, 32.75 miles. Leased to Erie RR. for 900 years from 
Dec. 1 1900 for taxes, interest and 6% on stock, &c. Tho Now C. & S. V. 
6% bonds were extended in 1917 at 4pZ % int.— (V. 103, p. 2343.)

SIERRA RAILWAY (OF CALIFORNIA).— Owns road from Oakdale 
in Stanislaus County, Cal., to Tuolumne, Tuolumne County, 56.5 m.; James 
town to Angels, 19.3 m.; total, 75.8 m.; yard, Ac.. track, 8.6 m.

Stock authorized. $5,000,000; Issued, 53,248,000. Of tho 5860,000 5% 
40-year bonds, $227,000 are reserved for future requirements. V. 79, p. 270

EARNINGS.— 11 mos. (1917___ Gross, $376,732; (net aft. $165,031
Jan. 1 to Nov. 30. (1916___ Gross, 373,645; rents) 182,926

For year ending Dec. 31 1916, gross, $404,157; not, $196,227; int., taxes, 
Ac., $143,259; bal., $57,397. Pres., R. II. Downes: Sec.. J. T. Bullock; 
Treas., C. N. Hamblin, Jamestown, Cal.— (V.92,p.643, 957: V. 100,p. 1438.)

SOUTH CAMBRIA RY.—V. 103, p. 2185.
SOUTH CAROLINA PACIFIC RY.—North Carolina State lino to Bon- 

nettsville, S. C ., 10.58 miles Common stock, $100,000. $82,200 being 
owned by Atlantic Coast Line RR., which loasos tho road for a term of 
years from Jan. 11915 at a rental sufficientto pay6% yearly on $104,600 
cum. pref. stock and dividends on tho $100,000 common stock as follows: 
3% for 3 years ending Jan. 31 1918; 4% for 4 years onding Jan. 1 t922, and 
5% thereafter to end of lease. The pref. stock is convertible with all ac
cumulated dividends, at option of holdor at par into any bonds that may be 
Issued and would rank ahoad of the prof, stock either as to prin. or dlvs. 
V. 99, p. 1675; V. 100, p. 142.— (V. 100, p. 142.)

SOUTH GEORGIA RY.— Adel to Greenville, Fla., 51 miles; leases West 
Coast Ry., Greenville to Hampton Springs, 31 in.; total, 82 miles. Stock, 
$58,000. V. 83. p. 1172. Dividends paid In 1908-09. 20%: in 1909-10 
30%; In 1910-11,25%: in 1911-12, 35%; in 1912-13,45%: in 1913-14, 50%; 
in 1914-15, 60%; 1916, 40%. Year ended Dec. 31 1916, gross, $219,027, 
net, $67,070; int., rentals, Ac., $50,279; dlvs. (40%), $23,200; bal., def.. 
$6,409. Pres., J. W . Oglesby.— (V. 83, p. 1172.)

SOUTH PACIFIC COAST RY.— Elmhurst to Santa Cruz, with branches* 
total, 97 miles; ferry, 3 m. Leased for 55 years from July 1 1887 to South
ern Pacific Co., which guarantees tho bonds and owns all tho $6,000,000 
stock. Year 1915-16, gross, $1,360,707; not, $634,497; surplus over 
chargos, $33,348

SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.— Owns bridgo (and 
4.64 miles of track) across Mississippi River at Thebes, 111. Stock, $50,000, 
all outstanding, equally owned by the St. Louis Iron Mountain & Southern, 
St. Louis Southwestern, Illinois Central, Chicago & Eastern III. and Mo. 
Paclflo, all of which, except the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges.

SOUTHERN PACIFIC COAIPANY.— (See Map page 122.)—This com
pany owns only 422 m. In fee (operated by Oregon A California RR., (fee.), 
but principally through ownership of stock, it controls a groat system or 
roads oxtonding from San Francisco to New Orleans (thonco by company’s 
steamers to N. Y.,Ac.) and to Portland, Ore.,to Ogden, Utah, with branches 

System comprises the following, mostly described under their own titles:
(1) Comrolled; also leased. Miles 
Central Paclflo Ry (see below) .2,268
South Paclflo Coast Ry________  107
Southern Paclflo R R __________ 3,490
Oregon & California R R _______ 1,215
(2) Controlled by So. Pac. Co.— Op

erated by Cos. ownino them.
Arizona Eastern (V. 90. p.448) 378 
Galv. Harrlsb. & San Ant. Ry_l,33l 
Houston & Texas Central R R _. 895
Louisiana Western R R ________  208
Morgan’s La. A Tex. RR.& SS. 400
Texas <fe New Orleans R R _____ 468
Lake Charles A No. R y_______  72

Controlled as above (Concl.i— Miles.
Houston A Shreveport R R ___  41
Houston E. & W. Texas R y__  191
(3) Controlled by Morgan's La. & Tex.
Iberia & Vermillion R R ........ .. 16
Less duplications, <ftc. (net)__  14

Total In system Dec. 31 ’ 16.11 J)96
Steamship Lines________.___ 4,590

Other Proprietary Companies—
(x Jointly controlled.)

Southern Pac. RR. of M exico..1,242
Northwestern Pacific R R ___  x507
Sunset Railway (>$)_________  x62
Electric linos------------------------  780

PROPRIETARY LINES.—These, with a total mtgo. Indebtedness Dec. 
31 1916 of $454,712,604, are controlled through stock ownership, only 
*82,600 out of their total capital stock of $343,834,900 not being held on 
Dec. 31 1916 by the Southern Pacific Co., along with $102,681,176 of their 
funded debt. Securities owned June 30 1914, V. 99, p. 1461: V. 96, p. 
570, 571. Excess profits tax in 1917, V. 105, p. 1999.

ORGANIZATION.—Organized undor laws of Kentucky.
The U. S. Supreme Court having held In Doc. 1912 that the ownership 

of $126,650,000 Southern Pacific Co. stock by the Union Pacific RR. was 
Illegal. $38,292,400 of the Southern Pacific Co. stock was In July 1913 
exchanged for the holdings of the Pennsylvania RR. system In Baltimore & 
Ohio stock ($21,273,600 each of com. and pref.), por modified plan V. 97, 
p. 50, the Union Pacific Co. disposing of certificates of Interest In the re
maining $88,357,600 So. Pac. stock owned by it, exchangeable for the stock 
on certain conditions. V. 97. p. 445. 667. See Union Pacific RR. Tho 
Penn. RR. owned Jan. 1 1917 $17,143,800 and Penn. Co. $ll,184,050stock.

Suit by the Govt, to compel tho company to dispose of its holdings In 
Central Pacific was decided against tho Govt. In tho lower court In March 
1917; appeal proposed. V. 104, p. 1046. As to Union Pacific docislon in 
1912, see V. 97. p. 445, 667.

Oil land decision, V. 98. p. 1994: V. 99, p. 1461: V. 100, p. 399, 734, 2011; 
V. 103, p. 1221. Land grant suit, see Ore. A Cal., and V. 103, p. 1222; 
V. 104, p. 1703. Favorable decision as to retention of SS. lines. V. 104. 
p. 953, 2119.
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'v“ iZ.¥i.

Keiiord
/T a o l& o od /
Tarboro \

Xdthrton̂
[l'ljuiontl'eslo,i.Salem.

A  r f

CMatU/as

r
i t o e u . m n - r^ a ta w b o J e .

Lancaster .Pembroke.
Re I to i

D̂arlington ICUudboura m in i lu g t o n

'SUMTER
Kiugville '̂Myrtle Reach

<,v\ Uuion(P.oiuf,
downRrancbvillo 

****8̂ ĵ /Pr egu al 1'

'ennillei^ ( J o r d o n

^ ^ h f a T A C C J N ' -

i  Li ,- 7 7  . ,> w  \ y

O V\Vcmas:

1 \Porb»; Hardee,Ylflo/

Mcldritnv

M cIntosh)]^

•Ladowioi’Worth]\uburty JCSUR/iTiftonl 'Everett
Dock/llo rt^u re j

NdbUOU I

B F I U M S W I C K
Fuktton

Southern Railway
' ’C i n c i n n a t i ,  N e w  O r l e a n s  &  .T e x a s  P a c i f i c  R y .  

A l a b a m a  G r e a t  S o u t h e r n  R a i l r o a d .

< N e w  O r l e a n s  &  N o r t h e a s t e r n  R a i l r o a d .  

H a r r i m a n  &  N o r t h e a s t e r n  R a i l r o a d .  

^ N o r t h e r n  A l a b a m a  R a i l w a y .

: D o u b l e  T r a c k . _______________________________________________

.Madison lAVhlte 8pnnge-
TiACASONVlLLE

Southern 
<■ Railway 

System

L̂akc/Dutler̂
ŵ /Uamplot m-Vuguatlne

/  \ u  \
A L A S K A.ejvifit; N̂ewbiirq

Cedan

O w n e d  b y  S o u t h e r n  R a i l w a y  C o m p a n y — le a s e d  t o  o t h e r  c o m p a n ie s .  

O p e r a t e d  s e p a r a t e l y — m a j o r i t y  s t o c k  o w n e d .

O t h e r  l i n e s  i n  w h i c h  t h e  S o u t h e r n  R a i l w a y  C o m p a n y  i s  i n t e r e s t e d ,  

P r i n c i p a l  c o n n e c t i o n s .

Melbourne

Miami
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R AILR O AD  COM PAN IES  
[For abbreviations, &c., see notes on first page.]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Sham Sunb & Lcwisb— IstM gu pAl ext 1912kvc*Ar 32 1882 $1,000 $1 ,000,000 4 M & N July 1 1925 Reading Terminal, Phila
Second mortgage gold__ _________ ____________kvc 32 1890 1,000 1.000,000 6 g J A J July 1 1925 do do ■

Shamokin Valley & Pottsville— Stock guar by NorCen 40 5(1 869,450 6 F A A Aug 6 1917 3% Broad St Station, Phila
Shannon-Arizona— 1st M red conv (V 88, p 1626)— x 1909 1.000 0569,000 6 M A N Nov 11919 Boston Safe Dep & Tr Co
Sharon— Stock ($1,600,000) 6% guar by rental___ F 33 50 1.005,300 6 M A S Sept5 1917 3% Sharon, Pa

Sharon tlrst mtge gold (Sharon toPymat, Ac) ,-F.x 16 1889 1,000 164,000 4H g J & D June 1 1919 Farmers L A Tr Co. N Y
New Castle A Shen.V.— First M extended lnt guar .x 17 1887 1.000 250,000 4H g J A J Jan 1 1937 do do

Shreveport Bridge & Terminal— See St Louis South we stern
Sierra Railway (of California)— First mortgage gold-z 77 1897 1.000 1.239,000 6 g A 12 & O Apr 121937 Crocker National Bank

Second mortgage $860,000 gold.......... ................. .z 77 1904 1,000 633,000 5 g M 15 & S Sept 15 1944 do do
Yosemlte Short Line 1st M $875,000 gold guar . . . z 1905 100 See text 434 g M A S Sept 1 1945 do do

Silver Spring Ocala & Gulf—See Atlantic Coast Line RR
Skaneateles RR— First mortgage $100,000 gold...Usm 5 1898 1.000 55.000 5 F A A Aug 11918 U S Mtge A Tr Co. N V

1st Refunding M $100,000___________  __________ 5 1908 1,000 20.000 5 F & A Aug 1 1937 do do
Somerset Railway—See Maine Central RR
South Carolina & Ga—Sec Southern Ry Carolina Div. 11 100 104.600 6 J & J Julyl 1916. 3% Wilmington, N O
South Carolina Western— See Seaboard Air L in e ..
South Georgia— Mortgage $250,000 gold.................... z 82 1903 1,000 204,000 5 g J A J Jan 1 1923 New York A Quitman,Ga
South Pacific Coast— 1st M gold gu (8 f 1912) -.-F .zo 97 1887 1.000 4,392,000 4 g J A J July 1 1937 So Pao. 165 B’way, N Y
South & North Alabama— See Louisville & Nashvlll 0.
Southern Illinois & Mo Br— 1st M $3,000,000 g-Ba.xc* 4.64 1901 1.000 3.000.000 4 g M & N Nov 1 1951 Bankers Trust Co. N Y
Southern Indiana—See Chic Terre H & Southeastern
Southern Pacific Co—Stock ($394,451,800 auth.) . 100 272822 900 0 in 1917 3—J Apr 1 1918 1H Checks mailed

Coll trust mtge gold subject to call par.-Unptc'&r 1899 500 Ac 34,218,500 4 g J & D Aug 1 1949 105 Broadway. New York
Conv bonds $82,000,000 gold redeem text--xo* Ar* 1909 1.000 Ac 81,151,910 4 g M A S June 1 1929 do do
Gold bds $100,000,000 red 105 since July ’ 12 -. (1.x 1909 1,000 227,000 434 g J A J July 1 1929 do do
S. Fr.Term. 1st M . g red 105 since ’ lSUsmxc* Ar* 1910 100 Ar. 24,965,700 4g A A O Apr 1 1950 New York, London, &

1914 54 .381.000 5 g J & 1)
Eq tr Ser A $1,012,000 yly red 102H beg 1918-XC* 1913 1,000 7,084.000 434 M & s Mcb 1 ’18 to ’23 N Y office and Philo

do Ser B $201,000 yly red 102& beg 1918-xc* 1913 1,000 1.206,000 4 34 M A 8 Sept 1 '18 to '23 do do
do Ser C $117,000 yly rod U)2K beg 1919___ 1914 1.000 81'>.000 434 J A D Dec 1 18 to '24 do do
do 8er D part due yrly red 102 beg 1921 _....... 1916 1.000 5,110,000 434 M A N To May 1, 1926 do do

Southern Paclilc RR—Stock $160,000,000 authorized 100 160,000,000 See text See text 6% in 1915-16
So Pao Br 1st M gold a f $50,000 1897 not drawn . ..7 240 1887 3.533,000 6 g A A O Apr 1 1937 So Pac, 165 B'way, N Y
First Consol mtge guar gold s f not drawn.Ce.xc* &r 1.685 1893 500 Ac 4,013,500 5 g M A N Nov 11937 do do

a Of this $166,000 was owned by Shannon Oopp or Co. In Jan 1917

In Jan. 11917 agreed to take part In building and then to operate the San 
Diego & Arizona Ky. (V. 104. p. 71). San Diego to Yuma, Cal., 220 miles 
and branches. V. 104, p. 74; V. 105, p. 2307.

Southern Pacific RR. of Mexico, incorporated 1909 with $75,000,000 
stock (all owned Doc. 31 1916 by Southern Pacific Co.), took over the 1,507 
miles covered by Mexican concessions, extending from Einpalme to Guada
lajara, 815 miles, with branch lines 692 miles, of which 1,242 miles had been 
oompioted June 30 1916. In Dec. 1910 obtained additional concession 
from Guadalajara to Mexico City. V. 83, p. 1536; V. 84, p. 1141; V. 86. 
p. 350: V. 87, p. 414; V. 88, p. 303, 1622; V. 91, p. 1645, 1770. The prin
cipal of the company’s advances to Southern Pacific RIt. of Mexico to Dec. 
31 1916 amounted to $40,397,943. Northwestern Pacific RR. (jointly 
owned with Atchison), see that company, V. 84, p. 103.

ELECTRIC RAILWAYS.— The electric roads controlled include (a) 
Pacific Electric lly ., 612 miles of electric interurban road radiating from 
Los Angelas; (b) Peninsular Ry., serving San Jose, Santa Clara, &c.. 64 m. 
c) San Jose Railroads, 28 m.; (dj Stockton Electric Co., 9 m.; Visalia Klec- 
ric R R ., 36 m ., and (o) Fresno Traction Co., 27 m. See “ Eloc. Ry. Sec.”

DIVIDENDS.— \Oct. ’06-Apr. ’07. Ju ly ’07. Oct. ’07 to Apr. ’ 18
(Common stock)------/ 5% yrly. (2H s.-a.) 1 6% yrly. (1 ii quar.)
BOND3, &c.—The funded and other interest bearing debt of Southern 

Pacific Co. on Dec. 31 1916 aggregated $209,945,110; o f proprietary co., 
$453,940,512; total, $063,885,622, hold as follows: In hands of public. 
$560,398,363; owned by Southern Pacific Co., $88,915,176; owned by pro
prietary co’s, $3,111,000; held in sinking funds of proprietary co’s, $10,
655,000. Of the So. Pac. securities Union Pacific owned (with othors), 
$6,399,000 Cent. Pac. stock collateral 4s; $6,000,000 San Fran. Term. 1st 
4s, $5,698,000 equipment trust 4>$s, due 1917-20, and $14,568,000 So. Pac, 
RR. 1st Ref. 4s.

The 4% collateral trust gold bonds of 1899 are limited to $36,819,000 and 
are subject to call at par on 6 months’ notice. The $34,218,500 outstanding 
June 30 1916 wore secured by $67,274,200 common and $17,400,000 prof, 
stocks of the Cent. Pac. Ry. Co. See mtge. abstract, V. 69, p. 859.

Central Pac. First Ref. 4s and 30-year gold 3}<jsare guar, (soe that co. 
as to replacement of French by dollar bonds).

In March 1909 the stockholders subscribed lor $81,814,000 of 4%  20-year 
bonds at 96, convertible to June 1 1919 into common stock at 130 at option 
o f holder and red. at 105. V. 88. p. 507, 1062; V. 89, p. 44, 105.

On June 8 1909 the directors authorized an issue of not exceeding $100, 
000,000 4H %  20-year gold bonds for “ corporate purposes” ; under option 
then given $227,000 was exchanged, along with $20 per share in cash, for 
$227,000 pref. stock; no others Issued. V. 88, p. 1501; V. 89, p. 1420.

“ San Francisco Terminal”  bonds ($50,000,000 auth.; lnt. rate 5% or less) 
oover Bay Shore line and terminals; $24,965,700 4s outstanding, $34,300 can
celed. V. 90, p. 373, 448, 1555, 1615, 1678: V. 91. p. 1631; V. 92, p. 1180

The stockholders on April 8 1914 authorized an Increase in the com
mon stock by $20,000,000, which, togethor with stock then authorized but 
unissued, was set aside to provide for an issuo of $54,534,000 5% 20-year 
convertible bonds, then sold at par. These bonds aro convertible at option 
of holder at any time on or before June 1 1924 into full-paid stock at par and 
subject to call (as a whole only) on or after June 1 1919 at 105 on 90 days' 
notice. If called, they may be converted up to 30 days prior to call date. 
V. 98. p. 524. 1394, 1539. 1921; V. 99, p. 199.

In 1913 sold $12,130,000 4 equipment trusts. V. 96, p. 1425: V. 97, 
p. 597,730; 1914 sold $1,170,000. V. 99, p. 1599,1675. ■

FINANCES.— On Dec. 31 1916 the company hold unpledged bonds and 
stocks of various companies. The decrease in interest on funded debt in 
year 1916 was tho result principally of the acquisition by the Southern 
Pacific Co. since Dec. 20 1915 of approximately $24,300,000 of a total of 
$48,262,548 outstanding Central Pacific Ry. Co. 4% 35-year Euopean 
Loan of 1911. This issue is guaranteed by tho Southern Pacific, which 
pledgod as security for its guaranty $83,985,800 (face value) of its holdings 
In proprietary companies (notably tho Sou. Pac. R R .), tho revenue from 
which for the year 1913-14 was $2,316,140. V. 92, p. 596; V. 103, p. 1222.

EARNINGS.— 12 mos./ 1917-Gross, $193,971,489; net (aft. $59,507,253 
Jan. 1 to Dec. 31. \ 1916-Gross, 163,427,423 taxes) 51,008,200

Compare official statement in Jan. 1917. V .104,p . 362; V. 105, p.999.
REPORT.— Fiscal year changed to end Dec. 31. Report for 1916 In 

V. 104, p. 1693. Report for year 1915-16 in V. 103, p. 1206, 1217, 1163:
Years ending— Dec. 31 ’16. Dec. 31 ’15. June 30 '15.

Average miles (Incl. non-proprietary) 11,009 10,767 10,594
Transportation operations....... 163,427,423 142,467,905 129,865,675
Operating expenses and taxes...111,419.223 98,939,458 94,176.061

Net revenues_______________ 52.008,200
Dividend income_____________  4,384,005
Income from funded securities, &c___ 4,859,237
Rentals...................    2,392,873

Total net income___________  63,644,316
Interest on fuuded debt, &c__
Sinking fund________________
Hire of equipment__________________  _______
Rental for lease of road, &c................  1,711,499
Miscellaneous____________________
Miscellaneous taxes_____________ _
Amortization of discount__________
Maint. o f investment organization.

Surplus over ail disbursements_ 34,465,328
Dividends on common stock (6% )--  16,364,957

DIRECTORS.—Julius Kruttschnitt, J. N. Jarvio, E. P. Swenson. J. 
Horace Harding, W. P. Bliss, F. D. Underwood, Henry W. do Forest. 
Robert Goeiet, II. E. Huntington, Lewis J. Spence, Ogden Mills, L. F 
Loree, Edward S. narkness, \Vm. Sprouie and \V. B. Scott.

52.008,200 43,528,447 35,689,614
4,384,005 4,685,131]
4,859,237 5,860,008] 13,958,3782,392,873 3,266,385j

63,644,316 57,340,871 49.647,992
, 24,616,291 25,565.024 25,462,422
. 957,186 886,428 939,725, 527,670 164,613 120,851, 1,711,499 1,688,637 1,932,952

129,772 198,645 232,538
899,227 1,163,805 965,387223,366 233,850 237,541
113,977 171,865 125,981

34,465,328 27.268.003 19,630.594
16,364,957 16,360,559 16,360,464

Chairman Exec. Comm., .Julius Kruttschnitt: Bros.. William Sprouie.— 
(V. 104, p. 1046, 1694. 1703, 2012, 2119; V. 105, p. 390, 999, 1898, 1999 
2367; V. 106, p. 297.)

SOUTHERN PACIFIC RR.— (See Maps.)— About 3,514 m., embracing 
a through line from east bank of Rio Grande River through New Mexico and 
Arizona, via Los Angeles, San Francisco and Oakland, to Tehama, in No. 
California, with branches (V. 105, p. 181); 24 m. aro leased to other roads.

STOCK.— Sou. Pao. Co. Juno 30 1916 held all the $160,000,000 stock. 
Divs.: 4% In 1906-07; 13%, 1907-08; 5% . 1908-09; 6% from 1909-10 to 
June 1914, inch; 5<7q 1914-15; 6% 1915-16: 1917, Jan., April and July, 1>$.

BONDS.—Consolidated Mortgage of 1894 abstraot was n V. 57, p. 104.
The First Refunding 4s of 1905 ($160,000,000 auth. issue) will eventually 

be a first lien. Guaranty, V. 82, p. 49. The mortgage is a lien subject to 
existing mortgages on tho entire owned mileage, which on Juno 30 1915 
consisted of 3.109 miles. It is a first lien of 2,438 miles, save lien of consol. 
5s of 1893 at less than $1,700 per mile (V. 87, p. 1012). V. 88, p. 159 
V. 89, p. 164: V. 98. p. 264. In Jan. 1916. $15,985,500 unissued, viz.:
Issuable to refund a like amount of prior lien bonds...................$13,485,500
Issuable to aid in refunding purposes_________________________ 2,500,000

The Southern Pacific Co. owns $6,420,500 of tho bonds.
REPORT.— For year ending June 30 1916, earnings woro: Gross, $57,

429.925: net, $20,767,388; paid by Sou. Pac. Co. to lessor company, 
$17,025,748: other Income. *2,457,691; deductions, $0,670,239; dividends 
(6 %) $9,600,000; surplus, $3,213,200. In 1914-15, gross. $48,130,866: 
net. $15,931,015.— (V. 104, p. 1585, 1694, 2012. 2344; V. 105, p. 181.)

SOUTHERN RAILWAY COMPANY.— (See Map, pages 120 and 121.)— 
Company operates 6,983 m., extending from Washington, D. C., and West 
Point and Richmond, Va., to Danville, Va., Greensboro, N. C., Norrolk, 
Va., Charlotte, N. C., Columbia, S. C., and Atlanta, Ga., thence northerly 
to Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly 
across the States of Alabama and to Columbus, Miss.

M ile s .Owned in fee— Miles.
Alexandria (near Washington)

to Greensboro, N. C............... 279
Charlotte, N. C., to Augusta,Ga l90 
Columbla,S.Co.,toGreenv.,S.C__ 144 
West Point, Va., to Neapolis.- 179 
Salisbury, N. C., to Morristown,

Tenn _____________________  231
Memphis to Stevenson, Ala___  272
Bristol to Chattanooga, Tenn-. 242 
Coster to Cumberland Gap, K y. 64 
Ooltewah Jet., Tenn., to Bruns

wick, Ga.....................   412
Austell, Ga., to MIss.State line. 261 
Atlanta Jot., Ga., to York, Ala. 271 
Atlanta, Ga., to Ft. Valley. Ga. 102 
E. St. L., 111., to N. Alb., Ind .. 265 
Branohes, &o_________________ 1,431

Leased (♦see this co.)—
•North Carolina RR.—

Goldsb.,N. C., to Greensboro,
Charlotte, Ac______________ 226

Atlantic A Danville Ry.—
Norfolk to Danv., Va.. & br. 278

♦Virginia & S. VV....................... 189
Controlled by Securities—

State University RR__________  10
North Carolina Midland_______ 54
Roswell R R __________________  13
Other roads__________________  109

Trackage Rights—
Hardeev’e, S. C., to Savan., Ga. 17 
Washington, D. C., to Alex.,Va. 9 
Stevenson,Ala.,to Chattanooga,

Tenn., Ao__________________  38
York, Ala., to Meridian, Miss.. 27 
Kentucky & Indiana Term. RR. 8 
Selma, N.C., to Pinnerc Pt., Va. 154 
Savannah,Ga.,to Jaoksonn, Fla. 152 
Other..........................................  114

Total mileage July 1917____ 7,103
Leased to other companies____ 120

Balance oper. July 1 1917___6,983
Controlled—operated separately— 

Southern Ry. Co. in Mississippi.278
Blue Ridge________________   44
Tallulah Falls___________________ 58
Danville & Western______________83
Hartwell Ry___________________  10
Atlantic & Yadkin......................... 103
Yadkin R R _____________ 41
II. P. R. A. & So. R R ................. 28

Total owned________________4,343
Leased— (‘ see this co.)—

♦Atlanta A Charlotte Air Line,
Chari., N C., to Armour, Ga. 263

♦Georgia Midland Ry_________  98
♦Mobtle A Birmingham RR.—

Mobile, Ala., to Marlon Jot.. 150 
♦Southern Ry., Car. Div.—

Charleston, S. C., to Augusta,
Ga., with branches to Co
lumbia, S. C., Ac________  219

Camden,S.C.,to Marlon,N.C. 206 
Biltm., N.C., to Alston, S.C. 134Other branches____________  194

♦Richmond & Mecklenburg RR. 31
LookhartR R .________________ 14
Elberton Southern Ry________  51

Leased for 50 years from July 1 1912. Blucmont branch, 54 m.. to Wash.* 
Old Dominion Ry. Water lines— Chesapeake SS. Co.. 200 miles.

Also nas one-sixth Interest In Richmond-Washington Co., owning lino 
between Richmond and Washington, 115 miles. V. 75, p. 449

Has trackage rights over Atlantlo Coast Line RR. between Savannah, 
Jesup, Ga., and Jacksonville, Fla., 152 m. Now 2d track, V. 105, p. 1999.

Affiliated— (See each company).
Alabama Great Southern---------- 312|Northern Alabama......................... 113
Cincinnati N. O. A Texas Paclflo.337 Georgia Southern A Florida_____402
Mobile & Ohio------------------------1,1661 New Orleans & Northeastern____201

In Jan. 1917 the lines o f tho Southern Ry. Co., Cine. New Orl. & Tex. 
Pac. Ry. Co., Ala. Great South. RR. Co., Now Orl. & Northeastern RR. 
Co. and Northern Ala. Ry. Co. wore grouped for purposos of administration 
Into (1) Lines East, made up of those portions of the system oast and north 
of the old E. T . V. & G. line from Chattanooga to Brunswick. (2) Lines 
West, mado up of the other lines of Southorn Ry. Co., and Including the
O. N. O. & T. P. By.. A. G. 8 . R R ., N. O. & N. E. R lt. and Northern 
Alabama Ry. V. 104, p. 257.

In March 1917 sold the Augusta Southern Ry, to tho 1st Mtge. bond
holders of tho Georgia & Florida Ry. V. 104. p. 1146.

ORGANIZATION.— Organ. 1894. V. 58, p. 363, 385,058, 874, 1016,1058. 
In 1903-04 jointly with Louisville A Nashville acquired $13,080,300 of 

the $15,500,000 Chicago Indianapolis A Louisville stock In exchange for 
their Joint 50-year 4% bonds. V. 74. n. 1029, 1090.

In 1916 purchased most of stock of N. O. & Northoastern RR., which 
see; also V. 104, p. 74; V. 105, p. 1530.
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RAILROAD COMPANIES 
[For abbreviations, Ac., see notes on first pace.)

Southern Pacific RR (Concluded)—
Nortuern By (Cal) cons(now 1st) Mgold.Un.zc’ Ar
Northern California first mortgage gold.............. _z
First, Kef M g gu red 105 since 1910........ Eq.xo'Ar

Southern Railway—Common stock $120,000.000__
Preferred 5% non-cumulatlve $60,000,000............
M & O stock trust certificates___________________

Southern Railway Issues—
First Cons M 1st on 900 m g($12(),000,000)Ce.xc* Ar 
Development A Gen M ($200,000,000) g..G .xc*Ar 
Monon Joint M red 105 since 1907 half share G.xc'Ar
Col M g $9,500,000 s f sec M & O gen 4s__ G.xc’ Ar
Two-year Secured Gold notes call 101__________ G
Dividend certificates (see V 99, p 1053, 749).-. 

Equip trscries I, g due $300,000 s.a. F&A .FP.xo*
Series M gold due $70,000 J & D .................. .x
Series N gold due $260,000 A & O ........PePx
Series O gold due $75,000 M A N ..................PeP*
Series P gold due $75,000 J A D ................ PePx
Series Q gold due $75,000 J As D ....................PePx
Series It gold due $88,000 F & A............Pe.Px
Series 8 gold due $215,000 A & O_______ PePv
Series T gold due $235,000 M A N ................ PeP
Sories U gold due $255,000 M & N  15______ PeP
A—Properties Merged in Southern Railway Co.

Georgia Pacific first mortgage_____________Ce.zc*
Richm A Danv deb M old 5s (no longer IncoraeRlCez 
Virginia Mid—Mtges D due 1921; E, 26; F, '31--Z

General mortgage__________________________Ccz
Wash Ohio & West 1st M .................. . .........Cex
East Tenn Virginia A Georgia Dlv mtge g-.Un.zo* 

E T Va A Ga cons M g ($20,OOO,()O0) - - -Cc.xcAr 
Alabama Central 1st M Selma to Meridian gold.Cex 
Knoxville A Ohio 1st M g (V 79, p 1466) ..Ce.xo*Ar 

B—Southern Railway Divisional Securities.
East Tennessee Hen gold...... ..............  Ce.xc’ Ar

Memphis Dlv 1st M ($8,000,000) gold ...U.xo*&r
Aiken Branch first mtge gold (V 68, p 82 6 )----- Mpx
St Louis Division 1st M g *15,000,000._IC.xc**r 
Mobile A Ohio bonds—See Mobile & Ohio lilt Co 
b Also in June 1917 $43,500,000 pledged to secure

Miles
Road

377
54

3.109

4.943
Text

566

403
50

552
1,020

95
66

1,020
292

24
365

Two-

1894
1906
1902
1901
1917
1914
1906
1909
1910
1911
1911
1912
1913
1914 
1916 
1916
1882
1882
1881
1886
1884 
1880 
1886 
1879
1885
1894
1898
1898
1901

Year S

Par
Value

Amount
Outstanding

Rate W hen 
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable.

$1,000 $4,751,000 5 e A A O Oct 1 193S So Pac, 165 B'way, N Y
1,000 1.074.000 5 g J <5r. n June 1 1929 do uo

500 Ac 143.873,000 4 e .1 A j Jan 1 1955 do do
100 120,000.000 _ _ .
100 00.000,000 See text A A 0 Nov20 1917 2H J P Morgan A Co. N v
100 5,650,200 4 A A 0 Oct 1 1917 2% do do

1,000 Ac 71,809,000 5 s J A j July 1 1994 do do
1.000 Ac [>61,333,000 4 g A A 0 Apr 1 1956 do do
1.000 Ac 5,892.500 4 e J A j July 1 1952 do do .
1.000 Ac 8,346.000 4 g M A s Sent 1 1938 do do
1.000 Ac 25.000,000 5 M A S2 Mch 2 1919 do do

1,200,000 4 M A N Nov 1 1919 do do
1,000 1,800,000 4H e t A A Aug '18- Feb '21 Fidelity Trust Co. Phila
1,000 210,000 4V4 J A D Jno ’ 18-June’ 19 Girard Trust Co, Phila
1.000 1,300,000 m e A A O Apr '18-Apr '20 Penn Co for Ins on L. Ac
1.000 525.000 4 is e M A N May’ 18-May'21 do do
1,000 000.000 4H e J A D Juno’ 18-Dec '21 do do
l ,000 075.000 4 H KJ A D June’ 18-Dec '22 do do
1,000 968.000 5g K AA16 Aug 15 1918-’23 do do
1.000 2,795,000 5 s A A O Apr '18-Apr ’24 do do
1,000 3,995.000 4X g M & N May'18-May'26 do do
1,000 4,590,000 4A M A N 15 May'18-Nov '26 do do
1.000 5.655.000 6 g J A J Jan 1 1922 J P Morgan A Co. N Y
1.000 3,368.000 5 A A O Apr 1 1927 do do

100 Ac 4,034,000 5 M A N Mar’21. "26A’31 Safe Dep A Tr Co, Balt
1,000 4,859,000 5 M A N May 1 1936 J P Morgan A Co, N Y
1,000 d 1.025,000 4 F & A Feb 1 1924 J P Morgan A Co, N Y
1.000 3,106.000 5 g .1 A J July 1 1930 do do
1.000 12,770,000 5 g M A N Nov 1 1956 do do
1.000 l .000.000 6 g ,1 A .1 July l 1918 do do
1.000 2.000,000 6 g J A J July 1 1925 do do
1,000 4,500,000 5 g M A S Sept 1 1938 do do
1,000 6.883.000 5 g J (Sc I July 1 1996 lo do

500 150,000 4 g .1 A J July 1 1998 do dO
1 000 12,500.000 4 g J A J Jan 1 1951 do do

ocurorl (4 old notes of 1017
STOCK.—Authorized $120,000,000 com. and $60,000,000 5% non-cum. 

pref. stock. As to whether the pref. is callable, see V. 72, p. 1136.
DIVS. (% )V 99.’00 .’01.'02to '06. ’07, ’08-’ 10. ’ l l .  ’ 12. ’ 13. ’ 14 ’ 15’ 16’ 17. 
On pref.. /  2 3 4 5 y ’ly 4 0 2 4M 5 4K none 2A

In April 1914. 2M% cash; Oct., 2%. payable in 5-year 4% interest
bearing serial.  ̂V. 99, jp.g1053, 749. Dividends resumed in 1917 with 2'A %

BONDS AND NOTES.— In Feb. 1917 the directors concluded (V. 104, 
p. 765) that, in the condition of the investment market, long-term 
bonds could not bo sold on terms sufficiently advantageous to justify the 
assumption at that time of the additional fixed charge contemplated by tho 
plan for the creation of a Refunding and Iinpt. Mtgo. and for the exchange 
of the Development & Gen. Mtgo. 4s which had been under consideration. 
V. 103, p. 1593, 2079; V. 105, p. 1530. ,

In March 1917 therefore sold (V. 104, p. 765, 864) an issue of $25.
000,000 2-year 5% notes dated March 2 1917 and duo March 2 1919, but 
subject to prior redemption, all or part, at 101 and int. Dcnom. $1,000, 
$5,000 and $10,000. Secured by deposit of $43,500,000 Development and 
Gen. Mtgo. bonds. Out of tho proceeds tho company paid off $15,000,000 
of maturing notes and also a bank loan of $6,000,000 arranged in connection 
with tho purchase of the securities of the New Orleans & Northeastern from
British holders. . , . .  ___

First Consol. Mtge. for $120,000,000, abstract, V. 59, p. <83; sco V. 81; 
p. 1850; V. 84, p. 392; V. 89, p. 1598; V. 92. p. 790; V. 97, p. 300, 1205: 
V. 99, p. 1834; V. 100, p. 310; V. 102, p. 610; V. 103, p. 580.

Application of $120,000,000 First Consol Mortgage 5s of 1894.
Issued to July 1916 (of which $154,200 In treasury).....................$71,963,200
Issuable only to /‘ ‘ prlor bonds’ ’ (see V. 59, p. 785)-------------------  42,317,000

retire ccrtalnistocks (see V 59. p .786)------------------------------- 5.700,000
Application of $200,000,000 Development and General Mortgage Bonds. 

Issuable forthwith and to retire col. tr. 5s ($16,000,000) Apr.’09 $31,000,000
(1) To retire prior liens not provided for by consol, mortgage.. 31,158,000
(2) To retire equipment obligations maturing 1900-21------------  18,008,000
(3) To acquire capital stocks of certain leased lin es ................... 10,000,000
(4) For Eastern Division of Tennessee Central (option oxpired). 10,000,000
(5) To provide for future acquisitions and betterments under 

stringent provisions (a) at not oxcecdlng $5,000,000 yearly 
for improvements and equipment and (b) in exchange for first 
mortgage bonds not exceeding in amount tho actual cost
thereof of railroads and terminals hereafter acquired. -----  99,834,000
On Juno 30 1917 $61,333,000 of the Development A Gen. Mtgo. bonds 

was outstanding and a further $49,149,000 was available for company’s use. 
Including $44,260,000 pledged as collateral for notes. Iheso bonds, sub
ject to underlying liens, aro now said to be a direct mortgage on some 3,880 
miles of road, a collateral lien on 1,175 miles, £n®o}r leaseholds
on 1,813 miles, and cover also as of Juno 30 lJ li 331,573,500 (par valuo) 
securities, including $17,889,000 divisional and allied company bonds, 
$13,675,000 allied company and Terminal co. stocks, Ac. See notes above 
and V. $2, p. 397; V. 86, p. 1463; V. 88, p. 565, 626, 1622; V. 105, p. 1530.

Divisional first mtge. 5s were Issued in 1898 on account of purchase of 
Mem. & Chari. Ry. Total auth. issue, $8,000,000. V. 67, p. 179; V. 81. 
p. 1180; V. 83. p. 436; V. 84, p. 392. Second,mtgo. on former Mom. & 
Chari, secures $2,500,000 of 5s, of which $1,500,000 owned by Southern 
Ry. Juno 30 1916 and SI,000.000 reserved for Improvements. St. Louis 
Division mtgo., V. 7‘2, p. 138; V. 84, p- 392.

The collateral trust 4s of 1901 have been Issued, $ for $, In exchange for the 
Mobile Ac Ohio gen. 4s as acquired, by a pledge of which they are secured. 
Stock trust certificates for M. & O.ntook are now entitled to dividends at 
rateof4%  per nu. in perpetuity. (V. <2, p.242, 822); $8,346,000 of the 
$9,472,000 bonds and $5,670,200 of the $6,017,000 stock have been de
posited. V. 72. p. 439; V. 73, n -664. See M. A O. statement.

Jointly with St. Louis A San Francisco RK. guaranteed oonds of New 
Orleans Terminal Co., and subsequently acquired entire control of property 
(sco St. L. & San Fr. plan, V. 102, p. 897). V. 7 7 p. 38, 699; V.79, p.1400. 

Equipment trusts, Sor. I, to (J, See V. 81, P- 1850; V. 82, p. 1323; V. 88, 
p. 1374; V. 90, p. 978; V. 97, p. 366; V. 98, p. 11:>8; V. 102, p. 1897; V. 103, 
p. 1889, 1981. ,

Atlanta & Chari. Air Lino Ry. (leased line) bonds, V. 102, p. 1058, 1162 . 
LATEST E A R N IN G S. (1917-Gross, $49,262,014; not (after $14,753,287 

6 mos., July 1 to Dec. 31.\ 1916-Gross, 39,933,770; taxes) 12,654,779 
ANNUAL REPORT.— Report for 1916-17 was given at length in V. 105’ p. 1515, 1529. See also editorial, p. 1566.
Years end. June 30— 1916-17. 1915-16. 1914-15. 1913-14.

Average miles operated- 6,983 7,023 7,031 7,033
Gross oper. revenues...SSI,388,325 $09,997,675 $62,199,510 $70,750,997
Net. after taxes...........$24,331,453 $21,004,005 $13,400,055 $16,310,958
Other Income_________  3,121,295 3,422,026 3,238,918 3,267,408

Total gross incom o...S27,452,748 $24,426,031 $16,638,972 $19,578,364
DedUC. from gross in c.. 3,647,039 3,885,904 3,886,601 3,799,062
Interest on debt_____ 11,445,548 11,206,229 11,151,814 10 939 596
Preferred dividends.-(2^)1,500,000 —  ------ (4)2,700,000
Additions and betterin’ts 181,402 88,19o 77,188 91,929

Balance, surplus.........$10,678,759 89,245,704 81,523,369 $2,047,777
O FF IC E "" ~ -----------------------  fc* - - *'  -  -  - ~

Wynn, 120 
ivit»r»ctors

surplus------- J$lU,o7b,/Oy <?i,ozo,ooy 1)47,777
ICERS.-—Pres., Fairfax Harrison, Washington. 1). o .;  Sec., F. S. 
120 B'way, N. Y .; Treas., H. O. Ansley, Washington, D. O. 

ctors.— Fairfax Harrison, Belvoir. Va ; John W. Grant, Atlanta,'f lw in  A A .. /v i..... L./k/toul n V a • Inlm  l.’ nn- r>___ .i. hi

of Now York.— (V. 106, p. 297.)
SOUTHERN RAILWAY CAROLINA Ol VISION.-Cayco. S. C„ to 

Hardeovllle, 129 miles; Charleston, S. 0., to Augusta. Ga., 137 m.; Kirn; 
vllle, S-. C.. to Marion, N. C., 208 in.: branches. *o,, 284 in.; total, 758 in 
Leased to the SoufHern Ry. Stook authorized. $7,798,700, of which 
$4.176 200 owned uy me do 1 them Ry. Of the Generals of 1902 ($18,-

000.000 authorized), $6,260,000 are reserved to retire at or before ma
turity the underlying divisional bonds, $5,000,000 have been used to 
reimburse the Southern Ry. for the previous purohase of the several proper
ties, and the remainder Is available tor improvements, equipment and ex
tensions, $4,000,000 being reserved for extensions. V. 75, p. 136. Pres- 
(vacant).— (V. 75. p. 31, 136.)

SOUTHWESTERN RR. (Georgia) .—Owns Maoon, Ga„ to Eufaula: Fort 
Valley to Columbus. Ga., Ac., with branohes total. 333 m. Leased for 101 
years from Nov. 1 1895 to Central of Georgia Ry: rental 5% on stook. As 
to suit, see V. 71, p. 809; V. 73, p 1062. Office. Maoon. Ga.

SOUTHWESTERN RY.— Owns Henrietta to Archer, Tex., 29.07 miles; 
leases Henrietta terminals, 0.75 m. On Nov. 12 3917 A. C. Parks was 
made receiver. Stock, $35,000; par, $100. Bonds (auth. amount, $389,
905). Fidelity Trust Co., Ft. Worth, Tox., trustee; see table above. Year 
ended Dec. 31 1916, gross, $18,109; net, def., $8,973; int. on bonds, $17,700; 
rentals, &c., $10,536; bal., def., $37,209. Pres., H. J. Scott, Toronto. 
Ont.; Sec. & Treas., W. H. Featherston. Office, Henrietta, Tex.— 
(V. 105, p. 2273.)

SPOKANE INTERNATIONAL R Y.—Owns Spokarie. Wash., to East- 
port. Idaho, on Can. Pac. Ry., 142.9 m.; leases for 50 yrs. Coeur d’Alene* 
Pend d’Orellle Ry., Coeur d'Alene Jet., Idaho, to Coeur d'Alene, 9 m.; 
Corbin Jet. to Bay View, Idaho, 11.60 m.; total operated. 163.51 miles; 
The Canadian Pacific Interests In Nov. 1916 purchased the road. V. 103.
0 . 1981; V. 99, p. 539; V. 89. p. 594. Stock, $4,200,000; par of shares, 
$100. V. 81. p. 156, 1551. For year end. Dec. 31 1916, gross, $877,944; 
net, $345,456; other inc., $160; int., taxes, Ac., $377,040; bal., def., 831,124. 
Pres., Edmund Pennington; Sec., Geo. W. Webster, Minneapolis.— (V. 
104, p. 2453.)

SPOKANE PORTLAND & SEATTLE R Y.— (See Map Northern Pacific.
Road Oper. (554.73 m.)—  Miles. Corporations Controlled— M iles.

Spokane, Wash.,to Porth.Oie.-372.54 Oregon I’rk.Ry.iV . 89, p. 603) .156.9 
Goble. Ore., to Holiday, Ore. . 79.41 Pac. A East. Ry.(V. 91. p 946).32.9 
Lyle,Wash.,to Goldendale,Wash42.21 Oregon Eleo. Ry. (V. 92, p. N
Warrcnton,Ore„to Ft.Stevens.. 3.54 3 2 3 )________ ________  - .156.26
Trackage rights.......................... 21.74 UnltedRys.(V.90.p.l297. 1364)29 82
Leases Wllbridge to Goble, Ore.35.29 Great Northern Pacific 98 Co____ .

From Vancouver, Wash., to a point near Portland. Oie., the line is owned 
as to an undivided 2-3 by this company and 1-3 by Nor. Pao. Uy. The 
Willbridge-Goble line is leased for 999 years from Nor. Pac.

Jointly controlled by Northern Pacific and Great Northern. Stook auth., 
162,500,000; outstanding June 30 1916, $40,000,000, equally owned by 
Sor. Pao. and Great Northern, together with the $73,710,000 bouds Issued 
which were jointly guaranteed and held in treasuries of two ootnpanles.

Of tho 1st gold 4s of 1911 ($125,000,000 auth. lssuei, redeemable at 105 
and Int. after March 1 1931, S80.000.000 are Issuable for oorporate purposes, 
$25,000,000 are reserved for acquisitions, stooks and bonds in other com 
panics, and $20,000,000 reserved for Impts , Ac., at not exceeding $1,000, 
000 a year. V. 92, p. 886. In June 1917 company was meeting the 
original 1% normal Federal income tax. Loams and bills payable Dec. 31 
1916, $10,360,034.

EARNINGS.— 11 mos., (1917.-Gross, $6,212,945; net (aft. $2,462,851 
Jan. 1 to Nov. 30. \ 1916.-Gross, 4,779,83; rents) 1,647.324

Year ending Dec. 31 1916 (554.73 miles), gross, $5,214,703; net, $1,787,
650; other income, $352,076; Int., rents, Ac., $1,168,730; bal., def., $2,029,
004. Pres., L. C. Gilman.— (V. 93. p. 1628; V. 9S. p. 74: V. 100, p. 1350.) 
with a minimum guaranty of 8% stock. Stock $500,000, owned by Ver
mont Valley RR. For year 1916-17, gross, $642,059; net, after taxes, 
$223,950; other inc., $26,189; Int. A rentals, $40,006; divs. (10%), $50,000; 
bal., sur., $160.133.— (V. 94. p. 1628; V. 105, p. 1414.)

SPOKANE TERMINAL CO.—See "Electric Railway”  section.
SPOKANE VALLEY & NORTHERN RY.— (V. 105. p. 2273.)
SPRINGFIELD (O.) UNION DEPOT CO.— (V. 77. p. 770; V.79, 2589 )
STATE LINE & SULLIVAN RR.—Owns Monroeton. Pa., to Berenice, 

Pa., 24.06miles. Stook, $980,250 (par, $50). Dividend, 1% , paid Deo 7 
1904 Mortgage covers 5,000 acres ooal lands. The bonds are subject to 
call at 105 after 1914 at par. V. 67. p. 1209. Road leased till 1934 to 
Pennsylvania A New York Canal A RR. (rental, $40,000 per aauurn), and 
so operated by Lehigh Valley.— (V. 74. p. 479; V, 76. p. 332.)

STEPHENVILLE NORTH & SOUTH TE^AS RR.—Owns Stephen- 
villo, Tex., to Gatesville, 75.4 miles, and from Hamilton to Comanche,
31.5 m. (opened Sept. 1911); total. 106.9 miles. Stock all owned by St'. 
Louis Southwestern Uy., which leasee the road from July 1 1913 as part of 
its Waco division.— (v . 96, p. 1090. 1490; V. 96, p. 1841.

STONY CREEK R R .—Norristown to Lansdale, Pa., 10.22 miles; total 
tracks, 14.14 m. Stock, $300,000 auth. (par $50), of which $176,985 out
standing, the Beading Company owning $110,900. Bonds, principal and 
interest, guaranteed by P. A U. RR. Co.—(V. 85, p. 532.)

SULLIVAN COUNTY RR .—Road from Bellows Palls to Windsor, Vt..
26.04 miles. Operated since April 1893 by Boston A Maine as agent under 
lease of Conn. River, the Sullivan County receiving earnings over charges 
with a minimum guaranty of 8% stock. In Juno 1912 Mass, law wan 
signed permitting purchase of road by Connecticut River RR. V. 94, p. 
1628. Stock $500,000, owned by Vermont Valley UR. For year 1916-17. 
gross, $612,059; net, after taxes, $223,950; other inc., $26,189: int. A 
rentals, $40,006; divs. (10%). $50,009: bal., sur., $160.133 — (V. 94, p. 
1628; V. 105, p. 1414.)

SUNCOOK VALLEY R R .—Owns Snncook to Pittsfield. N H . 17.55 
miles. Leased till Jan. 1 1912 to Coaoord A Montreal (or 6% on $210,(JIM) 
of capital stock, and renewed for 2 years at 3% on full capital stock, $341.
700 Operated tinder same temporary arrangement on same basis as last 
renewal, but subject, to termination on 2 months' notice by either party. 
V. 93. [). 1727: V. 94. p. 280. Pres . Frank W. Sargeant, Manchester, N. H. 
- ( V .  94. p. 2S0.)
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T>iÂ 'oSEBead J !■ V L'

EcC'hq g Oden

**  *«*<
j  KlXK

" fs^o cp ^ r0J«U.\IaTh fau

Descubridon-  . m\c_   '
S O U  T  H

Newell 
Aladdin °T^\, Wbitewood 
-—Bendwootiv^Rapid City____ ✓

\  'WTAArmstead I p 'T j f e
lVsf d ' ^ - ^ ‘T s,T *Humphrey! rV jj ^  Jr
m ĥLCIfayi/
j <„N A  ,  °l{/dah)i| falls G e I ,o „ /

l,4e,<^5>y7’ vl0l0i 1Qr)S ?i Blackfoot -»Tr _ _  >
v /^ ^ - (P o c a t e l l o l  \Y Y  JO

i /  pc
'BuVjey n^>a'  \JJ(ontpelier Lander

A'*3"-y (
■Saltillo)

aE10roTopolobaii;i*c) TorreonJ

. /Nampa
yr$£ BOISE 
J X jiU  Cit;

Tepehuanes

Malheu t VillagranXewcastle\

Edgcmont DURAN< Van^gas-^ntoniO’ °T.lanolakota'Jc. Maauhu'ela
MAZATLAN'-J(MAZATLAfv ZACATEGAS

^"•2ACATECA5$>,
S 4  aT(
Salinas \San Jose^SsAUiauee 

^  |Xortbpt}i
V  Ilyannis

•si-'-'l;
rAhuacatal0 Bio Verde-S'‘ ii^x2u\irCACÛ AL'ENT-3:iulesbur*
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Feb., 1018.] R A ILW A Y  STOCKS A N D  BONDS 125
R AILRO AD COM PAN IES  

[For abbreviations, &c., see notes on first page]
Southern Railway— (Concluded)

C— On Properties Practically Owned by (*) or Leas 
Atlantic & Yadkin first mortgage gold gu_. Ce.xo®
oRlchmond & Meoklenburg 1st M *315,000 g___ xo
oAtlanta & Charlotte— Stock____________________

1st M $20,000,000 ($14,500,000 Ser B 5s)Coyc**r 
aGeorgla Midland first mortgage Interest guar..Cex
a N o r t h  C a r o l i n a  s t o c k  7% g u a r a n t e e d .....................................
aMobllo A Birmingham UR prior Hen gold__ Ce.xo

First mortgage *1.200,000....................... -Ba.xc
P r e f e r r e d  s t o c k ...................................................................

Northern Alabama Ry— See that company
aAtlantlo & Danville first mortgage____________ Ba

• Second mortgage gold.................................  Ea
Southern Railway, Carolina Division—  

aSouth Caro A Georgia 1st M g *5,250,000— Ce.xo® 
•Spar Union A Col *1.000.000 guar Ash A Sp g. Cxc* 
Sumter A Wateree River RR first mortgage — -Nxc
General mortgage *18,000.000 gold...................— N
Transylvania 1st M gold *500,000............. G.xo'Ar

Southwest Penn RR—See Pennsylvania RR
Southwestern (Georgia)—Stock (sec text)..................
Southwestern Ry (Texas)— 1st M gold.................... x
Spartanburg Union & Columbus—See Southern Ry. 
Spokane International— First M *4,200.000g Col.vo* 

Coeur d’A &  Pend d’O 1st M $600,000 g gu.Us.vc* 
Slpok P & S— 1st M *126,000,000 g red text-.Ce.c&r 
Spuyten Duyvi'l & Pt Morris—See New York Centr 
State Line & Sullivan— First M *300.000 gold.Un.xo* 
Staten Island Ry and Staten Island Rapid Transit— 
Stephen North ,* So Texas RR— 1st M g gu red 105c® 

iy Crk— lstM*350,000ext W  gu (V85,p532).FPx

Susa Bloomsb & Berwick— First M $700,000 g --FPx 
Syracuse Binghamton &  N Y—Stock 12% rental —„
Tacoma East— 1st M *1,500,000 g red 110.........ICx.o®
Tallulah Falls— First mortgage..................................G

a Also additional amounts pledged June 30 1915 un

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

ed to
1 6 6

(a )  So 
1 8 9 9

uthern R 
$ 1 ,0 0 0 VS1 ,5 0 0 ,0 0 0 4  g A A O A p r  1 1 9 4 9

3 1 1 8 9 8 1,000 3 1 5 .0 0 0 4  g M A N N o v  1 1 9 4 8
«. -- __ _ 100 1 ,7 0 0 ,0 0 0 9 M A S M c h  1 *1 8  4J-S %
2 0 3 1 9 1 4 1 ,0 0 0 ,  A c 20 .0 0 0 ,0 0 0 4 J 4  A  5 J A J J u l y  1 1 9 1 4

9 8 1 8 9 0 1,000 1 .6 5 0 ,0 0 0 3  g A A o A p r  l  1 9 4 6
• -- __ _ 100 4 ,0 0 0 ,0 0 0 7 F A A A u g  1 9 1 7  3 H %
1 4 9 1 8 9 5 200 1 ,0 0 0 6 0 0 .0 0 0 r> g J A J J u l y  1 1 9 4 5
1 4 9 1 8 9 5 200 1 ,0 0 0 1 , 2 0 0 ,0 0 0 4 J & J J u l y  l  1 9 4 5
- - - — 100 9 0 0 ,0 0 0 4 J A J J a n  1 1 9 1 8  2 %

2 7 8 1 9 0 0 1.000 3 ,9 2 5 ,0 0 0 4  g J A J J u l y  1 1 9 4 8
2 7 8 1 9 0 4 1.000 1 .5 2 5 ,0 0 0 & 2 J A J J u l y  1 1 9 4 8

2 4 5 1 8 9 4 1,000 5 .2 5 0 . 0 0 0 5 g M A N M a y  1 1 9 1 9_ __ 1 8 9 5 1,000 1 ,0 0 0 .0 0 0 4  g J A .1 J a n  l  1 9 9 5
1 6 1 8 9 9 1,000 100,000 5  g A A O A p r  1 1 9 1 9_ 1 9 0 2 1,000 5 .0 0 0 .0 0 0 4  g J A J J u l y  l  1 9 5 2
4 2 1 9 0 0 1,000 A c 4 3 4 ,0 0 0 5  If J A J J a n  1 1 9 5 6

3 3 3 100 6 .1 9 1 , 1 0 0 5 - J A J J u l y  5  1 7  2 H %
1 9 0 7 1,000 3 5 4 ,0 0 0 5  g A A o O c t  1 1 9 3 7

O a r o ll
1 4 3

n a  D l v
1 9 0 5

i s lo n
1.000 4 ,2 0 0 ,0 0 0 5 g J A J J u l y  1 1 9 5 5

22 1 9 1 0 1,000 5 4 4 ,0 0 0 5  g J de J J u l y  1 1 9 6 0_ __ 1 9 1 1 1,000 & c 7 3 .7 1 0 .0 0 0 4  g M A s M c h  1 1 9 6 1
a l  R R

2 4 1 8 9 8 1.000 2 7 2 .0 0 0 4 H  g J A J J a n  1  1 9 2 9
S e e  B  

1 0 5
a l t i m o

1 9 1 0
r e  & O h l 

1,000 2 .6 0 7 , 0 0 0 5  g J A J J u l y  1 1 9 4 0
10 1 8 7 2 1,000 3 5 0 .0 0 0 4 A A o O c t  1 1 9 5 7

1 8 9 4 1.000 3 5 7 .0 0 0 4 A A 0 A p r  1 1 9 2 4
tow n - See Pe u n s y lv a n i

100
a R R

3 4 1 ,7 0 0 3 J A J J u l y  l  1 9 1 7  1 H
4 2 1 9 0 2 1,000 7 0 0 ,0 0 0 5 g A A o O a t  1 1 9 5 2
8i ____ 100 2 ,5 0 0 , 0 0 0 12 c |— r A u g  1 1 9 1 7  3 %
0 3 1 9 0 3 1,000 8 8 4 .0 0 0 5  g T & 3 J a n  1 1 9 2 3

,  5 8 1 9 0 9 1 ,5 1 9 .0 0 0 5 M A S M c h  1 1 9 5 9
d e r  fir o t  c o n s o l i d a t e d m o r t g a g e ; d  * 2 2 5 .0 00

Places Where Interest a n 6
Dividends are Payable

3  P Morgan & Co, N Y  
do do

U S Mtgc A Trust, N Y 
Central Trust Co. N Y  
J P Morgan A Co, N Y 
Burllngton.N C 
J P Morgan & Co. N Y 

do do
do do

Bankers Trust Co, N Y 
Equitable Trust Co.
J P Morgan 9c Co, N Y 

do do
do do
do do

Guaranty Trust Co, N Y
Macon and Savannah,Ga
New York
Amer Exch Nat Bk. N Y 

do do
Central Trust Co, N Y
Union Trust Co. N Y
NY and ComTr Co, Stli 
Reading Terminal, Phils 
Sate Dep A Trust Co, Bos
Manchester. N H. Nat Bk 
Fidelity Trust Co, Phlla 
D L A W RR Oo, N Y 
Harris Tr A Sav By, Chlo
Guaranty Trust Co, N Y

SUSQUEHANNA BLOOMSBURG & BERWICK RR.— Watsontown to 
Berwick, Pa., 42 miles. V. 75. p. 343. Stock, $1,000,000, owned by the 
Pennsylvania RR. V. 91. P. 1386; V. 92, p. 660. First dlv.— 1%—paid 
July 1 1910: none since to June 1917. Bonds, see table. V. 75, p. 1303; 
V. 82, p. 753. Year ending Dec. 31 1916, gross, $239,169; not oarnings, 
$88,245: other income, $6,140; charges. $58,611; surplus, $35,774. Pres. 
A j .  County.— (V. 92. p. 660; V. 102. p. 1541.)

SUSSEX RR.—Stanhope to Franklin, N. J.. and branch, 30 miles. Oper
ated by Del. Lack. & Western, which owns a majority of the *1 638.600 
stock. Dividends from earnings of 1899, 3%; 1900, 4%; 1901 to 1903 both 
lnol.. 2% yearly; 1904, 5%; 1905, none; 1906. 5% : 1907 and 1908; none: 
1909, 2%; 1910 to 1914, none. Year ending .Juno 30 1916 gross $178 427" 
oper. def., $9,866: other Inc., $3,717; deduct, $17,830; baU def , $23,979 ’

s a a s a d f i S H ^
o r a ^ T i ? « V l p n * 19*2. In the suit of minority stockholders Justice Glegericn In the Supreme Court in N Y on Nov !f> lOifl 

decided that the lease of 1912: wa? Inequitable to the mlnorlty interLts
o fth otoase . V . I 0 3 ! p T m " ; V ? 'Q s f S s i . 110 modlflcatIon or ann«lment

’,8f  ’8q- ’ 99 -  '?!•— 1892 to 1909— ’10 to 12. Since. 
^erw0eoQ" V iT aa iroi. rr 13 8 y’ly (2% quar.) 10 yrly 12 yrly 

1601, V- 94, p- 828: v * 65, p* 481: v * 103, p* 1982:

«3 .005 ,436  S tock  com  $750,000; p r e f .r 6 %  n on -cu m .T  $750,000; ali
I^^redHVr^kr«0naMa T?iVvSg ? ° i 'o i7 ' 7v ’ P- 655' D *va- l l % 0aCh 011 Com- »nd 
SsSn <7al77i? Year cndc<1 Dec. 31 1916, gross Income,

**$ & > *■  hn? th,L , lnc° S ° .  335,440; Int. on bonds, $165,926;
m - f v . o i , ’  J206 5 5 ? V 0 3 : p ! f73l.2)6,641- Pr68-  A ’ J ‘ Earlln« ’ ° hlca* ° ’ 

T A L L U L A H  F A L L S  R Y .— Owns Cornelia. Ga.. to Franklin. N. 0.. 58 
^Hra«i99°aon^AfR^topkn‘L Si2(l0i,(l0,9, common stock, of which $199,500 
rtn^«i^H,^0t°»SrtelAnSB̂>Cikrnani1 $1,519,000 bonds aro deposited under Its

V i i t  f8m ?a w * .v - 88> P- 087 • 75° -  8 8 4 Year  ending
a ™ .  ,nc° m°- * M 9;

S * T M ^ ^ ^ r O T " iS S r r t .T l*ihK50-year trackage agreement with Tamoa Northern RR giving entrance 
w iVhT^’V r^n ^rP n r^R ^t^^p 111118- Of this. Tampa toSt. Petersburg, 
^ R£ini"?oi«ran'T’h £?rPon- a total of 80 miles, was operated
Intl but doe's not oln  the ntock. L,De Ry’ «uaranteos th0 bondfl- *
If«n fntnh?h1e t« ^ m ,5 hm it'nr°,,a^ £ 0r,Z0d ,S8Uo>* th«  $750,000 Issued are a first lien on  the 80 m . built or under con stru ction . T h e rem ainder is Issuable
^ n r ^ d i n g ^ e a r ^ h a l ^ h a v e  h12,00,0 por m ile. o r , In case not earnings for 

kJ, J 1 k cn, tim es the Interest on  outstanding
J E M S E F i l W  J5£y *1? ls2Uod to such an amount thatthototal shall not exceed 917*500 per mile of main track. V n 1425 Prpq 
Charles It. Brown; Treas., R. L. Nut^ortsmouth. Va - f v / ^ f p .  J S j

nonVnnhVE R Y .— Sam pson C ity  to  E m ath la , F la ., 56 
S 'i f n n n n iS S P :  nP ar’ 8100: * » « o d ,  $604 ,900 . T h e  first 

i n u  in £ 1  5 ,°„'n° S L ? rfcr h? " 0- V . 89 . p . 1543. C oupons due O ct. 1
a  com m ittee : H enry L . C ohen , 61 B w a y .,

9, r aVi l  ™£  Vr|nn S i / f ° < jd ’ and Wm< Shlllabor J r ., N ew  Y o rk , w ith 
a c c . C ar trusts outstanding June 30 1916 , 

$1,251; loans and bills payab le , $6,000 ; Int. on  n otes, $26 ,000 .
Y ear ondlng June 30 1916 gro<« $63,583; n et. $11,975: Interest on  b o n d s . 

520.000; other charges. $7 ,6.14: ba d e f., $23,494. Pres., F . J . U sm a n , 
w . i t u i . ' i ^ t? '  ‘an0 So,a  ^ ten dos, O alnesvillo, F la .; S ec ., W . G .
E din bu rg. N ew  Y o r k .— (V . 8 9 , p . 1543; v .  ia $ , D- 1302.)

T A M P A  N ORTH ERN  R R .— Owns T a m p a , Fla , to  B rooksvllle , 60 miles;
1A0|pCT innRw ^ 1 ' “!? to Dunnellon, 35 miles. In July 1912 thoSeaboar^lrLlnoRy. acquired entire stock. V. 95, p. 40. 112. .Stock, 

,^n00'900- Uonda authorized Issue ($5,000,000) 
tArm1}),0!01 ?oacl> 80% of the cost of new equipment and the actual cost of terminals, v. 87 n 814* v  .80 n 14̂ -1 

A|r Une Ry guarantees *200̂ 000 n o g . PV.8954.’ p /s o i 0 F o r ^ c m U n g  
^A? gP ^ ’ 81w9,6T7:w et ,dof-' SI,663; int., &c., $77,392; bal.,
dVf”95?9p 1̂892 fo90‘j W ' J‘ Harahanl Sec- & Troas., it. L. Nutt.—

RR‘,T~C1?0° a, to Chatinlka, Alaska, 40 miles, and Junction to F«ilrba,nk.s, 5 miles; total. 45 miles In 1017 tho IT S fJnvf; 
purchased the property. V. 104, p. 2344 See circular V 104 n 255T
r ^fiafifhntinnVn C olu m bia  T ru st C o ., N . Y . ,  depositaryfo r  d istribution  to  ow ners o f  assenting bon d s.— (V . 105, p . 2185*)

.J A V A R E S  &  Q U L F  R R .— O w ns E llsw orth  J e t. to  O coee , F la ., 30 .47  
W a lt s  J e t ., to  C lerm on t, F la . 5 .93  m .; trackage. T avares to  Ells

w orth  J e t ., 3 .39  m .; to ta l. 39.79 m iles. Incorn  M ar 27 189(1 Stock  
$250,000; par. *100 . B on ds, $299,000 1st 5 s P(auth . $9i000 per m ile ); 
sec table on prev iou s pages. For year ending June 30 1916, g ro s i, $37 ,948 ; 
op or. exp ., taxes, & c ., $36,060; b a l. , d e f . .  $29 ,864 . P res., H enry H . 
Jackson ; S ee ., S . H . Jackson , N ew  Y o rk . O ffice , T avares , F la .

TEMISCOUATA RY.— (See V. 101, p. 1465: V. 105, p. 1999.)
TENNESSEE ALABAMA & GEORGIA RR.— Owns road from Tennessee 

State line to Gadsden, Ala., 86.74 m.; Round Mt. branch. 3.1 m.; trackage 
to Chattanooga, 5 m. V. 91. p. 1628, 336; V. 92, p. 323.

STOCK.—Authorized, common, *2,350,000; pref., *750,000.
BONDS.— Bonds (*5,000i000 auth. Issue; present Issue, $1,000,000 

Empire Trust Co., N. Y „ trustee) are to bear Interest at 5%. except the 
first *1,000,000, which for the first 5 years wIU be entitled to Interest up to 
5% only In so far as earned, payable semi-annually, and thereafter to fixed 
interest at 5% . V. 92, p. 528, 323. To Oct. 1916 no interest had been 
paid on the bonds and none had been written up. There were then out
standing car trusts $11,042, and loans and bills payable, $83,574.

For year ending Dec. 31 1916, gross, $120,160; oper. def., after taxes. 
$37,798: other income, $2,225; deductions, $20,175; bal., def., $55,747.

Pres., J. J. Slocum; V.-P., Henry W. de Forest; Sec., H. B. Blanchard; 
Treas., E. O. Osborn. Executive office. 111 B’way, N . Y .— (V. 100, p. 
557.)

TENNESSEE CENTRAL RRHarrlman, Tcnn.. westerly to Hopkins, 
vllle, 253.24 miles. Branches, 41.63 miles; sidings and spur tracks, 73.67 
miles; lines at Nashville terminals, 20.17 miles; total, 368.54 miles. Leasee 
till 2001 Nashville Terminal Co. (terminate, bridge and 17.95 miles of track). 
V. 79. p. 2J3: V. 87, p. 39. City of Nashville owns $1,000,000 cap. stock.

On Dec. 31 1912 receivers were appointed; they are now H. W. Stanley 
and W. K. McAllister. V. 105, p. 181; V. 96, p. 63. Jan. 1913 coupons 
on gen. mtge. in default. The foreclosure sale has been adjourned to 
Feb. 11 1918. To be sold subject to $4,014,000 undisturbed Prior Lien 
Mtge. bonds of 1904. See status Feb. 1918, V. 105, p. 1899, 1709. V. 104. 
p. 766, 1389, 1900. In Feb. 1918 Nashville Terminal Co. rent had been 
paid in full to Jan. 1 1918.

The Illinois Central which on Dec. 31 1916 owned $1,338,000 Prior Lien 
bonds will, it is believed, buy in the property.

SECURITIES,—Stock outstanding, *8,000,000, all common (par *100.
The prior lien 4s of 1904 (originally 5s. stamped 4%) are subjeot to oal 

at 110; cash was reserved to retire *12,000 Nash. & Knoxville 6s due 1918. 
111. Central RR. and Southern Ry. own most of the 4s. V. 80, p. 1059.

P rotective C om m ittee fo r  G en . 5s.—Alexander J, Hemphill (Chairman); 
Lewis B. Franklin, 28 Nassau St.. Secretary: Guaranty Trust Co., N . Y .. 
depositary. V. 96, p. 204, 488. In 1916 had plan under advisement. 
V. 102, p. 1810; V. 103, p. 1119.

Gen. mtge. 6s ($20,000,000 auth., Merc. Tr. Co. of St. Louis, trustee), 
V. 78. p. 1783; V. 79. p. 213. The NaahvIUe Term. mtge. is for $1,000,000; 
see that company and V. 104, p. 257. Current liabilities Dec. 31 1910. 
$4,055,512.

LATEST EARNINGS.— 11917..Gross, $1,797,252; net (after $175,851 
12 mos., Jan. 1 to Dec. 31.(1916.-Gross, 1,707,522; rents), 202,846

EARNINGS—Year ended Dec. 31 1917 (Y. 106, p. 607):
Y ea rs—  G ross. O per. E x p . N e t . D e f i c i t .  

$419,351 
403,608

Chairman of Board. Eben Richards, N. Y .; Sec., F. J. Ready Jr., Nash
ville; Treas., E. R. Burr.— (V. 105, p. 73, 181, 1709, 1899; V. 106, p. 607.

Y ea rs—  G ross. O per. E x p . N e t .
1917........................................$1,797,252 $1,435,727 $361,525
1916 .............. - .......................  1,707,522 1,270,342 437,179

TENNESSEE KENTUCKY & NORTHERN RR.—Leases for long term 
Cincinnati Nashville & Southern Ry., which extends from AIgood.Tenn.,oa 
Tennessee Central RR., to Livingston, 17 ratios. V. 98, p. 238. TheOincin- 
natt-NashviBe Southern Ry. Is successor to Overton County RR.. foreclosed 
Aug. 13 191& V. 95. p. 481. The Cin.-Nashv. Sou. Ry. has Issued $25,000.- 
stock & $150,000 1st M. tax-exempt 25-yr. gold 5s, due Oct. 15 1937; int.
A. & O. at Colonial Trust Sc Savings Bk.. Chicago, 111., trustee; denomina
tion $1,000 each. The Tenru Kentucky & Northern has issued SI0.000 stock 
and (to Oct. 15 I9t7) no bonds. Year ending Dec. 31 1917. gross, $37,070; 
net, $11,100; deductions, $10,994; bal., sue., $106. Pres., Mrs. P. B. 
Clark: V.-P., Sec. & Treas., T. O. MeOtempball, Nashville, Tenn,— (V. 95. 
p. 1123: V. 98. p. 238; V. 99, p. 1367.)

TENNBSSEE & NORTH CAROLINA RR.— Owns Newport to Water- 
vllle, Tenn., 17.48 mites. Operated from Watervllle to Orestmont, N. O., 
3 miles, over leased track. Extension from Watervllle bo Canton, N. O., 
38X miles. Is proposed, and 3 miles of this Hao from Watervllle has been 
constructed. Operates under lease from West Canton to Spruoe, 17 miles; 
total operated, 41.48 nines. In Sept. 1916 Vice-Pres. Jas. G. Campbell 
was appointed receives. V. 103, p. 1793.

Capital stock auth., $625,000; outstanding, $306,000; par $100. Bonded 
debt, $300,000 (see table); authorized fcwue. S500.000 on first 19 miles of 
road. Newport to Watervllle, Term. Ramlryfi for year ended June 30
191&-10, areas, $150,711; net, $«L074; 1914-15, grows, $114,446; n%t, $51.
775; Int.. taxes, Ac.. $-12,939; Bal.. def.. $4,063.

Pres-, Jas. G. Campbell. N. Y .; Sec., Prod H. Ely, Phlla., Pa.; Treas..
D. G. Wilson. Phlla. Office. Newport, Tenn.— (V. 100, p. 1511.)

TENNESSEE RY.— Owns Oneida, Tenn., to Rosedale, 00 miles. 
11 add'l miles were authorized Feb. 1915. Road to be 75 miles In all 
when completed. Stock authorized, *1,000,000; outstanding, *1,000,000: 
par, $100. On July 1 1913 Bird M. Robinson was appointed receiver  ̂
V. 97, p. 177. Pres., Bird M. Robinson; Sec., M. T. Oe Vault. Office. 
18 B’way, N. Y .— (V. 103, p. 1793.)

TERMINAL RR. ASSOCIATION OF ST.LOUIS.—PROPERTY.— Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges, 
and a tunnel 4,800 feet In length; owns and operates East St. Louis & 
Carondelet Ry., 7.78 m„ since 1903. V. 74, p. 479; V. 83, p. 1168. Touch
ing the Missouri & Illinois Bridge & Belt RR., see that co’s statement.
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'For abbreviations, &c., see notes on first page.]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Tam pa & G u lf C oast— 1st M  g gu red 10 5 .C oB a.xc* 77 1913 $750,000 5 g A & O
Tampa & Jacksonville— First mtge (see text) --------Qx 1909 $1,000 480,000 5 A & ()
Tampa Northern— First M $5,000,000 g red lOO-.OBx 1906 1,000 1,258.000 5 g J A- J
Tanana Valley— First M $1,000,000 g s f re d l0 5 --C o l 45 1907 1,000 666,000 6 g J A n
Tavares & (iulf R R — 1-st M gold--------------- -----------Bax 32 1890 1,000 299,000 5 g J & J
Tenn Ala & (la— 1st M $5,00(),000 g red llO -.E m .xc* 1911 1,000 1,500.000 See text F A A
Tenn Cent— Prior lienM $4,200,000g red 110-iVlSt.zo* 320 1904 1,000 4.014,000 4 g J A .1

Receivers certificates (V. 104, p . 1900)____________ 1915 330.000 R
Receiver’s certificates______________________________ 1915 15,899 6

1917 18,655 6
General mortgage $20,000,000 gold (see text) - .z c* 320 1904 1.000 8.353.900 5 2 J & J

Tennessee & North Carolina— 1st M $750,000------(I.xc 41 1903 1,000 300,000 5 J A J
Tennessee Ry— First mtge $4,500,000 gold . Qxc*Ar 56 1907 1.000 1.130.000 5 g M A S
Tormlnal Railroad Association— First mtge go ld .U .vc ’ 1889 1,000 7,000,000 4)4 g A A o

First Consolidated mtge $12,000,000 gold___(ixc* 1894 1,000 5,000,000 5 2 F A A
Gen M R of $50,000,000 g s f call (text)--C e-xc*A r* 1903 1.000 Ac 25,642,000 4 2 J A J
3t Louis Bridge Co 1st pref stock guaranteed______ 100 2.490,000 0 J A J

Second preferred stock guaranteed (endorsed). . 100 3,000,000 3 J A J
First mortgage go ld ............................. .................re* 1879 500 Ac 5,000,000 7 g A A n

1.250,000 0 J A J
Terre Haute & Indianapolis; Terre Haute & Loganspor t— See Vanda 11a R R
Terre Haute & Peoria—

First mtge $2,500,000 gold guar p & 1 (end) -Un.zc* 138 1892 1,000 2.230,000 5 2 M A s
2,675,000 5 J & j

Preferred stock non-cumulatlve $1,325,000 a u th .. 1,325,000 5 J & j
First M $2,000,000 gold red 110 ($150,000 4s) F.xc* 309 1893 1,000 2,000,000 4 & 5 g A A o

Texas Midland RR— First Refunding mtge $2,000,000 111 1908 1,000 2.000.000 4 F A A
Texas & N 0  of 1.874—

Consolidated mortgage for $4,195,000____G .zc 'A r 208 1893 1,000 1.620,000 5 g J A J
Dallas Dlv 1st M gold $20,000 per m (text)-U n.zc* 1900 1,000 3.997.000 4 g F A A

Texas «  Pacific— First consol (now 1st) M g ._  FP.xc* 1,387 1888 1,000 25.000.000 5 g J A D
Second Cons Inc M ($25,000,000) g (see rem) .Ba.xc* 1.387 1888 1,000 25,000.000 5 g March 1
Louisiana Dlv Br lines 1st M gold $12,500 p m Bax 456 1901 1,000 5,083,000 5 2 J A J
Tex A Pac Equip Ass’n bonds $18,000 annually..x ’02-'10 54,000 5
Equip bonds, series BB, due $30,000 sem l-an.___x 1912 1,000 270.000 5 ,T A D
Equip notes gold Series CO due $22,000 s-a ..E a .c * 1915 1 000 132.000 6 g M A N

do do do Serlos D D  $2f>,0o0 s -a ________ 1916 1.000 425,000 5 g J Sc J
do do do Series EE $60,000 s - a ___________ . . . 1917 1.000 1,080.000 5 s F & A

Last Dividend 
and Maturity

Apr 1 1953 
Apr 1 1949 
July 1 1930 
Dec 11920 
July 1 1921 
Feb 1 1901 
Jan 1 1934 
Apr 1 1910 
Aug 20 1910 
N ov 1 1918 
Jan 1 1954 
1933
Mch 1 1937 
Oct 1 1939 
Aug 1 1944

Apr 1 1929

Sept 1 1942 
See text 
See text 
Apr 1 1923 
Aug 11938
July 1 1943 
Aug 11930 
June 1 2000 
Dec 12000 
Jan 1 1931 
To Aug 1920 
I'no '18-D ec' 
M ay’ 18-M ay’ 
July ’ 18-Jan 
Aug ’ 18-Fob

Places Where Interest and 
Dividends are Payable

New York & Baltimore 
Oct 1914 Int not paid 
Old Colony Tr Co. Boston 
Dec 1914 int not paid
Intorost not paid
Jan ’ 16 coup pd July *10

In default sinco July 1908 
July 1 1916 
In default
J P Morgan A Co. N Y 

do do
do do
do do
do do

New York and London 
J P Morgan & Co. N Y

Penn RR Co, N Y 
01 Broadway. N Y 

do do
do do

None ever paid
So Pao, 105 B ’ way, N Y 

do do
Bankers Trust Co. N V 
3 H %  paid Mch 1 1908 
Bankers Trust Co. N Y 

do do
Blair & Co. New York 
Equitable Tr Co. N Y 
Blair & Co, New York 
Equitable Tr Co. N Y

O R G A N IZA TIO N .— Organized In 1889. The following companies are 
Bole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville A Nash
ville. St. Louis Iron Mountain A Southern, Baltimore A Ohio Southwestern, 
Missouri Pacific, Wabash, Vandalla R R . (Penn R R . system), Chic. Rock 
Xsl. A Paclflo. St. Louis & San Fran., Chlo. A Alton, Chlo. Burl. A Qulnoy, 
111. Cent.. Southern R y ., Mo. Kan. & Tex. and St. Louis Southwestern, 
V .7 5 , p. 1355: V .7 6 . p. 103. These companies agreed under contract to 
use the property forever and pay as tolls the Interest, taxes, rentals and 
other charges, each line to contribute Its proportion to the extent ol 
one-llfteenth to make up any deficiency from unforeseen circumstances 
See V. 79, p. 499. See also St. Louis Merchants’ Bridge Terminal R R  
Government suit, V . 88, p. 1374: V. 90, p. 373: V. 91, p. 39.

The U. S. Supreme Court on April 22 1912 ordered that changes be made 
In the organization of the road permitting all roads desiring to become Joint 
owners, and for the use bv all roads without becoming Joint owners, Ac.
U . 8 . Supreme Court on Jan. 0 1913 ordered a re-hearing of the form of 
decree by the lower court, which was filed June 16 1913. and on Fob. 23 1917 
affirmed the mandate. V. 94, p. 1187; V. 95. p. 545. 1208. 1685: V. 96. p 
136, 1774: V 98. p. 764. 1394. 1994: V 100. p.1734. In March 1913 a ne\< 
G ov 't suit (against St. Louis Coal Traffic Bureau) was begun. V 96. p.716.

LEASES.— The leases of the Bridge and the Tunnel are for their corporaU 
existence, and were made July 1 1881. As to litigation, see V. 77. p . 299 
512: V. 78. p. 1908. 2443. 2600; V . 81. p. 32. 1006.

STOCK.— Authorized, $50,000,000: outstanding July 1915. $3,087,800
BONDS, Ao.— Of the Gen, M. R ef. 4% s .f .  gold bds. of 1953($50,000.00' 

uuth.), $17,500,000 are reserved to retire existing bonds and 85,653,000 
for Issue at not over $1,000,000 yearly for improvements and acquisitions 
A sln k .fd . commence 1 July 1 1900retires $100,000 of these bonds yearly 
by lot at 110 and Int. Ifnot purchasable for less: 81 .200,000 bonds have been 
canceled by sinking fund. The entire Issue Is subject to call at 110 and Int 
since Jan. I 1910- See V 76. p. 267, 383. 43(. 807; V. 79, p. 409; V 83. p 
1108: V. 85. p. 1647; V. 97, p. 1205: V . 99. p. 50: V. 100. p. 1079. Tn .Tune 
1917 the Missouri I*. S. Commission authorized the issuance o f 8883,000 
Gen. M tge. bonds on account o f additions, &c. V. 104, p. 2642.

Guarantees $3,500,000 at. b . Merchants’ Bridge Ter. 1st ns and interest 
on $2,000,000 1st 6s of Merchants’ Br'dge. See those companies.

E A R N IN G S.— 11 m os..J1917--Gross, $3,462,237: net (aft. 81,524,040 
Jan. 1 to  N ov. 30. \1916--Gross, 3,281,899; rents) 1,802,730

. A N N U A L R EPO RT.— Year ends D ec. 31:
Year—  Cross. Net. Other Inc. Charges. B al.,Surp

1916  ..83,176,011 81.374.362 81.825,371 82.448.537 $751,196
1915   2,772,836 1,224,732 1,518.754 2,530,117 213.369

Chairman o f Board. Julius S. Walsh: Pres., W . S. McChesne.v ; Sec.,
O. A . Vinncdge; Treas., G . H . Steinberg.— (Y. 100, p. 1079, 2642.)

TERRE HAUTE & PEORIA R R .— (See Maps of Pennsylvania RR.) — 
Road operated from Terrre Haute, Ind., via Decatur, to Peoria, 111., 174 m. 
ol wblcn 138 m. are owned and half Interest owned In 8 m ., and 28 m. Is by 
trackage over other roads. From Oct. 1 1892 leased for 99 years to tht 
Terre Haute A Indianapolis at rental o f 30% of gross earnings, with o 
minimum sufficient to pay Int. on debt, the lease being assumed Jan. 1 '17 
by Pitts. Cln. Oh. & St. L. V. 104, p. 73: V. 55. p. 766; V. 81. p. 212 
Lessee owns 8646,700 o f the $1,837,400 pref. and 81.570,400 o f the $1 .926,
800 common, and Pennsylvania C o. D ec. 31 1916 owned $1,136,200 prof, 
and $247,800 common.

The Dallas Division first mtge. o f 1900 secures bonds at $20,000 per mile 
on the road extending from Rockland to Dallas. T ex., 217 tnllas, a part o f  
which was purchased In 1899. and future extensions up to 40 in. V. 70. p. 
997: V. 71, p. 183. Of the amount outstanding, 8096,000 are owned by the 
So. Pao. Co. and $2,721,000 are owned by tho proprietary companies or aro 
held In their sinking funds. Of the $862,000 main line 1st 30-year 6s, 
$557,000 were on .June 30 1916 held in the So. Pao. treasury and the re
mainder In tho sinking funds o f proprietary eos. Tho $2,5/5,000 Sabine 
Division bonds aro held by So. Pac. C o. Equipment 6s, $204,000, all 
owned by So. Pac.

E A R N IN G S.— 6 m os., J1916................Gross. $2,660,125: net. 8756,613
July 1 to Dec. 31. 1 1 9 1 5 -............Gross. $2,276,730: net. $100,730

Eleven months, Jan. 1 to /1917 ..G ross, $5,819,756: net (aft. $1,786,454 
N ov. 30. 11916..G ross, 4,408,356: rents) 889,595

In tho year ending June 30 1916, gross, 84,500.174; net. Inel. other In
come. $1,197,770. def. under ch g .,$49.746.— (V .96.p. 1090; V .103,p .1211.)

TEXAS & PACIFIC RY.— (.See Map M o. Pac.)— Now Orleans, La., west 
to El Paso, Tex.. 1,150 miles; Marshall via Texarkana Jet. and Whltesboro 
to Fort Worth, 335 m.: Opelousas branch, Melville to Crowley, La., 57 m .; 
branches, 402 in.; total, 1,917 m ., deduct 96 m ., Sierra Blanco to El Paso, 
trackage; balance owned, 1.851 tn.

On Oct. 27 1916 J. L. Lancaster and Pearl Wight o f Now Orleans wore 
appointed receivers on application o f Receiver Bush o f the St. Louis Iron 
Mtn. & So. Ry., $410,040 o f the judgment o f $842,000 obtained by him in 
Dec. 1915 remaining unpaid. V. 103. p. 1688.

ORGAN IZATION .— In 1888 reorganized (V. 43, p. 164: V. 45. p. 401) 
without having foreclosure sale confirmed, thus preserving Federal charter.

The Trans-Mississippi Tormlnal C o., which was formed to build New 
Orleans terminals ha- filed a mortgage to secure $7,500 0 0 0 bonds The 
T A P. and St. Louis from M tn. & Sou. Ry. each owns ono-half ( 51,009.000) 
of tho stock and guaranteed its bonds, pledged to secure a note issue o f 
which $4,125,000 were outstanding on Jan. 31 1918. V. 102, p . 68; V. 104, 
p. 2005: V. 105, p. 1523, 1709.

The St. L . I. M . & Sou. has trackage rights over the Texas & Pacific 
Ry. from Alexandria, La., to Mile Post 9. or from Ferriday via Addis to 
Mile Post 9. with the right to purchase the T . & P. lino between Ferriday, 
La. and Addis. 110 m. V. 95, p. 1609 V. 97, p. 952: V 99. p. 50. 408.

Suits — On Dec 27 1915 the Bankers Trust C o., as trustee under the 2d 
M . (income) bonds, filed suit for a receivership on request of receiver Bush 
of the St Louis Iron M t. & So. Ry. (M o. Pac. System), owner of $23,703,
000 o f the $25,000,000 2d M. bond*, on which It Is claimed Interest has beou 
earned but not paid. This suit was dismissed May 22 1916 for lack of juris
diction, but on May 26 a new suit was begun In Louisiana. V. 102, p. 
988, 2078. On Dec. 31 Mr. Bush filed suit in Louisiana to recover on $842,
000 6%  promissory notes due June 1 1915. held by bis roads. On Jan. 4 
1916 the Gould estate secured an attachment in N. Y. State for $1,741,000 
on notes made to tho Iron Mtn. on March 1 1914 and assigned to tho 
estate In Aug. 1915. V. 102. p. 154. 2167; V. 103, p. 1505. 2239.

George J. Gould resigned as head o f co. In Apr. 1917. V. 104. p. 1703.
STOCK.— Authorized, $50,000,000; Issued, $38,763,810: par, S100.

Missouri Pacific find. Iron Mtn ) Dec. 31 1916 owned $6,525,000 stock .
Stockholders’ Protective Committee.— Alvin W . Krech, Pres, of Equitable 

Trust C o., Chairman. Depositary. Equitable Trust Co. V. 102. p. 154. 
Samuel Armstrong. Sec.. 37 Wall St.

Protective Committee for Minority Income Ponds.— Mortimer N. Buckner, 
Chairman: Herbert W . Morse. Sec., 26 Broad St.. N. Y. Depositary. 
New York Trust C o. V. 102. p. 610: V. 103, p. 1688.

BONDS.— The consols (Union Trust Co., N. Y „  trustee), carry the 
guaranty of tho T . H . & Indianapolis. In 1905 all baok coupons were paid
V . 81. p . 156. 212; V . 72. p. 481. 873. See guaranty, V. 81. p. 212.

E A R N IN O S.— For cal. yr.1910. gross. $1,007,654: net, $32,134: rental 
from lessee, $302,296; balance, loss to lessee, $270.162.— (V . 81. p. 212.)

TEXAS CENTRAL R R .— (See Map M o. K an. & Tex.)— W aco to Rotan. 
T ex .. 268 m.; branch to Cross Plains. 41 m. First 5s, V. 93. p. 1325: V. 92 
p. 1437; V. 91, p. 95, 1631: V. 90, p. 1556. M o. Kan. Sc Tex. R y. of 
Texas leases the road for 99 years from M ay 1 1914, with authority to
purchase the same, Ac.

Of tho stock $1,310,000 pref. and 82,672.300 common is pledged as part 
security for M . K . & T . R y . Consols o f 1910.

D IV S.— % — ’0 1 .’02 t o ’04. ’0 5 t o '07. ’0 8 t o ’ l l .  '12. ’ 13. 1914 1915-’ 18.
C om m on .. 2 )4 2 ) 4 y ’ly. 5 yearly. 0 5 5 6 5-6 Below
P r e f . .%  7 Vi 5 yearly 5 yrly. 5 yrly. 5 5 8 1-3 Below

Dividends under lease, 5%  on both classes since July 1914.
Earnings for year ending June 30 1916, show: N ot, Incl. other Income. 

$298,946; Interest on bonds, $98,500; dividends (5 % ), $200,000; miscel
laneous charges, $446; balance, none.

Pres., C . E. Schaff; S ec.A  Treas., A . T . C lifton.— (V . 104, p . 766.2012.)
TEXAS MIDLAND RR.— Road from Ennis on Houston A Texas Central 

R y. to Paris, Tex.. 125 miles, of which 14 trackage over St. Louis South 
west. Valuation 1917, see Y . 105, p. 1803: V. 104, p. 164. Stock, $112,
000; par, $100.

Year end. Dec. 31 1916, gross, $665,998: net, $160,087: int., rentals, Sec., 
$177,199; def., $17,112. Pres., E. FT. R . Green, Terrell, Tex.— (V . 88, 
p . 159; V. 104, p. 164: V. 105, p. 1803.)

TEXAS & NEW ORLEANS RR.—  (See Map So. Pac.)— Houston, T ex., 
to Orange (Sabine River), l i t  miles: and Sabine Pass to Dallas, 314 miles 
Houston to Clinton, 8 m.: Nome to Sour Lake, 8 m.; West Port Arthur tc 
Port Arthur, 3 m .; Gallatin to Rusk, 8 m .; Rockland to Turpentine, 10 rn.: 
total June 30 1916, 462 miles.

SECURITIES, AC.— The stock is $5,000,000, all but $900 owned by the 
Southern Paclflo. Dividend of 20% paid In 1909-10 from accumulated sur
plus. There were June 30 1917 $255,700 Texas School Fund 6s, prln. pay
able 2%  per unnum.— V. 80, p. 1425.

BONDS.— See 1888 mortgage abstracts, V. 47, p. 82: V. 78. p. 1448. 
The Weatherford Mineral Wells & Northwestern ($780,000 5s of 1902) are 
guaranteed, principal and Interest, by endorsement. V. 78, p. 344. The 
$100,000 Denison St Pacific Suburban 5s aro also guaranteed.

Louisiana Branch Lines mtg. Is limited to $7,000,000. V. 72. p. 577, 1189. 
On 2d M. Income 5s there Is no right to foreclose unless default Is made on 

1st mtge. All except $900,000 of the 2ds have been exchanged for 05% In 
St.Louis Iron Mtn. & S. 4s. V. 68. p. 525, 019. 725. 774: V 70, p 533. 
Interest on second mtge.\1900. 1901. 1902 to 1907. 1908. 1909 to 1917.

Incomes (% ) ..............( 1 H 4 5 vearly. 3)4 ()
Equipment trusts o f  1917, see V. 104, p. 864.
Loans and bills payable Jan. 31 1917, $3,129,420, Including $1,741,000 

notes dated June 1 1914, endorsed by St. Louis Iron Mtn. & Sou. R y.. with 
Interest. It Is said, unpaid. (See M o. Pac. plan, V. 101, p. 130, 615.)

E A R N IN G S.— 11 mos., (1917-Gross, $20,272,236: not (aft. $4,940,599 
Jan. 1 to N ov. 30. \1916-Gross, 18,666,049: rents) 4,522,147

R E P O R T .— Fiscal yoar now ends Dec. 31. For 1910, V. 104, p. 2005.
— Years ending Dec. 31--------Years ending June 30—

1916. 1915. 1910. 1915.
Gross earnings................$20,858,657 $18,496,245 $19,156,856 $17,944,038
Net earnings.................. - 6,485.629 4,579,964 5,340.881 4,087,251
Taxes accrued, &c.......... 955.531 942,230 930,245 861,599

Operating Income------ $5,530,098 $3,637,733 $4,410,636 $3,225,652
Other income..................  603,537 260,511 407,348 283,872

Total not income____$6,133,635 $3,898,244 $4,817,984 $3,509,524
Deduce: Int..rentals,&c. 2,646.256 2,514,015 2,519.534 2,512,697

Im provem ents............ 918.284 468,218 650.880 287,774
E qu ipm ent..................  506.999 460,334 474,833 457,000
Balance, surplus..........$2,062,096 $455,077 $1,172,738 $252,053
Now York office, 50 Broad St. Chairman, William Church Osborn; 

Pres., J. L. Lancaster; V.-Pres., Klngdon Gould. Directors March 1917. 
V. 104, p. 1146; V. 100. p. 982, 1080.— (V. 105, p . 1709, 2185.)

TID E W ATE R  & W ESTERN R R .— Owns Bermuda to Farinvillo, V a.. 
89 w .; branches, 3 m. V. 81, p. 212. Stock outstanding, $300,000; par. 
$100; bonds, $300,000 (Virginia Trust C o., Richmond, Va., trustoe.)
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RAILROAD COM PAN IES  
[For abbreviations, &a., see notes on first page.]

Tidewater & Western— firs t mtge $600,000 
T ioga  R R — First M extondod In 1882 & 1915 g o ld ..z  
Toledo Col & Ohio Riv— Cleve & Mar 1st M g gu F-xc* 

Tol VV V & O 1st Ml “ A ”  guar p & 1 (end) — -F.xo* 
($15,700 per m) P’ B”  do do — —xo*
$4,000 000 gold -J“ C”  do do sk.fd.xo*

Toledo & Ohio Central— First M g (V 53, p 436)—Ce.x
Western Division first mortgage gold------------- N.xo*
General mtge (V 62, p 594) ($2,000,000) g —Ce.xo* 
St Mary’s Division first mtge gold $500,000.-G.xo* 

do first pref tno $500,000 non-cum 4 % -G .r
Equipment notes, $60,000 seml-ann______ PcP.xo*
Equipment trust certificates_______________________

do do due $120,000 annually---------------
Guaranteed Bonds— Kan & Mich R y— Seo that co 

Tol & Ohio Cent Ext 1st M (foreclosed) Int only guar 
Toledo Peoria & Western— 1st M (for $5,000,000) F vo* 
Tol Riverside— 1st M g red 102 34 to March 1909 text.
Toledo Saginaw & Muskegon— First mortgage---------
Toledo St Louis & Western— Pref stock 4%  nomcurn.

Prior lien mortgage $10,000,000 gold......... F.xc&r
Receivers’ collateral notes $500,000 call at par after

Aug 1 1917 Series A ______________________ _____ —
First mtge g $6,500,000 red after July 1925 -Eq.xo&r 
Coll tr bonds secured by C & A stock, Ser A .C e.xo

do do do Ser B ............:
Freight & locom otive equipment notes Doc 31 1917

x Or at end o f  receivership. * 20

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

92 1905 $1000 $300,000 4 g
40 1852 600 &o 227,500 6 g

103 1895 1,000 1,203.000 434 g
1 1 1891 1,000 1,494,000 434 g
! 241\ 1893 1,000 969.000 434 g

1902 1,000 1,200.000 4 K
197 1885 1,000 3,000.000 5 g

Text 1892 1,000 2,500,000 5 g
395 1894 1,000 2,000.000 5 g

60 1901 1,000 272,000 4 g
60 1901 1,000 500,000 Oct 1 If

1910 1,000 240,000 4 g
1913 2,133,230 434

— 1917 1.080.000 434
1888 1,000 300,000 3 g

230 1887 1,000 4.895.000 4 g
1902 1,000 150,000 5 g

96 1888 1,000 1,662,000 5
100 9,952.600

334 g451 1900 1.000 &o 9.575.000
451 1916 1.000 100.000 6
451 1900 1,000 &o 6,500.000 4 g

1907 1,000 6.480,000 4 g
1907 1,000 5,047.000

605.915
2-4 g 

5

When
Payable

,T & J
M & N
M & N
J & J
J & ■T
M He S
J & .1
A & O
.1 & n
F & A
earned

J <% .1
,J A; J
J & J
M & N
J & J
M & S
J & J
J & J
F & A
A & O
F & A
F & A
Various

Last Dividend 
and Maturity

July 1 1955 
Nov 1 1935 
May 1 1935 
July 1 1931 
July 1 1933 
Sept 1 1942 
July 1 1935 
Oct 1 1935 
June 11935 
Feb 1 1951 
Feb 1 1951 
Julyl918-Jan’20 
Jan 1 1928 
Jan 1919-27
Nov 1 1938 
July 1 1917 
Mch 1 1927 
July 1 1918 
Oct 16 ’ l l .  
July 1 1925

1%

zAug 1 1918 
Apr 1 1950 
Aug 1 1917 
Aug 1 1917 
T o 1921

Places Where Interest and 
Dividends are Payable

Jan ’08 coupon last paid 
ErleRR.SOOh’ch S t.N .Y  
Penn R R  Oo, N  Y  

do do
do do
do do

Central Trust Co. N Y 
do do
do do

Guaranty Trust Co, N Y 
Second Nat Bank, Toledo 
Prov Life & Tr Co. Phlla 
Guaranty Trust O o, N  Y

July 1 1917 int defaulted
Ohio S B k &Tr C o.T oledo 
All owned by Grand T r’k 
Checks mailed 
Office 60 Wall Street. NY

do do
Aug ’ 14 coupon not paid 

do d o

On M a y  14 1917 Langbourno M . W illiam s was m ado receiver. V  104, 
n 2019 T h e Suprem o C ourt o f  A ppeals o f  V irgin ia  at Staunton  on  S ept.
20 1917' upheld the right o f  the com p a n y to  d issolve , d isposing o f  its rails, 
& c ., fo r  transportation  to  France. V . lO o, p . 1310.

Y ear ending June 30 1916, gross. $81,650; n et, $2,458: other Incom e, 
$4 022- Int and taxes, $14,525; b a l., d o f ., $8,044 . P ros., L . M . W illiam s: 
TroasT,’ G . M . W ilson , liich m on d . V a.— (V . 104, p . 2012; V . 105. p . 1310.)

T IO O A  R R .— S tock , com m on , $391 ,200 , and $189,700 p ro f.; par. $50 
— V . 101, p . 1465, 1554.

TO LE D O  C O LU M B U S & OHIO RIVER RY.— (Sec Maps Pennsylvania 
r r  )— Owns road T oledo  Jet. to T oled o , ( ) . ,  81 m iles, and L oudon vllle  to 
C oshocton . O .. 45 m .; Sandusky to  C olum bus, 108 m .: M arietta to  Canal 
D ov er, 103 rn., branch , 8 m . T ota l ow ned 345 m iles; trackage (P itts . F t.
W . & C .) to M ansfield , O ., 7 m .; C leve . C in . C h ic. & St. L . in Sandusky 
and C olu m bus, ( ) . .  2 miles: Lake Shore, C . H . & D . J et. to  U nion Station , 
T o led o , O ., 2 m iles; tota l, 356 m iles. . „

P ennsylvania  C o . ow ns the $10,000,000 outstanding stock  (o f  $12,000,000 
a u th .) , and leases the property  for net earnings, and guarantees the bonds 
o f  the old  cos . V . 92. p . 1702: V . 93, p . 106- D iv . 6 %  paid 1911 and 1912; 
then  none till 1915, 6 % ; 1916, 6 % ; 1917, D e c ., 6 % . V . 93, p . 1790.

E A R N IN G S .— For cal. year 1916, gross, $7 ,225 ,679 ; not earnings, $ 2 ,
070,796; other incom e, $60,365; charges $570,090; d iv idends (6 % ) .  $ 800 ,
000; surplus, $961,071 — (V . 102, p . 155.)

T O L E D O  & OHIO C E N T R A L  R Y .— O perates 436 miles, v iz .:
Lines owned—  Miles. I Trackage(36Miles)— Leased,5, Ati!es.

W hitm ore to  B r e m e n ---------------- 1 7 1 P eo. to S t. M ary’s (V . 73, p. 6 0 0 ). GO
T oledo to  T h u r s to n _____________ 1 4 8 1 C orn ing to  N ew  L exin gton______ 12

IT o  T ru ro , & c_____________________  4
Ow ns all stock  and bonds o f  Zanesville & W est. R y ., T hurston  to Shawnee 

and Zanesville O ., with branches, 00 m ., oner, separately. V 75, p. 006.
In 1914 purchased from  the C hos. & O h io R y . and Lake Shore & M ich . 

Southern R y . now N ew  Y ork  C entral R R . $8,947 ,900  o R th e  $9,000,000 
K anaw ha & M ichigan R y . s to ck , issuing therefor dem and or one-year notes 
for $8,719 012. V. 100, p . 1250. T o ta l outstanding loans and bills p a y 
able  as o f  A ug. 31 1 9 1 /, $10,543,199.

N ow  Y ork  C entral R R . ow ns $3 ,701 ,400  o f  the $3,708,000 pref. and 
$5,840 300 o f  $6,500,000 co m .— all the capita l s tock  outstanding— the 
balance is held by  tho T o led o  & O hio C entral R y . V . 90, p . 771, 1095; 
V. 92, p .8 0 4 .  .

’95 . ’9 6 .’ 9 7 -'0 8 . '0 9 . ’ 10
-N o n e -------- 2 5
3 54 N on e. 10 5

’ l l .
2 34 
2 34

1912-13. 1914-17
5 yly . None
5 yly . None

D IV S.—
Common(since’94)(% )
Pref. (1 % ) ....................  5

Obligations.— In Mar. 1917 sold $1,200,000 414% equipment trusts 
covering 1,000 all-stoel 55-ton hopper cars. V. 104. p. 1265.

G U A R A N TIE S.— The company guarantees the principal and int. o f  tho 
Kanawha & Michigan first mtgo. bonds (seo that company).

Tho Toledo & Ohio Central R y. C o. (of which the N. Y. Central owns all 
o f  outstanding stock) and the Hocking Valley R y. C o. were guarantors o f 
tho bonds of the Continental Coal C o. and Kanawha & Hocking Coal & 
Coke C o. The bonds having been declared due because o f default In pay
ment by tho coal companies o f tho Interest on their bonds, tho New York 
Central R R ., under terms as to holding by a trustee, &c.. Imposed by the 
Federal Court of Ohio stopped In and bought tho bonds at par and Int.

The New York Central R R . acquired bonds o f tho Continental Coal Co. 
$1,525,000 and Kanawha & Hocking Coal & Coke C o. $2,509,000. Sub
sequently bonds o f tho Continental Coal C o. in amount $1,497,000 were 
6old, leaving balance o f $28,000 In the treasury o f tho railroad company.

E A R N IN G S.— 11 m os.,/1917-G ross, $7,504,984; net (after $1,555,519 
Jan. 1 to N ov. 30. \1916-Gross, 5,680,713; rents), 1,398,097

AN N U A L R E P O R T .— Report for 1916 was In V. 104, p . 2006. Of the 
total tonnago In 1910, 6,745.454 was bituminous coal.

Years end. Dec. 31—  1916. 1015. 1914. 1913.
Operating revenues____$6,203,847 $4,722,352 $4,930,626 $6,031,430
Net. after t a x e s ............S I,293.171 $835,641 $035,695 $1,071,084
Other Income ..............  916,053 042,243 413,926 205,740

Total Income________
Interest, rents, & c_. — - 1,464,933

$1,477,884
1.434,771

$1,049,621
1.356,237

$1,276,824
835,597

Balanco, sur. or def.sur.$744,031 sur.$43,113def.$306,616sur.$441,227
Pres., A . H . Smith.— (V. 105. p . 820,2544.)
TOLEDO PEORIA & WESTERN R Y,—  (See Maps of Pennsylvania RR 

— Owns from Ellner, Indiana State line, to Warsaw, 111., 220 miles; La 
Harpe to Iowa, 111., 10 miles; Jointly with Wabash, 1 mile: trackage at 
Peoria and Burlington, la ., 17 m .; total, 248 miles. Stock, $4,500,000 
(par $100); outstanding, $4,076,900, o f which tho Pa. Oo. and O. B. & Q. 
each own about $2,011,200. Mortgage abstract, V. 45, p. 242.

Oar trusts outstanding. $239,455. Bills payable, $718,000.
In July 1917 Pres. E. N. Armstrong was appointed receiver, both prin

cipal and Interest due July 1 1917 on the $4,895,000 1st M tgo. 4s being in 
default. V . 105, p. 73.

Bondholders' Committee; Thomas Donny, Adrian Isolln Jr. and Henry 
R . M cllarg . Depositary, Farmers' Loan & Trust C o., N . Y . C ity. 
M ajority d ep osit^ . V . 104. p. 1046; V . 105. p . 73. 390.

EARNINGS.— For year ending Dec. 31 1917:
Calendar dross Net Other Interest, Balance,

Years—  Eaminos. Earnings Income. Taxes. &c. Surplus.
1917......................$1,289,432 $101,657 $218,953 $228,715 $94,895
1916______ ______ 1,217,695 197,995 146,778 328,250 10,523
— (V. 104, p. 203, 1046, 2236; V. 105, p . 73, 385, 390.)

TOLEDO RIVERSIDE R Y .— The property o f  this company was deeded 
to the Great Central Dock C o., which company assumed the bonds. It is 
understood the guaranty on these bonds has been canceled.— (V. 86. p.287.)

TOLEDO SAOINAW & MUSKEGON R Y .— From Muskegon, Mich., to 
Ashley, Mich.. 95.91 m. The Grand Trunk of Canada owns the $1,600,000 
stock. Bonds have a traffic guaranty. V. 71, p. 85; V. 72, p . 338.

Year ending—  Gross. Oper. Def. Interest. Other Chgs. Deficit.
Juno 30 1916.—$197,854 $64,181 $83,100 $33 025 $180,614
June 30 1915—  172,121 92,978 83.100 30,372 212.450
June 30 1914— - 172,957 98,813— (V. 71. p. 31. 859.)

TOLEDO ST. LOUIS & WESTERN R R .— Owns road from Toledo to 
East St. Louis, 451 m. (mostly 75 & 80-lb. steel rails); sidings, &o., 175 m .; 
slso has trackage to St. Louis and Toledo Union depots. Owns Jointly 
■vltb the Grand Trunk Western Ry. all the stock of the Detroit & Toledo 
Shore Line R y., Detroit to Toledo, 48 miles, Jointly guaranteeing Its 4 %  
bonds: present Issue $2,918,000. V. 76, p. 655.

OKGAN'N .— Successor of Tol. St. L. & K. C. (foreclosed): V. 70, p. 1196.
In Aug. 1907 acquired control of the Chicago & Alton, viz., $0,480,000 

(/referred and 514,420,000 common stock. See Bonds below.
R EC E IVE RSH IP.— On Oct. 22 1914 Pres. W. L. Ross was appointed 

receiver. V. 99. p. 1216. In Jan. 1915 foreclosure suit was brought under 
collateral trust mortgage. V. 100, p . 231.

In Oct. 1916 the receivers sold .$100,000 6%  collateral notes (part o f  a 
$500,000 Issue authorized in July 1916) secured by pledge o f $714,000 
(50% ) o f capital stock o f Detroit & Toledo Shore Line R R . and by a general 
lion on the receivership estate subject to the Prior Lien and First M ortgage. 
V. 103. p . 1594; V. 102. p. 1810; V. 100, p. 1511, 1350; V. 101, p. 132.

PR E F E R R E D  D IV ID E N D S.— 1907 to Oct. 1911. 4% ; none since. 
V. 93. p. 1609. Common stock, $10,000,000; par. $100.

BON DS.—Of the prior lieu 3 )4s, $425,000 was In the treasury D ec. 31 
1916. Additional first mortgage bonds not to exceed $10,000,000 may be 
Issued at any time to retire the prior lien bonds. The collateral trust bonds 
secured by Chic. & Alton stock are limited to $12,000,000, Series A being 
Issued In exchange for C. & A.pref. stock.$ for $, and Series B (bearing int. at 
2% to Julv 31 1912 and 4% thereafter) In exchange for C. & A. com . / tock 
on the basis of $35 In bonds for $100 stock, but the bonds of Doth series are 
• inallv secured by the deposited security. V. 85, p. 1647- V 86. p 1468. 

The Aug. 1914 Interest was defaulted. V . 99, p . 199. The bonds fell due 
Aug. 1 1917 and remain unpaid.

Protective Committee for Ser. A and B Collat. Trust Bonds.— Edwin G . 
Merrill, Chairman; G. K. B. W ade, Sec.; Union Trust C o .. N. Y .. deposi
tary. In Oct 1916 the certs, o f  dep. for $4,559,000 “ A "  bonds were listed 
on the N. Y. Stock Exchange. V. 101, p. 1208; V. 99. p. 344, 408, 1301,1675.

Committee lor 1 si M  Bonds.— Alvin VV. Krech, Chairman; U. S. Herring, 
Sec., 37 Wall St. Deposits not yet requested in Oct. 1916- V. 100. p 1753

Committee for Pref. and Com Stock.— Jules S. Bache. Chairman; E. P . 
Goetz. Sec.; Empire Trust C o ., N . Y ., depositary. In Dec. 1916 certs, o f  
deposit for over 85%  o f the common and pref. were on list o f  N. Y . Stock 
Exchange. V. 99, p. 1750, 1911; V. 103, p . 2239. Equipment notes 
Jan. 1 1918 (SG 15,915) included $30,033 locomotive notes o f 1913 and 
$66,000 o f 1916; $492,421 freight car notes and $17,461 official car notes.

E A R N IN G S.— 12 m os.,/1917-G ross, $7,041,663; net (after $1,698,500 
Jan. 1 to Dec. 31. 11916-Gross, 5,958,987; taxes), 1,901,740

R E P O R T .— Cal. year 1916 was in V . 105, p. 384.
— Years ending Dec. 3 1--------Years end. June 30—

1916. 1915. 1915. 1914.
Gross earnings............— $5,958,987 $5,138,721 $4,636,059 S4.588.121
Net earns, (after taxes). $1,898,322 $1,301,822 $888,923 $1,245,139
Other Income....... ........... 112,808 108,546 110,808 343,166

1,410,369 
S I,088,893 

459,924 
84,608

$999,731
$1,056,205

402,382
89,050

SI ,588,305 
$1,055,517 

349,161 
65,321

Total Income___ .‘ 2,011,130
Int. on funded debt _$1,087,467
Hire o f equipment_____  435,434
Other Int., discount, &c. 66,345

Balance....... .............  sur.$421,883 df.S223.057 d f .8547,906 sr .$118,306
D IR E C T O R S .— ------------------------ (Chairman), John Hubbard, T . P .

Shonts, E. J. Berwitid, Clarence Brown, Spencer D. Carr, Colgate n o y t. 
Win. Shillaber, Frank H. Davis, J. S. Bache and James Steuart M acK ie; 
W . L . Ross (Pres.). Orfice, 60 Wall St., N . Y .— (V. 105. p. 384.)

TOLEDO TERMINAL RR — Owns belt road, 28.77 miles (Including two 
bridges), with 2 H-mPe branch to terminal station; total, 31.27 miles.

ORGAN IZATION .— Controlled by nine roads. V. 84. p. 130; V. 85, 
p. 100, 347, 1402; V. 86. p. 170.

Stock outstanding, $4,000,000. O f the $6,000,000 new bonds, $4,
200.000 have been issued and $100,000 held In treasury. V. 99. p. 1216. 
The Pere Marquette and Cincinnati Hamilton & Dayton each guarantee 
payment of 16.12% o f the Interest on the bonds, and the flocking Valley, 
Pennsylvania C o.. New York Central, M ich. Central. T ol. St. L. & West. 
Grand Trunk Western, Hocking Valley and Toledo & Ohio Central, 9 .68%  
each. Earnings 6 mos. to Dec. 31 1916, gross, $276,220, against $261,031 
In 1915; net, $120,139. against.$120,265. For year ending Dec. 31 .1915, 
gross, $478,029; net. after taxes, $202,365: other Income, $137,910; charges, 
$277,735; bal., sur., $62,540. Pres., A . B . Newell.— (V. 99, p. 1216.)

TONOPAH & GOLDFIELD R R .— Owns Tonopah Jet. via Tonopah to 
Bullfrog Jet., N ev., 89 m .; trackage, 9 m .; branches, & c.. 12 m . V . 82. p . 80

DIVIDENDS —
Common ($1,050,000)------  27%
Pref. (7% n .-cu „ $500,000) ^7%

A sinking fund retired 6 2-3%  o f  bonds annually Jan. 1 (drawn by lot) 
entire issue subject to call at 10214: retired to July l 19l7, $1,150,000 
being all the bonds therefore Issued under the $1,500,000 mortgage o f 1906 
V. 105, p. 717; V. 82, p . 806.

1906. 1907. 1908-11. •12. *13. ’ 14,. 15 ’ 16. ’ 17
27% 10% None 3 7 34 7 1034 7 334
-7% 10% None 7 7 7 7 7 7
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RAILRO AD COM PAN IES  
IFor abbreviations, &c., see notes on first page ]

Toledo Terminal— First 1156.000,000 g Int guar.Colx 
Toledo Walhonding Valley & Ohio— See Toledo Coluro 
Tomblgbee Valley— See Alabama Tennessee & ”  '
Tonopah & Goldfield— Common stock______

Preferred stock 7%  non-cum_______________________
Tonopah & Tidewater RR.— 1st M deb stk certs g gn

Sterling bonds, guar, redeemable 105_____________
Toronto Ham & Buff— 1st M g 540,000 p m_.AB.zo* 

Equip gold ser A duo$75,000 s-a (V.96,p.361)Cex
Consol 1st M $10,000,000 sk fund guar__________ Gr

Trans-Mississippi Term Co— IstM  sf red 105 Gyc*r* 
Notelssue^^SO.OOOat 7% g call 101. Ext 3yrs_Eo

Transylvania— First mtge gold 5500,000 ____G.xo*&r
Traverse City RR— First mortgage gold____________ z
Tremont & Gulf— First mtge gold red text___IC.xo*
Trinity & Brazos Val— Eq tr bds gu (text) call 101_Gx 
Troy & tirecnbush— Stock 7 %  rental New York Cent
Tuckerton RR— 1st M ext 1910 red 1920 at 105____o*
Ulster & Delaware— Cons M lor $2,000,000 -g.Ce.o*

Refunding mortgage 53,200.000___________G.o*&r
Unadilla Valley— First H 5200,000 gold redeem at 110

Miles
Road

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest ant 
Dividends arê  Payable

31.27 1907 $1,000 $4,200,000 4 H g M & N Nov 1 1957 Columbia Tr C o, N  Vbus & Ohio River Ry
hern Ry

___ 100 1,650,000 Various Oct 1 1917 3 X Company’s office, Phils!__ 100 500,000 7 Oct 1 Oct 1917 do do
1905 £500.000 4 Vi A & O 15 July 1 1960 Ind & Gon Tnv Tr,London___ 1907 £100 175,000 5 M & S July 1 1960 Glyn,Mlll3.Curr& Co, Lon

84 1896 1,000 3,280,000 4 g I * 1) June 11946 Lincoln Nat Bank. N  Y___ 1913 1,000 750,009 4 X  g K & A Aug ’ 18-Feb ’23 New York
1916 1,000 2,000,000 5 g V Sc A Aug 11966
1914 100 &c Sec text 5 J Sc J July 1 1944___ 1914 1,000 4.125.000 7 M Sc N N ov 1 1920 Office, 50 Broad St, N Y

42 1906 1.000&O 434,000 5 g 1 & J Jan 1 1956 Guaranty Trust Co, N Y
26 1883 1.000 250,000 3 S F A J Jan 1 1933 Winslow, Lanler&Co, NY
67 1908 1,000 1,550,000 5 F & A Feb 1 1948 New York and Chicago___ 1907 1,000 50,000 5 g A & O T o Apr 1917 Jan 1 1914 int unpaid

6 50 275,000 7 J & D 15 D ec 15 ’ 17, 3K Troy, N Y
29 1880 500 &o 100,000 5 I & J July 1 1930 Camden (NJ)S D A Tr Co

101 1888 1,000 2,000.000 5 g •r A 1) June 11928 Central Trust Co, N Y1902 1,000 1,000,000 4 g A A n Oct 1 1952 do do
19 1904 1,000 &c 200.000 4 g J & J Jan 1 1934 Bankers Trust Go, N  Y

L A TEST E A R N IN G S.— (1917-Gross, $568,349; net, aft. rents,$228,594 
11 months, Jan. 1 to N ov. 30\1916_Gross, 603,764; net, aft. rents 223,242,

For six months from (1916.....................Gross, $321,907; net, $116,174
July 1 to D ec. 31. \ 1915.....................Gross, 349,480; net, 151,873

R E P O R T .— Year onded June 30 1916, V . 103, p . 1882; now ends D ec. 31. 
June 30. Gross Net Int., 8 . F .,P re t . D ie. Com .Div. Balance 

Year—  Earns. Income. Rentals, A c . (7 % ). (7 % ). S u r .orD ef.
1915-16 .$681,781 $303,943 $113,759 $35,000 $115,500 sur.$39,684
1914-15 .  682,714 304,331 146,024 35,000 115,500 sur.$7,807

Pres., M . B. Cutter; Sec., f fm . F . Henshaw, Bullitt B ldg., Philadelphia. 
— (V. 103, p. 1509,1882; V. 104, p. 164; V. 105, p. 717,1523; V. 106, p.397.)

TONOPAH & TIDEWATER R R .— Owns Ludlow, Cal., on the Atch. 
Top. & Santa Fe, to Beatty, Nev., 168 miles; extension proposed to Tono
pah, N cv., 110 miles. Stock auth., $1,500,000. The debenture stock 
certificates are guaranteed by the Borax Consolidated, L td., and are secured 
by deposit of mortgage and bonds Issued thereunder with the Indian & 
General Trust Co.. L td ., of London; redeemable at 105. V . 81. d . 1793- 
▼. 82, p . 753, 871, 1440. The bonds of 1905 and 1907 are guar, by Borax 
Consolidated. V. 86, p . 722.

E A R N IN G S.— 6 m os., (1916----------------- Gross, $268,210; net, $148,289
July 1 to D ec. 31. (1915.................... Gross. 196.515; net, 85.160

11 months, Jan. 1(1917------ Gross, $432,552; net, after rents, $221,190
to N ov. 30. \ 1916------ Gross, 456,489; net, after rents, 218,970
For year 1915-16, gross, $433,939; net. $191,890.
O FFICERS.— John Ryan, Pres.; De W itt Van Busklrk, VIce-Pres.;

C . B . Zabrlskle, Sec.Jc Treas.; John R yan, Gen. M gr.— (V . 103, p . 1882.)
TO R O N T O  HAM ILTON & BUFFALO R Y .— Owns Welland Junction 

to W aterford Junction, Ont., 80 miles; Port Maitland on Lake Erie, Ont 
north about 20 miles to Smlthvllle; trackage, 4 miles. Under traffic agree
ment with N . Y . Central, Michigan Central. Canada Southern and Cana- 
dlan Paciflc, Interest on 1st M tge. bonds is practically guaranteed. See 
V . b8, p . 475, and adv. In “ Chronicle”  o f March 11 1899. In Aug. 1916 
purchased all capital stock or the Toronto Hamilton & Buffalo Navigation 
C o ., which owns and operates a steel car ferry, “ Steamer Maitland N o 1 ”  
Said steamer has since been operating car ferry sorvlco between Ashtabula 
and Port Maitland In connection with N . Y . Central Lines and T . H . Sc B .

Stock authorized, $5,000,000: $4,512,500 stock outstanding. Control is 
held by New York Central system and Canadian Pacific. V. 61. n 763
V . 63. p . 359; V 68. p . 475..1134; V . 69. p . 29. The $1,000,000 2d M.’ 
bonds were cancoled In M ay 1916 and a like amount o f  stock Issued in ex
change therefor. The proprietary companies in 1916 purchased $2,000,000

M . bonds. In Oct. 1912 $1,000,000 additional stock was IssuedConsol. 1st

1917, 1M % \  1918, Jan., 1J*% . V
' ' i Consol. 1st M . bonds ($10,000,000 auth.) are a first Hen on tho formerT h e '

Erie & Ontario R y . at $45,000 per mile, and a third lien on the remainder of 
the property, to provide for betterments, refunding, &c. V. 101 n 528
V . 99, p . 1750. The Michigan Central R R . C o ., Canada Southern R y. Co 
and Canadian Pacific R y . C o. were to join in a guaranty o f the Interest 
thereon and provide for sinking fund in proportion to their respective In
terrats therein, but In March 1917 tho Ohio Supromo Court Reid that 
while the Now York Central might guarantee such o f the Toronto Hamilton 
*  Buffalo bonds as It may Itself own or acquire, it is not permitted, under 
the Ohio law, to make a Joint guaranty with the other proprietary com 
panies. See V . 101, p . 1975, and Can. Pac., V. 103, p. 1508; V. 104, p  1146
Calendar Cross Net (after 

Year—  Revenue. Taxes).
1916--------$1,870,237 $705,029
1915-------- 1,404,320 492,185
1914-------- 1,335,672 355,390

Other Charges, Preferred. Balance
Incoine. A c . Dividends. Surplus.
$87,849 $279,028 $101,531 $112,319
132,094 301,466 _______  322,812
149.957 284,054 (3% )$  105,000 116.292

— (V. 101, p . 528, 924, 1975; V . 102. p . 1626; V . 103; p . 845, 1146. 1593.)

TR AN S-M ISSISSIPPI TERM IN AL CO.— New Orleans terminals 
opened Beb. 16 1916. Texas & Pacific and St. Louis Iron M tn. & Sou. each 
own one-half o f tho $2,OO0,OOO stock o f  Trans-Mississippi Terminal R R  
C o ., successor to the Trans-Mississippi Terminal C o ., and jointly guarantee 
prln. and Int. not exceeding $7,500,000 bonds. O f tho bonds, $6,071 000 
have been deposited to secure an Issue o f  $4,250,000 6%  3-year gold nnt™ 
dated N ov. 1 1914. The shareholders voted O ct° h  1917 to extend 
the 6%  notes, due N ov. 1 1917 to N ov. 1 1920, the interest rate being 
Increased from 6 to 7 % . the joint guaranty also being continued. See V. 
105, p . 1523, 1709. Of tho $4,250,000 notes outstanding, $125,000 retired 
through sinking fund. Pres., J. L . Lancaster.— (V. 105, p . 1618, 1709.)

TRANSYLVANIA RR.— Hendersonville to Lake Toxaway, N O 42 
“ uee. Leased to Southern R y . for 50 years from Jan. 1 1900 at a rental 
o f  $25,000 yearly for 10 years and $30,000 thereafter. V. 83° p 97 '

Stock authorized, $420,000. Bonds, see table. (V . 87, p. 814.) ’
TRAVERSE CITY LEELANAU & MANISTIQUE R Y .— Owns Hatchs 

to N orthport, M ich ., 24 miles. Trackage Traverse C ity to Hatchs. 6 m . 
total, 30 miles. V . 86, p . 975; V. 87, p . 814. Tax agreement In 1917 
Y . 105, p . 1999. Stock auth., $278,000. N o bonds Feb. 1917. Year 
end. June 30 1916, gross, $33,878; net Incomo, $6,557; rentals, charges 
& c., $10,602; def., $4,013. Car trusts outstand., $6,941. (V. 105, p . 1999?)

TRAVERSE CITY RR.— Owns road from W alton to Traverse City, 
M ich ., 25.86 m. Grand Rapids & Indiana owns nearly all the $205 000 
stock and all tho $190,000 of 5%  tncome bonds. V. 78, p. 1448 For vear 
ending Dec. 31 19i6 gross $74,065; net, $6,940; other Income.'$182; fat“  
& c.. $10,182; bal., def., $3.060.— (V. 87, p . 814.)
.T R E M O N T  & QU LF R Y .— Owns Tremont to W lnnflold, L a., 48 miles- 
Menefe* to Rochells, 18.47 miles; total, 86.74 miles. Stock authorized,’

$5,000,000; outstanding, $2,000,000; par $100. Of the bonds ($5,000,000 
auth. Issue), redeemable In whole or part on and after Feb. 1 1918 at 105 
& Int. the $3,450,000 unissued are reeorvod for extensions at not over 
$30,000 per mile, for Improvements, &c., under restrictions contained In the 
mortgage. V .8 8 . p. 1314. For year 1915-16, gross. $302,890; net, $120,
441; int., taxes, &c.. $101,563; Improvements, $20,201; bal., def., $892,. 
For year 1914-15, gross, $212,681 agst. $217,490 In 1913-14; not, $62,824 
agst. $34,449. Pres., J. S. Joyce, Chicago; Sec., Frank P. Stubbs Jr.. 
Monroe, La.— (V. 8 8 , p. 1314.)

TRENTON DELAWARE BRIDGE CO.— Owns bridge 0.19 miles Inlength. 
Leased June 20 1877 to Dec. 1 2870 to Penn. RR.; rental. S20.000 yearly, 
and 66 2-3% of taxes. Stock, $298,900. Bonds, .$311,000 matured 
July 1 1917.

TRINITY S: BRAZOS VALLEY RY.— Owns Cleburne to Houston, 
Tex., 235.5 m.; Teague to Waxahachle. 67.32 m.: trackage at Houston. 
12.59 m.; total, 315.41 m. On June 16 1914 J. W. Robins was appoint
ed receiver, the Int. on bonds due Jan. 11914 being In dofault. V.98,p. 1921.

Colorado Southern and Rock Island Co. each own half interest in stock 
(the Rock Island’s interest being subject to the lien of the Colorado As South
ern mtge.), and the Colorado & Southern Ry. Co. and tho Chicago Rock 
Island & Pac. Ry. Co. agreed to advance to tho Trln. & Br. Val. any 
necessary funds not otherwise provided for. The Chic. R. I. & P. Ry. Co. 
also agreed to pay for, on May 1 1935 (date of maturity of Col. & Sou. 
refunding and extension mtge.), one-half of tho 1st mtge. bond3 and other 
securities of the Tr. & B. V. Ry. V. 80. p. 1423, 2622; V. 82. p. 930. 986. 
V 09, p. 1529. This latter obligation has been disavowed by receivers 
of tho Ch. R. I. Sc Pac and in Dec. 1916 the Colorado & Southern Ry. Co. 
brought suit to enforce payment. V. 103, p. 2429; V. 100, p. 2087; V. 102.

Owns ono-quarter Interest In Houston Belt & Term. Ry. and praotlcally 
entire stock of Galveston Term. Ry.

Stock, $500,000; par, $100. In Aug. 1905 made a first mortgage, to 
secure 30-year 8 % bonds due 1935 at $30,000 per mile, all to be deposited 
2o C°l. & South, refunding mortgage; outstanding June 1916,
$8,760,000. Cert-., of Indebtedness to Col Sc Southern and Chic. R .l. Sc 
Pacific Ry. June 30 1916, $7,986,741 6s and 4Ws. Tho 5% equip, bondc 
of 1907, subject to call at 101, mature $25,000 semi-annually, and are 
guar, jointly, p. & 1., by Col. & Sou. and Chic. Ii. I. Sc P. V. 84, p. 509. 
Receiver of Chic. R. I. Sc P. (now discharged) did not pay prln. or Int. on 
account ofthat co.’s guaranty. Other car trusts June 30 1914, $411,842.

For year end. Dec. 31 1916, gross, $912,801: not, $130,654; rentals and 
other charges. $1,197,440: bal., def., $1,252,920.— (V. 101, p.2429.)

TROY & GREENBUSH RR.— Owns from Troy to Rensselaer, 6 miles, 
double track; leased to the Hudson River RR. Co. in 1851 at 7% on $276,
000 stock. Lease assumed by N. Y. Central RR. Dec. 23 1914.

TUCKERTON RR.— Owns Whitings Station to Tuckerton, N. J., 29 m. 
Stock authorized, common, $125,000; pref., $500,000; outstanding, com- 

JPr<T-’ $445,374: par, $50. Year ending June 30 1916, gross, 
$83.085;net,$19,165; Int. and taxes,&c.. $10,279; bal., sur., $8,880. Pree., 
Walter W. Pharo; V.-P. & Treas., Wm. Selfridgo. Philadelphia; T. P. 
Price, Sec., Tuckerton.— (V. 90, p. 628.)
/oXRSC/\R0,?A, VALLEY RR;-—Î or-t Royal to Blair’s Mills, Pa., 27 m. 
(3 ft.). Stock issued, $150,000; par, $50. Tho $150,000 5% First Mtge. 
bonds which fell duo July 1 1917 are owned by J. M. Blair and II. O. Hower. 
the present owners of the road; reorganization probable, V. 105 o 820. 
Loan* and bids payable Juno 30 1916, $27,600. Year 1916, gross. $31,270; 
net, $6,315. Pres.. J. M . Blair.— & .  67, p. 1162; V. 105. p. 820.)

(THE) ULSTER & DELAWARE RR.—Owns from Kingston Point (on 
Hudson River), N. Y., to Oneonta, 107.03 miles, with branches, a total of 
1?̂ A88 l? lle3’ V.74, p.42. Stock, $3,000,000; outstanding, $1,900,000; par, 
$100. As to refunding 4s of 1902, sec V. 75. p. 097: V. 79, p. 153.

EARNINGS.— 11 mos., (1917-Gross, $944,873; net, aft. ront3 , $140,611 
Jan. 1 to Nov. 30. \l916_Gross, 942,678; net, after rents, 176,304 

Y ea rs  en d .—  G ross . N et . O lh .In c . ln t .,T a x ,& c .B a l.,S u r .
? ec’ I S I S ............... $1,007,840 $211,669 $81,712 $194,343 $99,038
June 30 1910. 1.025.638 269.770 79,586 255.606 93.690
~ \  V . 1U1* p . 132t 371.)
.. VALLEY RY.— Owns road from Brldgowater to Now Bor-
“n. N. Y .. 19 miles. Stock, $200,000; par, $100. V. 78, p. 104. Bonds, 
see table above; V. 78, p. 1499. Lewis R. Morris is trusteo. Loans and 
bills payable outstanding Dec. 31 1916. $7,000. Year 1916, gross, $54,427: 
not, $10,027: bond Int., $8,000: taxes rentalsj&c., $3,460; bal., def., $1,43 3 . 
Pres., Lewis R. Morris, 27 Cedar St., Now York.— (V. 78,-p. 1168.)

UNDERGROUND ELECTRIC RYS. CO. OF LONDON. LTD.— Operates underground electric road, viz.:
Tubo Co.— Stock mostly owned, London Electric Ry____ 22
Tunnel—Leased, maj. stk. owned. Met.Dlst.Ry.(3M m. owned'jolntfy)28 
„  ORGANIZATION.— The company was registered April 9 1902 under 
English Cos. Act and undertook tho electrification of the Met. Dtst. Ry. 
(now controlled and leased). and also became largely Interested in three tube 
companies which were amalgamated In July 1910 aa London Electric Ry. 
In 1908 finances were readjusted per plan in V. 8 6 , p. 1044; V. 87, p. 347.

In 1912 Important changes were made In the capitalization of the com
pany and Its subsidiaries in connection with the purchase of control of the 
London General Omnibus Go. (V. 94, p. 352, 417; V. 9 5 , p. 112, 362, 478) 
and the Central London Ry. (V. 95. p. 1542; V. 96. p. 286, 1305). tho City k 
South London Ry.. and the merger of the Metropolitan Electric Tram
ways Co. and London United Tramways Co. as Louden Suburban Traction 
Co. (V. 95, p. 1609). Pooling agreement In 1916, see V. 102, p. 801, 1541.
,„  Power-house rent charge stock, see V. 92. p. 1637; V. 93. p.
135, 347, 872. Income bonds have 11 votes for each £100  principal.

In April 1914 £700,000 3 -yoar 5% notes were sold (in 1917 renewed), secured by City Sc South London and London Elec. Ry. stocks. V. 104 
~ 1265, 1389. V. 98, p. 1394; V. 100, p. 1342,
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RAILROAD COM PAN IES  
[For abbreviations, & c„  see notes on first page.]

Underground Electric Railways London—
• 4X %  bonds £3,000,000 callable at-par (see text).. 
Central London Ry trust ctfs £3,000,000 guar 4 % --
Flrst oura 6% deb (Income) stock oall at 125______
Income bonds 6% non-curaulatlve call at par______
Three-year notes (renewed In March 1917)______
Capital stock (lull paid)__________________________
" A ” Ordinary shares ot 1 shilling each£60.035------
Contingent certificates___________________________
Met Dlst and Lon El Ry pow house 4% rent chg stk

Union Pacific RR—Common stook $296,178,700------
Pref stook 4% non-oum $200,000,000 (V 80, p 1364)
First M g ry & land grant $100,000,000 g ------- Bax
Bonds redeemable convertible (text)_________ Bax
FirstLien A Ref mtge red 107 X  beg 1918-Ea.xo*Ar* 

Union Station Co o f Chicago—See Chicago Union 
Un Term Co. Dali— 1st M red 105 beg '22 text.CCyc* 
Union Springs & Northern— See Birmingham A South

Miles
Road

2,090
3,556
Statlo
easter

Date
Bonds

1907
1912
1908
1917

1897
1907
1908 

n Co
1912

n.

Par
Value

£ &o

£ Ao
£10 

l shilling 
£1 nom’i

$100 
100 

500 Ac 
500 <5co 
$ & £

1,000

Amount
Outstanding

£1.832
(7)1.273

6.330
£700.

5.000, 
59.

5.000, 
£2,250,

$222293
99,543,

100,000,
26,835,
65,655,

400
000
,050
,000
,000
918
,000
000
100
500
000
,225
,910

5,000,000

Rate
%

4X
4

Up to 6 
Up to 6 

4)4

J A J 
M & S 
F & A 31 
M A S
J & J

4
Text 

4 in 1917 
4 g 
4 g
4 S
5 g

When
Payable

Jan 1 1933
1945
Jan 1 1948 
Apr 1 1920

Q—J 
A & O 
J & J 
J & J 
M A S
A A O

Last Dividend 
and Maturity

Apr 1918 2)4% 
Apr 1918 2% 
July 1 1947 
July 1 1927 
June 1 2008
Apr 1 1942

Places Where Interest and 
Dividends are Payable.

N Y, Lond, &o 
Amsterdam
3% pd 6 mos June 1917 
2% pd 6 mos June 1917

London
Office, 165 B’way. N T 

do do
do do

Office, 165 B’way, N Y 
New York and London
Cont&Com Tr&S Bk, Ch

412.000
744,324
151.986

INTEREST ON INCOMES (1908).—
1910. 1911. March 1912. Sept. 1912. 1913fol916. 1917.
X %  \yi%  1% 2% 6% yearly 4% (V. 104. p. 1040.)
The reduced rate (2%) March 1917 was duo to larger contributions to 

reserve. V. 104, p. 1046.
Capitalization o f Subsidiary Companies.

- - - - -  ------- * Operating Total Owned by
Cos.— Issued. Parent Co. Central London— £ £

Ord. stock -n  1,898,3361 
Dof. ord. stk. p850,832) " ”
Pref. ord. stk. r050,832 _
(Over 75% of above £8,000,00dhaa 

for/ l%  guar, stock.)Pf. 4)4%  stk. 480,000 ......... .Deb. 4% ($1.
086,000) . .  928.000 ...........aMetrop.Dls.Ry

Ordinary stk 3,235,000 1,781,500 
1st pf. stock .hi,500,000 yOO.OOO 
2d do k l,470,000 1,470,000 
3% rent ohgez2,116,666 4% rent edge. 350,000 
Prior lien 4 % . 700,000 
Deb. stk. 6%.1,211,625 '
Deb. stk. 4 % . 1,437,600 ______

5% cum. ino.1,000.000
y Has a vote also on £537,351 on which holders have ceded their vote in 

consideration of scaled dividend guaranty, z No vote, a b Underground 
Co has vote on (a) £3.878.851 out of £6.205,000, and (b) £1.032,470 out of 
£2,250,000 voting Shares, h Of the £1 500,000 Brst pref. (originally 5%) 
stook of Met. Dlst. Ry.. ^ 82 ,0 49 -a no’w 4 X % stook (on this In year 1911 
a total of 4X %  in dlvs. was paid) and £537,351 (stamped “ assented” ) .s 
guar. 3 54% lnt. by Underground Elec. Rys. of London, k 2 X %  paid 
?or half-year ending Dec. 31 1914. m 16% paid for 1913. n 2)4%  paid in 
1914. p 1)4 % Paid in 1914. r4% paid in 1916. s The London A Sub
urban Traction Co. paid no interim pref. dividend for the half yoar to 
June 30 1917. V. 105, p. 716.REPORT.—Annual report was In V. 101, p. 1245, 1541.
Cal. Inc.from Fixed Intension Int.onlstCum. Other Balance,

Year Invest. Interest. Income Bds. Inc. Deb. Stk. In t.,Ac. Sr orDf. 
l f l i e ^ S l  £106.508 a(5) £406.178 (6)£78.380 £72.236deb£7>l2 
1915.. 680.741 95 ,^2  (6)438.731 (0)76.380 70.244 sur. 134

Rt. Hon. Lord Goo. Kami ton, G.O.S.I., Chairman; Sec., W . E. Mam 
delick. Offices, Electric Railway House. Broadway. Westminster. Lon
don, S. W.— (V. 104, p. 864, 1046, 1265, 1389; V. 105, p. 390, 608.)

UNION PACIFIC  RR.— (5 «  M op.)— System Jan 1 1917. 8,069 m ..v lz.:

Operating Total Owned by
Cos.—  Issued. Parent Co

L°Ordlnmy 450.008 8,962,860 
4% pref. stk ..4,862.330 050,713
4% dob stk..4,191,108 681,427

CIOr<flnary°'l'lj r i  .480,000 1,460,360 
Pf.5% stks. 850,000 
Per. 4% deb 681,829

Lon.Suburb.Tracs.—
Ordinary stk_. 1,842,785 
5% pref. stk ..1,697.485
Deb stk 4)4% 180,970 ............

“ A”  6% - - -  350.000
Lon.U.Tr.4% 1.649,930 ...........
Met.El.Tram. 813,219 ...........

(Int. 5% and 4)4% .)
London Gon‘1 Omnibus Co—-Ordinary stk m i,600,480 1,600,480 

4)4% 1st deb. 978,782

Lines Owned Directly—
Council Blulls to Ogden---------- 1.000
Kansas City to Denver------------  y« J
Denver to Cheyenne---------------
Lasalle, Colo., to Julcsburg... 152 
Other branches, Ao---------v X i .

.  Controlled— Pract ically Owned—
•Ore. Short Line R R ________ a2,130
Ore.-Wash. RR. *  Nav. Co..al,961 
Des Chutes R R ,, Ac 123
Trackage__________  <>40
Jointly owned________ IIII I I  79

a See those companies. * interest in the Los Angeles
A Salt Lake Ry. (recently San PedroLos Angeles A Salt Lake), which see.

HISTORY.—Incorp. In Utah In 1897 per Plan of Oct. 15 1895 (V. 61, p. 
704. 705, and V. 64, p. 424: V. 66. p. <>18, V. 67, p 790.)

Under the modified plan for the sale of the Southern Pacific stock ap
proved by the U. 8 . District Court June 30 1913 (V. 97, p. 50), $38,292,400 
of the Southern Pacific C o .s to ^ w M o n  July 10 191& exchanged for the 
entire holdings of $42,547,200 BaltlmoreA Ohio stock (one-half pref.) of 
the Penn. RR. The remaining $88.357,600 So. Pac. stock formerly owned 
was deposited with a trustee, which issued certificates of Interest in the 
stock, certificate holders to have no voting rights and receive no dividends 
until they exercised the option to convert their certificates Into So. Pac. 
Oo. stock, after first making affidavit to the effect that the applicant owned 
no Union Pacific stock and was not acting Tor any stockholder thereof, or In 
the interest of the Union Pacific. In 1916 reported net profit of $16,099.
290 from sale of Southern Pacific Co. stock.

U. P. stockholders in 1913, under an offer, which was underwritten, sub
scribed for $8-1,420,700 of said $88,357.600 certifs. of interest atJ92. See V. 
07. p. 177. 445. 662. 730. 1288. 1904; V. 99, p. 895, 1675; V. 95, p. 1543.

SECURITIES OWNED.—On Doc, 31 1916 the company and its sub
sidiaries held unpledged except as below shown: (1) In affiliated companies; 
(a) stocks $39,641,619; (b) bonds and notes. $41,606,590; (2) In outside 
companies' stock, $69,628,647; and their bonds, notes and equipment 
trusts. $115,108.^00.

Some of Principal Securities OwnedasFores aid June30 1916 Face Value.
B.A O. RR. com. A pref. $5,400,027 

Bonds A oquip. 4)4s_. 6,511.000
O. A Ait. RR. prof, stock. 10,343,100 

Gen. Mtge. 6s ($8 ,-
417,000). A c . . . . . . .  9,225,000

O.&  N. W .R y. com. stk. x4,018,700 
Gen.M. ($4,500,000), Ac. 5,189.000 

Oh.Mil.A 8t,P.Ry.pref!7 xL845.000
Sundry bonds__  4 ,975,000

Illinois Cent. R R .stock.y22,500.000 
Joint Ref. 5s ($5 .

000,000), A c . . . .  . .  5,128.000 
RR. Scour. Oo. stocks.. 5,421,820 
St. Jos. A Or. Isl. Ry.

1st prof, stock_______
do 2nd prof, stock 
do com. stockNorf.AW.Ry.eq.4H8.

4,753,090
3,339.979
4,393,700
1.969.000

N vX ; S ? }4' ER-stock.x$20,000,000
3.000. 0QQ
8.000. 000
4.132.000

10,600,000
6.399.000
6,000,000
5.698.000

Ref. A Irapt. M . 4)48.
Convertible 6s 5 

No. P»c.—•Gt.Nor.jt.4s'.
P o n n .  RR. A  P e n n .  C o .

Various bonds, Ac 
So. Pacific Co. 4s. 1949"

San Fran. Term. 4,
Equip, trust 4)4s '  UlU„ lWU

r  ™ V ™ Ci RaR Ll!,r6 r o f - 4a-  1 4 .5 6 8 .0 0 0  LosJlng.A Salt L.RR.8tk. 12,600.000
v . ia 1 1 9 6 1 z 2 8 ,5 2 6 ,0 0 0

, 0*n ° ° a l  C o .  stk. 6 ,0 0 0 ,0 0 0  1st Mtge. 5s ( o u t  o f

A N .O .J t . Ist Ref. 5s. 5,000,000 
x y r Oregon Short Line Mtge. covers all o f Hems “ x” ; $8,700,000 o f “ y ”

and $27,577,000 of “ a ."

STOCK.— In 1901 common stock was authorized to be Increased by 
$100,000,000, to provide for conversion of First Lien 4s, and on Juno 15 1907 
by $100,000,000, of which $42,857,200 to bo reserved for conversion of the 
$75,000,000 4s ot 1907; balance for future requirements.* See BONDS 
below. V. 82. p. 1271; V. 84, p. 1115; V. 85, p. 1587.

LATE DIVS.— f ’01-’04. '05. ’06. ’07-’ 13. ’ 14. ’ 15. ’ 16. ’ 17. 1918.
Common ( % ) _____(4 yearly 4)4 8 10 yearly 9 8 8 8 2 ,2 )4 ,. ,.
E xtra_____________{ ___  ___— —  — . .  . .  3)4 )4, . ,  _

Jan. 1917 paid 2% and 2% extra, Apr., July and Oct., 2% and )4%  extra; 
Jan. 1918, 2 and X %  extra; April, 2)4% . Compare V. 106, p. 716.

There was distributed on July 20 1914 out of accumulated surplus profits 
to the holder of each share of com. stock 12% in Balt. A Ohio pref. and 
22)4% of B. A O. com. held in the treasury and also $3 per share In cash, 
paymont of which was deferred because of two suits brought by pref. stock
holders to enjoin the same in which favorable decisions were rendered In 
July 1914. V. 98, p. 157, 238. 454. 525, 840, 914. 1246, 1394, 1539, 1847; 
V. 99. p. 199. 1682.

BONDS.—The 1st mtge. of 1897 oovers the original 1,854 miles. Includ
ing the telegraph, terminals, equipment and land grants. V. 66. p. 018.

Stockholders subscribed In 1907 for 573,762,000 of $75,000,000 new con
vertible 4s at 90. These are convertible at any time be >re July 1 1917 into 
oomrnon stook at $175 per share, and are redeemable at the option of 
the company, or on any semi-annual interest day since July 1 1912, at a 
premium of 2 )4%, upon 90 days* notice, in which oase the privilege of con
version will terminate 30 days before redemption date. V. 84, p. 1115, 
1183: V. 85. p. 100. 161.

The First Lien and Refunding 4s of 1908 ($200,000,000 authorized Is
sue). of which $50,000,000 were sold in June 1908, $8,402,000 early in 
1910 and $7,500,000 In September, 1910) are secured by Brst mort
gage on 1,466 miles of main track, including the line from Julesburg to 
La Salie, Colo., and also, subject to the 1st mtge., the 2,090 miles of road 
oovered thereby, making a total of 3,556 miles covered by the mtge. Of the 
remaining bonds, $100,(K)0,000 are reserved to retire the 1st 4s of 1947, the 
other $34,098,000 to be issued only for additional lines, impts., Ac. V. 99; 
p. 749, 818, 895; V. 86, d. 1468; V. 87. p. 546, 1012, 1541; V. 90. p. 448. 
V. 91, p. 872; V. 100, p. 1834; V. 101. p. 1465; V. 102. p. 801, 1719.

Guarantees $39,804,670 Ore.-Wash. RR, A Nav. 1st A Ref. 4s ($175,000.
000 auth. issue). See that co. (V. 92. p. 1437; V. 93. p. 1325.)

Eight-hour law, see V. 103, p. 1793.
EARNINGS.— 
Jan. 1 to Dec. 31.

-Gross Earnings- —Net After Taxes- 
1917.____  1916.________________  1917. 1916. ____ ____

Union Pacific System_$130.101,864 $114,412,607 $42,942,586 $45,056,670
REPORT.—Year now ends Dec. 31. Annual meeting first Tuesday in 

April. Report for 1916 was in V. 104, p. 1793, 1807
— Years ending Dec. 31------- Years ending June 30—

1916. 1915. A 1915. 1914.
Average miles--------------  7,933 7,858 7.784 7,597

$ $ $ $
Operating revenue------- 114.412,007 91,952,244 86,958,295 92,115,332
Oper. expenses A taxes. 09,355,937 58,791,940 56,778,189 60,489,118

Net revenue________  45,056,670
Other Income_________  1,339,227
Income from inv., A c . .  12,246,971

33.100,304
1.481.510

12.170.541
30,180,108 31,020,214 

1,339,581 1.083.795
11,963.580 16,351.924

Total income............... 58.642,868 46,812,381 43.483,267 49,001,933
Fixed charges................. 15,471,082 15.237.761 15,090.708 15,907,989
Additions A betterments 4,307,075 1,083,459 1,083,459 _______
Preferred dlvs. (4% )—.  3,981.740 3.981.740 3,981,740 3.981.740
Common dlvs...........(8%)17.783,328(8)17783,328(8)17783.328(9) 19780.778

Balance, surplus_____ 17,039.643 8,728,083 5.544,032 9,331.426
OFFICERS, Ac.— Chairman Exec. Comm., Robert S. Lovett; Pres. 

E. E. Calvin: V -Ps.. Wm. A. Harriman, O. B Seger, Wm M  Jeffers and 
O. O. Stillman; Sec., Thomas Price; Treas., E. V. S. Crosby.

Directors.— Otto H. Kahn, F. A. Vandorilp, Marvin Hughitt, A. J. 
Earling, Mortimer L. Schlff, Joseph F. Smith, Oliver Ames, Wm. Q. Rocke
feller. Wm. Rockefeller, Robert 8 . Lovett, Chas. A. Peabody, C. B. Seger. 
Wm. Averill Harriman, W . V. S. Thorne and Robert W. Goelet.

Office. 165 B’way. N . Y .— (V. 105. p. 181, 910, 1523; V. 106, p. 298, 716.)

UNION TERMINAL CO. OF DALLAS.— Owns union passenger station 
at Dallas. Tex., completed Oct. 1916, for use by the Missouri Kansas A 
Texas, Texas A Pacific, Houston & Texas Central, Gulf Colorado & Santa 
Fc (Atchison T. A S. Fe system). Trinity A Brazos Valley, St. Louis A San 
Francisco, Chicago Rock Island A Pacific and St. Louis A Southwestern 
systems, each owning Xth of the S48.000 capital stock. Under 99-year 
operating contract the company handles the passenger business of the afore
said companies, who discharge all Its expenses, liabilities and receive all 
Income. In Dec. 1915 the Trinity A Brazos Valley Ry. Oo. had dis
continued operating trains into Dallas, but while it Is not released from 
any of Its obligations under the operating agreement, its obligations 
will as agreed, be discharged by the remaining companies. V. 101, p. 1887.

Covers about IX  city blocks on 10 X  acres of real estato In business 
district, with 10 parallel tracks and space for 8 more; total trackage, 9.8 
miles of main track, 2.8 miles of depot track and 3.1 miles of sidings, also 
5 miles to be leased from user companies. All of the bonds ($5,000,000). 
have been issued under «ald agreement, guaranteed principal and Interest, 

M ipanles. V. 98. p. 1073,Jointly and severally, by the eight proprietary comp_____
1158. 1394; V. 103. p. 140. In 1915-16 WiUIam Salomon A Co.T N. Y ., 
offered these bonds. V. 101. p. 1887; V. 102, p. 1104, 1898. Pres.. F. G . 
Pettlbono; Sec., Treas. A Supt., Murrell L. Bu:kner; Aud., A. S. Stoirir. 
— (V. 103, >. 140.j
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Feb., l 18.] R A ILW A Y  STOCKS AND  BONDS 131

RAILROAD COMPANIES 
iFor abbreviations. &c., see notes on first page]

United N J RR & Canal Co—Stock 10% guaranteed-.
General mortgage of) Loan of 1923 gold________ xr

1871 for $20,000.- Loan of 1929 g o ld .........xo&r
000 (now first Loan of 1944 g o ld _____xo&r
mdrtgage) FP se- Loan of 1951 gold guar------x
cures all equallyj Loan of 1948 g p & 1 gu.xo&r 

United RRs of Yucatan—1st M g red 101 beg'20 sf par 
Utica & Black River—See New York Central RU 
Utica Chen & Susq Val—Stock 6% guar by D L & W 
Utica Clinton & Binghamton— Common stook ....—  

First mtge guar p & 1 by Del & Hud (end) — Nxo
Debenture stock________________________________

Valley (N Y)—Stock 5% guaranteed by D L & W — -
First mortgage (for $500.000)___________ F

Van Buren Bridge— See Bangor & Aroostook RR. 
Vandalia RR—See Plttsb Cln Ch & St Louis UR 
Vera Cruz & Isthmus—See National Railways of M 
Vermont & Mass—Stock 6% guar by Fitchburg R R -

Bonds currency guar p & 1 by Fitchburg R R ---------
Vermont Valley Ry—Stock......................—  - - - — - First mortgage $1,500,000 gold.......... ...BB.zc&r

1-year notes guar (see text), ext. 1 9 1 5 -1 6 ...-------
Vicksburg & Meridian—See Alabama & Vicksburg 
Vicksburg Shreve & Pac Ry—Com stock $^000,000- 

Preferred stock 5% non-cumulativo $2,200,000----
General mortgage $3,500.000---.........Vicks Shrev A P RR nrlorllenext 15atf>% i 
Eq tr Juno 30 ’17 “ B” $30,000 Os; “ O" $80,000 4)4s. 

Vlrginia Air Line—See Chesapeake & Ohio 
Virginia & Caro Sou— 1st M $1,000,000 g (see text) .x 
Virginia Midland—See Southern By _ ^ „Virginia & Soutliw— 1st M g gu by va I C & C . . -..G x  

First Consolidated uitg $7,000,000 gold --G.xc &r 
Equip tr ser E due $25,000 s-a (V 93. p 1106) - - Bax

do do ser F due 22 J and 21 D s-a------
ser G due 21 M and 23 S 8-a . . .do do

Miles
Road

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

100 21.240.400 10 O—J Jan 10’18,244 Offices, PennRR, Phila
226 18&3 1.000 1,824,000 4 g F & A Feb 1 1923 do do

miles 1889 1,000 6.020.000 4 g M & S Sept 1 1929 do do
road 1894 1,000 5,646,000 4 g M & S Meh 1 1944 do do
and 1901 1.000 5.669,000 3H (! \r <k vSMch 1 1951 do do

canal 1908 1.000 841,000 4 g M & S Sept 1 1948 do do
503 1910 £50 &o £825,000 5 g A & O April 1950 Apr ’ 17 coup pd July 7

97 100 $4,000,000 6 M & N Nov 1 1917, 3% D L & W RR, Nevr York
100 649.224 3)4%  T7 F & A 10 Febl 1918 1)4% Utica (N \ ) City Nat Bk

31 1889 1.000 800.000 5 J & .1 July 1 1939 New York Trust Co, N Y
100 200.000 5 .1 & J Jan 1 1917 2H

11 100 750.000 5 J & JJan 2 ’18. 214% Del Lack <Sc Western.N Y
11 1881 1.000 400,000 6 F & A Aug 1 1911 Owned by Del Lack & W

exlco
59 ___ 100 3,193,000 6 A & O Oct 7 1917, 3% 53 Devonshire St. Boston__ 1903 1.000 772.000 3)4 M (Sc N May 1 1923 Office Treas Fitchb’g RR24 ___ 50 1.000.000 10 In T6 J & J Julyl 1916. 5% Jan 1917 dividend unpaid24 1910 1.000 1,500.000 4)4 « A & O Oct 1 1940 Safe Dep & Tr ro  Heston

— 1915 1.000 &e 2.300.000 6 F & A Aug 31 1916 Aug 1917 paid Oct 1917
188 100 2.856.500 Aug. 20, '17 2)4 Central Trust Co. N Y- -- -- - - 100 2,142,800 yearly Aug. 20,T7. 5% do do188 1901 1,000 1,922.000 5 M & N May 1 1941 Farmers* L & Tr Co, N Y188 18.8.1 1.000 1.323.0(10 5 v M A N Nov 1 1940 Central Trust Co, N Y1910 116,000 6 & 4)4 Various To 1919 & 1923

57 1913 1.000 524.000 5 g J & J July 1 1943 Safe Dep & Tr, Balt
130 1903 1,000 &c 2,000.000 5 t J <5o J Jan 1 2003 Guaranty Trust Co, N Y
209 1908 1,000 Ac 5.000.000 5 g A & () Apr 1 1958 do do

1911 1.000 200.000 4 H M & NMay ’ 18-Nov’21 Bankers Trust Co, N Y
1913 1,000 232.000 5 J tc 1) June’ 18-Nov ’23 do do
1914 1.000 303,000 5 M tc SMar ’18-Mar ’24 Gutranty Trust Co. N Y

UNi l FI) NEW JERSEY RAILROAD & CANAL CO.— (See Map Pena.
m i )  __{7art of a system of roads In Northern New Jersey, extending from
Camden to South Amboy and from Trenton to Jersey City, with branches 
and connections, a distance o f 160 miles; Hudson River ferries to New York,
I m .* 1 II Del. & Raritan Canal, from Bordentown to Now Brunswick. &c., 
60 in’ ; Phila. & Trenton and Belvldore, Del.— which see— are leased lines.

LEASE.— Leased In June 1871 to the Pennsylvania RR. for 999 years 
rental equal to 10% on stock. Interest on bonds, taxes. &o.

EARNINGS.— For year end. Dec. 31 1916, gross, .317,753,719; net, 
36 318,289: other Inc., $138,457; hit., rentals. Impts., &c.. $6,319,035; 
dividends. $2,124,040: bal., def.. $1,986.329.— (V. 100. p. 1753.)

UNITED RAILROADS OF YUCATAN.—V. 104, p.2553; V .105. p .181.
UTAH R A ILW A Y — Sec V. 104, p. 1389; V. 105, p. 2544.
UTICA CHENANGO & SUSQUEHANNA VALLEY RY.— Owns Utica,

N. Y., to Greene, N Y.. 75 miles: branch to Richfield Springs 22 mile*. 
Leased to Delaware Lackawanna & Western at 6% on stock. No bonds. 
— (V. 106, p. 601.)

UTICA CLINTON & BINGHAMTON RR.— Owns Utica, N Y., tc 
Randallvllle. N. Y.. 31 miles. Leased during continuance of charter 
and renewals thereof to Delaware & Hudson Company, which pays renin! 
of $61,500 per annum. Operated by N Y. Ontario & Western. Th< 
street lines owned (10 miles) are leased to Utica & Mohawk Valley Ry 
lor $15,000 per annum. Capital stock. S,849.285 (par S100), dividends or 
$200,000 of which are guaranteed bv Del. & Hudson at 5% oer annum: 
balance, variable— 334% 1898 to 1912 IncL. 1913 4% . 1914 3*T%: 1915. 
and 1916, 3% % ; 1917, 3)4% ; 1918, Feb., 1)4%-— (V. 94, p. 1764.)

VALDOSTA MOULTRIE & WESTERN RY.— Valdosta to Moultrie, 
Ga., 12 miles. In Jan. 1916 tlio/i/i. was sold under foreclosure of 1st M. 
to B. P. Jones, for this Railway Co., organized Mar. 19 1917, with $350,000 
capital stock. V. 104, p. 258, 363. O. L. Jones, Pres.; and L. E. Jones, 
Treas., Valdosta.— (V. 104, p. 258, 363, 953, 1389.)

VALLEY (N. Y.) RR.—Binghamton, N. Y., to Stato Line of Penn.
II miles. Leased to Delaware Laokawanna & Western at 5% per annum 
In stock The $400,000 1st M. 5s were purchased at maturity, Aug. 1 1911 
— (V. 106, p. 601.)

VANCOUVER VICTORIA & EASTERN RY. & NAVIGATION.— In 
Jan. 1917 the company s passenger and freight terminal at Vancouver,
B. C., to cost 3500,000, was about 75% completed.

VANDALIA RR.—See Pittsburgh Cincinnati Chicago & St. Louis UR.
VERA CRUZ TERMINAL.— (V. 101. p. 289. 847; V. 105, p. 1210.)
VERMONT & MASSACHUSETTS RR.— Road, Fitchburg to Green 

field. Mass., 56 miles of double track; branch, 3 miles. Leased to Fitch
burg UR. for 999 years from Jan. I 1874 at 6% on stock. Interest on bonds 
and organization expenses.— (V. 79, p. 2589.)

VERMONT VALLEY RR.—Owns Bellows Falls to Brattleboro, Vt., 
24.44 miles. Controlled by Connecticut River lill., which owns entire 
stock, and was operated by Boston & Maine as agent under lease of Conn. 
River, the Vermont Valley receiving earnings over charges with a minimum 
guaranty of 4% on stock. V 76. p. 214; V. 94. p. 1628 Owns all the 
stock of Sullivan Co. R R ., Bellows Falls to Windsor, Vt., 26.01 miles. In 
March 1911 acquired control of the Montpelier A Wells River, Barro and 
Chelsea RRs., Incl., with spurs, 68 miles. V. 92, p. 528, 660. Dividend, 
long 0% . in 1904 8% ; 1905 to July 1916, Incl.. 10% yrly. (J. & J.).

On Aug. 31 1916, James LI. Hustls, President and temporary receiver 
of the Boston & Maine RR., was made also temporary receiver of the 
Vermont Valley R lt.. owing to Inability to pay the $2,300,000 notes due 
that day. V. 103, p. 805. Tho six months’ interest to Aug. 31 1917 on 
the notes was paid Oct. 1 and the time for payment of six months’ interest to 
Feb. 28 1918, is not known until further orders from tho Court.

Bonus ($ 1,600,000 1st 4 )4s of 1910; are secured by urst lien on road, 24 
miles, and additionally by deposit of $700,000 Connecticut & Passumpsic 
Rivers RR. and $100,000 Massawlppl Valley Ry stock. V. 91 p 791 
In Jan. 1914 sold $2,300,000 one-year 0% notes to construct the Brattle
boro extension and acquire the Montp. & Wells River, Barro and Barre 
Branch roads; those are guaranteed by tho Connecticut River RR and 
ondorsed by B. & M. UR., and were extended to Aug. 31 1910. V. 97, p. 
1899; V. 98, p. 157, 238; V. 99, p. 1075; V. 100, p. 1919. Year ending 
Juno 30 1917, gross, $566,656; not, aftor taxes, $156,223; other income, 
$129,210: charges $236 828; bal., sur., $48,632.— (V. 102. p. 2078; V. 103. 
p. 210, 815; V. 104. p. 2453; V. 105, p. 182, 999, 1310, 1414.)

VICKSBURG SHREVEPORT & PACIFIC RY.— Delta, La., on Mis
sissippi River, via Shreveport, to Texas line, 188 miles. Of this, 17 miles. 
Shreveport to Texas State Line. Is leased to Mo. Kan. & Tex. till July 1925

BONDS, &o.— Of the $3,500,000 general 5s, $1,323,000 arc reserved 
to take up at maturity the prior lion 6s which were extended In 1915 to 
1940 at 5% and $255,000 in treasury for future needs. V. 101, p. 774, 1629. 
DIVIDENDS— T03. ’04. ’05. ’06. ’07. ’08. ’09 fo T2. ’ 13 T4. ’ 15. T0. T7
Com m on---------\2)4 3 2 --------- None---------- 2 0 0 0 - - 2M
Preferred--------- l------- 5% yearly--------  0 -----5% yearly----- 0 5 5

LATEST EARNINGS.— 11 mos., Jan. 1 to Nov. 30:
__________________________ Grass, $1,980,864; not (after rents), $620 006
__________________________ Gross, 1,607,002; net (after rents), 440,176

REPORT.— For year ending June 30 1917, V. 105. p. 1893.
Year— Gross. Other Inc. Int.. dec. Pref. Div. Bal.. Sur.

1916-17--$1.982,896 $571,698 $105,692 $171,651 (5)$107,140 $399,600
1915-16-- 1.634,180 329,729 155,704 202,457 (5) 107,140 175,836
— (V. 103, p. 1211. 1688, 2074; V. 104, p. 953; V. 105, p. 1893.)

VIRGINIA & CAROLINA SOUTHERN RR.—Owns from Lumberton, 
N . O., north to Hope Mills, 27 ra.; St. Pauls, N. O.. to Elizabethtown.
27.75 m.; Lumberton Jet. to North Lumberton and East Lumberton.

3.86 m.; Elizabethtown to Brown’s Landing. 2 m.; total, 60.67 m. Stock 
at last accounts, $141,000, majority owned by Atl. Coast Line. Year 
ending Dec. 31 1916, gross, $143,512; not, $66,064; other income, S176; 
int., taxes, Ac., $44,075; bal., sur., $21,465. Pres., A. W. McLean. 
Lumberton.— t.V. 86, p. 1345.)

VIRGINIA & SOUTHWESTERN RY.—Owns Bristol. Va.. to coal fields 
around St. Charles, Va., and southerly to mines at Mountain City. Teun., 
with branches, 151 miles; Moccasin Gap to Persia Jet., Tenn.. 38 ra. Leases 
Rogersvllle via Persia to Bull’s Gap. T enn., 14 m.; trackage, 22 in.; total. 
225 miles. In 1908 Southern Ry. purchased the $2,000,000 stock at $200 
per share and on July 1 1916 took a lease of ttie road for one year and from 
year to year thereafter until terminated by either party, at a reinal equal 
to int. on bonds and equip, trust obllgs. V. 87. p. 98; V. 103. p. 321. Divi
dends 5% each paid June 1912, June 1913 «nd Feu., June -nd Dec. 1914, 
June and Dec. 1915 and June 1916. Virginia Iron. Coal & Coke Co. guar. 
1st M. bonds, p. & 1. V. 75, p. 348, 398, 736; \ . 76. p -273. Of the first 
consol. 50-year 5s ($7,000,000 anth. Issue), dated April 1 1908, $2,000,000 
are reserved to tetire 1st 5s. V. 86. p .  1U2, 1161, 1187; V. S<, p. 1606; 
V. 93, p. 1192— (V. 103, p. 321, 1509, 2073.)

VIRGINIAN RAILWAY.— (See Map.)—The main line of the road ex
tends from Deepwater, on the Kanawha River, in West Virginia, to Sewell’s 
Point, on Hampton Roads, near Norfolk, Va., a distance of 441 miles 
Winding Gulf branch, Mullins, W. Va., to Pemberton. 24 miles; White 
Oak Ry., 10.34 m.; trackage, 15 m.; total, 510.08 m. See V. 84, p. 627; 
V. 78. p. 1962; V. 81, p. 1551; V. 83. p. 436; V. 84, p. 1249; V. 88, p. 102; 
V. 96, p. 1421; V. 97, p. 1495; V. 105, p. 608.

Road taps the Pocahontas and New River coal fields, and forms •■the short
est possible route to tidewater over the lowest grades." From Princeton, 
the main coal-gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade does not exceed 0.2 of 1%, or 10 14 ft. per mile, except tor a 
9-mlle section over the Allegheny Mountains, where the maximum grade 
Is 0,0 of 1%, or 32 ft. per mile; on this section a pusher Is used. One 
locomotive will haul 80 loaded 50-ton coal oars, or 4,000tons of coal per train.

STOCK.— Pref. stock Is redeemable as an entirety at any time after 3 
rears from date of Issue by vote of majority In amount of all the outstanding 
stock on payment of $10.5 per share, plus any accumulated dividends.

The shareholders on Jan. 27 1917 authorized an increase o f capital stock 
from $65,000,000 to $75,000,000, consisting of $40,000,000 common and 
$35,000,000 5% cum. pref. stock. V. 104. p. 258, 453.

BONDS.—The first 6s of 1912 ($75,000,000 auth. Issue) are a first lien 
on all property owned or hereafter acquired, including terminals and 
equipment, except for $375,000 equipment notes due 1918 on part 
or same. The remaining $45,500,000 are reserved for extensions of the 
main line at not over cost, or $75,000 per mile, additional branches or 
second track not to exceed $50,000 per mile, additions and Impts. of Vir
ginia Terminal Ry at not to exceed actual cost, additional equipment, and 
ither additions and equipment at not over 75% of cost, and 75% of cost of 
not less than 60% of the securities of other companies whose properties 
form extensions or can be operated advantageously therewith (to an aggre
gate not exceeding $10,000.000), to acquire stocks under restrictions named 
In the mtge. V. 94. p. 1058. 1187 1318 1385. 1765; V. 95. p. 49. 1270; 
V. 98, p. 454. 1539; V. 102, p. 252; V. 105, p. 2186.

Equipment trust first lien 5% gold notes, "Series A ," (V. 87, p. 1480), 
mature In series from May 1 1909 to Nov. 1 1918, $188,000 each May 1 
and $187,000 each Nov. 1. Redeemable as a whole on any Int. day at 105.

EARNINGS.— 12 months, Jan. 1 to Dec. 31:
1917...........- ......... ....... Gross, $10,867,438; net (after taxes), $4,597,077
1916_________________Gross, 8,899,021; net (after taxes;, 4,243,763

REPORT.— Report for year end. Doc. 31 1916 was in V. 104, p. 2004
— Years ending Dec. 31--------Years ending June 30—

1916. 1915. 1915. 1914.
O perating revenues____ $8,455,964 $6,252 ,014  $5,820,406 $6,340 ,079
N et (aftor ta x es)..................$3,800 ,706  $2,521 ,093  $2,190 ,218  $2,549,664
M iscellaneous in c o m e .. 443,057 215,910 213,460 340,824

$2,403,678 $2,890,488 
$1,426,554 $1,380,196

239,203 249,439
Total income.................$4,243,763 S2,737,003

Interest charges________ $1,516,843 $1,417,179
Rents. &c....................... 247,613 234,934

Balance, surplus.........$2,479,306 Sl.084.889 $737,921 $13160,853
Coal and coke tonnago, year 1916, 5,512,912, against 3,892,834.
OFFICERS.—Chairman and Pres., C. W . Huntington, 60 Wall St., 

N .  Y.: Sec., James Clark; Treas., G .  II. Church, 55 Wall.St., N .  Y .— 
(V. 104, p. 865, 1893, 2004; V. 105, p. 608, 2186; V. 106, p. 191.)

WABASH CHESTER & WESTERN RR.—Chester, 111., to Mt. Vernon.
111., 65 miles. On July 15 1914 J. Fred. Glister of Chester. 111., was 
appointed receiver. V. 99. p. 344. Stock, $1,250,000; par. $100. First 
consol, mtge. coupons due July 1894 paid July 1896; none paid since; on 
1st M. bonds the July 1913 coupons were those last paid. Year ending 
Dec. 31 1916, gross, $119,827; net, $8,994; Int., taxes, &c., $57,412; bal., 
def., $48.297.— (V. 92. p. 1637: V. 99, p. 2111.)

WABASH PITTSBURGH TERMINAL RY.—See Pittsburgh & West
Va. Ry., also V. 104, p. 1389; V. 106, p. 716.

WABASH RAILWAY.— (See M ap.)—Embraces lines as follows, viz.:
Owns East 01 Miss. River. Miles.

Toledo, O., to East Hannibal, 
Camp Point and Elveston, 111 536 
Adjacent Branches—

Decatur, 111., to E. St. Louis.. 109
Streator to Falrbury.............   31
Juno, near Chicago to Effingham

and Altamont. Ill----------- 214
Edwardsvllle Branch---------  9

Miles.
Oelrey, near Detroit, to Butler. HO 
Montpelier, O., on line to De

troit, to Clarke Jot., near Chlo, 150
\ttlca to Covington__________  15
Champaign to Sidney_________  12
Maumee to Montpelier, O____ 50
New Haven to Butler, Ind____ 26
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page.]

Virginian Ry— Common stock auth $45,000,000____
Pref stock $35,000,000 auth 5% cum red text-----
First mtge 575,000,000 g red at 110...........F.xc'&r*
First Lien eq notes ser A g red 105 part due s-a.Eqx

Wabash Chester & Western— First mtge gold-----*o*
First consolidated mortgage 51.000.000 g_- SSt.zo* 

W abasli-PIttsburgh Term—See Pitts & West Va 
Wabasli Railway—Common stock, $47,290,000_____________________

Pref stock A 5% prof-sbar, rod 110 aft 5 yin (text) . 
Oonv 5% prof stock B red 110 aft 1920 $49,970,000 
Gold notas securod by Belt Ry & Refrig Co stock—  

Underlying Securities Undisturbed Under Plan—
First mortgage gold ($34,000.000)________ Co.zc*
Second mortgage gold_____________________Mp.zc
Dcben mtge Income non-oum Series B not red _Ba 
Detroit & Chicago Ext 1st M g s f red 110 — Ce.zo* 
DesMoines DIv IstM g$1.800,000l(V 68^574^X0* 
Toledo & Chicago DIv mtge g 53,000,000 -.Col.xc* 
Omaha DIv 53.500.000 gold (V 75. p 686) --Eq.xo* 
1st lien terminal mtge $10,000,000) gold-.Ba.xc*&r 
Kan City Exo Sp Nor M g guar (V 79 p 2697) -z 
Columbia & St Louis 5300,000 gold guar p &l_SSt.x 
Equipment bonds sinking fund (V 72, p 822)N.xc&r 

Wallkill Valley—Stock 3 14% guaranteed—  - - - —  
Warren (N J)—Stock 7% perpetual guar D L & W . - -

First ref mtge 52,000,000 g gu p & 1------- F.xc*&r
Washington Central— Fli-st M g$ 15,000 P m ----- *9.?*
Washington & Columbia River—See Northern Pacific 
Washington County—See Maine Central RR 
Washington & Franklin— 1st M S475.000 g lnt rent._i 
Washington Ohio & Western—See Southern Ry 
Wash Ter—1st M g gu(S2.000.000 4s) (text) .Us.xo*&r 
Wash & Vand—1st M $1,500,000 g gu p&i-bBa.xo*

Miles
Road

Date
Ronds

Par
Value

Amount
Outstanding

Rale
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

§100 $31,271,500
100 27,955,000

470 1912 100 &c 29.500.000 5 g M & N May 1 1962 Farmers’ L &T Co, ds Loa
1908 1.000 375.000 5 ic M & N May T 8-N ovT 8 Equitable Trust Co, N Y

42 1888 1.000 300.000 5 g J & J July 1 1918 July 1913 coup last paid
05 1893 1.000 390.000 5 s J & J Jan 1 1928 July 1894 paid July 1 ’80

100 43,564.403
100 4fi]9.nfi|000 Jan 31 1918 1%
100 58.728,134

- - - 1915 1.000 1,000.000 4 g M & N May 1 1920 New York
1.542 1889 1.000 33,900,000 5 g M & N May 1 1939 Central Trust Co, N 7
1,000 1889 1,000 14.000.000 5 e V & A Feb 1 1939 do do
1.542 1889 1,000 1,24*8,450 6 J & J See text In July 1911 paid 1%

150 1891 1,000 2.698.000 5 & J & J July 1 1941 Central Trust Co, N Y94 1899 1,000 1,600,000 4 g J & J Jan 1 1939 New York Trust Co, N Y225 1901 1,000 3.000.000 4 g M & S Mch 1 1941 Equitable Trust Co, N Y
144 1901 500 &c 3.173.000 3)4 g A & O Oct 1 1941 do do__ 1904 1.000 &c 3,923,909 4 g J & J Jan 1 1954 do do9 1901 500 100,000 4 g J & J Jan 1 1928 Office St Louis
22 1902 1.000 200.000 4 g M & N May 1 1942 Office, 165 B’way, NY__ 1901 1,000 1,030.000 5 g M fc S Mar 1 1921 N Y ^rust Co. N Y__ 100 330,000 3)4 Q—E Aug 1917 J4% Grand Central Term.N Y
18 50 1.800,000 7 A & O 15 Oct 15 1917 3)6 Del Lack & W RR, N Y
18 1900 1,000 1,394,000 3)4 g F & A Aug 12000 do do

130 1898 500 &c 1.853,000 4 g Q—M Mch 1 1948 Bankers Trust Co, N Y

19 1901 1.000 378,000 5 S J & J Jan 1 1939 Reading Trust Co, Phila
___ 1905 1,000 &c 12,000,000 3 )4 *  4 g F & A Feb 1 1945 Washington & New York

1907

'

1,000 720,000 4)4 g F & A Feb 1 1947 U S Tr Co, N Y; & Balt

Owns West of Miss. River Miles. 
St. Louis to near Kansas City-- 275
Centralla to Columbia, Mo------ 22
Moberly to Ottumwa, la ---------  131
St. L. Levee to Ferguson, M o .. 11 
Salisbury to Glasgow, la ., &o.
Des Moines to Chesterfield, la. 
Excelsior Spr. to Mllw. Juno.- 
Brunswlck, Mo., to Council 

Bluffs, la. (lnol. 9 m. leased)

15
94
9

207

Trackage, &c. Milas.
Chicago to Clarke Junction_________  20
Moberly to Hannibal_________  70
Bast Hannibal to Quincy___________  16
7 short lines to Qulnoy, De

troit, &o___________________  34
Other lines___________________  43
Windsor, Ont., to BulTalo___  276
(Grand Tr. R y„ V. 105,p.1709.)

Total owned and leased____ 2.034 Grand total Jan. 1918........... 2,519
Entrance to Chicago Is over Chic. & West. Indiana, of whose stock this 

company owns $1,000,000 (dividend*, 1896-1914, 6% yearly.)
ORGANIZATION.— Incorporated In Indiana Oct. 22 1915 as successor 

of Wabash RR. (foreclosed) under First Rof. & Extensions Mortgage, aud 
reorganized per plan In V. 100, p. 1599, 1594: V. 101, p. 1975. Took pos- 
iscsalon Nov. 1 1915. The plan reduced tho fixed charges from $5,795,278 
to $3,183,915, besides eliminating guaranties and unsecured obligations.

STOCK.— Tho pref. shares A and B are respectively pror., prln. anddlvs 
(non-cumulative) and are callable after 5 years at 110. The A sharos are 
entitled, after payment in any year of 5% on all stock (com. and pref.) to 
participate In any further dividend for that year at tho same rate as de
clared on common stock (above said 5% ). Of the $47,290,000 auth. com
mon and $49,970,000 convert, prof., $3,750,000 and $1,250,000 respectively 
wero issuable from time to timo on account of claims against old co. The 
pref. and common are issuable as needed for conversion of pref. B. V. 101 
p. 2072, 1599. V. 102, p. 1812.

The holders of the convertible pref. stock may at any time after Aug. 1 
1918. and up to 30 days prior to any date fixed for the redemption of the 
entire Issuo of said Profit Sharing Pref. Stock A, convert tho same into and 
exchange tho same for proflt-shur ng pref. stock and com. stock at the rate 
of $50 of profit-sharing pref. stock and $50 of com. stock for each $100 of 
convertible pref. stock, with adjustment of unpaid dividends.

DIVIDENDS.—No. 1 on pref. "A ”  stock Jan. 29 1917, 1%; April. July 
and Oct., 1%; 1918, Jan., 1%.

Bonds.—The plan of 1915 leaves It to the new company, after reorganiza
tion, to provide, by a First & Ref. Mtge., or otherwise, for refunding the 
underlying bonds at maturity and for future capital requirements.

The $1,500,000 new 4% Gold Notes are secured by 2,400 shares of the 
stock of the Belt Ry. Co. of Chicago and 1,217 sharos of the stock of the 
American Refrigerator Transit Co.

Abstracts of the mortgages of 1889 were in V. 49, p. 270-273; Detroit 
& Chicago Ezlen. mtge., V. 54. p. 1049. Des Moines Division bonds 
or 1899, see V. 68, p. 674: V. 69. p. 1248. Col. & Si. L. RR., v. 73. p. 338. 
786, 1012- V. 74, p. 1040: V. 75, p. 686.

For $10,000,000 terminal gold bonds1 o f 1904. see V .76 , p. 436. 753,1032; 
V. 81. p. 1437; V. 82. p. 570; V. 83. p. 1236; V. 84, p. 997.

EARNINGS.— 12 mos.,(1917-Gross, 340,471,995; net (aft. $12,003,101 
Jan. 1 to Doc. 31. \1916-Gross, 37,721,102; taxes), 12,846,689

REPORT.— Report for fiscal year ending Dec. 31 1916 In V. 104, p. 2337.
1916. 1915. 1914. 1913

Gross earnings...............328,986,871 $31,i98,308
Not, after taxes_______$4,357,234 $5,708,240Other income. 509.772 447,458 671,776 882,712

Total Income.112.187,079 $6,792,298 $5,029,010 $6,590,952
lnt. on bds. & oq. oblig- $3,102,546 $3,156,302 $3,135,089 $3,257,271
lnt. on receivers’ ctfs............... ........ 802,927 901,180 758,333
Discount on receiv. ctfs- - - - - - - r =  96.928 209.034 102.083
Bents. &c___ 3.633.625 3,145,945 3,112,108 2,870,213
lnt. on 4% gold notes-. % 60,000 10,000 ...............  ...............
Pref. “ A ” dividends__ (1%)462.000 ------------  ------------- ------------
Balance, sur. or dof-.sur.S4,928,908dof.$422,806dr$2,328,459dof.$396,949

OFFICERS.— Chairman, William H. Williams; Pres.. E. F. Koarney: 
Sec. J. c .  Otteson; Treas., F. L. O Leary.

Directors: William II. Williams, Alvin W. Krech. Guy E. Tripp, H. K. 
Portnoy j .  Horace Harding, George W . Davison, W . v . Stuart, Robert 
Goolot, E. F. Koarney, Winslow 3. Pierce, William A. Jamison and H. R. 
Winthrop, J. Loonard Roploglo. John N. Willys and Henry B. Joy.— 
(V. 103 p. 1405, 2429; V. 104, p. 1265. 2337; V. 105, p. 1709.)

WALLKILL VALLEY RY.—Lcasod to taeN . Y . C. & H. R. RR. Co., 
effective May 1 1899; lease assumed by tho N. Y . O. RR. Co. on consolida
tion- Expenditures by tho lessee up to Dee. 31 1916 amount to $70,831. 
Dividend paid, as rental, direct to tho holdor of stock.

N . Y . Central RR. holds entiro stock on account of West Shore RR.
WARREN RR., N. J.— New Hampton Jet. to Dela. Bridge, N. J.,'19.9 

m. Leased In perpetuity to Dela. L. «  \V. at 7% on stock and Interest 
on bonds. See form of guaranty, V. 72, p. 628.— (V. 106, p. 601.)
„ .WASHINGTON CENTRAL RY.— (See Maps Northern Pacific.)— Own* 
Cheney to Coulee City, Wash., 109 niUes; Coulee City to Adrlau, 21 miles 
Leased in 1898 to Northern Pacific for 999 years at rental sufficient to pay 
Interest on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66 
p. 953.) Nor. Pao. owns entire $1,000,000 stock.— (V. 67, p. 691.)

WASHINGTON & FRANKLIN RY.— Hagerstown. M d.. to Zurnbro, 
19.11 miles. Controlled by Phila. & Reading Ry. Leased to Western 
Maryland for bit. on bonds and 5% on $150,600 stock.— (V. 73. p. 392.)

WASHINGTON POTOA1AC & CHESAPEAKE RY.— (V. 106, p. 88.)
WASHINGTON TERMINAL CO.—Owns union station at Massachusetts 

Ave., Washington, D. C., with terminal and approaches; opened Oot. 27 
1907. V. 85, i). 1144. The Phila. Balt. <fc Wash. (Penn.RR. system) and 
the Balt. & Ohio own tho outstanding $4,252,000 stoolt (auth. amount 
$5,000,000) and guarantee the bonds, of which $10,000,000 bear 3K %  lnt. 
and $2,009,000 4% . V. 80, p. 1973; V. 76, p. 812, 594; V. 77, p.

252; V. 80, p. 652,1176, 1364: V. 85, p. 42; V, 89, p. 44. Form of guaranty 
V. 84, p. 1368. Other tenants. Southern Ry.. Wash South. Rv. and Ohes. 
& Ohio Ry. Pres., Daniel Willard, Baltimore.— (V. 89, p. 44, 1543.)

WASHINGTON & VANDEMERE.—Washington. N. C.. to Vandemere 
on Pamlico Sound. 42 miles, completed Jan. 1909. Majority of stock 
owned by the Atlantic Coast Line RR., which guarantees the bonds, prm. 
& lnt. Bonds are Issuable at SIS,000 per mile. Including $4,000 for equip, 
V. 84, p. 1249; form of guaranty, V. 85, p. 347. Loans and bills payable 
Dec. 31 1916, $230,224. For year Dec. 31 1916, gross, $44,036; oper. def., 
$1,358; other inc., $8,191; int„ taxes, &c., $47,430; bal., def., $37,882. 
— (V. 85, p. 347.)

WATERTOWN & SIOUX FALLS R Y.— Owns Sioux Falls, S. D ., to 
Watertown, 103 miles. Successor of South Dakota Central Ry., foreclosed 
June 12 1916. O. O. Kalman of St. Paul, the purchaser also assumed 
$150,000 of receiver's debts. Capital stock, SI,500,000 authorized.

Calendar Years—  1911. 1912. 1913. 1914. 1915.
Gross earnings...........$223,302 $268,519 $328,526 $323,465 $367,168
Net, after taxes.........  64,869 55,648 75.999 36.766 83,942

OFFICERS.—Pres., C. O. Kalman; Sec.-Treas., L. E. Katzenbach 
Office, St. Paul.— (V. 103. p. 62.)

WAUPECA-GREEN BAY R Y .—In Aug. 1917 F. B. Seymour, Treas
urer, was appointed receiver of this company, it having defaulted the 
Juno 1 last interest on its $75,000 bonds.—-V. 105, p. 608.

WAYCROSS & WESTERN RR.—Projected from Waycross to Adel* 
Ga., 71 miles, of which 44)4 m. In operation June 30 1917. Stock auth., 
$10,000 per mile; outstanding June 30 1917, $420,000; par $100. Bond, 
auth.. $710,000. at $10,000 per mile; outstanding Juno 30 1917. $314,000. 
Pres., A. K. Sessoms; V.-P., J. G. Sessoms; V .-P., Treas. & Gen. Mgr.,
B. O. Crow; Sec., L. S. Price Jr. Office, Waycross, Ga.—V. 105, p. 1S2.

WEATHERFORD MINERAL WELLS & NORTHWESTERN RY — 
Owns Weatherford via Mineral Wells to Graford, Tex., 41 miles. Stock. 
$100,000, of which Texas & Pacific owns $94,680. Latter guarantees the 
bonds ($1,354,000 authorized Issue), principal and Interest, by endorse
ment. V. 75, p. 908, 1356. See form. V. 78. p. 344. In 1915-16, gross,; 
$132,193; net, $21,914; other income, $10,607: interest, rentals, &c., $45.
253; bal., def.. $12,732. Pres., J. L. Lancaster, New Orleans; Sec., A . J. 
Baird, Dallas.— (V. 92. p. 1034; V. 103. p. 240.)

WELLSVILLE & BUFFALO RR.—Operations suspended Nov. 1 1916. 
Pres., Charles A. Finnegan, Depow, N. Y .— (V. 103, p. 1594.)

WEST JERSEY & SEA SHORE RR.— (See Map Pennsylvania RR .)— 
Owns all the lines on the Pennsylvania system in Southern New Jersey, 
Including Camden, opp. Philadelphia, to Atlantic City (59 miles), Camden 
to Cape May, 82 miles. &c., total, 323 miles. V. 62, p. 366, 871. Of this, 
Camden to Atlantic City, with branch, total about 75 miles. Is equipped 
electrically. Has traffic agreement with Atlantic City & Shore (electric) 
RR. and option to purchase control May 1 1913 to May 1 1918. V. 85, 
p. 102: V. 86, p. 1220. Penn. RR. Jan. 1 1917 owned $6,793,270 stock.

STOCK.—The stockholders on Feb. 4 1915 authorized an increase In 
the common stock from $10,000,000 to $13,000,000. In June 1916 holders 
of th« outstanding stock ($9,641,700) were offered the right to subscribe at 
par for 20% new stock, and the amount now outstanding Is $11,586,250. 
V. 103, p. 321, 408, 1033.

DIVIDENDS.— Common. Sept, 1896 to March 1905, Incl.. 5% yearly) 
then to ’07. Inch, 6% yrly; ’08 .4% ; ’09.4)4 % ; TO to Oct. 1 T7, 5% (A.-O.)

BONDS.— First consol, mtge. Is for $7,000,000; $90,000 reserved for prior 
Itcn bonds when due; $999,000 sold to retire C. & A. bonds due July 1 
1*11. V. 62, p. 1179: V. 84. p. 160; V. 89. p. 995; V. 92, p. 1702; V. 100. 
p. 57, 311, 473; V. 102, p. 1156.

REPORT.—Year end. Dec.311916, V.104. p.2226;for 1917, V .106,p.598. 
Gross. Net. Other Inc. Fixed Cligs. Divs.(5%) Balance.

1917--$8,555,048 S1.010.S04 S166.086 $625,308 $482,080 $99,502
1916. _ 7,829,320 1,412,184 117,592 678,345 482,080 369,350
— (V. 103, p. 321.408,1033; V. 104, p. 1047, 3226; V. 106, p. 598, 601, 607.)

WEST SHORE RR.— (.See Maps N. Y. Central &. Hudson River.)— Wee* 
hawken, N. J.. opposite N. Y. City, to Buffalo, N. Y.. with branches, 
479 miles. Between Utica and Syracuse Is equipped electrically.

LEASE.—Leased in 18S5 for 475 years to the New York Central &. 
Hudson River (now New York Central R R .), with the privilege of a further 
term of 500 years, and all earnings, &c.. Included in that company’s report. 
The $10,060,000 of stock Is owned by the New York Central RR.

BONDS.—Tho bonds cover 479 miles of road and also the terminals at 
Weehawken. Abstract of mtge. in V. 42, p. 170. Advances for additions 
and betterments by lessee to Dec. 31 1916. $14,811,133.— (V. 94, d. 913.)

WESTERN (THE) RY. OF ALABAMA.— Selma to West Point, 133 m. 
Central Trust Co. o f N .Y ., as trustee under Central Railroad & Banking 
Co. coll, trust 5s of 1937, and Louisville & Nashville, as trustee for Itself 
and Atlantic Coast Line RR.. each own one-half tho $3,000,000 stock.

DIVS.— / ’94-’96. ’97. ’98. ’99. ’00. ’01. ’02-’06. ’07-T3. 1914 to D ec ’ 17 
Per cen t ..) 2 y ’ ly 3 0 2 7 4 4 y ’lv 5 r ’ly 6 % (3 % s . a.)

For year ending Dec. 31 1916, gross, $1,365,275; net. after taxes, $320,
639; othor inc., $18,280; charges, &c., $241,205; div. (6% ), $180,000; bal.. 
$158,919.— (V. 97. p. 1665.) ,

WESTERN MARYLAND RAILW AY.— (See M ap.)—  Embraces;
Baltimore, via Cumberland, to Belington, Durbin, etc., W. Va------355.15
Sundry branches (incl. roads merged in Feb 1917, V. 104. p. 74)------265.18

Total owned in fee____________________________________________ 620.33
Leased Lines.— Balt. & Cum. Val. Exton., 26)4 m.; Wash. & E ranklin

Ry., 19.1 m.; Somerset Coal Ry.. &c., 5.80 m.; total____________ 51.40
Trackage Rockwood Jet. to Coal Jet., Bowost June, to Chlofton, &c._ 101.27

Total (with also 71.48 m. 2d and 310.17 m. sidings--------------------- 773.00
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Runoell^K.Coniovî r /  Hnrvovv /  / Lovil’i

iTRUTOR^^, ilanviile^ v'__i-CorntllVv/'| PontiucjĴ  JFairburŷv -—T roRREsr
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RAILROAD COMPANIES 
[For abbreviations, & c„ see notes on first page ]

Miles
Road

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$300,000 5 g F & A Aug 1 1943 Savannah B Sc T Sav, Ga$1,000 660,000 5 g tr <56 A Aug 1 1930 Bankers Trust Co, NY
50 11,586.250 5 In 1917 A <& o Oct 1 1917 244 Broad St Station, Phlla51 104,000 6 J & D Dec 1 1917 3%

1,00(1 1,564,000 4 g J & J July 1 19361.00C 1,151,000 344 g J & J July 1 1936 do do1,00(1 1.823,000 344 & 4 J & J July 1 1936 do do1.000 683,000 4 g J & J July 1 1936 do do968,000 4 g J & J July 1 19361.000 & 49,994,500 4 J & J Jan 12361 Grand Central Term, N V

1,000 1,000,000 5 g A & O Apr 21926 Guaranty Trust Co, N Yf 1.000 
hcay Co

1.543,000 444 g A & o Oct 11918 Guaranty Trust Co, N Y
100 49,429,230
100 17,739,501 Q—J New
100 10.000,000

As Collat 5
5,000,000 7 g M & N Nov 1 1920 71 Broadway, N Y  City

1.000 46,566,000 4 g A & O Oct 1 1952 Bankers Trust Co, N Y1,000 54.000 5 .1 & .) July ’18-Jan ’19
1,000 358,000 5 J & J Jvly’ 18-Jan ’26 71 Broadway. N Y Cityx l,526,349 5 M & s To March 1926 Nat City Co, N Y

x844,918 5 M & s To Sept. 1926
x2,576,867 4.52 F & A

841,876 4.52 J & D J'ne’ lStoDec’261,000 1,000,000 5 g F & A Aug 11920 Merc Tr & Dep Co. Balt1,000 1.300,000 5 g J & .) Jan 1 1941 Nat Bank of Com.. Balt.500 48.500 6 J & J •July 1 1929 National Bank of Com .100 &c 72,800 6 ,r & J July 1 1929 do do1,000 690,000 5 g M & N Nov 1 1936 do do1,000 240,000 5 g M ft, N May 1 1938 do do500 &c 115,000 5 g A & O Oct 1 1924 Merc Tr & Dep Co Balt.
50 390,600 5&7 J & J Jan 1918 71 Broadway, NY City1,000 230.000 6 J & J July 1 1931 Nat Bank of Com. Balt.x Held by Pullman Co.

Waycros* St Western RR— First mortgage g o ld__
Weath Minn Wells & Nor— 1st M gu end (.text)____injc
West Chester—See Pennsylvania RR
West Jersey St Seashore—Com stock___________

Special irnaranteed stock (lnolud $20,150 WJ RR)
First Consol Mortgage Scries A g s f________ xc*

Series B $1,500,000 gold___________________ xo
Gold Series C & L) ($765,000 Series C 3 44s) .xc
Gold Series E_________________________________:
Gold Series F--------------------------------11.1111..xo'

W e s t  Shore— 1st M gu p & 1 end by N Y C-.Un.zc&r 
W e s t  Side Belt R R .  P i t t s — See Plttsb Terminal RR 
W e s t  Virginia Central & Pittsburgh—See Western Ma 
West V i r g i n i a  & P i t t s b u r g h — See Baltimore & Ohio 
W e s t  Virginia Midland —First mtge $1,000,000 g . -0 
W e s t e r n  ( A l a )— 1st M g guar by C G a  a n d  G a  RR.zc* 
W e s t e r n  M a r y l a n d —Capitalisation issued or assume 

Common stock $50,000,000

338
338
338
338
479 

& Coal 
ryland

34 
130 

dby N
First Prof (p & d) stock 7% cum $18,000,000 auth.
2<1 Pref (p & d) stock 4% non-cum $10,000.000___
First & Ref Mtgo $150 000.000 Ser A (seo text).Eq
Three-year notes $5,000,000 gold____ _______ ~Ba
Underlying Bond and Equipment Issues—
First mortgage $50,000,000 gold______Ba.xc^&r—
Equip certs A due 27 M s-a red 102 44 (V 88. o 55) -- 
Eq tr "B ” due 10 $23,000 s.-a. thon $22,000-.-Eq
a Equip obligations duo $111,313 s-a......................

a do do due $58,865 s-a_______________ -
a do do due $168,324 yearly s-a________
a do do due $54,992 s-a........................... -

Coal & Iron Ry 1st M g assu (V 71. p 1166) -McBaz 
Potomac Val 1st M $2,000,000 g assum.AleBa.zo* &r
Balt & Cumb Val Ry 1st m tge__________________
Balt & Cumb Val RR 1st mtge________________—
Balt & Harrisburg Ry mortgage gold.MeBa.z-----
Balt & Harrisburg Uv W Ext g guar. . M ella.z.-c* 
Haz. Wh f Co 1st M $150,000 g(V 87 p 4S2)MeBa.c* 

Securities of Leased Lines—•
Balt & Cum Val RR Ext stk gu ($270,000 car 7%) -

First mortgage Interest rental...... ..........- *. —  Baz
a Amounts paid semi-ann. represent prin. & hit. Incl

27 
tided

1913
1902

1896
1896
1896
1896
1896
1886
Co
RR
1906
1888

1917
1917
1902
1909
1916
1915
1916
1917 
1917 
1900 
1891 
1879 
1879 
1886 
1888 
1914

1881

In April 1915 arrangements were made for trackage rights over the Balt. 
& Ohio to reach coal fields, 22 miles In Somerset (Pa.) region and 80 miles 
from Connellsvlile. Pa., to Fairmont. \V. Va. V. 100, p. 1259.1512; V. 
101, p. 371. In May 1917 leading stockholders (including, it is understood, 
the Rockefeller interests) purchased a controlling amount of stock in the 
Wheeling & Lake Erie Ry. (reorganized co.), with a view, it is supposed, 
to through sorvico not only botwcon Cleveland, Pittsburgh and Baltimore, 
but also possibly botween Chicago (via the N. Y. Chicago & St. Louis ItR.) 
and tidewater. Carl R. Gray, President of Western Maryland, in July 
1917 became Chairman of Wheeling & L. E. Ry., and Bertram Cutler and 
M . O. Bver-; were elected to its directorate. See V. 105, p. 1709, and 
W . & L. id. Ry.

ORGANIZATION.—A consolidation Jan. 1917 per plan in V. 103, p. 
1700, of “ The Western Maryland Ry. (formed as stated in V. 89. p. 287) 
and subsids. owning 222.88 in. of road, &c. (V. 101, p. 74; V. 105. p. 717.)'

The aforesaid plan also resulted in the following:
(a) The acquisition by the new company of all the system’s terminal 

properties at Baltimore, including grain elevator with storage capacity of 
1,900,000 bushels, &c. ^ y

(5) The exchange of the old $50,000,000 com and $10,000,000 4% non- 
cum. pref. stock for a like amount of new com. and new 4% non-cum on 
pref. stock, respectively. Soo V. 104, p. 766, 1047, 1265.

(c) The underwriting and orfer to shareholders at par of $18 000 000 7 <7 
it pref. stock (cum. from July 1 1918) in amounts 30% of’ thoir holdings
------1-----n)er with each $100 of 1st prof, receiving also $22 stock of Davis

:e Co. and $25 stock of Monongalia Coal Lands Co.. (V. 103 o
4 filin' f )wi mil Ih<i ,1!____ \ . > !• '.A *

1st l
the subscriber
Coal & C oke1 __  _ ______________
2157; V. 104, p.766), thus distributing the entire outstanding stocks of tho 
coal cos. In 1917 those coal properties were merged. V. 105, p. 1421 717

way i
Monongalia Coal nanus u o „  tins measure, wicn tno distribution of their 
stock, removing danger of legal complications owing to ownership of coal 
properties by tho railway. riho new railway co., under tho lease, was to 
recoive as rental 6 cts. per ton on coal mined anti Is to transport all tho ooal 
Tho Davis O. & C. Co. will operate 31 mines having an annual capacity of
2,500,000 tons, and reporting for fiscal year 1915-10 an output of 2,004.000 
tons and not profits of $206,000. V. 103, p. 1791.

(e) Paymont of $18,000,000 note Indebtedness (incl. $2,000,000 ovorduo 
Int.) out of proceeds of First Pref. stock. Soo V. 104, p. 1491.

(/) The creation of a $150,000,000 First & Ref. Mtgo. under which tho 
presont issue was to bo $7,500,000 of 5% bonds, $2,500,000 of tticse to bo 
placed in tho treasury and the remaining $5,000,000 to bo sold forthwith 
for corporate purposes, including tho liquidation of $3,250,000 loans.

The plan thus eliminated tho $18,000,000 of enforceable (overdue) obliga
tions, reduced tho Int. charge per mile of road to $3,633 (as agst. 5,050).

D es cr ip tio n  o f  N e w  $150,000,000 F irs t  a n d  R e fu n d in g  M o r tg a g e .  
Auth. by stockholders Oct. 17 1917; Initial $6,500,000 pledged to securo 

tho Issue or $5,000,000 7% 3-year notes which. It Is understood, have been 
taken by John D. Rockefeller and allied interests on account of advances 
V. 105, p. 1619, 1709.

. (1) A direct first mtge. upon road f^  Cumberland. M d., to Connolls- 
yilio. Pa., together with branches, in all 118.04 miles; (2) a now First Lien 
by pledge or all securities representing ownership of branch lines (V. 103 n. 
1811), aggregating 17.82 miles; (3) a mortgage subject to existing $500,000 
mortgage upon Western Maryland RR. Terminal, and, subject to a $115,000 
mortgago upon tho Baltimore ludelity Warehouse and Hazard Wharf:
(4) a blankot mortgage, subject only to existing underlying mortgages, 
amounting to $50,177,000, on lines acquired In tho consolidation as well as 
all extensions, &c., hereafter constructed or acquired with tho now bonds:
(a) Presently Issuable, bearing 5% Int., $5,000,000 to bo sold 

for cash and the proceeds applied in liquidating temporary 
loans of $3,250,000, and in furnishing working capital, and 
$2,500,000 to be reserved In treasury and utilized from time to
time for general corporate purposes.............................................. $7,500,000
) To be reserved for following purposes, int. rate not to exceed 6% —

AH I; To r ,flinding of underlying and divisional bonds. .............$50,000,000
(M) Under restrictions for terminals and terminal facilities___  25,000.000
(cc) Under restrictions for now equip., extensions & improv’tsll 67,500,000 
x The Is® M . 4s of 1902 cover some 522 miles of road, subject to, as to part, 
to $1,281,500 underlying issues and also coal and coke properties which 
in 191< are to bo taken over under lease or otherwise by tho coal companies 
mentioned. Compare V. 103. P- 1700; V. 75, p. 550, 850; V. 79 p. 1024: 
V. 79. p. 2G92, and V. 81. p. 2GG; V. 80. p. 473, 1914; V. 81. p. 614 V 83 p. 273: V. 89, p. 666; V 92. p 120. 1437: V 93. p. 1405. ’ V 0W>

The issue of $5,000,000 7% 3-year notes dated Nov. 1 1917 is secured by 
$6,500,000 of tho now First & Kef. Mtge. bonds. V. 105, p. 1619.

l’ or 5% 10-year serial equip, trust notes of 1917, see V. 103, p. 2239, 2343
RR. EARNINGS.— 12/ 1917-Gross, S13.638.450; net (for $4,077,134 

mos., Jan. 1 to Dec. 31. \1916-Gross, 11,967,982; taxes), 4,451,760
REPORT.— Report for year end. Dec. 31 1916 in V. 104, p. 2225,

— Years ending Dec. A1-------Years ending June 30—
1916. 1915. 1915. 1914

Miles operated........... 703 663 661 601
Gross earnings....$11,967,982 §9.888,600 $8,683,459 $8,267,730
Not, after taxes.. .$4,045,674 $2,913,384 $2,119,188 $154,147
Income from coal c o s . . .  123,572 206.514 192,2211 227,455
Int. on adv. to sub. cos. 103,215 83,39o 75.715J
Gross corporate income. $4,272,462 $3,203,293 S2.387.124 $381,002
Interest on bonds..$2,409,299 $2,665,153 $2,677,871 $2,580,704
Other Int.&amortlza’n. 262:522 299,891 27L761 161 595
Hire of oqulp., rents, &c. 281.581 345,757 345,397 354,908

B alance.................sur.Sl,319,060dof.$107,507 def.$907,905 df$2,7l5,665

Pres. & Chairman, Carl R. Gray, Baltimore. M d.; Sec. & Treas., L. F. 
Timmerman, 71 Broadway, N. Y . City.— (V. 105, p. 717, 1421.)

DIRECTORS.— Carl R. Gray and M . C. Byers of Balt.; F. T . Gates. 
Montclair, N. J.; John N. Willys, Toledo, O.; W. A. Wilbur, South Bethle
hem, Pa., and Edw. D. Adams, Henry fi. Cooper, Bertram Cutler, Law
rence Greer (V.-P.), Edgar L. Marston, Alvin W. Krech and E. H. Smith 
of N. Y . City.— (V. 105, p. 1619, 1709.)

WESTERN NEW YORK & PENNSYLVANIA RY.— {See M ap Pennsyl
vania IIR.)—Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oil 
City, Pa., 137 miles; Oil City to Oleau, 110 miles; Stonoboro to Mahoning- 
town, 37 miles; Hinsdale to Rochester, 98 miles; branches, including pro
prietary lines, 93 miles; total owned and operated under contracts, 593 miles; 
trackage rights, 66 miles; total, 659 miles.

ORGANIZATION.—Reorganization Mar. 18 1895 (per plan in “ Sup
plement”  of Jan. 1895) o f the Railroad, foreclosed Feb. 5 1895.

Pcnna. RR. owned on Jan. 1 1917 $19,439,001 of tho $19,972,756 stock 
and $9,225,914 of the 5% income bonds and leases the road for 20 years 
from Aug. 1 1903, subject to termination on 60 days’ notice. V. 75, p.1255.

BONDS.,—Abstract of 1st M. in V. 47, p. 109. Doc.31 1916, S395.000 
ncoino bonds were in tho treasury. Mtges. payable, $509,928.

ANNUAL REPORT.— Report for 1917 was in V. 100, p. 491. 
Calendar Gross Net after Other Interest, Ada'ns Balance, 

Years. Earnings. Taxes. Income. Rents, &c. & Betts. Deficit.
1917------$14,710,397 $701,688 $37,759 S2,739,506Not stated $2,000,059
1916-----  13,682,410 2,583,677 47.166 2,549,961 $749,395 068,513
— (V. 100, p. 1259, 1342; V. 102, p. 153G; V. 104, p. 453, 1389, 2110, 2225.)

WESTERN PACIFIC RR. CORPORATION.—A Delaware holding 
company owning all the stock of the Western Pacific UR. (of Gal.), which 
in turn owns the railroad running from San Francisco to Salt Lake City, 
via Oakland, Stockton, Sacramento, Marysville and Oroville, Cal., a dis
tance of 930 miles (including San Francisco Bay ferry, 3 miles); Carbona to 
Waldron, 11 m.; B. & L. Jet. to Loyalton, 16 m.; Grants to Tooele, 15 m.; 
spurs, 9 m.; total (Incl. 3 m. ferry), 981 m. In April 1917 purchased por
tion of the Nevada-Californla-Oregon Ry., together with terminals in 
ltono, Nov., and in Oct. 1917 was operating 33 miles thereof, Reno Jet. to 
Reno. V. 104, p. 1593. Crosses tho Sierra Nevada Mountains at maxi
mum grade of 1 % .

The sovoral branch line feeder projects to which the company has agreed 
to givo financial assistance are mentioned under heading “ Bonds”  below. 
When conditions favor it is understood the company plaas to construct a 
branch lino from Niles into San Jose, Cal., about 2344 in., tho total cost to 
be, it is said, about $1,500,000. V. 105, p. 2274. New rolling stock, V. 
105, p. 1999.

ORGANIZATION.— Both the holding company (The Western Pacific 
RR. Coni., incorp. in Delaware), and the operating company (The Western 
Pacific UR., Co. incorp. in Calif)., wore formed In June 1916 per reorgani
zation plan of Western Pacific Ry. foreclosed. Possession taken Julv 13
1916. See plan, &c., V. 102, p. 155, 160, 2168, 2255; V. 103, p. 62, 210, 
408; Y. 104, p. 165, 258, 560.

In 1917 tho Equitable Tr. Co. of N. Y ., as mortgage trustee, brought suit 
against Denver & Rio Grande RR., as guarantor of tho 1st M . bonds of tho 
old (foreclosed) Western Pacific Ry. (tho holding co. owning $17,437,500 
of this $49,925,000 issue), and in Jan. 1918 obtained a judgment for about 
$31,000,000. This was followed by a receivership for the D. & Ii. G. 
V. 106, p. 85, 192, 498. See Denver & Rio Grande RIt. above. Official 
statement of Nov. 18 1916 in connection with public offering of $10,000,000 
of new bonds was in V. 103, p. 2080.

STOCK.—The two new corporations have precisely similar capital 
stocks, common and pref., auth. and issued, the holding company owning 
all tho outstanding shares of the operating company. The pref. is conver
tible by holders, $ for $. into common.

DIVIDENDS.—In Feb. 1918 tho directors of the holding corporation 
declared a dividend of 6% on the $27,500,000 outstanding 6% non-cumu
lative pref. stock, payable in installments of 114% each on Feb. 20 191S to 
holders of record Feb. 15, April 1 to holders of record Mar. 20, July 1 to 
holders of record June 20, and Oct. 1 to holders of record Sept. 20. ’ This 
followed the declaration by the Western Pacific RR. Co. of Calif, (the 
operating company) on Dec. 28 1917 of an initial dividend of 1 44% on its 
own $27,500,000 pref. stock, payable In Dec. 1917 for tho quarter ending 
Dec. 1916, and four additional dividends for the year 1917, each 114%. 
payable on the pref. stock during the year 1918 in quarterly installments, 
amounting to 6% for that year, thus making a total of 714 % . V. 106. 
p. 192, 135.

BONDS OF NEW OPERATING COMPANY —Secured by a first mtge. 
on the existing railway properties and all property hereafter acquired. 
Present Issue callable at par & int. on any Int. date. Trustees, First Federal 
Trust Co., San Fran., and Henry E. Cooper. Total auth. issue. $50,000.
000, of which $20,000,000 (representing less than $21,600 per mile) was sold 
in 1916, largely for Improvements, new rolling stock, extensions. &c. 
Sinking fund beginning in 1919, $50,000 annually. In April 1917 the com
pany assumed for the presont at least the payment of tho normal Federal 
income tax. V. 104, p. 1593; V. 103, p. 2157. ‘20S0.

Tho remaining $30,000,000 1st M . bonds are reserved for future use, with 
Int. rato not to exceed 6%, for or against betterments, add’ns and extens., 
under safeguards, at not over $1,000 in bonds for $1,000 of money actually 
invested in additional physical property, subject to the new mtgo., or In 
securities subject to the new mortgage.

The sale of 1st mtge. bonds, together with the funds acquired as part of 
tho assets purchased at foreclosure sale, after deducting amounts required 
to pay non-assenting bondholders and the expenses of reorganization, left 
about $17,000,000 cash available for the purposes of the new company. 
Of this sum $2,000,000 represents free funds applicable as working capital 
or otherwise and $15,000.000 was deposited In a special trust fund to be used 
only for construction and acquisitions on engineers’ certificate, etc.
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Feu., 1918.] RAILWAY STOCKS AND BONDS 137

RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page.]

Western N Y & Penn— 1st M ($10,000,000) g.Ba.xc*
General mortgage $10,000,000 gold............... Un.xo*
Income bonds $10,000,000 gold non-cum ..FP.xo* 

Western Pacific RR Corp (holding co)— Com stock 
Pref stock 6% non-cum. red at 105 conv Into com .. 
Western Pac RR Co. (oper co) 1st M call par.xxc*&r 

Wheeling and Lake Erie Ry— (New) Securities Iss’d:
Prior Lien 7 % stock cum convert redeem_________
Pref stock (a & d) 6% non-cum convert redeem____
Common stock (further amounts for conversion)__
Ref mtge $50,000,000 gold callable 102H C e.yc:<&r*Six-year gold notes______  CCI
Certifs of participation (in Lor & W Va R y )...C C I 
Secured sk fdequlp notes $843.700 call at par, . .  . U s 
Equip trust-ctfs Ser B duo$462,000 yly call 102H. c* 

Left Undisturbed (Issues closed by Ref M of 1916)
First mortgage Lake Erie Division gold___ Ba.zc*
First M Wneel’g Div $ & £ (2d on 187 m) g.-C e.zc*
Exten and Imp t mtge ($1,900,000) gold___Ce.zc*
First Consol mortgage gold $11,697,000____ Ba.xc*
Roc ctfs (lien on Indus spur at Canton) V 104 p 665 
Equip notes receivers due $101,000 semi-ann, call.x 

Wheeling Term— IstM  $2,000,000 g s fgu p & i.xc* 
White & Black River Valley— 1st M g int guar.-F-xo’
White Pass & Yukon— Stock £1,700,000.....................

Cons first mtge debenture stock redeem after 1920- 
£./. Mortgage debentures (navigation bonds) redeem 105

Secured notes red by drawings___________________
White River RR—1st M $250,000 auth gold------AB
Wichita Falls & Northw— 1st M g red 105--FC.xc&r 

Pan Handle Div first coll lien tr M gold s f-.FC.xc 
First & Ref M $10,000,000 gold red 105--Usm.xo*

Miles
Road

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable.

576 1887 $1,000 $9,990,000 5 g J & J Jan 1 1937 Treas. Phil. & N. Y,
600 1895 1,000 10,000,000 4 g A & 0 Apr 11943 do do__ 1895 1,000 9,805,000 5 g Nov 1 Apr 11943 Fidelity Tr—when earn

100 47,500,000__ 100 27,500.000 6 in 1918 J— r Feb 20 ’18. i)4 Checks mailed941 1916 100 &c 20.000,000 5 g M & s Mar 1 1946 Equitable Trust Co, N Y
100 11.882,600 Quar
100 10,344.958
100 33.641,300

1916 1,000 4,797,000 1)4 g M & s Sept 1 1966 New York1917 1,200,000 4H g J & J 1923
300.000 Jan 1 1927__ 1917 650 843,700 4 J & j Jan 1 1923 N Y , U S Mtg & Tr Co

— 1917 1,000 4,620,000 5 A & 0 Mar 1918 to ’27
187 1886 1,000 2,000.000 5 g A & 0 Oct 1 1926 Bankers Trust Co. N Y
50 1888 1,000 894,000 5 g J & J July 1 1928 Central Trust Co, N Y260 1889 1,000 409,000 5 g F & A Feb 1 1930 do do451 1899 1,000 6,900.000 4 g M & S Sept 1 1949 Bankers Trust Co, N Y1916 1,000 155,000 6 J & J Mar 1 1926 Guardian S & T Co, Clev1913 1,000 1,110,000 5 M <& s Mar 1 ’18 to ’23 City Sav & Tr Co. Cleve
10 1900 1,000 1,518,000 4 g F & A Aug 1 1940 Winslow.Lanler&Ce.N Y62 1900 1,000 600,000 5 g J & J June 30 1980 First National Bank, N Y£10 £1,375,000 Jan 15 1913 1%

110 1900 £10 &c £746.702 5 .T & ,TDeo 31 1930 See text
1001 £100 £255,500 6 J & J Jan 1 1930 See text
1914 £70.000 0 To Nov 1918

20 1903 $1,000 $200,000 5 g T & J Jan 1 1933 C D Parker & C o, Boston
154 1909 1,000 2,1.33.000 5 g r & J Jan 1 1939 Eqult Tr Co, N Y & Ohio
57 1910 1,000 843.000 5 S T & J Jan 1 1925 New York and Chicago

378 1911 1.000 See text 5 e 1 & J Jan 1 1940 Jan 1917 Interest paid

In October 1917 arrangements had been mado to give financial assist
ance to the following companies in tho construction of their projected 
lines which will servo as feeders for tho Western Pacific, tho latter receiving 
In return for the investment a considerable interest In their capital stock:
(1) Indian Valley R R ., Paxton Junction to Taylorsville and Engles Copper 
Mine, Cal., 21 miles :(2) Deep Creole RR., Wendovor, Utah, southerly into 
Gold Hill and Berber Mining District, 46 miles; (3) in March 1917 the 
Cal. RR. Commission sanctioned tho purchaso of $1,201,000 of the capital 
stock of tho Tidowater Southern Ry., an electric railway, now 56 miles in 
length, extending from Stockton to beyond Turlock (see p. 123 of "Electric 
Railway Section"); (4) Purchased in 1917 a portion of Nevada-Caiifornia- 
Orcgon Ry. (see above). V. 104, p. 1593. See Nor. El. Ry. V. 106, p 
499.

An investment of about $2,725,000 is also being mado (In Fob. 1917) in 
now rolling stock, viz.: (a) By purchaso of 2,000 box cars, 150 stock cars 
and 5 Mallet compound locomotives; (5) construction at company’s Jeffery shops of 100 stock cars and 6 cabooses.

EARNINGS.— 12 mos. to Dec. 31 1917 and 6 mos. to Dec. 31 1916:
1917— 12 Alos.— 1916. 1916—6 M os  1915

Operating revenue............ $9,898,484 $8,270,262 $4,752,973 $3,948,715
Operating expenses--------  6.190,055 4,950,622 2,641,137 2,478,406
Tax accruals, &c------------ 492,493 377,051 191,102 163,817

Operating income---------$3,215,936 $2,942,589 $1,920,734 $1,306,402
Other income-----------------  827,969 240,457 186,700 61,269

Total inepm e-...............$4,043,905 $3,183,046 $2,107,434 $1,367,761
Rentals & flXed charges.. 1,600,636 743.132 526.393 225,317
Pf.div.approp.from m e ..x l,650,000(see text above) ________  ________

Net income................... $793,269 $2,439,914 $1,581,041 $1,142,444
x Also appropriated $412,500 from P. & L. for last qurater 1916.

(6ft) An amount equal to the amount of First Consol. 4% bonds
not assenting to plan, reserved to pay or refund the same___ 6.873,000

(cc) Under restrictions for betterments, extensions and new 
properties, and to aid in refunding the above-mentioned
bonds, and to retire equip, oblig’ns of receiver or of old co___ 35,000,000
The $4,620,000 equipment trusts of 1917 cover 20 Mallet locomotives 

and 2,000 70-ton steel hopper and gondola cars. V. 104, p. 1047.
As to equipment bonds of 1902 see V. 103, p. 2429.
Tho $155,000 receiver’s certificates are payable only out of earnings of an 

industrial spur at Cleveland. Tho $300,000 noil-transferable certificates of 
participation are payable out o f the earnings of the Lorain & West Virginia 
Ry. Co. All o f the outstanding securities o f the L. & W. Va. R y., viz.: 
$1,999,300 stock and $2,000,000 1st M . bonds, of 1913 are owned, the stock 
being pledged under Ref. Mtge. o f 1916. and tho bonds as security for the 
$1,200,000 5)4%  6-year gold notes, dated Jan. 1 1917. V. 104, p. 665. 

EARNS.— 11 mos. /1917-Gross, $10,285,124; net (aft. rents)$l,974.916 
Jan. 1 to Nov. 30. \1916-Gross, 9,330,738; net (aft. rents) 2,616,048
REPORT.—Old company year end. Dec. 31 1916, V. 105. p. 491:
Cal. Year— Gross. Net. Oth.Inc. Interest,&c. Surplus.

1916__________ $10,003,608 $2,630,754 $57,296 $2,444,176 $243,874
1915__________  6,963.879 1,897,906 16,877 1,758,683 156,100

OFFICERS.— Chairman, Carl R. Gray (Pres. Western Maryland R R .). 
Baltimore; Pres., W. M . Duncan; V.-Pres. & Gen. Mgr., H. W. McMaster; 
V.-Pres., Walter McNaughton and I. L. Bennett; Sec. & Treas., John G. 
Stidger, Cleveland.

DIRECTORS.—For Three Years.—M . O. Byers, F. H. Ecker, L. F- 
Loreo and N. S. Meldrum, N. Y . City; W. M . Duncan, Cleveland. Two 
Years.—Warren Bicknell and J. A. House, Cleveland; James A. Campbell, 
Youngstown; J. H. McClement and Bertram Cutler. One Year.—W. R . 
Begg, N. Y . City; Thomas S. Grasselli and E. A. Petrequin, Cleveland;
E. A. Lagenbach, Canton, O.; F. A. Seiberling, Akron, O.— (V. 104, p. 
1900, 2119, 2236; V. 105, p. 182, 491.)

Directors of Western Pacific RR. Corn.— President Alvin W. Krech, Pres. 
Equitable Trust Co. or N. Y.; O. Ledyard Blair, of Blair & Co.; F. H. 
Ecker, Treas. Metropolitan Life Insurance Co.; A. M. Hunt, 55 Liberty 
St., N. Y.; R. W. Martin, William A. Road & Co.; Starr J. Murphy, of the 
Rockefeller Foundation; W 111am Salomon, o f William Salomon & Co.;
R. B. Young, of E. n . Rollins & Sons, and Albridge C. Smith, of N. Y. 
City; Senator James D. Phelan and George Wlilttoll of San Francisco; and 
David R. Forgan, of Chicago.

Sec.-Treas. is Lyman Rhoades.— V. 106, p. 86, 192, 500, 607.)

WHEELING TERMINAL RY.—Owns a railway bridge at Wheeling. 
W. Va., and about 10 miles of terminal traok. Successor of Wheeling 
Bridge & Terminal Ry., foreclosed In 1900. STOCK.— $2.000.000. all 
owned by Pennsylvania Company, which guarantees prln. and int. of bonds 
of whioh $400,000 are reserved for add'ns and Improv’ts; mtge. trustees 
Commercial Tr. Co. ofPhila. V. 98, p. 612, 1769. Form of guaranty. 
V. 76,p.655. D ivs.,2%  paid in 1906,1907,1911. 1912 and 1913. 1916. 
2% . Cal. year 1916, gross, $86,563; oper. def., $17,409: other income. 
$176,072; charges. $80,514; bal., sur., $78,149. Sec., S. H. Church.— 
(V. 98. p. 612, 1769.)

WHEELINQ AND LAKE ERIE RAILWAY.— 560 miles of road, viz.: 
Lines owned— „ Mites. Miles.

Toledo, 6 ., to Terminal Juno------211 Lorain & W. Va. Ry.(controlled).
Cleveland to Zanesville, O---------- 144 Wellington to Lorain, O_______ 34
Canton to Sherrodsvllle................ 45 Trackage (O. O. C. & St. L.) Lin-
Cleveland Belt---------- -------------- 6 dale to Wellington____________ 32Various branches owned------------ 891
, ORGANIZATION^—Incorporated in Ohio Dec. 12 1916 as successor of 

old Wheeling & Lake Brio RR., placed in receiver’s hands In 1908 and finally 
reorganized per plan in V. 103, p. 1211, 1689. Possession taken Dec. 31 '16.

In May 1917 Kuhn, Loeb & Co. and Blair & Co. sold their large holding 
of prior lion stock, said to aggregate $11,450,000, carrying control for five 
years or more, to leading stockholders In the Western Maryland, supposed 
to include tho Rockefellers, with a view to through traffic. In July 1917 
O arlR  Gray, President ofW cstern Maryland Ry., became Chai man of 
W. & L. E . Ry. V. 105, p. 182; V. 104, p. 1802.

STOCK.—Tho holders of the'861,280,500 old stock were required to pay an 
assessment of 27% (underwritten) and on doing so recolved 27% in now 
pref. 6% stock and, according to their class of stock, from 87 H % to 100% 
*n f)hw common. Tho assessment was applied to payment of receiver’s 
certificates, claims, reorganization expenses, &c. The now stock includes:
1. Prior Lien 7% Stock, entitled to (a) cumulative divs. from Nov. 1 1916, 

payable quar.; (6) to priority over all other stock both as to divs. and 
*n liquidation, and also, so far as legal, redeemable on or after Nov. 1 
1919 at $115 per share and divs.; (c) convertible at any time after Nov. I 
1919 into com. stock, $ for 5, with an adjustment of divs.; (d) To eloct 
■°t'first five years a majority of the directors, and thereafter a majority 
nf tho board, in case of failure to pay tho full div. on the Prior Lion stock 
for tivo consecutive years; otherwise the threo classes of stock shall have 
proportionately equal voting rights. Now issued under plan $11,882,600

2. Preferred 6% Stock, entitled to non-cum. divs. from Nor. 1 1916. Pror. 
over tho com. stock both as to divs. and in liquidation, and, so far as 
l?ga • redeemable on or after Nov. 1 1919 at $105, and convertible at any 
t9he after Nov. 1 1919 Into com. stock, $ for $. Total presently issuable 
(with further amounts solely to roplaco Prior Lien stock )..$10,344,958

3. Common Stock, presently issued for nurposes of plan________ $33,641,300
RONDS.—Tho now Rofunding Mtge. covers not only the entiro property 

subject to the Consol. Mtgo. and all consols oxchangcd, but also $5,000,000 
additional property acquired by the recoiver. To induce the holders to 
surrender their $11,697,000 4% bonds, thoy wero offered therefor an equal 
amount of 4J4% Rof. Mtgo. bonds. V. 104, p. 864, 1900; V. 103, p. 1211. 
Purposes for Which the $50,000,000 Refunding Mtge. Bonds Are Issuable.
(0) Now issued In exchange for such 1st Consol. 4% bonds as 

assent to plan: Gold, 4Hs, callablo on any int. dato at 102H_.$4,797,000 
(ft) Ail other Ref. M . bonds to bear not over 6% int., and to bo 

redeemable on any int. date, rato of int., int. dates and re
demption prices to bo fixed at time of issuo. Reserved:

(00) To pay or refund tho Lake Erie Div. bonds, the Wheeling 
Div. bonds and tho Extensions & Improvements bonds____ 3,303,000

WHITE & BLACK RIVER VALLEY RR.— Brinkley to Jaeksonport. 
Ark , 56 miles; Wiville, Ark., to Gregory, 6 m.; total. 62 miles. Leased for 
80 years from July 1 1900 to tho Choctaw Oklahoma & Gulf RR. for guar
anty of Int., endorsed on bonds. Stock auth., SI,875.000; paid in, $323,
000. Of the $600,000 bonds outstanding, $100,000 had coupons cut off 
for first 10 years and $200,000 are reserved for extension.— (V. 90. p.504.)

WHITE PASS & YUKON RY.— Owns a narrow-gauge line 110 miles m 
length, extending from Skaguay, Alaska, to White Horse. (V. 69. p. 335; 
V. 67, p. 1162. 1138); also operates steamers between White Horse and 
Dawson City and Caribou and Atlln. V. 73, p. 443; V. 75. p. 1300. White 
Horse copper mines branch.

SECURITIES.-!—Of the stock, £255,555 Is reserved to retire a tike 
amount of debentures. V. 72, p. 582; V. 74, p. 479. British Yukon R v „ 
V. 86, p. 1099. 1466; V. 88, p. 687. The interest due Jan. 1 1915 to June 30 
1918 on tho 6% debentures and 5% debenture stock was paid in scrip (with 
a bonus of 1 % ), carrying interest from June 30 1915 at 6% and 5 % . respec
tively.. repayable on Dec. 31 1930. V. 100, p. 57, 400; V. 103. p. 321. 
Coupon No. 32 of the 6% debentures, due on Jan. 1, was not p.Md. but 
with the installment due July 1 1917 was exchanged for income debenture 
stock. V. 103. p. 363; V. 105. p. 291. In Mar. 1914 sold £70,000 6% 
secured notes. V. 98, p 840.

DIVS.— f ’01. ’03. ’04. ’05. ’00-08. ’09. ’ 10. 1911-13. ’ 14toJune’17
Cash............. % ( 5 2)4 5  3)4 5 yly. 3 2 1 yly. None,
S tock ...........% ( 25 ...............................................................

For year ending June 30 1916. total Income, £55,978; charges, £70,087, 
net, deficit, £14,107, against £26,182 for 1914-15.

Pres, of local (subsidiary) cos.. F. O. Elliott, t i l  W. Washington Sq., 
Chicago. (V. 102. p. 887; V. 103, p. 321; V. 104, p. 363; V. 105, p. 291.)

WHITE RIVER RR.—Owns Rochester to Bethel, Vt., 20 miles. In
corporated Nov. 21 1902 In Vermont; successor to White River Valley RR. 
Stock, $250,000; par, $100. Bonds ($250,000 authorized Issue). see table 
above. Year ended Doc. 31 1916, gross, 358,401; net, $20,215; int. on 
bonds, $12,500; taxes, rentals, &c., $5,197; bal., sur., $2,519. Pres., 
Chauncey D. Parker, Boston, Mass.; Treas., E. A. Davis, Bethel, Vt. 
Office, Rochester, Vt.

WICHITA FALLS & NORTHWESTERN R Y —Company owns from 
Henrietta, Tex., to Forgan, Okla., 321 miles, and from Altus, Okla., to 
Wellington, Tex., 57 m. This includes the Wichita Falls Ry., Henrietta, 
Tex., to Wichita Falls, 18 miles, all of whose securities are owned by W . F. 
& N. W . Ry. Wichita Falls & Southern R y., controlled by the Missouri 
Kansas & Texas owns from Wichita Falls to Newcastle, 52 m. The M o. 
Kan. & Texas Ry. of Texas leases tho system for 99 years from May 1 1914. 
V. 96. p. 790; v . 98, p. 999.

In Juno 19i7 C. E. Schaff, receiver of the Missouri Kansas & Texas R y.. 
was appointed receiver, tho company not having been able, under independ
ent operation, to earn fixed charges. Tho receivership docs not include the 
subsidiary Wichita Falls Ry. nor the allied Wichita Falls & Southern. 
V. 104, p. 2344. 2453.

STOCK.— $2,000,000, all owned by the Mo. Kan. & Texas, par $100.
BONDS. &c.— 1st 5s of 1909. V. 88, p. 1439. Panhandle Div. coll, 

tr. 5s of ’ 10, V. 90. p. 700. Wich. F. & So. bonds ($729,000 outstanding) 
guar. p. & i. by Wich. Falls Ry. and W. F. & N. W. V. 88, p. 687. 884, 946.
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Wichita Falls & So— 1st M 5780.000g gu s t ...FC .xo* 
VVich Un Term Ry— 1st M g gu red 108 )4 beg ’21_Cex
Wildwood & Delaware Bay Short Line RR—1st M------
Wilkes-Barre & Scranton—Stock 5% rental------------

First mortgage gold guar p A 1 by L 0 A N Co_____
Williams Valley— First mtge 5120.000 a u th ---------kv
Williamsport & Nor Br— First M 5750.000 g-.FP.xo* 
Wilmington Columbia & Augusta—See Atlantic Coast 
Willmar & Sioux Falls—See Great Northern 
Wilmington & Northern—1st M call 1907 lnt gu — xr
• Gen mtge 51.000.000 gold p & 1 guar (end) ..PeP.xr

Debenture bond_________________________________
Wilmington & Weldon—See Atlantic Coast Line RR
Wilmington Ry Bridge—M guar Jointly--------------SBa
Winona Bridge— 1st M ext 1935gold s £ red at par.Fz 
Wlnston-SalcinSouthbound— 1st M g gu.-Us.xo* Ar* 
Winston-Salem Union Station Co — 1st M g call.c* 
Wisconsin Cent Ry— Prel stk 4% n-c512,500,000 auth
• First general mortgage____________________ Us.xo*

Marsh A S E Dlv 1st M gold subj to call at 105.Usx 
Sup A Dul Dlv A Term M 57,500,000 g (text) Us.xo* 
First and ref M g (560.000.000au) lnt gu Em.xo’ Ar 
Car trusts various dates_________________________

Wisconsin & Michigan— First mtge gold________ Mpz
General mortgage gold (see text)________________x

Wise Alinn & Pacific— See Chic Great West Ry 
Wisconsin & Northern— 1st M 510,000,000 g —  U3.0* 
Worcester Nashua & Rochester— See Boston & Maine 
Wrightsv & Tennille— 1st M s £ g red 10215 beg ’ 12zo 
Yosemite Short Line Ry— See Sierra Ry o£ California 
Yosemite Valley— First mtge 53,000,000 gold s f_xc~

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

52 1908 $ 1,000 $729,000 5 g J A J
9 1911 1.000 2.300,000 4)4 g M A N

1911 550 Ao 350,000 5 g J A D
4.27 50 500,000 5 Deo 31
4.27 1888 1.000 500,000 4 44 g M A N

11 1903 500 120,000 5 J A D
46

Line
1901

RR.
1,000 545,000 4 44 g J A J

90 1887 500 354,000 5 J A D
90 1892 1.000 462.000 

61,500
217.000

1“ Quar .T ft1 J
2.4 1893 5 A A O

1.03 1890 1,000 266,000 6 % M A S
89 1910 1.000 Ac 5,000,000 4 g J A J

1910 1,000 250,000 5 g A & O
100 11.265.300 4 In 1917 Seo text

A 1899 1.000 23,117,000 4 g .1 A J
33 1901 1,000 359,000 4 g M A N

180 1906 1,000 7,500,000 4 % M A N
1909

’ l l - ’ l
? & £ 5,816,000 4 g A A O

1.380,424 4,414.5 Various
136 1895 1,000 4,305,585 5 g J A J
- - - 1905 1,000 V 81,p 1842 4 g F A A
— 1907 1,000 See text 5 g J A J
104 1907 1.000 200,000 5 g J A J
78 1906 1.000 3.000,000 5 g J A J

Last Dividend 
and Maturity

Places Where Interest anti 
Dividends are Payable

1 1938 
Nov 11941 
June l 1941 
Deo 31 1917 5% 
May 1 1938 
Deo 1 1924 
July 1 1931

Deo 1 1927 
Aug 1 1932

Owned by
Apr 1 1943 
Sept 1 1935 
July 1 1960 
Apr 11968 
Oct 1 1917 2% 
July 1 1949 
May 1 1951 
May 11936 
Apr 11959 
To Mch 1 1931 
Jan 1 1945 
Feb 1 1955
July 1 1932
Jan 1 1958
Jan 1 1930

July 1916 paid Dec 28 
Wm A Read A Co, N Y 
B'wayTrCo,Camden ,N J 
437 Chestnut St, Phil 

do do
Tower City (Pa) Nat Bk 
Fidelity Trust Co. Philo

Reading Terminal, Philo 
do do

Reading Company
Safe Dep A Tr Co, Balt 
547 W Jackson Blvd, Chi 
United States Tr Co. N Y 
NY,OhaseNatB,orYVln-S

New York 
Bank ol Montreal

See text 
New York
New York
Tennille, Ga
Mech Trust Co, San Fran

Of the 1st & Refunding gold 5s (310,000,000 auth. Issue), 83,601,000 
was issued on Dec. 31 1916, of which 8519,000 is owned by. the M. K. & T. 
Ry., pledged with M . K. & T. Ry. for advances made. V. 93, p. 873.

As to interest payments and committees for Wichita Falls & Southern 
and Wichita Falls & N. W. 5s, see Missouri Kansas & Toxas Ry.

REPORT for year ending Juno 30 1910 In V. 91, p. 1708. For year end. 
Dec. 31 1916, gross, 81,354,946: net, 8294,472; other Income, 850,175: 
charges, 8459,793; bal., dof., §115,145. I’res., C. E. Schaff; V.-P.&Gen. 
Mgr.. W. A. Webb: Sec., Wiley Blair; Treas., A. W. Elehenberger, Wichita 
Falls, Tex.; Aud., A. J. Lyon.— (V. 104, p 74, 2453; V. 105, p. 73, 717.)

WICHITA FALLS & SO.— See Wlch. F. & N. W. above— V.102,p.2314.
WICHITA UNION TERMINAL RY.— Owns railway terminals at Wich

ita, Kan., Including a passenger station with elevated track approaches of 
about 2 miles, Including a 4-track main line, to be U3ed by the Atchison 
Chlo. R. I. A Pao., St. Louis A San Francisco and Kan. City Mex. A Orient 
These 4 roads own the stock and guarantee Jointly and severally the §2,
300.000 30-year 415% gold bonds (V. 101, p. 1029).— (V. 101. p. 1629.)

WILDWOOD & DELAWARE BAY SHORT LINE RR.—Owns 
Rio Grande, N. J., connecting with Atlantic City BK., to Wildwood 
4 miles. Stock, 5500,000; par, 550 Bonds auth., 5562,500 1st gold 
5s; outstanding, $350,000. Broadway Trust Co., Camden, N. J., trustee; 
nee table above. Pros., Hon. J. T . Baker; Treas., W. F. Short; Sec., O. I. 
Blackwell. Office, Wildwood, N . J., and Drexel Bldg., Phila., Pa.

WILKES-BARRE & SCRANTON RY.— (See Map Reading System.) — 
Owns from Scranton to Mlnooka Jet., Pa., 4.27 m.,of which 1 J5 miles 
double track. Leased from May 1 1888 to Lehigh Coal A Nav. Co. (which 
holds all the stock) during corporate existence, less one year, at 547,500 
per annum and taxes. Lease assigned to Central of N . J. at 6% on cost of 
road ($1,141,676) and taxes.

WILLIAM’S VALLEY RR.—Williams Valley Jet. to Lykens. Pa.. 11.04 
miles. Stock authorized, §120,000; outstanding, $89,900; par of shares, 
$50. In April 1907 tho Reading Co. obtained control. V. 84, p. 933. For 
year 1915-16, gross, §39,017: not Income, §3,783; chargee, $9,351; balance, 
deficit, $5,076— (V. 84, p. 933.)

WILLIAMSPORT & NORTH BRANCH RR.—Hall’s to Satterfield. Pa. 
and branoh, 46 miles; leases Eagle’s Mere RR., 10 miles; total, 50 miles.

Stock (authorized, 52.000,000), common, 5923,950; preferred, 5400,000 
par, 550. In Sept. 1909 5150,250 preferred stock was purchased by new 
parties. V. 89, p. 780. The 4 15s of 1901 cover the road and 3,000 aorea 
of ooal lands In Sullivan County, Pa., 5250,000 being reserved for extensions. 
V. 72. p. 990, 1280. Equipment trusts Dec. 30 1916. $16,000.

For year ending June 30 1916, gross, $152,631; not, $46,797; lnt., taxes, 
&c.. $41,484: bal., sur., $4,312. In 1914-15. gross, $137,725; net, $27,656.
Pres., —  - ------ ; Sec. & Treas., F. W. Corcoran. Office, Uughesvllle,
Pa. .(V. 89, p. 780; V. 105, p. 608.)

WILMINGTON & NORTHERN RR.— (See Maps Reading System.)— 
Owns Wilmington. Del., to Highs Farm, Pa., 90.39 miles; total track,
135.84 m. Leased to tho Phila. & Road. Ry. for 999 years from Feb. I 1900 
for lnt. on bonds and 344% dlv. on stock, payablo quar. (Q.-F. 15) aud 
organization taxes.— V. 80. p. 1858; V. 102, p. 1812.)

apolls and to Superior and Duluth By car ferry oonneots with tho Pore 
Marquette and has a short line to the East. V. 63, p. 117. System Includes

Lines owned— Miles.
Chlo. to Trout Brook Jet., Wls_459
Speucer to Ashland, Wls________ 146
Owen to Superior_____________  153
Branoh to Bessemer_____________34
Stevens Point to Portage City_71
Neenah to Manitowoc___________ 37

Lines owned— Miles.
Marshfield to Nekoosa_______  33
Other branches______________ 109
Trackage to Chlo.. Minn., A c. 77 
Rugby to Mllwaukeo, A0_____ 28

Total Jan 1 1917............... 1,120
ORGANIZATION.—Successor July 1899 of Wisconsin Cent. Co., fore

closed per plan V. 68, p. 725: V. 69, p. 29. 133: V. 70. p. 434. In Jan. 1909 
’ linn. St. Paul & S. S. M. acquired 51% of common stock, affording that 
road a Chicago connection, the road being leased for 99 years from April 1 
1909, and most of the preferred stook exchanged for Minn. St. P. A S. 3. M. 
leased line certificates, secured by deposit of Wise. Cent. pref. stook, on 
"hloh 4% divs. aro paid. V. 88. p. 159, 232. 566. 626, 750. 1003. 1439: 
V. 89, p.780.

STOCK.—Stook, authorized, common, $17,500,000: pref., 4% non- 
oum. 512,500,000. Outstanding, com., $16,119,600; pref., 511.265,300; 
par of shares. $100. After 4% dividends on both Glasses shall have beer) 
paid In any year, both shall participate equally In any further dividends 
or suoh year. The preferred has the right to elect a majority of tho direc
tors on failure for two successive years to receive 4% per annum.

DIVIDENDS.— First dlv. on pref.. 4% for the year, paid 1% Deo. 23 
1908 and 1% eaoh on Mch. 11 and July 15 and Oot. 15 1909. On June 15 
1910, 2% ; Oct. 1, 2% ; 1911 to Oct. 1 1917. 4% yoarly.

BONDS.—The 1st Gen. gold 4s of 1899 are secured by a mtge. upon all 
the lines of railway, terminals, equipm’t and other property acquired there
by. and also by deposit of all securities owned or aoqulred under the plan. 
Of the Generals, up to June 30 ’ 14, $1.807,000 wore purchased In the opon 
market and canceled. V. 75, p. 734. 1204; V. 77, p. 1236; V. 86, p._1591.

Tho Superior A Duluth Division A Term. 4s are limited to 57.oOO.OOO, 
the present amount outstanding: they cover the road from Owen, Wls., 
via Superior to Duluth, Minn., 160 miles, and terminals at both Superior 
and Duluth. V. 82, p. 806. 930, 1103: V. 83. p. 986: V. 84, p. 1429: V. 
85, p.532: V. 86, P. 1411: V. 88. p.824. , ,

Tho "First and Ref.’ ’ mtge. Is limited to $60,000,000. of which $36,459,000 
Is roserved to refund existing bonds and equipment obligations and the re
mainder for general purposos; §6,000,000 nave been sold. V. 88, p. 687, 
824, 884; V. 89. p. 44, 1069; V. 94, p. 489; V. 98, p. 840. The Minn. St. 
1*. & Sault Ste. Marie guarantees intorost on the bonds. V. 95, p. 989. 
Tho §776,000 Ch. W. & M. 6s. due March 1 1916, were paid on presenta
tion. V. 102, p. 885, 1061. „ , ,Tho $1,000,000 3-year 5% gold notes dated Fob. 15 1915, secured by 
deposit of §1,500.000 First & Ref. 4s aro guar., prin. & lnt., by Minn. St. P. 
& Sault Sto. Mario., wore paid of Fob. 15 1918 at par & iut. V. 106, p. 500.

EARNS.— 11 mos.J 1917--Gross. §12,767,550; not (aft.tax.).§4.055,734
Jan. 1 to Nov. 30. \1916--Gross, 11,944,397; not (aft.tax.). 4,669,976
REPORT.— Report for year ending Doc. 311916, In V. 104, p. 1899,1893: 

- Years ending Dec. 31- -Years ending June 30
1916. 1915. 1915. 1914.

Operating revenue.......... $12,895,764 $10,682,248 $9,945,370 $10,588,533
Net earnings...................... $5,712,317 §3,931,128 §3,193,590 $3,443,502
Othor ineomo_________  59,834 50,383 61,281 46,709

WILMINGTON RY. BRIDGE.— Owns Hilton to Navassa, N. C., 2.4 
miles. Stock. $40,000, owned) by Seaboard Air Line Ry. and Atlantic 
Coast Line RR.. which lolntly guarantee the $217,000 bonds—see table 
above. Pres., Geo. B. Elliott. Wilmington, N. C.; Seo. and Treas., R. L. 
Nutt. Portsmouth. Va.

WINONA BRIDGE RAILWAY.—Owns bridge between Winona, Minn.’ 
and Buffalo, Wls., 1.03 miles: opened Sept. I 1891. Leased for 30 years 
to Chicago Burlington & Quincy and Green Bay A Western, the former. 
It was reported, acquiring about two-thirds and tho latter the balance of 
$400,000 stock; par $100. Of tho §384,000 5% bonds duo Sept. 1 1915, 
$104,000 wero paid at maturity and §280,000 extended for 20 years at 6% . 
Sinking fund provision of old mortgage abrogated and sinking fund of $14,
000 per annum provided, which will retire the extended bonds at maturity.

Year end. Dec. 31 1916. total net earnings, §38.225; lnt. on bonds. $16.
520; rental, &c. §14.000; bal.. sur., §7,705.— (V. 101, p. 1629.)

WINSTON-SALEM SOUTHBOUND RY.— Owns Winston-Salem, N. O. 
on Norfolk A Western, to Wadesboro on Atlantic Coast Line RR., 89 miles, 
completed March 1911. The two roads named own tho $1,245,000 stock 
and, jointly and severally guarantee tho $5,000,000 bonds, prin. & int., See 
form, V. 92, p. 396; V. 105, p. 2367. Report for year ending Dec. 31 1916 
In V. 105, p. 1705, showed: Gross, $790,336; net, $404,818; other Income, 
§25,459; charges, §303,655; bal., sur., §126,622.— (V. 92, p. 396, 1180; 
V. 105, p. 1421, 1705, 2367.)

WINSTON-SALEM (N. C.) UNION STATION CO.—Tho bonds aro 
aHirst lien upon the union passenger station at Winston-Salem, N. O., and 
the parcel of land (.84 of ab aero) upon which the station is erected. Tho 
Norfolk & Western Ry. Co., Southern Ry. Co. and Winston-Salom South
bound Ry. Co. own the capital stock, unconditionally guaranteo tho bonds, 
jointly and severally, both prin. & int., by endorsMment on each, andhavo 
contracted to uso tho terminal throughout the lifo of theso bonds, paying 
as rental an amount equal to the cost of operation and lnt. on tho bonds. 
Bond issue (limited to $250,000) Is callable at 107 & lnt. after Oct. 1930.
V. 103, p. 944. Inc. In No. Caro. Dec. 16 1915. I’res., N. D. Maher. 
— (V. 103, p. 240.)

WISCONSIN CENTRAL RAILWAY.—SYSTEM extends from Chicago 
So Ashland, Wls., and Lake Superior Iron mines, also to St. Paul and Mlnne

Total income................. $5,771,651 $3,981,511 $3,254,871 $3,490,212
Interest, taxos, &c_____ 3.259,188 3,166,169 3,118,139 2,972,516

Balance, surplus.........$2,512,463 $815,341 $136,732 $517,696
Dividends on preferred. §450,612 §450,688 $450,688 §450,688

Dividends paid out of'accumulated surplus, but substantially paid dur
ing respective years shown—see V. 93, p. 792.

DIRECTORS.— E. Pennington, A. n. Bright, W. L. Martin, J. S. Pllls- 
bury, O. E, Wales, O. T. Jaffray, George F. Piper and J. D. McMillan. 
Minneapolis; Leroy W. Baldwin, New York; M. II. Ballou, Menasha, Wls.; 
Wm. Irvine, Chippewa Falls, Wls.

OFFICERS.— Pres., E. Pennington; V.-P., A. H. Bright; Comp., O. W. 
Gardner; Treas., Chas. F. Clement, and Sec., G. W. Webster, all of Mlrme 
apolis; Asst. Sec., J. A. Millington, Milw.— (V. 104, p. 1900; V. 106, p. 500.

WISCONSIN & .MICHIGAN RY — Owns from Iron Mountain, Mich . to 
Peshtlgo Harbor. Wls., 75.79 miles; branches, 51.60 m.; traokago, 8.50 tn. 
In May 1904 logging railway Pembina, Wls., westerly 42 m. was purchased. 
V. 78, p. 2013. In March 1911 John Marsch, of Iron Mountain, Mich., 
acquired control of a majority of tho 1st M. bonds, and In Nov. 1917 bid 
in tho property at foreclosure sale, bub a part of it had to bo readvertised. 
Reorganization proposed. V. 105, p. 1899, 2096. V. 92, p. 660. On 
Feb. 1 1912 S. N. Harrison was appointed rocoivor. V. 94, p. 418. Cur
rent liabilities Juno 30 1914, §943,208. Last coupon on 1st intgo. bonds 
paid was that maturing July 1 1898. V. 90, p. 169. Year 1915-16, gross, 
$149,312; net, §32,477; int., rentals, taxes, Ac., §16,545; sur., §27,039.
LATEST EARNINGS.— /1917--Gross, $92,134: not,(art.ronts),Ioss$5,506 
11 mos., Jan. 1 to Nov. 30.\1916--Gross, 124,382; nob,(al't.ronts)gainl2,183

EARNINGS —6 mos.,11915...................Gross. §60,833; net, $5,609
July 1 to Dec. 31. \ 191-1__________ Gross, 54,742; not. 605

Year 1915-16, gross, $149,311; net. $31,905. Vico-Pres., Emil Marsch; 
Sec.. John Marsch: Treas., Chas. A. Olln. Chicago Office. Peshtlgo, Wls-
— (V. 94, p. 209, 418; V. 95, p. 751; V. 105, p. 1899, 2096.)

WISCONSIN MINNESOTA & PACIFIC RR. WISCONSIN & 
NORTHERN RR. WRIGHTSVILLE & TENNILLE RR. and YO 
SEMITE VALLEY RR.—Seo page 210.
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INDUSTRIAL AND MISCELLANEOUS COMPANIES.
MISCELLANEOUS COM PANIES.

,b'or abbreviations, &c., see notes on first page]

Acme Tea Co—Common stock__________________________
First proforred stock 7% cum call 110 s fd 2% yearly-----
2d pref stock 7 % cumulative_________________________

Adams Express—Stock— 120,000 shares________________
C o l l a t e r a l  t r u s t  m o r t g a g e  g o l d __________________ ___________________ B a z
C o l l a t e r a l  t r u s t  d i s t r i b u t i o n  m o r t g a g e  g o l d __________________ ( j z

Advance Ruinely Co.— Dobs $3,500,000 g sk fd call 102H -- 
Aetna Explosives Co Inc—Com. stock auth. 630,000 shrs. 

Prof stock 7% cum $5,500,000 (pref sink fund 4% yearly) 
First.mortgage $5,300,000 authorized, callable at 105--G 

AJax Rubber Co Inc—Stock $10,000,000 listed of NY Stk Ex 
Alaoama Power Company—

1st M $100,000,000 s fd call 105 after 1921.............Us.c*
Secured gold notes $5,000,000 callable (text)------------ Nc*

Alabama Trac Light Se Power Co—Com stock *25.000,000--
Preferred stock (a & d) 6% cumulative *5.000,000----------
First M *25,000.000 gold red 105 1% sink fund beg 1920 c* 
Other bonds— see text.

Alnskn Gold Mines—Stock authorized $10,000,000------------
Debeus Ser A  g conv red 110 beg 1918 text------------ G.yc*

do Ser B $1,500,000 g conv rod 110 beg 1919 ------- Gyc*
Algonia Steel Corporation— See Lake Superior Corp.

Date
Bonds

1 8 9 8
1 9 0 7
1 9 1 5

1 9 1 4

1 9 1 6
1 9 1 7

1 9 1 2

1 9 1 5
1 9 1 6

P a r
V a lu e

$100
100 
100 
100 

5 0 0  <Sec 
5 0 0  & c

N o n e
100

5 0

1,000
1,000

100
100
100

10
100  & c  
100  & c

A C  AIR T E A  C O — O R G A N .— In corp . in Ponna. in Juno 1910 (V . 102, 
p. 1988) to  succeed  A cm e T ea  C o . (V . 94, p . 5 61 ). established in 1885. H as 
a chain o f  441 (leased) stores located in eastern part o f  P onn a. and 
N . J . In 80 cities and tow ns, notably  P hiladelph ia , T ren ton , R eading, 
O am don , H arrisburg, A llen tow n, Lancaster, and A tlan tic C ity . Sells 
teas, co ffees , spices and grocery  products; also from  its ow n m odern  bakery 
in P h iladelph ia , bread and cake. O f the $3,500,000 com m on  s to ck , over 
$3 ,315 ,400  carrying con trol is ow ned b y  A m erican Stores C o . See be low . 
V . 104. p . 1 4 9 1 ,2120. Pref. stock  orig inally $2,750 ,000 ; reduced  as show n 
In table b y  sinking fun d, seo V . 102, p . 1988; V. 103, p . 62; V . 106, p . 88. 
N o  b on d s  or  m ortgage.

D IV I D E N D S .— On 1st and 2d pref. shares, S opt. 1916 to  D e c  1917 
In cl., 7 %  per ann. (1 H %  q u a r .).

R E S U L T S — For calendar years (com pare  V . 92. p . 1988):
5 mos. 1917. 1916. 1915. 1914. 1913.

S a le s ............. $12,704,553 $18,314,737 $15,049 ,645  312 ,046 ,356  $9 ,897 ,674
N e t p ro fits . ________ -  719,130 526,734 508,636 581 ,495

P res., 11. J . M or fe tt , P h ila .— (V . 104, p . 2013, 2120, 2453; V . 106, p . 88.)
A D A M S  E X P R E S S .— O R G A N IZ A T IO N .— A n un in corporated  associa 

tion  form e 1 In 1854. operating on about 48,500 miles o f railroad, Incl. N Y . 
N . H . & I t . ,  Penn .. C hes. & O hio. L ou lsv . & N a sh v ., C h ic . B u r. Se O 
D el. L ack . & W est., Peru M arqu ette , & c .. W estern  P acific  and D en ver & 
R io  O r ., & c ., tho tw o  last nam ed w ereltaken over July 1 and S ept. 1 1917 
respectively , addin g a bou t 3 ,600  m iles. V . 100, p . 289, 371; V . 104, p .212o!

BONDS.— In 1898 treasury securities were pledged with M ercantile Trust 
Co. to  secure (su b ject to  prior Indem nification o f  shareholders from  anv 
I o n s  by reason o f  personal liability) $12,000,000 o f  4 %  bon d s. These last 
were then distributed. *100 bonds per share. V . 66. p . 470; V . 85. p 1647 
O f tho bonds $ 1,173,000 were held b y  tho trustee D e c . 31 1917.

In 1907 treasury securities were pledged to secure *21,000 ,000  collateral 
trust distribution gold 4s. each shareholder receiv ing *200 bonds per share 
O f the bonds $14 ,037,000 wero hold b y  tho trustee D oc . 31 1917; secured 
loans ou tstan d ’g , $6,000,000; con tingent res., $1 ,999 ,202 ; s u rp .,$10 ,350 .433 . 

C A S H  D IV S ., Sec.—  (1908 . 1909-13. 1914. 1915. 1916. 1917.
Since 1907------------------------ - - L  *8  12 y r ly . $5 50 S4 $6 $5 50

M a rch  1916 to  S opt. 1917 d ividends wero $6 yearly (§1 50 q u a r .); D ec . 
1917, *1 . V . 105, P- 1999-
Partial Results (I.S.C.) 1917-Oper. R c».-1916  1917------ Net------1916.
Jan . 1 to Oct. 3 1 - - -$ 2 2 ,690,835 $19,547,131 lo s s $ l,880,445 prof.3923,917  

R E P O R T .— Y ears ended D e c . 31 and Juno 30 (V . 104. p . 2227) show ed- 
Years Cross Operating Other Int.,& c., Dividends Balance.

Ended— Receipts. Income. Income. Charges. Paid. Surplus.
D e c . 1016 45^893,923 798,925 2 ,500,148  1 ,329,909  (6)60^),000 1 369 104 
June 1910 42 983,420 1.927.561 2,558,921 1,267,110 (5 500 000 2 719 372 
Juno 1915 :35 :139 ,984  d W l8.998  2 141.673 11 .009 ,.^9 (4 ^ )45 3 .7 8 0  361 306 

P res., W m . M . B arrett.— (V . 105, p . 608, 1210, 1999.)
ADIRONDACK ELEC. POW. CO.— V. 105, p. 2544; V. 106, p. 88, 603- 
ADVANCE RUA1ELY CO.— ORGANIZATION.— Incorp. in Indiana 

Dec. 15 1915, per plan In V . 101. p. 777, 851, 1276, 2146. Business estab
lished in 1853. Has plants at La Porte, Ind., Battle Creek, Mich., and 
Toronto for tho manufacture or agricultural implements such as threshers, 
plowing engines, Sec.— (V . 102, p. 1626; V, 104, p. 1486.

N E W  S E C U R IT IE S .— (a) $13,750,000 com . s to ck . p a r '$ 1 0 0 ; (6) $ 12 ,
600,000 6 %  pref. (p- Se d .)  stock  cum., a fter Jan . 1 1919, and ca llab le a n y  
tim e at 105 and d ivs ., par $100, (r) $3,500 ,000  10-yoar. 6 %  sinking fun d  
debentures (callable I0 2 H  and in t.) protected  b y  prov isions o f  trust deed  
and a sinking fund o f  $100,000 yearly for first 5 years and $200,000 por a n n . 
thereafter. Listed on N . Y .  S tock  E xchange to  F ob . 15 1918, $12 ,119,400 
com m on  s tock  and $11,528,600 p re f., furth er am ou nts being held to  sottlo  
Indotorm inato cla im s o f  old  com p a n y .

$ 2 .......
i n t e r e s t  
p .  2 5 4 4 .

O F F I C E R S . — F i n l e y  P -  M o u n t ,  P r e s . ;  A .  I I  B e r g e r .  V . - P .  a n d  S o c -  
D i r e c t o r s :  F i n l e y  P .  M o u n t ,  W .  E .  T a y l o r  a n d  M a u r i c e  F o x ,  L a  P o r t o .  
I n d . ;  F r a n k  N .  B .  C l o s e ,  H e n r y  H .  W e h r h a n o  a n d  C l a r e n c e  L o w i s ,  N .  Y .  
C i t y ;  S t e p h e n  S .  S t r a t t o n  a n d  O .  E d g a r  E l l i o t t ,  C h i c a g o :  B .  T .  S k i n n e r ,  
B a t t l e  C r e e k ,  M i d i . ;  L u c i u s  ' l e t e r  o f  C h i c a g o ;  H o w a r d  C o o n l e y ,  B o s t o n .  

O f f i c o ,  L a  P o r t e ,  I n d . — ( V .  1 0 4 ,  p .  1 4 8 6 ;  V .  1 0 5 ,  p .  2 0 0 0 ,  2 5 1 4 . )  

A E T N A  E X P L O S I V E S  C O . ,  I N C . — O R G A N I Z A T I O N . — I n c o r p o r a t e d  
I n  N o w  Y o r k  I n  N o v .  1 9 1 4  a n d  i n  A u g .  1 9 1 7  o w n e d  o r  c o n t r o l l e d  1 9  p l a n t s  
f o r  t h o  m a n u f a c t u r e  o f  g u n  c o t t o n ,  b l a c k ,  s m o k o le s s  a n d  c o m m e r c i a l  p o w 
d e r ,  p h e n o l ,  & c . ,  o f  w h i c h  s o v e n  w e r o  n o t  t h e n  o p e r a t i n g ,  f i v e  o f  t h o s e  
h a v i n g  b o o n  d i s m a n t l e d .  ( S e o  V .  1 0 5 ,  p .  8 1 4 . )  V .  1 0 0 ,  p .  1 5 9 4 ,  2 0 1 2 ;  
V . I O T .  P .  1 3 2 ;  V .  1 0 2 ,  p .  1 6 3 0 ,  4 3 8 .
_  I n  A p r i l  1 9 1 7  o x - G o v .  Benjamin B .  O d e l l  a n d  o x - F o d e r a l  J u d g e  G e o r g e
0 .  H o l t  w e r e  m a d e  r e c e iv e r s  i n  a  c r e d i t o r s  s u i t .  V .  1 0 4 ,  p .  1 5 9 3 ,  1 4 9 1 ,  
1 1 4 0 , 1 8 0 2 , 2 6 4 2 .  R e c e i v e r s  n o t e s ,  & c . ,  V .  1 0 4 ,  p .  2 0 1 3 .  C o n t r a c t s ,  & c . ,  
i n  1 9 1 7 ,  V .  1 0 5 ,  p .  2 9 1 ,  5 0 0 ,  8 1 4 ,  2 1 8 6 ,  2 4 5 7 .  S u i t s ,  V .  1 0 5 ,  p .  2 1 8 6 ;
V .  1 0 6 ,  p .  8 8 , 3 9 8 .

S T O C K H O L D E R S ’ C O M M I T T E E . —- H e n r y  A u c h u  ( f o r m o r l y  P r o s .  
K e y s t o n e  N a t .  P o w d e r  C o . ) ,  A s a  K .  D e  W i t t ,  H o w a r d  B a y n e  ( V . - P r e s .

0 0 1 .  I t . O o . ,  N .  Y . ) .  J u s t u s  v o n  L e n g e r k o  ( f o r m e r l y  P r o s .  N a t i o n a l  P o w d e r  
C o . ) .  F .  E .  B a l d w i n ,  J o h n  R i c o  ( f o r m e r l y  P r e s .  P l u t o  P o w d e r  C o . ) ,  w i t h  
T h o s .  H .  H a m m o n d  a s  S e c r e t a r y ,  1 2 0  B r o a d w a y ,  N .  Y .  S e o  f u l l  s t a t e 
m e n t ,  V .  1 0 4 ,  p .  2 0 4 2 ;  V .  1 0 5 ,  p .  1 4 2 1 .

. B O N D H O L D E R S ’ C O M M I T T E E . — F .  N .  B .  C l o s e ,  C h a i r m a n ,  a n d
W .  S .  H o o d ,  4 3  E x c h a n g e  P I . ,  N .  Y . ,  I s  S e c r e t a r y .  D e p o s i t a r y ,  B a n k e r s  
Tr. C o . ,  N .  Y .  V .  1 0 4 ,  p .  1 4 9 1 ,  1 5 9 3 .  N o  f o r e c l o s u r e  p r o c e e d i n g s  t o  F o b .
1 9 1 8 .  b u t  b o n d s  d e c l a r e d  d u o  a n d  p a y a b l e .  V .  1 0 5 ,  p .  8 2 9 ,  9 9 9 ,  1 4 2 1 .

G E N E R A L  C R E D I T O R S ’  C O M M I T T E E . — M o r t i m e r  N .  B u c k n o r ,  
C h a i r m a n ;  R o b e r t  H .  C o x ,  S e c r e t a r y ,  1 4 0  B r o a d w a y ,  N .  Y .  C i t y .  N .  Y .  
T r u s t  C o . ,  d e p o s i t a r y .  V .  1 0 4 ,  P -  1 5 9 3 .

S T O C K . — O f  t h o  $ 5 , 5 0 0 , 0 0 0  p r o f ,  s t o c k ,  t h o  f i n a l  $ 2 , 0 0 0 , 0 0 0  w a s  s o l d  i n  
N o v .  1 9 1 5 .  V .  1 0 1 ,  p .  1 5 5 4 , 1 7 1 5 .  D i v i d e n d s  o n  p r o f ,  s t o c k  A p r .  1 1 9 1 5  
O c t .  1 9 1 6 ,  7 %  p e r  a n n u m  ( Q . - J . ) .  N o n e  s i n c e .  S e o  V .  1 0 4 ,  p .  2 5 8 ,  
2 6 4 2 ;  V .  1 0 5 ,  p .  1 4 2 1 .  S t o c k  o f  s u b .  c o s .  n o t  o w n e d  D e c .  3 1  1 9 1 6 ,  $ 4 2 4 , 3 6 1 .

B O N D S . — O n  M a y  3 1  1 9 1 7  o f  t h o  $ 5 , 3 0 0 , 0 0 0  1 s t  M .  6 s ,  $ 3 5 8 , 2 0 0  w o r o  
I n  t r e a s u r y ;  $ 2 , 7 5 3 , 7 5 0  d e p o s i t e d  a s  c o l l a t e r a l ;  $ 2 , 1 8 8 , 0 5 0  I n  h a n d s  o f  
p u b l i c ;  w i t h  J o f l c r s o n  b o n d s ,  $ 2 7 , 0 0 0 ,  a n d  m t g o s . ,  $ 9 , 7 5 0 .  V .  1 0 5 ,  p .  5 0 0 .

R E P O R T . — R e c e i v e r s ’ r e p o r t  I n  A u g .  1 9 1 7  w a s  c i t e d  i n  V .  1 0 5 ,  p .  8 1 5 ,  
s h o w i n g  t h a t  f r o m  A p r i l  2 0  1 9 1 7  t o  J u l y  3 1  ( 3  H  m o n t h s )  t h e  p r o f i t s  b o f o r e

Amount
Outstanding

$ 3 , 5 0 0 , 0 0 0
2 . 6 5 0 . 0 0 0  

5 0 0 , 0 0 0
10,000,000

7 , 7 8 0 , 5 0 0
9 . 9 5 6 . 0 0 0
3 . 2 6 3 . 0 0 0  

6 2 8 , 4 1 4  s h s .
5 , 4 9 5 . 9 0 0
2 . 1 8 8 . 8 5 0
7 . 1 0 0 . 0 0 0

8,000.000
1 . 9 0 0 . 0 0 0  

1 7 . 0 0 0 , 0 0 0
1,000,000

1 3 , 1 3 8 , 4 0 0

7 , 5 0 0 , 0 6 0
1 , 4 9 9 , 8 0 0
1 . 5 0 0 . 0 0 0

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

C h e c k s  m a i l e d
d o  d o  
d o  d o  

6 1  B r o a d w a y ,  N e w  Y o r k  
B a n k e r s  T r u s t  C o ,  N  Y  
G u a r a n t y  T r u s t  C o ,  N  v  
B a n k e r s  T r u s t  C o ,  N  Y

7 i n  1 9 1 7  
7  I n  1 9 1 7  
T 7  $ 5 . 5 0  

4  g  
4  g  
6 g

M a r  
Q — M  
Q — M  

M  &  S  
J  Se D  
M  &  S

D e c  1  1 9 1 7 ,  1%  
D e c  1  1 9 1 7 ,  1%  
D o c  1  ’ 1 7  $ 1  
M c h  1 1 9 4 8  
J u n e  1 1 9 4 7  
1 9 2 5

J a n  1 9 1 7  n o n e  
J a n  1 1 9 4 5  
D e c  1 5  ’ 1 7 ,  3 %

M a r  1  1 9 4 6  
J u l y  1  1 9 2 2

6
l l H i n ’ 1 7

5  g
6 g

Q — J  
Q — M

M  &  S  
J  &  J

G u a r a n t y  T r u s t  C o  N  Y  
N e w  Y o r k

H a r r i s ,  F o r b e s  Se C o  
d o  d o

5  e M  &  S M c h  1  1 9 6 2 S e e  t e x t

6 g  
6 g

M  &  S  
M  &  S

M a r  1  1 9 2 5  
M a r  1 1 9 2 6

G u a r a n t y  T r u s t  C o ,  N  Y  
d o  d o

allowing for amortization were SI.648,056 against $236,252 under com
pany’s management for 314 months ending April 19 1917:

Balanco sheet July 31 1917 (V. 10.5, p. 815, 500, 291) shows: Funded 
debt, $2,226,800: notes and accounts payable. $3,981,020. Current assets: 
Bills and accts. receivable, $1,983,679: cash, $1,105,861: finished product 
cost, $3,329,765; materials, &c., $4,349,947. Compare V. 104, p. 1140.

Net earnings in Nov. 1917 before amortization and excess profits tax, 
$686,214; April 20 1917 (when receivers wero appointed) to Nov. 30 1917, 
$4,175,460, and for 11 mos. end. Nov. 30 1917, $4,411,712. V. 105, p. 2544.

Pres., ___________________ ; V.-Pres. & Troas., Josiah Howard; Sec.,
F. E. Fenton, 120 Broadway, N. Y . Directors are: E. K. Davis, B. II. 

Faulkner, F. E. Fenton, Josiah Howard, B. W. Palmer, W. H. Collidge,
F. II. Prince, A. C. Blum and W. G. Taggart.— (V. 106, p. 88, 398.)

AJAX RUBBER CO., INC.— ORGANIZATION.— Incorp. in N .Y . 
Doc. 20 1915, succeeding Ajax-Grieb Rubber Co.. Trenton. N. J.. estab
lished Sept. 11 1906. v. 101, p. 2073, 2146. In Dec. 1916 purchased 
Racine (Wis.) Rubber Co. and increased the auth. cap. stk. from $5,000,000 
to $10,000,000, of which $7,100,000 outstanding. V. 104. p. 363. 766; 
V. 103. p. 2429. Listed on N. Y. Stock Exchange June 28 1916; see official 
statement to tho Exchange, V. 103, p. 250. Has no funded debt. Div., 
Mar. ’ 16 to Mar. ’ 17, 2 >3 % quar. (10% p. a.); June, Sept, and Dec.’17,3%.

EARNINGS.—Cal. year 1917 and 16 mos. to Dec. 31 1916, V. 106, p.716- 
Total Net Fed'l Taxes Divs. Balance,
Sales. Profits. (Est.) Paid. Surplus.

Yoar 1917_____ $13,828,282 SI,955,293 $495,000 $830,700 .$629,593
16mos. 1916___  10,082,927 1,268,311 ---------  408,875 859,436

DIRECTORS! AND OFFICERS) — Horace Do Llsser (Chairman), Will
iam G. Gi-lei) (Pres.), Harold W. Stimpson (Treas.), Louis P. Destrlbats 
(V.-Pros.), Robert A. Patteson, Wm. J. Jackson (Sec.), Herbert H. Maass, 
Hugh K. Prichltt, L. B. Patterson. II. L. McClaren (V.-Pres.), L. T . 
Vance (V.-Pres.), Herbert C. Severance, Stuart Webster (Asst. Treas.) and 
Joseph Weissenbach, Fred E. Dayton. N. Y . office, 1796 Broadway. 
— (V. 105, p. 291; V. 106, p. 500, 716.)

ALABAA1A COM PANY— Seo V. 105, p. 1210, 1619, 2096.)
ALABAMA POWER CO.—ORGANIZATION, &c.— Incorporated in 

1906 In Ala. and servos directly and indirectly the major part of tho urban 
population of Northern Ala., including the “ Birmingham District.”

Owns: (a) Now hydro-electric development on Coosa River. 45 miles 
southeast o f Birmingham, installed capacity 90,000 h. p. (6) New steam 
turbine station of 15,000 h. p. at Gadsden, (c) Additional steam plant de
signed for 105,000 h.p., incl. 35,000 h.p. now Installed, (d) Hydro-olec- 
dovelopmont of 2,000 h.p. at Jackson Shoals, (e) 755 miles of steel-tower 
transmission lines to Birmingham. &c. (/) Largely through subsidiary
companies, hydro-electric possibilities aggregating many thousand h.p.

STOCK.—$18,751,000, all owned by Ala. Trac., Lt. & P. Co., which see
BONDS.—Of tho authorized Issue. $100,000,000 for future needs 

$8,000,000 is outstanding; $2,639,000 are pledged to secure the $1,900,000 
notes of 1917; tho remainder may bo issued for only 80% of cost of exten 
slons and additions. See V. 102, p. 1250; V. 104, p. 2344.

Notes.—The notes of 1917 are callable on four weeks’ notice at 101H and 
Inf. prior to July 1 1918; then at 101 Vi to July 1 1919 at 101 and int. to 
July 1 1920, at 10054 to July 1 1921 and 100H and int. thereafter. They 
are secured by $2,639,000 of the First Mtge. 5% bonds. Tho authorized 
issue Is $5,000,000, and tho remaining notes may only be Issued as addi
tional First Mtgo. bonds are pledged In theforegoing ratio. See V. 105.P-390.

EARNINGS.— 12 mos., (1917............Gross, S2,101,958; net, $1,300,624
Jan. 1 to Doc. 31. \1916______ Gross, 1,515,953; net, 949,607

REPORT.— For year ending Dec. 31 1916 (V. 104. p. 2344), showed: 
Gross earnings. $1,415,693: not. after taxes, $849,347: int. charges. $400.
000; balance, $449,347. Year ended June 30 1917, gross, SI,778,141; net, 
after taxes, $1,162,729; annual Int. charge, incl. $1,900,000 new notes, 
$514,000.

President, James Mitchell, 120 Broadway, N. Y .— (V. 106, p. 716.)
A I - A B A A 1 A  T R A C T I O N ,  L I G H T  & P O W E R  C O . .  L T D , — ORGANI

ZATION.— Incorporated in Canada Jan. 5 1912 and owns through Its sub
sidiary, tho Alabama Power Co. (which see above), hydro and other elec
tric properties in Alabama. Also owned. Sept. 30 1917, $500,000 com. and 
$1,500,000 2d prof, stock of United Gas & Electric Corporation. V. 94, 
p. 628, 981, 1696; V. 101, p. 283. See Alabama Power Co. above.

BONDS.— Tho holders of 1st 5s of 1912, due 1962, voted In Oct. 1914 to 
waivo dofault on coupons due Sept. 1914 and March 1915, and to grant an 
extension of payments to Sept. 1917 and Mar. 1918. also to modify sinking 
fund provision; accordingly coupon due Sept. 1 1914 was paid Sept. 1 1917 
V. 105, p. 608. The Sept. 1915 to Sept. 1917 coupons were paid when due. 
V. 99, p. 1053; V. 101. p. 283, 775.

REPORT.— Report for year 1916, in V. 104, p. 2446, showed: Oper. 
revenue,;S1,417,018; net operating income ,$837,191; Interest, &c., received 
$43,414: Int. paid (net), $794,896 (after charging $63,653 Interest to capital 
account); bal. for doprec’n, $85,708.

DIRECTORS.—James Mitchell, Pres., New York: Lawrence Mac- 
Farlano, K.O., V.-Pres., Montreal; E. Mackay Edgar, London, and William
J. Ilendorson, Soc.-Treas., Montreal, 20 Guardian Bldg., Montreal. Presi
dent’s offico, 120 Broadway, N. Y .—V. 105, p. 390, 608, 911.)

A L A S K A  O O L D  M I N E S  C O . —ORGANIZATION, &c.—Incorporated 
In Maine Aug. 26 1912. Owns over 95% of the $12,000,000 stock and over 
93% of the $3,500,000 1st M. 20-year 6% bonds of the Alaska Oastlneau 
Mining Co. Tho latter owns a low-grade free-milling gold deposit near
Junoau and a mill cap. 8,000 tons per day. V. 102, p. 1633; V. 100, p. 1175.

DEBENTURES.—The 10-year 6% debentures, Serlos " A ,” dated 
March 1 1915, as also Series "B ,”  dated Feb. 1 1916, are convertible Into 
stock at $.30 por share and redeemable on or after 3 years at 110 on 60 
days’ notice. See application to list, V. 102, p. 1626; V. 100. p. 1175. 476. 
As to Ser. ” B ," seo V. 102, p. 346. Notes payable Oct. 1, 1917, $650,000.

EARNINGS.—For 9 mos. to Sept. 30 1917, gross value, $1,544,057; net 
earnings, $221,431: other income, $14,580; gross Income, $236,012. Report 
for cal. year 1916 In V. 105, p. 1520. Output Nov. 1917, V. 105, p. 2274.

OFFIOERS.—President, Charles Hayden; Vice-Pres. & Man. Director,
D. C. Jackling: 2d V.-P., J. It. Dillon: Sec., It. R. Babbitt; Treas.. O. W. 
Peters.— (V. 104, p. 1593; V. 105, p. 2000, 2274.)
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MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on Jirsl -page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Allis-Chalmers Manufacturing Co— Common stock______
Preferred stock (a & d) cum (see text) red HO________
Bullock (The) Elec Mfg 1st M $936,000 autk____________

American Agrlcul Chemical Co— Stock common $50,000,000
Prof (a & d) 6% oum $50,000,000.......................................
First mtge bonds conv $12,000,000 red 103.. .Col.xo*Ar 
Debenture* $15,000,000 convgred 101 beg Feb ’ 19Gyc*Ar*

American Bank Note Company—Com stock $5.000,000_____
Preferred (a & d) 6% cum $5,000,000--...............................
Gold notes part redeemable par text____________________

American Beet Sugar—Common stock_____________________
Preferred (a & d) stock 6% non-cum $5.000,000________

American Brake Shoe & Foundry— Com stk S5.000.000 auth 
Pref (a & d) stk 7% cum A partic $5,000,000 (see text) . .
First mortgage gold sinking fund redeemable (text)_____x

American Can— Common stock $44,000,000 authorized____
Preferred (a A d) stock 7% cumulative $44.000,000______
Debentures 515,000.000 g rod 102 K s r beg May '14.Ba.xc* 
Serial (discount) notes dated Jan 21 ’18 duo 7, 8 , 9, 10 mos

American Car & Foundry— Common stock $30,000,000___ (1
Preferred (a & d) stock non-cum $30,000,000__________ (]
x An additional $183,000 held in treasury on Sept. 30 1917

1914

1908
1914

1915

1902

1913
1918

$100 
100 

100 Jtc
100 
100 

1,000 &c 
100 A c

50
50

1,000
100
100
100
100

1.000
100
100
600
100
100

$26,000,000 
16,500,000 
See text 

$18,430,900 
27,648,200
8.577.000
9.100.000 
4,495.700 
4,495,650

200,000
15.000. 000
5.000. 0004.600.000
5.000. 000 
X469.000

41.233.300
41.233.300 
11,872.500
12.000. 000
30.000. 000
30.000. 000

10K ’17 6
5H In '17 
6 In 1917 

5
5 g

6 in 1917
6 in 1917
_ 6 gSee text

6
7 In 1917
Seo text 

5 g

Q— 1 
J & 

Q—J
Q—J A & O 

F A A 
Q—F 
Q—J 

M AS 15 
Q— F 
Q—J Q—M 
Q—M 

M A S

Jan 15 1918,2K 
Jan 1 1934 
Jan 15 T8, IK  
Jan 15 '18. IK  
Oct 1 1928 
Feb 1 1924 
Feb 15 ’18, IK  
Jan 2 1918 114 
15 Sep 1918 
Apr 30 ’ 18, 2% 
Apr 1 1918, IK  
Dec 31 ’ 17 1X  
See text 
Mar 1 1952

First Trust Co., Milw 
Checks mailed

do do
Columbia Tr Co,NY & Bos 
Guar Tr Co, N Y & Boa 
Checks mailed 

do do 
Bankers Trust Co, N Y 
Cheoks mailed 
Checks mailed 
30 Church St. N  Y 

do
Farmers’ L A Tr Co, N Y

See text 
fig 
Disco 

8 In 1917 
7

Q—J 
F A A
unted 

Q—J 
Q—J

See text 
Feb 1 1928 
Rediscountablo 
Jan 1 ’ 18 2%
Jan 1 '18 lVx%

Checks mailed 
Bankers Trust Co, N Y 
New York
Guaranty Trust Co. N Y 

do do

ALLIS-CHALMERS MANUFACTURING CO.—ORGANIZATION.— Incorporated in Delaware on Mar. 15 1913 as successor of the Allis-Chal
mers Co. (foreclosed) per plan V. 94, p. 913,with new cash working capital. 
Manufactures heavy engines, mining and other machinery. V. 94, p. 913. 
Has no bonded debt. Nov. 30 1917 tho company ownod $924,800 Bulloc 
Elec. Mfg. Co. bonds out of an issue of $936,000. V. 102, p. 1724.

STOCK.—The pref. stock is pref. both p. A d., cum. from Jan. 1 1913 
at 5% per annum; from Jan. 1 1915 at 6% , and from Jan. 1 1917 at 7% . 
but entitled to 7% from beginning If earned and declared. It may elect 
a majority of the directors and is redeemable at 110 and dlvs. Of the issued 
stock as In table above the treasury held Nov. 30 1917 $229,250 common 
and $299,350 pref. V. 102, p. 1724.

The stocks are held by James N. Wallace, Charles G. Dawes, Alex
ander J. Hemphill, W. Emlen Roosevelt and Henry F. Whitcomb as 
voting trustees till March 27 1918, or some earlier date at their discretion.

No mortgage Hen Is to be created so long as any of pref. stock remains 
outstanding, unless 80% of pref. stock v. t. c. shall give consent.

PREFERRED 1916. ----------------------- 1917---------------------------
DIVIDENDS. Jan. A pr. July. Oct. Jan.

Regular................................ .. 6 IK  IX  IX  IX  IX
On accumulations_________ *. 3 IK  X  X  X  X

In Jan. 1918 the accumulated pref. dividends had been reduced to 7% . 
REPORT.— Year 1916, V. 104, p. 1588, 1609; 1917, V. 106, p. 716. 

Calendar Sales Other Total Preferred Balance,
,  ̂Fear—  Billed. Income. Net. Dividends. Surp. or Def.
1917--------$26,129,317 ----------- $4,010,491     .... ................
1916   19,440,509 262,709 3,165,020 (9)$1,426,455 sur.$1,738,565
1915 -------  11,666,413 347,257 1,078,352 (3)475,485 sur. 602,867
1914   10,323,150 252,641 dof.25,068   def. 25,068

iho unfilled orders on hand Dec. 31 1917 were $26,935,146, against 
$13,424,486 as of Dec. 31 1916. V. 106, p. 716.

DIRECTORS.—J. H. McClement (Chairman) of N. Y .; Fred Vogel Jr. 
(Chairman Exec. Comm.), Otto H. Falk (Pres.), Oliver C. Fuller, Charles 
F. Pfister, of Milwaukee; Wm. T. Abbott, Max Pam and F. O. Wotmoro of 
Chicago; J. D. Mortimer. Arthur W . Butler, Charles W. Cox, Oscar L. 
Gubelman, R. G. Hutchins Jr. and Arthur Coppell of Now York, and 
James P. Winchester of Wilmington, Del. Office, Milwaukee.— (V. 104, 
p. 1588, 1704. 2344: V. 105, p. 550, 999, 1709, 2274; V. 106, 603, 716.)

AMERICAN AGRICULTURAL CHEMICAL CO.— ORGANIZATION.— 
Incorporated in April 1899 In Connecticut under special charter. V. 68, 
p. 974, and V. 72, p. 672; V. 73, p. 664; V. 75. p. 241, 292, 440; V. 77, p. 399; 
V. 83, p. 1230: V. 84. p. 272: V. 87. p. 874: V. 92. p. 324: V. 93, p. 1669: 
V. 94, p. 209; V. 98, p. 525. See V. 71, p. 545. Good-will, patents, 
brands, trade-marks, Ac., carried at $1. V. 103, p. 754.

STOCK.— V. 94. p. 632. 1121: V. 95. p. 542, 1912.
BONDS.— The 1st M. bonds ($12,000,000 auth.) are convertible Into 

pref. stock at par. Sinking fund, 3 K% annually of all bonds issued; retired 
by sinking fund to Jan. 23 1918, $2,71.7,000: converted into prof, stock, 
$706,000. V. 87, p.741,814. 874: V. 92. p. 264,324. The 5% debentures 
($15,000,000 auth.) are convertible Into common stock at par, $5,900,000 
being reserved for future requirements. No additional mortgage can be 
placed on the property whilo bonds remain out. V. 98, p.525; V.100, p.1512. 

DIVIDENDS.—On common, Jan. 1912 to July 1916, 1% quar.; In Oct.
1916 increased to 1K % : 1917. Jan., April and July, 1K % : Oct., 1K % . 
1918, Jan., 1K % .

REPORT.— Report for year ond. June 30 1917, in V. 105, p. 907. showed 
June 30 Years—  1916-17. 1915-16. 1914-15. 1913-14.

Total incom e...................$8,709,216 $8,174,828 $6,225,121 $5,372,378
Bond Interest..................   $884,680 $883,392 $838,094 $612,483
Deprec., freights, Ac____ 2,278.180 1,845,908 1,711,882 1,694,180Bonus to employees_____ 210,284 __
Preferred dividends (6%) 1,655.067 1,653,492 1,654,176 1,658,258
Common d ividends...(5%)875,468 (4)737,237 (4)737,236 (4)738,399

Surplus......................... $2,805,557 $3,054,799 $1,283,733 $669,058
DIRECTORS.—Robert S. Bradley (Chmn.), Peter B. Bradley (Pres.), 

Wm. Prescott (1st V.-P.). Win. W. Baker (2nd V.-P .), J. M . Gifford 
(3d V .-P.), Thos. A. Doe (Treas.), Geo. B. Burton, Geo. C. Bingham,
A. B. Hepburn, John D. Fearhake, Samuel Carr, J. F. Ivehoo, G. C. 
Lee, Marcollus E. Wheeler, J. H. Cottman, D. Crawford Clark, F .L . Ames, 
Chas. W . Priddy, Galen L. Stone, George E. Cope and Horaco Bowkor 
Secretary). N. Y. office, 2 Rector St.— (V. 106, p. 500.)
„ AMERICAN BANK NOTE C O — ORGANIZATION.— Incorporated in 
N. Y. Feb. 20 1906 as United Bank Note Corp., per plan V. 81, p. 1851, 
1794; V. 92, p. 1315, 1503; V. 96, p. 714. Has new plant in Bronx but still 
owns old building in lower N. Y . V. 104, p. 859.

STOCK.—No lien or new stock without assent of 80% of each class. 
V. 103. p . 62.
DIVS. f  ’06. 1907-11. ’12. ’ 13. ’14. ’15. ’16. 1917. 1918.
Com_%\ 2 4 yearly 5 6 3K 2 4 6 (IK  Q.-J.) I K , - . - , -

COUPON NOTES.— During 1916 the coupon notes were further re
duced by the redemption of $400,000 notes, leaving $200,000 outstanding, 
subject to call at par on 4 weeks’ notice. V. 101, p. 616.
P1REPORT.— Report for cal. year 1916, V. 104, p. 859.
Calendar Profilsiafter Int. A  Pension Pf.Divs. Common Balance, 

Year—  Depr.,<£c._) .I>isc.,&c.Fd.,&c.(Q% p._a.) • Dividends. Surplus.

p. 2186: V. 106. p. 398.)
AMERICAN BEET SUGAR CO.—Incorp. Mar. 24 1899. V. 68. p . 

280, 616; V. 88, p. 1250. In 1916 took over property of I,as Animas Sugar 
Co., having advanced $810,042 to retire its bonds. V. 102. p. 715, 1809. 

Agreement with Government as to prices. V. 105, p. 1210.
DIVIDENDS.—

C om m on_________
do extra____

Preferred_________

1899-00. 1911. 1912. 1913-15. 1916. 1917. 1918. 
Nil .I K  5 Nil 4K 7K 8

12
,Oct. 1 ’99 to Apr. 8 T 8, inch, 6% p. a. (1K %  Q-J). 

In Feb. 1917 an extra 12% was declared on common, payable Mar. 1. 
In Feb. 1918 declared 2% quar. (8% p. a.) Apr. 1918 to Jan. 1919, incl. 
V. 106, p. 608.

REPORT.— For year ending Mar. 31 1917, in V. 104, p. 1896. showed
1916-17. 1915-16. 1914-15.

Gross sugar salos....................................$14,971,110 $10,479,293 $8,304,423
Not incomo.........................................$6,126,677 $3,174,831 $1,601,643

Preferred dividends (6% ).............   $300,000 $300,000 $300,000
Common dividends------------------- (20%)3,000,000 (6)900,000  -
Depreciation and additions.................. 1,243,697 729,641 176.989

Balance, surplus................................ $1,254,747 $435,147 $1,124,654
Pres., H. Rieman Duval; Sec. A Treas., Charles C. Duprat, 32 Nassau 

St., N. Y .— (V. 104, p. 1896, 2120; V. 106, p. 398, 501, 608.)
AMERICAN BRAKE SHOE & FOUNDRY CO.—ORGAN.—Incorp. In 

N. J. on Jan. 29 1902. Roincorp. in Delaware, effective Oct. 1 1916. 
Official data V. 103, p. 2427; V. 100, p . 558, 2012. A consolidation, V. 74,, 
p. 579; V. 79, p. 2087; V. 90, p. 238; V. 91, p. 212; V. 92, p. 185; V. 90. p. 
1240; V. 95, p. 1747: V. 96. p. 655; V. 98, p. 384; V. 100, p. 557. Manu
factures about 175,000 tons o f brake shoes for steam and electric cars and 
castings. V. 105, p. 2453.

Reported war orders, V. 105, p. 2453.
DIVS.— ’04. '05. '06. 1907. ’08. ’09. 10 -T 2.’ 13-T5. 1916. 1917-18.
Com.% 2 4 4 4 A Ie x t . 4K  5 7 y ’ly. 7 y ’ly. 7 7 yearly
P ref.% ------------------------------7 yearly---------------- 8 ydy. 12 Tex

Extra dividends on pref. stock in 1917 (with regular 8% p. a., 2% quar
terly); on June 30, 2% in cash (incl. 1% for Red Crass) and 5% in U. S. 
Liberty bonds; on Sept. 29, 1% cash; on Dec. 31, 1% cash. V. 104, p.
2454; V. 105, p. 74, 1106, 2367 Regular dividends declared payable
quarterly to Sept. 30 1918, 7% p. a. on common, 8% p. a. on pref. V. 
105, p. 2367.

Pref. is entitled to all earnings after 7% on common. V. 95, p. 1609.
BONDS.— Drawn $20,000 yearly 1st ton years at 110; 2d ten years at 

105, then at par and int. V. 76, p. 651. Repurchase offor, V. 104, p. 2454-
REPORT.—For year ending Sept. 30 1917 (V. 105, p. 2453):

Year end. Total Net Bond Cont.,&c., Preferred Com.Div. Balance,
Sept. 30. Income. Interest. Reserve. Dividend. (7%). Surplus.
1916-17.x$3,260,694 S28.452 $400,000 (18)$898,158 $321,531 $1,612,553
1915-16.. 1,661,619 34,312 ............. (8) 400,000 322,000 905,307
1914-15-- 1,180,613 35,226 ............. (8) 400.000 322.000 423,387

OFFICERS.— Chairman, Otis H. Cutler; Pres., Wm. G. Pearco; Vice
Presidents, Joseph D. Gallagher, J. B. Terbell, E. S. Mooro, James S. 
Thompson, William S. McGowan and Clifton D. Pottis; Treas., Henry O. 
Knox; Sec., George M . Judd; Comp., G. C. Amos. Office, 30 Church St., 
N .Y .— (V. 105, p. 74, 717, 1106, 2367, 2453; V. 106, p. 711.)

AMERICAN BRASS C O — Report 1916, V. 104, p. 453; V. 105, p. 182. 
500, 1619; V. 106, p. 398, 601.)

AMERICAN CAN CO.— ORGANIZATION.—Incorp. in Now Jersey on 
March 19 1901 as a consolidation of about 100 concerns. Seo V. 72, p. 582. 
In 1916 operated about 50 can factories and two machine shops. Seo V. 84, 
p. 994; V. 90, p. 371, 629; V. 96, p. 1841. In 1907 plants wore completed 
in Now Orleans. La., Savannah, Ga., and Now Castle, Pa. V. 85, p. 656; 
V. 86. p. 336, 422; V. 90, p. 504, 1230. In Dec. 1917 began building plant 
Newark, N. J. V. 105, p. 2367. In Jan. 1918 a $1,250,000 plant was 
proposed at Oakland, Cal. V. 106, p . 88. In 1908 acquired an Interest in 
Sanitary Can Co., with $1,000,000 auth. stock. V. 86, p. 796. Has 
arrangement with Goldschmidt Detinning Co. V. 88, p. 232, 373; V. 90, 
p. 371. Dissolution suit, see V. 103, p. 13, 240, 667. V. 102, p. 802, 
1348, 1719; V. 97, p . 1665; V. 98. p. 1001; V. 104, p. 555; V. 106, p. 88. 
Munitions, 1917, V. 105, p. 999, 2000, 2457. Prlco advance in 1918.
V. 106, p. 608.
PREF.DIVIDENDS. 1903. 1904(0 1912. 1913. 1914. 1915. 1916. 1917.
Regular.....................% 2K 5 yearly. 7 7 7 7 7
On accumulations__ % ___  __________  24K - -  - -  - -  8.90 +

On Dec. 20 1917 paid the final 3.7157% due for accumulations on the 
pref. stock, making 8.96% paid on this account in 1917. V. 105, p. 2186. 
1421. 999.

DEBENTURES.— The 15-year 5% gold debentures ($15,000,000 auth
orized Issue), of which 514,000,000 were sold, are redeemable in whole 
or part on any int. day at 102K: sinking fund $500,000 yearly began May 1 
1914. V. 96. p. 421. 489. 1230; V. 97. p. 1341.

In Jan. 1918 sold $12,000,000 notes duo In 7, 8, 9 and 10 months (and 
eligible to rediscount), tho proceeds to bo used for purchase of tin plate 
and other supplies, the issue being self-liquidating, as and whon the pro
ducts are sold. V. 106, p. 192.

REPORT.— Fiscal year ends Dec. 31. Report for 1917 in V. 104, p. 704. 
As to this and increase In prices, seo V. 106, p. 192.

1917. 1916. 1915. 1914.
Earnings.........................$21,995,042 $11,091,048 $6,533,806 $5,807,802
Res. for Federal taxes._ $6,000,000 ________  ________  ________
Depreciation__________  3,500,000 2,500,000 850,000 750,000
Interest on deb. bonds.. 602,183 628,067 654,533 681,629
Pref. dividends (7 % ) . . .  *6,583,185 2,886,331 2,886,331 2,886,331

Balance, surplus.........$5,309,674 $5,076,651 $2,142,942 $1,489,842
♦Includes 7% regular and 8.9657% back dividends.
Total profit and loss surplus Dec. 31 1917, $16,421,906.
DIRECTORS.— D. G. Reid (Chairman), F. S. Wheeler (Pres.). H. W. 

Phelps, F. Rudolph and J. R. Harbeck (V.-Pa.), R. II. Ismon (Sec.-Troas.).
W . H. Moore, F. L. Hine, R. L. Skofield. Jas. MacLean, K. S. Brockon-
ridge, ____________ _ Chas. Stollberg and Henry R. Hoyt. Office, 120
Broadway, N. Y.— (V. 106. p. 88, 192, 298, 608, 704.)

AMERICAN CAR & FOUNDRY CO.—ORGANIZATION, Ac.—In
corporated in New Jersey on Fob. 20 1899 as a consolidation. Manufac
tures freight and passenger cars of wood and steel. V. 68, p. 280, 377, 1029: 
V. 71, p. 86. 545; V. 73. p. 958; V. 83, p. 1413; V. 84, p. 1553. Munition 
contracts April 30 1917, about $7,300,000. V. 103, p. 58, 408. U. 3. 
Govt, orders, Ac., V. 105, p. 821, 1106, 1524 1899, 2000; V. 106, p. 192.

DIVS.— f 1901-02. ’03. ’04. ’05. ’06. ’07. ’0 8 .’09toT5. 1916. 1917.
O n cora ..% ! 2 yriv 4 1 0  0 3 3 2 yrly. 2 4A4 ex,

In Jan. 1918 paid (quarterly) 1% and 1% extra. V. 105, p. 2367.
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MISCELLANEOUS COMPANIES 

[For abbreviations, &c., see notes on first page]
American Chicle— Stock common $8,000,000_____________

Preferred (a & d) stock 6% cumulative $3,000,000____
Sen Sen Chlclot Co sinking fund bonds call 107M_______

American Cigar Co— Common stock $10,000,000_________
Preferred stock 6% cumulative...........................................

American Cities Co—See “ Electric Railway Section.”
American Coal Co—Stock______________________________
(The) American Cotton Oil—Common stock 520,237,100-- 

Pref (a 6c d) stock 6% n-o sub to call 105 $14,562,300 -
Bonds 515,000.000 authorized gold red 105_______Cc.xo*
Notes gold 55,000,000 Series B to call at 101__________ c

American Dtst Tel Co (of N .1)— Stock 510,000,000 author..
1st M collat trust call at 105 & lut auth $1,000.000______
Amer Still Alarm 1st M ser G 5s guar p & I________________

American District Telegraph of N Y—Stock $4,000,000____
American Express— Shares________________ par not fixed,
American (Jas & Elec— Common stock auth $7,500,000___

Preferred (a & d) stock 6% cum auth $7,500,000 red 120
Collateral M $6,282,000 gold callable at 105...........d.xc*
Debenture bonds g (Amer series) red 110...........a.c*Ar
Coll g notes$2,500,000due'20, $500,000 '21,but call 100Me* 

Amer Qraphophone Co— See caption Columbia Graphopho
American hide & Leather— Common stock $17,500,000_____

Preferred (a & d) 7% cum $17,500,000 (V 76. p 104)______
1st mtge $10,000,000 g sink fd sub to call at 115___ Ea.o*

x Of these amounts, 2,259 shares of com. and 4,517 of

Dale
Bonds

1909

1911
1917
1906

treato

1907
1914
1918 

ne Co

1899 
pref. a

Par
Value

3100 
100 

500 &c 
100 
100
25 

100 
100 

1,000 
1.000 

100 
1,000 

500 
100 

as 100 
50 
50

100 &c 
100 Ac 

1.000 
below. 

100 
100 

1.000
re held In

Amount
Outstanding
$8,000,000

3,000,000
2,227.000

10,000,000
10.000,000

1,500
20,237
10,198
5,000
7.500, 
9,965

256
29,

3.839
18,000,
4,020,
5.899,
6,282,
3.500, 
3,122,

,000
,100
,600
,000
,000
,351
,000
000
200
000
350
750
000
000
000

xll,500,000
xl3.000.000

3,397.000
trust

Rale
%

6 In 1917
6 g

6 in 1917 
6 In 1917
See text
4 In 1917 
6 In 1917

5 g
5 g

5 In 1917
5
5 k 

2 In 1917 
8 in 1917 
See text
6 In 1917

3 K6 g
6 g

None pd. 
5 in 1917 

6 g

When
Payable

Q—J 
Q—J 

J & D 
Q— F 
Q—J

M & S 
Q—M 

J & D 
M & N 
M & S 

Q—J 
A & O 
A & O 
J & J 

Q—J 
Q—J 
Q— F 

F & A 
M & N 
J & J

Q—J A & O
M & S

Last Dividend 
and Maturity

Jan 20 ’ 161M% 
Jan 2 '18 1 M% 
June 14 1929 
Feb] 1 T 8 1M% 
Jan 2 *18 1M%
M arl 191810% 
Mar 1 1918, 1% 
Dec 1 1917,3% 
May 1 1931 
Sept 1 1918-’ 19 
Jan 29 1918,2% 
April 1 1926 
Apr 1 1923 
Jan 15 ’18, 1% 
Jan 2 ’18 1M% 
See text 
Feb 1 ’ 18, 1M% 
Feb 1 2007 
May 12 2014 
Jan. 1 1920-21

Apr 1 1918. 2M 
Sept 1 1919

Places Where Interest and 
Dividends are Payable

1 Madison Ave N Y 
do do

N Y Guar Tr Co 
Checks mailed

do do
Office 1 Broadway, v 
Winslow, L & Co, N Y  

do do
do do
do do

15 Ex PI, Jersey City, NJ 
New York
Detroit Trust Co, Mich 
Treas of, 15 Dey St, N Y 
Office, 65 B’way, N Y 
Checks mailed

do do
Guaranty Trust Co, N 1 

do do
New York
New York
Equitable Trust Co, N Y 
Eqult Tr Co, Col Br. N Y

REPORT.— For year ending April 30 1917 was in V. 105, p. 69.
1916-17. .191_5;1<L_ _ 1914-15. 1913-14.

$4,595,359 $3,615,054 
$2,816,018 $2,330,936 
2.100,000 2,100,000 

(2)600,000 (M)150.000

$5,810,889
$3,757,971
2,100,000

(2)600,000

700,000

Earns, from all sources.$17,522,909
Net earnings__________ $10,310,872
Preferred divs. (7% )__  2,100,000
Divs. on common__ (6M) 1,950,000
Reserve for com. d ivs .. 2,250,000 
Spec. res. for employees. 500,000 
Res’vo impts. & inaint.. 2,500,000

Balance, surplus.........$1,010,872 $116,018 $80,936 $357,971
DIRECTORS.— William II. Woodin (Pres.), A. B. Hepburn. S. S. De 

Lano (Treas.), J. M . Buick (V.-P.). W. G. Oakman. H. Rleman Duval, 
Gerald L. Hoyt, W. M . Hager (Asst, to Pres.), C. It. Woodin W. C. 
Dickerman (V.-P.), C h a s.J . Hardy (Gen. Counsel), and Hanson R. 
Duval. Secretary Is H. C. Wick. N. Y . office, 105 Broadway.— (V. 
106. p. 192, 298.)

AMERICAN CHICLE CO.—ORGANIZATION.— Incorp. In N . J. on 
June 2 1899 and consolidated chewing gum interests (V. 71, p. 545): inAug. 1914 acquired Sen Sen Chiclet Co. V. 90 u. 238- Y. 68 d . &71 
1130: V. 77 P.197: V 83. p. 152: V 84 .p. 160: V.’86. p. 230i V 90,Pp. 238: 
V. 99, p. 51, 122-271, 409. In Oct. 1916 Am. Chicle Co. o f N. Y . took 
over property of Sterling Gum Co. V. 103, p. 15<>4 1890' V. 104 n 258 
History of property. &c., in 1917, V. 104, p. 1796.

DIVIDENDS.— J ’99 '00. ’0 1 . ’02. 1903-13. '14. ’ 15. ’ 16. 1917.
Com m on------------------ ( 1M 9 8 11 18% yly. 20 11M IK  Nil
Preferred - - - - - - - - -  l--------6 % yearly (1M % Q -J.) to Jan. 2 1918—
t ?*icn 6t,°J?K.were reduced to 1M% quarterly in
Jan-, 1!)16va «oS „ p0,odo«(1 in Apr. 1916.— V. 102, p. 1251. Sen Sen Chiclets 
409 f̂n 1915^* 1^ 6 . Dec. 31 1910, surplus. 5299,046; against 5130,-

^ Ê OBP ^ 0rr J ^ r dr‘T1«  Dec- 31 1916. V. 104, p. 1383, 1796. 
f.fh. ^r<i7<>7 r!o7  V f Pref. Divs. Com. Divs. Balance 1 g ig --3727.527 S134,776 $25,306 (6)$180.000 (1M)S120.000 sr.$267.445 
1916-- .<48.934 135,165 ......... (6) 180,000 (11M)920,000 df. 686.231

°,!; V ( 8i7i753!? 'rnla?,Tof the Board, Thomas Adams Pres., Darwin ̂lce"II, res-, Walter Bauer and J. F. Brosnaham; Sec., M . D. Bromberg, lieas ., Ernest Villvonseder. Office, 19-25 W. 44th St., N. Y.
fh^Q\n1nnn/nnnĈ , AR CO.— Tho American Tobacco Co. owns majority of tho SlO.OOO’OOO com and $10,000,000 6% cum. pref. stock. See V. 73, 
p’ *} 1393: V. 93. p. 1122-24. Holds a large Interest in Ha-
V 72 n b?«^°SS* Cq0̂ ’ ^fock. V. 85. p. 285: V. 86. p. 110. Properties.P '185’ 384, 937, 1037: V. 73, p. 958: V. 75, p. 1255. 
r w  in 19 ofr0,n? Ju,y 1906 to Ju,y 1912. 6% yearly (3% s.-a.);C?'r%19i 87 1*1% Quar. On com., in 1912 to Feb 1 1918, 
3^867 2̂3T)' pre^dW*1'^-”  ' 1910 *9,Y• lp4, p._951, showed Net,
$667,285, against 
V. 105, p. 2544. ____ ,
p. 951: V. 105, p. 2544; V. 106. p. 603.) .

A Inus at Barton and Lonaconlng, M d., and Poca- ontas itgion, W. Va. Inc. in Md.; re-inc. In 1903 in N. j\ V .80 ,p . 118.
DIVS.r ’01. ’02. ’03. ’04-’06. ’07. ’08. ’09. ’ 10-’ 15. T 6. ’ 17. ’ 18.

5 3 „ular......... j 10 10 10 10 yrly 10 10 10 6 y ’ly 6 8 10
™ L»ra -----------1 - -  - -  20 ______  25 - -  - ____ IQ 7
TrA*Id 2? ^ o 1o 2? from sa,° of real estate and 25% 1907’ from sale of R r T in Mar. 1916 3% and 2% oxtra was paid. In Sept. 1916 paid 3% and 2%  
extra, and also 15% from sale of N. .1. dock property. In Mar. ’ 17. 3% and 
2% extra. Sept, and Dec. 1917, 5% . V. 105, p. 821. Mar. 1918, $10. 
,0{?aI- ^ o ^ V 16’ Kr°ss. $993,156: net, $272,331; deprec., $84,859; divs. 
(25%), $375,000; bal., dcf., $187,529. Office, 1 B’way.— (V. 106, p. 398.)

AMERICAN COAL PRODUCTS C O — See Barrett Co.
New j £ , ^ ME^ If AN COTTON OIL CO.— Incorporated Oct. 14 1889 In rmw Jersey. Makes crude and refined cotton oil and (through subsidiary 
S°Y?PanIes.). iard, soap, fertilizers, &o. Crude oil mills in all cotton-growing 
states, refineries In Northern and Southern cities. V. 77, p. 1872: V.»o, P. 1001*
5 J P ’— i ’03. ’04. ’05. ’00. ’07. ’08. ’09. TO. ’ l l .  T5 

4 . 1 1 2 3 5 5 2M 1X From earnings o f 1906-07, 4% Mar, 4 1908.
Of the 5s of 1911 ($15,000,000 auth.), $5,000,000 were 

K  i  m Y 1'0 to® 4Ms duo Nov. 1915 and the remaining $5,000,000 for p v poses. No prior lien without written consent of 80% of the 
nnVi f<t9Vsnn23^ '  601’ 1638. In Aug. 1917 sold$7,500.000 1 and 2-yr- gold 
froirftin?m?-' 0? SS ' 100M, and $5,000,000 series J). call. 101);proceeds $5,000,000 were used to rctiro 2-year notes due Nov. 1. 
No prior liens without consent of 80% of the notes? V. 105, p. 911, 20111
aP Eo i ° v J ‘^ J l,cp,?rt f°r 1916-17, at length In V. 105, p. 1994, 2001. 
imfr ?7 1 Profit. Deb..&c.,Inl. Pref. Divs. Corn. Divs. Bal., Sur.
1Q1K*1R .........52’034,042 $500,000 (6)8611,916 (4)8809,484 $112,642
19* ^ 6 - - - - -  2,524,292 495,833 (6)611,916 (4)809,484 G07;058
'Preis WMIinSr^~Pr^.-.’ J ' D ’ Lcw is:2d V.-Pres., n .  W. Sheckley; Sec. & ?? ° -  Thompson, 61 B way, N. Y . Transfer agents, Winslow, Lanier & Co.— (V. 105, p. 2274; V. 106, p. 88, 603, 608.)

1916(o Mar. 1 T8 . 
4 yrly (1% Q.-M.)

b S e d t o w S ^ n  ??rr loe,’„ Y ’ 7 7  ’ I’ m148;  v -81’ p '213' Messenger business Telegraph Co. from Jan. 1 1911 to Sept. 1927, the

p91®’ 3an- 1917 and Jan. 1918. Purchase" money obligations, 
M 704« “diie VYtu- Y 'i'acVrlnolI>al and Interest of N. Y. Fire Protection 1st 
Sourcosiif6191 ?  dlvldVmia T  StU1 A,aml ° ° ’ lst M ’ 6s’

f° r yCarS?.d.lng 31 19i(i, in V. 104. p. 2229, showed: 
C viar— Tnrnn. Oper.Exn., Bond Dividends Balance,
}9}9 ...............5?143',73C6 S l S  (5%j$408,208

. u S f 12

AMERICAN DISTRICT TELEGRAPH CO. OF NEW YORK.— 
DIVS.— ( '96. '97. ’98. ’99. ’00. ’01. ’02 to T5. T 6. T7. 1918?

P ercent------1 1  2 2 2M 2M 2M 2 yearly. 1 M 2  Jan.,1 s-a.
Cal. year 1917, gross, $1,053,223; total net, $71,036; p. & 1. surplus 

Jan. 1, $800,931: total, $871,967; dividends 2% , $76,782; total surplus. 
Dec. 31, S795.185. Office. 15 Dey St.. N. Y .— (Y. 104, p. 665. 2229?)

AMERICAN EXPRESS CO.— An “ Association”  formed under the laws 
of New York State Nov. 25 1868. Not an Incorporated company. 
Operated June 30 1917 on over 73,141 miles of railroad In the United States 
and Canada, tael. Boston & Maine, the Vanderbilt lines, Illinois Central 
*nd Union Pacific, 7,000 miles. On May 1 1915 took over express business 
®n Weston Pacific R y., 927 miles. V. 100, p. 1439. Rates were reduced 
Feb. 1 1914, but an average Increase of nearly 4% was allowed In July 
1915 on packages up to 100 lb. V. 101, p. 372.

DIVS.— f ’01. ’02 to '05. ’06. ’07 to T3. T4. 1915. 1916 to Jan ’ 18 
Per cant 1 7 8% yrly. 11 12% yrly. 5 4M text

Jan - 1916 to Jan. 19i8 paid 1M % quar. (6% per ann.). with a special div.
V. 103, p. 1793. In July 1913 paid 25% ($4,500,000) in Wells, Fargo & Co. stock.

Partial Results (I.S.C .)— 1917-Op.Rer.-1916. 1917—Net— 1916.
3.1 HO mos.).$65,610,351 $54,199,095 $939,725 $2,124,854 

o r?^ £ P R T '—For ycar ending June 30 1917 showed: Gross earnings ($73,- 
,?,per',. exPense .̂ $71,779,764; taxes. $540,373; operating income, $1,530,143; other income. $856,355; less deductions, $184,949; net income. 

82,201,549; dividends (8% ), $1,401,470; balance, $800,079; profit and loss 
items, $1,537,783; total surplus, $6,591,357.

Pres., George C. Taylor; Treas., James F. Fargo, 65 Broadway.— (V. 101 
p. 289, 372, 1093. 1887; V. 103, p. 1793; V. 106. p. 501, 711.

AMERICAN GAS CO. (HOLDING COMPANY), PHILADELPHIA. 
— Report 1916, V. 104, p. 2550. 2554; V. 105, p. 182, 717, 911 1106' 
2544; V. 106, p. 88. 192, 501, 608. ’

AMERICAN GAS & ELECTRIC CO.—ORGANIZATION.— Incorpo
rated in New York Dec. 20 1906, per plan V. 83, p. 1349, 1473, 1592' V 87 
p. 1661; V 83 p. 438; V. 79. p. 106: V. 73, b 289. 495; v'. 89, p. 227
V. 93. p. 591, 667. 1536; V. 94, p. 354, 1188; V. 97. p. 667, V. 96, p. 1090

J168; V. 102, p. 137. V. 106, p. 298, 398. Controlled by inter
ests affiliated with Gen. 1 Elec. Co. New 30,000 k.w. generating plant at 
Windsor, W. Va. (Central Power Co.), V. 106. p. 298; V. 105. p. 821, 1524. 
In 1916 purchased Citizens’ EL Co. of Pittston, Pa. V. 102. p. 1719. 
Increased rates, see V. 105, p. 821.

STOCK.—Stockholders on April 28 1916 voted to increase the stock 
fro™ $7,500,000 to $15,000,000, half to be pref. See V. 98, p. 1539, 1610. 
1769; V. 97, p. 1585; V. 102, p. 1626, 1898; V. 101, p. 1887.

Voting trust was renewed for 5 years, expiring May 1 1917, but may be 
terminated earlier at discretion of voting trustees: S. Z. Mitchell, Anson
W. Burchard, D. B. O. Cathorwood, Henry H. Wehrhane and R. E. Breed. 
V. 94. p. 700. 828, 913, 1251, 1567; V. 95. p. 50.

DIVIDENDS.— % f TO. ’ l l .  T2. ’ 13. T4. T5. 1916 to Jan. T 8, incl. 
On common cash \ 2M 6 GM 7M 8 8 10 (2M quar.)
Extra In stock (J. & J.) 2 4 4 (2 s a )

BONDS.— Coll, trust 5s, see V. 83, p. 1349, 1472; V. 86 P. 549 1102. 
1531; V .94 p.700; V 99,p. 1834. In 1914$1.00(5.000 f00-yr 6%deben.bds 
were Issued (American series). Further debentures cannot be Issued 
unless the annual net Income (after deducting expenses and interest 
on outstanding secured debt maturing not less than five years from the 
date of the Issue) Is three times the interest charge for a like period on the 
debentures outstanding, those applied for, and Int. on any debt of the 
company other than the secured debt. V. 99, p. 51, 122,

The $3,000,000 6% notes dated Jan. 1 1918 (total auth., $5 000 000) are 
due $2,500,000 Jan. 1 1920 and $500,000 Jan. 1 1921, but callable at 100M. 
They are secured by $5,063,000 First & Ref. M . bonds of Central Power 
Co., the entire common stock of which is owned by the American company. 
Reserved notes are issuable only as additional First & Ref. 5s of the Power 
Co., pledged to at least 166 2-3% of notes to be issued. V. 106, p. 192; 
V. 103, p. 2344; V. 106, p. 298, 608.

Leading Bond, &c.. Issues of Controlled Companies Sept. 30 1917.
_ . Authorised. Issued Dated. Compare.
Canton (O.) Electrlo Co. 5s.........xJ2.500.000 $1,377,500 1907 V.93,p.l604

Canton Lt.. Ht. &P. 1st 5 s .--x  Closed 22,000 1895 V.85.P. 224Central Power Co. First & Ref. M  ...............................  V 106 D 298
Muncle(0.)El. Lt Co. lstgu .5s x  1,500,000 1,408.500 1907 V.86.P. 484
Ohio L.&P.Co., Tiffin, O., lst 58x30 000,000 ’   --~y - -  — wRockford E. Co. lst & ref. 5s.._x  7.500,000

Rockford Ed. lst M. 5s______ x Closed
Scranton(Pa.)Elec.Co.lst s.f.Ss x l0.000.000 

Secured gold notes, 6%..$1,000,000
Marlon Light & Heating 5s__ . .x  1,500,000
Atlantic City (N. J.) Eleo. 5 s . ..x  5,000,000

N. J. Hot Water Ht. 5if______ x Closed
Atlantic El. Lt. & P. 1st 5s___x Closed

Wheeling (W. Va.) Eleo. lst 5s_xl2,000.000

1.200.000 1914 V.99,p.1678
1.578.000 1909 V.89,p. 630

22.000 1899 __________
5.524.000 1907 V.85.p. 808 
613,000 1917 V.105.P.1315
750.000 1907 V.91.p.1774

2.079.000 1908 V.86.P.1102
13.000 1906 ...................

175.000 1904 .................
1.797.000 1911 V .92,p.1441

Sr,
82E V ^ ^ ' iT I os”  ended June 30 1917 and N ov* 30 1917* V - 1Q5.

ov. 30 ’17S7,719,578 
N ov .30T6 5875,502 
June 30 T7$6,595,416 
June 30 T 6 5,493,211

$619,024 $782,205S712.284 S688.945
1,349,409 371,439 ______  __

$881,565 $543,163 $364,001 $1,060,727
Chairman of Board. S. Z. Mitchell; Pres?,’4R ?E . Breedf Sec. A^rreas.'!

J : ?92B298. °o!]°Sbi‘% C0 s T h Y _ l V - 105' P ' 2186i V- 106-
AMERICAN GRAPHOPHONE CO.—In Dec. 1917 the shareholders 

or this company were offered the privilege of exchanging their stock for the 
stock of a new Columbia Graphophone Co. on basis shown under that caption below.— V. 106, p. 603.)

AMERICAN HIDE & LEATHER CO.— ORGANIZATION.—Organ- 
Ized in Now,Jersey In 1899 as a merger of upper leather Interests. See V. 
69, p. 493; V. 68, p. 925: V. 70, p. 77; V. 102, p. 1348; V. 103. p. 753, and 
105 *pl4999 673. War orders, &c.. In Sept. 1917, V.

STOCK.—Of the amounts Issued ($13,000,000 pref. and $11,500,000 
common) $451,700 pref. and $225,900 com. Is held in trust. V. 103. p. 1509, 1/93.

DIVIDENDS.—On pref., Feb. 15 1905 to Aug. 15 1905. 1% quar.; none 
1 1916. when 5% was paid; 1917, Feb. and Oct., 2M %; 1918. 

April, 2M % . V. 103. p. 408, 753; V. 81, p. 1316. Overdue pref. divs. 
Junn .̂1o 1916- about 114M%. V. 102, p. 346; V. 103, p. 62, 494; V. 104. p. 2643.
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M ISCELLA ,VEO US C OM PAN IES.
(For abbreviations, A c ., see notes on first page.]

Date
Bonds

Par
Value

Amount
Outstanding

Bate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest ana 
Dividends are Payable

American Ice Co—
$100

100
1,000
1,000

$7,161,330
14.920.200
1.291.000
4.520.000 

394,600
All-60 % pa 
A1160% paid 

20,588,900
14.236.200
16.750.000
16.750.000
25.000. 000
25.000. 000 

432,000
1.500.000 

25,000

Pref stock (new) 0% non-cum $15,000,000 (V 104, p 561)--
Collateral trust bonds gold ($5,000,000)_____________ Ce
RealEst 1st *  Gen i\I 56,500.000 g s f red _______PePxx.o*
Underlying bonds (Oct 31 T7) after deduct $557,500 owned 

Amer Int Corp—Common stock auth $49,000,000 60% paid
Managers’ stock $1,000,000 60% paid to Oct 15 1917____

American Light & Traction—Common stock *40,000,1)00------
Pref (a&d)stk 6% cum $25,000,000 auth(V 82. p 50. 279).

American Linseed Co—Common stock $16,750,000______
Preferred $10,750,000 7% non-cumulative_______________

4merican Locomotive— Common stock 525,000,000------------
Preferred (a <Se d) 7% cum $25,000,000 (Bonds, see text)-.
Richmond Locomotive Consol Mtge assumed_________ xx
Locomotive & Machine Co 1st 4s guar p & d ___________ xx
Henrico Iron Works Corp 1st M (V 105, p 906)___________

1902
1912

s g
6 g

Q—J 25 
A & O 
F & A

Jan 25 T8, IX  
Apr 1 1922 
Aug 11942

New York
Centra) Trust Co, N Y 
New York & Phlladol’a

1889
1904
1916

100
100
100
100
100
100
100
100

1,000

See toxt 
See text 
6 In 1917

Q—M 
Q—M 
81— F 
Q— F

Mar 30 T8, 90c N . Y.
Mar 30 T8, 75c Now York 

See text ;Checks mailed 
Fob 1 T8,1>$% j do do

See text 
sec text 
7 In 1917 

6 g  4 g 
6

Q—J 
Q—J 
Q—J 

A & O 
M & S 
F & A 15

Jan 1 1918 XX 
Jan 3 '18 1 V % 
Jan(21 1918 IX  
Apr 11929 
Mar 1 1924 
Aug 15 1919

Checks mailed 
Checks mailed 
30 Church St, New York 
Royal Trust Co, Montr’l 
Virginia Tr Co, Rlchm'd

BONDS, &c.—Sinking fund retires $150,000 bonds Sept. 1 yearly, if pur
chasable at $115 or less, or. if not, invested in other securities. On June 30 
1917 there were $3,450,000 bonds outstanding, not including $475,000 in 
the treasury and $4,472,000 in sinking fund, $478,000 in trust representing 
released property and $125,000 in antici. of sink fund. &c.V. 105.p. 813.

REPORT.—Year ending June 30 1917, V. 105, p. 813; 6 mos. to Dec. 31 
1917, V. 106, p. 398; and outlook, see V. 105, p. 1709.
June 30 Gross 7'rading Int.onXst Other Pref.Div. Balance,

Years. Output. Profits. M.Bds. Deduc. (7 '■$ %) ■ Surplus.
1916-17..$24,076,824 $2,730,983 $511,500 $422,836 $975,000 $821,627
1915-16.. 23,559,749 2,521,407 511,500 366,641   1,643,266
1914-15.- 19,092,483 1,888,588 511,500 397,114   959,974
6 AIos. to Dec. 31— Oper. Inc. Bond Ini. Sink.Fd. Int.inS.F. Bal.,Sur.
1917_____________ $1,356,849 $118,970 $75,000 $136,780 $1,026,099
1916........................ 1,511,424 128,010 75,000 127,740 1,180,674

Provision of $400,000 has been made in 1916-17 for excess profits tax. 
DIRECTORS.— Theo. S. Haight (Pres.), Charles P. Hall (1st Vice- 

Pres.), Aaron Hecht (2nd V.-P.),1F. L. Roenltz (3r V.-P.), Frederick Strauss, 
M. Robson, O. II. Buswell, Chas. W. Tldd, Henry Sellginan, James Skin
ner. Geo. A. Hill (Sec. & Treas.), Thomas J. Ryan, Lindsey Hopkins and 
C. E. Danforth. Offico, 96 Cliff St., N. Y .— (V. 106, p. 398, 711.)

AMERICAN ICE CO.—ORGANIZATION.— Incorporated In New 
Jersey March 11 1899. Transacts a wholesale and retail business in N. Y. 
City, Phlla., Boston, Baltimore, Washington, D. C., Camden, Cape May 
and Atlantic City. N. J. Operates in N. Y. under name of Knickerbocker 
Ice Co., and 25% of its common, making the capitalization in bonds of
public approximately as shown in table above. ______

From 1905 to Jan. 1917 substantially all of the company’s $15,000,000 old 
pref. stock (6% cum.) and $7,500,000 com. stock was owned by tho Amer. 
Ice Securities Co. In the latter month It was arranged (V. i04, p. 165, 
363, 561) for the sake of economy to wind up the Securities Co.: (a) calling 
and paying off at par on March 31 its $2,972,650 6% debentures; (b) replac
ing tho Am. Ice Co.'s old pref .stock with $15,000,000 6% non-cum. pref.; 
(c) selling $5,715,600 of this at 66%, with 40% bonus In com. to stockhold
ers (V. 104, p. 453) or syndicate to provide for the debentures; (d) exchang
ing the $ 19,047,300 stock of Securities Co. for 48 % of the new pref. of Amer. 
Ice Co., and 25% common. For stock as adjusted see table above.

DIVIDEND.— No. 1, on new pref., 1M% Apr. 25 1917, 1H%  July 25 
1917; Oct., 1H % ; 1918, Jan., l'A % . V. 104, p. 1389.

BONDS.—The Real Estate First & General Mtge. sinking fund gold 
6s ($6,500,000 auth. issue) are a first lien on real estate in Maine. New 
York, New Jersey, Pennsylvania, Maryland and District of Columbia, 
having an estimated value of $7,968,871 and a general lien, subject to exist
ing encumbrances, on substantially all the remaining property. Of the bonds, 
$384,006 have been retired by sink, fund and $325,000 are In the com-
Sany’s fire Insurance and workmen's compensation funds. Romain- 

er reserved to retire about $1,133,000 bonds and real estate mortgages, 
and for 75% of cost of additions and Improvements. Red. at 1024$ as a 
whole on any lnt. date or for yearly sink, fund beginning Aug. 1 1913, viz.; 
2% for 10 years, then 24$%. V. 9o. p. 482; V. 99. p. 1453; V. 101, p. 529.

Of the collateral trust 5% bonds ($5,000,000 auth. issue), $3,155,000 has 
been Issued, $ 1,770,000 used for sink. fd . and to retire underlying bonds and 
mortgages and $94.000were Oct'l 1917 In the treasury, leaving $1,291,000 
outstanding in hands of the public. In Jan. 1915 there remained only 
$435,600 bonds for the retirement of which collateral trust bonds can be 
drawn, and of the $435,000 only $301,100 were outstanding.

BONDS OF SUB-COMPANIES HELD BY PUBLIC OCT. 1 1917. 
Hygienic Ice Co., Washington, $41,100, extended at 6% (paid Q.-J.) 

from Jan. 1 1910, payable $13,700 yearly; Boston Ice Co., due May 1 1918 
(V. 78, p. 1963) (M . & N.). $260,000; Consumers' Ice Co., Atlantic City 
(V. 83. p. 438), 1st 30-yr. gold 5s, dated Jan. 1902. red. at 105. gu. by Am. 
Ice Co., $52,000; Interborough Ice Co. of N. Y . 5s due Jan. 1 1926, $14,000; 
Germantown Ice Co. of Phlla. 5s due Apr. 15 1922, $18,000; John Hancock 
Ice Co. of Phlla. 5s duo Oct. 1 1919, $10,000.

REPORT.—Year ending Oct. 31 1917, V. 106, p. 495:, Incl. sub. cos.: 
Oct. 31 Years—  1916-17. 1915-16. 1914-15. 1913-14.

Total income...................$10,014,932 $9,229,111 $8,650,428 $8,837,126
Net incomo.....................$2,610,168 $2,132,008 $1,853,415 $1,802,483
lnt., taxes, impts., &c__ 1,626,857 1,427,447 1,327,233 1,393,617
Preferred dividends...(340563,267(141)186,502(14$)223.803(140186,502

Balance, surplus_____ $420,044 $518,058 $302,379 $222,364
DIRECTORS, &C.— (Pres.) Wesley M. Oler, (V.-P.) W. A. Tucker, 

E. P. Passmore, Jos. Wayne Jr., Jay Cooke, (Sec.) Henry C. Harrison. 
Robert W. Kelly, L. L. Mann, Robert M. Thompson, Charles A. Kittle, 
D. H. Morris, Henry H. Head and John F. Harris. Walter Lee is a Vice- 
Pres. and Thomas Pettigrew Is V.-Pres. & Treas. Offico, 15 Exchange 
Placo, Jersey City, and 1480 B'way, N. Y .— (V. 106, p. 398, 495, 603.)

AMERICAN INTERNATIONAL CORPORATION.— ORGANIZA
TION.— Incorp. In N. Y . on Nov. 23 1915 with $50,000,000 capital stock 
(par $100), consisting of $1,000,000 pref. stock, known as managers’ shares, 
and $49,000,000 common stock, each 50% paid. V. 102, p. 1813. Or
ganized with a view of furthering foreign trade relations. For terms of 
subscription, &c., see V. 101, p. 1857, 1941, 1762. In Feb. 1918 was more 
or less largely Interested in the following companies (V. 103, p. 2338); Pacific 
Mail S3. Co. (V. 101, p. 2076, the Allied Machinery Co. of America. Allied 
Machinery Co. do France; Allied Construction Machinery Corp., Allied 
Sugar Machinery Corp., Latin-Amcrican Corp., Rosin & Turpentine Ex
port Co. (V. 103, p. 240). V. 104, p. 1594. International Mercantile 
Marine Co. (V. 102, p. 1813; V. 106, p. 89), United Fruit Co. (V. 102, 
p. 1816), tho American International Terminals Co., Now York Ship
building Corp. (V. 103, p. 2159, 1986), Carter, Macy & Co., Inc. (tea im
porters— V. 104, p. 954; V. 106, p. 88), China Corp. and the Siems-Carey 
Ry. & Canal Co. (V. 103, p. 1303; V. 104, p. 1265; V. 106, p. 88), Inter
national Products Co. (V. 104, p. 2237), Amer. Int. Steel (export) Corp. 
(V. 105, p. 999; V. 106, p. 88), G. Amsinck & Co., Inc., Central and South 
American export and import house (V. 105, P- 1803; V. 106, p. 88).

Other interests referred to in company’s bulletin of Oct. 1917 (V. 106, 
p. 88) are: American International Shipbuilding Corp. (V. 105, p. 1166, 
2544); Grace Russian Co.; also important holdings in U. S. Rubber Co., 
U. S. Industrial Alcohol Co.

Common and pref. stock are to bo treated alike until over 7% Is paid, 
when managers’ snares will receive 20% and common 80% of disbursements. 
An installment of $10, payable Oct. 15 1917, increased the total amount 
paid in to $60 per share. V. 105, p. 911.

DIVIDENDS.—Common and pref., 75c., paid quarterly Dec. 1916 
to Sept. 1917, incl.; Dec. 1917 and Mar. 1918, 90c. each. V. 105, p. 2096.

REPORT.— For 1916 in V. 104, p. 1382, 1397; V. 103, p. 2338. Earn
ings, $3,337,450; int. and divs. received, $502,427: total income, $3,839,877; 
expenses, taxes and adjustments, $1,522,312; dividend Dec. 31 1916 (pref. 
and com.), M of 1%, $375,000; balanco of earnings, $2,108,945.

OFFICERS.—F. A. Vanderlip, Chairman of the Board; Pres., C. A. 
Stone; Vice-Presidents, Geo. J. Baldwin, Frederick Holbrook, Robert F. 
Herrick, Philip W. Henry, W. S. Kies, R. P. Tinsley, R. B. Sheridan and 
Harris D. II. Connlck. Tho Secretary is Cecil Pago and Treasurer Thomas 
W. Streeter. N. Y. office, 120 B’way.— (V. 106, p. 84, 89.)

AMERICAN LIGHT & TRACTION C O — ORGANIZATION.—Incor
porated in New Jersey May 13 1901 by Emerson McMillin and associates. 
V. 72, p. 724, 871, 987; V. ’73, p. 235, and V. 75, p. 343. Owns practically 
all of tho stock of tho below-noted companies:

Securities issued— Stock. Bonds.
Milwaukee Gas Light Co.....................$5,000,000 $8,697,000 V. 74. p. 482
Grand Rapids (Mich.) Gas Light Co. 2,400,000 1,575.000 V. 64. p. 662
Uadlson (Wis.) Gas & Elec. Co........... 400,000 863.5001
St. Joseph (Mo.) Gas Co..................... 1.000.000 1,000,000) See page 189
St. P.(Minn.)G.Lt.Co.(V,77, p.2282) 4,350,000 5.000,000
Binghamton (N. Y.) Gas Works___  450,000 996.000]
Con. Gas Co. of N..T. (Long Branch).. 1.000,000 1.715.000 V. 75, p. 344
Detroit City Gas Co________________ 9,500,000 8,435,000 See this seot’n
St. Croix Power Co , Somerset, Wls. . 2.500 750*000 V. 73, P 1014
San Antonio P. S. Co.(V.105,p.390)_. 4,700,000 4,793,000/See "Electric 
Muskegon (Mich.) Trac. & Ltg. C o .. 663,000 600,000\ Ry. Sec.”
South St. Paul Gas & Elec. Co---------  ------------  ------------  -------------------

DIVS. (% ). ( ’04. ’05. ’06. '07. '08. ’09. TO. 1911 to Feb. 1918.
Common ( c a s h ) l j $  31$ 4j$ 51$ 61$ 9 91$ 10% yrly. (21$ Q.-F.)

Do ( s t o c k ) . . ! . !  . .  . .  __ __ 121$ 10 10% yrly. (21$ Q.-F.)
EARNINGS.—For year ending Dec. 31 1917 in V. 106, p. 598. showed: 

Dec. 31 Earns, from Other Net Pref.Div. Common Balance, 
Years— Sub. Cos. Income. Profits. (6%). Cash Div. Surplus.

1917.. $4,345,215 $1,047,400 $5,023,381 $854,172 $1,986,968 $2,182,241
1916.. .  5,295,233 564,705 564,802 854,172 1,801,798 2,992,056

The company also deducted stock divs. on com. stock, $1,986,967 in
1917, against $1,801,798 in 1916. „  _

Chairman, Emerson McMillin; Pres., Aianson P. Lathrop; V.-P., Marlon 
McMillin; V.-P. and Sec.-Treas., C. N. Jelliffo, N. Y. office, 120 B’way. 
— (V. 105, p. 391, 821, 1211, 1800, 2096 V. 106, p. 501, 598, 601.)

AMERICAN LINSEED CO.—ORGANIZATION, &c.— Incorporated 
in Dec. 5 1898 In N. J. V. 67, p. 1161; V. 69, p. 697. See V. 71. p. 546; 
V. 70. p. 631; V. 102, p. 1719. Stock, $33,500,000 (one-half 7% non-cum.) 
pref.; par $l0o. V. 76, p. 216. Divs. on pref.. 1899 to 1900, aggregated
101$%; none then till Nov. 1916, when 3% was declared payable 11$% 
Jan. 1 1917 and 11$% July 1 1917.

In Nov. 1917 declared 7% dividend, payable Ja n. 1 1918,11$% April 1 
1918 to holders of record March 15 1918; 1 % % July 1 1918 to holdors of 
record Juno 15 1918, and 1M % Oct 1 1918 to holders of record Sept. 14 T8. 
V. 105, p. 2000.

REPORT.— Report for year ending Sept. 30 1917, V. 105, p. 1995. 
Sept. 30 Gross (All Operating Int. on lies, for Preferred Balance,
Year—  (Sources. Gain. Bor.Mon. Conting. Dividends. Surplus.
1916-17-S4,186,044 $2,147,519______$383,089 See below. $1,764,430
1915-16- 2,847,484 1,500,336 $23,518________  (3)8502,500 974,317

Pres., R. II. Adams; Sec., W. A. Jones; Treas., II. E. Cooper. Offico, 
Woolworth Bldg., N. Y.— (V. 105, p. 1995; V. 106, p. 398.)

AMERICAN LOCOMOTIVE C O —ORGANIZATION.— Incorp. in 
N. Y. on June 10 1901 as a consolidation of various companies (see list V. 
73, p. 80). V. 72, p. 1189; V. 73. p. 84. 186, 724; V. 83, p. 686; V. 88. p. 
102; V. 89, p. 591; V. 78, p. 1111, 1393, 1448: V. 84. p. 1431; V. 80, p. 474; 
V. 87, p. 675. In Juno 1917 purchased foundry at Chester. Pa. V. 104, 
p. 2454; V. 105, p. 182, 906. Co-operates with General Electric Co. in 
constructing electric locomotives. V. 79, p. 1022. Suit, V. 105,p. 2096.

DIVIDENDS, &c.— Dividend on prof., 15$% quar. Oct. 1901 to Jan. 
1918 both incl. Div. on com. stock, \ \i % quar., paid Aug. 1906 to Aug. 
1908, both incl.; and 1M% quar. paid Sept. 1916 to Jan. 1918, Incl.; and 
1% for Red Cross in July 1917. V. 103. p. 845; V. 87, p. 679.

BONDS, &C.— Tho final installment ($1,336,000) of tho $6,000,000 5% 
serial gold notes of 1912 was paid off on July 1 1917. V. 105. p. 718.

UNFILLED ORDERS.— Unfilled locomotive orders on Dec. 31 1917 
wore $75,624,849, against $19,376,532 on June 30 1916. V. 106, p. 703, 
1619. Munition machinery was sold in N ov.1917. V. 105, p. 1899, 2544. 

REPORT.— Report for year ending June 30 1917 V. 105, p. 906. 
EARNINGS.— Six months ending Dec. 31 in V. 106, p. 703:

6 Mos. to Gross Net, after Bond,&c. Pf.Divs. Com.Divs. Balance, 
Dec. 31— Earnings. Taxes. Interest. (3 l$% ). (21$%). Surplus.

1917_____$35,959,126x84,067,074 $97,823 $875,000 $625,000 $2,469,251
1916_____ 37,863,594 3,714,351 83,517 875,000 625,000 2,130,834

x After deducting U. S. and Canadian taxes on profits: $2,040,758 for 6 
mos. ending Dec. 31 1917, against $1,822,500 for tho corresponding period 
in 1916.

Years end. June 30— 1916-17. 1915-16. 1914-15. 1913-14.
Gross earnings...............$82,213,845 $59,316,016 $9,303,298 $29,987,438
Mfg., maint. & admin.

expenses &deprec’n . .  72,614,654 47,450.5821 10,445.900 27,425,187 
U. S. & Can. tax on pfof. 2,205,319 795,000/
Net earnings...................$7,393,872 $11,070,4341oss$1142602 $2,562,251
lnt. on bonds of constit.

cos., coup, notes, &c. $192,192 $301,005 $349,378 $486,124
Pref. Div. (7% p. a . ) . .  1,750,000 1,750,000 1,750,000 1,750,000
Com. Div. (5% p. a .) . .  1,250,000 ................................... - ...............

do Red Cross (1% ). 250,000 ...............  .....................................
Res. for add’ns ............  2,000,000 3,000,000   ...............- - 

Balance.................. sur.$l,951,680sr$6.019.429df$3,241,9S0 sr.$320,127
Note.— No provision was made in 1016-17 for taxes under the now 

"Excess Profits" bill which was pending in Congress on June 30 1917.
DIRECTORS.— S. L. Schoonmaker (Chairman), Charles Hayden, 

Geo. R. Sheldon, John W. Griggs, Fred’k H. Stevens. Andrew Fletcher 
(Pros.), Harry Bronner, A. \V. Mellon, L. L. Clarke, Albert It. Wiggin, 
Leigh Best are V.-Pres., and Treas. & Asst. Sec. is J. O. Hobby Jr., and 
Sec., W. Spencer Robortson. Office, 30 Church St., N. Y .— (V. 105, p. 
906, 1619, 1899, 2096, 2544; V. 106, p. 192, 398, 703.)
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American Malting Co.—Common stock $6.000,000______
Preferred (a & d) 6% cum (See text)........................ ......
2nd pref stock 7% cum (see toxt and V 103, p 1884) $10.5,000
3rd pref stock (seo text and V 103, p. 1884)...........$195,000
First Ref M $1,500,000 gold call 105 s f d _______yG.xc*

American Piano Co— Common stock $6,300,000.....................
Preferred (a & d) stock 7% cumulative $6,000.000---------

American Pneumatic Service— Common stock $5,000,000—
First preferred (a & d) $3,000,000 7% cumulative...........
Preferred (a & d) 6% non-eumulatlve $7.000,000----------
Collateral trust mortgage $5,000,000 gold sinking fund.lBz
Lamson Con Store Service Co s f bonds---------------------IBz

American Power & Light Co— Common stock $17,500,000-.
Preferred (a & d) stock 6% cumulative $5,000.000---------
Notes gold convertible to Aug 1921 red 102 see t e x t----- x
Gold deben bonds 0% call 110 ($6,984,300 subscr forl.Ba c 

American Public jserv Co— Pref stock 7% cum, $10,000,000
First Lien g call 105..........................................................Nxxk
Convertible gold notes callable 101 .........................Nxx.c*

American Public Utilities Co— Common $20,000,000------
Pref (a & d) 6% cum red 105 $20,000,000 autli...................
First lien gold bonds red 105...................................N.xc*&r*
Bonds (sec by coll; V 102,p 1164) $3,500,000 calU02>S Kx.c

American Radiator— Common stock______________________
Preferred stock (not as to assets) 7% cumulative $3,000,000 

Amer Refrig Trans Co—Eq notes due $57,000-$59,000s-a.x
Equipment notes due $24,000 s-a_______________________ x

do do Ser O due $105,000 s-a .......................... x

Date
Bonds

1916

1903
1902

1911
1916
1912
1916

1912
1916

1911
1912
1913

Par
Value

$100
100
100
100

1,000
100
100
25
50
50

600 &c 
500 &c

100 
100 

100 &r 
100 &c 

100
100 &c 

1,000 
100 
100 

500 &c 
500 &c 

100 
100 

1,000 
1,000 
1,000

Amount
Outstanding
$5,767
8,559

105
128
900

3.161
3.858
4.995
1.500 
6.328

180
311

8,705
3,656
2,200
5,551

687
2,171

500
2.995 
4,465

456
2.500 

12,278
3,000

406
240

1,155

124
000ooo
876
000
100
600
662ooo

ii i 
000
iiiio
400

Rate
%

See text 
new 
new 

5 g
7 in 1917
7 In 1917 
3 In 1917

£ B5 g
suu,4In 1917 
700:6 in 1917
000. 6 g
000 6 g
000 See text
100 6 g

.000 6 g.ooo!............
,900! 6
,300 6 g
,000' 6 g
,400 See text 
,000 7 In 1917 
,000 5
,000 5
000 5

When
Payable

new
J & D

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Feb 1 1918 IX  
Feb 1 1918 IX

Q—J
M & 
M &

June 11926
Jan 2 '18 IX %

S Sept 29 '17 3 X 
S Sept 29 ’ 17 IX

A & O Oct 1 1928 
F & A Feb 1 1922 
Q— M Dec 1 1917 1% 

_  Q—J . Jan 1 1918 1 X F & A Aug 11921 
M & S Mar 1 2016 

Q—J !Jan 2 1918 \% 
*  D Dec 1 1942
& D Mar 1 1919
------- July 1 34  X %

Q—J Jan 2 ’ 18 1 X %  
J & D Dec 1 1942 
A & O Apr 1 1936 

Q—M See text 
Q— F 15 Feb 15 ’ 18 1 H 

J & D June’18-June ’21
J & D June ’18-Dec ’22
J & D May 1918 t o ’23

15 Exch PI. Jer City, N J

Guaranty Trust Co. N Y 
B an’kera Trust Co N r ”
By check
By check
International Tr Co, Bos 

do do
Checks mailed 
Guaranty Trust Co. N v 
Bankers Trust Co, N Y 
New York 
New York 
New York City 
Am Exch Nat Bank, N Y 

do do
Central Tr Co of 111, Chic 
Logan Trust Co. Phila 
Oil 816 So Mich Ave.Chlc 

do do
Guaranty Trust Co, N  Y
First Tr & Sav Bk. Chic

AMERICAN MALTINQ CO.—ORGAN.—A consolidation In 1897 un
der laws of N . J . V. 65, p. 619; V .70 ,P.478; V. 85, n. 1141; V. 84. p. 156.

The American Malt Corporation, which since 1900 had owned control 
of the American Malting Co., was eliminated in March 1917 by an exchange 
of said stocks share for share, thereby reducing expenses about $8,000 
yearly. V. 103, p. 1793, 1884; V. 104. p. 766, 953, 1146, 1265.

In April 1917 tho capacity of the plants was more than 11,000.000 
bushels of malt per year. V. 103, p. 1594; V. 105, p. 182.

Adjusted Capital Slock (.with accumulated dividends of Nov. 2 1917),
(1) Preference as to Divs.— Accum. Pf.as to Total Amount

(Dies, on Same Basis)— Divs.% Assets. Authorized. Outstnnd'g.
First preferred, 6% cum__________  32 2-3 2nd $8,700,000 $8,559,000
Second preferred, 7% cum..............  165.26] \ 105,000 105,000
12) Not Preferred as to Dividends— ------- ) 1st]
Third preferred................................. None) ( 195,000 128,876
Common________________________   j- 3d 6,000,000 5,767,124

Tho board in Jan. 1918 was proposing to cancel the $1,422,200 first pref. 
stock which had been bought in during tho past year at an average price of 
$43,375 per share, reducing the outstanding issue to $7,136,800. Stock
holders’ assent is required. Compare also bonds below. V. 105, p. 391.

DIVIDENDS.— (1) On Pref. Stock ( While Still All o f One Class)—Per Sh. 
1898. 1899. 1908. 1909. 1910. 1911. 1912. 1913. 1914. 1915. 1916. 
$7 $7 $1.56 $3.12 $2.18 Sl.86 S2.79 $2.79 $2.17 $1.32 $1.36

(2) On 1st & 2d pref.. Nov. 1 1916. No. 1, 50 cts.; Feb. 1 1917, $1 12; 
May 1 1917, 1%; Aug. and Nov.. 1917, 114%; 1918, Feb. 1 X %.  V. 104, 
p. 2643. As to accumulated dividend, seo V. 105, p. 391.

BONDS.— In 1916 the outstanding 1st M . 6s of tho Malting Co. then 
$1,552.000, were In part exchanged at par for new 1st M . 5s oi 1916 at 97 X , 
and tho romalnder were called and paid off at par on Dec. 1, somo $500,000 
from salo of unneeded property being used to reduce tho funded debt to 
$900,000. V. 105, p. 1798; V. 104, P -391: V. 103, p. 322, 1594; V. 102, 
p. 813. On Aug. 31 1917 there were $100,000 notes payablo outstanding.

REPORT.— Year 1916-17, in V. 105. p. 1798.
Aug. 31 Net llimd, Depreciation, Divs. Balance, Total

Year. Profits. Interest&c. &c. Paid. Sur.orDef. Surplus.
1916-17..........$990,767 $64,299 $256,850 S324.044 sur.$345,574$2,392,173
1915-16.......... $673,633 99,548 $165,625 $336,349 sur.$82,lll $2,046,599
1914-15..........  306,960 147,349 148,637 100,800 def. 89,826 1,964.988

The not incomo for the year ended Aug. 31 1917 was $12,079,448 and
net earnings $941,928. After adding other income, $48,839, tho net 
profits wore $990,767, as above.

OFFICERS.— Pres., William B. Franklin; V.-Ps., Jas. B. Taylor and 
R. 11. Landale; Sec., W. A. McCarthy; Treas., II. Eggerking. Directors: 
Geo. A. Schreifer, II. M. Vickers, Russell II. Landale, Stephen J. Leonard, 
W. F. Morgan Jr., James B. Taylor, William B. Franklin (Pres, of Amer. 
Malt Co.). Friend A. Russ and A. E. Cortis. Headquarters. 120 Broad
way.— (V. 105, p. 182, 391, 500. 1311, 1798; V. 106, p. 501. 608.)

AMERICAN IMANO CO— ORGANIZATION.—Incorn. In N. J. June 10 
1908 as a censolldatlon of the following companies, then having a combined 
output of about 18,000 pianos yearly: Wm. Knabe & Co., Baltimore Md • 
Chiokerlng & Sons, Boston, Mass.: the Foster-Armstrong Co., Rochester, 
Pref. stock rights, V. 85, p. 417. No bonds or mtge. .See V. 80, d. 1531 
Report for cal. year 1910 in V. 104, p. 1047, 2344. Sales for 1916 were 
$6,039,449, against $4,478,256 in 1915 end $2,682,000 In 1914. Not profits 
in 1916 aro unofficially reported to have aggregated $624,068, against 
$369,211 in 1915; pref. divs. (7% ), $270,102. Divs. on pref. in full to 
Jan. 2 1918, 7% perannum (1J*% Q.-J.). None ever paid on com stock.

OFFICERS.— Chairman, C. II. W . Foster; Pres., Geo. G. Foster; V.-Ps.: 
W. B. Armstrong, Geo. L. Eaton and Geo. L. Nichols; Treas., I. E. Edgar. 
Sec., G. W. Cobb. Office, 439 5th Avc., N. Y . City.— (V. 104, p. 23447)

AMERICAN PIPE & CONSTRUCTION CO.— V. 106. p. 192.
AA1ERICAN PNEUMATIC SERVICE CO.— ORGANIZATION— In

corporated July 1 1899 in Delaware. V. 68. p. 1130, 1179. Owns all, or 
nearly all, stock of the Lamson Co. (V. 68, p. 1073), the Inter. Pneum. 
Service Co., &c. V. 84, p. 672. 1244, V. 88, p. 824; V. 102, p. 2255. 
Official statement in V. 83, p. 34. See also V. 88, p. 824. Government 
mail tubo contract has been continued on same terms till June 30 1918. 
but was omitted from appropriation bill as Introduced In Dec. 1917. V. 
104, p. 218, 2228; V. 105, P- 2457.

STOCK.—The 7% first prof, stock ranks ahead of old prof. V. 90. p.
449, 504, 701; V. 91, p. 334. In 1912 reduced tile common to $4,995,602, 
changing par from $50 to $25 a share. Sub. co. stock out, $77,183.

DIVIDENDS on old (now 2d) prof, stock to Jan. 20 1902. incl., 6% por 
annum; lu 1906, \X%\ in 1907, Jan.. $ 1 ^ % : 1912, 2% ; 1913 to Sent 29 
1917 (M . & S.), 3% . V. 94. P. 280. Semi-annual div. on 1st pref.. 
Sopt. 30 1910 to Sept. 29 1917. 7% yearly ( SX%  M . & s .) . 1

First Mtoe. Collateral Trust S- F.—Of the $5,000,000 5% bond issue, 
$1,849,000 has been issued, of which $1,669,000 was in treasury or sinking 
fund Dec. 31 1917; $600,000 Is reserved to retire the $600,000 (auth. issue) 
of Lamson bonds, and the balance for extensions, &c. V. 81. p. 32.

Earnings Six Months to June SO— 1?17. 1916. Increase.
Net after bond interest.......................... $244,403 $171,326 $73,077 or 42%

REPORT.—Year 1916 in V. 10-1, p. 2228, shows: Net. $590,299 
charges, deprec.. &c., $163,097; div. on stock. of subsid. cos., $496; divs. on 
1st pref. stk. (7% ), $105,000; div. on 2d pref. (3% ), $188,980; sur., $132,725.

Pres. & Treas., Gilmer Clapp; V.-Pres.. Merton L. Emerson: Sec., R. S. 
Ingram. Office, 100 Boylston St., Boston.— (V. 105, p. 2000, 2457; 
V. 106, p. 601.)

AMERICAN POWER & LK1HT £ 0 —Incorp. Sept. 17 1909 In Maine, 
Organized by Electric Bond & Share Co. of N. Y .. and is controlled by Inter
ests closely allied therewith. Controls through stock ownership Kansas GasXr li.lno. Go. nnrl i>o,.n ..,,i \ o « i  Xr. Gnkn I n. o ---- s. r i.-i.i

1JJU suusiiuaries in Jan. 19U  suppueu viecixic light and power to 
153 communities, artificial gas to 16 communities, natural gas to 6 communi
ties, wator sorvlce to 7 communities, street railway service to 3 communities 
and lntorurban railway service to 3 communities, and Ice to 1 community; 
otal population served estimated at 1,092,200. (See data, V. 102, p. 1627, 

1434. 1813; V. 93. p. 169; V. 94, p. 1509; V. 95. p. 112, aiid report, V. 97,

j). 113; V. 101, p. 616). In May 1917 the company and Omaha interest8 
acquired pthe2oentire common^ stock of Omaha Elec. Light & Power Co*

STOCK, &c.—The common stock voting trust has expired. Stock
holders were offered the right to subscribe for 10-year 6% gold notes 
dated Aug. 1 1911 at par. With the notes were issued transferable option 
warrants giving the holder of the warrants an option at any time within 
10 years to purchase an amount of common stoclc at par equal to amount 
of notes. Seo full particulars, V. 93, p. 106, 668. Dividends on pref. 
in full to Jan. 1918. On com., 1913 to Dec. 1917, 4% p. a. (1% Q.-M .)

Holders of record Feb. 21 1916 of preferred stock and voting trust certifi
cates and warrants for its common stock on Feb. 21 had subscribed for 
86% of an underwritten Lssuo of $6,984,300 6% gold debenture bonds 
(subscription payments spread over five years), receiving therewith option 
warrants giving the right to purchase common stock at par at any time 
beforo March l 1931 and after March 1 1918. and to pay therefor with 
ponds of this issue. Auth. 6% gold debentures, unlimited as to amount, 
to bo issued pursuant to an agreement. Bankers Trust Co. of N. Y ., 
trustee. V. 102, p. 610, 887, 1601, 1627.

EARNINGS.— For years ending Dec. 31. (V. 104, p. 2115):
Calendar Gross Net Surplus of Pf. Divs. Com.Divs. Balance,

Year— Earnings. Income. Sub. Cos. (6% ). (4% ). Surplus.
1916...........$1,236,757 $557,840 Cr.$188.811 $213,792 $328,216 $204,643
1915---------  1,275,687 517.447 32.043 203,734 328,216 17,540

DIRECTORS.—A. C. Bedford, R. E. Breed. A. W. Burchard, G. E. 
Olaflin, F. A. Farrar, S. Z. Mitchell. F. G. Sykes. F. O. Walcott. Henry H. 
Wohrhano, H. P. Wright. A. S. Grenier. Officers: F. G. Svkes, Pre.s.i 
M . II. Arning, Sec. & Treas. N . Y . office, 71 B’way.— (V. 105, p. 2274.)

AMERICAN PUBLIC SERVICE CO.—ORGANIZATION.—In
corporated in October 1912 in Delaware and owns the entire capital stocks 
and all tho bonds of eighteen public utility companies, serving, without 
competition, under favorable franchises extending, with one exception, to 
1942 or later, rapidly growing cities in Texas and Okla., with a combined 
population of about 85,000, these including with others Abilene and Mar
shall, Tex., tho latter with gas, electric light and power and street rv. service.

In April 1917 Insull interests of Chicago bought control. V. 104, p. 1389.
CAPITAL STOCK.— Authorized, common, $15,000,000: pref. 7% cum.* 

$10,000,000; outstanding Oct. 1 1917: common, $1,597,600; pref.1
$687,600. The pref. represents a large cash investment above tho bonds.

Pref. divs. at rate of 7% have been paid since organization to date.
BONDS.— First Lien bonds, see V. 101. p. 1372,
The notes of 1916 are convertible on any int. date upon 15 days’ notice, 

at option of noteholder, for each $1,000 principal, into either (a) $500 First 
Lien 6% gold bonds, $500 7% cum. pref. stock and $100 com. stock: or
(b) $1,000 7% cum. pref. stock and $200 common. V. 102, p. 1251; V. 
106, p. 501.

Certified Earnings for Calendar Years (2 Mos. of 1917 Estimated).
1912. 1913. 1914. 1915. 1916. 1917.

Grass-------$316,080 $353,471 $411,775 $505,877 $723,067 $882,136
N et--------  114,761 118,267 136,905 163,757 297,799 314,361
Annual interost on (a) First Lien bonds, $130,266; (b) convertible

gold notes, $30,000.......................................................... . ............ 160,266
OFFICERS.—Pres., Samuel Insull; V.-Pros., Martin J. Insull, Fred W . 

InSull; Sec., Edward J. Doyle; Asst. Sec., Oliver E. McCormick; Treas., 
It. W . Waite. Executive office, Room 1500. 72 W . Adams St., Chicago. 
— (V. 101, p. 1372; V. 102, p. 1251, 1399; V. 106, p. 501.)

AMERICAN PUBLIC UTILITIES CO.—Holding company.
June30 Years. 1916-17. 1915-16.
Gross earns..$3,819,820 $3,309,586 
Net Incomo-.$1,688,409 $1,509,091 
Interest.........$1,217,471 $1,114,018

* . .  . f . 1916-17. * 1915-16.Dividends paid
during year $255,897 $234,840 

Balance, sur.. $215,041 $160,233
Managed by Kelsey, Brewer & Co., Grand Rapids, M ich.(V. 103’, p. 

935; V. 104, p. 2554; V. 105, p. 608, 911, 995, 1106; V. 105, p. 2271; V. 
106, p. 501, 608, 710.)

AA1ERICAN RADIATOR CO.— Incorporated in N. J. Feb. 10 18991 
V. 68, p.329; V. 80, p.2346; V. 90, p. 374,629. Govt, order, V. 105, p. 911.
LATE DIVS.—  ’08. ’09. TO-’ l l .  ’ 12-T3. 1914. T5. T 6 .1917. 1918.
Common---------  4 6 8 yrly. 8 yearly. OX 16 16 13 3 qu.
E xtra--------------  2 2 2 yrly. 2&10stk. 2&10stk. . .  . .  50 stk. 4 bds.

Tho shareholders on Mar. 7 1917 approved a plan to Increase the auth. 
capital stock from $9,000,000 to $22,000,000 and to declare a stock div. of 
50% on tho common stock, payable in common stock on Mar. 15 to holders 
or record Mar. 7, making the outstanding common $12,278,400. A cash 
quarterly dividend of 3% was also declared on the common stock, payable 
Mar. 30 to holders of record Mar. 21; this dividend was also paid on the 
stock, issued as a dividend. V. 104, p. 561, 454. On June 30 1917 3% 
quar. (12% p. a.) and extra 1% to aid Red Cross contribution. V. 104. n. 
2554. Sept. 29 and Dec. 31 1917, 3% . In Feb. 1918 paid 3% qu. in 
cash and 4% in 2nd Liberty bonds. V. 106, p. 501.

REPORT for year ending Jan. 31 1917, with bal. sheet. V. 104. p. 10421
1916-17. 1915-16. 1914-15. 1913-14.

Trading profits................. $2,604,068 $2,364,953 S2.289.075 $2,081,267
7% div. on pref. s to ck ... $210,000 $210,000 $210,000 $210,000
Cash common div------(16)1,309,696(I6)1.309.696*(11H)911.580*(10)717,090

Balance, surplus...........$1,084,372 $845,257 $1,167,495 $1,154,177
* Extra divs. of 10% each In com. stock were paid in March 1913 & 1914. 
Total surplus Jan. 31 1917, $9,057,215.
Pres., O. M. Woolley. Office, 816 So. Michigan Ave., Chicago.— (V. 

V. 104, p. 454, 561, 953, 1042, 2554; V. 105, p. 911, 1106; V. 106, 501.)
AA1ERICAN ROLLING MILL C O — Plan. V. 104, p. 454: V. 105. p.

74, 291, 718, 999, 1709, 1803, 1899, 1995.
AMERICAN SHIPBUILDING CO.—Incorp. in N. J. March 16 1899. 

V .68 .p . 770; V .70.p.S96; V. 71. p. .344. 1014: V. 73, p. 390: V .83 ,p . 1172. 
Decision, V. 94, p. 1765: V. 95, p. 1543: V. 96. p. 489. V. 103. p. 1890: 
V. 104, p. 367. Full statement to N. Y. Stock Exchange In Oct. 1917 as 
to properties, finances, &c., on listing of both classes of stock, was given 
In V. 105, p. 1716. In Nov. 1917 was reported to have contract from U. S. 
Shipping Board for 36 3,500-ton vessels at $700,000 each to be delivered 
in summer of 1918. V. 105, p. 2186.
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MISCELLANEOUS COMPANIES 
For abbreviations. &c., see notes on first page]

American Shipbuilding—Stock common $15.000.000............
• Preferred (a & d) 7% non-cumulative $15,000.000---------

American Smelters Securities—Stock held by public.
Preferred (as to dlv) "A ” 6% cum red par $17,000,000—  
Preferred “ B” 5% cumulative guaranteed $30,000,000—  

American Smelting & Refining—Common stock: $65.000,000 
A Preferred stock (a & d) 7%  cumulative $50.000,000--....

1st M Ser A callable at par from Oct 1 ’30------Cec.*&r*
American Snuff—Stock common $11,000.000------- ---------------

N«w preferred (a & d> 6% non-cum $4,000,000 ...............
American Steel Foundries— Stock (see text)------------------------

Debentures $3,430,800 redeemable at par (text)-------------- x
American Stores Co— Stock common 150,000 shares---------

First pref (a & d) 7% conv call 115 $7,000,000----------------
2d pref 7% conv stock $2,000,000------------------------------------

American Sugar Refining— Common stock $45.000,000------
Pref stock 7%  cum (not pref as to assets) $45,000,000------

Date
Bonds

1917

1908S

Par
Value

Amount
Outstanding

Rate
%

When
Payable

$100 $7,600,000 see text Q—F
100 7,900,000 7 in 1917 Q—F
100 9,992.300 6 Q—J
100 3,682,500 5 Q—J
100 60,998,000 See text Q—M15
100 50,000,000 7 In 1917 Q—M

100 See 32,581,600 5 g A  &  O
100 11,000,000 12inl917 Q—J
160 3,952,800 6 In 1917 Q — J
100 17,184,000 See text Q—M 31

F & A100 Ac 
Nono 

100 
100 
100

1.716,800
142,240shrs

3,000,000
1,500,000

45,000,000

4
7 Q—J

7 In 1917 Q—J
100 45.000.000 7 in 1917 Q—J

Feb 1 1918 4 X  
Feb 15 1918 \K
Jan 2 1918 1 X 
Jan 2 1918 1^

Last Dividend 
and Maturity

I K
Mar 15 ’18 
Mar 1 1918 
Apr 1 1947 
Jan 2 1918 2% 
Jan 2 ’18 1 X%  
Dec31’ 17, IK%  
Feb 1 1923
Jan 2 1918 IX  
Jan 2 1918 IK  
Apr 2 ’ 18,1 *4% 
A pr2 ’18, 1K %

Places Where Interest and 
Dividends are Payable

Cleveland, Ohio 
do

120 Broad way. New York 
do do

120 Broadway,New York 
do do

Central Trust Co, N Y 
Memphis, Tenn 

do do 
Checks mailed 
Guaranty Trust Co, N Y
Philadelphia

do
Checks mailed 

do

DIVS.l ’04. ’05. '06. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12. ’ 13. ’14. ’ 15. ’ 16. 1917. 
Com . {  0 2 6 5 3 2 6 4 0 0 0 0 0  text
P r e f ..!------ 7% yearly (1K  quar.) to Jan. 1914------  l'K  0 7 7

Dividends wore resumed on common stock in 1917, IX %  being paid 
May 1. In July 1X %  and 3% extra was paid; also 1% ror Red Cross. 
V 104, p. 2643. Nov., 1H % ; Feb. 1918, 1 K %  and 2XVo extra. V.
^Changes^in management in 1915, V. 101, p. 1975, 1554, 1437. Possible 
retirement of pref. stock. V. 105, p. 821 1211.

REPORT.— For year ending June 30 1917, in Y. 105, p. 814, 1705, 1709: 
June 30 Net Other Taxes, Depre- Preferred Com.Divs. Balance, 

Year— Earns. Income. &c. ciation. Divs. (7^>) Surplus.
1916-17.4,866,012 75l'?973 828?310 1,645,635 (a)829,500 532,000 1,768,540
1915-16.11643]646 165,124 369,395 860,068 (6)276.500 ---------  302,807

(a) 10H%- (6) 3 X % .  Taxes, &c., in 1916-17 include special allow
ances for excess profits, tax (est.) for 6 mos. to June 30 1917.

Pres M . E. Farr, Detroit; V.-P., Sec. & Treas., Ora J. Fish. Office, 
Cleveland, O.— (V. 105, p. 1619, 1705, 2186, 2457; V. 106, p. 711.)

AMERICAN SMELTERS SECURITIES CO.— ORGANIZATION.— 
InconTorated March 31 1905 In New Jersey. V. 89. p. 1662. V. 80, p. 
1730, 1915, 1973; V. 82, p. 694; V. 90, p. 1046; V. 93, p. 291; V. 91. p. 
1327; V. 94. p. 854: V. 101, p. 529. *

STOCK.—Pref. “ A is preferred over “ B only as to dividends. Thoro 
is to be set aside from Income for retirement of stock at par yearly on July 1 
beginning 1914 1% on pref. stock scr. “ A”  and a further sum equal to 6% 
on all stock theretofore purchased; $551,200 redeemed In 1914 to 1916. 
and $202,400 (of the $16,448,800 outstanding) called for payment on 
July 2 1917. V. 104, p. 1047. See V. 100, p. 529; V. 94, p. 1628. Pref. 
stock has no voting power unless dividends for one year remain unpaid.

In Jan. 1917 the American Smelting & Refining Co. as owner of all the 
$30,000,000 common stock and guarantor of the $30,000,000 pref. "B ” 
stock, offered to give in exchange for prer. “ B”  its own 1st M . 5s of 1917. 
Sifor $. See V. 104, p. 363. In March 1917 the plan was declared opera
tive. On Dec. 31 1917 $26,317,500 of the $30,000,000 had thus been 
exchanged. This measure is preparatory to the winding up of the Securi
ties Co. for sake of economy. V. 105, P-608. ,In May 1917 the holdors of the (uncalled) $16,256,400 Series A pref. 
stock were similarly offered the right to exchange for an equal par amount 
of First Mtge. 5% bonds of the Refining Co. plus cash $7 50 per share. On 
Dec. 31 1917 $6,264,100 of the issuo had been exchanged. V. 105, p. 608.

DIVIDENDS.— On both classes of pref. stock in full to Jan. 2 1918, 
Incl. 6% on 1st pref., 5% on 2d (now Q.-J.).

OFFICERS.—Pres., Daniel Guggenheim; Sec., W . E. Merriss. Office, 
120 B ’way, N. Y .— (V. 106, p. 298.)

AMERICAN SMELTING & REFINING CO— ORGANIZATION, &o.— 
Incorporated April 4 1899 under laws of New Jersey; V. 68, p. 668. Owns 
and operates plants for the smelting of ores and the treatment of lead 
bullion, copper bullion and copper matte in Utah, Montana, Colorado, 
Nebraska. Illinois, New Jersey. Mexico and elsewhere. The principal mer
chantable products are bar gold and silver, pig lead, eleotrolytio copper and 
blue vitriol. Controls the Kansas City Smelting & Refining Co., the Omaha 
& Grant Smelting Co., &c. Plants, rights of stock, &c., V. 102, p. 1989; 
V. 68, p. 1041; V. 84, p. 160; V. 88, p. 1059; V. 93, p. 471. See Am. Smelt
ers'Securities Co. above. V. 80, p. 873; V. 91. p. 1329; V. 93. p. 291.

STOCK.—The common stock was Increased in 1916-17 from $50,000,000 
to $60 998,000 in connection with the retirement of the remaining $10,
998.000 6% debentures of American Smelters Secur. Co., which see above.

DIVS.— f ’05. ’06. ’07. ’08. ’09-T1. T2. ’ 13-T5. T 6 .1917 to Mar.’18 
Common (% ) 5H 7 7 ^ 5  4 yly. 4 2-3 4 yly 4H 6 yly (1}$Q-M)
Com., extra.. I ........................... ....... - -  , ------July 17,1,R.C. --------

In 1917, July, 1% to aid Red Cross distributions.
BONDS.— In Jan. 1917 the company arranged to make a first mortgage 

bond issue, limited in amount to tho par amount of the full paid preferred 
and common shares at any time outstanding, and issuable under suitable 
restrictions for Improvements, additions, tho acquisition of securities, &c. 
The mortgago covers all the property of the Refining Co., all the $30,000,
000 common stock of tho American Smelters Securities Co. (and all of its 
“ A ”  and "B ” stock surrendered) and tho entire stock of Consol. Kansas City 
Smelt. & Ref. Co. and U. S. Zinc Co., &c. V. 104, p. 363; V. 105, p. 608.

The Initial $30,000,000 scries “ A” 5% bonds were offered hr Jan. 1917 
in exchange for tho “ B” stock of tho Amer. Smelters Securities Co., $ for $. 
These bonds like the "B ”  stock are subject to call on and after Oct. 1 1930, 
all or part, at par and lnt. Annual sinking fund beginning in 1918.1X %  
of tho maximum amount of bonds at any time issued. In May 1917 
holders of the Securities Co.’s $16,458,800 uncalled Series “ A " prof, stock 
were offered in exchange at par in Series “ A ” bonds, plus 7X %  cash;.

On Dec. 31 1917 of the $77,000,000 share capital of the Securities Co. 
there remained in hands of public only $9,992,300 Ser. A and $3,682,500 
Ser. B. pref. and there were outstanding $31,654,600 of the new bonds, tho 
balance of $625,200 issued in exchange having been acquired by sinking 
fund. V. 104, p. 1802, 1146. 363, 2554; V. 105, p. 391, 608, 1099, 1421. 

EARNINGS.— For six months ending June 30 1917 (V. 105, p. 1100):
1917. 1916. 1915.

Gross income.........................................$18,757,899 $13,229,059 $67,757,353
Administration expenses, &c------------
Taxes (incl. 1917 est. excess profits).. 
Int. on Am. Sm. Sec. Co., deb. bonds
lnt. on Am. S. & R. Co. 1st M . 5s----
Depreciation, depletion, & c - - - - - -  —
Am. Sm. Secur. pref. “ A”  & “ B” divs. 
Am. Sm. & Ref. Co. pf. divs. ( 3X%)

1,867,112
3,889,561

25,451
377.480

2,396,174
847,129

1,750,000

683,864
111,024
368,987

1,019",489 
1,249,494 
1,750,000

497,598
71,480

388,681
779,613

1,254,900
1,750,000

do do com. divs........ (4%)2,439,920 (3)1,503,240 (2)1,000,000
Bal., surplus for 6 mos.’ period------
REPORT (Incl. Securities Co.).— 

1916. 1915.
Cal. Years. $ $

Smelt.,ref. ,&c.22,574,527 14,472.612 
Mining props. 2,725,222 1,984,977
Int., rents, &c 2,818,082 1,788,142

$5,165,071 $6,642,960 $1,015,082 
For 1916 in Y. 104, p. 1040, 1059:

Gross lnc..28 ,117.831 18,245,731 
Adm.,&c.,exp_ 1,162,386 902.296
Taxes............. 985.965 280,645
Depr. & amor. 2,040,048 1,889.687
Deben. ln t.._  677.183 770,371
Pensions, &c. 1,000,000 795,000
Chges., P.&L. 100,000 654,429

1916. 
Am.Sm.Sec. $ 

Preferred:
A dlv. (6) . .  993,258
B div. (5) — 1,500,000 
Am.S.&R.

Pref. dlv. (7 ). 3,500,000 
Common dlv_ 3,140,576

1915.

1,001,844
1,500,000
3,500,000
2,001,080

Total de
ductions .15,099,416 13,195,350

Surplus...........13,018,415 5,050,381

DIRECTORS.—Simon Guggenheim (Chairman), Daniel Guggenheim 
(Pres.), Isaac Guggenheim (Treas.), Solomon R. Guggenheim, Murry 
Guggenheim, Edward Brush (Vico-President), Walter T. Pago, Grant 
B. Schley, W. S. McCornick, Karl Eilors (Vice-President), Frank W. 
Hills (Comptroller), Charles Earl, Edgar L. Newhouso (Vice-President), 
Willard S. Morse, John N. Steele, Joseph Clendonln (Vice-Pres.), J. K. 
MacGowan (Vico-Pree.), Leopold Frederick, II. A. Prosser, Judd Stewart 
(Gen. Aud.), It. W . Straus, William Loeb Jr., O. W . Whitley, W. M . 
Drury, F. H. Brownell, L. G. Eakins, H. A. Guess, C. A. n .  do Saulles 
H. It. Wagner and Frank R. Raiff. Office, 120 B’way, N. Y .— (V. 106, 
p. 298, 608.)

AMERICAN SNUFF CO.— Incorporated In N. J. on March 12 1900. 
Under plan of disintegration of Am.Tobacco Co. (V. 93, p. 1122-4), the 
assets remaining were large modern grinding factories at Yorklyn, Del., and 
Clarksville, Tenn., and finishing works at Memphis, Tenn. Slnco disin
tegration a new large and modern grinding plant has been erected at Mem
phis, Tenn., and the Yorklyn, Del., plant closed. In May 1915 the auth. 
stock was reduced. V. 93, p. 280; V. 93, p. 1603; V. 100, p. 1439.

DIVS. (’03-’06. ’07. ’08. ’09. TO. ’ l l .  T2. T3. T4. T 5 (o ’17. Jan. T 8. 
C om . .%  10 yly. 10H 13 19 20 20 1 2 ^ 1 2  9 12 yly. 2 quar.
do extra l______  . .  _ . __ 4 9 3 3 2 X ---------- ---------

In Jan. 1918 only 2% was paid on tho common shares. V. 105, p. 2274.
Also in Dec. 1911, 34 4-11% each in com. stock of Geo. W. Helme and 

Weyman-Bruton companies (V. 94. p. 280): in July 1913,10% in Amer. To
bacco Co. pref. stock and 4.54% or Amer. Cigar Co. pref. stock (V. 96. p . 
1631). In Oct. 1914. distributed P. Lortllard Co. and Liggott & Myers 
Tob. pref. stock out of surplus, making .02204 6-11 and .03127 3-11 of a 
share, respectively, on each share of common stock. V. 99, p. 676,1676.

REPORT.— Report for year ending Dec. 31 1916 (in V. 104, p. 762):
Cal.Year— 1916. 1915. I 1916. 1915.

Net earnings.$1,899,686 $1,701,334 Com.divs.(12)$l,320,000 $1,320,000 
Pref.divs.(6%) 237,168 238,8181 Bal., surplus. $342,518 $142,516

Pros., Martin J. Condon; Treas.. M . E. Finch. Office, Memphis, Tenn. 
— (V. 102, p. 888; 970; V. 104, p. 065, 762; V. 105, p. 2274; V. 106, p. 501.)

AMERICAN STEEL FOUNDRIES—ORGANIZATION.— Incorporated 
In New Jer**y on June 26 1902. V. 79. p. 1463: V. 80, p. 224, 602; V. 83, 
p. 685, 1575. V. 103, p. 495; V. 101. p .l 373.

STOCK.— The stockholders voted June 12 1908 to reduce the authorized 
stock from $18,110,000 common and $19,540,000 pref. to $17,184,000 of one 
class only. V. 86, p. 170, 482, 605, 722, 796; V. 87, p. 40.

BONDS, &c.— The 1st Mtgo. 6s, amounting formerly to $3,900,000 
and on Dec. 31 1916 to $1,586,500, but in Aug. 1917 to only about $1,474.
500, were called and paid off Oct. 1 1917. Tho floating dobt, $1,200,000 
on Dec. 31 1916, had also been paid off In Aug. 1917. V. 105, p. 500, 1211.

DIVIDENDS.—May 15 1910 to May 15 1911. both incl., 5% per ann.; 
1913 and 1914, 2% (X  of 1% quar.); then none till Doc. 31 1916, 1 K%\ 
1917, Mar. 31 & June 30, 1K%\ Sept. 29 & Dec. 31. 1M % - V. 105, p. 999.

PRELIM INARY R E PO RT— Year 1917, V. 106, p. 608;
Cal. Gross Net, after Other Interest Dividends Balance, 
Years. Sales. Dcprec’n. Income. & Res’ve. Paid. Sur. or Def..$ 8 $ $
1917. not stated 7,800,650 238,024 *2,500,835 (6)1,031,040 sr.4,500,799 
1916 .31,361,006 4,102,823 122,987 807,753 (l{i)214,800 sr.3,203,257
1915 .10,024,870 313,242 189,523 722,339 ................. dof.219,574

* Includes $2,287,600 oxcess profits and income taxes.
Director*.—Charles Miller, R. P. Lamout, F. E. Patterson, W. D . 

Sargent, Geo. B. Leighton, Max Pam, Edward Shearson, John M . Har
rison, E. F. Goltra. Arthur J. Eddy, Geo. E. Scott. President, Robert 
P. Lamont; First Vice-Pres., Geo. E. Scott; Second Vice-Pros., R. H. Ripley; 
3d V.-P., Warren J. Lynch; 4th V.-P., J. O. Dari*; Trea*. & Sec., F. E. 
Patterson; Comp.. Tho*. Drever; Gen. Counsel. Max Pam. Office, 
Chicago.— (V. 105, p. 500, 999, 1211, 1803; V. 106, p. 501, 608.)

AMERICAN STORES CO — ORGANIZATION.— Incorp. In Dola. 
March 29 1917. Owns over 31,000 sharos of the 35,000 shares of common 
stock of tho Acme Tea Co. (see above), and also tho business and assot9 
of tho following chain store companies: Robinson & Crawford, tho Boll Co., 
Childs Grocery Co. and Georgo M . Dunlap Co. Woekly baking capacity 
about 2,000,000 loaves and 25 tons of cake. As at Jan. 1 1917 was op
erating 1,223 stores in Ponna., N. J., Dola. aud Md, against 753 iu 1913. 
Deals in food products, coffees, groceries, meats, etc. (V. 104, p. 1491.

STOCK.—The prof, stock Is convertible prior to Jan. I 1927 Into common 
stock, 1 1-3 shares of common for one of pref. Divs., Q.-J. Sinking fund, 
2% per anu. from July 1 1918. Not tangiblo assots must be 125% of pref.; 
not quick assets, 75%. Default gives 1st pref. voting power till default is 
cured. Tho $4,000,000 1st pref. iu rosorvo Ls only Issuable under restric
tions. There are neither bonds nor mortgages (oxcept purchase money 
mortgagee) and none can be created, nor authorized prof, stocks bo Increased 
without consent of 66 2-3% of outstanding prof, issuos. (V. 104. p. 1491, 
1705, 2013.) Initial dividends or 1K %  paid on the 1st and 2d pref. stocks 
July 6 1917. On 1st prof., Oct. 1 1917, 1 K % - On 1st and 2d pref.. 
Jan. 2 1918, IK %  each. (V. 104, p. 2554.

Sales.— Jan. 1 to Aug. 11— 1917. 1916. Increase. P.C.
Sales (5 Phlla. chain stores).........$34,702,347 $20,259,686 38,442.661 32

OFFICERS.—Pres., Samuel Robinson; Sec., E. J. Flanigan; Treas., 
Wm. M . Robinson. Directors.—Samuel M. Clement Jr., Joseph Gil- 
fillan, Samuel Robinson, Robert H. Crawford, D. P. Childs, Georgo M . 
Dunlap Jr., John Eagleson, Geo. R. Pelouzo, J. K. Trimble and F. W. 
Bacon of Chandler & Co., Inc., and Charles Oounsolrnan. Office, Phila
delphia.— (V. 104. p. 1803. 2013, 2120, 2236. 2454, 2554; V. 105, p. 1211.

AMERICAN SUGAR REFINING CO.—ORGANIZATION.— Orga
nized in New Jersey in Jan. 1891. For plan, V. 51, p. 609 (see also V. 91, 
p. 1571). Holds (see description V. 90, p. 164; V. 88, p. 943; V. 104, p. 
2454) by direct ownership, and ownership of subsidiary companies, re
fineries at Boston, Brooklyn, Jersoy City, Ohalmotto, two refineries at 
Philadelphia, one of which it uses as a reserve rofinory. Tho company’s 
refinery in New Orleans, formerly held in rosorvo, is now dismantled.

It also owned Jan. 1916 $2,428,900 of tho $10,000,000 stock of tho Na
tional Sugar Refining Co. (V. 93, p. 535, V. 92, p. 326; V. 91, p. 1571), 
having in 1913 sold $2,699,300 to Its stockholders at par. See that com
pany below. V. 96, p. 362; V. 98, p. 307.

The American company also owns (V. 93, p. 529) less than one-half of 
the stock of the following beet-sugar companies: Alameda Sugar Co.. Cali
fornia; Michigan Sugar Co. (V. 91, p. 1577; V. 93, p. 1670), Michigan, and 
Continental Sugar Co., Ohio; Great Western Sugar Co. of Colo. (V. 105,
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MISCELLANEOUS COMPANIES 
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American Sumatra Tobacco Co—Common stock.57,000,000
Prof stock (prof. A. & D.) §2,000,000 7% cum call 110___
Three-yoar 5% gold notes 51,250,000 red 101________ G.c*

American Telegraph & Cable—Stock 5% rental____________
American Telephone & Telegraph—Stock S500.000.000___

Collateral trust mortgage gold (V 70, p 40)______OB.zo
Convertible bonds redeemable at 105 (text) -OB.xxo*&r
Convertible bonds redeemable text.. _______________a
Sinking fund collateral trust bonds s fd 1% call 105____OB
West T & T Co coll trust bond* *10.000,000 asnum.OB.zc*
One-year notes of associate cos endorsed_______________c
195 Broadway Corp. notes endorsed_____________ _____

American Thread— Pref (a & d) stk *0,000,000 5% cum g or £
First mortgage SO 000.000 gold or £ ............ .. ..(i.xc*

American Tobacco Co—Com. stu (“ A ” ) $60,000,000 auth
Class B (non-voting) 550,000,000........................................
Preferred (a & di%  *54.010,000 (see text)........................
Gold bonds vnot mortgage) *50,100.000 autk.__U.xc*&r
Gold bonds (not mortgage).................................... (I.xc&r*
Consolidated Tobacco coll trust mtge gold______G.xc'&r
90-day discount notes___________________________________
Scrip for April 1918 div on com stk convert_______________

Date
Bonds

gl916

1899
1900 
1913 
1910 
1902 
1918

1899

1904
19041001
1917
1918

Par
Value

5100 
100 

1,000 
100 
100 

1,000 
1.000 &e 

100 &c 
100 &c 
500 Sec 

1.000

Amount
Outstandino

5
500 Ac 

100 
100 
10U 

50 &c 
50 &c 
60 &o

various

56,813.900
1,963.500
1.250.000

14.000. 000 
436,049,800

78.000. 000
2.856.000 

13,195 600 
79,334,500
9.985.000

40.000. 000
4.700.000 
4,*90.475 
6,000,0j0

40 .'42.400 
N'neFeb’ 18 
52.(599,700 

760.800
} 1.365 300
25.000. 000 
see text

Rate
%

7
5 s
5

8 In 1917
4 g
4 g
f *5 g 
5 g
6

5 in 1917 
4 g or £ 
20inl917

6 g
A  ̂
6 S 
6

When
Payable

Q— F 
M & S 
J & J15 

Q— M 
Q— J 

J & J 
M  &  S  
M & 8 
J & D 
J  &  J  
F & A

Last Dividend 
and Maturity

I & J 
J 3

Q— M
Q—J 

A & O 
F & A 
F & A

Feb 11918, \ % 
Mar 1 ’ 18, 3>$ 
Jan 15 1919 
Mar 1 ’ 18,1M% 
Jan 15 '18. 2% 
July 1 1929 
Mch 11936 
Mch 1 1933 
Dec 1 1946 
Jan 1 1932 
Feb 1 1919 
Feb 11920 
Jan 1 '18. 2>$% 
Jan 1 1919 
Mar T 8 5 sc 
New
Apr 1’ 18, 1 y2% 
Oct 1 1944 
Aug 1 1951 
Aug 1 1951

Places Where Interest and 
Dividends are Payable

M & S Mar 1 1921

Guaranty Tr Co, N Y  
Western Union Tel, N Y 
Checks mailed 
N Y, Bos, Lond & Amst 
N Y, Boston and Amstd 

do do
New York and Boston 
Old Colony Tr Co, Bos 

do do
do do

Guar Tr Co, N Y , & Lon 
do do

Checks mailed
do

Guaranty Trust Co, N Y  
do do
do do

New York

p. 2186). Also owns lA of stock of 8preckels Sugar Co. and a majority 
of the Iowa Sugar Co. of Iowa. Compare V. 93, p. 529, 1603, 1670 
V. 94. p. 764; V. 98, p. 307, 1995; V. 99, p. 1053, 1132, 1912.

Investments In beot sugar and other corporations in Jan. 1917, $23,972. 
036, V. 105, p. 2186. Properties owned, cano and beot sugar, soo Govt 
data, V. 91, p . 1571 V. 9u. p. 529. .-settlemen' of litigation April 1909 
V. 88. p. 1130, 1502; V. 89. p. 1282; V. 91. p. 1631. On Nov. 28 1910 suit 
was brought by the U. S. Government for alleged violation of the Anti 
Trust laws. V 91, p. 1513, 1571; V. 92. p. 657: V. 94, p. 764; V. 98, p. 
239. 306: V. 99, p. 1132. Congressional investigation, V. 92. p. 1312; 
V. 94, p. 633. Settlement of Louisiana trust litigation In April 1917 by 
paymont of about $700,000. Soo V. 104. p. 1492; V. 105, p. 1421. Other 
litigation. V. 104, p. 561. 1041. Government licensing. V. 105. p. 1163.

Shortage of sugar in 1917-18, see V. 106, p. 192; V. 105, p. 1667, 1803 
2000, 2274, 2457, 2544. Sources of 1917 divs., V. 106, p. 398.

DIVS.— 11891. 1892. 1893. 1894. to 1899. 1900.1901 to Apr. 2 ’ 18
Common % l 8 9 22 12 y ’ly (3 Q-J) 6 Vi 7 y'ly ( l j*  Q-j)

REPORT.— For year end. Doc. 31 1916, V. 104. p. 1041.
Cal. Net Net Depre- Insurance, Dividends Balance

Year— Profits. Income. ciation. Impts., &c. (7% ). sur. or def.
1916.$9,756.379 $13,703,443 $2,000,000 $3,383,562 $6,299,972 S$2.019.909 
1915. 2,991.465 6,870.191 790,305 481,907 6.299,972 D 701 992
1914. 2,791.050 6,846,568 821,113 924,114 0,299.972 Dl,198|631

Total surplus Doc. 31 1916, $18,348,713: total cash in hand, on deposit 
and short-term loans, $22,717,453. Comparo V. 105, p. 2000.

Increased dividends in 1917 on stocks owned: Great Western Sugar Co 
V. 105, p. 2188; Nat. Sugar Ref., V. 105, p. 2189 

DIR 
Goorgo
James _ H P I _____ ___________ , ________  ______ _
Edwin S. Marston, Charles II. Allen and Edwin F. Atkins. V.-Pres 
Robt. M. Parker; Treas., W. Edward Foster; Sec.. Joseph E. Freeman 

Executive Committee: Earl D. Babst, Goorgo II. Frazier, Edwin S
Marston, Samuel McRoborts, Washington B. Thomas, Albert II. Wiggin 
N. Y. office, 117 Wall St.— (V. 106, p. 192, 398.) , j gg

AMERICAN SUMATRA TOBACCO CO.—ORGANIZATION.— Incorporated In Ga. Feb. 12 1910 and is engaged in the operation of tobacco 
plantations, raising, curing, sorting and merchandising of cigar wrapper 
tobacco, being the largest grower of “ shade-grown" tobacco in the world 
At organization acquired tho facilities and business in Gadsden Countv 
Fla., and Decatur County. Ga., of eight established tobacco plantation cos 
Uas sinco purchased Connecticut proporty; also A. Cohn & Co.

STOCK.—The stockholders voted Aug. 6 1917 to increase tho prof, stock 
from $1,000,000 to $2,000,000 in connection with tho purchase of the 
Connecticut Tobacco Corporation. V. 105, p. 391, 608, 1311. Initial
19^8 1^°%COnvm°l'()(f°pk'298 ‘ AU8‘ 15 m 7 : Nov’ 1 1917> 1 M %; Feb. 1 

NOTES.—No mtge. without consent of each noteholder. V. 102, p. 252 
REPORT.— For years end. July 31 1916-17, in V. 105, p. 815: 

m ic  iV o o '^ g o NeJ prof. Pref. Dios. Com. Divs. Extraord. Bal.,Sur.1915-SI,384,198 $499,134 (7%)$70,000 _______ ____ $429 134
1918- 1,823.702 267,653 (14%) 140,000 .....................  Sl"506-Il26!l53
1917. 4,758,415 1,019.607 (10^)105,000 (1^)$68,000 2003)00 64d607 

OFFICERS.—Julius Lichtenstein, Pros.; William A. Tucker- V -Pres 
Stephen N. Bond, Treas.; Frank M. Arguimbau, Asst. Troas & Sec’ 
— (V. 105. p. 182, 291, 391, 815, 1311. 1421. 1619; V. 106, p. 298, 603.)
a AMERICAN TELEGRAPH & CABLE.—Ownstwo cables between Nova 
Scotia and England. Leased until 1932 to Western Union.— V. 106,p.710.
ijriAMERICAN TELEPHONE & TELEORAPH CO.— ORGANIZATION, owns a argr Interest. generally a majority Interest. In the capital stock of 
the leading local companies operating under tho Bell patents in tho U. S. 
v . 10.), p. 1710; V. 88, p. 1554; also owns tho system of long-distance tele
® one Ones by which they ate united i'upln patents, v 12. p o i l  V lb 
P’ 3,32. 596; V. 77. p. 39; V. 92. p. 796. 1312. Tho major operating com 
5s? • Mi,‘rrWN. y rec|uced in number of late year* by consolidation, have had their nharos largely exchanged for stock of Am. T .&  T. Co. V. 97, p. 448.
. 18ub8l6Jar!«i having bonds outstanding are separately described
In this section. 1 hey are: Chicago Tel. Co., Cumberland Tel. A TeL Co.. 
Now York Tel. Co., Central Dlstriot Tel. Co., Now England TeL A Tel. 
Co.. Michigan State Tel. Co., Southern Bell Tel. A Tel. and Pacific Tel A 
f °Ai««0«wn 80 8?e Maintain States T. & T. Co. and Western Elec. Co. Also owns most of tho stock of Western Electric Co., Inc., New York 

e,BCtr,R and telephone supplies. Soo caption of that co.’ 
Vii.L t,l° coutrol of tho Control Union was hold by tho Superior Court at Chicago to bo Illegal. V. 104, p. 364; V. 105. p. 182. i3Ui'crlor

STOCK.—As to convertible bonds of 1906 and 1913, see boiow, and
, i' S K  U?»’ubioribe at nar,, r?*I?r ^ ^ °,now stock (In all, say. $ 19.550.600 until Jan. 22 1917
Dsue toW$4S3t6?0k47W800‘.SaT ?  $ 3,%  .^982; V ^ lO ^ p f^ lg .* 110 outstandll>* 

190«Io Jam Ju,y 1906’ 7* % Oct.

T r u ^ o n d '^ M fim h i^ L * 8? ’??0 ’0.00 5,% 3 ° 'year Sinking Fund Collateral
ssw a fis  ■« ssv*. wSs K ' s r . s :  sws-
noSff i ! IPswiaSSSj  toT I1tJ“5? l9l“-
34.402.000 stock of Now Yo?kTel Co (V 103 V 11 2 § V  W o  708) 
12,208,700 stock of Southern Bell Tel & Te C o ( V  i02 nlQXr,' 7 °  8) '
23.377.000 stock or Southwestern T & T Co of N Y ( V HU .> 77)
13.600.000 pref. stock of Paciflc T d . % Tel A * (V/ 102, p.' 18*1) ?7)‘

. . F?®lateral trust mortgage of 1899 Is secured by collateral shown
n® P*Tiii<H°?lpHre ' ° a additional collateral further bonds may
era!- and the lssn?at°iVv tlm^CCedln|? 7P % ot the estimated value of colla, erai, find tnc issue <iny time outst&ndlnp’ must not eTcppri th#* omnnnt
v 'C85>1 ' n*°Q99 îe{\8M$V. 80, p 1398. V. 80. p. 999, 1113; V. 92. p. 190, 397; V 93, p. 347.

Nature of IAcn. A direct obligation of tho company and secured by dc- 
P°iS!n r7fl'nsftS following stocks and bonds of associated cos., par 
440)6 viz7;576,O0O. (Est. value, $118,328,052; V. 105, p. 1710; V. 97, p.

Shares—As of Sept. 30 1917—  Par Value.
290,000 Chicago Telephone Co_____________________________ $29,000,000
49,695 Cincinnati & Suburban Bell Telephone Co___________  2,484,750

238,213 Mountain States Telephone & Telegraph Co________  23,821,300
399,804 New York Telephone Co___________________________  39,980,400
21,896 Wisconsin Telephone Co____________________________ 2.189,600
--------- New England T. & T. Co. 4% bonds, due 1930_______  100,000

The convertible 4s of 1906 (*150,000,000 original Issue) are to be ratably 
secured by any future mtge. or coll, trust Indenture. They are subject to 
call since Mar. 1 1914 at 105 and convertible into stock from Mar. 1 1909 
to Mar. 1 1918. The conversion rate is decreasing as new stock is issued 
to convert the 4H %  convertible bonds of 1933. See V. 82, p. 394, 571, 
699; V. 83, p. 438; V. 84, p. 105, 160, 273. 933, 1369, 1489; V. 86. p. 171, 
1411; V. 87, p. 1013, 1481, 1535, 1606; V. 88, p. 453, 508, 566, 627; V. 93. 
p. 47, 231. Outstanding issue was reducod from $150,000,000 to 
$2,856,000 in 1917 by conversion into stock. V. 101, p. 1630.

The 20-year 414% bonds or 1913 are convertible (a) into stock at 120 
since Mar. 1 1915, to Mar. 1 1925, or (ft) into an equal amount of stock upon 
payment of *20 per share. They are redeemable at Sept. 1 1925 and there
after at par. Amount out reduced by conversion from $67,000,000 to 
$13,195,000 on Sept. 1917. V. 96. p. 204. 364, 792; V. 100, p. 644, 1630.

In Jan. 1918 tho co. sold (V.106, p.89) $40,000,000 of one-yr. 6% notea 
dated Feb. 1 1918 in order to redeem the remaining $18,500,000 of 414%
2-yr. notes (of its own and its subsidiary cos.) maturing Feb. 1 and to re
imburse tho treasury for extraordinary outlays incident to meeting the war 
requirements of the Government. The new notes Include: Cumberland 
Telep. & Teleg. Co., Inc., $6,000,000: Iowa Telep. Co., 34,000,000; Ne
braska Telep. Co., $5,000,000: North Western Telep. Exch. Co., 310,000,
000: Southwestern Teleg. & Telep. Co., $15,000,000. V. 106, p. 89, 192, 608.

There are also outstanding endorsed by this company $4,700,000 notes 
of the 195 Broadway Corp. due July 1 1920, which corp. owns the real estate 
in N. Y. City, where the co.’s offices are now located. V. 104, p. 1054, 1055.

The collateral trust bonds of 1902, made by the Western Telep. & Teleg. 
Co., were assumed In Sept. 1912 and will, on application to trustee, be 
endorsed with the agreement to pay prin. and Int. V. 95. p. 1407.

COMBINED EARNS.— 11 mos. end. Nov. 30 ’17 (V.106. p.501):
11 Mos. Total Inc. Net Earns. Interest. Dividends. Surplus.
1917----- $269,855,019 $67,381,138 $20,113,181 $33,562,276 *$13,705,681
1916-----  240,836,856 69,589,422 16.473,742 32,167,945 20,947,735

* Partly estimated and subject to adjustments.
REPORT.— For cal. years V. 104, p. 1039, 1051; V. 106, p. 192. 
Company's Income— 1917. 1916. 1915. 1914.

Net earnings------------- *348.733,000 $44,743,376 $41,117,487 $40,557,977
Interest charges.............*$9,281,000 $6,730,099 $6,498,850 $8,223,163
Dividends (8% )------- - ---------  31,122,187 29,100.591 27,572,675

* One month estimated and “ interest ’ does not include $1,188,000 paid 
as interest on obligations for which capital stock has since been issued.

Bal. sheet of Sept. 30 1917 shows p. & 1. surplus $84,502,I35.V.105.p.l804 
DIRECTORS.—Theo. N. Vail (Pres.), Geo. F. Baker, Alexander Coch. 

rane. Union N. Bethell (senior V.-P.), W. Murray Crane. Henry S. flowe* 
Chas. E. Hubbard, William Lowell Putnam, John I. Waterbary, Mose* 
Williams, Eugene V. R. Thayer, Henry L. HIggluson, Lewis Cass Ledyard, 
Charles F. Adams. G. P. Gardner and Philip Stockton. Chas. G Du'Bois 
Compt.; Sec., A. A. Marsters; Treas., Geo. D. Milne. Offices, 195 B’way’ 
N. Y., and 125 Milk St., Boston.— (V. 106, p. 89. 192, 298. 608).

AMERICAN THREAD CO.— Incorporated in N. J. March 10 1898 (V . 
67, p. 1158). Common stock, $6,000,000 ($4 50 per $5 share paid in).

Late Divs.—  ’05 .’06 .’07 .’08. *09. TO.’ l l .  T2. *13. T4. T 5. T 6. T 7. ’ 18. 
Com.cts.per sh.28 49 63 45 18 6744 45 27 54 81 45 81 7644 1244 

BONDS.—See application to list In full, V. 70, p. 179; also V. 7b. p. 296. 
In 1901 purchased control of Wool Exchange., owning building 260 West 
Broadway, subject to first mtee of *250,000. V. 73, g 289 393. 446.

REPORT.— For 11 mos. ending Feb. 28 1917, in V. 105, p. 71, showed! 
Gross profits, $2,272,423 (agst. $2,311,593 for year ending Mar. 31 1916)' 
bond int., $220,000; deprec'n, $501,721; bond redemp. fund, $83,218! 
sundries, $49,314; reserve for contingency on stocks in trade, $250 000! 
)ref. div. (5%), $244,524; com. dlv. (17%), $918,000; bal., sur,. $5,646. 
Pres., R. C. Kerr. Montclair, N. J.; Sec. & Treas., J. G. Wylie. 260 West 
B’way, N. Y .— (V. 103. p. 241. 403: V. 105, p. 71.)

( T H E )  A M E R I C A N  T O B A C C O  C O . — O R G A N I Z A T I O N . — A  merger 
O o t .  1 9  1 9 0 4  under New Jersey law*. V .  7 9 .  p. 1 0 2 4 ,  1 7 0 5 ; V .  8 0 ,  p. 1 6 8 .

On May 29 1911 the U. S. Supreme Court held the company a combination 
In violation of the Anti-Trust law (V. 92, p. 1501). In Deo. 1911. under 
disintegration plan, there was sold to the new Liggett & Myers and P Loril. 
lard Tobacco companies property having a total hook value of *116,000.150, 
and there was distributed to common shareholders out of surplus securi
ties of a book value of *34,627,249. The list of properties remaining after 
the aforesaid sale was given in V. 94. D 280.

Owns a majority of the stock of the American Cigar Co. See results 
forM9l7 In V. 105 p. 2544. V. 73. p. 1113; V. 72, p. 531, 1037; V. 78, p.

DISINTEGRATION.—The plan of Odt. 1911 (see V. 93. p. 1122, 1325, 
1557, 1603, 1670) divided up the business of the company and Its allies 
among “ 14 separate and Independent companies, no one of them having 
control of or dominance in the trade as to any of the products manufactured 
by It. or as to purchase of raw material, and no one of them having any 
interest, byway of ownership of stock or otherwise, in any of the others 
Subsequent status, V. 95, p. 1405; V. 100. p. 311, 644; V. 102. p. 970. The 
leading independent companies resulting from the disintegration are* 
Liggett & Myers, P. Lorillard Co., Reynolds Co., American Stogies Co 
American Snuff Co., George W. Hclme Co., and Weyman & Bruton.

STOCK.—The pref. stock all ranks now as 6% cumulative with full 
voting rights. V. 102, p. 523. The shareholders voted March 14 1917 to 
retire $25,989,400 of treasury preferred capital stock, thus reducing the 
authorized pref. from $80,000,000 to $54,010,600. V. 104. p. 766, 1047.

To place the company in a position to issue stock should occasion arise 
in tho future, the shareholders voted Jan. 7 1918 to change 500,000 of the 
597,576 shares of unissued common stock into “ common shares Class B ,” 
having the same rights to dividends and upon liquidation as any other 
shares of common stock, but without any voting right or privilege. The 
company, it was announced, has no plan for selling any of the proposed 
non-voting Class B common stock under developments which can now be 
foreseen. But see “ Dividends”  below. V. 105, p. 2367.

Di VIDEND8 .—On common stock since “ disintegration” of 1911 to 1912. 
Year— 1912. 1913. 1914. 1915 to Dec. 1917. 1918.

Regular,cash— (% ) 20 20 (text) 2 0 (5 % q .-M .) text
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146 IN D U S T R IA L  STOCKS A N D  BONDS [ V o l . 106.

M ISCELLANEO US COM PAN IES  
[For abbreviations, &c., see notes on first pane]

American Tvoc Founders— Common stock----------------------
Preferred (a & d) stock 7% cum 53.000,000 red 105...........
Deb gold SI,000,000 s I S20.000 y'ly began Sept 1900-Baa 
Deb gold $2,000,000 red 106 s fd $30,000 y'ly (tcxt)_--G .z 
Deb gold SI ,000,000 g call 105 s fd $40,000 yearly G c* 

Amer Water Wks & Elec Co., I nc.—Com stock $10,000,000 
Flrst pref (a & d) 7% cum stock red 110 $10,000,000— . 
8% participating pref stock red 105 $10,000.000- - — . . .  
Collateral trust bonds $20,000,000 auth call 10234 - - - Ba c* 

American W indow Glass Co—Pref stk $4,000,000 7% cum
First Mtge & Coilat bonds sinking fund call par----------------

American Window Glass Machine— Com stock $13,000,000-
Preferred a & d stock 7% cumulative $7,000,000---------

American Woolen— Common stock $20.000000----------------
Preferred stock 7% cum (a & d) $40,000,000 a u th --.. 
Ayer Mills Con & Equip notes gu p & I red 102(V.100, p.644) 

do do do guar call at 102- 
do do guar p & 1 (end) call at 1 0 2 ------

American Writing Paper— Common stock ----------------
Preferred (a & d) stock 7% cumulative $12,500,000---------
First M s f g $17,000,000 call since July 1909 105 --OB.zc*

Date
Bonds

1896
1909
1917

1914
1912

1910
1916
1917

1899

par
Value

$100 
100 

100 &c 
100 &c 
100 &c 

100 
100 
100 

100 &c 
100 

1,000 
100 
100 
100 
100 

1,000 
1,000 
1,000 

100 
100 

1,000

Amount
Outstanding

$4,000,000
2,360,600

628,100
945,700
179,800

9.200.000
5.450.000

10,000,000
16.900.000
3.995.000
1.364.000 

12.997,644
6,998,644

20,000.000
40.000,000

1,000,000
1,000,000
1.000.000
9.500.000

12.500.000

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest ana 
Dividends are Payable

4 in 1917 
7 in 1917 

0 g 
6 g 
6 g

Q—J 
Q—J

M & N 
M & N 
M & N

Jan 15 1918,1% 
Jan 15 1918,134 
May 1 1926 
May 1 1939 
May 11937

Checks mailed 
do

Bankers Trust Co, N Y 
Guaranty Trust Co, N Y

Q-F 25 Feb 26 ’18. IK New York

*7*
6 g

A & 6
M & S 7 
F & A

Apr 11934
Mch 7 1918 334 
Feb 1 1922

N Y , London & Paris 
By check from Pittsburgh 
Farmers Dop N Bk, Pitts 
Pittsburgh, Pa 

do doMar 1 1918 334 
Jan 15 19181)4 
Jan 15T8.134 % 
Mch 1 1918 
Mar 1 1919 
Mar 1 1920

5 in 1917 
7 In 1917 

5 
5 
5

Q—J 15 
M & S 
M & S 
M & S

Company’s offico, Boston 
BrownBros&Co.NY.Bost 

do do 
do do

Apr 1 1913 1% 
July 1 1919

Checks mailed 
New York and Boston5 g J & J

In 1914 paid. Mar. June and Dec.. 5% In cash; Sept. 1914, 5% in 6% 
scrip, paid off Sept. 1 1915. Also Sept. 1912 $20 per share from sale of 
certain securities under the disintegration plan, and 2.986% tu Amer. M a
chine & Foundry Co. stock, and in March 1913 a similar cash distribution of 
$15 per share. V. 95. p. 362, 620; V. 96. p. 421. On April 20 1914 a dis
tribution was made in restricted B doferred ordinary shares of Imperial 
T ob . Co. equaling about 215-240. or about 9-10 of a £1 share. V.98. p. 841 

Tho directors in Jan. 1918 decided that for a period tho dividends upon 
the common stock should bo paid in scrip, bearing interest at rate or 
6% per ann., int. payable M . & S. and maturing in 3 years from Mar. 1 
1918 and redeemable at maturity at option of tho holder, either in cash or 
common stock “ B”  at par. Provision will thus bo made for tho noto issue 
below described, &c. Accordingly paid quar. 5% in scrip Mar. 1 1918.
V. 106, p. 193, 298, 608.

NOTES.— In Nov. 1917 a syndicate took an issue of $25,000,000 6% 
90-day discount notes to provide for the greatly increased business. These 
notes are subject to rediscount. V. 105, p. 1899, 2000, 2186. As to 
scrip, seo dividends above.

SALES (approximate) (V. 106, p. 298).— In Jan. 1918 reported its gross 
sales for tho cal. year 1917 as $89,000,000, being far the best in its history 
and comparing with $70,000,000 for 1916. Tho December net incomo had 
not then been fully determined, but it appeared that oven after tho deduc
tion of war taxes, tho net for 1917 would run considerably in excess of the 
$22 70 per share earned on the common stock In 1916, estimates ranging 
as high as S27 per share. V. 106, p. 298.

REPORT.— Report for year ending Dec. 31 1916, in V. 104. p. 1041,
Cal. Net Bond Pref. Div. Com. Dio. Bal..

Year— Sales. Income. Int., &c. (6% ). (20%). Surp.
1918_$70,009,437 $12,412,623 $114,566 $3,161,982 $8,048,480 $1,087,596 
1915. 64,710,286 11,434,019 199,438 3,162,770 8,048,480 23,331
1914. 69,339,084 11,836,931 201,746 3,167,243 8,048.480 419,462

DIRECTORS.— Percival S. Hill (Pres.), Charles A. Penn, C. S. Keene,
W . U. O’Brien and G. W . Hill (V.-Ps.). Daniel Hall. J. T . Wilcox, Allie L. 
Sylvester, J. C. Englehard, M . W. Reed. James C. Brady and J. H. 
Mahler, and C. F.Noiley. Sec., Richard J. Boylan, and J. N. W. Hicks. 
Treas. Office, 111 Fifth Avo., N. Y .— (V. 106, p. 92, 298.)

AMERICAN TYPE FOUNDERS CO.— Incorporated in 1892 under laws 
of N. J. See V. 55. p. 625, and adv. In 1896 tho capital stock was re
adjusted. V. 62, p. 682. New plant. V. 77, p. 1292: V. 79, p. 1703. Owns 
$1,000,000 Barnhart Brothers & Spindler com. stock and guarantees the 
$1,250,000 7% 1st prof, (par $100; dividends (Q.-F.); also $750,000 7% 
2d pref. stock, prln. A divs., according to terms of an agreement with 
Guaranty Trust Co. o f N. Y. dated May 19 1911. V. 92, p. 1501.

DIVID EN D S— On common, Oct. 1898 to Jan. 1918, lncl., 4%  p. an. 
In addition, in Jan. 1902 6% scrip; In Apr. 1903, 3% scrip: Apr. 1909. 2% 
scrip; May 1913, 2% , scrip, was paid; Mar. 1917, 2% scrip, applicable In 
payment for bonds of 1917. V . 104, p. 1265.

DEBENTURES.— Of the 6% debentures dated May 1 1909, $800,000 are 
to be used to retire the old debentures. A sinking fund of $30,000 and $20,
000 additional when the old debentures are retired will bo used to purchaso 
the debentures at not over 106 or draw them by lot at 106 and Int. V. 88 , 
p. 627: V. 89. p. 1068. On Aug. 31 1917notes payable aggregated $1,165.- 

• 000, against $1,065,000 in 1916. In March 1917 salo of 81.000,000 sinking 
fund 20-year gold 6s was authorized, of which on Sept. 1 1917 $179,800 had 
been subscribed. V. 104, p. 1265.

REPORT.— For year ending Aug. 31 1917 In V. 105, p. 1800: , „
Year— Net. Common Div. Preferred Div Bal., Sur.

1916-17.........- ................... $404,641 (4%)S160,000 (7%)$165,242 879,399
1915-16.........................— - 361,114 (4%)160,000 (7%)165,242 35.872

Pres., R. W. Nelson, 300 Communipaw Avo., Jersoy City.— (V. 103, 
p. 1791; V. 104, p. 1047, 1265; V. 105, p. 1800; V. 106, p. 398.)

AMERICAN WATER WORKS & ELECTRIC C O „ INC.— ORGANI
ZATION. &c.— Incorporated In Va. April 27 1914 (per plan In V. 98, p. 
914. 1074). and freed from all the guaranties and endorsements of the old 
company, took over practically all of the properties of the American Water
Worics & Guarantee Co. V. 101, p. 372, 769; V. 105, p. 1519.

Properties owned or controlled: (a) Water-works supplying 90 cities and

EARNINGS.—Of tho subsidiaries. West Penn Rys. and West Penn

Interest charges (excl. tract, cos.)__  203,028 199,804 195,975
REPORT.— For year end. Juno 30 1917 in V.105, p.1308, 1518, showing:
Earnings [Sub. 1Voter Cos.)— 1916-17.

Gross earnings_______________________$4,501,306
Not earnings (after op. exp. & taxes). $2,697,174 
Co.’s proportion not earns, of sub.cos.

(excl. of West Penn Tract. Co. un
distributed earnings)____________  $688,357

Incomo on bds., prof, stocks owned,&c. 849,659
Total incomo (Am.W.W.& El.Co.) $1,538,016 

Net earnings (Am. W. W. A E l.C o .)- $1,462,582 
Bond, Ac., interest, Ac____________  814,347

1915-16.
$4,118,045
$2,575,465

$653,156
713,655

1914-15.
$4,173,256
$2,617,323

$046,013
348,462

$1,366,811 $994,475
$1,299,091 $946,122

789,958 467,484

townslnU. S. [seecapitalization V. 105, p. 1519; V. 102, p. 713; V.87, p.1092: 
V. 91, p. 158: V. 95. p. 1547; V. 97. p. 9o9, 1050: V. 98, p. 1005; V. 100, 
p. 5581. (b) West Penn Trac. A Water Power Co. ("Elec. Ry. Sec. and 
V. 105, p. 15181, 322 miles of Interurban railway and a large hydro-elec
tric plant to be built near Pittsburgh, Pa., and supplying power and light 
to over 32,900 customers. V. 102, p. 891: V. 104, p. 766. (c) Through
exchange of California-Idaho Co. bonds (V. 97, p. 1118), title to 33,000 
acres of land in Sacramento Valley. ___„

As to United Coal Corp. and Merchants Coal Corp. of N. J., see V. 105, 
p. 1714.

VOTING TRUST.— AU of the stock Is vested for 5 years from Apr. 27 
1914 in 5 voting trustees, viz., E. O. Converse, William Nelson Cromwell. 
Howland Davis, Andrew Squire and A. H. Wiggln.

STOCKS.—Tho 6% participating pref. stock is entitled to sharo with 
tho common stock in any dividends over 6% declared in any year on both. 
It has full voting power. . ______

In 1917, all the pref. stock being outstanding and all except $3,000,000 
of tho $10,000,000 common, a plan was duly carried out (V. 104, p. 
1803) for tho early commencement of quarterly dividends on tho 1st pref. 
(begun in Aug. 1917) conditioned on (a) an increase in tho authorized 
issue of 1st preferred from $5,000,000 to $10,000,000; (b) the discharge 
of a cash obligation and (c) tho immediate liquidation of tho accumulated 
dividends on the 1st preferred to April 27 1917, of 21%, or $1,050,000, 
as follows: (1) $150,000, or 3% . in cash forthwith; (2) $450,000, or 9% , 
in first pref. stock at par; (3) $450,000, or 9% in common stock at 22} i ,  
calling for $2,000,000 common stock. (V. 105, p. 182.) Tho outstanding 
common was thus increased to $9,200,000 and tho first pref. to $5,450,000.

DIVIDENDS.— The accumulated dividends having been discharged as 
above stated (compare V. 106, p. 50), a quarterly IH %  was paid Nov. 26 
1917 and Feb. 26 1918 on the $5,450,000 7% cum. 1st pref. stock.

BONDS.— Of tho coilat. trust 5s ($20,000,000 authorized issue), $17,
840,000 had been issued to June 30 1917, of which $599,900 were in the 
treasury, $756,000 had been retired and canceled, and $183,700 otherwise 
disposed of; $468,400 wero pledged as collateral to bank loans of subsidiary 
or allied companies and $15,832,000 wero otherwise held. V. 105, p. 1519. 
Tho subsidiary water companies on June 30 1917 had outstanding $24,417,
500.

Net income (Am. W . W. A El. Co.) $648,235 $509,133 $478,638
OFFICERS.—Pres., II. Hobart Porter; V .-P ., J. II. Purdy; V.-P. A 

Treas., Cecil S. Ashdown; V.-P. A Sec.. Harry E. Towle; Asst. See., W. K. 
Dunbar; Asst. Treas., H. D. Tilly. Offico, 50 Broad St., N. Y .— (V. 106, 
p. 298, 501.)

AMERICAN WINDOW GLASS C O — See Am. Window Glass Machine 
Co. below and report in V. 105, p. 1705.

AMERICAN WINDOW OLASS MACHINE CO.—ORGANIZATION. 
— Incorp. in N. J. on Mar. 6 1903. V. 76, p. 596. Owns exclusive rights 
to certain window-glass machino patents in the U. S. Seo V. 76. p. 596, 
707. Apr. 30 1917 owned $12,997,288 of tho $13,000,000 com. stock of 
Amer. Window Glass Co. (V. 105, p. 1705) and leased patent rights to latter 
on royalty. V. 76, p. 707, 867; V .77, p. 2282; V. 79, p. 2644: V. 91, p.1027.

DIVIDENDS.—An Initial dividend of 7% was paid on tho pref. stock 
in Nov. 1915, and in 1916in Jan. 7% . Aprill6%. July 12% and Nov. 1234% 
In 1917, Feb. and April, each 12%; on Aug. 14, 10%, and on Jan. 19 1918, 
1434 %, thus discharging all tho accumulated dividends; Mar. 1918, 334 %• 
V. 106, p. 192; V. 105, p. 500.REPORT.— (1) Report of the Machino Co. for year ended April 30 1917 
(V. 105, p. 1311) showed: Net income, $3,479,460; dividends paid (4834%), 
$3,394,907; bal., $84,553; and (2) of tho Amer. Window Glass Co. for year 
ended Aug. 31 1917, seo V. 105, p. 1705; V. 106, p. 192.

Pres., W. K. McMullin: Sec. A Treas., A. E. Braun, Pittsburgh, Pa.— 
(V. 103, p. 62, 1595; V. 104, p. 364, 1492; V. 105, p. 500, 1311, 1705.)

AMERICAN WOOLEN CO. (OF MASS.)—ORGANIZATION.—Incor
porated in Mass. Feb. 15 1916 as a reincorporation of the N. J. company 
with the same name and capitalization. In 1899 merged tho Washing
ton Mills, Lawrence, Mass.; National Providence Mills, Providence. It. L , 
&c.; see V. 68, p . 472; see also p. 716; V .6 9 .p . 77: V. 73, p. 446: V. 71, 
p. 545. List o f  properties, V. 103, p. 580 V. 78, p. 1118: V. 90. p. 622; 
V. 91. p. 1162; V. 71. p. 1316: V. 101. p. 529. 1554. 1715: V. 102, p. 253, 
347. 802, 1542. Bank loans Dec. 31 1916. $12,548,350. V. 104. p.949.

In July 1916 owned or controlled 984 sets of cards, 9.957 looms, 443 combs 
and 723,808 spindles (285,312 English worsted. 185.840 French worsted and 
252,656 woolen). War control of wool, V. 105, p. 2457. Tho company’s 
war orders from U. 8 . Govt, in Jan. 1918 aggregated $92,755,000.

The Wood Worsted Mill Corporation, which was merged in Sept. 1910, 
owned a large mill at South Lawrence, Mass., for the manufacture of yarns 
and men’s wear fabrics. V. 81. p. 900, 842; V. 84, p. 1054; V. 86, p. 
699; V. 90, p. 622; V. 91. p. 522, 1162.

The Ayer Mills, whose stock is owned, built a yarn mill at South Lawrence, 
Mass. V. 88, p. 508; V. 90. p. 622, 701; V. 92, p. 1312; V. 102. p. 888: 
V. 104. p. 766.

DIVIDENDS.—On pref., July 1899 to Jan. 1918, both Inch, 7% per an. 
On common. No. 1, 134%. was paid Apr. 15 1916; No. 2,134 % . July 1916. 
Oct. 1916, 134%Ll917, Jan.. Apr., July and Oct., 134%: 1918, Jan., 1 34% . 
Unfilled orders Dec. 31 1916. $52,000,000, agst. $40,550,000 In 1915. 
V. 104, p. 965.

EARNINGS.— Report for yoar 1916, in V. 104, p. 949, 965, sliowod:
1914. 1913.

$2,788,602 Ioss$677,685 
$2,800,000 $2,800,000

502,105

1916. 1915.
Net profits.........................$8,210,761 $5,160,295
Pref. dividend (7% )_____$2,800,000 $2,800,000
Common div. (6% )____ 1,000,000 ________
Depreciation__________  2,346,943 1,079,609

Bal., sur. or def___ sr.$2,063,819sr.$l,280,685 dr.$ll,398df.$3,979,790
DIRECTORS.—Wm. M. Wood (Pres.), Frederick Ayer (V.-P.), Wheaton 

Klttredgo, Henry P.Bllnney, Androw G. Pierce Jr. (V .P.), Goo. L. Sheploy 
and W. H. Dwelly, (Treas.). Office, 245 State St., Boston, Mass.— 
(V. 104, p. 75, 766, 949; V. 105, p. 1421, 2457; V. 106, p. 192,603.)

AMERICAN WRITING PAPER CO.—ORGANIZATION.— Incorpor
ated in N. J. on June 25 1899 as a consolidation of line writing-paper mills. 
V. 69, p. 25.128,227; V.70. p. 998: V.80, p. 1172; V. 90. p. 625; V. 92. p.458.

Pref. divs.. June 1908. 2% : 1909, 1%; 1910 to Apr. 1913, 2% yrly.
Nono since. V. 97, p. 367, 446. Accumulated prof, dividends to Jan. 1918 
120%. In Feb. 1917 important new interests became directors. V.104,p.561 

Of tho $17,000,000 bonds $3,539,000 were in sinking fund in Oct. 1917 
and $2,343,000 wero in treasury. V. 76, p. 540. Appraisal ill 1917,
V. 105, p. 1524, showed physical property and working capital to a total 
of over $26,000,000. V. 105, p. 1524.

Report for cal. year 1916 In V. 104, p. 556, showed:
Calendar Year— Net Income. Bond Int. Ezp.,&c. Ska.Fd. Surp. or Def.

1916..........................$4,065,122 $850,000 $590,744 $100,000 sur$2.524,378
1915.........................  1,273,035 850,000 449,990 100,000 defl26,955
1914........................   1,253,406 850,000 411,716 100,000 doflOS,310

Chairman, Walter T. Rosen; Pres., Gcorgo A. Gallivcr; Sec., Edwin S. 
Smith, Holyoke, Mass.

NEW DIRECTORS.—Elected in Feb. 1917 (V. 104, p. 561): nenry 
Evans, James N. Wallace, O. J. Schmidlapp, Harry B. Lalco, Frank M . 
Tait, Galen L. Stone, J. K. Branch (Richmond), James D. Cailery (Pitts
burgh), Parmely W. Herrick (Cleveland), Otto Marx (Birmingham, Ala.),
W. C. Loreo, Fred’k B. Van Vorst.— (V. 106, p. 89.)

AMERICAN ZINC, LEAD & SMELTING CO.— ORGANIZATION.— 
Incorporated Jan. 26 1899 in Maine as a mining and smelting company. 
It is also a holding and operating company for cortaln subsidiaries (V. 102, 
p. 73; V. 104. p. 1486) in Missouri, Tennessee, Wisconsin, Kansas and Ills. 
Settlement of oro flotation suit, V. 105, p. 1804.
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American Zinc Lead & Smelting Co— Common stock____
Pref stock cum 24% (entitled to $100 per share in liquidation) 
Granby Mining & Smelting 1st M  (closed) assumed callsk rd, $100,000 yearly___________________________NC

Anaconda Copper Mining Co— Stk $150,000,000 auth____
Anglo-American Oil Co— Stock £3,000,000________________
Appalachian Power Co— 1st M 525.000,000 s f call 105 .CC.xc

Collateral trust notes $3,000,000________________________
Second mortgage $3,000,000______________I ____________

Armour & Co—Stock........................... .........
Real estate 1st M 550,000,000 gold red 102 K ___ xc* *&r

Associated Dry Goods Corporation.. _ _________________
Common stock $20,000,000 ___ _ _
1st pref (a & d) stock 6% cum after Dec 1 1917 $2 0,000,000 
2d pref (a & d) stock 7% cum after Dec 1 1917 $10,000.000 

Associated Merchants—See Associated Dry Goods Corp.
Associated Oil Co—Stock______________________________

First mtge gold annual sinking fund 5% of bonds out____
First & Ref mtge 525.000,000 call at par.......................US

Date
Bonds

Par
Value

$25
25

1916

1911
1915
1913
1909

1902
1910

50
£1

1.000 
100 &c 

1.000 
100 

1,000 &c
100
100
100
100

1.000
1.000

Amount
Outstanding

$4,828,000
2.414.000
1.900.000 

116,562,600
See text
5.869.000 
2,170,700 
Pledged

100,000.000
60,000,000
14,985,000
13,818.700
6,725,500

40,015,854
1.839.000 
See text

Bate
%

See text 
24%in’17

5 g 
17%in’17 
See text 

5 K
7 g
0 8See text 
4H g

5 in 1917
5
5 g

When
Payable

Q—F
J & D 
Q— F 28 
See text 
J A D 
M & S 
M & 8 

Jan 
S & D

Q— M

F & A 
J-J 15

Last Dividend 
and Maturity

May 1 1917 4% 
Feb 1 1918 6%
June 1926 
Feb 25 ’ 18 4% 
Jan 15’ 18,15% 
June 1 1941 
Sept 1 1918 
Sept 1933 
Jan 15 ’ 18 2% 
June 1 1939

Mch 1 1918 1M 
Mch 1 1918 1 K
Jan 15 MS IK  
Aug 1 1922 
Jan 15 1930

Places Where Interest and 
Dividends are Payable

Boston Mass
Chicago Northern Tr C« 
National City Bank. N Y 
Guar TrCo, N Y, Lon, &c 
1st Nat Bk. N Y & Chic 
NYBa&WPBonb&Co Ln 
Bankers Trust Co, N Y 
Farmers L & Tr Co, N Y 

do do

Checks mailed

Checks mailed
New York and San Fran

SIOOK.—On Juno 15 1910 there wore Issued 96,560 shares of prof 
stock (par value $25) as a 50% stock dividend. The prof, sharos are en
titled to cumulative quarterly dividends of $6 por share Q.-.T., or 24% per 
ann, and uro callable at $100 and divs., and in liquidation will receive up 
to that amount. Soo official statement to N. Y. Stock Exch. on listing 
of stock, V. 102, p. 2330, 1164, 69. The total stock, common and prof.. 
Is limited to $7,500,000. Divs. on common stock havo been paid as follows- 

Year—  ’99. ’00.1907.1910. ’ l l .  ’ 12. '13. ’ 14-'15. 1916. 1917
Total ...............$2 $1 $1.2551.50 $2 $2 $1 0 50% in.stk. text.

On common stock in 1917, Feb. and May each 4% ; August dividend 
deferred pending decisions as to war taxes. V. 105, p. 291.

Quarterly dividend on prof, shares, 6% each (24% yearly) was paid 
Aug. 1 1916 to Fob. 1918.

BONDS.— In 1916 purchased Granby Mining & Smelting Co. of Missouri 
and assumed its $2,000,000 new bonds. See V. 104, p. 1492. 1486.

RESULTS.—Net profits beforo depreciation (compare V. 105, p. 1900): 
* 1917. 1916. 1915.

First quarter__________________$916,701 34 $2,256,912 17 $320,25i 94
Second quarter__________________  569,159 49 1,979,803 68 826,934 91

REPORT.—For cal. year 1916 in V. 104, p. 1886, showed:
Cal. Total Dcpreci- Pcrfcrred Purch. of Balance, Total

Year— Income, ation, &c. Dies. Oran. Prop's. Surplus. Survlus
$ s $ s s s ^

1916 ......... 9,307,968 2,006,000 2,670,649 3,282,644 1,348,675 *4,904 310
1915 ------- 5.293,878 2,642,378    2,651.500 2 796 872•After adding Granby Mining & Smoltlng Co. surplus (net), $758,769. 

OFFICERS.—C. W. Baker, Chairman; William A. Ogg, President- 
L. A. Coolidgc, P. E. Coylo, W. F. Ross man, J. N. Houser, and O a ’ 

:, Vice-Presidents; F. w . Batcheider, Sec.; S. E. Farwell. Treas’1 Ct 1 01 H n o Inn T G O U n nine T-T O V/lpTl 9 Tlfl T"̂ Tn ̂ l.l!  *Mightxiigui,, vico-irresiucncs; u . vv. uatcneiaer, oeu., ,-j. it,. Harwell Troas 
In Aug. 1916 Galen L. Stone. Charles Hayden and D. C. Jackling were 
elected to board. V. 103, p. 495. Office. Boston.— (V. 105. p. 291 Oil 
1619. 1804, 1900; V. 106. p. 501; V. 106, p. 711.) 1 ’ J U ’

ANACONDA COPPER M1NINO CO.—ORGANIZATION — Incorpo
rated in Montana June 18 1895 and was for many years the leading ODorat- 
ing subsidiary or the Amalgamated Copper Co., a holding company in
corporated in N. J. ln 1899. On June 7 1916 the shareholders of the Amal
gamated Copper Co. votod to dissolve that corporation (V. 100. p. 1594 
1746 , turning over certain remaining assets to the Anaconda and dlstrihl 
utlng Its holdings of Anaconda stock ($83,198,425 out of $116,562 500 to 
the extent of $76,943,950 among its shareholders at rate of $50 thereof 
(with $3.77 cash: for each $100 share of Amalgamated surrendered and 
giving thorn the right to subscribe at par (the old par $25, since then In
creased to $50 by doubling up shares) for the remainder of said holdings of 
Anaconda in amounts equal to one-twent y-fourth of their respective stock 
holdings iu tho Amalgamated Co. New plants, &c., see V. 102 d TnV- 
V. 104, p. 1796; V. 105, p. 2545. Leading producers, lncl. tho Anaconda 
in Mar. 1917 offered to supply the U. S. Government with copper at 
16.67 cents per pound. V. 104, p. 1147. In Jan. 1918 prico was fixed bv 
Government for a second 4 mos. at 233  ̂ cents. V. 106, p. 193, 352. J 

Among the properties taken over were in 1914 the plants of the Inter
national Smelting & Refining Co. (V. 98. p. 1319, M57, 1696; V 100 
P. 1606), and in 1915 (V. 100. p. 735,1080) of the capital stock of the United 
Metals Selling Co.; 160.000 shs of Inspiration Con.CopperCo.V .105 u Minn- 
30,800 shares of the Greene-Cananoa Copper Co., &c. V. 102 p 1809’ 
Ore reserves, &c.. V. 103, p. 322. Strlko in 1917, V. 105, p. 91 i. 1211 

In 1916 acquired practically tho entire capital stock of tho Andes Cod- 
Per Co. incorporated in Delaware on Jan. 20 with 550,000,000 stock in 
$25 shares to control Andes Copper Mining Co. and the Potrerillos 
Railway Co. The Mining Co. proposes to develop low-grade steam-shovel 
copper deposits near Fotrerillos, Chill, and the railway company will build 
a railroad from Pueblo Hundldo, on tho Govt. Railway; V. 102 n 707 524, 1809; V. 104, p. 1796; V. 106, p. 398.

DIVS. '02 to ’04. '06. ’06. ’07. ’08 t o ’I f . ’ 12.’ 13.‘ 14 .’ 15. ’16. 1917. Since 1901 / 4 yearly 8 19 K 2618Yearly 9 13 lo  6 14 17
1 %? l i f e  Pe4b% M V ’ U )k p n i5 M !"  4% : JU,y 16 8PeClal (Hcd ° r°S3>

NOTES.—The $16,000,000 5% 2-year notes wore paid at maturity 
Mar. 1 1917. V. 104, p. 865. They were issued to acquire tho stock of 
the Unltod Metals Selling Co. (the United Metals Selling Co. of Delaware 
with $5,000,000 stock, whose stock is all owned, being formed to take over 
the property). also $3,000,000 Inspiration Consol. Copper Co. and $616 000 
Greene-Cananoa Coppor Co. stock, &c., and on account of improvement* 
&c.. to cost about $6,000,000. V, 100. p. 735, 1080; V. 102, p 707 '

PRODUCTION.— Refined copper for 12 mos. ending Doc 31 1017 
255,621,469 ibs., agst. 336,900,000 lbs. in 1916. (V.106, p 88. 609.) 19 7
. — For cal. yoar 1916 (V. 104, p. 1796) with baianco sheet wasIn V. 104. p. 1796. Silver production in 1917. V. 105, p7l211. ’

Y e a rs  e n d in g  Dec. 31—  1916. 1915. iqia
Salos of coppor, silver and gold— .-.$96,097,709 $61,473,678 $36,745 559 
Incomo from invest’s, sub. depts, &c- 17.217,174 6,969,056 3 300*620
Copper, silver and gold on hand......... 37,225,804 18.944.070 14.330:972

Total rocolpts................................ $150,510,087' $87,386 809 *54 377’i r,i
Copper, silver & gold on hand Jan. 1-518.944,075 $17,554 757 $16 173 789 
Mining, transp’n, roduc’n.doproc, &c 79,817,096 52.152.012 293)041943

--|00 ’701.171 S69J06J69 $45,178,732Total disbursements_____________ _ •0tf.yun.7Hu sac 17U 7.,.,
Total not incomo (lncl. interest)— $51,779,516 $17,680,040 $9,198 419

Interest -----------------  ---- . . .  $951,145 $984 233 t-ins's'ii
Dividends.................ZZZZZZZ.............  17,484.375 0?325 000 9 077*500
Rato of d . v i d o n d s . . ............. a 5%) (8%) (8% v500

Balance for year.......................... sr.$33,313,907sr.$7,370 806 df 8987 019
DIRECTO RS.-John D. Ryan (Pros.) B. B Thaver and O F Kelley (V.-Pres.), Geo. H. Church, Andrew J. Miller, William Rockefeller 

Nicholas F. Brady. J. Horace Harding and H. II. Rogers ™ . H M el I n is
Sec. and Troas.— (V. 106, p. 89, 193, 398, 501, 609.). 1 13

ANOLO-AMURICAN OIL CO,—ORGANIZATION,’ &o.— Incorporated in England In 1888. Marketed most of tho oil of the Standard OiF Co of 
N. J. in the United Kingdom and was the largest marketing concern there 
Owns a large number of tank steamers, chiefly used in trade with the United 
Kingdom. Formerly controlled by Standard Oil Co. of N. J. but segre
gated in 1911. 8eo Standard Oil Co.,, V. 85, p. 216, 790; V. 93, p. 1390.

Iho shareholders voted Nov. 21 1917 to increase tho canital stock from 
£2,000.000 to £3,000.000. holders having tho right to subscribe for The 50% 
now stock pro rata at $7.50 per sharo in tho U. 8. and at £1 n s 6d in the 
United Kingdom (par £1) till Feb. 28. English shareholders wore then 
prevented by war regulations from subscribing for tlds now stock but 
their certificates wore stamped on presentation as entitled to subscribe as 
soon as tho English commission permits. See V. 105, p. 1710, 2096 2457

Exfra (% )------------  10 100 stock 5 5 5 io
Cl,iXknr B, 57°. and $7° ex!ra; 10 and 5 extra; 1918, Jan., 15%. 
U\U\Y rft/o'n-Tn Qzgs&p- ld t.,& c. Inc. Tax. Dividends. Surplus. 
19n r r k ; " l ? ’M 2n979 £282.715 £12-071 £222.398 £500.000 £104.891
n vna?eV36i"3§ 4 3 nes Cate, London, S. W., England.— V. 100,P- 208/; V. 105, p. 821, 1211, 1710, 2096, 2368, 2457.)

POWER CO.—Incorp. in Virginia In 1911. Own* 
76 nnnah ^at®r r^ ht's t°,r 5 hydro-electric developments aggregating about , i ’dd2 p ” Pn New River, in Carrol. Pulaski and Grayson countios, Va.
^ ° k Y n8wan,d, ° P^ atS  the ,?ral utilities In tho towns of Blueffeld, Marlon.Welch Keystone, Pocahontas. Bramweli. Wythevillo, Graham. 
Ohristiansburg, Dublin and Galox. The first hydro-electric plant of 9.000 
h. p.  norma capacity was placed in operation Aug. 15 1912. and the second 
development with a rating of 20,000 h. p. Oct. 15 1912. Contracts for a 
steam plant to cost $1,500,000 were let in Oct. 1917. V. 105 p 1524 
See also V. 92. p. 1567; V. 9$. p. 529. 874; V. 97. p. 523; V. 105. p. 609.

86.000.000; Issued, $6,000,000; pref. stock, 7% . 
iS L  m ii.0 ?1, 1 1912 and red. after 3 years at 112 and dlv., authorized. 
» ’f9R’92rI, 82.180,000. Annual sinking fund for bonds (V. 93
1Q35i29̂ 8re!.nl9o6. / £  1923 ’ l 7°- 1921 to 1925■ 1 K% : 1926 to 1930. 2% nnn l9’..-2 !̂ ,autl1”  $25,000,000; Issued to Jan. 1918,
New°rat!X: “  treaS"  3274’° 00’ Sc0 V’ 105’ p ’ «°9-
« 3% n  nn/j l̂0 , 7 0 0 7 % „ notes are secured by pledge of the entire nnl299’099 lssut) of 2d mtge. 20-year 6% bonds, together with unsecured notes, representing Interest thereon at 7% . V. 97, p. 667, 804.

REPORT.— For cal. year 1916 in V. 105, p. 603, showed:
Cal. Year—  1916. 1915. I 1916. 1915

OroM earnings.$794,922 $624,865 Int. charges...$424,575 $428to34
Net Incom e.... 444,402 315,8401 Balance___ sur.$19,827 def .$112,194
(V 104’. p 1047;’ v  T o f p r(tl58W - EraCrson’ 17 Ames BIdt’*- B oston .-

& CO.— ORGANIZATION.— Incorporated ln Illinois April 14 
Rlants‘n Chicago. Kansas City, South Omaha. East St. Louis, Worth, Tex., St. Joseph. M o., Denver, Colo., Hamilton, Can.. Eng

land and the Argentine., lncl. packing houses, glue works, soap works 
warehouses refrig, stations, tanneries, &c., &c. See application to list! 
V. 90, p. 370. and V. 95. p. 546: V. 98. p. 1002. In j in .  1917 acquired 
four largo tanneries ln Western Pennsylvania. V. 104, p.75, 2013 2110 
in UJl7 contemplated the construction of large plants in Brazil, St. Paul" 
Minn. V. 105. p. 911. 1900. War restrictions in 1917, V. 105, p 2325* Chicago Stock Yards Co., V. 106, p. 193. 1
, STOCK.—The $80,000,000 of profits accumulated from 1900 to Nov. 1 
—1“  ^ as capitalized In Dec. 1916 by Increasing the outstanding canital 
r t ^ f r p m  $20,000,000 (par $100) to $100,000,000. giving tho new stock to 
shareholders. V. 103, p. 1414. Dividends: 1911. 10%; 1913 to 1916, 10% yearly. Jan. 1917. on increased stock, 2% .

BONDS.—Of the “ Real Estate 1st Mtge.”  4Ks ($50,000,000 authorized 
Issue), final $20,000,000 were sold ln April 1916T V. 102, p. 1542 They 
are subject to call as a whole on any Interest dayat 102K and Interest on 
l?  not*ce- and since Dec. 1 1914 In blocks of not less than 10%
*V ‘ »p ’, 1374: 104> p - 665- Bd,s Payable Oct. 27 1917, $83,404 000’profit & loss surplus, $56,126,679. voo.w-iMvv,

REPORT.—For year ending Oct. 27 1917 (V. 106. p. 494) showed’
„  , , 1916-17. 1915-16. 1914-15. 1913114
Gross business (over). -$575.000.000$525.000,000$425,000.000$375.000 000Not for dividends---------x21.293.663 20,100,000 11,000,000 7 509 907
Dividends ---------(2)2 000,000 (2)2,000,000(10)2000,000(10)2000 000xAfter deducting reserve for Income tax, &c.

As to change in dividend rates, see text preceding.
OFFICERS.— Pres, and Gen. Mgr., J. Ogden Armour; V.-P. C W Ar

mour; Arthur Meeker, R. J. Dunham, A. Watson Armour, G. B. Robbins 
F. Edson White and E. A. Valentine; Sec., G. M . Willets- Troas F W* 
Of Ob- Office, 208 La Salle St.. Chicago, 111.— (V. 105. p. 911, 1900. 2186.’ 245a, V. 10b, p. 193, 494.)

A?£PiC ,6 irE.D. OOODS CORP.— ORGANIZATION.—Incor-P.orati*i In Virginia May 24 1916 and ln Aug. 1916 succeeded, per plan ln 
v - , ld2’ , p - 09- 04. to all the properties of the Associated Merchants Co. 
and United Dry Goods Co., viz. (V. 103, p. 1412): (a) Retail dry good* 
stores wholly owned, with net tangible assets valued Doc. 31 1916 at 
$16,512,215 (V. 104. p. 1486), viz., James McCreery & Co., N. Y. (V. 105 
p. 1421); Hahne& Co., Newark. N. J.; Stewart & Co.. Baltimore; Wm. Hen- 
?>or£F p o ., Buffalo; Powers Mercantile Co., Minneapolis; J. N. Adam & Co. Buffalo; Stewart Dry Goods Co., Louisville, Ky. (6) Adrico Realty Co ’ 
owning equity in McCreery real estate. West 34th St., N. Y. $1 700 000 
(T- 103. p. 1208.) (c) Other Investments now including Lord & Taylor
$800,100 1st pref., $1,460,000 2d pref., $2,420,700 common stock and 6% 
notes, $1,400,000; C. G. Gunther’s Sons, $200,000 com. stock: Surety Cou
pon Co., all capital securities; Mercantile Stores Corp. notes. $807,403. &c.

CAPITALIZATION.—Of the capital-stock as shown ln table above 
there was on Dec. 31 1916. $14,850 in treasury, and $61,145 hold against 
undeposited stock of Associated Merchants Co. and United Dry Goods Co 
.^.Tho liabilities Dec. 31 1916 aggregated $2,802,372, viz.: Notes payable" $2,400,000; due to subsidiaries, $402,372. y y o’

1)1 Y1OENDS.— Dividends of 1K%  were paid on the 1st pref. stock
re°i « 1 v917tnrnd MaJnn 1918’ ° u 2d pref’ stock (No. 1), 1X  % Mar. 1 i 'j jo . v . tub, p. o(jy.
^ R E P O R T .-F o r e  months to Doc. 31 1916 showed (V. 104, p. 1485)’ 
Net profits of retail dry goods stores wholly owned, $1,097,404;

incomo of company from other sources, $72,611____________ $1 170 015
Doductexp.of paront co ., $39.443; int. paid by parent co ., $33,3i 7 721760
Extraordinary adjustment, expenses, reserves, &c. (net)______ 132,281

Baianco of surplus account Dec. 31 1916__________________ I $964,974
i) OFFiCERB.-Samue. W. Royburn Pros.; Charles A. Gould and 
Ralph M. Stauffen, V.-Ps.; Theron 8 . Atwater, Sec. & Treas. The direc
tors include the foregoing officers and also Cornelius N. Bliss Jr Gates W 
McGarrah. Thomas Cochran. William M . Barrett, John A. Stewart and 
Rowland DavLs.— (V. 104, p. 1485, 1492; V. 105, p. 1421; V. 106, p. 603,

ASSOCIATED OIL CO—ORGANIZATION.— Incorp. In Cal. Oct. 5 
1901 and in April 1910 held California oil properties aggregating 20.587 
acres, o f which 13.933 In fee and 6,652 under lease. Also stockholdings, 

$3,500,000 ot the $7,000,000 stock of Associated Pipe Line, $2 - 
500,600 of tho Amalgamated Oil C o.’s $5,000,000. See V. 90. d . 1484 
During tho 6 mos. ending June 30 1917 $1,323,267 was expended for drilling 
and other improvement of the property. V. 105, p. 500.
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MISCELLANEOUS COMPANIES 
[For abbreviations, c&c., see notes on first page]

Atl Q & W I SS— Com stk 520,000,000 listed on N Y  Stk Ex.
Preferred (a A d) stock $20,000,000 5% non-cum-------------
Collateral Trust M g red text-------------------------------- Eq.xx

Atlantic Refining Co— Stock $5.000,000 - - - - - - ---------
Atlas Powder Co— Common stock auth $10.000,000---------

Preferred stock (a A d) 6% cum ,$10,000,000 (see text)_. 
Babcock & Wilcox C o — Stock authorized $15,000,000---- 
Baldwin I oconiotive Works— Common stock S20.000.000—  

P re fV & d ) stock 7% cum $20.000,000red 125,begJuly’10 
First mtge 515,000,000 gold redeem text ..PeP.kvc* Ar* 
Standard Steel Works 1st M gold sink fund-.PeP.kc^&r*

Barney & Smith Car—Common stock S2,g00.000............ -
Preferred (not as to assets) 8% cum $2,500,000--------- - —
First mortgage $2,000,000 gold redeemable at 110---Q.C* 
6% Gold Notes SU00.000...............................- - - - - - - - - - - 

Barrett Company (of N J)—  Common stock $25,000,000.- 
Pref (a&d) 7% cum. 512.500.000 red after 3 years at 120. 
Barrett Co (of W Va) (controlled) debon call 110 In 1919--

Date
Bonds

1908

1910
1908

1906
1915

1899

Par
Value

Amount
Outstanding

$100514

Rate
%

100 
500 Ac 

100 
100 
100 
100 
100 
100 

1,000 Ac 
1,000 

100 
100 

1,000 
1,000 

100 100 
1,000

963.400 
979,900
552.000
000.000
002.400 
000,000 
.000.000 
,000,00: 
,000,000 
,000,000 
,200.000 
,000,000 
,500.000 
,000,000
600.000 
,723,900 
,850,305 
,500,000

10 In ’17
5
5 g20 in ’17 

26%in'l7
7 ^  in ’17

7
5 g 5 g 

See text 
See text

See text 
7

5 g

When
Payable

F & A 
Q— J J & J 

Q-M 15 
Q—M 
Q— F 
Q— J J & J 

J & J 
M & N 
J & J 

Q— M 
Q — M 

J *  J 
J & D 

Q — J 
Q — J  A & O

Last Dividend 
and Maturity

Fob l 1918 5 
Janjjl ’ 18 \ \i% 
Jan I 1059 
M arl5 1918 5% 
Dec 10 '17, 10% 
Fob 1 ’ 18 m %  
Jan 3 1918 2% 
Jan 11915,1%  
Jan 1 1918, 3 Pi 
May 1 1940 
Jan 1 1928 
Dec 16 ’07 1 % 
Dec 1 1911 2% 
July 1 1936 
Dec 15 1918 
Jan 2 1918, IK  
Jan 15 ’ 18. 1K  
Apr 1939

Places Where Interest and 
Dividends are Payable

New York 
do

Equitable Trust Co. N Y 
Co office. Phila, Pa

New York 
Checks mailed

do do
Phila. & Brown Bros. NY 
Penn Co for Ins, Ac. Phila 
Checks mailed 

do
Guaranty Trust Co. N Y 
First Nat Bank, Cine 
17 Battery Place, N Y 

do do
Phila Land TI & Trust

In 1908-09 the Southern Pacific Co. acquired control and on Dec. 311916 
owned $20,068,000 stock and $9,628,000 of the $10,460,000 1st Ref. 5s.

DIVS.—  1905. 1906. 1907. ’08-’ 12. ’ 13-’ 14. 1915. 1916. 1917. 1918. 
P e rc e n t ...  3 1K %  1K %  None. 3 yrly. 4)4 4 5 lM qu.

BONDS.—Of the $25,000,000 first Refunding bonds, sufficient are re
reserved to retiro the 1st M. 5s of Aug. 1 1922. V. 7«), p. 1149, V. 102, 
p. 1538; V. 101, p. 1888; V. 88, p. 1432. In Jan. 1918 tenders of these bonds 
were thought sufficient to exhaust the $892,154 cash in sinking fund, the 
amount of tho bonds outstanding was then belioved to bo about $J,- 
760,000. V. 105, p. 2545; V. 104, p. 2345.

PRELIM INARY REPORT.— For cal. year 1917, V. 106, p. 501. 
(Compare V. 104, p. 1509.)

Calendar Year— 1917.
Net earnings____________$7,598,220
Int., taxes, &c_________ $1,009,248
Deprecitation_________  2,619,217
Bond discounts________  74-041

1916.
$6,625,886 

$990,679 
2,359,107 

77,720

1915.
$5,040,197 
$1,067,278 

1,984,805 
70,109

1914.
$4,395,687 
$1,022,033 
2,052,774 

56,127
D M d e n ^  -V-V-V-'-'iS) 1 ,g071834 (4)1,5901287(4^)1789095 (3)1,200^00

Balance, surplus_____$1,907,880 $1,608,102 $128,909 $64,7.)3
OFFICERS.— Pres., William Sproule; Treas., W. A. Sloan; See., P. G. 

Williams. Office, Sharon Bldg., San Francisco.— (V. 106, p. 501.)
ATLANTIC OULF & WEST INDIES STEAMSHIP IJN E S^Incorp. in 

Maine Nov. 25 1908 as successor of the Consolidated $S. Lines (V. 87, p. 287. 
1013, 1090) and owns nearly all the stock of the Clyde. Mallory• N. Y. A 
Cuba Mall SS. Co., and all of the stock of the N. Y. & Porto Rico SS. Co, 
Tho Mexican Navigation Co. (controlled) in Feb. 1918 sold its entire fleet 
to Mexican capitalists for, it is said, about $4,500,000. V. |.0,VrRA 
103 n 760; V. 90, p. 1166; V. 88, p. 160; V. 93, p. 409; V. 99, p. 1530, V. 102, 
p. i432; V. 104, p. 1589. Cash holdings in Sept. 1917 oyer $13,000,000. 
V, 105. p. 1211. Government use of ships, V. 105, p. 1421.

STOCK.— Both the company’s stocks were listed on N. Y. Stock Ex
change in July 1916. See official statement to the Exchange as of June 21 
describing the properties, stock rights, Ac. V. 103, p. 157 to 161.

DIVIDENDS.—On prof, stock No. 1, Apr. 10 1916. 1%: July 1 , 1 % 
— V 102 p 977 1061. In Oct. 1916 a dividend of IK  % was paid, in 
eluding t i  % for the Apr. and H % for tho Jtiiy dividends thiis placing the 
pref. on a 5% basis; Jan. 1 1917 to Jan. 1 1918 both incl. (doclared) 6% 
per aim. (1)4% quar.). Conservative dividend policy in Nov. 1917. V.
10A^PiniUal4ilWdend of 5% was paid.Feb. 1 1917 on the-Commonstock 
Aug. 1917 5% and 1 % to Red Cross; Feb. 1918, 5% . V. 104, p. 7b6, 21o4.

BONDS.—The auth. issue of collateral trust 5% gold bonds Is $15,000,
000 The $2,000,000 unissued can only be put out on vote of 66 2-3% of 
nref stock Redeemable at 105 and lnt. on any date by lot No foreclos- 
E£e proceedings can be brought for default In lnt. for less than 2 years 
V 8S u. 160. Brunswick SS. Co. 1st 5s in Juno 1916 had all been paid off 
v" 102 p 2168. All coupons free of Federal income tax.
™  «/*■»• a ~ K ~ t e in .u o .o o a  104’ 1690 ’
b Clyde SS. Terminal Co. 1st M ..5 A & O 3489.000 Oct. 1 1934 (V.91.p.1887) 
c N. Y. Cuba Mall SS. Co. 1st M ..5 J A J 5-968-ijSJI 
c N. Y.&PortoRlooSS.Co. lstM-5 MAN 1.308 000 
bciroilnaTerminal Co. IstM .— 5 MAN 489.000 
c Mallory SS. Co. 1st J A J 2.869.000
b U. 8. A Porto Rico Nav. 1st M ..5  MA 8 98.000
c Clyde S3. Co. 1st M.................. 5 * A A 3,307,000 .
a Callable at par. b Callable at 105. c Callablo at 110

EARNINGS.— Of sub. cos. for 9 mos. ending Sept. 30. 
a mas Total Income. Net income. Interest. A-c. *Taxes. Surplus 

1917 $35,732^481 $11,661,159 $1,280,990 $4,050,000 $6,: 23 169
1 9 1 6 ' : : :  24,329,249 7,546,288 1,235,000 - - - - - - -  6,311,19,

* Includes war income and excess profits tax (estimated).
REPORT.— For cal. year 1916 (incl. sub. cos.), V. 104. P. 1589. ^

Bond and note
Interest, Ac.$1,409,784 $1,468,244

Add'l doprec’n 237.649 225.586
Rentals, & c .. 883,503 848,749

Jan. 1 1932 (V. 89, p. 229) 
May 1 1932 (V. 88. p. 235) 
Nov. 1 1937 (V.95.D.1748) 
Jan. 1 1932 (V. 83, p. 194) 
Mar. 1921
Feb. 1 1931 (V. 82, p. 807',

1916. ‘  1915.
Oper. rov__.$35.175.970 $21400.474 
Net op. inc--$10,48l ,251 $4,790,301 
Other in c . . .  284.352 4to.7o5
Gross Inc $10,765,603 So.200.057 Ne(. lncome $8,234,667 $2,663,479

From income as above in 1916. $8,234,067, deduct prof, dividends (6%). 
$748,995; common dividend (6% ). $748,170; divs. on sub. cos. stock not 
held by A. G. W. I.. $49,386, leaving a balance of $6,688,116.

OFFICERS.—Pres., Galen L. Stone; Sec. & Treas., A. R. Nicol, 11 
Broadway, N. Y.— (V. 105, p. 1804, 2096; V. 106, p. oOl, 609.)

ATI ANTIC MUTUAL INSURANCE CO.— (V. 106, p.1501.)
ATI ANTIC REFINING CO.— ORGANIZATION Ao.— Incorporated 

In Pennsylvania In 1870. Has refining plants at Philadelphia, Franklin 
and Pittsburgh. Pa., and manufactures extensive y lubricating oils and 
sells oil extensively In several Eastern States Formerly controlled by 
qtind'vrd Oil Co. of N. J., but segregated In 1911. In Aug. 1917 acquired 
52% of the stock and all the $500,000 bonds of the Gulf Coast Oil Co. 
v . 105, p. 821. Stock. $5,000,000; par $100. 
v Dividends Dec. 1914 to Mar. 1918, 5% quarterly.

« ® “T ro'f&?d"  % £ s r *
I 2 M . S  S l !3 f f lo 0  b S S m  » 3 M ? 6 » 2  

1915: : : : : : :  5.381.903 210:522 1.000.000 4 .592.425 25.347,935
OFFICERS_Pres., J . W . Van Dyke; V .-Ps., W . P. Cutler. W . M . Irish,

Sec. W. D. Anderson; Treas., H. 8. Mustin. Office. 3144 1assyunk 
Ave.', Philadelphia, Pa.— (V. 105, p. 821; V. 106, p. 399.)

ATI AS POWDER CO.—ORGANIZATION.— Incorp. In Delaware Oct. 
18 1912 and took over as of Jan. 1 1913, per plan of disintegration part of 

Tironertles of the K. I. du Pont de Nemours Powder Co (V . 94 p 1386, 
162$ 1698; V. 95, p. 969: V. 97. p. 446. In 1015-16 purchased tho entire 
outstanding capital stock of the Giant Powder Co., Consol., ol Cal., Ac.

STOCK __One-half of the common stock recoived by the 27 defendants
In the du Pont Co. dissolution is without voting power. The stockholders 
on Anri! 24 1915 authorized an issuo of $5,500,000 6% cum. pref. stock 
?n. A d . )  . red.  on any Aug. 1 beginning 1925, at 110. V. 100. p. 1595: 
V. 102, p. 1627, 1899.

Entire capital stock of Richards A Co. .Inc., and its two selling companies, 
tho Zapon Leather Cloth Co. and Celluloid Zapon Co. (V. 106, p. 103), 
was purchased as of July 1 1017, and outstanding pref. stock of Atlas 
Powder Co. thereby increased to $0,000,000.

DIVIDENDS.—  f 1913. 1914. 1915. 1916. 1017.
On common Q -M .......................j 1)4 6 6 2, 2, 2, 2 2, 2, 2, 2

do extra________ ______ - - - l ___ —  5 ^  o, o, o, o o , o , o , o
Also Juno 1918 paid an extra 1% on tho common for Rod Cross.
REPORT.— For cal. year 1916, V. 104, p. 657 (Incl. sub. cos.):

Cal. Gross * Net Preferred Common Balance,
Yr.: Sales. Income. Dividends. Dividends. Surplus.

1916..$20.652,916 $2,939,790 (6%)$388,706 (25%)$1.164.180 $1,38(5.904 
* After adding $104,777 net credits to Income in 191b.
Sec.-Treas., Leland Lyon.— (V. 105, p. 2368; V. 106, p. 193, 711.) 
AURORA AUTOA1ATIC MACHINERY C O — Seo page 212.
BABCOCK & WILCOX CO.—ORGANIZATION.— Incorp in N. J.

In 1881 and manufactures water tubo bolleis, heaters, Ac. Stock auth. 
and issued, $15,000,000 (par $100). No bonds; no mortgages. Dividends , 
of 7% per annum have been paid Q.-J. for 20 years; increased to 8 % p. a. 
(Q.-J.) in July 1917; then to Jan. 1918, 2% quar. In July 1917 also paid 
1% to aid “ Red Cross”  fund. V. 105. p. 292; V 104 p. 1492. Plants at 
Bayonne, N. J., and Barberton, O. Unfinished business Dec. 31 191b, 
$12,761,864, against $4,655,388 on Dec. 31 1915.

OFFICERS.— Pres., E. El. Wells; V.-P., W. D. Hoxio and A. G. Pratt; 
Sec., J. E. Eustis; Treas.. J. G. Ward. N. Y. office. 85 LIborty St.
— (V. 104. p. 1389, 1492; V. 105. p. 292; V. 106, p. 502.)

(THE) BALDWIN LOCOMOTIVE WORKS.—ORGANIZATION.— 
Incorporated In Pennsylvania June 1911 as a consolidation. Works In 
Philadelphia; foundries, shops. Ac., at Eddystone, Pa., and Burnham, near 
Lewlstown, Pa. Capacity 2,650 locomotives yearly. V 88. p. 1623. 
See application to list, V. 92. p. 1105. and offering. V. 92. P- 1703. In 
1915 erected extensive new shops at Eddystone, Pa., 
eventually for construction of locomotives, but Tor the Immediate use under 
lease by Remington Arms Co. of Dela. and Kddystoue Ammunition Oorp. 
of N. Y .. which have largo orders for war materials. See V. 106, p. 302; 
V. 105, p. 2458; V. 102, p. 705; V. 103. p. 1120; V. 104. p. 762 14^2, and 
Midvale Steel A Ordnance Co., V. 102, p. 715. Business in 1917, V. 106, 

193. V. 105, p. 1804, 1900, 2000. 2458.
STOCK.— Pref. stock cannot be Increased without consent of majority ot 

pref. shares outstanding. V. 92, p. 1703; V. 93, p. 47.
DIVIDENDS.— On prof., 1912 to Jan. 1918, 7% (3 'A% ,s--a.). ° n 

com., in 1912 to July 1915, 2% (J. A J.); none sinco. See official explana
tion in Nov. 1917 in V. 105, p. 2096.

BONDS.— Of the 1st 5s of 1910 ($15,000,000). $5,000,000 are reserved 
for 75% of cost of extensions and Improvements. Redeemable as a whole 
at 115 after May 1 1915 and by lot at 107 M for an annual sinking fund of 
2% of the maximum bonds theretofore Issued. V. 91. p. 40; V. 90. p. 1104. 
1046; V. 92 p. 1703); two sinking fund installments, aggregating $400,000, 
were paid In 1915 and 1916. Standard Steel Works Co. has auth $5,000,000 
1st M. sinking fund os, of which $5,000,000 have been Issued. $1,800,000 
having been retired by the sinking fund Sinking fund *200 rwk' vesriy 
V. 86. p. 232: V. 89. p. 1416; V. 92. p. 1245. 1703. On Dec. 31 1916 total 
bills payable outstanding, 515.000.000 (both cos-) .against $1,750.000 In 
1915; total current assots. $33.309.84?, against $21,7o6.791. V. 104, p. 76 - 

SALES IN 1917.— During the cal. year 1917 the gross sales included 
2,737 steam, gasoline and electric engines—for export, 1,821I,a n d  for 
domestic orders, 916—aggregating about $98,000,000, against $33,605,025 
in 1910 tho latter not embracing $25,614,033 of contracts for shells and 
special work. Unfilled orders Dec. 31 1917 (2,835 engines), about $100,
000.000. V. 106, p. 89.

REPORT.—For year ending Dec. 31 1916, in V. 104, p. 701.
Cal Gross Gross Bond, Pref .Divs. Com.Div. Balance,
Year. Sales Income. Int., Ac. (7%) _  (2%) Sur. or Def.
1910 $59,219,058 $7,042,937 $4,423,471 $1,400,000 ...........sr.$1,219,466
1015 22 083 011 3,510.383 682,667 1,400.000 ---------sr. 1,427.816
914: 13.616.163 981.754 631.524 1.400.000 $400,000 d e fl.449.770

The total surplus Dec. 31 1916. after crediting $2,864,321 for value of 
Eddystone Building (loa-scd to Remington Arms Go.), was $8,949,684. 
Total surplus Dec. 31 1916, incl. Standard Steel Works Co., $11,227,134.

OFFICERS.— Chairman. Win. L. Austin; President, Alba B. Johnson; 
V .-P .. Samuel M. Vauclaln; Sec. and Treas.. W m. de Kraift.

DIRECTORS.— William L. Austin, Alba B. Johnson, Samuel M. Vau* 
clain. William Burnham, S. F. Pryor, Samuel McRobnrts, J. VVlteqn Bay
ard B. Dawson Coleman, Guy E. Tripp, Sidney B. Tyler, William E. 
Corey, and Sydney E. Hutchinson. Messrs. Corey, Vauclaln and Iryor 
are also directors of Midvale Steel A Ordnaiice do V 103. p. 2082. 
Office, 500 N. Broad St., Phila.— (V. 106. p. 89, 193. 399, 711.)

(THE) BARRETT COMPANY.—ORGANIZATION .— Incorporated In 
New Jersey Feb. 6 1903. Owns and operatos through Its .subsidiaries 
about 40 Diants In 37 cities of U. S. and Canada for manufacturing coal 
products, such as tar. ammonia, roofing feite. Ac. Owns all tho Sl^OT OOO 
stock of the Barrett Co. (W Va.). V. 76. p. 867; V. 91. p. {513. V. 94. p. 
125 1318- V 96 p. 717; V. 97. p. 730. 51; V. 96, p. 65o. Name changed 
rom " Am. Coal Products C o.’ ’ in Jan. 1916. V. 102. p. 346: V. 100. p.1595; 

V. 105, p. 2096.
STOCK.—The full-paid common stock must always bo twice tho pref. 

stock and no additional mortgage or bonded dobt can be placed without a 
two-thirds vote of the stockholders. V. 94. p. 125. Stocks listed on N. Y. 
Stock Exch. In July 1916. V. 103, p. 63, z41. . . ,The stockholders voted March 16 1917 to increase tho total auth. capital 
stock from $15,000,000 common and $5,000,000 prof, to $25,000,000 com
mon and $12,500,000 preferred. Shareholders of record were then per-

The’ offering was underwritten. ,,There are also outstanding $110,000 bonds or the Potors Paper Go of 
Latrobo. Pa., ownod by this company.

DIVIDENDS (% )— 1903 fo 1909. 1910. 1911 to Jan. 1918.
On common in cash 5)4% yearly. 6 7% yearly.

Also Nov. 1915 5% arid In July 1916 7% in stock, and Jan. 25 1917 
10% cash with right to subscribe for 10% ($1,208,910) common at par. 
V. 103, p. 2157; V. 101. p. 1466.
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Bell Telephone Co of Canada— Stock auth $30,000,000___
Debentures (amt auth, 75% of paid-up capital stock) _zc* 

Bethlehem Steel Corp.— Common stock $15,000,000, Class A 
Common stock Class B $75,000,000 non-voting __
Prof stock 8%  cum and convert call 115 $30,000,000-.
Pref (a & d) stock 7%  non-cum $15,000,000 ...........
First & R ef M tgo auth 1917 S200.000.000 ..................

Securities o f Controlled Companies—
Beth Steel purch money mtge for Beth Iron gold .G P.xcV er

do 1st Ext M g guar red 105_______ ______G.xc*
. L,en *  Ref M g gu red 105 s LEa.xo* &r*

do Pur M on & Imp M  $60,000,000 call 105 s f .  Bakc*&r 
do Iwo-year (secured) notes gu call 101 &1 nt .Q k .c*& r 

Fore River 1st M g gu due $40,000 yly red 103.OB.xc* 
T itusv*orgeO olstM gnp& iduo$20,000ylyredl02>*B a.xc* 

Bonds of Penn-Mdry Steel Properties Guaranteed—
Maryland Steel first mortgage cu rre n cy __________ GP.xxr
Penn-Mary Steel Co cons mtge $7,000,000g - ..........(lP .xxc
Spanlsh-Atnerlcan Iron 1st M g guar red 102 QP.xxc’ &r 
Collnt trust loan (Cornwall) s f red 105: V 74, p 1312, _xx 
Penn Mary Steel M tge $13,000,000 guar call 105-.Q P .xc*  

Bonds o f Coal and Coke Companies—
Eastern Coke Co 1st M (closed) call s f  Joint guar.xxU pic*
Penn-Mary Coal M  gold guar red 102H (s f 101)____ GPxx

B ooth  F isheries— Common stock 500,000 shrs authorized..
1st pref stock (cum since Apr 1912) red 110......... ...............
Sink fd deb $5,000,000 g red 101 oonv Into 1st pf stk.xo* 
b Oct 31 1917 $12,759,500 out: 325,132,000 in treasury; 
x $22,753,000 with public Oct 31 1917, $9,189,000 in treas. 
z $150,000 o f theso called for payment April 1 1918

Date
Bonds

1895

1917
1901
1906
1912
1916
1917
1913 
1913
1892
1895
1907
1902 
1917
1917
1909

1911
$2,108,

Par
Value

$100 
500 Ac 

100 
100 
100 
100 

See text.

1,000 
1,000 

500 &o
1.000 &c
1.000 &c 

$1,999
1.000
1.000 

500 &c 
1,000 
1,000 
1.000
1.000
None 

100
1.000 

500 in sk

Amount I 
Outstandingi

$18,000,000 8 In 1917 
11.149,0001 5 g
14.862.000 See text
44.586.000 ......... .
30,000,000 8
14.908.000 7 in 1917

When
Payable

7.500.000
6.936.000 

bl2.759.500 
x22,753,000
50.000.000

609.000
268.000

1.903.000
3.931.000
2.442.000 

z5.399.000
6.569.000

5 g 
5 g 
5 g
5 g
6
6 g
5
6 g 
6 g
5 g
5 g
5 g
5 g

6.745.000 
1.482.000!

250,000 shrs See text
3.500.000 7 in 1917
3.520.000 6 e 

fund or can celed

Q— J 15 
A A O

Q—J 
Q— J 
Q— J 
Q— J

Q— F 
J & J 
M & N 
J & J 
F & A 15 
J & J 
M  & S
F &
M &, 
J &
A & O 
J & J
F &
A &
See text 

Q —J
A & O

Last Dividend Places Where Interest and 
and Maturity 1 Dividends are Payable

Jan 15 1918 2 % [Montreal
Apr 1 1925 Bk o f M ont. M ont & Lon
Apr 1 1918 21i ____
Apr 1 1918 2 Ui . _______ _________
Apr 1 1918 2%  ...................... ................... ..
Apr 1 1918, l i i  Checks mailed

Aug 1 1998 
Jan 1 1926 
May 1 1942 
July 1 1936 
Feb 15 1919 
July 1918-’33 
To Mar 1933
Feb 1 1922 
Sept 1 1925 
July 1 1927 
Oct 1 1932 
Jan 1 1937

Girard Trust Co, Plilla 
Harvey Fisk & Sons, N Y 
Equitable Trust C o, N  Y  
Bankers Trust C o, N  Y  
Guaranty Trust Co, N  Y  
Old Colony T r C o , Boat 
Bankers’ Tr C o. N  Y
Girard Trust C o, PhUa 

do do
Guaranty T r C o, N  Y  
Girard Tr C o. Phiia 
Bankers Trust C o, N  Y

A Feb 1 1931
O Apr l l9 3 9  do do

Jan 2 ’ 18 50 cts Central Tr Co o f  111. Chio
Jan 2 ’ 18 IH  % 
Apr 1 1926

do do
Nat City Bk, N Y: or Chio

p. 2454):
Com. Dies. Surplus. 

(1J*)$238,210 $219,803 
, p. 1043, showed:

1914. 1913.
$4,406,116 $4,411,889
$1,724,021

$210,781
175,000

(7)750.869
232*764

$2,104,492
$254,612

175,000
(7)744,751

484,440

E A R N I N G S . — 3  m o s .  t o  M a r .  3 1  1 9 1 7  ( V .  1 0 4 ,
3 M os. Gross. Net. Int.,Ac. Pref. Dio.
1 9 1 7 ............$ 1 ,5 7 5 ,9 0 2  8 5 9 0 ,3 3 8  $ 4 5 ,5 0 6  S 8 6 .8 1 9

R E P O R T .— Report for cal. year 1916 in V. 104 
„  , 1916. 1915.
Gross income (all sources)$9.547,604 $6,652,039
Not incomo....... ................. $5,165,286 $3,121,184
Bond, & c., interest____  $158,657 $211,220
Prof. div. (7 % )................  333,249 175,000
C o m m o n  (cash) d iv ...(17)2 ,026,426 (7)761,932
C o m m o n  (stock) d iv ..(7 % )7 9 0 ,9 00  (5)538,000
Reserves, & c....................  758,772 427,728

B a l a n c e ,  s u r p l u s _______ $ 1 ,0 9 7 ,2 8 3  $ 1 ,0 0 7 ,3 0 4  $ 3 5 4 ,6 0 7  $ 4 0 4 ,0 3 5
O FFIC E RS.— Chairman, Evoreloy Cliiids; Pros., W . H . Childs: Sec and 

Treas., E. J. Steer. Office, 17 Battery Placo, N . Y .— (V. 105’ n 2000 
2368: V. 106, p . 603.) ’ P-

B ETH LEH EM  STEEL C O R P O R A T IO N .— O R G A N I Z A T I O N  — Incor 
porated in N. J. on Deo. 10 1904 as successor, per plan V. 78. n 5,87 n fn l .  
U. S. Shipbuilding C o., and in N ov. 1917 owned the entire stock (V in* 
p . 1211) of: (1) Bethlehem Steel C o.; (2) Penn M ary Steel Co (V 105 n 
1711): (3) Bethlehem Shipbuilding Corp., which (V . 105, p 1610 isritY 
owned the plants o f  the former Harlan & Hollingstowth Coro o f 
ton. D el., and Samuel L. M oore & Sons Corp., Elizabethport N  J andAlan rmerateri under ense f in nlanfa nf f.ho ni hm. <*“ Ui

(4) Bethlehem Iron Mines C o., Cuba; (5) Penn-Mary Coai Co v  7 / 
1050: V. 85. p. 1520: V. 87. p . 1359; V. 91, p. 278; V. 94 n 1121-V i’nR‘ 
P- o013t: Y i VH; P-.M13: V . 105, p . 1619. In 1917 purchased' the pm norths o f  tho Lehigh Coal Co. See Eastern Coke Co. below and conm  v" i i p . 668, 1705: V. 93, p. 1603; Y . 100, p . 231. compare V. 104,

In July 1916 coremmmated purchase (V. 103, p. 241. 243) o f  all th* 
assets o f the Pennsylvania Steel Co. o f Pennsylvania and Maryland Steel 
C o., with their extensive steel plants, shipyard. See., through the medium 
o f Penn M ary Steel C o., whose capital stock it owns. Price o f  steel fived 
b y  Govt. V. 105, p. 1311. V. 103, p. 1793, 208i. l 7 1916 acquired 
through Penn-Mary Steel C o. for about $6,660,000, payable in bonds of 
1917, the plants o f Araer. Iron & Steel M fg. C o. at Lebanon and Readfng 
i ’ a.: also acquired other properties. V. 103, p. 2344; V. 104 D 1139 
,e £ i10 Bethlehem-Ohlle Iron Minos C o ., incorporated in Delaware Jan 'i s  
1913, and controlled by friendly interests, operates tho T ofo  iron mines near 
thocoast o f  C ooulm bo, Chile. Auth. capital stock was increased in Sent 
1917 from $4 000,000 to $ 10,000 ,000 . V . 105, p . 999 Also Bethlfhem 
Steel C o. auth. capital stock from $15,000,000 to $65 000 000 Ore 
Steamship Corp. from $100,000 to $10,000,000. V. 96, p 204, 287 1023:V . iJO, P. ooO, * '

In Is li!  purchased Fore River Shipbuilding C o ., Quincv Mass i 
guar. $75°.(r00 ist 5s. V. 96, p . 1300, 1492; V. 98, p . 239; ^ ’ l0 5 ? p . '16 

In M ay 1916 purchased Balt. Sheet & Tin Plate C o. V. 102, p . 1348.
. PTQPJC.— The stockasauthorized in Sept. 1917 (V . 105 n 411) Includes 
(a) $30,000,000 8%  cum. & convert, pref. non-voting, (b) ’s i s '000 000 7 % 
non-cum. pref. with voting power, (c) $45,000,000 common stock A with 

Power, (d) $75,000,000 common stock (with no voting' power) o f 
which $30,000,000 issuable only for conversion o f tho 8%  viqF stock 

In Sppt. 1917 holders o f  tho $60,000,000 common stock, A & B were 
permitted to subscribe and pay tiro rata for 830,000,000 8%  cum ’ (non
voting) prof, stock on Sept. 28. This issue (seo "Status" below) was underwritten. V. 105, p. 9 1 1 , 1311; V. 100 , p. 89. unuer
,„T lio  8 \  5l,,n- Pref> stock is (a) entitled to 8 % cumulative dividends 
(2%  quar.) from Oct. 1 1917 ahead of the 7% pref. stock; (b) is entitled to 
participate equally witli the 7%  non-cum. pref. shares as to its principal 
J " , “ y accrued dividends in case o f liquidation; (c) is convertible at option 
o f holders at any timo (unless called for redemption at 115 the right ter
minating In such case 60 days before redemption date) into an equal amount 
o f  class B common upon payment by holders o f $15 per share in cash- 
(d) is subject to call at 115 and divs. after threo years from date of issue 
in amounts not less than 81,000.000. V . 105, p. 911.
8% Tp i S ™ l i ® [ 1908- 12- V,V1' m 4 - 1015- V" ' -  I0W . ,  1918.

5 k  8’  s k  r  r  | k , | k . ; : : : :
Common B ----------(New in 1917.'_____I I . . . . . . .  5 ---------

“ ock-

WOiPOU.000 or new class " B "  (non-voting) common stock the company 
com m on<shareholders°tn2°°Z °  °?, Peb- ,17 in stock, and permitted the 
March 6 fo r 1the rnmain?n uiV5?rAbe ;in<1 YAy fnJ .uI1 at Par on or before 
wrUteri OriVhe enmm^n^t5 1 ? ’000'000 c*ass 13 wlllctl had boon under- 
^ ,sh dividends o f 2“ ° "  8tjH * as Increased to $60,000,000, quarterly AnSi 1010 each were declared payable July 2 1917 to
both classy’s o fn re fY rtlok 0 f  q11 quarterly dividends for entire year 1918 on
Y ^ ’q^,1 p^72̂ 54^ \ P riQ8;^bp|d̂ ld % Ivas^paid^onlha’s s a n d * 1 V*8tock!

bv the Bethlehem Steel Corp'oretion‘ ’

^BONDS — In' Anrif m 7 0 thnt<r’ , Brl^lsh G ovt. V. 104. p. 766, 1139. 
89nn non non iS J * pI!„ i '^  Corporation stockholders authorized (a)$200,000,000 I irst and Refunding M tgo., in lino with, a plan for tho re-
o f 1H u i , ? , n,r °f 110 SW SSU f 8. f,inan,cial structure and the funding o f all 

r°IV s outstanding on the various Bothle- hem properties, including those o f tho old Pennsvlvania Stool Co fnaid on 
N ov 1 1917) and tho Maryland Steel Cm p ro p e r ty  T o N ov 1917 the 
mortgagOjhad^not boon execided^rind no^immodiato issue was contemplated.

»„7hbnrlJE?t.hleh?m steel C(Znj ,anu’s 36-y e a r ' 5s o f  1912 ($50,000,000 
nU nta£r»hlf & 1> secdr«d. ^ ^ Kenf ra mortgage on the real estate and and the stocks representing its Investment in 

properties (subject to existing mortgages) and the guaranty 
of the Steel Corporation being secured by the pledge of stocks of subsidiary 
B e T a ln g  S 1 , 0 nf P c t ’ 31 !9 }7  $12,759.500 were in tho hands of’ Public, $2,108,500 In skg. fd. or canceled and $25,132,500 were in treasury.

O f the remaining bonds part is reserved to provide for the retirement 
o f the First Extension Mortgage bonds and the balance is to be issued 
from time to timo, subject to proper restrictions, for additions and exten
sions, except that a moderate amount may be used as necessary to assist 
in refunding. Annual sinking fund 2J4% of bonds outstanding (but not 
less than $300,000). V. 94, p. 1450; V. 95, p . 892; V. 96. p. 1300. 1366; 
V . 98, p. 1002, 1922; V. 99, p . 898; V. 100, p. 1169, 1260; V. 105, p. 1524.

I he Bethlehem Steel C o .’s 1st Extension 5s are guaranteed, prin. & int., 
by the corporation included Oct. 31 1917 ; $6,936,000 held by public:
$4,001,000 in sinking fund or canceled, and $1,063,000 in treasury; total 
auth., $12,000,000. V. 82, p. 282. 1050; V. 84. p. 573; V. 86, p. 470, 866; 
V. 91, p. 1771; V. 94, p. 1188.

$60,000,000 Purchase Money & Improvement Mortgage Bonds o/1916.
In 1916 the Bethlehem Steel Co. having assumed all the underlying 

bonds on the Pennsylvania and Maryland Steel C o. properties, except 
$8,500,000 which it then retired and $1,000,000 paid N ov. 1 1917 and 
hhvlng vested all o f  said properties in the Penn. M ary Steel C o ., Joined 
with that company in making a mortgage covering theso and other proper
ties in part as a first lien to secure not over .$60,000,000 bonds (V . 103. n. 
1793, 2157; V. 105, p . 1711), issuable as follow's:
Issued to purchase Penn. Steel C o. properties (see V. 103,p,1793)$31,942,000 

On Aug. 31 1917 $9,289,000 o f this amt. was in the treasury.
Reserved to retire old bonds o f  Penn. Steel Co. and subsidiaries. 16,949,000 
Reserved for 75% o f  cost o f  additions and improvements after 

March 1 1919 on mortgaged premises or any com pany 90%  o f
whose stock is owned and pledged under the mortgage______  11,109,000
These bonds have a 2H  % sinking fund from July 1 1916.
The mortgage o f Penn M ary Steel C o ., created on acquisition o f proper

ties o f Am. Iron & Steel C o., is limited to S13.000.000, o f which $6,660,000 
issued (including $91,000 in treasury Aug. 31 1917) and $6,340,000 reserved 
for future extensions to 75% o f cost o f  same. Callable all or anv at 105. 
Sinking fund beginning Dec. 31 1918 a sum equal to o f the bonds at
timo outstanding. V. 104, p. 1139.

Eastern Coke C o. 1st M . cover 574 coke ovens, benzol plant, &c. Sink
ing fund, $250,000 s.-a. Callable 101 & int. on or before Feb. 1 1918. 
thereafter 1 0 2 &  Int. V. 104. p. 1706.

The Union Iron Works Dry Docks Co., a subsidiary of the Union Iron 
Works, took over on N ov. 1 1908 the property of San Francisco Dry Dock 
7o.. and issued 20-year 6%  purchase money bonds ($517,000 outstanding 
Oct. 31. 1917). besides assuming $495,000 underlying 5s. V. 88. p .941. 

Titusville CPa.) Forge Co. 1st 5s are guar., prin. & int. V . 96, p. 1492.
For full statement as o f Aug. 31 1917, showing the funded debt in detail, 

including total amounts issued in treasury, in sinking fund or canceled and 
In tho hands o f the public, see V. 105, p. 1524.

STATU S.— On Dec. 31 1917 the value o f orders on hand was officially 
estimated at S450,500,000, compared with $193,374,249 on Dec. 31 1916. 
In 1917-18 profits were limited b y  the prices fixed by  the U. S. G ovt.; in 
1916 heavy contracts with foreign Govts, yielded abnormal returns. 
V. 106, p. 502; V. 105, p. 911, 1422, 1619.

1389, and prelim.
1914.

$
46,513,190 
47,500,000 

9,649,668 
2,212,375 
1,847,273 
1.043,560 

None

R E P O R T .— For cal. year 1916 in V. 104. p. 1139, 
figures for 12 months to Dec. 31 1917 in V . 106, p . 502.

_  , „  1917. 1916. ” 1915.
Calendar Years—■ $ .$ s

Orders on hand................ Not stated 193.374,249 175.432,895
Gross sales, .......................296,000,000 216,284,555 N ot stated
Manufacturing profits._x52,651,431 61,717,309
Bond, &c., interest____ 7,419,054 3,772,555
Depreciation, &c______  17,911,641 14,350,785
Preferred divs. (7 % )—  1,043,500 1,043,560

24.821,408
2,342,590
4,716,000
1,043,560

Common dividend--------N ot stated (See above) (30)4458,600

Balance, surplus.........  26,277,176 42,550,409 12,260,652 4,546,460
x After providing for taxes (incl. War Incomo and W ar Excess Profits 

taxes), expenditures for repairs and maintenance. V. 105, p . 1711, 2368; 
V. 106, p. 603.

O FFIC E RS.— Chairman, Charles M . Schwab; Pres.. Eugene G. Grace; 
Sec. & Treas., B. 11. Jones: Asst. Treas.. & Asst Sec.. T . A. M cDonald.
 ̂ D IR E C T O R S.— C. M . Schwab (Chairman). George R. Sheldon. Archi

bald Johnston, C . Austin Buck, John W . Griggs, Allan A . Ryan, Nelson D . 
Jay, Seward Prosser. Henry S. Snyder, Harry Bronncr. B. H . Jones and 
E. G . Grace. Office, 111 Broadway, N . Y .— V. 106, p. 89, 399, 502.)

B U S S  & CO.— See V . 103, p . 2239; V. 104, p . 1047, 2643: 
V . 105, p . 2545.)

BOOTH FISHERIES CO— ORGAN IZATION .— Incorp. In Delaware 
May 10 1909 and purchased at receiver’s sale all the assets of A . Booth & 
Co., Chicago, per plan in V. 88. p. 1063. Is engaged in buying and selling 
»t wholesale and retail fish, oysters and all sea foods, and has a large fleet 
of Ashing boats on the Great Lakes and Pacific Ocean. On April 1 1911 
purchased the N . W . Fisheries Co. V. 100, p. 2088; V . 101, p. 530. 
,3ooth St. Louis Cold Storage Co. ha^ a large cold and dry storage plant in 
St. Louis. V. 101. p. 1976. In Dec. 1916 purchased tho Lindenberger 
Packing Co. and tho Columbia Salmon Co. through its subsidiary the 
Northwestern Fisheries C o.— V. 103, p . 2430. Early in 1917 purchased 
5 packing plants o f  the Lubeck Sardine Co. and also property o f  tho M a- 
chiasport Packing C o., both on tho Maine coast. V . 105, p. 2000.

Booth Fisheries Co. o f Canada, L td., was Incorporated July 4 1916 with 
S1,000,000 capital stock, primarily to take over and operate the New Bruns
wick Sardine Canning C o., with plant near St. Andrews. N . B.

STOCK.— The first pref. stock, cum. from April 1 1912, with no voting 
>ower except while dividends are not paid or set aside. V. 102, p. 1438. 
adders o f  the 6%  debentures have the option o f exchange at par for the

firs:,tJ ^ cfrnoV ’ 94, p - 125, 489- Total Pref- auth-- sio.000,000. v .  105,p. 2000, 502.
Tho common shareholders voted M ay 21 1917 to change the authorized 

common stock July 1 from 100.000 shares o f $100 each to 500,000 shares o f 
no par value; 250,000 o f tne now shares then being exchanged for the out
standing common stock at a ratio o f  five shares for one old share.— V. 
104, p. 1705, 2120, 2236. 2454.

D IV ID E N D S.— On first pref. paid July 1912 to Jan. 1918 1J*% Q .-J . 
On common paid 4 % April 1913 in new pref. stock, and in Mar. 11917 a cash 
dividend (N o. 1) o f  2% ; Apr. 1 and July 2 1917, 1% . In Oct. 1917 and 
Jnn. 1918 paid 50 cents a share each on new common stock (see above).V • JLUO, P»

BON DS.— Of debentures ($5,000,000) $1,480,000 were in Jan. 1918 
in sink, fund, $3,520,000 were outstanding. Cum. sink, fund $150,000 
yearly at outset. V . 96. p . 655; V. 101. p. 1191. Midland Cold Storaga
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MISCELLANEOUS COM PAN IES  
{For abbreviations, & c., see notes on first page)

Borden’ s Condensed Alilk— Common stock $22,500,000 - 
Preferred (a A d) 6%  cum $7,500,000 redeemable at 110

B orne-Scry mser C o— Stock----------------------------- ■ - - - - - - - - - -  -
Braden C opp Alines Co— Debs $20,000,000 g s f  calU05Aint
Brill (The J (1) Co— Common stock ................................. ........

Preferred (a Ac d) stock 7 %  cum ulative-------------------------
Brooklyn Ferry Co.— See N Y Terminal Co (V 92, p 1180).
Brooklyn Union Gas— Stock $20,000,000--------------------------

First cons $15,000,000 g (for underlying bonds see text)-G z
Brown Shoe Co— Common stock $10,000,000 auth---------

Pref stock (a & d) 7%  cum red 120-------- -------------------------
Buckeye Pipe Line Co— Stock $10,000,000— - - - - - - - - .
Buffalo General Electric Co—Stk $10,000,000 V .1 0 2 ,p . 1628

First mortgage (trustee Fidelity Trust C o)-----------------------a
Cataract Power A Conduit 1st M  sink fu n d ------ M p-xxc*
First Ref M $10,000,000 call at 105. V .102 ,p .l628-C ol.zc* 
Debentures convert into stock $ Tor $ call (V 105, p  718) —  

Buffalo & Susouehanna Iron— See Rogers-Hrown Co
Burns Bros— Common stock $12,000,000 (see text)------------

Preferred 7 % cum ----------------------------------------------------------------
Bush Terminal Co— Common stock $7,000,000-----------------------

Preferred (a & d) 6% cum redeemable at 110 text----------
First M (V 76, p 974) conv sink fund since 1907- C ol.xc*
First consolidated mortgage $10.000.000-. — ........... --x c*
Secured gold notes due $100,000 Q -M ; call. 101--C ol.xxc 
Bush Term Bldgs Co M $12,000,OOiJg gu s f -C o l. x, o*Ar* 

B utte E lectric & Power— See Montana Power Co. 
x Additional $607,500 owned by  Bush Terminal Co. 
b Tenders to  exhaust $500,121 In sinking fund were asked in

Date
Bonds

1916

1895

1899
1897
1909
1917

P a r
Value

Amount
Outstanding

1902
1905
1917
1910

Feb.

$100
100
100

1,000
100
100
100 

1,000 
100 
100 

50 
100 

100 & C 
1,000 
1.000 

100 A c

100
100
100 
100 

1,000 
1,000 
1,000 

1,000 &c

1918.

$21,331.500 8 In 1917
7.500.000

200,000
bl3,973,000

5,000,000
4.580.000

Bate
%

18,000
14,698

6,000
3,600

10,000
5.545
2.375
1,384
7,029
4,400

000
000
,000
,000
,000

6 In 1917 
20 in ’ 17 

6 g
4 In 1917
8 In 1917 

5 g
6 in 1917
7 In 1917
19inl917 

700,See text 
.000: 5 g
,000, 5 g
,000l 5 g
,000 6 g

7,154,400 See text 
(?) 7 in 1917

5.657.000 See text
2.300.000 6 In 1917
2,986.000! 4 g
6.629.000 5 g
1.200.000 6 g

x7.880.500 5 g

When
Payable

F & A 
Q— M 

October 
F A A

Q— F
Q— J 

M A N  
Q— M  
Q— F 
Q— M  

Q— M 30 
F A A 
J & J 
.T A .1 
F & A
Q— F 31 

Q— F 
J A J 
J A J
A A O 
.T A .T 
Q— M  15 
A A O

Last Dividend 
and Maturity

Feb 15 '18 4% 
M ar 15 ’ 18 1 H 
Oct 15 T7 20%  
Feb l  1931 
SeDt 15 ’08 X %  
Fob 1 1918 1%
Jan 2 1918 I X  
M ay 1 1945 
M ar 1 1918 1 X  
Feb 1 '18. I X  % 
M ar 15 ’ 18 6% 
Dec 31 T7 I X  
Feb l 1939 
Jan 1 1927 
Apr 1 1939 
Aug 11922

See text 
Feb 1 1918 ) X  
Jan 15 T8 text 
Jan 15 ’ 18 3% 
Apr 11952 
.Tan 1 1955 
M ar’ 18toDec’20 
Apr 1 I960

Places Where Interest and 
Dividends are Payable

By check from Co’s office 
do do

80 South St, New York 
Bankors Trust C o, N  Y  
Checks mailed

do do
By check from Co’s office 
Chase National Bank,NY 
Checks mailed 
Checks mailed 
New York
Buffalo „
Fidelity Trust Co, B uff 
Metropolitan Tr C o, N  Y 
Columbia Trust Co. N Y 
BanlrersTrCo, N Y  & B uf
New York 
New York

New York
Office. 100 Broad St. N  Y

Co. 5s, $100,000, due $12,500 yearly June 1918-1925. In Jan. 1918 there 
were also outstanding $470,000 1st M tge. gold 6s o f  Booth Cold Storage 
C o. o f  M inn., $250,000 1st M . gold as o f  Detroit Cold Storage & Terminal 
C o. ($1,000,000 auth.; Y . 104, p . 2014); $60,000 Booth Cold Storage Co. 
o f Buffalo 1st 6s and $171,814 Twin City Cold Storage 1st & 2d M . 6s. In 
1916 guaranteed (p. & i.) $500,000 1st M . serial 6s o f  B ooth-St. Louis Cold 
Storage Co. due Jan. 1 1917 to 1931. but callablo at 102 J4- V . 102, p .2344 . 
Loans and bills payable Sept. 30 1917, $7,370,000.

R E P O R T .— For cal. year 1916 at length In V, 104, p. 1259:
Calendar Net 

Year—  Profits.
1 9 1 6 ..........$1,659,295
1915 ..........  1,042,770
1914 .......... 921,489

Balance.
Surplus.
$792,082

168,652
29,391

Bond, A c ., D eprec.,& c., Pref. Dies.
Interest. Reserves. (7% )
$378,919 $274,024 $214,270

386,779 307,334 180,005
344,563 393,535 154,000

For year 1917 the net earnings, loss bond interost and estimated war tax 
o f $500,000, are estimated at $2,500,000, based on the net profits for the 
first nine months o f the current year. V . 105, p . 2000.

D IR E C T O R S .— It. S. Tuthlll J r „  K . L . Ames. P. L . Smithers. W . O . 
Well, Andrew W . Lawrence, Geo. F. Goodnow, W . J. Feron, Chicago; 
Herbert C. Wright, New York. K . L. Ames is Pres.; W . G . W eil, Sec., 
and P. L. Smithers, Vice-Pres., Gen. M gr. & Treas. Chicago offices, 
Majestic Bldg.— (V. 105, p. 609, 912, 2000; V . 106, p . 502.)

BORDEN ’S CONDENSED M ILK C O .— See page 213.
BORN E-SCRYM SER CO.— O R G A N IZA T IO N . A c.— Incorporated In 

New Jersey In 1893. Has lubricating oil plant at Eltzabothport, N . J. 
Formerly controlled by Standard Oil C o. o f N .  J ., but segregated in 
1911. See Standard Oil C o. o f  N . J „  V . 85. p . 216. 790: V. 93. p. 1390, 
Stock. $200,000; par $100. Dividends: 20%  annually since D ec. 1912. 
Office. 80 South S t.. N . Y .— (V. 99. p. 819; V . 106, p. 399.)

BRADEN COPPER MINES CO — Incorp. in Dela. In 1909. Owns 
entire stock and bonds o f Braden Coppor C o. (Maine corporation), which 
owns and operates in Province o f O ’Higgins, Chile, extensive mining prop
erty with mill capacity o f  about 4,400 tons o f oro per day, which It is pro
posed to increase to 10,000 tons, Kennecott Copper Corporation (which 
see) owns 99%  o f  the 2,590,706 shares authorized and outstanding (reduced 
from 2,800,000 shares Julv 14 1916). Bonds auth., $20,000,000; issued, 
$15,000,000. V . 102, p . 524, 713; V . 103, p . 63; V . 106, p.609. Report o f 
expert In V . 101, p . 1970. See Kennecott Copper Corp. V . 102, p 1713. 

R E P O R T .— For year ending D ec. 31 1916. see V , 104, p . 1698, 2230.
Cal. Years. 1916. 1915.

Cop.prod.(Ibs)42,153.270 36.397.398 
Aver, per l b . .  30.005c. 15.968c.
Copper rovs-$ 1 2 ,6 48 ,lll $5,812,245 
Net profit____$7,590,456 $2,415,239

1916. 1915.
Total lncom e.$7,975,551 $2,476,294 
Bond, & c.,lnt. 857,272 828,518
Taxes, & c____  172,514 ------------
Balance. surp.$6,945,765 $1,647,776

Out in 1917, 63,346,000 lbs., against 44,638,000 in 1916 and 35,444,000 
1 1915.— (V. 105, p. 609, 1524, 1900, 2000; V. 106, p . 193, 609, 717.)

BRILL (THE J. G.) CO.— O R G A N IZA T IO N — Incorporated In Pennsyl
vania Aug. 1 1906: organized Feb. 1907. Manufactures oars and trucks, 
principally electric, and in 1917 aeroplane motors for U. S. G ovt. See 
V. 106. p . 706: V. 85, p . 1400; V. 86, p . 1102.

STOCK AND BONDS.— Of the preferred stock, $420,000 unissued if 
reserved to reclre the $400,000 5%  bonds on the John Stephenson A Co. 
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 
and none can be created without the approval of 75% of preferred stock.

DIVIDENDS.—On prof., 1X  %  quar. to Aug. 1914; Nov, 1914 to Feb. 1 
1918, 4% (1% Q.-F.). V. 99. p. 1217, 1368. On common, June 1907 to 
Mar. 1908,1% quar.; June & Sept. 1908, X  of 1 %: none since to Aug. 1917. 
Calendar Total Op .Exp. ,Maint Fed’l Pref.Divs. Balance,

Years—  Sales. & lies., Ac. Taxes. (4 % ). Sur. or Def.
1 9 1 7 ..........  $7,706,099 $6,711,900 $90,000 $183,200 sur.$720,989
1916 ..................  6,180,896 6,157,717 ------------- 183,200 dof. 89,942
1 9 1 5 __________  4,403,117 4,286,790 ------------  183,200 def. 66,874

Tho combined work on hand as o f Feb. 6 1918 amounts to an estimated 
total somewhat in excess o f $20,000,000, including the aeroplanes being 
m ade.by the Springfield Aircraft Corp., in which the company has a Joint 
interest with J. G. W hito & C o., Inc.

Pres., Samuel M . Curwen; V .-P ., William JI. Heulings Jr.; 2d V .-P ., 
J. W . Rawle; Sec., Henry C. Esling.— (V. 104. p . 660; V. 106, p. 706.)

BRITISH-AMER. TOBACCO CO„ L T D — (V. 105, p. 193, 599, 603.)
BROOKLYN BOROUGH GAS CO.— (V . 104. p . 767. 2544.)
BROOKLYN UNION GAS.— Incorp. In N. Y. State Sept. 7 1895. per 

plan V. 61, p. 831. and V . 62, p . 1141; V. 64. p. 887; V . 80, p. 1854. Daily 
manufacturing capacity Sept. 30 1917, 74.100.000 cu. ft. V. 101, p . 1630. 
Suit, V. 99, p. 51, 345, 1369. New gas standard, V. 105, p- 1805. Toluol 
V. 105, p . 2000. Ratos in Flatbush in 1918, V . 106, p . 609.

LATE D 1 Y S —  ’06. '07. ’08. ’09-’ l l .  1912(0 1917. 1918.
P ercen t_________________  3 0 5>3 6 y ’rly 6 A 2 e x t .y ly .  1 ) 4 , - . - . -

Jan. 1912 to Oct. 1917 6%  p . a. ( 1 X %  Q -J .)  and 2%  (1%  J .-J .; extra. 
In Jan. 1918 omitted the extra 1% .

B O N D S .-M ortgage of 1895 Is for $15,000,000 of bonds, subject to:
Bonds—  Interest. Outstanding. Maturity.

Citizens’ Gas con . mortgage____5%  F. A A .z  $264,000 Feb. 1 19)0
Union Gas L. con. m tg e --......... 5%  J. A J .z  38.000 Jan. 1 1920

R E P O R T .— Report (by Public Service Com m .) for cal. year 1916, in V 
10-4, p . 2120, showed gross, $11,353,594; net (over taxes), $1,996,972; other 
Income, $239,200; int. on bonds, A c.. $847,256; dlvs. (8 % ). §1,440,000: 
bai., def., $51,084. Accountants’ report 1907 to 1912, V. 97, p. 1501.

For 9 mos. ending Sept. 30 1917 (V . 105, p . 2000) gross receipts were 
$11,595,836; net earnings, $2,158,338; interest on funded debt, $769,421 
net profit, $1,388,917.

Pres., James H . Jourdan; V .-Pres’ts, W m. O. Rockefeller and A. F- 
Stanlford: Treas., E . R . Chapman. Office, 176 Remsen St., Brooklyn 
N . Y .— (V. 104, p . 2120; V. 105, p . 1805, 2000, 2096, 2545; V . 106, p. 609 
711.)

BROWN SHOE CO.— ORGANIZATION*—Incorp. In N.Y.Jan. lyia 
and acquired the Brown Shoe Oo. of Missouri. Operates 9 largo modern

giants, 5 in St. Louis and one each in Moberly, Mo., Brookflold, Murphys- 
oro and Dixon, 111. Aggregate net floor space, over 15 acros. In 1912 sold 
of own manufacture and outside goods about 7,000,000 pairs of shoes. In 

Feb. 1913 acquired Barton Bros, of Kansas City, V. 96, p. 656. No mort
gage or funded debt, except $60,000 real estate mtge. V. 96, p. 204.

Notes payable (Oct. 31 1917), $4,460,000. In M ay 1917 U . S. G ovt, was 
to operate Moberly plant (then closed by  strike). V. 104, p . 2075. War 
orders In 1917, V. 105, p. 1620, 1805; V. 106, p . 193.

STO C K .— The pref. stock Is redeemable at any time, all or part (pro 
rata), and also upon dissolution at 120 and dlvs. on 3 mos. notice. N o 
mortgage (other than purchase money) can bo authorized or pref. stock 
Increased or prior stock Issued by vote of lass than 75%  o f each class, both 
pref. and com . Sinking fund out o f surplus profits to rotlre at least 2 X %  
annually o f  the maximum pref. stock at any time outstanding, any deficit 
to be made up In subsequent years. Prof, shall not vote for directors unless 
four quarterly dividends are in default.

D IV ID E N D S .— D iv. on pref. from  Feb. 1913 to Feb. 1918, I X  %  quar. 
Dividends on common, 1 % . paid Fob., M ay and Aug. 1 1914; none to Dec. 1 
1916, when I X %  was paid; M ar. 1917 to M ar. 1918, I X %  quar. V. 103, 
p . 1793.

R E P O R T .— Year ending Oct. 31 1917 (see V. 105, P - 2361), showed:
1916-17. 1915-16. 

Comm on dlvs. (6)$360,000 - - - - - 
Red. o f  prof, stock 97,000 $179,278 
Reserve for contin. 300.000 lOO.OOO

Balance, surp_.$662,005 $924,228

Oct. 31 Yrs. 1916-17. 1915-16.
Sales______ $21,882,016 $15,913,373
Net, aft.dep. $2,078,560 $1,467,757 
Est. Federal 

inc. war A
oxc. prof.tax. 410,000 —

Pref. divs.(7) 248,955 264,250
Profit and loss surplus Oct. 31 1917, $1,928,735. „  _
Chairman, Geo. Warren Brown; Pres., John A . Bush; V .-Pres., E . R . 

M cCarthy; Treas., II. S. Hutchins; Sec., W m . K ra il— (V. 105, p. 1620. 
1805, 2274. 2361; V. 106, p. 193.)

BUCKEYE PIPE LINE C O .— O R G A N IZA T IO N . A c.— Incorporated in 
Ohio M ar. 31 1886. Owns pipe lines in Ohio. Formerly controlled by 
Standard OH C o. o f  N . J .. but segregated In 1911. See Standard Oil C o. 
o f N . J .. V . 85. p . 216, 790; V . 93, p . 1300. Stock, $10,000,000; par, $50.

R E P O R T .— For cal. yoar 1917, in V. 106, p . 609, showed: Net incomo. 
$2,380,083; dlvs. (19% ), $1,900,000; bal., sur., $480,083. In 1916, net. 
82,082.068; divs. (16% ), $1,600,000; bal., sur., $482,068. Total surplus 
Dec. 31 1917, $9,910,994.

D IV ID E N D S.—  f ’ 12. ’ 13. ’ 14. '15. ’ 16. 1917. T oM ar.’ 18
R e g u la r_________________ % ( 4 0  40 28 16% per ann. (4%  Q -M .)
Extr<i _ ______ _%  ( __ _ _ _ _ D ec., 3 2

Extra dividends Dec. 1917, 3 % ; 1918, M ar., 2 % . V. 105, p . 1805: 
V. 106, p. 399, 609.

Pres., D . S. Bushnell; V .-P . A Gen. M gr., O. S. Juno; Sec., George 
Chesebro: Treas., W . F. Livingston. N . Y . office, 26 Broadway.— (V . 
104, p. 562. 2120; V. 106. p. 399, 609.)

BUFFALO GENERAL ELECTRIC CO.— See Issue Oct. 1912; V. 104, 
p . 665; V. 105, p. 182, 289, 500, 718, 2545.

BURNS BRO S.— Wholesale and retail coal dealers In N . Y . C ity. A  
consolidation Dec. 31 1912 under laws o f N . J. V. 96. p . 363; V. 103, p. 2081. 
Dividends on common stock N ov. 1913 to Feb. 15 1917, 5%  per ann. ( 1 X %  
quar.). Tho shareholders voted Mar. 12 1917 to increase the common 
stock from $7,500,000 to *12.000,000. A 25% stock dividend o f $1,375,000 
was then declared payablo M ay 12 1917 (V. 104, p . 1266). Also 1% stock 
with regular 154% cash Aug. 15 1917; N ov. 15 1917 and Fob. 15 1918. 
V 105; p 182. 1620, 1711, 2186; V . 104, p . 666. 1047. 1492, 1799, 1901,
2°TheVsharehoidcrs ’ oVPoct. 30 1917 rescinded the resolution passedin 
M ay 1917 setting aside $2,125,000 unissued common stock to bo sold for 
the retirement o f pref.sharcs then outstanding. This common stock, 
none o f which has been sold, is therefore available for stock dividends or 
other corporate purposes. V. 105, p . 1805. 2186.

E AR N IN G S.— For 7 mos. to Oct. 31 1917: Tonnage sold, 1.734,350; 
net sales. $10,802,721; gross profits, $3,565,079; and surplus, $765,068.

R E P O R T .— For year ended March 31 1917 In V . 104, p . 1799. showed: 
Net sales, $15,235,910. against $12,339,252 In year 1915-16: total not In
come (including other income. $368.410),$1,289,784, against $678,810 in 
1915-16: pref. ulvidend. 7 % , $120,000: common dividend (5 % ). S27o.000 
bal.. sur., $894,784. Pres., Michael F. Burns.— (V. 100, p . 193, 502,717.)

BUSH TERM IN AL C O .— O R G A N IZA TIO N . AO.— Incorporated In 
New York on Fob. 10 1902 (V . 74. p. 477). Owns oxcensivo terminals on

7%  cum. pref. ($7,000,000 auth.) and $1,010,000 common ($2,000,000 
auth.). Including $1,000,000 pledged In N ov. 1916 under Consol. M tge.

In Jan. 1918 tho U. S. Govt, took over the dock and storage properties 
(but not tho manufacturing plants) for the duration o f tho war. V. 105,p.289.

As to plan for a municipally-owned water-front terminal In South Brook
lyn. see V . 95. p . 1686, ¥si; V . 96. p. 865, 1492; V. 100, p. 1170. 1835.

PR E F E R R E D  STOCK.— In addition to the Initial $5,000,000 pref. stock 
(callable at 110 A dlvs.), may issue: (a) from time to time not exceeding 
*5,000,000 additional pref. stock on consent o f  a majority o f the diroctors 
and a majority in interest o f  all the stock outstanding; and (b) a further 
$5,000,060 pref. stock on consent o f  a majority o f  the directors and a ma- 
lority in interest o f  common and o f Dref. stock outstanding. V. 92, p. 1034.

BON DS.— Of tho consol. 5s, sufficient aro reserved to rotiro the 1st 4s 
o f 1902. See listing application, V . 88,jp. 163i V. 79, p . .1956; V . 8 0 .P .9 9 9 ,
1005, 1177; V. 81. p . 1^43; V. 90, p. 1*27. In N ov. 1916 Issued $990,000 
new common stock o f Bush Terminal Bldgs. Co. as security for Its own 
Consol. 5s, making $1,000,000 outstanding. V . 103, p. 1793.

Bush Terminal Buildings Co. gold 5s covor office, loft and other buildings 
in N . Y . City and Brooklyn. V. 89, p. 848; V. 92, p . 747. 1J34, 1111; 
V. 97. p . 1901; V . 100, p. 1675; V . 101, p . 1809; V. 102, p . 1344. See above.

The $1,200,000 6%  gold notes o f  1918 duo $100,000 Q .-M . (but callable 
at 101) aro secured by $1,600,000 Bush Term, bldgs. C o. 1st; 0s o f 1910 
and $1,100,000 other collateral representing cost o f new building on 42d 
St.. Manhattan; $100,000 duo each 3 mos. beginning M ar. 15 1918. V. 106 
p . 399.

DIVIDENDS, f'06. ’07. ’08. ’09. ’10. ’ ll .  T2-’ l t. ’15. ’16. To Jan’18.
C o m m o n _______ ( 0  0 0 0 2 4 4 yrly. 4 X  5 (2)4 J A J)

D o in s tock -_[ __ __ - -  - -  —  - -  5 (2)4 J & J )
The special dividends o f 2 X %  In common stock paid semi-annually on 

the common shares from Jan. 1916 to Jan. 1918 lncl. were distributed on 
account o f Increase in value o f property. V. 104, p. 259.
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, „  MISCELLANEO US COM PANIES  
[For abbreviation,&c.9 see notes on first page

B u tte &  Superior Alining C o,— Stock auth $3,500,000 ____
Butterick Co— Stock 515,000.000 (bonds see text) __ ____
C aliforn ia  P ack ing C orp— Com 500,000 shares (no par)___

Pref stock 7%  cum conv $10,000,000 call 115 & divs............
California Petroleum C orp— Stock, com , $17,500,000 auth 

Pref(a&d) stock, 7%  cum&part red text $17,500,000 auth 
Bonds of controlled companies—

Amer Petroleum Co 1st M g red 106 beg ’ 14 sink fd ........... x
Amer Oilfields Co 1st II g red 105 beg ’ 16 sink fd ________ x

C alum et &  A rizon a  M ining C o— Stock $6,500,000----------
Calumet & Hecla Mining— Stock ($12 per share p a id )_______
a s ®  issptgs ‘k r a s r * ’ ......-......-.......
, ,  ,P Z nds o f Subsidiary Companies— See'Midvale Steel & Ord
CJ 1) Case Threshing Mach Co— Com stook $20,000,00U------

Pref stock (a & d) 7%  cum $20,000,000— ..........- ...............
l1s1t M  serial gold bonds red 103 see text______ FC.xc*&r*

C ellu lo id  C o— Stock $6,000,000 authorized................ - ..........
C ent Dist I el C o. P itts— 1st M  $25,000,000 red text.FPlxc*
Central Leather Co— Common stock $40 000.000................Eq

• Preferred (a & d) 7%  cumulative $40,000,000..............Eq
First lien gold bonds $45,000,000_____ __________________ x

Date
Bonds

1908
1910

Co

1914
io i3

1905

Par
Value

$10
100
100
100
100

10
25
50
50

100 
100 

500 &c 
100 

600 &c 
100 
100

R E P O R T .— Year ending Dec. 31 1916, V. 104, p. 1385; 10 mas. 1917. 
-106, p . 193. Surplus earnings for year 1917 were “ approximately

Interest. Taxes. Sk.Fd. Surp. 
$ $ $ $

t i  nnn n#S-..193, Surplus earnings for yei $ 1 ,000 ,000 , ’ against $939,634 in 1916.
„  , , Gross. Net. Oth. Inc.
Periods—

Pros., Irving T . Hush; V .-P „  W m . Shlllaber; V .-P . & Treas.. R . G . 
SImonds: Sec.. H. F . H . Bled: Asst. Sec.. F . R . Bierloin; Asst. Treas., J. A . 
Heinrich. Office, 100 Broad St., N . Y .— (V. 106, p . 89, 193, 399.)

BUTTE & SU PERIOR MINING CO.— O R G A N IZA T IO N .— Incor
porated in Arizona Oct. 2 1906, Owns mining claims In Silver Bow 
O o.. M ont, (area 164.7 acres). Interests in other claims having an area of 
58.3 acres and surface rights, &c. Application to list describing properties, 
& c., V . 100, p . 100, 1602; V . 102, p. 1635. Output chiefly zinc spelter. 
F or9m os. in 1917, 93,615,000 lbs. V . 103, p . 237. Flotation separation, 
V. 1 05 .p . 1211, 1422. ’

The Butte-N . Y . Copper C o. Issued $150,000 10-year 1st M . con
vertible bonds dated June 1 1915 (Incomes for 5 years), $500,000 authorized 
V. 100. p . 644. 1754. Present name assumed in 1916, V. 102, p . 1635. 

STO C K .— Of the $3,500,000 auth. stock, $2,901,970 is outstanding. 
LATE D IV S.—  1915. 1916. 1917— March. June. Sept. Dec

R egu lar--------------- %  30 40 V2X 12'A 6M See '
Extra —  - %  150 300 12X  12X  6 X  text.

In Juno 1917 paid quarterly 12 >4% and a further 12*^% out o f  capital 
accumulations prior to March 1913: DUt in Sept, only 6 X  and 6 )4%  from 
such accumulations; likewise in Juno declared an extra dividend o f 4%  
to aid in Red Cross distributions. V. 105, p . 1000. In Dec. 1917 suspended 
di v id ends pending determination o f oil flotation suit. V. 105, p . 2096.

G8;“ 9 m os’ t0 SflP*-30 1917: Total income, $5,121,194; agst. 
V9 ’ l o t ’3p212274- VC°  106 32’ ^ g ’578’ agst’ 86,564.871. Output 1917-18,

R E P O R T .— Year 1916 (V . 104, p. 2229), showed:
Cal. Year: 1916. 1915. 1 1916. 1915

Zinc, &c $13,141,551 $12,087,117 D ividends.. $9,490,430 $4,908,115 
N e tp r o fit ..  $8,792,131 $9,074,152 Per cen t. (340% ) (180% )
Other in c . .  81,315 51,7961 B alan ce___ def$616,984 sr$4,217,832
t ^ ® ’IO E RS.---Pres .I N . Bruce M acKelvie: V .-P . & Gen. M gr., D . O. 
Jackling: V .-p  & Gen. Counsel. K . R . Babbitt: Sec.. A . J , Ronaghan: 
Treas., C . W . Peters.— (V. 105, p . 2274; V . 106, p . 89, 609. K ’

B U T T E R IC K  C O ., N. Y .— See page 213.
7A<™ n ,w ° ^ N ! ^ P A C ,< ,N a  C O R PO R ATIO N  (OF N. Y ,) .— ORGAN I- 
ioio\H u •— i n Cct. 1916 incorporated in New York to acquire (V. 103 o  

° f  mortgage or other funded debt, the business, assets and prop- 
o f J . K . Armsby Co.; California Fruit Cannors’ Association; Central 

Cannories: Griffin & Skelley C o.; and about 80%  o f the cap- 
i . i L t ! ,  ,  2,f  .Jjbo Alaska Packers’ Assn. The largest packer and dfe- 
triputor o f  California dried fruits and canned goods, and an important fac
tor in Hawaiian pineapple industry; Alaska Packers Assn. Is the largest 
pai?i o f  canncd salmon In the world. William Salomon & C o., N . Y .

o Pref. stock. V. 103. p . 1982, 2157. Hawaiian property. V. 104’. 
fo  v 4°105 ° ff  1203StatemeDt ° f  M ay 10 1917 to Y - Stock Exchange
„ STO C K .— The pref. stock is convertible at option o f  holder Into common 
stock at any time prior to Jan. 1 1932, I X  shares o f  common for 1 share of 
E , „ ’ i?nd ,ls subject to  redemption at 115 and accrued divs. Both stocks 
wore listed on N . Y . Stock Exchange in M ay 1917. V. 104, -p. 2120. 
Prof, dlv N o. 1, $1 38, Jan. 1 1917, at full 7%  rate from Oct. 19 1916; to 
Ja,u- 1918, I X  % . Initial div. on common, June 15 1917, 50c.; Sept. 15 
and Dec. 15 1917, 50c. each. V. 104, p. 1705. 1

Earnings, o f Sub. Co.— The Alaska Salmon Packers’ Association for the 
„^T?uar year 1917, after allowance for excess profits taxes, had net profits 

L’^pZ.OpO, which compared with $2,099,360 for 1916, or a gain or 50% . 
AufJPyV dividends o f  30% on tho Alaska Packers’ stock bring in $1,364,000 

trcus'iry o f  the California Packing C orp., this sum being apart from 
^  w uch the California Packing Corp. derives from  the packing 

393 398 bUtl° n ° f  lts rcgular fruit and vegetable lines. V.106, p . 299,
GrIi ^ K ^ ~ f F o r P oriod N ov - 8 1916 to F eb\28 1917- ln V . 104. p . 1697.deducting selling and general expenses............$4,375,840
t resenting profits o f Cal. Pack. Corp. for period.............$ 1 ,086,522
Less dividend N o. 1 on pref. stock, paid D ec. 30 1 9 1 6 - . . . ............ 111,089

Balance, surplus, for period as above............................................... $975,433
T w .m in F T * A O ? m • Fries, Chairman o f tho Board, and J. K . Armsby, 
President. Albert Lester is Secretary.— (V. 106, p . 299, 399.)

R FRO L E U M C O R P O R A T IO N .— O R G A N IZA T IO N , 
company incorporated In Virginia Sept. 27 1912. Owns 99% of 

nwnn mSiPetroleum C o. (V . 92, p . 1111: V . 91, p . 216); which
?HsCirw ra” 1S»nH00/^ a<rfes o f  ,and In the Coal Inga, Lost Ilflls and Los An- 
dl~,tr l 4! 1 o f  American Oil Fields C o.,V . 92, p . 957),

’80?  Qlcres *n the M idway, Sunset, M cK ittrfck and Lost 
S v i8 districts o f Southern California, and all the stock o f Petroleum 
M idway C o .f L td ., which owns 420 acres in M idway oil field.

L4s*reported Dec. 31ST6) A w  P rized . Issued. 
Am . Pet. Co. com . s tk ..$ l2 ,5 0 0  000 40^ 4(

Prof.. 6 % n on -cu m .. 2 500 000 2 00590U
. 12-yp. 6 «  gold bonds 2 :000:800 646',300

Am . Oilfields C o. stock_25,000,000 18 302 800
20-year 6 % b o n d s . . .  10 .000.000 i S f l O O

Total - Held by-

STOOK .— The voting trust expired Oct. 1 1917.

Public. Holding Co 
$108,700 $12,359,700 

500 2,095.400
646.300 ................
635.300 17,667,500

1,030,800 1,098,800

. ............ . 7 X % .
. T h e  production o f  the older properties ln the first half o f 1917 showed a 
fa lllu g o ff o f  about 250,000 b b ls , lh o  management was expected to use 
somo part o f its resources for additional oil reserves. V . 105, p . 500.

R E P O R T .— Year 1916, V . 104, p . 949, 962. 9 mos. 1917, V. 105, p.997. 
'-Y e a r —  Gross Earns. Act Earns. Deductions. Dividend. Sur. or D ef

293s ur$l ,185,754 
193 sur587,999
721 sur318,227 
294 def49,157
012 sur212,542

Amount
Outstanding

$2,901,872
14,647,200

338,917shrs
$8,466,200
14,877,005
12,343,026

646.300
1.030.800
6.424.800
2.500.000
8.468.000 

45.000.000
8.300.000 

12,160.000
6.012.000
5.925.000
9.858.000 

39.701,030 
33,299.050 
32,336,150

Rate
%

See text 
2 t f l n ’16
7 in 1917 
See text

6 g 
6 g

See text 
4 In 1917 
12inl917

7 ln 1917 
6 g

10 in ’ 17 
5

See text 
7 ln 1917 

5 g

When
Payable

Q— M

Q— J
S 3

J & D 
F A A 
Q— M  24 

Q— M 
A & O 

Q— M

Q— J 
J & D
Q— M  31 
J & D 

Q— F
Q— J 

A & O

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payabte

Sept 2 9 ’ 17 12H 
Sept 1 '16 H %  
Dec 15 '17 50cts 
Jan 2 1918 1%  
July 1 '13 IH %  
Jan 2 18 1%
June 11920 
Feb 1930 
M ar 18 ’ 18; 20 
M ar 20 ’ 18 409? 
Oct 1 1917 2% 
Doc 15 T7 3%

Jan 1 '18 IH %  
Dec 1 ’ 18-’26 
Dec 31 ’ 17 4%  
Dec 1 1943 
Feb 1 1918 I X  
Jan 2 1918 I X  
Apr 1 1925

Checks mailed
Checks mailed 

do
Columbia Trust C o. N  Y  

do do
Southern T r C o. Los Ang 

do . do

Checks mailed 
do

Checks mailed 
F irs tN B .N Y & C h ic  FC 
Office. 36 Wash PI, N Y 
New York and Pittsburg 
Checks mailed 
Checks mailed 
Central Trust Co, N Y

The total net production for 1916 was 3,918.272 bbls., agst.4.440,139 bbls. 
Pres., T . A. O ’Donnell; V .-Pres’ts. I. W . Fuqua, J. M . Danziger, W . D . 

Stewart, R . W . Crawford; Sec. & Treas., Norman Bridge: Asst. Sec.. 
John L . Clark. Office, 1034 Security Bldg., Los Angeles, Calif.— (V. 105, 
I). 391, 500, 1422, 1900, 1997; V. 106. p . 603.)

CALUM ET & ARIZO N A M IN IN d C O .— O R G A N IZA T IO N .— Incorp. 
in Arizona in 1901 and owns mining properties in Bisbee, Ariz. (M am m oth 
Group), and Douglas, Ariz. Not cost refined copper in 1916. 9.04 cts. 

R E P O R T .— For cal. year 1916 in V . 104, p . 1797, showed:
1916. 1915. 1914.

Copper produced (lbs.)_________  74,898,788 65,268,910 52,667,929
Gross incom e......... .............  $20,587,941 $11,683,724 $8,518,999
N et for dividends_______________  11,155,005 5.453.882 3,085.536
Dividends paid................ ........ (90% )5,777,296(32X )2006,557 (30) 1.851,009

Copper production cal. year 1917, 59,938,400 lbs.; 1916, 74,898,788 lbs.
'16. ’ 17. 1918.
90 110 2 0 , - , . , -

D IV ID E N D S .—  ’08-’ l l .  ’ 12. ’ 13. ’ 14. '15.
P e r c e n t_______________ 40 yrly. 42'A 50 30 32>*

Total dividends to Dec. 31 1916, $30,817,002.
Pros., Charles Briggs, Calumet, M ich .— (V. 106, p . 299, 502, 717.) 
CALUM ET & HECLA M IN IN G.— Stock, $2,500,000; $12 per $25 share 

paid in. V. 93, p. 941. V. 98, p. 239. Decision 1915, V . 100. p. 232.
In 1916-17 the company redeemed, at par and int., the remainder o f  the 

$8,519,000 notes issued in 1909.
In 1917 purchased Tamarack Mining C o. for $3,600,000. V . 104, p.1047 
LATE D IV S.—  / ’08. ’09. ’ 10. ’ l l .  ’ 12. '13. *14. '15. '16. ’ 1 7 .1918

P. C. since 1906 / 80 108 116 96 168 128 40 200 300 340 40,—
In M arch, June and Sept. 1917 paid dividends o f 100% each; D ec., 4 0 % . 
In calendar year 1917 the copper output, including tho affiliated cos., was 

155,268,317 lbs., against 160,730,664 lbs. in 1916, V. 106, p . 502. Report 
for calendar year 1916, V. 104, p . 1047, 1588. Pres., R . L . Agassiz.—  
V. 105, p . 2097, 2458; V . 106, p . 502, 712.)

CAMBRIA STEEL CO.— Incorporated ln Pennsylvania in N ov. 1898, per 
olan, V. 67, p. 688, leasing Cambria Iron Co. for 999 years at 4%  on $8,468,
000 stock. V. 68. p. 128: V. 75, D. 443: V. 76, p . 862; V. 78, p. 1166.

In Feb. 1916 the Midvale Steel & Ordnance C o. bought control at $81 
a share. V. 102, p. 616; V. 101, p. 1554, 1630, 1715, 1809, 1976.

D IV S.—  f ’0 2 fo ’09. ’ 10. ’ l l  fo ’ 13. 1914. 1915. 1916. 1917.
Per c e n t . . . { 3 yrly. 6 X  5 yrly. 5 5 5 X  6 ( I X  Q-M )
E x tra _____ l _______  . . .  1913.1 Jan.. 1 1 2 6 (1)4 Q-M )

The quar. d lv. o f  1X  %  in N ov. 1914 and Feb. and M ay 1915 were paid
In 5%  scrip, $1,687,500. ad redeemed in 1916.

R E P O R T  for 1916, with balance sheet, was in V . 104, p . 1487, showing: 
Total net income, $27,511,794; depreciation, & c., $2,078,721; charges, 
$338,720; dividends (6>*% ), $3,037,500; bal., sur., $22,056,851. In 1915, 
total net income was $8,546,084 and $3,115,932 in 1914. Chairman, 
W . E . Corey; Pres., A . C. Dinkey, Johnstown, Pa.; Sec. & Treas.^jpL 
Brewer Gehly. Office, Widener Bldg., Phila.— (V. 105, p. 7 1 8 ,\ f0 &  

CAN ADIAN  C AR & FOU N DRY CO ., LT D .— (V. 106, p. 89, 1930 
CARBON STEEL CO.— (V. 105, p . 2097, 2545; V. 106, p . 603, 609)
(J. I.) CASE THRESHING MACHINE CO.— ORGAN IZATION .— Incor

porated in Wisconsin ln 1880 as successor to a co-partnership formed in 
1842. Has plant at Raolne, W ls., on navigable waters, covering over 40 
acres o f floor space. Manufactures threshing machines, clover hullers, 
steam traotion and farm engines, steam-road rollers, oil tractors, both for 
gasoline and kero ene, automobiles, &c. Owns 100 cres additional at 
Racine, on which buildings have been erected and 192 acres at Fort William, 
Ont., for ruture development. V. 94, p . 353; V . 98, p . 1152: V. 101. p. 372.

STO C K .— The voting trust as extended expired b y  limitation Jan. 1 
1918. Voting trustees, Frank K. Bull, Francis L . Hine and William E . 
Black. V . 99, P- 1676, 1913; V. 105, p . 2545.

Divs. on pref., Apr. 1912 to Jan. 1 1918, I X %  quar.
BON DS.— In Feb. 1914 312,000,000 1st M . serial bonds were sold ,m a

turing $1,500,000 Dec. 1 1914, $1,000,000 In 1915, $500,000 yearly 1916 to 
1918 and $1,000,000 yearly 1919 to 1926. Redeemable or repurchasable 
on any int. date at 103 and Int., but If less than the entire Issue is called, 
tho last maturing bonds must be redeemed first. Secured by a first mort
gage on all the property and further by  notes received in regular course o f 
business. In 1917 bonds not yet duo were bought and canceled reducing 
the amount outstanding from  $9,000,000 in Dec. 31 1916 to  $6,012,000 
D ec. 31 1917. Under the mortgage the company is required to keep on 
deposit with the trustee blls receivable acquired in the course o f business 
to an amount $2,500,000 in excess o f  the bonds outstanding. V. 106, p.609. 

R E P O R T  for year ending Dec. 31 1916, in V. 104, p. 1140, 1158;
1916. 1915. 1914. 1913.

Gross sales............. $13,047,257 $14,058,632 $14,395,384 $13,417,406
P rofits ............ ..................... $2,385,110 $2,889,282 $2,024,878 $2,102,278
Bond interost, & c...........  $737,389 $957,457 $1,058,180 $833,627
Preferred divs. ( 7 % ) - - -  850.500 850,500 850,500 850,500

Balance, surplus.......... $797,221 $1,081,325 $116,198 $418,151
D IR E C T O R S .— Frank K . Bull (Chairman o f Board), Warren J. Davis 

(Pres. & Treas.). Ellis J. Gittens and Milton H . Pettit (V .-P s.), Frederick 
Robinson, Racine, W is.; F . W . Stevens, Ann Arbor, M ich .; A . O. Choate, 
Francis L. Hine, N . Y .; W . E . Black, Chas. J . M cIntosh, Horace A . J. 
Upham, Milwaukee, W is. Office, Racine, W is.— (V. 106, p . 502, 609.)

CELLU LO ID COM PAN Y.— O R G A N IZA TIO N .— Incorporated N ov.28 
1890 In New Jersey. Stock, $6,000,000; issued, $5,925,000; par. $100.

N o bonds or mortgage outstanding.
DIVIDENDS.— J1S99. 1900. 1901. 1902 fo 1915. 1916. 1917.
Since 1898___________ %\ 6 7 7 8 yearly. 19X  10

M arch, June, Sept, and Dec. 1917 each, 2 % ; D ec., 2%  and 2%  extra. 
Factories at Newark, N . J.; Office, 30 to 36 Washington Place, N . Y . 

Pres., M . C . Lefferts; V .-Ps., D . G . Maynard and Henry Rawle; Sec. & 
Treas., Carleton M ontgomery.— (V. 104, p. 1266; V. 106, p. 502.) 

C EN TRAL D IS T R IC T  TELEPHONE C O .— See page 210. 
CEN TRAL FOU N DRY CO.— (V. 105, p. 822; V . 106, p. 399, 603.) 
CEN TRAL ILLIN OIS PUBLIC SERVICE C O .— See “ El. R y. Section." 
CEN TRAL LEATHER C O — O R G A N IZA T IO N .— Incorp. in N . J. on 

Apr. 12 1905 as a reorganization, per plan V. 79, p . 2751, o f U. S. Leather 
Oo. (V . 56. p. 757; V. 57. p. 23; V. 71, p. 817: V. 81. p. 213. 560, 1176, 1852: 
V . 90, n. 1173: V . 94. p . 624. Output, sole leather. In June 1917 pur
chased W ilder Tanning C o ., with tannery at Waukegan, 111.— V. 104, p . 
2555. (Orders 1918, V. 106, p. 399.) •

Statement to N . Y . Stock Exch., V . 81, p . 504; V . 82, p . 159. (Orders 
1918, V . 106, p. 399.)
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M ISCELLANEOUS COM PAN IES  
jFor abbreviations, & c„ see notes on first page]

Central & South American Teleg— Stock auth $14,000,000 
Central States Electric Corporation— Com stock $10,000,000 

Pret stock 7%  cumulative $30,000,000--------- - - - - - - - - - 
Secured conv gold notes’ red 101 s f, conv pref stock - -G c * * 

C erro de P asco C opper C oro— Stock (no'face v a lu e ) - . - - - -  
Convertible bonds $10,000,000 call 105—- - - - - C o l y c  

C halm ers M otor C orp ora tion —Common stock auth 400,000 shares no par v a lu e . . - - ----------
Pref stock 8%  cum call at 110slnk fd3%  July 1 1920— - - 
1st M tge gold notes o f  Chalmers M o to rC o .- - -  - - - - - - - Mp

C handler M otor Car C orp— Auth capital stock^SIO.OOO.OOO 
Ches & P otom ac Tel C o— Cons M  $1,500,000 s fd call 103 c 
C hes & P otom ac T eleph  Co o f Va— 1st M  g red . - - - - - c
C hesebrough  M anu factu ring  Co C o n s o l-S to ck  $1,500,000
C hevrolet M otor Co— Stock auth $80,000.000— . ..............
Chicago Edison Co— See Commonwealth Edison Co 
Chicago Junction Rys & Union Stock Yards— Common stock

Preferred fa *  d) 6%  cumulative - - - - - - - - - ...........
M tge & Coll Tr R ,f  bds g ($10,000,000 5s) - - -a .x c * & r
Central M fg DIst 1st M  $10,000,000 gu " A "  due $120,000

yearly call 105------------------------------------------------c
Union Stock Yd & Transit Co (sub co) debs g red 105-- -X  
Railroad issues guaranteed, see text--------------------------------

Date
Bonds

1912
1915

1917
1899
1913

1900
1910
1910

Par
Value

$100

600 &c 
None 

1,000
None 

100 
100 &c 

100 
1,000 

100 &c 
100 
100
100
100

1,000
1,000

Amount
Outstanding

$14,000,000 
6.451,900 
4,513,300 
5,963,784 

660.666 shs. 
7.110,000

400.000
4,400
3,150
7,000.
1,230,
3,349
1,500,

64.004,
6.500
6.500 

14 000
3,880

500

shs
000
000
0UU
000
400
000
800
000
000
,000
,000
,000

Rate When
% Payable

See text
See text Q— F
7 in 1917 Q— J

5 g J & D
See text Q— M

6 g M & N

6 g A & O
Seetext Q— J J

5 J & J
5 g M & N

14 In T7 Q— M

9 in 1917 Q— J
6 in 1917 Q— J
4 & 5 g A & O

5 M  & S
4 « J & J

Last Dividend 
and Maturity

Jan8 1918 1>4 
Feb 19 T5 M 
Dec31 T7 l 3A 
June 11922 
Mar 1 T 8  $1.25 
N ov 1 1925

Oct 1 1922 
Jan 2 1918 3%  
July 1 1929 
M ay 1 1943 
Dec 20 T 7  3H  
Feb 1 T 8  3%
Jan 21918 2 H  
Jan 2 1918 1M 
Apr 11940
M ar 1 T 8  to '41
Jan 1 1920

Places Where Interest and 
Dividends are Payable

Office 66 Broadway, NY
Checks mailed _
Guaranty T r C o, N  Y  
Columbia Trust C o, N  Y  

do do

New York
Wash, Am Soc & T r Co 
Richmond, Va 
Checks mailed

Old Colony T r Co, Boston
do do

Guaranty Trust Co. N Y
First Tr & Sav Bk, Chlo 

do do

B O N D S.— Secured by a 1st M . on all the assets and lands acquired 
and, ponding their physical acquisition, by the shares o f  old company 
(pearly all acquired) and all the stock and bon d so  f i  ts 
Ing $3,750,000 4%  25-year gold debentures and $10,000,000 s 
Qentral Pennsylvania Lumber Co. (authorized amount $20,000,000). 
Hi D ec. 1913 a sinking fund was established. V . 76. p . 1196; V . 78, p . 50, 
V . 81, p . 1176; V . 96, p . 648; V. 98, p . 75; V . 104, p . 858.

Total auth. bond issue: $45,000,000, viz. (on Jan. 1 1917): unissued, 
*8.242.350, (o f which $5,808,000 were reserved for retirement o f  U. S. 
Leathor C o. debentures and are now free bonds:) held In stum page and 
special depreciation fund, $3,491,000: in general treasury, $937,000. less 
*1,500 held for exchange o f U. S. Leather pref. stock; balance outstanding. 
$32,336,150. „
f D IV ID E N D S.—  1914. 1915. 1916. 1917. 1918.
C o m m o n .^ . . .............................  2 7 3 5 Feb. I X

Preferred dividends regularly I H %  quarterly Oct. 1905 to Jan. 1918.
R E P O R T .— For year 1916 (V . 104, p . 858; 9 m os. to Sept 30 1917 

(V . 105, p .^ l7H ). Gross Bond Pref.Divs. Common Balance.
Year. Earnings. Income. Interest. (7 % p .a .) Dividends. Surplus.
1916.-21,788*679 17,327.409 1,831,208 2,330,930 (8^)3275326 9.882,945
1915 . -12,145,589 8,465.104 1,838,207 2,330,930 (4U.588.038 f7 07 .92 9
1914.-10,301,050 6,715.131 1,838,207 2.330.930 (3)1,191,028 1,354.965
919W .:i7 ,485 ,503  14,148,070 1,378,656 1,748,197 <7^)3076819 7.944,399
1916. -13,198,676 10,244,357 1,378,656 1,748,197 (5)1,985,045 5,132,459 

D IR E C T O R S .— Edward C . H oyt, A . Augustus Healy, Geo. D . Hallock,
Leopold Rossbach, Eugene Horton, Walter S. H oyt, Warren G . Horton, 
Lewis H . Lapham, L . C . Krauthoff, Geo. W . Childs, Edward O. Thiers, 
Van A . W allin, Chas. Einsiedler, Frank IL  Platt. Pres., E . O . H oyt;
1st V .-P ., — ................ ; 2d V .-P ., Geo. W . Childs; 3d V .-P ., Eugene
Horton; 4th V .-P ., Walter S. H oyt; Sec., Fred. E . Knapp; Troas. II W . 
Hill. New York offices, Whitehall B ldg., Battery Place and West St.—  
(V . 105, p . 391, 1312, 1711; V. 106, p. 299, 399.)

CENTRAL & SOUTH AMERICAN TELEGRAPH.— Owns cables from 
Vera Cruz. M ex., to Valparaiso. Chill, total 15,180 miles, and land lines, 
1,730 miles, &c. Including the Trans-Andine telegraph line, 1,396 miles. Con
nects at Vera Cruz with Mexican Telegraph Co., and owns an interest In 
cable and duplicate cable between Galveston andCoatzacoalcos, 825 miles, 
&c. New cable between New York and Colon, Isthmus of Panama, was 
completed about Aug. 1907: of this, 738 mile3 from New York Is owned 
by  Mexican Teleg. C o. and 1,563 by O. & S. A . C o. V . 84, p . 1054, 1117.

A new duplicate cable between New York and Colon, Isthmus o f Panama, 
"■as completed July 23 1915, o f  which 738 miles from New York Is owned by 

* ’Mexican Telegraph C o ., the balance, 1,514 miles, by the O. & S. A . Tel. 
W D E N D S . I ’85. ’96. ’87. ’88-’96. ’97. ’98-’ 15. „  1916. 1917.

P , cent cash______1 4  4 6 7 y’ly. 6 H  6 y’ly. §  & 3 ex. below
btock .— 1890, 20% : 1907, 25% : 1917, Jan., 1H %\ April 1, 46%  In stock; 

Increasing amount outstanding to $14,000,000 April, July, Oct. and Jan. 
1918, each 1 H % . V. 106, p . 89; V. 104, p. 562, 1047.

Cable rates reduced in 1917. V. 105, p . 200; V. 106, p . 89.
estimated.— V . 105, p. 2545. 
ends. Bal. Sur. Tot. Sur.

E A R N IN G S.— For calendar year 
Cal. Year. Tot. Inc. xNet Inc.

1917 
19162Q25 __ - . -

x ‘ “Net income”  as above” in”l 917 Is shown beYoro'providing for war taxes. 
Offico, 66 B ’way, N . Y .— (V. 105, p . 2001, 2545; V . 106, p . 89, 502.) 
CEN TRAL STATES ELECTRIC C O R P O R A T IO N — See page 213. 
CERRO DE PASCO COPPER C O R P O R A T IO N — See V . 101. p. 

1467. 1710. Incorp. in N . Y . State In N ov. 1915 and acquired extensive 
copper, & c., deposits in Andes M tns., Peru. Capital stock, 1,000,000 
shares, no par value; issued, 666,666 shares and reserved for conversion of 
bonds, 333,334 shares. Listed in N . Y . Stock Exch. Feb. 1917. V. 104. 
p . 666. D ivs., March 1916 to Dec. 1 1916, both incl., $1 a share each 3 
m os., March to Sept. 1917 each $1 and 50 cents extra; Dec. 1917 and M ar. 
1918, $1 and 25 cents extra. V. 105, p . 2001. nn/, u . , -

The bonds are convertible after N ov. 1 1917, each $1,000 bond into 
33 1-3 shares o f stock. Also callable, in whole or in part, after N ov. 1 1917 
at 105 upon 90 days’ notice, subject to the conversion privilege, which may 
be exercised within the 90-day period. Sinking fund, one-third tho not 
earnings after paying interest, with a minimum o f $1,500,000 per annum 

In Aug. 1917 $2,890,000 bonds were called for paymont N ov. 1 1917 at
105 if not converted into stock. V . 105, p . 501. __ „ __ .

R E P O R T .— For cal. year 1916 in V. 104, p . 1698;'showed: Dividend: 
from sub. cos., & c., $3,673,528; N et, after taxes, $3,554,216; Bond iut. t 
N ov. 1 1916, $600,000; accruod int. to  Doc. 31 1916, $100,000; dlvs. ($4).
*2,666,664: bal., surp., $187,552.

Copper output for year 1917 was 72,650,000 lbs. agst. 69,480,000 lbs. 
in 1916. For Jan. 1918, 6,798,000, against 6,172,000 in 1917.

Pres., L. T . Haggin. Chas. D . Barney & Co. are interested.— (V. 105, 
p . 1000, 1422, 1900, 2001, 2368; V. 106, p. 193, 609, 712.)

CHALMERS- MOTOR~CORP.— O R G A N IZA TIO N .— Incorp. In N Y . 
N ov. 3 1916 as successor o f Chalmers M otor C o. o f  Dotroit (incorp. in 
1908). Also owns entire stock o f Chalmers M otor C o. o f Canada, Ltd.

A n n tw f Output'. 1912. 1913. 1914. 1915. 1916. T o  N ov. 28 ’ 17.
Cars......................... 7,252 6,674 7,374 6,118 21,408 „  11,189

The shareholders voted Sept. 10 1917 to readjust tho capitalization as 
shown in table at head o f page and to lease tho plant for five years to the 
Maxwell M otor C o ., Inc., which will turn over as rental 50%  o f the not 
profits o f the plant to the Chalmers M otor Corp. after paying the interest 
on the $3,150,000 6% 5-year 1st M . notos. V. 105, p . 1100; V. 106, p. 299.

The plan provided $3,000,000 additional working capital by sale o f said 
*3,150,000 1st M . 6%  notes at 95% , $2,640,000 to shareholders thereof, 
the bankers, J. S. Bacho & C o. ana Charles D . Barney & C o., agreeing to 
take tho remaining *371,000. Each shareholder subscribing as aforesaid 
converted one-half his stock into 8%  cum. pref. stock, $100 o f the latter 
for 3 shares o f the old stock o f no par valuo. In other words, the holders 
o f  each 100 shares o f stock paid in cash $1,000 and received 1st M . 6%  
notes $1,052 65 8%  cum. pref. stock, $1,666 60, and no par value com . 
stock 75 shares. See V. 105, p. 912, 1106, 1211; V. 106, p. 299, 399. Also 
*2,625.000 o f bank loans were to be extended by  tho Chalmers C o. till 
M ar. 1918; then 15% to be paid and balance extended till Sept. 1 1918;

then 20%  paid and bal. extended till M ar. 1 1919, then 20%  paid and 
extended till Sept. 1 1919; then 20%  paid and remainder extended to
M Balanco1sheo't Aug.13 l ’ l§ i7^ <se'o V. 106, p. 299, 609. Directors ejected 
in Feb. 1918 Jules S. Bacho. J. Horace Harding, Hugh Chalmom, Henry
E . Butler, George O. Van Tuyl Jr., Joseph II. Clark and W . P . Kiser. 
Compare V. 106, p . 399. Financial office, Detroit.

CHANDI FR M OTOR CAR C O R P .— O R G A N IZA T IO N .— Incorp
orated in Ohio on N ov .1 6  1915 to succeed an Ohio corporation o f the same 
name. Capacity 25.000 cars per annum. Plant and office at Cleveland, O.

STO C K .— Auth. capital $10,000,000 (par $100); outstanding, *7,000.- 
000. Company has no bonds, no preferred stock.

D IV ID E N D S.— In 1916: April (N o. 1). 114%: July. 2%  and J4% extra,: 
From Oct. 2 1916 to Jan. 1918, 2%  & 1%  oxtra (Q .-J .), making 12% 
p. a ., and in July 1917, 1% for Red Cross contributions. V . 105, p . 913. 
2001.

E A R N IN G S.— For cal. year 1917 (see V . 106, p . 609.)
1 9 1 7  1 9 1 6 .  I 1 9 1 7 .  1 9 1 6 .

N et profits.* * 1 ,9 2 5 . 0 0 0  $ 1 , 7 1 6 , 1 6 6  Bal., surp. . * 1 , 0 1 5 , 0 0 0  * 1 ,0 1 6 , 1 6 6  
Dividends ( 1 3 ) 9 1 0 ,0 0 0  ( 1 0 ) 7 0 0 , 0 0 0 (T ot. su rp .. 2 ,2 0 5 , 7 8 6  1 ,1 9 0 ,7 8 6

* After deducting $ 4 9 0 ,0 0 0  (est.) for war taxes. . , rnnn
The following is reported to  be correct; in 1917 an output o r  about l o , 0 0 0  

cars was attained, compared with 1 3 ,0 0 0  cars in 1 9 1 6  and 8 ,0 0 0  cars in 1 9 1 5 .
O FFICERS.— Pres. & Gen. M gr., F . C . Chandler; V.-Pres., \V. S. M ead; 

Sec., Isadora Grossman; Treas., Sam’l Regar.— (V.106, p.299, 609, 712.) 
CHESAPEAKE & POTOMAC (BELL) TELEPHONE CO.— Seep. 212. 
CHESEBROUGH MANUFACTURING CO., CONSOLIDATED.— O R 

GAN IZATION , &C.— Incorporated In 1880 In New York. Manufacturers 
o f “ Vaseline”  preparations. Formerly controlled by Standard Oil Co. 
of N . J ., but segregated In 1911. See Standard Oil Co. of N. J-. V .8 ,> ,p . 
216, 79(5; V. 93, p . 1390. Stock, $500,000; par, *100. Juno 10 1916 the 
capital stock was increased from $500,000 to *1,500,000 by a 200% stock 
dividend. V. 102. p . 1720. „ 101-

LA TE  D IV S. (% f—  1912-15. 1916. ^ n 17™  ■>Regular ___________ 40 yrly. 15 12 ($3 Q .-M .)
Extra ________  514 & 200 stock 2 (50 cts. Q .-M .)

In 1917 paid 14% ($3 and 50 cts. extra Q ^M . 19).
Pros O N Cammann* V .-P .. C . W . M cGee; Sec., R . S. Gill; Troas., 

Charlra L a m o n tfIS t .S e c ’. & Treas., Fred’k H . Williams. Office. 17 State 
St., N . Y .— (V. 104, p. 767: V . 105, p . 2001, 712.)

CH EVROLET M OTOR C O .— O R G A N IZA TIO N .— Inc. Sept. 23 1915. 
In D ela., to manufacture and deal in automobiles. Owns all outstanding 
stock o f the Chevrolet M otor Co. o f N . Y ., Chevrolet M otor Co. o f  M ich ., 
Mason M otor Co. at Flint, M ich ., Chevrolet M otor Co. o f Toledo, and 
Chevrolet M otor Co. o f  Bay C ity, M ich ., with contract interests in Chev
rolet M otor Co. o f Canada, Oshawa, Canada, and Ohovrolot M otor C o. o f  
St. Louis. Production for cal. year 1916 was b9,702 cars. Controlled by  
interests identified with General M otors C o ., which see below, also in
V OwnedPb e c ? 3 i  1916, 450,000 shares Genoral Motors Corp. com . [*45.- 
000,000out o f $82,038,8001; 106,000 shares United M otors Corp. com . [out 
o f  1 200,000 shares]; and 13,650 shares Scripps-Booth Corp. common [out o f
25,000 shares). V. 103, p. 1123; V. 104, p . 1383.

STO C K .— In 1915 shareholders voted to increase tho capital stock to 
$80,000,000. V. 104. p .949; V. 103, p. 2345; V. 102. p. 972; 1062,1628.

STOCK issued. $64,250,000; In treasury Jan- 1 1917, *245,200. Issued 
for operations, *20,604,800; for investments, *43,400,000. V. 105, p . 501. 
N o bonds or pref. stock.

D IV ID E N D S.— N o. 1, M ay 1917, 3 % ; V . 101. p . 1147. Aug. and 
N ov. 1 1917, 3 % ; 1918, Feb., 3 % . , , , , ,r - no.

OU TPU T AN D  CASH VALU E.— For calendar years (V. 106, p . 503): 
Calendar Years—  1917. 1916. Increase.

Cars sold - - -  125,004 69,522 55,482
cash  v a l u e : : : : : : : : : : : : : ________ *62 ,638.303 $3 2 ,306,295 $3 0 ,332,088

Sales for calendar year 1917 show an increase o f 94% over 1916. 
R E P O R T .— For cal. year 1916, in V , 104, p . 949, 1383,'showod;

Net earnings from operations, after opor. expenses, &c--------------*4,845,071
Dividends received_____________________________________________ 2,250,000

N et income for the year 1916---------------------------------------------------$7,095,071
O FFICERS.— R. H . Higgins, Chairman o f Board; L . G , Kaufman, 

Chairman o f Financo Committee; W . O. Durant, Pres.; A . B . O. H ardy. 
1st V .-P .; J. T . Smith, Sec.; Edwin O. W ood, Asst. Sec.; W . C . Sills, Ireas.

D IR E C TO R S.— W . C . Durant, A . B. O. Hardy. R . A. McLaughlin. 
W . C . Sills, J. T . Smith, It. H . Higgins, L. G. Kaufman, U . M . Barksdale.
A. H. Goss, Edwin O. W ood.

N . Y . offico, 600 W . 57th St.— (V. 106, p . 503.)
CHICAGO JUNCTION RAILW AYS & UNION STOCK YARDS.— O R 

G A N IZA T IO N .— Incorporated In 1890 in Now Jorsoy, and owns entire 
stock o f Union Stock Yard & Transit Co. of Chicago and Chic. June. R y .. 
inch, about 700 acres o f land (with one mllo o f  water fron t), contain
ing warehouses, sheds and pens to accommodate 75,000 eattlo, 300,000 hogs, 
&c. V. 100, p. 1261. In 1907 Now York Central R R . Interests acquired 
tho 46 miles outer belt line o f tho Chicago Junction lty ., assuming the 
*2.500,000 bonds, and giving $2,500,000 now bonds in payment. V . 85.
P ’ T h o ’c  mitral’ Manufacturing District o f Chicago trustees own about 375 
acres on which factories have been eroctod and used by about 150 industrial 
concorns. V. 99, p . 342; V. 100, p. 1261. See bonds below.

Chicago Stock Yards Co. (which soo) owns all o f the *6,500,000 com. stock; 
D IV ID E N D S.— On pref., 6%  yearly (Q .-J•)• g0“ “ °>K 1891j

1892 to Jan. 1 1915. incl.. 8%  yearly; 1915 to Oct. 1917.9%  (2H  % Q--J-) ) 
BONDS.— The collateral trust bonds are secured by pledge of 131,803 

shares o f  the stock of Union Stock Yards & Transit C o ., $5,499,100 o f  the 
*5,500,000 stock o f Chicago Junction R y. and $2,500,000 bonds o f Indi
ana Harbor Belt R R . Of the bonds, $4,000,000 are 4s and $10,000,000 
Issued in 1915 are 5s, both being equally secured, except that under a sup
plemental mortgage the 1% additional interest over tho original 4%  on the 
$10,000,000 bonds will bo a secondary charge on tho property. Soo V, 70.

and are a first mtge. on real estate and p r o p e r t y , , -------------
mated in excess o f *12,000.000. Bonds are guaranteed, prin. & lnt.,|by 
endorsement, by the Ch. June. Rys. & Union Stock Yards Co. Minimum 
sinking fund 2% o f bonds out. V . 102, p . 888, 978’ V. 103, p . 1980, 2157.

4
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MISCELLANEOUS COMPANIES  
[For abbreviations. &c., see notes on first page\

Chicago Pneumatic Tool Co— Stock $7,500,000-----------------
First mtge gold red at 105 all or by lot for $50,000 3 

C h icago S tock  Yards Co— Collat tr bonds g red 105---O B X 
C h ica go  (B ell) T e lep h on e— Stock $40,000,000 authorized.

1st M S50,000.000 gired 105 since Deo 1 1913 _FC.xxc*&r* 
C hile C opper C o— Stock auth $135,000,000

Ooll trusts 7%  conv g bonds auth $15,000.000------
Convertible 15-yoar bonds, Ser A , (soe text) call g .G c*& r*

C h in o  C opper C o.— Stock $4,500,000__________________ - - -
Cln das & El C o— 1st M  $15,000,000 g s fd call 102-Co.c*&r* 
C ities Service Co— See "E lectric Railway Section'
C ivic Investm ent & Industrial C o—See Montroal Light, 
Claflln (H B) C o— Soe Mercantile Stores Corporation 
Clearfield B C oalC orp— ls tM ln tg u b y BchCr R R g s f.C o l.x c  

Oanoe Ridge purchase money mortgage sinking fu n d--_ (ix  
Mortgage $5,000,000 gold authgu  by N Y  O out.G .xc*& r* 

Old bonds on Penn O & O properties, see text 
Clcvclan d (Oi Elec III Co— 1st M $30,000,000 call Apr '24 text c*

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

19CT
1911
1908

$100 
1.000 

500 &c 
100

1,000 Scc

$5,485,800
1.296.000
6.220.000 

36,000,000 
18.996.000

4 In 1917
5 g 
5 g

8 in 1917
5 g

Q— J 
J & J 
A & O 

Q— M 
J & D

Jan 25 '18 1% 
Dec 311921 
Oct 11961 
Dec 31 '17 2%
Dec 1 1923

LIb'ty N atBk.N  Y&Ohlc
National City Bank. N Y 
Old Colony Tr C o . Bost
Chicago __
First T r & Sav B k . Ch

1913
1917

id
500 &c 
500 &c 

5

15.000. 000
35.000. 000 

4,349.900
7 g

6 g
Soe text

M  & N 
A & O 

Q-M  31
M ay 1 1923 
Apr 11932 
See text

Guaranty Trust O o .N Y  
New York 
New York 
N  Y and Cincinnati1916 1,000 &c 8,936,000 5 g A & O Apr 11956

Iloat & Power Consol
1891
1902

100 &c 668.100
275,000

4 g
3H

J & J
A & O

Jan 1 1940 
Oct 11951

Columbia TrustCo, N Y 
Company’s Office 

do do1911 1.000 &c 2,500.000 4 X  g M & N Nov 11932

500 &c 16,000.000 5 g A Sc O Apr 1 1939 Checks mailed

Also guarantees principal and interest o f (a) $765,000 Chic. River & Ind. 
RR. 5s; (b) $2,327,000 Chicago Junction R R . 4s. Soe R lt. companies.

R E P O R T .— Report for 1916, in V. 104, p . 860. showed combined results 
o f  N J. com pany. Transit Co. and R y. C o.:

1916. 1915.
...*$7,208 ,313  S6.566.836

51515,109 4,943,324

1914. 1913.
$5,982,368 $6,329,056

4,384,898 4,654,757Gross earnings_________
Taxes, int. & oper. exp . _________________________ _____________

Surplus after Int., & c. $1,693,204 $1,623,512 $1,597,470 $1,674,299 
♦Exclusive o f  earns, from real estate invests•» included in former years. 
D IR E C T O R S .— F. H . Prince (Pres.). Eugene V . R . Thayer (V .-P .) 

Geo. P . Gardner (V .-P .) . Bradley W . Palmer. F . Lothrop Ames, Rodolphe 
Agassiz, Boston; John A. Spoor. Chicago; W m . O. Lane, S. L. Schoon 
makor N . Y.* Samuel S. Donnis, Newark, N . J. N . Y . agency, 25 Broad 
8 t.— (V. 103, p . 1980, 2157; V. 104, p . 850.)

CHICAGO PNEUMATIC TOOL C O — O RGAN IZATION .— Incorporated 
In New Jersey on Dec. 28 1901 as a consolidation. Afterwards acuulred 
several properties In 1904 began to manufacture electric tools. In 1906 
rock drills; In 1910 railway gasoline motor cars and commercial trucks. 

DIVS.—  / ’02. '03. ’04. '05. ’06. ’07. ’08. ’09. '10. '11 to Jan. 1918.
Per c e n t ___j  6 7 ) i  K 3 4 4 0 0 3 .4 yrly. (1%  Q-J.)

BONDS.— Of the bonds ($2,500,000 authorized), $2,500,000 has been 
Issued, $42,000 on Jan. 1 1918 boing in troasury and $1,162,000 rcdcomcd by 
sinking fund o f 850,000 yearly and accretions; mortgage trustee, Lawyers' 
Titlo & Trust C o., N . Y . V. 74. p. 208.

R E P O R T .— For calendar year 1917, V. 106, p. 705:
Calendar Net 

Year—  Profits.
1917____ $2,006,372
1916____  1,577,980
1915____  982,864
1914____  655,105

Bond
Interest.
$121,725

119,375
117,775
116,175

W a r
Taxes.

$227,674
Deprecia- Dividends
tion, &c 
$487,582 

505,182 
331,842 
260,275

(4 % ).
$257,952

257.952
257.952 
257,951

Balance,
Surplus.

$911,438
695,471
275,295

20,703
OFFICERS.— Chairman of Board, John R . MoGInley; President, W . O. 

Duntley; V .-P .. J .G .O sgood ,T reas ., Leroy Beardsley; Sec., W . B. Seelig: 
Asst. Treas., W . W. Bishop. Executive Oommltteo, W . B. Soelig, E . M . 
Richardson, J. It. M cGlnloy, W . O. Duntley and W . A . M itchell. D irec
tors (Feb. 1916), Chas. M . Schwab, Jamos II. W ard, (V. O. Duntley, J. R . 
M cGlnloy, \V. A . M itchell, W . B. Seelig, A . F. Cassidy, F . O. Graham and 
E . M . Richardson. General office, Fisher Bldg., Chicago. N . Y . office, 
52 Vanderbilt A ve.— (V. 105, p. 2545; V . 106, p. 399, 609, 705.)

C H IC A G O  STO C K  YARDS C O .— Incorn. in Sept. 1911 In Maine and 
owns all o f tho $6,500,000 common stock o f Chicago Junction Rys. & Union 
Stock Yards C o.— which see above. (V . 93, p . 1193; V. 94, p . 210). lias 
outstanding $8,000,000 common stock in $100 shares (20%  owned by 
Armour & C o., V. i00, p. 1931), on which 5%  has been paid yearly from 
Jan. 1914 to July 1 1917, inch (.214% J. & J .), and tho collateral trust 
bonds above described (auth., $13,000,000), callablo at 105. Pres., 
Norman J. M cGaffin and Treas., F . R . Pcgram, Ames B ldg., Boston.—  
(V . 94. p. 210; V. 106, p . 193.)

CHICAGO (BELL) TELEPHONE CO.— Incorp. in Illinois Jan. 14 
1881. Operates In Chicago and neighboring towns. Amer. Telep. & Teleg. 
C o ., which owns $35,352,900 o f the $36,000,000 stock. V . 93, p. 1467. 
1791. Franchise granted 1907, expiring Jan. 8 1929, provldos that 3%  of
Sosa earnings are to bo paid to city annually. C ity may purchase proper, 

s  Jan. 1 1919 or 1924 at price 5%  in excoss o f  cost o f  duplication. V. 85- 
D. 1211. Stations Dec. 31 1917, 594,054.

STO C K .— Holders o f record M ay 1 1917 wero offered tho right to sub
scribe at par, pro rata until M ay 31 for 20%  ($6,000,000) now stock. 
V . 104, p . 1390.

DIVIDEN DS.— For many years 10% yearly: since Deo. 1908 2%  quar 
(stock dlv. Oct. 1908, 20% ); 1909 to D oc.1917, 8%  (Q .-M .).

BONDS.— Bonds authorized, $50,000,000. In 1908 $5,000,000 were 
■old and in Apr. 1912 $14,000,000. Additional bonds can be Issued slnoe 
Deo. 1 1909 at rate of $5,000,000 yearly. Amount o f bonds cannot exceed 
60% of total assets nor more than (50% of the real estate and construction 
accounts. Subleot to these limitations, further amounts may be Issued up 
to 7 5 % or the cost o f improvements &c. V. 87. p .742 . 1607: V .9 4 . p.1905 
Other funded dobt Dec. 31 1917: Real estate notes, $82,500; Lake C o. Tel. 
1st & Ref. 5s, $14,000.

R E P O R T .— Roport for cal. year 1916, V . 104, p . 558; 1917, V. 106.P.609. 
Year—  Gross. N et. {«(•• <*£;, Divs. (8 % ) Balance.

1917-.................. $21,543,914 $3,666,219 $1,219,221 $2,520,000def.$7.3,002
1916..................  19.672,718 4.509,965 1.096,379 2,220,000 1,193,586
— (V. 104, p . 455, 558, 666, 1268, 1390, 1804; V . 106, p. 601, 609.)

CHILDS CO., N. Y.— (V. 104, p. 162, 865, 2236, 2643; V. 100, p. 604.)
CHILE COPPER CO.— Incorporated April 16 1913 In Delaware and 

owns tho entire 10,000 shares o f full-pala and non-assessablo capital stock 
o f tho Ohilo Exploration Co. o f N. J. Said company owns and operates 
extensive deposits o f low-grade copper ore and a plant for producing elec
trolytic copper at or near Ghuqulcamata, Northern Chllo, on a branch o f 
tho Antofagasta Bolivia By*. 163 miles northeast o f Port o f  Antofagasta, 
and has Its own standard-gaugo railroad connecting the plant with the mine. 
Altitude o f mine, 9,600 ft.; o f pl?ut. 9.000 ft. The plant, with capacity 
for treating 10,000 tons or ore daily, began operations M ay 18 1915. yearly 
capacity, 110,000,000 lbs. In 191S plant capacity was to bo increased to 
27,000 tons daily, or 300,000,000 lbs. yearly. V . 104, p. 1147. In 
March 1917 tho proven oro reserve was reported as 354,000,000 tons; ad- rilf.lnmil “ nmlwW,, am  non 0119 tons.

Sec statement to Exchange
dltional "probable ore” , 346 ,000,000 tons 

Securities listed on N . Y . Stock Exchange 
N ov. 1915. V. 10 1 . p . 1893 

ST O C K .— Of $135,000,000. S 10.000,000 is roservod for conversion o f b d s . 
BON DS.— Issue o f 1913 secured by entire capital stock o f Chile Explor

ation C o. o f  N . J. and convertible at option o f holder prior to M ay 1 1923, 
Into stock, par for par. (V . 100, p . 2038, 21b9.) Notes payable and loans 
Dec. 31 1916. $11,220,000. ,, ,

In April 1917 sold $35,000,000 6%  convertible, serios A bonds, (total 
auth., $100,000,000) to pay floating dobt and pay for further additions. Ac. 
Thoso bonds aro convertible into stock at any tlmo, $35 o f bonds for $25 
stock [or at lower rato in case of issuo o f (a) bonds convertible at lower rate; 
(b) stock at loss than $35per share]: also callablo by company after April 1 
1922 at 110 and int. Of tlio remaining bonds (a) $15,000,000 is roservod to 
retiro tho $15,000,000 1st 7s which must bo paid o ff M ay 1 1923 and $50,
000,000 for acquisitions, improvements, & c., under caroful restrictions.

The initial $35,000,000 was underwritten. V . 104, p . 1047. 1147. 1594, 
2013; V . 105, p. 1000. 101_ 101fi

12 M os. to Dec. 31—  % OQ • l®1® ;77Copper production (lbs .)----------------------------------------- 88,458,110 41,305,477
R E P O R T .— Year 1916, V . 104, p . 2340; 9 m os. to Sept. 30 1917, V . 105*

p . 2o45. Gr0SS' N et. Oth. Inc. Interest. D ear.,& c. Surplus.
Year 1916 $10,558,725 $4,133,703 $39,346 $1,463,676 3772,981 S I .936.392 
9 m o s .'17 - N ot stated 8,259,153 245,904 1,397,161 599,735 6,528,161 

O FFICERS.— Daniel Guggenheim, Pres.; A . O . Burrage, M urry G ug
genheim. H . F. Guggenheim, V .-Ps.; Leopold Frederick. T r ° M .;O .K . Lip- 
man. Sec.— (V . 104, p . 2340; V . 105, p . 610, 1000, 1106, 1211, 1712, 2001, 
2368, 2545; V . 106, p. 299.)

CH INO COPPER C O .— Incorp. in Maine in June 1909. Owns prop
erties in Grant C o ., N . M .

D IV ID E N D S.—  1913. 1914. 1915. 1916. 1917.
Per cent.......................................................  4734 50 60 165 198

In 1917 paid In M arch, 50% ; June, 25% ; and also 25%  from capital a c - 
cum. prior to March 1913; Ju ly ,8%  for Red Cross; Sept., 50% ; D o c .,40%  . 

R E P O R T .— For year 1916, V . 104, p. 1798. 9 mos. to Sept. 30:
Cal Years__ 9mos. 1917. 9 mos. 1916. Year 1916. Year 1915.

Copper produced (lb s .). 61,659,094 54,973,355 75,551,379 64,887,78 8
Total revenues..______  N ot stated $19,219,<67 $11,383,777
Net for dividends______ $7,854,918 $9,414,245 $12,527,948 36,656,719
D ividends_____________  6,872,842 5,002,385 7,177,335 2,609,860

12 Months to Dec. 31—  1917. „  19\6o7 0Copper production (lbs .)__________________________ 75,o51,37 9
Pros., C . M . M cNeill, N . Y . C ity.— (V. 106, p. 609.) .
CINCIN NATI GAS & ELECTRIC CO.— Owns generating stations and 

distributing systems supplying gas and electricity to Cincinnati and suburbs. 
Operated by Union Gas & Electric C o., a subsidiary o f Columbia Gas & 
Electric C o. (which see below) under a 99-year lease dated Sept. 1 1906. 
which, as amended, provides for payment o f all interest and sinking fund 
charges and dividend o f 5%  upon the $35,056,300 capital stock, (par $100 
a share). Performance or lessee company Is guaranteed by deposit or 
$3,000,000 In cash and securities with trustees, which is to be gradually 
Increased to $3,750,000. Official report to N . Y . Stock Exchange was in 
full in V. 103, p. 1428

BONDS.— Of tho $15,000,000 1st M . bonds o f 1916. $8,936,000 were sold  
in 1916-17 to provide for improvements and the construction o f an electric 
generating station with an immediate capacity o f  50,000 h. p . (ultimately 
100 000), raising the company's total present output capacity to 79,000 h.p. 
and to refund $1,500,000 Cincinnati Edison Electric Co. bonds, June 1 
1917. tho balance aro available for tho company under restrictions. See V . 
104. p. 266, 1901, 2014; V. 105, p. 74, 391. 501. 1524.

C ITIES FUEL & POW ER CO.— See V . 105, p . 2458; V . 106, p . 609. 
C ITIE S SERVICE CO ., NEW Y O R K .— See “ Elec. R y .”  Section. 
CLAFLIN S IN CO RPO RA TE D .— See Mercantile Stores C orp. and 

V. 105, p. 183. 822, 1423; V. 104, p . 2458, 2555.
CLEARFIELD BITUM INOUS COAL C O R P O R A T IO N .— O R G A N  

IZA T IO N .— Incorporated Oct. 7 1886 under laws o f Pennsylvania. In 
Oct. 1916 owned over 148,000 acres o f coal lands, mineral rights, & c.. In 
Clearfield, Centro and Indiana counties. Pa. Stock. $825,000. all owned
kyin \ 91 l^acqulrod, per plan V. 92. p. 1439, property o f  tho Pennsylvania 
Coal & Coke Co. (foreclosed Juno 23 1911). Under said plan the company 
leases to the Pennsylvania Coal & Coke Corp., the successor of the oompany 
of the same name, organized with $7,500,000 stock, the developed proper
ties. amounting to about 59,000 acres, until the coal isi exhausted. Annual 
minimum rental o f  $225,000. See V. 93, p . 1606; V. 98, p . 391.

B ON DS.— The N . Y . Central R R . C o. guarantees (V . 103, p . 1794) 
p . & l., o f tho 4 H s of 1911 ($5,000,000 auth.), present issuo. $2,500,000. 
(V . 92. p. 1439; V. 93, p. 164; V. 103, p. 1794.) These bonds are dated 1911 
(see V. 103, p. 1794) were a first lien on 22,000 acres o f  coal and a general 
mortgage on 126,000 acres, subject to $7,114,700 closed prior lien bonds, 
ncludlng those shown in table on a preceding page, and also the following: 

Bonds on Penn. C. A C . Prop. Date. Interest. Outstanding. When Due. 
Webster 0 . & C. 1st cons. M tg.xl902 5 g M-S $2 ,681 000 March 1942
Fenn.C.&C. IstM .S cr . A .g . l  1902 5 g J-J 1,057,000 July 1 1932

red. 105 s. f. 3o. per to n ._ x /In t . at Commercial T>. Co.. Phlla.. trustee. 
Chest. Creek Lana & Im pt.l 1898 4 A-O 84,000 Oct. 1 1924

first mortgage - ____ ..C K z j To be retired $12,000 yearly.
Beech Creek C. Sc C. 1st mtg.1 1904 5 g J-D 1.948.000 June 1 1944

$3,000,000 g. guar. p. Sc 1. Vint, at Columbia Tr. Co.. N. Y .. trustee 
end. redeem. ($1,000 each) Sinking fund 3c. per ton; minimum, f75,000
(V. 80. d . 1364)_______ xc*J yearly: V. 78, p. 1910: V. 79, p. 1706

West Branch Coal Co. 1st M .l  1896 5 J J  90,000 Jan 1 1930
($1,000 )_______________•___JH. B . Powell, Clearfield, P a., trustee.
Pros., A. H . Smith; V .-P ., U . S. Vanderbilt; Sec., D . W . Pardee: Treas.. 

M . S. Barger. Office, Grand Central Term ., N . Y .— (V. 103, p. 1794.)
CLEVELAND (O.) ELECTRIC ILLUMINATING CO.—-ORGAN IZA

T IO N .— Incorporated in Ohio in 1893; present name, 1895. Has unlimited 
franchises In Cleveland and 28 adjoining towns. Property valuation 1917, 
V . 105. p . 2001, 2097. w % „

The Central States Electric Corp. (which see above) has acquired more 
than 74%  o f the common stock. V. 94. p . 1451. 1386. 1251.

STOCK.— A uth.. S15.000.000, o f  which $1,000,000 may be 6%  cum* 
prof. (a. & d .) . Pref. stock issued, $800,000: co m ., $9,763,500. V . 96* 
p . 1158. Divs. on pref. in full; on com . from 1904 to Jan. 15.1918, 8%  
yearly. Par, $100.

BONDS.— The bonds are now a first lien. They are redeemable on Apr. 1 
1924 at 107 M and Int.. and thereafter on any Int. date at a price decreasing 
at rate of is of 1% yearly to maturity. The authorized Issue Is $30,000,000; 
beyond the first $5,000,000 bonds can be issued only to the extent of 80%  
o f tho cost o f future additions, provided the not earnings aro twice the 
interest charge. V . 95, p. 969: V. 100, p . 143: V. 104, p . 562. In July 
1917 issued $2,000,000 1st M . 5s, and in N ov. 1917 a further $2,500,000, 
(to increase the capacity o f power plant to 240,000 h. p ., & c.), making 
$16,000,000 then out. V. 104, p . 2110; V . 105, p . 183, 2186, 2275.

E A R N IN G S.— For fiscal year ending Dec. 31 1917. V. 106, p . 609. 
Calendar Gross Net Fixed Pref.D hs. Com.Divs. Balance,
Years—  Earnings. Earnings. Charges. (6 % ). (8 % ). Surplus.
1917---$6,863,886 $1,506,654 $576,923 $48,000 $781,080 $100,650
1 9 1 6 - .-  5,109.738 1,601.592 101,983 48,000 781,080 370,529
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MISCELLANEOUS COMPANIES 

[For abbreviations, &c., see notes on first page1 Date
Bonds

Par
Value

Cluett Peabody & Co. Inc.—Common stock $18,000.000_
Pref (a & d) 7% cumulative $9,000,000_________________ — $100

100
100
100

1,000
1,000
1,000
1,000
1.000

Colorado Fuel & Iron—Common stock $44,200,000 auth__
Preferred stock (not as to assets) 8% cum $2,000,000___
Colo Fuel Co’s Gen mtge g s f red 110 (V.102,p.l542)Mp.o* 
Colo Fuel & Iron gen M $6,000,000 g s f red l05-.Ce.c*&r 
Colo Indus IstMgoId serA & B guar p & lcall lOS-.N.o’ &r 

Bonds of Properties Controlled.
Grand River Coal & Coke 1st M gold($ 125,000 guar)_Ce.o*
Rocky Mountain Coal & Iron first mtge gold guar__ Col
Pueblo Realty Tr Co M (V 91, p 1772) . _______

1889
1893
1904
1889
1901

Colts Patent Fire Arms Mfg Co—3tock $5,000.000______
Columbia (ias & Electric Co— Stock $50,000,000________  - — 25 

100 
500 &c 
600 &c 

1.000

None 
100 

100 &c 
1.000

First M s f gold $25,000,000 ($6,770,000 canceled) .Col.xc*
Debentures authorized $2,850,000 __ ______________Cex
Cin Gas Transp Co 1st M $5,000,000 s f call 1911 110------z
Union Lt lit  & Power C o—See that co on subsequent page. 
Cin Gas & El Co bonds—See that co. above.
United Fuel Gas On bonds— See that company.

Columbia Graphophone Alfg Co (as proposed under plan)—

1907 
1913
1908

Preferred (also as to assets) stock 7% cum $15,000,000-- 
Am Graph 1st M (V 102, p 69) g $2,000,000 red at par.N.x

Serial gold notes $2,500,000 callable at 102)4___ xxc*
Columbus (O) Gas & Fuel Co— See Ohio Cities Gas Co____

1910
1916

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$18,000,000
7.000,000

34,235,500
6 in 1917
7 in 1917

Q— F 
Q— J 
Q— J

Feb 1 1918. 1)4 
Jan 2 1918, 1 X 
Jan 25 '18, % % 
Jan 25 1918 2%  
May 1 1919 
Feb 1 1943 
Aug 11934

Checks mailed 
do do

2,000,000
80.000

5,795.000
32,541.000

See text 
6 g 
6 g 
5 g

Q-J25 
M & N 
F & A 
F & A

Chase Nat Bank, N Y
Metropolitan Tr Co, N Y 
Chase Nat Bank. N Y 
New York Trust Co, N Y

850.000
411.000 
387,650

6 g
5 g
6

A & O 
M & N 
J <fc J

Apr 1 1919 
May 1 1951

Columbia Tr Co, N Y 
do do

5,000,000
50,000.000

See text Q—J Jan 1 ’ 18, 12% 
Feb 1 5 '1 8 . 1% 
Jan 1 1927 
Jan 1 1927

Hartford, Conn_________
13.214.500
2.616,500 5 8

J & J 
J & J Columbia Tr Co, N Y

3.289,000 5 g J & j July 1 1933 Prov S B & Tr Co, Clni

None in Feb 18
None in Feb 18

1.936.800
2.500,000

6 g 
6 g

J & D 
M & N

Tune 1 1930 
May ’19 to '26

N V Trust Co, N Y 
Franklin Trust Co. N Y

OFFICERS.—Chairman and Pros., Harrison Williams: See., S. C. D. 
Johns. Offico, Cleveland, O.— (V. 105, p. 712, 717, 2186, 2275.

CLUETT. PEABODY & CO., INC.— ORGANIZATION.— Incorp. In 
N. Y. Feb. 4 1913 as an enlargement of a co. of same name whoso business 
was established about 1851. Combined factories at Troy, N. Y .; also 
operates factories at Rochester and Corinth, N . Y.; Leominster, Mass.; 
South Norwalk, Conn.; St. Johns, Que.. and a bleacherv at Waterford, 
N. Y. Annual production about 12,000,000 dozen collars and 500,000 
dozen, “ Arrow” collars, and shirts, “ Monarch”  shirts, &c. Y. 96,j). 491.

STOCK.— Pref. is callable, all or part. In blocks of 10% of Issue, at 125 
and accrued dlv., also at same price on dissolution or consolidation or dis
tribution of capital. Beginning Dec. 31 1916. annual sink, fund, 1916 to 
1920, 1% of Issue and thereafter 2% , payable out of surplus profits. The 
pref. has no vote for directors unless four quarterly dividends are In default. 
No mortgage or new pref. without consent of 75% of each class of stock. 
In Feb. 1918 $2,000,000 pref. stock was in treasury. $1,000,000 of tho 
original $10,000,000 has been amortized.

DivUlond on common, 1914 and 1915. 4% : 1916, 5% (1 ) i%  quar.). 
1917, 6% (1)4%  quar.); 1918, Feb., 1J*%. V. 102, p. 156.

REPORT.— For cal. year 1917 in V. 106, p. 706, showed:
1917. 1916. 1915. 1914.

Net sales________  ~ ~
Total income 
Net profits
Preferred dlvs. (7% )  490,000 490,000 532,333 560 000
Common dividends— (6)1,080,000 (5)900,000 (4)720,000 (4)720 000

1917. 191b. 191.). 1914.
os.......................$19,245,203 $16,518,717 $13,346,005 $13,109 442
como--------------- $19,250,603 $16,524,117 $13,351,405 $13,114 842
ifits ....................$2,530,245 $2,811,824 $2,073,557 $1 531 811
d  dlvs. (7 % )-_ -  490.000 490.000 532 333 R«nnnS

Balance, surplus......... $960,245 $1,421,824 $821,224 $251811
— (V. 103, p. 403; V. 104, p. 75, 255; V. 106, p. 706, 712.^ ’

COLORADO FUEL & IRON CO.—A Colorado corporation formed 
Oct. 21 1892. Re-chartered Oct. 1912. V. 93, p. 1728. In Juno 1903 
Bockefellor-Gould interests assumed control. V. 76, p. 1410; V. 98 p 
1159. Annual capacity of finished steel products Is 550,000 tons. ’ V 
73, p. 561: V. 75, p. 1149; V. 79, p. 736; V. 62, p. 461.; V. 105, p. 1211. "

Under the reorganization plan of 1903 (V. 77, p. 2037, 2282, 2341; V. 79 
p. 736, 1267) the Colorado Industrial Co., whose entire capital stock is 
owned, created an issue of 545,000,000 consol, first mtge. guaranteed bonds 
(see below; also full statement In V. 80, p. 1726; V. 83, p. 378).

DIVIDENDS.— Dividends on pref. in full to Fob. 1903, then none til1 
July 1912. 2J4%; Jan. 1913. 214%. Mar. 20 1913, 35% account 74% ac
cumulated dividends; July 1 1913, 4% : Jan. 1 1914. 4% ; then none till 
Aug. 1916, when 30% was paid; on Dec. 22 1916 also paid 30%, thus 
clearing up all accumulations- 1917, Feb., 4% , and May, Aug. Nov. and 
Jan. 25 1918, 2% on pref. V. 103, p. 63, 2081.

An initial dividend of 3% was declared in July 1917 on tho $34,235 500 
common stock, payable % of 1% on July and Oct. 25 1917 and Jan. and 
April 25 1918. V. 105, p. 74.

BONDS.— The’Col. Ind. guar. 5s (545,000,000’authorized issue) cover all 
the property of that company and,by supplemental mortgage of 1913, the 
real estate transferred to the Col. Fuel & Iron Co. and entire Issue of securi
ties or subsidiary cos. named, viz., $4,500,000 bonds and $100,000 stock of 
Ool.&W yo. Ry.; $3,000,000 Rocky Mtn. Coal & Iron stock and $331,200 
stock and $160,000 notes of Crystal Rlv. Ry. Series “ A” (limited to $14 - 
067,000), Series ‘ “ B’ (limited to $30,932,000), $6,000,000 to retire gen. M .

of 1893. V. 80. p. 1481. 1720; V. 83. p. 381. 377, 326; V. 96. p. 1492. V • 97 • 53>
_ Of tho total of $37,859,000 outstanding in Feb. 1918 (after deducting 
$1,141,000 retired by sink, fd.), $5,318,000 wero held in treasury of Col. 
Fuel & Iron Co.

EARNINGS.— For 3 mos. ending Sept. 30 1917 (V. 105, p. 1712):
3 Mos.—  Gross. Net. Other Inc. Int.,&c. Surplus.

1917................. $10,441,420 $1,615,323 $173,789 $711,639 $1,077,473
1916--------------  8,035,862 1,432,756 162,435 685,966 909,225

REPORT.— For 1916-17, in V. 105, p. 1516.
June 30 Years— 1916-17. 1915-16. 1914-15. 1913-14.

Total gross earnings___ $40,004,887 $25,626,605 $16,578,040 $17,803,025Tnfcnl noh Incrkw*̂  on r\ in <;no 071 077 OA1 ini 01
Interest, taxes, &c_____  5,040,133 2,769,906
Preferred dividends____(38)760.000 (30)600,000
Div. on com. stk. (3%) 

pay. J4% qu. 1917-18. 1,027,065 ...........

2,595,762 2|557!216

Balance, sur. or dof_sr.$2,192,404sr.$l,601,171 dcf.$334,661 dof.8905,969 
r 9 £ m £ E u s •—-1’res.. j .  F. Wei born; Vice-Presidents, Starr J. Murphy 
Writer Deliver Person and J. B. McKennan; Sec. & Treas., J. A.
t McCIomenfc, J. B. McKennan, Willard P. Ward,
V  1 *T'Ve u^ i'tR as,s* Herrington, Starr J. Murphy, John D. Rockefeller Jr., Josoph Chilberg, 8 . G. Pierson, Bertram Cutler, David II. Taylor 
Albert A. Reed and J. A. Writer.— (V. 106. p. 503. 712.)
.-C O L T ’S PATENT FIRE ARMS MANUFACTURING CO.—ORGAN- 
IZA1 ION. Incorporated In Connecticut in 1855. Manufactured revolv
ers, automatic pistols, machine guns and carriages. Plant at Hartford, 
G<TnnA«JnioiC'7\ )^ ^  Purchased plant at Meriden, Conn.company increased its auth. capital stock from $2,500,
000 to 85,000,000 and reduced the par valuo from $100 to $25. The new 
stock was distributed as a 100% stock dividend. V. 104, p. 1390.
i?»™ ilIrDn ^ ™ f (SlllC0 1911)— 1912. 1913. 1914. 1915. 1916. 1917.Regular, per cent.............................  6 6 6 7 13 32
Extra-----------------------------------------  i 4 4 7 )4 42)4 32

In April 1917 declared a 100% stock dividend. In July and Oct. 1917
V I  (34 Up i : i 9 ( ) a cac*1 Per share on tho now $25 par valuo shares.

Orders Juno 1917, V. 104, p. 2346; August 1917, V. 105, p. 501, 718. 
EARNINGS.— For year ending Dec. 31 1910 (see V. 104. p. 1390):

in iliYear erGa?7 Srvr\ „ „  Net- Dividends. Surplus.1 9 1 6 -----------$6,847,670 $6,345,731 (63)$1.575,000 $4,770,731
iOlS - - - - 2.827,.i28 „  2.470,944 (23) 573.914 1,897.027

PrM.. W. O. Skinner, V.-P s F. o .  Nichols and S. M. Stone: Treas., 
J L u  V n f U  KLri<* -  Office, Hartford, Conn.— (V. 104, p. 366, 1390, 2346, V. 105, p. 183, 601, 718, 1212, 1423.)
—CO CO.— (See Map.).— Incorporated inWest Virginia in Sept. 1906, and, in conjunction with the sub-companies 
named below, controls (compare V 103, p. 1324): (a) The gas business 
in Cincinnati and in 13 municipalities in Hamilton County, Ohio, and 
the electric business in Cincinnati and l l  adjoining Ohio municipalities;

(b) the electric-light and power business In 12, the gas business In 7 and the 
water-supply business in 3 communities on the Kentucky side of the Ohio 
River opposite Cincinnati; (c) a 66-mile system of electric street railways 
operating exclusively in Covington, Newport and other of said Kentucky 
municipalities and connecting the same with Cincinnati; (d) a 183-mile 
system of pipe lines for natural gas, connecting (e) gas lands held by the 
company under leases, contracts, agreements, royalties, and the ownership 
In fee of 271,970 acres of land in Southwestern West Virginia and Eastern 
Kentucky, with above-mentioned municipalities in Kentucky and Ohio.

Also in June 1915 acquired In exchange for securities owned in East Ohio 
Gas Co. 51 % o f the stock (now S10,000,000) of United Fuel Gas Co. (see 
below). Columbia Gas & Elec. Co. previously owned $85,000 pref. stock 
of the Cincinnati Newport & Covington Light & Traction Co.

STOCK.—Authorized and outstanding, $50,000,000. Shares $100
In July 1912 a syndicate with A. B. Leach & Co. at the head purchased a 

majority interest. V. 95, p. 178. Listed on New York, Cincinnati and 
Pittsburgh Stock Exchanges.

See full official statement made to N. Y . Stock Exchange In Sept. 1916. 
V. 103, p. 1304, giving description of the several properties, the in
come accounts and balance sheets of the various constituent companies, 
&c. Similar statements for United Fuel Gas and Cincinnati Gas & Elec
tric Co. were in V. 103, p. 1133, 1414.

DIVIDENDS.—An initial dividend of 1% was paid on the $50,000,000 
stock May 15 1917; Aug. and Nov. 15, 1%; 1918, Feb. 15, 1%.

BONDS.— The company has an authorized Issue of $25,000,000 1st M . 
5% bonds, of which $20,747,000 have been certified and issued. $6,908,000 
wore retired to Feb. 18 1918 and $624,500 wore in treasury, leaving out
standing $13,225,500, of which the Union Gas & Elec. Co. owned $1,149,
000. V. 93, p. 1467: V. 101, p. 49.

The debentures of 1913 (authorized, $2,850,000: outstanding, $2,616,500 
wero Issued In connection with purchase of substantially all the minority 
stock and div. scrip of Union Gas & Electric Co. V. 96, p. 1631, 170.

REPORT.—For 1917, V. 106, p. 399.
Cal. Gross Net Other Rentals & Bond.&c., Balance,
Yrs. Earnings. Earnings. Income. Charges. Interest. Surplus.
1917.. $10,861,840 $5,222,073 $1,948,614 --- $4,236,201------  $2,934,486
1916.. 9,058,252 4,434,476 827,595 $3,409,318 $695,283 1,157,476
1915.. 8,044,532 3,901,467 514,179 3,353,098 681,809 380,639

LEADING CONTROLLED PROPERTIES 
(Cin. N. & Cov. Lt. & Traction, see “ Electric Ry. Section” ).

CINCINNATI GAS TRANSPORTATION CO.—A West Va. corporation, 
having capital stock of $3,000,000 5% pref. and $2,000,000 com. stock and 
outstanding $3,289 000 5% 1st M. bonds. (V .88. p. 1375.) Owns 183 miles 
of steel pipe line, running from the Columbia company's natural gas field 
In S. W. West Va., connecting with Covington and Newport, Ky., &c.. 
and Cincinnati and surrounding towns. Leased by the Columbia company 
for 30 years. Rental, all maintenance charges, taxes,&c., bond int., sk. fd. 
of $20,833 1-3 monthly beginning Aug. 1 1911, and divs. on common stock 
at 10% per annum. The pref. stock is to receive a div. of 5% per annum, 
after all transportation bonds have been canceled. V. 86. p. 1532

CINCINNATI COMPANIES—The Columbia Company owns all 
of the $5,000,000 6% preferred and 99.5% of the $10,000,000 common 
stock and all of the $375,000 dividend certificates of the Union Gas 
& Electric Co. o f Cincinnati (V. 89, p. 230; V. 103, p. 1046), which op
erates, under a 99-year lease, the properties, &c., of the Cincinnati Gas 
& Electric Co., with exclusive gas and electric privileges in Cincinnati 
and suburbs. V. 83. p. 274, 892, 1231; V. 88, p. 1375; V. 95, p. 752; 
V. 97, p. 53, 240. The Union Gas & Elec. Co. owns $1,409,000 1st M. 
bonds of the Columbia Co., these bonds being deposited as part of the collat
eral under tho guaranty fund of tho Cine. Gas & Elec. Co. V. 100. p. 232; 
V. 104, p. 365, 562, 1063, 1266. Rates in Cincinnati, V. 105, p. 610, 719, 
1000, 1901.)

As to Cine. Gas & Elec. Co., see that company and V. 105, p. 391,719.
KENTUCKY PROPERTIES.—Cincinnati Newport & Covington Light 

& Traction Co. controlled under a 90-year lease. (See “ Electric Railway 
Section”  and V. 84, p. 1489, under Columbia Gas & Electric Co.; V. 105, 
p. 1620). These properties embrace 68 miles of track, a power house of 
6.950 h. p. supply, the electric railway, and about 7,901 electric consumers 
and 125 miles of pipes for distributing gas to 24.878 consumers.

Union Light, Heat & Power Co. of Covington notes.— See caption of 
that co. below and V. 106, p. 717.

UNITED FUEL GAS CO.— Owns gas rights on over 802,000 acres (also 
oil rights on about 438,000 acres of same), located in W. Va.. Ky. and 
Ohio. With about 1,500 miles of pipe line, compressors, &c., supplies 
gas direct in about 50 cities including Charleston, Huntington, Ravens- 
wood, Clendenin, Spencer, Ripley, W. Va., Ironton and Portsmouth, 
Ohio, and Ashland and Catlettsburg, Ky. Further sells large quantities 
of gas to Columbia Gas & Electric Co., Ohio Fuel Supply Co., Louisville 
Gas & Electric Co. and Central Kentucky Natural Gas Co. and Ports
mouth (O.) Gas Co. Population served directly about.110.000;by other 
companies using Its gas wholly or partly about 1,800,000. Capital stock . 
$10,000,000 auth. and outstanding. V. 104, p. 75.

In 1915-16 United Fuel Gas Co. retired all old bonds and made a now 
$15,000,000 1st M . under which $10,736,000 1st M . 6s have been Issued. 
See statement to N. Y . Stock Exchange In V. 103, p. 1133; V. 104, p. 869; 
also said company's caption below and V. 102, p. 816, 1354.

DIRECTORS.—Chairman, P. G. Gossler, Now York; Pres., A. B . 
Leach. New York; Vice-Pres'ts. W. Y . Cartwright and W. W. Freeman, 
Cincinnati; Sec.-Treas., T . F. Wickham, Beverly Bogart, J. M . Hutton,
C. 1*. Taft, Cincinnati, O.; Henry Seligman, Frederick Strauss. John W .• 
Herbert, Wm. P. Phillips, N. Y. City; Geo. W. Craw-ford, Pittsburgh. 
Office, Charlestown, W. Va.— (V. 106, p. 399.)

COLUMBIA QRAPHOPHONE MFG. CO.— ORGANIZATION.— 
Incorporated In Dec. 1917 under law-s of Delaware, per plan in V. 105, p. 
2367, 2458, as proposed successor of the American Graphophone Co., with 
factories in Bridgeport, Conn., England and Canada. In Feb. 1918 when 
this section went to press no announcement had been made as to the plan’s 
being declared operative, but it is understood that the proposition was well 
received. Depositary for assenting shares, N. Y. Trust Co. Tho Amer
ican Graphophone Co. has outstanding $5,186,685 common stock and 
$2,500,000 7% non-cum. pref. stock.

CAPITAL STOCK.— By plan of reincorporation dated Dec 14 1917 
(V. 105, p. 2367) the new company was organized, with $15,000,000 
of 7% cum. pref. stock (with preference also as to assets), par $100; and
150,000 shares of common stock of no par value. Tho existing bonds and 
note issues would remain undisturbed and new stock be issued only to the
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Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest an a  
Dividends are Payable

Commercial Cable Co— IstMOno deb stk)$20.000,000g.F.c&r 1897 S Sc JC $20,000,000 4 e Jan 1 2397 F L A T  Co Sc Office N Y
Commonwealth Edison—Stock authorized $60,000,000--.-- $100 50,422,826 8 In 1917 Q— F Feb 1 1918 2% Checks from co’s office

Commonwealth Eleo 1st M(Equally seo by Commonwl _xx 1898 1.000 8,000,000 5 g M Sc S June 1 1943 Illinois Tr Se S Blc, Ohtc
Commonwealth Ed 1st M i Electric mtge of 1898 j-xx 1908 1.000 34.631.000 5 g M Sr. s June 1 1943 do do

Compufing-Tahulafing-RfcCordingCn— Stk ($ 12.000.000auth) $100 10,457,200 4 In 1917 (. —J Jan 10 ’ 18, 1%
Sink fd gold bonds (excl $628,600 In treas) call at 105--Gz 1911 500 Sec 5.730,400 6 g J & .1 July 1 1041 Guaranty Trust Co, N Y
Computing Scale Co of Amer coll tr red 105____________ 278,000 6 A Se o Oct 25 1021

Consolidated Gas (N Y)— Stock $125.000,000---................ 100 99,8U>. 50i) 7 in 1917 Q — VI Mch 15 ’ 18 I k Offico, 130 E 15th St
Debentures $25,000,000 convertible beg. Feb, *18______c* 1915 500 See 24,816,773 6 Q— K Feb 1 1920 Nat'l City Bank, N Y

Bonds of Companies Controlled
xN Y Ed-N Y G & E L H & P 1st M $15,000,000 g-G .c'A r 1898 1,000 15,000,000 5 g ,) (V u Deo 1 1948 Guaranty Trust Co, N Y
xPuroh money M $21,000,000 g subj to call to Feb ’02-Ce.o* 1899 1,000 20,929.884 1 fir F & A Feb 1 1949 Central Trust Co, N Y
xEdison Eleo 111 N Y 1st cons M $15,000,000 gold___ G.c* 1895 1,000 2.188,000 o S J & .1 July 1 1995 Guaranty Trust Co, N Y
xiJnlted Electric Light & Power 1st M $5,370.000_____Un 1894 1,000 4,838,000 5 J Sc J July 1 1924 1170 Broadway, N Y
aEqultable Gas Light cons (now 1st.) M.Ccl Assumed by 1 1.000 3,500,000 5 g M Sc s Mch 1 1932 Central Trust Co, N Y
sN Y & East River Gas 1st Mg_____G.c*)- New Amst ) 1894 1,000 3,500,000 5 g .1 Sc J Jan t 1941 Guaranty Trust Cp, N Y

zFlrst cons M ($5,000,000) gold...CK,o*J Gas Co. j 1895 1,000 t ,500,000 5 g J Sc J Jan 1 1945 National City Bank, N Y
New Amsterdam first cons M gold $20,000,000-Cc.xc* &r 1898 l.OOOcce 10,635,000 5 g J J Jan 1 1948 National City Bk, N Y
Central Union Gas guar p & 1 N Y Sc East River.-Cc.xc* 1897 1,000 3.500,000 5 g J & J July 1 1927 Nat City Bank, N Y
Standard Gas Light 1st M $1,500,000 gold_____________zc 1890 1,000 1,195,000 5 g M & N May 1930 Bankers Trust Co, N Y
North Union Gas 1st M §1,500,000 gold not guar- Col.xc* 1897 1,000 1,250,000 5 g M & N Nov 11927 National City Bk, N Y
Westch Lighting 1st M $10,000,000 g ass (see text) Eq.xc* 1900 1,000 8,503,000 5 g T Sc D Dec 1 1950 Eaultable Trust Co,

First collateral trust 10-year notes_______ __________x 1910 l.OOC 580.000 5 J Sc n Dec 1 1920 Columbia Trust Co. N Y
N Y & West L gen M $10,000,000 gold guar red (text).Cex 1904 1,000 10,000,000 4 g ,1 & .i July 1 2004 Central Trust Co. N Y

Debentures $2,500,000 gold guar prln & Int red at 110-x 1904 1,000 2.500,00(1 5 g ,1 Sc .i July 1 1954 do do
Nor Westchester Ltg Co 1st Cons $1,000,000 call 105—E.c* 1905 1,000 643,00C 5 g J Se D June 1 1955 N Y , Equitable Trust Co
Peoksklll Ltg & RR—See “ Electric Ry. Section”
N Y Sc Queens El L & P 1st M $2,500,000 gold_____-Unx 1900 1.000 2,350,000 5 g F Sr. A Aug 1 1930 Union Trust Co, N Y
N Y & Q’uoens Gas Go 1st Sc gen M $1,000,000 rod 110—xc* 1004 810.000 5 g F Se A Aug 1 1934 Lincoln Tr Co, N Y

amount required to take up the old stock under the following options ex
tended to the shareholders. If all tho shareholders should come In under 
options “ a”  & “ c ,”  tho new stock immediately issued would embrace 
$7,686,685 pref. and 16,623 shares of common and if only options "b ”  and 
“ d”  are availed of, thero would bo issued at once 81,960 shares of common 
stock and no preferred.

Options of exchange: (1) For ono share of the present pref. stock—Option 
(a) , one share of preferred and one-fourth share of common stock. Option
(5), ono and one-tenth share of common stock. (2) For one share of the 
old Common stock. Option (c), Ono share of preferred and one-fifth of a 
share of common. Option (cl), ono and one-twentieth of a sharo of the 
common stock. Tho West Virginia company agrees to pay all the ex
penses of organization, including the issuance and exchange of stock.
DIVS.oldCo.
Pref---------%
C om _____%

’05. ’06. '07. ’08. ’09-’ l l . T 2 . ’ 13. ’ 14. ’15 ’ 16. 1917.
7 7 7 7 0 4 k 7 k 7 7 7 7
4 5 3 k 0 0 0 0 0 5 k 7 7

Notes.—Tho $2,500,000 notes of 1926 mature $300,000 yearly on May 1 
1919 to 1924 and $350,000 In 1925 and 1926. They must bo secured by 
any future mortgage or lien. Total indebtedness. Including bonds, must 
not exceed current assets. V. 102, p. 1899.

REPORT OF OLD CO.— For 1910, in V. 104, p. 1141, showed: Not, 
$2,176,475: iut. Sc reserves, $472,876; special deprec., &c., $330,000; for 
patents, See., $571,812; pref. divs. (7% ), $161,045; com. divs. (7% ), 
$183,946; bal., sur., $456,796. Total surplus and res. accts., $2,047,147. 
In 1915 net earnings were $1,988,401; 1914, $637,036; 1913. $720,161.

OFFICERS (of old company).— Pres., Francis S. Whitten; 1st V.-P.,
F. J. Warburton; Sec., Treas. & V.-P., C. W. Woddrop; Asst. Sec. & Treas., 
F. J. Ames. Office, Woolworth Bldg., N. Y.— (V. 105, p. 2367, 2457.)

COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88. p. 999.
COMMERCIAL UNION TELEGRAPH CO.—Stock. 5500,000, guar. 6% 

(J. & J.) by Postal Telegraph Cable Co.; par of shares. 525.
COMMONWEALTH EDISON C O — ORGANIZATION.— Incor. Sept- 

17 1907 as a consolidation, per plan V. 85, p. 162, 724. Franchises expire 
1947. Controls tho entire electric lighting and power business of Chicago, 
serving a population of over 2,500,000. On March 24 1908 tho Chicago 
City Council passed an ordinance providing that 3% annually of tho gross 
receipts during the life of tho franchise of tho old Commonwealth Electric 
Co. bo paid to tife city, and providing that tho franchise be extended to in
clude all of the subsidiary companies. Under a rate-regulating ordinance 
passed by tbo city of Chicago Nov. 30 1913 the maximum rates charged 
were fixed to Nov. 30 1918. In July 1916 reduced primary rate from 10c. 
to 9c. per k. w. hour. Status in Nov. 1917, seo V. 105, p. 1901.

Has nino generating stations and 51 sub-stations, and on Dec. 31 1917 
was supplying an equivalent of 15,371,791 standard 16-candlo-power lamps, 
compared with 12,244,115 as of Dec. 31 1915 and with 4,137,650 as of 
Sept. 30 1908. It is also supplying electric energy amounting to 330.800 
h.p. to street and elovated railways and other public service corporations 
under contracts running from five to 25 years. (V. 87, p. 1013; V. 89, 
p. 350; V. 100, p. 7.30, 1351.) No. of customers, about 352,000.

Holders of tho $45,838,936 outstanding stock of record Jan. 10 1917 
were allowed to subscribe for 10% ($4,583,890) new stock at par. Subscrip
tions payable In four installments of 25% each at Feb. 1, May 1, Aug. 1, 
and Nov. 1 1917. V. 104, p. 167.

DIVIDENDS.— 1907. 1908. 09. 1910. 1911. 1912. 1913. 1914-Fob.'18 
P ercen t..........  I k  5 k  6 6(Q-F) 0 k  7 7 k  8 (2 %  Q—F

Also 10% paid in stk. to holders of roc. Oct. 4 1913. V. 97. p. 447. 889.
BONDS.— Additional Commonwealth 5s of 1908 are Issuable for not ex

ceeding 75% of cost of extensions and Improvements.' Redeemable at 110 
on or after Sept. 1 1918. V 79, p. 214; V . 83, P 326. V 85, n 16.3: V 88. 
p. 55. 103; V. 00, p. 40: V. 100, p. 1351, 1440. Midland Counties Coal Co.. 
V. 104, p. 2238; V. 105, p. 74.

REPORT.— Report for year ending Dec. 31 1916, V. 104. p. 858: 
Calendar Gross Net Bond Dividends Balance,

Year— Earnings. Income. Interest. (8% ). Surplus.
1 9 1 6 ____$22,863,118 $6,498,807 82,099,393 $3,667,112 $732,301
1915 ......... 20,882,327 6,519.463 1,890,000 3.667.110 962.353
Pres., Samuel Insull. Offico, Chicago, III.— (V. 106, p. 710.)
COMMONWEALTH LT. & POWER CO.— V. 105, p. 1212, 2097.)
COMPUTIMI-TABULA'llNG-RECORDING CO— Incorporated In New 

York In 1911 as an amalgamation, ner plan In V. 93, p . 48 of 
International Time-Recording Co., Tabulating Machine Co. and Comput
ing Scale Co. of America, Chicago, 111. Seo V. 94, p. 1254-5.

Also owns a large part of tbo stock of International Business Machines 
Co., Ltd., of Toronto, a Canadian merger of Nov. 1917. V. 106, p. 193.

DIVIDENDS.— 1% paid April, July and Oct. 10 1913. In 1910 and 
again in 1917, 4% was declared, payable 1% quarterly beginning April 10 
1 918, Jan., 1%.
W‘  REPORT.— For cal. year 1916, V. 104, p. 954, 1486; 9 mos. to Sept. 30, 
1917 V. 105, p. 1805:

— 9 Mos. ending Sept. 30— 12 Mos. end. Dcc.31 
1917. 1916. Increase. 1916. 1915.

S S S S *5
Netearn. (sub. co s .)..1,201,283 1,035,730 165,553 1,551,227 1,042,634
Acer. iut. on 6% bd s.. 262,384 258,378 4,005 344.373 351,940
Dividends (4% p. a .) . 313.716   313,716 418,292 _____

Balanc e __________  625,183 777,352 . . . . . .  788,562 690,694
* After deducting maint. and deprec’n exp. of C .-T.-R . Co.; and for tho 

9 mos. in 1917 before deducting oxcess profits, &c., taxes.
DIRECTORS.—Goo. W. Fairchild (Cltmn. and V.-P .), Thomas J, 

Watson (Pres.), J. S. Ogsbury (Sec. & Treas.), Charles R. Flint, Oscar L. 
Gubelman, SamuIoM. Hastings, John W. Herbert, Clarence P. King, Rollin
S. Woodruff, C. D . Smlthers, Stacy C. Richmond, Geo. I. Wilber .Joseph E. 
Rogers, .1. S. Coffin and A. Ward Ford. Offico, 50 Broad St.. N. Y. 
— (V. 105. p. 501, 1805, 2097; V. 106, p. 193.)

CONSOLIDATED CAR HEATING CO.—Supplies steam and hot water 
apparatus for heating railway trains and electric heaters for street cars, &c. 
V. 70 n 232. Stock. SI.250.000- outstanding. $1,130,400' par. $100.

DIVS./ ’03. ’04. ’05. ’06. ’07. ’08-’09. ’ 10. ’ l l .  ’ 12. ’ 13. ’14. ’ 15. 1916. 
Per cent\ 7 6 4 3 3 Nono 3 k  6 6k  7 5 2 k  Nono

Pres., Claudo C. Nuckols, 413 N. Pearl St., Albany.— (V. 101, p. 2147.) 
CONSOLIDATED GAS OF NEW YORK.— This company was organized 

Nov. 11 1884 as a consolidation, and In 1899-00 secure ! control of all the 
other gas companies and of all the clectilc-llghtlng properties In Manhattan,

N. Y. City. V. 78. p. 105. 1964: V. 79. p. 105, 029; V. 83, p. 1414; V. 841 
p. 219; V. 80, jp. 282; V, 92, p. 257; V. 97, p. 240, 301. Stock holdings 
Dec. 31 1914, V. 100, p. 1252. Franchise taxation, V. 102. p. 253.

In 1906 a law was passed reducing the price In N. Y. City to 80 cents 
per 1,000 cublo ft., beginning May 1 1900, except In outlying districts. 
V. 82, p. 572, 807. 931; V. 00. p. 301. In Jan. 1900 the TJ. S. Sunrcmo 
Court held 80-cent feature o f law to bo valid until given a fair trial. V. 88,
P. 103, 161, 233, 292, 297, 378, 689; V. 90, p. 301. The subsidiary N . Y . 
Edison Co. has reduced Its ratio for electricity from 8 cts. por lc.w.h. to 
7 k  cts. from Jan. 1 to July 1 1916, thereafter 7% . V. 103, p. 1985.

Application as to now gas standard, V, 105, p. 1712, 1806. Restriction 
on use of electric signs, V. 105, p. 2001, 2458.

DIVS. (% )/ ’06. ’07-’09. ’ 10. 1911-T4. 1915. March 1916 to March 1918 
Since 1905— 1 5 4 y ’ly. 4 k  6 yearly 6k  7% y ’ly ( l k  Q-M15)

STOCK, <5cc.—In 1914 tho authorized Issue was increased to $125,000,000 
to provldo for conversion of $25,000,000 debs. V. 78. p. 1904; V. 98,p. 1163.

The 6% debentures are convertible after Feb. 1 1918 into stock at par on 
any interest day of 1915 V. 98, p. 1540, 1463, 1610; V. 99, p. 1751, 1600, 
1676; V. 100, p. 312, 904.

REPORT.—Year ending Dec. 31 1917, in V. 106, p. 392, showed; 
Calendar Years—  1917. 1916. 1915. 1914.

Net earns, of gas buslncssbSl,368,699 $2,086,866 $2,376,753 $1,010,035 
Ast. L., H. & P. Co. gas. 1,169,579 1,130,646 1,145,467 1,127,886
Divs. & int. received

(see V. 106, p. 392).. 6,695,957 6,930,108 6,700,383 5,808,716
Total not incomo____$0,234,236 $10,147,620 $10,222,603 87,946,037

Divs. paid on stock..(7% )0.9S7,155(7)6,987,155(6k ) 9737614 (6)5,988,990 
Int. on fund. &oth. debt 1,493,159 1,493,156 1,719,746 826,956

Surplus_______ _____  $753,922 $1,667,309 $1,765,244 $1,130,691
OFFICERS.— Pres., George B. Cortelyou; V.-Ps., Walter R. Addlcks, 

Lewis B. Gawtry and Robert A. Carter; Sec., R. A. Cartor Sr.; Treas.,
O. G. M . Thomas; Asst. Sec., H. M . Brundage and F. R. Barnltz; Asst. 
Treas., Benj. Whitely. Trustees, H. E. Gawtry, John W. Sterling, 
W. Rockefeller, Geo. F. Baker, F. A. Vanderllp, Samuel Sloan, Moses 
Taylor, W. R. Addlcks, Donald G. Geddes, N. F. Brady, Geo. B. Cortel
you, Vvalter P. Bliss and Louis M. Greer. Office. 4 Irving Placo.—  
(V. 105, p. 1712, 1806, 2001, 2458; V. 106, p. 90, 392, 601.)

CONTROLLED COMPANIES.— Ill NEW AMSTERDAM GAS.
Incorporated Nov. 1 1897 and consolidated N. Y St. East River and 

Eq, Gas Light per plan V. 66. p 133.
SECURITIES.— Tho stock authorized is $13,000,000 of com. stock, 

$10,000,000 of 5% pref., cumulative after Nov. 1 1900. Par, $100. The 
Consolidated Gas Co. owns $12,154,592 com. and $8,991,475 pref. stock. 
V. 70, p. 897, 948, 1052, 1197, 1252; V. 80, p. 1855, 2224.

Cal’. Year—- Gross. ' Net. Other Inc. Int., Ac. Bal.sur.ordef,
1916.................$3,546,114 $1,370,250 $70,165 $1,368,884 sur.$71,531
1915................. 2.871,436 995,289 49,676 1,059,249 dof. 14,283

(2) NEW YORK EDISON COMPANY.
GrganlzedMay 23 1901 as a consolidation of the N. Y . Gas <& Eleo. Light, 

Heat Sc Power Co. and the Edison Elec. Ilium. Co. of N. Y. Owns large 
power plant located on 1st Avc., between 38th and 39th streets. V. 69, 
p. 704: V. 68, p. 1025; V. 70. p. 283. 482; V. 80. n. 1915: V. 84. p\ 219. Stook 
outstanding, $65,953,400, of which $65,943,400 owned by Consol. Gas Co. 
V. 90. p. 562, 773; V. 91, p. 1516; V. 92, p. 191: V. 97, p. 301 ,448. 1464. 
Quarterly dividends of l k %  were paid from Fob. 1907 to Dec. 1914, both 
Inclusive. In March 1915 tho rato was Increased to a 7% basis ( l k %  
quar.). V. 100, p. 1353, 900, 984; V. 92, p. 1377. Electric rates reduced 
Juno 1917, V. 104, p. 2347, 2645.

BONDS.—The first 5s of 1898 ($15,000,000) wero secured by a first lien 
on the company's power plant and other property owned and pledge of vari
ous securities: list see V. 68, p. 773, 824, 1025; V. 76. p. 208. The 4s of 1899 
are secured by a purchase-money lien on the former Edison Eleo. Ilium, 
property, subject to bonds of 1890 and 1895 and by a second mtge. Hen 
on the remaining property. V. 72. p. 939, 1038; V. 81, p. 35. Real estate 
mortgages, $750,012.

REPORT for year ending Bee. 31 1916 showed (compare V. 104, p. 2448): 
Operating Net, after Other Int., Re- Dividends Balance,

Cal. Revenues. Taxes, &c. Income, serves, Ac. Paid. Surplus.
Years. $ $ $ $ $ $

1916-24,336,449 9,237.756 1.704,793 4,005,169 (7%)4.016,738 2.320,042 
1915.22,546,068 8,679.675 1,554,429 3,835,371 (6k)4,45t,854 1,946.870

‘ ‘Int., roserves, &c.,“  In 1916 Include chiefly: Int., $1,957,011; rents, 
$1,648,987, and reserve for contingencies, $1,971,993.— (V. 104, p. 2645.)

(3) NEW YORK MUTUAL GAS LIGHT CO.
Ineorp. In N. Y. In 1866 under special charter. Stock, $3,438,600, $1,

886,200 hold by Cons. Gas Co. Par $100. Favorable decision, V.95,p. 1087.
DIV’S.— / ’98. ’99. '00. ’0L-’05 .’06. ’07-’ 10.’ l l . '1 2 .’ 13 to Jan 1918 

Sluce ’97 (J.AJ.)l 8 7 30 9 y ’ly 7 6 y ’ ly 8 24 9 yrly
In July 1912 paid extra dividend of 14% to bring dividends for 5 years 

ending Dec. 31 1910 to an average of 9% yearly. V. 95, p. 115. In 1917 
paid 4% In Jan. and 5% in July. In 1918, Jan., 4% .

For cal. year 1916, gross, $1,474,435; not Incomo, $359,851; Interest, 
$12,390; divs. (9%), $309,294; bal., sur., $38,167. In 1915, gross, $1.
437.940; net income, $415,306. V. 100, p. 1253; V. 104, p, 2645.

(4) STANDARD GAS LIGHT CO.
Organized In 1886. Owns 160 miles of gas pipes north of 13th St., N. Y . 

Tho Consolidated Gas Co. owns $4,796,200 of the $4,985,700 common and 
$1,096,100 of the $4,295,700 preferred.

DIVS- ’98. ’99. ’00. ’01. ’02-’05 .’06. ’07-’09 .’ 10.’ l l .  1912 to ’ 16. 1917. 
Com. %_ 8 5 0 2 6 y ’ly l k  0 2 4 3 yearly k
Pref. 8 6 2 k  6 6 y ’ly 6 6 6 0 6 yearly 1

In 1917 Juno, k  % op common and 3% on pref.; in Dec., nil., on either.
For year ending Doc. 31 1916, gross, $1,823,986; not, $546,185; other In

come, $2,734; Interest, See., $72,330; prof dlv. (6% ). $257,742: com. divs. 
(3%). $149,571; bal., sur., $69,270. In 1915, gross. $1,705,077.

Office. 130 East 15th St., N. Y.— (V, 94. p. 1630; V. 100. p. 1253.)
(5) UNITED ELECTRIC LIGHT Sc POWER CO.

Stock, $5,318,433 (of which $1,642,238 prof.), mostly owned.— (V. 80. 
1856. V. 87. p. 1535: V. 98, p. 1529; V. 100, p. 1253; V. 103, p. 1690.

(0) CENTRAL UNION GAS CO.— (V. 98, p. 1529; V. 100, p. 1253.)
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[For abbreviations, &c., see notes on first page]
Cons Gas Elec Lt & Power of Balt—Capital stock CnKa 

Deb stock 560.000.000 auth red 110 (see text) " FBa i  
General mortgage % 1.5.000.000 gold (V. 103, p.224~0)C~oBa xc* 
Convertible gold notes callable from May 15 1919 at 101 >4
HaRe‘} S4.500.000 gold-MRa.xc*Consol Gas consol 1st M g (closed)__  _ MeRa zc*
Consolidated Gas General (closed) M gold (textj-FBa.xc* 
r. ... i-,. . Leading Guaranteed Issues—Baltimore Electric M 57,500,000 g red 110 gu p <Sc 1 s f_xo* 

Preferred stock o% guaranteed. 
rV0..nS° 1>? W 9,° secured gold notes guar p & i calL .C oB a.c* 
P lPr3„?r. tni l Cfl°wlst M *000 000 g gu p &11 redl05xc* . .  BBa Prefstock 8% cum guar$700,000______________________

Date
Ponds

1905
1910
1899
1889
1904
1907

Par
Value

$100

Roland Park Glee *  Water Co 1st M"$400r000 g"gu"b” & ‘ 
Consol Interstate Callahan Alining—Stock___ _____•. .nil enii/lnf mn ( on___VJ i. __. , « . .  ̂ ^ „Consolidation Coal—Stock authorized $15,000,000" 11

Hrst mtge 5750.000 gold s f redeem each Jan at 105.Usx
FMrmnnrU!/n Pi ’PP9,au th g0,(l 3 1 red 105 O.XC* Ari ®'r™®J,t,Coal h t  M gold sinking fund assumed___ G.zc*
n n n ^  u 0' ^ /  auth rod 107 ^  3 1--G .xc**r*Convert Oollat gold bonds $0,500,000 red___ Eqxc*&r*
Cumberland & Pennsylvania It U— See Railroads
a The remaining $1 155,000 Is pledged under Baltimore Ele 
b During tho 1916-17 fiscal year the $3,100.423 5% deb. stk

1917
1915
1907

1897
1904
1901
1910
1913

100 
1,000 
1,000 
1,000 
1.000 

500 &c

c Co 5s closing t 
form erly held

(7) NORTHERN UNION GAS CO.— (V. 98. p. 1529; V. 100 p. 1253 )
4??™h£ STOHE3T? R LIGHTING CO. (N. Y. & Westchester Light Co — Suppllcsgasand electricity In Westchester County north of Yew York 

£ “ *• See V. 71. p. 1023. 1175. The Consol. Oas Co. owns the 512 500 000 
capita! stock. See V. 79. p. 160. 217. 504. 1706. In 1909 permission was 
obtained to purchase the S804.000 Northern Westchester I.lglning Co stock 
5tlUlle+5i?i®0,0SP P®6ksI‘ ,Il Lighting & RR. common stock and 50% of the pref. stock. V. 87. p. 017; V. 89. p. 108, 1486; V. 96. p. 731. e

BONDS.— N. Y. Ac Westchester Lighting Gen. Mtge. bonds of Iona 
subject to call at par and hit. V. 79, p. 1706, 1957. They jure guaranteed’ 
?wDj ain(  ̂ »“ *•• n y t*le Consolidated Gas Co., as are also the $2 500 009 of5% debs. V. 88. p. 1623; V. 92, p. 123. 205; V. 98, p. 389. The , in 
lying bonds not shown In the table above (Westchester 5s being reserved to retlro N.»Y. Ac Suburban 5s) are: 14 rosorveo

Bonds (V. 81, p. 1009)—  Interest. Outstanding. Mntnru,,
New York A Suburban Oas 1st M.l 5 g M A Sx a$237,000 M e h i i a i o

g. guar p & I by Am Gas Co. jsubj to call at 105 AInt since Mch ■Hudson River Gas & Elec 1st M-5 M & Na b250.000 M i !  ?  to rn
White Plains Lighting 1st M...5 J& D a 335.000 June 1 1938

(a) V. 68. p. 474; V. 70. p. 844. (b) V. 68. p. 824: V. 70 n sua.
Earnings for year ending Dec. 31 1915, gross, $3,162,488- net 81 iV.i cat. 

p ! iei73n.C1346.) ' 1 C‘largeS’ 51’ 175’127; bnl.. sur:. |09?586:-(V  ’lOO,
(8a) NORTHERN WESTCnESTER (N. Y.) LIGHTING rr> c

BONDS.— Authorized 1st consols., SI,000,000: balance iinf0c.,„i served for additions, Ac.— V. 89. p. 1486. waianco unissued con-
(9) NEW YORK & QUEENS ELECTRIC LIGHT & POWER n o  

8Umh ! !  borough of Queens outside of Rockawav. See V 72 n im o '~The Consolidated Gas Co. owned Doc. 31 1916 m o non 1039. 
*797,300 pref. stock; outstanding, $1,250,000 each 9 v"<m >nimo,J .and 
Div. on pref. 214%. paid Dec. 1 1904 1907 to T o il  t1̂ 92-1912 to Dec. 1917. 1 % Q.-M. V. 92. p. 1439. 1 • “ %, 1911. 4 ) i %;

Short-term notes outstanding Dec. 31 1916, $2,450,000.
• WARNINGS.— For cal. year 1910. gross, $1,741,683 against «i <n n~,» 
In 1915: net, $708,854, against $602,347; Interest chargtfSM ^o& i?1*97?  
dlvs. (4% ). $50,000; balance, surplus, $389,859.— (V .iO O .p . 1253 )Pr®f-

(10) NEW YORK & QUEENS GAS CO.— Supplies w i , ’ „  
olnt, Whltestone and Bayside, N. Y. Stock. $600 000 USTnnvr16 Onnsnllrutnrl Ong On nhtalnnrl a n „  In May 1913

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$14,385,800 See text Q—J Jan 2 1918 2% 
Perpetualb 399,515 5 M & Na13,845,000 g J A .1 Feb 14 19358,500,000 5 g M & N Nov 15 19214,428,000 4)4 g M A N May 1 19293,400,000 5 g J A J July 1 19396.10Q.000 4)4 g A A O Apr 11954

3,721,000 5 g J A D June 1 19471,000,000 5 J A J Jan 2 1918 2)45,000,000 6 g F & A Aug 1 1922900.000 5 g F & A Aug 1 1940700,000 0 Q— F Feb 1 1918 1 )4.31)0.000 5 g F A A Feb 1 19374.353,200 Q—M Jan 2 1918 5% 
Seo text35,121.303 6 In 1917 Q—J97,000 4)4 g J A J Jan 1 19224,634,000 4)4 g M A N •May 1 1934.4,071,000 5 g J A J July 1 193111,137,000 5 g J A n Dec 1 19505,891,000 6 g F & A Feb 1 1923

he Issue (Si 
abroad was 5,000,00

reduced
0).
by purch ase to $399,515.

Places Where Interest and 
Dividends are Payable

Checks mailed 
Checks mailed 
New York. Ralt and Lon 
NYTrust;AIexBr.’n, Balt 
Alex Brown & Sons, Balt 
Farm & Merch Bk, Balt 
Fidelity Trust Co, Balt
Northern Trust Co, Phlla 
Checks mailed 
BkrsTr.N Y ;AIexBr’n,Ba I 
Merc Tr & Dep Co. Balt

Trust'co,"n "y 
A Tr Co, N Y
Trust Co. N Y

PoI.,«, iiuitomjuo aiiu oajsiuo, an. i .  atOCK. SHOO OOO T„ --- "V?.";
the Consolidated Gas Co. obtained authority to purchase a m aW uay 
stock and also tho remainder at the same price v ofi n i ] o ' i rlt& of th,e 
year! 916, gross, $269,912; net, $81,265; other Income 41U - , caL 
452.212; bat, sur., $29,167. Pres. & Treas.. H. L. Snyder-’ l3£S*%tiJ te 
H. M. Spear. Office. 88 Main St.. Flushing, N. Y .— (y . 105 p*2370^

CONSOL. QAS CO. OF PITTS. Seo “ El. Ry. Sec.” and V. 102,p. 1989.

acoulred
rental _
the 51,000,000 5% pref. stock. V. 85. p. i:i4'lTvT80/On,7 | T  r,rT----- inZZ
purchased the ontlro stock of the Roland Park Electric *  1907
guarantees its 1st M. 5% bonds. V. 91, p. 721 *  Water C o- and
i .Ihe company’s operations extend throughout tho Oltv n/ n „ i « „
*nto Baltimore County, Anne Arundel Co. and Ho warden r!;dtlmore and 

80c. to 75c. on Jan. 11916. V. 101. p. 215; V 102 n o n  Tty' 
On April 1 1910 laws were signed repealing monopoly Act's, v.' 96 p 979

a 8 M0,0 .r̂ -~ A11 of the $1,103,754 6% prof, stock was >nw ‘ '
April 1 tOW. v. 105. P. 1306. Total stock authorized B n mnVnr? ° n 
3™ l  f°r conversion o f $8,500,000 convertible notes of i s i ' ' s 7°7o^.)n);' Seo below and V. 103 n 1595: V. 105. p rinn 87.727,300r„n„ on in .2 V . P-JOJO. Y. uw, p 1300, 1712. Notes navabli

0 'V ~ n % (19,'0- *S»- 'V -  '?.§■ ‘ill- ■?!?•,<»«•
.b .X T I W d B f r V u K ^ 'f o i ? ”  2% <8%7p'L oQS

5 «»«1  OW. 13 19.0 wero 
Jn nnv/ $8,500,000 5% 5-year convertible gold runes in onin°f°,r0 Nov: 
1̂ , 19° nf C()mrnon stock held. The proceeds will lie used a° 10unts efiunl 

additions, and obligations incurred then,fn? 9r„°,vU 0 fdr 
Pofn onu l20 tho $4,103,751 6% prer. stock. Tho r o t «  ,i .V l!'w  80 
Mnl? i r'iA,"o ,Nov- 15 1921, will bo convertible at ontlon nf i , in  Novi 15 
MmVrinT 9 8 toto common stock at $110 per share. \iso a,?ui^?J4'’™ aft,or 
M « Ci ? W n -  a"  or a"y  P:irtt the notos on any Interest d -it iCn i°  ‘:a,, by May 15 1019 at 101)4% of par and int., on 60 days’ or a.f,te? 
may bo converted into common stock up to 30 days pr^r to ,')?  rs" ,cal1 wI 
tloiL V- 104, p. 660, 2248; V. 105, p. 1306. 1 ,or to «-•»*« of rodemp-
„  o?r^.DAr * o^ ’~~A3 t0 l*»o $15,000,000 Gen. M. 4)4s see u ,n„
S' 1276 Y j> ° ’ /V„17;il- 7H . 1481: v . 88. p. 233; V. !)! ? , ^  '0
P; 1370. 1502, 1568; V. 93. p. 1791; V. 96, p. 1704; V.’ dg, p'.’ g v ^ i o l '

uurmg cno l ‘)10-17 fiscal vo?ir tho amount hnlri  ̂ July j luiO.
PUOfhthe%md399A515- V- 103. P 22?0 764; Vd 9 8 ™ % ? ? ° n t i™ * 1 by 
IssuedY f f i l t T f e  Co® trustee ° f beeD
D° rieoabev h 00s <lu0, }030-’ V. 78. lo o t . 201 1, 2387; V? 79 »  f t

S R 'p T io fc .0 ,1 173 ’ 14931 v - 91- p - 41: v - 90. p. 370 ? :p4'9l?47y  - a ;

T r l ^ ! ,  r ° ™ i? ,e! rlc, C? ' 53 (S7.500.000 authorized Issue: Northern 
S l K -,n m  °/. Ph”,a-^ tru2.t.oeJ a^  secured by a lien on the property and 
1340; V °8fYp 741 aS *■ L - & 1 ’ Co’ gen- 4^ s- v - 85- P- 598.1271

Is l1easedUto,% le7-nn»^M1<Jl2/?^ 0’ h;a3 erected a 20-story building which 
mriMcnt to m  in?1̂ P°U  for 25 years under an annual charge 
the pref l Pl y ' ”i a" i sJnk; fund on bonds, dlvs. and sink, funds on 
sold S9dfi nnn ^ t  maintenance. Ac. There have been
8re \I loi°°o. % ! 7̂ 'W 103°p°764Yr ' ® k aDd *392’700 “ mmO" stock. 
n The $5,000,000 secured gold notes of The Consolidated Power Co of 
to SO t o J)r<ivIĉ 0 toward construction amounting
Will b'o^eased t o S s o l o K l ^ L t :  S p f ^ T  K  n ites ' (^!Lr°an^d)
l>oweerCCo Theĥ e ™ S6’?,°?.’,000 ° f a *15,000.000 bondte'ue of the •1/  in ! 1 note? aJe callable as a whole on and after Aug 1 1918
A u K K r  K t  As £  I r . ^ l f S S r -  ®

EARNINGS.— For four months ending Oct. 31 1917— (V inr> n 226« i 
Four M o n th s -  Gross N e t .J  Charges]7 n iiu ^ S s .’

1016-------------------31.340.97o $670,111 $383,621 $287 243
1916....................... 2.541,135 1,180,744 494,825 417!969 267,950
r REr P R T ^~For year ending June 30 1917, in V. 105, p. 1306-
s s -  r S a .  o S S . W . -  & & :  A .

In 1 !H(i-Wfaga?nst^$7 7 4 in°?9! 5̂ 1 reserve, &.. $900,000
Comparo ten-year record with financial information in V. 104 p 2246

1915 to Juno0.̂ 001917. fn aMh$lT50 pwLuSJ^o?'$6 2̂ 36^1 SlSfe A^ril 1

a  ' i B S j - i i
» AT,°N  c OAL CO. M D .-In c. In Md. I860. V 82 p 1043 

Pennsylvana^“T s s n West Vlrg,a'a. Kentucky atd

a? 1 aul and Minneapolis, Owns aboiit SI ?nn nf An «o
^ I03' p-243f:

5 8 p 7 2 ^ n ISV i & ' b y t t K
F„e.Cnnn R R ’ and guarantees its $1,000,000 b o n d s T ^ T o  a l U ^ l k  
1852 °  Se° h C° ' below’ Govt’ FueI Control. V. 105, p. 1949, 1851,

bonds and accrued interest at maturity Fob l l<)l7 ^  / i „  i °^ n )e?tUr9

“r ^ : T  T T
In 1918 Jan. 31, 1 >4 (qn.); 1Mb. 11. 3% extra. V 1065 p 19.3l ub"  3 '

^ o S f-w  M: 5v%o T P (^ i - vv  9k  pp 1^ -  m  p , 6-

r o -  Depreciation cl,ante
Status of $40.000.000 First and Kef unding Mortgage Bonds Oct 11m 7 

Reserved to retire prior Hon bonds (see table at S  of oaVni

Hold for future d e v e lo p m e n t  Tor to 75% of coVt"" 9 S21-222
'L r/!t!ury' 33.2oi.000, and outstanding, $11.137,000.f*"l4'.39l 000

d c » t,a„-,5M . i s v s ? . « aa . Fi i  a w ”

V. 90, p. 363, 421. 49L 556. 792; * 7 9 8 %  997̂ °  convorted lnto stock. 
Yea®P° Rc£;>MFOr 191a) J -  10 UP' 1262,’incl. subsidiaries.
1916l .$17,342,366 $6,205*435 $2 129 879 U 07°5?5R \?î n 7 a i )*-Pil''SuT’
l i l t :  il4:828:98o m s &  111! 1!  I

CONSUMERS POWER CO. (OF MAINE), M W H ^ i  "E , 
CONSUMERS- POWER CO. (M IN N .)-Se. N o r t o n  stauS i w o o .
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IN D U S T R IA L  STOCKS A N D  BONDS [Vol. 106.1 F.8

MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on first page]

Continental Can Co— Common stock $15,000.000------------
Prof stock (a & d) 7% cum $7,500,000 red 125-----------------

Continental (Fire) Insurance Co— Stock.
Continental Motors Corp—

Common stock, $15,000,000-------------------------------------------
I’ref (a & d) stk7%  cu m sf text------------------------ ---------------

(The) Continental Oil C o—Stock $12.000.000.....................
Copper Range Co— Capital stock $10,000,000-------------------
Corn Products Refining.—Common stock S50.000.000—

Preferred (a & d) stock 7% cum $30,000,000--------------------
1st M. g sink, fa red 105-------------------------------------------- sc
Debentures g $114,000 called yearly par (V 85. p 527)—« 
N Y Glucose Co first mtge assumed gold s f (see text)— z
Nat Starch Co debs g guar p & 1 (V 94, p. 127)--------------z

Cosden and Company—Common stock $25,000,000.........-
Pref stock 7% cumulative convertible-----------------------------
Convertible s f bonds $20,000,000 A & B text.......................
Cosden & Co (old) 1st M convertible s f bonds-----------------
Cosden Oil & Gas convertible M s f notes-----------------------
Cosden & Co Equip trust due yearly---------------------- C ol.c

(Wm) Cramp & Sons Ship & Engine Bldg Co— See text
a Excluding $1,847,500 held by Com Products Ref. Co. 
x Includes $114,000 (called) to bo paid Nov 1 1917

Date
Bonds

1909 
1906 
1901
1910

1917
1916
1916
1917

1st Mt

Par
Value

$100 
100
25
10 

100 
100
25 

100 
100 

1,000 
1,000 

See text 
1,000 

5 
5

1,000 
1,000 
1,000

go.truste

Amount
Outstanding

$13,500,000
4.840.000

10,000.000
14,528,580
3.500.000 
See text 
9,758.400

49.777.333
29,826.867

5.187.000
848.000 
908,800

a3,320.500 
15,973,285
3.500.000 

10,012,500
907,500
397.000
354.000

5 In 1917 
7 in 1917 
See text

Rate
%

New
12%1917
40inl917
See text 

5 g 
5 g 
6 g5 g 

New
7
6 g 
6 g 
6 g
5

When
Payable

See text 
Q—J J & J

Q—J 15 
O—M 
Q— J

See text 
Jan 2 T8 IH %  
Jan 2 1918 6%
Febl5 T8, 1 ^  
Jan 15 1918 1 % 
Mar 16 T8. 3% 
Mar 15 T8, 6%

Q—J 
M & N 
M & N 
M & S 
J & J 

Q—P 
Q— M 

J & J 
A & O 
J & J 
J & J

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

See text 
May 1 1934 
Nov 1 1931 
Sept 1 1926 
July 1 1930 
F o b l’ 18 5%stk 
Mar 1 '18 1M 
July 1 1932 
Oct 1 1926 
July 1 1919 
July T8 to '20

Checks mailed 
do

Central Trust Co

Checks mailed 
Boston
Title Guar & Tr Co. N Y 

do do
do do

Title Guar & Tr Co.Bkyln 
Farmers’ L As Tr Co. N Y 
Baltimore, Md

do do
Central Trust Co N Y 
Equitable Tr Co, Balt 
Central Trust Co, N Y

CONTINENTAL CAN CO —ORGANIZATION.—Incorp. in N. Y. 
Jan. 17 1913. Operates "23 up-to-date mills”  at Canonsburg, Pa. V. 95, 
p. 1610: V. 96, p. 363: V. 104. p. 555, 2643.

STOCK.— The preferred Is callable. all or part, at 125 and accrued 
dlv. also, beginning In 1915, for annual sink. fd. of 3% of Issue, payaUe 
out of surplus profits. Tho pref. has no voto for directors unless 4 quarterly 
dlvs. are in default. In which case the election is vested exclusively In the 
pref. until all the defaults have been mado good. No mtge. or increasa 
In pref. stock without consent of 75% of each class of stock. Dividend on 
pref. from organization to Jan. 1 1918, Inch, 1% % quar. (7%per annum). 
On common Oct. 1 1915 to Jan. 1 1918, incl., 5% p. a. (134% Q■“/• ). also 
Feb. 21 1918, 35% in common stock. See below. V. 105, p. 2275.

In June 1917 to provide additional working capital to take caro of the 
growing business, $2,000,000 (25%) new common stock having been under
written, was offered at par to common stockholders, V. 105, p. 2275; 
V. 106, p. 90, making the total common $10,000,000. In Jan. 1918 in
creased tho auth. common stock to $15,000,000 and tho outstanding issue 
to $13,500,000 through a stock dividend of 35%. V. 105, p. 2275, 2458. 
V. 104, p. 2455, 2555: V. 105, p. 392. Of $5,500,000 pref., $66,000 was 
redeemed to Dec. 31 1917.

REPORT.— Report for year ending Dec. 31 1917 in V. 106, p. 598.
Cal. Year— Net. Fed.Taxes. Pref. Divs. Com. Divs. Surplus.
1917........... $4,130,978 $850,000 (7%)$344,575 (5%)$450,000 $2,486,403
1916 ........... 2,187,554 44,000 (7%) 353,237 (5%) 400,000 1.390,317
1915 ........... 1,325,839 ______ (7%) 361.725 (2 ^ ) 200,000 764,114

Profit and loss surplus Dec. 31 1917, $5,226,241.
Office, Syracuse, NY Y .— (V. 106, p. 90, 598, 712, 717.)
CONTINENTAL FIRE INSURANCE CO., N .Y .—Stock listed on 

N. Y. Stock Exchange In Fob. 1916. In Jan. 1916 (a) tho authorized Issue 
was Increased from $2,000,000 to $10,000,000: (6) the par value of shares 
was changed from $100 to $25 each; (c) $7,000,000 of tho now stock paid 
for out or surplus, was distributed Jan. 10 as a stock dividend: and (a) 
$1 000,000 now stock was offered to stockholders for subscription at par. 
Cash divs., 1911 to Jan. 1916, 50% per annum: 1916. July. 6% : 1917. 
Jan. and July. 6% .— (V. 102, p. 156, 611: V. 104, p. 167: V. 106, p. 399.)

CONTINENTAL MOTORS CORP.—ORGANIZATION—Incorp. In 
Virginia In Jan. 1917 (see V. 104, p. 259), and took over business and plants 
at Detroit and Muskegon, Mich., of Continental Motors Co., makers of 
"Continental”  gasolene motors. Estimated output year ending Oct. 31 
1917, 160,000 motors. Common stock auth., $15,0#0,000: par, $10: out
standing Jan. 1918, $14,528,680. Pref. stock (offered by William P. Bon- 
brlght & Co. and Lee. Hlgglnson & Co.) is callable In 1920 as a whole at 
104 and dlv., increasing 1% yearly to 110 in 1926 and thereafter. Sinking 
fund equal to 20% of net profits remaining after pref. dividend will accumu
late until entire issuo can be called. No bonds. Restriction on common 
dividends to 6% nor ann. V. 104. p. 954. Dividends on pref., 154%, 
April, July and Oct. 15 1917, and Jan. 1918. Dividend on common stock 
No. 1, June 15 1917, 1 ^ % ; Dec. 5 1917, 2% ; 1918, Feb. 15, 1 K %  
V. 105, p- 2187, 2275. Liberty motors, V. 105, p. 2458.

REPORT.— For 9M months to Oct. 31 1917, V. 106, p. 503, 610. 
Profits. Int. Drprec. Fed.Tax. Pf. Divs. Com.Div. Bal., Sur.

Dividends 
Paid.

(10)4)83.131.825 
(5%) 1.491,345 
(5%) 1,493.231

Balance,
Surplus.

$2,951,922
1,677,023

811.943

(THE) CONTINENTAL OIL CO.— ORGANIZATION, &c.— Incorp. 1b 
Colorado April 1913 as successor of the Iowa company of tho same name, 
each share of stock receiving ten times the amount In new stock. V. 96 
p. 492, 1091, 1158. Formerly controlled by Standard Oil Co. o f N. J ., but 
segregated In 1911 ■ See Standard Oil Co. of N. J., V . 85, p. 216, 790: V. 93, 
p . 1390. Stock, $3,000,000: par, $100. Stockholders voted Sept. 17 1917 
to  Increase tho auth. stock from $3,000,000 to $12,000,000. V. 105, p 
1212. Dividends paid Sept. 1913 to Mar. 16 1918, 12% (3% Q. M .) 
Pres., E. T . Wilson: Treas., O. E. Strong. Office, Denver, Colo. Earn
ings for year 1915 (V. 103, p. 2368). (V. 105, p. 719, 822, 1212, 2368.)

COPPER RANGE CO — ORGANIZATION.— Incorp. In Mich. Jan. 20. 
1899: bond int., $345,000. See V. 105, p. 610 (V. 101, p. 925). Land hold- 
1 ngs aggregate about 1,000 acres in Lako Superior district, Mich. Owns all or 
substantially all tho stock of Baltic, Trimountain and Atlantic mining cos. 
and Copper Range RR. (seo “ RRs.” ) and 50% of Champion Co.

REPORT.— Report for cal. year 1916 showed (V. 104, p. 1896):
1916. 1915

Copper produced (lbs.)_____________ 54,747,498 53,739,442
Total revenue______________________$13,910,036 $9,373,120
Net for dividends__________________  6,078,190 3,564,762
Dividends paid___________________ (40)3,941,648(12)1,182,003 ..

In 1916 the net cost of producing copper was 9.56 cents per lb.

1914. 
27,857,457 
$3,726,389 

494,601

1915: 1915, 12%; 1916, 40%: 1917, 40% 
Pres., William A. l ’aino, Boston.

DIVIDENDS.— Since Aug 
(10% Q .-M .). 1918, Mar., 6% . .
(V. 104, p. 666: V. 105, p. 2097, 2458: V. 106, p. 604, 717.)

CORN PRODUCTS REFININO CO— ORGANIZATION— Incorp. Fcb.6 
1906per plan V. 82. p. 103. 1321: V. 85. n. 527: V. 86 p. 1412: V 87. p 42 
V. 96. p. 996: V. 90, p. 845. Status Dec. 1916 and report 1906 to 1916. 
V. 103, p. 2337. Plants at Argo, Granite City and Pekin, 111., Edgewater, 
N. J., and Oswego, N. Y. (Nat. Starch Co.); total daily grinding capacity 
in Aug. 1917,135,000 bushels (excluding fire reserve plant). V. 105, p.501 
V. 84, p. 696: V. 87, p. 938; V. 88, p. 628, 1623: V. 90, p. 845: V. 92, r  
465, 883: V. 98, p. 915. In Juno 1916 tho U. S. Dist. Court in N. Y . he 
the company to have violated tho Sherman Anti-Trust Law and ordered 
the filing or a dissolution plan within 120 days. Appeal taken to U. S 
Supremo Court. V. 103, p. 13, 63, 1689, 1891, 2345; V. 105, p. 501 
V. 106, p. 90.

STOCK.— It is proposed eventually to reduce tho stock. No plan 
arranged to Jan. 1918. V. 103, p. 63. V. 98, p. 1002; V. 100, p. 1170

PREF. DIVS.— 00. ’07. '08-T1. 1912. '13.
Regular (% )______ 2 7 4 yrly. abt. 6 5
Extra (% )__________

’ 14. '15. '16. '17. 1918
. . 5 5 6 lM qu . l*A

_ _____ 1 y r ly .____ _ — __ Below ___
With the regular l% %  quarterly the pref. shares in 1917 received In 

Jan., April and July each 5% and In Oct. 4 1-6%. extinguishing all 
accumulations. V. 104, p. 1147, 2555; V. 105, p. 392. Sources of 1917 
dividends, V. 106, p. 400.

BONDS.— Of the N. Y. Glucose 6s, 4% of eaoh bond ($40) Is retlrable 
Sept. 1 yearly beginning 1902, but they are not sub. to call. V. 74, p. 1086

The 1st 25-year 5s of 1909 ($10,000,000 auth. Issue) are scoured by a first 
lien on all the property of tho company and Its subsidiaries now own-d or 
hereafter acquired (except certain real estate in Chicago), subject only to 
N. Y . Glucose 1st 6s. Annual sinking fund of 2% of total at any time 
Issued may be used to draw bonds at 105 and int. Of tho bonds $5,870,000 
have been sold, $1,989,000 were reserved to retire debentures and remainder 
to retire $2,026,720 underlying bonds and for improvements. V. 88. p. 
1064. 1256, 1439: V. 90, p. 845, 846; V. 93, p. 348: V. 105, p. 1423.

EARNINGS.— 9 months ending Sept. 30 (V. 105. p. 1712):
Nine Months to Sept. 30—  1917. 1916.

Current profits______________________________ $12,182,390 $4,989,581
Bond interest, depreciation, &c_______________ 3,590,696 2,25-1,731
Preferred dividends_____________________ (5fi% )  1,565,912 (394)1,118,509

Balance, surplus__________________________ $7,035,781 $2,616,341
In Sept. 1917 was operating at about 33 1-3% capacity, but in October 

operations were becoming more nearly normal. V. 105, p. 392, 501, 1212, 
1620.

REPORT.— For year 1916, V. 104, p. 950:
Calendar Total Interest, Depreciat'n,

Year— Income. Taxes, Ac. Repairs, Ac.
1916 —.$8.281.600 $566,079 $1,631,774
1915__  4.906.875 622.085 1,115.921
1914 . . .  3,878.696 591,523 981.999

Tho estimated net earnings available for dividends for year 1917 is 
officially roported as $10,000,000. V. 106, p. 400.

DIRECTORS.— E. T. Bedford (Pres.), W. J. Mathoson (V .-P.), E. B. 
Walden, G. M. Moffett, F. T . Fisher, O. II. Kelsey, C. M. Warner, G. 8. 
Mahana. T. P. Klngsford, W. II. Nichols .Tr.. A. A. Smith. A. B. Board- 
man, Preston Davies, F. II. Hall, Willis D. Wood.— (V. 100, p. 90, 400, 604.)

COSDEN AND CO.— ORGANIZATION.— Incorp. In Dola. July 9 1917 
as a consolidation (per plan In V. 101, p. 2018, 2455) of Cosden & Co. 
and Cosden Oil & Gas Co. Tho new co. (V. 104, p. 2007) owns and 
controls (a) some 200,000 acres in Okla.& Kan. largely provon oil land and 
holdings in other sections of tho mid-continent field, averago production in 
May 1917 about 15.000 barrels por day; (6) pipe lino system, about 250 miles 
In length, connecting the producing area with the refineries; (c) 2,400 tank 
cars; id) modern refinery, daily capacity. 40,000 bbls., lubricating oil and 
wax plant facilities for refining crude oil into gasoline, &c. V. 105, p. 822.

STOCK.— Pref. stock auth., $7,000,000, of which $3,500,000 reserved 
for future capital requirements. Par, $5, redeemable at $6 por sharo (all or 
part), preferred as to assets and convertible, at option of holder, Into com
mon stock, on or before July 1 1919 at the rate of $13 50 and thereafter at 
$15, par amount, of pref. stock for one sharo of common stock. In Aug.
1917 as result of offering of 640,000 shares of new stock, tho conversion 
price of series A bonds was lowored from $15 to $13 95 and tho B bonds 
from $13 50 to $12 55. The series B bonds aro convertible at lower rate 
until July 1 1919, after which both aro convertible at $15. Common stock 
authorized $25,000,000. of which $12,672,285 was issuable under merger 
plan of July 1917, but in Aug. 1917 had not all boon put out.

DIVIDENDS.— In Sopt. 1917 an extra dividond of 4% was declared 
on tho common stock in addition to tho initial quarterly 2% , payable Nov. 1. 
On Feb. 1 1918, in view of extraordinary conditions duo to cold weather and 
railroad congestion the common dividond of 5% was paid in common stock 
in lieu of cash. V. 106, p. 300.In Aug. 1917 holders of tho outstanding stock, then amounting to about 
$12,600,000 common and $3,440,000 pref. were offered tho right to sub
scribe at $10 per sharo (par $5) for $3,300,000 now common stock, in 
amounts equal to 23% of the common and % of the pref. stock held by 
them on Aug. 14, subscriptions payable olther In full on Aug. 30 or 50% 
Aug. 30 and 50% Oct. 1. This Issuo (underwritten) provided for retire
ment of $2,767,000 purchase money obligations of Oosdon Oil & Gas Co. 
(the right to issue bonds for that purposo being annulled) and on account 
of other capital requirements, additions. &c. It will Increase tho outstand
ing common stock to about $15,970,000. V. 105, p. 610, 1000, 1107.

BONDS.— Fifteen-year convertible sinking fund gold bonds (V. 105, p. 
1000), total auth.. $20,000,000. including (1) $2,767,000 reserved to retire
gurenaso money obligations, but right of issue rescinded In Sept. 1917.

ee “ Stock”  above: (2) $5,809,500 reserved for 85% of cost of futuro addi
tions, &c.; (3) tho balance, $11,423,500, now Issuable, with equal security 
and sinking fund protection and after July 1 1919 allko In all particulars, 
but till then differently convertible at option of holder into common stock, 
viz.: (a) $5,426,500 series A (exchanged for Cosden & Co. 1st convertible 
6s, $ for $), convertible at all times at rate of $13 95 face amount of bonds, 
for one $5 share of stock: (b) $5,997,000.series B (exchanged for $5,997,000 
Cosden Oil & Gas Co. 3-yoar Convertible 6% notes), convertible like series 
A after July 1 1919, but prior to that dato at $12 55 face valuo of series B 
for one share of stock. Annual sinking fund equal to 5% of bonds issued 
or 20% of net earnings, whichever is larger. V. 105, p. 822: V . 104, p. 1700.

FINANCIAL.— See approximate balance shoet in V. 104, p. 2007. 
Earnings (including Cosden Oil A  Gas), 3 Months to March 31.

Net, after bond int. and depreciation: (1) Codson Oil & Gas Co.,
$1,706,705: (2) Cosden & Co., $1,316,139; total.......................$3,022,844

Preferred dividends paid for tho quarter--------------------------------  01.250
Balance, surplus, for three months ending March 31 1917------$2,901,594
The earnings for the year 1917, with December estimated, amount to 

approximately $9,500,000. This is after full payment of interest on bonds 
and current debt, but before allowance for Incomo and excess profits taxes. 
— V. 106, p. 300.

OFFICERS.— Pres., J. S. Cosden: V.-Prests., A. W. Olosko, Jacob 
Franco and E. R. Perry; Sec., E. F. Lawrence; Troas., H. O. Williams. 
Offices, Tulsa, Okla., and Baltimore, M d.— (V. 106, p. 300, 604.)

(WM.) CRAMP & SONS’ SHIP & ENGINE BUILDING CO.—Incorp. 
In Penn. March 26 1872. Properties owned, V. 78. p. 46: V . 90. p. 916.

In June 1915 a large Interest, was acquired by Now York and other 
parties. V. 100. p. 2013; V. 101, p. 50; V. 102, p. 156. War orders in 
Sept. 1917, V. 105, p. 1312, 2275. In Nov. 1917 purchased for somo 
$1,500,000 tho 5^-acro plant of tho Do La Vorgno Machine Co. of Now 
York, for uso, it Is said, In tho construction of marine engines, Diesel 
engines and refrigerating machinery.— V. 105, P- 2001.

STOCK.— Stock, as Increased Juno 1903, $6,250,000: outstanding. $6,
098,000: par of shares, $100. Of this, $5,621,000 has been deposited with 
voting trustees, viz.: E. T . Stotosbury and Lovi L. Rue, Phlla., and Geo. F. 
Baker, N. Y. V. 76. p. 921. 975, 1087: V. 101, p. 290; V. 102, p. 803.
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MISCELLANEOUS COMPANIES 

[For abbreviations, &c., see notes on first page

Crescent Pipe Line Co—Stock $3,000,000...............
Crucible Steel Co-Com m on stock autnorlzed $25,000,000.1 

Preferred (a & d) 7% cumulative $25,000,000 authorized.. Dividend scrip payablo annually
Pitts Cruc: Steel.Co1st M $250,000 yrly begfn lOlo.UPilxc* 
Ilalcomb Steel Co 2nd M, duo $55,000 yearly 

CtJPa„Can? § usar Corp— Com stk 1,000,000 shares no parPref stock 7% cum convert red 120__________________
Cuban-Amcrican Sugar Co— Common s t o c k ll l l l lH I I I '

Preferred (a & d) stock 7% cumulative _______ __
f oUateral trust bonds $10,000,000 gold callable at 105..Ce 
First Lien g notes call 101, duo $2,000,000 yrly.Cexxxxc* 

Cudahy Pack’s Co— 1st M $12,000,000 s f call 102H-C*&r*x
Cumberland Pipe Line Co— Stock $1,500.000.......................
Cumberland Telep & Teleg— 1st Sc Gen M $15,000,000authorized red toxt___ __ C0i xc*&r

Debentures callable at par ’

Date
Bonds

1911
1911

1908
1918
1916

1912
1900

Par
Value

$50
100
100

None
100
100
100

1,000
1,000
1,000

100
500 &c

1.000

Amount
Outstanding

$3,000,000
25.000. 000
26.000. 000 

1,587,367 7,000,000
165.000 

500,000 shs 
*50.000.000 

9.999,500 
7,893,800 
See toxt 
6,000,000 
8,750,000 
1,488,851

14,969,000 
. 239,000

Rate
%

See text
See text

7
20 in ’17 
7 per ann 

6
6 g 
5 g 

See text

When
Payable

Q—M
Q—M

M & S

Q—J 
Q—J 
Q—J

A Sc O 
J & J 
J & D 

Yearly

Last Dividend 
and Maturity

Mar 15 ’ 18 1M
Dec 20 '17 IX  
To June 30 1920 
M arl9l8to 1945 
July 15'18 to’20
Jan 2 1918, IX  
Jan 2 1918 2A  
Jan 2 1918 IX  
Apr 1 1918 
Jan 1919 to '21 
Dec 1 1946 
Dec 15 ’17, 10
Jan 1 1937 
Feb 1 1920

Places Where Interest and 
Dividends are Payable

Checks mailed
Checks mailed fr Tr;offlce 
Union Trust Co.PIttsb’r

Guaranty Trust Co, N Y
129 Front St, N Y 

do do
do do

New York 
Boston & Chicago 
Checks mailed
Columbia Tr Co, N Y  
Nashv&NatShawBk.Bos

. 1918
LATEST r ’95. ’96-’97. '98. '99. '00. '01. ’02.]’03-’ 16. 1917. 1918.

Nono 5 5 5 3 K None Aug., 3% 3%In May 1917 resumed dividends, 3% being paid Aug. 1 and 3% Feb.
Funded Debt $5,426,444 Fob. 1918 (V. 105, p. 70).

20-year 5% serial notes or 1903, duo $140,000 s.-a. to July 1 1918. 
and $170,000 s.-a. Jan. 1 1919 to July 1 1923, but callable at

, 10215. Secured by deposit of Consol. Mtge. 5% bonds______ $757,000
1st Mtgo. 5% gold bonds of 1899, due Mar. 1 1929, but call

able $25,000 yearly at 110; interest M. & S_________________  1.050 000
Consol. Mtge. bonds, $7,500,000; isued in exchange rof 20-year ’

serial notes____________ ___________________________________  1 330 000
Itonewable 6% one-year notes (V. 103, p. 63), secured by $1,670,- ’ ’

000 Consol, bonds, duo as renewed Juno 1918, V. 105, p. 2458. 1,500 000
Real estate mtgo. and ground rents____________________________  625)444

REPORT.— Report for 1916-17, in V. 105, p. 70, showed no statement 
of earnings, but the profit and loss surplus as per balance sheet, increased 
for the year $1,028,080, to $6,957,747. For the year 1915-16 tho not earn
ings, after depreciation (incl. subsidiaries), were $1,299,376: charges $211 - 
672; bal., sur. $1,087,704. In 1914-15, net, $956,797; charges $305?162- bal., sur., $051,635. ’

DIRECTORS.— H. A. Berwind, Andrew Fletcher, Hoboken N T • 
W. IItnckle Smith If. S. Grovo, (Chairman), H. W. Hand, C. E Mather 
G. 11. McFaddcn, Phila.; II. B. Taylor. Carroll S. Smith t\t v  aAi?£:

CRESCENT PIPE LINE C O — ORGANIZATION, &c.— Incornorated 
in Pennsylvania in 1891. Has pipe line from Greggs, Pa., to Marcus Hook 
Pa., 269 miles. Formerly controlled by Standard Oil Co. o f N T hot 
segregated in 1911. See Standard Oil Co., V. 85, p. 216 790- V oh n 
1390. Stock, $3,000,000; par, $50. Dividends, 3% quar Mar 1919 Fn 
Mar. 1911 incl.; June 1914, 2A%\ Sept., 2% ; Dec. 1914 to Mar 1918 
l'A%  quar. V. 99, p. 470, 1454. Report for cal. year 1917 In V ion 
p. 610, showed net income, $167,129; divs. (6%), $180,000- bal def ’ 
$12,871. In 1916, net. $193,092. 323 4th Avc., Pitteburgh.— (V l06,p.712

CREX CARPET CO.— V. 102. p. 711; V. 105. p. 1100, 2001. ~
CRUCIBLE STEEL CO. OP AMERICA.— ORGANIZATION — Timornoratrd In N. J. on Jitlv 21 1900 V 71. n. 32: V 73 n 842- V ri n 

V. 101, p. 290. In years 1916-17 a largo part of the exceptional y heavy 
earnings were applied to additions and improvements (new open-heart£ 
steel plant, Ac.), to render tho company impregnable against comnetiHnn 
domestic and foreign. $20 000,000 of surplus income having been a n n ^  
printed for and invested in additions to property and working VnFPmT V. 103, p. 1790; V. 105, p. 1895. working capital.

The Pittsburgh Crucible Sicei Co., all of whose stock Is owned w  the 
Crucible Steel Co. of America, purchased the property of Midland Steel (■! 
(V. 83. n. 41). owning a plant at Midland Pd., also 601 acres of land L h 
sold an issue of $7,500,000 1st M. 5% bonds, guar. n. A i. by Cruc?hloSt?<q 
Co., dated 1911 and maturing $250,000 annually, beginning loFft v  Q9T. 798-V OS n 1979- V 99 r, 1d/IO- V 101 F r i ,1'.'? i -Hb. V. 92,

Vf$uai ■ iv x . j ovv » • m  • i a
V. 105, J). 2515; V. 106, p. 611. 
tioned i W °  105,11 UT895UStltUt0 th0 $7,165’000 8"*«® teed bonds men 

Guarantees interest ($45,000 yearly) on Norwalk Steel 4 VCs of iom  
duo July 1 1929, having the option to purchase tho same before matiirltv 
at 80 and int. (V. 95, p. 424); also prin. and int. of bonds of tho St COalr 
Steel and St. Clair Furnace Co. jointly with U. S. Steel Cornorltlnn C r 

Tho company called and on Jan. 1 1918 all the $751 000 outstanding 
bonds of the Crucible Coal Co. and on Juno 1 1917 the $1,200 000 Crucible Fuel Co. bonds out of profits of 1917. =>L2UU,UU0 Oruciblo

DIVS.—  '05. '06. r07. '08. 09. '10. '11-’13. '14. '15. -in <t7 iq ig
On prof__ % i 6 515 0 51s 7 7 yrly. 3 y2 \ x  7 ‘
do acc'ns.% [In 1910 ^&10sc 6 l s J  Q

In Cal. year 1917 paid the regular 7 % (IX  Q-M) on the pref shares 
and also 18X%  of accumulated dividends, clearing all accumulations 63 

Tho directors on Jan. 17 1918 decided it would bo''injudicious to consider 
any dividends on the common shares during this year.” — v . 106 *p 400* 

REPORT.—For year ending Aug. 31 1917, V. 105, p. 1395, showod:
Fisc.Yr. Profits, Dcpr..&c. ConHng. Interest. Pref. Div. ’^ o r  def?'
1916-17.16,161,237 3,375,000 --------- 503,879 (30H)7 562 ton a 7H1 qkq
1915-16.10,528,748 1,915,240 794,570 595,282 (815)2,125000° 11 nog 
1914-15. 6,220:921 1 464,616 48,443 634,112 ._ ! !_  ‘4a,U0° 3 073 750
1913-J4. 2.991,602 1,316.322 50,765 609,486 (7%).17l5',666dtf:734;901 

On Aug. 31 1917 profit and loss surplus was $0,263,464-’surnlus au’nro- priated to additions, improvements, Ac., $20,000,000. P ' appro
• On basis of profits for the 8 mos. end.ng Aug. 31 1917 the amount re

quired to meet war taxes (mcl. associate cos.), it has i/een estimated at 
between $6,000,000 and $7,000,000 per annum. Balance sheet o f Au« 
31 1917 showod under “ current liabilities” interest and taxes accrued' 
incl war taxes, *3,018,400 against $314,000 in 1916. V 105 n 1895 ’
A ^airm an, Herbert Du Puy; Pres., O. H. Wharton; Treas V s e c  Geo 
A. Turvillo. Exec. Committee: Herbert Du Puy; G. W. Crawford II D 
w John A- Sutton, II. S. A. Stewart. O. H. w N rtoii and J o'Neff. Olfico, Oliver Bldg., Pittsburg, Pa.— (V. 106, p. 400, 503 )

CUBA CANE SU G AR  C O R P O R AT IO N .—ORGANIZATION In
corporated In Dec. 1915 in N. Y. A consolidation of 17sugar plantations 
8a i!^0ArlaA&an annual capacity of 4,000,000 bags (325 lbs. each). V. 10V 
Si'iirnr c '- P - 1628. In July 1916 acquired the property of the Stewart Sugar Co. of Cuba (output of 500,000 bags a year), v . 102, p. 2344- V. lUof p. u'lf 496. 4 *
1 8 E 8 8 & -“ A u th orized , $50,000,000 7 %  cu m . co n v . pre f. (par $100) and 
1 ,000,000  shares com m on (including 600,000 shares reserved for conversion 
o f  p ro f, s to ck ); n o  par. P ref. Is redeem able at 120 and Int. and is preferred 
as to  assets and d iv iden ds. C onvertib le  in to  com m on , share for  share at 
any tim e at op tion  o f  holder. V . 103. p . 64, 1794. ’
1 Pref- stock No. 1 a quar. IX  % was paid April

\f& %0ct- 2 me?I917-
ending S ept. 30 1917, see V . 105, p . 2540, 2550;

161916-17. 10 Mos 
•S s

Net prof i t s . . .  11.095,531 14,729,087
Interest chgs. 244,043 91,385
Res. for taxes.xl,286,471 290,000Plantat’n oxp. ------------  918,689

1916-17. 10 Mos. ’ 16
Deprec’n res. 1,750,000 1,250,000 Res. for doubt

ful accts.,&c 500,000 ______
P r e f .  d i v s .  .  ( 7 )  3 , 5 0 0 , 0 0 0 ( 5 K ) 2 3 2 7 5 0 5

„  T„„. , . . Balance--------- 3,815,017 9,851,507x Includes Income and war excess profits taxes.
in 1916 P* & 1‘ surplus' Sept' 30 1°17> $13,665,525 against $9,851,507
p,2«PPIS E 5 ? • ~ £lbJert. Strauss, Chairman; Manuel Rionda. Pres.; 
T i M S S S i  frre<i or]9k Strauss, Alfred Jaretzkl and B. Braga Rionda. 
T « w esldf-nts: H ',p^ Krof f rt,Sec- and Treas. N. Y. office. 112 Wall St. W ‘ Seligman & Co., N. Y ., are interested.— (V. 106, p. 300, 604.)
SAntUf]o ^ o n ^ ? Rl9 ANT S(JQAR CO — ORGANIZATION.— Incorporated ^S,^oL.„192.r) New Jc,rsey and controls and operates, through Its subcompanies, eight sugar plantations In Cuba and two sugar refineries, one In 
ooe 000 *d on.e ln Louisiana. Annual capacity of Cuban plantations, 225,000 tons of sugar. Compare V. 89, p. 719; V. 90, p. 916.

DIVIDENDS.— f ’07. ’08. ’09. TO. ’ 11-T4. T5. 1916. 1917. 1918
Onprofered------- % 3H 7 IX  8X  7 y ’ly 14 “On com m on______( . .  __ __
Common, extra___ __ _ __ ”
Common, stock__  . .  II II H I" "" w

On Oct. 1 1917 an extra cash dividend of 10% was paid with the regular 
pU Tdll  ̂V 2w 7 °p  667 ° Ct‘ 2 1916 Cash and 49% stock. V. 105,
1 N O T E S.-T ota ! authorized issue, $6,000,000 sold in Dec 1917 (V. 
«» 9>V o n t v F .  2 mVidne„  tre^ ury cash for payment of the balance •*8,211.000 of tho §10,000,000 bond .ssuo of 1908. The company owns all 
the capital stock.except shares necessary to qualify directors (with the 
fhn Fi,10'1 0f $2>600 Colonial Sugars Co. stock) and all the bonded debt of 
iTnt,in,iaFarra 4 ingilaro Sugar Co., Cuban Sugar Refining Co.,

8 MercecJita Sugar Co., Colonial Sugars Co., San Manuel
S °u and S haPar a anc  ̂ Pl^i^cd their bonds to secure thebonds (to bo paid off Apr. 1 1918) and also this note issue.

REPORT.— For yr. end. Sept. 30 1917, at length in V. 105, p. 2453, 2463.

7
10
10
40

7
10
10

I X  qu 
2 X  qu

0 „ 1916-17. 1915-16.
Sugar sales.$38,653,479 S26,320,943
Int. rec-----  208,850 ...........
Molas. sales 714,304 492,334Profits on

stores,&c. 768,921 530,851
Total----- $40,345,554 $27,344,128

Oper. exp .. 29,523,594 17,718,657

„  „ t 1916-17.Res. for inc.
& excess

_ p .  t. (est.; $2,500,000 
Disc.on bds. 83,990 
Int. on bds. 498,420 
Oth.int.,&c. 83,520 
Bond sk.fd. 637,926 
Pref. div..(7%)552,566 Com. divs.:

C ash...(20) 1,999,137(20)1427,120 
In stock. --------- (40)2854,240

1915-16.

$61,866
529,530
69,624

494,921
(7)552,566

Gross profit.$10.821,960 $6,925,471 Deduct—
Deprec’n—  $762,030 $729,339

n w  , „ Surplus.. $3,704,370 $2,906,265Total profit and loss surplus Sep. 30 1917, $13,809,610.
OFFICERS.—Pres.. R. B. Hawley; S ec .,_________ ; 1st V.-P. & Treas

V ?66PpSt'503°)fiCe’ 129 Fr° nt St"  N ' Y ' ~ (V' 105> p- 719- 2453> 2545; 
CUBAN SUGAR MILLS CORPORATION.— V. 103. p. 2240.

isUVn ‘hr, PACKING CO.— ORGAN.— Began business in1887 in South Omaha, and, as subsequently enlarged, was sold on Oct 15 1915 to the present company, organized in Maino.
Has 6 main plants (in So. Omaha. Kansas City, Sioux City. Wichita. 

Salt Lake and Los Angeles) and over 100 branch houses, with slaughtering 
curing and preparing capacity for 14,000 hogs, 4,000 cattle and 7.500 sheep per day.

D IV ID E N D S.-O n preL .M ay and Nov. 1 1917. 3 & 3 X % .  Common 
1916, Nov., 1 ^ %  cash; and 50% (in stock); 1917, March, June, Sept, and Dec., (cash) 114%.

OAPITAL’N [see terms, V. 105. p. 2361) Feb.l '18. Auth Outstand’a
P n m m ^ T ^ 2! ^ ’00. ? ! ^ ’ ^0'500'500 7% )Par $100 $8,550,500 38,550,5$)Common stock (par $100)________________________ 11.449.500 11 449 500

nlort6age 5% gold bon ds___________________ 12,000 000 8,750 000
o The remaining $3,000,000 bonds may be Issued under restrictions up to 
2-3 °r the cost of future acquisitions, &c. Annual sinking fund, $250,000- Av v uvqutoniuiio, DIJU Udl BJlilUlIg 1UI1U, tjZOU ,UUl
cash, plus 2 A %  on any additional bonds. See bond offering (L. H. & Co.) 

>3, I>• 23453250,000 bonds reth-ed in Oct. 1917, reducing amount outV. 103,„.._. -
standing to $8,750,000.
suREPORT'-BVir year ending Oct. 27 1917 in V. 105, p. 2361, 2454,

Gross Sales for Fiscal Years tending Oct. 31)—Net Earnings.
All ($). 1912-13. 1913-14. 1914-15. 1915-16. 1916-17.

- - 7,--l11°M 08,789 109,121,449 116,162,155 133,960,986 184,811,423 Net available for dividends, after deducting all in
terest, depreciation, renewals, &c________________ 3,011.415 4.430 529
Pres., E. A.-Cudahy; V.-P., E. A. Cudahy Jr.; 2d V.-P., G .C . Shepard; 

2361S-2 i o i ^ aSIle"i2S)C"   ̂ Anderson, Chicago.— (V. 105, p.
. C U M B E R L A N D  P I P E  L I N E  CO.-^ORGANIZATION, &C.— Incorp. 
in 1601 in Kentucky. Owns pipe line in Kentucky. Formerly controlled 
by Standard Oil Co. of N. J., but segregated in 1911. To provide for ex
tensions, &c., shareholders were allowed until Oct. 15 1917 to subscribe at 
]?ar pro rata for §500,000 new stock, increasing tho amount outstanding 
from *lJWO.OOO to $1,500,000. See V. 105, p. 502, with bal. sheet.

DIVIDENDS.— 1912. 1913. 1914. 1915. 1916. 1917.(paid ann. in Dec.)- 6% 6 5 5 5 10%
xt 9?LP0CV1,& 1H17 paid 10% dividend- V. 105, p. 1806. Report for 1917, V. 106, p. 610, showed: Gross profits. $487,758; dividends (10%), $148,879; 
surplus $338,879. For 1916, gross, $179,366; dividends (5% ), $50,000; 
d®4jcit- §}.29rA66' T,Pres”  Forrest M . Towl; Sec. & Treas., E. R. Shepard. 
712C7’l7 >)1 CUy’ P a ~ (V' 105, p> 502* 822- 1806> 2275; V. 106, p. 610,

C U M B E R L A N D  T E L E P H O N E  &  T E L E G R A P H  C O . — Incorporated in 
Kentucky in 1883. Operates under perpetual and exclusive license 
from American Bell Telephone Co. through the entire States of Mississippi 
and Louisiana, Tennessee and Kentucky and a few counties In Illinois. In 
1915 soul its property in Indiana to Southern Telephone Co. of Indiana, 
a d o ', whose stock It owns. Subscribers Doc. 31 1916 owned stations. 
206,916; connecting stations, 95,881. Southern Bell Telephone & Telegraph 
Co. owned Dec. 31 1916 about 99% of stock. V. 95, p. 684.
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MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on first page]
Aernolnno & Motor Co—Common stock —  . . . —  

Prefstock 7% cum s fd call at 105 till Jan 1 '18 then 110--- 
First mortgage serial bonds $15,000.000-- - - - - - - - - - - - - - -
First & conv notes all called to be paid at 102>$ Mar 29 1918 
Ten-year gold notes called to be paid M ar29 1918 10 J^ -- 

Dallas Power & Lt Co—-1st M notes $2,200,0()0'call--OB- 
Dayton Power & Light Co— Commoni stock^^.OOO.OOO—

Pref stock 8% cum callable at 110 & dlvs $6,000,000------- j
Underlying bonds (see text) call 107>4...........................--C
.st & Ref M $20,000,000 s f  cajl 105 - ......................... K.c*

Deere & Co— Common stock $25,000,000----------------------
Preferred (a & d) stock 7% cum not callable ---------PC

Drhwnrc ( nek & Western Cosl^^took $6,800i000 
Denver Gas & El Lt— Pref (a & d) stock 6% cum call 110 

FtaJt & Ref M $25,000,000 gred  105 s if. -----B a .x x c
1st M $8,000,000 g callable at 105 and Interest ...........U
Lacombe Electric Co first mtge closed guar callable.- - - - - -

Denver Union Water Co— First mortgage $8,000,000 g - - - *  
South Platte Can & Res 1st M g guar (end) red (text)-.Gx 

Detroit City Gas—Stock «15.000.000 ̂ V. 101, p. 373)—- - - ;  
5% gold mortgage bonds $6,000,000----- —  - - - - —
Detroit City Gas gen M $10,000,000 gold (see text) — Eqxx
Detroit & Suburban Gas Co 1st M gold red 103------------ c

Detroit Edison—Stock $35,000,000 authorized...------- - - - -
lst M $10,000,000 gold (V 77,p 2037; V 97, p 53 )---G .xc 
First and Refunding $75,000-000 auth red text. Baxc*&r*

Date
Bonds

1917
1917
1917
1918

01-'07
1911

1911
1903
1894
1903
1898
1903
1908
1903
1915

Par
Value

Amount
Outstanding

None
$100
1,000 
1,000 

500 &c 
100 
100 

1,000 
1,000 

100 
100 
60 

100 
1,000 

100 &c
100 &c 
500 &c 

100 
1,000 
1,000 
1,000 

100 
1.000 

500 &c

Rate
%

217,540shrs 
$6,000,000 

See text 
See text 
Seo toxt 

1,000,000
3.053.000 
2,962,500
2.757.000
2.543.000 

18,382,400 
37.828,500
6,590,700
1.600.000
5.372.000 
6,583.150

See text
8,000.000
4.000. 000
9.500.000
5.995.000
1.510.000 

930.000
25,691,600
10.000.000
9.000. 000

6 In 1917
5
5 g

6 g 
6 g
7 g

7
See text 

6
5 g 
5 g 
5
5 g 

See text

S K 5 g 
8 In 1917 

5 g 
5 8

When
Payable

& J15
& J 
& J

F & A

Jan 15'18 3X %  
See toxt 
Mar 29 1918 
Mar 29 1918 
Feb 1 1920

Q—J M & S 
J & D

Jan 2 1918 IX  
1921 & 1939 
June 1 1941

Q—M 
Q—J 

Mthly
M & N 
M & N

& J 
& J 

Sec text 
J & J 
J & J 
J & D 
Q—J 15 
J & J 
M & S

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Mch 1 ’ 18 1 X%  
See text 
July 1 1917 
May 1 1951 
May 11949 
1921
July 1 1914 
July 1 1923 
See text 
Jan 1 1923 
See text 
Dec 1 1928 
Jan 10 '18 2%  
Jan 1 1933 
July 1 1940

FN Y Central Trust Co 
Rankers Trust Co, N Y 
N V and Boston

Columbia Tr Co, N Y
Co’s Office, Moline, 111 
Clieoks mailed
i f  L Doherty & Co, N Y  

do do
N Y. N & Int Tr Den 
Mech&MetNBkNY.&Dn 
Checks mailed 
Emerson McMUUn, N Y 
Emerson MoMIllln & Co 
Citizens S & Tr Co, Clev 
Checks mailed 
NoAmCo,30BroadSt.NY 

do do

After cancellation of $12,000,000 of the $15,000,000 5s of 1912 tho remaln- 
dofmayCbeCc "lied asa whole after 1916 a t 105 andl tat .on  8.weeks1 notice. 
The greater part or the Issue was acquired by Am. Tel. & Tel. Co. ana oy it 
exchanged for Cumb. stock, which has been canceled. V. 93, p. 1467, V.

p 210. 354. The $6,000,000 2-yr. 5% notes due Apr. 1 1916 were 
paid at maturity. See Am. Tel. & le i .  Col above. V. 98, p. 1217.

DIVs .— f’9 2 to*9 7 . '98. '99. '00. '01. ’02 to ’07. '08. ’Ogto’ l^.’ lS.’ W-’ lO 
P e rce n t-- ! 4 yearly 5 5 X  6X  6 X  7 yearly 7X  8 yearly 7 6

1916, four quarterly payments of 1H % each.
Also 2% in stock o f Ajmer. Tel. & Tol. Co. Sept. 15 1909.
REPORT.— Reports for year 1917, in V . 106, p. 610, showed: Gross, 

$9,219,954; net. $2,379,936; rent, int., &c., $1,362,160; dlvs. (6% ). $664,
809; bal., sur., $352,961. Offices, Atlanta, Ga.— (V. 106, p. 610.)

r n u T iq q  AFROPI ANE & MOTOR CO.— ORGANIZATION.—In- 
cornorated in N . Y?Jan. 14 1916 to take ovor the entire business founded 
bv Glenn II Curtiss for tho manufacture of aeroplanes, Curtiss flying boats 
and CurUss motors? V. 102, p. 254. Plants at Buffalo and Hammonds- 
port N . Y . and Marblehead, Mass. All plants are of modern construction 
and capable of efficiently handling a large amount of business. V. 102, 
p 611-IV. 105. p. 2097. Orders Jan. 1 1917 not subject; tencancellation over 
sin  non OOO V. 104. p. 2014. Other large orders in 1917, V. 10.), p. 392, 
822’ 2458 A patent pooling agreement was entered into by the leading cos. 
in Aug. 1917. (V: 104, p. 2555, 2643.) Govt, financing in Dec. 1917, V. 
105, p. 2458.

CAPITAL STOCK.— Pref. stock auth. and outstanding, $6,000,000 7% 
cum. pref.. par $100. Common stock auth. (as increased in Juno 1917), 
303,000 shares of no par value; outstanding; 217,540 shares, including 63,000 
shares offered at $35 a share to stockholders of record. V. 104, p. 2613.

All tho stock, common and pref., is held in a 5-year voting trust .expiring 
Jan. 1921, the trustees being J. N. Willys, loledo, J. E. Kopperly and
C 'lnIAug.yi917Vthe°Wi8ys?CWer?and Co. (which see) purchased full control 
for 3 lA  years by acquiring (a) 24,000 shares of Curtis.s V /„ fbirFkwshare- (0) 60,000 shares of common at $25 a share, and (c) $1,600,000 Curtiss 
10-year 6% notes, conv. Into common at $50 at any time before maturity. 

DIVIDEND.— On pref. 7% p. a. was paid July 15 '16 to Jan 1918 Incl. 
BONDS AND NOTES.— In Jan. 1918 created an issue o f $15,000,000 

First Mtge. Serial 6% bonds, dated Jan. 1 1918 , maturing serially, viz..
Tories A $359 000 Jan. 1 1919; herios B, $356,000, 1920; Series C, $348,

000 1921;’ Series D ,’ $328,000, 1922; Series E, $1,982,000, 1923; Series F, 
$11 627 000 1924. Irving Trust Co., trustee. . „ __5 Series A B C  D and E will be issued to retire tho present outstanding
prior lien 6% notes anti the 6% gold notes of 1927. lheso senes will be 
Identical in tenor with these present outstanding notes being convertible 
into common stock at $50 per share and being callable at 102 .

Series F will not be convertible, and will be callable at 100.
Series F cannot be Issued, or sold so long as any of the present notes, or 

of tho bonds issued for exchange for tho present notes, are outstanding. 
At present time the sole purpose of Series F is to enable the corporation to 
offev to the U. S. Govt, “ proper security” for advances under a law passed 
In July 1917, whereby the Government is entitled to advance up to 30% of 
contracts in force upon the offer of proper S0curi#y. ,,

In Feb. 1918, acting under agreement with the Government, the com
pany paid off the $3,773,000 1st M . 6s coveringt.1}0 nno 6 ^  First and also called for payment at 102H an Mar. 29 tho $1,391,000 6% lirst
6  Convertible note* and the $1,982,000 6% 10-year gold notes of 1917, the 
former at Central Tr. Co., tho latter at Bankers Tr. Co. Or, ir present! ci 
at Bankers Tr. Co. on or beforo Feb. 28. notes of either Issue will bo p. 
at 102H and int. See “ Chroncilo”  of Feb. 23.

REPORT.— For 9 mos. ending Sept. 30 1917, V. 105, P-2092 .showed: 
Gross income from all sources, $9,950,207; net earnings,  ̂1.^19,.)7J. ot le , 

Income $152 453; royalties $70,600; bond, &c., int., $209,866, dividends 
8315 000- surplus $1,506,566. No allowance had then been made for 
war taxes’. s X V  the 10K mos. ended Nov 30 1917 aggregated $6,355,- 
9 45: gross profits, $1,772,675 and balance after interest on notes, Ac., 
$ 1,561.444.

OFFICERS.—Chairman, Glenn II. Curtiss; Pres., John N. Willys; 
V.-Pres’ts, K. B. MacDonald. C. M . Keys and Winuajn A. Morgan Sec- 
Treas., B. A. Guy; Asst. Treas., J. F. Prince; Asst. Sec.; II. Sayre Wheeler. 
Win. Morris Imbrio & Co., 61 Broadway, N. Y ., are Interested. Office 
Buffalo, N. Y .— (V. 105, p. 1800, 2092, 2097, 2458, 2546; V. 106, p. 712.)

DALLAS (TEX) POWER.& LIGHT CO.—Seo “ Electric Railway Sec.”  
and noto offering in “ Chronicle" of Feb. 23.

DAVTON fO ) POWER & LIGHT CO.— ORGANIZATION.— Incorp. 
In Ohio March 23 1911 and Is supplying electric light and power In Dayton. 
O., covering tho entire city, also in numerous neighboring tIS?’In tho Dayton Xenia and Wilmington districts. L o dlvs. on com. to Jan. 
1918. Divs. on pref. stock from Oct. 1911 to Jan. 1918, inclusive, 6% per
aDFirst k1 Ref. M.’ 5% bond8°($20.'000J)00 auth.) are callable at 105 on 
beforo Dec. 31 1936. and decreasing 1% for each succeeding year to 101 In 
1040 and 1941. (See V. 94, p. 282). Columbia Trust Co., trustee. 
Underlying bonds Dayton Lighting Co. 1st & Ivr01937, $2 432,000 assumed; the Dayton Elec. Light Co. 1st M . 5 /o , due 
March 1*1921, $325,000 assumed. V. 105, p. 822.

c . ? y ? T D8o i i V ° ! ! :
1917-'--.-$1,880,618 3614,073 310.334 3305,978 3177,750 3140,679
1016 1 613.874 613,912 6,619 235,964 175,938 208,62'J
1 9 1 5 " " "  1,098,065 518,484 12,987 217,932 128,346 185,192

Pres., F. M . Tait; Asst. Sec. & Treas., O. E. Howland. -(V. 106, p.400.)
DEERE & CO.— ORGANIZATION.— Business founded in 1837: Incor. 

In 1868 and again In 111. in 1911. Manuf. steel plows, farm implements and 
vehicles. V. 92, p. 959, 1245, 1313, 1502; V. 95. p. 238. 299.

STOCK.—Pref. stock. See V. 92, p . 1502; V. 95, p. 299, 820. Common 
stock Is held in voting trust expiring Nov. 1 1920- ^M lng^rust^, Will1 
Butterworth, W. L. Velle, Burton F. Peek, Geo. W Mlxtor and G. N. 
Peek of Moline, 111., and Charles O. Webber of Minneapolis, Minn.

Outstanding common stock Juno 1 1917, $18,382,400; practically all of 
the 83,190,400 additional reserved has been sold to employees under con
tracts providing for payments over a period of years. Dlv. on pref.. Sept. 
1911 to Mar. 1918, incl., I X % quar.

From 1911 to Nov. 1 1917 the company had paid off all its $5,000,000 
serial gold notes of 1910. and all of its $500,000 debentures and reduced its 
notes payable from S7.715.234 to *38.500. Sub. co. stocks not acquired 
Aug. 1 1917, $7,000; and bonds, debts, & mtges., $602,000. V. 98. p. 834.

REPORT.— Report for year ending Oct. 31 1916 in V. 104, p. 253:
Oct. 31 Total Net Adm.,&c., Deb. Int. Depre- Pref. Divs. Balance, 

Year Earnings. Exps. {Net), etc. tion.&c. (7%)•
1015-16 S4 783 081 $403,327 $162,990 $98,771 $2,647,995 $1,469,998
1 9 1 4 -1 5 ""  3:904.957 340:134 210:408 106.392 2,647.995 600.029

OFFICERS.— Pres.. Wm Butterworth: Sec. T F„- Wharton; Treas.. 
Geo. W. Crampton. Office, Moline, 111.— (V. 104, p. 253; V. 106, p. 503.)

DELAWARE LACKAWANNA & WESTERN COAL CO.— I nco f p° rat eel 
In New Jersey on June 30 1909. Purchases coal produced by the D. H & W . 
RR. In Pennsylvania for 65% of the market value at time of bale (N. Y . 
tidewater price). assuming all transportation charges from the mines, 
Stock, $6,590,700. acquired by D. L. & W. RR. stockholders July 20 1909, 
V. 89, p. 46; V. 90, p. 561. „

DIVIDENDS.— f’ 10. ’ l l .  '12. '13. '14. '15. 1916. 1917. 1918.
!? 111 18 18 W

n o?^ at pir:dv S S IS ^ ^ B r itS h ’ no°tS o f ' f f i  25 % in
LiTheyu !Jsa SupremeVomr2t on Juno2l 191Mn the suit brought by the Gov
ernment held that the company under tho contract of Aug. 2 1909. with the 
D L & W. RR. violated the commodities clause of tho Inter-State Com
merce Act and the Sherman Anti-Trust Law. ^  new contract will be ar
ranged. V. 101, P- 1750. Balance sheet Juno 30 1915, V. 101, p. 208. 
Knnort for cal vear 1913. In V. 98. p. 1311, showed: Ooai sales, 838.3y6.480; 
prom SK798.7yi4 'other’ income, &98.067: dlvs. (30%) $1 977,210: bal.. 
sur Sll<) 571. Pros., J. F. Bermingham; Treas., J. J. A. Owens. Office, 
120 B'way^N. Y .— (V. 101. P- 373, 616; V. 103, p. 64; V. 105, p. 2368.)

n F N V F R  (IAS & FLECTRIC LIGHT CO.— ORGANIZATION.— Incor- 
pomed in Colorado Nov. 29 1909 and on July l l  1911 stockholders voted 
to take over the Denver Gas & Electric Co. and Lacombe Electric Co. 
u 09 n 1509- v  90 o. 112: V. 91, p. 41; V- 74, P. 1359; V. 83. p. 154. 
Has 20-year franchise' from 1900. V. 98, p. 1076. p(Ticc® irl.Ya 1u79PiofiK: V 90 p. 449. Controlled by Cities Service Co., V. 91, p. 060, 873, 1255, 
1632;'V. 92. p. 1245, See “ Electric Railway Section.

STOCK.— Common stock auth., $10,000,000, all issued, over 99H %  
owned by Cities Service Co.; par, $100. Pref. stock auth., $5,000,000, 
51 500 000 sold in Feb. 1917 to retlro tho $900,000 Lacombe Electric bonds 
by’purchase or call and for improvements and additions. Additional pref. 
stock cannot bo issued unless earnings aro twico oxtsting dividend require
ments, Including the stock proposed. In Fob. 1917 dividends on tho com. 
stock had been uninterruptedly paid since 1907.

BONDS.— The“ Firstaud Refunding" 5sof Denver Gas *  El. Lt. Corp. 
($25,000,000 auth. Issue) are callable at 105 In any amounts on any int. day. 
Annual sinking fund, beginning 1910, an amount equal to 1 ,u of outstanding 
bonds- $8,900T000 can be used to retire $8,000,000 D. G. & L. bonds and $900,000 Lacombe Elec, bonds due 1921, btit subject to call at a premium, 
guaranteed by Denver Gas & Elec. Co. V . 90, p. 112. \ . 91. p. boo. Bur-

t k T o i S ? , s s s  a j s w i B .
"■ 103. v . 80. p. 083: V 103, p. 714.

EARNINGS— For calendar years (comparo V . 104, p. 767, 866):
G r ^  from o p '" / "  $778°952 $2,167 444 $2,608 209 $3,140,965 $3,228,666
Net, after taxes__  276,786 924,022 l,149,2oo 1,423,21.) 1,,)23,732
Interest charges-------------------------------------------------------------------  HlV'L’vgBalance................... - .........................................................................  844,712

Phiirman llenrv L. Doherty; Pres.* Frank W. Frueauff; V.-P. & Gen 
Mgr , Wimarn J Barker N Y. office. 60 Wall St.— (V. 106, p. 503.)

DENVER UNION WATER CO.— V. 105, p. 392.
(DETROIT CITY GAS.— Organized in March 1898 and owns all the gas 

properties in Detroit, Mich. Has a franchise till 1923. The Amer. Light 
& Traction Co. owns over 99% of the stock. V. 82. p. 283, 989. On Aug. 1 
1913 acquired tho physical property of Detroit & Suburban Gas Co., sub
ject to $930,000 20-year 5s due Doc. 1 1928. V. 97. p, 731.

STOCK.— In Aug. 1915 auth. was given to incroase limit of stock to $15 - 
000 000 and to Issue $1,128,000 to provido for extens. & Improv ts and 
also $1,792,000 as a stock dividend of 27.234% to represent earnings di
verted in recent years for additions &c., maklrn* total outstanding stock 
$9,600,000. The stock dlv. was paid at once. V. 101. p. 373, 016.

BONDS.—The prior lien mtge. is for $6,000,000, or which $372,000 are to 
retire the outstanding5s ot 1893. Gold mtge bonds are subject to call at 110. 
Of the gen. 5s of 1903 ($10,000,000 authorized issue Equitable Trust Co of 
N. Y .. trustee), $0,000,000 wero reserved to retire the prior liens. Of the 
hnnds SI 910 000 have been Issued, $100,000 having been retired. Of the 
outstanding bonds, $100,000 mature, yearly July 1 1917 to 1922 and

“ Th.W«3OT” 00O5% '0 ^ 5 u ° f? t nSSWVo: b9o „ & ! f i 8 9 3  ot the Detroit Ga, 
Co., diio'Fe’b. 1 19f8, wero paid off at maturity. V. 105, P- 227o.

m?T?Tf!ERS — Pres.. Emerson McMillin, N. Y .; Gen. Mffr** CJ. W. Bon- 
nett, Detroit, Mich.— (V. 97, p. 1826; V. 101, p. 373, 616; V. lOo, p. 2725.)

nPTR O lT EDISON CO.— ORGANIZATION.— Incorporated In Jan. 
1903 owns capital stock of the Edison Illuminating Co. of Detroit and 
Peninsular Electric Co., Inc. Sorves Detroit and suburbs, Ann .Arbor, 
Ypshanti, M t. Clemens and other towns and rural districts. V. 106, p. 707

STOCK.—The auth. capital stock having beon Increased from $25,000.- 
fn ‘S95 000 000 S3 386,400 now stock was offered for subscription at 

pa? s u f c i R M g p a S  in full April 2 1917. or 50% April 2. 25% 
Sulv 2 and 25% Oct. 2. V 104, p. 562. Tho outstanding stock on Dec. 
311917 was S25.691.600. V. 104, p. 1267.
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MISCELLANEOUS COM PAN IES  
lFor abbreviations, <ftc , see notes on first panel

Detroit Edison— {Concluded)
Debentures gold convertible subject to call----------------xc*

do do do do xc*
do do do do xc*
do do do do xc*

Eastern Michigan Edison first mtge 510,000.000 g gu._Eax 
Diamond Match—Stock 518,000.000 (listed In Chicago A NY) 
Distillers’ Securities Corn—Stock, one class 532.500,000 - 

Stocks of constituent cos held by publle Jan 1 1917 ----------
CollTrM 516,000,000 g call 105 since 1908 (text) ..Ba.xxc* 
American Spirits Mfg 1st M g gu sf red 1 0 1 ...—  -Ua.zo 

Dominion Coal—Pref 7% cum conv red at 125* (V 80. p 1732) 
1st M g sink fund 579,000 yrly call 105 (V. 102,p. 1542) xc

Dominion Iron & Steel—Pref stock 7% cum convertible-----
First mtge gold subject to call at 110 sinking fund------- z
Consolidated mortgage 520,000,000 auth red 105 ---—  

Dominion Steel Corporation— Com stock auth 550.000.000-- 
Pref stock 6% cum red 110. Convert, by holder Into com .. 

Drlggs*Seabury Ord Corp— See Savage Arms Corporation. 
Duluth Edison Elec—Com stk 51.000.000 auth (V 8b, p 1533) 

Pref stock 51,250.000 (auth a A d) 6% cum red 1 2 0 -- - - - - -
Flrst mtge 52,000,000 gold red 105 sinking fund .jJOBx (E I) du Pont de Nemours & Co—Com stock |80,<M0,000-- 
Debenture stock 0% red at 125% cum voting $10,000,000'

do do do non-voting $150,000.000-----------------
a Hold alive in sinking fund Aug. 31 1917, $339,000.

Date
Bonds

lO-’ l l
1914
1915 
1918 
1900

1902
1895
1905
1899
1909

1906

Par
Value

Amount
Outstandtno

$100 &o 
100 See 
100 Ac
100 Ac 

1,000 
100 
100

1,000 
1,000 

100 
500 Ac 

100
5 & £

100

100
100

1,000
100
100

$32,800 
48,600 

136,000 
3,800,000 
4,000.000 

16.965,10U 
32,229,300 

601.203 
Soe text

See text.

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

6 g
6 ft6 g
5 g

’ 178 & 1 
Seo text

Various 
F & A 
J & J 15
J & J 15 
M & N 

O— M 
Q—J15

1920-21 
Feb 1 1924 
Jan 15 1925
Jan 15 1928 
Nov 1 1931 
Mar 15 ’ 18 2% 
Apr 18 ’ 18 2%

do do 
do do 
do do
do do 
do do 

By check from N Y Office
By check

5 g
i 6 g
i 7 •
1 5 g 
i See text 
l 5 g 
1 5 
See text 

1 0
1 _

A A O 
M & S 
F & A 
M A N  
A & O 
J & J 
M A S 
See text 

Q— F

Oct 1 1927 
Sept 1 1920 
Feb 1 1918 3H 
May 1 1940 
Apr 11918 3 H 
July 1 1929 
Sept l 1939 
Apr 1 ’ 18 IK  
Feb 1 ’18, IK

Bankers Trust Co. N Y 
do do 
do do 

N E Tr Co, Bost A Mcnt
Bank of" Montreal. Can

do do 
Can. Bank of Commerce

1 0 in 1917 
l 5 gi

0 —j
M A S  
Q—M 15

Jan 2 1918 IK  
Mch 1 1931 
See text 
Jan 25 ’ 18 IK

Guaranty Tr. N Y 
Old Colony Trust Co. Bos 
Checks mailed 

.do1 6 Q—J 25

1916 to Jan. 1918 1 
2% quar. *

to bo fixed at time of issue), to retire at or ueioro maturity mo « iu.uuu.- 
lst M . 5s and $4,000,000 East. Mich Edison Co. 1st M . 5s. and to pro- 
i n.Hrl’1 P'vnitil whon npeded. Callable until Mar. 1 1930 at 107H» tnen 
Tar. 10R5at lOfi. thereafter 102 . In 1917 an additional $2,000,000 was

DIVIDENDS.—  / 1909. 1910. 1911-15.
Percont...............................\ 2% 5% 7 % y ly

BONDS.—The Refunding Mortgage of 1915 Is for $75.000,000 (Interest 
rate to bo fixed at time of Issue), to retire at̂  or before maturity tho $̂ l 0.000,
000 1st
vide ad------- , ---- -------------------

Debentures 
are convertible
^ O f  Ôfw'flOO 6% 10-year convertible debentures authorized Dec. 17
1913 S3 354 500 subscribed in 1914 are subject to call on or after Fob. 1 
1019 at 105 and convertible at pai Into stock botween Feb. 1 1916 and Feb. 1 
1922, or when called for redemption. Of this amount all but $ 4 9 ,^  tod  
been converted Into capital stock on Sept. 30 1917. TheLS??*,?,?; 
o«a pnnvorMblo between Jan. 15 1917 and Jan. 15 1923 into stock at par, 
but redeemable on and after Jan. 15 1920 at 105. Practically all of tills 
Issue was converted to Dec. 31 1917. V. 99, p. 1454, 1530.

An issue of $9,000,000 convertible bonds, for use if and when occasion 
requires, was authorized Nov. 22 1917 and shareholders of r^oM  Dec. 18 
1917 were permitted to subscribe at par for the initial $3,800,000 10-year 
7s. Theso bonds aro convertible between Jan. 15 1920 and July 15 1927 
into stock, $ for $, and aro subject to call Jan. 15 1923 to Jan. 15 192b 
at 105 thereafter at 102 and int. (buti still convertible if called). Sub
scriptions payable either in full Jan. 15 1918 or 50 % Jan. 15, 25% April 16 
and 25% July 15 1918. V. 105, P- 2275.Eastern Michigan Edison Co. 1st M . bonds are callablo at 110.

REPORT.—Consol, earnings for 1917, V. 106, p. 707:
Gross Net, after Interest federal Dividends Balance, 

Calendar Earnings. Taxes, &c. Charges.
1917fia.r— . 12,279,926 3,664,410 1,028,562 
1910 .........  10,066,780 3,795,693 1,078 280
19A*dividend declared’Vn̂  Jan! 1918 ($513,832) was deducted from"profit
^OFFICERS9— Pres and Gen. Mgr., Alox. Dow; V.-Presidents, Alfred 
Jaretzki, N. Y.; Alfred O. Marshall and James V. Oxtoby, Detroit; Treas.. 
George R Sheldon N Y.: Sec. & Asst. 9 reas., James F. Fogarty. N. Y.; 
Offices' Vo nroad St N Y ; 18 Washington Avc., Detroit.— (V. 105, 
p. 74,183 1806, 2098, 227s! 2368; V. 106, p. 300, 707, 710.) '  ’

DIAMOND MATCH CO.— ORGANIZATION, &c.— Incorporated 
Feb. 13 1889 in 111. and is engagod in the manufacture and sale of matches, 
lumber, lumber products, mateh-maldng machinery &c Owns match 
factories at Oswwro N. Y., Barberton, O., Oshkosh, WIs., Chico, Cal.; 
machine shop and foundry at Barberton, O ; paperboard mill at Southfortl, 
Conn • block and shook factories at Athol, Mass., and Blddeford, Mi*., 
together with plants employed in lumber operations In California, consisting

Taxes. (8% ). Surplus'.
107,463 1,453,073 1,075.312

---------  1,091,4631,625,950
944,214 1,504.444

In the match business of Great Britain and Peru
STO C K —Of the $2,000,000 6% convertible debentures issued in 1910. 

$1,034.900’ had on or before Dec. 15 1916 been bought in by the company
? I ^ f e \ l 9 956«  T2-’15. ’ 16. ’ 17. ’ 18.

StaICn6lJl8a  91? 2% aiVa°noxt?a 1%; Juno 1*917 to

$1 314 7Q5- doureciatlon and general reserves, $150,000; bal., sur., $1,315,. 
326 Net i d /915 $2,284,564; in 1914. $1,872,165: In 1913. $2,187,830.

OFFICERS —Prea.. W. A. Falrbum; V.-Pres., T . J. Reynolds Treas.. 
II O Cranz* Sec II. F. Holman; Aud., N. O. Johnson. General offices, 
llO W  ianzio sT./chlcago. N. Y. offices, 111 B ’way.-(V .106,p.503.604.)

DISTIIIFRS’ SECURITIES CORPORATION.— ORGANIZATION 
Incorporated In New Jersey on Sept. 18 1902 as successor, per plan V.74.
P. 1310 1358 of the Distilling Co. of America, the latter having control of 
the American Spirits Mfg. Co.. Kentucky Distilleries & Warehouse Co., 
Standard Distilling& D is tr ib u t in g  Co.; sec V. 68. p. 1224. Hannls Distil
ling Co., V p 179, 494. 745. Properties. V .73 . p. 130. 898: V. 71. 
p. 815- V 69 d 957: V. 95, p. 1680. The plan to make the company an 
operating"Instead of a holding company, the Distilling Co. or America to 
bo dissolved effecting a material saving, was held up in 1917 by litigation. 
V. lo T p ffllO ; V. 104. p. 055, 1385. 1492: V. 103, p. 2158. Prohibition
V°In" Aug*^o’l ?  aH cllstilling companies were ordered to stop the production 
of distilled spirits for beverage purposes effective Sept. 8. 'V. 105. p. 719.

The Distilling Co. o f America In June 1915 sold $6,300,000 of the $12,500,000 U .S. Industrial Alcoho Co.com . storJcownod byit. The DistUling
Co. o f Amer guaranteed the divs. on the $6,000,000 7% pref. stock of the 
Ind. Alcohol C o. and $1,830,600 7% pref. stock of Ouf.a Distilling Co. 
(control now held by Industrial Alcohol Co.) and these guaranties have been 
or will be assumed Dy the Distillers Securities Corp. In Dec. 1910 both 
tho properties named had regularly earned and paid their pref. dividends 
and were then oarnlng tho same several times over. V. 104, p. 1385; V . 103, 
p. 2168: V. 100 p. 2013; V. 84, p. 341; V. 85, p. 790: V. 88, p. 620.

BONDS.— The $1,200,000 Am. Spir. Mfg. Co. 1st 6s due Sept. 1 1915 
were extended for 5 years at 6% . prln. and lnt. being guaranteed by Distil
ling Co. or America: sink, fund $101,000 yearly for purchase of bonds or 
call by lot for redemption at 101 and lnt. V. 101, p. 133.

Of tho $16,000 000 Distillers 5s, $2,000,000 had in March 1917 been pur
chased and canceled; $3,233,038 were In treasury (Incl. $2,033,038 repur
chased since July 1 i916): $31,372 reserved and $10,735,611 outstanding.

On Fob. 4 lo is  the amount of these bonds outstanding had boon reduced 
to $8,000,000 and a further $1,000,000 was to bo retired by March 1918, 
making tho total debt reduction including tho floating debt (in Oct. 1915 
$10,000,000 but all now redeemed) about $18,000,000 since Oct. 1913. V
V"DIVIDEND'S.  I ’03-05. ’06. '07. ’08-’ 12. ’ 13-’ 15. ’ 16 *17.
Percont.................................. 14% y ’ly 4M 6JJ 2% y'ly None 3 3

Jan., 1917, 1K%\ In March 1917 declared 270 dividend payablo K %  
each April, July and Oct. 18 1017 and Jan. 18 1918. V. 104, p. 1048, 1147. 
April 18 1918, IK % : and 1 ^ %  extra. V. 106, p. 717.

REPORT.— Year end. Juno 30 1916. V. 103, p. 754: 6 mos. to Dec. 31 
1916 (V. 104. p. 1261, 1385):

Decfsl'U S. 1915-16. 1914-15. 1913-14.
N r a ^ « . (! ! ? . ? ^ l $ i : 6 7 4 : 0 8 i  I t 'n S S H  f l i & m
Interest on bonds----------- ^2§9'2??/i $^92,922 $792,902Dividends____________(3%)925,511(1H)484,548 _____23,131 35,131

Balance, surplus........... $399,082 $2,842,546 $1,407,741 $666,733
DIRECTORS.—Alvin W. Krech (Chairman); Julius Kessler (Pres.) 

Charles F. Ayer, James E. Brodhead, W . H. Klernan and II. ^ M . Cardeza 
Exec. Comm.—Julius Kessler. Armory G. Hodges, Alvin W. Krech and 
W. n . Klernan. Sec. & Treas. Office. 15 Exchange Place, Jersey City, 
40 Exchange PI., N. Y .— (V. 106, p. 400, 610. 717.)

DOMINION STEEL CORPORATION. LIMITED.— ORGANIZATION. 
— Incorporated In 1910 to amalgamate (per plan In V. 90, p. 1104. 1173) 
the Dominion Coal and the Dominion Iron & Steel companies. Tn 
March 1911 $14,689,500 of the $15,000,000 Doin. Coal common and $19.
000,100 of $20,000,000 Dom. Iron & Steel common had beeniexchamred. 
In freb. 1916 the corporation owned 20,798,000 of the 20,800 000 Dom 
Iron & Steel common. Cumberland Ry. & Coal Co. owns coal areas near 
Glace Bay, N . S., and road Springfield Jet. to Parrsboro. N . S.. 32 miles. 
See V. 91, p. 1772, 1632, 1576; V. 92, p. 186. Wage increases Jan. 1916
t0Merger9wRha?fova^TOtfa' Steel & Coal was reported under consideration 
in Feb. 1918. V. 106, p. 717.

STOCK.—Common. $50,000,000 auth.; outstanding Feb. 15, 1917. 
$37,097,700, of which $5,000,000 held by constituent cos.; par. $100. 
Dividends on common, July 1911 t? Jan. 1914, 4% V&,
None till Apr. 1917. when 1% was paid. V . 104. P -1148. 1390. 1917. July
and Oct. 1% each; 1918, Jan. and April, 1H % - V. 105, p. 1901. V. 98, 
p. 765; V. 91. p. 1330. Status in June 1917, V. 105, p. 75.

The stockholders on Jan. 15 1912 authorized an Issue of $17,800,000 6% 
pref. shares, of which $7,000,000 were taued In exchange for $3,500,006

NOTES.—The $3,406,666 5-year 6% notes dated Dec. 11913 (£1,000,000 
auth. issue) were called and paid off on Dec. 1 1916. V . 104, p. *.340.

REPORT. For p e r  end. M g . 31 I S I T ^ V .  1 0 4 ^ 2 2 3 7 . 2 3 $
Net earnings_______ .--$12,967,874 $7,004,310 $3,571,058 $4,442,031
K £ c « . &c...........* 1.859 595 1 192 823 920.093 9^3.889
Discount on"bonds-------  320 909 220481 144.186 107,323
Pref. div. (subsidiaries)’  560,000 560.000 210,000 560,000

do (corporations) 420,000 420,000 420,000 420,000
do arrears...........  ...........  ...........  rtioTinimCommon dividend_____ (1)320,977 ---------  ---------  (3)960,931

Balance, sur. for year $7,900,188 $3,015,225 $225,256 $86,105
Total surplus Mar. 31 1917. $6,038,182. Production 1916-17. In V. 104.

p. 2341. Pres., Mark Workman, Montreal.— (V. 106, p. 1 17.)
Dominion Coal Co.. Ltd.— ORGANIZATION— Incorporated In 1893* 

Pref is entitled to 1U>% out of assets ahead of common In dissolution.
Output for year ending Mch. 31 1917. 4,279,772 tons, against 5.261.198 

In 1915-10. Bonds (Royal Trust Co.. Montreal, trustee) see V. SO, p. 1481. 
1732- V 88 p. 1562. 1624: V. 89. p. 106. Coal 6% debs.. $3,500,000: see 
Dom. Strel Corp a b ov e .-(V . 102. p. 1542; V. 103, p. 581: V. 105. p. 75.)

Dominion Iron & Steel Co.— Works at Sydney. Cape Breton: dally ca
pacity 1.000 tons of steel. Owns six blast furnaces, open-hearth plant, 
billet mill, blooming mill and rod mill. See V. 79, p. 2203. Raifm ili, 
700 tons dally capacity. Present capacity, 400,000 tons of finished steel 
per annum. V. 77. p. 149: V. 81, p. 1549: V. 90, p. 1042: V. 92, p. 1433; 
V 94 p. 1319; V. 97, p. 1586. The seml-ann. div. on pref. stock due Oct. 1 
1914 was deferred. In Apr. 1916 dividends were resumed at the regular 
rate of 3H %  semi-annually. V. 102. p. 1063. In July and again In Oct. 
1916 7% was paid. 1917, April and Oct., 3><j%; 1918, Apr., 3K % - 
V. 103, p. 940.

BONDS.— Of $20,000,000 consols., sufficient reserved for underlying 
bonds. V. 87. p. 99: V. 88, p. 1064. 1315, 1624: V. 89, p. 106.— (V. 96. 
p. 1698; V. 97, p. 804. See above.— (V. 105, p. 1806.)

n m  iiTH FniSON FI ECTRIC CO.— ORGANIZATION.—Incorporated 
In Minnesota In 1906 as successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with Great Northern Power Co. 
expiring in 1927 to provide power on advantageous terms. V. 82. p. 572.

DIVIDENDS.—On pref.. 1 K%  quar., July 1906 to Jan. 2 1918, Incl.
BONDS— Of the bonds ($2,000,000 authorized Issue), the unissued 

$474,000 are Issuable for 80% of oash cost of additions and improvements, 
provided for 12 months preceding net earnings shall have been twice the 
interest charges, incl. bonds proposed. See V. 82, p. 572.

EARNINGS.— Statement for year ending April 30 1915 (latest available) 
In V V loT p  133 showed: Gross. $510,713; net.$188,929: Interest. $67,650; 
sink. fund. $25,000; pref. div. (6% ). $69,000: bal.. sur.. $27,279.

Pres., A. W. Hartman, Duluth, Minn.; V.-Ps., G. E. Claflin, N. Y ., and
O. E. Van Bergen, Duluth. Minn.; Sec . C. E Van Bergen; Treas. & 
Asst. Sec., A. E. Smith, 71 B’way, N . Y .— (V. 101, p. 50, 133.)

E. I. DU PONT DE NEMOURS & CO. (of D els.)— Incorporated In 
Delaware on Sept. 4 1915 and an Oct. 1 1915 succeeded to tho ownership of 
all the properties of the E. I. du Pont de Nemours Powder Co. of N. J. 
(per plan In V. 101. P- 616. 690. 848). with no change In the management, 
and without creation of bonded debt or fixed charges In Dec. 1915 pur
chased the Arlington Co. of N. J. for about $6,500,000. V. 101. p. 1888. 
In May 1917 had acquired from the Government of Chile two largo nitrate 
fields In the northern part of that country and shipments, it is expected; 
will begin in 1918 and may amount to 50,000 tons yearly, or 10% of the 
du Pont consumption. V. 101, p. 1902. in 1917 built at Deepwater, N. J., 
an extensive plant for manufacture of coal tar dyes. V. 105, p. 610.

In Jan. 1917 purchased the property of Harrison Bros. Sc Co., Inc., 
of Phila., for $5,71)0.000 cash. V. 104, p. 167,450.1148.

Company’s total annual capacity for manufacture of military explosives 
in Aug. 1917 was (a) rifle and ordnance powders, 360,000,000 lbs.; bursting 
explosives, 42,000,000 lbs.; guncotton, in addition to powder requirements,
80.000,000 lbs. See V. 105, p. 1107.
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J62 INDUSTRIAL STOCKS AND BONDS [Vol. 106.
MISCELLANEOUS COMPANIES 

iFor abbreviations, &c., see notes on first page] Date
Bonds

(E l) du Pont de Nemours Powder— Com stock (S35.000,n00) 
Preferred (a & d) stock 5% cum (see text) $25,000.000... 
Bonds (not M) $16,000,000 g red at 110; opt V 95, p 969 x 
du Pont Bldg Corp 1st M SI.500,000 g lnt gu red 110 

East Ohio Qas Co— Common stock.
Preferred stock 7% cumulative.....................

E a s t m a n  Kodak— Common stock 525,000,000
Preferred (a & d) $10,000,000 6% cumulative.............

E d i s o n  E l e c t r i c  I l i u m  C o .  B o s t o n —S tock ....................
Boston El Lt Co 1st Consol Mtge g _
Woburn Light Heat & Power.. .
Coupon notes callable on 4% basis..... ............. OB
Two-year gold notes $3,000,000.........................III

E d i s o n  E l e c t r i c  I l l u m i n a t i n g — See Kings County Electric L l g  
E l e c t r i c  S t o r a g e  B a t t e r y — Stock ($119,500 Is preferred— text)Ono-year gold notes________  _

Two-year gold notes red Oct 1918 and'Aprlf 191911’
E l k  H o r n  C o a l  C o r p —

Pref stock 6% and participating red at 11214___________
m.e,n"^r s rS, conv notes caU 105 & lnt any lnt date $9,50b'000 Elk Horn Fuel Co 1st M conv g notes red 105 see text Q.xc*
Mineral Fuel Co 1st M sinking fund___________

E m e r son-Branting h a m  C o — Common stock $30,000",000
Preferred stock (a & d) 7% cum red 115 (text)..............."

E m p i r e  S t e e l  & I r o n — Preferred ( p  &  d )  s t o c k  6 %  cum. 
E q u i t a b l e  I l l u m i n a t i n g  Q a s  L i g h t  C o  o f  P h i l a — Com stock .I  

Pref (a & d) stock 6% (dlvs paid regularly since org )
First mtge gold red 105 for sinking fund of $l24,000yearly 

E u r e k a  P i p e  L i n e — Stock $5,000,000___

1906
1910

Par
Value

1894 
1898 
1917 
1917 

Ut & P
1917
1917

1915
1913
1913

1898

100 
100 

1,000 1,000 
100 
100 
100 
100 
100 

500 &c 
1,000 

1,000 &c 
1,000 

ower and 
100 

1,000 
1,000

50
1,000

500 &c

Amount
Outstanding

100
100
100

1,000
100

29,427,283
284,401

1,060,000
1.500.000

30.000. 000
10.000. 000
19,538,400
6,165,700

22.528.000
1.250.000

132.000
10,000,000
3.000. 000 

Consolldat 
16.249.425
1.000. 000 
1,000,000
6.600.000
4.763.000
1.800.000

460.000
10.132.500
12.170.500
2.500.000
3.125.0003.125.000
3.660.000 
5,000,000

Rate
%

6 In 1917 
5 in 1917 

4 H g  
5 g

40inl917 
6

12inl917
(1S
5

. 6 g
ed Gas C 
4 In 1917 

6 g
6 g

Now
g *5 g
5

See text
6 In 1917 

5 g 
24 in '17

When
Payable

Q—F 
Q—J 

J & D
■T & D

Q—J 
Q—J 
Q—F 

M & S 
A & O 
J & D 
J & D 
o of New 

Q—J 
A & O 
A & O
J & D 10 

& D 
M & N

Last Dividend 
and Maturity

Fob 1 '18, 1W
Feb 1 ’ 18 1 14 
June 1 1936 
Juno 1 1940

& J 
Deo 
& D 
& J 

See text

See text 
April 1 1918 l 14 
Feb 1 1018 3% 
Sept 1 1924 
Apr 1 1918 
Feb 1 1922 
Dec 1 1919 
York

Jan 2 1918 
Oct 1 1918 
Oct 11919
Dec 10 1917 3% 
Dec 1 1925 
May 1 1918 
May 1 1943

1%

Aug 1 1914 1 H
See text

<?>Dec 15 1917 3 
Jan l 1928 
Feb 1 1918 6%

Places Where Interest and 
Dividends are Payable

Checks mailed 
do

Guaranty Trust Co, N Y

Rochester, N Y & Loud 
do do

By check
State Street Tr, Boston 
Old Colony Tr, Boston 
Old Col Tr Co. Boston 
Old Colony Tr, Boston
Checks mailed 
Fidelity Trust Co, Phila 

do do

Guaranty Tr Co, N Y 
do do

Checks mailed 
do

Philadelphia
do

New York Trust Co, N Y 
Checks mailed

eSL^UTAU ZATI 9 ¥ r ~ The autl1- capital stock is $240,000,000 in shares 
non’ "one, $150,000,000 6% cumulative non-voting debenture stock, (6) $10,000,000 6% cumulative voting debenture stock; (c) $80,000,000 common stock. V. 101, p. 616, 848, 1275. w  1 ’

The shareholders on Oct. 10 1917 decided to forego the right to acquire 
for the company the stock interests In the enterprise acquired by the cora- 
Pm i?  Si o m o 8 m fflCTiIs. fr?-m T i Coleman du Pont. See V. 105, p. 1107,1525, 1901,2001. Litigation (Jan. 1918), V. 106, p. 300.

Rights of Debenture Slock.— Except as to voting powers the rights of both 
debenture stocks will be identical. All debenture shares will bear cumula
tive dividends or 6% p. a., may be called for payment at $125 per share, 
anu have preference as to assets for both principal and accumulated divi- 
donds. No mortgage or other specific lien may be placed upon any of the 
property without the consent of 75% of the total debenture stock outstand
ing, but this does not apply to purchase money mortgages or Hens upon 
property purchased, or collateral loans for cash advances In the ordinary 
course of business, provided they do not run more than thrco years. The 
voting deb. stock has equal voting rights with the common stock.
„oo«Arnirn'X?Vnf?adeb' ?t0.Uuk ,1!W no voting privileges except that (a) in case or default for 6 mos. In the payment of any dividend thereon, the voting 
Rn?.,n,<ln"vc>tlng debenture stockholders will have the sole right of voting 
uni A , ? company shall pay all accrued dividends on said debenture stock: 
and (o) in case of the not earnings In any cal. year amounting to less than 9% 
on the debenture stock, then the debenture stockholders of both classes will 
have equal voting rights with the common until the net earning3 for some 
future year equal 9% on the debenture stock. V. 101, p. 616. 848,1275.

DIVS. (% )— ~Mar. ~ 191®—  ”  - -  “ 1917
Regular cash__ 114%
Extra cash_____3 14 %
Anglo-Fr. bonds 19%
U.S. Liberty bds____

June. Sept. Dec. Mar. June. Sept. Dec.
114% 114 114 4H qu. 414 414 414
4.3% 4.0 2414 . . . .  KRedCr.) . . . .19.2@96 19.5 . . .  _______  . . .  -

32
REPORT.— For cal. year 1916. see V. 104, p. 656; V. 105, p. 1107. 
Calendar Years— 1916 1915

Gross receipts for years ending Dec. 31__________ $318,845,685 Not sfntnd
Total net earnings (including subsidiary cos.)_____ 82,107,693 $57 840 758Bit. on bonds of E. I. du Pont de Nem. Powder Co. 583 45(1
D vs. paid on deb. stk. of E.I.du P. de N. & C o . . (6)3.6481222 1.715 033
D vs. on com stk. of E. I. du P. do N. & C o . . (100)58.854,200 24 136,672
Dlvs. on subsidiary company stocks__________  6 450
Earns, capitalized in reorg. and now represented by

a portion of stock of new co. iss'd in Oct. 1915__  29 955 799
o ,? « lanC,1 ?arrled Pro«t and loss.........................$19,598,821 $1,449,804Profit and loss surplus Dec. 31.  .......................... -$28,567,038 $8!968,217

OFFICERS .— President and Chairman of Board. Pierre S. du Pont; Vice
Presidents, U . M . Barksdale, E. G. Buckner. Frank L. Connablo, Irenee 
du Pont, J. A. Haskell, Charles L. Patterson, H. G. Haskell. Frank G 
Tallman; Lammot du Pont, II. F. Brown, R. R. M . Carpenter, William 
Coyne, Secretary, Alexis I. du Pont; Treasurer, John J. Raskob.

DIRECTORS.—The aforesaid officers and Henrv Belln Jr., A. Felix 
du Pont, Eugene E. du Pont. H. F. du Pont, J. P. Laffoy, Eugene du Pont 
— (V. 105, p. 1525, 1901, 2001, 2187; V. 106, p. 301, 604, 610.) 0at'

E. I. DU PONT DE NEMOURS POWDER C O — ORGANIZATION.— 
Incorporated in N. J. May 19 1903. V. 85, p. 342; V. 92. p. 1704- V 94
Fn 1,?98i >r' p ' 969: 97> ?• *901. On Oct.’ 1 i915the (E. I.) du Pont do Nemours & Co. purchased this company.

In Nov. 1917 the reduction of 90% in the common stock proposed in 
circular of May 1916 was enjoined in suit brought by holders of a few of the 414% bonds. V. 105, p. 2001.

DIVIDENDS.— From Feb. 1916 to Fob. 1918, incl., paid 1K %  (ouar ) 
on common shares.— (V. 105, p. 2001.) 1 '

DUQUESNE LIGHTING CO., PITTSBURGH.— See “ Elec. R y .”  Sec
EAST BUTTE COPPER M I N I N G  CO.— (V. 106, p. 90, 610.)

,n&\?T 0H ,,9. QAS CO.— ORGANIZATION.— Incorporated In Ohio In MIO by consolidation of the original East Ohio (natural) Gas Co. and the two 
artificial gas companies In Cleveland known as the Cleveland Gas Light 
& Coke Co. (estab. 1846) and the People’s Gas Lt. Co. (estab. 1868). Owns 
about 2,000 miles of distributing pipes, supplying gas exclusively to a popu
lation of upwards of 1,000,000 people In Cleveland and 31 other cities and 

owns 403 miles of pipe lines, convoying natural gas from West 
Virginia to the distributing systems In the above-mentioned municipalities. 
V 90 p' 3756’ V> 961 p- 421' Controlled by former Standard Oil interests.

S lO f.K . On Dec. 6 1917 the auth. capital stock was increased from 
$20,000,000 ($10,000,000 being 7% cum. pref.) to $45,000,000, the Ohio 
P- U- Commission having sanctioned the Issuo of 320,000,000 additional 
common stock, the proceeds to bo used to retire $16,821,000 First Mtge. 
5% bonds (V. 92, p. 661) called for payment at 105 and interest at the 
New York Trust Co. on Jan. 1 1918. V. 105, p. 2546, 2187 1806 The 
Akron Gas Co.$400,000 5s, duo Oct. 1 1947 (V.66, p.234) and $396 366 deb 
5s, due 1921.V. 95. p. 682, 969, 1334; V. 96. p. 364, 421; V. 97? p . 1118 |

EARNINGS (Latest at hand).— Year 1914, gross, $10,641 341- net 83 - 
55,810; bond lnt., $864,422; pref. dlvs., $700,000; bal., sur’., $1,791,388.
DIRECTORS.—A. C. Bedford, M .B . Daly (Pros.), Caleb E.’ Gowen, 

F. B. Enslow, J. W . R. Crawford, H. V. Shulters (Sec.-Treas.) S H 
Tolies. Office, Cleveland, O.— (V. 105, p. 1620, 1806, 2187, 2540.)' ’

EASTERN SS. LINES.— (V. 105, p. 2368, 2458; V. 106, p. 717.)
E A S T M A N  K O D A K  C O .  ( O F  N E W  J E R S E Y ) . — ORGANIZATION.— Incorporated In New Jersey Oct. 24 1901 as an amalgamation per plan V 73 

p. 1114, of various operating companies, of which It owns practically all the 
stock. See list V. 67, p. 1160, 1207; V. 69, p. 387: V. 75. p. 736 013- v  77 
p. 253, 300; V. 89, p. 1225; application to list, V. 80, p. 1477' V 93 n 1728
V. 97, p. 731; V. 98, p . M l Judge Hazel*in the u! ST District Vfourt at 
Buffalo on Jan. 18 1916, In the suit for alleged violation of the Sherman 
anti-trust law, caused it to be understood that if the company did not 
within 30 days, present a plan for a division of its business so as to restore 
competitive conditions, the Court would undertake tho task. Affairs are
S M S ?  S T O T T  V -p sT7roT vCo< !f B

100' p' °°- l’umt

Extra Dividends on Common Stock (Additional to 10% per an.. 214% Q -J ) 
T- J l ar— '05. ’06. ’07. ’08. ’09. ’ 10-T3. ’ 14. ’15. '1 6 /1 7 .
Kx.£r a ---- ----------  - - - - - % 2 7H 10 15 20 30 y ’iy 20 50 40 40
w EsS  in_J017, Feb. 10%: March, 10%; April. 2'A%; Juno and Sept., 5% ; Dec., 714%. Extras in 1918, April 1, 714%.

Report for cal. year 1916, incl. sub. cos. (V. 104, p. 2115), showod:
Cab  Hel Pref- Di°s. Common Balance, Total
mYaar n )' (6%). Dividends. Surplus. Surplus.

------? i£ ’7a?’2-5 (70%)$13.674,635 $3,244,629 $18,670,9181915------15,741,4o3 369,942 (60%) 11,719,680 3,651,831 15,426,289
Pres., George Eastman: 1st V.-P. & Troas., Honrv A. Strong. Office. 

Rochester, N. Y.— (V. 105, p. 2098; V. 106, p. 90, 400.;
7A*TTnM ‘̂ ELECTRIC ILLUMINATING CO. OF BOSTON.— ORGANI- ZAriON. Incorp. In 1886. Does entire eleotrlo-llght business of city. 
V. 81. p. 157; V. 88. p. 451: V. 88, p. 1132: V. 94. p. 1190: V. 95, p. 422.
« i£ I \ I™ ?NDS7T(i£03' (?6’ 1907 to 1909. 1910. 1911 to Fob. 1918.Sinco 1901.........% \ 10 yrly. 10 rly. & 1 ext. 1114 12 p. a. (3% Q.-F)
<;3Tnnn’nnSo'Tw hn Sel0 ’0?°;m £  5' yearv5% notes (callable at 104) and the S3,000,000 6% notes of 1917 must be secured by any future mortgage.
8enr03P ^  r1 nn'nP' 2187. Roal ostato mtgos., &c., notes,Sept. 30 1917, $1,815,000. V. 83, p. 1101; V. 84, p. 934; V. 96, p. 1125.

EARNINGS.— Year ending Juno 30 1917, V. 105, p. 1706, showed: 
i5ie« r7^ F el- oth- Inc■ Int.&Tax. Div.(12%). Bal.,Sur.
iq}^- iR '$« ’3no’a i?  5} 97.967 $1,429,624 $2,703,066 $916,7441910-16. 8,302,815 4,677,397 124,051 1,230,995 2,702,184 868,269
7n<tn^ICa?R?,'—.Presv Charles L. Edgar; Troas.. T. K. Cummins. Office. 70 Stato St.. Boston, Mass.— (V. 105, p. 2187, 2275; V. 106, p. 400, 601.)

EDMUNDS & JONES CORP.— (V. 105, p. 913, 1620, 1901, 2368.) 
V . ^ ™ ? .  604 ) NL° HR & DROS’ ’ ,NC“  PHILA.— (V. 105, p. 1707;

ELECTRIC AUTO-LITE CORPORATION.— (V. 105, p. 610.)
ELEC. BOND & SHARE CO.— (V. 105, p. 1001; V. 106, p. 717.) 
ELECTRIC STORAGE BATTERY.—See page 213.'
ELK HORN COAL CORPORATION.— See page 213.

S, ° N : B  R A N T l  N O  H A M  C O — O R G A N I Z A T I O N  .— O w n s  a t  R o o k ,  
f o r d ,  HI., (a) f a r m  m a c h i n e r y  p l a n t s  l o c a t e d  o n  160 a c r e s  o f  l a n d ,  (b) P l a n

lUhS In isSoi™ °TnC?m oges avnd w.a?,oas f̂o.r cou,n.try tl-ade (business estab- W In 19i 2 DUr°hased the Gelser Mfg. Co. (established 1869)- wlth plants at Waynesboro and Groencastle, Pa.; Reovos & Co., Columbust 
Traction Co. (V. 94, p. 1189), Minneapolis, Minn., and Wlnnl- 

Pin’ R » t r r d ma.OAOas0il o o ln , ; , ’ Chicago Heights. III.: Newton Wagon Co., Batavia. 111., American Drill Co., Marion. Ind.; Rockford Engine 
Co.. Rockford. I.. V. 95, p. 363. Operations Aug. 1910, see V.1037p §67! 

STOCK.—As to pref. stock, see V. 95. p. 363: V. 97, p. 1507. No bonds. 
DIVIDENDS.— On pref., 114%. paid Nov. 1 1912 to Aug. 1 1914.’ 

The quarterly dlvs. duo Nov. 1 1914 and subsequently and tho annual prof, 
sink. fd. payments were omitted. V. 99, p. 1054. p

REPORT.— For year ending Oct. 31 1917. In “ Chronicle”  of Fob 93 101«
1915‘ l f i " $1*047fU«1 ®328 l|9 *$410,634' 3189,988 $150 5?lb$924,236 1915-16--. 704,648 352,842 373,080 208,231 125.000 351.173

Includes in 1917 $78,929 Federal taxes.
Pros., O. S. Brantlngham, Rockford, 111.— (V. 104, p. 557.)
EMPIRE STEEL & IRON CO.— Incorp. In N. J. In 1899. V 68 p 524 

m v ? 0? V 8 5 ,p . 1211. Preferred .see table ’ P'DIVS.-l 02. 03. 04. 05-06. 07-08. '09. '10. ’ l l .  ’ 12. 1913 '16. 1917 
On pref/ 3 314 2 ^  3 yrly 6 yrly 414 6 3 0 2 5 1014

with s,emlr'ann,uAaL3^ ’ pald 3% on accumulations; in Oct.
s a m V ^ S . ^ 'V UUii)5? m V e g 18 3% S'*a”  a'ld 5% ° a accum ’ rcdu(’ipg

Profits for year 1910 artor deducting $100,241 for depreciation and 
$1 000P̂ 0 npe7^ n u m 3’317: net carnlngs for last 8 months in oxcess of

Pres., Leonard Peckitt, Catasauqua, Pa.; Sec. and Troas., J. S. Stillman 
Catasauqua, Pa. N. Y . office, 30 Church St.— (V. 105. p. 2369.) ’

EQUITABLE QAS LIOHT (OF N. Y )—See Consol. Gas Co
o fF ftU ,XABLE5 ILLUMINATING GAS LIGHT CO. OF PHILADEL-p HLY;- 7F,°W ed ln 1898 to take assignment of tho loase of tho gas works
oporatif thoPsamer.°^ eo  V C.*8̂ 1,Cp.tb304:'vT8Cap.  ̂1̂ 70 '̂v^'oo*' p̂ 04’'l(|n<̂
C o ^ o ^ F 3- . . .  18f ’ lT  19g ° ’ 1901 n H c^ lv 1917’
V.S^ 1! fî 7 4 V f t̂ ^ ? 19001928- ~ (V- 9° ’ P’ 556: V‘ 101 p 1979i
!n (nmnE)tnEVvREvKA PrlPE LINE C O .-O RO AN IZA TIO N . & C .-In corp .oii7o nVa) v ° WDrS pipe line In W. Va. Formerly controlled by Standard Oil Co. of New Jersey, but segregated In 1911.

Stock, $5,000,000: par. $100. Div. 10% paid quar. from May 1912 to
Fob. 1914; May & Aug., 8%; Nov. 1914 to Fob 1918, ind., 24% (6% qfi ) 

Report for cal. yeftr 1917, in V. i06, p. 610, showed: Profits/ $1 i l l  s «3". 
divs. (24%), $1,200,000: bal., dof., $88,120. In 1916, profits S l ’322’noo* divs. (24%), SI,200,000; bal., sur., «i22:666. «X.322.O09.

Pres., Forrest M . Towl; Sec. & Treas., E. R. Shepard. Office Oil CItv 
iOO, p. 478; V. 102, p. 525; V. 104, p. 456, 2556; V. 106, p. 604!

p 503 t RD°  SUQAR CO“  PORTO RICO.— (V. 105, p. 1996; V. 106

„ J ? £ D,ERA,L MI N I N G S M E L T I N G  CO.— O R G A N I Z A T I O N . — Incor
p o r a t e d  u n d e r  l a w s  o f  D e l a w a r e  J u n o  2 5  1 9 0 3 .  O w n s  s i l v e r - l e a d  m i n r n  
Coeur d Alene district, Idaho. V. 93, p. 733; V. 90, p. 1080- V 97 n w m  
In 1905 Amer. Smelters Securities Co. (Amer. Smelting & Refining Co )’ 
acqulrod about $3,000,000 common stock. V. 93, p. 1728’ V. 99 p 5° ' 

DIVS.— (’00. ’07. ’0 8 . '0 9 . ’1 0 . ’ l l . ’ 12 .'13. *14.’15.’ ’ ’ * ’C om m on..(17  1414 0 114 0 0 0 0 ‘
Preferred . .  I------ In full to Doc. 1911— 6 0

From March 1917 to March 1918, 1M% quar.
EARNINGS.— 10 Mos. to Oct. 31- 1917.

o o

i . 6 V » « 7 . 7 - 1 ! i '
Net (after deprec.f t V.' 1057p'.'"2459).........$1.616!537 $969',673 Increase

$046,764
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MISCELLANEOUS COMPANIES 
\Eor abbreviations, &c., see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Q—J 
Q—M 
Q—F 
Q—F 

J & J

Jan 15 1909 1 H 
Mar 15 T8 1)4 
Dec 15 T7, XH 
Feb 1 1918, 1)4 
Jan 1 1920

Checks mailed 
do

Checks mailed 
do

New York

7 in 1917 
See text 
6 in 1917 

5 g
New

121n 1917 
8 In 1917 
See text 

6 g
5 in 1917

6 g

Q— F 
See text 

Q—M 
See text 
A & O T5 

Q—M 
A & O

Feb 1 1918. i %  
Dec 31 T7, 3% 
Doc 31 T7, 2% 
Feb 15 1918 $1 
Apr 15 1918-’21 
Mar 1 1918, 1 K 
Apr 1 1925

New York 
Checks mailed 

do
New York City
Checks from Co’s office 
Co’ s off Philadelphia.Pa

4 In 1917
6 g
5

See text
6

4 In 1917
7 in 1917
8 in 1917

3)4 g
5 K
6 g 
6 g

Q—J
J & D 

Q—J 
J & J

Q—M 
Q—J Q— F 
Q— M 

Q—J 15 
F & A 
M & S 
J & J 
J & D

Jan 1 T8 1 % 
June 1 1936 
Jan 1 1918 XH 
Jan 11937 
M ch l 1918, 2% 
Apr 1 1918 1)4 
Feb 11918 1% 
Dec 1 1917 X'/i.

See text 
Aug 1 1942 
Sent 1 1952 
July 1 1920 
Dec 1 1919

Checks mailed 
Harvey Fisk & Sons, N Y 

do do 
do do 

25 Broad St, New York 
do do 

Check from Co’s Office 
do do 

Check from Co’s Office 
Guar Tr Co, N Y; & Bost 
N Y. Boston & London 
Bankers Trust Co, N Y

Fairmont Coal Co— See Consolidation Coal Co 
Federal Minins: & Smelting:—Common stock $10,000,000—  

Preferred (a & d) 7% cumulative $20,000,000 authorized
Federal Sugar Refining—Common stock .--------- ------------------

Preferred (a & d) stock 6% cum red conv (text)------------
Gold notes $2,000,000 call 101 ....................................Ba.c*

Fisher Body Corp.—  Com. stk. 200,000 shares part v t c .  
Prof (a & d) stock 7% cum auth $6,000,000 s rd call 120-

Galena Signal Oil Co.— Common $12,000,000---------------------
Preferred 8% ----------------------------------------------------------------

Gaston, Williams & Wigmore—Stock auth 300,000 shares..
Serial notes duo $1,000,000 yly all or any call at 101 yG.c* 

General Asphalt— Pref (a & d) stk 5% cum call. H O & div.c.
Dobentures gold red par sink fund____________ FP.Kc*

Oen Baking Co— Common stock ($10,000,000)
Preferred (a & d) stock 7 % ........................... „
1st & Ref M g red 105 also for sink fd________________G.c*
Kolb Bakery pref stock dlvs guar red 110------------

do do 1st M lnt and sinking fund guar
General Chemical Co— Common stock, $20,000.000auth-----

Preferred (a & d) 6% cumulative, $2O,OO0,OOO auth-------
General Cigar Co, Inc—Common stock $20,000,000— - - -

Preferred stock (p & d) 7% cumulative $5,000,000---------
General Electric—Stock ($125,000,000)

1917

1916
i915

1911
1911

Debentures for Sprague stock g call 105 (V. 75, P- 139) .xo 
Debentures $60,000,000 g red 107 )4 not conv .-.B a .xc ’ &r*
Gold notes $15,000,000 gold.............................................. c*
Gold notes $10,000,000 gold_________________________ c*

1902
1912
1917
1917

$100 
100 
100 
100 

1,000 
None 

100 
100 
100 

None 
1,000 

100 
500 &c 

100 
100 

500 <tc 
100 

1,000 
100 
100 
100 
100 

-  100 100 &c 
500 Ac

1.000 &c
1.000 &c

$3,000,000 
12,000.000 
6,677.200 
3.322,800 
2,000,000 

200,000 shs
5.000. 000

12,000.000
2.000. 000
300,000sh
4.000. 000

13.140.000 
1.800,000
3.400.000
5.925.000
2.900.000
2.000. 000
1.800.000 

16,519,230 
15,207,300
18.104.000 
5,000.000 
Sec text 
2,047,000

10,000,000
15.000. 000
10.000. 000

REPORT.— For year ending Dec. 31 1916. in V. 104, p. 2229:
Cal. Value of Net Other Oen. Exp., Preferred Balance,
Year. Products. Profit. Income. Depr., &c. Dividends. Sur. or Def.
1916-$5,204,512 $1,044,768 $613,312 $789,881 (4^)$509,409 sur.$358,789
1915. 2:782:659  ̂ 455,939 352:663 498.234 14 479.444 dof.169.077
1914- 2,200.778 189,093 702,463 339,160 (5) 599,305 def. 46.909

Chairman & Pres., Francis H. Brownell; Sec., Goo. W. Petersen; Treas., 
F. C. Drudhng.— (V. 104, p. 667, 2229: V. 105, p. 1525, 1806 2187. 2459.)

FEDERAL SUGAR REFINING CO.— Incorporated In New Jersey June t 
1902: remcorporated .n New York May 3 1907. V. 84, p. 1117. 1 lant at
Yonkers N. Y . Operat.ons wJl bo resumed soon with an oxpected capacity 
of 10,000 bbls. per day. v\-106. p. 400. Process, V. 74, p. 1358. Pref. 
stock is subject to call at 125 and convertible into com . stock at par. De
scription , V. 84, p. 691. Business in 1917, V. 105, p. 2098. Div. on com
mon stock 1912 to Oct. 1913, 5% yearly (Q.-J.i: nono sinco to June 15 1917, 
when 1H%  was paid; Sept, and Doc. 15 1917, 1 H % . See circular in 
V. 10. p. 2221. Notes, V. 104, P -75. . , .  .In Juno 1917 a syndicate purchased tho stock of the company held by 
Olaronco II. Mackay and associates, aggregating about 25,000 shares 
(common and preferred), and in July offered the same to the shareholders 
at 90. V. 104, p. 2556. In Dec. 1917 offered to buy in pref. shares at
?5Ori oet. 27 1917 Rebalance sheet showed net quick assets of $4,206,243, 
the $7,717,429 short-term obligations (including $2,000,000 gold notes) 
being offset by cash, $3,908,691: accounts receivable, & c.,|4,947.715. 
and sugar, raw, refined and in process, &c., $3,067,266. V. 105, p. 2187.

ANNUAL REPORT.— For year end. May 26 1917, V. 104, p. 2643: 
V. 105, p. 70, 83. „ _ .

Years end.— Profit. Interest. Inc.,Tax.,&c. Pref .Divs. Surplus.
May 26 1917...$3,227,464 $363,629 $‘10,331 (6)$199,368 $2,624,136 
May 29 1910... 1,469,710 313,032 86,064 (6) 199,368 871,248

Pres., Claus A. Spreckols; V.-P., Lewis L. Clarko: Treas., Pierre J. 
Smith; Sec., A. II. Platt. Office, 91 Wall St., N. Y .— (V. 106, p. 400.)

FIRESTONE TIRE & RUBBER CO.— (V. 106, p. 187, 503.)
FISHER BODY CORPORATION (OF N. Y .).— ORGANIZATION.— 

Organized in N. Y. State Aug. 1916 and acquired tho properties of Fisher 
Body Co. and Fisher Closed Body Co., both of Detroit, and ontiro cap. stock 
of Fisher Body Co. of Walkorvillo, Ont. Capacity 400,000 automobile 
bodies per annum. V. 103, p. 1690, 1893.

CAPITALIZATION.— (No mortgage or funded dobt outstanding.) 
Preferred stock, par $100, authorized, $6,000,000; issued, $5,000,000 
common stock, no par vatuo; authorized and issued, 200,000 shares. A 
syndicate headed bv Hallgarten & Co. and Eugene Moyer Jr. & Co. pur
chased $5,000,000 of the preferred and part o f the common. Preferred 
stock Is 7% cum., pref. as to principal and dlvs. and callable at 120 and 
dlvs.: sinking fund beginning In Aug. 1915. 15% o f not earnings, after de
ducting pref. dividends. Soo V. 103, p. 581, 760, 1510. Of tho 200,000 
shares of common stock, 102,000 shares are to bo held under a voting trust 
oxpirlng Aug. 25 1921. unless terminated earlier, by tho trustees. Voting 
trustees, Frederick J. Fisher, Charlos T. Fisher, Louis Mendelssohn and 
Aaron Mcndelson. V. 104, p. 1706. Pref. dividends paid Nov. 1 1916 
to Feb. 1918 7% P. a. (1 H%  quar.).

Loans payable Fob. 28 1917, $1,480,000; building loans, $300,000, 
acc’ts pay. & accruals, $973,584. against current assets, $6,584,957.

REPORT.— Period ending April 30 1917, V. 104, p. 2551; 6 mos. to 
Oct. 31 1917, V. 105. p.2369: „  _  „  . ,------ 3 Months Ending------  6 Mos. to

Oct. 31 T7. July 31 T7. Oct. 31 T7. 
Total earnings and income before de- ___

duction for excess profits tax---------$1,033,814 $776,205 $1,810,019
Interest on floating debt-----------------  40,253 28,856 69,109

Net income.................- ................. - $993,561 ,4747,349 $1,740910
Preferred dividends paid for period ending April 30 1917 (5<4%), 262,500. 

Pres.. F. J. Fisher, Detroit— (V. 105, p. 2369; V. 106, p. 503.)
FISK RUBBER CO.—V. 105, p. 183, 611, 719; V. 106, p. 604.
GAIR (ROBERT) CO., BKLYN., N. Y.— (V. 104, p. 2237, 2639.)
GALENA-SIGNAL OIL CO.— ORGANIZATION, & C — Incorp. in 

Penn. In 1901. Deals In railroad lubricating and signal oils. Formerly 
controlled by Standard OH Co. but segregated in 1911.

A considerable increaso in facilities and also in capitalization was under 
consideration in Feb. 1918. V. 106, p. 610.
DIVIDENDS.— 11912. 1913. 1914 to Dec. 1917.(Cash) % ................................ . 1  16 14 12% (3% Q.-M.)

Com.stock, $4,000,000 was distributed May 15 1913 as a 50% stock div. 
Total surplus Dec. 31 TO, $873,694; $777,905 in ’15. V. 104, p. 866. 
OFFICERS.— Pres., Gen. Charles Miller; V.-Ps., Lauren J. Drake Jr., 

Geo. O. Miller and C. C. Steinbrenner; See. & Treas.. J. French Miller. 
Office, Franklin, Pa.— (V. 104, p. 866; V. 106, p. 604, 610.)

GASTON. WILLIAMS & WIGMORE. INC., N. Y.— Incorp. in N. Y. 
State Oct. 10 i9 l4 , exporters and importers and does a shipping business, 
owning, operating and controlling the Globe Line (Gaston, Williams & 
Wigmore SS. Corp.), which has steamships aggregating 30,000 tonnage; 
has two ships aggregating 11,200 tons under construction for delivery in 
1917 and sends a large amount of business by other lines and chartered 
vessels. See V. 102, p. 1438, 1900. Official statement to N. Y . Stock Ex
change, V. 103, p. 2076. Initial div., $1 per share, was paid July 26 1916; 
Nov. 15 1916 to Feb. 15 1918, $1 quar. ($4 p. a.); July 26 1917 25 cts. 
extra to aid Red Cross contributions. V. 104, p. 2556: V. 103, p. 64, 147.

On Oct. 1 1917 Gaston, Williams & Wigmore Steamship Corporation 
redeomed all of its First Mtge. Coll.Trust 6% Gold bonds($2,500,000). out 
of the proceeds of the salo of two steamers. V. 105, p. 1001.

REPORT.—Year ending Apr. 30 1917, V. 104, p. 2339. 6 mos. to 
Oct. 31 1917,■■ V. 105, p. 2182.
A p r .M Y r. Tot. Inc. Interest. Reserves, &c. Dividends. Surplus
1916-17 yr$3,973,926 $695,647 S673.972 ($4)81,200,000 $1,464,307 
6mos. 1917 3,183,499 333,776 845,542 ($2)4)675,000 1,329,182

Gross volume of business of the cos. for year 1916-17 was $44,950,995. 
Unfilled orders May 1 1917, $22,877,703.

Directors are: Charles II. Sabin, Pres, of tho Guaranty Trust Co., Chair
man; George A. Gaston, Wm. U. Williams, J. A. wigmore and M . J. 
Budlong of Gaston, Williams & Wlgmoro, Inc.; Frederic W. Allen and John 
W. Prentiss. A. W. Frank is Treas., Equitablo Bldg., N. Y .— (V. 105, 
p. 823, 1000, 1901, 2182; V. 106, p. 712.)

GENERAL ASPHALT CO.— ORGANIZATION.— Incorp. In N. J. on 
May 19 1903 as successor of the Nat. Asphalt Co., per plan V. 75. p. 188; 
V. 76, p. 1145: V. 79, p. 101, 2586: V. 80. p.2218: V 82, n 1208.

Through subsidiary companies owns extensive asphalt deposits and pe
troleum lands in Trinidad and Venezuela and gllsonite deposits In Colorado 
and Utah; operates Important mining, refining and shipping properties, pro
ducing a great variety of asphaltic and other materials for paving, roofing, 
painting, &c., and conducts a large paving business in N. Y . City, Phila., 
Buffalo, Toronto, Chicago, St. Louis. Kansas City and New Orleans.

STOCK.— As to right of conversion, call. Ac., see V. 79, p. 2586: V. 92, 
p. 1371. Common stock outstanding, $9,861,000; pref.. see table.

DIVIDENDS.— U906. 1907. 1908. 1909 to 1916. 1917. 191
On preferred________J 4 2 2 5 yearly 5 1)4

The accumulated dividends, 9 )4% , were discharged In full In cash, 
1% In 1910 and balance, 8)4% , through payment In 1915 of debentures
Issued representing same.

DEBENTURES.—In 1915 sold $2,000,000 10-year 6% debentures to 
retire $862,000 Barber Asphalt6% debs, and $1,119,900 5% Gen. Asphalt 
debs. Sinking fund of at least 10% of net earnings to be used to retire 
debentures, which will become due at once if any mortgage Is placed on any 
of the property of company or subsidiaries. V. 100, p.815, 1171, 1352, 1670.

Bonds of subsidiary companies: $1,083,975 New Trinidad Lake Asphalt 
deb. 6s, due Jan. 1 1930; notos payable June 30 1917, $1,450,000; mort
gages payable, $133,763. V. 70. p. 993; V. 71, p. 555; V. 79, p. 104; see 
also securities owned, V. 73, p. 290.

REPORT.—Year ending Jan. 31 1917. V. 104, p. 1897, 2015.
Jan. 31. Total Net Other Interest, Pref. Divs. Balance

Year—  Income. Profits. Income. Depr., &c. (5% ). Surplus.
1916-17 ...$11,677,309 $1,571,069 $100,878 $749,982 $652,705 $269,260
1915-16 - - -  10,445.705 1.644.729 76,696 786,954 652.705 281.766

For the year ending Jan. 31 1918. Compare V. 106, p. 2546.
OFFICERS.— Pres., Arthur W. Sewall; V.-P., Avery D. Andrews1 

Treas., Ira Atkinson; Sec., J. L. Rake. Office, Land Title Bldg., Phila
delphia.— (V. 104, p. 1804, 1897. 2015; V. 105, p. 1312, 2546.)

OENERAL BAKING CO.. NEW YORK.— See page 213.
GENERAL CHEMICAL CO.— ORGANIZATION. &c.— Incorp. in 

N. Y . on Feb. 15 1899 as a consolidation. V. 68. p. 571: V. 74. p. 1093: V.
73. p.724; V. 89. p. 351. 414: V. 91, p.656; V. 98. p. 1427: V. 97. p. 295.
V. 99. p. 1835; v . 100. p- 57. In 1915 began making baking powder. 
V. 101, p. 925. Co-operation with U. S. Govt, during war, V. 106, p. 503.

STOCK.—Common shareholders of record Dec. 30 1916 were permitted 
to subscribe at par.for$2,622,000 (20%) new common stock (see dividends 
below). (V. 103, p. 1891; V. 104, p. 366.)
DIVS.— ’00-’02. ’03. ’06-’09. TO. ’ l l .  T2. T3. T4. T5. T6. T7. 1918.
C om ..%  4 y ’ly 5 4 y ’ly 5 6 6 6 6 6 6 8 2  quar. 
Ext .cash________ ______ __ --1  5 5 5 5 — 1 20 2)4, Feb.

do stk .________ ______10 - - /  15/ 5, Feb.
On Feb. 1 1918 paid f n  extra dividend of 5% in common stock at par 

(making $16,519,230 outstanding), and a special dividend of 2)4%  in 
cash on common stock. V. 105, p. 2098; V. 106, p. 2546.

In Nov. 1916 increased the quarterly dividend payable in March 1917 
from 1)4 to 2% and also declared an extra 5% and special 15%, total 20% 
applicable optionally to purchase of 20% new stock. V. 103, p. 1891.

REPORT.—For 1917 in V. 106, p. 495.
1917. 1916. 1915. 1914.

Net profits___________ $11,394,686 $12,286,826 $5,958,746 $2,857,898
Pref. dividend ( 6 % ) - -  912,498 912,498 912,498 825,000
Common div. 6% )_____ 786,636 786,636 684,030 651,480
Extra common divs.(7)4)1,179,915(20)2622,000(15)1710,075 (5)542,870
Chgd. off, &c., a ce t ... 98,572 195,133 405,197 452,509
Profit sharing. &c......... 905,433 1,547,275 724,276 139,336
Reserve for deprec’n__  919,499 849,230 750,000 _____
Reserved for taxes_____ 1,800,000 ---------  ---------  ---------

Balance, surplus.........$4,320,160 $5,374,054 $772,670 $246,703
Total profit and loss surplus Dec. 31 1917, $15,719,171.
OFFICERS.—Chairman of tho Board, William H. Nichols; Pres., W. H. 

Nichols Jr., Gen. Counsel, Sanford H. Steele; V.-P. and Sec., James L 
Morgan; V.-Ps.. Chas. Robinson Smith, E .B. Bragg. John M . Goetchius 
and Nelson A. Howard: Treas.. Lancaster Morgan, 25 Broad St., N. Y .— 
(V. 105, p. 392, 1620, 2098, 2459. 2546; V. 106, p. 503, 495.)

GENERAL CIGAR CO., INC.— Soo page 213.
GENERAL ELECTRIC CO.—ORGANIZATION.—Organized under a 

medal charter of New York April 15 1892, and manufactures outfits for 
electric railways and all kinds of electrical supplies. V. 85, p. 155, 1648; 
V. 62. p. 502, 635, 1040; V. 65, p. 151; V. 68. p. 1024. (See V. 68. p. 927.) 
V. 70, p. 689; V. 80, p. 1481; V. 83, p. 689. Owns entire common stock of 
Electrical Securities Corp. and Elec. Bond & Share Co. V. 79, p. 1706. 
2645: V. 81, p. 510; V. 103. p. 1595.Owns the rights for the (J. s. under patents covering Curtis steam turbine 
engines. V. 76, p. 1195; V. 77, p. 2161: V. 82, p. 1272. Settlement of 
Government suit, V. 93. p. 1024, 1194; V. 92, p. 599. Tungsten lamps. 
V. 103, p. 582.

STOCK.—The shareholders voted Jan. 3 1918 to increase the auth. 
cap. stock from $105,000,000 to $125,000,000. Of the new stock a part 
will he used to pav tho stock dividend noted below and $10,151,200 was, 
offered to shareholders of record Jan. 14 for subscription at par by Feb. 15 
one share for each 10 shares held; subscriptions payable either in full; 
Feb. 15 or 50% Feb. 15 and 50% April 17. This will increase the out
standing stock to $113,694,000. V. 106, p. 400; V. 105, p. 2187, 2369.

DIVIDENDS.—  1899. 1900. 1901. 1902 to Jan. 1918.
In cash, per cent___________  3 6)4 9 8 yearly (Q.-J.)
Instock_______________ - -  - -  - -  See below.

In 1902 distributed 66 2-3% stock, restoring 40% surrendered In 1898. 
and on Jan. 18 1913 30% ($23,297,000) to repay In part dividends passed 
or reduced In years since 1893. In Aug. 1917 1% extra was paid to aid 
Red Cross contributions. Y .95, p.2388, 422. Source of 1917 dividends, 
V. 106, p. 400.On Jan. 15 1918 paid a “ special semi-annual dividend of 2% in stock 
along with the regular quarterly 2% in cash. V. 105. p. 2187.

DEBENTURES.— No mortgage can be made without equally securing 
the debentures except purchase money mortgages and pledges as security 
for temporary loans or as indemnity. V. 95, p. 238, 752, 892. 1611.
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General Gas & Electric Co— Common stock $10,000,000 
Pref stock 37.000,000 7% cum & partlc callable 126 
Convertible preferred stock .'53,000,000 '
P Irst Lien convert call 105 $20,000,000.  _Y.7"jEqTc*&r* 
Ten-year gold bonds $1,411,000 callable at p ar.. Q c*
2-year 5% Secured gold notos__

Principal Bond issues of Subsidiary Companies—
RnnfKnf|VRnj a Co l8 t™  S50.000.000gcaU 105c*&r*Kutlana Uy, Lt & Power 1st M (closed) c*N J Power & Light Co. 1st M unlim g .Z Z Z Z Z  Gxc* 
S S & G *  B ef& Im pM $2 000.000 s f call 103 toxt.c*

M „y & pcCo is/tJ*ef»M jy  io2 'p i7 i9>cau io s .g .c*General Motors Corp (New)—Common stock $82,600,000 
Pref stock 6% cum non-vot red from Sept 1 T8 at llO&divs 

Point Storage— First M guar p & 1 by Penn Kk ..k r  
Goldfield Consolidated Mines Co—Stock $50,000,000 auth. 
Goodrich (11 F) Co—Common stock $60,000,000-

Preferred (a & d) 7% cumulative $26.400.000.........
Serial notes (nature of commercial paper)..

Goodyear lire & Rubber Co— Common stk $50,6o6d)6oIII" 
U lstp f (a&d) 7%cum $25,000,000 red 112 aft Oct '16 s f text) 

2d prof (a & d) stock 8% cum $25,000,000 call .

Date
Bonds

1912
1915
1916
1916
1906
1916
1915
1916

Par
Value

1917

$100 
100 
100 

1,000 
500 &c 

1,000
100 &c 

1.000 
1.000&C 

1,000 
1.000 

100 
100 

1.000 
10 

100 
100
100
100
100

Amount
Outstanding

$4,500,000
2.500.000
2.600.000
1.693.000

872.000
525.000

3.166.000
1.989.000

700.000
710.000
860.000 

82,600,000 
20,000,000

1 . 9 3 4 . 0 0 0  
35.591.480 
60,000,000 
26,400,000 
15,000,000

Rate
%

When
Payable

5 g
«8
5 g 
5 g 
5 g
5 g

„  5 * See text
6
3 44 

aee text 
See text 
7 In 1917
6% disc’dln.ooo.ouo 6% disc'd 

20,278,620 See text 
23,143.200 7
Seo text 8

Q—J
J &
J &
M & N
A & O 
M & S 
F & A 
M & S 
A & O 

Q— F 
Q— F 

A & O
See text. 

Q—J
Q—M 

Q-.T 
Q—F

Last Dividend 
and Maturity

Seo text
July 1 1932 
Jan 1 1925 
Nov 1 1918
Apr 1 1946 
Mar 1 1946 
Feb 1 1936 
Mar 1 1945 
Feb 1 1946 
Feb 1 1918 3% 
Feb 1 1918 144 
Apr 1 1940 
Oct 30 ’ 15. 10c 
May 15 1918 1% 
Apr 1 T8 , 13A %  
Covers 2 years 
Dec 1 '17. 3% 
Jan 1 '18 iyx % 
Now In 1918

Places Where Interest an d  
Dividends are Payable

New York
New York
Guaranty Trust Co. N Y 
Phlla Trust Co. Philo
New York & Philadelphia 
Lincolu Trust Co, N Y 
New York
Fidelity Trust Co, Phlla 
Now York 
Chocks mailed 

do do
Treasurer’s Office. Phlla 
Checks mailed.
Checks mailed 

do do
Int. at 6 % disc. each 3 mo.. 
Checks mailed

,T.k? 515,000,000 3-year 6% gold notes of 1917 were issued on account of 
additional pUnt facilities, which for 1916 aggregated $9,000,000 and for 
1917 a still larger amount. V. 105, p. 292, 1713. Late in 1917 the busi
ness and consequently tho necessary inventories having continued to in- 
105aSOp r2808y2i88Urther ŜSUe 04 S10,000,000 6% notos was issued. V.
fcrREPORT.— For year ending Dec. 31 1916, In V. 104, p. 1588, 1608, 
and advance statement for 1917 in V. 105, p. 2188. 
m Calendar Year— 1917 (esf.). 1916. 1915. 1914.
5?1®3- - . - - - - - .... $192,000,000 $134,242,290 $85,522,070 $90,467,692
Net, after taxes-$27,000,000 $19,160,973 $12,307,995 $11,855,383
Interest   3,509,354 571,445 570,086 567,550
RedCTosVdlv.r( i% ) :  1’,015’, 125 8 ’_\29; ^  S’.1.42’768

Balance over d ivs .. $14,353,875 $10,467,882 $3,607,992 $3,145,089 
Also in Jan. 1918 paid 2% dividend in stock ($2,030,300)—see above 
Total surplus Dec. 31 1916, $34,160,753; Dec. 31 1917, about $50,000,000

\IE "* * »• "*
DIRECTORS.—-C. a . Coffin (Chairman), E. W. Rice Jr. (Pres.), 

Gordon Abbott, Oliver Ames, Anson W. Burchard, George P. Gardner. 
Henry L. Higginson, Robert Treat Paine 2d, Marsden J. Perry. Seward 
Prosser, S. L. Schoonmaker, B. E. Sunny, M . F. VVestover and Phillip 
Stockton, Schenectady, N. Y. N. Y. office. 120 Broadway.— (V. 104,

p58f{}424̂ oo )V‘ 105’ P‘ 292, 913’ 1108, 1713’ 2098’ 218/’ 2370'
„ „ 9 ? N.E.R/\V QAS & ELECTRIC CO.— ORGANIZATION.— Incor- 
nnhit*« Maine July 3 1912 (V. 95, p. 110). Owns control of certain 
laratow & CoPr° f f c tieofVN ,CY are operated under lho management or W. S. 
p „In lOlJarrailg^Jrpritsowm- coal supply through Eastern Utilities Coal 
?04’ p h£>37 ssued S'125-000 lst M . 6s of 1917 ($450,000 auth.). Seo V.

Leading Allied Properties and Ownership Therein, Direct and Indirect.
---- Capital Stock-—  Bonds, &c. SeeAs of A m . 31 1917 Issued. 

Eastern Pow. & Lt. Corp.—
Common_____ ?
Pref. slock___  ?

Penn. Util. Go.— $
Com m on_____ 828,571
Pf.stk.7% cum. 800.000 
Easton GasWks 269,400 

Pref. stock.. 200,000

Owned. Outstanding. “ Chronicle”
$

2,500,000 /S ee“ E l.R y. Sec.”
None (and V. 105, p. 171

None 3,166,000 lst 5s 
738,600 1,250.000 2d M . 6s 
2P0.400 381.000 Div. 5s
200.000 365,000 Cons. 5s

V .105,p.1713 
v .To’j , p'2259

/Vv;, xt «  o ono.uut; uons. os __________________BIng.(N.Y.)L.,H.&P.Co. (ownership in Sabin-Cotton-Newhall committee)
( nmmnn a i u \ to-r n ru \ t..*. r . «r . .7.7£Com m on-------  500,000
Pf.stk.6% cum. 375,400 

N . J. Power & Light—
Common_____ 184,700
Preferred......... 161,000

Northw. Ohio Ry.
& Pow., com .. 800,000
Pref. stock____ 500.000

Port Clinton (O.)
Elec. Lt. A:Pow 

Rutland (Vt.) Ry.
Lt. & Pow. Co. 1,700.500 1,679,500 1,989,000 lst 5s Sandusky (O.)Gas

187.000 lst 5s V.75,p. " "l87
860.000 lst Ref. 5s V.102,p.l719
700.000 lst 6s V. 102, p. 1440

600.000 
None

184,700 
161.000
800,00011,293,000 lst 5s all owned by Gen- 
500,000/ eral Gas & Electric Co.

21,356 21,356 None
V.88,p.l01

& Elec. Co____ 500,000
Pref. stock 6 % . 100,000 

PIttsford Pow.Co.
(of Mass.) pref. 200,000
Common_____ 300,000

Sayre (Pa.)Kl.Co. 150,000
Prof, stock------ 100,000

West. Vt. P. & L.
Fairhaven, Vt. 120.000

500,000
None

40.000 lst M. 5s 
710,000 Ref.&Imp. V.100,p.1923

None 260.400 lst M . 5s ___________
75,000 (Rest owned by Rut. Ry. L. & PCo.j 

150,0001 268.000 M . 5s V.lOl.p. 92>«
100,000/ 40.000 Old 5s ......... ..
120.000 400,000 lst M . 5s .....................

All Easton Gas Works stock is owned by Pennsylvania Utilities.
lho common stock of the Pennsylvania Utilities Co., but not the preferred 

stock, was sold in 1917 to Metropolitan Edison Co., the Genoral Gas & 
Electric Corn, at the same time acquiring $2,500,000, or about 40%. or tho 
stock of tho Eastern Power & Lt. Corp. Seep. 109 of “ El. Ry. Section”  ana 
V. 105, p. 1713, 1423, 1313, 1214. As to lst M . 5s of Penn. Utilities Co., 
see V. 102, p. 2172, 2259. For particulars regarding other subsidiary 
companies, see “ El. Ry. Section,” pages 85 and 86.

CAP. STOCK OF GEN. GAS & EL. CO.—The 7% pref. (cumulative 
from July 1 191 o) is entitled to participate with common in any year after 
6% on common. The non-cum. convertible pref. (convertible into com
mon at par at any timo) is prof, over common as to assets and as to <\ 
dividends in 1916, 5% in 1917 and 6% thereafter. New common, V. 105, p. 1713.
DIVIDENDS i 1912. 1913. 1914. 1915. 1916 to Apr.’ 17
On 7% Preferred----- %\ lVt % 6 51$ 7 7 (U f%  Q—.l)

In Juno 1917, because of exceptionally high operating costs, duo to tho 
necessity of buying a large amount of spot coal and to other more or less 
temporary causes, pref. div. was deferred. V. 105, p. 1713; V. 104, p. 2643.

BONDS.—Convertible bonds of 1912, auth., $20,000,000; issued and 
outstanding in Oct. 1917, $1,693,000; they are convertible, $ for $, into 
PF , • s^ ° ,  ■, Additional bonds can bo issued under certain conditions. V. 95, p. 1210.

The 10-year bonds of 1915 are redeemable at par and int. on any int. day  tax-free, oxcept as to Federal income tax.
R E P O R T . — F o r  c a l .  y e a r  1916, in  V .  104, p .  2551, s h o w s :  D i v i d e n d s ,  

& c . ,  r e c e i v e d ,  $356,694; n o t ,  a f t e r  t a x e s ,  $338,336; o t h e r  i n c o m e  S3 010: 
n t e r o s t  c h a r g e s ,  $180,318; s u r p l u s  f o r  y e a r .  $161,028.

OFFICERS.— Pres., W. S. Barstow; V .-P., Jos. B. Taylor; Sec. and 
Treas., O. Clement Swenson; Asst. Sec. and Treas., W. J. Reast. Office 
50 Pino St., N. Y .— (V. 105, p. 1423, 1620, 1713; V. 106, p. 710.)

GENERAL MOTORS CORPORATION.— ORGANIZATION.— In
corporated In N. J. on Oct. 13 1916 and per plan In V. 103, p. 1510, 2346, 
In Aug. 1917 had acquired the entiro outstanding common stock of tho 
General Motors Co., and in Oct. succeeded to tho actual ownership of tho 
several properties, following tho dissolution of tho aforesaid company. 
V 105. p . §23, 1423. Scrlpps Booth Corp., V. 105, p. 2369. War con
ditions in Dec. 1917, V. 105, p. 2054. 2188.

togetoefr$?0,422,3567 ‘ See0'V ?T osfp^T siT * and ^  drafts
the £ eC’ 1916. th.° Chevrolet Motor Co. owned $15,000,000 oftho $82,600,000 common stock of tho corporation. V. 104, p. 949, 1390.

Fevb ’ ’ 17’ tp Feb.’18 ,lH %  quar. On com" 
S.ch. V ^ loi^p ^ S S O 0 M ay’ Aug’ and N ov- 1917 antl Feb. 1918, 3%

EARNINGS.— For 5 mos. to Dec. 31 1917, V. 106. p. 353:
5 Mos. to Dec. 31— 1917. 1016

p “ and, tru,clc,so'd ; - ......................... 80.901 65,893 21,008
(apP,r<V .......................... $94,500,000 $60,731,130 $33,768 870Undivided profits (approx.)----------  15,000,000 11,238.984 3,761,016

For year ending July 31 1916, in full, V. 103. p. 1208, 1317:
Old General Motors Company.

„  . .  . 1915-16. 1914-15.Oars sold, number............................... 132.088 76,068
s s

Gross sales  156,900,296 94,424.841
Not profits (after depr., taxes, &c.)__ 29,146.108 14,926.322
General Motors Co. s proportion___  28,812,288 14,791,190
Deduct— Interest on first lien notes.. 22,728 336 387

Preferred dividends (7 % ) ----------- 1,048.964 1.048,964
Cash divs. on com ., 65%: Oct. 1915
50%; 1916. Feb. 10%; May 5 % ..  10.730,159 ...............
Balance, surplus_____. . . . . . . ____

Increase.

1913-14.
58,987
$

85,373,303
7,947,413
7.819,969

570,235
1,048,679

Rice,Troas.,and W. L. Prensky, Comp. Main office, Detroit.— (V. 105, 
p. 502, 823, 1423, 1800, 2002, 2188: V. 106, p. 90, 503.

GENERAL PETROLEUM CO.— (V. 106, p. 301.)
GENERAL PIPE LINE CO.— (V. 103, p. 1510; V. 106. p. 301.)

3 0 ?  604E)TTE SAFETY R a z o ^ CO.— (V. 105, p. 2366; V. 106, p. 194.
GOLDFIELD CONSOLIDATED MINES CO.—ORGANIZATION.— Inoorp. In Wyoming Nov. 13 1906. Owns 381 acres of mining ground in 

fee. Owns an Interest of about 25% In C. O. D. Consolidated Mining Co.
Stock authorized, $30,000,000: outstanding. $35,591,480: par. $10. 

DIVIDENDS— 1’07. ’09. TO. 1911. 1912. 1913. 1914. 1915. 1916-17. 
Oonts por share . . /  20 90 200 200 160 17 30 45 None

EARNINGS.— For year ending Doc. 31 1916. in V. 104, p. 1390: 
fn la Yr' Nel. Deprec.,Xc. Dividends. BaL.Def.
l 9j® — $2,271,704 $428,620 $428,620 ____________ _ Nono
} § } § —  d.605.549 1.558,308 735.712 (4 *  %) 1.601,617 779,020
1914 . . .  3,895,748 1,835.224 798,691 (3%) 1,067,744 31,211

OFFICERS.— Pres., George Wtngriold: V.-P., J D . Ilubhard; Sec. & 
Treas., A. H. Howe. Offico, Goldfield, Nov.— (V. 104, p. 1390.)

(B. F.) GOODRICH CO.— ORGANIZATION.— Reincorporated in N* Y. May 2 1912, and in Juno 1912 acquired Diamond Rubber Co. (V. 93, 
p. 1262), having adjoining plant at Akron, O. V. 91, p. 829, 1386, 1629. 
Manufactures a largo variety of rubber goods, including automobiles tires, 
i — l>rcf* may be redeemed at not exceeding 125 and divs. Atleast 3% of pref. stock must bo retired yearly after July l 1913 from surplus 
profits before divs. are paid on com. stock. Entiro voting power for elec- 
taon of directors is vested in common stock until four quarterly divs. are 
in default. V. 91, p. 1629. Pref. stock was reduced in 1917 to 826,400,000 
and in Jan. 1 1918 provision was made for retirement of an additional'jJUU ,uuO.

Approx. Earnings.— Six mos to Juno 30 1917: Net profits, after doprec’n. 
were about $5,200,000 (against $4,800,000 for tho corresponding poriod 

m 1916), exclusive of provision for excess profits tax not yot ascertainable.
NOTES.—Tti Oct. 1917 sold $15,000,000 notes to covor a period of two 

years. I he Issue being in serial form at three months’ timo with provision 
for required renewals—in effect a consolidation of outstanding short-term 
debts Issuo dated Nov. 8; with 6% interest is discounted each threo 
months in advance as usual with commercial paper. V. 105, p. 1713.

Approx. Earnings.—Six mos. to June 30 1917: Not profits, after depreci
ation, &c., were about $5,200,000 (against $4,800,000 for tho corresponding 
period in 1916), exclusive of provision for excess profits tax not yot ascertainable.

REPORT.— For 1916, in V. 101, p. 857; for 1917 (ost.), V. 100, p. 503:
1916. '  1915.

$9,568,765 $12,265,680
1.900.000
2.400.000

1,960.000

Calendar Years— 1917.
Net profits after depreciation, &c___ $12,675,000
For War Inc. X. Excess Prof, taxes (est.) 2,250,000
Preferred dividends (7 % )___ about. 1,848,000
Common dividends (4% )___________  2,400,000

Balance surplus. . . . . . . .  - - - - - - -  $6,177,000 35,257,765S10,305.680
OF it ICERS.— Pres., U. G. Work; Sec., F. O. Van d ea f; Treas., L. D 

Brown. Office, Akron, O.— (V. 105, p. 392, 1713, 2276; V. 108, p. 503, 604.) 
, GOODYEAR TIRE & RUBBER CO.— ORGANIZATION.— Incorp. in Ohio in 1898. Owns fireproof plant, at Akron, O., callable in Doc. 1917 
of producing tiros and other rubber goods having a total value of $200 - 
000,000. Also owns rubber lands in Sumatra; cotton lands in Arizona 
V. 106, p. 293. Canadian plant, V. 105, p. 2459.

CAPITAL STOCK.—Tho shareholders voted Jan. 14 1918 to increase

000,000 to include 350,000,000 common. $25,000,000 7% cumulative 1st 
pref.stock (tho present preferred). The remaining $25,000,000 was made a 
new Issue consisting of 8% cumulative 2nd pref. (a. & d.) stock, with sinking 
fund to retire tho issue, equal to 10% yearly of tho largest amount at any

---A..1V4 |nv., >v<io wuuui tw niUVlUUUlUUlN cVU UiU IL1
Dec. 1917, subscriptions to bo paid 10% at once; 30% Feb. 1, 30% Mar. 
and 30% April l. Tho unsubscribed portion was offered to tho public. See Chronicle F'eb. 23 1918.
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MISCELLANEO US COMPANIES 
[For abbreviations, etc., see notes on first page]

Qranby C om ol Min Smelt & PowCo—Stock ($20,000,000*
1st M convertible bonds series A gold red see text____xct

Great Atlantic & Pacific Tea Co Inc,—Common stock ..
Prof stock 7% cum $ 12.500.000 (3% s fd) call 115---------
Notes conv Into prof stk; call afteryuned 1919 102H-Eq.c*

Great Lakes Towing—Common stock $2,500,000________
Preferred (a & d) 7% non-cumulative $2,500,000________

Great Northern Iron Ore Prop—Trust certs l ,500.000 shares
Great Western Power Co of Cal— First & Ref M ---------

Underlying Bonds, &c.—
Great West Pow Co 1st M $25,000,000 (call 106)-Ba.xxc*
Cal Eleo Gen Co 1st $1,500,000 gu p & 1 call 105____xx

do do 1st Mtge Series “ B” ___________________
Pref stk 52,500,000 6% cum aft 1911 (call 1913 106; guar 

City Elec Co San Fran 1st M (call 105) 55,000.000 guar ..x x
Central Okla Lt & Power Co 1st mtge gold s f _________
Consumers Light & Power Co gon mtge gold sink fund___
Consol Elec Co Gon M sk fd $2,500,000 guar seo text__ Z
G W P Co of Cal conv debs call 101 & Int $5,000,000 g.R q.c 

Greene Cananea Copper Co—Capital stock $60,000,000..
G ulf States Steel C o—Common stock v t c (V 102, p 71)__

1st pref stock 7% cum v t c call begin 1918 at 110_________
2d pref stock 6% non-cum v t c convert luto common______
Self Fluxing Ore & Iron Co 1st M call 101 (V 101, p777.)_.

Oale
Bonds

1913

1910

1915
1906
1908

1907 
1909
1908 
1915 
1915

1913

Par
Value

$100 
100 &c

None
100

1,000
100
100

None

1,000
1,000

100 
1.000 
1,000 
1,000 

100, &c 
100, &c 

100 
100 
100 
100 

1,000

Amount
Outstanding
$15,000,420 

2,514,400 
250,000 shs 
$6,505,000
4.894.000
1.675.000 
1,952,850

1.500,000sh
None

See text
1.043.000 
None

See text
1.632.000

73.000
85.000 

1,674.150 
4,982,600

50,000,000
8,139,200
2.000,000

860,800
210.000

Bate
%

fVhen
Payable

Last Dividend 
and Maturity

Places Where Interest ahd 
Dividends are Payable

10 in T7
6

Q— F 
M Sc N

Feb 1 1918 2H 
May 11928

Company’s office 
Title Guar & Tr Co

New 
6 g

Q— M 
Q— M

Dec 1 T7 \M 
June 1 1921 
June 11910 2% 
Jan 1 1918 1% 
Oct 20 T7, SI

________________________
Checks mailed

do do
32 Nassau St, New York

7 in I5l7
See text aSoe text

5 £5 v 
5 g
0
5 g
5
6
5 g
6 g

8 in 1917

j & j
M A S

July 1 1946 
Sept 1 1948

New York, London. Ac
Now York and San Fran

T d —jT A .T 
M & N 
A& O 15 
J & D 
M & N 

Q—F 
Q—J

Jan 1 1918. 1)4 
July 1 1937 
May 1 1939 
Apr 15 1933 
June 1 1955 
Nov 1 1925 
Fob 25 .T8, 2% 
Jan 2 1918, 2)4 
Jan 2 1918 1U 
Jan 2 ‘ 18 1)4%  
Jan 2 1943

New York
WP Bonbr&Co.N Y & SF

N Y Bankers Tr& S Fr 
New York and San Fran 
New York

7
6
6

Q—J 
Q—J J & J

Guar Tr, N Y, by check 
do do 

Birm’ham Tr & Savs Co

In March 1917 the company sold $6,000i000 prof, stock to bankers and 
$3,372,600 now common stock at par to holders of common stock. V. 104, 
p>867, 1048.

Dividends on pref., 1M% quar. in full to Jan. 1918. On common 12% 
yearly Nov. 1912 to Dec. 1917 (3% Q.-M.) Prior to 1912 cash divs. 
aggregating $443,392 were paid on common sharos. Dividends paid in
stock: 1908-09, S400.000: 1909-10, $1,000,000; 1911-12, $2,329,100;
1013-14, $1,006,620; 1915-16, $8,247,000. V. 106, p. 293.

REPORT.—Year 1916-17, V. 105, p. 2362, 2459; showed 10 year growth. 
&c., V. 106, p. 293.:
Oct. 31 Gross Net Pref. Divs. Common Balance,

Year—  Business. Income. (7%). Dividends. Surplus.
1916-17.$111,450,643 $14,004,206 $1,499,040 (12)$2,228,342 $10,316,824
1915-16. 63,950,400 7,003,330 764,239 (12) 1,261,332 4,977,759
1914-15. 36,400,652 5,127,083 460,583 (21) 1,686,151 3,081,240SWSNet income, as above, in 1916-17 is subject to Federal taxes. In Dec. 
1917 the company was preparing for a possible business of $150,000,000 
for year 1917-1918. See V. 105, p. 2459.
^OFFICERS AND DIRECTORS.— Pres., Frank A. Seiberllng; V.-Ps.
C. W. Seiberling, G. M. Stadelman, P. W. Litchfield, Frank II. Adams, 
II. B. Manton and James P. Loomis; Sec., A. F. Osterloh; Asst. Sec. & 
Troas., W. E. Palmer.— (V. 106, p. 293, 301, 604, 718.)

C1RANBY CONSOLIDATED MININC1. SMELTING & POWER CO., LTD.— See page 213.
QREAT ATLANTIC & PACIFIC TEA CO.—ORGANIZATION.— 

Established la 1858. Incorp. Mar. 4 1901 in Now Jersey. In Oct. 1917 
operated about 3,522 tea and grocery stores throughout 29 States.

tllQ recapitulation plan the company authorized (a) 
7% cum. pref., $6,505,000 outstanding, the balance, $5,995, 

000, being reserved for tho conversion of notos (see below); (6) also 250.000 
sharps of common stock of no par value. V. 103, p. 1795.

Divs. on pref. stock Doc. 1 1916 to Dec. 1917, 7% yoar ( I H %  Q.-M.) 
NOTES.—Of the $5,000,000 6% notes, convertible, at par Into prof, 

stock, on or prior to Juno 1 1919. $106,000 have been rodoomod. V. 104.p. 1706; V. 102, p. 2257.
REPORT.— Year ending Fob. 28 1917 and 6 months to Sept. 1 1917:

____ — Year ending Feb. 28--------- 6 Ms. to Sept. 1-----
(V. 104, P - 1706.) 1917. 1916. 1917. 1916.

Grosssalos.......................S74.662.873 $44,185,283 $53,048,477 $33,326,938
Net earnings...................$2,661,732 $1,820,598 (7) (?)

OFFICERS.—P ro s .,----------------- ----------. ;  V.-Pros., John A. Hartford'
Troas., George L. Hartford; Sec., Edward V. Hartford. V. 105, p. 611,914, 

GREAT LAKES STEAMSHIP CO.— Seo V. 105, p. 502, 1901.
GREAT LAKES TOWING CO.—ORGANIZATION.— Incorporated in 

N. J. on July 6 1899 a3 a consolidation. See V. 09, p. 79, 593: V. 72. p. 778. 
I ho company has amended Its practice so as to conform to the Anti-Trust. 
Law as ordered by the Federal Court. V.99, p. 123; V. 98, p. 1922; V. 100. 
p. 645; V. 96. p. 492: V. 97. p. 301, 1026; V. 100. p. 1441. 
n, D IY£L'T f ’03. ’04. ’05. ’00. ’07. ’08. ’09. ’ 10. ’ l l  to Jan. 1918
gom  (% ) .............  0 0 0 0 2  . .  . .  2 0
P re f(% )—  I 0 0 7 7 7 7 7 7 7 y ’r ly (Q -J )
t-, [ r®,g* Samuel P. Shano; Sec. & Troas.. M. II. Wardwell. New directors 
Feb. 1917, V. 104, p. 687. Office, Cleveland, O.— (V. 106, p. 503.)

GREAT NORTHERN IRON ORE PROPERTIES— In July 1917 
M . A. Hanna & Co. of Cleveland, O., were arranging to take over under 
leaso substantially all tho active controlled properties on tho Mesaba range 
not theretofore leased, leaving free only about 15% of tho original holdings. 
Seo V. 105, p. 184. Tho trustees are Louis W. Hill, James N. Hill, Walter 
J. Hill and E. T. Nichols. Tho 1,500,000 sharos of bonefieial interest equal 
to the number of sharos of stock hold wero Issued Doc. 1906 to Groat North- 
orn Ry. stockholders. Properties, &c., V. 104, p. 2346; V. 103, p. 58; 
V. 94, p. 556; V. 99. p. 1751; V. 104, p. 955.

DIVS.'07. 1 ’08. ’09. TO. ’ l l .  ' 12. '13. T4. T5. 1910. 1917.
Per share------ / $1 $1 $1 $1.50 50c. 50c. 50c. 50c. $1.25 text

In 1916, Juno, 60 coats and Dec., 75conts; 1917, July, SOconts, Oct., $1. 
REPORT for yoar ending Doc. 31 1916, In V. 104, p. 2449, showing sur

plus aftor $1 25 dividend, ($1,875,000 .against $750,000 in 1915), $213,884. 
— V. 105. p. 184, 1423: V. 106, p. 401.)

QREAT WESTERN POWER CO. OF CALIFORNIA.—ORGANIZA
TION.—Incorporated In Cal. Nov. 22 1915 to acqulro control of Great 
western Power Co. (Incorp. In 1906) and as soon thereafter as practicable 
t° take over its properties together with thoso of City Electric Co.

Did Groat Wostern Power Co. owns (1) at Big Bond (Las Plumas),Cal.,18 
miles above Orovllle, and 169 miles northeast of Oakland a hydro-eleotrlo 
plant with a total capacity ot 87.000 (electrical) h. p.. Its power being 
transmitted to Oakland over two circuits to sub-stations at Saera- 
mento, Brighton, Antioch, Cowell and Oakland. Rates in 1918, V. 106.
n. 503. In Feb. 1918 joined hands with Pacific Gas & Electric Co. and 
Sierra & San Francisco Power Co. for conservation of fuol during duration 
of war v. 106, p. 610. ,

in Dec. 1917 was preparing to build an additional $6,000,000 power 
plant on Feather River. V. 105, p. 2459.

Also owns (a) the $5,000,000 common stock of the California Electric 
Generating Co., which has erected at Oakland for emergency service a steam 
power plant, capacity 15.000 cleotrlo h. p.; and (b) In 1911 (V. 92, p. 1438) 
5P.'iu re I.? °* the $5,000,000 stock of the City Electric Co. of San Fran- olsco, with a steam power plant of 28.000 electrical h. p. capacity.
__\lrPiv »osJ;orn 1’ower Co. owns all o f the stock and guarantees prin.
J !;,, ™;, of 32,500.000 40-yoar 5% gold bonds of Consol. Electric Co.: 
$24.3,000 reserved to rotiro $100,000 Gon. M. 6% bonds of tho Consumers' 
~gi 2££r’ and $143,000 1st M. bonds of Central Oakland L. & P. Co. 

and $295,350 on Dec. 31 1916 in treasury. V. 100. p. 738. 1843, 2013; 
Y • „ ;.p- ® 1976. Tho G. W . P. Co. of Cal. in 1916 purchased thoproperties of tho Half Moon Bay Lt. & Power Co. V. 105, p. 494.
«nn nni?on1? ^ 2 R15AT WESTERN POWER CO. OF CAL.—Autll., com..
130,000,000, 7% cum. pref. (p. & d.). $30,000,000. Outstanding Fob. 19 
p91l8889°m‘ ’ $27,500*00°; I>ref• • 339 300. Par, all shares. $100. V. 101,
* llref- 8^°cb Into which tho debentures aro convertible, as bolow 

stated, is non-assessablo by specific covenant. Is preferred as to assets in 
liquidation, Is entitled to cumulative dividends at rate of 7% per annum, 
payable Q.-J., and Is subject to call for redemption in whole or In part at 
105 and divs. upon 00 days’ notice. No preferred shares, other than those 
reserved against conversion, may be Issued unless the annual not earnings, 
aftor deducting Interest on all funded debt and guaranteed dividends, 
are twice the annual pref. dlvidond, Including sharos proposed.

CONTROL.—The entire $27,500,000 com. stock is ownod b7 the West
ern Power Corp. of N. Y ., a holding co., that has outstanding (a) $7,080,000 
pref. stock (p. & d.) 6% cum. from Jan. 1 1915 (par $100) and 146,700 shs. 
of com. stock (no par value), V. 99, p. 204; V. 98. p. 1540; V. 99. p. 1218: 
V. 100. p. 647, 2015. 1354.

BONDS.— The First & Refunding Mortgage provides that bonds may 
only be Issued to refund the 1st M. bonds of the Great Western Power Go., 
City Electric Co. and California Electric Generating Co., or for not ex
ceeding In par value 90%, of capital expenditures, provided net earnings for 
the preceding 12 months are not less than 1)4 times the annual Interest 
on all bonds outstanding. Including underlying bonds and those to be 
certified. As to limit on issue of underlying bonds, see V. 101. p. 1889.

Great W. P. Co. 1st M . 5% bonds, auth., $25,000,000; on Oct. 1 1917 
$23,325,000 had been issued, including $679,000 bearing no interest, and 
pledged under mtge. of California Electric Generating Co., and $448,000 
retired through sinking fund; deduct $1,419,000 held by and in G. W. P. Co. 
treas.;.and skg. fd. balance, $21,548,000. V. 96, p. 289, 865; V. 98, p. 1540. 
1922 The $6,000,000 common stock of California Elec. Generating Co. is 
deposited under tho 1st M ., as also all the $5,000,000 stock of City Elec. Co. 
of San Francisco. V. 91, p. 1163; V. 92, p. 1438; V. 89, p. 1283.

The $5,000,000 10-year 6% convertible debentures are convertible 
from Nov. 1 1917 to N ov  1 1920 inch at 100 and int. into Great Western 
Power Co. of California 7% cumulative pref. stock (par value $100) at $95 
per share and divs. Seo further provisions in V. 101, p. 1889, 2147, and 
offer to Western Power Co. stockholders. V. 101, p. 1890: V. 105, p. 493.

California Electric Generating Co.—Leased to Great Western Power Co., 
which owns the $5,000,000 com. stk. and pays 6% on the pref. stock ($2 ,
500,000); all now out (divs. cumulative at 6 % from Jan. 1 1912 and guaran
teed by Great Western Power Co.); 1st M . auth., $5,000,000; issued, guar, 
by Great Western Power Co. (V. 88. p. 688; V. 89, p. 472). $1,200,000. 
of which $143,000 retired through sinking fund.

City Electric Co. of San Francisco.—First mtge. 5% bonds (V. 92, p. 883), 
$2,824,000 issued; $154,000 retired by sinking fund; SI ,632,000 neld by 
Great Western Power Co. of Cal., and $1,663,000 held by public. Interest 
guar, by G. W. P. Co. V. 93, p. 668: V. 96. p. 1843; V. 100. p. 1440.

REPORT.— For calendar year 1916, V. 105, p. 493; V. 104, p. 767.
Earnings of System for 12 Mos. end. Dec. 31— 1916. 1915.

Gross earnings_______________________________$3,743,346 $3,038,204
Net, after taxes....................................... ....................... 2.454.865 2,082,865
Other income and Interest charged to capital______ 337,840 206,333
Total income...............       2,142,875 2.289,198
Int. on bonds held by public & divs. on guar, stock .. 1,814,676 1,448.022

Surplus .........    $928,029 $841,176
Int. on $4,500,000 10-yr. 6% conv. debs, of 1915... $270,000 ...............

Appropriations from surplus of 1915: To sinking funds, $172,546: mlsc. 
(lncl. $20,880 on capital account), $25,135.

DIRECTORS.— M. Fleishhacker, President, San Francisco; H. P. 
Wilson, V.-P. & Sec., New York; Treas. & Asst. Sec. is F. M . Tompkins, 
N. Y. Offices, 50 Broad St., N. Y., and 14 Sansome St., San Francisco. 
(V. 105, p. 493, 2459; V. 106, p. 503,610.)

OREENE CANANEA COPPER CO.—ORGANIZATION.—Incorp. In 
Minn. Dec. 26 1906 and acquired nearly all of tho 1.000,000 shares of the 
capital stock of Greene Consolidated Copper Co. (W. Va.), which in turn 
owned all the shares of tho Cananea Consolidated Copper Co. of Mexico. 
In June 1917 arranged to purchase outright the properties of the last-named 
company. See V. 105, p. 75, 184; V. 104, p. 2455.

DIVIDENDS— (1912. 1913. 1914. 1916. 1917. 1918.
Per cent.......................................\ 3J( 2 X  2 7

REPORT.— For calendar year 1916 see V. 105, p. 71.
8

1916.
Total revenue_____________________ $10,859,771
Net income------------------------------------ 6,908,513
Dividends paid..................................(7%)3,500,000

Production of copper in 1917, 30,288,000 lbs.

2.

1914.
$3,852,998 

615,792

Pres, is W. D. Thornton, N. Y .— (V. 106, p. 90, 401.)

1915.
$4,030,903

1,362.600 ______
(5)500.000 (10)1.000.000 
V. 106, p. 90, 610.

GULF STATES STEEL CO.—ORGANIZATION.— Incorp. In Dela
ware Nov. 1 1913 as successor of Southorn Iron & Steel Co. (foreclosed), 
per plan in V. 97, p. 1119. Owus blast furnaces, open-hearth steel plant, 
blooming mill, rod mill, merchant mill, wire mills, machine shop, &c., at 
Alabama City. Ala., and also coal mines at Altoona and Virginia. Ala., 
and iron ore mines at Shannon, Ala. Its products are barbed wire, gal
vanized wire, wire fencing, bar steel, billets, rods and wire nails. (V. 101, 
p 128. 776.)

In Jan. 1918 purchased Sayre coal property, 15,000 acres, so doubling 
its coal reserve. V. 106, p. 2547.

STOCK.—Authorized common, $7,500,000 (subject to Increase by con
version of 2d pref.); 1st pref., $3,000,000; 2d pref., $5,000,000: all held in 
a voting trust expiring Dec. 1 1918. Voting trust certfs. (see table above) 
listed on N. Y . Stock Exchange In April 19l6. All the accumulated divs. 
on the 1st pref. stock to Jan. 1 1916,15 1-6%, were paid Feb. 15 1916; since 
in full to Jan. 2 1918 (l?*%  Q.-J.). On 2d pref. paid Aug. 1 1916. 1M%:  
Nov., 3% ; 1917, 6% p. a. (1H % Q.-J. to Jan. 1918). On common. No. 1, 
Jan. 2 1917, 2% ; Apr., 1917, 2% ; July, 2 & 1% extra and 1% for Red Cross 
distributions; Oct. 1, 2 & )4%  extra; Jan. 1918, 2)4%  (quar.). V. 105, p. 
1001; V. 104, p. 2455, 2015, 667; V. 105, p. 2002.

In Sept. 1917 the plan to issue $2,200,000 common stock (V. 104. p. 
2644) for redemption of 1st pref. stock was abandoned. V. 105, p. 1001.

Tho 2d pref. stock is convertible into common, share for share, at option 
of holder and in Dec. 1917 of the $4,000,000 issue only $860,800 remained.

EARNINGS—  —Month of December--------12 Mos. to Dec. 31—
(Before war taxes.) 1917. 1916. 1917. 1916.

Net operating income........... $370,905 $243,318 S4,199,925 $2,650,000
After deducting war taxes estimated at $1,000,000, net for 1917 is 

estimated at $3,200,000. V. 106, p. 401.
REPORT.— Report for cal. year 1916, In V. 104, p. 1043, showed: 

Calendar Net after First Pref. 2d Pref. Common Balance,
Years. Deprec.,<ac. Dividend. Dividend. Dividend. Surplus

1916____ $2,452,511 $140,000 $207,068 $141,680 $1,963,783
1915____ 60S ,943 191,100 ...........  ...........  417.843

Pres., James Bowron; V.-Pres. & Treas., A. R . Forsyth: Sec., W. H. 
Moore. Office, Brown-Marx Bldg., Birmingham. Ala.— (V. 105. p. 184, 
392, 824, 1001, 1213, 1313, 1620, 1806, 2002, 2547; V. 106, p. 401, 503.)

HALE & KILBURN CO.— Reorg. plan, V. 105, p. 2276, 2270?“23^9, 
2459; V. 106, p. 90.
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MISCELLANEOUS COMPANIES 
IFor abbreviations, &c., see notes on first page]

Harbison-Walker Refractories Co— Common stock.
Preferred stock 6% cumulative______________________ . . .

Hart, Schaffner & Marx— Common stock $l5,000.000llll 
Preferred (a & d) stock 7% cumulative $4,600,000.

Hartman Corporation—Capital stoc $12,000000_____
Haskell & Barker Car Co— Stock 250,000 shrs____________
Havana Tobacco Co— Bonds $10,000,000 gold____________ x
Helmo (Qeo W) Co— Common stock__________________

Preferred stock (a & d) $4,000,000 7% non-ouin.........
Hercules Powder Co— Commonstock auth $10,000,000____

Pref stock 7% cum $10,000,000 red 120 Nov 15 beg 1915—
Herring-Hall-Marvin— Common stock.......................................

Pref stook 7% cum callable at par $700,000.......................
Hocking Val Products— 1st M $2,000,000 g red 105sf.Ba.x
Homestake Mining Co—Stook $25,116,000_________ _______
Hudson Navigation Co— Coll trust s f bonds red par.. Eq.c*

New Jersey Steamboat first mortgage gold____________ F
Hudson Nav Co gold sinking fund mortgage__________ c*
Albany River Front 1st lien Dds gu ser due $15,000 ann.c*

Hupp Motor Car Corp— Common stock auth $6,500,000__
Pref stock 7% cum conv auth $1,500,000 call 120 & d lv s ... 

Hydraullc Power Co of Niagara Falls—Com stk $12,000,000. 
First & Ref M $3,500,000,call 110 after July l 1020. xe*&r 
Ref & Impt $10,000,000 call by co at 105 after Oct I921.xr 

Idaho Power Co— 1st M $100,000,000 aft ’21 call 105-Ba.c*
Secured gold notes $3,000,000 call 100H_____________ Us

Illinois Pipe Line Co— Stock $20.000.000_________________
Indiana Pioe Line Co— Stook $5.000.000_________________

a An additional $1,000,000 held as security for the $700,000

Date
Bonds

1902

1911
1903
1891
1908
1915

1910
1916
1917 
1917

Par
Value

$100 
100 
100 
100 
100 

None 
1,000 

100 
100 
100 
100 
100 
100 

100 &c 
100 

1,000 
1,000 
1,000 
1.000 

10 
100 
100 

1,000 
1,000 
1,000 
1,000 

100 
50

notes a nd $300,'

Amount
Outstanding

24 In ’17
4 In 1917 
7 in 1917

5
text 

5 g
14 In T7 

7
See ^text

$18,000,000
9.600.000

15.000. 000
3.396.100

12.000. 000
220,000shrs

7.500.000
4.000. 000
4.000. 000
7.150.000
6.350.000

700.000
400.000

1.345.000 
25.116.000

203.000
1.392.900
2.403.000

120.000
5.192.100
1.307.900

12.000,000
3.500.000
3.000. 000 

a4,500,000
700,000, . _

20.000.000122 inl917
5.000. 000116 inl917 

000 in treas ury.

Rate
%

When
Pagable

o 5 *See text

jj.

8*
6 g

Q—M 15
Q—J

Q— M
J V d

8=3Q—M 
Q— F 

Q— F 15 
A & O 
J & J 
Monthly 
J & J 
M & N 
F & A 

Q—M

See text 
Apr 20 '18. IX  
Feb 28 1918 1% 
Dec 31 ’ 17XX 
Mch 1 1918 1 „  
Apr 1 1918 75c 
June 1 1922 
Jan 2 ’18, 6H% 
Jan 2 1918, IX  
D ec24 '17, 10% 
Feb 16 ’18 IX  %

Q— J
& J 

A & O 
J & J 
M & S 
J & D 

Q— F

Last Dividend 
and Maturity

See text 
Jan 1 1961 
Feb 25 '18 50c 
Jan 1 1923 
Mch 11921 
Feb 1 1938 
Sept 1918-1925
Jan 2 1918 1X
July 1 1950 
Oct 1 1951 
Jan 1 1947 
Sept 1 1919 
Dec 17 ’ 17,10% 
FoblS ’18. 10%

Places Where Interest and 
Dividends are Payable

Checks mailed 
Chicago, 11
Guaranty Trust Co, N * 
Cheoks mailed 
Checks mailed 
Checks mailed

do do

See text
Equitable Trust Co 
Central Trust Co, N Y 
Union Trust Co, Albany 
Union TrCo .Albany .NY 
New York 
New York
Chase Nat Bank, N Y 
City Tr Co. Buffalo. N Y 
BankersTrCo,NY,& Buf 
Bankers Trust Co, N Y  
71 Broadway, New York 
Findlay, Ohio 
New York

HARBISON-WALKER REFRACTORIES CO.— ORGANIZATION. — Incorporated Juno 30 1902 In Pa. Manufactures fire-clay products, &c. 
Has 30 plants, embracing 357 kilns, employing 5,800 hands; total dally 
capacity 1,315,000 brick. Plants are located 22 In Pa., 5 In Ohio and one each In Ky., Ind. and Ala.

STO C K —Authorized and issued $9,600,000 6% cumulative pref. and 
$18,000,000 common stock, par each $100. No bonded or funded debt.

DIVIDENDS.— On pref., 1902 in full to April 20 1918, 6% .
On Common—  ( ’07. ’08-’09. ’ 10-’ 14. '1 5 . ’ 16. '17. 1918.

Paid quarterly None 2% yly. 2 ^  6H 6 I X _____
Extra--------- ---------------- [........  ........................ .. . . .  4 18 2 stk

In 1917, extras on common, Feb. 20, May 29 and Aug. 16 each, 6% .
REPORT.— For year ended Sept. 30 1917, in V. 105, p. 2454, showed 

Sept. 30 Net Net Pf. Divs. Common Balance:
Year— Earnings. Profits. (6%) Dividends. Surplus.,

1916-17..........$8,865,386 $6,725,817 $576,000 (8%>$1,440,000 $4,709,817
1915-16.......... 4.305.450 3,540.604 576,000 (7%) 1,260,000 1,704,604
1914-15..........  1.673.791 1.498.889 576.000 (2%) 360,000 562.889

Also 1917 paid a further 18% ($3,240,000) out of surplus prior to March 1
1913. Total surplus Sept. 30 1917, $10,017,075.

OFFICERS.—H. W . Croft, Pres.; J. E. Lowis, O. M . Rolf and Hamil
ton Stewart, Vice-Presidents; Wm. Walker, Treas., and P. R. Ifllleman 
Sec. Office, Pittsburgh, Pa.— (V. 106, p. 604, 713.)

HART, SCHAFFNER & MARX. INC — ORGAN— Incorp. in N. Y. 
May 11 1911, succeeding firm manufacturing men’s clothing. V. 92. p. 1376.

STOCK.— Common stock, $15,000,000; par, $100; pref., see table. Pref. 
Is redeemable In whole or part at 120 and accrued dividends, at least $500.
000 to be retired on or before July 1 1921 and $500,000 during 5-year periods 
thereafter. No mtge. without the consent of 75% of the prof, stock. 
V. 92, p. 1376, 1439, 1639. Pref. stock originally issued, $5,000,000; had 
been reduced to Jan. 1918 to amount shown in tablo ($3,396,100) by the 
sinking fund. V. 106, p. 90. Bills payable, $2,500,000 Nov. 30 1917.

DIVIDENDS.— On pref. in full to Dec. 31 1917, incl., 7% (1 ^ %  quar.). 
Common dlv. Mar. 1 1916, to Feb. 28 1918, 1% quar. (4% per annum).

REPORT.— For year ending Nov. 30 1917, in V. 106, p. 496' 
m 1916-17. 1915-10. 1914-15. 1913-14.
Total profits *$1,603,762 $1,792,002 $1,287,505 $1,174,133
Preferred dividends (7 % ).— 240,843 260,539 286,110 305,715
Common dividends (4 % )-— 600,000 600,000 _ _
Redemption pref. stock, &c. 198,509 368,893 454,163 310~,486

Balance, surplus. $564,411 $562,571 $547,233 $557,932
♦After deducting $270,000 Federal income and excess profits taxes.— 

(V. 106, p. 90, 496, 503; V. 103, p. 668; V. 104, p. 360.)
HARTMAN CORPORATION.—ORGANIZATION.—Incorporated in Va. in Jan. 1916 and acquired the capital stock of the Hartman Furniture 

& Carpet Co. of Chicago and affiliated companies. V. 103, p. 2337. Con
ducts a mailorder and retail business in the Middle West. Capital stock, 
$12,000,000 (all one class), was listed on N. Y. Stock Exchange In Dec. 
1916. V. 103, p. 2337, 148. Dividends: June 1 1917 to March 1 1918, 5% 
per annum (1 X %  Q.-M.)

No funded debt othor than the (unassumed) $205,000 1st M . R. E. serial 
gold 5 Hs of Hartman Furniture & Carpet C o., due on or before July 1 1920

In 1917, in addition to paying three dividends aggregating $450,000, 
reduced its current liabilities from $1,615,000 on Jan. 1 to $800,000 on Dec. 1. V. 105, p. 2270.
Combined Results for Cal. Year 1916 (Compare V. 104, p. 660; V. 105, p. 719). 
.C a l .  Years— Net Income. Interest. Depreciation,&c. Surplus.
1016 —- ............ $2,014,407 $24,374 $188,000 $1,802,033
1915  .......... 1,302,610 20,835 25,000 1,256.775

OFFICERS.—Pres.. Max Straus; V.-Pres., Milton L. Hartman; Sec. & 
TreaS., Leon Hartman: Asst. Sec. & Treas.. Harry A. Cohen.— (V. 104
P. 563. 660, 1804; V. 105, p. 719; 2276; V. 106, p. 713.)

HASKELL & BARKER CAR CO.. N. Y.—ORGANIZATION.— In
corporated in N. Y. Jan. 12 1916 with 250,000 shares of authorized capital 
stock, 220,000 outstanding (no par valuo), to succeed the Haskell & Barker 
Car Co. of Michigan City. Ind., organized 1852. Plants at Michigan City, 
Ind.. have capacity of between 15.000 and 20,000 cars, both wood aud steel. 
Stock, all of one class (no bonds), was listed on N. Y . Stock Exchange 
In Juno 1917. Source of 1917 dividends, V. 106, p. 401.

DIVIDENDS.— No. 1, 75 cts., Jan. 1917; to Apr. 1918, 75 Cts. each.
— Eor f°ur months ending May 31 1917 the gross earnings were $495,680; net earnings, subject to adjustment of inventory, $392,153.

REPORT.—Year end. Dec. 31 1916: Gross. $1,135,367; net. after re
newals, &c., $829,619; dtvs. declared, $165,000; ros'd for extraord. renewals, $135,000: surplus, $529,618.

OFFICERS.— E. F. Carry, Pres.; Chas. A. Llddle, V.-Pres.; Arthur Van 
Brunt, V.-Pres.; Alex. J. McAllister, Sec.; David A. Crawford, Treas.— 
(V. 103, p. 2082, 2432; V. 104, p. 1390, 2556, 2644; V. 106, p. 194, 301, 401.)

HAVANA TOBACCO CO.— ORGANIZATION.— Incorporated in j\ev* 
Jersey on May 28 1902 as amalgamation, per plan in V. 74, p. 1142. Thr 
Amer. Cigar Co., it Is understood, owns a majority Interest in the com
mon stook and $3,696,000 of $7,500,000 bonds. V.  85, p. 287.

Stock, com., $30,000,000; pref., 5% non-cum., $5,000,000; outstanding, 
com•. $29,790,941 j pref., $4,703,800; par of shares, $100. Bonds. $10.
000,000 20-year gold 5s, of which $2,500,000 not Issued. Report for cal. 
year 1916. V. 104. p. 951, showed: Divs. rocoived, $479,245: surplus, after 
expenses, $131,943; int. ou gold bonds, $375,000; bal., def., $243,057, agst. 
$439,154 in 1915. Office, 111 Fifth Ave., N. Y .— (V. 104, p. 951.)

(QEO. W.) I1ELME CO.— ORGANIZATION.—Incorporated in New 
Jersey Deo. 4 1911 and took over snuff factories at Yorklyn, Del., and Hel- 
metta, N.J.,formerly owned by Amer. Snuff Co. V. 93, p. 1605; V.94.P.282.

STOCK.— No prior lien without the consent of two-thirds of each class of stock.
DIVIDENDS.—  % / ’ 12. ’ 13. ’ 14. ’ 15. ’ 16. ’ 17. '18.

On common...............................................i 5 io  10 10 10 10 2 X w .
do extra in January_________ ( . . . .  2 2 4 4 4

REPORT.— Report for cal. year 1916 in V. 104, p. 951, showed net earn
ings, $1,078,503; pref. divs. (7% ). $280,000; com. divs. (14%), $560,000; 
bal., sur.. $238,503. Pres., Otis Smith; Sec. & Treas.. E. D. Christian. 
Office, 111 Fifth Ave.— (V. 104, p. 951; V. 105, p. 2276; V. 106, p. 604.)

HERCULES POWDER CO.—ORGANIZATION.—Incorp. in Dela
ware Oct. 18 1912, and took over,as of Jan. 1913, per plan of dlslntegra

tlon, part of the properties of the E. I. du Pont de Nemours Powder Co 
JJf* 94, p. 1386, 1629, 1698; V. 95. p. 969). Half of the stock received by 
the 27 defendants in the dissolution suit is without voting power.

Common Dividends—  ’ 13. ’ 14. ’15. ’ 16.
(In '17, V.104, p.955; V.105, p.1001).
Regular-------------------------------- % 3 8 8
Extra, cash__________________%   0 8
Anglo-French bonds, total_________ 47U

do price at which taken_________________ 95 „ „  __
In March it was proposed in future to maintain a quarterly rate of at 

least $4 per share on common stock. V. 104, p. 955. On June 25 1917 
paid a dividend of 1% on the common stock for Red Cross distributions.

STOCK.— The stockholders on Jan. 22 1914 authorized $10,000,000 7% 
cum. pref. stock. See V. 98, p. 390, 1416. On Dec. 31 1917, $5,350,000 
pref. stock was outstanding. See V. 100, p. 1835. No funded dobt. 

REPORT.—For year 1917 in “ Chroniclo” of Feb. 23 1918:

-1917---------
Mar. June Sept. Dec. 
8 2 2 2 2

39 2 2 2 8
47 __
94

Calendar Cross
Year— Receipts.

1917-----------------$44,105,533
1916..................  63,419,030
1915......................15,715,860
1914..........  7,927.801

Net (all Bond Pref. Bal.for Com.
Sources). Int. Divs. Divs., &c

$5,822,462 ...........  $374,500 $5,447,962
16,658,873 ...........  374,500 16,284,373
4,922,402 36,300 368,308 4.517,794

, 1.434.755 187.500 223.589 1,023,666
Total profit and loss surplus Dec. 31 1917, $15,255,397.
Pres., R.|H. Dunham; V.-Pres., T. W. Bacchus and J. T . Skelly; Sec. & 

Treas., G. H. Markell.— (V. 105, p. 493, 1001, 1800; V. 106. p. 718.)
HERRINQ-HALL-MARVIN SAFE CO.—ORGANIZATION.— Incorp. 

in N. Y. on Sept. 22 1905, per plan in V. 80, p. 999. V. 94, p. 354, 
419. Par, $100. Dlv. on prof. In 1913, 7% (A. & O.). On Jan. 27 1916 
paid 7% , being the deferred dividends of 1914. and on May 25 1916 paid 
Apr 1 1915 deferred dividend; on Nov. 16 1916 paid Oct. 1 1915 deferred 
dividend; on Jan. 31 1918 paid April and Oct. 1916 deferred dividends. V. 106, p. 611.

Report for cal. year 1916, with balance sheet. In V. 104, p. 563. Pres., 
VV. F. Forepaugh; Sec. & Treas., F. A. Marsellus. Office. 400 B ’way. 
N. Y .— (V. 100, p. 1676; V. 102, p. 612; V. 104, p. 563; V. 106, p. 611.)

HOMESTAKE MINING CO.— Incorp. In California Nov. 5 1877. Owns 
over 4,000 acres, located in the White Wood Mining District, near Lead, 
Lawrence County, So. Dak., where the company has a largo mining plant 
including reduction works, stamp mills, electric plants, &c.

DIVS (1910 to 1912. 1913. 1914 to 1916. 1917. 1918.
Since 09(50c. monthly 65c. monthly 65c. monthly 65c. mthly 50c. mthly 
E xtra ,. I None 15% stock $1 yearly None ____

In 1918 paid Jan. and Feb., 50 cents monthly.
REPORT.— Report for year ending Dec. 31 1916 was in V. 104, p. 1799. 

Total income. $7,117,509; not, aftor taxes, &c., $2,127,209; dividends 
(8 .8% ), $2,210,208; doficit, $82,999. * ’ u,vluoIlus

Pres., Edward H. Clark, N. Y.; V.-P., F. G. Drum. San Francisco; 
Treas., L. T . Haggln, N. Y.; Sec., Fred. Clark. San Francisco. Cal. Office 
354 Pine St., San Francisco; transfer agents, Columbia Trust Co.. N. Y .— 
V. 103, p. 2240; V. 104, p. 1799; V. 106, p. 90.)

HOUSTON OIL CO. OF TEXAS.— (V. 105, p. 2540.)
HUPP MOTOR CAR CORPORATION.—ORGANIZATION.— Inc. on 

Nov. 24 1915 In Va., to make automobiles and take over the business and 
properties of the llmpp Motor Oar Cos. of Detroit and Canada, and the 
Amor. Gear & Mfg. do. of Michigan. Annual capacity with new improve
ments building, 25.000 cars. V. 101, p. 2074; V. 102. p. 2079.

CAPITALIZATION.— Pref. stock. $1,500,000, all issued; 7% cum. and 
conv. Into com. stock, one share of pref., par $100. for ten shares of com., 
par $10. prior to Jan. 1 1919. To Oct. 25 1916, $129,100 pref . had thus been 
converted, leaving $1,307,900 outstanding. Common, $6,500,000 auth., 
$5,192,100 issued, balance reserved for prof, conversion. No bonds or 
mtges. outstanding Juno 30 1917. Pref. divs. Jan. 1916 to Jan. 1918, IX  % 
quarterly. Pref. is redeemable at 120 and accrued dlv. at 3 months’ no
tice ou any dlv. date 3 years after issuance of last Installment.

REPORT.— For periods end. J’ne 30 '17 (V. 105, n. 914, 1313), showed: 
------ 6 Mos. ending------  Year end. 6 Mos. end.

„  June 30 '17. Dec. 31 ’ 16. June 30 '17. June 30 '16.
Net profits..................... $337,009 loss$65,530 $271,479 $300,371
Pref. divs. (7% p. a.) —  45,777 45,777 91,554 49,173

OFFICERS.— Pres., J. W. Drake; V.-Pres., O. D. Hastings; Sec., A. von 
Schegell; Treas., Edwin Denby. N. Y . office, 25 Broad St. Ladenburg, 
Thalman & Co., N. Y., aro interested.— (V. 105, p. 914, 1313; V. 106, p. 
713.)

IDAHO POWER CO.— (V. 104, p. 1148; V. 105. p. 603, 1001.)
ILLINOIS NORTHERN UTILITIES CO.— Seo "Elec. Railway" Sec.

N,E CO.—ORGANIZATION.—Incorporated In Ohio on Nov. 30 1914 and took ovor as of Jan. 1 1915 the pipe line owned by Ohio 
Oil Co., extending from Wood River. 111., to Oontorbridge on Ponnsylvanla- 
NowJeraey boundary Hne, about 900 miles, Joining at that point the line 
of the Standard Oil Co. loading to the Bayonne refinery. The lino also 
reaches the Solar Refining O o/s plant at Lima, O. Also has line from 
Martinsville, 111., to Problo, 182 miles. Stock, $20,000,000, all distributed 
pro rata among stockholders of Ohio Oil Co. V. 99, p. 1678, 1913; V. 100 
P- 144. First dlv., 5% , payable July 20 1915; 1916. Jan., 15%; June. 12% 
Dec., 12%; 1917, Juno, 12%; Doc., 10% (V. 105, p. 2002). Balance 
sheet, V. 104, p. 1148; V. 100, p. 2013.

Pres., W. A. Miller, Lima, Ohio; V.-Pres. & Treas., W. E. Badger and 
Sec., O. F. Moore, Findlay, O.— (V. 105, p. 2002; V. 106. p. 713.)

IMPERIAL OIL CO., LTD., OF CANADA.— (V. 105, p. 2369. 2460
2547; V. 104, p. 401.)

IMPERIAL TOBACCO CO. OF GREAT BRITAIN & IRELAND.— 
(V. 102, p. 1350, 1814, 1894; V. 104, p. 168; V. 105, p. 1713, 1806, 2369.)

INDIAN REFINING CO.— From Jan. 1 to Sept. 15 1917 a total of 
42% in dividends was paid on the pref. stock on account of accumula
tions for the quarters ending from Doc. 15 1912 to Sept. 1917, thus clear
ing up ail accumulations. A IX  % dividend was paid Dec. 15 1917. In 
1917 dividends on common stock, suspended in 1911, wore resumod, with 
3% payable Dec. 20. V. 105, p. 2098. Not incomo for 6 mos. to Juno 30 
1917, $1,404,158 (against $1,355,009), and surplus, arter $500,000 reserved 
for prospective taxes and $840,000 (28%) prof, divs., $64,158. V. 105. 
p. 816.— (V.J106, p-4713.)
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Indian Refining Co— Common stock $4.500.000____________
Pref (a & d) stk 7% cum and participating convertible 
First mtge 55.000,000 gold call 102 sinking fund _ __Ba
2d M 7% notes (V 96. p 1025; V 100, p 1261)_________

Ingersoll-Rand—Common stock $15,000,000 authorized___
Pref stock 6% cum (a & d) option (see text)____________
First mtge $5,000,000 gold red 105 since 1911___ N.xc*&r

Inland Steel Co (now co)—Stock $30,000,000 ...................
1st Mtge g due $150,000 yearly April 1 .................FC.c*
Exten & Ref Mtge $10,000,000 skg fd call 103.xxFC.c*&r*

Inspiration Consol Copper Co—Stock $30,000,000...........
International Agricultural Corp—Com stk $18,000,000 auth.

Pref stock a & d) 7% cum $18,000,000 authorized______
1st M & Collat Tr sink fd bonds $30,000,000red lO.'Ulaxo*

International Cotton Mills—Com stock $10,000,000_____
Pref 7% cum red 105 for 3 years, then 115 ($10,000,000). 
Gold notes $4,000,000 callable at 101 till Aug 1 1919,

thereafter at 100 K  and int.............................. OB.xxxc*
Five-year notes $5,000,000 g red after one year at 101 OBxc* 

Internat Harvester of New Jersey—Com stock $40,000,000. 
Preferred (a & d) 7% cumulative $30,000,000.....................

Date
Bonds

1911
1913

1906
1908
1912

1912

1918
1913

Par
Value

$100 
100 

1,000 
100 &c 

100 
100 

100 &c 
100

. 1.000 
1.000 &c 

20 
100 
100 

100 &c 
50 

100
500 &c

1,000
100
100

Amount
Outstanding

$3,000
3.000 

894 
778

10,900
2,525
1.000

24.997
1.650
4,380

23,639
7.303

13.055
10.723,
4.834,
3,735

,000
ooo
,000
800

Rate
%

see text 
7
6 g

03530lnl917 
5006 In 1917 
,000 5 _
00011inl917
,000
,000
,340
500
500
900
300
.400

3.000. 000
4.000. 000

40.000. 000
30.000. 000

6 g 
a 6 g 
See text

5 g
7 in 1917

l i
5 In 1917 

7

When
Payable

Q—J 
Q—M 

A & O 
M & N 
Various 

J He J 
J & J 

Q — M  
A & O 
J & J 

Q—J

M & N
Q—M

F & A 
J & D 

Q—J 
Q—II

Last Dividend 
and Maturity

Dec 20 ’17 3% 
Dec 15 ’17 1M 
To 1921 
May 1 1918 
See text 
Jan 1 1918 3% 
Dec 31 1935 
Mar 1 1918 2% 
A prl’18-Apr’28 
July 1 1942 
Jan 28 ’18 10%
Jan 1 5 ’ 13 34* 
May 1 1932
M a rl ’ 18, IK
Feb 1 1920 
June 1 1918 
See text 
Mar 1 1918 IK

Places Where Interest and 
Dividends are Payable

Bankers TrustOo., N Y  
Guaranty Tr Co. N Y 
Checks mailed 

do
Office 11 B’way, N Y
First Tr & S B, Chicago 
New York and Chicago

Bankers Tr Co, N Y  
do do

Lee, Hlgglnson & Co Boa
Lee, Hig, NY, Bos, Chic 
Blair & Co. N Y & Bost
Checks mailed 
Checks mailed

INDIANA PIPE LINE CO.— ORGANIZATION. &C .— Incorporated in 
Indiana in 1891. Owns pipe lines In State of Indiana. Formerly control ed 
by Standard Oil Co. of N . J., but segregated In 1911.

DIVS. %—  1912. 1913. 1914. 1915. 1916.1917. 1918.
Regular.....................  20 32 27 16 16 16 Fcb.4% (qu.)
E x tra ............................................................................... 4 Fob. 6%

paid Feb., 4% and 2% extra; May, 4% ; Aug.. 4% ; Nov., 4% 
and 2 extra. 1918, Feb., 4% and 6% extra. Total surplus Dec. 31 1916, $2,477,075.

REPORT.— Report for cal. year 1917. in V. 106. p. 719. showed:.
^  1917. 1916. 1915. 1914.
Profits for year...............$1,454,154 $1,300,836 $1,271,416 $1,268,792
Dividends-------------(24%)1,200,000 (18)900,000 (16)800,000(23)1150,000
Balance, surplus_______ $254,150 $400,836 $471,416 $118,792

Main offico, Huntington, Ind. N. Y . office, 26 B’way, N. Y .— (V. 105 
p. 1424, 2547; V. 106, p. 401, 719.)

INGERSOLL-RAND CO.— ORGANIZATION.—Incorporated in N. J. 
June 1 1905 and acquired Ingorsoll-Sergeant Drill and Rand Drill companies 
Owns plants at Phillipsburg, N. J., Easton and Athens, Pa., and Painted 
Post. N. Y . See V. 83, p. 117 ; also V. 84, p. 867; V. 85. p. 465. Cana
dian Co., V. 105, p. 824. Reported war order, V. 105, p. 2277.

STOCK.—Authorized Issue, $15,000,000. V. 102, p. 255, 440, 1439* 
V. 91. p. 719, 1028, 1098, 1388, 1515. 1632; V. 93. p. 874; V. 96, p. 139 
1232. Common stock was Increased in April 1916 by 20% stock dividend. 
In Dec. 1916, there being $10,231,035 stock outstanding, $750,000 now 
stock was offered to employees at 200, payable out of wage3. V. 103, p.2240.

DIVIDENDS— 1910. 1911. 1912. 1913. 1914. 1915. 1916. 1917̂  Common cash ___% 5 5 6 5 5 15 50 30
do stock ,..%  . .  25% . .  25% . .  . .  20%

On Dec. 29 1915 paid 10% extra In cash as shown and in April 1916 30% 
In cash and 20% In com. stock. On Dec. 28 1916 20% cash; 1917. April 
20%; Doc., 10%. V. 104, p. 1595.

REPORT.— For year 1916, In V. 104, p. 1384, shows:
Cal. Total Bond Pf. Divs. -----Common Dividends------• Balance

Income. Interest. (6% ). Cash. Stk.f20% ). Surplus.
19}0 ” S7.305.616 $50,000 $151,518 (50)$4,719,090 $1,693,880 $691028
1915.. 4.762.077 75,000 151.518 (15) 1,270,080 ...............  3?265,479Also paid In April 1916 stock dividend of $1,693,880. ’  ’ “

OFFICERS.—Chairman, Wm. L. Saunders; Pres., George Doubledav*
1st V.-P. & Treas.. Wm. R. Grace: Sec., Fred. A. Brainerd. Office 11 
Broadway.— (V. 103. p. 2240; V. loi, p. 1384. 1595; V. 105, p. 2277. 2459.)

INLAND STEEL CO.—ORGAN.— Incorp. In Delaware Feb. 6 1917 as 
successor of Illinois company, Incorp. in 1893, and owning (a) at Indiana 
Harbor works with a capacity of 1,000.000 tons of steel p.a. and also by-prod
uct coking plant. (6) at Chicago Heights a finishing mill producing about
50,000 tons o f steeljper annum. In April 1917 purchased 2,000 acres of coal land 14 miles NT E. of Pittsburgh. V. 104, p. 1493.

STOCK.—Auth.. $30,000,000; unissued, $5,000,000; exchanged for stock 
° f  co.. $250 for $100. $25,000,000. V. 104, p. 168. B
g^IV liD E N D S.— m 7 ,  March, 5%; Juno 1917 to March 1918, ind..

.  B O ^DS-_ l s t  M . 6s of 1908. See V. 87, p. 1162. Exten. & Ref. Mtge.. 
$10,000,000 auth. Subject to call at 103 & int., all or part. Annual sink- 

fund 4% of aggregate amount Issued except on first $2,600,000, for 
which the 4%  sinking fund begins in 1928, the 1st M . 6s being retired 
$150,000 yearly lu meantime. V. 95, p. 1749; V. 97, p. 953: V. 100. p. 645.

REPORT.— For calendar year 1917, in V. 106, p. 598, showed: 
~“ /;Yrs. Net Profits. Bond Int. Fed.Taz.Esl, Dividends. Surplus.
1917------$19,471,617 $436,549 $8,500,000 (11)$1,999,820 $8,535,248
1916.. . .  10,826,237 375,450 -------  (8) 799,908 9 650 878
19Vr>------A 4,169.104 381,690 - - - - - - - -  (6) 599,886 3455 358Pr°3..A . W. Thompson; Sec., E. M . Adams; V.-P. & Treas., L. E. Block. 
— (V. 104, p. 449, 456, 1493, 1707; V. 100, p. 504, 598.)
TTOMp ,F ATI° y  c o n s o l i d a t e d  c o p p e r  c o . — o r q a n i z a -
f  fnporP- in Maine Dec. 18 1911. .Owns 4,216 acres, o f which (a)
1,870 for mining lands, and (6) 2,346 for mill site, tailings, disposals, water 
suppiy, &c. Produces about 18.000 tons per day. Company's bonds have 
al* v e, callod for payment.
^  Owing to labor troubles, the mines were shut down during tho entire 
months of July and Aug. 1917. V. 105, p. 611.

An Inltial div. o f 6W% (S125 por was paidMay 1 1916; July 10I6 to July 1917. inch, 10% each; also July 30 1917, 
l * % t o  aid Red Cross contributions; Oct. 10%; Jan. 1918, 10%. V. 101 
P-2550. Sources of 1917 divs.. V. 106, p .401. ’ /0 ’ 1U4’

10 P ec• 31 (V. 106, p. 611)—  1917. 1916.
Copper production (lbs.).......................- .................. 80,150,000 120,772,637
(VR lM0 p Ti89 7p Cal yeaF Gnd‘ DeC‘ 31 1916 aDd 6 m° 3- t0 Dec’ 31 1915
Copper produced (lbs.)............................................ 120?772?637 61 otal revenue— _ S33 40ft 343 <m T3R Q7Q

’ 8oo:°“

ran3 urn) „ „ eS n  <havlng sold one-half with’an option outstanding in Jan. 1 Jl~ on the remaining half), Prairie Pebble Phosphate Co., Florida, Ac., 
phiwnhate deposits in Tennessee and fertilizer factories In various States. V. 91, p. 1516, 1450; V. 92. n. 1181: V. 94. D. 282. 1768* V 97 n lea* 
Has contract with the Tennessee Copper Co. £>r sulphuric acid. ’A 92. p! 
22 9»7Srti To7eav0, L -  92’J>- 939. 1131, 1181. Potash supplies. v fo S . 
?ibn8to Ilst.’v . m  p .9438P’ 282’ I r°pertl0a owned* &c-  8eo applIca*

Tho voting trust expired Sept. 14 1914. V. 99. p. 677.
fh P ?i^ m b T P V ih7eo1(m & oand 0011 • trust £°1(i 53 (*30,000.000 auth. issue) ar0 ^suable for not moro than 75% of the cost of acquisitions improvements or betterments, securities of other com- 

noeo Purposes (the last-named to a maximum
ara° " nL°,LS4^ d,.0il0^ na l *21.000,000 are outstanding, and thereafter to 
ia fJ.rTho *2>990-000). but only when tho consolidated netIncome for the fiscal year next preceding shall have been three times Interest

charges, inch bonds to be issued. Annual sinking fund equals 2 K %  o f all 
bonds outstanding; May 1 1914 to June 1917, $2,300,000 bonds were pur
chased and retired, leaving only $10,723,900 bonds In hands of public. 
V. 94, P -  1767; V. 95. p. 1211; V. 96. p. 1632; V. 98. p .  1463; application 
to list, V. 100. p .  138; V. 102. p .  255; V. 104, p. 2347.

On June 1 1916 the loans and notes payable aggregated $1,166,092: 
on June 30 1917, $3,304,733. V. 105. p. 1614.

Kaliwerke Sollstedt Gowerkschaft has outstanding mortgage bonds for
6,000.000 marks, dated June 18 1912. Independent Phosphate Co. has 
out $389,000 bonds pledged under mortgage.

DIVIDENDS.—On pref. to Jan. 1913 Inch. 7% per ann. None since 
Total accumulations to July 1917, 31}*% . V. 104, p. 366.

REPORT.— Report for year ending June 30 1917, see V. 105. p. 1614. 
June 30 Gross Net Other Bond Res’vefor Balance,

Year—  Profits. Earnings. Income. Interest. Cont.,&c Surplus.
1916-17.......... $2,851,408 $1,894,003 $81,170 $556,629 $840,061 $578,483
1915-16..........  2,793,898 2,051.303 56,475 581,906 491,817 1,034,055

DIRECTORS.— Stephen B. Fleming (Pres.), Albert French (V .-P.).
J. J. Watson Jr. (V.-P. & Treas.), Waldemar Schmidtmann, Thomas W, 
Lamont, A. H. Wiggin, J. R. Floyd, Daniel E. Pomeroy, Francis M . Weld, 
Geo. B. Case. Office, 61 B’way, N. Y.— (V. 104, p. 366, 2347. 2644: 
V. 105, p. 1526, 1614.)

INTERNATIONAL ARMS & FUZE SECURITIES CORP.— (V . 10*.
p. 255, 1629; V. 103. p. 324, 582; V. 104. p. 1804.)

INTERNATIONAL COTTON MILLS.— ORGANIZATION.— A Mass, 
corporation organized on Feb. 6 1913, per plan in V. 96, p. 1232. 1705, 
New Interests then entered the board with Lockwood, Greene & Co., or 
Boston, as managers. See V. 96, p. 1705; V. 98, p. 1395; V. 100. p. 58. v • 106, p» 501.

M ills  O w ned  in  F ee  a n d  T hrough  C on tro lled  C o m p a n ie s— S p in d les . 
Owned in fee—Manchester, N. H., 107.496; La Grange, Ga., 9,984;

Hogansville, Ga., 10.368......... ................. ............... ......................... 127,848
Bay State Cotton Corp. ($712,100 out of $1,212,100 stock owned; 

no bonds)— Warner Cot., Newburyport, Mass., 21,624; Le Roy 
Cotton, Le R oy.N . Y ., 10.08), and Lowell Weaving, 372 loom s.. 32,076 

Imperial Cotton Co., Hamilton. Ont. ($357,500 out of $600,000
stock owned)__________________________________ 11,220

Cosmos Cotton Co., Ltd., Yarmouth, N. S. ($470,400 out of $600,
000 stock owned; funded debt is $282,000).................................. .. 18,388
Also owns a minority Interest ($2,000,000 common) of the M t. Vernon- 

Woodberry Mills, Inc., Baltimore, incorporated Jan. 30 1915, to take over 
the M t. Vernon-Woodberry Cotton Duck properties, per plan V. 99. p. 898. 
which is independently controlled. See offering of that co.’s notes. V. 9». 
p. 898, 1218, 1303; V. 100, p. 58, 234, 479, 737, 816, 905, 1262, 2090; V. 
101, p. 373, 697, 927; V. 103, p. 582; V. 104, p. 1268.

CAPITAL STOCK.— The shareholders voted in April 1916 to reduce the 
par value of the common stock from $100 to $50, thus reducing the outstand
ing common to $5,000,000, and to issue $500,000 additional pref. stock to
?ay the accumulated pref. dividends, which had been In default since Dec. 

913. See proposition to pref. shareholders in June 1916 in V. 102. p. 2170. 
DIVIDENDS.— On pref., 15^% paid Sept, and Dec. 1 1913. None to 

Sept. 1916. when dividends were resumed at the regular rate. IK  % quar. 
Dec. 1916 to Mar. 1918, 1 ^ %  quarterly. * 0 ^

NOTES.— In Jan. 1918 the only funded debt of the company was an 
Issue of $4,000,000 5-year 6% notes. Tho proceeds of the new issue of 
$3,000,000 2-year notes ($4,000,000 auth.), together with other cash re
sources, will be used to retire the 5-year notes at or before maturity on 
Juno 1 next. V. 106, p. 504.
Sales of Finished Goods by International, Bay State, Cosmos and Imperial Cos.

• 1917. 1916. 1915.
Production, pounds..........................   38,575,000 32,923,000 29,519,00#
Sales, pounds------- -------------------   38,587,000 35,071,000 31,215,500

REPORT.— For cal. year 1916 in V. 104, p. 2630; 1917, V. 106, p. 504.
1917. 1916. 1915. 1916.

Grossprofits.$4,000,580 $1,857,890 $1,156,408 Int. on notes.. $240,00# 
Net profits..$2.732,919 $1,472,528 $824,946 Net co’s prop.$1,136,121
Co.’s proper. 2,595,779 1,376,121 753,802 Net co.’s books 450,37*
Preferred dividends paid during year___________ ______________ x$231,31*

x In 1916 also paid $428,848 pref. divs. in arrears from sale pref. stock. 
DIRECTORS.— Robert F. Herrick (Chairman), Albert L. Scott (Pres.).

S. Harold Greene (Treas.), Edwin Faraham Greene. Frank J. Hale, Rod
man P. Snelling. F. L. Higginson Jr., J. Devereux Winslow (Treas.), Bos
ton; F. P. Carpenter. Manchester, N. II.; John B. Dennis, John E. Rous- 
maniere, N. Y.; S. Davies Warfield, J. II. Wheelwright, Baltimore. Of
fico, Boston, Mass.— (V. 103, p. 760; V. 014, p: 2238, 2639; V. 106, p. 401, 
504.)

INTERNATIONAL HARVESTER CO. OF NEW JERSEY.— Incorp.
In N. J. on Aug. 12 1902 and acquired five concerns manufacturing agri
cultural machines; Deering Harvester Co., McCormick Harvesting Machine

Corp. see that company below.
On Aug. 12 1914 tho lower Federal Court in tho suit brought by the U. S. 

under the Sherman Anti-Trust law ordered a dissolution. This case has 
been appealed to the U. S. Supreme Court and after two arguments has 
been ordered to be argued a third time.

STOCK.— Because of said separation of properties, the stock was re
duced In 1913 from $80,000,000 common and $60,000,000 pref. to one-half 
those amounts of each class, each stockholder receiving $100 In cash for 
each share of stock of both classes or at his option, an amount of the new 
company’s stock equal to his canceled shares. V. 96, p. 365, 492, 726.

Rights of stock, see application to list, V. 95, p. 302.
DIVIDENDS.—On common stock, as reduced In 1913 by separation o f 

properties, April 1913 to Jan. 15 1918, 1K %  quar.; also Dec. 28 1917, 2% 
extra. V. 105, p. 2277.

Bills payable Dec. 31 1916, $7,143,220, against $17,891,280 in 1915.
NOTES.—The remainder ($6,104,000) of the $20,000,000 5% gold 

notes were paid off at maturity Feb. 15 1918. V. 106, p. 611; V. 102. p. 
2084.
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Internat Harvester Corp.— Com stock 840,000,000-----------
Preferred (a & d) 7% cumulative $30,000,000.....................
Unsecured loans---------------------------------------------------- ■ - ------

International Mercantile Marine—Stock com $60,000.000—  
Pref (a & d) 6% cum $60,000,000 (V 81, p 1309, 1370)---
lst M & Col Tr $50,000,000 callable at 110 & I n t . . . .........N
Securities of Controlled Companies—
Oceanic StmNavlSor 1 sf £125,000yrly, call at par-------

1st M  debents/Ser 2 s f 5% or £125,000, call p a r -------
Other Issues see text below 

(The; International Nickel—Common stock S50.000,000 auth 
Preferred stock (a & d) 6% non-cum $12,000,000 a u th ... 

International Paper—
Stock common $20,000,000----------------------------------------
Preferred (not as to assets) 6% cumulative (see tex t)------
1st & Ref M 5s $20,000,000 s f  call 1024$ Series A ($7,500,

000 conv).............................. ............... - - - ............. BaxxxC*
Cons mtsce $10,000,000 g red 2% sink fd(V 80,p 1482)Eq.xo* 
Other divisional issues, see text.

Date
Bonds

1913

1916
1908
1914

1917
1905

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$100
100

$40,000,000
30.000. 000
10.000. 000 

$19,872,000

Julyl5 ’ 14 14£% 
Mar 1 1918 IX  
1921

Checks mailed
7 C 1 S do do

100
100 51,725.5)0 F & A Feb 1 1918 3%

100 See 39,061.000 6 g  " A & O Oct 1 1911
£1001 £2,109.700 J44$ J & D 30 June 30 1922 London
£100/ \44$ J & D 30 June 30 1943 do

$25 $41,834,600 See text Q— M Mar 1 1918 4% 43 Exchange Place, N Y
100 8,912,600 6 in 1917 G—  F Feb 1 1918 1 44 do do
100 20,000,000 July 11899 1 % Checks mailed
100 25,000,000 6'in 1917 O—J Jan 15 ’ 18 14$ do

1,000 6,473,000 5 g J & J Jan 1 1947 Bankers Trust Co, N Y
1,000 940,000 5 g J & J Jan 1 1935 Metropolitan Tr Co, N 1

REPORT.— For 1916 at length in V. 104, p. 2226, 2242, showed:
1916. 1915. 1914. 1913.

Income from operations.$15,832,800 $14,186,623 $12,206,227 $13,284,671 
Deduct— Int. on loans.. $695,079 $1,068,642 $1,609,444 $1,828,745

Reserve for depr.,& c. 3,555.561 3,841,545 2,733.552 3,140,400
do Fire ins. fund, _____ __ - „

pensions, &c_- 900,000 700,000 400,000 499*599
Preferred dlvs. (7 % ). 2,100,000 2,100,000 2,100,000 2,100,000
Common divs. (5 % ). 2,000,000 2,000,000 2,000,000 2,000,000

Balance, surplus__ $6,582,160 $4,476,436 $3,363,231 $3,815,526
OFFICERS.—President, Cyrus n .  McCormick; Vice-Prests., James 

Deerlng, Harold F. McCormick and John J. Glessner; Sec. & Treas., 
George A. Ranney. General office, 606 So. Michigan Ave.. Chicago.— 
(V. 105, p. 1713, 2277; V. 106, p. 90. 713.)

INTERNATIONAL HARVESTER CORPORATION.— ORGANIZA- 
TION.— Incorp. in N. J. Jan. 27 1913 and took over, per plan V. 96, d. 365, 
from the International Harvester Co. of N. J. (seo that co. above) all or its 
foreign plants and business, with the stock of foreign subsidiary com-
K ' 33, including Int. Harvester Co. of Canada, Ltd., and also the plants 

e U. S. manufacturing "now lines” added since the incorporation of the 
first-named company In 1902 (Including gas engines, tractors, auto-wagons, 
cream separators, wagons, manure spreaders and tillage and planting im
plements. For properties owned, rights of pref. stock. &c. .see V. 9 6 .p. 728.

Tho funds held In Europe, owing to war conditions, increased during 
1916 from $28,041,000 to $38,754,000 by conversion o f inventories and 
receivables into cash. This cash not being advantageously transferable to 
America was placed with carefully selected depositories or Invested 
In short-term Government Treasury notes; o f tho total there is in Russia 
$30,528,000 and in tho Central Empires and Rumania $8,226,000. V . 104, 
p. 2245.DIVIDENDS.— On com., 1>*% quar., paid April 15 1913 to July 1914: 
Oct. 1914 to Feb. 1918, incl., none declared, owing to European war. 
V. 99. p. 820; V. 100. p. 312. 904; V. 101. p. 1467; V. 102, p. 441. Pref. 
div., 7% p. a., paid regularly (Q.-M. 1 X%)  to and inci. March 1 1918.

The $5,000,000 issue of gold notes assumed in 1913 from Int. Harvester 
Co. of N. J. (see V. 100, p. 233), and due as extended Feb. 15 1918, was 
paid off in 1917. V. 105, p. 1526. , ,  , ,

REPORT.— For 1916 at length in V. 104, p. 2226, 2244, showed:
1916. 1915. 1914. 1913.

Income from operations.$9,771,021 $6,608,466 $7,329,826 $10,356,628 
Deduct— Int. on loan s... $800,000 $878,942 $1,224,041 $1,164,432

Reservo for depr.,& c.. 3,833,923 1,909,383 1,843,190 1,936,943
do fir ins., pen.,&c. ______  100,000 ------------  100,000

Preferred dividends (7%) 2.100.000 2,100,000 2.100,000 2.100,000
Common dividends_____ ________  ________ (24$)1000000 (5)2,000,000

Balance, surplus_____*$3,037,098 *$1,620,141 $1,162,595 $3,055,253
* The balance of 1916 and 1915 earnings, after payment of pref. divs., 

was not carried to surplus account but to the contingent reserve (European 
war losses, &c.).— V'. 104, p. 2226; V. 105, p. 1526; V. 106, p. 7l3.)

INTERNATIONAL MERCANTILE MARINE CO.—ORGANIZATION. 
<SsC.— Formcrlv Internat. Nav. Co , acquiring in 1902 (per plan. \ 74,
p. 888, 941. 1093: V. 75. p. 1089, 1305). entire cap. stock of White Star. 
American, Red Star, Atlantic Transport and Dominion Line and In the 
Leyland Lino, £587,030 of tho £1,414.350 5% cum. pref. stock and £1.184.
630 of the £1,200,000 common stock. V. 102, p. 2080. Gross tonnage 
June 30 1917, 1,187,928 tons. Decision in Govt, suit, finding pool agree
ment "void by actualities of war," seo V. 102, p. 256; V. 99, p. 1133, 1677. 
Securities owned in Aug. 1916, V. 103, p. 60S. In Nov. 1916 joined in 
purchaso of N. Y. Shipbuilding Corp. V. 103, p. 1891; V. 105. p. 387.

In Oct. 1916 the company’s financial position having been vastly im
proved owing to the war, a reorganization was effected without foreclosure 
per plan in V. 103, p. 582, 668, 1214, 1985, the funded debt of the Inter
national Co. being reduced by $30,729,000 and its direct interest charges 
from $3,248,330 as of Dec. 31 1914 to $2,309,820. V. 105, p. 387. Tho 
plan left entirely undisturbed the existing common and preferred stock. 
V. 103. p. 1214. The American International Corp. (V. 103, p. 2338; V. 
106, p. 90) in 1916-17 acquired a considerable amount of tho capital stock.

In 1917 the British Government requisitioned all of this company’s 
ships that fly tho English flag. V. 104, p. 1595; V. 105, p. 387. Rates 
in 1917, V.105, p.1108, 1313. Vessels lost in Sopt.1917, V.105,p.ll7S, 386.

In Dec. 1917 Dutch interests, it is said, bought for about $3,500,000 
one-half of the company’s stock interest in the Holland-American Steam
ship Co., or about one-eighth of tho total issue. (Not official.) V. 105, 
p. 2460. .

DIVIDENDS.— On pref.. No. 1, 3% , April 14 1917; Feb. 1 1918, 3% 
On Dec. 31 1917 a cash dividend of 10% was paid on account of back 

dividends upon the 6% cum. prof, stock, reducing the accumulated divi
dends as of Aug. 1 1917 to 72%. V. 105, p. 2277. .

BONDS.—First M . & Coll. Tr. Sinking Fund bonds dated Oct. 1916 
and due Oct. 1 1941, but subject to prior redemption on any int. date at 
110 and int. on 4 weeks’ notice. Sinking fund not less than $400,000 per 
annum beginning in 1917, and proportionately more If moro than $40,000,
000 bonds are Issued. Total auth., $50,000,000. Present issue, boaring 
6% int., $40,000,000. Remaining $10,000,000 reserved for future 
uso under restrictions to moot not over 85% of the ebst of additional ships, 
equipment, &c., and for improvements and betterments of tho property. 
Int. rate not to exceed 6% and callable at not over 110 and Int. On Dec. 31 
1917 $500,000 of the $40,000,000 remained in treasury, and $439,000 had 
been retired by sinking fund. V. 105, p. 387.

SUB. CO. BONDS.— Oceanic Steam Nav. Co. 44$% debs.; to Jan. 1 
1918, £2,750,000 had been issued, of which £640,300 retired by sinking 
fund, see V. 87. p. 1091; V. 99, p. 202; V. 102, p. 2170; V. 105, p. 387. 
£2,800 Leyland Line debentures, duo Dec. 1 1921 (cash deposited for theso). 

ANNUAL REPORT.— For calendar year 1916 see in V. 105, p. 386. 
Combined Results— 1916. 1915. 1914.

Gross earnings, after providing for
British excess profits duty________ $60,602,010 $51,056,579 $43,378,527

Miscellaneous earnings_____________ 9,514,10-1 4,307,588 2,242,029
Total earnings.................   $70,116,114 $55,364,167 $45,620,556

Oper. & gen. exp. & miscol. interest.. 40,471,441 34,217,230 38,700,414
Net earnings...........- ....................... $29,644,673 $21,146,937 $6,920,142

FLxed charges_______    3,698,023 3,805,910 3,013,113
Profitjbeforo providing for depreci

ation on steamships.........................$25,946,650 $17,341,027 $3,307,029

Tho foregoing Includes the oarnings from operations, viz.: American, Red 
Star, White Star, Atlantic Transport and Dominion Lines, togother with 
dividends received from the Leyland Co. and other partly owned companies.

Note.—The British excess profits duty from Aug. 4 1914 to Aug. 4 1915 
was fixed at 50% of the earnings In excess of the average earnings of any 
two of the three years previous to the war. By tho budgot on April 4 1916 
the rate on tho same basis was increased to 60%, and in 1917 to 80% , 
V. 105, p. 387, 1313.

DIRECTORS— 1919: Harry Bronner, George W. Davison, Philip A. S. 
Franklin, John M . Perry, Charles H. Sabin and Frederic W. Scott;
(b) 1918 term: Otto T . Bannard, Donald G. Geddes, John W. Flatten, 
Charles A. Stone and Frank A. Vanderlip; (e) 1920 term; Edward C. Gren- 
foll, J. P. Morgan. Rt. Hon. Lord Pirrie, K .P ., Harold A. Sanderson and 
Charles Steele. Chairman, Harold A. Sanderson; Pres., P. A. S. Franklin; 
Treas., H. G. Philips; Sec., E. E. Parvln. N. Y. Offico. 9 Broadway. 
— (V. 104, p. 2347, 2556; V. 105. p. 386, 1108, 1214; V. 106, p. 611.)

INTERNATIONAL MOTOR CO.— (V. 104. p. 2339.)
(T H E )  I N T E R N A T I O N A L  N I C K E L  C O .— Incorp.InN. J. M ob.29 1902 

In Sept. 1912 succeeded to International Nickel Co. and Colonial Nickel 
Co., per plan V. 95, p. 239, 682. the old Int. Nickel com. stock receiving 
250% In new com. stock, the old pref. $ for 5, In new pref., and $9,000,000 
new com. being offered to old stockholders to retire the 57,900,154 bonds 
at 110, all bonds not previously purchased being called for payment on 
April 1 1913. The company had previously acquired all stock of 
Canadian Copper Co., with plant at Copper Cliff, Ont.; and the Orford 
Copper Co. of Bayonne, N. J.: control Nickel Corn., Ltd., London, and 
8oclote Minlore New Caledonia, &c. V. 75, p. 1205. 1257. English con
tract and new plants in Canada; seo V. 102, p. 714; V. 103, p. 761, 2432; 
V. 104, p. 2227; V. 105, p. 502.

Increased Canadian tax retroactive from Jan. 1 1915. Seo V. 104, 
p. 1390, 1902. In March 1917 increased the pice of nickel from 35 cents 
to 45 cents per pound. V. 104, p. 1148.

Voting Trust.— The 5-year voting trust expired Sept. 6 1917, V. 105 
p. 1002, 1108. V. 93, p. 1468; V. 95, p. 682.

STOCK.— Shareholders voted Jan.1916todocrea.se the par value of com. 
shares, each $ 100 share being exchanged for four $25 shares. V . 102, p.348,71.
DIVS.—  1 Dec. 1912. 1913. 1914. 1915. 1916. 1917. 1918.
Common % J 2 104$ 10 174$&10stk. 25 23 Text.

In 1917 paid 6% in March and again in June and Sept.: and in July, 1% 
extra in aid of Red Cross contribution; Dec.. 4%; 1918, Mar. 1, 4% . 
V. 106, p. 611. V. 105, p. 1902; V. 108, p. 495.

REPORT.—Year 1916-17, V. 104, p. 2227; 9 mos. to Dec. 31 1917, 
V. 105, p. 1902: -----9 Mos. to Dec. 31----------Years end. Mar. 31—

1917. 1916. 1917. 1916.
Total gross...... ..............$12,121,463 $12,844,820 $16,979,608 $14,310,966
Net, for dividends_____ x$6,599,630 $10,354,477 $13,557,970 $11,74.8,279
Preferred divs. (6 % )-- . 401,067 401.067 534,756 534,758
Common dividends____  4,601,806 5,020.152 10,040.304 9,431.803

P ercen t.....................  (11%) , (12%) (24%) (23%)
Balance, surplus............$1,586,757 $4,933,258 $2,982,910 $1,781,720
Profit and loss surplus Dec. 31 191 <, $7,863,861.
♦After deducing $3,680,741 reserve for U. S. taxes for 9 mos. to Dec. 31.
x Also .n year 1915-16 pa.d a 10% dividend in stock out of accum. surplus.
OFFICERS.— Chairman of Board, Edmund O. Converse; Pros., W. A. 

Bostwick; Sec. & Treas., James L. Ashley. Offico, -13 Exchange Placo, 
N. Y .— (V. 105, p. 1526, 1621, 1713, 1902; V. 106, p. 194. 495, 611.)

INTERNATIONAL PAPER.—Incorporated Jan. 31 1898 and took over 
by purchase 25 ot the principal pulp and paper mills of the U. S.; see V. 81, 
p. 2623; V. 67. p. 428, and V.60, p.494: also applications to list In V. 67. 
p. 1359. and V 68, n. 726; V. 81). p 1482. Dally output about 1.700 tons, 
Seo V. 66, p. 288; V. 07, p. 177: V. 69, p. 281. In Feb. 1917 owned or 
eased ovor 4.000,000 acres of timber lands In U. S. and Canada. The 

Continental Paper Bag Co., a majority of whose $5,000,000 stock Is owned. 
with factory at Rumford Falls, Me., capacity about 15,000,000 bags daily; 
first (quar.) div. on com. stock. 1%. paid Juno 1905. V. 70, p. 742;V. 69, 
p. 494, 908: V. 73. p. 786; V. 80. p. 2624; V. 82. p. 103. American Roalty 
Co. see V. 75, p. 1025; V. 79. p. 2207. Prices of paper in 1916-1 <; V. 105 
p. 2142, 914; V. 103,p. 1753; V. 104, p. 701, 714, 898, 1493, 1595, 1667. 
Litigation, V. 106, p. 194, 611.
DIVS.—  1898. 1899.'00 t o ’07. 1908.’09 t o ’ 14. ’ 15. ’ 16 ’ 17. 1918.
Pref. (% )- 44$ 6 6 yearly 4 2 yearly 2 24$ 6 14$ qu
Com. (% )- 1 2 None None None —  —

See below as to payment of 334$% of accumulated pref. dividends.
FINANCIAL PLAN.— The plan of Jan. 31 1917 (V. 104, p. 563, 1049, 

2121) was declared operative May 12 1917. It provided for (a) tho refund
ing of the bonded debt; (ft) an increase In the authorized pref. stock from 
$25,000,000 to S.32,500.000 solely against the convertible featuro of $7.
500,000 of tho new bonds, and (c) the discharge of the 33 4$ % accumulated 
dividends with 74$% in cash, 14% in 6% cum. prer. stock and 12% in 
common stock, using for this purpose the remainder of the stock thereto
fore authorized. V. 104, p. 1148, 1595, 1902. In Oct. 1917 over 90% 
of tho prof, stock had assented, and further deposits wero being recoived. 
V. 105, p. 1526. If all the stock assents, it will mako $20,000,000 common 
and $25,000,000 pref. outstanding. V 104, p. 2121.

In Fob. 1918 the co. had purchased, paid and retired considerable 
amounts of its funded debt and had exchanged large amounts of its old 5% 
and 6% bonds for tho now 5% Refunding issue, duo in 1947, having ot'fored 
a 14$% cash bonus therewith (V. 104, p. 563, 667); V. 105, p. 1214, 2460.

Tho Hudson River P. & P. 6s, reduced during 1917 from $1,500,000 to 
$1,037,000, wero redeemed at maturity Jan. 1 1918, and tho final Cousol. 
6s duo Fob. 1 1918, $3,463,000 or less, wero also paid at maturity. At 
last accounts there still remained outstanding a small amount of old divi
sional Issues, including $292 Rumford Falls Sulphito 6s duo July 1 1918, 
$292,000, and Piscataquis Div. 1st 4s duo Aug. 1 1918, $9,000.
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M ISCELLANEOUS COM PAN IES  
[For abbreviations, &c.. see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest an d  
Dividends are Payable

International Salt—Stock $6,077,130 (V 98. p 1025)...........
Coll tr M gold $12,000,000 red 105 s f $200,000 yrly.Usmx
Retsof Mining first mortgage g o ld __________________Coiz

International Silver Co—Common stock (Issued, $9,944,
700; in troasury, $9,259,338)__________ _______  _____

I§61
$100 

500 &c 
1.000

100
100

$6,077,130
4,215,400
2.500.000

685,362
6,028,588

970,764
3.054.000
1.867.000

P' 1,000,000
966.000

1.249.000 
828.635 
142,400

1.500.000 
62.000

449.000
1.900.000 

12,000,000
4.000. 000 

10,000,000
4.000. 000 

30.000.000 
21,474,000

634 in ’ 17
5 g 
5 g

Q—J
A & O 
J & J

Jan 2 1918 5]4 
Oct 1 1951 
Oct 1 1925

Empire Trust Co, N Y 
Columbia Tr Co, N I

Stock pref 7% <a & d) $9,000,000 (Issued $6,607,500)------
Dividend scrip (V 76, p 106)___________  . . .  __________

6K  In ’17
None 

6 S
6 g

Text
7 
6

Q—J Jan 1 ’18 1J*% 
At will 
Dec 1 1948 
Jan 1 1933
Aug 1 1917 1% 
Dec 1 1917 I K  
Mar 1 1933

Checks mailed
First mtge $4,500,000 s f called at 110 since 1901.-N.xo*
Debentures $2,000,000 gold redeemable at par_________ x

International Steam Pump Co— See Worthington Pump & 
Interstate Electric Corporation—Com stock $1,000,000

Preferred stock 7% cumulative $1,000,000_______________
1st Lion 6% coll.bds.call(all onIy)at 102 & int since Mar’16 
Underlying bonds as of Aug 31 1917 seo text____________

1898
1903
Mach

1913

1,000 
1,000 

inery Cor 
UK) 
100 

500 &c

J & D 
J & J

Text 
Q—M 

M & S

Am Ex Nat Bank, N Y
dc do

A E Fitkin & Co, N Y 
Guaranty Trust Co, N Y 
Equitable Trust Co, N Y

2-yr gold notes call till Sept 1 ’ 18 at 101, thereafter 100 34-N 
Jefferson & Clearfield Coal & Iron— Pref stock 5% non-cum

First mortgage gold sinking funddrawn at 105------- (I.xc*
Second mtge gold sinking fund drawn at 105__ Usm.xc*
Indiana County 1st M $2,500,000 auth sinking fund__ (jx

Jewel Tea Co—Common stock $12,000,000_____________  -

1917
1896
1896
1910

166 &c 
100 

1,000 
1,000 
1,000 

100 
100 
100 
100 
100 

1.000

6 g
5 in 1917

5 g 
5 g 
5 g

M & S' 
I & A 
J & D 
J & D 
J & J

Sept 1 1919 
Feb 15 ’ 18 2K  
June 1 1926 
June 1 1926 
July 1 1950

New York and Chicago 
36 Wall St, New York 

do do 
do do 
do do 

Dividends not reported 
Now York 

do 
do

Prof stock 7% cum $4,000 000 call 125 & divs.......................
Jones Bros Tea Co Inc (Grand Union Tea)— Common stk 

Pref stock 7 % cum call 1102% s f  1920................................... — -
7
7

Dividend 
5 g

Q—J
Q—J 15 

Q— Js not rep
M & rtf

Jan 1 ’ 18,1K% 
Jan 15 ’18. 34 % 
Jan 2 1918 I K  
orted
May 1 19391st M $30,000,000 g s f red 105 beginning 1914------FC.xc* 1909 New York and Chicago

$20,000,000 First Refunding 5% Sink. FundMtge. 30-Year Bonds. 
Series A to retire 6% bonds of parent and subsidiary cos. and 

Oonsol. Mtge. 5% bonds, those Series A bonds (but not the 
remainder. Series B) to bo convertible from July 1 1919 to
July 1 1922, incl., into 6% cum. pref. stock, par for par---------  7,500,000

Series B reserved to retire I’ iercefield Co. 5s, due Soot. 1 1919,
$338,000, and Oicott Falls 5s, duo Mar. 1 1919, $389,000......... 727,000

Series B issued to the company [in exchange for Consol. Mtge.
6% sinking fund bonds similarly held or immediately issuable
to tho company], but to bo hold in treasury---------------------------- 3,400,000

Series B reserved under restrictions for extensions, &c................. 8,373,000
An annual sinking fund 1% of the total amount of bonds at any time 

Issued [plus interest on bonds so retired.] Callabio at option of company, 
all or in part, on any interest date at 102 34 and int. V. 104, p. 663.

1. Int. Paper purch. money. Int. Where paid. Outst'g. Maturity. 
Rumford Fall Sulphite lstM .6 g J-Jx N Y , Met Tr Co $292,000 July 1 ’ 18 
Piscataquis Falls P.lstM .s.f.4 g F-Az do do 9,000 Aug 1 ’ 18

Bonds of Controlled Companies—
Oicott Falls 1st M g ...............5 gM-Sx N Y, Met Tr Co 389,000 Mch 1 ’ 19
Plercefleld Paper 1st M........ 5 gM-Sx N Y, Met Tr Co 338,000 Sept 1 T9
Umbagog Paper 1st M----- -.5 gM-Sx Un SD&TCo.Port 60,000 Sept 1 '18
Am. Realty Co. 1st Ml 5 g J-Jx Port, Me, U S D&TCo 145,000 .Inly 1 ’41 

g int gu red par sf... fUnlon Safe Deposit & Trust Co..Portland.Me..trus
8t Maurice Bum(PentecostM) M-Sx----------------------  137,500 Sept 1 ’ 27

REPORT.— Report for cal. year 1916, in V. 104, p. 1697.
Cal. Total Net Bond Conting. Deprecia- Pref. Dies. Balance. 
Year. Income. Interest. Reserve. tion. Paid. Surnlus
1916-$7,465,827 3826,983 $500,000 $1,518,117 (3^)8784.234 $3,836,493
1915- 3,121,681 847,834 .............  1.054,332 (2) 448 134 771 381
1914- 3,088,898 867,649 ...........  1.083,539 (2) 448:134 689,575

DIRECTORS.—A. N. Burbank, Philip T. Dodge (Pros, and Chair, of 
E x .  Comm.), Ogdon Mills (V.-P.), F. B. Jennings, Samuel L. Fuller.
F. N. B. Closo, F. S. Flower Chostor W. Lyman (V.-P.), It. Pagenstocher.
G. F. Underwood, II. A. Wilder, Albert II. Wiggin, Wm. D. Russell (V -P .) .
I l I s S o * 'V . ‘ T o T p . ° 0? 1°9430 Br° ad N - Y - lV- 105-" -  *«“ • »* «•

INTERNATIONAL SALT CO.— ORGANIZATION.— Incorporated in 
New Jersey n 1901. In January 1916 owned (a) all of the $3,600,000 
oapital stock of the Retspf Mining Co., engaged In mining rock salt at 
Rctsof, Livingston Co., N. Y . which company owns $300,000 stock 
entiro issue) of Avery Rock Salt Mining Co., with mino at Avery Island, 
Ia  (this stock is in treasury of Retspf Mining Co.); (6) entire $750,00(5 stock of Internat. Sait Co. or N. Y . (with producing plants in N. Y. State

’ w)hch company owns $1,159,200 DotroitRock Salt Co. common stock. Seo statement Sept. 10 
1917, V. 105, p. 1307; V. 96, p. 852, 1100; V. 96, p. 422,
Dividends since 1906.........1907-14. 1915. 1916 1917 1918
Per cent............................. nono 1)4 % 4 34 Qic ' text

In 1917. Jan-. 1% 3^(11% extra Juno, U of 1% for Red Cross); April, 
July and Oct., each 1 ^ % . V. 105, p. 1307. In Jan. 1 1918. 134 % and 4t/o special.

BONDS. Of the 5s of 1901 ($12,000,000 auth. issue), one-sixtieth of
?,m0UuntioiSAu«o aoo nb& r^ d- ^ ch,yealLbY sinking fund and canceled. In March 1910 $2,420,000 were retired as the result of the sale of the West
ern properties Of the $8,927 500 bonds Issued. $4,716,100 were retired 
on or before June 1 1917. V. 82. p. 1443; V. 90, p. 852; V. 99, p. 273.

E A R N I N G S . — Year end. Feb. 28 1917 and 5 mos. to July 31 1917, 
V. 105, p. 1307.

n 1 i Expenses Bond Dividends Balance, Sub, Cos• Trcas, Bonds, I. S, Co, Interest. Paid, SutvIus 
Y r.’ 16-17 $675,000 Cr.$72.142 $31,753 $215,980 $364a,628 $13?,782
5 mos. 17 337,500 Cr. 30,124 19,187 87,737 106,350 154 349

Pros., M . B. Fuller; Sec. & Troas., W. n . Barnard. Office, Scranton,
m 4. 1307.-13lT.eil88R)CC (V ' 104’ P‘ 867’ 1595’ 2556: V ’ 105’ 9 ’

INTERNATIONAL SILVER— ORGANIZATION. &c.— Incorporated in 
Nov. 1898 under laws of N. J- and acquired silver-plating properties—see 
V. 07, p. 1160; also V. 68, p. 232, 334, 1024; V. 76, p. 106. Also has a large 
■tcrllng silver output. See V. 68, p. 334, as to rights of capital stock, 
plants, &c. V. 67, p. 1160; V. 68, p. 1024, V. 71, p. 545: V. 82, p. 990.

STOCK. A c —Com. stock issued $9,944,700, of which $9,259,338 in 
treasury Jan. 1 1917; pref ■ $6,607,500, of which $578,912 in treasury.
PREF...........— / ’07. ’08. ’09. TO. ’ l l .  T2. T3. T4. T 5. T 6 . T7. 1918
DIVS. (% ) . . . \ 6K  4M .4K  7% 8 10 9 734 7 534 6«  lM  qu.

In Oct 1917there remained accumulated dividends of l l k % .
Also in Jan. 1903 scrip for unpaid divs. (213*%) then due, $970,764. 
REPORT for year end. Dec. 31 1916, with bai. sheet. In V. 104, p. 859.

Net. Deprec. Bond Int. pref_ Div_ Balance.
J916........... $1,290,454 $285,417 $296,529 (5%)$301,430 sur.$407,078
1915   766.214 278,279 300,918 (7%) 422.002 def. 234,985

Pros., Geo. II. Wilcox, Meriden, Conn.; Treas., .— (V. 100
p. 899; V. 102, p..803, 889, 973; V. 104, p. 859, 867.) ...........
„  INTERSTATE ELECTRIC CORPORATION.— (See Map.)—OR
GANIZATION.—Incorp. in \ irginia on Jan. 28 1913 to acquiro electric 
Ijkht, gas, water and ice companies in tho U.S. Owns and operates utilities in 
Union City and Corry City, Pa., Groat Bond and Iloisington, ICan., Tren
ton and Chlllicotho, Mo.. San Angelo, Ballinger, Winters, Palestine and 
Laredo, Tex., also transmission lines in Texas, Missouri, Kansas and Penn
sylvania. Compare V. 103. p. 941; V. 104, p. 2654.

C A P I T A L I Z A T I O N . — Stock auth.. $1,000,000; common. In $100 shares, 
and $1,000,000 7% cum. prof., also I n  S100 shares. Issued Jan. 1916; out
standing common, $ 1,000,000; p r o f . .  $966,000. F i r s t  L i o n  6% bonds 
authorized $2 ,000,000; outstanding, $1,249,000, $12,500 having boon 
redeemed by sinking fund Jan. 1 1918. Entire bond issue limited to 
$2,000,000, secured by underlying bonds and stock in subsidiary companies. 
Redeemable as a whole but not in part on any interest dato after March 
1 1916 at 102 and interest. V. 103, p. 1795; V. 104, p. 1804.

In 1917 sold $142,400 6% 2-year gold notes. Auth. $1,000,000. V. 
105, p. 1313, 1526.

DIVIDENDS.— Initial dlvidond, I K % .  on pref. stock March 1 1916: 
since to Doc. 1 1917,7% p. a. (I K Q -M .). Common dlv. No. 1, l% .w as 
paid July 1 1916; Jan. 1 1917, 1%; Aug., 1%.

SUBSIDIARIES.— Controls the entire stock in tho following companies, 
whose outstanding bonds, aggregating Aug. 31 1917 $828,635, include:

San Angelo (Tex.) Water, Lt. & Pow. Co. (1st 6s, due 1939, $429,000): 
Groat Bend (Kan.) Water & Elec. Co. (1st 5s, due 1923, $22.0001; Lareao 
(Tex.) Water Co. (1st 6s, due 1920, $18,000: 1st cons. 6s, due 1932, $95,
000, and 8% notes, duo 1919, $10,000); Corry City (Pa.) Electric Light 
Co. (1st 6s, due 1920, $9,000, and 2d 4J4s, $8,200); Union C ity (P a .) 
Electric Light Co. (1st M ., $8,125); Palestine (Texas) Water-Works 
Co. (1st 6s, $88,000); Tronton Gas & Elec. Co. (1st 6s, due 1918, $50,000): 
.and 1st ref. 6s, due 1937, $73,500); Wayne Township Power Co., Pa., Home 
Pow. Co. (Pa.), Concord Township Pow. Co. (Pa.), Iloisington (Kan.) E1.& 
Ice Co.; People’s Gas & Elec. Co., Chillicothe, M o.; Ballinger Elec. Lt. & 
Pow. Co.; Ballinger Ice Co.; Consumers Ice & Fuel Co.; Winters Light & 
Power Co. and Palestine Ice Co.

REPORT.— For cal. year 1916 V.104, p. 2654; (compare V. 105, p. 1526) ,
Gross earnings, $649,499: net earnings__________________________ $263,588
Interest on Inter-State Electric Corporation bonds_______________ 62,452
Interest on underlying bonds not owned_________________________  53,130
Dividend on preferred stock__________________________________ (7%)54,894
Dividend on common stock__________________________________ (2%)20,000

Balance, surplus_____________________________________________ $73,112
-----Year ending Oct. 31---------- Year ending Nov. 30—

Subsidiary Cos. 1917. 1916. Increase. 1917. 1916. Increase.
Gross earnings___ $658,575 $601,533 $57,042 S661.058 $606,487 $54,571
Net after op. ex-.-S275.633 $253,365 $22,268 $272,758 $254,900 $17,858 

OFFICERS.—Pres., William Howard noople; Treas., W. O. Harty, 
Sec.. Robert W. Davidson; V.-Ps., A. E. Fitkin, M . B. Webster, Frank Y . 
Low and N. P. Zech. Office, 141 B’way, N. Y . City.— (V. 106, p. 710.)

INTERSTATE IRON & STEEL CO.. CHICAGO.— V. 104, p. 867.
ISLAND CREEK COAL CO.—V. 105, p. 287, 611.
JEFFERSON & CLEARFIELD COAL & IRON CO.— ORGANIZATION. 
Organized under the laws of Pennsylvania In May 1896. See V. 62, p. 

908; V. 63, p. 115. Compare Buffalo Rochester & Pittsburgh Ry.
STOCK.— The 51,500,000 common and 5300,000 of the 51,500,000 of 5% 

non-cum. pref. stock Is owned by the Rochester & Pittsburgh Coal & Iron 
Co. (the common mostly pledged as security for Its bonds: V. 75, p. 1357).

DIVS.— [1900. 1901. 1902 fo 1905. 1906 fo 1914. 1915-16. 1917.
Common,%\ 5 01 5% yearly. None. None — .— .— ,—
Preferred,% [------ 1897 to Aug. 1914, 5% yearly------  3K 5

BONDS.—The sinking fund on 5s of 1896 is 3 cts. for each ton of coal 
mined, the payments to be not less than $50,000 per annum. Estimated 
that lets wifi be retired In 1919. In July 1910 filed mtge. for $2,500,000, 
covering about 16,000 acres coal lands in Indiana County, Pa., of which 
$1,900,000 Issued. V. 85, p. 1341; V. 91, p. 279.

EARNINGS.— Gross Net Int. and Pf. Divs. Balanced
Ending— Earnings. Earnings. Sink. Fd. (2 !4 %) Surplus.

6 mos. to Doc.31’16-SI ,686,198 $388,123 160,446 $37,500 $129,012
12 mos.to J’ne.30’16. 2.827,120 440.598 337,936 37.500 65.976
— (V. 100, p. 478; V. 103, p. 410; V. 106, p. 401.)

JEWEL TEA CO., INC.—ORGANIZATION.— Incorporated in N. Y. 
on Jan. 14 1916 to take over the Illinois co. o f the same name. Sells coffee,
tea, baking powder, soap, &c. Main offices-and plants in Chicago and 
Hoboken. Large shipping station leased in Hoboken, N. J.

CAPITALIZATION.— Pref. stock auth., $4,000,000 7% cum. pref. (pa- 
8100), divs. Q.-J.; April 1 1916 to Apr. 1 1917, 1 K %  quar. (7% p. a.)r 
Common auth., $12,000,000 (par S100). Pref. redeemable at option of di
rectors on 90 days’ notice at 125 and accrued divs. Property cannot be mort. 
gaged: pref. stock cannot bo increased without consent or K  in interest in 
both classes of outstanding stock, taken separately. Notes payable Dec. 31 
1916, $1,925,000.

REPORT.—For calendar year 1916, V. 104, p. 1042:1 fi 1 Q1 *5 Tnrrpn*p
Total sales...........................................-$12,892,506 $S,i84,‘548 $4,707,958
Net earnings___________ ______ ____  1.479.673 $1,464,273 $15,400

After allowing for 7% pref. dividends, $275,140 in 1916, there remained 
a balance of $1,204,534.

Sales— 1917. 1916. Increase.
For 52 weeks ending Doc. 2 9 ...............$15,309,209 $12,892,506 $2,416,703

For 4 weeks end. Jan.26 1918: $1,155,963; dec., $5,987. V. 106. p. 719.
OFFICERS.— Pres., F. V. Skiff; V.-Pres., V. W. Skiff; Sec. & Treas., 

F. P. Ross.— (V. 105, p. 1313, 1713, 2098, 2460; V. 106, p. 194, 719.)
JONES BROTHERS TEA CO., INC.— ORGANIZATION.— Est. as a 

co-partnership in 1872. Incorp. in N. Y. State in 1910 as Jones Bros. Co.; 
presont name adopted in 1916 (V. 103, p. 2346). Owns in Brooklyn, N. Y .. 
a plant covering a full block for preparing and packing tea, coffee, spice, 
baking powder, soap, &c., also does importing and jobbing business at 103 
Front St., N. Y. Controls (a) Globe Grocery Stores, Inc., operating a 
130 stores in Pa., N. Y ., N. J. and Ohio; (6) Grand Union Tea Co. re
tailing the company’s products only), through 202 stores in 197 cities; (c) 
Anchor Pottery, Trenton, N. J.

In March 1917 S. S. Kresge, President of the S. S. Kresge Co., having 
purchased a large block of stock, was elected a director. V. 104, p. 867.

STOCK.— Pref. stock (seo table above) offered by Merrill, Lyncn & Co. 
in Dec. 1916 (V. 103, p. 2347). No bonds or mortgages without the con
sent of 75% of the pref. stock; the pref. is redeemable at 110 and after Jan. 1 
^920 is subject to a yearly sinking fund of 2%.

DIVIDENDS.— Paid on pref. stock in full to dato. Dividends of 
34 of 1% oach were paid on common stock Oct. 15 1917 and Jan. 15 1918. 
V. 105, p. 1002.

Sub. Co.'s Sales.— 12 mos. to’Dec. 31— 1917. 1916. Increase.
Grand Un. Tea Co.& Globe Groc.Stores $12,002,800 $9,650.931 $2,351,866

For Jan. 1918, $1,036.089; an inc. of $198,726 over Jan.1917. V.106,p.719.
Net Profits.— For combined companies: Average profits for 1901-1913. 

inel. (cal. years), $774,361: 12 months ending June 30 1914, $892,281; 
1915, $985,796, and 1916, $862,309. Pres., Harry L. Jones, Brooklyn, 
N. Y .— (V. 105, p . 2460; V. 106, p. 301. 719.> ___________

JONES & LAUQHLIN STEEL CO.—ORGANIZATION.— Incorp. In 
I’enn. June 1902, succeeding the limited partnership of Jones & Laughlins, 
Ltd. Owns plants and property at Pittsburgh and Woodlawn, 20 miles 
from Pittsburgh; controls ore, coal and railroad properties. V. 93, p. 49.
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— ---- wllminston

Kingman' Green vilie£Columbus0 Bowlin® GteettSpringfield oTVcst Plains Madrid. Knoxville O R T0 Asheville

Greenville

NASHVILLEDalhart H Guthrie oTablequah
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M ISCELLANEOUS COM PAN IES  
[For abbreviations, &c., see notes on first page]

Kansas City Mo Oas Co— 1st M atnk fund purch to 105 __z 
Kansas City Stock Yds Co of Maine— Com stk $2,500,000

Pref stock (a & d) 5% cum $9,000,000 auth-------------------
Kansas Oas & Electric Co— Pref (a&d) stock cum red l l o  _

First mortgage (56,000,000) gold callable (text)------G.xo*
(Julius) Kayser & Co—Common stock 56,750.000------- - - - -

Flrst pref (a & d) 7% cum 53,000,000 redeemable at 120.. 
Second pref (a & d) 7% cumulative S750.000 (see text) —

Kelly-Springficld Tire Co—Common stock $5.029,900------
1st prof stock 6% cum $4,239,200 call 110 aft Julyl’17 sf2% 

Kelsey Wheel Co—Common stock $10,000,000 (V 105,p 75)
Pref stock 7% cum redeemable at 125 and dlvs----------------

Kennecott Cooper Corp—Stock 3,000,000 shrs. no par val
Serial notes due $4,000,000 s a ________________________
Bonds Braden Copper Mines, .Sec, seo text 

Kevstone Telephone Co. of Phila— 1st M g red 108Colxc*r 
Eastern Telephone & Telegraph Co 1st Mortgage----------

a Of these $335,000 were in treasury Nov. 30 1917

Date
Bonds

1897

1910

1917
1905
1902

Par
Value

$1,000
100
100
100

1,000
100
100
100
25

100
100
100

None

1.000 Ac
1,000

Amount
Outstanding

$3,164,000
2.500.000 
7,981,500
1.900.000 

a4,742.000
6.570.000 
1,951,600

125.000 
4,907,200 
5,509,300

10,000,000
3,000,000

2,786.986sh
8.850.000
6.525.000

250.000

Rate
%

5 R 
5 In 1917 
5 in 1917 
7 per ann

5 e 
7J*ln ’ 17 
7 In 1917 
7 In 1917 
16 In T7

6
New

•17 $5.70 
6

5 g
5

When
Payable

A A O 
Q—P 
Q— F 
Q—J 

M & S 
Q—J Q— F 
Q— F 
Q— F 
Q—.T 
New 
Q— F 
Q— M

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

April 1 1922 Guaranty TrustCo. N Y
Fob 1 1918 W x ...........................................
Feb 1 18, 1M% 30 State St, Boston, Mass 
Jan 1 1918 1% Checks mailed 
Mch l 1922 Guaranty Trust Co, N Y  
Jan 1 ’ 18 3% Guaranty Tr Co, N Y
Feb 1 1918 1 % j do do
Feb 1 1918 1K\ do do
Feb 1 1918, 4% New York
Jan 2 1918. 1^1 do

New ___________________
Feb 1 1918 IK  New York 
Dec 1917 $1 New York
Oct 21T7-Apr’19................. ..........................

A J July 1 1935 
A .D Dec 1 1922

Columbia Trust Co. N Y
Sec Tr Co, Camden, N  J

BONDS.— The first 5s of 1909 ($25,000,000 * f which were issued) 
are secured by all the property owned or hereafter acquired and further 
by pledge of stocks of subsidiaries owning coal mines, ore lands and railways. 
Net quick assets are always to amount to $8,000,000, while an equal 
amount of bonds are outstanding. Sinking fund equal to l-15th of bonds 
Issued. V. 93. p. 49; V. 92. p. 1503; V. 88. p. 1257.

OFFICERS.— Pres., B. F. Jones Jr.; V.-P., W. L. King; V.-P. and 
Gen. Mgr., W. L. Jones; Sec., W. C. Moreland: Treas C. A. Fisher 
Office, Pittsburgh, Pa.— (V. 93, p. 49; V. 98, p. 1697,2347.)

KANSAS CITY MISSOURI OAS CO.—jOrganized April 1897 In M is
souri as a consolidation. Leased Nov. 16 1906 to Kansas City Gas Co.- 
rental to cover interest on bonds, sink, fund, taxes and dividends on stock 
(payablo O.-M .). The 5% dividond rato began Doc. 1 1910 and continued 
to Juno 1913. but. owing to decreased supply of gas and earnings, rental 
payments were reduced and no dividends have been paid since reduction 
and dividends cut off. V. 96, p. 1559. See V. 84, p. 1371. Capital stock,
S5.000.000. Bond, int. is payablo A. A O. at N. Y. office of Guaranty 
Trust Co. or M. A N. in London. V. 65. p. 277; V. 67, p. 28. Pres., 
J. C. James; V.-Pres., A. Hurlburt; Sec., It. Macmillan.— (V. 97, p. 668.)

KANSAS CITY STOCK YARDS CO. OF MAINE.— ORGANIZA- 
TION.— Incorporated in Maine in Dec. 1912 and acquired per plan V. 95' 
p. 1275, about 95% of the $8,750,000 stock of the Kansas City Stock Yards 
C o.of Missouri, which owns about 175 acres used for stockyards purposes, 
on which 6% dividends were paid for over20years. Stock auth.. common. 
$2,500,000; prer. (p. A d .), 5% cum. non-voting $9,000,000. No mortgage 
except with the consent of 66 2-3% of the pref. stock. DIv. on prof., 
Feb. 1913 to 1917, 1M% quar. On com., 5% . paid Nov. 1 1915: Feb. 
1917 to Fob. 1918, 1K % • The Missouri company has outstanding $1.334
900 5% debenture bonds of 1910 due Feb. 1 1920, but callable sinco Feb. 
1 1915 at U)2'A and lnt. on any int. date; auth. issue, $2,000,000. V. 97, 
). 890. Pres., Eugene V. R. Thayer; Sec., O. L. Waite; Treas., W. J. 
Pray, Kansas City.— (V. 105, p. 1621, 2098; V. 106, p. 504.)

KANSAS GAS & ELECTRIC CO.—Incorp In Dec. 1909 in W. Va. as a 
consolidation (V. 90, p. 852): also owns entire stock and bonds of Tloiro 
Light, neat A Power Co. of Pittsburg, Kan., Ac. Owns electric gener
ating plant, aggregate capacity 14,150 k .w ..  Including new 12,000 h. p. 
plant at Wichita. Gas customers, 15,975 Dec. 31 1916; electric customers, 
17,265. Company buys natural gas from Wichita and Kansas Natural 
Gas Co.s. See full data, V. 93, p. 170, and V. 97. p. 113.

STOCK.— Common auth. $4,000,000, of which there Ls outstanding 
$3,000,000, all owned by Am. Power A Lt. Co., which see. Pref. stock. 
7% cum. red. 115, $1,900,000; par, $100.

DIVIDENDS.— Quar., IK %  on pref. stk. July 1910 to Jan. 1 1918. inch
BONDS (seo table).— Redeemable in whole or in part for sk. fd. at 105 

and int. up to Dec. 31 1917, at 104 In 1918, 103 in 1919, 102 in 1920 and 101 
and int. in 1921. Reserved bonds issuable for not over 80% of cost of 
Impts., Ac., provided earns, are twice total Interest charge on all bonds Is
sued and to be issued, and provided that net earnings exclusive of earnings 
of natural gas business of both Kansas Gas A Electric Co. and Home Light 
Heat A Power Co. shall be not loss than 1>$ tlmos the interest charge! 
(V. 92, p. 1439.)

EARNINGS.—Twelve months ending Nov. 30;
Gross. Net. Interest. Pref. Dios Bat Sur

1916-17.............SI,753,934 $486,579 $219,213 (7%)$133,000 $86,213

KAUFFMANN DEPARTMENT STORES, INC.— V. 106, p. 611. 
(JULIUS) KAYSER & CO.— ORGANIZATION.—Are-lncorporatlon (in 

N. Y.) June 31 1911. The largest manufacturers of silk gloves In tne 
world" (output between 10,000,000and 11,000,000 pairs yearly); also manu
facturing lisle and silk gloves, silk hoslory, silk and cotton-ribbed underwear 
dress nets and veiling. Plants at Brooklyn, Amsterdam, Sidney. Buffalo. 
Onoonta, Bainbridge, Rockville Center, Montlcello, Cobloskill Ilornoll 
and Owego, N. Y., and Sherbrook, Quo. V. 95, p. i405; V. 92,’ p. 1568 
Annual sinking fund for cancellation of first pref. stock at or under 120. 
$150,000 (or optionally $200,000). rotal 1st pref. stock auth S3 000 ()()()• 
fetired to Aug. 31 1917 $1,018,400. V. 92, p. 568; V. 105, p 2270. ’ ’

D IV ID E N D S— On common, April 1912 to Jan. 1913, 1% quar • April 
1913 to Oct. 1910, 1 ^ %  quar.; Jan. 1917, l'A %  and 1% extra: April, July 
and Oct. 1917, 1M%: Jan. 1918, 2% and 1% extra, v. 105, p. 2277. Source of 1917 dividends, V . 106, p. 401.

REPORT.—Year ending Aug. 31 1917, V. 105, p. 2270' 8 mos to 
Aug. 31 1916.

Year 1916-17 8 Mos 1916
Profits (after d e p r e c i a t i o n ) - ...................$1,906,197 $1 467 657Fedoral income and excess protit taxes-------------- $175,000 ’
Redemption of preferred stock ..........— ............ 150,000 100 000
Miscellaneous deductions 39,299 20’808
First preferred dividends-------------------------------- ( 7 ) 1 4 1 . 3 9 4  2 - 3 )  lo t’ooo
Second preferred dividends.....................   6 h s 'M o ( 01 2-3)32,433
Common dividends.......................   (743)450,000 (3)180,000

Balance, surplus................................................. $901,854 $1,029,810

KELLY-SPRING FI ELD MOTOR TRUCK CO.— V. 106, p. 713.
KELLY-SPRINGFILLD TIRE CO - O rg a n iza tio n .— Incorporated in 

N, J. April 15 1899 as Consolidated Rubber 1 ire Co.; name changed Jan 2
1914. In Mar. 1917 purchased for cash tho Northland Rubber Co of Buf
falo.— V. 104, p. 955. Manufactures automobile, motor truck and car
riage tires at Akron and Wooster, Ohio, and Buffalo, N Y Concentration 
of works at Cumberland, M d., will cost about $4,500,000. V. 105, p. 293.

STOCK.— On Nov. 30 1915 the par value of tho common shares was 
changed from $100 to $25 by Increasing tho number of shares fourfold Of 
tho total of $4,907,200 common there had boon listed on tho N Y Stock 
Exchange on Fob. 15 1917 $4,907,200 of $25 par, tho remainder being still 
outstanding in $100 certificates. V. 101, p. 2075. All tho $907 200 2(1 oref 
has been converted into common, $ for $. Tho first nrof has a 2% sliikfmr 
fund which to Juno 30 1917 had retired and canceled $248 900 of tho 83 758 - 
200 first pref. therotoforo issued. Final $123,000 4 % 'debenture income wero called for payment and redeemed April 1 1917. income

CASUDIVS.
Com. stock_
6% 1st pref.. 
7 % 2d pref—

'99. '00. 1914. 1915. 1916. 1917 to Fob '18
743 15 16 (4Q-FJ

6 From Apr. '14 to Jan. '18, 6% p.a.(143% Q.-J.)
_____^______  __ __ From July '14 to July ’ 16, 7% P-a. since retired
On June 15 1914 the full 78 43% of accumulated divs. on the 6% pref. stock 

was discharged by issuing 2d pref. 7% convertible stock at par therefor. 
In 1917 com. stock received 4% quar.: 1918, Feb., 4% .

Earnings.— In tho record year, 1917, sales aggregated $14,000,000 and 
profits before war taxes $2,700,000. Allowing for preferred dividend 
$210,000 and war tax about $600,000, left $1,900,000 for the common, or 
slightly less than $10 a share. After war taxes and dividends on both 
issues, more than $1,000,000 was carried to surplus, bringing total surplus 
to $6,000,000. On business in sight tho company in Jan. 1018 was said to 
be practically assured of a business of $18,000,000 in the current year. 
The three plants at capacity turn out in excess of 2,200 pnoumatic tires 
dally. V. 106, p. 302.

REPORT.— For cal. year 1916 (V. 104, p. 660) showed gross profits o f 
$3,464,458; net oper. Income, $2,060,070; other income, $57,243; net for 
year, $2,117,314. Deduct Interest and sinking fund on income bonds, 
$21,000; sinking fund on 1st pref., $75,164; dividends on 1st and 2d pref. 
stock, $215,932; 543% on common stock, $735,316; balance, surplus, 
$1,069,302. Total surplus Dec. 31 1916, $3,456,741.

OFFICERS—Van H. Cartmell, Pres.; Stephen Peabody. V. Pres. 
II. B. Delapierro, Treas., and F. A. Seaman, Sec. (V. 106, p. 301.)

KELSEY WHEEL CO., INC.— ORGANIZATION.— Incorporated in 
N. Y. on Aug. 23 1916, and took over as of Dec. 31 1915 the entire assets 
and business of Kelsey Wheel Co. o f Mich, and Herbert Mfg. Co. o f Mich., 
as going concerns, and the capital stock of Kelsey Wheel Co., Ltd., of 
Canada and of tho Kelsey Wheel Co. o f Tonn. Owns one of the largest 
automobile wheel plants in the world. V. 103. p. 411, 848: V. 105, p. 75.

Detroit Shell Co. (allied co.), V. 106, p. 2546.
STOCK.—Auth. and issued. S10.000.000 com. and $3,000,000 (par $100) 

7% cum. pref. Pref. is redeemable, all or part, at any time on 90 days* 
notice, at $125 and dlvs. No mortgage or funded debt. Seo stock offering, 
V. 103, p. 411. Div. No. 1 on pref., I K % ,  was paid Nov. 1 1916. 1917
to Feb. 1918, 5% p. a., 143% quar.

REPORT.— For cal. year 1916 in V. 104, p. 1261. Incl. sub. cos., showedl 
Sales (net), $8,178,921: cost of sales and gen. exps., $7,267,619-- $911,303

Net profit for year 1916_____________________________________  $58,040
Preferred dividend No. 1 (141%). paid Nov. 1 1916..................... 52.500
Dlvs. paid on stocks of constituent cos. prior to reincorporation. .  123,719
Organization expenses incurred, $32,724; less credit, $4,723-------  28,001.

Surplus Dec. 31 1916.........- ............................................................ $654,420
Pres., John Kelsey.— (V. 105, p. 75, 2547; V. 106, p. 504.)
KENNECOTT COPPER CORPORATION.— ORGANIZATION.— 

Incorp. on April 29 1915 in N. Y. with 720,000 shares without par value,
and took over the Kennecott and Beatson properties in Alaska. V . 100, 
p. 1922. On Dec. 14 1915 the number or shares was increased to
3.000,000 for the purpose of acquiring (V. 101, p. 1717, 1811, 1889.2075):
(a) The stock and convertible bonds of the Braden Copper Mines Co. 
(minos in Chili); (5) 404,504 shares of the capital stock of the Utah Copper 
Co.; (c) All stock and bonds of Copper River RR. in Alaska (V. 102, 
p. 1889), and 13.000 shares of the capital stock of the Alaska S3. Co. (d) 
To retire the $10,000,000 6% 10-year convertible bonds of the Kennecott 
Copper Corporation. See full statement to N. Y. Stock Exchange in 
V. 102, p. 805. Co.’s status in Nov. 1917, V. 105, p. 2002.

On Dec. 31 1916 owned (a) $12,823,250 out of a total issue of $12,953,530 
stock of Braden Copper Mines Co. The last-named company in Feb. 
1916 sold $15,000,000 First Coll, trust 6% sinking fund gold bonds. V . 102, 
p. 524, 714. See caption of Braden Copper Minos Co. (&) $2,385,413 out 
of $4,500,000 stock of Alsaka SS. Co. (c) Entire $4,817,400 stock and $23,- 
O2O,O60 first mtge. 5s of Copper River & N. W. Ry. (d) $4,345,040 
stock of Utah Copper Company, (e) All the $10,000,000 1st M . 6s of 
Kennecott Copper Corporation. In March 1917 had purchased about
200.000 ($2,000,000) additional shares o f the Utah Copper Co., making 
about $6,040,000 in all, out of $16,244,900. V. 104, p. 1148.

DIVIDENDS.— An initial dividend of $1 per share was declared in t«eo. 
1916, payable Mar. 31. V. 102, p. 526. 1916. Mar., June, Sept, and Dec.
30, $1.50 each: 1917. M ar..$1.50; June, $1.50; July 25(RedCross),20cts.
V. 104, p. 2455. Sept., $1 50; Dec. $1. V. 105, p. 2277.

In March 1917 financed tho purchase of the 200,000 shares of Utah Cop
per stock with $4,000,000 from treasury cash and $16,000,000 6% notes, 
duo $4,000,000 semi-annually beginning Sept. 21 1917. In Oct. 1917 pay
ment of $7,150,000 or the notes had been anticipated, leaving only $8,850,
000 outstanding. V. 105, p. 1621. V. 104, p. 1148. Total unissued 
stock Jan. 1 1918, 213,320 shares.

REPORT.— For year ending Dec. 31 1916 (V. 104. p. 1698, 2230.) 
showed: Copper production in 1917, 86,31O,O0O lbs., against 111,536,000 
lbs. in 1916. ,

Gross Net Bond Deprecn , Dividends Balance, 
Earnings—  Earnings. Income. Interest, etc. ($5.50) Surplus.

$ $ S $ <$ $
Cal. y r .’ 16.28,752,857 28,552,607 300 890,593 15,320,283 12,341,431
May 27 to

Dec.31'15.10,656,848 7,709,504 350.000 785.707 ........... 6,573,797
OFFICERS.— Chairman. W. C. Potter; Pros., Stephen Birch; V .-P.,

W. P. Hamilton; Sec., Carl T . Ulrich; Treas., E. S. Pegrarn. New York 
office, 120 Broadway.

Directors: Stephen Birch, Samuel J. Clarke, Thomas Cochran, n. F. 
Guggonhoim, E. A. Guggenheim, Wm. Pierson Hamilton, H. O. Havemeyer 
Howard P r o s s e r  and W. C .  P o t t e r ,  N. Y .— (V. 105, p. 1002, 1526, 1621, 
2002, 2277; V. 100, p. 194. 611.)

KEYSTONE TELEPHONE CO., PHILADELPHIA.— “Independent”  
(of Boll) tolophono system in Philadelphia and vicinity. The Phila. Electric 
Co. in June 1917 obtained tho approval of Penn. P. S. Comm, to a long 
lease of conduit space at 4 cts. per duct foot with a graduated minimum 
rental rising to $125,000 yearly, with option of purchase at end of lease. 
V. 100, p. 736; V. 103. p. 1035; V. 101, p. 1149; V. 105, p. 184.

Stock, $2,500,000, all owned by Keystone Tel. Co. of N. J., having out
standing $1,9.36.850 6% participating but non-voting pref. and $5,000,000 
com. stock—par. $50. Of the $5,000,000 common stock, a majority was 
in voting trust till Feb. 1 1917; this has been renewed for 5 years. V. 97, 
p. 273; V. 104, p. 1149.

DIVIDENDS.— Regular semi-annual dividends have bson pall on the 
pref. shares from Nov. 5 1913 to Feb. 1918 (M . &JN.).
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MISCELLANEOUS COMPANIES 
IFor abbreviations, &c., see notes on first page]

Kings County Electric Light & Power— Stock $19,000,000..
First mortgage gold $2,500,000.................................... Eq.zc
Pur money M g see by Edison stk &o (V 7G, p 47)..Ce.xxo* 
Edison Elec 111 cons mtge (now 1st) $10,000,000 g.Qjcxo*
Debens conv Into stock beg Mch 1 1913____________ xxo*

do do beg Mch 1 1916____________ xxc*
(S S) Kresge Co (New Mich Co)—Common stk $10,000,000-

Pref stock (new) 7 % cum from Apr 1 ' 16 pref a & d_____
(S H) Kress & Co—Common stock $12,000,000...................

Pref stock 7% cum $5,000,000 auth.; s fd 1918 call at 125-- 
La Belle Iron Works— Common stock $10,000,000 au th .* .... 

Preferred stock (a & d) 8% cum $10,000,000 authorized..
First & Ref M $7,500,000 call 105...........................PeP.c*

Lackawanna Steel— Common stock $60,000,000 authorized.. 
First mortgage gold redeemable convertible (text). .F.xc* 
1st con M $35,000,000 g red 105 aft Mch ’ 15 conv.Un.xc*
Lack Iron & Steel Co 1st M (on Pa prop, V 76. P 385)__ Fk
Ellsworth Coal Co 1st M $2,000,000 g $100,000 due ylyUPi 
Ellsworth coll pur mon s fd 5s guar (part due In 1927) - -  F.3
Commercial Coal Co bonds, sinking fund yearly________
Car trusts due $62,000 s-aM  & S 15 call (all only) 10 2 ...K

Laclede (las Light—Common stock, $17,500,000 auth..........
Preferred stock, 5% cum, $2,5OO,O0O____________________
First mortgage gold__________ _____ ______ _____ Ce.xxc*
Refunding and extension M $20,000,000 g Baand AlStxxc* 
Debentures gold red text............................................ SStxc*

Date
Bonds

1897
1898 
1898 
1910 
1913

1915
1903
1910
1896
1901
1907
1916

1889
1904
1914

Par
Value

$100 
1,000 
1,000 
1,000 

100 &c 
100 &c 

100 
100 
100 
100 
100

500 &c 
100 

1,000 
100 &c 
500 &c

1.000
1,000 

100 
100 

100 &c 
1,000 
1.000

Amount
Outstanding
$17,156

2.500 
5,176 
4,275,

364
1,662,

10,000,
2,000,

12,000
4,000
9.915,
9.915, 
3,242,

35,097,
15,000
9,903,
1,775,

700
2.850, 

96
1,054

10,700,
2.500 

10,000, 
10.000,
3.850,

,500
,000
,000
,000
,100
4 0 0,()()()
,000
,000
,000
400
400
500
500
000
5 0 0
000
.ono
,000
,000
,000
000
,000
,000
,000
,000

Rate
%

8 In 1917
i f
64K
6

See text 
7

Q— M 
A & O 
A & O 
J & J 
M & S 
M & 8
J & J 

Q—J
7 In 1917 
13 inl917
8 In 1917

5 g
12inl917

f  K
I*

i l
17% 1917 
12% 1917

5 g
5 *6 g

When
Payable

Q—J Quar 
Q— M 

J & D
Q-M 29 
A & O 
M & S 
F & A 
M & N 
J & J 
M & N 
M & S15 

Q— M 
J & D 

Q— F 
A & O 
F & A

Last Dividend 
and Maturity

Mch 1 1918 2% 
Oct 1 1937 
Oct 1 1997 
Jan 1 1939 
Mch 11922 
Mch 1 1925 
Jan 2'18 2% 
Jan 2 ’18 1J*%
Jan 2 1918. 1*4 
Dec 22 '17 5% 
Dec 22 ’ 17 2% 
Dec 1 1940 
Dec 31 ’ 17,5% 
Apr 1 1923 
Mch 11950 
Feb 1 1926 
May 1 ’ 19 t o ’25 
Jan 1 1922 & 27 
May 1918 
M ar’18-Mar’26 
Dec 15 ’17, 1 ‘ 
Dec 15 ’ 17 2 
M ayl 1919 
Apr 1 1934 
Feb 1 1919

Places Where Interest and 
Dividends are Payable

Checks mailed 
Equitable Trust Co 
Central Trust Co, N Y 
Guaranty Trust Co, N Y 
Franklin Trust Co. N Y 

do do
Checks mailed 

do
LawyorsTltle & TrCoN Y 
Checks mailed 
Checks mailed 
N Y, Phila, Bost, Chic 
Checks mailed 
Farmers’ L & Tr Co, N Y 
Union Trust Co, N Y 
Farmers L & Tr Co. N Y 
Pitts Union Trust Co 
Farmers’ L & Tr Co, N Y 
Plttsb Union Trust Co 
Commercial Tr Co, Phila 

Bankers Trust Co, New 
York, and St Louis 
Union Bank St Louis

St Louis Un Bank, & NY

Accumulated dividends, previously 63%, have been reduced by pay
ments as follows: July 15 1915, 2% ; Feb. 1916, 2% ; Aug. 1, 2% : 1917, 
Feb., 2% ; Aug., 2)3 %; 1918, Feb., 2>3 % . leaving about 50% accumulated. 
Y. 106, p. 194.

BONDS.— 1st 5s subject to call, as an entirety’ only, a t '108. beginning 
July 1 1908: $6,525,000 have been issued: $2,500,000 are reserved to acquire 
securities of other telephone co ’s, and tho remainder of authorized $10,000,
000 for future purposes, at not over $600,000 yearly. V. 81, p. 34: V. 88. 
p. 1625; V. 89, p. 47: V. 99, p. 273, 541; V. 101, p. 1192; V. 103, p. 2159.

REPORT.— For the fiscal year ending Dec. 31 1917.
Years—  Gross. Net. Renew.Resvs. Interest. Pref.Div. Surplus.
1917___ $1,639,269 $735,138 $183,049 $335,271 $116,211 $100,607
1916 --  1,470.143 718.423 170,117 330.100 116,211 101,995

N. T . Folwell, Pres.; James Collins Jones, 1st V.-P.; Edward M. Cooke,
2d V.-P. & Gen. Mgr.; Elwood F. Reeves, Sec. & Treas. Main office, 
135-141 So. 2d St., Phila.— (V. 105, p. 184, 285; V. 106, p. 194, 611.)

KINGS COUNTY ELECTRIC LIGHT & POWER.— Acquired In 1898- 
per plan In V. 67, p. 482. the entire $5,000,000 stock of the Edison Elec. Il
luminating Co. of Brooklyn, thus uniting practically all the electric-light
ing business in Brooklyn, N. Y. Seo V. 69. p. 177, 957; V. 70. p. 483: V. 
80, p. 2216. In Dec. 1916 accepted modified order of P. S. Commission 
reducing the rates charged, effective Jan. 1 1917, to a total estimated at 
$675,000 yearly. V. 103, p. 2433. 1596.

The $5,176,000 purenase money bonds are secured by deposit of $5,000,
000 Edison stock In trust, by a 2d mtge. lien on the Kings County plant as 
now owned or hereafter acquired and b y  $l,000,OoO cash guaranty fund to 
be Invested In securities approved by the committee; see V. 67, p. 482, 1309. 
As to Edison Co’s con. mtge., see V. 67, p. 482, 842; V. 71. p. 493, 868.

The stockholders on Nov. 26 1912 auth. an issue of $5,000,000 conver
tible 6% bonds, o f which $2,500,000, convertible into stock at par after 
Mar. 1 1916 and until Mar. 1 1925. V. 95, p. 1685; V. 96, p. 1427. V. 103. 
p. 1510. Shareholders of record Jan. 9 1917 were permitted to subscribe 
at par for remaining $2,500,000 6% convertible debenture bonds of 1913. 
V. 103, p. 2433; V. 104, p. 1707. In 1917 tho company applied for authority 
to issue $1,000,000 additional bonds on account of additions, &c. 

D1VS.—June 1900 to Mar. 1903,1V$ % quar.; since to Dec. 1917 2%quar 
REPORT.— For year 1917, see V. 106, p. 706.

Calendar Gross Total Net Bond Fixed, &c., Dividends Balance, 
Year—  Earnings. Income. Discount. Charges. (8% ). Surplus.

1917 ------ $8,304,412 $2,869,072 $20,269 $1,469,952*1,334,716 $44,136
1916--------  8,130,199 3,190,758 20,269 1,401,550 1,202,564 566,376
1915.......... 6,928.115 2,431,285 20.269 921,462 1,072,270 417,284

Fixed. &c., charges in 1917 include int. on funded debt, $711,242; int. 
on unfunded debt, $71,200; reserved for contingencies, $596,704; profit
sharing plan, $90,806. fpi N d

Pres., N. F. Brady; V.-P., J. O. Brady; V.-P. & Gen. Mgr., W. F. Wells; 
Sec. & Asst. Treas., H. P. Erwin. Offico, 360 Pearl St., Brooklyn, N. Y. 
— (V. 104, p. 76, 658, 857, 1707, 1902; V. 105, p. 293; V. 106. p. 611,706.)

(S. S.) KRESGE CO.— ORGANIZATION.— In March 1916 incor
porated in Michigan to succeed, per plan V. 101, p. 1555, 1717. the S. S. 
Kresge Co. incorporated in Delaware April 1912 and operating (either 
directly or through subsidiary corporations, all of whose stocks are owned) 
164 retail 5,10 & 15-cont stores In Chicago, Detroit, St. Louis, Greater New 
York, Philadelphia, Pittsburgh, Boston and other cities north of Washing
ton, D. C ., and east of St. Joseph, M o. V. 94, p. 1319: V. 104, p.366. No 
bonded debt Feb. 1918; purchase money mortgage, $315,000.

CAPITAL STOCK.—Authorized and issued (seo table above) as stated 
in V. 101, p. 1555; V. 102, p. 349, 715, 804. In March 1917 voted to In
crease in par value of the shares of common and pref. stocks from $10 per
share to $100. V .104, p. 1049., _ _ ____ __ _____

DIVIDENDS.— On new pref., 1*4 % ~quarT(Q'.-J!)T"«DTne w^common”, 
No. 1, 15c. (14S%), July 1 1916 to Jan. 1918, 4% yrly. (2% J. & J.) 

REPORT.—For year end. Dec. 31 1916 in V. 105, p. 761, and 1917.
_  „ 1917. 1916. 1915. 1914.Stores, No., Dec. 31.... 157 139 118

Sales--------------------------- $30,090,700 $26,396,544 $20,943,301 $16,097,571
Net incomo-----------------  1,860,988 1,809,126 1,293,220 1,150,498
Preferred dlvs. (7 % ) . . .  140,000 105,000 126,000 128,783
Common dividends...(4%)400,000 (3)300,000 300,000 300,000

Balance, surplus------- $1,320,988 $1,404,126 $867,220 $721,715
For Jan. 1918 sales, $1,991,182; Increase, $157,160 over Jan. 1917. 

V. 106, p. 719.
Offico, Detroit, Mich.— (V. 106, p. 194, 401, 713, 719.)
(S. H.) KRESS & CO.— ORGANIZATION.— Incorporated in N. Y . in 

Juno 1916 to take over the 5-10-25-cent chain storo business o f S. II. Kress 
& Co. of N. Y. and S. H. Kress & Co. of Tex. In Jan. 1918 was operating 
137 retail stores and 7 mail order. V. 102, p. 2080, 2345; V. 103, p. 64. 
Full official statement on listing of stocks on N. Y. Stock Exchange in 
May 1917 in V. 104, p. 2143.

STOCK.— Preferred stock, authorized, $5,000,000 7% cumulative (par 
$100). Common stock, $12,000,000 authorized (par $100). Tho pre
ferred will have no voting power unless and until two quarterly dividends 
are In default. May bo redeemed, all or part, at any time at upon 90 days’ 
notice at 125 and divs. Annual sinking fund to retire pref. to begin In 
1918, 3% of largest amount issued. No bonds or mortgages outstanding. 
No mortgage possible without consent of 75% of each class of stock. 
V. 102, p. 2080: V. 104, p. 2143.

Dividends.— On preferred, 154 %’ quarterly Oct. 1916 to Jan. 1 1918. 
SALES (For 12 months end. Dec. 31) 1917. 1916. Increase.

Sales. -----------------------------------------$17,611,349 $15,115,179 $2,496,170
For Jan. 1918, sales were $1,048,548; increase 11.9% over Jan. 1917. 

V. 106, p. 719.
EARNINGS.— Report for cal. year 1916 (V. 104, p. 659) showed: Gross 

sales, $15,059,683: not profits, $1,354,093; divs. (3H % ), $140,000; balanco. 
$1,214,093. In 1915, sales, $12,429,590: net profits, $1,063,067.

OFFICER.— Pres., S. H. Kress, N. Y .— (V. 106, p. 194, 401,719.)
LA BELLE IRON WORKS.— ORGANIZATION.— Incorp. In West 

Virginia in 1875 (business founded In 1852) and manufactures pig iron, steel 
slabs, billets, plates, sheets, tubes and other finished steel products. Main 
plant at Steubonville, O., 126 acres. Also owns 167 acres of land on the 
West Virginia sido of tho Ohio River, opposite Steubenville, on which a 
by-product coke plant of 94 ovens was placed In operation.

STOCK.— The $10,000,000 pref. stock was distributed in Oct. 1912 as a 
100% dividend on common stock. V. 94, p. 1569, 1768; V. 95, p. 1042.

DIVIDENDS SING*) 1912— 1913. 1914. 1915. 1916. 1917.
Oncom m on...................................% 2 1 0  0 1, 3, 3, 3
On preferred, regular__________ % 8 7 4 8 2 ,2 ,2 , 2

do on accumulations .  (all paid in 1916) 5 V103,p2082
In Jan. 1917 resumed payment on common, 1% being paid; March, Juno 

Sopt., and Dec. each, 1% and 2% extra. V. 105. p. 2277.
BONDS.— Of the auth. $7,500,000 First & Rof. Mtge. bonds (now a first 

lien), $3,500,000 have been issued, but on Dec. 31 1916 $100,000 of these 
had been redeemed and canceled and $257,500 had been repurchased 
and were hold in treasury. Sinking fund, beginning 1916, will retire at least 
66 2-3% of new Issue before maturity. V. 101, p. 2075; V. 102, p. 607.

REPORT.— For year ending Dec. 31 1916 in V. 104, p. 1590, showed:
1916. 1915. 1914. 1913.

Profits for year...................$5,967,919 $1,027,734 $378,913 $1,629,148
Interest on bonds______  209,166 99,860 105,668 115,686
Invent., reserve, &c____ 1,000,000 ...................................... ...............
Disc’t & prem. on bonds 270,151 ________  ________  ________
Depreciation..................  500,000 250,000 ............... 250,000
Pref. divs. (cash)_____ (13)1,289,002 (4)396.616 (7)694,078 (8)793,232
Common divs. (cash )..(1% )99.154 ________  04)49,577 (2)198,308

Balance, sur. or def.sur$2,600,446 sur$281,258 def$470,410 sur$271,922
Pres.. R. O. Kirk: V.-P.. U. D. Westfall; Sec., YV. B. IUggins; Treas.,

D. A. Burt. Offico, Wheeling, W. Va., and Steubenville, O.— (V. 104, p. 
1149, 1590, 2238; V. 105, p. 914, 2277; V. 106, p. 713.)

LACKAWANNA STEEL CO.— ORGANIZATION.— Incorporated In 
New York on Feb. 15 1902. The properties (see V. 77. p. 34: V. 74, p. 1142: 
V. 76. p. 161, 437; V. 80, p. 1916; V. 81. p. 1668: V. 84, p. 393, 510, 689. 
application to list, V. 90, p. 985) are: (l) Plant situated at Lackawanna, 
near Buffalo, N. Y.. to manufacture plate and all classes of structural steel 
and other materials. In addition to steel rails and billets, having a capacity 
of about 1,275,000 tons of finished product per annum; (2) ore properties 
In Minnesota, Michigan, Wisconsin and New York, stated to have 50.000.000 
tons of ore In sight; (3) 31,500 acres of bituminous coal lands (coal rights 
and in fee) In Pennsylvania. Lebanon property was sold to Bethlehem 
Steel Co. on Feb. 1 1917. In 1906 acquired Ellsworth Coal Co., owning 
over 16.000 acres of coal land. V.83.p.l593; V.84.p.269, 393; V.100,p.815. 
Government price fixing in 1917, see V. 105, p. 1313.

STOCK.— Of the $60,000,000 of common stock authorized, $16,
000,000 is reserved to retire convertible bonds. V. 76, p. 869. Pre
ferred stock auth., $10,000,000; none outstanding in June 1917.

DIVIDENDS.— First dividend on common, 1%, paid Jan. 31 1913. 
In Sept. 1916 all floating debt having been paid, including tho $10,000,000 
gold notes of 1915, a dividend of 6% on common stock was doclared payable 
1)4% quar., beginning Sept. 30 1916. V. 96, p. 206; V. 103, p. 1035. In 
Dec. 1916 1)4% and an extra 3% were paid. 1917, Mar.. 1)5%; June 30, 
1)4% and 2)4%  extra: Sept., 1)5%; Dec., 1)5% and 3)4%  extra. V. 
105, p. 2098.

BONDS.— The 1st mtge. 5s of 1903 are convertible Into stock, $ for $> 
at holder’s option up to April 1 1915. V. 77, p. 34; V. 76, p. 437. • i

Tho stockholders on Feb. 15 1910 authorized, per plan In V. 90, p. 240. 
985, a mortgage to secure $35,000,000 40-year first consol, mtge. gold 
bonds, of which $15,000,000 are reserved to take up the first mtge. bonds 
lue 1923 and $10,000,000 for additional property and Improvements. 
The $10,000,000 first consol. M. Series A bonds issued are convertible Into 
common stock at par between Mar. 1 1912 and Mar. 1 1922.

The $6,000,000 2-year 6% gold notes dated March 11915 wore called and 
paid at 101 and int. on Mar. 3l 1916 out of earnings. V. 102, p. 613. 985.

The Ellsworth Collieries Co. $6,000,000 s. f. purchase money bonds are 
guar., prin. and int., by tho Lackawanna Steel Co.; outstanding, $2,850- ’ 
000. V. 84, p. 393, 510; V. 104, p. 168. Car trusts o f 1916 cover 1,400 
steel cars. V. 102, p. 889.

EARNINGS.— For nine months ending Sept. 30 1917, V. 105, d . 1526: 
9 Mos. to Total Interest, Deprecn, Balance, Unfil'd Ord.

Sept. 30— Income. Ac. &c. Surplus. Sept. 30.
1917_______ $21,104,516 $1,088,013 $1,721,971 $18,204,532 791,962 g.t.
1916_______  11.343,820 1,417,040 1,547,738 8.379,042 745,694 g.t.

REPORT.— Year 1916, V. 104, p. 949. For 1917 estimate compare 
V. 105. p. 1902.

1916. 1915. 1914. 1913.Unfilled orders at end of
year (gross tons)......... 811.126 812.680 160,160 185,427

Gross sales & earnings-.$53,970,836 $27,792,935 $16,281,639 $29,879,276
Net earnings__________ $16,090,858 $5,977,470 $1,581,379 $6,605,762
Sink, fund on bonds and

exhaust, of minerals.. $368,730 $313,115 $226,849 $452,188
Deprec. & accr. renew.. 1.653.847 1.210,528 839,789 1,210,020
Int.Lack.St.bds.&debs. 1,445,194 1,633,283 1,749,700 1,749.753
Int. bonds of sub. cos__  303,317 309.900 315,950 325,515
Mentals and royalties..- 101,536 101,536 101,536 112,402
Divs. on com. stk. (9% )3,152,338 .................................................... ........

Balance, sur. or d e f..359.065,897 S$2,409,020 D $l,652.445 8*2,755,884
The unfilled orders Juno 30 19l7 were 913,196 gross tons. V. 104, p. 768.
OFFICERS.— Pres., E. A. S. Clarke: V.-P., Moses Taylor; V.-P. &Gen . 

Mgr., Charles II. McCullough Jr.; Asst, to Pros., Arthur J. Singer; Treas..
J P. HIgginson; Sec., F. F. Graham; Comp., L. YV. Hesselman Principal 
offico and works, Lackawanna, N. Y. New York offico. 2 Rector St.

DIRECTORS.—J. J. Albright, C. Lodyard Blair, E. A. S. Clarke.
B. S. Guinness, Adrian Isolin Jr., Geo. W. Burleigh, Ogdon L. Mills, John 
J. Mitchell, Beokinan YVinthrop, Moses Taylor, Cornelius Vanderbilt.
O. II. McCullough Jr., Edwin S. Marston, II. G. Dalton and John H. Ham
mond.— (V. 105. d . 1526. 1902. 2098; V. 106, p. 605.

LACLEDE GAS LIGHT.— ORGANIZATION.— Incorporated In 1857 
and in 1889 secured control of all tho other gas companies in St. Louis. 
Operates under perpetual franchise-!. In Juno 1909 the $7,400,000 common, 
stock held by tho North American Co. was sold to a syndicate. V. 88, p. 
1563; V. 76, p. 545. 922; V. 78, p. 1273; V. 80, p. 1000. Prico of gas was 
reduced in July 1916 to 75c. per 1,000 cu. ft. for tho primary quantity; 55c. 
per 1,000 cu. ft. for the secondary quantity and 45c. per 1.000 cu. ft. for 
all in excess of these amounts. Tho old rates were 80c. for tho primary 
quantity and 60c. for excess amounts. V. 103, p. 324, 2433; V. 92, p. 265. 
In 1914-15 built 56-oven by-product coke oven plant. V. 102, p. 797.

DIYrS.—- f '98. ’99. '00-’04. ’05-’08. '09. T0.T1.T2-T6. 1917.
Com. (% ) { 3 3 4 y'ly. 5 y'ly. 6 G'A 7 7 y ’ly. 7 gExtra (on both classes of stock)_____________________ lO stk .______  IQ
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MISCELLANEOUS COS— CAPITALIZATION 
[For abbreviations, &c., see notes on first page]

Lake Superior Corporation— Stock-------
First and collateral trust mortgage gold.
Income mortgage $3,000,000 gold-------------------

Bonds, Ac., of Controlled Companies Held by Public 
Alg Steel 1st & Ref M $30,000,000 g gu sf red 105--Usm.c*
Cannellton Coal & Coke 1st M Int gu sk fd 5c per ton>------
Algoma C & II Bay liylSee these cos. under “ RRs.”  
Algoma Bast Ry--------- /

Lake Torpedo Boat Co—Common auth 52,800,000-----------
1st prof 7% cum auth $1,000,000 full voting power (p&d)
2d pref 7% non-cum auth $1,200.000------------ ----------------

Lanston Monotype Machine Co— Stock $10,000,000 auth. 
Lee Rubber & Tire Corp—Stock auth 150,000 shares..—  
Lehigh Coal & Navigation—Stock authorized $29,243,400-

General mortgage gold (closed)__________________ EP.xc&r
Fund and Imp mtge.g (Ser A $2,805,000) (closed)..PIP.xc 
Collat trust power bonds $3,000,000 red 10214 —  QuP.xc*
Consol M $40,000,000,g, s f rod text_________ PeP.kc*r*
Unsecured serial notes duo $100,000 yearly----------------------

Lehigh Valley Coal Sales Co— Stock auth $10,000,000---------

Date
Bonds

1904
1904
1912
1911

1884
1898
1911
1914
1916

Par
Value

$100 
1,000 

500 &c
$&£

10
10
10

100
Nono

50
1,000 
1,000 
1,000 

1,000 &c 
20,000 

50

Amount
Outstanding
$40,000,000

5,294,000
3.000,000

15,691,900
396,000

2.195.000 
632.920

1.200.000 
6,000.000

lOO.OOOshrs
29,213,745
3.686.000
3.968.000
2.985.000 

15,315.000
500,000

9,778,435

See text

Rate
%

5 g 
Up to5%

5 g 
5

in 1916

8 in 1917 
4H g 
4 g 
4H 
4M g 
4

See text

When
Payable

J & D 
Oct 1

A & O 
J & J

June30’17,3>4%
Q—M

O— F 28 
Qu & Sa 
J & ,J 
J & D 
J & J 
J & J

Q - J

Last Dividend 
and Maturity

June 1 1944 
Oct 11924
Apr 11962 
July 1 1950

Feb 28 '18, 1 y2 
Dec 1 '16, 75c 
Fob 28 T8 2% 
May 1 1924 
July 1 1948 
Dec 1 1921 
Jan 1 1954 
To July 1 1922 
Jan 16 1918 4%

Places Where Interest and 
Dividends are Payable

Bank of Mont, N Y, &c 
5% paid Oct 1 1917
See text
Fidelity Trust Co, Phlla

Bridgeport, Conn
Checks mailed 
New York 
Office, Philadelphia 

do do
do do
do do

New York & Phlla 
Office, Philadelphia, Pa 
Checks mailed

BONDS.— See application to Stock Exchange In V. 49. p. 657.
Of the Refunding and Extension 5s of 1904 ($20,000,000 authorized Issue; 

Bankers Trust Co. of N. Y. and Mississippi Valley Trust Co. of St. Louis, 
trustees). $10,000,000 are reserved to refund tne outstanding 1st M. bonds 
due 1919. See V. 78, p. 1273, 1395; V. 79. p. 1644: V. 80. p. 470; V. 83. 
p, 1169; V. 91, p. 1331; V. 92. p. 666; V. 93, p. 1195.

DEBENTURES.—The 5-year 5% debentures ($5,000,000 authorized 
and Issued) are now redeemable on any Int. day at 101 H. No additional 
debentures can be created or additional mortgage placed without discharging 
ho debentures. V. 98, p. 158, 765; V. 101, p. 1473; V. 104, p. 456.

REPORT.— For year end. Dec. 31 1917, in “ Chronicle”  of Feb.23.1918:
Year— Cross. Net. Interest. Pf.(5%).Com.(7%).ttai.,Sur.

1917 $4,800,264 $2,247,715 $1,204,534 $125,000 $749,000 $169,181
1916 4 509.424 2,486,695 1,162,500 125,000 749,000 450,195

Also in .Jan. 1917 paid 10% ($1,070,000) from total surplus on com. shares.
Pres.. Chas. L. Holman; Sec. & Treas., W . H. Whltton.— (V. 103, p. 

324, 2347, 2433; V. 104, p. 660; V. 105, p. 2098; V. 106, p. 504. 719.)
LAKH SUPERIOR CORPORATION (THE) .—ORGANIZATION.—In

corporated In N. J. on Mav 19 1904 as successor, per plan V. 77, p. 1296, and 
V. 78, p. 1784, 909, of Consol. Lake Superior Co. Controls the various 
corporations centering about Sault Sto. Mario, Canada. Compare V. 103, 
p. 2075: V. 77, p. 771. Status in 1916, V. 103, p. 1305, 2075.

The plants includo: Open-hearth steel works and rail mill; 4 blast furnaces 
of about 950 tons daily capacity; 8 50-ton open-hearth furnaces and 3 75-ton 
urnaces with a 300-ton mixor and a duplex plant consisting of ono 150-ton 
mixor, all representing a capacity of 50,000 tons ingots por month; Helen 
and Magpio iron oro mines; 579 miles of railroad; ore, freight and passenger 
steamships; machine shops, forgo, iron and brass foundry, car building 
shops, water-works and electric-light plant. See also V. 79, p. 1026; V. 81, 
p. 977; V. 83, p. 1096; V. 88, p. 1004; V. 90, p. 1105; V. 93, p. 1195; V. 99, 
p. 1134. Also owns 6,000 acres of W. Va. coal lands acquired in 1910. 
V. 91, p .868.In Jan. 1909 the Fleming syndicate acquired control and undertook ex
tensive Improvements. (See V. 87, p. 938; V. 88, p. 234, 1065; V. 89. n 916)

The stockholders May 6 1910 approved a plan (V. 90, p. 1105, 1299) for 
flnanolng the completion of the Algoma Central & Hudson Bay Rv.. then 90 
miles In length, to a connection with the Canadian Northern Ry.; under 
the plan $10.080.00050-year 5% 1st mtg. redeemable gold bonds have been 
Issued at $30,000 por mile. guar, by the Lake Superior Corporation, and 
$3,000,000 of the $10,000,000 1st mtge. & collateral trust 5s issued by the 
latter woro cancolod, reducing the amount, outstanding to $7,000,000. Tho 
interest due Dec. 1 1914 on the bonds of tho Algoma Central & Hudson 
Bay Ry. Co. was defaulted, and In 1916-17 a plan of reorganization for the 
railways was consummated. See the railway caption and V. 102. n. 885. 
1058; V. 103, p. 2076; V. 105, p. 75.

STOCK.—Shareholders of record Oct. 31 1917 were allowed to subscribe 
at par on or before Nov. 30 for $2,655,795 (or 10%) of new stock Issuablo 
in Jan. 1918, making $29,213,345 stock outstanding. V. 105 p. 1713.

Through Lake Superior Coal Co. and Cannelton Uoal&Coke <Jo., owns 
extensive coal properties In West Va. See V. 96, p. 1493; V. 101, p. 921.

BONDS.—As to 1st mortgage and coll, trust 5s of 1904 (reduced to $7," 
000,000, and further reduced to $5,294,000), see Consolidated Lake Sudo" 
rlor Co.. V. 77 n. 771, 1290: V. 78, p. 1784, 1900: V. 88, p. 1065; V. 90 p? 
1105; V. 92, p. 529, and below. First dividend on Incomes, 5% Oot 1 
1906; 1907 to 1W09. none: 1910, 2W %; 1911.2H % ; 1912 and 1913, 5%; 
1914, 1915 and 1916, none; 1917, 5% . V. 105, p. 824.

Algoma Steel Corporation's $15,000,000 common and $10,000,000 7% 
cumulative preferred stock is all owned by tho I.alto Superior Corporation, 
which guarantees as to prln. and int. tho First & Ref. M . 5s of 1912, 
$30,000,000 authorized. V. 103, p. 2076. Tho Steel Corporation issued 
its purchase money bonds for $5,800,000 to secure L. 8. Corp. 1st 5s. These 
purchaso money bonds rank prior to 1st & Ref. bonds as to certain of tho 
properties; $5,800,000 are reserved to retiro tho Lake Sup. Corp. 1st 5s. 
Callable at 105. Cum. sk. fd. of 1% y ly on bonds out. V. 94, p. 1253, 
1387,1569,1097; V. 95, p. 421, 1747; V. 97, p. 1118: V. 101, p. 920. The 
final $2,432,500 of tho 6% notes of 1914 was paid off March 1 1917. V. 
104, p. 665. Report, V. 105, p. 994.

Tho Algoma Steel Corporation having funded the interest duo on its 
1st mtge. for Oct. 1 1914, April 1 and Oct. 1 1915 and April 1 1916 Into 
6% scrip (since exchanged for bonds), has paid in cash tho subscauent 
coupons! V. 105. P. 994. V. 99, p. 1216, 8i8; V. 98, p. 612 764-V . 99 
p. 1370, 1599; V. 100. p. 1169; V. 103, p. 840. 1 ' /0 ’ ’

For Algoma Central & Hudson Bay Ry. and Algoma Eastern Rv.. see 
RR. Dept, and V. 105, p. 994. Cannelton Coal & Coke, V. 93, p. 804.

Semi-Annual Statement in V. 106, p. 611, showed that Algoma Steel Corp 
had a steel tonnage production during tho six months ending Dec 31 1917 
of 249,774 tons ingots, against 202,487 tons Ingots in 1916. Unfilled orders 
on hand Dec. 31 1917, 437,951 tons.

REPORT.— For year ending June 30 1917, in V. 105, n 907 994 2002- 
tho deficit as bolow being absorbed by total surplus ($10,527 Ju’no'30' 1916)’. 
Earnings Int. ADivs. Other General 1st Mtge. Interest on Bal
L.S.Corp. Sub. Cos. Income. Exp.,Ac. Bond Int. Inc. Bonds Deficit 
1916-17— $330,000 $123,834 $42,391 $267,428 (5)$150 000 85 98?)
1915-16-.- 290,000 45.760 72.985 277.320 14,545
Earnings Net Earns. Bond Int. Sk. Fd., Deprcc'n, Int.Ac.Pd. Balance,
Sub,Cos. Sub. Cos. Sub. Cos. ccc. &c.,Rcs. L.Suv Cor Sur orDrf

1916_____$5,323,005 $1,419,071 $731,521 $2,743,155 P sr $429 257
1915-16.- 3,503,471 1,513,539 873.853 425!595 ............sr 690 484
1914-15-- 1,366,210 1,166,414 196,424 54,210 $342,859 df. 393,697

DIRECTORS.—J. Frater Taylor Chairman; W. H. Cunningham 
(Pres.), Phi la.; James Hawson, Sault Ste. Mario, Ont ; W. C. Franz H er
bert Coppell (V.-Ps.), N. Y.; I red k McOwen, l ’hila.; R. Homo Smith, 
Toronto; J. 8. Dalo, N. Y.; Alex, laylor, Sec. (office, 1428 Traders’ Bank 
Bldg., Toronto); llarvey I. Underhill. Orange, N. J.; Sydney Mason and 
Iloraco C. Coleman, Phlla. Office, Sault Sto. Mario, Ont —(V. 104 p 
1384; V. 105, p. 824, 907, 914, 994, 1313, 1424, 2002; V. 106, p. 611 ) ’ 1

LAKE TORPEDO BOAT CO.—ORGANIZATION.— Incorp. Jan. 13 1914 In Maine and builds submarines under tho Lake patents, with yards 
at Bridgeport. Conn. Capacity 24 boats yearly. V. 101, p. 850.

Stock.—Auth., $1,000.000 7 % cum. 1st prof. (p. & d., full voting powor)- 
par $10; outstanding,$632,920; 2d pref., auth. and outstanding, $1,200-, 
000 7% non-cum., $10 par. Auth. common, $2,800,000, par $10, out. 
standing, $2,195,000.

DIVIDENDS.— 1st prof., 1914 and 1915, 7% ; 1916, Jan. 2, 7%; 2d 
pref., nono to Feb. 14 1918. In Feb. 1916 changed 1st pref. payments from

annually to semi-annually. In June 1916 to June 1917 % semi-annually.
Dec. 1917, nono paid.

DIRECTORS.— Fred B. Whitney, Chairman; Herbert S. Miller, Pres., 
Simon Lake, V.-P.; Frank Miller, Treas.; O. D. Wallace, M. D. Blondell; 
L. B. Miller, U. J. Miller and F. M. Voorhees; C. E. Adams, Sec. & Asst. 
Treas.; It. II. M. Robinson, Mgr. Director, late naval constructor in U. S. 
Navy. Office, Bridgeport.— V. 102, p. 1063, 1166.)

LANSTON MONOTYPE MACHINE CO.— ORGANIZATION.— Incor
porated in Virginia In 1892. Manufactures for sale or rental automatic ma
chines for composing and casting type. Controls Lanston Monotype 
Corporation of London, England, with which It has contract for sales In 
Europe. V. 78, p. 2440; V. 84, p. 994. .  ̂ »Stockholders on Oct. 28 1909 authorized an Increase In the stock from 
$5,000,000 to $6,000,000 and in par value from $20 to $100. V. 90, p. 1105.

DIVS.—  f '06. '07. '08. '0 9 . '10-T3. '14. '15. '16. 1917 to F eb .'18
Per cent________ \ 4 2 0 1H 6 yly 3 0 4 >36 yly (1>3 Q-F)

May 31 1916 to Feb. 28 1918, 1 lA %  quarterly.
REPORT.— For years ending Feb. 28 1917, V. 104, p. 2008.
Year end.—  Fe5.28’ 17. Feft.29'16.1 Fe6.28'17. F<?&.29’ 16.

Not profits........$822,519 S429.994 Dividends _„(6)$360,000 - - - - - 
Depreciation....... 62,777 84,154|Bal., surplus------$399,741 $345,840

Office and factory, 24th and Locust Sts., Phila.— (V. 104, p. 2008; V. 
106, p. 504.)

LEE RUBBER & TIRE CORPORATION.— See page 213.
LEHIGH COAL & NAVIGATION.— Owns canal from Coaiport to Easton 

Pa., 46 miles, and leases Delaware Division Canal, 60 miles. Also owns 
Lehigh & Susquehanna RR., Phllllpsburg, N. J.. to Union Junction, Pa. 
105 miles, with branches, 58 miles, and leases for 999 years Nesquehonlng 
Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total, 206 
miles, of which 115 miles double track; but all these roads are leased for 
999 years from 1871 to Central of N. J. RR., rental being 33 1-3% of gross 
receipts, with a minimum rental of 51,414,400. Delaware Division Canal 
leased for 99 years from 1866. In 1904 majority of capital stock of Lehigh & 
New England RR. was acquired. V. 78, p. 1785; V. 79, p. 2646; V. 97, p, 
668. 1587; V. 100, p. 731.As to decision In Oct. 1915 in anti-trust suit by U. S. Dist. Court (sub
ject to appeal), see V. 101, p. 1473. Rebate suit March 1916 appealed in 
April 1916 before the U. S. Circuit Court. V. 102. p. 1063, 1350. 1440.

In 1917 the company sold its interest in the Lehigh Navigation Electric 
Co., owning a large power plant 10 miles west of Mauch Chunk, Pa., and 
using tho coal dust from the mines, to the Lehigh Power Securities Corpora
tion, for $1,500,000 cash and 61,000 shares of the last-named company’s 
305,000 shares of capital stock (V. 105, p. 498), 50-year contracts being 
made to furnish coal for the plant and to receive the electricity needed to 
operate the mines. See “ Electric Railway Section.”  V. 96, p. 1367; 
V. 100, p. 645, 731.

DIVS.— J '00. '01. '02. '03. '0 4 . ’05-’08. '09. '10.-T6. '17. 1918.
P e r c e n t . . 5 H  6 5 6 7 8 y’ly 9 8 yearly 8 2 , - , - , -

Also 15% In scrip March 1 1910. V. 90. p. 55: V. 92, p. 265.
BONDS.—Gen. mtge. of 1884 covers 7,460 acres coal land, 48 miles canal 

and 161 miles railroad. For mtge. of 1898. see V. 67. p. 125; V. 70. n. 4281 
V. 81. p. 720; V. 84, p. 106. With Central RR. of N. J. guar. $1,062,000 
Lohlgh & Hudson River Ry. gen. 5s, prln. and Int. V. 67. p. 788.

Collateral trust 4Hs dated Nov. 1 1910 (outstanding Dec. 31 1916 
$829,000) wera paid off at 102 >3 and int. on May 1 1917 and replaced by 
Consol. 4 Ks. V. 104, p. 1049. 1149. V. 91. p. 1098. 1388; V. 104. p. 955.

The coll, trust 4Vi% power bonds, dated Dec. 1 1911. are secured by 
deposit of $1,000,000 Lehigh Coal & Nav. Co. consol. 4>3s and $3,000,000 
Loh. Nav. El. Co. ser. A. 1st gold 6s. V. 95, p. 1671: V. 98. p. 685.

Lehigh Navigation Electric Co. $992,000 1st Ser. B bonds are guaranteed 
as to interest payments by Lehigh Coal & Nav. Co., this interest being 
payable at the following annual rates: July 1917 and Jan. 1918, 4% ; 
July 1918 and Jan. 1919, 444%: thereafter, 5% per annum. The mortgage 
has been closed, the Lehigh Coal & Nav. Co. retaining the $3,000,000 series 
A bonds, but giving an option on them till 1921 to Lehigh Power Securities 
Co. V. 105. p.720. V. 99, p. 1677, 1532; V. 101, p. 6)7.

Tho Consol, mtge. 4>3s ($40,000,000 auth. issue) are secured by about 
12.734 acres of anthracite lands In Carbon and Schuylkill counties. Pa., and 
canal and railroad properties, and all except 100 shares of Lehigh & New 
England RR. stock ancl stocks and bonds of other affiliated companies. Of 
tho $18,000,000 Series A, $14,000,000 were sold to retire $10,054,333 prior 
lien bonds and secured gold notes outstanding, and for general purposes, 
and $4,000,000 held in treasury or pledged as collateral for bonds. Of the 
$22,000,000 unissued, sufficient are reserved to retire S7,874,000 prior 
bon Is maturing after July 1 1914 and the balance under restrictions for 
future purposes. Redeemable on any July 1 at 102 >3 and int. by sinking 
fund or 5 cents per ton of pea and larger coal mined and shipped. Callable 
at 102 >3 and int. until July 1 1921; thereafter at 195. In July 1917 $360,
000 had been retired by sinking and other funds and additional $1,675,000 
woro issued, making $15,315,000 out, and $2,325,000 in treasury pledged 
or unpledged. V. 103, p. 324; V. 104, p. 1149, 2456.

ANNUAL REPORT.— For 1917, in “ Chronicle”  of Feb. 23.
Gross 1917. Gross 1916. 

C oal..............................$18,012,760 $14,068,471
Canals 
Railroad rentals received
Investments__________
Miscellaneous_________

161,476
2,270.374

970,763
426,5^1

164,339 
2,270,184 f 

961,142( 
831,169

Net 1917. 
S2.244.520 
loss 63,343

Net 1916. 
$1,110,035 
loss 38,991

3,514,934 3,379,870

$21,841,894 $18,295,304' $5,696,111 $4,450,914
Deduct—General administrative expenses----------- $190,354 $134,880

Taxes, general_______________________________  947,103 336,205
Interest on funded debt______________________  1,186,882 1,181,758
Other interest, &c____________________________  9,372 9,724
Dividends (8% )--------------------  2,124,636 2,124,636
Balanco, surplus______________________________ $1,273,764 $663,712
Pres., S. D. Warriner; V.-Ps., Rollin H. Wilbur, Edwin Ludlow and 

II. F. Baker; Sec. & Treas.. H. H. Pease. Office, 437 Chestnut St., Phila. 
— (V. 105, p. 720, 1713, 1807, 2547; V. 106, p. 504, 605.)

LEHIGH VALLEY COAL SALES CO.—Incorporated In New Jersey 
Jan. 22 1912. Purchases from the Lehigh Valley Coal Co. coal mined, pur
chased or otherwise acquired by the Leh. Val. Coal Co. and affiliated com-
8aides, and ships and markets the same under contract. The lower Federal 

iourt on Dec. 21 1914 dismissed the Govt, suit against the company and the
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MISCELLANEO US COMPANIES 
[For abbreviations, &c , see notes on f  irst page]

Lehigh & Wilkes-Barre Coal—Stock $10,000,000 authorlzed. 
Consol M gold maturing $2,500,000 every 5 years..PcP.c

Liggett & Myers Co— Common stock $21,490,400__________
Preferred stock (a & d) 7% cumulative $22,759,900...........
Gold bonds (not mortgage) $15,507,800 au th ...a .xc*& r»

do do do do 15,059,600 auth___G.xc*&r*
LoosoWiles Biscuit Co— 1st pref (p & d) 7% cum red 120-. 

Second pref (a & d) 7%  cum $2,000,000 conv Into common
Lorlllard (P) Co— Common stock $15,155,600______________

Pref stock (a & d) 7% cum $11,307,600_________________
Gold bonds (not mortgage) $10,933,500 auth___G.xc*&r*

do do do do 10,617,450 auth___G.xc*&r*
Lou.Gas&Elec.Co.—Pref.stock 6% cum $15,000,000 rod 115 

Louisv Gas & Elec of Ky 1st & Ref M gold call at 101 __xc* 
Louisv G&E Co (of Ky)— Louisv. L’tlng Co 1st M  gold.xc* 

Lou G & El or Ky notes $2,000,000 g red text._Ce.Cc* 
Lukens Steel Co— First pref (a & d) stock 7% cum call text. 
McCrory Stores Corp— Common autnorized $5,000,000-.

Pref stock 7% cum authorized $1,250,000_______________
Mackay Companies (The)— Common shares $50,000,000 auth 

Pref (a & d) 4% cum $50,000,000 auth red 106__________

Date
Bonds

1910

1911
1911

1911
1911
1913
1914'

Par
Value

$50 
1,000 

100 
100 

50 &c 
50 &c 

100 
100 
100 
100 

50 &o 
50 &c 

100 
500 &c 

1,000 
100 &c 

100 
100 
100 
100 
100

Amount
Outstanding
$9,210
14.496
21.496 
22,513 
14,665 
15,059
4,915
2,000

15,155
11,307
10,526
10,617
10,907,
9.000, 
3,119, 
1,500,
2 .000, 
5,000, 
1,250,

41,380,
50.000,

,000
.000
400
,400
,850
,600
000
000
600
600
800
450
000
000
000
000
000
000
000
400
000

Rate
%

13 In ’ 17
o  4  gSee text 
7 In 1917 

7 g
7 In°lil7
181nl917 
7 In 1917 

7 g
5 g

See text
6 g
5 g
6 g
7

In 1917 
5% in '17 

4

When
Payable

J & D 
J & D 

Q— M 
Q—J 

A & O 
F & A 

Q—JQ— F 
Q—J Q—J 

A & O 
F & A 

Q— M 
J & J 
A & O 
A & O 
Q—J 15

Q—J 
Q—J Q - J

Last Dividend 
and Maturity

Dec 29 ’ 17 6K  
June 1920-35 
Mar 1918 3% 
Jan 2 1918 1 *A 
Oct 1 1944 
Aug 1 1951 
Jan 1 ’18 1H%  
Feb 1 ’15 1 H 
Jan 2 1918 3% 
Jan 2 1918 1M 
Oct 1 1944 
Aug 1 1951 
Dec 1 ’ 17,1K% 
July 1 1918 
Apr 1 1953 
April 1918 
Jan 15 1918 1H
Jan 1 ’ 18, 1% 
Jan 2 ’ 18 1K 
Jan 2 ’ 18 1%

Places Where Interest and 
Dividends are Payable

Checks mailed 
Liberty Nat Bank. N Y 
Checks from Cent Tr Co 

do do
Guaranty Trust Co, N Y 

do do
Checks mailed 

do
Now York Trust Co, N Y 

do
Guaranty Trust Co, N Y  

do do
Louisville, Ky 
Now York and Chicago 
Fid & Col Tr Co, Louisv 
Cent. Tr. Co.Chicago,111. 
Union Trust Co, N Y
Now York
N Y, Canada and London 

do do

Lehigh Valley R R ., &c., for alleged violation of the anti-trust law and the 
commodities clause of the Inter-State Commerce law. V. 99, p. 1914; V. 
98, p. 916. Stock auth., $10,000,000 (par $50), of which $9,778,435 has 
been issued. 25% stock allotment was issued Jan. 17 1914 and a 30% 
stock allotment on July 14 1917 being paid for out of special dividends 
declared for samo amounts. V. 104, p. 2238; V. 94, p. 123, 282; V. 97, 
p. 1429.

DIVIDENDS (% )— Oct. 1912. ’ 13. ’ 14. '15. ’ 16. 1917. 1918.
Regular....................................% 2K 10 10 10 10 13 Seo text
Extra (see a b o v e )_________% ..................25 . .  . .  30

1917, Jan., 2K  % i April, 2)4; July, 4 & 30% extra; Oct., 4% ; T8 , Jan., 4. 
Pres., Geo. N. Wilson; V.-P. & Gen. Sales Agt., W. R. Evans; Sec. & 

Treas., W. J. Burton.— (V. 104, p. 2557; V. 105, p. 1424.)
LEHIGH & WILKES-BARRE COAL CO.— ORGANIZATION.— Org. In 

Pennsylvania Jan. 1874. Owns In fee and leases property located In 
Carbon, Luzerne and Schuylkill counties, Pa. Stock authorized, $10,
000,000, issued, $9,210,000, of which Contral K R .of N .J.on Doc. 30 1916 
owned$8,489,650. Tonnage mined, 1915-16, 4,482,598 tons; purchased, 90,
776 tons; sold, 4,903,624 tons. The decision of (J. S. Dist. Court in Oct.
1915 ordering Central RR. of N. J. to dispose of its holdings was still 
pending In Jan. 1918 in U .  S. Supreme Court—seo that company. V. 103, 
p. 1215; V. 105, p. 2460. As to Reading anti-trust, seo V. 103, p. 1122.

BONDS.—Of the consol, mtge. serial gold 4s ($20,000,000 auth. Issue). 
$2,500,000 mature overy 5 years beginning June 1 1915; amount of bonds 
outstanding, $14,496,000. Sinking fund, V. 90, p. 1299.

DIVIDENDS.— Dividends of 6K %  have been paid each J. & D. from 
1909 to Dec. 1917, both inclusive.

REPORT.— Year ending June 30 1916, in V. 104, p. 360, showed:
Year— Gross. Net. Interest. Dies. (13%). Bal.,Sur

1915-16........$18,047,980 $3,275,309 $579,840 $1,197,300 $1,498,169
1914-15........  16,755,471 3,283,362 671,507 1,197,300 1,414,555

Pres., Charles F. Huber; Sec. & Treas., G. O. Waterman. Offices, 
Wilkes-Barre, Pa., and 143 Liberty St., N. Y .— (V. 104, p. 360.)

LIGGETT & MYERS CO.—ORGANIZATION.—Incorporated In New 
Jersey Nov. 24 1911 and under order of U. S. Circuit Court dated Nov. 16 
1911 took over under plan of disintegration of American Tobacco Co. (V. 93. 
p. 1122-24). certain of its plug, smoking, cigarette and little cigar factories. 
V. 93, p. 1537: V. 94, p. 282; V. 100. p. 896.

STOCK.—To provide additional working capital, shareholders of record 
Sept. 10 1917 were allowed until Sept. 25 to subscribe and pay for at par 
$7,376,100 7% cumulative pref. stock to tho extent of ono share for each 
fivo shares held, whether common or pref. V. 105, p. 611, 824, 1108. 

DIVIDENDS (% )— (Dec. 1912. 1913 to Mch. 1 1918.
On common.............................................1 3% 12% (3% Q.-M .).

Common, extra----------------------------- 1 ___ 4% extra ann. in Apr.
BONDS.—The rights of the 7s are prior to those of the 5s. No mortgage 

shall be placed on the property without providing for tho bonds as prior 
claims. See V. 94, p. 282.

REPORT.— Year 1917, “ Chronicle”  of Feb. 23. •
Net Bond Pref. Divs. Common Balance,

Profits. Int., &c. (7%) Dividends. Surplus.
1917-------- $9,150,183 $1,786,463 $1,201,634 (16%)$3,439,424 $2,722,662
1916 ----  8,416,814 1,827,759 1.076,866 (16%) 3,439,424 2,072,765
1915 ------ 8,633,449 1,833,173 1,076,866 (16%) 3,439,424 2,283,986

OFFICERS.— Pres., C. C. Dula; V.-P. and Treas., T. T. Anderson,
v .-P ’s, R. D. Lewis, E. B. McDonald, C. W. Toms and H. A. Walker; Seo.-
E. H. Thurston; Asst. Sec., W. S. Tisdel, and E. C. Brenn. Office, 
4241 Folsom Ave., St. Louis; branch, 212 Fifth Avo., N. Y .— (V. 104, p. 
955, 1042, 1049; V. 105, p. 611, 824, 1108; V. 106, p. 504.)

LIMA LOCOMOTIVE WORKS, INC. (VA.).— V. 106, p. 194. 
LOOSE-WILES BISCUIT CO.— ORGANIZATION.— Incorp. In N. Y. 

May 4 1912. Operates large factories In Boston, Chicago, St. Louis, Kan
sas City, Minneapolis, Omaha and Dallas. New Long Island City. N. Y .. 
factory in full operation since about Sept. 1914. V. 96, p. 65, 356; V. 98, 
p. 1069. Also manufactures candy. V, 94, p. 1320.

STOCK.— Com. stoek ($8,000,000) was in a voting trust extending to 
May 8 1917, but extended as to a majority until May 8 1922, with right to 
terminate vestod in 75%. Voting trustees, Jacob L. Looso, William Salo
mon and Joseph S. Looso. V. 104, p. 1903. V. 94, p. 1768.

DIVIDENDS.— On first prof., l% %  quar. July 1912 to Jan. 1 1918. On 
2d pref., Aug. 1912 to Feb. 1915, 1M% quar.; none since to Feb. 1918. 
V. 104. p. 861: V. 100, p. 646, 905.

REPORT.— Report for cal. year 1916, In V. 104, p. 861, showed: 
Calendar Total Net 1st Pref. 2d Pref. Balance,

Year— Income. Earnings. Dividends. Dividends. Sur. or Def.
1916 ................. $1,057,994 752,251 $344,050 ...........  sur.$408,202
1915 .....................  422,371 122,543 344,050 ______  def. 221,507
1914........................  731,177 503,501 350,000 $140,000 sur. 13,501

Pres., J. L. Loose; Treas., J. H. Wiles. Office, Kansas City, M o.— 
(V. 100, p. 905; V. 102, p. 889, 1063; V. 104, p. 768, 861, 1903: V. 105, 
p. 2369; V. 106, p. 504.)

(P.) LORILLARD CO.—ORGANIZATION.—Incorporated In New Jer
sey Nov. 24 1911 and. under order of U. S. Circuit Court dated Nov. 16 
1911, took over, under plan of disintegration of American Tobacco Co. 
V. 93, p. 1122-24), certain of Its plug, smoking, cigarette and little cigar 
factories. V. 93, p. 1537; V. 94. p. 70, 126, 283.

STOCK.—Of the stock, $461,600 Is issuable In exchange for the $403,900 
pref. stock of the former P. Lorlllard Co. at the rate of $114 25 per $100 
share of the old stock. V. 94, p. 70. 126.
DIV. ON COM. STOCK— fl912. 1913. 1914. 1915. 1916. 1917. 1918.
Regular.................................._ . (  5 10 10 10 U K , 12 Jan. 3
Extra.......................... ............... 1—  2K  5 3 5 6 . . .

In April 1917 3% regular and 6% extra was paid. V. 102, p.889.
BONDS.— The rights of the 7s are prior to those of the 5s. No mortgage 

without providing for these bonds as prior claims. Soo V. 94, p. 283.
REPORT.— Roport for tho cal. year 1916 in V. 104, p. 1042, showed: 

Cal. Net Prem. on Bond Pref. Divs. Common Balance,
Year. Income. Bonds. Interest. (7% ). Dividends. Surplus.
1916 .$5,874,077 $20,868 $1,269,252 $791,532 (17)$2,576,452 $1,215,972 
1915- 4,820,913 18,635 1.274,050 791,532 (13) 1,970,228 766!418

OFFICERS.—Pres., T . J. Maloney; Sec. and Treas., W. B. Rhett. 
Office, Jersey City, N. J.— (V. 102, p. 889,1055; V. 103, p. 582, 955,1042; 
V. 106, p. 605.)

LOUISVILLE QAS & ELECTRIC CO.—ORGANIZATION.— Incor. 
porated in Delaware Feb. 17 1913. Operates and controls all of tho gas.

Juno, Sept, and Dec., 1K % .

elcctric-liglit (including suburbs), power and steam-heat properties In the 
city. Owns all excopt $12 1,400 of the $10,324,300 common stock of Louis. 
Gas & El. Co. of Ky. Also owns the entire stock (excopt directors’ quali
fying shares) and bonds of Kentucky Pipe Lino Co., incorporated July 1 
1913, with $2,000,000 stock, which in March 1914 placed in operation pipe 

, lino transmitting natural gas from tho West Va.-Ky. State line to Louis
ville. about 200 miles, capacity 12,000,000 cu. ft. daily. Also controls 
through stock ownership Kentucky Coke Co. Controlled by Standard Gas 
& Elec. Co. in conjunction with Mississippi Val. Gas & Elec. Co. V. 
97, p. 54, 179, 526, 1507; V. 105, p. 1714.

STOCK.—Auth., $8,000,000 common and $15,000,000 6% cum. pref 
(red. at 115); outstanding, common $6,448,900; prof. 810,907,000. Par $100: 
V. 97, p. 526. Div. on pref., 1K%  quar.. Doc. 1913 toandincl. Dec. 1914. 
In 1915, April, July and Oct. 30. 1% each; Dec., IK%;  total, 4 K % . 
leaving total accumulated dividends IK  %• In 1916, Mar. 20. Juno 1. Sept. 
2 and Dec. 5, 1K%  was paid; 1917. Mar., J 
V. 101, p. 2148; V. 100, p. 1441.

BONDS.— First and Ref. M. 5-year 6a of Louis. G. & E. Co. o f  Ky. area 
first lien on all the properties owned (subject only to $3,119,000 Louisville 
Lighting 5s) and also the Pipe Line property through thedoposit with tho 
trustee of $3,000,000 1st M . bonds and $2,000,000 stock of the Pipe Line 
Co. Of the remaining bonds, $3,121,000 are reserved to retire tho Louis
ville Lighting 5s (or which $2,000 in treasury), and $2,879,000 are issuable 
for 75% of the cost of extensions and additions, provided not earnings are 
1H times the annual Interest charge, including the underlying bonds and 
those applied for. Harris Trust & Savings Bank, Chicago, trustee. 
Total auth. issue, $15,000,000. V. 97, p. 54; V. 99, p. 541; V. 102, p. 613.

The 3K-year 6% gold notes ($2,000,000 auth. issue) of Loulsvillo G. & E. 
Co. (of Ky.), dated Oct. 1 1914, are redeemable on 60 days’ notlco at 101 
and Interest to April 11917 and thereafter at 100K. Of tho notes, $1,500.000 
have been sold to retire the floating debt and provide for additions. The 
remainder may be issued only when net earnings after deducting tho annual 
Interest charges on the outstanding 1st & Ror. M . and underlying bonds 
shall be at least three times the annual interest charge on all notes outstand
ing and proposed to be issued. V. 99, p. 1455; V. 100, p. 1441. 1835.

EARNINGS.—For year ended June 30 1917, gross, $2,639,089; not. 
after taxes, $1,426,464; bond, &c., int., $719,552; bal., sur., $706,912.

OFFIC E RS.— Pres., Geo. II. Harries; V.-Pros. and Gen. M gr,, Donald 
M acDonald; Sec. & Treas., T . B. W ilson.— (V. 102, p. 613; V. 105, p. 1714.)

LUKENS STEEL CO.. COATESVILLE, PA.— ORGANIZATION.— 
Incorp. In Penna. in 1917 to acquire all tho capital stock and ultimately, 
tho entire property, &c.. o f Lukens Iron & Steel Co. (established in 1810) 
Tree and clear except for current accounts (V. 92, p. 1314). Specializes 
in marine and locomotive boiler plates. Capacity about 300,000 tons per 
annum, and when extensions are completed, 450,000 tons. Vr. 103, p. 
2433; V. 105, p. 2369. Owns entire capital stock of Allegheny Oro & Iron 
Co., owners of iron mines in Va. and two blast furnaces with 75,000 tons 
annual capacity.

Capitalization— Authorized. Outstanding.
7%  cumulative first pref. stock ($100 par value)...$6,000,000 $2,000,000 
7% cum. convert. 2d pref. stock ($100 par value).. 6,000,000 6,000,000
Common stock ($50 par value)...............................10.600,000 10,500,000

First pref. stock Is red. all or part plus dividend on or before Nov. 1 1917 
at 102; thereafter until Nov. 1 1918 at 103; thereafter to Nov. 1 1919 at 104; 
then to Nov. 1 1920 at 105; then to Nov. 1 1921 at 106: thereafter at 110.

DIVIDENDS.— On 1st and 2d pref. stock, April to Jan. 15 1918, 7% 
p. a. (1 K %  Q.-J-). V. 104. p. 1268. •

A semi-annual sinking fund for both pref. stocks will recoivo 50% of the 
balance of net earnings after all divs. aro set aside, one-half for purchase (or 
call) of first prof, stock and ono-half second pref. stock. See offoring, 
V. 103, p. 2433. On Juno 6 1917 and again in Dec. 1917 retired $2,000,000 
of tho $6,000,000 7% 1st pref. stock. V. 105, p. 2277; V. 104, p. 2015.

Earnings.— In tho ten years from Nov. 1 1905 to Oct. 31 1915 total gross 
profits wore $7,402,399; depreciation charges, $1,624,052, and net profits 
available for dividends $5,778,347.

Net Profits After Depreciation Charges Not Less than the Following.
14 Mos. Cal. Year Cal. Year Cal. Year Cal. Year 10 Mos. Year end.
1909-10. 1911. 1912. 1913. 1914. 1915. Oct. 31 ’ 16.

$1,000,000 $300,000 $650,000 $1,300,000 $150,000 $300,000 $2,974,038
Pres., A. F. Huston, Coatesvillo, Pa.— (V. 106, p. 194, 402.)
McCALL CORPORATION, N. Y.— (V. 102, p. 1161; V. 104, p. 1143.)
McCRORY STORES CORP.—ORGANIZATION.—Incorporated in May 191o in Del., successor of J. G. McCrory Co. Owns and operates a 

chain of 142 5 and 10-cent stores in the Eastorn and Southern States.
STOCK.— Auth. and outstanding, $5,000,000 common and $1,250,000 

7% cumulative preferred stock. Par $100. Surplus of $250,000 must bo 
maintained prior to payments of common divs., none to exceed 4 % until 
surplus is $500,000. Preferred has preference as to divs. and assets at 110 
and provision is made for redemption after Jan. 1 1917 at price not exceed
ing 110 and divs. V. 100, p. 1756. Dividends paid on prof, stock, 1K%  
quar. to and Incl. Oct. 1 1917.

Tho company itself In Feb. 1916 had no bonded debt, but 16 of tho pieces 
of store property occupiod by tho company were in 1915 transferred to 
William J. Fallon, who executed thoreon an issue of $706,000 1st M . 6% 
serial bonds dated June 1 1915 and due yearly on July 1 1917 to 1930, the 
properties being then leased back to tho company for 20 years. V .101,p .135.

REPORT.—For year ending Dec. 31 1916, V. 104, p. 1260:
Sales and Net Profits, Except Interest on Debt Retired by Financing in 1915.

Year—  1916. 1915. 1914. 1913. 1912.
No. of storos------- 137 115 113 105 92
Sales.................... $6,787,117 $5,613,987 $4,929,184 $5,395,059 $4,764,312
Net profits..........  $422,148 $352,196 $304,558 $390,550 $319,236

Pref. divs. (7% ), $87,500; surplus in 1916, $492,786, against $264,696.
Sales—  1917. 1916. Increase.

12 mos. to Doc. 31........................ ..$7,860,194 $6,786,989 $1,073,205
OFFICERS.—Pres., J. G. McCrory; V.-Ps., J. H. McCullough; P. A. 

Prior, Van O. McCrory, W. M . Oloaver; Treas., F. D. Jolly; Soc., O. R 
Langfolder. N. Y . office, 621 B’way. Morrill, Lynch & Co., N. Y .. are 
interested.— (V. 104, p. 1149, 1595, 2347; V. 105, p. 293, 1108, 2003 
2460; V. 106, p. 301, 713.) ’

A1AC ANDREWS & FORBES CO.— (V. 105, p. 2460; V. 106,p. 713.)
MACKAY COMPANIES (THE).— ORGANIZATION.—A voluntary 

association formed under trust deed of Doc. 19 1903 and managed by too 
trustees, elected annually. Present trustees aro: Olaronce H. Mackay,
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Manhattan Shirt Co— Common stock $5,000,000________
Prof stock (a & d) 7% cum red 120__________ ____________

Manufacturers Light & Heat—Stock 525,000,000 (bonds text)
Mortgage due part yearly Oct 1 (red)___________ CbPix

Marlin-Rock well Corp—Common stock 81,136 shares____
Convertible sinking fund notes callable 105 convertible..
Hopkins & Allen obligations_________________________

Massachusetts Gas Companies— Common stock____________
Preferred (a & d) 4% cum 525,000,000....................... OB
Sinking fund gold bonds redeemable at 105____ OB.zo’ &r
Debentures gold red 105.......................................... ......OB.z

Mathieson Alkali— Common stock $6,500,000.....................
Preferred (a & d) stock cum 7% $3,500,000................ ..........

Maxwell Motor Co, Inc—Common stock $13,000,000_____
1st pref (a & d) 7% cum red 105. $14,050,000....................
Second preferred (a & d) 6% non-cumulatlve, $11,000,000.
1st prof dividend certificates, $244,106, call at par____Var

May Department Stores Co— Common stock 515,000,000____
Pref (a & d) 7% cum redeem 125 (text) 58,250,000.............
May Bldg 1st M leasehold serial M gold red text________
x  After deducting $225,000 (called) to be paid Mar. 1 1918.

Date
Bonds

1907
1917

1909
1911

1918

1913

Par
Value

$100
100
50

1.000
None

1.000
100
100

1.000
1,000

50
100
100
100
100
100 
100 

500 &c

Amount
Outstanding

$5,000,000
1.600,000

23.000. 000
1.051.000 

81,136 shres
x l.050.000 

(?)
25.000. 000
25.000. 000

4.854.000 
4,000,000 
5,885,700 
3.169.600

12.778.058 
13,915,142 
10,127,468 
see text

15.000. 000 
7.012,500
1.800.000

Rate
%

4 In 1917
10inl917 

6
See text 

6
See text 
4 In 1917 

4K g 
4K  g
7

See text 
7 in 1917 

7 
6

See text 
7 In 1917 

6 g

When
Payable

Q—Mi 
Q— J 
Q—J 

A & O
M & S None Oct 1917 Mar 1 1919

Q— F 
J & D 
J & J 
J & D
Q-J 15

Q — J

A & O 
Q— M 
Q—J 

M & S

Last Dividend 
and Maturity

Mar 1 ’ 18 1%
Jan 2 ’18 1%%  
Jan 15 1918 2% 
To Oct 1 1920

Places Where Interest and 
Dividends are Payable

Feb 1 '18 l%% 
D ecl ’17 2% 
Jan 1 1929 
Deo 1 1931 
Jan 1 *18, IK  
Jan 1 *18. 1H 
July 2 *17 2K% 
See text
July 2 '171K %  
April 1 1920| 
Mar 1 ’18 1K %  
Jan 2 ’ 18. lj| %  
Mar 2 ’18-’33

Checks mailed 
do

Checks mailed 
Plttsb, Colonial Trust Co 
Bankers Tr Co, N Y  

do do
Old Colony Tr Co, Boston 

do do 
Boston, Mass 
Old Colony Tr Co, Boat

New York 
Checks mailed 
New York
Checks mailed 

do
C l e v e l a n d  a n d  C h i c a g o

W . W. Cook, George G. Ward, Edward C. Platt, George Clapperton, 
M . W. Blackmar (New York), Sir Edmund B. Oslor (Toronto), Sir Vin
cent Meredith (Montreal). Sir Thomas Skinner (London, England), and 
Bight Hon. Lord Shaughnensy. K.O.V.O. (Montreal). Owns entire
f25,000,000 stock of Commercial Cable Co. and the entire capital of the 

’ostal Telegraph, system; also capital stock in other cable, telegraph and 
telephono companies in United States, Canada and Europe. See V. 84, p. 
448; V. 86, p. 407; V. 86, p. 476; V. 89. p. 848. Bights of stock. V.84.p.870 

DIVIDENDS.—  (1905. 1906. 1907-10. 1910-16. 1917. 1918.
On common______ %\ 2 3 4 yearly 5 yearly 5H Jan., lK  qu.

BEPOBT.— Year ending Feb. 1 1918, in “ Chronicle”  of Feb. 23.
Year end. Income from Pref. Divs. Common Op.Exp. Balance,

Feb. 1—  Investments. (4% ). Dividends. Taxes, &c. Surplus.
1917-18.........$4,519,365 $2,000,000 (5M)$2,425,198 $89,059 $5,108
1916-17_____ 4,683,265 2,000,000 (5) 2,069,020 56,800 57,446

(The policy of the Mackay Companies Is to obtain from tho subordinate 
companies only enough money to meet tho dlvs. of the Mackay Company 
shares, all surplus earnings being left In the treasuries of the subordinate 
companies for extensions and the development of the business and tho in
crease of reserves.) OfTice, 112 State St., Boston.— (V. 104, p. 861.) 

MAGNOLIA PETROLEUM CO.— See page 213.
MANHATTAN ELEC. SUPPLY CO., INC.— (V. 105, p. 393, 1714.) 
MANHATTAN SHIRT CO.— ORGANIZATION.— Incorporated In 

New York June 16 1912 as successor of New Jersey company ef same name. 
Manufactures men's shirts, collars, underwear, shirtings, Ac. Application 
to list showing properties owned, rights of stock- Ac.. V. 100, p. 405.

STOCK.— Pref. Is redeemable (also In liquidation) as a whole or in part 
at 120 and accrued dividend. Cumulative yearly sinking fund, $00,000, 
to purchase or call prof, stock. For further rights, see V. 108, p. 405. 
Divs. on prof., \%%  quar. Oct. 1 1912 to Jan. 2 1918, incl. On com. K 
of 1% paid Juno 1 1915 to Juno 1 1916, both incl.; Since to Mar. l  1917, 1% 
quarterly. V. 103, p. 582.

REPORT.— Report for year ending Nov. 30 1917, in V. 106, p . 292, 
showed total net lncomo, $964,126; reservo for lncomo and excess profits 
taxes, $175,000; pref. divs. (7%), $120,750; com. divs. (4% ), $200,000; 
bal., sur., $468,376; pref. stock reserve, $500,000.

Pres., Lewis Levi; Treas., Jacob Samuels; Sec., Louis B. Tim. Office. 
Madison Avo. & 38th St., N. Y.— (V. 104, p. 71; V. 106, p. 292, 605.)

(THE) MANUFACTURERS LIGHT & HEAT CO P1TTSI1URGH
ORGANIZATION.—Incorporated in Pa. on Nov. 28 1899; re-incorporated 
April 21 1903. Leased Dec. 31 1916 332,982 acres of gas and oil lands 
1“  ienna., W. Va.,.Ohlo and Kan., of which 113,444 were operated and 
219.638 unoperated. V. 88, p. 503; V. <30. p. 142$; V. 92. p. 524; V. 91, 
p. 1633, 217. Bates 1916, V. 104, p. 168. In Dec. 1917 proposed to dlŝ  
continue serving gas for industrial purposes. See V. 105, p. 2460.

DIVS. ( ’04. '05. 1906. 07 t o '10. 1911. ’ 12. *13. 14, ’ 15. '10. 1917. 
P ercen t! 6 6 6 None. K 3 6K 7K  8 8 8& 2ex.

In 1918, Jan., 2% quarterly. „
BONDS.—Total bonded debt Dec. 31 1917. $1,048,000, due Oct. 1 

yearly; 1918, $148,000; 1919. $445,000; 1920, $158,000.
REPORT.—Cal. year 1916 (tael, affil. cos.) in V. 104, p. 860. and for 

6 months ended June 30 1917 in V. 105, p. 611, showed:
Cal. Gross Cross Bond. Depre- Dividends Balance.
Year— Earnings. Income. Int.&c. ciation.Ac. Paid. Surplus.
1916._.$7,592,225 $3,123,515 $79,348 $715,149 (8)$1,&10.000 $489,'018
1 9 1 5 ... 6,463,113 2.816,771 93,111 721,675 (8) 1,840,000 161,985
,17 K yr$4,408,702 $1,884,061 $71,908 Not (6)$1,380,000 $432,152
16 K yr 3,940,038 1,702,722 48,197 stated. (4)920,000 734,525

OFFICERS.— Pres., John E. Gill, Franklin. Pa.; Sec. and Asst. Treas., 
H. E. Seibert; Treas., G. W. Ratcllffo, Pittsburgh: V.-P.. L. A. Meyran. 
J. L. Buchanan, Pitts.— (V. 105, p. 611, 2460; V. 106, p. 710.)

TELEGRAPH CO. OF AMERICA.— (V. 105.MARCONI WIRELESS 
P- 70; V. 106, p. 194.)

M A R L I N - R O C K W E L L  C O R P . — O R G A N I Z A T I O N . — I n c o r p o r a t e d  in 
N .  Y .  D e c .  8  1 9 1 5  a s  M a r l i n  A r m s  C o r p .  a n d  p u r c h a s e d  a s s e t s  o f  M a r i t a
hire Arms Co. at Now Haven, Conn. Manufacture of machine guns, &c., 
undor contract with Colt’s Patent Fire Arms Co., was given up In 1917 and 
in Jan. 1918 tho company was specializing on tho new Drowning Rapid 
I'lro guns and an aircraft gun. By spring of 1918 expected to produce 500 
Runs a day as against 200 Colts at maximum. Has largo Govt, orders. 
V. 106, p. 91. In Nov. 1917 purchased the Hopkins & Allen property at 
Norwich Conn., agreeing to take care of obligations to tho Belgian Govt. 
See V. 105, p. 75, §24, 1002, 1108, 1621, 1806.

Early In 1917 arranged to go into roller and ball-bearing and radiator 
business and in this connection (a) changed its name as above, (6) purchased 
the plants o f Standard Roller Bearing Co. of Phila., Rockweil-Drako Corp. 
of Plalnvllle, Conn., and tho Mayo Radiator Co,, Now Haven, Conn.; (c) 
mad0 a!\.lssu0 o f $1,500,000 2-yr. 6% unsecured notes dated Mar. 1 1917. convertible at any time at option or holdor into stock $110 of notes for 
ouu share of stock and callable all or part at 105 with sinking fund o 
$225,000 soml-ann.; (d) Increased auth. capital stock from 60.000 to 81,136 
shares (7,500 shares of now stock issued at once and 13,636 to be reserved 
solely for conversion of above notes. See V. 104. p. 867. 768, 1390, 1595. 
Nov. 7 1917 paid $212,000 of its notes; Mar. 1 1918 will pay $225,000.
. STOCK-— Common, 81,136 shares, no par value. No divs. on common 
to Oct. 15 1917. Voting trust was extended in March 1917 for not exceed
ing ftvo years. V. 105, p. 2098. All of tho $3,500,000 prof, stock was paid off at par and divs. in Dec. 1916 and Jan. 1917. V. 104, p. 76, 260.
,  °AV9,LR9-— r'i Dec. 1917 orders had been received from tho U. S. Govt, 
for 48,000 machine guns of three typos, tho Marlin and the light and heavy 
Browning Capacity of the New Haven and Norwich plants, it was stated, 
would roach 500 guns a day by late spring, besides spare parts. V.105,p.2460. 
„  0U.FI,'CERS.— Pres., A. F. Rockwell; V.-Pros., Edgar Park and LouLs 
'V 9^ ^ a r d ; Sec., Errol Kerr; rreas T. W. Farnam. N. Y . office, 

14 Wall St.— (V. 105, p. 1002, 1424, 1806, 2098, 2460; V. 106, p. 91, 719.)
MARQUETTE & BESSEMER DOCK & NAV. CO.— Seep. 212.
MASSACHUSETTS GAS COMPANIES.— ORGANIZATION.—A voluntary association formed In Oct. 1902, per plan in V. 74, p. 1311. Boston 

Consol. Gas Cos. operate gas generating plants at Evorott. Commercial 
Point, Oalr Pasture, Allston. &c. Gas Is sold and distributed for con- 
Bumptlon in Boston and suburbs. Amount sold in fiscal year 1916-17, 
7,246,880.000 cubic foot. The Massachusetts Gas Companies own

$15,112,600 of the $15,124,600 capital stock of the Consolidated Co 
(no bonds issued); also the $25,000,000 capital stock of the New England 
Fuel & Transp. Co. and $568,925 East Boston Gas Co. (V. 105, p. 1615) 

Citizens’ Gas Light Co. of Quincy, Mass., was acquired in 1906. Sliding- 
scale gas law. see V. 101. p. 1268: V. 82, p. 1270. Boston Consol. Gas Co. 
July 1 1907 reduced price of gas to 80 cents, but on Jan. 1 1918 on account 

increased expenses raised rate to 90 ets. V. 105, p. 2277; V. 84. p. 1555. 
Effective June 30 1917, the New England Fuel & Transportation Co. (o f  

Mass.), whose capital stock is all owned by the Massachusetts Gas Cos. 
took over all the property of the New England Gas & Coke Co., Boston 
row Boat Co. and Federal Coal & Coke Co.; andthecapital stock and all 
tho premerty of New England Coal & Coke Co. (except business of purchas
e s ,^ 1!*  selling of coal): also the 2,000 shares of J. B. B. Coal Co. stock. 
v -n,1051|i>' 2189.2003,(>12;V. 104, p. 2122; V. 99, p. 1455; V. 93. p. 232.The New England Mfg. Co., the munition co., 47K % of whose $250,000 
stock Is owned by Mass. Gas Cos., Just prior to Oct. 1 1916 completed pay- 
tag for its plant out o f profits and from Nov. 1916 to Fob. 1917 paid four 
monthly dividends aggregating 256% (V. 104, p. 1049).

DIVS.— \ 1 9 0 7 t o l 9 1 0 . 1 9 1 3 . '1 4 .  '15. '16 1917. 1918.
°n  c o m m o n 3 yearly 4 yearly. 4K- 5 5 5 See text.

$1,250,000 sot aside for 5% com. divs. Aug. 1916 to May 1917; but in 
June 191.7 $1,750,000. increasing rate for 1917-18 to 7% yearly. V. 104. 
p. 2644. Red Cross, K of 1% July 16 1917.

BONDS.— The *6,000,000 4 Ms of 1909 have a staking fund of *120,000 
per annum for first 5 years and *180,000 thereafter. No mortgage or pledge 
of assets can be made without equallv securing the bonds, V. 88. d 
104, 161. Debentures, see V. 93. p. 1671: V. 94. p. 283. P

EARNINGS.— For 5 months to Nov. 30 (V. 106, p. 195).
„  „  1916-17.-Year-1915-16. 1917— 5 Mos.— 1916.
Controlled companies...$3,418,078 $2,860,381 $2,293,537 $1,373,788 

In Dec. 1917 Boston Confcol. Gas Co. paid dividend of 1K % , against 2% 
in Sept, (and East Boston Gas Co. nil, against 2M% in Sept. 1917). 

REPORT.— For year ending June 30 1917, in V. 105. p. 1615, shows:
June 30 Years. 1916-17. 1915-16.
Total income.$3,784,330 $2,902,922 
Interest, &c.,

charges------ 682,088 520,194

1916-17. 1915-16.
Pf. divs.(4K) .81,125,000(4)$1000000 
Com. div. (7%)1,750.000(5) 1250,000 
Bal., surplus. $352,243 $132,728

OFFICERS.—Chairman, O. Minot Weld; Pres., James L. Richards: 
Treas., E. M . Richards; Sec., A. S. Bull. Office, Minot Bldg.. Boston. 
Old Colony Trust Co., Transfer Agent and Registrar.

TRUSTEES.—Charles F. Adams 2d, Walter O. Baylies, Samuel Carr, 
Robert O. Pruyn. Joseph B. Russell. Frederick E. Snow, Edwin S. Webster. 
James L. Richards, C. Minot Weld, Robert Winsor.— (V. 106, p. 710 )

MATHIESON ALKALI WORKS.— (See page 212).
MAXWELL MOTOR CO., INC.—ORGANIZATION.— Incorp. In Delaware Dec. 31 1912 as successor after foreclosure (plan V. 95. n. 1044 

1336. 1626) of U. S. Motor Co. V. 90, p. 1177, 1404, 1618, 1682; state
ment Sept. 1910, V. 91, p . 868; V .97, p. 1111. Output capacity was ta 
1916 Increased to over 8,000 automobiles per month. V. 95. p. 1335; V. 
96, p. 1559. See application to list, V. 100, p. 52. On Sept. 11917 took 
a 5-year lease of plant of Chalmers Motor Corp. (which see).

In Dec. 1917 was reported to have received from U. S. Govt, an order 
for 3,000 caterpillar trucks. V. 105, p. 2460.

STOCK.— First pref. Is entitled to 7% cumulative divs. from Jan. 1 
1913 and subject to redemption at 105, with annual cash sinking fund begin
ning in 1915 equal to 1% of the first pref., payable out of the net profits 
before paying any dividends on the stock. V. 101, p. 1555, 2148.

Voting trust, with Charles H. Sabin, Harry Bronner and James C. Brady 
as voting trustees, expired Jan. 2 1918. V. 105, p. 2369; V. 100, p. 52.

1916.
7

text
' l K
2K

1917.
7

4 K 
7K

1918.
Jan., 1K %
A p r " i K %  
Jan., none 

do

DIVIDENDS.—  1915.
On first preferred stock, cash___  3K

All accum. in war’ts since retir’d 14K
In 6% 1st pref. div. certificates. ____

On second preferred____________  ____
On common____________________  ____ _

In Aug. 1916 declared payment ta full o f all outstanding dividend war
rants, 14K% on first pref. stock. Over 90% of these warrants were con
verted into first pref. stock; the remainder, $128,720. were naid on Sent 1 
1916. V. 103, p. 497, 582, 669. In 1918. paid in Jan. 1K %  c^ b ; taApril 1K %  In 1st pref. dividend certificates, dated Apr. 1 1918, and due 
Apr. 1^1920, but callable at time at par and int.; interest 6% p. a., payable

The directors in Aug. 1917 decided to pass the dividend on the second 
pref. and common stocks "in order to conserve the company’s cash assets 
and to provide a larger working Inventory of raw materials, and because of 
the present uncertainty of the excess profits tax which has not yet been 
determined by Congress. An official statement then said: The company 
has no outstanding bank loans or indebtedness, except current accounts, 
the cash and sight drafts on hand July 31 1917 amounted to approximately 
$3,700,000. Sales contracts already closed for the coming year are materi
ally in excess of those In force last year, and the year closes with practically 
no finished automobiles on hand. V. 105, p. 720, 1427, 2369.

REPORT.— In full for year ending July 31 1917, inV . 105, p. 1417.1427- 
July 31 Years—  1916-17. 1915-16. 1914-15. 1913-14.

Net, after taxes, &c-------y$5,342,728 $5,531,034 $2,337,950 $1,430,444
Other income.................. - 572,176 395,857 222,090 339,979

Gross Income..............y$5.914,904 $5,926,892 $2,560,040 $1,770,423
Depreciation, &c.............. $407,208 $500,256 $256,726 $264,956
Sinking fund.’.................... 139,151 137,641 130.000  .........
Inventories reduced_____ ________  200,000 200.000
First pref. dividends ..(7%)976,427 ~ -------------------------------
Second pref. dividends. (6%)607,650 
Common dividends.(10%)1,277,800

Balance, surplus-------y$2,506.669 $2,338,982 $1,666,326 $1,505,476
x Includes the accumulated divs. on first pref. stock, $1,748,660, o f which 

$1,619,940 were conveyed into first pref. stock and $128,720 paid in cash, 
y After deducting income tax of 2% but before allowing for profits taxes. 
OFFICERS.— Chairman, Walter E. Flanders, Detroit; Pres., W . Led- 

yard Mitchell; V.-P., Caril Tucker, N. Y.; Treas., W. M. Anthony, Detroit; 
Comp., John Flint; Sec., L. W. Linaweaver. N. Y. headquarters, 1808 
Broadway.— (V. 106, p. 302, 402, 504, 719.)

MAY DEPARTMENT STORES CO.— ORGANIZATION.— Incorporated 
in New York on June 4 1910 and took over the Shoenberg Mercantile Co. of 
St. Louis (operating the “ Famous” ), May Shoe & Clothing Co. of Denver, 
Colo., and May Co. of Cleveland, O. V. 90, p. 1617 On Feb. 25 1911 ac
quired entire stock (*1,000,000 each of common and pref.) of Wm. Barr

x2.750,013 (2 K )306,988
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MISCELLANEOUS COMPANIES 

[For abbreviations, Ac., see notes on first page]
Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Mercantile Stores Corporation (as of Dec. 29 1917)— 
Collat notes. 24 series, lnt prior to mat only If earned-Ba.

Mergenthaler Linotype— Stock authorized $15,000,00U____
Mexican Petroleum Co., Ltd.—Common stock, $48,000,000- 

Pref (a & d) 8% non-cum $12,000,000___________________

1914 y22.409.249 Dec 1 1919 
Dec 31 ’ 17 5 
Jan 10 '18 14* 
Jan 1 1918 2% 
Oct 11921
Jan 1918 24*% 
Feb 15 ’ 18, 30% 
Sept 1914 14S 
Dec 31 T7 14* 
Feb 1 1924 
Sept 1 1930

$100 
100 
100 

$ & £
100

5
100 
100 

500 &c

$12,800,000 124*1917 
40,411,800 See text 
12,000,000 8 
a l .334,195! 6 g
4,995,100 10 
3.735.570 . .

Q— M 
Q—M 
Q—J 

A & O
Q— J 
Q— F

Tribune Building, N Y 
Los Angeles, Cal.
Los Angeles, Cal 
Guaranty Trust Co, N Y
Office, 66 B ’way, N Y

1st Lien and Ref Oonv mtge gold sink fd red 105—Gxc*&r* 
Underlying bonds, see text

Mexican Telegraph Co— Stock authorized $5,000,000______
Miami Copper Co— Capital stock $4,000,000____________  -

1911

M idi State Telep—Common stock________________________ 6 ,000,000
4.000,000
9,715,000

52,000
214,600

Pref 6% cu (a & d) $4,000,000 red any Feb 1 . ________c*
Michigan State Telephone 1st mtge $10,000,000 g._OBxc* 
Detroit River Telephone Co 1st M _____________________

1904
1910

6 In 1917
5 g
6

Q—M30 
F & A 
M & S

Checks mailed 
HarrlsForbes&Co.N Y&B 
Detroit Trust Co, DetroitReal estate mortgage notes______________________________

y Face $33,774,736' less paid to Jan. 2 1918, $10,365,487 
a $79,000 called for payment April 1 1918 at 105.

Dry Goods Co. of St. Louis. V. 92, p. 876; V. 100, p. 2076. In July 1912 
purchased department store business of M . O’Neill & Co. of Akron, O.— 
see below. V. 94, p. 1669; V. 95, p. 484.

Owns stock of May Building Co. (Cleveland) and leases property for 30 
years, rental providing for Interest and principal of $2,000,000 6% serial 
bonds, maturing $60,000 yearly In 1915 and 1916, then $80,000 yearly to 
1922. $90,000 In 1923 and 1924, $100,000 In 1925 to 1927. $120,000 in 1928. 
and 1929, $140,000 In 1930 and 1931 and $200,000 in 1932 and 1933. 
Bonds red. at 103 on any lnt. day beginning Mar. 1 1918.MV. 97, p. 64. 
V. 98. p. 993. Purchase money mortgage Sept. 30 1917, $150,000. Notes 
payable Jan. 31 1917, $1,000,000.

STOCK.— As to stock provisions, see V. 94, p. 1569, 1768: V. 95, p. 484 
Pref. stock Issued, $8,250,000; retired by s. fd. to Jan. 31 T 8 , $1,237,500 
DIVIDENDS on 11911. 1912. 1913. 1914. 1915. 1916. 1917. 1918. 

Common stock ..% \ 1 44* 5 5 2*4 2*4 5 1 4 * .- . -
In 1917, March, June, Sept, and Dec., paid 114%', 1918, Mar., 114%. 
REPORT.— For year ending Jan. 31 1917, In V. 104, p. 1260, showed: 

Years— Net Sales. Tot.Income. Inl.Depr&c. Pref.(7). Com.(2*4)■ Surplus.
1916-17—$30,347,482 $3,445,058 $412,707 $512,531 $412,500 $2,107,320 
1915-16— 23.309,802 2.187,065 456,523 534,187 412,500 783,855

Pres., Morton J. May. N. Y . office, 15 Broad St.— (V. 106, p. 505.)
MERCANTILE STORES CORPORATION, NEW YORK C ITY.— 

ORGANIZATION.— Incorporated at Albany, N. Y .. Dec. 23 1914, in 
accordanc with the plan or Sept. 25 1914 for the reorganization of the dry 
goods house of H. B. Claflin Co. (V. 99, p. 971, 967, 1302, 1454). To 
supervise the 23 retail stores named below,owning their entire share capital 
acquired with the other assets at receiver’s sale Jan. 14 1915 (V 100. p. 32). 
Also acquired (a) the $6,000,000 stock of the new II. B. Claflin Corporation, 
the new wholesale concern (sold in 1917—see below); (6) as “ free assets" 
(1. e., not pledged for any special series of notes), entire capital stock of 
McCreery & Co., Pittsburgh; Wilkes-Barre Dry Goods Co. and Mac 
Cullum & Cloutier Mercantile Co., Anaconda, Mont., all notes of series 
10 having been redeemed in full. The Jones Store Co. of Kansas City 
was In Feb. 1918 one of the free assets.

CAPITAL STOCK—TRUSTEES.—The entire stock (1,000 shares, no 
par) Is held by the following trustees for benefit of holders of new collateral
notes; James S. Alexander, Pres. Nat. Bank of Commerce, N. Y.; Ernest A 
Hamlll. Pres. Corn Exchange Nat Bank. Chicago: John W. T Nichols, 
of Minot, Hooper & Co., N. Y .; Philip Stockton, Pres. Old Colony Trust 
Co.. Boston, and Henry W. Howe, of Lawrence & Co., Boston and N. Y. 
Whenever the collateral notes and other obligations of the Mercantile Stores 
Corporation shall be paid In full, this stock Is to be turned over to the 
old H. B. Claflin Co. (of N. J.). See also V. 99, p. 967, 971.

SALE OF STOCK OF H. B. CLAFLIN CORP.— In 1917 the entire 
capital stock of the II. B. Claflin Corporation was sold to a group of New 
York wholesale merchants for $6,300,000. As one-sixth of the capital 
stock of the H. B. Claflin Corporation was pledged as collateral to Series 
No. 1, one-sixth of the proceeds was applied to series No. 1 notes, and tho 
remainder to all of the outstanding notes of the Mercantile Stores Corp. 
On July 6 1917, accordingly, a payment of 9.9% was made on tho principal 
of notes Series 1 and 5% on the principal of all tho other series. A final 
distribution on this account was made Sept. 10 1917, 21.8% on series 1 and 
a distribution of 11% on the other series.

Tho purchasers In July 1917 organized Claflins, Incorporated, undor tho 
laws of N. Y. State, with $6,000,000 of auth. capital stock, par $100 (no 
bonds), to continue the Claflin wholesale business. Officers: Pres., Harry
P. Booties; Vicc-Pres., Michael J. Donahue; Sec., George F. Cornwell; 
Treas., John C. Wood. V. 105. p. 183.

COLLATERAL NOTES, &C.— Under the H. B. Claflin Co.plan of 1914, 
the holders of substantially all of tho Indebtedness then existing assented to 
adjustment, the debts of the H. B. Claflin Co. and Its endorsements for the 
23 retail companies, as reduced to about $38,700,000, being exchanged for 
16% cash and 85% In the 3-year collateral trust notes below described.

Description of Mercantile Stores Corporation Notes.—Three-year collat
eral trust notes in registered form, dated December 1 1914, to "boar 
lnterost at not exceeding 5% per annum, interest payable, however, 
prior to maturity, only out of Income,”  such notes being Issued In 24 separate 
series (V. 99, p. 972), Series No. 1 for about $8,000,000. delivered to the 
general creditors of the H. B. Claflin Co., and each of the other 23 series 
delivered to the holders of endorsed notes of the 23 companies, Series 2 for 
85% of II. Batterman Co. notes. Series 3 for 85% of J. Bacon & Sons notes, 
and so on. Upon consent In writing of a majority In number and amount 
of tho collateral notes of all of the scries then outstanding, the trusteos 
extended the maturity of all series for two years, to Dec. 1 1919. V. 
105, p. 1895, 2188.
3-Year Collateral Trust Notes Series 1 to 24— Statement as of Dec. 29 1917.

Notes, Paym’t Acc’t Still Due on 
Orig’l Amt. Principal. Outsl'g Notes

1. n .  B. Claflin Co.,N.Y.(see above) $6,713,244 $2,807,274 $3,905,970
2. II. Batterman Co., Bklyn_______  814,950 195,588 619,362
3. J. Bacon & Sons, Louisville_____ 1,985,674 575,845 1,409,829
4. Bedford Co., Brooklyn_________  1,072,078 257,299 814,779
5. Castner-Knott D. G. Co.. Nashv. 564.747 135,539 429,208
6 . M. J. Connell Co., Butte_______ 1,000,942 289,272 711,670
7. Defender Mfg. Co., N. Y . (V.

105. p. 1526).................   1,206,856 860,609 346,247
8 . Fair Store Co., Cincinnati______ 1,541,723 370,013' 1,171,709
9. Hennessy Co., Butte___________  1,612,331 536,100 1,076,231

10. Jones Store Co., Kansas City____ 521,545 ‘
11. Joslin Dry Goods Co., Denver  586,240
12. Kline Bros., Altoona, P a ............ 1,275,6173
13. Lion Dry Goods Co., Toledo____ 1,744,636
14. Lord & Gage, Reading, Pa______ 1,161,313
15. MacDougall & S’w. Co., Seattle. 1,642,510
16. McAlpin Co., Cincinnati_______  843,820
17. Montgomery (Ala.) Fair________  1,095,573
18. People’s Store, Tacoma________  1,647,812
19. Root Dry Goods Co., Terre H’te. 1,168,625
20. Spring D. G. Co., Gr. R apids... 1,053,714
2 1 .  T h o s .  C .  W a t k i n s ,  L t d . ,  H a m . , O n t . 1 , 1 0 7 , 9 7 2
2 2 .  W a t t ,  R e t t o w  &  C . ,  N o r f . ,  V a — _  1 , 0 9 2 , 9 0 7
2 3 .  J .  B .  W h i t e  &  C o . ,  A u g u s t a ,  G a .
2 4 .  W h i t e h o u s e  C o . ,  S p o k a n e .

1 . 4 7 3 . 0 3 1
8 4 6 , 8 7 4

8 6 0 , 6 0 9
3 7 0 , 0 1 3 *
5 3 6 , 1 0 0
5 2 1 , 5 4 5
2 5 9 , 7 0 4
3 5 5 , 8 9 7
5 4 2 , 5 8 1
2 7 8 , 7 1 5
3 9 4 , 2 0 3
2 0 2 , 5 1 7
2 6 2 , 9 3 7
5 5 3 , 6 6 5
2 8 0 , 4 7 0
4 9 2 , 6 1 1
3 4 0 , 1 4 7
2 9 6 , 1 7 7
3 5 3 , 5 2 7
2 0 3 , 2 4 9

3 2 6 , 5 3 6
9 1 9 , 7 2 0

1 , 2 0 2 , 0 5 5
8 8 2 , 5 9 8

1 , 2 4 8 , 3 0 7
6 4 1 , 3 0 3
8 3 2 , 6 3 6

1 , 0 9 4 , 1 4 7
8 8 8 , 1 5 5
5 6 1 , 1 0 3
7 6 7 , 8 2 5
7 9 6 , 7 2 9

1 , 1 1 9 , 5 0 4
6 4 3 , 6 2 5

T o t a l ......................................................................$ 3 3 , 7 7 4 , 7 3 6  $ 1 1 , 3 6 5 , 4 8 7  $ 2 2 , 4 0 9 , 2 4 9

In Nov. 1917 it was expected that the remaining free assets would pay 
at least 5% on all the series. See V. 105, p. 1895.

Security for Notes— Collateral Deposited under Trust Agreement.
(1) Series 1 notes are secured by one-sixth ($1,000,000) of the capital 

stock of the new H. B. Claflin Corporation (sold In 1917—see above).
(2) Each of the remaining 23 series of notes are secured by the entiro capi

tal stock of the particular retail company which executed tho notes ex
changed for the new notes. Thus: Series 2 aro secured by the entire capital 
stock of the II. Batterman Co.. Series 3 by entire cap. stk. of J. Bacon&Sons.

Source of Income Applicable to Interest and Principal of New Notes.
(а) ForSerlesl.— Divs. upon stock of H. B. Claflin Corp (sold in 1917.)
(б) For Ser. 2 to 24.— Dividends upon stock pledged to secure the series.
(c) For Series 1 to 24.— At one common rate for all series, dependent upon 

income, tho earnings on unpledged investments and property and all the 
various equities in real estate and other assets.

(d) For Series 1 to 24.— Dividends upon the capital stock of any or all of 
the 23 retail companies after paymont in full of tho notes for which said 
stock Is pledged. V. 99, p. 540, 676. 897, 967. 971. 1217.

REPORT.— Statement of Oct. 1917 with financial report for each 
store, V. 105, p. 1895.

DIRECTORS nominated by the trustees: James S. Alexander, nenry D. 
Cooper, Gates W. McGarrah, Gerrlsh H. Milllken and Albert II. Wlggin, 
all of N. Y. City; Murray Carleton of St. Louis: and Alexander Now of 
N. Y . City, Pres. N. Y. office, 220 5th Ave.— (V. 105, p. 1807. 1895.)

MERGENTHALF.R LINOTYPE CO.—Owns plant at Brooklyn, N. Y . 
and controls British Linotype & Machinery, Ltd., and Mergenthaler 
Setzmaschinon Fabrik. V. 88, p. 509, 567. 948, 689. Decisions, V. 100. 
p. 58, 234; V. 104, p. 1149. Bills payable (Oct. 1 1917), $450,000.

DIVIDENDS —  j ’95. ’96. ’97. ’98-’00. '01. '02-’ 13. T4. ’ 15. TO. 1917. 
P ercen t...................1104* 16 164* 20 y'ly 134* 15 y ’ly 144* 10 124* 124*

In Dec. 1916 and 1917, 24*% regular and 24*% extra was paid.
REPORT.— For year ended Sept. 30 1917, In V. 105, p. 2182, showed:
Sept. 30 Years— 1916-17. 1915-16. 1914-15. 1913-14.

Net profits...............$1,883,159 $1,898,200 $1,467,015 $2,547,849
Divs. (abt.) —(124*%)l ,600,000 (10)1,279,990 (13)1,663,997 (15)1,919,940 
— (V. 104, p. 1149: V. 105, p. 2098, 2182; V. 106, p. 713.)

METROPOLITAN EDISON CO.—See “ Eloctric Ry. Section.”
MEXICAN PETROLEUM CO., LTD.. OF DEL.—ORGANIZATION. 

&c.— Incorp. In Del. Feb. 16 1907. Holds 99% of outstanding stock of Mox- 
Ico Potroleum Co. (of Calif.) and entire stock of Iluasteca Potroloum Co., 
Tamlahua Petroleum Co. and Tuxpam Petroleum Co. Thus owns or controls
600,000 acres, 75% owned in tee and the remainder under leases with an 
aggregate rental of less than $20,000 yearly. V. 91, p. 1450: V. 94, p. 355. 
Petroleum Transport Co.. V. 96, p. 206: V. 97. p. 526. 668. V. 100. p.1514-

In Juno 1916 the Pan American Petroleum & Transport Co. (which soo) 
acquired control, owning in Feb. 1918 $9,035,000 prof, and $17,500,000 
common, leaving in other hands less than $3,000,000 preferred and only 
a little more than $22,000,000 common. V. 102, p. 715; V. 105. p. 2277.

DIVIDENDS.—On common, 1%. 1910 and 1911; 1912, 3%>; 1913, 4% ; 
thon none till Oct. 15 1917, 14*%. Jan. 1918, 14*%. Dividends on 
prof, stock were resumed April 1 1916, 2% being paid. July, 2%; Oct. 2% . 
1917, Jan., Apr., July and Oct., 2%; 1918, Jan., 2% .

BONDS.—The 10-year convertible First Lieu and Ref. 6s aro limited to 
$12,000,000. Outstanding Jan. 15 1918, $250,000 series A. $430,195 
(£94,500 sterliug) series B and $654,000 series C. The bonds of each 
series are convertible at option of holder into common stock between Oct. 1 
1913 and Apr. 1 1921, and up to 30 days prior to date of redemption. If 
called, “ A" and "O " being convertible $ for $ and "B " on basis or $1,000 
common stock per £200 sterling plus $30 cash. The bonds unissued aro 
reserved to retire tho Iluasteca Petroleum 20-year Coast Pipe Line 6s duo 
July 1 1929 and joint 20-year Iluasteca Petroleum and Mexican Petroleum, 
Ltd., of Del. 6s. due Apr. 1 1928 (of which only $675,500 and $269,400. 
respectively, are In the hands of the public, the remainder boing held by tho 
consolidated cos.), and the balance for not over five-sixths of the cost o f 
acquisitions and capital expenditures. Each series has a sinking fund.

Total 6s of 1911 redeemed and canceled, $4,611,805 to Fob. 1 1918. 
V. 105, p. 2277: V. 99. p. 1134; V. 94, p. 355; V. 96, p. 206.

REPORT.— Report for cal. year 1916, at length In V. 104, p. 2113.
1916. 1915. 1916. 1915.

Oil sales.........$7,154,830 $4,437,518 Bondlutereot. $238,739 $280,139
Net Income.. 7,391,799 3,168,240 Bal., surplus.$6.193.060 $2,888,101 
Pref. divs—(8%)960.000 ...........Total surplus$17.308.868$ll,200.808

OFFICERS.— Pres.. E. L. Doheny: V .-Ps.,C . E. Harwood, II. G. Wyllo. 
Norman Bridge (& Treas.): J. M . Danzlger, J. S. Wood; Sec., O. D. Ben
nett. Office, Los Angeles, Cal.— (V. 105, p. 1313, 1903, 2003, 2277; 
V. 106, p. 713.)

MEXICAN TELEGRAPH.— Company organized In 1878 under laws of 
N. Y . State. Has 2 cables from Galveston, Tex., to Vera Cruz, Mex., total 
length, 1,397 miles; land line, Vera Cruz to Mexico City, 267 miles. Also 
direct cable from Galveston. Tex., to Coatzacoalcas. Mex., 825 miles, 
duplicating the Mex. Tel. and Cent, fe So. Amor. Co.'s Gulf cable system. 
Owns part (738 miles) of new cable completed Aug. 1907 between New York 
and Colon, Isthmus of Panama, remainder being owned by Cent, tc Sou. 
Amor. Tel. Co. V. 84. p. 1117. Also owns 738 miles northern end new 
duplicate New York-Cofou cable laid July 1915. Owns 9.531 sharos of 
Cent. & So. Amer. Telegraph Co., which see. Rate reduction in 1917. 
V. 105. p. 2003; V. 106, p. 91.

DIVIDENDS.— In 1882 to 1886, Inch, 8% yearly; from 1887 to Jan.
1917, both Inch, at rate of 10% per annum (2 ‘■4% Q.-J.); also June I 1906. 
50%, and June 1 1909, 25% in stock. In Feb. 1917 a stock dividend of 
39% was declared from accumulated earnings, payable April 1 to stock
holders of record Feb. 5. Increasing the outstanding stock to $5,000,000. 
V. 106, p. 91. April 16 1917, 24*%; July 10. 24*%; Oct. 16, 24*%; Jan.
1918, 24*%. Seo full statement, V. 104, p. 568, 1049; V. 83, p 1104, 
1384; V. 88, p. 1134.

EARNINGS.— For calendar years (1917 estimated):
Gross. Net. Mex. Govt. Dividends. Bal., Sur.

1917 (est.)—$1,456,900 Sl.230,900 $44,000 (10%)$464.367 $722,533
1916............. 1,412,836 1,027,200 29,500 (10%) 358,940 038,760
1915   1,161,081 836,358 47,000 (10%) 358,940 430,418

Total surplus Dec. 31 1917. $5,102,005.
J. A. Scrymser, Pres., 66 Broadway, N. Y.— (V. 104, p. 2231, 2238, 2645; 

V. 105. p. 2003. 2460; V. 106, p. 91, 505, 605.)
MIAMI COPPER CO.—ORGANIZ’N .— Incorp. Nov. 29 1907 In Dola. 

Property totals 1,222 acres near Globe, Arlz. Decision,V. 105, p. 1109,1214.
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MISCELL A NEO US CO M P A  NIES  

[For abbreviations, &c., see notes on f  irst page]
Middle West Utilities Co— Common stock $20,000,000-.

Proferred stock 6% $20,000,000_______________________
Collateral bonds gold red text____________________ ICxc*
Collateral gold notes Ser A see text call 100______xxIC.c*

do do Ser 11 do do_____________________
Bonds of susbidlary companies__________________________

Midvale Steel & Ord Co—Stock $150,000,000 (V 102 p 71;>) 
Collateral Trust conv s fd bonds, call, at 105 (text) Gc*&r* 

Bonds of Subsidiaries in March 1917— .
Union Coal & Coke 30-yr s fd bds call 105____________ UP
Pitts & Westm Coal Co $2,500,000 20-yr (closed mtge).GP
Pitts-Wcstmore Coal .$0,000,000 1st mtge bonds. ----- SP
Manufacturers Water Co $4,000,000 1st M s fd bonds..GP
Johnstown Water Co $1,500,000 1st mtge s fd bonds______
Beaver SS Co 1st M duo Juno 1 1918 to ’20 $13,000; 1921

to 1927 $28,000, call 102......................................O P .c
Boavor Steamship Serial bonds duo $15,000 ann______[)D
Johnstown SS Co $1,300,000 bonds due $130,000 p a . . .O P
Mahoning SS Co $150,000 1st M due $15,000 p a _________

Milwaukee (las-Liglit—First mtge g $10,000,000 red 110 X e 
Minneapolis Gen Elec— See Northern States Powor Co 
Mississippi Valley (las & El Co—Coll tr bonds red 102 text .z 
Mitchell Motors Co Inc—Stock 125,000 shares no par value
Moline Plow Co— Common stock $21,000,000 auth_____

1st pref stock (a & d) 7% cum $7,500,000 red text______
2d pref stock 6% non-cum $1.500.000_________________

11 ate 
Ilonas

1915
1917
1917

1910
1910
1905
1907
1909
1909
1910
1910
1910
1902
1912

Par
Value

$100 
100 

100 &c
100 &c 
100 &c

50
600 &c

1.000
500 &o 
None 

100 
100 
100

Amount
Outstanding Last Dividend 

and Maturity

Feb i 1018 3% 
Mar 1 1936

Mar 1 1929 
June 1918-28

Places Where Interest and 
Dividends are Payable

New York and Chicago
do do
do do

. .  Dec ’ 18-Dec '27

May 1 1922 
Aug 24 17 $150 
Oct 15 T6 2% 
Mar 1 '18 1J* % 
Dec 1 T7 1>^%

New York

Emerson McMilltn & Go
Chicago (CC) & N Y (G) 
Checks mailed 
Checks mailed

do do
do do

REPORT.— For fiscal year ending Dec. 31 1916 showed (V. 104, p.2231) 
1916. _ 1915. 1914

32.879.447 
$4,389,026 

1.231.538 
(30)1.120.376 

1916.

1915.
41.907.754 
$7,262,884 
3.408.661 

(60)1.681.004 
1917.

Copper sold (lbs.)________________ 53,433,863
Total sales.............   .$13,072,440
Balance for dividends___________  7.759,784
Dividends.................   (115%)4,295.900

12 Months to Dec. 31 (V. 106. p. 611)—  ___ _
Copper production (lbs.)-----------------------------------------43,028,262 52,406 044

Dividends— 1912. 1913. 1914. 1915. 1916. 1917. 1918
P .c. (seeV.105,p.2099) 30 40 30 50 115 170 3 0 .— , —  —

Also In Aug. 1917 5% optionally applicable to lied Cross and Army and 
Navy branch of Y. M. C. A. V. 104, p. 2557.

Pres., Adolph Lewisolin, N . Y .— (V. 105, p. 1109, 1214, 1424, 1807 
2099, 2277; V. 106, p. 92, 402, 505, 611.)

A1ICHIGAN STATE TELEPHONE CO.— ORGANIZATION.— Incor 
porated in Michigan in 1904 (V. 75. p. 33, 1034). In Dec. 1917 Am. Telco 
& Toleg. Co. owned $1,828,400 pref. and $5,994,700 com. stock. V 91 
p. 218; V. 95, p. 484, 622; V. 96, p. 949; V. 97, p. 179, 369. ' 91

DIVIDENDS.—  ’08. ’09. ’ 10. ’ l l .  '12. '13. '14.
Common stock------------------------- 4 3 3)4 3)4 6 6 4)4NonosInco

BONDS.—See V. 86, p. 921, 1103; V. 88, p. 380, 1005; V. 92, p 600 
REPORT.— Report for year ending Dec. 31 1917 showed: Gross earn

ings, $7,991,343; net 8b43,702; other income, $182,418; hit., rents & c  
$959,662; bal., sur., $133,542; pref. divs. (6% ), $240,000, paid out of surp 

OFFICERS.— Pres., B. E. Sunny; V.-P’s., Dudley E Waters Al„n*„ 
Burt (also Treas.) and Horace F. Hill; Sec.. W. I. Mizner: Gen. And B q 
Garvey. Office, Detroit.— (V. 105, p. 495, 824; V. 106, p. 601 ) “  U' S’

by
MIDDLE WEST UTILITIES CO.—A holding company Incorporated the lusull Interests of Chicago In Delaware May 1912. m-orporatca

Indiana Power Co., V. 100, p..2006; V. 93, p. 168; Chickasha (Okla ) Gas 
& Elec. Co.. V. 101, p • 532;"Electric Transmission Co. or Va., V 102 o 
254, 440; Tennosseo Public Service Co.; Southern Wisconsin Electric CoP 
V. 104, p. 1050; Kentucky Lt. &  Power C0>; Sterl ng Dixon & Eastern K &  
By,; McHenry County Lt. & Pow . Co.; Central Fnd. Ltg Co.; Frankhn 
Water, Lt. & Pow. Co.; New Albany Water Works; Citizens’ Gas I t Co 
and Michigan Gas & Elec. Co.. V. 104, p. 1956. Acts as operator for 
Great Lakes Power Co. and International rranslc Co., Sault ate Mario 
V. 102, p. 1814. In Aug. 1917 acquired Southern III. Ry, & PoVer Co' (V. 105, p. 716. 914.) * «  lower c o .

STOCK.—Shareholders voted Juno 20 1917 to increase the authorized 
preferred and common stocks from $12,000,000 each to $20,000 000 each 
The now stock will bo issued from time to time as required. V 10 I n 
1805, 2549. 2553. Dividends on pref. Sept. 1912 to Mar. 1918 1 Li % 
Q.-M. In Jan. 1917 declared an Initial cash dividend of 2% on the com
mon stock, payable in ouarterly Installments of 3̂  of 1 % , be^innlnff April 2 
and a stock dlvldeml 0(!f.^gV)yaya^ e  ̂y0 senB*annually in April ami Oct.'

BONDS. &c’.—The 3-year 6% notes dated June 1 1913 were aI1 . . . 
off at or before maturity June 1 19161. leaving the $7,622,200 bonds below mentioned, the only fundod obligations.

The 10-year 6% collateral gold bonds of 1915 have (a) their Issue limited 
to 75% of the company s capital stock at any time outstanding; (b) are so 
curod by bonds which are a mortgage on the property of subsidiary compa
nies, the earnings of each of which at time of pledge are required to be at 
least 1 )4 times the annual Int. charge on all mortgage debt of such co.- (c) 
are redeemable at 102)4 op *n.t> Bates to Apr. 1 1922 & at 101 )4 thereafter

The subsidiary companies in most cases have bonds in thoTiandsof the 
nubile, the aggregate amount not being stated, but known to exceed 
39,100,000 In Jan. 19lo.

NOTES.—The note Issue of 1917 is restricted to 40% of the amount of 
pref. stock at any time outstanding arid is to be secured by pledge of mtge 
bonds, collateral trust notes and debentures of public service 3 2 "  iVf.TJ 
to an amount equal to 120% of all the notes outstanding, the mtge bonds 
so pledged to equal at least the amount of the notes and further secured by 
a second lino on all collateral covered by tho bonds of 1915. °A 11 series are 
equally secured, but each will mature threo years after tho date tliereof Series A & II aril for $1,000,000 each. See V. 105. p. 499 1313 cnorcor-

On Apr. 30 1917 there were also outstanding $980,250 collateral loans 
and $541,653 deferred payments on purchase contracts. V. 104, p.2549.

REPORT.— For year ending April 30 1917, In V. 104, p. 25-19
(Showing sub. co. chgcs., &c.— 6n6. Com/tanies------- --Middle West Co.-----

paid outsldo holders)— 1916-16. 1916-17 toi't-ifi
Gross earnings____________ $9,020,216 $8,091,149 $1.824 069 $1 642 686
Not, after expenses, &c------- ’a™ ’791 1.5661812 l|451 982Int. on coll, notos, bonds, &c. 1,485,756 1,339,412 540.227 450 697
Discount on securities...-- M OA nAn ’
Preferred dividends..........-
Common stock dividends..

Surplus . . .

36.557
294.829 24.642

206.093 / 645*862 
1142,130

599,062

................ $1,479,674 $1,315,968 $238,593 $402,224
DIRECTORS.— Samuel Insull (Pres.) Martin J. Insull and John F. 

Gilchrist (VIce-Prests.). Frank J. Baker, Edward J. Doyle (Sec.), Louis A. 
Ferguson, Wm. A. Fox. John H. Gulick, I .  Sargent, L. K. Myers C A 
Munroo, F. S. Peabody, Edward IP . Russell, Marshall E. Samps’oll and 
Frederick Sargent. R. W. Waite, Treas.— (V. 105. p. 1313; V. 106. p. 607.)

MIDVALE STEEL & ORDNANCE CO.— Incorporated in Delaware 
on Oct. 5 1915 (V. 101 ,[>• 1192. 1276) withi $100.000P000ofauthcapita l 
all of one class (par $50). and took over 99% of the $9,750,000 capital 
stock of tho Midvale Steel Co. (V. 101, p. 1095), the entire share capital 
or Remington Arms Co. (a newconcern leasing Baldwin plant at Eddystono 
Pa.), and Worth Bros. Co., all of tho properties of Coatosvlllo Rolling Mills 
(operated by the Worth Bros. Co.), and all of the cap. stock of the Buena 
Vista Iron Co., owning extensive Iron ore properties In Cuba. In Feb 1916 
had steel capacity of 2.840.000 gross tons per annum. See V 105 n 604 
Ulf o contracts, V. 103, p. 2082. See V. 101. p, 1977; V. 102 i 256 715; 
V. 104, p. 1142; V. 105, p. 1109. 1214. Plants, see V. 104. p f ll42 ; VC 105.’

P; In Nov. 1917 title was taken to the properties of the Midvale
r Worth Bros. & Co. and the Wilmington Steel Co. MunitionsIn 191,, V. 105, p. 914.

On Nov. 1 1916 took over the Union Coal & Coke Co., with mines at 
Marianna, Pa., covering about 5,200 acres of coking coal and In Jan. 1917. the.,^BJolnlng 15,000 acres owned by the Pitts.-Westmore. Coal Co. V. 104. 
P- 76, l 142; V. 105. p. 604. Buena Vista Iron Co., Cuba, V. 105. p. 604. 
, In „19i .6 the company acquired (see V. 102, p. 613) at $81 a share (par $501 97% of the $45,000,000 stock of Cambria Steel Co. (which see). 
1 o'Inanco this purchase; (1) there was authorized an issue of $50,000,000 
or Midvale 20-year 5% collateral trust sinking fund gold bonds, convertible 
‘nto stock at any time at price of $100 for a $50 share (of these bonds $45.
736,000 were Issued and sold); and (2) there was underwritten and offered 
to shareholders at $60 a snare 525.000.000 of stock, making $100,000,000 
1 ,?ut“.tandini?. V. 102, p. 715. The N. Y. Stock Exchango In Mar.1917 listed the 5100,000.000 stock. V. 104. p. 1268.

DIVIDENDS.—Feb. 1 1917 to Feb. 1918 IncL, 12% p. a. (3%Q.-F.) 
BONDS.—The bonds of 1916. $50,000,000 auth., are convertible at 

option of holder Into capital stock of the Midvale S. & O. Co. at the rate of 
10 shares of stock (par value $50) for each $1,000 of bonds. If called for 
redemption, bonds are convertible until within 30 days of redemption date. 
A cumulative sinking fund of $500,000 per annum to acquire bonds at not 
exceeding 105% is to begin May 1 1917. Redeemable In part at any time 
at 105% and int. for the sinking fund, or as a whole, after March 1 1920 on 
any interest date. V. 102. p. 715, 804, 1064: V. 105, p. 604. These 
bonds are secured by pledge of 545.534.000 or more of the capital stock o f 
Cambria Steel Co. acquired. On Dec. 31 1917 $708,000 of the bonds were 
In tho treasury and $3,381,000 were unissued; in Jun< 1917 $545,000 were 
retired by sinking fund. V. 104, p. 1403, 2015, 2557. Manufacturers’ 
water bonds are red. on any int. day at 101 and int. out of the sinking fund 
($150,000 yearly, beginning 1912), and also at 102)4 in blocks of $500,000 or
VV<90 Vp H o f ' 13‘ V ‘ 90, P' 770; V‘ 96, P’ 1090, Form of 8uaranty,

REPORT, 
p. 950, 1142
3 Months 

Ending—
Mar. 31 1917.
June 30 1917.
Sept. 30 1917.
Dec. 31 1917

— Advance data 1917, V. 106. p. 611. For 1916. V. 104,
Net Federal -Int.onIids.,&c.~ Deprec'n Balance 

Earnings. Tax Res. Sub.Cos. M.S.diO. Reserve. for Divs.
S S S 3 S S

6.1§9,027 242,756 571,700 1,800.864 7.055,391
1«.966,135 8.132,591 245.999 570.522 1.758,233 8,258,790

7.817.96^ 238,610 567.075 1,382.148 8.039,285
.18.393.605 5,220,688 250,011 567,075 1,473,794 10882,037

Tota 1917-71.264,560 27360,270 977.376 2276372 6.415.039 34235,503
m2ta o i 916 - ’8?1 ’i   ̂‘  * 7, - - - r J 269.396 1816736 3,560,277 32214.724Quarterly dividend paid Feb. 1 1917 called for $3,000,000, or 

$12,000,000 for the year; balance, surplus, for year, 1917 $22,235,503.
Directors.— William E. Corey, Albert H. Wiggln, Samuel F. Pryor, Am

brose Monell, Frank A. Vanderlip, Alva O. Dinkey, Samuel M. Vauclaiu 
Percy A. Rockefeller, Charles H. Sabin, Marcellus Hartley Dodge, J. o !  
Nealo, E. PL Slick, W. B. Dickson and Frederick W. Allen. Chairman 
W. E. Corey; Pres., A. C. Dinkey: V.-Ps., Edwin E. Slick, John C. Neale 
and Wm. B. Dickson; Sec., Robert Brewster; V.-P. & Treas D B Gehlev 
— (V, 105. p. 502, 604, 914, 1903; V. 106, p. 402.) '

MIDWEST REFINING CO., DENVER, COLO.— (V. 105. p. 76 502 
720, 824, 1002, 1527, 2003; V. 106, p. 605.)

MILWAUKEE OAS LIOHT CO.—See page 212.
MINNEAPOLIS (MINN.) GAS LIGHT CO.— V. 102. p. 441.
MISSISSIPPI RIVER POWER CO.— V, 104. p. 1149.
MISSISSIPPI VALLEY QAS & ELECTRIC CO— ORGANIZATION — 

Incorp. In Maine May 23 1912 to acquire the securities and assist in the de
velopment of electric, gas, railway and water-power properties. Controls 
in conjunction with Standard Gas & Elec. Co., the Louisville Gas & Elec" 
Co. Controlled by Standard Gas & Elec. Co., through stock ownership’ 
which guarantees prin. & int. of tho $5,000,000 present Issue of 10-year 5%’ 
coll, trust bonds, secured by pledge of $4,500,000 prof, and $2,500,000 com
mon stock of tho Louisville Gas & Elec. Co. (outstanding issues, $10,907 000 
and $6,448,900, respectively). V. 94. p. 1252, 1510. • ,uuu

BONDS.—Of the 10-year 5% coll, trust bonds ($10,000,000 auth. Issue) 
the remaining $5,000,000 can only be Issued for 80% of tho cost of additional collateral.— (V. 94. p. 1630: V. 95. p. 300 )

MITCHELL MOTORS C O „ INC.—ORGANIZATION.— Incorporated In N. Y. July 15 1916 to acquire- (a) tho business of the Mltchefi-Lewis 
Motor Co., founded in 1903, and building tho Mitchell automobile; (b) the 
Bant of the Mitchell Wagon Co. Output or Mitchell cars: 82 In 1904, 6 186 
n 1915; year ending Oct. 31 1917, about 12.000 cars. V. 105. p. 1002.

CAPITALIZATION.— Consists of 125.000 shares of capital stock having 
no par value. The financing at organization was handled by Ladenburir 
Thalmann & Co. and A. G. Becker & Co. V. 103. p. 243.

Dividend No. 1 quarterly $1 50 was declared Oct. 20, pay. Nov. 24 1916 
1917, Feb.. May and Aug. 24. $1 50. In Nov. 1917 the dividend was de
ferred owing to a "large order from the Government for motor trucks ”  
a new line. V. 105. p. 2188, 2460. ’

REPORT.—In V. 104. p. 660, showed not earnings for 5 mos. ended 
Oct. 31 1916, $549,119: dividend ($1 50 p.s. paid Nov. 24). $187 500- 
bal., sur., $361,619. For the year ended Oct. 31 1917 on an output of

Pres., D. O. Durland.— (V. 105, p. 1002, 2099, 2188, 2460.)
MOBILE ELECTRIC CO.—See Standard Gas & Electric Co.
MOLINE PLOW CO.—ORGANIZATION.— Incorporated In Illinois 

In 1870: business established in 1865; large manufacturers of agricultural 
Implements. See plants In V. 96. p. 290; V. 98. p. 69. No bonded debt. 
Bills payable July 31 1917. $6,680,000. “

STOCK.—Common stock auth.,$21.000.000; outstanding. $10,000,000. 
The first pref. stock (Issued In Jan. 1913) Is subject to call as a whole on 60 
days notice at 115 (on dissolution at 110) and accumulated divs First 
pref. stock Is entitled to a majority of board In case of 6 mos.' default on 
anv qtiar. dlv. thereon, or of failure for one year to have net quick assets 
1.4 times the amount of 1st pref. No mortgage thereafter without consent 
of 76% of the first pref., and no first pref. beyond $7,500,000 without
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MISCELLANEOUS COMPANIES 
[For abbreviations, Ac., see notes on First page]

Montana Power Co—Common stock $75,000•°0yauth—  - - 
Pref (a A d) stock 7% red 120 after 3 years 525.000,000- 
Butte E lec*  P 1st M g s t due parti y ’ly June 1 Usm^c*
Montana Power Transmission S750 000 g gu call 105------x
Madison River Power 1st M 55,000,000 g gu call 105.-_ .x  
Great Falls Pow Co 1st M $15,000,000 call 107X  -Ba.xc* 
First & Ref M $75,000,000 g red 105 beg July.T8 s f .a .v c ’ r* 

Montgomery Ward & Co—Common stock, no par value.. 
Pref stock 7% cum $10,000,000 Ffdtext- - - - -j.-,;. • M W Warehouse Assn. K O .p r  stk 0% cum (a&d) s f redllO 

Montreal Light. Heat & Power—Stock 522.000,000 . . . - 
m First A coll trust mtge $7,500,000 g red 105 since 1912..o 

Lachlne mtge $4,000,000 gold s f red 105 after 10 years o 
Prov L, H & P 1st M g gu p & 1 8 f red 105 (V . 105, P-394) 
Cedars Rap Mfg A Pow Co 1st M $15,000,000 g s f ca ll..c  

Montreal Light, Heat & Power Consolidated— Stock------

Motor Products Corp— Stock class A no vote.........................
1st M s'er g due*$l(fb',000's-ann’ begl’n Jan 1918 calf 161-xc*

Date
Bonds

1901
1903
1905
1911
1913

1902
1903 
1906 
1913

1909

1917

Par
Value

$100
100

-  1,000 
500 Ac 

1,000 
1,000 

100 Ac

Amount
Outstanding

100 
1,000 

100 
1,000 
1,000 
$1A £ 

500 Ac 
100

1.000 
None 
None 

500 Ac

See text 
$9,671,800

4.037.000
6 3 4 .0 0 0

2.151.000
4.549.000

17.040.000 
300.000 shs.

See text
750.000 

18,778,266
7.013.000
3.139.000
1.416.000

11.467.000 
63,717,200
10.900.000
75.000 shs. 
5.000 shs.
$900,000

Rate
%

See text 
7 in 1917

5 k
5 K 5 g
fig5 g

$5 In '17
7 In 1917

6
8 in 1917

4/4 g
5 g
fig
64 g

J & 'New
6 x

When
Payable

Q— J
j Q a

J
D

F & A
F A A
M A N
J & J

Q—J
Q— F 

J & J
A & O
M A S  
J & J

Q— F
,T & J

Q—J
J—J

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Jan 2 1918 IX  
Jan 2 ’ 18 I X % 
To June 1 1951 
Aug 1 1933 
Feb 1 1935 
May 1 1940 
July 1 1943 
Feb 1917 $5 
Jan 1 *18 15 
Feb 1 T 8 1/4 
Feb 15 *18 2 
jan 1 1932 
Apr 11933 
Sept 1 1946 
Jan 1 1953 
Feb 15 '18, 1 %

Checks mailed 
do do

U S Mtge A Tr Co, N Y 
do do
do do

Bankers Tr Co, N Y 
Guaranty Trust Co, N Y

[%

July 1 1939 
Oct 1 1917 $1 
Oct 1 1917 $1 
JuIyl918to 1922

Checks mailed
Checks mailed 
/Company’s off, Roy.Bkl 
\of Oanada'or N Y AgoyJ 
N Y, Montreal A London 
New York 
Montreal
First Nat Bk, NYrAChlo 
Empire Trust Co, N Y
First & Old Det Nat Bk

consent of 50 % or first pref. Otherwise the first prof. stock has novotln  g 
power. V .96, p.290. Dlv. on 1st pref.. IX  % quar.. June 1913 to :Nov.)1918 
fnol On 2d pref., 1/4% quar., June 1913 to Sept. 1914, then none till 
Sent. 1916, when 6% was declared; Dec. 1916, 1H % ’> 1917. March, June, 
Sent and Dec 114%. The common stock dividends also suspended in 
19?4, were rSim ed (Sit. 15 1916, when 2% was paid. Oct. 1917 none 
on common. Y. 105, p. 2003.

REPORT.— For year ending July 31 1917 in V. 105, p. 1995. 
mSnl Net 1st Pref. 2d Pref. Common Balance,

a * *  »™f|§
1915-16—  1.034,552 625,000 - .............................................  5°9’ „

DIRECTORS.— G. A. Stephens. F. G. Allen. O. R - Stephens G. H. 
Huntoon. L. O. Blanding, J. L. Irving. G. E. Huntoon, R. W . L#a, O. H. 
Selffert. G. A. Stephens Is Pres.; F. G. Allen, Gen. Mgr. & V• "Pr03•
O. R. Stephens, Sec.; II. S. Lord . T r e a s L  . O. Blanding, Asst. Sec.— 
(V. 103, P- 1305, 1415, 1590; V. 105, p. 1995; V. 106, p 605.)

MONTANA POWER C O .— ORGANIZATION.— Incorporated in New 
JerseyDec. 12 1912 as a consolidation, por plan V. 95. p. 1334. Supplies 
to large mines, various cities, A c., and has contracts to furnish el®ctrlcpower 
for operation of 430 miles of main line of Chic. Mil. & St. Paul Ry. between 
Harlowton, M ont., and Avery. Ida., now in operation. V . l M .  p. lMO.

Total completed capacity of all plantscontroncdlnJunolOn (Including 
two units each of 10,000 k. w. completed in May 1917). was 179,500 k. w.,
yXZA'ydraulic— Montana. Grt.Falls. Thompson. Steam. Total.
Completed.....................  43,500 100.000, 30,000 6.000 179,500
B uilding.............  40.000 (to be completed in Dec.) ----------- 4 ? ’922
^"scwmofflchdYta temen 17 vV"96, p. ld l7 : V. 987 p. 455. 159':' v 7 100. p. 976.

STOCK.— Of the $49,407,600 Issued common stock, $22,500,000 was 
to be entitled to dlvs. from time to time only, ns follows; On Jime 2 1916 in
stallment No. 1, 25,000 shares, and thoroaftor 30.0001 sharesion eachi Junei 2 
In the years 1917 to 1921. inclusive, making a tota1 of.175,000^ a re s . The 
remaining 50,000 shares to become dividend-bearing, 25.000 sharM on 
May 1 1917. six months after delivery of power under the contract between 
the Thompson Falls Power Co. and the Chicago Milw. & St. Paul Ry. Co. 
and 25,000 shares one year thereafter. See V. 90,_p. 1017, V. 98, p. 456, 
V. 95, p. 1011, 1687. In Juno 1917 N. Y. Stock Exch. agreed to lis t an 
additional $5,500,000 com. stock when and as Issued, making the total 
amount listed $35,133,300. See (with voting trustee) V.,104. p. 2456.

Dividends paid on pref. in full to Jan. 1918. On common, April 1913 
to Oct. 1915, A  % quar.; Jan. and April 1916, X  %; July div. was fccreased 
to 1%; Oct. 1916. 1%; 1917. Jan. and April. 1%; .July. I K %. and 25 cents 
extra to aid Red Cross contributions. Oct., 1 X %.  1918. Jan., 1 X%-  

BONDS.—The First and Ref. 5s ($75,000,000 auth. Issue) are w  
a first lien on about 69% in capacity or the present developed power 
plants, 65% of the present transmission lines and 84% of the undweloped 
water powers, and upon completion of tho now power plants now undor 
construction will bo a first lion on a much larger percentagei of total power 
plants and transmission lines. Of the authorized bonds (o) $11,246,000 
reserved to retire, par for par, all outstanding underlying bonds, W  not 
exceeding $675,000 issuable for the actual cost after Oct. 1 1913 or certain 
(lams, hydro-electric plants and transmission linos under construction or 
about to oe constructed; and (c) remainder Issuable only wben not; oarnings 
are I X  times the entire bond int. chargos, including Int. on the bonds sought 
to be Issued, and then only for 80% of the cash cost and fair value of addi
tions, extensions or impts. Cum. sinking funds begins in 1918. V. 98. 
p. 455, 240, 159; V. 100, p. 640. 816, 984, 1514; V. £03, p. 1985. 
v Butte Elec. & Power Co. 1st 5s mature $25,000 yearly to 1930, Inch. 
$320,000 In 1931. less bonds acquired in 1916 and after through slnklng 
fund; balance In 1951. V. 80, p. 713; V.  73, p. 139, V. 82, p. 1441, .
88. p. 1623. Madison River guaranteed brads, see V. 81, p. 015, 1015, 
V. 84 n. f ill; V. 87. p. 1482; V. 90. p. 113. Transmission 6s, V. 81. p. 615.
V. 09,^p. 1251. Of the Great Falls 5s of 1911, $4,549,000 are In hand* of 
public, $151,000 are in sinking fund and $5,782,000 aro P l ^ A ^ ^ dSL?}5$ & Rof. Mtgo. of Montana, as will be any further issues of the $16,000,000 
authorized. Seo V. 101, p. 1631; V. 94, p. 985, 914.

EARNINGS.— For 9 months ending Sept. 30 1917 (incl. sub. cos.): 
Periods Gross Op. Ezp. Net Int. A  Balance,

Covered__ Earnings. A Taxes. Earnings. BondDis Surplus.
9 mos. to Sept.30 T7_$5140,163 $1389,759 *3750,405 *1032,301 *2718.103 
9m os.toSept.30T 6 . 4411,721 1053,927 3357,795 981,169 2376,630

REPORT.— For cal. year 1910, In V. 104, p. 1040, 1487 , 8how®?1:
Cal. Gross Net, after Interest, Pref.Dlvs. Common
Year. Earnings. Taxes. Depr., Ac. (7% ). Dividends. Surplus.
1910___ 0.244.905 4.753.282 1.069.735 677,028 (3W) 1.067.364 1.339,157
1915___ 4,359,408 3,167.504 1,489,102 677.026 (2 /*) 604,283 397,033

DIRECTORS.— Pres., John D . Ryan; Vice-Presidents, Frank M . Kerr, 
Frederick Strauss and Alfred Jaretski, N . Y .: W. 3. llra,yton,,^R?*5!a{£ • 
N . J.; George F. Canfield, Charles M . Clark, O. A. Coffin, William E, 
Corey, Marcus Daly. S. Z. Mitchell, Charles H. Sabin, A lb ^ U N W lggln. 
Frederic W. Alien, Henry Seligman. H. P. Whitney, all o f New York,
W . K. Whigham, London; J. G. Schmidlapp. Cincinnati; N . Penroa,
tra'is'sec." A Treas.,*42 IPway,*?!. Y — (V? 104. p?2466,2645; V. 106, p.601)

? s a b, ?  w w m  » °v .yi o ^ p .  i &  •
Leasee until Oct. 31 1925 building at Kansas City, M o., from Montgom

ery Ward Warehouse Associates (or which entire common s t o c k  is owned), 
the rental being $48,000 yearly plus $76,000 to retire the $750,000 0% cum . 
pref. stock, redeemable at 110 and dividend. V. 98, p. 240.

Notes payable Dec. 311917, $4,985,000; total p. A 1. surplus $10,095,655. 
PREFERRED STOCK.— As to pref. stock provisions, see V . 96, p. 557
In 1918, to strenthen tho cash position and finance tho regular business, 

the holders of tho $5,000,000 outstanding pref. stock were permitted to 
subscribe at par till Feb. 15 for $3,000,00CI additional Pr/ erred. subscrip
tions payable in full at once, or 20% Feb, 15, 40% Mar. 15 and 40% 
April 15. V. 100. p. 505. 719. ,

DIVIDENDS.— On pref., 1.18% Apr. 11913. covering 2 mos. and 1 day- 
July 1913 to Jan. 1918. IX  % quar. Dividend No. 1. *3 per share, was 
paid on common stock out of earnings of year 1914̂  and dividend NO. 4

REPORT.— Report for year ending Dec. 31 1917, in V. 106, P -495.
Cal. Sales P Net after ExcessProf. Pf-Dtvs. Common

Year Made. Deprec’n. Ac..Tax. (7% ). Dividends. -  Surplus.
1917..$73,512,645 $5,419,688 $1,289,594 *350,000 See below $3,780,094
1 9 16 - 62.044,336 4,550,791 ...........  *50,000 ($^1,575.()00 2 625,791
1915— 49,308,587 2,472,658 —- ..... 350,000 (3/4)1,050,000 1072,658

OFFICERS.— Pres., Robt. J. Thome: Vice-Pres., J. C. M add I son, 
Treas., J. I. Zook; Sec.. R. W. Webb: Asst. S<m . .J .P .  Brownlee. Office. 
618 W. Chicago Ave., Chicago.— (V. 106, p. 495, 505, 719.)

MONTRFAI I IQHT. HEAT & POWER CO.— ORGAN.— Controls the 
gas!^electric light and power business of iMontreal1 and suburbs* also two 
hydraullo stations for generation of electricity. In operation In the fall or 
1903, to have a capacity of 28,000 h. p., viz., one hydraulic plant, Lachlne, 
Que., and one at Chambly, Quo. Controls output for Jsland of Montreal 
of Shawlnlgan Water Power Co., also the output of the Proylnolal Light, 
Heat & Power Co., which has built a 15.000 h-Pjn(h^ ,7 ^ ° ^ trl?.),opUnt on the Soulango Canal. V. 83, p. 216; V. 88, p. 380, V. 103, P> 238.

In 1916 Civic Investment & Industrial Co. (see Montreal Light, H ea t*  
Power Consolidated below), formed for the purpose with $7o,000,000 
of authorized capital stock {n $100 sharra, offered 3 of these_ shares for 
each $100 of the $18,709,400 cap. stock of Montreal Lt.. Ht. Sc Pow. Co. 
shares, and par for par for the $8,900,000 stock of the Cedars Rapids Co. 
The now co. has issued $61,119.100 of its stock and lo:vses the two proper
ties for 98 years, guaranteeing all fixed chargos, &c., and 8% p.a. on all stock 
of Montreal Co. and 3% on all Cedars Rapids stk. not exchanged on Aug. 1 
1916. See V . 102, p. 2169.

DIVS— 1 ’07. ’08* ’09. TO. T l .  T2. T3. T4. T5. T 6. T7. 1918-_
Per cent- /  5 6 6 7 8 9 10 10 10 10 8 2, , ,

SECURITIES.— Royal Trust Co.. Montreal, Is trustee of both mtges.
Of tho 4Hs of 1902. $487,000 are reserved to retire an equal ansount of 

underlying bonds and $712,000 in the treasury. Ot the ^achinondlvis«on 
bonds $425,000 are reserved to retire an enual amount of underlying boads 
and $51,000 are In the treasury. List o f underlying bonds and descrip
tion of mortgages. V. 74, p. 580; V. 75. p. 238, V..70. P-92-i- r. L-?o051’421, 000 Provincial L.. H. A P. 5s are guaranteed, p. A I. V. 88, p. J80.Cedars Rapids Mfg. A Powor Co. 1st 5s ($ ^ ,000,000 auth.) are redeem
able, all or part, on or before Jan. 1 1917 at par » “ d lnt; , on or before Jan. 1 
1922 at 105, thereafter at 110, and Int. V. 103. p. 323, V. 102, p. 1813.

REPO RT— Report for year end. Apr. 30 1910 was In V. 102, p. 2075.
Year— Gross. Net. ---------- " ( .(* « /)•  nmi..Sur

1915-10— $6,877,168 $3,345,309 
1914-15—  0,617.105 3.085,907
1915T6*— $7,877,365 $4,066,089

interest ~~ Dividends. ’ Bal.,3ur 
$487,181 (10%)$1.870,940 $987,248 
489.104 (10%) 1.827.500 709.243

UIUU UU LU1H111UU ouuvik UUV yja
$3 60 In Feb. 1916 out of earnings of 1915. 
1916 earnings. V. 102, p. 613, 890.

No. 3, $5 in Feb. 1917 out of

_____ ____ $911,511 Not deducted $3,154,578
OFFICERS.— Pres., Sir Herbert 9. Holt; V ,-P „ J. 9 . Norris; Soc.-Treas.. 

O. S. Bagg; Asst. Sec.-Treas., G. R. Whatley.— (V. 103, p. 1596.)
MONTREAL LIGHT. HEAT & POWER CONSOLIDATED.— Incor

p o r a t e d  in Canada in 1916 as Civic Investment & Industrial Co., name 
Doing changed as above in 1918. Stock listed In Montreal to Feb. 1917. 
$63,469,100. In Feb. 1917 owned 98% of tho stock of both the Montreal 
Lt., Ht. A Power Co. (which see above) and the Cedars Rapids Mfg. Co., 
and operates their properties under leases running for 98 years from Aug. 1 
1916, assuming all their fixed charges and payingdlyldends at fixed rates 
on their capital stock. Dividends Nov. 15 1916 to Fob. 15 1918, 4% 
p. a. (Q.-F. 1 %). Combined earnings of controlled cos. for cal. year 1917. 
Gross income, $9,714,820; net. after taxes, depreciation, Ac., $4,323,774, 
surplus, $3,340,452. ______
—R W 6 R f ^ ^ 9 ^ m b s r Jto'*AOTlT30^1917’ ( v r i 0 4 r p r  2339)*8how^: 
Gross. $6,783,840; not, $3,917,524; depreciation, Ac., $1,441,514, pref. 
divs., $1,903,395; surplus, $582,615. „  — . a „ aPresT, Sir Herbert 5. Holt; V.-Pros.. J. S. Norris; Sec. & Treas., O. S. 
Bagg; Asst. Sec. & Treas., G. R. Whatley, Montreal.— (V. lOo, p» 2186, 
V. 106. p. 299, 302.)

MORRIS & CO. (PACKERS).— ORGANIZATION.— Tnoorp. Iu Maine 
Oct. 16 1903. Owns packing houses, refineries. Ac., at Ohicago, at Union 
Stock Yards; East St. Louis, at Nat. Stock Yards; Kansas Olty, Kan., St. 
Joseph, M o., Oklahoma City, Okla., and South £maha. Neb., embracing 
114 acres of land. Dally killing capacity, cattle. 8.000: sheep, 9.000, hog,.
25.000. V. 95, p. 647; V. 91. p. 1510.

STOCK.—Auth. and issued. *3.000.000; par. *100. Divs. paid for 
v> moa ending Oct. 1 1910. 14X% : fiscal years ending Nov. 1 1911 and 
1912.“ %; m 3 .  12%; 1914. 15%; 1915. 25%; 1916. 33 1-3%: 1917. 5%

BONDS— Auth. issue of $25,000,000. secured by mortgages to the First 
Trust A Savings Bank and Emile K. Bolsot of Chicago and the Mercantile 
Trust Co. of St. Louis, as trustees: $10,900.000are outstanding; $1^00,000 
bonds have been purchased for the sinking fund and canceled; the remainder, 
$12,500,000. can be certified only for additional fixed Msets, suoh as wal 
estate, buildings, machinery, fixtures and apparatus, at 75% ° fa otual oost 
Annual sinking fund, beginning July 1 1910. an amount of oash or canceled 
bonds at par not leea than 1 0 % (or $200,000) of the amount of bond, 
delivered, not Including any canceled. V. 91. p. 1510; V. 89. p. 48, 107.)

R E P O R T .-F oryearrad ln gN ov. 3 1917 (V. 106,

Total income 11.169,077 6,672.323 Oth.int.,taz.,Ac.3,877,100 1,054,386 
Int on b on d s ::. 496,500 505,500 Dividends — (5)150,000(331000000
Admin, expensesl.394,406 1,280,224 . . .  „  —r,Pension fund--- 100,000 200,000 Dal., surplus-5.151,071 2,632,213

OFFICERS AND DIRECTORS.—Nelson Morris (Chairman) , Edward 
Morris Jr. (Pres.), O. M . Macfarlano (Vj-P. A Treas.), L. H. Heymann 
(V -P. A Asst. Sec.) H. A. Timmins (Sec. A Asst.Treas.) ,Chas. K. bavla, 
Ira N. Morris and M . W. Borders.— (V. 104, p. 254; V. 106, p. 598, 011.)

MOTOR PRODUCTS CORPORATION.— ^ORGANIZATION.— In
corporated In n ; Y . June 3 1910 (V. 104. p. 1695) as a consolidation of 
Detroit and Ann Arbor cos. engaged In manufacturing miscellaneous prod
ucts from steel, brass and coppqr. and automobile radiators, motor car tops, 
windshields, fenders, holds, mufflers, exhaust pipes, cowlp, hubs and hub 
capsTmotor manifolds. Ac. In 1916 purchased the Detroit plant 
of the Lozier Motor Co. and concentrated operations therein, tho Ann 
Arbor plant of Superior Mfg. being the only other plant retained; also plant 
i t  Walkerville. Ont., V. 103, p. 941. In Dec. 1917 purchased a wind
shield business, V. 106, p. 92.
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MISCELLANEOUS COM PANIES  
[For abbreviations, Ac., see notes on first page]

Dale
Bonds

M o u n t a i n  S t a t e s  T c l e p  &  T e le s :  C o — S t o c k  $ 5 0 ,0 0 0 ,0 0 0  a u t b .
N a s h  M o t o r s  C o — C o m  s t o c k  a u t h  5 0 , 0 0 0  s h a r e s  n o  p a r  v a l .  _____

P r e f  (a  &  d )  s t o c k  7 %  n o n - c u m  a u t h  $ 2 0 ,0 0 0 ,0 0 0  s  f  c a l l a b l e  _____
N a t i o n a l  A c m e  C o — S t o c k  $ 2 5 . 0 0 0 . 0 0 0 ...................................................
N a t i o n a l  B i s c u i t — C o m m o n  s t o c k  $ 3 0 , 0 0 0 , 0 0 0 ................................. ...

P r e f e r r e d  (a s  t o  d i v i d e n d s )  7 %  o u m  $ 2 5 , 0 0 0 , 0 0 0 ____________
N a t i o n a l  C a r b o n  C o ,  I n c — C o m  s t o c k  1 ,0 0 0 ,0 0 0  s h s ,  n o  p a r

P r e f  ( a & d )  s t o c k  8 %  c u m  $ 5 , 6 0 0 , 0 0 0 c a l l  1 4 0 .................................
N a t i o n a l  C o n d u i t  &  C a b l e  —  S t o c k  2 5 0 , 0 0 0  s h a r e s -------------

F i r s t  M  1 0 - y r  s  f g  b o n d s  r e d  $ 5 , 0 0 0 , 0 0 0 .......... .............. ..............B a  1 9 1 7
N a t i o n a l  E n a m e l i n g *  S t a m p i n g — C o m m o n  s t o c k  $ 2 0 ,0 0 0 ,0 0 0

P r e f e r r e d  s t o c k  ( a & d )  7 %  c u m u l a t i v e ,  $ 1 0 , 0 0 0 , 0 0 0 _____
R e f u n d  1 s t  M  r e a l  e s t a t e  s i n k  f u n d  g  r e d  t e x t _____ C e . x c & r *  1 9 0 9

N a t i o n a l  F i r e p r o o f i n g — C o m m o n  s t o c k  $ 4 , 5 0 0 , 0 0 0 _____________
P r e f e r r e d  s t o c k  7 %  n o n - c u m u l a t l v e  $ 8 , 0 0 0 . 0 0 0 _____________  ______
1 s t  M  a n d  C o l l T r g  d u e  $ 1 2 5 ,0 0 0  y r l y  r e d l 0 2 K - - U P i . x c *  1 9 1 2

N a t i o n a l  F u e l  Q a s  C o — S t o c k  $ 3 2 , 0 0 0 , 0 0 0 .......................................
National L e a d  C o — S t o c k  c o m m o n  $ 2 5 ,0 0 0 ,0 0 0  a u t h o r i z e d . .

P r e f  (a l s o  a s  t o  a s s e t s )  7 %  c u m  $ 2 5 , 0 0 0 , 0 0 0 r e d  s i n c e  1 9 1 0 . .  
N a t i o n a l  S u g a r  R e f i n i n g  C o  o f  N J — S t o c k  $ 1 0 , 0 0 0 , 0 0 0 .  
N a t i o n a l  T r a n s i t  C o — S t o o k  $ 6 , 3 6 2 , 5 0 0 .....................................................

Par
Value

$100
None

100
50

100
100

None
■jj. 10°None 
500 &c 

100 
100 

1.000 &c 
50 
50

1,000

" 1 6 6  
100 
100 

12.50

Amount
Outstanding

Rate
%

$34,168,600 7 In 1917
50.000 shs.................
5,000,000 7

25.000. 000 ........
29.236.000 7 In 1917 
24,804,500 7 in 1917

419,250 sh s................
5.600.000 8250,000shrs________

$5,000,000 6 g
15,591,800 4 in 1917 
8,546,600 7 In 1917
2.473.000 5 g
4,461,300 See text
7.900.500 See text
1.838.000 5 g

18.504,900 ...............
20,655,400 5 in 1917 
24,367,600 7 In 1917
10.000. 000 6 in 1917

6.362.500 See text

When
Payable

Q — J 15

" Q — F  '  
Q— M  

Q— J 15 
Q— F

Q—F "

Q— J 
A  &  O  
M & N  1 5  

Q— M  
J  & D  

Q — F  
Q — J  

M & S 
Q — J  
Q — M

S 3See text

Last Dividend 
and Maturity

Jan 15 ’18 1K 
Feb 1 1918 $6 
Feb 1 1918 1 K 
Mar 1 ’ 18, IK  
Apr 151918 IK  
Feb 28 ’ 18 1 K 
Feb 1 T 8 $1 
Feb 1 1918 2% 
Oct 1 1917 $1 
Apr 1 1927 
Nov 15 '17 2% 
Dec 31 ’ 17 1 K 
Junol 1929 
Aug 25 ’03 1 K 
Jan 15 '15 1 % 
Sept 1 ’ 18-’32 
J a n l5 ’ 18 2K %  Dec 31 1917 1% 
Mar 15 ’ 18 1 K 
Jan 2 1918.IK 
Dec 15 ’ 17 4%

Places Where Interest and 
Dividends are Payable

New York a n d  D e n v e r

Checks mailed 
First National Bank, N Y 

do do
Checks from 26Broa d ,N Y 

do do
Office. 41 Park Row, NY 
Bankers Trust Co, N Y  
Guaranty Tr Co, N Y 

do do
Central Trust Co. N Y 
Checks mailed 

do

111 Broadway, New York 
do do

Checks mailed 
Checks mailed

Stock authorized, 100,000 shares with no par value, divided Into 5,000 
class “ B,”  having full voting power, and 95,000 class “ A ”  without voting 
power. If the company falls to earn $5 per share per annum for two suc
cessive years, both classes of stock will have full voting power. Issued in 
June 1916 65,000 shares class “ A”  and 5.000 class “ B .”  A syndicate 
underwrote 50,000 shares of class ’ ’A ."  (V. 102, p. 2171.)

BONDS.—The $1,000,000 First M. bonds, dated Jan. 1 1917, aro a first 
lion on the properties in Michigan, formerly belonging to Lozier Motor Co. 
They aro callablo in numerical order. V. 104, p. 1268, 1595.

Dividends, No. 1, April 3 1917, $1 per share on both classes; July and 
Oct. 1 1917, $1 per sharo on both classes. Action on Jan. 1918 dividend 
was deferred. V. 105, p. 2460.

-6  M os. end. June 30------ Years end. Feb. 28—
1917. 1916. 1917. 1916.

Salos.........................................$5,033,617 $3,096,924 $6,460,213 $4,433,204
Not earnings_______________ Not stated 869,909 438,2$0
w. Pres., W. C. Rands.— (V. 105, p. 393, 2460; V. 106, p. 92.)

MOUNT VERNON WOODBERRY COTTON AIILLS— (V. 105. 
p. 2369.)

MOUNTAIN STATES TELEPHONE & TELEORAPH CO.— O R 
GANIZATION.—Operates over approximately 780.000 square miles, lncl. 
Colorado, Utah, Idano, Montana, Wyoming, Now Mexico, Arziona and a 
part of Texas. Subscribers Dec. 31 1916, 284,161. V. 98, p. 1997. 
Amor. Telep. & Toleg. Co. owned $21,821,300 of the stock out Sept. 30
1917. V. 93, p. 1195. V. 96. p. 793; V. 98. p. 916. 1997. First dividend, 
covoring 2 1-3 mos., 1.36% (7% yearly rate), paid Oct. 15 1911; 1912 to 
Jan. 1918, 7% yearly (Q.-J.)

REPORT.— For calendar year 1916 (In V. 104, p. 2232) showed:
1 9 1 6 .  " 1 9 1 5 .

$  $  
G r o s s  e a r n i n g s . . 8 ,8 9 9 . 5 8 4  7 ,8 4 9 , 6 7 5  
N e t , a f t . t a x .  , & c . 2 ,3 7 5 , 9 5 6  2 ,3 1 6 , 1 7 6

1916. 1915.
Dividends (7 %) -2,368,956 2,316,176 
Balance, surplus 7,000 None

Pres.. E. B. Fiold; V.-P. & Troas.. E. B. Field Jr.; Sec., J. E. Macdonald, 
Office, Denver, Col.— (V. 101, p. 210, 804, 884; V. 106, p. 601.)

NASH MOTORS C O — ORGANIZATION.— Incorporated in Maryland 
July 31 1916 and took over the property and business of the Thomas B . 
Jeffery Co. of Kenosha, WIs., manufacturers of motor cars and trucks. 
Refinanced by Loe, Hlgglnson & Co., Charles W. Nash, recently head of 
General Motors Co., bocoming President. Son full statement in V. 103, p.497. Capital stock, see table above; no bonds. The (non-voting) prof, 
stock is callable up to Nov. 1 1920 at 105 and divs. and thereafter at 110 
and dlvs.; 2% sinking fund will begin In 1920.

Dividend No. 1 on prof., 1K%> Nov. 1 1916; 1917, Fob., May, Aug. 
and Nov., 1K % ; 1918, Feb., 1K % - Initial dividend of $6 on common 
stock paid Feb. 1918. V. 106. p. 195.

REPORT.— For period Aug. 16 1916 to Dec. 1 1917. V. 106, p. 598: Net 
profits, $2,027,784; pref. divs. (cash), $437,500; surplus, $1,590,283.

Pres., Charles Vv. Nash, Kenosha; Chairman, James J. Storrow, Boston. 
— (V. 103, p. 498, 1511; V. 106. p. 195, 598 )

NATIONAL ACME CO.— ORGANIZATION.— Incorn In Ohio (about 
Doc. 1 1916) to take over the assets, &c., of the National Acme Mfg. Co., 
of Cleveland (lncorp. in Ohio Sept. 20 1901) manufacturers of automatic 
scrow machines and milled screw products. Owns and operates 3 plants: 
(1) Cleveland (floor space over 10 acres) with now 7-acre plant under con
struction; (2) Windsor. Vt.. 4 acres of floor space; (3) Montreal, making 
standard and special milled parts. V • 103, p. 2347; V. 105, p. 1903.

STOCK.— Capital stock, auth.. $25,000,000, all outstanding; par. $50. 
No prof, stock, mortgage or funded debt. Hayden, Stone & Co., and 
Eastman. Dillon & Co. in Doc. 1916 offered a block o f the capital stock at 
$40 a share. V. 103, p. 2347: V. 104, p. 1903.

DIVIDEND.— 1917. March, Juno, Sept, and Dec.. 1918, Mar., 1 K qu. 
EARNINGS.— For calendar years and 6 mos. ending Juno 30 1917, V. 

105, p. 393: V. lot, p. 2645. Not profits for 1917 were estimated in 
November at over $5,000,000. V. 105, p. 1903. ,

* , 6 mos. ’ 17. 6 mos. '16. Year 1915 Year 1914. Year 1913.
Not sa le s ...___$9,494,733 $8,541,033 $8,447,228 $4,585,334 $3,606,529
Not profit..........$2;510:002 $2,839,882 $2,804,296 igi0 ,S04  $644:607

OFFICERS.— w . D. II. Alexander, Pres.; E. O. nonn, V.-Pros. & Gen. 
Supt.; A. W. Ilenn, Sec. & Treas. F. II. Goff, Albert II. Wiggln, Galen L. 
Stono and Herbert Lowell Dillon ot al, are directors.— (V. 105, p. 393, 1903; 
V. 106, p. 505.)

NATIONAL ANAL1NE & CHEMICAL CORP., N. Y.— (V. 105. p.
824. 1003, 2188. 2277, 2369.)

NATIONAL BISCUIT CO — lncorp. I n N .J .In  1898. V. 66 , p. 288, 
901; V. 71, p. 545; V. 77. p. 92: V. 93, p. 669; V. 97, p. 599; V. 106, p. 292. 
Increased prices, V. 104,jp. 1596. „ Operations in Nov. 19 1 7 , y . 105. p.2099.

DIVS.— (1900-0o. ’06. ’07. 08. 09. 10. 11. 1912 to Apr. 15 1918. 
Common, reg__Vl yearly 5 BH 6 5K 6 bK 7%  (1K %  Q.-J.) 

REPORT.—For year ending Dec. 31 1917 (V. 106, p. 292), showed:
-----Years ending-

Jan. 31 ’ 15. 
$4,520,402 
2,046,520 
1.736,315

Dec. 31’17. Jan. 31 ’17. Jan. 31 ’ 16.
Net profits_______  $4 622,348 $4,579,306 S4,129,791
Common divs. (7% ).*  _ 2,046,520 2,046,520 2.046,520
Preferred divs. (7% )___  1,736,315 1,736,315 1,736,315

Balance, surplus...........  $839,513 $796,471 $346,956 $737,567
OFFICERS.— w . II. Moore, Chairman of Board; R. E. Tomlinson. 

Pres.; II. J. Evans, T. S. Olllvo, W . R - ^ arvl]lam i o .  f . Bliss, Vice-Presi
dents; G. P. Wells. Sec. & Troas. Office, 409 West 15th St.. N. Y .— 
(V. 105, p. 2099; V. 106, p. 292, 302; V. 106, p. 719.)

NATIONAL CARBON CO., INC.— ORGANIZATION.— lncorp. Jan. 15 1917 under laws of N. Y. State for the purpose of manufacturing, buy
ing and selling carbon in all its various forms, as well as dry batteries, 
storage batteries, starters, lamps, machinery, devices and appliances of 
every nature, &c. Succeeded through exchange of stock to the property 
and business of the National Carbon Co., a New Jersey corporation, which 
latter company has been dissolved. (V. 104, p. 261, 858.)

Plants at Cleveland, Fremont, Fostorla. Ohio; Noblosvlllo, Ind.; East 
St. Louis, III.; San Francisco. Cal., Clarksburg W. Va., Jersey City, N. J., 
Niagara Falls, Long Island City and New York, N. Y. The company 
owns tho entire capital stock of the Canadian National Carbon Co., Ltd., 
Toronto, Ont.

C A P IT A L  S T O C K .— Preferred, see tab le  a b o v e . T h e  419 ,250  shares 
o f  outstand ing com m on  s to ck  is nearly  all ow ned b y  the U nion  C arb id e  
& C arbon  C o rp ., w hich see b e low , and  V . 105, p . 1425.

D I V I D E N D S .— T hese h a ve  been  paid  quarterly , com m en cin g  M a y  1 
1917, a t the ra te  o f  $1 per share per quarter on  the com m on  and 2 %  per 
quarter on  the preferred . T h e  55,600 ,000  preferred s to ck  is 8 %  cu m u 
la tive .

D IR E C T O R S  (o f  new c o . ) .— Jam es P arm elee, W ash in g ton , D . C . ,  P res.* 
M y ro n  T . H errick , V .-P res .; J . 8 . C rider, V .-P res . & G en . M g r ., and H . E* 
Ilack en b erg , V .-P res ., S ec .-T rea s ., all o f  C levelan d : C on rad  H u b ert , N . Y . ,  
V .-P res ., John S. B artlett. B oston . V . 105, p . 1424, 1903; V . 106. p . 713-

N A T IO N A L  C A S H  R E G IS T E R  C O .— (V . 102, p . 526: V .  103, 234 7 .)
N A T IO N A L  C L O A K  & S U IT  C O .— (V . 105, p . 503; V . 106, p . 4 96 .60 5 .)

r N A T IO N A L  C O N D U IT  &  C A B L E  C O ., IN C .— O R G A N I Z A T I O N .—  
ln co rp . In N . Y . A pril 25 1917 and to o k  o v e r  th e  assets and  business o f  the 
o ld  N ation a l C on d u it & C ab le  C o .,  & c. M an u factu res  cab les an d  w ire , 
brass rod s , cop p er sheets and o th er  cop p er and brass p rod u cts . H as Its 
ow n  barges, lighters, tu gs , & c. Ow ns m odern  p lan t a t  H astin gs-on - 
Ilu d son , N .  Y . ,  cov erin g  35 acres. See d escrip tion  furn ished  N . Y .  S tock  
E xch an ge In M a y  1917. & c . V . 104. p . 2460 , 1494 ,1391.

S T O O K .— C apita l a uth . and ou tsta n d in g . 250 ,000  shares; n o  p a r. D e 
clared  ca p ita l, $8 ,750 ,000 . A ssets , abou t $ 13 ,500 ,000 . A  syn d ica te  
headed b y  M ille tt , R oe  & H agen and P ritch itt  & C o . (underw riters) in 
A pril o ffered  175,000 shares at $35 a share. S tock  listed on  N . Y .  S tock  
E xch an ge In June 1917. V . 104, p .  2347, 2645. D iv id en d  o f  $1 per share 
pa id  July 16 1917; O ct. 1. $1 . Jan . 1918 d iv . om itted , V . 105, p . 2460; 
V . 106, p . 92.

B O N D S .— T h o N a tion a l C ity  C o . and M o n tg o m e iy , C lo th ie r  & T y le r , 
as head o f  syn d ica te , u n derw rote and so ld  th e  $5 ,000 ,000  l s t M . 6 %  10-year 
sinking fun d  go ld  bonds. A nnual sinking fund 2 > 4 % , a lso  in a n y  y ea r , 
a fter $4 a sharo has been set aside for  th e  s to ck , 5 0 %  o f  excess earnings. 
B onds redeem able a t 102 K  and in t. un til 1919, th erea fter 105 and ln t. 
(V . 104, p . 1391. 1494, 1596.)

F IN A N C IA L  S T A T E M E N T .— O fficia l report w ith  balance sheets In 
V . 104. p . 2 4 6 0 ,show ed :

------------Cal. Years-----------  3 M os. to 1 K  M os. to
1915. 1916. Mar. 31 ’ 17. M ay  16 ’ 17.

G ross sales........................... $18,838 ,436  $29 ,826 ,660  $9 ,040 ,887  $5 ,221 ,138
N et p ro fits .........................  2 ,010,171  3 ,945 .822  1 ,717,670  652,571
C harges I K  m o s .— B on d  in t ., $37 ,600 ; o th er in t ., $21,500;

dep recia tion , $27 ,000__________________________________________  8 6 ,000

T o ta l p ro fit , ln c l. N . Y .  & H astings S . B . C o . ($ 4 ,0 7 9 )____  $ 570 ,650
D IR E C T O R S .— G eorge J . Jackson  (C h a irm a n ); E dw ard  S. P erot (P res.);. 

E dw ard  S. P erot Jr. (V .-P re s .) , M o r to n  A . H ow ard  (S e c .) , A lb ert H . W ig - 
gin , C . E . M itch e ll, A ndrew  F letch er, Stephen M ille tt , R o b e r t  M o n t 
gom ery  and H ugh  K . P ritch itt .— (V . 105, p . 2460; V . 106, p . 92 , 713 .)

N A T IO N A L  E N A M E L IN G  &  S T A M P IN G  C O .— O R G A N I Z A T I O N .—  
ln co rp . In N . J. on  Jan. 21 1899. See p rospectu s, & c . ,V .  68, p . 187; V . 76 , 
p . 1405; V . 77, p . 403; V . 82. p . 755; V. 104, p . 859 . D iv . on  p re f ., 1899 to  
D e c . 31 1917, 7 %  y r ly . (q u a r .) . On com m on , 1902 to  1904, 4 %  y r ly  
1905, I K  % : none since then  to  F eb . 1917, when a d iv . o f  4 %  was declared  
for  th o  year 1917, p ayab le  2 %  M a y  15 and 2 %  N o v . 15 to  holders o f  record  
A pril 26 and  O ct. 27. resp ectiv e ly . V . 104, p . 768. D ecis ion  D e c . 1906. 
V . 8 1 . p . 215: V . 82. p . 755; V . 8 3 . p . 1415.

BON IJS.— S ubject to  annual drawings at 105 In am ounts Increasing y r ly . 
from  $108,000 to $263,000. See V . 88. p . 1502; V . 90. p . 170.

R E P O R T .— F or year ending D e c . 31 1916, in V . 104, p . 859:
Cal. Total Net Bond Sinking Pf. Divs. Balance,

Year. Income. Profits. Int. Fd., A c . (7 % ) .  Sur. or D ef.
1916____ $3,679,762 $2,857,327 $126,145 $31.1380 $598,262 sur$1.819.540
1915_____ 1 ,936,620 1,199.861 133,619 152.500 59S.262 sur 315 ,480
1914_____ 1 .532.388 836,850 141.594 146,500 598,262 d e f  49.506

O ut o f  balance o f  $1 ,819 ,540  for  1916 $500 ,000  was carried to  General
R eserve (now  $23)00,000) and rest to  surplus, m aking to ta l $2 ,895 ,407 .

P res ., F . A . W . K ieckhefer; S ec., W m . H . M a tth a l; T rea s ., G eorge  V . 
H agerty . N . Y .  o ffice , 411 5th A v e . V . 104, p . 768, 859; V . 106, p . 713 .)

N A T IO N A L  F IR E P R O O F IN G  C O .— In corp orated  In 1889; n a m e v u  
changed  in 1899 from  P ittsburgh  T erra  C o tta  L um ber C o . C o n tro ls  JTO 
plants a d jacen t to  various cities betw een B oston  and C h ica g o , a b ou t 5 .000  
acres o f  coa l and c la y  lands, patent rights, & c. M a n u factu res  p o ro u s  terra  
co tta , firep roo fin g , hollow  tile , bu ild in g b lo ck s , & c. P roperties  o w n e d , 
see V . 72. p . 296. 1191: V .7 6 ,  p . 651: V . 94, p . 6 8 . 766; 1060; V . 9 5 . p . 6$I 
N otes  pa ya b le  D e c . 31 1916. $550 ,000 .

B O N D S .— T h e  stockholders J u ly  25 1912 authorized  $2,5 00 ,0 0 0  re fu n d ’ * 
bonds m aturin g $125,000 yearly . V . 94 , p . 1452; V . 95 , p . 53 , 4 2 4 , 893 .

D I V S .( ’ 00. ’01 . ’ 0 2 .’ 0 3 . ’04 . ’05. ’0 6 . ’ 07 . ’0 8 . ’09 . ’ 10-’ 14. ’ 15. ’ J6-’ 17 
P re f._ % |  I K  7 7 7 7  5 K  1 5 2 0  4 y r ly . 1 0
C om  _ %  l —  3 K  5 4 K  0 0 0 0 0 0  0  0  0

R E P O R T .— F or ca l. year 1916, In V . 104, p . 1042, show ed : N e t , $100 ,
412, against loss. $98,907 In 1915: reserve, $100,000 In each year; o th er  
charges in 1916, $70,029; b a l., d e fic it, $69 ,617 . against d e f ., $198 ,907  In ’ 15.

D IR E C T O R S .— W . D . H enry (P res .), J . B . F in ley , John  R . G regg , 
E . II . S trau b, H enry M . K easbey , W . L . C u rry , J . S . C ra ig , A . S . B eym er, 
J . J . F isher, D . M . C am pbell and S idn ey F . H eckert. T reasurer is J . P .  
R obb in s  and O . G . Jones Is S ecretary . V . 104. p . 956 , 1042, 1494.

N A T IO N A L  F U E L  G A S  C O .— See page 213.
N A T IO N A L  L E A D  C O .— O R G A N IZ A T IO N .— O rganized in N ew  Jer

sey  on  D oc . 7 1891. It  con trols  extensive p lan ts  In d ifferen t S tates fo r  
m anufacture o f  w hite lead. & c. V . 89, p . 223; V . 102, p . 1056. A lso  
U nited Lead  C o . (V . 8 4 , p . 697, 1 60 ), M agn us C o . (V . 10O, p . 4 0 2 ) . 
U . S . Cartridge C o. o f  Low ell (V .O O .p .6 3 1 : V . 1 0 4 ,p . 1 3 8 3 ),and M athesoD 
Lead C o. ( V .95. p .1 1 5 ): last-nam ed have outstanding $1,000,000 5 %  bon d s. 
H eath  & M illigan  M fg . C o .,  B ass-H ueter P aint C o . ,  (V . 104, p .  1383 ), 
C arter W h ite  Lead C o . and W illiam s, H arvey  & C o . ,  L td .,  tin  sm elters. 
(V . 104, p . 1383), & c ., & c. P rice o f  lead in 1917, V . 105. p . 2003 , 2548 .

S T O O K .— P ref. la ca llab le  at n o t  less than p a r. V . 6 0 . p . 3 49 ; V . 8 8 . 
p . 1376.
D I V I D E N D S . %  ’ 06 . ’07 . ’ 08 . ’ 09 . *10. ’ l l  to  ’ 15. 1916 to  D e c . 3 1 1 9 1 7 . 
C o m m o n ..................  3 4 K  5 5 4 K  3 v ’ ly . 4 %  y ly . (1 %  Q .-M .>

A lso  in Ju ly  1917 1 %  extra  to  aid R ed  C ross d istrib u tion s. V . 104, p .2 5 5 7 .

a
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M ISCELLANEOUS COM PANIES  
[For abbreviations, &c., see notes on first page]

Nev-Cal Elec C orp— Common stock $20,000,000 authorized
Preferred stock $ 10,000,000 authorized_________________
First lion sor " A ”  $15,000,000 call 105 till Jan 1921_c*&r*
Convertible debentures (convertible into pref stock )_____
Two year secured gold notes, auth $2,000,000, call par____

Mortgage Hands (Closed Issues) —
Nov-Cal Power Co. 1st now callablo at 105 s f _________c*
Southern Sierras Powor 1st call 105 aft July 1 1918 s f  c*

Nevada C onsolidated  C opper C o.— $10,000,000 stock------
New Central Coal— Stk S 1.000.000(V6b.p9Ul,ll-iO;V04,p515)
New E ngland C om pany— Common stock__________________

First prof (a & d) stock cum 514 % till 1920, then 6 % ______
2d prof (a & d) stock cum 4%  & partic (V 102,p984, 2172).
Mass Co Oollat Trust assumed callable at 105____OBxxc*
Now England Co 1st & Ref mtge__________________________

Ton-vr debentures g conv into 1st pref call 10214 OBc* 
Sgslem Securities Not Owned by New England Co—

New England Power Co pref (a & d) stock 6 % cum ------------
1st M  $14,000,000 g skg fd callable at 105............NBc*

Conn River Power Co. of N II 6 % pref (a & d) stock----------
1st M  (closed) sinking fund callablo at 107_____ OBc*
Fivo-yoar notes all owned by Now Eng Power C o___. . .

Bellows Falls Power Co pref stock callable at 105__________
Collateral trust callable at par__________________ OBxxc*
Falls M t Electric Co 1st M ______________________________

Date
Bonds

1916
1916
1918
1907
1911

1907
1915

I5II
1907
1915
1912
1904

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$100
100

$8,531,900
6,067.900 See text Q— J 30 Jan 30 18, 1>4

100 Sec 5,071,500 6 K J & J Jan. 1 1946 N Y . Bankers Tr: Donv
200 (fee 1,290,800 6 Apr 1 1926 International T r Co,D en
500 &c 1 .000.000 6 g J & J Jan 1 1920 Denver; Bk Tr, N Y

1,000 2.023.000 6 g A & O April 1 1927 N Y , Guar Tr, & Denver
500 &c 

5
2,012.500
9,997.285
1 .000.000
5.000.000

877.600

6 g J & J 
Q— J

Sept 1 1936 
Dec 31 17,20%  
N ov 1 1917 2%

N Y  Chic & Denver
20

100
4 in 1917 M  & N Co’s Ofl. 17 Batt PI, N V

100 514 M &N 15 M ay 17"'17, 2% Boston
100 2.720.000 4 J & J15 Jan 15 1918. 2% do

1,000 122.000
96,000

2,315.000

5 g 
5

J & D June 1 1937 Boston & Philadelphia

1,666 6 g M & N N ov 1 1925 Boston, Old Col Tr Co
100 3.432.200 6 Q— J 15 Jan 15 T 8 . 1>4 Boston

1,000 5,938,000 5 g J & J July 1 1951 Boston & Philadelphia
100 500,000 6 J & D Dec 1917 3%

1,000 1,908.000 5 g J & D June 1 1937 Boston and Philadelphia
486.000 6 A & O Apr 1 1920 

N ov 15T 7.2J4
Boston

100 See text 5 M&N 15
.000 550.000 5 g J & J July 1 1922 Boston, Old Col T r Co

65,000 5 A & O 1924 N at Bank, Bellows Falls

AN N U A L R E P O R T .— Report for 1916, V. 104, p . 1383, showed:
1916. 1915. 1914. 1913.

N et, art. 7%  prof, dividend.$1,271.967 $1,004,794 $770,560 $752,574
Dividend on com m on______ (4%)826,216 (3)619.662 (3)619.662 (3)619,662

S urplus.....................................  $445,751 $385,132 $150,898 $132,912
D IR E C T O R S.— E. J. Cornish (Pres.), G . O. Oarpontor and It. P . Rowo 

(Vice-Presidents), E. F. Boale, R. It. Colgate, E . O. Goshorn, Chas. E . 
Field, Walter Tufts, Goo. W . Fortmeyer, Fred M . Carter, G . D . Dorsey,
G. W . Thompson, W . N. Taylor, J. R . Wettstoin and Norris B . Gregg, 
(V .-P rcs.). Sec. Is Charles Davison; Treas., F. It. Fortmeyer. N . Y. 
office, 111 Broadway.— (V. 105, p. 2003, 2548; V . 106, p. 505.)

N ATIO NAL SECU RITIES C O R P.— See V . 105, p . 603.
NATIONAL SUUAR REPINING OF NEW JERSEY.— Incorporated in 

New Jersey on June 2 1900 and took over the New York Sugar Reflnlng 
Co.’s (Dos'cher) rcllnerv. Loner Island City, the Mollenhauer rellncry,
BrooKiyn. N . Y .. and the National roftnery, Yonkers, N . Y . Amor. Sugar 
RefT CoT In Jan. 1917 owned $2,428,900 stock. V . 91. p . 1577; V . 92.
D. 1377: V. 93, p. 535: V. 98. p. 307.

STO C K .— V. 92, p. 326, 666, 1377: V. 95, p . 115, 424, 1276, 1406. DIvs. 
on now stock, 1>4%. paid April 1913 to Oct. 1917; Jan. 2 1918, W K% . 
V. 105 p. 2189. Divs. on old pref., 1J4% (Q.-JO, paid Oct. 1900 to Jan. 
1913. incl.; divs. on old com ., 10% in 1903 and 15% in 1904. N o bonds. 
Balanco sheet Dec. 31 1912, V. 96, p. 419. Pres., J. II. Post; V .-P ., 
Thomas A . Howell; Treas., II. F. Mollenhauer; Sec., Geo. It. Bunker.—  
(V . 95, p. 1406; V. 96, p. 365, 419; V. 105, p . 2189.)

N ATIO NAL TR A N S IT  C O .— O R G A N IZA T IO N , &o.— Incorp. In Penn 
sylvania in 1881. Owns pipe line in Penna. Formerly controlled by Stand 
ard Oil Co. of N. J ., segregated in 1911. V. 85, p. 216, 790; V. 93, p. 1390.

On Fob. 2 1916 shareholders voted to reduce the capital stock from 
$12,727,575 to $6,362,500 by the retirement of 103 shares and the reduction 
of tho par value of the remainder from $25 to $12 50 per share and the 
paymont o f $12 50 in cash to the stockholders. The National Transit 
Pump & M achlneCo. was Incorporated in Penn, on N ov. 26 1915; capital 
stock. $2,545,000, In $25 shares, to take over (when Penn. P. S. Commission 
consents) the com pany’s plant at Oil C ity, Pa., for the manufacture of 
pumps, ongines, compressors, tools, fittings, &c.; all of the capital stock 
will bo held by the National Transit Co. V. 101, p. 1890. 2149; V.93,p.669 .

D IV ID E N D S.— 1912 to 1914. 12% per ann.; 1915, 87«. None to D ec. 
15 1916, when 4%  was paid; 1917, Juno and D ec., 4 % . Compare V. 103. 
p. 1035. Total surplus Juno 30 1917, $3,652,028, against $2,415 017 
D ec . 31 1915. Source o f  1917 divs., V. 106, p. 402.

R E P O R T .— For year 1916, V. 104, p . 868; 6 mos. 1917 in V. 105. p. 824.
1917— 6 M os.— 1916 1916. 1915. 1914 .

Net earnings...$539,229 $536,538 81,208.891 $1,024,631 $1,482,187
Dividends. (4% )254,500 ______  (4) 254.500 1.018,207 1,527.307

Pros., VV. V. Miller; V .-P . and Gon. M gr.. F. D . Williams; Treas., O. II 
Lay: Sec., S. R . Ball. Directors: F. D . Williams, O. II. Lay, S. R . Ball. 
D . R . Mackenzie, C. E. Martin and E. E. Colling. Office. Oil C ity. Pa. 
— (V. 103, p. 761, 1035; V. 104, p. 868; V. 105, p. 824; V. 106, p . 402.)

NEVADA CALIFO RN IA ELECTRIC C O R P O R A T IO N .— (See M ap.) 
— O R G A N IZA T IO N .— Incorporated in Delaware on Doc. 14 1914 and 
has brought under one control and management (V. 102, p. 2171) hydro
electric plants having a capacity 47,000 h.p.; also steam plants o f 11,287 
h .p .; total, 58,287 h .p ., with 1.299 miles o f High-tension linos and 395 miles 
o f distribution lines serving territory indicated on accompanying map. In . 
Oct. 1917 two now plants. &c.. were proposed to meet increasing demand. 
V . 105. p. 1314; V. 106, p. 195. „ , ,

Tho corporation during the year 1915 to 1916 acquired practically all o f 
tho capital stocks o f tho following companies. In which wero vostod thoaforo- 
said properties, namely Nevada-Callfornla Powor Co. (V. 102, p .  1721), the 
Southern Sierras Power Co. (V. 101, p. 1193), Interstate Telegraph C o., 
Bishop Lt. & Power C o., Corona Gas & Electric Lt. C o. (V . 78, p . 770), 
JHIlsIde Water C o.. Coachella Valley Ice & Electric C o. (V . 102, p . 439). 
Central California Electric Corporation (V . 101, p. 695.)

STO C K .— Pref. stock is entitled to dividends at rate o f 6 % for 1917 and 
7%  thereafter, and in tho event o f liquidation, has preference over common 
stock to par and accrued dividends.
inRrIViIDEN.I?>’(S- 0 n  pn,f"  1915. 2% ; 1916, July, 2 K % ; O ct., 1 )1 % ; 1917. Jan., 1 >£%, completing payment o f all dividends to Jan. 1 1917; 
April 1917 to Jan. 1918, \y2 %  quar. Possible increase to 1 % % , see V. 
106, p . 302.

IoI,5 ? * ,P O N D 3.— 'Tito 6 % First Lien gold bonds, sorios “ A ” , 
(V. 102, p. 2171; V. 103, p. 1035) are secured by deposit o f $8,472,000 bonds 
on tho properties o f which $4,860,000 have a first lien. V. 106, p. 195.

The authorized $1,500,000 Convertible Debentures, duo Apr. 1 1926, are 
callable at 105 and lot., until Apr. 1 1919 and thereafter at 102 and Int.. 
and are convertible until Apr. l 1919 into prof, stock in tho ratio $150 prof, stock for 5100 debentures. v

5*000,000 Series " A ”  bonds, 54,401.000 wero reserved to rotiro 
the Nev.-Oal. and South. Sierras 1st M . 6s outstanding. Tho remainder can 
be issued only for new property and acquisition of additional 1st M . bonds 
o f its subsidiaries or for working capital, but only when the net earnings are 
1H , times the Interest requirements on all outstanding bonds and those to 
be Issued. Subsequent series, “ B .” & c..m ay boissuod for 80% ofthecash  
east o f additional plants or properties, & c., but only when tho net earnings 
are 1 */i times the interest on all outstanding bonds and those proposed. 
When all series A bonds have been redeemed proportion net earnings 
to interest charges shall bo reduced to l y  times such interest requirements.

Semi-annually, beginning In 1921, a sum equal to U  o f 1% o f all First 
Lion bonds thou outstanding must bo used to cancel Series “ A ."  These 
bonds are subject to call at 105 and int. on or prior to  Jan. 1 1921. or at 103 and int. after that date.

In Jan. 1918 $1,250,000 Of the issue additional to $5,071,500 outstanding 
wore pledged to secure Initial $1,000,000 (of an auth. issuo o f $2,000,000) 
6 % secured gold notes sold to complete construction work and pay floating 
debt. V. 106, p. 195.

R E P O R T .— Year 1916, V 104, p . 2449; 6 mos. to June 30 1917:
0 M os. 17. Year *16 Year ’ 15 Year '14 

Earnings (all sou rces).. $930,514 $1,554,780 $1,657,620 $1,504,017
Operating profit------------  |§tg.580 $938,504 $921,806 $881,914
I n t e r e s t . ....... .................  $473,458 $392,703 $353,729
Depreciation, & c----------  41,570 100,321 87 763 118 284
D ividends.........................N ot stilted 265,849 200|000 200.000

Balance, surplus.......... $202,402 $98,875 $241^540 $209,901

Pros., W . E . Porter; Treas., Lawrence O . Phipp Jr.: Denver, C olo.—  
(V . 104. p. 768, 1049, 2449, 2557; V, 105, p . 1202, 1314, 1424; V . 106. 
p. 195, 302.)

NEVADA CON SOLIDATED COPPER CO.— O R G A N IZA T IO N .—  
Incorporated N ov. 17 1904 In Maine as a consolidation. Lands comprise 
1,589 acres. Of the outstanding stock, $5,002,500 on Dec. 31 1916, was 
owned by Utah Copper C o ., see below.

R E P O R T .— For year 1916 (V . 104. p . 4798) and 9 mos. to Sept. 30:
— 9 M os. to Sept. 30—  — Years end. Dec. 31—  

1917. 1916. 1916. 1915.
Copper produced (lbs .). 59,887.350 67,836,688 90,735,287 62,726,651
Total revenue................................N ot stated----------- $24,366,292 $11,685,276
Net for dividends............$8,088,094 $10,740,268 15,435,359 5.905,602
D iv iden ds______ _____ _ 6,298,290 4,498,778 7,497,963 2,999,185

12 M os. to Dec. 31—  1917. 1916.
Copper production (lbs.)_________________________ 80,287,350 90,735,287

D IV ID E N D S —  '09. TO. ’ l l .  T 2 . T 3 . T4. T5. T 6 . T7.
Regular, per c e n t . . .  7>4 30 30 30 30 22>4 2714 35 40 (10 qu.)
Extra, per cent_____  . .  . .  . .  10 10 . .  2 lA  40 40 (10 qu.)

Of tho 10% extra dividend paid June 30 1917, ono-half was capital dis
tribution. A special div. o f  15 cents was declared payable July 25 for 
Red Cross contributions.

Pres. Is S. W . Eccles, N . Y .— (V. 105, p . 2004, 2278; V. 106, p . 611.) 
NEW CEN TRAL C O A L.— Incorporated In West Va. In June 1911’ 

V. 92. p. 1569; V. 93, p. 875. Owns coal lands In Allegheny County. Md* 
V. 66 . p. 901. 1140; V. 64. p. 515.

D IV ID E N D S.—  /1911. 1912. 1913. 1914. 1915. 1910. 1917-
Per ce n t_____________ \ 4 4 4 3 2 2 4

New York office, 17 Battery Place.— (V . 104, p . 1596.)
NEW ENOLAND COM PANY (H yd ro-E lectric).— (See M ap.)— A 

Massachusetts voluntary association (created In March 1915 under laws 
o f 1914. per plan In V. 100. p . 984), and owns, In addition to undeveloped 
water rights on the Deerfield River, the entire common stock o f New Eng
land Powor Co. ($3,500,000), Conn. River Powor Co. o f N . II, ($1,500,000) 
and Rhode Island Power Transmission C o. ($500,000, only one class out
standing, and 85% o f the $150,000 com m on and 90% o f the $050,000 
prof, stock o f the Bellows Falls Power Co. Control Is thus held o f the 
several operating corporations below mentioned.

The system so formed constitutes the largest hydro-electric develop
ment In the U. S. east o f Niagara Falls, with gonoratlng stations on tne 
Connecticut and Deerfield rivers, having Installed capacity of over 75 000 
h .p ., and controlling power and reservoir sites capable o f the contemplated 
development o f an additional 125,000 h.p. In addition approximately 
17,500 h.p. o f developed power Is under contract to the system. Over 
325 miles o f transmission lines, six generating and ten sub-stations and 
a large reservoir are operating to serve about 100 cities and towns In Cen
tral Now England (in Mass., Conn., II. I ., Vt. and N . II.), which are sup
plied wholly or In part by the system through contracts with large commer
cial users and with local electrlcl-llghtlng companies, electric and steam 
railways, notably in Worcester, Fitchburg, North Adams, M ass., and 
Providence and Pawtucket, R . I. (See map and V. 105. p. 1714.) A b
normal water and coal conditions in winter o f 1917-18, V. 106, p. 195.

Properties Comprising System.
New England Power Co.— Has In operation on Deerfield River five gen

erating stations (one completed In 1916) and a storage reservoir o f  some 
23 billion gallons capacity. The five operating stations will utilize about 
610 ft. o f  fall and have a generating capacity o f over 48,000 h.p. out o f a 
contemplated development of over 100,000 h .p ., some 1,050 ft. o f fall being 
controlled by the system . Also owns about 250 miles o f transmission 
lines In Massachusetts acquired by merger o f  Conn. River Transmission 
Co. In April 1916.

Connecticut River Power Co.— Plant located on Connecticut River below 
Brattleboro, Installed capacity 27.000 h.p. with dam, storage basin and 
about 60 miles of transmission lines In New Hampshire and Vermont.

Bellows Falls Power Co.— Water-power on the Connecticut River (fall over 
60 ft .) , capablo o f  re-development on modern hydro-electric linos.

Rhode Island Power Transmission Co.— Distributes the power sold In 
Rhode Island by means o f high-tension steel transmission lines and a large 
new sub-station for transforming purposes.

STOCK OF N EW  E N G LAN D  CO.— See table above. The first pref. 
stock, $650,000, was exchangeable for $650,000 guar. pref. stock o f Bellows 
Falls Power Co. and is also exchangeable for New England com. and any 
debentures ($2,315,000 in Jan. 1918.) Tho second preferred is entitled to 
4%  p. a. (cum.) and after 4%  Is paid In any year on common Is entitled to 
same rate for that year as paid on common up to 5%  and above 5%  to 
ono-half the rate on common. Both pref. stocks o f the New England C o. 
(as also tlie prof, stock o f the New England Power Co.) had in July 1917 
received their full dividend regularly from organization to date.

BONDS AN D NOTES.— The New England Co. First & Ref. M . 5s (V . 
98 , p. 1997) had In Oct. 1916 been practically all redeemed. The 
convertible 6s o f  1915 are convertible Into first prof, stock par for par at 
any time; they are callable at 102>4 and Int. Autn., $4,000,000, see V. 104, 
p. 2238: V. 102, p. 158.

New England Power C o. 1st M . s. fd. 5s are callable at 105 and Int. on 
any int. date. Auth., $14,000,000; V. 103, p. 243; V. 102, p. 1721; V. 98. 
p. 308. Conn. River Power Co. 1st 5s, see V . 89, p. 165, and 6 % coupon 
notes, V. 100, p. 1440. Bellows Falls Power C o. and Falls M t. El Lt. Sc
P.. V. 96. p. 64.

In Aug. 1917 New England Power C o. obtained authority to issue in con
nection with the construction o f projected dam, power house and reservoir 
at Readsboro, $2,000,000 o f common stock, $2,000,000 of pref. stock and 
$3,000,000 o f bonds. V. 105, p. 503, 613. In Sept, also received authority 
to issuo $700,000 pref. stock to refund $486,000 coupon notes and for addi
tions, &c.

E A R N IN G S.— As to tho earning for tho 10 months ended Oct. 31 1917 
explaining increased cost of operation, see V. 106, p. 92.

R E P O R T .— Cal. year 1916 (V . 104, p . 763) and June 30 1917 year 
Earnings of all Properties Comprising the New England Co. Syst. (V.104. p.367)

Years Gross Net. after Bond. A c . , — Pref. Dividend— Balance,
Ending— Earnings. Tares. Interest. First. Second. Surplus. 

Juno 30 '17.$2,310,835 $1,326,815 $598,686 $262,975 $108,800 $356,354 
Dec. 31 T 6 .  2 .0(i8,437 1,311.133 599.462 237,102 108.800 385.768
Dec. 31 T 5 - 1.489,453 954.299 512,827 210.601 108,800 122,071

Cal. Years—  1910. 1911. 1912. 1913. 1914. 1915.
Grass In com e ...$270,202 $405,206 $514,445 $777,817 $982,529 $1,489,453 
Output, 1,000k. w.h.34,000 50,000 64,000 98,000 120.000 173,000
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MISCELLANEOUS COMPANIES  
[For aoorevtanons, A c .. see notes on first page]

New England Telephone ̂ T e le g ra p h — Stock $7o.000.000-;

Bonds ............................................................................................. *"
New°York*A°r°Bra°k0e— Stock $*13.C«o"o6o'Authorized« IZZZ
N First M  $3,000,000 gold convert text to Ju,y
New York Dock— Preferred stock 5%  non-cum (text)--U sm

First mortgage $13,000,000 gold call at 105------Usm.xc&r
New York & East River Ferry C o— 1st M w O ---.------ - 77“ ”
Mew York & East River Qas Co—’New Y ork  Edison C o—  
N Y & Hoboken Ferry-Co—  M obokFy 1 8 * N Y & New Jersey Ferry two mortgages (V 82. p 104) — z
N Yl>Viitual0'nas^i?ig?i't^^tock'(U^on^ see'Consofld^ed Gas)̂  
N Y Mutual Tel— Mut Union Tel 1st M gu P & 1 ext In 
New York  & Queens E lectric L igh t & Pow er— See O on soil 
N Y & Richmond Uas— First mortgage gold red 1 1 0 ..Ce.xc 

First & Ref. M tge (proposed in.1917) s3 *°30 ,000-- - - - - - -
New York S h ip bu ild in g  C orp— Stk: (no par val) 200.000 shs 

1st M $25.000,OOOgcall 102H ; sk fd 2■£% bog 
New York Telephone— 1st & Gen M auth red 110--F .xxo  &r
New York Transit Co— S tock--------- - -   ------------------------------ -
New York T ra n sp ortation  C < ^ S t « c k - - - - - - - - - - - - - T - - -
Newark (N .1) Consol Gas Co— See “ Electrici R y Section 
Niagara Falls Power— Stock $10,500,000 authorized------ -

Ref & ^erugMg!20°OOb'.6o6"(V 88”,”pT441) gofd.-Ba.xb*& r*

Date
Bonds

1899
1900 
1899
1908
1901 
1892

New Y
1896
1896
1898
1881

dated
1901
1917
19i6
1909

1891
1909

Par
Value

$100 
1,000 
1.000 
1.000 

100 
100 &c 

100 
500 &o

ork  Qas,
1.000

Y.ooo 
100 

1,000 
Qas C o o 

1.000 
100 &c
Io5"&c 

$ & £ 
100 

10

100 
500 &c 

1,000 &c

Amount
Outstanding

$61,256,800
461.000

1 .000.000
10 .000.000
10 ,000.000
3.000. 000 

10 ,000.000 
12.550,000

750.000 
Elec Lt. H

4 ,100,000
1 .000 . 000
3.300.000
3.409.700
5.000. 000 

f  New York
1.500 000 

Nil Jun’ T7 
200 ,000shrs

7.500.000 
69,052,830

5.000. 000
2.350.000
5.757.700

10.000,000
8.226.000

Rate
%

7 In 1916 
o
4
5 g 

See text
6 g 

See text
4 g
5 g 

eat & Po
5

9 In5l i l 7  
5 g
5 g

5 g 
4H  

See text 
See text
8 in 1917

5 g
6 g

When
Payable

Q— M 
A & O 
J & J 
A & O 

Quar 
M & N
F ~<So~~A 
M  & N  
w— SeeO 
M & N 
J & J 
J & D 
J & J 
M & N
M & N

M  & N 
M & N Q—J

Q - J
Various 

A & O

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Dec 31 1917 IH  
Apr 1 1919 
Jan 1 1930 
Oct 1 1932 
Dec 21 ’ 17 5%  
May 1 1928 
Feb 15 ’ 18 3%  
Aug 11951 
N ov 1 1922 
onsol(dated Gas 
May 1 1946 
Jan 1 1946 
May 1 1946 
Jan 10 1918 4%  
May 1 1941
May 1 1921

N ov 1 1946 
Nov 1 1939 
Jan 15 ’ 18 6 % 
Dec 1 ’ 17 2 X %

Jan 15 ’ 18 2%  
Jan 1 1932 
Jan 1 1932

50 Oliver Street, Boston 
Merchants Natl Bank 

do do
Old Colony Tr C o Boston 
Office, 165 B-way. N Y 
Central Trust Co, N Y 
Checks mailed 
U S Mtge & Tr Co. N Y  
Kings Co T r C o, Brklyn 

Co _
N Y , Office Del L  & W  

do do
N Y , office Del L & W 
Checks mailed 
Western Union Tel, N Y 
Boston ,
Seaboard Nat Bank, NY

N Y  office; and London 
New York 
New York
Checks m ailed .
Winslow,Lanier & Co.NY 
Bankers’ Trust Co, N Y

OFFICERS.— George S. Smith, ^ (W , ’  w m ^ f f ’ B r a ta

0 °rfu ^e^ n d°S har-eholders  C o m m f . ^ y ^  George B 
Baker, W m . W . Brooks, Stedman ButtrRk. Chas L ^ a r ,  H enry£  
Harriman, Roland O. Lamb Oeorgo S. Smith. 1 Adams> M ass.;
Thayer, Philip Young, all o f Boston^ o c o . g phlpps and L . n .
Robert L. Bacon (Klss6U ,K lnnicutt x ^ o . ) , . . M  . ,m G .O h a ce , V .-P .,^ e M m a n (W . R . Grace&  C oO .a U of N ew Y drk ’ M al j ohnson, George

NEW ENGLAND COTTON  YA R N . Seo report V . lOo. p . 2541.

V ' ! n  i A \ n  TPI EPHONE & TE L E G R A P H — This com pany does
a telephone bus bless Wnrnn j g j f g
f i S f f s S T s t W n s ^ o A t o c k ^ 9^,068 .000  on Dec. 31 1917 was owned 
% w m f$ :L | T .46%0 ™ t L ? 4; 00M ’ sPt b c k o f  Providence Telephone Co. 
Y . 101, P- 832. J4J3 * H 90 1017 had tho right to subscribe at par, on 
on^beforo°Sept,°22 ?Cf o ? $11 f l 00,500 new stock. T oU l stock outstanding
°  TCa t f s T f V h NINGS6,8(01917 O r o i  ', S22,64()',934; not. $6,055,237

1 VoDeeG 3 i 11Q iol-iG ross! 20,971.273; not, 6.025,545 
D E B E N TU R E S.— These are to bo secured by any mtge. V . 95. p . 1043. 
t'it v tm r m n q r *0/i ’ Q̂  *06. *97. *98- 09. 10. 11. 1912 to D ec• 1917. 

P e ? c l n £ 4* 4 &  5 bU  6 y ’ ly 6 0M  7%  y ly  Q -M )
R E P O R T .— For cal. year 1916 (V . 104, p . 22^ ' ,^ ^ l ) ik d e n d s  Balance Calendar Gross Net (after Other RInteres^mvtdends, Balance.
Year—— Earninos. « i  066 106 460 ^47 3̂ 7 0 /^984m ® .*20.971,|74 S4.82t.978 $495,848 SI.066.195 S3.460 347 $79 l;2|4
Offibb; 50 Oliver St. , B c K . - ( V . 104. p . 768. 2232; V. 105. p . 824

NEW JERSEY^ ZIN C  CO.— (V . 104, p . 2238, 2645; V . 105, p . 503 
1807; V. 106, p . 92, 505. . , , , —__ —

mpvv v o d v  a io  i i r a KE.— Incorporated under laws o f Now Jersoy
w 5 E *«vS 5 S 4 i5 . <?»,»■  „°f 8S 0bta
M m i f e l i  i-n*’  kilary ’ lii Jail! 1918. rook over the now plant at
» J & C£ - ’ Va S v  106 402. In 1912 tho Westinghouso Air Brake
O n t 0̂ o ; i ^ - J e n o r a l  license under its U. S. paten ts*  V . 95, P. 748- 
V ?96 S 551 ^ a r  ordem ^ d  earnings. V . 103, p . 349, 498, 583, 6fl9. 706 
V*. 105 p . 1903, 2004, 2460.
m v 9 W  '0«  •O9-’07 ’08-’09. '10. ’ l l .  *12. ’ 13-’ 15. ’ 16. 1917.
P erct' None8, S y ’ly None 3 4 X  I X  6 11U  1 2 « * 1 2 M e x t.
1 T ., i(tVo„  in in riitrlared 1 2 X %  regular and 1 2 H %  extra, payable In 5 

fimoSte^ the first 5%  paid in D ec. 1916, tho remaining 20%  quarteriy imtalmente.^ne *715; V. 103. p . 669. . Status in 1917,
see V. 104. p . 1049; V. 105, P- 19®“ ’

BONDS.— V . 86 , P* 725, 797, 921, 1104.
n v p o R T __Renort for year end. Dec. 31 1916 in V. 104, p . 658, showed
R H  OR • I „ el aher Bond. %c., Dividends Balance, Total 

Calendar A c . ’ Taxes.Ac. Interest. Paid. Surplus. Surplus.

io iA a r_ 94 144 997 8.394.962 180.000 (11*01,149.126 7.065.836 8.082.591 
1915■ " '24.770.153 1.558,442 215,156 (8%)599,544 743,742 1,016,754

n r o ffn T O R H __Pres.. C . A . Starbuck, 165 Broadway; V .-P ., John C
m .S £ 5 5 £ 7  W S FloAver N . F. Brady. G. W . M ead. Wra. N . Shaw. Elon 
“ b ? ,K S  100, p. 302, 402.)

whichTK7efp«M e^ed with 10 miles of railway tracks. 159 bonded and freo
„»i "s ff  a a s .* * ■ W 'i r  t t p *

a° ' ^ n» l lT O ^ l^Da7tm eiu was aeouired O ct. 1 l o i o ’ by Now York Dock 
R y hthaacanRal stock o f which Is owned by the Now York Dock C o. V . 95.

.........
p. U 70. to  agreement with P . S. Commission In Jan. 1916. See
V. 102. p . 349, 980. ________

gi'OPrzy a v n  RONDS — Com. stock, S7,000,000; prof,, b°Zo non-cumu- 
!atlve$\0.000,(K )0.all In sharesofS106 ew h- After 5%  on both stocks, 
they share equally. Bonds, $4o0,1)00 in treas. .July 1 1917.
OTV8 f *ni *06 *07 *08. *09. *10. *11. *12£o*16. 1917.
On pref{ 2 2 3 3}6  4 4)4 4 4 None. A ug.,2%  F eb.,3%

NEW YORK & RICHMOND pC^ Y °  S?ock iu t h '^ O O .O O O :
Incorp. In New York in 1901. v .  » i .  y .  to 1912 . lncl., 2%  yearly
?F.0r A taM :inP Fbb . l M O w d / 9 ^ 1 %  i09̂ :̂ r J h ! ftl1%;t D ^ - 2 % ^ ' 
1% (quar.) then none to  Oct. 1915, 1% . OOO 000 First &

Rl ”f e I9«1o7 f t W S t t S s S t e$1,500,000 1st M . 5s and for improvements, A c., the initial Issue wi p 
ably be S300.CKK). Compare V . 104. v . U 4 » .  $77,221; bal..
, „ ? * ' * f S 7 T 9 r f “ Y ^ 2 '5 1V | i,:, 1̂ : 7 i 4 T ^ . .  2^  K o k o a t . -

^ N E W  Y O ftK  SH1^ B | A l CMNO^CORP.— O R G A N IZA T IO N . la co n ,. 
In N Y . N ov. 28 1916 and took over (VK103. p. 2159)
o f the New York Shipbuilding Co. o f N . J .. with modern plant on the Dela

wâ ^ S « y %
^ t ^ w n ^ c o n t r b ’l dTrectly or Indirectly American 

STO C K .— Offered In N . Y . In Dec. 1916 at $47 50 per share. V . 103

t.inns or improvements at not in excels of t o7o of actual c . y 
S a g s  are twice bonds Interest, lncl. bonds proposed. V . 105. p . 1109

which In turn owns nearly all o f the il5,(KW,u™ s ^  oi o«u » . V, v  92 . 
nf  1fiM bv r ^ 3  (D ’ 167’ 4 7 4 =’ v̂  23 p '11243- ' T 'kvl irk 'lvn ., tnclndlns .ervice

b^ T L % \ t S M ’ ,l| jo :o o o ^

TirYvnia mhft “ First & Gen M tge.”  mada In 1909 is limited to $75,* 

Met. Tel A Tel. Co. 1st M . gold h.. f - - 5  M &Nz *1 •4-9.000

R E P O R T .— For cal. year 1917: Gross
1917...................................... $4 -8§ § ’I ? q1916......................................  3.532,148

Net. Int., Taxes, Ac. Bal., Sur. 
$2,342,570 $1,160,663 $1,181,908 

1.688,902 906,385 782,517n o _______________ __________u »- - - ■ • -------------  •

v  SSrWsSBSHiaIron’ d O . 'l I k n S f 'T r o I .  rD , L . T illy , O m co. 44 WhUohkll s « . (M a n k .t- 
tan), N . Y .— (V. 104, p. 1897: V. 105. p. 393, V. 106, p . 713.)

NFYV v n u v  *  PA'sT RIVER FERRY.— Owns the “ Astoria”  Ferry 
from foot of 09.1 st n Y anil has three ferry boats. Stock, $750,000 

Dividends 1001 to 1008 6 % yearly with one or more oxtra, since, If any. 
not naport'odV^blroctore: ”  w’ullauri Nash. Theo. F. Jackson, H . K . 
Knapp, E . Lehman and Roswell Lldridge. (V . 101, p . 1712.)

NFVV v o r k  v HOBOKEN FERRV CO.— Incorporated N ov. 10 1898. NLYV YORK | * * Pp-M 1903 D el. Lack. & West R R . acquired entire 
$3,300,000 stock. O fPhe $4 ,000,000 general 5 , of 1898.5700.000 were re 
served for Improvements; all are redeemable at 110. (V . 8- ,  p. 164.)

N. Y. MUTUAL GAS LIGHT.— See CONSOLIDATED GAS.
NFYV YORK MIITIIAI TELEGRAPH.— Successor to the Mutual Union 

Telegraph Co Thostock  carries dividends of 6 % per annum under a lease tor 9?J T a rs°from  Feb^15  18*3 (with prlvll ege o f renewal for 999 years from 
1883) to Western Union Telegraph.(V. 93. p. 108).

970.000
220.000 
470,000

1.100
48.500
23.500
11.500

M ay 1 1918 
M ay 1 1920 
Feb. 1 1926 
N ov. 11929 
Apr. 1 1921 
Apr. 1 1923 
Jan. 1 1927 
Jan. 1 1927

M et. Tel. w: ie i.N Y . & N. J. Tel. Co. Gen. M . gold s. f.5 M & Nz 
n ! Y . & Pa. T . & T . Co. 1st M . g. a. f - - 5  F&Az 

do do Ger». NT. g o l d - - - - — 4 Nl&NTz 
Cortland Home Tel. C o. 1st M . gold - -5  A&Oz 
Utica Home Telen. Co. 1st M . go ld .. - -5  'VAOxx

-- „ 7 shoW8d.
c ,£ '! - s - K« . c  s r y u r  ‘ & & r -  ' % ^ 57- S - .

J. S. W iley. N . Y . office, 15 Dey St.— (V. 106, p. 505.)
NPYV vn R K  TRANSIT CO.—ORGAN IZATION , &o.

D IV S. ( % ) -  1912. 1913. 1914. 1915. 1916. 1917. 1918.
Rogular............................. 40 40 34 1( ■*

d !S :  1 8 ® :   ̂ 26 Broadway, b .  Y . -
(V 105 I). 457. 721; V. 106, p. 612, 439, 121.

m u w  vnD K  TRANSPORTATION C O — ORGAN IZATION .— Ineor- 
neraTeX in'lVmv Torsev on FelT'21 1899. Stock authorized, $5,000,000: par. 
120, as reduced In Jan. 1902; outstanding. ! ! . 700.000. | fe r§gg1& raChaS g- 
Juno 15 ’ 16 to reduce the stock from &>,000.000 to  *2.500.030 b̂ r chaug^

K f f r d W .  & . K  v ’ - P ^ e S . ®  H . J S » d % i“ -3 a ^ »el E . 
M orrow -T rots '*  Goo. L. Willems. Office. 10 East I02d St.. N . Y . —  
V T 0 3  P. 325 1795VV. 104, p . 2122; V . 105. p . 2099; V . 106, p . 402.)

k i i a i t a d a  p a  I I S  POWER CO. (TH E ).— O R G A N IZA T IO N .— Incor- 
oorated 188^ and has authority by special Acts o f  New York State to UM 
She waters of Niagara River and also to transmit any power, heat or light 
dev^oped from such water to practically any point In New York Stete. l t  

acres o f land devoted to sites for manufacturers using itspow er. 
Tunne first opened Jan. 1 1894. Controls Niagara Junction R y .. which see.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



184 IN D U S T R IA L  STOCKS AN D  BONDS [Vol. 106.
MISCELLANEOUS COMPANIES 

[For abbreviations, &c., see notes on first page]
NIs* ^ Cnk m Ont P Co— lstMJ5.00G.000g red 110 sf text.(Ixo* Salmon River How Co 1st M $5,000,000 e guar p & 1.. Colx

Ref mtge $15,000,000 g sinking fd series A __  kk
Seeded notes eonvortibio into bonds at 90; call at parll-qc 

M .,^h  *  t-. H. 1st ^*1,250.000.8 Vi gu sf red 105text__G.xo* 
« £ P ? m5:nJ :P? n4 Co— Stock com $8,500,000 (V 83, p 1350) 6% cum $3,000.000call begin 1921 at 105 Pratt A Whitney new 6% cum pref stock guar Jan 1 1921 
Niles Tool Works 6% cum preferred stock not guaranteedNorth American—.Stock $30.000.000.....................

N ?{t*'?rn Cal Power Co Cons— common stock 'll 
Northern California Pow 1st mtge gold. 'TiSxxr* 
Rer& OonsM $10,000,000 s f callable 1915 at lio'lJSxxc* 
Debentures text $556,964 "A ”  ext to 1920. —  . .  Underlying bonds (see text).

Guaranteed Bonds
Saws Val1 Power 1st M call 1919 at 105 sink fund z

M 4®t a£,dJV?(V.Il?Jng mortgage call at 105.......................xxĉ^r t fi.^i Y^U tl 11 ties Co— Watert'n L & P 1st M s f  call 105..
1st M & Ref auth $10,000,000 a fd call 105.................Co.c*

Northern Pipe Line Co—Stock______
• S,Kat®,3 4\°wer (t)el)—Common stock ”$50 ,̂000*006

PrSr (a.^&  d) oStk 7 %  011111 J50.000.000 call 110 & divs , MjrtAern States Power Co (of Minn.)—  "
lst&Ref MSIOO.OOO.OOO g calllOStlll’Se then 102)* a.c*&r 
Go„Id notes $12,000,000 red to Apr 1921 at 102; to Apr 1925at 101, thereafter at par__________  CCc*&r*

Elec lst M red 110 (V 95. p 'l8 0 ) . ' xc* 
C FnHrn0«iao«o non00 P'edKod to secure notes of 1918. c  Entire $1,980.000 outstanding pledged for notes of 1918.

Date
Bonds
1904
1912
1918
1911

1902
1908
1912

1909
1911
1909
1913

1916
1916
1904

Par
Value
$1,000

$. £. &c
1,000 
1.000 

100 
100 
100 
100 
100 
100 

1 000 
1 000 
1.000

600 &c 
1.000 

100 
100 
100

500 &c
500 &c

1.000

Amount
Outstanding
$1,248
bl,446

.000

.000
1,300

642
8,500
1.558
1.806
1.000

29.793
10,000

826
3.964
1.056

.000

.000

.000

.600
,600
,000
.300
.000
.000
.000
,964

5 g  
65 * 
U

12 In 1017 
6 In 1917 
6 in 1917 
6 in 1917 
5 In 1917

400.000
500.000

1.654.500
1.043.500 
4.000,000
6.170.000 

13.809.900
20,500 ,000

7.805.000
7.556.000

Rate
%

5 g
l S
6 
6 
6 
5

10inl917 
7 
7
5 g
6 f?5 g

When
Payable

M & N 
F & A
i1 & A 

& J
8=2
Q—J

Nov 1 1954 
Aug 1 1952 
Feb 1 1958 
Feb 1 1920 
Jan 1 1941 
Mar 20 '18 3% 
Feb 20 '18 14* 
Feb 20 '18 14* 
Dec 30 '17 14* 
Apr 1 1918 144

& J 
& D 

Seml-an

M & N 
J & J 
J & J 
J & J 
J & J 

Q-J 20 
Q-J 15

A & O
& O 
& D

Last Dividend 
and Maturity

Guaranty Trust Co. N Y 
Checks mailed 

do 
do 
do

30 Broad St. New York
June 1 1932 
Dec 1 1948 
1920

May 1929 
July 1 1941 
Jan 1 1959 
July 1 1963 
Jan 3 1918 
Jan 20 '18 
Jan 15 '18 U i
Apr 1 1941
Apr 1 1926 
Dec 1 1934

ns

Places Where Interest and 
Dividends are Payable

Guaranty Trust Co. N Y 
N Y, London, Paris, &c

New York or San Fran 
do do
do do

Anglo-Cal Tr Co. San Fr
do do

New York
New York & Watertown 
New York 
Checks mailed 

do
New York and Chicago
New York and Chicago 
Old Colony TrCo,Boston

Power Cn22v  *1 b9° :nV 'i P' t627t: V ' 82- P- 849: and Canadian Niagara 
the company's A m e^cai^^tpu^o^lec^iclty^  V. 1

DIVIDENDS.— April 1910 to Jan. 1918, lncl.. 8% per annum.
. e c m ^ n ' J m dr lectK0r8H°n O ct-19  1909 authorized a mortgage to secure $20,000,000 6% bonds. V. 88. p. 1316: V. 90, p. 240, 632, 1299.

REPORT.— For 1916 (V. 104, p. 558): 9 mos. to Sept. 30. V. 105. p. 1714- 
Earnina« Oth. Inc. Bond Dividends Balance,

s t H o S  s & % 5  A i m ,  S M i V r e o f s S o

Ofttce N iM M a$dlsLN Lv V.e MCI°VTr£ts' & A*8*' 20c'~ w - Paxton Little.

TION —' Incorn ' b T & 'v 'iT  P°W E R  CO — ORGANIZA-
mlssion linns over whiTh h y 21U894 under sPecial Charter. Owns trans- v 1 11,10:3 over which it supplies numerous operating companies and 
^  £ laD,ts wif b P°w°r received at Niagwa Falls, N Y. fromOntario I owor Co. (see that company and V. 104 p 2348) under contract 
amount S i i M  calling for a minimum of 60.000 h . ’p. (the present ^ oufp^ T1aild Privilege of extension under certain conditions to 2010. Has 
onefate T  si,?P1Aing 13 nubile service corporations which
urbarf roads oxtorutin^ £  ™in /^wogo, Syracuse and Rochester, and Inter- 
V 106 d 612 V dQKg * ° B u f f a l o  and Erie, Ac.* v . run, P. 01z, v . 95, p. 1091 V. 89, p. 1415: V. 88 n 1317- V 83 n i 
A lso supplies Niagara & Erie Power Co. V. 94 p 1692- V 92 d 
in i g^noo h918 ai5>s<irbed. lts subsidiary, the Salmon River'Power & M ow n- 
1320-5V °Q9h nP'r,2-yvr0m >CCtrl?JPJoDf i ? ,  northeast of Syracuse. V 98,Tn’ioi r i ' pJ i ’ V- 402, P- 1442- 1991: V- 103, p. 1036; V. 105. p. 2278 it  Icafcrllro™ Northern New York Power Corp. a 12 000 h n plant
?$2^W n°riimhYr  ? swef ° ,RLverr4 'r ith 8900,000 1st M . serial 6kPofP19?5 (®2,o00,000 auth.). guar. p. & I., by Columbia Mills. V. 100, p. 1082 1597

a ofl904  ($5,000,000) all issued, are callable as
n n n i  i l S 1l ,DH' fund purchases these at not over 120 and int.; 

p ! MC? V. 96 p “ fo  1 1918' V' 85' P‘ 225: V' 88' p * 137: V- 90'
Refunding Mortgage Bonds of 1918 are secured by a general morteaee on 

ing6 a°ndb$455 S S f l t t M 0 38.694,000 ^ X 1 ^ ^ ^ ^ 1 ^ 6 -  81 ’̂ nnn nnn 5’° « X w o d? J,le^ged as part collateral for the notes. Auth..

a  a s i s s  g '“s t' x - . u“der r“ “ otloi“ -

order ̂ or'efund S°54fi$nnn00'0t00 ,2‘ ye¥ 1 ?ecilred 6% convertible g o lf  notes in 15 000 h n nnft5'Jh£°K n'atunng obiigations and to finance an additional 
same tfjf 'r fn n  h tbon^ lng Installed at its Lyons steam plant, increasing 
Co F n / m ™  h4 P«finTn o ^ ^ °  securod bX 8455.000 Salmon River Power

* * 00- ** '1U o!ine Salmon River Power Co. lst cruar. 5s of 1912V(S5 000 000 ant-.h  ̂hnvo 
a^Gumulative annual sinking fund of 1% beginning in 1916? V? 95!p? 1043;

REPORT.— YKtr 1916, V. 104. p. 2450; 1917. Dec. est.. V. 106, p. 612.
tp Nf  Ither Interest Taxes, Balance,

la ir  S f i ,
193 1 -...........  1.883,431 974,629 $218,773 $485,412 $290,857 417,133
^ O F F lC E R S .-P res.F reti. D . Corey, Buffalo. N. Y .; V.-P., Langdon Al
bright; Sec. and Asst. Treas.. II. E. Nichols; Treas.. r ! C. Board Buffalo 
N . Y. Office, Marine Bank Bldg., Buffalo, N. Y .— (V. 106, p. 505.) ’

CO.— ORGANIZATION.— Incorporated In New 
per388-Av  i A X o 00’ol’1 l(laI10r,‘ A  makers of heavy machines. V. no 
p.' 1634.V’ 105’ P’ 237°* F n t ‘ St0Ck red' at 105 be8innlng 1921. V. 91,

s t o c k S n n  nom S ° ^ 2 If c GU^ RANTIBS*--0wl“  entIro common block (•p- ,uu(LUu0) or Pratt & Whitney Co., guar. 6% on latter's 59 non nni»
pref .stock, provided that the guarantor’ earns same on Its own stock’. V.’ 71,
89™\>98; v V o .  72' P' 143: V ' 78’ p ' 1113: V ' 80- P- 4734. v\

Also owns entire common stock of Niles Tool Works dividends of a v
1906̂  thenentiM°?rS?k h.aV ' brf cn paId regular]y since 1890. In 1905 and 1906 the entire stock of John Bertram & Sons, Ltd., and Pratt & Whitney 
Oo. of Canada. Ltd., was acquired. V. 81. p. 977- V 83 p 1350 y 

DIVIDENDS.—  ( ’00. '01. ’02. '03. '04. *05-'12. '13. 'id . 'is ' ’ irt M7
Common (% ) .........\ 3 6 8 8 7 6 yrly. I k  o i u  r * 19

lu March 1917 to March 20 1918, inch, 12% p. a. (3% q !-M.).8 12
A|so 40%^ln common stock ($2,000,000) paid on com. stock Jan. 2 1907.

p u "01;; V.-Pres C. L. Cornell; Treas., John B. Cornell; Sec., Fay Ingalls, 111 B way, N. Y .— (V. 106, p. 605, 612.)
tro^s^iwTilruir^K.Hln r̂>FGiv7Grgain,^ 5 iIn 4890 In New Jersey and con" 
koe (W u V f w ?pî r 2 ’ ^ hr0.V̂ iSCOn-?in Edl?°“  which controls Milwau* (SM W ' R .  ' Cov Miiwaukee Light, Heat & Traction Go-
lS33e5. M 7 8 -V  So f > a“M “  S aS.A  f 'S lP S -  <V. 95. P, 1124. 1276.

Co g f l f L & W *  Pa/ 903: v r i o ^ l S e . l o O s X o g r a n d ’’United Rys!
^  K e n « ^ O o a t o n< ; . ^-rP. w  9 ° ' -Controlled cos. Juno 30 1916, V. 95, p. 1473.

m^tSndlM ^ ? t 9RkIoiT*al 0 0 ' .ls.fc mtge- 25-year 5% bonds, $2 ,106,000 
XXTsWss* 0 ^ 9 9 ? v '9 o ! ’,,6I o ! :  V.e[o4. V' 81- 36’ 663-

J 2 ! '  .  J l? f ,  !?osM 7- f -  S
Loans payable (Dec. 31 1916), $1,354,447. V. 104, p. 1700.
5 EpORT. &c.— For year end.Dec. 31 (V. 104, p. 1699, 1700) showed: 
Lai. Year— 1916. 1915. toir 1015

N e t ^ i n ^ m e " Q ? 7  *i gna’w  (6%)..$1,489.665 $1,489,065inoc income.- 2,161,917 1,804,777 Bal.. suroius Sfi72 119
On Dec. 31 1916 owned stocks.^$^5,698.245? bonds, $5,444,100. ’

t ORS.— Edward Q. Keasbey, John I. Beggs, Henry H. Plerco.
O h w i«p rtp ? w A W2 A '  Sl!lkleyA VYrm' Nelson Cromwell. G iR . Sheldon. Charles F Pfister, F. S. Smlthers, F. Vogel Jr., C. A. Coffin, W. J. Curtis, 
H. R. Mallory, Alex. Dow, II. S. Priest, F. J. Wade E. G Burkliam. 
Chairman, Geo. It. Sheldon; Pres., James D. Mortimer- V -Pres H H 
Pierce; Treas. Geo. R. Sheldon; Sec. & Asst. TY^s. F . Fogarty; Asst *
Treasi Robt. Sealy; Asst. Secs., F. H. Piske and Robt. Randall. 30 Broad 
St.— (V. 104, p. 1903; V. 105, p. 1003, 1109, 1807; V. 106, p. 195.) 

NORTH BUTTE MINING CO.— (V. 105, p. 1314; V. 106, p. 92, 602.) 
NORTHERN CALIFORNIA POWER CO. CONSOI I DATED__A Call-

TOmbin«ir,insti!?ftion A81non ^uccessfu' operation 6 hydro-elJctrio plants combined installation 48.000 h. p.; water-works, at Redding and Willows* 
also gas plants in Redding. Rod Bluff and Willows. In 1912 purchased 
San^ w °nt0aV!Vl c,y 4 °wer Co. V. 93, p. 1538; V. 94. p. 419, 1511 
.  «nd Note Issues.— Of the $10,000,000 consols, $943,000 ro-
Is7\rd ^8Ues Northern California Power Co.
1031V P V n  V s 82^’000  ̂ Battle Creek P. 5s, $84,000, due Feb. 2 19J6, Keswick Eleo. P. os, due June 1 1931, S22.000: and $10 000 Reddtna
f e . i r„» ° i ,p 0I1v  an"xd 80% of cost of additions. &'o. See bon5no ♦o.LHtu.uoo ror 80% Of cost of additions. &o. See bom oTforto^. &c.. V. 93. d . 167; V. 90. p. 853: V. 87. p. 1667: V. 92. p. 1439 

. A debentures of 1912 were extended to Feb. 1 1920.The $634,351 Ser.‘
8'4,0 ° K .—Common outstanding. $10,000,000; par, $100 

Ma?eh m A pS ! m^e .fr0.m Df^ ’ 4908 to Feb. 1910 and 20c. fromi° A arSJ\. 4°41. Incl.: net Income since applied to construction
â«r£ianJ‘ i T,he stockholders on July 17 1914 authorized $2,000,000 6% ^ .  pref. stock (none issued to Jan. 1 1917). V. 98, p. 1611; V. 99. 

fo i /p . ’ 1193', H 73°.°' p ' 979' Assessments to Jan. 1 1917, $700,000. V.

year 4§r16 (,n V- 404. p. 2551) shows:
C  Y p n ? —  p „£ “ s,  TP N f t  T 0lher B»nd,&c.. Other Balance.
1916 vear E*«in ?77 hi terenst- Deductions Surplus.1J16 year---------- $846,277 $470,438 $68,260 $353,436 $54,551 $130 710
19Pres63W* F” Detext72Oeno18j8! 3 l°'&7,fl A13'602 32,609 ? 31.309

ism* v .h ? s .i s :-j s s }v - om“ ' s“  ^

76!'?4K ,{ ^ % ID1̂ Op .V 6 <i?.T2A0?0A 2l:§)WER C° -  S“  T- 10t- P-

■F?rr .ca1, yealL l,917 see "Chronicle" of Feb. 23 1918
°  v ? n r f  r N e t  T 0 t h e r  Preferred Common Balance, 
1917 9.0 niTfirn w "™ :, ^(ruiCTids. Dividends. Surplus.fJJ i'-----------986,650 146.983 $245,914 $1.019 876 81 867 84^

------------ 4,964.780 125,479 289,688 680i000 4 120 571
1915.---------- 3,769.976 2,482 303,369 127,497 3,'34l’592
fh l\ pre ŝ reP°rt ®ays: The total earnings for 1917 were $5,884,784, while the earnings lor 1916 were $7,311,001. The taxes in 1917 were $1 266 000 
ttD rmCrPas°i of moru Lhav 400% over 1916, when the tax was $510 965’ FiKilledorders on the books totaled approximately $25,000,000 Jan. 11918.” being, the report says, nearly 50% greater than on Jan. 1 1917 )

Standard Oil Co., V. 85. D. 216, 790; V. 93i’p. 1 3 9 0 “stock S4 000 00(V 
? Q l 8 * n a i ? i ' semi-annually July 1912 to July 1917. ’ In’Jam 1918 paid 5% and 4% extra. Source of 1917 divs., V. 106, p. 402
n ic 7̂ 0rc Jin nnn.7J *i V' 406. p. 612, showed: Net incomo, $629,964; divs (14 /o), $560,000, bill., sur., $69,964. In 1916 nofc *$600 808* riiva 
$400,000; bal sur *200.^93.  ̂ Main office,^^0?1 City, p f98’N y  Im cl 
26 B way.— (V. 104, p. 457; V. 105, p. 2189; V. 106, p. 402, 612.)

N O R T H E R N  S T A T E S  P O W E R  C O .  ( O F  D F L A  ) — Ineom In Del*.
E f t  000^000 in S100 shar^P' P’ 1,299: M 1' p;,467’ 502). StSS f c { h ( S &six 0.000,000. in $100 shares, having oqual voting power, of which t50 000 -

changed o t t l f i ,  v ’ i & i .860 stat0“ ea4 Stock E jv
xr°X.ns the entire capital stock, excopt directors' qualifying shares of 
V Ori 02rn 1433s 5 .°' of Minn., which^ee below ^A.mirnl report!
1«> ^ 26 PT April IS 4910 to Jan. 15 1918. 7% . or
Tmxf 90 'i oi r Vrw°29n ' } ' T An tm tal 1 ^  % Tas ,,ald on common stockJuly 20 1916; Oct. 20, 11* % ; Jan. 1917 to Jan. 1918, 1

In May 1917 $1.500,006 new pref. stock was sold, making the total 
outstanding stock $6,170,000 common and $13,809,900 prof V 104 p 2016 

NORTHERN STATES POWER CO. (OF MINNESOTA). ’ 
OnP’i S i ™  company (until March 1916 known as Consumers' Power 
n'A. incorporated in Minnesota in June 1909. V. 102, p. 980. It owns 

hHinI?H0rt a\u0rme[.ly coniPflslng Northorn States Power Co. sys- 
:X « P P  xf y^ H hr0Vt̂ v.0 '̂T1f rship of all securities except $7,556,000 lst 1 of,The Minneapolis General Electric Co. ami except directors qualifying shares. Higher rates in 1918, V. 105, p. 2099. v

Supplies electric light and power to approximately 180 communities k  
No. Dak., So. Dak-, WIs., 111. and Iowa; 12 communities with gas; 7non Muir- < w llh  o fro n f m»  l l .n. . , n i  i , . . . . , ’ ’ *4 f  Va.a-; *v »«• anu lowa; 12 communities with gas;

™mm«^iHheat n?)i3iW |h®tre<rt railways anci 1 with telephone service. Th 
Pr Jilf e? “ / r 1 Include Minneapolis, St. Paul. Stillwater, Faribaul, and Mankato. Minn.; Grand Forks. Fargo and Minot. N. D.; Sioux Falls 

a rnu?,I,tles irJ northern Iowa and tho zinc mining district li
mho m V u, Valcna’ 41L, and Plattovlllo, Wis. Population served, 900,000 

9 m l , mn nilihydro electric plants have a generating capacity 
ofTanb l 432XKM) h. p.; also owns or controls undeveloped water powers. 
Minn JUnmhMiirnJ, 9ra hased co!ltIro1 of enterprises operating in Southern *Pgn8 communities aggregate population o? 26,000, viz. Northwest L. & P. Co., Minnesota Valloy Power Co. and Renville Co. El. Co,
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Northwestern Gas-Light & Coke Co— See Pub Sorv Corn 
Northwestern Telegraph— First mtge gold guar p A I l£o
Nova Scotia Steel & Coal—Ordinary shares $15.000,000__

Preferred (a A d) stock cum not callable_____________
First mtge (closed) gold s fd H % call 105 . _______
Mtge debenture stock callable 105 after July 1 1919 - _
Eastern Car Co 1st M (closed) guar s fd 1% call 105.c*Ar

Ohio Cities Qas Co— Common stock $100.000,000__ __
Prof stock. 5 ii%  cum. $10,000,000.......................................
Ser notes due $625,000 s a call 102 till ’ 19, then lOl-Oxx.c* 

Bonds of Controlled Companies—
Columbus Gas Co 1st M redeemable 110...................Ce.zc*
Springfield Gas Co 1st M -__ .
Dayton Gas Co 1st M (V 90, p 702) g call 105____CiCl

P ^10 Ft'e1 Supply Co—Stock $20,000.000.............................Ohio Oil Co—Stock..................... ............................
Old Dominion Co (of Me)— Stock $8,750,000.......................
Ontario Power— Stock. $15,000,000 authorized......................

First M $12,000,000 auth g s f (text) ................................ c*
Gold debs secured by 2d mtge (Income tax not assumed) __ 
Ontario Transm 1st M s f  gu p & i red 110 to May ’16-.xxc*

Date
Bonds
of Nor 

1904

1909
1909
1912

1917
1892
1896
1910

1903
1906
1905

Par
Value

Amount
Outstanding

Rate
%

When
Payable

them 111! 
$500

nois
$1,500,000 4H g J A J

100 15,000.000 J A J 14100 1.000,000 8 " 1 Q—J 15100 &c 5.787,196 5 g J A J£1 Ac 4,000,000 6 J A J100 Ac 979.200 6 J A J25 36.750 000 See text Q— M100 9.002,100 5H Q—J
1.000 3.750,000 6 g J A J
1.000 1.384.000 5 g J A J100 Ac 400.000 6 J A J ,1,000 1.462.000 5 g

9H in ’ 17
M A s ;

25 19.813.000 Q— J 15.25 15,000.OOOiSee text See text 1 
q —]vi 30 ]25 8.750,000

10.000.000100 See text Q—M i1,000 9.834.000 5 g F A A i1.000 2,844.000 6 g J A j i ;
1.805,000 5 M A N ]

Last Dividend 
and Maturity

l Jan 15 '18 2H 
Jan 15 '18. 2% 

J July 1 1959 
Callable only 
July 1 1952 
Mch 1 '18 5% 
Jan 1 ’ 18 ,1H%  
July 1 ’ 18 t o '2 l

1H

Places Where Interest and 
Dividends are Payable

West Un Teleg Co. N Y

Tor. M tl, Bos, London 
N Y. London, Montreal 
N Y, London, Mont., Ac 
Guaranty Trust Co, N Y 

do do

Equitable Trust Co, N Y 
1st Nat Bk. Springf, O 
N Y. IIarris, Forbes AOo

Boston
Can B of Com. Tor orNY 

do do
do do

NEW SECURITIES.—Early In 1916 the property was practically re- 
rapitallzed. all the short-term obligations and all existing bonds except 
The Minneapolis Gen'l Electric 1st M. 6s being paid off or provided for, and 
$2,000,000 obtained for extensions and additions. V. 102, p 1441 

1 ho First A Ref. M. of 1916, made by the Minnesota Co. (V. 102 p 
1630), Is limited to $100,000,000 bonds, of which $18,000,000 were sold 
forthwith and the remainder may bo issued (a) for not over 75% of the cost 
of permanent extensions and additions, when net earnings are twice the 
annual bond Interest charge. Including bonds applied for; or (5) to retire an 
equal amount of Minn. Gen. Elec. Co. bonds. Of the company’s gross 
earnings. 12H% must bo set aside annually for maintenance. Improve
ments or to retire bonds. See V. 104. p. 264, and V. 105 p. 76 V 

The $8,000,000 gold notes Issued in 1916 (V. 102. p. 1441) are part of an 
authorized $12,000,000. protected by a trust agreement which (1) forbids 
the creation and sale of mortgage or other bonds other than the First A Ref 

y> 1«• unless those notes be first secured by mortgage lien next Junior 
to the First & Itef. M. (2) Restricting the Issuance of the remaining notes 
to the construction of electric generating stations or the acquisition of public 
utility properties. (3) Requiring that $250,000 be applied annually out 
of any surplus earnings remaining afoor payment of pref. dividends for addi
tions and betterments or retire notes ($195,000 exchanged for stock In 1917) 

EARNINGS.— Years ending June 30 1917, see V. 105, p. 503: 
io?fiT7S—  cA Sm 7 J nterest. Pfd. Divs. *Ba1ance.
g g - z ---------SK’fffg’fins *}-888’611 <855,587 $1,004,3591915-10------- - o,ol«5,o08 3,132.177 1.552.297 614 986 964 KQ4

* Balance for common dividends, depreciation, Ac. 964,894
Report for cal. year 1916 was In V. 104. p. 2450.

w B^ llesby: Sec., Vice-Pros, and Gen. Mgr.,
n w i  f,rS£,Cago: ? reas-. n - R. Frost, Minneapolis. N. Y

3 ,- lv - 104- »•
— Owns 10,000 miles of wire and Is 

nnrfst£e r «j5n 0r 9,9 yea.rs; whloh guarantees dividends at 6% on $2,500,000 stk. (par $50) and p. & i. on bonds. (V. 106, p. 710.)
in M ° « y ^ s S iT I'rvSTE? L ,&. COAL C O — ORGANIZATION.— Incorp. 
In cknn R r S  stxT° RlanK’ b!ast furnaces, collieries, and Iron mine.
ô eC95t 7y7GTn£?n tycoNQ'-rn- ? utl>ut *n 1916 (In tons) : Coal. 605.999: 
i^o’ qng-’ fmuhpH^rnPi ' 8?V879:. cok°, 101.016: pig iron, 81.507: steel Ingots. K^nnnn sVnekhnf an<* forgings 98,910. Also owns $800,000 of tho $1.- 

Eiam lrn Car Co., Ltd. See full statement to N. Y. Stock Exchange in Oct. 1916 on listing of ordinary shares In V. 103, p. 1896.
tn^ ° ^ A|NT DEVELOPMENTS IN 1917.— In Juno 1917. propara- enlargement of the operations of the company “ to a scale more 
v^ ina CnraasK7?UrKite ^  H1 ,ts ,ar8° ownership of raw materials’’ (see V>'n25r7 ’ Frank II. Croakard, recently with the Tennessee Coal, 
r^ntlev elected President of tho company, Col. Thomas
&  « r l g iChairman of the board. In Feb. 1918 a merger with ^he Dominion Steel Corporation was understood to bo under consideration.

V,'.,w '̂Ar,n°, ProvWe,ampio working capital, all shareholders of record as 
mmUn£ i  9 7i,werf  allowed to subscribe at par pro rata for $5,000,000 new S?™/ stock subscriptions payable $25 per share July 20, $25 per share 
Sfnnn 1i£’*,HiLper sbar® Oct. 15 and $25 per share Nov. 15. The Hayden- Htono interests as underwriters took up the remainder ,• increasing their 
holdings to a decided majority of the stock. V. 105, p. 721.

e(? Payments on tho now issue wero completed In Nov. 1917, a 
stock bonus of 20%, or $2,500,000, was distributed to common share
holders on the books on Nov. 20, in part as a reimbursement of earn- 
mi s |,lrp into various construction accounts during the years 1915 to 1917 
nri*<J« t0 rals0 tbo lss,ied common stock to tho full authorized $15,000,000. V. 104, p. 2557; V. 105. p. 76.

2 9 1016-
P r ? r !5 c k ! !%  <8 * T  \  ’°lT  T  1 -  ' ‘ I -  a j • •>§• - ' l

tlon ° ’ * *t̂ ck wcro^rcfiumwl6 In f o n ^ l t h  a dect^rL
‘  ln ionni70o’a W )0 , Jub !4; on Jan. 15 1918 paid 23^%.
1917stock dlvidlnn LVroo^d ,in stock was p? ,d’ „  V’ 102- P- 1064. In Nov.1Jh o m -20% In common stock. See above and V.105,p.2099. 
oo „  ig ly  &Cn m fIrst mtge. auth., $6,000,000; redeemed, $212,805. V, 
88h?hnnfi?r'e P‘Y,abl° D0C’ 31 1916. $1.05 l ,000.
Co1. 1st 6s! V .9 4 p si 698ted to amount of Pal(l*up capital. Eastern Car

Jur300lIS r ^ riOTrp1Vo03V- 104’ P' 101° : V- 105’ P> 179: 6 m°3' t0
6 Mos. to ----------Years ending Dec. 31----------

June 30 ’ 17.. 1916. _1915. 1914.

In Dec. 1916 purchased the Gunsburg and Forman oil properties, located 
in Cushing and other Oklahoma fields, and having a production of 5.500 
obis, daily; and also tho new refineries of the Ardmore Co. at Ardmore. 
Okla., and the International Co. at Cushing, with a combined dally capacity 
of 11,000 bbls. V. 104, p. 2227. '

Tn 1917 bought 99.32% of the $4,535,245 common stock of Pure OH Co. 
(which see) at $24 50 per share, par $5. Compare V. 104. p. 2348, 2645; V. 105. p. 76.

STOCK.— Shareholders of record March 29 1917 were permitted to sub
scribe for $964,675 com. stock in the proportion of 10% of their holdings. 
Paying $85 per share (par $25). Increasing the outstanding common to about 
$10,000,000. V. 104, p. 1149. Shareholders on June 5 1917 voted to in
crease the auth. common stock from $10,000,000 to $100,000,000. V. 104, 
P- 1049. 1149, 1805, 2227.

In 1917 stock owners of the Ohio Cities Co. of record July 9 had the 
right until July 25 to subscribe for new stock at par. $25 a share, up to 200% 
? « «be*p homings. The Pure Oil shareholders had the right to subscribe for
100.000 shares at $60 a sharo. The management set aside 800.000 
shares to cover the subscriptions of the company's own stockholders, and
100.000 shares were underwritten by a banking syndicate. When the 
transaction is completed, the company was to have outstanding $35,000,000 
common stock. Of the proceeds of the new stock, $24.500.000 was to go for 
Pure Oil Co. purchase. V. 105, p. 76. 294: V. 106. p. 302, 402.

DIVIDENDS.—  (% ) (1914. 1915. 1916. 1917. 1918.
Common cash .------------ j  3H  5X  8X  3, 6 tf. 5. 5 5.

do in stock, 
he pref. 5

\H % . In Sept, l l _____________________________________ M ___________
V. 101, p. 1632, 1890: V. 102. p. 2081. On Mar. 1 1917 paid on common 
244 and 44% extra: June, 6 t*%: Sept., 5% : Dec.. 5% . In 1918. Feb. 1, 
5% In stock, increasing outstanding stock to $36,750,000; March 1, 5% 
cash. V. 106. p. 719.

NOTES.—For $5,000,000 serial notes of 1917 see V. 103. p. 2434.
EARNINGS.—Net earnings all cos. for July 1917 (incl. Pure Oil Co. and 

V8 105 <̂ >ŝ 24312’72d)’ Wt011,578; see full particulars with balance sheet,
REPORT.—For year ending March 31 1917, V. 104. p. 2227: 6 mos. to Nov. 30 1917, V. 106. j ) .  402:

Yr. ’ 16-17. 6 mos. ’ 17.
Pref. divs____ $334.576\$2,599,048
Common divs. 1.181.7831

5 ...................
The pref. 544% stock pays Jan., 14*%: Apr., 144%: July. 14*% iO ct.. 

In Sept. 1916 a stock dividend of 5% was declared, payable Dec. 1.

Yr. ’ 16-17. 6 mos. '17. 
Gross earns..$5,740,047 $10864.940 
Net, aft. tax .*$3,740,467 $4,786,303 
Int. & amort. 129,632 159,375

’MMii aatiB m mDjv. on pref. s to ck -..”  (2)40 000 
Sinking

(4)80,000a(12) 123.600
36,310

(3)41,200
(3)180,000

137,144
a 1 ncfod<U°6 mon'th«8n v ? iJ 68’969,  «p*2.024.478 srl,453.143 dof$620.420 nhaWior? T K . .  e  .r,‘ due preference divs. paid to Dec. 31 1916.

J CD McG?re«or ^nd°wnt £y: £ ros’ ’ £ rank ,r: Crockard: Vice-Presidents. 
Office Now GlMKowd NV VsD ' /^ ° ss (Toronto); Sec., Archibald McCall ornce. now Glasgow, N. S.— (V. 105, p. 179, 721. 1003; V. 106, p. 719.)
AiirlV
thoToIlovrtni unlt^>CBach1wnli? <̂  holdliiR company; Its properties consist or 
(whosefr^chisraexnfro a  ̂operating separately: (1) Public Utility Cos., 
having In March « 1 7 in i 7<! ? n)’ saving a population of 421.500 and 
(n) Columbus Gas & Fnei°n717/rCons'1,mers and 1’ 120 ml,os of mains: Fuel C o ^ f  ColumlnisffrLjSSi (franchiso perpetual); (6) Federal Gas &
K i S i “ r t e a .  (a K u31im o )4 ,‘ <c> a “  <*>•
Une  ̂(G^dWahoma^iv’ °nr(l6i) 'T  ’ Vir« inia D lv., producing oil, gas and gaso- 
Ardmore Refining Dlv ^ K;us and Kasol‘no: (d) Tnternational-
fol^Cabfn^Creek^^flning^Dlv!^Cabfo^C^eekf^pnc* &VV.CVa!^nfA ̂ Corii 
fo June 1̂ 9[7ndaiIv^^00()VhbD"nf>a" ar;) Puro oil refining division, handling 
acres ̂ f  o?/ and gas^terdtorvSirf Pa™fOhfo gwhev<^tIl/eaKan*^ OWa 
2n29^mIlMCV v,ni 0 6 ’7n 8 7 «  Tona\la“ iV Pr’o<luctlon'3,695, bbls'.; pipelines! 
s iu r ltte  to the » 1 I ? ) , / g f  j .  ° "  1>lp8 Llne C° ' (t0 L " e np

__ . .............  BaL. surp..$2,094,476 $2,027,880Net Income $3,610,835 $4,626,928
* Including earnings only from Dec. 18 1916 from Oklahoma oil produc

ing properties, exclusive of departmental leases, approved since March 31 
1917, and also 4 months earnings only of Intern, and Ardmore refineries.

Pres.. Beman G. Dawes: V.-Ps.. R. W. Mollvaln and O. C. Scott: Sec. & 
Treas.. F. S. Heath. Office, Columbus, O.— (V. 105, p. 76, 185, 294, 
824, 1424, 1621, 1903, 2461: V. 106, p. 302, 402, 602 719.)

OHIO FUEL SUPPLY CO.— ORGANIZATION.— Incorp. In Ohio 
May 15 1902 and acquired various properties engaged In the produc
tion, purchase and distribution of natural gas and petroleum oil for light, 
heat, power and fuel; also lease covering over 500.000 acres of oil and gaa 
territory In Ohio. Also owns the $2,775,250 stock (except $10,450 direc
tors' shares) of N. W. Ohio Natural Gas Co., and $4,900,000 of the $10,
000,000 stock of United Fuel Oas Co. (1st M . bonds, $8,967,000 outstand
ing. See that company below and in V. 103. p. 1133.)

S T O C K .— Auth., $20,000,000 (par $25): outstanding. $19,813,000. 
Listed on N. Y . Stock Exch.Tn Jan. 1917 (V. 104. p. 668). No pref. stock and no bonds.

DIVIDENDS.—  1904-09. 1910. 1911-16. 1917. 1918.
Per cent...................... .. 10 9 H 8 9H 2H

In Get. 1909 a special disbursement was made of one share (par $1) of 
Ohio Fuel Oil stock to each share of Ohio Fuel Supply stock heltl. In July 
1910 an extra dlv of 50% was paid in 6% debenture bonds (all called for 
redemption on or before Jan. 1 1917.)

REPORT.—For years ending April 30 (V. 104. p. 2456):
April so Year— Cross. Net. Dip.(8% ). Int.onBds. Surplus.
1916-17-----------$9,410,833 $3,473,484 -------$1,504,32.5------  $1,969,159
1915-16.............  7,129,786 2,498.469 $978,420 $366,907 1,153,146
1914-15.............  6.134.153 2,022.705 978,420 366.907 677,378

DIRECTORS.—Geo. W. Crawford (Pres.), H. O. Reeser (Sec.), Pitts
burgh; F. W. Crawford (V .-P.). J. M. Garard (V .-P.), L. B. Denning and 
O. C. Hagan, Columbus, O.; M. C. Treat, Washington. Pa.; L. E. Mallory 
Bradford, Pa.; H. H. Dreibelbus, Zanesville, O.; and W. H. Thompson. 
Cleveland; L. E. Mallory Jr., Bradford. Pa. J. B. Wlkoff is Treasurer. 
Offices, Pittsburgh, Pa.— (V. 104, p. 261. 668, 1049. 2456.)

OHIO OIL CO.—ORGANIZATION. * c .— Incorporated In Ohio in 
1887. Owns extensive tract* of oil lands In Ohio, Indiana and Illinois. 
Produces crude oil. See Standard Oil Co. of New Jersey. V. 85 d  
216. 790; V. 86. p. 984. 1227; V. 93. p. 1390. The pipe lines In 
Pennsylvania. Ohio, Indiana and Illinois, about 1 100 miles in length were 
In Dec. 1914 transferred to the Illinois Pipe Line Co., the latter's $20,
000.000 stock being distributed pro rata. In the proportion of 133 1-3% 
among the Ohio Oil Co. stockholders. V. 99, p. 1678. 1915. Shareholders 
voted Jan. 31 19'7 to Increase the par value of the shares of stock as of Mar. 
20 from $25 to $100, and thus the total stock from $15,000,000 to $60,000.
000, In order to represent accumulated profits, but plan was held illegal by 
State Attorney-General as regards Increase of par value. V. 104. D. 1149. 
868; V. 103. p. 2347. 2435: V. 104. p. 457

1916to Mar.'18 
20 (5 qu.)
76 (19 qu.)

DIVIDENDS.— flv.1 . 1914. 1915.
Regular (per cent)------■> 2u 20 20 20
Extra (per cent)--------- 1 __ 37 30

From Dec. 1915 to Sept. 1916 paid quarterly 5% and 19% extra; In Dec.lg ie .^ ^ a n ^ lS ^ e x t r a ; jn^March. j unef Sept and Dec 1917> 5% and

Balance sheet Dec. 31 1916. V. 104, p. 1149. showed total surplus. $66,846,921. against $65,811,743 Dec. 31 1915. surplus.
.DIRECTORS.—Pros., James C. Donnell: V.-P., James K. Kerr, Mar

shall, III.; O. D. Donnell. F. E. Hurlov and R. J. Berry, all of Find
lay, O.— (V. 104, p. 457. 868, 1149; V. 105, p. 605; V. 106, p. 719.)
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186 INDUSTRIAL STOCKS AND BONDS IVol. 106.

MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on first page]

Otis Elevator— Stock common 510,000,000----------------
Stock (a & d) preferred 6% non-cum 56,500,000------
Convertlble debentures 53,100.000 gold red text._N.xo»&r
Two-year notes____________________ __________________

Owens Bottle Mach Co— Com stock $30,000,000---------
Pref stk (a & d) 7% cum callable at 115 & dlvs $20,000,000

Pabst Brewing Co— Common stook 510,000,000--------------
Pref stock (a & d) 7% cumulative redeemable 115-------
First mtge gold red 105 due 5150,000 yearly Juno 1 - - 

Pacific Coast Co— Stock common 57,000,000 (see t e x t ).. -  
Flrst pref (a & d) stock 51,525,000 5% non-cumulatlve.. 
Second pref (a&d) stk 54,000,000 4% non-cum (see text)
First mortgage 55.000.000 gold----------------------------Ba.xxc
Serial notea $1,000,000 authorized------- -— - - - - - - 

Pacific Lt & Pow Corp— Seo Southern Calif Edison Co below
Pacific Mail SS Co—Common stock ......... - - - - - - - ..........

Preferred a&d stock $2,000,000 7% cum call 1 1 0 -----.
Pacific Power & Light Co— Common stook, $7.000,000-------

Preferred (a & d) 7% cum $4,500,000 red 1 1 5 --- - - ---------
Second pref 7% cum red par convertible 52,500,000---------
First & Ref M $30,000,000 gold see text...........Usm.xo*&r*
Secured gold notes auth $3,000,000 call 1004 ------Us.c*

Pacific Telep & Teles:— 1st M 535.000,000 gold red 110
beg 1922 s f ............... - ............. - ........................... - xo»&r*

Home Long Distance Telephone Co 1st M assumed------xx
Home Tel & Tel Co Spokane 1st M ass’d s f  call 105--xxc*
a In Feb. 1918 an additional $577,000 was pledged to secure

Date
Bonds

1910
1916

1906

1897
1914

1910
1917
1907
1912
1906
gold

Par
Value

Amount
Outstanding

$100
1,000

25
100
100
100

1,000
100
100
100

1,000
1,000

5
100
100
100
100

1,000
1,000

l.OOO&o 
1,000 

200 &c
notes and

$6,371,587
6.500.000
3.100.000
1.500.000 
9,584.875 
Seo text
9.764.000 
1.590.100
1.399.000
7.000. 000
1.525.000
4.000. 000
5.000. 000 

400.000
1,150,
1.700,
6 .100,
2.700, 
1,500,

a7,330
415

33,483,
7,029
1.561

000
000
000
000
,000
,000
,000
,000
,000
,000

$208,000

Bate
%

5 in 1917
6
5 g
5

20 In’ 17 
7

5 In 1917 
7 In 1917

4 g 
4% in  T7 
5 In 1917 
4 In 1917

5 g 
5

7
See text

5 g
6 g
5 g
5
5 g

was In

When
Payable

Q— J 
Q—J 

A & O 
M & S

Q—J Q—J 
See text 
Q—M 15 
J & D 

Q— F 
Q— F 
Q— F 

J & D 
A & O

Last Dividend 
and Maturity

Q-M
Q—F 
Q—F 

F & A 
F & A
J & J 
.1 & J
M&N 15
treasury.

Jan 15'18 1 4 %  
Jan 15 ’18 1H% 
Apr 11920 
Mar 15 1918 
Jan 1 1918, 5% 
Jan 1 1918 14  
See text 
Dec 15 '17 1*4% 
To June 1 1927 
Feb 1 1918, 1% 
Feb 1 1918, l k  
Feb 1 1918, 1% 
June 1 1946 
April 11918-19
Dec 26 ’ 17. 60 
Mar 1 T8 , IK  
See text 
Feb 1 1918 1*4 
Feb 1918 1*4 
Aug 11930 
Aug 1 1919
Jan 2 1937 
Jan 2 1932 
May 15 1936

Places Where Interest and 
Dividends are Payable

Office, 26th St & 11th Av
do do

N. Y. Trust Co.. N Y 
New York 
By check

do do
Checks mailed 
Checks mailed 
Wisconsin Tr Co, Mllw 
Bankers Trust Co, N Y 

do do
do do
do do
do do

New York
do do

Checks mailed
do do
do do

TT S Mtg & Tr Co, N Y 
U S Mtge & Tr Co. N Y
US Mtg & Tr.NY :& S Fr 
Nat City Bk, NY or SFr 
Office, Spokane

OHIO STATE TELEPHONE CO.— (V. 104, p. 169. 367. 1269.)
OLD DOMINION CO. (OF MAINE).— Stock listed on N . Y . Stock 

Exchange in March 1916.— (V. 105, p. 2370; V. 106, p. 92, 612, 713.)
(THE) ONTARIO POWER CO. OF NIAGARA FALLS.— ORGANI

ZATION.— Organized under special charter of Canadian Parliament and 
operates hydro-olectric plant on Canadian side of Niagara Falls below 
Horseshoe Falls; 169,000 h. p. installed May 1914. Owns all tho stock of 
Ontario Transmission Co., guarantees its bonds and operates Its property 
under lease ending April 1 1950, with option to purchase or renew tho lease 
for 40 years. V. 91, d . 720: V. 92, p. 1315. Has contracts to sell power 
to Niagara Lockport & Ontario Power Co. See that company. Proposed 
plant extension in 1918, V. 105, p. 2548.

In Feb. 1918 the Bank of Montreal had agreed to advance $1,250,000 
to the company for use In part to construct a pipe line and install turbines 
and generators in tho plant at Niagara Falls, costing $1,800,000: the addi
tional $550,000 was to come out of surplus'derived from operations. It is 
proposed to repay the bank in two years. Y. 106, p. 505. ,

In Juno 1917 the Ontario Hydro-Electric Commission contracted to pur
chase the property (see V. 104, p- 2348), giving for each share (par $100) 
of the $10,000,000 capital stock deposited with Bankers Trust Co.. Buffalo 
on or before June 15, $80 par value, 4% 40-year Gold Debenture of the 
Hydro-Electric Power Commission of Ontario, guaranteed by the Province 
of Ontario. The transfer of the property took place Aug. 1 1917. V. 
105, p. 613, 2548. , , „ „ . ..In addition tho shareholders wero required to participate prorata in the 
purchase of $3,004,700 par amount or the capital stock of tho Niagara 
Lockport & Ontario Power Co. (held by Ontario Power Co.) on basis 
stated In Y. 104, p. 2348.

STOOK.—Auth., $15,000,000. as increased Feb. 1915; outstanding. 
$10,000,000: par, $100. Dlvs., 1 4 %  quar.. paid Dec. 1912 to Dec. 1914. 
both Inclusive. V. 100. p. 1077.

BONDS.— First mtge. of 1903 ($745,000 canceled) only $1,421,000 
additional Issuable. See V. 91, p. 1176; V. 94, p. 1630; V. 86, p. 1413; 
V. 85, p. 226; V. 80. p. 1427; V. 97, p. 1429; V. 98, p. 1396. Ontario Trans
mission guar, bonds of tho $2 ,000,000 Issued $228,000 have been retired. 
V. 92, p. 1315: V. 93, p. 51: V. 90, p. 306: V. 89, p. 352; V. 96, p. 493.

In 1917 all tho bonds and notes other than those shown in the above 
tablo were retired (V. 105, p. 1714).

In 1918 the company was not paying any Federal Income tax on Its 
1st Mtge. bonds.

REPORT.— Report for year ending Dec. 31 1916 In V. 104, P* 2234: 
Gross Net (after Other Bond, &c., Divs. Balance 

Earnings. Taxes). Income. Interest. (5% ). Surplus'■
1916..............$1,759,711 $1,417,322 $140,162$1008,786  $548,698
1915.............. 1,606,950 1,198,610 149,224 974,288 - - - - - -  373,54®
1914..............  1.525,571 1,293,037 105.485 898.443 500,000 71

DIRECTORS (and Officers) elected in Aug. 1917: Pres., Sir Adam Beck 
1st V.-P., Col. McNaught; 2d V.-P., Hon. I. B. Lucas; Seq., W. W. Pope, 
and Treas., W. S. Andrews, and Col. C. S. Macinnes and F. A. Gaby.— 
Office, Niagara Falls, Ont.; 190 University, Ave.. Toronto.— (V.104, 
p. 2234, 2348; V. 105, p. 613, 1714, 2548; V. 106, p. 505.)

OTIS ELEVATOR CO.— Incorporated Nov. 28 1898 under the laws of 
New Jersey and took over about 13 plants. See V. 67,p. 1161; V . 74, p. 271. 
V. 75, p.552: V. 83, p. 441; V. 91. p.399; V. 94. p.825; V. 100, n. 1076; 
Owns over 30% of the $1,500,000 Otis-Fonsom Elevator Co. of Toronto 
stock, which has also outstanding $1 000,000 7% cum. pref. stock. V . 96. 
p. 1093. Investigation In Missouri. V. 99, p. i455.

Apr. ’ l l  to Jan. *14. 
4% yly. (1% quar.)

Since to Jan. '18 
1 4 % Quar.DIVS.— J1903-08. 1907-10.

On com. % - l  2% yly. 3% yly.
DEBENTURES.—These are redeemable since April 1 1913 at 102 4  

and are convertible Into com. stock at par; not less than $100,000 are to be 
retired yearly. V. 90, p. 562, 1106, 1175. Notes payable Sept. 30 1917 
(other than 2-year notes), $4,012,500. V. 104, p. 1141.

REPORT for year ending Dec. 31 1916, with balanco sheet, in V. 104, 
p. 1141, showed: Net earnings over int., renewals, depreciation, &c., 
$1,036,589; div. on pref. (6% ). $390,000; div. on com. (5% ), $318,575; 
pensions, $50,000;speclal deprec., &c., $250,000; bal.,sur., $28,014. Net 
earnings in 1915. $735,668; in 1914, S876.425: in 1913. $1,157,395. Office 
11th Ave., between 26th and 27th Sts., N. Y .— (V. 106, p. 402, 713.)

OWENS BOTTLE MACHINE CO., TOLEDO.— ORGANIZATION. -  
Incorporated in Ohio on Dec. 16 1907, succeeding a N. J. corporation of the 
same name incorp. Sept. 3 190$. Owns the U. S. rights to use and license 
other manufacturers to use the Owens bottle-making machine, the patents 
covering which are held by the Toledo Glass Co., an Ohio corporation. 
Plants at Toledo, O., Clarksburg, Fainuount and Charleston, W. Va., and 
Greenfield, Ind. Output includes bottles for catsup, chili sauce, salad 
dressings, syrup, perfume, proprietary medicines, druggists’ bottles, &c. 
In July 1917 purchased property of Kanawha Mfrs. Gas Co. Seo Stock. 
V. 103, p. 1795; V. 103, p. 935, 936, 1596. Status in May 1917, V. 104, p. 
1903.

STOCK.—The preferred stock Is entitled to cumulative pref. dividends 
of 7% per annum: to priority as to assets to Its par value plus accrued divi
dend; and Is subject to redemption, all or part, at 115 and dlvs. on90 
days’ notice. Recapitalized In 1916, old pref., $500,000, being retired 
and $7,257,400 new pref., also $1,550,000 new common, being issued. 
V. 103, p. 935, 669, 1596; V. 104, p. 2122, 2016, 2456. OnJSept. 1 1917 
common stock outstanding, $9,050,000; held in trust for’ 5 years for em
ployees, $534,975 (part of SI,500,000 listed in N. Y. In June 1917): total, 
$9,584,975. See V. 104, p. 2122, 2016, 2456. In July 1917 $500,000 prof, 
was issued (making $7,757,400 outstanding) for purchase of natural gas 
property. V. 105, p. 393. In Feb. 1918 the sinking fund was reported to 
nave retired $727,200 prof, stock.

DIVIDENDS ON COMMON STOCK.—
TO-’ l l .  ’11-T2. T2-T3. ’13-T4. ’14-T5. ’15-T6. ’ 16-T8 

Paid In cash ..% 10 12 12 12 12 12 20 yrly.
Paid In stock............... . .  50 33 1-3 25 20

On Oct. 1 1916 paid on common shares regular 3% and an extra 8% 
V. 103, p. 1122. From Jan. 1 1917 to Jan. 1918, incl„ paid 20% p. a., 
Including for each quarter regular 3% and 2% extra

BOTTLE SALES.— In 1916-17 (incl. sub. cos.) aggregated 736.222,320 
bottles, an Increase of 20%. V. 105, p. 2541.

REPORT.— For year ending Sept. 30 1917, V. 105, p. 2181, 2541:
Sent. 30 Total Expenses, Pf. Dies. Common Divs. Balance,

Years—  Income. Depr., &c. (7%). (Cash). Surplus.
1916-17______$4,936,005 $1,102,936 $510,343 (20)81,814,921 $ ,507,804
1915-16........... 3,436,199 332,117 282,426 (20) 1,715,500 1,106,155

“ Expenses, &c.,”  In 1916-17 include $540,000 provision for income and 
excess profits taxes (estimated).

OFFICERS.— Edward D . Libbey, Chairman; Clarence Brown, Pres.; 
Wm. S. Walbridge, Michael J. Owens and Wm. II. Boshart, Vicc-Pres ts; 
Frederick L. Geddcs. Sec., and J. C. Blair/.Treas.— (V. 105, p. 2181, 2541 ) 

OXWELD RAILROAD SERVICE CORPORATION— Seo page 213. 
PABST BREWING CO., MILWAUKEE.—See page 213.
PACIFIC COAST COMPANY (THE).— This company owns one-half 

of tho capital stock of the Pacific Steamship Company, which operates 
several steamship lines (22 steamers) plying along the entire Pacific Coast 
from Nome, Alaska, to Mexico. Also owns all the securities of Pacific Coast 
RR. (old Col. & Puget Sound R R .), Seattle to Franklin. Wash., &c., with 
branches, 57 miles; Pacific Coast Ry. (narrow gauge). Port San Luis, 
Cal., to Los Olivos, &c., with branches, 103 miles; PaclftoCoast Loal Co., 
owning Franklin mines, with 3,850 acres at Franklin, Wash.; Black Dia
mond mines, with 4,670 acres at Black Diamond, Wash.; Newcastle mines, 
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1,140 
acres at Burnett. Wash.; and coal-handling plants at Seattle, Tacoma, San 
Francisco and Portland, Ore., Juneau and Nome Alaska (V. 83. p. 1048.)

'09. TO. ’ l l .  T2. T3. T4. T5. T 6. T7. 1918.
4 4  9 6 6 6 5 2 0 4  l% quar.
5 5 5 5 5 5 5 5 5 1M quar.

........ ..............  ,Vy 4 4  9 6 6 6 5 4 4  4 l% quar.
After 4% on 2d pref. and com., these share equally. V. 92, P -12 2 . In 

Aug. 1914 divs. on 2d prof, and com. were reduced from 1W to 1% quar. 
V. 99 p. 202. The common div. was resumed Feb. 1 1917 at 1% quar.

Of the serial notes ($1,000,000 auth.), $750,000 were sold, $150,000 
due April 1 1916 and $200,000 each on April 1 1917. 1918 and 1919.

The $350,000 serial notes due in 1916 and 1917 were paid at maturity. 
REPORT for year ending June 30 1917, In V. 105, p. 1417, showed:

1916-17.
Total chgs., &c_
1st pf. div. (5 
2d pf. div. (4
Com. dlvs. (3 ------- - -- -Surplus______ 225,332 531,518

DIV. Sinco 1 9 0 8 -
Common________(% )
First preferred------- %
Second preferred__ %

1916-17. 1915-16.
June 30 Year— $ $

Oross earnings..5,859,494 7,212,557 
Net, after taxes. 966,546 978,467
Other income__  29,867 74,927

Gross Income. 996,413 1,053,393Profit and lass was also debited account of exceptional items in 1915-16, 
$165,696 (chiefly $100,123 Cline shortage) and in 1916-17, net $386.

OFFICERS, &c.— Pres., Wm. M . Barnum, N. Y .; V.-P. & Gen. Mgr.,
E. C. Ward, Seattle; Sec., John H. Kelly; Treas., Walter Barnum. N. Y . 
offlco, 10 Wall St.— (V. 104, p. 1903; V. 105, p. 1417; V. 106, p. 402.)

PACIFIC GAS & ELECTRIC CO., San Francisco.— See "E l’ Ry. Sec”
PACIFIC MAIL STEAMSHIP.— Roport in “ Chronicle”  Feb. 23.

C a l. G ross ( A l l  N e t ,  a f te r  F e d e ra l P r e f .  D iv s .  C o m .D iv s .  B a la n c e ,
Y e a rs .  L in e s ) .  I n t . , D e p r . ,& c .  H e . .T a x e s .  (7%). (70%).
1917.-$6,952,810 $2,454,632 $900,000 $119,000 $805,000 *630,632 
1916.- 2,296,625 825,971 ........................ - - - -  - - - - - - -  825,971

Prof. divs. paid 1*4% quarterly Sept. 1916 to Mar. 1917. inclusive.
In June 1917 a dividend of 50 cents per share (10%) was declared on 

the common stock, payable July 16. In Dec. 50 cents a share (10%) with 
an extra of $2 50 (50%). V. 104, p. 2558, 2234. As to pref. sTock issue 
Bee V. 102, p. 1722. Pres., George J. Baldwin; V.-Pres. & Sec., CccilPago, 
120 Broadway, N. Y .— (V. 105, p. 1003, 1527, 2278, 2370; V. 106, p. 402.)

PACIFIC POWER & LIGHT CO.— ORGANIZATION.—Incorporated 
In Maine on June 16 1910 and serves an extensive territory In Washington, 
Oregon and Idaho, embracing, among others, Walla Walla. Pendleton, 
Pasco, North Yakima, Hood River, The Dalles; also the seaport city or 
Astoria. Owns all except directors’ shares of Walla Walla Ry., which 
operates the street railways in Walla Walla and Interurban line between 
Walla Walla and Milton, Ore.; total 31.5 miles. Does gas and olectric 
business in the Columbia, Yakima and Walla Walla valloys and also In Asto
ria and Pendloton, Ore., andgas businessin city of Lewiston, Idaho._See de
scription, V.91, p. 1634; V. 93. p. 171; V. 96. p. 793. and roport.V.97,p.ll4.

The American Power & Light Co. (controlled by the Electric Bond & 
Share Interests) owns all of tho common and second preferred stock.

STOCK.—Both pref. stocks are subject to redemption after duo notico, 
tho pref. at 115 ancl div., tho 2d pref. at par and div. Tho 2d pref. shares 
arc also convertible in lots of 1,000 shares or more into pref. stock, par for 
par, whenever, in any 12 consecutive months, earnings applicable to dlvs. 
shall have been 2H times div. requirements upon pref. stock, incl. stock 
which it isjDro^osed to issue in exchange. V. 91, p. 1634; V. 93, p. 1726;

D iv id e n d s '.—On pref., 1*4% quar. from Nov. 1910 to Feb. 1 1918. On 
2d pref., 6% in 1912; from Jan. 1913 to Feb. 1 1918, inch, paid 1*4% quar. 
On common, not announced.

BONDS.— Of the 1st and Ref. 5s ($30,000,000 authorized Issue), the un
issued bonds are reserved for Issue at 80% of the actual cost, reasonable 
worth and replacement value of impts. and add'ns, when not earnings for 
preceding 12 months are at least twice Interest on all bonds out and to be 
issued. Subject to call as a whole or In part at 105 and Int. to Dec. 31 1925, 
104 and int. during 1926; 103 and int. In 1927; 102 and int. in 1928; 101 and 
int. in 1929 to July 31 1930. V. 93, p. 536; V. 94, p. 279; V. 96, p. 793;
V’t\?o 2^ ’ear 6% gold notes (auth. $3,000,000; callable at 1004 and Int.) 
are secured by deposit with trustee of First & Ref. Mtge. 5s In proportion 
of $1,388.88 in bonds for each $1,000 of notes. V. 105, p. 1527.

EARNINGS.— For years ending Nov. 30: , _ ,G ross . N e t .  In te re s t .  P re f .  D iv s .  S u rp lu s .
1917.......... $1,625,097 $8*18,899 $432,083 $175,000 *241,816
1916..........  1,452,218 712.996 399,409 175,000 318,587

OFFICERS.—Pres., Guy W. Talbot, Portland, Ore.; V.-Ps., E. W . 
Hill, F. G. Sykes, A. S. Grenier, G. E. Claflln, 71 B'way, N. Y .; J. A. 
Laing and Edw. Cookingham Portland, Ore. See. & Treas., Georgo I*. 
Nevins, Portland, Ore. Asst. Sec. & Asst. Treas., M. II. Arning, 71 B way, 
N. Y. Offices, Portland, Ore., and 71 B’way, N. Y .— (V. 105, p. 1527.)

PACIFIC TELEPHONE & TELEGRAPH CO.— ORGANON.— Incorp. 
In Cal. Dec. 31 1906. V. 84, p. 54, 163. Stations Doc. 31 1916, 
764,993. In March 1912 purchased the Bay Cities Home Telep. Co. for
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MISCELLANEOUS COMPANIES’
[For abbreviations, &c., see notes on first page]

Packard Motor Car Co— Common stock $13,000,000 auth__
Pref stock 7% cum $8,000,000 callable) 110 & dlv--------------
Three-year 5% gold notes auth $7,500,000 callable lO l-.x  

Pan-Amer Petrol & Transport Co— Com stk $125,000,000 
7% conv prof red at 115 and divs to 1936 $25.000,000.. 
1st LI Marine Eq conv bds due $350,000 s-a call 105 - Co .xxc* 

Peerless Truck & Motor Corp—Cap stk auth $20,000,000.
Convertible gold notes callable at 102_______________Bac

Pennsylvania Steel Co— See Bethlehem Steel Co.
People’s Gas Light & Coke (Chicago)— Stock (See text)------

First Consolidated mortgage lor $10,000,000 gold— Ce.o*
Chicago Gas Light & Coke first mortgage gold---------FP.c
Consumers’ Gas first mtge gold (see V 66, p 472)______Ce.c
Refunding mortgage $40,000,000 gold____________ F.c’ &r
Mutual Fuel Gas first mortgage assumed________________
General and Ref M gold (see text)____________________ 1C
Indiana Natural Gas & Oil Ref Mtge closed gold gu p & l.Ce 
Ogden Gas first mortgage $6,000,000 guar prln & lnt------F

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

$100 $11,656,930 8 In 1917 .Q —J
100 7,985.000 7 g —m

1916 1,000 5,000,000 5 g A & O 15
50 30,494,750 7 Q-J 10

100 10,500,000 7 Q—J t
1917 1.000 6.650,000 6 g J & J
I9l5 1,000 siooo'.ooo 6 g M&N 10

• • 100 38,500,000 3>4 in ’ 17 Q— F
1893 • 1,000 4,900,000 6 l£ A & O
1887 1,001) 9.931,000 5 g J & J
1886 1,000 4,246,000 5 e J So D
1897 1,000 20,554,000 5 g M A S
1897 1,000 5.000,000 5 g M & N
1913 1,000 1,712,000 5 J & D
1906 1,000 6 ,000,000 5 g M & N
1900 1.000 6 ,000,000 5 g M & N

Last Dividend 
and Maturity

Oct 31 T7. 2% 
Dec 15 T7 \K 
Oct 15 1919 
Jan 10 T 8 \ H%  
Jan 1 1918 \ % 
Juy 1 T 8 to '27
Nov 10 1925
See text 
Apr 1 1943 
July 1 1937 
Dec 1 1936 
Sept 1 1947 
Nov 11947 
Dec 1 1963 
May 1 1936 
May 1 1945

Places Where Interest and 
Dividends are Payable
Detroit

do
Central Trust Co, N Y

Columbia Trust Co, N Y
flankers Trust Co, N Y
Co.’s office. Chicago 
Central Trust Co, N Y 
Cent Tr. N Y; & Chicago 

do do
Central Tr, N Y; & Chi 

do do
Illinois Tr & S B, Ohio 
Central Trust Co, N Y 
Farmers L & Tr Co, N Y

*895,000 cash, $1,300,000 Pac. Tel. & Tel. stock and $7,080,000 Home Long 
Distance Tolop. Co. bonds guar, by the Pacific Tel. & Tel. Co. V. 95. p. 
180, 1406; V. 96, p. 207, 291. In 1917 was authorized to purchase pref. 
stock v. t. c. of U. S. Long Distance T. & T. Co. V. 105, p. 1314, 1807. 
As to Southern California Telephone Co., see V. 102, p. 1441, 1631.

Stock, common, $18,000,000, all outstanuing; pref., 6% cum. uilso pref 
ns to assets), $32,000,000 auth., outstanding $32,000,000. American 
Telop. & Teleg. Co. on Jan. 1 1917 owned $11,737,600 com. and $22,950,800 
pref. V. 99, p. 1533. Pref. dlvs. paid regularly, 6% per ann. (Q.-J. 15).

BONDS.— "Firstand Collateral Trust”  5s of 1907 ($35,000,000, all Issued 
auth. Issue, Mercantile Trust Co., San Francisco, trustee) have a sinking 
fund beginning 1912 which will retire about 30% by maturity. V. 88. 
p. 825; V. 90, p. 854; V. 91. p. 720; V. 92. p. 1569; V. 93, p. 349. 412; 
V. 95. p. 180; V. 97. p. 954; V. 98. p. 309. 391.

REPORT.— For cal. year 1916 (V. 104, p. 2232) showed:
Cal. Gross Net, after Other Interest, Pref. Dlvs. Balance,

Year— Earnings. Taxes, Ac. Income. Rents, Ac. (6% ). Surplus.
1916.. .$21,255,479 $4,621,885 $223,958 $2,700,046 $1,920,000 $225,797
1915.. .  20,114,458 4,543,175 185.561 2,707.136 1.920.000 101.600
— (V. 104, p. 768, 2232; V. 105, p. 915, 1314, 1807, 2278; V. 106, p. 602.)

PACKARD MOTOR CAR CO.— ORGANIZATION—Incorp. In Mich 
Sept. 1 1909 as successor company to West Virginia company of same name. 
Plant at Detroit. Tho company has had granted 316 patonts, has acquired 
8 from other peoplo and has 182 patent applications pending.^. Net assets 
Sept. 1 1916, $26,003,274. V. f03, p. 576.

STOCK.—Pref. stock (V. 102. p. 2172, 2259) is callable at 110 and divs. 
on notice up to Aug. 30 1939; thereafter at par.

NOT ES.—Authorized, $7,500,000; outstanding,$5,000,000 3-year 5 % gold 
notes dated Oct. 16 1916 and duo Oct. 16 1919, callable on any lnt. date 
at option of company at 101 and lnt. on 30 days' notice. No Issue of 
debenture notes or bonds, secured or unsecured, or mortgago or deed of 
trust, can bo created without first paying or making provision for the retire
ment or prior payment of all outstanding notes of this Issue.

DIVIDENDS.—PreL, 7% (1J*% Q.-M.) from Dec. 1909 to Dec. 1917. 
Common, 40% paid in common Stock Oct. 1913, 10% payablo In corn- 
stock Feb. 1916 and \'M% cash Fob., May, Aug. and Nov. 1 1916; 50% 
payablo in common stock Aug. 1 1916; 1917, Feb. and Apr. 30, 2%; 
cash; July and Oct. 31, 2% . .

REPORT.— For year to Aug. 31 1917 see V. 105, p. 89.
1916-17. 1915-16. 1911-15. 1913-14.

Net earnings__________ x$5,400,691 $6,198,554 $2,769,556 $1,161,054
Preferred dividends (7%) 560,000 455,000 350,000 350,000
Common divs., cash...(7^ )910,636 (7)395,602 .....................................

do do stock ..................... ..(60)4591,630 ________ (40)2000,000
Balance to surplus...x$3,930,055 $756,324 $2,419,556df$l,188,946

1911-12. 1912-13. 1913-14. 1914-15. 1915-16. 1916-17.
Output vehicles. 3,617 3,994 3.612 4,908 13.277 Not givon

x “ Full provision,”  It is stated, has been made for Federal Incomoand 
excess profits tax; “ miscellaneous liabilities”  in tho balance sheet of Aug. 3 
1917, Including these and other items, aggregating $2,647,666, against 
$465,578 in 1916.

OFFICERS.— Pres., Alvan Macauloy; V.-P., R. A. Alger; Sec. & Troas.,
P. H. McMillan. Office, Detroit.— (V. 105, p. 1895.)

PAN-AA1F.RICAN PETROLEUM & TRANSPORT CO.— (See Map.)— 
ORGANIZATION.—Organized In Delaware on Fob. 2 1916 aud owns 
$17,500,000 common and $9,035,000 8% prof, stock (being about 51% of 
the total of both issues) of the Mexican Petroleum Co., Ltd.; $2,997,900 capi
tal stk. of Petroleum Transport Co., and $1,493,093 par value other securities, 
representing oil holdings In California and Toxas and marketing facilities 
in South Amorlca. Those holdings constitute a majority interest in the 
control of what the managomont boliovos to bo tho largest and richest aroa 
of proven oil territory In tho world under one ownership, embracing ap
proximately 600.000 acres of land and appraised at over $294,000,000 by 
State Geologist of VV. Va.

Also purposes to acquire further oil holdings In California and to develop 
now oil fields in Central and South America, onabllng It to deliver oil directly 
or through subsidiaries to tho industries of tho Pacific Coast and Atlantic 
Seaboard of both Americas, in addition to participating in tho world-wide 
market for maritime fuel.

Tho fleot owned and controlled by subsidiaries. In commission and now 
building, 21 tank vessels of a total carrying capacity of 1,300,000 barrels.

STOCK.— Tho prof, stock has preference as to both principal and interest 
and Is convertible at any timo up to Jan. 1 1936 into com. at rate of $115 
prof, for $100 common, but if called, tho conversion period will oxtend up 
to 30 days prior to redemption dato.

The company cannot, without consent of two-thirds of the prof, stock, 
creato any mortgage or lien upon Its properties, real or personal. Tho prof, 
has no vote except as abovo, unless tno pref. dlv. is unpaid for one full year. 
Tho remainder of tho auth. prof, stock must not bo issued excopt for cash 
(1. e., at par). Seo offering by ffm . Salomon & Co. in April 1916, V. 102, 
» . 1253. The pref. shares were listed on the N. Y . Stock Exchange In 
Nov. 1916 and increased $500,000 in 1917. V. 105, p. 393; V. 103, p. 1795. 
Dlvs. on pref. stock, IH %  quar. July 1916 to Jan. 1918. On common, 
No. 1, 1H%,  Oct. 10 1917; Jan. 10 1918, 1H%-  V. 105. p. 1314.

BONDS.— First Lien Equipment bonds, $7,000,000 auth. and issued in 
1917 are convertible Into common stock at 120%, with provision for a re
duction of tho conversion prico if any additional common stock is sold at 
less than 120%. They are a direct closed first mortgage on a fleet of seven 
now steel tank steamships aggregating 70,325 tons d. w. capacity and having 
a total carrying capacity or 478,000 barrels. V. 105, p. 294.

ANNUAL REPORT.— Report In full for cal. year 1916 was In V. 104, 
p.2339, 2353, showing: Earnings of subsidiaries applicable to Pan-Amer. 
Co., based, as to Mex. Petroleum, on oil sold for delivory In 1916:

Years ending Dec. 31— 1916. 1915.
Earnings applicable to Pan-Amer. Co. (Incl. all cos.

in 1916 and two principal cos. In 1915)_________ $4,149,694 $2,135,111
Annual divs. on the $10,000,000 pref stock call for. 700.000 700,000

Tho net earnings for 2 mos. ending Feb. 28 1917 wero $268,290.
Directors.— E. L. Doheny, Herbert G. Wylie, Norman Bridge and T. A. 

O’ Donnell, all of Mexican Petroleum Co., Ltd.: Wm. II. Smith, Chas. E. 
Harwood. Edw. C. Harwood, J. M . Danzlger, C. E. Doheny, J. S. Wood, 
O. D. Bennett, E. It. Tinker Jr. (V.-Pres. Chase Nat. Bank of N. Y .), 
Eugene Moyer Jr., Jacauos Weinberger and Elisha Walkor of Wm. Salo
mon & Co.— (V. 105, pT 393, 1314; V. 106. p. 605.

PARAGON REFINING CO.. TOLEDO.—Seo V. 106, p. 496, 508.
PEERLESS TRUCK & MOTOR CORPORATION.— ORGANIZA

TION.— Incorporated In Nov. 1915 in Va. and acquired 20,729 shares of 
pref. and 20.855 shares of common (being entire stock except 278 of pref.) 
of the Peorlass Motor Car Co. of Cleveland, O. Also acquired (but in Nov. 
1917 sold, it is said, for $2,500,000; V. 105, p. 2099, 2278), tho entire 12,000 
shares of pref. and 50,000 shares of com. stock of the General Vehicle Co. of 
Long Island City, N. Y. Manufactures electric and gasoline motor 
trucks, pleasure cars and aerial engines. Authorized stock, all one class, 
$20,000,000 (par$50), outstanding.$10.000,000. No bonds. Real estate 
mtge., $280,000.

NOTES.— Authorized and outstanding, $5,000,000 10-year 6% gold 
notes d*ted Nov. 10 1915 and due Nov. 10 1925, convertible at holders 
option Into capital stock at par after one year and subject to call on and 
after May 10 1917 at 102 and interest upon 60 days' notlco In amounts of 
not less than $1,000,000 on any lnt. date; conversion privilege continuing 
until 20 days before redemption sale. See offering V. 102, p. 716-

REPORT.— For cal year 1916, V. 104, p. 1260; 10 mos. ended Oct. 31 
1917, V. 105, p. 2461. ,  ln1.

Cimsolidated Income Account— 10 Mos. 17. 1916. 1915.
xNot sales.............................................$17,013,114 $13,525,024 $12,290,997
Net incomo (incl. interest earned)___$2,304,036 S2,347,438 $3,273,503
lnt. on 6% sec. conv. notes, &c_____ 311,623 365,423 148,011
Not loss contracts, Gen. Veh. Co.,Inc. ---------  550,637 . . . . . .
Special reserve for contingencies, &c_ Not stated 75,020 600,000

Net profit.......................................... $1,992,413 $1,356,356 $2,515,551
x Excluding munitions, &c., contracts in 1916 and 1915.
DIRECTORS.— Frederick Gilbart, Wm. M . Coleman, T . W. Froch,

B. W. Harden. F. L. Dame, L. H. Kittrldge. C. V. Rich. B. O. Tremaine,
F. S. Terry, P. D. Wagoner, Harrison Williams, It. II. Rico, William E. S. 
Griswold.— (V. 102. p. 158. 435. 614, 716. 1254; V. 103, p. 1690; V. 104 
p. 1260, 2238; V. 105, p. 2099, 2461; V. 100, p. 92.)

PENNSYLVANIA STEEL CO.— See Bethlohom Stool Corp. abovo.
PENN SEABOARD STEEL CORP.— Soe bond offoring, V. 105, p. 

2278, 2189, 2461.
PENNSYLVANIA WATER & POWER C O — See V. 104, p. 449; 

V. 105, p. 825; V. 106, p. 602, 707.)
PEOPLE’S GAS LIGHT & COKE (CHICAGO) .— An absolute consolida

tion on Aug. 2 1897 of the companies forming the old Chicago Gas lrust. 
V. 64, p. 1088; V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Universal Gas Co. were leased for about 34 years, the Ogden Co’s S6.000.000 
bonds being guaranteed. V. 84. p. 394: V. 78. p. 1785: V. 72, n. 244, 91; 
V. 97, p. 1508. In 1917 began the erection of a largo coal gas plant, costing 
about $7,000,000, which will enable the company to manufacture gas more 
cheaply than from oil; this was made possiblo by city authorizing chango 
to heat unit standard. V. 104. d . 658. 2348: V. 106, p. 704.

PROPERTY.— In service January 1918; Street mains, 3,068 miles, 
meters, 704,669; public lamps, 7,658; V. 78, p. 1501. See V. 66, p. 382.

The price of gas was fixed at 85 cents per 1,000 cu. ft. for 5 years from 
Feb. 1 1906. V. 82, p. 574; V. 84. p. 342. An ordinance was passed In 
July 1911 reducing the price from 85 to 75o. for the first year. 70 the 2d and 
3d years and 68 the 4th and 5th years. The State Circuit Court In Deo. 
1911 fixed the price at 80 cents, pending final disposition of the suit brought 
by company to enjoin enforcement. V. 93, p. 349, 536, 1606; V . 94, p.l 190.

Tho Appellate Court on April 25 1912 reversed the decision of the .State 
Circuit Court on Dec.5 1911 in-so-far as It Impounded the difference between 
the 80-cent rate and the 75-ccnt maximum rato fixed by the ordinance of 
July 17 1911, without prejudice to the right of consumers to recover the 
«ame If tho ordinance Is found to be reasonable. V. 94, p. 1253. 1190.

The now gas rato ordinance passed Juno 25 1917 provides for tho following 
ratos: (a) 30 cents for tho first 350 cu. ft. or less per month. (5) 70 cents 
for each 1,000 cu. ft. in excess of 350 ft. and not more than 10,000 ft. (c) 65 
cents for each 1,000 cu. ft. in excess of 10,000 and not more than 50,000.
(d) 40 cents for each 1,000 cu. ft. in excess of 50,000. Under tho measure 
the company will build a coke oven plant within threo years supplying gas 
from coal aiid establish a profit-sharing arrangement with tho consumers. 
V. 105, p. 77, 503, 613, 825. See V. 101, p. 2348. 1019, 058; V. 103, p. 
1215, 1511; V. 102, p. 604. Gas rato matters, also coal supply, In 1918, 
V. 106, p. 402, 704.In Jan. 1918 sought 22% Increase In net rato chargo to Chicago consum
ers as an emergency measure. V. 106. p. 302.
DIV8 . J’95 .’96. ’97-’05. ’06. ’0 7 .’08 .’09 .’ 10-T2. T3. T4-T5. ’ 16. 1917.
Percent\24* lU  6 y ’ly 5 6 6 6H 7 y ’ly 7H  8 y ly 6 H 3J*

In May 1916 tho dividend was reduced from 2% quar. to 1 >5% quar.. 
and In May and August 1917 to 1%, and in Nov. 1917 entirely omitted to 
provide funds for purposes of erectnlg coal gas plant (see above). V. 105, 
p. 1527; V. 104, p. 1596. 658.

BONDS. &C.— Of the $40,000,000 Issue ofl897, the$19.140.0061 unissued 
eire reserved to retire prior bonds. V. 05, p. 572; V 79, p. 155; V. 84, 
p. 1555; V. 91. p. 792, 876; V. 94. p. 702: V. 97, p. 954: V. 98, p. 842. 
Guarantees, p. & I., Ind. Nat. Gas Sc Oil Ref. 5s. V 8 4, p. 388, 1430; 
V. 88. p. 1317. 1433; V. 104. p. 168: form. V. 87. p. 1302.

The stockholders on Nov. 14 1913 authorized a now General and Refunding 
mtge. (unlimited In amount) to secure 50-year 5% bonds to provide for new 
construction at not over 75% of cost, and to refund all old bonds, &c.; 
$1,712,000 Issued to Doc. 31 1916. V. 97 n. 954. I I 19. 1508, 1,38; V. 98. 
p. 76. Proposes eventually to Issue an additional $250,000 to replace Calu
met Gas Co. bonds paid off on July 1 1917 (nono issued to Sopt. 30 1917). 
V. 104, p. 2239.

REPORT.— Report for year ending Dec. 31 1917, In V. 106, p. 704:
Years end. Dec. 31— 1917. 1916. 1915. 1914.

Gross incomo..................$19,338,638 $17,084,878 $17,O.L,894 $16,800,538
Net earnings......................$3,471,900 $5,476,010 $6,906,450 $0,789,504
Interest on bonds............. $2,375,150 $2,387,063 $2,385,350 $2,390,000
Depreciation.................... 1,461,951 1,281,689 1,292,140  ̂ 1,106,436

Balance...................... def.$305,201 sr$2,077.258 sr$3,228,966 sr$3,292,468
Dividends..........._ .(3H ) 1,347.477(6^)2,502,147 (8)3,075,994 (8)2,904,774

DIRECTORS.— Samuel Insull (Chairman), E. O. Cowdery (Pres.), 
J. J. Mitchell, James A. Patton and Stanley Meld. Other officers: 
John Williamson and Edward J. E. Ward (V.-Ps.). Jos. E. Dougherty 
(Troas.), T. V. Purcell (Sec.), Robert Blair (Asst. Sec.), A. L. Tossoll (Asst. 
Troas.). Office, Chicago.— (V. 105, p. 1314, 1527; V. 106, p. 302, 402, 
704, 710.)
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MISCELLANEOUS COMPANIES 
[For abbreviations, Ac., see notes on first pane]

Pettlbone Mulliken Co— Common stock, $7,000,000________
1st pref (a id) 7% cum red 115 sec t e x t _________________
2d pref 7% cum. 5750,000 red (see t e x t )_______________

Phelps, Dodge Corporation.—Stock 550.000.000_________
PhlladelDhial:lec»ric(of Pa.)—Stock full paid $25 per sh.(text) 

First mtg $60.000,00015% call 110 from Oct l'21kxxc*&r* 
sk fd $212,000 y ’rly J4%call 105 from Oct 1 '21 kxxc*&r* 

Secured notes $12,000,000 g call 101 till Feb 1919, then
100)$--------------------------------------------------------- GP.xxxkc*

Delaware Co El Co (sub co) 1st M closed s fd call 105___ c*Ono-year notes__________________________  _____
Pierce-Arrow Motor Car Corporation— C'cmmon!” ” ! - .  

Pref (a & d) 8 % cum $10,000,000 s f call 125 convertible..
Pierce Oil Corporation—Common stock ($33,000,000)____

Ten-year debs g conv $10,000,000 red 105 s f beg 1916..C* 
Oonv gold notes $2,000,000 call at par aft July 1 T7 text.c* 

Pittsburgh Coal Co. (of Penn)—Com stock 6% and partic. 
Participating pref stock 6% cum (also as to assets, s f call 110
1st M St.500,000 g guar red 102 H s f _________ IJPi.xc*
Mon River Cons Coal & Coke 1st M g a f (see text).UPl.*c* 
Midland Coal purchase 1st M 51,200,000 g red 102 H-UPixc
Debentures 56.350.000 auth redeemable par__________
Sub co bonds, seo next page.
Northwestern Coal Ry 1st Mtge bonds________________
Montour It It red 105 begin 1924

Date
Bonds

1916
1916
1918
1909
1917

1914
1916

1910 
1899 
1912
1911

Par
Value

$100
100
100
100
25

100 &c 
100 &c
500 &c 

1,000 
1.000 

None 
100 
25 

100 &c 
100 &c 

100 
100 

1,000 
1,000 
1,000 

500 &c

Amount
Outstanding
$7,000,000

1.750.000
750.000

45.000. 000 
24.987,750 
33.663,300

1.671,700
7.500.000

300.000 
Seo text

250,000 shs
10.000. 000
13,857,500
9.765.000
2,000.000

32,169.200
36,000.000

1.066.000
5.633.000

870.000
5.658.000

2,000
2.530.000

Rate
%

7 In 1917 
7 In 1917 
See text 
See text

5 g 
4 g
6 g
V'

New
8
6 g 
6 g
6
5 g
6 g
5 g
5
5 g 
5 g

When
Payable

Q—J 
Q—J 

Q—M 31 
Q— M 

A & O 
A & O
F & A 
F & A 
F & A 

New 
Q—J

& J 
& J

(Quar)
J & J 
A & O 
M & N 
M & S
M & N 
F & A

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Jan 1 ’ 18. IX  % 
Jan 1 '18. XX % 
Dec 28 ’ 1710% 
M arl5 T8 \X%  
Oct 1 1966 
Oct 1 1966
Feb 11920 
Aug 1 1939 
Aug 11918 
Feb 1 '18. $1.25 
Jan 1 1918 2%
July 1 1924 
Apr 11921
Jan 25 ’ 18 1X %  
Jan 1 1935 
Oct 1 1949 
May 15 1932 
July 1 1931
May 1 1923 
Feb 1 1963

Checks mailed 
do do

Office 99 John St. N Y 
Checks mailed 
Philadelphia 

do
do do

Phila Tr Safe Dep &TrCo 
Philadelphia 
Check miled 

do
Laden Thai & Co. NY 
Equitable Tr Co. N Y

Union Trust Co, Plttsb 
UmoL Trust Co.PlttsbTi 

dt. do

Union Tru-t Co of Pitts 
do do

PETTI BONE MULLIKEN CO.— ORGANIZATION.—Incorporated 
In New York June 21 1912. Has plant on 32 acres of land about 6 miles 
from heart of Chicago. Manufactures frogs, crossings, switches, guard 
rails, &c., for steam railroads. V. 94, p. 1511. No bonds.

STOCK.—As to prof, stock provisions, see V. 94, p. 1511. The second 
prof, has no voting power and Is subjoct to call at par after all the first prof, 
shall have boen retired. V. 94, p. 1511. First prof, originally $2,250,000: 
canceled by sinking fund to Jan. 1 1917, $500,000.

DIVIDENDS.— On 1st and 2d prof., IX %  quar., Oct. 1912 to Jan. 1918.
REPORT.— Report for cal. year 1916, In V. 104, p. 557, showed: Total 

not Income. $617,751: first pref. dlv., $122,500: 2d pref. div., $52,500: 
deprec’n, $95,027: 1st pref. sink, fund, $175,000; bal., sur., $172,724 
Pros., A. II. Mulllkon.— (V. 101. p. 374: V. 102, p. 527: V. 104. p. 657.)

PHELPS, DO DOE CORP.—ORGANIZATION.— Incorporated In 
Arizona Aug. 10 1885 as the Copper Queen consol. Mining Co. and from 
Doc. 1908 to April 1917 acted as the leading operating subsidiary of Phelps, 
Dodgo & Co. (a holding company.) Incorporated in Now York State on 
Doc. 11 1908 per plan V. 87. p 1536: V. 88, p. 149; v . 89. p. 1545. In 
March 1917 in order to avoid double taxations, &c. (see V. 104. p. 1391) 
the name was changed to Phelps, Dodge Corp., and tho auth. capital stock 
was Increased from $2,000,000 (all owned by Phelps, Dodgo & Co.) to 
$50,000,000, of which $45,000,000 was then applied to taking up share for 
share tho $45,000,000 stock of the holding corporation, tho latter to pass 
out of existence. The other subsidiaries (which it Is expected will ovont- 
uaily bo absorbed, and the amount of their share capital (all owned except 
directors shares) are as follows: Moctezuma Copper Co. ($2 600 000) 
Detroit Copper ABning Co. of Arizona ($1,000,000) and Burro Mt. Copper 
Co. ($6,000,000), Stag Canon Fuel Co. ($3,000,000) and Phelps Dodge
Merc. Co. ($2,000,000) and Bunker Hill Mines Co. ($750,000).

DIVIDENDS.— (Until Mar. 30 1917 of Phelps, Dodge & Co. (holding co.): 1909 to 11. 1912. 1913. 14. T5. Tfl. 1917
Regular------% 10% y ly. 10 10 10 10 10 2X.2X.2X.2X
E xtra...........% 2 y ly. 5 OX 4 10 22)$ 3$.5>$.6>$.7)$

REPORT.—ConwL ResutocaL year 1916, In V. 104, p. 1139.
y * _  $ ■Cal. Years— ’ 1916. 

$
1915.

$
neolo^ere'lc"2*? 04RH12 017 l&ty*’ ^ 2  H ) - 14,62.^000 (20) 9000,000Doplo. oro. etc. J,C)oo,o4J 1.261 .037 Halanco. sum .7 340 263 720 47*?

AL'V°nC?/nP,?f V?93•8,8:l lb,s■ln 1916: 125,144,027 lbs. in 1915.As to alli< d railway sqh El I aso & S. WM under “ Railroads."
OFIGCERS' &Cj—Chairman James Douglas: Pres., Walter Douglas:

& Trias . Geirge N otS™ ?0’ hUr ° Urtlss Jaales’ Jamos McLcuu; Scc’
t !?,Lr„e D rw,Hr<iU fiasI Cleveland II. Dodge, Arthur Curtiss James, James McLean, George B. Agnow, E. Hayward Ferry, Francis L. Iline,
nVaiir a DiT<?8 1-mi 94?fiIr9Ci^sbarr,VnCN - Y - offico* 99 John S t— (V. 104. p. 1139, 1108, 1391, 2406, 2645: V. 105, p. 1109; V. 106, p. 505.)

PHILADELPHIA CO.—See Pittsburgh. In "Electric Ry.”  Section.
PHILADELPHIA ELECTRIC CO.— ORGANIZATION Incoro in

& ^ h . K WanH°rhC(̂ r 0,av H ‘a^ ctr ic-liffh tp rep efto  o fP h l la .a E o  in
i « 5 ? v p- ,S 0 p“ 20d c  s f? : f c ®  p . “ b?: 1H

n^oCvQfr?m Ko£st0ne Telephone Co. at a graduated 
v  n?n t 1 ™ 'oUa- v  n ^ , °Ptlon of purchaso at end of lease. V. 104, p. 2558: V. 100, p. 737. Rates, V. 102 n 1254-V 106 n 92 619 
New plant contracted for 1917 to cost $7,000,000. V.105, p. 1527, 2004.’
n — A^ M o Zcn' 125,000,000 (of which $12,250 In treasury). Thefinal installment of $2 60 share was called and paid Doc. 16 1916. making
the $25 shares iuil paid. lho 1 hila. El, Co. of N . J. (holding co ) was dis
solved In Dec. 1917, its $24,987,750 stock having been exchanged for stock 
° f *}*60f  ̂  Co. of I a . ,each$25sharo for a now $25 share. V. 105,
P- o «?5 ’o i£ 22’ Sco p a f July 20 1916 (V. 103, p. 326: 1416; V. 10-1, P. 2ol, 367).

DIVIDENDS— f ’02-’07. ’08. ’09 to ’ 12 ’13. ’ 14. ’ 15. '16. ’ 17-18.
On amounts paid Inis y ly. 5)4 6 y ’rly 6 X then to Incl .Mar ’187%
Also extra paid ln stk________  $1 $150 $ 1 5 0 . .  . .  ____ ____

BONDS.— The 1st M . of the Phila. Electric Co. o f Penn, (see V. 104. 
p. 56o) covers the entire property of that corporation (and all after-acquired 
property except stocks and securities) now embracing all the public electric 
light and power plants in Phila. Generating stations, over 200 360 k v 
amperes; output In 1917. 502.396.000£ w S  K  130 s q " ^  
with a population estimated at 1,900,000.
„  the new bonds, $24.665,000 were reserved for future financing 
under restrictions, and $33,663,300, bearing 5% Interest, and $1,671,700 
4 %8. were Issued forthwith: in l*eb. 1918 $2,500,000 additional were pledged 
under secured note Issue and it was anticipated $1,500,000 more would bo issued and held in treasury. See below.

Reserved bonds can only be issued for 85% o f the cash cost and fair value 
or acquisitions, permanent additions, extensions, &c., and then only when 
the net earnings are 1 X  times the lntorest charges on all bonds Issued and

bo Issued. None may bo issued for the acquisition of any stock or bonds 
or other corporation*. The sinking fund of $212,000 yearly (plus accumula
tions) Is expected to retire about $29,160,000 5% bonds and $846,000 4 % 
bonds of this issue. Notes payable Dec. 31 1916, $1,450,000.

In Feb. 1918 arranged to sell $7,500,000 2-year 6% secured notes (of 
an authorized $12,000,000) to provido for retiring tho $2,500,000 notes, 
duo Aug. 1 1918 and also for cost of .additions, notably tho now Chester
gowor si atl°Q of Delaware County Electric Co., initial capacity 60,000 

• w. T his Issue Is secured by the pledge of $2,500,000 of tho company's 
• m 6% bonds, together with tho outstanding stock and all the
$10,000,000 6% mortgage bonds of Delaware County Electric Co. The 
remaining notes can only bo issued after increase of collateral (by an amount 
equal to 160% of the additional notes) when tho net earnings are twice 
tho interest charges as so increased. Seo "Chronicle”  of Fob. 23 1918.

REPORT.— Year 1916, V. 104, p. 2113; for 1917 with 1918 [Int. charges: 
CaL Gross Over. Exp. Dividends Balance, Total
,n f$ar«i l T}Cn°lne- Gngs.,Ac. Income. (7% ). Surplus. Surplus.
}917..$12’160.769 $9,920,249 $2,240,520 $1,574,312 $666,208 Not st.a'd
}916.. 10.260.072 7.466.021 2,794.061 1,574,311 1,219.738 3,050.622
iR,lS”  6,363.373 2.414.550 1,574.311 840,239 2,311.986
1914.. 8,160 025 6,181.046 1,978.979 1,574,311 404.671 1,471,747

P’res., Josenh B. McCall; Sec. and Treas., A. V. R. Coo. Office, 417-419 
Market St., Camden, N. J.— V. 106, p. 92, 403. 505, 612.)

( T H E )  PIERCE-ARROW MOTOR CAR CO.—ORGANIZATION.— 
Incorp. Doc. 2 1916 ln N. Y. State as successor of the original company of 
similar name. Modern plant at Buffalo covers 25 acres.

STOCK.— Common stock, auth. and Issued, 250,000shares, no par value 
Pref. stock, $10,000,000, In $100 shares, sold by J. <5c VV. Soligman & Co. and 
associates at 107 and dlvs. V. 103. p. 2243: V. 104, p. 957, 2645. Pref. as 
to assets and dlvs. Sinking fund for purchase (or call at 125 and dlvs.) of 
pref. stock will receive cash equal to whatever is paid ln any year in cash 
dividends on the common stock over $5 per share. Pref. stock so retired 
or otherwise redeemed will be converted into common stock. All the bond* 
were called for payment Feb. 1 1917. War contracts 1917, V. 105, p. 721.

DIVIDENDS.—At rate of 8% per annum (2% Q.-J.) on pref. stock 
Jan. 2 1917 to Jan. 1 1918 incl. On common 1917, No. 1, Aug., $1 25; 
Nov., $1 25: Feb. 1918, SI 25. V. 104, p. 2122. Source of 1917 dividends, 
V. 106, p. 403.

EARNINGS.— Profits, after deprec’n (V. 103,p.l796:|V.105,p.503,1903):
Year end. July 1 1912___ $2,142,0001 Calendar year 1915............ $-1,381,000
„ do do 1913------ 1,464,000 do do 1916____ 4,070,259
18 mos. to Dec. 31 1914.. 1,714,000|9 mos.’17(bofore now tax). 2.883,629

DIRECTORS (AND OFFICERS).— Pres., Charles Clifton: V.-Pres., 
Ilenry May, Buffalo: John F. Alvord, William P. Philips, Joseph G. Dud
ley, W. J. Foss, Charles H. McCullough Jr., C. J. Schmidlapp, Albert 
Strauss. Walter C. Wrye is Treas.— (V. 105, p. 503, 721, 1903: V. 106, 
p. 403.)

PIERCE OIL CORPORATION.— ORGANIZATION.—Incorporated 
In Virginia June 23 1913, per plan V. 97, p. 303. 302: V. 95, p. 1279; V. 96. 
p. 495: V. 85, p. 216: V. 93, p. 1390. In conjunction with Pierce-Fordyce 
OH Association owns directly, or through the entire capital stock of subsidi
ary companies: (a) Five modern refinorlos at Fort Worth and Texas City, 
Tex., Sand Springs, Okla., Tampico and Vera Cruz.MecIxo. Totalaver- 
age daily capacity, 26,550 bbls. of crude oil. (6) 129,000 acres of oil lands, 
principally held undor lease, partly owned ln fee, ln Okla., Tex., Ark. and 
Tampico, Mex., inclubing holdings In the Cushing and Morris fields ln 
Okla. (e) Two tank steamers, total capacity 60,000 bbls.; floating equip
ment and tank cars, (d) 1.150 centrally-locatod main distributing sta
tions. V. 101, p. 2077: V. 105, p. 2461.

In Jan. 1918 having obtained authority to operate in Texas contemplated 
taking over tho properties of the Pierce-Fordyce Co. V. 106, p. 196.

The stockholders voted Dec. 23 1915 to Increase the authorized stock 
from $30,000,000 (all common, then outstanding $13,857,500), par $25, 
to $33,000,000: also to Issue $2,000,000 5-year 6% convertible notes. Of 
the stock $2,5(30,000 was reserved for conversion of these notes and $10,
000,000 to convert the debentures of 1914 and $4,142,500 Is to bo used to 
acquire other property leaving $2,500,000 new stock In the treasury. 
V. 101, p. 2077. Tho par value of single shares was changed in 1914 from 
$100 to $25. V. 99, p. 53 . 203 , 987.

The $10,000,000 10-year 6% gold debentures of 1914 are repayable at 
maturity at 105 and convertible at option of holder at any time until ma
turity or earlier redemption Into common stock at par. They are redeema
ble all or part at 105 and lnt. on or after July 1 1917. Annual sinking fund, 
$200,000, begins July 1 1916: canceled by sinking fund to Jan. 1 1917, 
$235,000. V. 99. p. 53. 203, 987.

The $2,000,000 5-year 6% gold notes of 1916 are convertible at any time 
until maturity Into common stock at $20 (or 80%, par $25 a share). They 
are redeemable a* a whole, at par and lnt., at any time after July 1 1917, but 
If called the right of conversion continues to the date of redemption. Any 
future mortgage on the property must secure the notes equally with the 
other obligations secured thereby. Notes payable (secured and unsecured) 
of the Pierce Oil Corp. Dec. 31 1916, $1,382,228, and of the Pierce Fordyce 
Oil Assn.. $1,400,000.

EARNINGS.— For nine months ending Sept. 30 1917 (V. 105, p. 2278. 
Nine Months -Net Trading Profits- Total both Interest Balance,

to Sept. 30—  P. Oil Co. P.F.O.Assn. Companies. Charges. Surplus.
1917..................$2,364,853 $620,096 $2,984,949 $759,131 $2,225,818
1 9 1 6 ... ............ 1,724,428 986,769 2.711,197 673,101 2,038,096

REPORT.— Pierce Oil Corp. and Pierce-Fordyce Oil Assn., V.104, p.2114.
— Pierce Oil Corporation----- Pierce-Fordyce Oil Assn-

Calendar Year— 1916. 1915.
Trading profits-------------- $2,394,029 $1,085,644
Interest received (net)_ Cr.38,179 Dr.4,802
Depreciation, &c______  305,326 164,054
Interest j>aid__________  733,103 600,000

1916. 
$1,297,226 

29,456 
180,758 
88,626 

(6%)210,138

1915. 
$771,493
347.067

91,720

Balance, surplus.........$1,393,778 $316,788 $841,160 $332,706
DIRECTORS (Pierce Oil Corp.)— n . Clay Pierce, N. Y. (Chairman): 

Clay Arthur Pierce (Pres.), St. Louis; Eben Richards (V.-P.), N. Y.; O. W . 
Cahoon (V.-P.), St. Louis; S. L. Kamps, Charles Hayden and W. T. Rosen, 
N. Y.— (V. 102. p. 2074: V. 103, p. 1036: V. 105, p. 2278, 2461.)
m PITTSBURGH COAL CO. (OF PENNA.)— ORGANIZATION.— 
This company s stock was Issued to the public in July 1917 in exchange for 
the stock of the Pittsburgh Coal Co. of N . J. (holding company), per plan 
ln V. 102, p. 804, 1166. The Penn, company was formed Dec. 31 1915 
by merger under the laws of Pennsylvania of the Pittsburgh Coal Co. of 
Penna. V. 105, p. 1527. Compare full statement to N. Y. Stock Ex
change July 10 1917 in V. 105, p. 1101.

In July 1917 owned 143,373 acres of coal in the Pittsburgh vein, as well 
as a large area of coal In underlying veins, with the surface lands necessary 
for operating purposes. In Aug. 1917 had purchased a further 5,948 acres 
of coal land for about $1,776,314. V. 105, p. 915. Coal prices fixed by 
Government, see V. 105, p. 825. 1808, 1903. Contract with U. S. Steel Corp.. V. 105, p. 1003.

STOCK.— Upon completion of the readjustment in 1917 the company 
had in the hands of the public $36,000,000 of 6% cumulative pref. stock and 
$32,169,200 of common stock, being substantially the same amount of 
capital, both as to pref. stock and common stock, as the New Jersey com
pany previously had, plus the 33 1-3% dividend payable in pref. stock on 
lihat co.’s pref. shares out of the latter’s surplus and undivided earnings, 
with 3.48% cash for settlement of the entire amount of accumulated pref. 
dlvs., amounting Jan. 1 1916 to $44.58 1-3 per share of old pref. stock.

Tho pref. stock of the present company is entitled: (a) To cumulative 
dividends at rate of 6% payable quarterly with interest at 6% on any ac
cumulations; (b) To participate equally with the common shares In any year 
In which each stock ha* received 6%. (c) To share in a sinking fund effective 
from Jan. 1 1916, based on the sale of mine-run cokl, said fund to be applied 
as the directors may direct (a) for payment of debt, (b) additions, (c) re-
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Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Pittsburgh Coal Co. (of Penn) (Concluded) —
Equipment Trusts of 1913______________________________

do do _______________________
do do Series A guar_______________

Pitts & Car Shan Ry, duo 310,000 yly, except '19-’22---------
Pitts Coal Dock & Wh 1st M guara&d red, 102K ________

Pittsburgh Steel— Common stock $7,000,000 autn__________
Pref (a & d) 7% cum $10,500,000 red 120 (V. 96, p .65). 

Portland (Ore) Gas & Coke Co— Pf (a Sc d) stk7% cum redll5 
Flrat & Ref M $15,000,000 call 110 att 1919--xxxc*USm
Portland Gas Co 1st M_____________________________ xxx

Porto Rico American Tobacco— Stock $5,000,000------------
Prairie Oil & Gas Co.—Stock. $18,000,000.................................

Debentures 50 years callable____________________________
Prairie Pipe Line Co— Stock (no bonds)--------------------------
Pressed Steel Car Co— Stock common $12,500,000------------ G

Preferred stock (a Sc d) 7% non-cum $12,500,000______G
Western Steel Car Sc Fdy M (see text)____________________

Procter & Gamble— Common stock $24.OOO,0OO auth_____
Pref stock (8% cum) (See terms In editorial. May ’93 Supp) 
Serial 5% coupon notes due $2,500,000 yearly Oct 1 _______

1913
1913

1910
1901

1905

1898

1910
a $126,000 held In treasury In Nov. 1917

$100
100
100

1,000
1,000

100
100

, 100 
100 
100 
100 
100 
100 

10,000

$917,361
961.000
140.000 
60,000

3.036.000
7.000. 000

10.500.000
2.000. 000

a6,189,000
371.000 

See text 
18,000,000
4.000. 000 

27,000.000
12.500.000
12.500.000
1.250.000 

14,598,468
2.250.000
5.000. 000

5
5
5
5
5.4

See text 
7 In 1917 
7 per an.
-  5 gSee text 
20% 1917

6
7% 1917 

7
5 g

20Inl917 
8 In 1917 

5 g

A & O 
A & O 
J & J 
P & A 
A & O 

Q—J Q—M 
Q—F 

J & J 
F & A 

Q—M 
Q—J 31 
J & J 

Q—J 
Q—M 
Q— F 

J & J 
Q— F 15 
O—.T 15 
A & O

Apr 1 1923 
Apr 1923-38 
$40,000 yrly Jan 
Aug 1918-23 
Apr 1 1938 
Jan 1 T 8 22% 
Mar 1 ’ 18,1 % % 
Fob 1 1918,1 
Jan 1 1940 
Aug 1 1951 
Mar 7 '18 4 stk 
Jan 31 ’ 18 5% 
1955 to 1960 
Jan 311918. 10 
Mar 6 T 8 l*A% 
Feb 26 ’ 18. IX  
Jan 1 1948 
Fob 15 T 8 5% 
Jan 15 1918, 2% 
O ctl 1918 & T9

Union Trust Co of Plttsb

Union Tr Co of Pitts 
Checks mailed 
Checks mailed 
Checks mailod 
N Y, U S Mort Sc Tr Co 
Sec Sav & Tr, Port. Ore 
Guaranty Tr Co, N Y  
Chase Nat Bk, N Y 
New York
N y  Trust Co, N Y 

do do
do do

Co.’s Office, Clnclnnatl.O 
do do

N Y  Nat Park Bank

of the greater part of tho property shall be created without the consent a t 
a meeting of at least 2-3 of tne outstanding pref. shares.

D IV ID E N D S— On pref. stock of old Pitts. Coal Co. of N. J., 1900 to 
Apr. 1905, 7% yrly.; '06 to ’09, none; TO, 5% ; ’ l l  to Oct. 25 1917, 5% 
p. a. ( 1 X%  quar.). On Pittsburgh Coal Co. of Penn., pref. stock, April 
1916 to July 1917, In all, 5% %  (to Pitts. Coal Co. of N. J.); to public in 
July 1917 In settlement of accumulations, 3.48% cash with 33 1-3% of 
pref. stock; Oct. 25 1917, quarterly, 1K%  cash. Jan. 1918, 1K % - In 
Dec. 1917, "while tho earnings for 1917 and tho financial position of tho 
company” seemed to warrant consideration of a dividend on the common 
shares, the matter was deferred until tho amount of tho war taxes for 1917 
and the business outlook in 1918 should “ becomo more clearly indicated.” 
Compare V. 105, p. 2548.

BONDS.— Pittsburgh Coal Co. of Penna. 1st 5s of 1910 are guar, by 
Pittsburgh Coal Co. of N. J. Sinking fund, 10c. per ton, not loss than 
$60,000 yearly. V. 90, p. 1494.

First M . on Pitts. Coal Dock & Wharf Co. property at Duluth, Minn., 
$3,500,000. V .9 4 ,p . 1052; V. 96, p. 861; V. 89, p. 1284.

Pittsburgh Coal Co. of Penn. (Midland Coal Co. purchase) 5s have a 
minimum sink, fund of $50,000 yrly. V. 95, p. 893, 1043; V. 96, p. 861.

The Monongahela River Consol. O. & C. bonds have a sinking fund of 
5c. per ton of IK-Inch, coal mined, and shipped, which retires bonds an
nually about Dec. 1 if purchasable at a reasonable price; to Jan. 1915 
$3,677,000 were canceled.

In Nov. 1912 $2,750,000 bonds were sold to extend the Montour Rlt., 
(see "R R 's” .) V. 95, p. 1406; V. 96, p. 861. Bills payable April 30 1917 
$913,923, against $2,492,734 Dec. 31 1916, and $5,114,295 in 1915.

REPORT.— Year 1916, V. 104, p. 1041,2230; 4 mos. 1917, V. 105.P.1101.
Consol. Result—  4 Mos. 1917. 1916. 1915. 1914.

Production, tons..........  18,709,926 19,134,436 18,295,851
Gross receipts........................................$29,375,788 $26,791,985 $25,454,301
New profits.....................$2,963,254 $3,528,580 $2,246,010 $2,186,754
Interest on bonds.......... 126,829 384,654 592,486 815,696
Pref.div. (5 % )N .J .C o - 675,000 1,350,898 1,353,590 1,353,590

Undivided profits____$2,161,425 $1,793,028 $299,934 $17,469
DIRECTORS.— M . H. Taylor (Chairman), W. IC. Field (Pros.), A. W* 

Mellon, Geo. T . Oliver, II. It. Rea, J. B. Finley, James H. Beal, John I- 
Bishop, W. G. Warden, Andrew J. Miller, D. L. Gillesoio, J. D. Lyon- 
William Flinn, J. C. Dysart, F. J. Le Moyne (Sec.), 32 Fifth Avo., Pitts' 
burgh. Treas. is William M iller— (V. 105. p. 1808,1903, 2370, 2461,2548-

PITTSBURGH PLATE GLASS CO.— (V. 104, p. 1143, 2456, 2645.)
PITrSBURGH STEEL CO.— ORGANIZATION.— Incorp. in Penna, 

July 1 1901. Owns works at Monessen and Glassport, Pa., and coal mine 
within 2 miles of Monessen works, ore mine on Cuyuna Range, Minn. 
Manufactures pig Iron, open-hearth basic steel blooms, billets, bars, wire 
rods, wire, wire nails, electric welded-wiro fencing, steel hoops, bands, 
cotton lies, &c.

In 1915-16 surplus earnings were used for erection of four now open-hearth 
furnaces In addition to redemption of $5,000,000 notes; V. 102, p. 2081.

STOCK.— May 2 1912 Increased pref. stock from $7,000,000 to $10,500,
000 at par for impts. V. 94, p. 634, 1253, 1321. No mtge. or add’l prof, 
stock without consont of X  of outstandlig prof. V. 91, p. 1388, 1451.

NOTES.— Of tho $5,000,000 6% notes of 1915, $4,000,000 were retired 
from surplus earnings prior to July 2 1916. and tho final $1,000,000 was 
retired at 101 and int. on Oct. 1 1916. V. 103, p. 946.

DIVS.— (1905 to TO. 1911. 1912. 1913. 1914. T5. T 6. 1917. 1918.
Common %\ 8 8 8 8 0 0 6  8&20ex text
Preferred % (   7 7 7 3K  7 10K 7 IX  qu.

In 1917, Jan., 2% and 20% special. Apr., July and Oct., 2% ; Jan. 1 
1918, 2% & 20% special. V. 106, p. 92; V. 104, p. 77.

EARNINGS .—6 mos. to Dec. 31 (V. 106, p. 612) 1917. 1916.
Sales.............................................................................$20,862,315 $14,371,296
Net profits....................................... ............................*$3,256,207 $5,027,111

*After setting aside $2,128,122 for est. war profits and income taxes.
REPORT.—Year ending Juno 30 1917, V. 105, p. 1799.
June 30 Years—  1916-17. 1915-16. 1914-15. 1913-14.

Gross sales.......................$33,066,083 $21,848,036 $11,649,864 $10,824,763
Net prof its, after deprec. *$7,811,444 $4,564,067 $858,160 $416,551
aPref. dividends.......... (7)735,000(14)1,470,000 ...........  (7)735,000
Common dividends._b(28)l,960,000 (4)280,000 ...........  (2)140,000

Balance, sur. or def.sr.$5,116,444sr.$2,814,067 sr.$858,160 def.$458,449
* After allowing $1,823,548 for excess profits tax. a Includes in

1915- 16 7% on account of accumulations, b Includes 20% special dividend 
paid Jan. 1917,

Pres., Wallace II. Rowe; 1st V.-P., John Bindley; V.-P. and Treas..
D. P. Bennett; Sec., C. E. Beeson.— (V. 106, p. 92, 403, 1612.)

POND CREEK COAL CO.— Stock listed In N. Y . Stock Exchange in 
Aug. 1917. See V. 105, p. 613, 503; V. 106, p. 714. )

PORTLAND (ORE.) GAS & COKE CO.— Incorp. Jan. 10 1910 in Ore- 
Does entire gas business in Portland and suburbs, including St. Johns- 
and In Oregon City, Ore., and supplies gas at wholesale to Pacific Power 
& Light Co. for its Vancouver. Wash., service. Perpetual franchises In 
Portland. V. 105, p. 1715; V. 99, p. 1678. New gas-generating station in 
operation in 1913. Present holder capacity, 6,185,000 cu. ft. Gas output 
for 1916, 1,579,500,000 cu. ft.; 916 miles of mains. Customers Dec. 31 
1916, 45.517. See V. 93, p. 172; V. 97, p. 114, 527.

STOCK.—Common, auth., $3,500,000; issued, $3,000,000; all except 
directors' shares owned by Am. Pow. & Lt. Co., which seo. Pref., $2,000,
000, all Issued. DIvs. on pref. Is full to Feb. 1 1918, Inclusive.

BONDS— Of the $750,000 Portland Gas Co. 5s of 1951. $379,000 arc 
deposited as part security for “ 1st and Ref.M .”  bonds, leaving $371,000 
outstanding Aug.31 1912. The "1st and Ref.M .”  Is for $15,000,000; Issued 
$6,189,000: reserved to retire Portland Gas Co. 5s, the only prior lien, 
$371,000; remainder Issuable only for 75% of cost of permanent additions, 
Improvements, &o., proylded tho net earnings arc IX  times tho total lnt 
charge, lncl. the bonds proposed to be Issued. See V. 00, p. 1176.

EARNINGS.— For 12 mos. ending Nov. 30:
Cross. Net. Interest. Pref. Dio. Bal., Sur.

1916- 17....... $1,353,081 $616,790 $333,655 (7%)$140,000 $143,135
1915-16--------- 1,270,142 616,084 323,060 (6%)140,000 153.024

Pres., Guy W. Talbot; Sec. & Treas., Geo. F.Nevlns.— (V. 105, p. 1715.)
PORTO RICAN-AMERICAN TOBACCO CO — ORGANIZATION.— 

Incorp. Sept. 22 1899 In N . J. and manufactures cigars and cigarettes.

Owns all the stock of tho Industrial Co. of Porto Rico. (auth. capital of 
$150,000, $50,000 pref. and $100,000 common). Has 10factories In Porto 
Rico, 1 at Perth Amboy, N. J. Owns in fee and under lease over 2,000 
acres of farming lands in Porto Rico.

STOCK.—Auth., $5,000,000 (par $100): outstanding, $3,632,700: listed 
on N. Y. Stock Exchange (V. 104, p. 1050). In March 1918 this will be 
increased to $4,976,800 by (l) tho quarterly dividend of 4% payable in 
stock on Mar. 7, (2) exchanging on Mar. 5 of $290,620 dividend scrip for 
stock, (3) sale to stockholders at par on or before Mar. 1 of $908,185 new stk.

DIVIDENDS.—  ’ l l .  T2. T3. T4. T5. T 6 . 1917. 1918.
In cash ................................% 16 16 - -  12 16 4,4,0,0 0 , - , - , -
In 6% scrip or stock________ . -  20 20 20 5 10 -,- .4 ,4  4 , - , - , -

On Sept. 6 and again Dec. 6 1917 a scrip dividend of 4% was paid in lieu
of the regular quarterly cash dividend of -1% .— V. 105, p. 503, 2004.

In Feb. 1918 a stock div. of 4% was declared payablo Mar. 7 in lieu of 
the regular quarterly cash div. V. 105, p. 503, 2004.

11 Mos. to 6 Mos. end. — Years end. June 30— 
EARNINGS.—  Nov. 30 '17. Dec. 31T6. 1916. 1915.

Sales__________________  $6,112,732 $3,972,912 $5,705,129 $5,386,207
Net for dividends-......... 506,626 490,260 806,979 623,240
Dividends____________  Seo toxt *(8)264,212 (16)528,450 (19)431,998

* An extra stock div. of 10% was paid for tho 6 mos. ond. Dec. 31 1916. 
Fiscal year changed to end Dec. 31.
DIRECTORS.— Luis Toro (Pros.), F. L. Konnoy (V .-P.), II. Catlln 

(Asst. Sec. Sc Treas.), N. Y.; John Frese (V .-P.), Arthur II. Noble (Sec.- 
Treas.), J. M . Gonzales (Asst. Sec.), N. Pasaroll (Asst. Sec.), F. Miranda, 
Porto Rico, and E. F. McKenna, Jersey City. Main office, San Juan, 
Porto Rico. N. Y. office, 250 Fifth Ave.— (V. 105. p. 503, 2004.)

PRAIRIE OIL & GAS CO.—ORGANIZATION. &o.— Incorp. In Kansas 
•n 1900. Formerly controlled by Standard Oil Co. of N. J., but segregated 
In 1911. See Standard Oil Co. of N. J., V. 85, p. 216: V. 93. p. 1390. 
Compare Ohio Oil Co. In V. 100, p. 145: V. 99, p. 1915. and doclslon, V. 98,
o. 1997; V. 99. p 53. 403. Acquisitions March 1913, V. 96, p. 950. 1367, 
V. 97, p. 1119. In Jan. 1918 was glvon permit to operate in Texas. 
V. 106, p. 302, 719.

Stock auth., $20,000,000; out, $18,000,000; par, $100.
CASH DIVIDENDS— (1912. 1913. 1914-15. 1910. 1917. 1918.

Since 1911.......................% 25 6 None. 12 13 Jan.,3%
Extra............................... % ( 0 0 Nono. 6 7 Jan.,2%

Extra cash dividend omitted in July 1917. V. 104. p. 2456.
Dividends, omitted to acquire additional properties, wero resumed In 

Jan. 1916. V. 101, p. 2077; V. 96, p. 1160, 1367. Stockholders of record, 
Feb. 9 1916 received as 150% div. the $27,000,000 cap. stock of Prairie, 
Pipe Line Co.—which see below and V. 100, p. 403.

Bonds outstanding Dec. 31 1910, $4,000,000 50-year dob. 6s, maturing 
1955 to 1960; int. J. & J.; $14,000,000 having been retired. V. 95. 
1126, 1212; V. 96, p. 494. Balance shoot Dec. 31 1910, V. 104, p. 2558. 
showed surplus of $47,197,133 (against $34,592,379 in 1915); accounts 
payable. S12,262,570; bills payable, $3,000,000; bonds, $4,000,000.

Pres., James E. O'Neill; V.-P., W. S. Fitzpatrick; Soc., John Hallihan; 
Office,tTulsa, Okla.— (V. 105, p. 2370, V. 106, p. 302, 605, 719.)
PRAIRIE PIPE LINE CO.— ORGANIZATION.— Incorporated In Kan

sas in Jan. 1915 and took over as of Fob. 1 1915 tho pipe line of the Prairie 
Oil & Gas Co., extending from Red Fork, Ind.. to Griffith. Ind.. &c.. 800 
miles, and will complete the 8-In. pipo line from Kansas City to a connection 
with the Illinois Pipe Line. Tho stock, $27,000,000. was distributed as a 
stock div. among tho holders of Prairie Oil & Oas stock. Initial div., 5% , 
Jan. 31 1916; April 1916 to April 1917, 5% & 5% extra: July 1917, 5% . 
Oct. 1917 and Jan. 1918. 5% regular and 5% extra.

Compare Ohio Oil Co. in V. 100, p. 145; V. 99. p. 1915; and decision, V. 
98, v. 1997: V. 99, p. 53 . 403. Profit and loss surplus Increased during 
1916 from $11,798,741 to $13,281,544 on Dec. 31 1916. V. 104, p. 1391. 
Pres., W. F. Gates; V.-P., O. F. Kountze: Treas., R. O. ITaro; Sec., F. M . 
Wilhelm.— (V. 102, p. 1064; V. 104. p. 1391; V. 105. p. 1215.)

PRESSED STEEL CAR CO— ORGANIZATION.— Incorporated In New 
Jersey on Jan. 13 1899 as a consolidation of the Sohoen and Fox pressed 
steel equipment companies. Tho company has plants at Allegheny, Pa., 
and McKees Rock, Pa., with a capacity of 150 freight cars per day, and 
passenger car shops have a capacity of 750 steam or street railway cars per 
annum. Also owns (1) Western Steel Gar & Foundry Co. (V. 74. p. 991, 
835, 729; V. 80. p. 169; V. 92, p. 458), which has plant at Ilegewlsch, 111., 
near Chicago; (2) also Central Car Wheel Co. and Penn. Malleable Co.

The Western Steel Car Sc Foundry Co. exercised the option to purohaso 
the Hegcwlsoh property of tho Illinois Car Sc Foundry Co. on Deo. 30 1911 
for $1,100,000 .bondholders accepting the option to have their 1st M. 5% 
50-yr. gold bonds, due Jan. 1 1948 (but redeemable on 0 months’ notice and 
convertible Into stock at par within 20 days after payment of any dividend) 
assumed by the Western Steel Car <Ss Foundry Co. V. 95, p. 424; V. 94,
p. 70. 356; V. 84, p. 63. 800: V. 90. p. 551.
DIVS. ( ’00. '01. '02. '03. ’04. ’05-T3. T4. 1915. T 6 . T7. 1918. 
Com .%  6 4 4 5 3 Nono 3 None 2K 7 l j f ,  Mar.
Pref..%  l per annum ( I X %  Q.-F.) to Feb. 1918 incl.

In Sept. 1916 common dividends wero resumed at the rate of 1% and in 
Dec. 1016 Increased to 1K % , and In March 1917 increased to I X %• „  - - -  ~  p 367 Sources of 1917 divs., V. 106, p. 403.V. 103, p. 1596; V. 104.

REPORT.— For year ond. Dec. 31 1916 (In V. 104, p. 701) showed:
Total Gross Repairs, Pref.Divs. Com.Div. Balance,

- Surpiu3]
Calendar Gross

Year— Sales. _ _ _
_________________ _____  . ______________  ____,'250 $l,3-f4,902

1915 ------ 17,492,621 1,517,468 192,643 875,000 ...........  449.815
1914 ------13.375,090 1,10-1.390 212,045 875.000 ...........  17.351

War orders In July 1916, seo V. 103, p. 148. Orders In 1917, V. 106, pl96. 
OFFICERS.— F. N. Hoffstot, Pros.: N. S. Reeder, V.-Pres., N. Y .; 

J. B. Rider, V.-Pres. Sc Gen. Mgr., Pittsburgh; J. F. MacEnulty, V.-Pres., 
N. Y .; A. U. Larkin, Sec., J. II. Regan and O. E. Church, both of N. Y ., 
and H. E. Swartz of Pittsburgh, Asst. Secretaries and Asst. Treasurers.

DIRECTORS.— F. N. Hoffstot, N. S. Reeder, O. Ledyard Blair, 
James A. Blair, James H. Reed, T . II. Glvon, O. W. Friend, J. B. Rider 
Hay Walker Jr. N. Y. office, 24 Broad St.— (V. 100, p. 196, 403.)

PROCTER & GAMBLE CO.— Formed In 1890 under laws of New Jersey 
to carry on soap, candle, oils and glycerine business of Arm of Procter Sc 
Gamble. Reincorporated In Ohio In 1905; V. 80, p. 055, 1910, In 1903-04 
built a new plant In Kansas City, Kan., costing about $1,000,000. V. 70. 
p. 1190. Plant on Staten Island, N. Y., was completed In Feb. 1908. 
V. 81, p. 1243, 1562: V. 83, p. 498. In 1910 purchased plant of D. S. 
Brown Sc Co.. New York. V. 90. p. 1047.
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MISCELLANEUS COMPANIES 

[For abbreviations, A c., see notes on first page

Public Service Co. of Nor 111—Common stock 515.000.000__
Preferred stock 6% cumulative 510,000,000 autb red 120.. 
Public Service Co. 1st & Ref M g red 110 beg Oct '21.IC.xo* 
Serial deb g due $1,000,000 ann call on 5% basis..IC .c*
Two-year collat notes Ser A call see text...........-_IC  xxxc*
_  . 0 . . do Series B call see text____xxxICc*Underlying bonds— See text.

Pullman Company—Stock 5120,000,000___________________
Pure Oil Co— See Oblo Oltles Gas Co
Quaker Oats— Common stock $15,000,000 .............................

Preferred (a & d) stock 6% cumulative $15,000,000.........
Railway Steel-Spring Co— Common 513,500,000...............

Preferred (a & d) 7% cumulative 513,500,000...................
Flrat mortgage on Inter-Ocean plant gold red 105 s f (i.xc* 

Ray Consolidated Copper Co— Capital stock $16,000,000-
x Excluding $4,666,000 First & Refunding bonds deposited 
y Excluding $1,000,000 to be paid Mar. 1 1918 from pro

Date
Bonds

1911
1917
1917
1918

1911

as coll 
ceeds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$100
100

1,000
100&C

100;&c 
100 &c

$12,075,000
7.672.000 

xl5.041.000
y4.000.000

1.500.000 
2,000,000

7 in 1917 
6 In 1917 

6 ft 
6 g
6 g 
6 g

Q— F 
Q— F 

A & O 
M & S 
A & O 
F & A

Feb 1 ’ 18, I X  
Feb 1 ’ 18. I X  
Oct 1 1956 
Mar '19-Mar ’22 
Oct 1 1919 
Feb 1 1920

Checks mailed.
do do 

III Tr & Sav Bk. Chi 
Chicago 
Chicago 

do
100 120.000.000 8 in 1917 Q— F Feb 15 ’ 18. 2% NY, Chicago & Boston
100
100
100
100

1.000
10

8.250.000 
11,000,000
13.500.000
13.500.000
3.099.000 

15,771,790

See text
6 In 1917 
See text
7 in 1917

5 g
42 in ’ 17

Q— J 15 
Q— F 

See text 
Q— M 

A & O 
Q—J

Apr 15 1918, 4 
M ay31 ’ 18. IX  
Dec 29 ’17. I X  
Dec 20 17. I X  
Oct 1 1931 
Dec 31 ’17 $1

Checks mailed 
do

Bankers Tr Co, N Y
do do 

do do

ateralsec 
of Ser B

urity for the 
notes.

2-year notes.

STOCK.—The stockholders on Dec. 17 1912 authorized an Increase in 
the common stock from $12,000,000 to $24,000,000, the new stock to be 
disposed of as required. See DIVIDENDS below. V. 95. p. 1334. 

DIVIDENDS, f '92-’97. ’98-00. ’01-T2. ’ 13. ’ 14. ’ 15. ’ 16. T7. 1918.
On common------- { 12% 20 yly. *12 yly 16 16 16 18 20 5,
Also stk. pd. Aug. I ____  ____ ___  4 4 4 4 4 . ,  . ,  _

•Also extra dividend of 14 2-7%, paid Jan. 2 1904. and 25% Doc. 19057 
V. 95, p. 1334: V. 96, p. 1776. In Aug. 1916 the regular dividend was in
creased from 4 to 5% quarterly. V. 102, p. 2346: V. 104, p. 2558.

NOTES.—The $7,500,000 Serial 5% notes issued in 1916 (V. 103, p. 1215) 
mature $2,500,000 yoarly Oct. 1: $2,500,000 paid in 1917. Any mortgage 
must socuro them and total of all Indebtedness must never excoed 50% of 
all quick accounts. Total debt Juno 30 1917, about $6,000,000. 

EARNINGS.—For year ending Juno 30 1917 (V. 105. p. 825):
June 30 Years— 1916-17. 1915-16. 1914-15. 1914.

Volume of businoss___ $128,549,649 $88,113,507 $70,790,906 $65,822,080
Net profits (Incl. con

stituent companies). 7,056,495 6,216,054 4,835,993 4,247.706
Office, Cincinnati.— (V. 105, p. 825, 1215, 1425, 1527: V. 106, p. 506 ) 
PROVIDENT LOAN SOCIETY OF NEW YORK.— Incorporated In New 

York In 1894 under Speolal Act, Operates 8 loaning offices In Manhattan 
1 In Bronx and 3 In Brooklyn. Certificates of contribution, $7,200 000’ 
Int. payments of 6% per an. have been paid. V. 84, p.629. See applications 
to list, V. 79, p. 2152: V. 80, p. 1182. Bonds (not mtgo.) redeemable 102 K 
$1,520,000 20-yr. 4X«.  due Sept. 1 1921,lnt. M.& S.at office. Report year 
1916, V. 101, p. 957. Officers of board of trustees: Pros., James Speyer 
Treas., Otto T. Bannard; Sec., Mortimer L. Schiff. The*Asst. Treas is 
Harald A. Lange. Executive office, 346 4th Ave., New York.— (V 105 
p. 714 )

PUBLIC SERVICE CO. OF NORTHERN ILLINOIS.— ORGANIZA- 
TION.— Incorporated in Illinois in Aug. 1911 as a consolidation of electric 
light and power companies In Northern Illinois outside of Chicago, controlled 
by Samuel Insull (President of Commonwealth Edison Co.) and associates 
per plan V. 93, p. 231, viz.: North Shore Electric Co. (V. 92, p. 192: V 9 l ’
P. 1508, 1516), Economy Light & Power Co. (V. 93. p. 39; V. 99, p. 613)’ 
Illinois Valley Gas & Electric Co. (V. 93, p. 167; V. 91, p. 41), Chicago 
Suburban Light & Power Co, (V. 92, p. 191) and Kankakee Gas & Electric 
Co. (V. 91. p. 875, 1577). The stockholders on Fob. 24 1913 voted to 
purchase the Northwestern Gas Light & Coke Co. V. 96, p. 654, 793 

DIVIDENDS -
1. 1% q

- . - % :  F e b .,___ _______„ _____
to Feb. 1918. V\ 103, p. 1215.

BONDS.—The First* Ref. 5s of 1911 (not limited as to amount) cover 
artor-acquired properties.”  and are a first mtgo. on all property formerly 

belonging to Illinois Valley Gas & Elec. Co. and Chicago Sub. Lt. & Power 
Co., and are also secured by deposit of $2,109,500 North Shore Elec. Co.

First and Ref.”  5s and $392,000 1st M. 5s, 51421,000 Economy Light & 
Power Co. 1st M. 5s and $408,000 Kan. Gas & Eleo.Co. "First and Ref.”  5s and $89,500 Citizens’Gas Co. IstM. 5s.

Additional bonds may be Issued as follows: A sufficient amount to 
retire the outstanding $5,673,000 underlying bonds and for 75% of the cost 
of property hereafter aoqulred, and If mortgage liens exist thereon at the 
time of acquisition, bonds may also bo issued to the par amount of suoh 
Hens to refund same. V. 93, p. 1607: V. 94, p. 1190,1321; V. 102, p, 1254.
Outstanding Bonds Assumed on Properties Purchased (Pledged V. 102, p. 1254).

Bonds— . , ,  _ Interest. Outstanding. Maturity.
LaGrangeWat.,Lt.&P.Co. 1st M — 5 g J & D  $175,000 Dec. 11921 
Village of La Grange certificates, . . . . . .  25,000 To Dec. ’21
North Shore Elec. 1st call 105(5 g A & O  1,869,000 Oct. 1 1922

lst&ref M . call 107Maft. Apr. 20(5 g A & O  1,681,500 Apr. 1 1940
„  „ (Interest at Illinois Tr. & Sav. Bk.. Chi.
Economy Light & Power IstM . 8. f-5  g J & D 1,449,000 Dec. 1 1956
Kankakee Gas & Elec, lst&ref. M .5  g M & S 242,000 Sept. 1 1930
Pontiac Light & Water Co 1st M 6s - - - - - -  89,000 Aug 1927
Citizens Gas Co. call 1 0 5 .-- - -— -5 g F & A 138,500 Feb. 1 1932
Northwestern Gas Light & Coke(5 g Q-M 1.760,000 Dec, 1 1928

Consol. M . $2,000,000 g----------11nterest at Central Trust Co., Chicago
Cicero Gas 1st M — — - - - - - - — -6 Q-J 500,000 July 1 1922

do gen. & ref. M . $5,000,-/5 g J & J  3,370,000 July 1 1932
000 ggu ............... . . . l i n t ,  at Central Trust Co.. Chicago.

Of the Northwestern Gas Light & Coke 5% gold coupon notes, $3 836 000 
2*7? be0n sold and no further bonds can be Issued. No further mortgage 
debt can be incurred nor is the floating debt to exceed $500,000, no part of 
tne latter to be represented by permanent notes or debentures. No sale of 
property or franchises or consolidation without securing the notes by a lion 
<rapert°r to all others except the $5,620,000 outstanding bonds. V. 95
P.821; V. 96. p. 793: V. 97. P. 1289. * ’
.. T >\? $5,000,000 serial debentures Issued In 1917 by Public Sorvico Co. of Northern Tllinnfa for retirement of non emmow

ue inorwtwestern <jras ijikuu wu. v . p. oo-l, yUo.
— JJNDS.—On pref., 1H% guar. Fob. 1912 to Fob. 1918. Com- 

™qn* l%_quar. 1912 to Aug. 1913; Nov. 13 to Aug. 19 *15. 1 Nov.
May and Aug. 1916, 1M%:  Nov., 1 ZA % ;  1917, l% %  quar. lift, v  in? ti 191 ft. * /0 H

NOTF.S.—'rue 31,500,000 2-ycar notes. Sorios A,’ datod Oct. 1 1917, 
p w 4 ?2,00CL0°0 dated Feb. 1 1918, are secured by pledge of $4,660,000 
.l„irs Ĵ& ,Eof. Mtge. 5s (at 75%) and are callable all or part at 100'A and 
lnt. during first 18 months and thereafter at 100 and int. Additional notes 

Do Issued only on deposit of a proportionate further amount of said 
UnWoo'n ^tlc 31.000,000 due Mar. 1 1918 will be paid from proceeds of Series B notes sold as below stated. V. 105, p. 1808; V. 106, p. 612.
v  R1̂ ? ORT .—For year 1916, V. 104, p. 1262: year 1917 (partly est.), 
/ .  %AU9» P- 612:
ca len d a r  G ross N e t  (a fter  B on d , A c . .  Depree.. D iv id en d s  B a la n ce, 
i r ,T f ? r7f ~ J ' a rn in g s . T a x es ).  _  In te r e s t . R e s .,  A c .  P a id . S u rp lu s .
lulu^est |̂®’%0.322 $3,342,967 “ --------- ‘Not yet reported----------

------37,783.166 $3,274,673 $1,497,818 $450,000 $1,136,161 $191,694
1 9 1 5 ... . 0,903.228 3,153.858 1,492.280 450.000 983.561 228.017
««vdviQ?nds as :1,)ovo include for calendar years $455,280 on preferred and $679,881 on common stock In 1916, against $528,281 in 1915. 
n ,th0 an“ ual interest charge including the $2,000,000 seriesB notes then being Issued was $1,769,050.

officers): Samuel Insull, Pres.; Frank J. Baker, Charles A. 
Munroe, John H. Gutlck, V.-Pres’ta; Henry A. Blair. Louis A Ferguson. 
Wm. A. Fox, John F. Gilchrist (Asst, to Pres.), Frank G. Logan. John L.
Lofton, Solomon A. Smith, Edward P. Russell. Paul D. Sexton is Sec. & 
Treas. Office, 72 West Adams St., Chicago.— (V. 106, p. 612. 710.)

(THE) PULLMAN CO.— On Jan. 1 1900 the Wagner Palace Car Co. 
sold its assets to the Pullman Company, representatives of the Vander
bilts entering the board of directors. V. 69, p. 854: V. 70. p. 40. In 1908 
began building steel cars. V. 84. p. 697; V. 87.p . 1163: V. 90, p. 506: V. 97. 
p. 669. V. 90. p. 1617, 1682: V. 91. p. 157. 280. 1332, 1517. 1777: V. 92. 
p. 193, 265. Orders in 1917, V. 105, p. 2461; V. 106, p. 196.

On Jan. 1 1913 took over operation of parlor and sleeping-car service o f  
New York New Haven & Hartford RR. under contract. V. 96. p.65

REGULAR CASH DIVS.l ’77-’80. ’ 81-’83. ’84-’98. ’99. ’00 to Feb. ’ 18. 
Since 1877 (% )----------------- J 8 y’ly. 9 X  y 'ly. 8 y ’ ly. 6H  8 yearly?

Also In 1898 and 1906 and to stockholders of record April 30 1910 (last 
20% ) extra dividends to distribute surplus assets. V. 67. n. 76 789. 840. 
902: V. S3, p. 1174, 1233; V. 90. p. 451. 506, 854. Sources of 1917 dlvs., 
V. 106. p. 403.

EARNINGS.— In Dec. 1917 the earnings for fiscal year 1917-18 “ were 
running at the rate of 20% ahead of 1916-17, the biggest year in the com
pany’s history.”  As to status in Jan. 1918 see V. 106. p. 613; V. 105,p.3279 .

REPORT.—For year ending July 31 1917 was in V. 105, p. 1516. 
Total surplus July 31 1917, $13,431,703.

Years end. July 31—  1916-17. 1915-16. 1914-15. 1913-14.
Earns, from cars. &C...S49,184,559 $43,761,465 $41,512,884 $44,725,515
Operating expenses____ $29,196,669 $24,645,607 $20,932,715 $23,047,338
Depreciation..................  6,170,584 5,967,184 8,231,373 7,552,546
Reserve for deprecia’n . .  ______ 500,000 1,500,000 3,000,000
Sleeping car associa’ns__ 184,894 268,307 301,947 280,714
Dividends on stock____  9,599,784 9,599,760 9,599,716 9,599,564

Net surplus_________ $4,032,628
DIRECTORS.— Robert T.

$2,780,607 $947,133 $1,245,353
-Robert T . Lincoln (Chairman), John 8. Runnella 

(President). J. P. Morgan. Frederick W. Vanderbilt, W. Seward Webb, 
John J. Mitchell. Chauncey Keep, George F. Baker. John A. Spoor. N. Y . 
office, 2612 Adams Express Bldg., N. Y . O.— (V. 106, p. 403, 605, 714.)

QUAKER OATS CO.— ORGANIZATION.— Incorporated In New Jersey 
on Sept. 20 1901. In Aug. 1906 the American Cereal Co. was merged; 
V. 83. p. 321, 381: V. 84. p. 697. Owns mills at Akron, O.: Chicago, ill.: 
Cedar Rapids, Iowa; Battle Creek, Mich., Hamburg, Germany, etc; leases 
other mills; V. 81, p. 778; V. 104, p. 859. In June 1911 purchased from 
Great Western Cereal Co. the mills at Ft. Dodge, la., and Joliet, 111., 
with trade rights In “ Mother’s Oats." V. 92. p. 1705; V. 93, p. 289; V. 94, p, 
626; V. 95, p. 485. Manufactures varlous cereal products. In June 1913 the 
Gov’t brought suit for alleged violation of anti-trust law. V.96, p.1706,1766. 
V. 98, p. 1004. Great Western Cereal anti-trust suit, V. 98. p. 76: V. 102,
§. 1544, 1631; V. 106, p. 92. Reserve Dec. 31 1916 for Improvements and 

ond retirement, $1,000,000.
STOCK, &c.— Pref. stock has no voting power (except as regards increase 

of pref. stock) unless dividends are 3 months In arrears. V, 83, p. 574.
Holders of [the $9,000,000] pref. stock of record June 1 1917 had the 

right to subscribe for $2,000,000 new pref. stock at par, to the extent o f one 
full share for each 4X  shares of pref. stock held by them, respectively. 
Subscriptions will be received until July 16 1917; payment to be made on or 
before Aug. 2 1917. V, 104, p. 1903, 1050, 859, 669; V. 105, p. 721.

As to stock dividend In Sept. 1916, see below, and V. 103, p. 583.
On Dec. 31 1916 had outstanding $5,300,000 notes, agst. $1,950,000 

in 1915.
DIVIDENDS (% )— (1906. 1907-09. 1910. 1911-16. 1917.

On common (cash)--------------1 2 8 yrly. 9X  10% yrly. 10X
In 1917 paid on common In Jan., April & July 2 %  each; Oct. 15, 3% . 

V. 105, p. 613. 1918, Jan., 3% ; April 15, 3 and 1 extra. V. 106, p. 719.
Also common stock, 50% ($2,500,000) 1912 and 10% ($750,000) In 1916.
REPORT.— Report for cal. year 1916, In V. 104, p. 859, showed: 

Calendar Gross Depre~ Pref. Dies. Com. Dies. Balance,
Year. Earnings. ciation. (6%) (10%) Surplus.

1916_____ $3,991,313 $776,627 $540,000 $768,750 $1,905,937
1915_____  3,724,223 293,510 540.000 749,982 2,140,731

OFFICERS.— Pros., Henry P. Crowell; V.-Ps., James H. Douglas and 
John Stuart; Treas., Robert Stuart: Sec., Robert Gordon. Office, 1600 
Railway Exch., Chicago, 111.— (V. 105, p. 613, 721; V. 106, p. 92. 714, 719.) 

QUINCY (COPPER) MINING CO.------ (V. 106, p. 714, 719.)
RAILWAY STEEL-SPRING CO.— Incorp. In New Jersey on Feb. 25 

1902 as a consolidation (V. 74, p. 382, 482); enlarged by subsequent acquisi
tions. V. 66. p. 185; V. 72, p. 444; V. 74. p. 1041.1200; V. 75, p. 80; V. 93, 
p. 942, 734. Total capacity steel spring plants, 155,000 tons; steel-tired 
wheel plants, 69,500 wheels; tire plant, 150.000 tons.

DIVIDENDS on pref., IX %  quar.. paid June 1902 to Dec, 1917. Incl. 
Com.. 2% 1904: 1905 to 1907, 4% yoarly: 1908, 3% : 1913, 2% ; 1914-15. 
none. Dec. 1916 to Dec. 1917, 5% yearly ( 1 X%  Q.-M .).

BONDS.—The $2,994,000 bonds outstanding on Latrobe plant (re
mainder of $4,500,000) were paid off Jan. 1 1918, reducing fixed charge® 
$285,000 yearly (incl. annual sinking fund $135,000). V. 105, p. 1109. 
2190; V. 81. p. 1496. 1726; V. 82. p. 51; V. 84. p. 100. The 1st 20-year 
5s of 1911 ($3,500,000) on Inter-Ocean plant have an annual sink, fund of 
$125,000 beginning 1914. V. 93. p. 942, 1108; V. 96, p. 1560. Status 
Sept. 1917. V. 105. p. 1109.

REPORT for cal. year 1916, in V. 104, p. 860, showed:
Cal. Gross Net, after Int., A c., Pf. Dies, Com.Dies. Balance, 
Year. Earnings. Deprcc., Ac. Charges. (7% ). ( 1 X%) .  Sur. or Def.
1916-$14,086,499 $4,022,590 *$1,311,785 $945,000 $168.750sr$1.597.056
1915. 7,043,957 1,688,466 325,237 945,000 .............. sur.418.229
1914. 4,351,465 713,285 338.831 945,000  def.570.546

• Incl In 1916 $1,000,000 Imp ts, betterm’ts and retirem’t o f bonds 
Pres., F. F. Fitzpatrick; V.-Ps., A.

Parker.
__________  . 8. Henry, S. T . Fulton; Sec., M . B .

Office, 3d Church St., N. Y .— (V. 106, p. 714.)
RAY CONSOLIDATED COPPER CO.— ORGANIZATION.— Incorp. 

in Me. In May 1907. Mining lands at Ray, Ariz., comprise 2,143 acres. 
Mill and 4,324 acres owned at Hayden, Ariz. Owns $1,629,100 capital sto ck 
(total outstanding) of Ray & Glia Valley RR. Capital stock auth., $1 6.
000.000; outstanding, $15,771,790.
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MISCELLANEOUS COMPANIES 
[For abbreviations, ifee., see notes on first page]

Remington Arms Union Metallic Cartridge Co—
Three-year 5% notes callable 100 & lnt F & A 1918------------

Remington Typewriter— Common stock---------------------- -
First 7% preferred (a & d) stock cumulative-------------------
Second pref (a & d) stock 8% cum $6,000,000 auth------
1st M (87.500.000) call 10214 conv Into 1st pf- Col.c*&r*

Republic Iron & Steel—Common stock $30,000,000- 
Pret 7% (a & d) cum (V 69. p 850) $25,000,000---
Slnklng fund gold (lst)M  $25,000,000 red par.Ce.xo’ &r* 
Potter Ore Orst mortgage gold guaranteed (text) 8 f__—x

Reynolds (R J) Tobacco Co— Common stock ... 
Class B com stk 810,000,000 proposed (see text).
Pref stock 7% cum see text 

Roch & Pitts Coal & Iron Helvetia purcb mon M g sf.Ce.zc* 
First mortgage of 1902 $2,000,000 gold red 105 s f.G.xo* 
Debentures due $50,000 to $75,000 seml-ann (V95, p 55) _z 

Rogers-Brown IrCo— lst&RefM$8,000,000g red 102 >4 Ba xo* 
Bull & Susq Iron— 1st M $11,000,000 g red (text) __N.xc* &r 

Debens $1,500,000 g red 105 since Sept 1910 Coi.xo*&r
Royal Baking Powder— Common stock $10,000,000------------

Preferred (a & d) stock $10,000,000 6% cumulative---------
Safety Car Heating & Lighting—Stock $10,000,000------------

Date
Bonds

1916

1916

1910
1906

1896
1902
1912
1910
1902
1906

Par
Value

$1,000
100 
100 
100 

600 &c 
100 
100 

1,000 &e 
1,000 

100
100 

1,000 
1,000 
1,000 

500 &c 
1,000 
1,000 

100 
100 
100

Amount
Outstanding

Rate
%

When
Payable

$15,000,000 5 g F & A
9,996.000 A & O
3,998,000 Q—J
4.994,000 Q—J
4,400,000 6 g j & j

27 191.000 6 In 1917 Q—F
25.000,000 7 in 1917 Q—J
14,576.000 5 g A *  O

244,000 5 g J & D
10.000.000 
See text 
10,000,000

See text Q— J
7 Q—J

688 000 5 g M & N
1,313,000 4H g F & A

819,000 5 M & N
4,665,000 5 g J & J
1,900.000 5 g J & D
1,50(1,000 5 g M & S

10,000,non See text Q—M
10,000,000 6 Q—M
9.862.000 8 in 1917 Quar

Last Dividend 
and Maturity

Feb 1 1919 
Oct 1 1913, 1% 
Oct 1 ’ 14, 1 ?*% 
Oct 1 ’ 14, 2% 
Jan 1 ’ 19 to '26 
Feb 1 1918 U4 
Jan 1 '18. 1J*% 
Oct 1 1940 
Deo 1 1931 
Jan 1 ’18. 5%
Jan 1 T8.1 J*% 
May 1 1946 
Aug l 1932 
May’18-Nov ’ 28 
Jan '19-Jan ’40 
June 1 1932 
Jan 1 1926 
Dec 31 '17, 4% 
Dec 31 ’ 17, 1 H 
Dec 24 17. 1H

Places Where Interest and 
Dividends are Payable

Nat City Bank, N Y 
Check from Co’s office 

do do
do do

Columbia Tr Co, N Y
Gen'l Office, Youngst'wn 
Central Trust Co, IN' Y 
Hanover Nat Bank, N Y 
Checks mailed

do
36 Wall Street, New York 

do do
do do

Bankers Trust Co, N Y  
New York Trust Co, N Y  
Columbia Tr Co,N Y 
Checks mailed 

do
By check

P REPORT.— Year 1916, V. 104. p. 1797: 9 mos. to Sept. 30 1917. V. 105, 
p. 2279. -----9 Mos. to Sept. 30------------- Years end. Dec. 31—

1917 1916 1916 1915
Copper production (lbs.) 69,456,679 55,263,807 77,586,713 60,338,933
Total oper rovenues__ Not stated Not stated $20,060,783 $10,498,961
Balance for d iv s ...........$7,853,479 $8,747,489 $12,084,166 $4,589,142
Dividends....................... 5,046,972 2,760,775 4,337,955 1,872,319

Rate of dividends____ (30%) (10j*% ) (27H % ) (1244%)
12 Mos. to Dec. 31—  1917. 1916.

Copper production______________________________ 92,998,679 77,586,713
DIVIDENDS.—  1913. 1914. 1915. 1916. 1917.

P ercent....................................... 1144 744 1244 2744 42
In Juno 1917 paid cash div. of 5% and capital distribution of 5% , and 

In July extra 2% to aid Red Cross contributions. V. 104. p. 2558.
Pres., Sherwood Aldrich, 25 Broad St., N. Y .— (V. 104, p. 2558, 2456; 

Y. 105, p. 2004, 2279.)
REMINOTON ARMS UNION METALLIC CARTRIDGE CO.—

ORGANIZATION.— Incorp. Jan. 17 1916 In Conn, to take ovor the Rem
ington Arms & Ammunition Co. of N. Y. and the Union Metallic Cartridge 
Co. of Conn. Plants at Bridgeport, Conn., Illon, N. Y ., Hoboken, N. J.. 
and Swauton, Vt., with enlargements, said' to be the largest small arms 
plant In the world. As to war contracts, see V. 103, p. 2083; V. 105, p. 
1109, 1215,1314.2370; V. 106, p. 196; also Midvale Steel, V. 104, p. 1142.

STOCK.—Authorized capital is $60,000,000 in $50 sharos, consisting 
of $20,000,000 7% cum. prof, and $40,000,000 common stock, all the pre
ferred and $30,000,000 of the common stock being outstanding. Pref. Is 
retlrable at 110% and accrued dlvs. on any dividend date. Nearly all of 
the stock Is said to be owned by Marcellus liartloy Dodge, Chairman of 
the board.

NOTES.—Authorized and Issued, $15,000,000 3-year 5% gold notes, 
dated Feb. 1 1916. due Feb. 1 1919. Redeemable as a whole at 110 and 
lnt. Aug. 1 in 1918 on 30 days’ notice. V. 102, p. 527; V . 103, p. 76.

OFFICERS, &c.— Managing Committee, organized In Dec. 1916, Samuel
F. Pryor, Chairman; Chas. A. Sabin, Pres. Guaranty Trust Co.; James A. 
Stillman, Exec. Mgr. Nat. City Bank, and W. E. S. Griswold. The 
President is Henry S. Kimball; Treas., W. F. Lawrence; Sec., Geo. Bing
ham. N. Y. office, 233 B’way.— (V. 105, p. 2004, 2370; V. 106, p. 196.)

REMINGTON TYPEWRITER CO.—Organized In 1893 In N. J. a* 
Union Typewriter Co.; re-Incorporated in New York In May 1909. V. 88, 
p. 752, 1377; V. 89. p. 925. In Mch. 1913 changed name to Remington 
Typewriter Co. after taking title to the plants of the controlled companies, 
viz.; Wyckoff, Seamans Sc Benedict, Yost Writing Machine, Amerl«;,n 
Writing Machine, Monarch, Smith Premier and Densmore Typew'-tor 
cos. V. 96, p. 866; V. 79, p. 1481. Finances were readjusted In 1915-16. 
V. 101, p. 1812.
DIVS. ( ’95. ’96. ’97-99. ’00. *01. ’02-’07. ’08-T2. T3. 1914. ToJuly’17. 
1st pref I 7 7 7 y ’ly 7 7 7 y ’ly 7 y ’ly 7 7 None
2d pref. j 6 6 8 y ’ly 16 16 8 y ’ly 8 y ’ly 8 8 None
Com . . I  - .  - .  . .  - .  6 y’ ly 0 _______ 1 0 None

Accumulated dividends to Oct. 1917: On 1st pref., 21%; on 2nd pref., 
24%. V. 104, p.669.

STOCK.— A majority o f the stock (all three classes) Is In a five-year 
voting trust, the voting trustees being Lorenzo Benedict, Archibald A. 
Forrest, A. Barton Hepburn, Robert W. Martin and Guy E. Tripp. The 
remainder of the auth. stock Is in the treasury. See bonds below.

BONDS.—The mortgage is limited to $7,500,000 serial bonds, whereof 
the initial issue ($5,500,000) Is 6% bonds, due $550,000 Jan. 1 annually 1917 
to 1926, both tncl. callable, at 10244 . but convert, at option of holder after 
Jan. 1 1918 into now 7% first pref. conv. stock at par. This now stock 
Is callable at 110 & divs. See sale of bonds, V. 102, p. 72, 158. Tho initial 
$550,000 bonds was paid off Jan. 1 1917 and $550,000 Jan. 1 1918.

REPORT for year ending Dec. 31 1916 at length In V. 104, p. 1039,1065: 
Cal. Year— Net Earns. Int.(Net). Deprec'n. Bal.,Surp. TotalSur.
1916.................. $2,015,946 $322,387 $278,100 $1,415,459 $3,206,291
1915..................  1,127,667 273,761 324,797 529,109 1,790.831

Chairman. Loronzo Benedict; Pres., Frank N. Kondolf; Sec., Geo. K, 
Ollluly, 374 B ’way. N. Y . office, 374 B ’way. N. Y .— (V. 104. p. 1168.)

REO MOTOR CAR CORP.— V. 105, p. 2279, 2461,2548; V. 106, p. 714.
REPUBLIC IRON & STEEL CO.— ORGANIZATION.— Incorporated in 

N. J. May 3 1899 to consolidate 29 plants making bar and forge Iron. Also 
owns 11 blast furnaces, Bessemer steel plant, onen-hearth steel works, 
tube works, Sic., &c., mining properties in Mesaba, Marquette and Menomi
nee, extensivo iron and coal lands In Alabama, &c., by-product coke plant, 
Youngstown, coko plants at Republic and Acheson, Martin and Bowood, 
Pa., and Thomas, Ala. (see V. 71, p. 645). For properties, V. 68, p. 674; 
V. 70, p. 228; V. 71. p . 454; V. 77, p. 455; V. 79, p. 1480, 1702; V. 81, p. 
1562; V. 83. p. 1035; V. 84, p. 342; V. 87. p. 1303. In Jan. 1918 the Wood- 
side Coke Co., a subsidiary purchased some 4,000 acres of coal lands in 
Allegheny and Butler Counties, Pa., for a sum supposed to be about 
$3,000,000.In Nov. 1906 Republic Iron & Steel and Tenn. Coal & Iron jointly guar
anteed $700,000 5% bonds of Potter Ore Co. V. 83, p. 973, 1417.

LATE DIVS.—  ( ’09. ’ 10. ’ l l .  ’ 12. *13. ’ 14. ’ 15. ’ 16. ’ 17. 1918.
On preferred.............3 M 7 7 14* 7 54* 1M 7 7 14* qu.
On accumulations__ [ 4* 1 1 1 1 1 4 * 8 4  . . .
On common_________ __ __ _ _ . .  . .  . .  - - 6 Feb, 144 qu.

Last of dividend warrants for accumulated dividends issued in 1909, 1 %, 
was paid Oct. 1 1915, and the final 4% of the accumulation of cash divi
dends due to tho war was paid Jan. 1 1917. V. 103, p. 670. 1986. Sources 
of 1917 dividends, V. 106, p. 403.

BONDS.—The 5s of 1910, now a first lien on the entire property, are 
callable for sinking fund (minimum $250,000) and also on and after Apr. 1 
1920 as an entire Issue at 105 and lnt.; $19,869,000 had In Jan. 1917 been 
Issued to retire the 6s of 1904 and for general purposes (of which $2,533,000 
retired by sinking fund and $990,000 held in treasury.) The remaining 
$5,131,000 of the $25,000,000 auth. are reserved for Issue for acquisitions 
and betterments under restrictions. V. 90, p. 451. 703, 854, 1048; V. 92, 
p. 1182; V. 93. p. 51; V. 95, p. 622, 822; V. 100, p. 1353, 1442.

There wero also, Dec. 8l 1916, $194,000 bonds outstanding on the 
Martin & Palos Coke Works properties.

QUARTERLY EARNINGS IN 1917.— Statement, subject to adjust
ment, in V. 106, p. 292.

Quarters ending— Dec. 31. Sept. 30. June 30. March 31.
Total net income______$5,569,186 $8,785,769 $8,838,896 555,877,856
Depreciation, &c..........x$l,034,096 $604,160 $331,499 $304,078
Bond interest_________  178,493 181,644 193,935 205,262
Excess profits reserve.. 1,299,848 6,431,960 1,183.056 1,021,589
Pref. dividends (14*%)- 437,500 437,500 437,500 437,500
Common divs. (143%)- 407,865 407,865 407,865 407,865
Balanco, surplus............... $2,211,384 $722,640 $6,285,041 $3,501,562

ItEPORT.—For cal. year 1916, V. 104, p. 448, 460; advanced statement
. 'J

1914. 
298,682 

$2,407,552 
2,407.552 

840,326

-John A. Topping (Chairman), O. Watson French, Thos. 
5arl W. Oglebay, Edw. J. Berwlnd, Grant B. Schley.

REPUBLIC RUBBER CORPORATION.p. 1622, 2279) under laws of N. Y. with Siu.ouu.uuu ui aum. i y0 uum. 
pref. stock, par $100, and 250,000 shares of auth. common stock of no par

for 1917 in V. 106, p. 292.
1917. 1916. 1915. „

Unfilled orders Dec. 31- Not stated 800,976 729,676
Gross profits...................$29,071,707 $16,893,212 $5,622,909
Depreciation, &c........... 2,273.832 1,245.312 1,237.186
lnt. on bonds & notes..  759,334 858,737 869,904
Excess profits taxes, &c. 9,936,453 (1917 figuro subject to adjustment)
Preferred dividends.-.(7)1.750,000( 18)4500,000(44*) 1187500(343)875.000 
Common dividends__ (6)1,631,460(143)407,865 ---------  ---------

Balance, surplus.........$12,720,628 $9,881,298 $2,328,319 $153,748
Finished and semi-finished orders on hand Doc. 31 1917 amounted to 

418.943 tons, against 617,950 tons on hand on Dec. 31 1916. V.104, p.1596.
"*"d i r e o t o r s .-
J. Bray (Pres.), Earl . . .  ----- „ , ------- -- ------------ ----- % „  -
Leonard O. Hanna, W . T . Graham, J. W . Deetrtck (V.-Pres.), H. L. 
Rownd (V.-Pres.) and Howard M . Hanna Jr. Richard Jones Jr. Is Sec; 
and II. M. Hurd. Treas. Main office. Republic Bldg.. Youngstown. O.. 
N. Y. office, 17 Battery Placo.— (V. 104, p. 448, 460, 1596; V. 105, p. 295, 
394; V.^106, p. 292, 302, 403, 506.)

-Incorp. Oct. 6 1917 (V. 105, 
$10,000,000 of auth. 7% cum.

__________ f auth. common stock of no par
value, to acquire tho control and later on tho physical properties of the 
Republic Rubber Co. of Youngstown, O., and tho Knight lire Sc Rubber 
Co. of Canton. In Nov. 1917 the sales since July 1 had exceeded $1,
000,000 each month (oeing for Oct. $1,250,000) and it was proposed to 
increase tho output capacity, then 2,400 tires daily, as to hoso, belting. &c.. 
Stock, issued Oct. 31 1917, (in exchange for all old shares), $6,755,400 
pref., and 201,540 shares of common. President, Guy E. Norwood. 
N. Y . office, Singer Bldg. Compare V. 105, p. 1622, 1808, 2279, 2370.)

REYNOLDS (R. J.) TOBACCO CO.—ORGANIZATION. &c.— In
corporated in New Jersey Apr. 3 1899. Manufacturers plug. twist and 
smoking tobacco and cigarettes. Manufacturing plants at Winston-Salem 
N. O.; leaf tobacco and re-ordering plants at Richmond. Danville, South 
Boston and Martinsville, Va.; M t. Airy and Reldsville, N. O., and Lox- 
Ington, Ky.

STOCK.—To meet when and as required tho demands of tho rapidly 
Increasing business, tho shareholders voted Nov. 1 1917 to increase the 
authorized capital stock by $20,000,000, consisting of $10,000,000 
additional 7% cum. pref. and $10,000,000 now Class B common stock, 
common and $10,0(f0,000 Class B common (par $100). Class B com
mon will have tho same rights and privileges as common, except it will 
have no voting power unless tho company fails for 90 days to pay tho regu
lar common stock dividend. V. 105, p. 1622, 2190. To Feb.. 1 1918 no 
arrangements had been made to dispose of now stock, V .105, p. 2099, 2190.

Common stockholders of record Feb. 20 1917 wero permitted to subscribe 
at par for $2,500,000 7% cum. preferred stock and holders of record May 26 
for $5,000.000pref. stock. V. 104. p. 957, 2239. Source of 1917 dividends, 
V. 106, p. 403.

COM . DIVS. 08. 09. ’ 10. ’ l l .  T2. 13’ . ’ 14. ’ 15. ’ 16. T7. 1918.
Regular % ____ 6 6 6 6 6 12 12 12 12 12 Jan, 3 %qu.
Extra % ........... 13 14 0 0 4 0 4 10 11 19 Jan, 2%

REPORT.— For calendar year 1916 in V. 104. p. 1041.
Calendar Years— 1916. 1915. 1914. 1913.

Net earnings...................$8,043,678 $4,729,988 $2,916,564 $2,862,567
Pref. dividends (7 % )- - .  175,000 175,000 - -  - - - - -  - - - - - - - Common dividends.(23%)2.300.000(22)2200.000(16) 1600,000(12)1200 000
' Balance, surplus.........$5,568,678 $2,354,988 $1,316,564 $1,662,567

Pres., R. J. Reynolds; Sec., M . E. Motslnger; Treas., D. Rich. Office. 
Winston-Salem, N. O.— V. 105, p. 185. 1110, 1808, 2099, 2190, 2370; 
V. 106, p. 403.)

ROGERS-BROWN IRON CO.— See page 213.
ROYAL BAKING POWDER CO.— ORGANIZATION—A consolida

tion Incorporated In Feb. 1899 under the laws of N. J. See V.71. p. 645.
1917.

8 
2

Office,
RoyaT B ldg“  w'iUIam a n j ‘PuTtoiT Sts'.,* N . V .^ (V . '  ioT , P*.~928, 2078; 
V. 106, p. 403.)

ROYAL DUTCH CO.— (V. 105, p. 995 (Report); V. 105, p. 2099, 2190, 
2370; V. 106, p. 302, 403.

SAFETY CAR HEATING & LIGHTING CO.— ORGANIZATION.— 
Incorporated In 1887 In New Jersey. Manufactures “ Plntsoh light appa
ratus, which. Sept 1917. was In use on over 43,000 cars in the United States. 
Canada and Mexico; in the world on 165,000 cars and 8,000 locomotives. 
Eloctrlc lighting systems installed on over 80 railroads In U. S. and Canada,

LATE DIVS. ( ’05. '06. ’07. ’08. ’09. ’ 10. ’ 11-'13. ’ 14-’17. Doc. ’ 17.
Cash...............%\ 17 18 13 9 9 11 9 y’ly. 8 p.a. 1H% (qu.)

In July 1907 a 100% stock div. was paid. Total surplus Doc. 31 1916, 
$3,824,832, against $3,823,179 Doc. 31 1915. Decision 1917, V. 105, p.1215. 
V. 105, p. 2279.

REPORT.— Report for year ending Dec. 31 1916 in V. 104, p. 1708. 
Directors includo: It. M. Dixon (Pres.), It. Barbour, Alox. O. Sopor,
H. II. Wohrhano. H. R. Carso, E. M. Vulkloy, E. LoB. Oardnor, R. Parmly 
Austin Lathrop, J. P. Soper, A. B. Hepburn, C. 11. Duoll, O. D. Pope 
and J. A. Dixon. N. Y. offico, 2 Rector St.— (V. 103, p. 1893; V. 104, p. 
458, 1708, 1903; V. 105, p. 2279, 2461; V. 106. p. 605.)

DIVS.—  ’02. ’03. ’04. '05. ’06-’09 ’ 10to ’ 13. T4. T5. ’ 16.
Common % 8 8 8 8 10 y'rly 12 y'rly 10 8 8
Extra In Dec. . .  - .  - -  - -      - .  2 2

Pres., W. L. Oarey; VIce-Pres., A. H. Porter; Sec., V. O. Gray
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] 94 IN D U S T R IA L  STOCKS A N D  BONDS [ V o l . 106.

MISCELLANEOUS COMPANIES 
IFor abbreviations, &c., see notes on first page]

St Louis Rocky Mt & Pac Co— Common stock $10,000,000
Preferred stock 5% non-cumulative______.
1st mortgage g sinking fund________ _________ Mp.xc*&r*

Savage Arms Corp— Com auth $10,000,000.........................
First preferred 7% cumulative authorized $500,000______
Second preferred 6% non-cum conv $500,000...................
Drigtrs Seabury IstM due $300,000 yrly gold ca lll01 ---c*  

Sears, Roebuck & Co— Common stock, $75,000,000-- -
Preferred stock (a & d) 7% cumulative (text)____________

Shattuck Arizona Copper Co— Stock___________________
Shawinigan Water & Power Co— Stock $20,000,000_____

1st Consol M (closed) call 110 sink fund 1% __________ c*
Perpetual Consolidated Mortgago debenture stock_ -
Secured gold notes closed call 101......................... Nc*
Convertible gold notes closed callable (text)________ Q.c*

Sinclair OuIf Corporation— Stock 1,000,000 shares______
First lien 10-year conv bonds red 110...............................Ba
c ’After deducting $367,000 acquired and held in treasury D 
g After deducting $372,000 acquired and held in treasury D

Date
Bonds

1905

1916

1904
1907
1916
1917
1917

ec 31 
ec 31

Par
Value

$100
1.000 &c 

100 
100 
100 

1,000 
100 
100 

10 
100 

500 &c
1.000

500 &c 
None 
500 &c

1917 
1917

Amount
Outstanding

$10,000,
1,000,
4.961,

C8.715,
500,
417,

g528,
75.000,

8 ,000,
3.500,

15.000, 
4,46-1, 
5,476,
2.500,
4.500, 

713,852
10,364,

000
000
000
500
000
500
,000
000
000
,000
,000
500
261
000
000
shs
500

Rate
%

3 In 1917 
5 in 1917

5 g 
Text

7
6

_ 6 gSee text 
7 in 1917
7 In 1917 

5 g  
4)4
5
6 g
6 g

When
Payable

Q— M 
J & J

Text 
Q—M 
Q— M 

J & D 30 
Q— F 
Q—J 
Q—J 

Q—J 10 
J & J 
.1 & D
A & O 
J & D 15
M & S

Last Dividend 
and Maturity

Jan 10 ’ 18, 1% 
Dec 31 1917 1% 
July 1 1955 
Mch 15 ’ 18, 1)4 
Mch 15 ’ 18 1M 
Mch 1 5 ’ 18 1)4 
Dec 31 '18 to ’20 
Feb 15 1918, 2 
Jan 1 1918. 1 % 
Jan 19 ’18, 5% 
Jan 101918 1J* 
Jan 1 1934 
Perpetual 
Oct 1 1918 
Dec. 15 1919
Mar 1 1927

Places Where Interest and 
Dividends are Payable

Bankers Trust Co, N Y  
do do
do do

Franklin Trust Co, N Y 
do 
do 
do

Checks mailed 
do

N Y , London & Montreal
New York Trust Co, N Y 
New York and Montreal
Bankers Trust Co. N Y

i ROCKY MOUNTAIN & PACIFIC CO.—Company owns
In fee 206,488 acres of high-grade bituminous coal lands and coal rights and 
surface necessary for mining In 344,837 acres additional, east, west and 
southwest of Baton. Colfax County, N. M . At Brilliant. Van Houten, 
Koehler, Gardiner, Sugarite and Blossburg has in operation 14 electrically 
equipped coal mines of a present producing capacity of about 10,000 tons 
of coal dally; In operation at Gardiner and Koehler coke ovens of 
300,000 tons annual producing capacity.

All of the securities of the St. Louis Rocky Mountain & Pacific Railway 
previously’ owned were acquired In April 1915 by the Atchison Topeka & 
Santa I?o for $o0,0C0 cash and S3,000,000 50-year 4% bonds secured by a 
1st M . on the road. Of the Atch. T .  & Santa Fe 4s, $2,387,000 have been 
exchanged for St. L. R. M . & Pac. 1st 5s, reducing tho latter by that amt., 
and the remaining $613,000 substituted for the St. L. R. M . & P. Ry. 
bonds formerly held under the lien of tho St. L. R. M. & Pac. Co. 1st M. 
bonds. The latter (of which tho mortgage trustee still held $613,000 in 
Dec. 1917) may be sold and the proceeds soldjfor sinking fund purposes or 
also exchanged for bonds undor the mortgago of 1905.

A supplemental mortgage has been mado by this company providing that 
no further bonds or 1905 shall bo issuable except not to exceed $1,000,000 
(all held in treasury in Dec. 1917. V. 105, p. 1536) to develop and Im
prove the coal property and increase the sinking fund.to 3c. per ton of coal 
mlned_yearl^36V. 97. p. 366. 445. 803, 1824; V. 100, p. 1169, 1593. 1753;

-,ST99^S:— froL (as to assets and dlvs.), 5% non-cum., non-voting, 
$1,000,000: common, $10,000,000. Stockholders owning 88% of the com
mon stock have established a voting trust for five years from Dec. 15 1915 
with Charles Springer, Hugo A. Koehler, J. van Ilouton, Margaret M. 
Dobyne and Thomas B. Harlan as voting trustees and Metropolitan Trust 
9 ° ” , depositary and transfer agent for stock trust certificates
Bankers Trust Co., N. Y ., registrar. V.105, p. 2370. V. 95, p. 1332.

pro,f;k ,Aug-, ,31 1912 to Dec 31 1917. 5% p. a, (1K %  quar.) On com. )4% . paid July 16.1913: Feb. 15 and July 1914. 
)4% ; Jan. & July 10 & Nov. 1 T5, )4 %; ’16, Jan.. Apr., July & Oct.. )4% .
P 2461*°" 1%! Apr11’ JUly’ 1 % ' ° C t"  * * Jan‘ 1918, 1%: V ' 105,

REPORT.— For year 1916-17 at length In V. 105, p. 1516, 1536.
June J0. Gross Net (.after Other Interest. Dividends Balance,

Taws). Income. Depr..&c. Paid. Surplus.
1916-17.......... $3,062,929 $844,399 $116,826 $385.V04 $300,000 $275,521
1915-16 2,486,271 557,305 177,365 401,543 250,000 83,127

yearly °n pref.. calling for $50,000, and in 1916-17 
$250,000 (2)4%) on common, against (2%) $200,000 in 1915-16.

Pres., Jan Van Houten.— (V. 105. p. 1516, 1536, 2370, 2461.)
SSA N  F R A N C I S C O  ( I A S  & E L E C T R I C  C O . — See ’ ’Electric Railway See.

SAN JOAQUIN LIGHT & P. CORP.— See “Electric Ry. Section.”
SAVAGE ARMS CORPORATION— ORGANIZATION.— Incorp. In 

Del. on Aug. 16 1915 as Driggs-Seabury Ordnance Corp., and purchased the 
assets of the Driggs-Seabury Co., and In Dec. 1915 tho Savage Arms Co. 
or Utica, N. Y . Manufactures tho Lewis machine gun, &c. Present name 
adopted May 1917 on merger of properties. V. 104, p. 2014; V. 105, p. 
1715. War orders In hand Jan. 1918 were expected to keep the plants busy 
for the entire year. V. 106, p. 196.
_ STOCK.— See table. Tho 2d pref. Is convertible at holders’ option from 
July 31 1916 to July 31 1918 into common at 100. $82,500 had been con
verted to Dec. 31 1917. V. 104, p. 2239; V. 106, p. 506.

DIVIDENDS.— On common; In 1916, Mar. 15, 2 )4% : Juno 15, 5%; 
then none till June 15 1917 to Mar. 15 1918, 6% p. a. (1)4%  Q.-M.) Pre
ferred dividends are regularly paid.

BONDS.— The $1,500,000 1st M . 6% serial bonds, dated 1915 were to 
mature S300,000 each Dec. 31 from 1917 to 1920, but callable all or part 
on any interest date at 101 and Int. Trustee, Franklin Trust Co., N . Y . '

EARNINGS.—For 1917 by quarters (with bal. sheet! see (V. 106, p. 506) 
The income was temporarily curtailed by shop changes preparatory to 
filling large contracts for U. S. Govt. V. 105, p. 503.
3 Mos. Total Interest Fed. Tax Pref. Common Balance.

& Reserve. Divs. Dividends. Surplus.
Mar.31’17.$2,031,858 $17,043 $750,000 $15,762 ...............$1,249,052
^un-JO 17- 462,106 14,891 -----------  15.762 (1>4)$132,532 298,920
Sep.30 17 845,828 16,330 250,000 15,012 ( l /? )  133,282 431 204
Dec.31 17 1,887,957 15,366 1,050,000 15,012 (1)4) 131,783 675,796
12 mps.’17$5,227,749 $63,630*3,669.000 $61,556 (4)4)$397,796 $1,035,971 Includes $1,619,000 additional reserve at end of year to provide for estimated Federal and State taxes.

REPORT.— For cal. year 1916, In V. 104, p. 657: sales, $9,147,748: 
total profits, $3,289,711; int., doprec'n. &c.. $2,513,954.

OFFICERS.— Pres., A. E. Borio; V.-P. & Gen. Mgr., W. L. Wright. 
T™^- • NatTyler Jr., New York; Sec., J. H. Cook. Sharon, Pa. N. Y. 
office, 50 Church St.— (V. 105, p. 503, 1715, 1808; V. 106, p. 196, 506.) 

SAXON MOTOR CAR CORPORATION.— (V. 106, p. 196, 403.)
m ?F lV ,o ? STrB9J?.TH c ,ORP., N. Y. (AUTOMOBILES).— (V. 103, p. 1046. 1123; V. 104. p. 1391; V. 105. p. 915, 1110, 1715, 2370, 2461.)

SEARS, ROEBUCK & CO.— ORGANIZATION.— Incorporated In New 
York June 16 1906. Conduots retail mall order business In Chicago. 
V. 83, p. 629, 41. Statement to New York Stock Exchange, showing prop- 
artles owned, rights of stock, &o. V. 84, p. 1246: V. 90, p. 240.

STOCK.—Preferred stock cannot be Increased or mortgage (other than 
purchase money mortgage) croated without tho vote of three-fourths of 
each class or stock. Entire preferred stock or pro rata portion mav be re- 

» 2̂ ’. V’ 841 P* *246. As t0 stock distribution In 1917. see “ Dividends below.
. ln ^ ■ 19095750 .000 pref. stock was canceled, $2,000,000 In all (original 
Issue $10,000,000) having been retired. V. 89, p. 925, 1286; V. 90, p. 714* 

DIVIDENDS.—Pref.,, I X % aunt., paid Oct. 1906 to Jan. 1918, both 
Inch On com., 1909, 4)4% : 1910 to Feb. 1917, 7% (1 H %  Q .-F.);M ay, 
Aug- and Nov. 1917, 2% ; Feb. 1918, 2% . Also April 1 1911 a 331-3% 
fo c k  d^dend- V. 92, p. 601. A stock dividend of 50% was paid April 1 
19(5. V . 100, p. 479. In April 1917 paid a stock dlv. of 25%, increasing 
the outstanding com. stock to $75,000,000. V. 104, p. 368, 8(>8 , 1050.

Month of January—  1918. 1917. increase.
Sales..................................................... $14,770,922 $13,183,812 $1,587,110

REPORT.— Report for year ending Dec. 31 1917, In V. 106, p. 494.
Cal. Total " Net " Pf.Div 
Year. Income. Profits. (7% ).
1917.165,807,608x 18097,326 559?188 
1916.137,421,908 16,076,406 559,190 
1915.106,382,155 11,100,388 559,190

Common Fed. Inc., Balance, 
Dividends. &c.,Tax. Surplus.

549,009 3,977,398 8.011,731
199,874 ...............  11,317,344
849,759 ...............  6.691,440

OFFICERS.—Pres., Julius Rosenwald; V.-P. & Treas., Albert H. LoebI 
oSS” .’l0.h,lrHi?slns~ (v - 105- P- 503, 1004, 1425, 1808, 2461; V. 106, p 923, 494, 506.)

SHATTUCK-ARIZONA COPPER CO.—See page 213.
i SHAWINIGAN WATER & POWER CO .— (See M ap.)— Incorp. In 1898 
in Quebec. Owns hydro-electric plant, with presont capacity or 150,000 
d-P -at Shawinigan Falls, Quo. Serves with Its 800 miles of 100,000 and 
50,000-voIc transmissIon lines Montreal, Quebec, Threo Rivers, Sherbrooke. 
Thotford Mines and 40 smallor cities and towns ln the Province of Quebeo. 
Has also developed a large demand for power among tho Industrial plants 
adjacent to Its property. Also owns or controls water rights capable of a 
further development of 110,000 h.p. Under contracts with Laurentide 
Power Co., Ltd. (V. 103. p. 1035), is ablo to obtain 50,000 h.p. with an 
option until July 1 191$ on 50,000 h. p. additional. Auxiliary companies, &c.t V. lOo, p. o03.

STOCK.—The shareholders voted on Oct. 31 to authorize the Issuance 
of the remainder ($5,000,000) of the $20,000,000 auth. capital stock, none to be Issued immediately. V. 105, p. 1425, 1808.

DIVIDENDS.— { ’07. ’08. ’09. TO. ’ l l .  T2 . T3. T4. T5. T 6 . toJan.’18 
Pw cent.................I 2 4 4 4 5 5)4 0 6 6)4 7 (lMduar.)

BONDS. &c.— First Consol. 5s ($5,000,000), all Issued but $535,600 ln 
sinking fund (V. 79. p. 274). Tho Perpetual Consolidated Mtge. 4)4% 
Debenture stock Is limited to 50% of outstanding common stock, and Is a 
rirst Hon on certain securities and a 2d lion on plant, &c. Soe V. 85, p. 164.

he $2,500,000 2-year 5% notes are a first and closed lien on (a) $1,000 - 
000 stock of Laurentide Power Co., Ltd.; (b) $2,700,000 stock of Civfa 
Investment & Industrial Co.; (c) $100,000 1st M . 5% bonds of Cedars 
Rapids Mfg. & Power Co. (V. 103, p. 323, 238), and (d) $500,000 Prov. of 
Quebec 4)4% gold bonds duo July 1 1946. but see V. 103. p. 1597.

The notes of 1917 (V. 105, p. 2370; V. 106, p. 303) are convertible at the 
holder s option, at any time, into common capital stock, $110 in notes for 
SlOO of stock, with an adjustment of interest and dividends. They are 
callable, all or part, on 60 days’ notice, at 101 and int., on or prior to 
Dec. 15 1918, and at 100)4 end int. thereafter, but if called may be conver
ted on presentation at least ten days before redemption date. Tho Interest 
is payable without deduction in case of residents of tho U. 8 . for present or future taxes in Canada.
^„STOCICS OWNED.—Owns with other securities $4,000,000 o f the 
563>469,100 capital stock of tho Civic Investment A  Industrial Co. (V. 103. 
p. ,1304). which controls, through ownership of practically the entire cap- 
*®al stocks, the Montreal Light, Heat &• Power Co., serving Montreal, 
and the Cedars Rapids Mfg. & Power Co., having a developed 110,000 h.n. 
ontheSt. Lawrence River, with the rights to develop 160,000 h.p. (V. 103. 
p. 323). Also controls various subsidiary mfg. and distributing companies.
p M vn?R T ’— Year 1916’ V ’ 194’ p ‘ 1142: year 1917 (2 m°3- est.). v - 105.2370:

Calendar Years— 1917 (est.).
Grossoarns. (allsources).$2,905,204
Net earnings..................... $2,154,364
Interest charges............... 694,396
Dividends ........................  1,050,000

1916.
$2,325,873
$1,897,945

$544,209
*989,006

1915.
$1,920,143
$1,695,105

$526,073

1914.
$1,805,217
$1,560,622

$499,153
787,131 (6%)721.876

Balance, surplus........... $410,038 $364,730 $381,901 $339,594
Remarks of President at meeting In Oct. 1917. V. 105, p. 1527.
Chairman, Thos. McDougall; Pres., J. E. Aldred: V.-Ps., Howard Mur

ray and Julian C. Smith; Treas., W . S. Hart; Sec., James Wilson. Office.
B oST  2B3 7 ^ > ^ ? 8 K T ô 6 0 024: ,P- 1U2’ 25581 105- P- 185’ 1425’ 15275

SIERRA & SAN FRANCISCO POWER CO.— See'‘Electric R y”  Section.
, SIE,? J ^ 1R.,aiJLF CORP.—ORGANIZATION.— Incorp. ln N. Y . Jan-9 19 and acquired control of oil companies ln the mid-continent field. 
an rf ,ncl- * reeport & Tampico Fuel Oil Corp. Seo data V. 105
p. 2001. Has since organized subsidiary companies with the following 

z^ ca p ita l stock: (1) Sinclair Central American Oil Corp., Jan. 19 
1917, f ^ P .^ A 999*999 shares; (2) Sinclair Navigation Co.. April 3 1917 
capital $Ul00.0°0: (3) Sinclair Panama OU Corp. (subsidiary of Sinclair 
C- *M9i 7, 35,000,000; (4) Sinclair Gulf Pipe Line Co.,$3,500,000: (5) Sinclair Cuba Oil Co., $1,000,000, see V. 105, p. 1215; (6) 
?rn?karP ■ 32,000,000, to build a rofinery at Houston, Tex.,
V , 2 2 7 7  P’ 2999: 7̂) Mexican Sinclair Petroleum Corp., $5,000,000, V. 105,

The subsidiaries had In storage on Nov. 30 1917 about 857,386 bbls. in 
Oklahoma and Texas and 1,090,000 bbls. In Mexico, &c. These subsidl- 
aries are now interested in about 280 oil and gas wells, the greater portion 
located in Oklahoma. About 713 acros of land have been purchased at 
Houston. Tex., and materials fabricated for the erection of a refinery.

Total assets as of Nov. 30 1917 reported (V. 106. p. 303) as about 
$5o,504,000, and current assets $4,948,000, of which $1,975,000 was cash 
n bank; current liabilities, $1,622,961, including about $800,000 accrued Interest, taxes, &c.

STOCK (as of March 27 1917).— Auth. capital, 1,000.000 shares (no 
Par), or which: (a) 285,715 deposited for conversion of bonds, and (b) 
714,285 shares in hands or public. Of this latter amount. 225,000 sharos 
woro sold by a syndicate headed by Kissel. Kinnlcutt & Co.. J. & W. 
Seligman & Co., White, Wold & Co., Montgomery, Clothlor & Tyler. 
King, Farnum & Co.. Chicago, and H. P. Wright Investment Co., Kansas 

T 5° syndicate agreed to give to tho stockholders o f Sinclair Oil &
.  „£ !n& 9°£p ’ the opportunity to purchase at $40 por sharo all or any part 

o f 200,000 shares of stock, pro rata. In accordance with their reaDoctlvo 
holdings of record April 9 1917 (V. 104, p. 1269).

BONDS.—Auth. issue, $20,000,000. Callable at 110 and Int. on 60 
days notico. Exchangeable Into stock ln ratio o f $70 face amount of 
R.'i'i8 y5r.°J.e- 3il?Ie o f stock without par value. (V. 104, p. 869, 1050.) Of the 311.015,500 outstanding, $051,000!woretretlrod(Oct. 1 1917 by pur
chase through sinking.fund. leaving $10,364,500. V. 105, p. 1004.
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lm> IN D U S T R IA L  STOCKS A N D  BONDS [ V o l . 106

MISCELLANEOUS COMPANIES 
llFor abbreviations, &c.. see notes on first page]

Sinclair OH & Refining—Stock 1,600,000 shares
First Hen gold notes callable (see text)_____ ’  Ce
Car trusts (tank cars) due serially____________
Sinclair Ref Co First Lien equip ser (s-a) notes p&iglf Ce c* 

Singer (Sewing Machine) Manufacturing—Stock $60,000,000 
Sloss-Sheffield Steel & Iron— Common stock $10,000,000

Preferred (a & d) 7% non-cum $10.000,000____ *
Sloss Iron & Steel Co first mortgage gold......... Ce".z
General mortgage gold subject to call at p a r . . .  Ce.*

Solar Refining Co— Stock $2,000,000 ___________
South Penn Oil Co— Stock $20,000,000............... ’
South Porto Rico Sugar Co—Common stock $6,o6o.66o . ' . '

Preferred stock (a & d) 8 % oum $4,000,000.................
Bonds______________________________ __ I/sm xo*

South Bell Tel & T— 1st M red 105 beg 1916 sT-Bajtxc*&r*
e Due $160,000 each July 1, 1918, Jan. and July 1919, Jan.

Date
Bonds

1917
1918 
1918

1887
1888

06-’09
1911

Par
Value

None 
$100 &c

1,000 
100 
100 
100 

1,000 
1,000 

100 
100 
100 
100 

1.000 
600 &o

1920 and $200

Amount
Outstanding

1,000,000 
$20,000 
e l .000 

1,000 
60.000 
10,000 
6,700 
2.000 
2.000, 
2,000 

20.000, 
4.500 
3,995

17,098!

sha
.000
,000
.000
.000
.000
,000
,000
,000
,000
,000
,000
.000
,000
,000

Rate
%

,000 July 1

7 g 
6 8

l l l n l i  
See text
7 in 1917

6 g
„ gSee text 
See text 
20%1917
8 In 1917 

6
e g

920 and

When
Payable

Q— F 
F & A 
J & J 
J & J 

Q—M 
text 
Q—J 

F & A 
A & O 
J & DHseml-an 
J & J

Last Dividend 
and Maturity

Jan. 1 19 21.

Feb 28 ’ 1881.25 
Aug 1 1920 
July ’ 18-Jan ’21 
July’18to Jan21 
See text 
Feb 1 1917 1H 
Jan 2 1918 1Ji  
Feb 1 1920 
Apr 1 1918 
Dec 20 ’17 30% 
Apr 1 19186% 
Apr 1 1918 5% 
Oct 1 1917 2% 
Dec 31 1919 
Jan 11941

Places Where Interest and 
Dividends are Payable

New York 
do

New York 
New York
Central Trust Co, N Y 

do do
do do
do do

Checks mailed 
Pittsburgh, Pa.
Checks mailed

do do
U S Mtge & Trust Co.N Y 
Bankers Trust Co, N Y

EARNINGS.-i o i>7 /w -During the seven months from organization to Nov. 30nn1 o’ the subsWIarIes produced 5.575.547 bbis. of crudeou. of.wI>Ich 2,112.495 were produced in Oklahoma and Texas and 3.463,052 
bbis. in Mexico. V. 105, p. 200. Total sales approximated 6,000,000 bbis. or at the rate of more than 10,285,700 bbis. annually.
Earnings Accrued to the Corporation through Ownership of Stocks of Sub. Cos
Gross earnings for the 7 months ending Nov. 30 1917_____ $3 593 107
Reserve for taxes, $422,731; interest on bonds, $374,691; total 797’422
Net income before provision for depredation (V. 106, p. 506)___$2,795,685

OFFICERS.— Pres., H. F. Sinclair; V.-Pres., A. E. Watts. E. F. Simms 
and D . L. Hoober: Treas., J. Fletcher Farrell; Sec., A. Stelnmetz.— (V 
105, p. 503, 1004, 1994, 2009. 2280; V. 106, p. 303. 506.) 1

SINCLAIR OIL & REFINING CORP.— ORGAN.— (See Map.)—In- 
corp. in N. Y . State on April 27 1916 as a holding co. (V. 102, p. 1815, 1902) 
and owns the entire capital stock and bonded debt of four subsidiaries, 
namely Sinclair Oil & Gas Co., SInclalr-Cudahy Pipe Line Co., the Sinclair 
Refining Co. and the Exchange Oil Co. The properties thus controlled In
clude (a) modern oil refineries, combined capacity, about 32,000 bbis. a day 
oyer 700 miles of trunk and gathering lines; (b) Interests in oil leases on 
160.000 acres In the Midcontinent Oil Fields In Kansas. Oklahoma and 
North Texas, with over 1,200 wells. In 1917 had under construction 800- 
mile pipe lino to East Chicago and refineries at Chicago and Tri-Cities 
Increasing refinery capacity to about 47,000 bbis. daily. The Kansas City 
refinery and new pipe line to that point were placed in partial operation in 
July 1917, and the pipe line was completed to East Chicago and the Chicago 
refinery will begin operation with capacity of 10,000 bbis. a day about 
Mar 1 1918. See V. 106, p. 303; V. f05, p. 1994.

Stockholders in Mar. 1917 were given the privilege to subscribe for stock 
of the Sinclair Gulf Corp., V. 104, p. 1392, 1168, 869, 458, 77.

STOCK AND NOTES.—The shareholders on July 24 1917 authorized
(1) an increase in the capital stock from 1,000,000 shares (all outstanding) 
to 1,500,000 shares, and the declared capital from $5,000,000 to $7,500,000;
(2) the issuance of $20,000,000 3-year 7% gold notes. Theso notes, having 
been underwritten by a bankers’ syndicate, were then offered at par and int. 
with the option warrants below described attached, to shareholders. V 105* p« 187* 395* 2462.

The aforesaid detachable stock option warrants entitle the bearers to 
purchase stock at the rate of 26 shares for each $1.000 o f notes; at $45 a share 
on or before Aug. 1 1918, thon at $47 50 a share on or beforo Aug. 1 1919 
and at $50 a share thereafter on or before Feb. 1 1920.

The notes were secured at time of issue by pledge of all the stocks and 
bonds of all of the subsidiaries of the corporation, thus In effect making these 
notes a first lien on properties valued by the company at $80,000,000, except 
that certain tank cars were or will be covered by not exceeding $3 ,000,000 
car trust notes (due serially), to be executed as tank car*, now under con
tract, are delivered to company. The 1st lien notes are dated Aug. 1 1917 
and aro callable on or before Aug. 1 1918 at 105 and Int., then on or before 
Aug. ̂ 1919a tH)2 H amHnt^and thereafter at par and int. V. 105, p. 187,

F’irst Lien equipment notes of Sinclair Refining Oo. cover 900 new steel 
tank cars. Principal matures $150,000 semi-annually July 1 1918 to Jan. 1 
1920, then $200,000 s.-a. Issue is guaranteed p. & 1. by endorsement by 
Sinclair Oil & Refining Co. V. 106, p. 506. 7

DIVIDENDS PAID.—No. 1, quarterly, $1 25 per share, Aug. 10 1916 
Nov., $1 25; Feb., May, Aug. and Nov., 1917. $1 26; 1918, Feb., $1 26.

REPORT.— For 11 months ended Mar. 311916 (In full In V. 104, p.2017: 
official statements of 1917 and Jan. 1918, V. 105, p. 187, 1215, 1994; 
V. 106, p. 506, 720.
Year ended June 30 1917 and Half-Year to Dec. 31 1917 (Inch Subsidiaries). 
„  , Last H 1917. Year ’ 16-17.
Gross Income.................................................................$5,499,832 $10,938,320
Federal income and excess profits taxes__________ 1 1,416,010 J$794.515
Int. on bonds, $564,882; Int. on notes, $242,177__ /  \ 807,059
Reserve for depreciation and depletion......... ...........  986,814 1,631,229
Dividends paid.........—......................................($2.60)2,500,000 3,888,211

Balance, surplus---------------------------------------------- $597,008 $3,817,307
DIRECTO RS—Pres., H. F. Sinclair. N. Y .; 1st V.-Pres., Joseph M. 

Cudahy, and 2d V.-Pres., W. H. Isom, Chicago: Treas.. J. Fletcher Farrell; 
G. W. Davison, V.-Pres. Central Trust Co.; G. Herman Kinnicutt and 
Samuel L. Fuller, of Kissel, Kinnicutt & Co.; W. P. Phillips, of J. & W. 
Seligman & Co.; Ray Morris, of White, Weld & Co.; Acosta Nichols, of 
Sponcer Trask & Co., and Theodore Roosevelt Jr., of Montgomery & Co., 
all of N. Y .; John R. Manlon, E. R. Kemp, E. W. Sinclair, Pres. Exch. 
Nat. Bank; C. E. Crawley, Tulsa, Okla.; William Hlttig, Pres. Nat. Re
serve Bank; O. A. Braloy; H. P. Wright, Pres. H. P. YVright Investment 
Co., and J. W. Perry, Pres. Southwest Nat. Bank of Commerce, Kansas 
City; Jno. A. Bell, Pres. Colonial Trust Co., Pittsburgh: John Kelley.—  
(V. 106. p. 303, 506. 605.)

(THE) SINGER (SEWING MACHINE) MFO. CO.— ORGANIZA- 
TION.— Incorp. In 1873 In New Jersey under special Act. Plants located at 
Elizabeth, N. J.; Kllbowle, near Glasgow; St. John, Qua., <&o. V. 83, p.276.

Stock increased in 1900 by 200% stock dividend and In 1910 by 100% 
stock dividend, capitalizing surplus. V. 71, p. 1224, 1273; V. 90, p. 1494.
„  DIVS.—  I '07. ’08. ’09. ’ 10. ’ l l .  ’ 12. ’ 13. ’ 14. ’ 15. ’ 16. 1917.
Since 1906— 1 11 15 30 19 12 13 16 12 8 9 10 & 1 (R.O.)

In July 1917 was paid an extra dividend of $12 per share by the dis
tribution at the price of $4 80 per share, at which it was acquired out of 
surplus Aug. 27 1907, 1,500,000 of the 2.000.000 £1 shares of the Singer 
Mfg. Co., Ltd., of Great Britain & Ireland (owning plant at Clydebank 
Scotland, in the proportion of 2H  shares of £1 each of the British co. to 
ono ($100) share of N . J. co. See V. 105, p. 395; V. 106, p. 507.

Pres., Douglas Alexander; V.-P., F. A. Park. Office, 149 Broadway. 
N. Y .— (V. 98. p. 1160; V. 102. p. i254: V. 105. p. 395; V. 106, p. 607.)

SLOSS-SHEFFIELD STEEL & IRON CO.— ORGANIZATION.— Incor
porated in New Jersey. See prospectus, V, 69. p. 286; V. 70, p 1099; 
V. 71, p. 185, 545; V. 72. p. *779; V. 76, p. 659; V. 87. p. 352. See 
V. 70, p. 1200, showing properties, rights of preferred shares. &o.: also 
V. 104. p.1596; V. 72. p .f7 4 :V . 78. p.1177; V. 81. p.1324.

DIVS. f 1905. ’06. ’07. ’08. ’09. ’ 10 .’ 11-’ 14. ’ lS - ’ ie . 1917.
Common—|5 &  33 1-3 stk. 6 5 ^  4 f {  z j p  Nono None text.
Preferred.. I yrly Below 1 qu.

The pref. dividend was paid In Jan. and Oct. 1915 in 1-year 6% scrip;"no 
distribution April or July 1915, but In Jan. 1916 all the dividend scrip 
(3)4% ) was redeemed and there was paid In cash l f i%  and also an extra

deferred dividend for 1915; April 1916 to Jan. 1918 incl., paid full
depiffp3Uior"#in(S?r1IS<i.n d v*' ^eb: 1917\1)4% . In April 1917 the directors todoferfurther payments on the common stock pending accumu-

V: U M - T o“  " ,n " u* 
bonds due 
Feb. 1918

pay tbS remainder in S S »7  --------- ------- ----  UJr ul “  note ,ssue and
iQ ^ S R .R T ’T ‘? ,f?al now ends Dec. 31. The not earnings for the 

1917. after all charges, including depreciation and 
xT oon ,h d ,,lnc?mo taxeaS were $2,216,363. comparing withl i a f c o  me?v?ioTp’. m a M r -  S° 1M0' lteIor‘ *» » “

Nov. 30
Y e a r -

Gross Preferred Balance,
^ivid ’ " ‘

-  _ Net Depre- Bond
Earnings. Income, elation. Int. Dividends. Surplus'.

------- § ’519,938 2.200,674 78.050 210*000 (7%)469?000 1.443 624
.........5’voi’fo? 73.042 210,000 (5H)351.750 170,6381913-14-------4.708,521 761,193 61,054 210,000 (7%)469.000 21,139

GHalrman J O. Maben; Pres., J. W. McQueen; Sec. & Treas., Rus
sell Hunt, Birmingham, Ala.— (V. 105, p. 1809, 2371,2462: V. 106. p. 303.)
ffiSMITH MOTOR TRUCK CORP.— (V. 106. p. 93, 303. 403, 605.)
m issLrAR^ ?.F̂ ^ CP’T 0̂ ? ANI^ A T I°n . &o.— Incorporated In Ohio 
J n 'P - , *Ifli8‘refining plant at Lima. O. Formerly controlled by Standard 

£/},Cvdn-f v*‘oV’ J?U? S T e% ed ln See Standard Oil Co.. V. 85, p.216, 790, V 93, p. 1390. The stockholders on June 16 1913 voted to In- 
1,000 to $2,000,000, the new stock being 
Hvldend. V. 96. p. 1493. 1777. On 

moma, adne 20 1913, 20%; Dec. 20, 5% and 30% i 
from June 1914 to June 1917. 10% (5 s.-a.V; Dec. 1917/6 & 25 ex Re-
*onnfnnrv9K6i n V’ 1 V,i,950’ showed: Profits, $1,104,601; dlvs. (10%f7 5,200,000’ bal., sur., $904,601. Pres., J. G. Neubauer- 1st V.-P., F T. 
Cuthbert; 2d V.-P. & Treas., F. G. borges; Sec., N. D. Keys Office
Km20b5;-V.(V106?pP-570677)V' 10°’ P‘ 1098: V’ 102’ P’ 1068 V. 105.
p J .n ^B lniPEiNIi0S.lL CO.— ORGANIZATION. &C.—Incorporated In 
ofThn sufnnn nnn8P9An [̂od.uces crude oil. Early in 1913 acquired 51% ?Lthe ,*10.000.000 Penn-Mexican Fuel Company stock, controlling 180 000 

and fees along the Gulf Coast of Mexico, and in August
v! oe! p V.‘ m  £ 'S532 pr0pertles in W - Va’ and Ky- v - 105, P. 722; 

In Aug. 1917‘purchased for about $3,500,000 the holdings of the Big 
Dev<inA'ni!‘,nt C,°’ in Lln,c,oln County, W. Va., some 6J)00 acres, onLOGÔ a£e?s dan” *1V fol. p 6S13".1722a SetUed productlon of abou‘ 

by the Standard Oil Company of New Jersey, but 
"^ ^ Qanted See Standard Oil Company, V. 85, p. 216, 790; V. 93.
P- l^90:. The shareholders voted Feb. 14 1917 to increase the author 
Ized  capital stock from $12,600,000 to $20,000,000 In order to pay a stock 
7«o' ° f 60% to of record Feb. 14. V. 103, p. 2244; V. 104. p.

1913 1914 1915 1916 1917
300 .?  12
2 4 2 -!3!3,’6

REPORT.— Report fo^cal. year 1916 In V. 104, p. 1392, showed:
Netearnlngs. —  $4,745,098 $5.314.'l501oss$2|215.219 $6!637.'l02
Dividends (cash)... 4.000,000 1,750,000 1.250,(XX) 1 500 000

Totai surpUis Dec. 31 1916, $12,389,407. Pres., Joseph Seep; Sec.. 
R. W. Cummins; Treas., S. G. Hartman. Office, 424 Sixth Ave. Pitts
burgh. Pa.— (V. 104, p. 769. 1392; V. 105. p. 613, 722; V. 106, p. 714.)
iav?fiTiKJ>ORTi? SUOAR CO.—Tho stockholders voted June 14
Ijj*Z>A0n!5.crea52 *b8 authorized common capital stock from $4,000 000 to 
*oin9°l000i PS ^  now stock $500,000 was offered at par (V/104 d 
1917and A ^ iU O lT s ? . ^  16‘ Dlvidends on common, Dec.

Report for year end. Sept. 30 1917 In V. 105, p. 1996, shows;
F i Y ea r—  T o t ‘^ ect3 ' Depr., %c.P/.(8%). C om . D ie s .  S u rp lu s .

1916-17 -J O ,690,741 2.617.957 1,366,668 312,730 (20) 823 890 114*670 
1915-16 -  8.396.562 3,687.200 1.181,243 298,900 (x)1.985!l67 22L890
stockDC,UdeS $1’378’327 Pald in cash and $606,840 (18%) paid In

8ee‘Issue of Feb. 1915 and V. 100, p. 1933; V. 101 d 777 1627 1718 
1996! V & V ® . ? ™ -  22441 1047 p. 2239; V  ̂ 105, p.^77’, f f l j .

SOUTHERN & ATLANTIC TELEORAPH CO.— Leased to Western 
o9*o rrcm Cct• 1 1876 (which at last accounts owned $390,-

A 5& Oth V*916i0 p° 669^ aDd St0Ck guaranteod by rental 6% . payable

SOUTHERN BELL TELEPHONE & TELEGRAPH CO — ORGANIZA
TION.— Incorporated in New York in Deo. 1879. Controls ’•BeH” tele-

769.
DIVIDENDS.—  1912

Cash, regular________ 7U
Extra, stock___________ _

“  cash________ __

$30,000,000; outstanding, $21,400,000, of which American Tel. & Tel Co' owns all. Dlvs., 6% yearly since 1906. xei. uo.
BONDS.—Of the 1st gold 6a ($50,000,000 authorized Issue), $18 000 000 

b?I?„been ?°ld and the remaining $32,000,000 are reserved for extensions 
?t9d t i°m n iC'h AftSr b0I?d8 to the1 amount of the present outstanding stock $21,400,000 have been Issued, the remainder ($28,600,000) can only be 
Issued to an amount not exceeding the cash paid In on further Issues of stock 
provided that, during the previous year, the company shall have earned 
net at least twice the Interest charge of all bonds outstanding during the 
pr«v‘ous year A sinking fund of 1% of bonds Issued will be used yearly 
to cancel bonds If purchasable at or under par. To Sept. 30 1917 $902 000 
had been canceled. V. 91. p. 1714; V. 95, p. 684. 8ft3. 1212. *uu’J>uuo

REPORT.— Report for year ending Dec. 31 1917 In V. T08 Tn Y612 
S °̂A«<51LGr<̂ s - $«>009,404; net Income, after taxos, $2,674,602; chargos 
$1,065,001; dlvs. (6% ). $1,284,000; bal.. sur., $354,018.— (v ijo t j,ip . 613!$
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Feb., 1918.] IN D U S T R IA L  STOCKS A N D  BONDS J97
MISCELLANEOUS COMPANIES.

[For abbreviations, &c., see notes on first page.]
Southern California Edison Co—Common stock $83,500,000-

Pref 5% and participating cumulative $4,000,000 ----------
2d prof 5% cum stock non-participating $12,500,000______
Gen & Ref M 2-yr series 1917________ __________________

Underlying Bonds—
Edison Electrlo ot Los Angeles flrst mortgage__________ xx
United Electrlo Gas & Power flrst mortgage sink fund _.xx 
Edison Elec of Los Ang 1st & ref M g s f red 110-- Usm.xxo*
So Cal Ed debentures $5,000,000 red 101 conv text------- c*
So Oal Ed General mortgage gold redeemable at 105— xx
Pac Lt & P Co 1st M call 110...............................................xc*
San Gabriel Electric C o  1st M call at 104 and interest------
Pac Lt & P Corp 1st & Ref M call at 105______Usm.x
Ventura County Power Co 1st M sk fd call 101-
Ventura Water Lt & P Co 1st M _____________

Southern New England Telephone Co—Stock
1st mortgage________________________________

Southern Pipe Line Co—Stock $10,000,000----- 
Southern Power Co— 1st M $10,000,000 g red 105.-F.xxc* 
South West Pennsylvania Pipe Lines—Stock *3,500,000 
Southwettern Power & Light Co— Com stock $20,000,000

Prefstock 7% cum $12,000,000-
Second preferred cum $3,000,000_________
First Hen mtge gold rod 105 beg June 1918------Ba.xc*&r*
• Not including amount controlled by co. through stock ow

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$100 *$11349672 7 In 1917 Q—F Feb 15 1918 XX General office, Los Ang
100 4,000.010 See text Q—J Jan 15 1918 IX do do
100 12,029.900 5 Q— M New (Seo text) do do

1917 500 &c 10,000,000 6 g J & J July 1919 N Y , Chic & Los Angeles
1899 390.000 5 M & S Sept 1 1929 Title Ins & TrCo.LA&NY
1900 45.000 5 J & D Deo 1 1920 Cit Tr & Ss Bk.LA, N Y
1902 3 1.000 2,895.000 5 2 M & S Sept 1 1922 Harris, Forbes <ScCo, NY
1915 1.000 1,978.000 8 M & S 15 Mar 15 1920 N Y. Chic or Los Angeles
1909 1,000 13.360.000 5 2 J & J Nov 1 1939 Bank TrCo.N Y.LA&Ch
1902 1,000 7.396.000 5 g J & J July 1 1942 Nat Bk of Com,NY & S F
1S98 264.000 6 A & O Apr 1 1928 Los Angeles, Cal.
1911 1.000 8,444.000 5 M A S Sent 1 1951 Los Angeles U «m
1906 708.000

175.500
12,000.000

6
6

M  & N Nov 1 1936 
M ayl 1921 
Jan 15 '18 1 X

N Y.&  Los Angeles
166 7 Q—J New Haven

1898 500 &c 1,000.000 5 J & D Dec 1 1948 
Mch 1 ’18 6%

N Haven, Morch Nat
100 10,000,000 See text Q—M Checks mailed

1910 1,000 7,000.000 5 g M & S Mch 1 1930 Farmers' L & Tr Co, N Y
— 100

100
3.500.000 

15,125,000
2.423.000

See text Q—J Dec 31 ’17 3% Checks mailed
100 7 Q-M Dec 1 ’ 17. I X  

Dec 1 ’ 17, I X
Checks mailed

100 1,964,000 7 Q-M do do
1913 

n e rshl
100 &c 

p-
3,647,000 5 g J & D June 1 1943 Bankers Trust Co, N Y

SOUTHERN CALIFORNIA EDISON CO.— ORGANIZATION.— 
Incorporated in California July 1909. as a reincorporation of the Edi
son Electric Co. of Los Angeles. On May 20 1917 purchased the physi
cal property of the Pacific Light & Power Corporation, together with 
the controlling interests In other smaller companies, rotiring $5,000,000 of 
Pacific Light & Power Corp. 1st & Ref. 5s. V. 103, p. 2244; V. 104, p.2239.

As thus onlargod the company oporates a comnroliensivo system for the 
generation, transmission and distribution of eloctric energy, operating 
throughout Soutliorn California and in the San Joaquin Valley, embracing 
over 150 cities and towns and covering an area of over 55,000 squaro miles, 
having a population of more than 1,000,000. This system, with the con
trolled companies. Included in Aug. 1917: (a) 16 hydro-electric generating 
plants with an aggregate capacity of 156,520 h. p. and 9 steam generating 
plants with an aggregate capacity of 144,635 h. p ., or a total capacity of 
301,155 h. p-, including the hydro-electric development at Big Creek; (6) 
undeveloped hydro-electric developments capable of generating about 400,
000 h. p.; (c) 2,158 milos of transmission lines at voltages ranging from
150,000 to 15,000 volts, 138 sub-stations, and 5,213 milos of distributing 
lines serving 177,693 meters.

As to suggested purchase of company distribution system in Los Angeles 
by the city, see V. 101, p. 1812; V. 103, p. 946; for temporary agreement 
mado in April 1917 and extended in Aug. 1917 till July 1 1919. see V. 105, 
p. 78, 613; V. 104, p. 1050, 1708, 1904: V. 103, p. 2161, 2348. Negotia
tions with city of Pasadena, V. 106, p. 93.

Controls $337,400 of the $400,900 common stock and all o f the $400,000 
pref. stock of the Santa Barbara Gas & Electric Co. ( V. 92, p. 1570), having 
outstanding $1,000,000 first intgo. serial and sinking fund 5s, duo $10,000 
annually July 1 1920 to 1940, and $790,000 July 1 1941. V. 102, p. 527, 
615.

Also controls over 75% of the stock of the M t. Whitney Power & Electric 
Corporation, having outstanding $3,529,000 first mtge. 6% sinking fund 
gold bonds due Oct. 1 1939, and about 97H% of the stock (and in Nov. 
1917 proposed to buy outright) the Ventura County Power Co. V. 83, p. 1124.

Santa Barbara Gas & Elec. Co., see V. 102, p. 2164. Southern Calif. 
Gas Co.. V. 104. p. 2645; V. 105, p. 186, 1215, 2371, 2548; V. 106, p. 613.

STOCK.—The first pref. shares equally with the common In all divi
dends in excess of 5%; second prof, limited to 5% dividends. All stock has oqual voting power..

In June 1917 tho Calif. RR. Commission authorized the sale of $2,500,000 
now common stock, which has since been sold. V. 103, p. 2244; V. 104, p. 
2239; V, 105, p. 77, 1110.

Dividends.— 1st pref. dlvs. paid 5% (Q.-J. 15) to Jan. 15 1914; Apr. ’ 14 to 
July 1916, 1 X %  quar.; Oct. 1916 to Jan. 1918, IX %  quar. On common 
5% yearly (1 X %  Q.-F. 15) from May 1910 to Nov. 1913. incl.; Feb. 1914 
to Aug. 1916, 6% yearly (1 ^ %  Q.-F.); Nov. 1916 to Feb. 1918, 1 X %  
quar. V. 97, p. 1508; V. 98, p. 391.

BONDS.— Escrow bonds of the Goneral and Refunding mortgage two- 
year 6% gold bonds ‘ ‘Sorlos of 1917”  (auth. Issue, $136,000,000, of which 
tho series of 1917 Is limited to an authorized amount of $75,666,000), may 
be issued for 75% of expenditures for acquisitions, extensions and additions 
to the company s property, provided not oarnings for the preceding 12 mos. 
are 194 timos tho animal bond lntorost charge including Interest on those 
bonds for which application Is mado. Escrow bonds may also bo issued,
$ for $, to retire underlying bonds and also $1,978,006 debentures of 1915, 
due March 15 1920, which are secured equally with tho General and Refund
ing mortgage bonds. Harris Trust & Sav. Bank, Chicago, and Los Angeles 
Trust & Sav. Bank, Los Angelos, trustees. In July 1917 $10,000,000 
of these bonds wore issued. See offering, V. 105, p. 295.

As to General Mtge. 5s of 1909, soo V. 89, p. 1599, 1673: V. 91, p. 1517; 
V. 92, p. 1705: V. 93. p. 1538, 1671. There are also $48,000 Edtson Electric 
Co. of Los Angelos 6s, $15,000 Southern Calif. Power Co. 6s (see V. 96. p. 
207. 423: V. 97, p. 55: V. 98. p. 456; V. 99. p. 1533; V. 100, p. 145), and 
$37,000 Mentone Powor Co. 5s.

Tho 5-yoar 6% debentures of 1915 ($5,000,000 auth. Issue) are redeem
able on any Interest date at 101 and hit., and convertible, at option of 
holder, into common stock on tho basis of 11 shares of stock for $1,000 
debentures. Of tho debentures, $2,000,000 havo boon Issued for Improve
ments, $332,000 wore rosorved to rotlro tho debentures due April 1 1916, 
and the remainder for future requirements. These dobeutures are now 
secured equally with tho Gen. & Ref. M go. bonds. V. 100, p. 1758. 
Notes payable Dec. 31 1916, $500,000. .

Earninas.—The report for the cal. year 1916 was cited In V . 105, p. 178. 
Tho oarnings of Soutliorn California Krilson Co. and the combined earnings 
resulting from separate operation (with no allowance for expected economies 
fro?\vmorRer of Southern Calif. Edison Co., Pacific Light & Power Corp.

Centura County Power Co.), were as follows (12 mos. 1917, V. 106, p. 507):
Calendar Qross Net Fixed

rear 1916— Earnings. Earnings. Charges.
So. Oal. Ed. Co-$5,034.249 $2,800,016 $1,004,015 
All cos. merged- 8,618,640 5,105.499 2.340.094 12 Months to

31— Gross. Net. Other Income.
1617............ -$7,382,337 $4,447,694 $870,136
1916 ............ - 8,162,500 4,804,755 226,339

The above figures do not Include the oarnings of Santa Barbara Gas &
Electric Co. except dividends received from stock ot this company owned by 
Southorn California Edison Co.; nor any earnings of the Mt. Whitney Power 
& Eloctric Co., which Is controlled by the Southern California Edison Co. 
For this same poriod the gross earnings of tho Mt. Whitney Powor & Elec. 
Co. were 8782,207, and oarnings. after all operating expenses, interest and 
flxod charges wero $224,812.

OFFICERS.— Pres., John B. Miller; Vice-Presidents, W. A. Bracken- 
ridge (Gen. Mgr.), R. h . Ballard (Asst. Gen. M gr.), G. O. Ward, Geo. I. 
Cochrane. J. O. Drake, Win. R. Staats, II. H. Trowbridge; A. N. Kemp, 
Comptroller: W. L. Percy, Treasurer; A. E. Morphy, Secretary. Of
fice, Edison Bldg.. Los Angeles, Cal. V. 101, p. 1812’ V. 102, p. 527. 
614, 1723. 2164, 2172; V. 103. p. 946, 1796, 1988. 2160, 2244, 2348; V. 104 p. 77, 566.

ANNUAL M EETING.— Last Thursday In March. Executive office, 
Edison Bldg.. 120 E. 4th St.. Los Angeles. Cal.— (V. 105, p. 77, 110, 
613, 1215, 1809, 2005, 2371; V. 106, p. 93, 507, 602.)

SOUTHERN NEW ENOLAND TELEPHONE.— CV. 105.p. 286.) 
Calendar Year— Gross. Net. Interest. Dividends. Bal.,Surp.
1917 ................ $4,993,101 $908,531 $97,798 (7%)$770,000 $40,733
1916...................  4,556,589 885,061 76,004 (7%) 700,000 109,057
1915...................  4,019,432 908,102 60.262 (7%) 700.000 147,840

Deprec’n Net 
Reserve. Income.
$650,000 $1,146,001 
1,206,793 1,558.612

Balance for 
Interest. Dear.,Ac. 

$2,424,057 $2,893,773 
2,284.496 2.746.598

In 1917 shareholders were permitted to subscribe on or before Nov. 7 
for $1,000,000 new stock at par, making $12,000,000 stock outstanding. 
V. 105, p. 1315. Am. Tel. & Tel. Co. Jan. 1 1918 owned S3,385,100 stock. 
V. 105, p. 286, 1315; V. 106, p. 602.

SOUTHERN PIPE LINE CO.— ORGANIZATION, &C.— Incorporated 
In Pennsylvania in 1890. Has pipe line extending from Pennsylvania State 
line to Philadelphia, Pa., 263.15 miles. Formerly controlled by Standard 
Oil Co. of N. J., but segregated in 1911. Dividends: 1912, 28%: 1913. 
32%: 1914. 30%; Mar. 1915 to M ar. 1918, 24% p. a. (6 % Q.-M .). Re
port for cal. year 1917 In V. 106, p. 613, showed:

1917. 1916. 1915. 1914.
Profits for year______$2,534,565 $2,354,371 $1,966,756 $2,528,882
Dividends paid.(24%)2,399,999 (24)2,399,999 (24)2,399,998 (30)3.000,008 
Bal., sur. or deficit-sur.$134.566 def.$45,627 def.S433,242 def.S471,126

Pres., Forrest M . Towl, Sec. & Treas., E. R. Shepard. Office, Oil City, 
Pa.— (V. 100, p. 403; V. 102, p. 527; V. 104, p. 458; V. 106, p. 605, 613.

SOUTHERN POWER CO.— ORGANIZATION.—Incorp. June 22 
1905 and owns (a) 4 hydro-electric developments aggregating 88.000 h.p. 
on Catawba River, S. O., and Broad River, S. G., and one at Lookout on 
Catawba River, 30,000 horse-power, and one at Wateree, South Caro
lina, 100,000 horse-power, both under construction; (b) 3 steam plants, 10,
000 h.p. each, at Greenville, Greensboro and Mt. Holly, In operation, and 
one at Eno of 14,000 h.p., almost completed Nov. 1914. (c) High-tension 
transmission lines, comprising a 3-wire circuit equiv. to 1,520 miles in length, 
(d) Entire capital stock of two hydro-electric cos., viz.; Catawba Power Co., 
on Catawba River (8,800 h.p.): Greenvllle-OaroIIna Power Co. (3,500 h.p.), 
on Saluda River near Greenville, S. O. (V. 93, p. 533); also capital stock 
of Charlotte Power Co. and Charlotte Electric Ry., Lt. & Power Co. of 
Charlotte, N. O. See “ Electric Ry.”  Section. . , ...

In Mch. 191$ the Southern Powor Co. or Interests connected therewith, 
purchased from the Fries Mfg. & Power Co. the street railway and electric 
light plants of Winston-Salem. N. O. V. 96. p. 793. Supplies power to 
Piedmont & Northern Ry., 125 miles, owned by allied Interests; V. 104, 
p. 2006; V. 99. p. 749, 1533. In 1915 Southern Public Utilities Co., said 
to be an allied concern, sold $2,600,000 1st & Ref. 5s, due July 1 1943.

Serves a manufacturing and industrial territory extending for some 315 
miles over the western section of North Carolina and South Carolina, 
having a population of over 950.000. V. 90. p.855; V. 92, p. 1640; V .95 , 
p. 1625; V. 97. p. 1219; V. 100, p. 2014.

STOCK.— Prof, stock, 7% cumulative. $6,000,000. all outstanding 
common. $5,000,000; outstanding, $4,000,000.

BONDS.— Of the 1st 5s of 1910 the unissued $3,000,000 are reserved for 
70% of the cost of additions and extensions when annual net earnings are 
twice the Interest charge, including bonds to be issued. The Catawba 
Power Co. has outstanding $628,000 (closed mtge.) 30-year s. f. 6s due June 
1 1933 and $6,000 6s due Aug. 1 1922, but neither the property nor the stock 
of that company is covered by the Southern Power Co. mtge.. nor have the 
bonds of that co. any lien or Interest on the So. Power Co.’s property. 
V. 90, p. 855: V. 92. p. 1640: V. 95, p. 1625; V. 99. p. 1533; V. 100. p. 2014.

The earnings Include the income derived from the Catawba Power Co. 
and the Catawba rental Is charged into operating expenses.

EARNINGS.— For year ending Apr. 30 1915, gross, $2,485,790: net 
after taxes and rentals. $1,446.77$: present Interest charge, $350,000.

OFFICERS.—Pres., J. B. Duke; Vlce-Pre3ts., B. N. Duke, W. Gill 
Wylie and W. S. Lee; Sec. and Treas.. R. B. Arrington. Office 200 
Fifth Avo., N. Y .— (V. 99, p. 752,1533; V. 100, p. 2014; V . 104, p. 2348.)

SOUTHERN UTILITIES CO.— V. 104, p. 1495; V. 105. p. 287.
S O U T H  W E S T  P E N N S Y L V A N I A  P I P E  L I N E S  CO.— O R G A N IZA TIO N .

Ac —Incorporated In Pennsylvania In 1886. Own pipe lines in Penn
sylvania. Formerly controlled by Standard Oil Company of New Jer
sey, but segregated In 1911. See Standard Oil Co., V. 85. p. 216. 790: 
V. 93, p. 1$90. Dividends paid Apr. 1912 to July 1914, 5% quar.: Oct., 
3% ; Dec. 31, 3% ; 1915, 12% (3% Q.-J. and 3% in Dec.). Jan. 1916 to 
Jan. 1 1918,12% yrly. (3% Q-J). Report for 1917 in V. 106, p. 612 showed: 

1917. 1916. 1915. 1914.
Profits for cal. year_____  $338,535 $456,358 $346,453 $406,358
Dividends ................... (12%)419,999 (12)419,999 (12)419,999 (16)560,000
Balance, surp. or def______ def.81,464 sur.36,359 def.73.5l6 def.153,642

Stock, $3,500,000; par, $100. Pres., Forrest M . Towl: Sec. & Treas.,
E. R. Shepard. Office. Oil City, Pa.— (V. 106, p. 613, 714.)

SOUTHWESTERN POWER & LIGHT COMPANY.— ORGANI
ZATION, &C.— Incorp. In Maine July 30 1912. and owns, as clearly shown 
on the accompanying map,extensive Interests in public utility properties in 
Texas and In two of the border cities of Mexico, thus serving, through con
trolled operating companies, 104 prosperous communities, combined popu- 
atlon in 1910 444.469; 1916 (ost.), 581.900. V. 97, p. 954. Owns:

(1) All the Stock Except Directors Shares and Bonds o f Sub. Cos. Operating in
Paris, street railway.
Wichita Falls, electricity and water 
Big Spring, electricity.
Sweetwater, electric and Ice. 
Colorado, electricity.

El Paso, gas
Ciudad Juarez, gas served.
Galveston, gas.
F.agle Pass, electricity and water.
Pledras Negras, electric and water.

In 1916 acquired entire capital stock o f the Hutchison Gas&  Fuel Co. and 
the Newton Gas & Fuel C o., except directors’ shares.

(2) A controlling interest, through Common Stock owned, viz.: (a) $9,995,
800. (all except directors shares) 99.96%, (b) $2,578,300. more than 93%. in—

(а) Texas Power & Light Co. (see that company below), operating In 
Waco, Temple, Taylor, Sherman, Hillsboro. Cleburne, Tyler, Bonham. 
Denison, Paris, Palestine, McKinney, &c., &c. (V. 102, p. 1442).

(б) Ft. Worth Power A Light Co. (V. 93, p. 533: V. 97. p. 119, 240: 
V. 98, p. 307; V. 105, p. 2276.)

STOCK.— Authorized: Common, $20,000,000; 1st'pref., $12,000,000: 
2d pref.. $3,000,000. Outstanding: Common, $15,125,000; 1st pref., 
$2,423,000; 2d pref., $1,964,006. Controlled by Southwestern Utilities 
Corp., a subsidiary of American Power & Light Co.

Dividends on pref. stock, 7% per annum (Q.-M .) to Dec. 1 1917.
BONDS.—The first lien bonds ($3,797,000 outstanding) are secured by 

pledge of all the stock, except directors' shares and bonds of the nine sub
sidiary companies and are additionally secured by deposit with trustee of 
all common stock, except directors’ shares ($9,995,800 par value) of the 
Texas Power & Light Co. and more than 93% ($2,578,300 par value) of
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MISCELLANEOUS COMPANIES 
fFor abbreviations, &c., see notes on first page]

Spring Valley Water—Stock 528.000,000.......................
General (now first) mortgage 528,000.000 gold _ xx
Notes secured by $4,100,000 4% b o n d s ....................USxx

Standard das & Electric Co— Com stock 515,000,000 auth.
Pret stock 8% cum 530,000,000 auth............ ......................
Convertible sinking fund gold bonds redeemable 105-.no
20-year 6% gold notes $15,000,000 red 103................xxc*
Dividend scrip (originally $1,049,893) callable at par.........

Standard Milling— Common stock $7,500,000
Stock pref (a & d) 6% non-cum $6,488,000 ___ I I I I ..........
First mortgage gold sink fd S6.250.000 (see text) ittp.xo 
Debentures after Aug. l  1918 convert into com stock call 
Hecker-Jones-Jewell Co 1st M $2,500,000: $184,000 re

deemed: $868,000 owned by Standard______ xc*
Standard Oil Co of California—Stock authSlOO.OOO.OOO... 
Standard Oil Co of Indiana—Stock 5100,000.000

Date
Bonds

Par
Value

1917

1911
1915

13-’15

1900
1916
1892

$100
1.000

50 
60 

500 &o 
50 &c

100 
100 

1.000 
100 &c

1,000
100
100

Amount
Outstanding

$28,000,000
17,859.000
3.500.000 
9,343.150

11,784,950 
6.864.500 
6,772,100 

266,690 
See text
6.488.000
2.744.000
1.110.000
1.448.000

99,373,310
30,000,000

Rate
%

3% In *16 
4 g 
5)4

6 in 1917
6 g 
6 g 
6

See text 
See text

5 g
6
6

10 in *17
Soe text

When
Payable

Q—M 30 
J & D 

Text
Q—M 

J & D 
A & O 
Q-M15 
Q—F 
Q—F 

M & N 
F & A
M & S'— M 

!— M

Last Dividend 
and Maturity

Dec 31 *17 1% 
Deo 11923 
Mar 1 1918
Dec 15*17 1)4 % 
Deo 1 1926 
Oct 1 1935 
Sept 1 1923 

See text 
Fob 28 *181)4% 
Nov 1 1930 
Aug 1 1926
Sept 1 1922 
M arl5 ’182H %  
Fob 28 *18 6 %

Places Where Interest and 
Dividends are Payable

Checks mailed 
N Y, San Fr & Fran-on M 
New York and San Fran
Checks mailed
Phlla Tr, S Dep <Sc Ins Co
Guaranty Tr Co, N Y
Metropolitan Tr Co, N Y

do
do
do

do do
Checks mailed 
Checks mailed

the common stock of Fort Worth Power & Light Co., and all the capital 
stock, except directors* shares and part of the bonds of the Hutchison Gas 
& Fuel Co. and of the Newton Gas & Fuel Co. Additional first lien bonds 
may be issued for 80% of cash cost o f permanent improvements or ad- 
oin?ns. or . ®0% of cash cost In additional properties, but not to exceed 
80 7a of replacement value; but in no case unless the annual net earnings 
of properties subject to the lien of the bonds are double the annual Interest 
Charges on all the underlying securities o f tho subsidiary companies not 
pledged under the mortgage and all first lien 5s outstanding and those 
about to be issued. (V. 97, p. 954.)

REPORT.— For cal. years (see V, 104, p. 2122):
Gross earnings of all subsidiaries............................$4.174?i63 $3.764,J858balance of subsidiary companies earnings, after

deducting all charges and all expenses, applicable
to Southwestern Power & Light Co_________  $1,150,716

Expenses of S. W. Power Sc Lt. Co., less other Inc. 61,429
VjJ- charges on S. W . Power & Light Co. bonds__  152,140All other interest__________________  721
Preferred dividends (7% ).........................157,’360

$932,302
60,992

100,210
67,807

121,581

N. Y. office', 71 Broadway!— (V! ToT.'p~ 1597**2122? W  lf>5, p. 2280012

n O T ^ i S , . W B S . . c f e  vFW .f& -5 7 ° 7 E?oA » iVaUey Water Works. V. 78, p. 827. Suit, V. 82, p. 574; V. 84. p. 577. In 
1^06 an assessment of S3 a share was levied on the stock. V. 83, p.

V * *.99* p/  48P* 988> 1516. The city Is proceeding with the 
l v - 10‘ - D- I978i v - 105’ p - 915' ’

Of the general gold 4s (528,000,000 authorized Issue; Union Trust Co of 
Han Fran., trustee) the unissued bond3 are applicable for acquisitions and 
Improvements equal in cost to at least 85% of value of bonds V 78 
p.992; V. 81, p. 1726: V. 82, p. 164; V. 87. p. 1482.
0 ,T °  pay off $3,000,000 maturing notes and to reimburse the treasury for 
|S°0,000 spent on additions, the company in Aug. 1917 arranged to issue 
$3,500,000 promissory notes, secured by 84,100,000 of its General Mtge. 4s. 
The company proposed to discount $3,000,000 of the notes on Sept 1 at 
the rate of o )4 % per annum, whilo on the remaining $500,000 of notes it 
proposed to pay interest at 5)4% P. a., to be issued as the funds are required. V. 105, p. 915.
o , D IYilP,END8-— J1909-12. 1913, *14. *15. *16toSept. *17. Dec.*17

‘,Per - 12 / ear|y *2 12X  $2 60 $3 8714c. qu. 1%REPORT.— Report for cal. year 1916. in V. 104, p. 2114, showed:
Cal. Year—  1916. 1915. 1916. 1915.

Gross earns..$3,693,548 $3,682,586 Depr.,&c.,res. $334,737 $550,324
Net earnings. 2,171,455 2,261,801 Dividends .(3)4)980,000 (3)840.000
Bond* &c., int. 792,031 802,180 Balance.........sur$64.687 sur$69,298

The surplus after charges in the first six months of 1917 was $602,866. com- 
paJ\CT(, SI*054,',278 for entire year 1916 and $909,616 for all of 1915.OFPICERS.— Pres., W. B. Bourn; Sec.. John E. Behan; Treas., B. 
Bangs. Office, 375 Sutter St., San Francisco.— (V. 104, p. 958, 2114; 
V. 105, p. 722, 915, 2548.)

STANDARD OAS & ELECTRIC CO., CHICAGO. ILL.—Incorp. In 
Delaware April 28 1910 as a holding company. Owns bonds, stock and 
other securities o f 16 public service corporations (electric, gas and street 
railway) controlled and operated by H. M . Byllesby & Co. of Chicago In 
various parts of the country, serving more than 325 communities with total 
?r0p«Hlatlon of over 1,920,000. (See list, V. 93, p. 1327, 1469; V. 91. p 1708* V-92 p. 193 601; V. 96 p. 1777). including Miss. Valley Gas & E1&. Co 
which, in conjunction with Standard Gas & Electric Co., controls through 
sto** ownership Louisville Gas & Elec. Co.; V. 96, p. 556. 1025, 1559. 1632, 
1/77. Tho company guarantees prin. and int. on $5,000,000 Miss. Valley 
Gas & Elec Co. 5% bonds due May 1 1922. V. 94,p .  H52 Aiso com 
£ 0*5 though stock ownership Western Statos Gas Sc Elec. Co! V . 102 p 

I269- See separate statement for each. v
n r iij J * '}  9LS-opt: 1 provided for an issue or 20-year 6% gold
Note offering,Csee*V? 10’l? p DlO^S^V^Osfp! 670^  ag^ ° gate Sl5*0° 8*000- 

Under the trust agreement no additional 20-year 6% gold notes may be 
Issued unless the annual net earnings (after deducting operating expenses, 
taxes and annual Interest charges on the then outstanding Indebtedness, 
except these notes and the pref. stock dividend scrip), are 2 >4 times the 

of the annual Interest charges on the 20-year 6% gold notes. Including 
those to be then Issued and the then outstanding pref. stock dividend scrip 
(In Aug. 1917, $266,690). See also V. 101, p. 843, 851, 1978.

BONDS.—The gold 6s or 1911 ($30,000,000 auth. Issue) are convertible 
Into pref. stock on the basis of $110 of bonds for $100 stock at any time 
and if called within the period of 30 days* required notice of redemption. 
Unissued bonds are reserved for not exceeding 75% of the cost of securities 
pledged with the trustee, when for the 12 months next preceding the net 
earnings applicable to the payment of Interest or dividends thereon, to
gether with the net earnings applicable to Interest or dividends on the 
securities so to be purchased, shall have been 2)4 times the total interest 

Including the bonds then to be issued. See V. 93, p. 1327. Of the 
S10.300.000 6% bonds due 1926. previously Issued, $4,435,500 bonds have 
been canceled by sinking fund, treasury cash or sale or securities pledged, 
paving $5,864,500 bonds outstanding Aug. 31 1917. V. 102, p. 350, 1902; 
V. 103* p. 670; V. 104, P. 2122. Offering of Oklahoma Gas & Elec. Co. 
notes in June 1917, see V. 104, p . 2558.
t PK^F. D1VH.— 1910. *11. *12. 1913. 1914. 1915. 1916. 1917.
Incash, % . .  ...............  3)4 7)4 8 4 0 1 4)4 6
In 6% scrip, % . . . . . . . _  . . . .  __ __ 4 7 3 none. —

Of the $1,649,893 dividend scrip issued to Sept. 30 1915, $1,383,203 
scrip had been redeemed and canceled to Aug. 31 1917, leaving only $260.
690 outstanding as of Aug. 31 1917. V. 102, p. 1902.
Bonds ($5,923,000) So Pledged—Also Total Thereof Outstanding asof Aug. *17. 

and Amounts of Old Underlying Bonds Out.
Company and Bond Issue— Par Val. Pledged. TotalOutst'g. Prior Bonds 

1̂ &i lef- 5s- 53,665,000 $3,665,000 $2,837,000Enid Elec. & Gas Co. 1st M. 6s_____ 20,000 620,000
EverettGasCo.lstM5s(V.105.p.l212) 426,000 762,000 "

.Tra„c.  Co- lst;M . 5s. 150,000 2,587,000 ...........Mobile Elec.Co.lst M 5s(V.95.p.753) 224.000 1,843,000
MuskogeeGas&Elec. Co. lst&Ref.5s 196,000 1,039,000 319,500
Olympia Gas Co 1st M. 5s................. 70,000 120,000 ...........
Southwest. Gen. Gas Co. lst&Ilef. 6s 489,000 489,000
Tacoma Gas Light Co. Ref. M. 5 s . . .  683.000 1,559.000 416'.o66

TotaIs................................................... $5,923,000 $12,684,000 $3,572,500

Company—
Ark. Vail. Ry. Lt. & P__ ___
EvcrettGas(V 105,p 1212) 124.200
Ft. Smith Light & Trac .  .  798,700
Mobile Electric............. 277,500
Northern States Power.. 498,200 
Oklahoma Gas & Electric 
Ottumwa Ry. & Light. .
San Diego Cons. G. Sc E . 
Southwestern Gen. Gas.
Tacoma Gas.....................  306,800
West. States G.&E.(Del.) 103,400

----------- Stocks Pledged for This Issue-
Pledged—Pref.— Outst'g. Pledged—Com.

$925,000 ‘  '
310.000

1.410.000 
852,500

13,809,900 
2,004,700 

449.900
373.000 

25.000
750.000

2.125.000

980,800
234.500

25,000

$3,499,400
628,400
949,900
864.200
759.500 

3,692,000
630.200 

2.607.300 
1,000,000

875.500 
3.145,700

-Outst’g.
.500.000
,000,000
950.000
950.000 

,170,000 
,500,000
650.000 

,955,000 
,001,000 
.550,000 
.503,000

T ota l...........................$3,349,100 $23,035,000 $18,652,100 $26,729,000
COMBINED EARNINGS./1916-1 

-12 months ending Nov. 30.\l915-l-17-Gross, $19,059,299; net, $8,617,919 
-16.Gross, 16,945,851; net. 8,290,927

REPORT.—For year 1916, V. 104 
Year ending

„  , June 30 1917Gross earnings________ $1,677,794
Net earning.................. $1,630,090
Profit on bonds owned

, p. 1260, 1277:12 mos. to June 30 *17:
------------Years ending Dec. 31------------

1916. 1915. 1914.
$1,712,927 $1,618,467 $1,475,029 
$1,664,200 $1,575,441 $1,435,419

(called for redemption) 100,000 311,857
Gross income.............$1,730,090

Interest----------------------  767,510
Dividends paid in cash.) Not / 

In scrip...................._ / stated 1

$1,976,057
789,763
491,040

58,925

$1,575,441 $1,435,419
833,064 815,455
314,265 ...........
157,133 785.663

Bal., sur. or def.........sur.$636,329sur.$636,329sur.$270.979def.$165,699
OFFiCERS.— Pres., H. M. Byllosby; V.-Ps., O. E. Osthoff, J. J. 

O Brien, Arthur S. Huey, F. C. Gordon, Geo. H. Harries; Sec., M . A. 
Morrison; Treas., R. J. Graf. Chicago office, 208 So. La Salle St.; New 
York office, Trinity Bldg.— (V. 105, p. 722, 1216; V. 106. p. 710.)

CO.—ORGANIZATION.— Incorp. in N. J. 
° ,c t- 31 1900. Consolidated with Colonial Milling Co. June 29 1916, per 
PlaP |n »• 103. P- 65, and owns directly or through subsidiary cos. mills In Minneapolis, Duluth, West Superior, Buffalo, Kansas City and Now 
Yo|E  total daily capacity, 40,000 bbls. of flour. V. 75, p. 1252; V. 68, 
p . 873* 929; V 69. p. 29, 1010; V. 71. p. 817; V. 84, p. 697.
. aforesaid consolidation o f 1916 Involved no change in amount of out

standing capital stock, but replaced the cumbersome old pref. stock with 
a straight 6% non-cum. pref. stock, thus making possible regular fixed 
dividends on both classes of stock.

LATE DIVS.— *07. *08. *09. *10. *11. *12. *13. *14. *15. *16. *17. *18.
On preferred------% 2)* 3 4 3 4 5 5 5 5 6 6 6
On common. ............................................. 2 2 3 3 5 4 Textdo in stock___ _______ __ __ __ __ __ __ __ __ 1.4 do

i?J7  a dividend of 8 % (4% in cash and 4% In stock) was declared 
on the $4,786,515 common stock, payable 1% In stock and 1% In cash on 
Nov. 30 1917, Peb. 28, May and Aug. 31 1918, thus Increasing the common 
stoclcgradually to $4,991,715 as of Sept. 1 1918. Seo V. 105, p. 715, 2005; 
V. 103, p. 1597; V. 104, p. 1904. Notes payable (Aug. 31 1917), $2,530,000. 
.B O N D S .—Of the 1st 5s, $1,448,000 is reserved to retire at par the 
$1,448,000 Hecker-Jones-Jewell 1st 6s. V. 94, p. 1631; V. 99, p. 54.

The $1,110,000 6% 10-year convertible debenture bonds, issuod In 1916 
under aforesaid plan (V. 103. p. 65), are convertible into common stock at 
par after two years and redeemable at any time after two years at 105% 
and Int. upon 60 days’ notice, subject to the conversion privilege which 
may be exercised during the 60-day period.

REPORT.— For year ending Aug. 31 1917. in V. 105, p. 1519. showing: 
August 31 Years—  1916-17. 1915-16. 1914-15. 1913-14.

Not profits, aft. int.,&c_ $1,668,298 $1,657,110 $1,168,069 $1,053,637
(6)389,071
(5)229,820

$65,815 
(5)329,128 
(3)137,856

$66,815 
(5)334,370 
(3)137,817

Retirem’t pref. stk.(l %) . _
D v. on pref. stock------(6%)389,153
Div. on common stock. (8%)372,990

Balance, surplus......... $906,155 $1,038,520 $635,270 $514,635
r —f*res., A. P. Walker; V.-P., James P. Lee; Sec. Sc Treas.,

Knox!Asst- Sec. & Treas., J. A. Neville. Office. 49 Wall St.. N. Y .—
100 1p^B07 )°5’ 1591’ 1597, 1987, 19°4: V‘ 105, P' 1519, 1715, 20051 V‘
. 5T AKC!ARt>.0 ,L C 0 - (CALIFORNIA).—ORGANIZATION.— Organized in California Sopt. 10 1879 as the Pacific Coast Oil Co. Present name 
adopted July 23 1906. Owns crude oil properties, pipe lines for the trans
portation of oil, refineries at Richmond. El Segundo and Bakersfield, Calif., 
tank steamers and barges for tho transportation of its products. Also 
owns salos stations In principal cities and towns on tho Pacific Coast. 

DIVIDENDS.— /Dec. 15 1912 to Mch. 15 1918, inclusive.
Gash ...............%) io%  per annum (2)4% Q.-M. 15).
_ A stock dividend of 50% was paid Mar. 4 1916. A stock dividend of 
33 1-3% was issued on Apr. 16 1917, Increasing tho outstanding stock to 
$09,373,310. Accum. surp. Dec. 31 1916, $30,782,324. V. 104, p. 262.
LEARNINGS.— For calendar year 1916, In V. 104, p. 769, showed:
„  , ,  1916. 1915. 1914. 1913.
Earnings for year............ $21,263,520 12.974,655 12,771,3981$10.911.481
Depreciation....................  3,658,216 3,444,709 2.713.060/

Nef Pfonte.................. $17,605,304 $9,529,946 $10,058,338 $10,911,481
Dividends (10% )............ 6,831.915 4.968,666 4,856.098 4,493.399

Balance, surplus.......... $10,773,489 $4,561,280 $5,202,240 $6,418,083
.^OPFroERS.— Pres., W. S. Rheem; V.-Ps., IC. It. Kingsbury, W. S. 
Miller, P. II. Hillman; Treas., R. J. Hanna; Sec., H. M. Storoy. 
xr ^ jeetp re; W. S. Rheem. K. R. Kingsbury. F. II. Hillman, II. J. Hanna. 
H. M . Storey, W. S. Miller and J. P. Smith. N. Y. office, 120 Broadway. 

Head office, Standard Oil Bldg., San P*rancisco.— (V. 106, p. 605, 720.)
i j  STANDARD OIL CO. OF INDIANA.—ORGANIZATION. &C.— In
corporated in 1889 in Indiana. Has refineries at Whiting, Ind., Sugar 
iir »eii.’ ??0-’ Wood River, 111., and Casper, Wyo. Also markets oil, its distributing territory comprising extensive areas in Middle West and North
west. Pormerly controlled by Standard Oil Co. of N. J., but segregated in
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Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Standard Oil Co of Kansas—Stock $2,000,000 (auth)------
Standard Oil Co (Kentucky)— Stock $6,000,000 auth------
Standard Oil Co of Nebraska—Stock, $1,000,000 ---------------
Standard Oil Co of New Jersey—Stock $100,000.000----------
Standard Oil Co of New York—Stock $75,000,000--------------
Standard Oil Co (of Ohio)—Stock $7.000,000...........- - - - - - - -
Stewart-Warner Speedometer Coro—Com stk $10,000,000 
Stromberg Carburetor Corp— Stock full pd & non-assesa.. 
(The) Studebaker Corporation—Common stock $30,000,000- 

Pref stock (a & d) 7% cum $15,000,000 red 125(allorpart)

$100
100
100
100
100
100
100

None
100
100

$2,000,000
6,000,000
1,000,000

98,338,300
75.000. 000 

7,000,000
10.000. 000

50,000 shrs
30.000.000
10,965,000

See text See text
See text Q— J20 In ’ 17 J & D
20 in ’ 17 Q—M
11 in ’ 17 Q—M
16 in T7 Q—J
6 In 1917 Q— F
7 In 1917 Q— M
7 in 1917 Q—M

Feb 28 ’ 18 6% 
Jan 2 1918 3% 
Dec 20 ’17 10% 
Nov 15 ’ 18 5% 
Mch 15 '18 3%  
Apr 1 ’ 18, 4% 
Feb 15 ’ 181J4% 
Jan 2 ’ 18 75 cts. 
Mar 1 1918 1% 
M a rl ’ 18154%

Checks mailed 
Omaha
26 Broadway, New York 
Checks mailed 
Checks mailed 
Checks mailed
Lawyers Ti & Tr Co,N Y 
Checks mailed

1911. V. 105, p. 1216. Sco Standard OU Co. of N . J. V. 85, p. 216, 790:
V. 93, p. 1390; V. 95, p. 1750: V. 97, p. 1290. Stock. $30,000,000, a, 2.900%
stock dlv. bolng paid May 15 1912; par, $100. V. 9 4 ,P- 420. Sharoliold- 
ers voted March 1 1917 to increase the auth. stock from $30,000,000 to 
$100,000,000, with a view to a stock dividend; also sought right to enter 
tho oil production and transportation business. V. 101, p. 368.
DIVS. (% )— f 1912. '13. *14. ’ 15 ’16 ’17. 1918.
Regular------- (Aug., 3% : Nov., 3% 12 12 12 12 12 3 , - , -
Extra 1 _ Nov., 7% 20 13 - -  — 12 3 , - , - , -In 19177 Feb. 28, May 31 and again in Aug. and Nov. 31. 3% and 3% 
extra. 1918, Feb., 3% and 3% extra. V. 105, p. 395.

REPORT.— For calendar year 1916, V. 104, p. 958:
Cal Yrs 1916. 1915. 1916. 1915.

Net Profits $30,043,614 $15,998,376 Bal.. su rp ..$26,443,614 $12,398,376 
Divs (12%) 3.600,000 3.600,000 Total surp_$53.236.657 $26,793,043

P r e s W  P Cowan; 1st V.-P.. Lauren J. Drake; 2d V .-P., ffm , M . 
Burton’ Sec. & Treas., Geo. W . Stahl. Office, 72 West Adams St., 
Chicago, IU.— (V. 105, p. 395. 1216. 1809; V. 106, p. 403.)

S T A N D A R D  O I L  C O .  O F  K A N S A S . — ORGANIZATION. &c.— Incor' 
Dorated In Kansas In 1892. Owns refining plant at Neodesha, Kan., with 
112 stills and a crude distilling capacity of about 3,000,000 bbls. yearly. 
V. 103, p. 1512; V. 96, p. 1093, 1428.

STOCK.— The authorized capital was increased from $1,000,000 to 
$2,000,000 by a 100% stock dividend June 30 1913.

DIVIDENDS since 1911.—  „
1912. 1913. 1914. 1915. 1916. 1917. 1918.

Regular, % .  3 12 6 12 12 3, 3, 3, 3 3, - ,  - ,  -
Extra, % __  2 28 and 100 stk. 7 . -  4 2, 2, 2, 6 3 , -

In Dec. 1917 paid 3% and 6% and on Feb. 28 1918 3 and 3 extra. 
V. 105, p. 2005.

Bal. shoot Dec.’31 1916, V. 104, p. 1270, showed undivided profits, $2.
418.683. Earnings for 1916. Sl.270,314: divs. paid (16%). $320,000; bal.- 
surplus, $950,314. Pres., J. O. McDonald; V .-P ., Thomas Black; Sec. & 
Treas.. E. A. Warren. Office, Neodesha, Kan.— (V. 106, p. 507.)

S T A N D A R D  O I L  C O .  ( K E N T U C K Y ) . — ORGANIZATION. &o.— 
Incorporated In Kentucky In 1886. A marketing company. Formerly 
controlled by Standard Oil Co. of N. J., but segregated In 1911. See 
Standard Oil Co. o fN .J ., V. 85. p. 217. 790; V. 93. p. 1390. Stockholders 
voted Dec. 18 1913 to Increase the auth. stock from $1,000,000 to $3,000.
000. a 200% cash dlv. being paid Feb. 14 1914, applicable. If desired, to 
purchase of new stock at par. V. 97, p. 1589. 1827, 1903; V. 98. d . 76- 

CASH DIVS.— 1913. 1914. 1915. 1916. 1917. 1918.
Regular, % ...........10 17 16 16 4, 4. 3, 3 Jan.,3% (qu .)
Extra, % ________ __ 2 0 4 1 ,1 ,—, — __________

Shareholders on Feb. 1 1917 authorized tho Increase in capital stock from 
$3,000,000 to $6,000,000. a cash dividond o f 100% being paid May 1 and 
stockholders being allowed to subscribe for the new stock pro rata at par.
V. 103,^.^2348; V. 104, p. 458, 669, 769. P. & L. surp las Dec. 31 1917,
*2in°July and Oct. 1917 and Jan. 1918 paid 3% on the $6,000,000 stock. 

REPORT.— For cal. year 1917. In V. 106, p. 720, showed:
1917. 1916. 1915. 1914.

Net profits..................... *$1,967,020 $2,060,598 $1,124,640 $704,376
Cash dividends______(14%0600,000 (20)600,000 (16)480,000 470,000

Balance, surplus_____$1,367,020 $1,468,598 $644,640 $234,376
Pres., O. T . Collings; V.-P., G. H. Stansbury; Soc. & Treas., Jos. <3. 

Stoldlo; Asst. Sec.. S. W. Coons. Office, Louisville, Ky.— (V. 104 
p. 2250, 2349; V. 106, p. 507, 613, 720.)

S T A N D A R D  O I L  C O .  O F  N E B R A S K A . —ORGANIZATION.— Inoorp. 
In Nebraska In 1906. A marketing company. Formerly controlled by 
Standard Oil Co. of N J.. but segregated in 1911. See Standard Oil Co 
of N. J.. V. 85. p. 216. 790; V. 93, p. 1390. Stock authorized, $1,000,000; 
on April 15 1912 a 33 1-3% stock dlv. was paid, and on June 20 1913, 26% 
raising amount outstanding to $1,000,000: Phr.$10p. Dlv., 10%, paid June 20 
and Dec. 20 1912; June 20 and Doc. 20 1913, 10% and 5% extra. June 
1914 to Dec. 1917, 10% semi-annually. For tho year 1915, net, $561,914; 
dividends (20%), $200,000; balance, surplus, $361,914; total surplus 
Dec. 31 1915, $858,707. Pres., A. P. Richardson. Office, Brandies 
Bldg., Omaha. Sec., H. L. Alleman: Treas., R, C. M cIntosh— (V. 
106, p. 196, 605.)

STANDARD OIL CO. OF N. J.— ORGAN.—This company was Incor
porated under the laws of New Jersey In June 1899 and took over from 
liquidating trustees the properties of the former Standard OU Trust organ
ized In 1882 (V. 68. p. 1227; V. 69. p. 28; V. 85, p. 1293). In 1909 had 
about 113 subsidiary companies, domestic and foreign, their total share 
capital aggregating $229,963,195.

The U. 8 . Supreme Court having on May 15 1911 ordered the dissolution 
of the company for violation of the anti-trust laws (V. 92, p. 1343. 1378). 
the company on Deo. 1 1911 distributed Its holdings In 33 subsidiary 
oil gas, pipe line and allied companies In the amounts given In V. 93. 
p. 1390. The large refineries at Bayonne, Baltimore and Parkersburg,
W. Va., woro retained. In 1917 was understood to bo largely interested in 
Carter Oil Co. of Okla., Standard Oil Co. of La. and Imperial Oil Co. of 
Canada wtih its dependency, the International Petroleum Co., Ltd. 
V. 105, p. 2002. 2369, 2462, 2547; V. 106, p. 401.

In 1917 the Federal Trade Commission charged tho former Standard Oil 
properties with dominating the gasoline market. V. 105, p. 2362, 2371: 
V. 106, p. 613. Tho minority Interest held in German subsidiary was sold 
In 1917. V. 104, p. 2348.

DIVS.— r -op. -oo. ’01. ’02. ’03. ’04. ’05-T0. ’ l l .  ’ 12 to Mar. ’ 18
Since 1898 (%) 1 33 48 48 45 44 36 40 y ’ l.v 37 20% yrly. Q-M 

Also a distribution of 40% ($39,335,320) on Feb. 15 1913 from funds re
ceived in liquidation of loans to former subsidiaries. V. 96, p. 123.

EARNINGS (V. 104, p. 170).—For the year 1915 sco V. 105, p. 2362: 
for 1906, V. 86, p. 790.

DIRECTORS.— Chairman and Chief Executive, A. C. Bedford; Pres.* 
Walter C. Toagle; V.-Pres’ts, F. II. Bedford, F. W. Weller, F. D. Asche; 
Treas., S. B. Hunt; Geo. II. Jones, O. T . Waring and Walter Jennings. 
Secretary is Charles T. White. Offico, 26 IPway, N. Y .— (V. 105, p. 
603, 1528, 1715, 1809, 2005, 2362, 2371; V. 106, p. 196, 605.)

S T A N D A R D  O I L  C O .  O F  N E W  Y O R K . — ORGANIZATION, &c.— 
Incorp. In New York In 1882. Has several refining plants at New York and 
Buffalo and also markets oil. Also conducts a number of collateral busi

nesses, Including the manufacture of barrels, cans, boxes and wicks. For
merly controlled by N. J. company, but segregated In 1911. See Standard 
Oil Co. of N. J.. V. 85. p. 216. 790; V. 93. p. 1390. Stockholders voted on 
June 5 1913 to Increase the authorized stock from $15,000,000 to $75,000,
000. a 400% stock dividend being paid June 30. V. 96, p. 1428. 1633.

In 1918 purchased a 45% (non-voting) interest in the $44,000,000 capital 
stock of the Magnolia Petroleum Co., a prosperous petroleum producing 
and refining organization, firmiy intrenched in the rich oil fields of Okla
homa, Kansas, Northwest Texas and Mexico. V. 106, p. 507.

DIVIDENDS.— iDec. 1911 ’12 ’13 ’14 ’ 16 T6 1917. 1918.
Per cent................. 1 20 6 6 8 8 8 1 text.

1917. Mar. 15, 2% ; June, Sept, and Dec. 15. 3% ; 1918, Mar., 3% .
REPORT for cal. year 1916, in V. 104, p. 1805, showed:
Calendar Years—  1916. 1915. 1014. _

Net earnings (after deprec’n, &c.)__ $36,638,495 $15,761,663 $7.735,919
Cash dividend (8% )............................. 6.000.000 6,000,000 6.000,000

Balance, surplus...............................$30,638,495 $9,761,663 $1,735,919
The total surplus Dec. 31 1916 was $68,636,572. _
Pres., H. C. Folger; V.-Ps., II. L. Pratt and W. R. King; Sec., R . O. 

Volt; Treas., H. H. Stein; Asst. Treas., W. J. Higgs: Asst. Sec.. A. T . 
Doremus. Office, 26 B’way, N. Y .— (V. 105, p. 825. 1713; V. 106. p. 
507, 605.)

(THE) STANDARD OIL CO. (OF OHIO).— ORGANIZATION.— 
Incorp. In Ohio In 1870. Has refinery at Cleveland, O., also markets oU. 
Formerly controlled by N. J. company, but segregated in 1911. V. 85, 
p. 216, 790; V. 93, p. 1390. Shareholders on May 25 1916 authorized an 
increase of stock from $3,500,000 to $7,000,000 to provide for 100% stock 
dividend, payable July 5 1916. V. 102, p. 1544, 1991; V. 106, p. 2371.

Bal. sheet Dec. 31 1916 showed surplus of $6,039,390. V. 104, p. 1392.
Divs., Dec. 16 1912, 5% tor 6 mos. ending Oct. 30 1912; 1913. 20% ( 3% 

and 2% extra quar.; 1914, 9% and 9% extra: 1915, 12 and 12 extra 
(3% and 3% extra quar. Q.-J.); 1916, Jan.. Apr. & July, 3% and 3% o*tra> 
Jan. 1917 to Apr. 1918, 16% p. a. (quar. 3% and 1% extra). Office, 
East Ohio Gas Bldg.. Cleveland. O.— (V. 105, p. 2372. V. 106, p. 507.)

STANDARD SHIPBUILDING CORP.— (V. 102, p. 256, 980; V. 103, 
p. 1597; V. 105, p. 1216.)

STEEL CO. OF CANADA.— (V. 104, p. 1270; V. 105, p. 494, 1216.)
STEWART-WARNER SPEEDOMETER CORP.— ORGANIZATION. 

—Incorp. In Virginia Dec. 20 1912. Factories, Chicago, 111., and South 
Beloit, III. Full data, V. 104, p. 450. V. 96. P -207, 140, 66; V. 101. p. 45:
V. 103, p. 4 9 9 .__ __________________ _____________________ ,_____
"P R E F . STOCK, &c.—The remaining $724,400 pref. stock was paid off 
Aug. 1 1916 at 110. V. 102, p. 2347. On Dec. 311917 $400,000 notes
wore outstanding.^__ ________ ______ _  ______ . _
“ DIVIDENDS.—On pref. to" Aug. 1916. 7% p. a. (then'redeemed); on 

common, i*4%  quar. May 1913 to Feb. 1918.
“ 'REPORT.—For cal. year 1917 in V. 106, p. 598.

Cal Years___  1 9 1 3  1914. 1915. 1916. 1917. T
Net profits_____$1,145,132 S982.362 $2,030,620 $2,215,043 $2,200,744

After deducting in 1917 reserve of $340,000 for Federal excess profits 
and income taxes and $600,000 for dividends paid, the surplus was $1,260.
774. The total surplus Dec. 31 1917 was $5,456,215. The gross earn
ings for tho year 1917 were S9,601,730.

OFFICERS.—Chairman. L. H. LaChance: Pres.. C. B. Smith: V.-Pres. 
& Sec., W. J. Zucker; V.-Pres. & Treas., T . T . Sullivan; V.-Pres., V. R. 
Bucklin.— (V. 105, p. 395, 1715, 1809; V. 106, p. 598.)
^STROMBERQ CARBURETOR CO. OF AMERICA, INC.—ORGANI
ZATION.— Incorporated In N. Y on July 21 1916 to acquire the capital 
stock ($50,000) a"d properties of the Stromberg Motor Devices Co., an 
Illinois corporation (V. 103. p. 417) Including Its factory in Chicago and 
branches In N. Y., Boston Detroit Indianapolis and Minneapolis.

Profits, Ac.— In 1910 produced 44,719 carburetors and in 1915 128.018. 
In 1915 net profits were $147,703. Gross sales, 3 mos. to Mar. 31 1917, 
wore $413,000, an Increase of 55% over the corresponding period In 1916:
and the net profit $89,500, an Increase of 42%.________ _ _ _ _ _  ....
“ STOSK.— Authorized and Issued, 50.000 shares of no par value, fully 
paid and non-assessable.

DIVIDENDS.—No. 1, April 2 1917 to Jan. 2 1918, 75 cents quar. 
V. 104. p. 869.

DIRECTORS.—Charles W. Stlger. Chicago. 111., Pres.; Allan A. Ryan 
N. Y.. V. Pres.; George H. Saylor of Chase Nat. Bank of N. Y. City; 
Harry C. Stutz. Pres, of Stut* Motor Oar Co.. Indianapolis; Frederick E. 
Gunnison of the Lawyers Title & Trust Co., N. Y.; William L. O Neill 
and Chas.A.Brown, Chic.— (V. 103, p. 683,417. 1416; V. 104, p. 869,1708.)

(The) STUDEBAKER CORPORATION.— ORGANIZATION.—Incor
porated In New Jersey Feb. 14 1911 and took over the Studebaker Bros , 
(carriage. &c.) Mfg. C o., South Bend. Ind., and ‘ ‘ E. M . F. (automobile) 
C o." of Detroit and allied cos. V.92,p.534. 602; V.98,p.834; V.103g>.1046.) 
In Juno 1917 was reported to have acquired Stover Wagon Works of Chicago. 
In June 1917 acquired Stover Wagon Works of Chicago. V. 104, p. 2656.

STOCK.—A special surplus account, which on June30 1917 amounted to 
$2,548,654. retires 3% of pref. stock yearly at not exceeding 125: the 
amount Issued, $13,500,000. had on Doc. 31 1916 thus been reduced to
810,965.000. In addition, there Is a "Special Reserve for Future Con
tingencies”  of $1,358,237. No mtge. or pref. stock Increase, except by 
consent of at least 75% of each class. See V. 101, p. 1482; V. 102, p. 527• 
894. On June 30 1917 there were $13,231,500 notes payable outstanding, 
as against cash, &c., holdings of $2,786,218; accounts and notes receivable. 
$11,834,525. and Inventories, &c., $25,030,316. V. 105, p. 613.

DIVIDENDS.— Dlv. on common: In 1915, June (No. 1). 1*£%: Sept., 
IH % : Dec. 1915. March and June 1916, 114 & 1% extra; Sept, and Dec. 
1916, 2*4%: 1917, March and June, 2>4%. On common, Sept. 1 1917 to 
Mar. 1 1918, 4% p. a. (1% Q.-M.) See V. 105, p. 613, 395.

EARNINGS.—For nine months ended Sept. 30 1917 the net earnings 
were $4,132,000, from which must come war taxes estimated at about 
$700,000. Government orders in Nov. 1917 were said to exceed $6,000,000.

As of July 1 1917 the corporation had bank loans of $13,231,520; on 
Dec. 31 1917 the total outstanding was $7,400,000. V. 105, P- 2005.
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Stutz Motor Car Co—Stock 75.000 sharos...
Submarine Boat Corp— Stock 800,000 shs no Dar v a iu e llll  
Superior Steel Corp—$11,500,000 common stock. . .

1st pref 8 % conv cum rod 115 aft Jan 1920 $3,500,000____I
2d pref 8 % conv cum red 115 aft Jan 1920 $2,000,000...

Swan & Finch Co— Stock $1,000.000______________Swift & Co—Stock________ ___________
1st M gold s f red 102H_________ FCLxc*&r*

Syracuse Llftht & Power— Coll trust M g red s l 105 ..Eq.xx 
• Syracuse Gas Co 1st M g guar by Syracuse Lighting Co-.xx
Syracuse Lighting Co first mortgage gold_______Eq.xxc

Temple Coal Co—
First & coll trust M $2,500,000 g s f red 101...........PeP.xc*

Tennessee Coal, Iron & RR Co—Stock com 550,000,000 authPreferred stock 8% cumulative...........
General Gold Bond M g $15.000,000.........Un'.xc*
Alabama Steel & Shipbuilding preferred 6% cum guar 

hirst mtge gold guar s f red 110 slnce'Jan 1907. Ba.x
Cahaba first mtge 51,100,000 g gu s f red at 110___ Ce.zc*
Potter Ore 1st M $700,000 g  guar Jo f t e x M  s t u; share__ x

l ennessee Copper & Chem Corp—400,000 shrs cap stock. 
Term Copper Co 1st Mg red all or part Nov l ’18at HO&lnt

Date
Bonds

1914
1907
1901
1914

1901
1898
1892
1906
1915

Par
Value

None
None 
$100 

100 
100 
100 
100 

500 &c 
100 fee 

1.000 
1,000
1.000

100
100

1,000
1.000 
1,000 
1.000 
None 

500 &c

Amount
Outstanding

75,000 shrs 
764,810shrs 
$6 ,000,000 
2,644 200 
1,973.200

970.000
100,000.00031.593,500

7,039,740
2.500.000
2.500.000
1.382.000 

32,529,998
108.200 

See text 
147,900
730.000
892.000 
255.500

391,498shrs
1.855.000

Rate
%

S51nl917 
See text 

6 
8 
8

See text 
10 in ’17 

5 g

£ e5 g
„  5 g  See toxt 

8
6 *
6 g
6 g
6 «

When
Payable

Q—J
Q—F 
Q— F 
Q— F 

See text 
Q—J 

J & J 
J & J 
J & J 
J & D

& J
»& J 

& J 
& J 
& D 
& D

Last Dividend 
and Maturity

M & N

Jan 2 ’ 18. $1 25 
July 16'17.75 cts 
Feb 1 '18 l k %  
Feb 15. 18. 2% 
Feb 15, '18. 2% 
Nov 1 '17, 2M% 
Jan 1918 2%
July 1 1944 
July 1 1954 
Jan 1 1946 
June 1 1951
July 1 1924 
May 1 1914 1% 
Feb 1 1918 2% 
July 1 1951 
Jan 1 1918 3% 
Jan 1 1930 
Dec 11922 
Deo 11931

Places Where Interest and 
Dividends are Payable

New York

Nov 1 1925

165 Broadway
New York and Chicago 
Am Ex N Bk. N Y & FC 
Equitable Trust Co, N Y 
Guaranty Trust Co, N Y 
New York & Philadelphia
Penna Co forlns.&cPhlla
Office, Birmingham, Ala 

do do
71 Broadway, New York 

do do
do do
do do

Hanover Nat Bank, N Y
Company’s office, N Y

REPORT.—For cal. year 1916, at length In V. 104, p. 949, 964, showing:
^tom obllea sold............ *05?885 ^ .V eO  ^ fh ilO

®ales,.........................-$61,988,594 $56,539,006 $43,444,223 $41,464,950Net oarnlngs.................... $8,642,123 $9,248,375 $5,345,396 $2,483,134Deduct— Int. chgs. (net)
Pref. divs. (7 % ) ------ $767,550
Common divs-------- (10)3,000,000
Extra, charges...............................  30,878

Prom, on pf. stk. retired. ______

$49,187
830,445

1,396.580
3,682,797

84,234

$414,941
869.050

$484,948
901,076

895.512 907,427

Balance, surplus------- S4.843.695 $3,205,133 $3,165,893 $189,683
OFFICERS.— Chairman, Frederick 8 . Fish: Pres., A. R. Erskino; Treas.; 

C. C. Ranch; Sec., A. G. Rumpf.— (V. 105, p. 2005, V. 106, p. 714, 720.)
STUTZ MOTOR CAR CO. OF AMERICA, INC.— ORGANIZATION.. 

— Incorporated in N. Y . on June 22 1916 (V. 102, p. 2347) and took over 
the entire capital stock and in 1917 tho property of the Stutz Motor Car 
c o .  or Ind., manufacturing motor cars at its plant in Indianapolis (free from mortgage).

STOCK.— Stock, 75,000 shares, no par value, all listed on N. Y . Stock 
Exchange. V. 103, p. 1046, 1893. Notes payable at Dec. 31 1917, $250,000 

DIVIDENDS.—An initial dividend of .$1 25 was paid Oct. 2 1916 and have paid the same rate to Jan. 2 1918 (quar.)
REPORT —For calendar year 1917 In V. 106, p. 392.

Year~  191a7aa,  1916' 1916' 1914. 1913.Output of cars........... 2,207 1.535 1,079 649 759
Net profits..............x$l,074.778 $649,042 $366,475 $151,106 $292,080

The sales for cal. year 1917 wero $4,483,315, against $1,771,327 for the 7 months ending Dec. 31 1916.
x Before deducting Federal taxes not yet definitely determined. 

ah®FFaIC5 KS,—lilaITy £• s t“ tz. Indianapolis, Ind., Pres. & Gen. Mgr.;
N ' ,Y AY,'"Brf i8 L w • N • Thompson, Indianapolis, Treas.; Kenneth R. Howard of Allan A. Ryan & Co., N. Y.— (V. 106, p. 392.)

SUBMARINE BOAT CORPORATION. N. Y.— ORGANIZATION.— 
Incorporated at Albany, N. Y .. Aug. 4 1915 with 800.000 shares of capital 
stock with no par value, and on Dec. 30 1916 had issued 764,810 thereof 
(on a ten for one basis) for 76.481 of the 76,721 shares of the com. and pref. 
h1°t,Ch **75? f ’octrIc Co. V. 101, p. 215, 373, 451, 530, 851. Dividends of *1 50 were paid Jan., Apr., July and Oct. 1916 and Jan. 1917. 
Feb 191817 reduced div. to 75 cents. July 1917, 75 cts. None since to
’ In Sept. 1917 tho Electric Boat Co. deferred action on Its dividend owing 
to capital requirements. Unfinished business on hand Sept. 12 1917 over 
$50,000,000. In Jan. 1918 had contracts to build 150 5,000 ton vossels, 
24 submarines. &c. See V. 105. p. 1216, 1110, 2190; V. 106. p. 403. 
Earnings of Electric Boat Co. and Sub. Cos., Cal. Years (V. 104, p. 762). 
XT . , 1916. 1915. I 1916. 1915.
Net earnIngs_S7.012.084 $5,622,855 Dividends ...$4,603,260 $1,764,183
Depreciation. 532,635 457.1491 Surplus...........  1.876,189 3,401,522

DIRECTORS.— Henry R. Carse (Pres.), L. Y. Spear. Henry It. Sut- 
Pnen. Gregory C. Davison (Vice-Presidents), Thomas C. Dawson (Treas.), 
H. C. Sheridan A. L. Sheuer, George \V. Hoyt. Stacy C. Richmond, Wll- 
Umh H.• Remick and Isaac L. Rice Jr.— (V. 103, p. 1416, 1796; V. 104 
p. 669, 769. 1050; V. 105, p. 825, 1110, 1216, 2190; V. 106, p. 303, 403.)

SULZBERGER & SONS CO.— See Wilson & Co., page 207. 
SUPERIOR STEEL CORP.— ORGANIZATION.— Incorp. In Va. 

Dec. 22 1916 to acquire all outstanding stock of Superior Steel Co. o f Car
negie, 1 a. Manufactures hot and cold-rolled strip steel, which Is used In 
making pressed steol parts, replacing castings and machine parts for auto- 
moblles, furniture, buildings, &c. No dobt. Plant covers 18 acres.

Ihe official statement made to New York Stock Exchange In connec- 
®*°D with the listing of tho preferred and common stocks, was In V. 104, 
p. 1904, giving full particulars regarding the company’s properties, sales, net profits, balance, sheet, &c.

Capitalization of Superior Steel Corp. Authorized. Outstand’g.
1st prof. (a. & d.) stock......................$3,500,000 $3,500,000
2d pref. stock ........................... 2 ,000.000 2 ,000,000
Com. stock, 35,500,000 reserved for

conversion of 1st & 2d pref. stocks. 11,500.000 6 .000,000 .............V. 103, p. 2348.
Stock offered in Dec. 1916 by White. Weld & Co.. Frazier & Co.. Cassatt 

& Co. and Merrill. Lynch & Co. An initial dividend of $1 11a share on 
}£t, 4‘ n(' ;2(1 Pr.ef- stock at rate o f 8% from Dec. 26 was payable Feb. 15.
1P17. May Aug. and Nov. 15, 2% ; Feb. 15 1918. 2% . On common, 
No. 1, 1 H%  on Nov. 1 1917 and Feb. 1 1918. V. 105, p. 1315.

R E PO RT— For year ending Dec. 31 1917, V. 106, p. 703, 721. 
Gross profit, $3,488,662; net, after depreciation, ordinary taxes, &c., 
$2,<84,475' dividends (paid and payable Feb. 1918), $530,332; sinking fund, 
pref. stock, 3885,833; reserve for excess profits taxes, $931,279;.surplus, 
$437,031; total surplus Dec. 31 1917. $466,927.

Results Years ending May 31 and Calendar Year 1917.
Rolled Steel. Sales. Net Profits.

1911- J2.................................  42,951 tons $2,034,624 $285,907
1912- 13..............................  63.735 “  3.127.637 607.567
1913- 14.................................  52.877 “  2.627.927 370.025
19 4-15........................................... 52.924 “  2.331.048 251.128
1915-16............  .....................104.893 “  5.010.250 1.181.577
Calendar year 1917....................... 95,596 “  10.821,194 3,416,078
r Chairman, James H. 11 mmond: Pres., E. W. Harrison; V .-P., H. F. 
Devens; Sec. & i i . Forster; Asst. Sec. & Treas., Donald M. Lid- 
den.— (V. 1 . 825. 1315. 1715, 2280: V. 106. p. 703.)

SWAN & FINCH CO,-- '  ' I/ATION, &c.— Incorporated In New
York in 1891. Deals In •hrlcatlng oil. Formerly controlled by Standard 
Oil Co. of N. J . but segregated In 1911. See Standard Oil Co. of N. J. 
V. 85, p. 216, 790; V. 93, p. 1390. Stock was Increased In May 1910 from 
$500,000 to $970,000 by sale at par to Shareholders. V. 102, p. 1723.

paid Mar. 31 1913, 5% , then none till Nov. 1 1917, 2H % . V. 105.
Pr

Retired.
$855,800

26,800

at South Omaha, Kansas City, East St. Louis, South St. Joseph. South 
St. Paul. Fort Worth, Milwaukee. St. Louis. New York. Denver and 

95. p. 547, 1547: V. 96. p. 1133: V. 101. p. 698. Suit. V. 102. 
p. 1723. Canadian Co., V. 105. p. 1809. War restrictions, V. 105. p.2190.

Balance sheet Dec. 31 1916, V. ''res., Henry____  104, n. 2250.
V.-P. & Treas., John T. Leo; Sec., G. E. Brown. Office, 165 
. N. Y.— (V. 10-1, p 2250; V. 105. p. 1315; V. 106, p. 403.)

SWIFT 5: CO.— ORGANIZATION.— Incorporated In Illinois April 1 
1885. V . 95, p. 1547. Has packing plants at Union Stock Yards, Chicago;

STOCK.— The shareholders voted Nov. 8 1916 to Increase tho capital 
stock from $75,000,000 to $100,000,000, the new stock being offered at par 
to shareholders to whom on Nov. 25 a cash dividend of 33 1-3% was pay- 
a j  Yr applicable to payment for tho new stock. See bolowand V. 103, p. 1796.

1894 ,ncI - 8%: 1395 to July 1898 Inch, 6%: Oct. 1898 to July 1915, 7%- Oct. 1915 to and iucl. Jan. 1 1918. 8 % p. a. (2% 
Q.-J.) On Oct. 20 1917 paid 2% extra. 0 v  ̂ /0
, ^5 1916 there was paid to shareholders of record a cash divi
dend of 33 1-3% in order to distribute $25,000,000 of accumulated oarn- 

I9'8’ P- 1^16, and “ stock" above. Sources of 1917, divs. 
V . 106, p. 404. Tho profit and loss surplus on Sept. 25 1917 was $59,965,000.

BONDS.—The 1st 5s. dated July 1 1914 ($50,000,000 auth. Issue), 
are secured by all property, plants and branch houses and further by 
the pledge of stocks of subsidiary companies representing an investment by 
thecompanyof over $15,000,000; $10,000,000 bonds wore reserved for cor
porate purposes and $15,000,000 for 75% of the cost of additional real 
proP®rty. upon which the mortgage shall be a first lien. V. 98. p. 160. 242.

99' P,' J 678- 1515; V. 100. p. 560. 647; V. 100 p. 292. In
I 916' 17 was increased from $29,450,000 to$31,593,500; $500,000 (additional) canceled in July 1915; $609,000 in July 1916, and $667,500 in July 1917.

REPORT.— Report for year ending Sept. 30 1917, V. 106, p. 186, 292.
1916-17. 1915-16. 1914-15. 1913-14.Sept. 30 Years—  $ $ <5 «

Business done exceeded.875,000,000 575.000,000 500,000,000 425,000.000
Net earnings.................... a34,650.000 20,465.000 14,087,500 9,450,000
Dividends...................(10)10,000,000 (8)6.000.000(7M )5437500(7)5,250,000

Balance, surplus..........  24,650.000 14,465.000 8.650.000 4,200J)00
a After making allowance for special reserves, $10,000,000.
Pres Louis F. Swift; V.-P., Edward F. Swift; Treas., L. A. Carton; Sec., 

F. S. Hayward. Office, Chicago.— (V. 106, p. 186, 292, 507.)
SYRACUSE LIGHT & POWER CO.— See Issue Feb. 1915.
TEMPLE COAL CO.— ORGANIZATION.— Incorp. in Pa. about 

July 1 1914 and took over the anthracite coal business of Temple Iron C o., 
whose coal assets were sold under decree of Federal Court, consisting of 
stocks of underlying companies operating near Wilkes-Barre. Scranton 
and Carbondale, Pa., viz.: Northwest, Edgerton. Sterrlck Creek, Babylon, 
Mt. Lookout, Lorty-Fort Coal companies and 4-5ths o f  stock o f  Lackawanna Coal Co.. Ltd. V. 99, p. 203.

STOCK.— Common stock, $1,000,000, all outstanding. Original prof, 
issue, $2,000,000; in June 1916 $800,500 pref. had been acquired by prof, 
stock sinking fund, and on Oct. 1 1917 tho remainder ($950,000) was called 
and paid off. V. 105, p. 1426.

BONDS.—Tho 1st and collat. trust 5s are secured by first mortgage lion 
upon the property of the companies merged Into and by the stocks owned by 
the I emple Coal Co. They are redeemable at 101 and Int. as a whole or 
by a sinking fund of 20 cts. per ton of coal mined. V. 99. p. 203. Up to 
Jan. 1 1918 $938,000 had been retired.— (V. 104.p. 1050: V .105,p .1216, 1426.

COAL, IRON & RAILROAD COMPANY— ORGAN- 1ZA l ION.—-Owns rail, plate, bar and steel mill, blast furnaces, coal mines. 
Iron mines, foundries, &c., in Tennessee and Alabama. V. 70, p. 558:
) ' 84 s, P- 1179; V. 105, p. 295. In 1906 Tetin. Coal & Iron and Republic 
Iron & Steel companies Jointly purchased about 1.800 acres of Iron ore 
lands near Birmingham, jointly guaranteeing $700,000 Potter Oro 5% bonds. 
V. 83, p. 141b, 973. Proposed shipyard In 1917, V. 105, p. 825.

On Nov. 30 1899 tho Alabama Steel & Shipbuilding Co. plant was opened 
at Ensley City. Tho plant has 8 opon-hearth furnaces of 100 tons each and 
an annual capacity of 710,500 tons of steel rails and other finished rolled 
products, and Is leased to the Tenu. Coal, Iron & RR. Co., which guaran
tees its 6% bonds, of which $730,000 are outstanding and $170,000 in tho 
Tenn. O .& l. treasury and its pref. 6% stock, of which $147,900 is outstand
ing and $292,100 Is In Tenn. C. & I. treasury. V. 70. p. 591. The common 
stock, all owned by Tenn. Coal. Iron & RR. Co., carries control. V. 66 
p. 1002. 1236: V. 67. D. 127. 801; V. 70. p. 1196; V. 72. p. 684. ’In Nov. 1907 the united States Steel Corp. acquired substantially all of 

owning at Jan. 1 1916 all but $67,293 thereof. V. 85. 
v - 80. p. 730. In Dec. 1915 U. 8 . Steel Corn had exnorideti 

$21,641,000 for Impts.. and In Juno 1917 had appropriated $11,000,000 
for further development work. V. 104. p. 2457. V. 92. p. 735: V 94 
p.844; V. 90. p.871; V. 98. p.923; V. 100. p. 991. ’ U4,

BONDS.— Of tho $15,000,000 Gen. gold 5s of 1901, $6,880,000 wero out
standing Dec. 1 1917 in the hands of the public and $5,115,000 wero In 
the treasury or held by the U. S. Steel Corp.: tho $5,104,000 under
lying bs matured and wero paid Jan. 1 1917, leaving the Generals as straight 
1st mtge. on all the properties covered by that mortgage, excepting only 
those Included In tho lien of the $892,000 Cahaba Coal Mining Co 1st M.
6s of 1892 and tho $730,000 Alabama Steel & Shipbldg. Co. 1st M. 6s of 1898, 
for both of which Issues Gen. Mtge. bonds are reserved. V. 103 n 2244 V 
72. p. 870, 940. 989; V. 73. p. 86. 554.1217; V. 77. p. 93. 2162; V .807p7109.

OFFICERS.— Pres., George G. Crawford; V.-P., Sec. and Troas..
L. r . Beecher, Birmingham, Ala.; Asst. Sec., Thomas Murray. 71 B ’way. 
N. Y.— (V. 10*1. p. 2457; V. 105, p. 295.) * y

TENNESSEE COPPER & CHEMICAL CORP.—ORGANIZATION. 
— Incorp. In N. Y . Oct. 14 1916. Organized as a holding company (per 
plan In V. 103, p. 1512), with power also to do a mining and chemical busi
ness. On May 1 1917 owned $4,787,450 of tho $5,000,000 stock of tho 
Tennessee Copper Co. of N. J., whoso properties Include: 3 copper mlnos 
showing 5,073,848 tons of oro mined for 12 years to 1916; smelting works 
(5 furnaces); sulphuric and nitric acid plants, &c.

STOCK.—Auth. capital stock. 400.000 sharos of no par value (statod 
capital, $2,000,000): outstanding, 391,498 shares, listed on N. Y. Stock 
Exch. All the stock Is in a five-year voting trust, Adolph Lewlsohn Sam 
A. Lewlsohn and Wm. B. Joyce being voting trustees. On stock of old 
Tennessee Copper Co. a dividend of 3% was paid in April 1916; none sinco 
to Jan. 1918.
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[For abbreviations, &c.. see notes on first page]

Texas Company—Stock (see text)________
Bonds g callablo at 105..S f ______________ ~~~ Fnxc*

Texas Power & Light Co— Pref 7% cum red"U5 '
2d pref cum, 6% to 1916. then 7% red convertible"” ’
First M S30.000.u00 auth sold red 105 begin 1917 Baxo*
Secured gold notes $4,000,000 call 100H BaTide Water Oil of N J— Capital stock S40.000.000 ____

Tobacco Products Corp—Com stock See text
i w m ?  oumcr.ed I?? after 3 years S8.000.000..I "  Transue & Williams Steel Forging Corp—Stk 110,000 shs

a Total 1st M 5s Issued to Feb 14 1918 was $10,030,000, of

Dale
Bonds

1911

1912
1917

which

iPar
Value

$100 
1,000 

100 
100 

1.000 
1,000 &c 

100 
100 
100 

None
$1,200,0

Amount
Outstanding

$69,375,000
16.058.000 
3.550.000

450.000 
a8,830,000

900.000
31.900.000
160.000 sh 
7.948.500

100,000 shs
00 pledge f

. Rate
%

When
Payable

lOin 1917 Q-M 31
6 g J & J

7 in 1917 Q—F
See text Q— F

5 g T A D
6 g M & Sa

See text
7 in 1917 O—J
•17 $4 50 Q—J
or; gold n otes.

Last Dividend 
and Maturity

Dec 31 T7 2H % Jan 1 1931 
Feb 1 1918 \ M 
Feb 1 ’ 18,1 %
June 1 1937 
Sept 1 1919 
Dec 29 1917 5% 
Feb 15 18 $1.60 Jan 2 1918 
Jan 10 T 8 $1.25

Places Where Interest and 
Dividends are Payable

Checks mailed 
Equitable Tr Co, N Y 
Checks mailed

do do
Bankers Trust Co, N Y 
New York

Checks mailed

r ,d PV « J '~ F<?mn1, years,I?5 n- Copper Co. (old Co.) V. 105, p. 284.Lai. rear. 1916. 1915. 1916. 1915
?n^°r ‘d<?n?f ffe *1 •306.1671 Dividend. ..(3)$150,000 (12)600000
1 nr fit18'913 ,248,0091 Surplus........... 237,658 458,158oarii UCC , ° r fino copper from company s ores for year 1916 was 9,404, 
28o lbs., and from custom ores, 806,243 lbs; for year 1917, 10,547,708 lbs.

(w' th 029,611 lbs. from customs ore), and 262,858 tons of 
237 *mr C aC ^ P- 453. As to status in Dec. 1917, seo V. 105, p

OFFICERS.—Adolph Lewisohn, Pres.; Sam A. Lowisohn, V.-P.; E. II 
Westlake, V.-Pres. & Treas.; F. M . Lopcr, Sec.— (V. 105, p. 2372.)

TEXAS COMPANY.— ORGANIZATION.— Incorporated 
pr L 7 9̂02 and Is engaged In the transnortatlon, refining and d'« trlbutlon of petroloum and its products. In Jan. 1918 (V. 106, p. 186) 

field crudo oil producing properties with dally production of 40,000 bbls 
owing o0,000 acres in Texas, Okla. and La. and leasing 1,607.000 acres i 
lexas, La., Olka., Kan., Wyo., Mexico. &c. Also controlled 1946 mhos 
of pipe lino reaching Texas, Oklahoma and Louisiana oil fields, and owns/ 
refineries (combined capacity Jan. 1018 70,000 bbl. daily) located at Tulsa, 
Okla., I ort Arthur, Dallas and Port Neches, Tex. (near Beaumont) and 
Lockport, 111., tank steamers, barges ,&c. V. 88, n. 831; V. 86, p. 606; 
V r2;3> P; J480-. A ™  Y- 98, p. 767. App'nto list, V j ) l ,  p. 960; V. 93. p .875

™ i plpe lino, ,n Texas and Louisiana, excluding gathering lines 
°)™ed 495 miles, oxcl. gathering lines. V. 105. p. 78, 613. 

*3-99Pj0°u stockand *2,000,000 convertible bonds were Issued 
i,? r0YC nY4 t Si Producers’ Oil Co., whose property was taken over 

p - 527; V. 94, p. 491; V. 105, p. 1715, 1904; V. 106, p. 186. As to purchase by Midland Securities Co., see V. 105, p. 1904.
plan ° r Central Fuel Oil Co. dated June 23 1913 

d vldemls ^t 1913 (V. 96. p. 1842). the Texas Co. guaranteedSili? at 5% (under certain contingencies at a less rate, but not lees JrSYf3% por annum) on $6 ,000,000 preferred stock of the successor co 
eYin Co’.' incorporated In Maine) till April 30 1923. hav

ing,,cY / a 1 date the option of paying off the pref. and thus acquiring por- 
wP"p*hIp of $600,000 of the $900,000 common stock, and In the 

SdocerD nnoComploto contr°l of the property, bonded to secure (as J, “ 5™\,^l^J?*000on°w 1st M. collateral 6s, duo Oct. 1 1918, inch V 97 
deei2ionYn n ? ’, IY 819; also V. 101, p. 1482; V. 105, p. 1106. Favorable decision In Oklahoma anti-trust suit. V. 100, p. 403: V. 99, p. 274.
*55 sni?ru\'n~uarly, ,n J917 the outstanding stock was incro.asod 25% to
and'ln°K0n0 ,boy,dsa o i* ! ! -100-000 now stock to shareholders at paY ? pd ,naJan- 1918 similarly by $13,875,000. making $69,375,000 outstand
25Is. i e s n . l o K p 7 ^ - ^ ! ;  61°!;’ £  m  p . ^ A f r .  1270 2123’ 2348

isiYA 10 12 12&5ex. 12 10 5 6 8Vi 2 H q u .
’I’ lIUES.— Stockholders Mar. 4 1911 auth. $20,000,000 6 % con- 

7nt1!I! ° (.[ 1 ,l?P? !  r_ CY? v :) 8°lddebont. redeemable^ since Jan. l 1915 on™ny| . ■ I j v\/11 V , f
ja a whole or in blocks of at least S 100,000 San uco. i iy 15. “ ----------- * ■ “  ■" Sink, fund be-S S iiS fn i $1,200,000 are resorved to retire the 6% notes of 1010

i» 7 !t 9 7 ? W 3 T ,S * l T 3 8 % 18 « 7: V‘ ‘ ° 4’ P' M. P. B g

1917 (V?ioT6 ^ Yie8a6r)?nd- Jun° 30 1917 (V- 105, P- 907)’ 5 mo9’t0 Nov’ 30
-Years ending June 305 Mns. to 

Nov. 30 '17. 1916-17. 1915-10. 1914-15
............. ’ $30,848,962 $54,339,050 $37,708,382 $26 391 745

w S t ~  S16.360,922 $22,907,924 $15,746:733fd. & dopr. acc’t . .  $678,571
l ’ rov for ba<l,&c.,acc’ts.....................
I revision for taxes_____ 4,14.3,127
DIY do'u,s - - - - - ............. 1.387,500

1 er cent of dividends. (2H % )

$1,338,900 
292.465

3.350", 665 
(10%)

In PACIFIC COAL —Owns 70.000 acres of coal land oil lands
ufactuHnir n-nfi 2s COI>slsts of mining coal, producing oil and gas and man 
was sYfilni «KCki &c- In 1916 discovered oil and gas and at last advices

Si m  « * U «
Increased iin nJ?nfYr}? ,nR Juno 1 1917. $3,000,000; par $100. In July 1 9 1 7
000 M par':o 5 ^ 9 o0j°OO: stockholders offered right to subscribe for tl.OOol

Since 1908^NI:>a— Â ar’ ° 9, June ° 9’ 0cl' ° 9- 1910-10. 1917Pres F d 2 % stock 2 6 ( l^ Q  - j )  19617
T P Y iC D A , ; ; Marston 24 Broad St.. N. Y . - (V .  106. pV720 )

Mav 27 19l9^nV'<R & LIOHT CO -O R G A N IZA T IO N , AO.— Incorn 
mitho cominer d-d1 Y|Xaf ?n'* took <>vor Hkhting properties In Texas. lines 
gas bus?nYss i n ' ! « ht and power business in 86 communities, nild 
m nv su»i lies u w ’ 9 Ioburne, Denison. Brownwood and Paris. Com- 
For mo o?e<'trlc lLhtYn'T e ’ un<lt!r a long-term contract, all electrical eneigy for tnp oi* ‘ trie light and power company in Corsicana and supplies at whole

000 00b toS l’ ooo 090' h v i ! i16/ ultho,r IZ(,d an Increase ln'prer. stock from 
nref. stock Is 'con verSlhio na.!e,.f,:o,m. t,,np A  " ” «• . V.- 103. p. 417. The

months' within urevFo'us" Vi**0 ' " ‘ o ^ e f °  stock whoii not earns, for 12m ths within previous 14 months equal twice dividend requirements on all

outstanding pref., together with that to be Issued. Both pref. and 2d pref. 
were originally authorized as “ preferred,”  but some of the outstanding pref 
was subordinated and made 2d pref. The $4,000,000 here includes the 2d 

,D1J r ° n pref-- quar.. paid May 1912 to Feb. 1 1918. Paid on2d pref., 6% per ann. Jan. 1 1916: 7% per ann. since U H %  Q .-F.).
.-■^O-NDS.—The 1st 5s ($30,000,000 auth.) are issuable for 80% of cos* 

^tensions and additions, but only while annual net earnings are enua 
*vV19® interest on bonds, including those to be issued. Bonds are ro

e a, )vbolp on, any interest day at 105 and int. (or in part by pur- 
KsneH n^ofund) 6 Y.S?ks' Published notice. Of $10,035,000!Ys, '  d ’ 58,830,000 are with public and $1,205,000 deposited to secure 2-year gold notes.
„o 3'Y ° y.0ar K,old notes of 1917 authorized, $4,000,000; outstanding, $900,000, 

bY Plo l̂?0 of $1,205,000 1st M. 5s of 1912. Further notes may be :®®.uod only on deposit of further 1st M . 5s in same ratio, or for cash of 
principal amount of notes to be issued. V. 105, p. 722.

EARNINGS.— For year ending Nov. 30 1917: 
im e it  er,GI?.s>Srrc ^ el-„ Interest. Pref.Div. Surplus!2 \Cr \ l .................Si .018,301 $537,529 $245,000 $2.3,583
19qO~16- - - - - - -  2,220,860 993,147 424,491 186,067 381,989

Sec American Power & Light Co., V. 102, p. 1434.— (V. 105, p. 722.)
TnJnr^Ei VY£TtEF S ,L CO OF MEW JERSEY -O R G A N IZ A T IO N .- n 9 -,ln N °v- 1888. Is engaged in producing, transporting and 
n o w 8 Yrud^ 2 . '  T,9 wns (1) through subsidiaries producing properties in 

*a., Ohio, III. and Okla.; area developed 43,957 acres (unuevelopod 
14.733), wlth3.681 producing wells; (2) lefiuery, capacity about 11,000 bbls. 
of crude a day, at Bayonne, N. J., on N. Y. harbor, with private docks 
to accommodate ocean-going steamers and steel tanks, aggregating 
capacity 1,500.000 bbls.; (3) througn a subsidiary 828 miles of 6-inch trunk 
line, extending from Bayonne through the Bradford oil regions of Pa, to 
Stoy, 111., whence via che Illinois pipe lino and the Prairie pipe line, direct 
connection Is had with the Okla. fields; (4) 1.929 miles of branch pipe lines. 
Manufactures gasoline, kerosene, gas and fuel oils, lubricating oils, wax, 
pitch, coke, cylinder oils and greases. Tho company is one or the largest 
producers of gasoline. See financial statement to N. Y. Stock Exch. in 
19i ^ lJP,<Yn of stock, in V. 10.5, p. 79, 82, 1426, 2100, 2372.
r , 4 Yt,tY°,r̂ -ed.„c a p i1 stock, $40,000,000 (increased from $30,000,000 I<eb. 20 1917). V. 104, p. 769. Outstanding, see table. No bonds. 

DIVIDENDS— July T 6. 1917: Jan. Alarch. July. Oct. Dec.
£ xtra................................... 1% 1% 10% stk. 5% 3% 3%

----- r r Paid, 8% per annum— 1899 to Dec. 29 1917,incl.REPORT.— For 9 months ended Sept. 30 1917, in V. 105. p. 1994, shows: 
9A/os. 1917 Year 1916. 9 Mos. 1917 Year 1916

Tot.buslness$21,011,672 $28.020 805 Min.sub.cos $558,823 $971,693
Total net.. $8,921,692 $15,881,391 Cash d iv .(14)4,465.691 (10)2,650.000 
D<i?ireirro^ b a 1,4i27’319n 3-886.990 BaL.surp.. $2,469,859 $8,372,708 
ir n F/ CF RS,7^1 res’ ’ J?’ D - B<-ns°n; V.-P. & Treas., W. S. Benson; 2d V.-P. & Asst. Treas., D. Q. Brown; Sec., Geo. L. Webb; Asst. Sec. & 
Treas., B. D. Benson.— (V. 105, p. 1622, 1994, 2100, 2372; V. 106. p. 507.)

TOBACCO PRODUCTS CORPORATION.— ORGANIZATION.— 
Incorporated in \ irginia Oct. 1912 and has taken over concerns manufac
turing cigarettes, smoking tobacco and little cigars. Owns entire capital 
stock of M. Melachrino & Co.. Inc. (N. Y .), Melachrino Tobacco Trading 
Co., Inc. (N. Y .), Nestor-Gianaclis Co. (Me ), the Surbrug Co. (N. J.), 
Standard Tobacco Co.. Inc. (Va.), Khedivial Co. (N. Y .), Tobacco Prod- 
uctsi Corporation or Canada, Ltd. (Canada), Schinasi Bros., Inc. (N. Y .). 
Prudential Tobacco Co., Inc. (N. Y .), Henry Scholey, Ltd. (England), 
Falk Tobacco Co., Inc. (Va.) and approximately 50% of the capital stock 
or Stephano Bros., Inc. (Va.), which companies own, among others, such 
well-known brands of cigarettes as Melachrino, Schinasi Bros. Naturals. 
Rameses, Milo, Nestors and Herbert Tareyton, and also own prominent 
brands of smoking tobaccos and little cigars. Including Golden Sceptre. 
Arcadia Mixture, Serene, Burley Cubs and Intermissions.

These companies carry on an extensive export business throughout the 
M,°nld, also operate factories and depots in New York, Richmond.
I hiladelphia, Montreal, Cairo, Athens, Cavalla, Smyrna, Samsoun and Shanghai.
«•?« o io  STSP,^;577Auy\;k 516,000,000 common (decreased from$30,000,000 Dec. 29 1913) and S8,000,000 pref. (decreased from $20,000,000 
Dec. 29 1913), as part of such reduction $2,000,000 pref. stock purchased 

n .o°A ^mpar y ,i3,elY?„ rotired; outstanding, $16,000,000 common and $<,948,000 pref. ($1,000,000 pref. stock purchased by the company and 
retired Dec. 31 1914), 7% cum. pref.; par $100. No bonds. Pref. stock 
has preference for assets and is subject to call, all or part, on any dividend 
date at 120% of par and divs. for which purpose the directors may in their 
discretion set. aside each year as a surplus fund (before payment of common 
. v ~.<Vndsd an anlount not exceeding 5% of the par value of the total outstanding pref. and common stock.

No mortgage or other encumbrance, except purchase money mortgages 
or pledges on accounts receivable or other liquid assets as security for loans 
In tho regular course of business can be placed on the property without 
the consent of two-thirds of all outstanding stock. Stocks have equal 
voting power. Pref. and common stock listed on N. Y. Stock Exchange.
V. 103, p. 2339. Transfer agent, Bankers Trust Co., N. Y.; registrar. Chase National Bank, N. Y.

DIVIDENDS.— 1 l/i%  on pref. stock paid quarterly from April 1913 to 
l nR*al dividend of $1 50 per share paid on common stock Nov. 15 

1917; No. 2, $1 50. paid Feb. 15 1918. V. 105. p. 1528; V. 106, p. 404. 
Annual meeting, second Thursday In October at Richmond, Va.

REPORT.— For cal. year 1916. V. 104. p. 2228:
Calendar A et Readj.of Pref.Divs. Balance,

Years— Earnings. I nr..Ac. (7% ). Surplus.
1916.......................... $1,346,504 $1.8,036 $493,916 $876,024
1915.....................   860.313 61.453 490.000 431.766
1914. ..... ...........  725.471 151 337 660,000 316.808 , ̂

Earnings for the first eight months of 1917 were $1,400,445. against ap
proximately $809,108 for the corresponding period in 1916. V. 105, p. 1622.

DIRECTORS.— Reuben M. Ellis, L. B. McKltterick. Carl J. Schmid- 
lapp. Geo. A. Harder, William II. Butler. Geo. L. Storm, James M. Dixon, 
Gray Miller, Leon Schinasi and Stephen Stephano. N. Y. office, 1600 
Broadway. Chairman, Carl J. Schmidlapp; Pres Georeo L Storm.— 
(V. 105. p. 1528, 1622, 2006. 2280: V. 106?p. 404, 507. 714.)

TODD SHIPYARDS CORPORATION, N. Y.— See V. 102. p. 2172 2260, 2347; V. 104, p. 2016; V. 105, p. 2006.) P ’
r.rTvsrAN? UE & *Wi l 'M Aj''S  S„TEFL FORGING C O R P — OROANIZA- TON. Inconx. In N. Y . Oct. 26 1916 as successor of company of similar 

name (organ. In 1898). Manufactures steel forgings and stamping forms and shapes of various metals.

Total 
Surplus. 

$2,022,274 
1,151.650 

719.885
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MISCELLANEOUS COMPANIES 
[For abbreviations, see notes on first page

Underwood Typewriter Co— Common stoclr SSijOOO.OOO auth
Preferred 7% cum (a & d) red 125 35,000,000----------------

Union Ban & Paper Corporation— Stock.. —  . . . . . . —. . .
First mortgage 55,000.0**0 gold red 105 sinking fund. Eq.xc 
Allen Bros Co 1st M 370,000; 2d M $100,000 assum ed....Cheboygan Paper Co lstM gudueS100,000yly call par Emc* 

Union Carbide & Carbon Corp— Stock 3,000,000 slis no par 
Union El L & P, St Louis—Pref stock 7% non-cura call 105 58,0-10,000------------------

1st M g (other bds text)------: -  v , r  n" t mRef ft Ext MS50.000.000gred 110 begMayTS-Ba&MSt.xc’
^ First mortgage gold redeemable at 110 since Nov 11895.. 
Union Light, Ht & Pow Co, Covington, Ky— 1st M gold .. 

Fifty-year gold bond s$5,000,000 (s f guar O G & E l) .—  
First M Lien notes g call 100MS till Feb 15 19, then par.xxx

Union Natural Gas Corp— Stock $10,000,000-—  - — - - - — - 
aerial ,bds $6,000,000 auth gduo $500,000 ann red -CPlxc* 
Bonds of affiliated companies (see text)

Union Oil Co of California—Stock 350,000,0001 auth- - - - - - - -
First Lien M 520,000,000 g callable see text.. b o . « c  &r 
Coll trust notes $4.000,000g 3450,000due s-ar<xl 103-xxc*
Mission Transp & Ref Co 1st M s fd quar p & 1---------- xx
Union Transportation Co 1st M -----------—— . - -----------xx
Guaranteed bonds Producers Transportation Co 
Purchase money obligations-------------------------------
b This will be increased to $43,461,110 when thestock divid

Date
Bonds

1905
1916

1902
1908
ison
1901
1915
1918
1913

1911
1913
1909
1909
Var
1917

end is

Par
Value

$100
100
100

1,000
500 &c 
None

100 
1,000 
1,000 

U)U 
ion &c 
100 &c
100 &c 

100 
1.000

100 
100 &c 

1,000

paid Mar

Amount
Outstanding
$8,600,000
3.900.000

10,000,000
3.048.000

170.000
900.000 

l,984,288sh.
See text
6 .202.000 
9,600,000 
3,000,000

403,800 
See text

320.000 
1,560,900
9.840.000
3.159.000

b39,510,100
9.328.000

390.000
341.000

1.440.000
579.000 
761,654

ch 15 1918

6 In 1917
7 In 1917

Rate
%

6 8 
5 g

7
5 g 
5 g 

4 In 1917
5 g
4 g
5 g
6 g

10 In T7 
6 g

9 In 1917
5 g
6 g
5
5

When
Payable
Q—J 
Q—J

J & J 
semi-an 
M & N 

Q—J
Q—M30 
M ft S 
M A N  
See text 
M ft N 
M & N 
M & N 
F & A 15 
Q—J 15 
A & O

Q—J
J ft J 

Q— F 
M  & N 
F & A 
J & J

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

See text 
Jan 1 ’ 18 1X %  
See text 
July 1 1930 
To 1934 
Nov 1 T 8 to '26 
Apr 2 1918 $1
Juno301917I K
Sept 1 1932 
May 1 1933 
Jan 15 1918 2% 
Nov 1 1920 
May 1 1918 
Nov 1 1965 
Feb 15 1920 
Jan 15 1917 I K  
To Apr 1926
Jan 19 '18 2K  
Jan 21031 
May 1918 
Nov 1 1921 
Feb 1 1923 
July 1 1921 
Doc 1 T8 to '22

Checks mailed 
do

233 Broadway
N Y.Emplro Trust Co.
By check

do do
New York or St Louis 
30 Broad St, New York 
Corn Exch Bank, N Y 
Central Trust Co, N Y 
N Y, Cine & Covington
Bankers Tr, N Y; & Cln
Colonial Trust Co. Plttsb
Los Angeles
N Y , Los Angeles, &c 
N Y (Ba), Los Ang & S F 
N Y Corn Ex Bk & Los A 

do do
Los Angeles Tr & Sav Bk

STOCK.— Capital stock, auth. Issue. 110,000 sharra; no par value;
100,000 shares listed on N. Y . Stock Exchange in Jan. 1917 (V. 104, p. 368). 
Bankers offering stock, Hornblower & Weeks, Dominick & Dominick and 
Kissel. Kinnlcutt & Co. (V. 103, p. 1691). No funded dobt.

DIVIDENDS.— 1917. Jan. and April, 31. In July 1917 Increased the 
quarterly dividend to $1 25. Oct. 1917 and Jan. 1918, $1 25 each. 

Business, Net Profits and Dividends (Old Co. to Nov. 2 1916).
Year— Sales. Forgings. Stamped Net Earn.

19H ......................... $661,112 6,259 tons {additional). $94,199
1914 ............... 1.982,223 13.191 “  424 tons 194,156
i 9 i 5 : : : : : : : . : .........................3 .841.322 30.635 •• 4,176 671,252
1916 ....................................... 6.149,690 38.570 "  5,896 “  1.287.572
1917 ___ 6,749,722 ........... - .......................  1,213,394

P r e s 6 T F. Transue; V.-P., FrankTransue; Sec.-Treas., F. E. Dussel.
(V. 104, p. 368, 262.) ,

UNDERWOOD TYPEWRITER CO — OK G ANIZ AT I ON .—Incorp. in 
Delaware. V. 90, p. 632. Manufactures "visible typewriter. V. 8b, P. 
1359. Factory, Hartford, Conn. No bonds.

STOCK.— Pref. stock, see V. 90. p. 788. In 1917 retired $100,000 pref.. 
making $1,100,000 of the 35,000.000 pref. acquired and canceled. V. 103, 
p. 1797. Notes payable ($900,000) weret all paid o ff in 1916. In March 
1917 3100,000 common stock was Issued ($500,000 auth.) under profit
sharing plan, making $8,600,000 outstanding. V. 104, p. 1-/0 . ^ ^

DIVIDENDS.— On pref., July 1 1910 to Jan. 1918, 
com. stock. July 1 1911 to Oct. 1916. 1% quar., 1917, Jan., April. Jmy and 
Oct 1K % : 1918, Jan., l'A %  and 5% extra from accumulatedisurplus.
V, 105, p. 1904.

REPORT.— Report for cal. year 1917 in “ Chronicle" Feb. 23 1918: 
Calendar Total Net Federal Depre- Pf. Dios. Com. Dios. Balance,

Year—  Income. Taxes. ciation. (7% ). onen a xi1917 ....$3,271,971 $500,000 $244,405 8274 750 (6)8944,500 8980,653
1916____ 2,624,190 _______  214,452 302,750 (4) 382,500 1,401,090
1915____ 1,517.158 -----------  180.573 316.750 (4) 310,000 »679,836

♦After deducting in 1917 $27,663 bonus to employees, against $293,397
ln OFFICERS.—Pres., John T . Undorwood; V.-P., Clinton L. Rossi tor, 
Treas., Do Witt Bergen; Soc., L. VV. Guernsey. Office. 30 Vesey St.
N. Y.— (V. 104, p. 659, 1270; V. 105, p. 1904, 2462; V. 106, p. 714. 720.)

UNION BAQ & PAPER CORPORATION.— ORGANIZATION.— In 
corporated in New Jersey Oct. 4 1916 as a mergor, per plan in V. 103, p. 
244, 762, of Union Bag & Papor Co. nd its sales agent, the Rlegel Bag Sc 
Paper Co. In this merger the $27,000,000 stock of old Union Bag & I aper 
Co. ($11,000,000 being pref.), gave place to $10,000,000 stock, all of one 
class (listed on N. Y. Stock Exch.). See full statement, V. 104, p. 71. In 
Dec. 1916 purchased the Cheboygan (Mich.) Paper Co. and guaranteed 
Its $1,000,000 bonds, p. Sc i. V. 103, p. 2436, 2161; also then purchased 
for cash Badger Bag & Paper Co. of Wausau, Wls. V. 104, p. 262.

Owns $3,750,000 of the $5,000,000 outstanding capital stock of the St. 
Maurice Paper Co., Ltd., a company which In Dec. 1915 took water power 
and other Canadian assets of old Union Bag Sc Papor Co., and undertook 
the erection of a newspaper mill, &c., at Cap. M adelelne, P . Q. rhe St. Mau
rice Paper Co. sold in 1916 $1,500,000 1st M. conv. sinking fund 6s, part of 
a $5 000,000 issue due Jan. 1 1946 (not guaranteed). See V. 103, p. loU; 
V. 101, p. 2078; V. 102, p. 72, 350.

STOCK.— or the $10,000,000 stock. $632,513 was hold Jan. 31 1917 for 
exchange under merger plan.

DIVIDENDS (Now Co.).— Dec. 15 1916 toDec. 15 1917, 6 % p . a . (1K  % 
(Q.-M .). Also extra dividends Fob. 1917, 2% cash, and on Nov. 15 1917
and Jan. 25 1918 each 2% in Liberty Loan bonds. _________

BONDS.—As to bonds of 1905 ($5,000,000 auth.), see V. 80, p. 2402; 
V. 81, p. 269, 564; V. 87, p. 1667; V. 88, p. 1201. , Bonds numbered from 
3,600 upward are tax-free in New York in owners hands. V. 91, p. 99. 
V. 94. p. 921. Of tho $5,000,000 issue, $3,048,000 on Oct. 31 1917 wore 
outstanding, $1,191,000 wore in sinking futul and $761,000 In treasury.

EARNINGS.— For 9 months ending Oct. 31 1917, V. 105, n. 2t00. 
Net earnings, after deducting ordinary repairs and malntenanco.$2,530,90o 
Deprec., $201,213; int. on bonds, $159,754; res. for taxes, $415,000 7<o,067

Balance for 9 months ending Oct. 31 1917----------------------------- $1,754,938
REPORT.— For year ending Jan. 31 1917. See V. 104, p. 1168.

Jan. 31 Mfg. Interest Depr. A Reduc.m Dividends Balance.
Years— Profits. Charges. Sink.Fd. Prnp.Acct (3M%). Sur.orDef.

1916-17-.32,832,277 $187,523 $240,198 $821,763 $350,000 sur$l,232,790
1915-16- 363.909 209,133 239.256 ........................ dof 84,480The St. Maurice Paper Co., Ltd., a sub. co., earned for the cal. year 
1916 $306,767, but paid no div. during tho year.

OFFICERS.— Chairman, August Heckscher; Pres., M . B. Wallace: 
V.-P. C. R. McMillen; Treas., E. S. Coleman; Asst. Treas., J. Wohnsiedler 
and W. E. Quayle; Sec., Charles B. Sanders; Asst. Sec., S. II. Brown. 
Offico, 233 Broadway, N. Y .— (V. 105, p. 2100; V. 106, p. 196.) _

UNION CARBIDE & CARBON CORPORATION.—ORGANIZA 
TION.— Incorporated in New York Nov. 1 1917 (V. 105, p. 1426, 1718> 
V. 106 p. 507) to manufacture and deal in calcium carbido and all gas- 
producing materials and gas, especially acetylene gas, and all machinery 
relating thereto; also metallurgical and chemical substances and com
pounds &c.; coal, coko, oil, lumber, &c.; iron, steel, silicon, chromium, 
molybdenum, vanadium, titanium, tungsten, manganese, calcium,carbon, 
copper aluminum, nickel and other elementary substances, and any anil 
all alloys, compounds, &c.; also to manufacture and deal in electrical 
batteries, starters, lamps, machinery and other electrical appliances; 
oxygen, hydrogen, nitrogen and other gases separated from air or other
SUlThenCorporatlon owns directly or indirectly substantially all or the com
mon capital stock of Union Carbido Co. (V. 105, p • 916, 722), National 
Carbon Co., Inc., tho Lindo Air Products Co. (V. 104, p. 668), the Prest-O- 
Lite Co.. Inc. (V. 104, p. 458), Electric Metallurgical Co., Michigan North
ern Power Co., Union Carbide Co. of Canada, Ltd., Electric Furnace 
Products Co., Ltd., Oxweld Acetylene Co., and other subsidiary companies. 
[The outstanding prof, shares are understood to Include: National Carbon, 
Inc., $5,600,000 8% cum. pref., callablo at 140 (par $100); Linde Air 
Products Co. 6% pref., $750,000. Also owns a majority Interest in 
Oxweld Railroad Service Corporation, which see.

CAPITAL STOCK.—Authorized, 3,000,000 shares (no par value); 
issued and outstanding Feb. 6 1918, 1,984,288 shares. Transfer offices. 
42d Street Bldg., N. Y.; People s Gas Bldg., Chicago. Registrars: Central 
Trust Co., N. Y.; Peoples Trust & Sav. Bank, Chicago.

ANNUAL M EETING.— Third Tuesday in March in each year at N. Y. 
City, beginning with tho year 1919.

DIVIDENDS.— An initial dividend of SI per share was paid Jan. 2 1918 
Dividend No. 2, $1 per sharo, has been declared, payable April 2 1J1S.

DIRECTORS.— O. K. G. Billings, Charles A. Coffin, George O. Knapp, 
Tessn I Ricks Nicholas F. Brady, G. VV. Davison, Conrad Hubort, i . O. 
Walcott and James N. Wallace, New York; Jamos Parmelee, Myron 1 . 
Herrick and Andrew Squire, Cleveland; Roger C. Sullivan. Chicago.

ExecuUve Committee: C. K. G. Billings. Charles A. Coffin, George O. 
Knapp Nicholas F. Brady and James N. Wallace, Now York, Myron 1. 
Herrick and James Parmelee, Cleveland.

tn L it  g a w . ’ f c - o r * l i S K S ;  “ Too. p ° ®
UNION ELECTRIC LIGUT & PO VV E R CO •.ST. LO u *s - 7?? )UTZATION__Incorp. in Missouri in Sepo. 1903 (V. 77, p. HL it**)* nnu 10

Jan. 1917 merged with Perry County u t i l i t i O° . nncl tHcroaftor y
property of the Electric Co. of Missouri (V .104, p. 458). Does practically 
all of the electric lighting business of St. Louis. Has a 10-yoar contract
N o r t l f  A m e r i c a n * 3 C o ^ o w n s ^ p r a c t ^ n y ^ t h o ^ e n t i r o  c o m m o n '  s t i c k 9 6 * P * 7 ° 3 *

Fir L tS&'Powe°r 2" Q. fT «  102?K o .E d .m c o n s . VI.rs3, l98"600| 1897t^^F.AA.xx;L^198UTO^Aug^l 1927

191?,^W0^505JW01(p ^ $10 ^ f$16 V !o7^ ^ w )ri^ f^ ^ oM ba ^ ^ f^ cou S to i^

stock was authorized, of which $1,000,000 was in May 1917 sold to the 
company's patrons. . In Sept..1917 offered to customem a^further SUjOO.-
00™^a%y.s1; V r e ' a s u r y ^ f o r  Imp^vemente:’ V. 105, p. 

10: V. 104, p. 1,905, 2016. --------- - a n „ mmkdnt, fnr11In’Jan. 1918Phad applied to Missouri P. S. Commission for authority to 
Issue $1,500,000 in bonds and $1,000,000 additional pref. stock. V. 106,p. 196

DIVIDENDS PAID (Q.-J.).— 1906 and 1907,5%; 1908 to Juno 39 1915, 
6% yearly (Q.-J.). Since not reported. Also some small extra payments.

BONDS.— In 1908 died a Refunding and Extension M . for $50,000,000 
Of the bonds $9 600,000 have been sold, $10.000,000 are reserved to 
retire underlying bonds and the remaining $30,400,000 are issuable for not 
over 85% of cost of extensions and Improvements, on condition that the 
net earnings aro 50% In excess of interest on bonds, Incl. those proposed to 
bo Issued In Sept. 1917 N . Y. Stock Exchango authorized listing of a 
further $900,000 bonds on or before Jan. 1 1918, making the total listed 
$10,500,000. V. 105, P- 1315. V. 86. P -232, 1163, V. 87, p. 1425. 1537, 
V. 96. p. 793; V. 99, p. 677: V. 105, p. 1315.

EARNINGS.— Year ending Dec. 31 1917 (Incl. Elec. £ ° .  of *  
Perry Co. P. U. Co.), gross, $5,664,663; P0*b •* SI•603,440,
mt on bonds, $1,032,516; not income, $570,924. See V. 105, p. 1315

__pro*? j  D Mortimer; V.-P., O. S. Ruffner; Asst. Gen.
M?r L ° f l  E gan fs^  & Treas° H Spoehrer; Asst Sec & Asst Treas 
J. F. Fogarty. N. Y. offico, 30 Broad St.— (V. 105,p. 1315; V. 106,p. 196.)

UNION FERRY.— See pago 214.
UNION LIGHT, HEAT & POWER CO., COVINGTON, KY.— See 

pago 214*
UNION NATURAL GAS CORPORATION.— ORGANIZATION, &o.— 

Incoro In Delaware May 24 1902 and acquired various gas properties In 
Penna. and Otdo. On Deo. 31 1916 owned 456 378 acres of gas lands and 
•dso one-half Interest In 55,644 acres In VV. Va. (Reserve Gas Co.).

DIVIDENDS.— Dividends 1903 to 1906. 8% yearly; Jan. 1907 to Oct. 
1917, 10% yearly ( 2K%  Q.-J.); Jan. 15 1918, lK/o-  

BONDS, &c.— Bonds of subsidiary cos. June 30 1917, $698,000,^riudo 
• coo non first duo Dec. 1 1921; int. J. & D. at Cleveland 1 rust Go.
05f tho $6 000.000 (»s of 1913. $3,159.000 were o^^^^nn^em aln^l a ^ l l  $1,500,000 had boon redeemed and canceled and $1,341,000 remainod avail 
ablo for extensions. &c.. as required. No bonds aro reserved to retire those 
of “ under companies," which on Juno 30 1917 aggregated S1,009,000 (of 
which $311,000 In troasury). V. 96. P -794, V. 97, p. 370. V. 100, p. 897. 
Notes payable as of June 30 1917, 8476,155. The final $132,OUU 6s or 
1904 fell due Sept. 1 1916.

REPORT.—Year 1916, V. 104, p. 1143; half-year 1917, V . lOo, P. 711: 
Various Gross Net, after Int. on Depr'n. Dividends Balance.

Periods— Income. Taxes. Bds.,Ac. Ac. (10%P-«•) Surplus.
7 14(f 817 3.443.517 317f797 854,965 1,000,000 1,270,755 

1915 :5.736:384 2:495:404 372,307 847 585 1,000.000 275,512
1917 (6 mos.)—4,828,840 2,361,023 125,010 Not st d 496,000 1,740,013 

Pres & Gen. Mgr.. E. P. Whitcomb; V.-Pros.. S. Y. Ramago, Sec. & 
Treas.,’ W. R. Hadley. Offico, Union Bank Bfclg., I ittsburgh. la .
(V. 103, p. 584; V. 104, p. 869, 1143; V. 105, P- 711, 1315.)

UNION OIL CO. OF CALIFORNIA.— ORGANIZATION.— Incorp. 
ln California ln Oct. 1890 and produces fuel oil. refined oil, gasoline, kero- 
lene b S e n&c? Owns or controls more than 840 miles of modern pipe 
line duel. Producers Transportation Co., V. 90, p. 1294, report, v. lUd, 
d 659)) extending from 3 separate tidewater ports to the 4 great oll-produc- 
Png sections of the State, and controls and operat^ S m ^  
large fleet of oil-carrying vessels, with a capacity of over 814,100 bbls 239 
at*A?inrv».rv tanks with a storage capacity of 17.o70,000 obis, ior crucie ana 
refined' oil, &c. * Its oil properties aggregate aboiit 2.20 •0,)0 yn r.&sv ” (17 ‘"H " ‘ fornia also rights on 20,000 acres In Wyoming. V. 106, p. 705, V. .)< , p. 
aao- v  oq 75S 745 In Jan. 1918 tho company owned 99% of Pro- 
^icere’"Transportation Co. $7,000,000 stock. V. 104, P- 2565; V I05 p 78.
navinL^SSOO^O^ln^cash^Vp0! ? !  PpOP826!^280L^$2,950,000,6n6p»ScSMe 
money obhgatU?ns (duo about $400,000 yearly beginning Dec. 1 1917),and 
$3,280,000 in First Lion 5s of 1913.

158w c ff iw ir l°0f racori’^ lIr.'S i* ' l'tll? h id  *hl> rl*htV uY tn b K[»J,T r  t B r  until May 1 for $3,409,200 common stock In amounts up to 10% of their
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[For abbreviations, &c., see notes on Jirst page]

Union Steel— First Sc coll mtge $45,000,000 g g u s  f_N.xo*&r
Sharon Coke Co 1st M callable 1901____________________ x

Union Stock Yards of Omaha—Stock $7.500,000---------------
First mortgage $5,000,000 redeemable 105___ ________ CC

Union Switch & Signal Co—See Westinghouse Air Brake O
Union Tank l.lne Co— Stock $12,000.0(10____________ . . .

Equipment Trust gold notes due $1,500,000 seml-ann___
United Alloy Steel—Stock 525,000 shares_______________
United Bank Note Corporation—See American Bank Note Co 
United Cigar Manufacturers Co— See General Cigar Co, 
United Cigar Stores Co of Amer— Com $30,000,000 auth..

Preferred stock (a & d) 7% cum $5,000,000 see tost---------
United Drug Co, Inc—Auth common $35.000.000--------------

1st pref (a & d) 7% cum $7,500,000 call any tlmo at $60 - 
2d pref (a & d) 6% non-cum $10,000,000 call at 105-------

United Dry Goods Cos— See Associated Dry Goods Corp
United Dyewood Corp—Common stock $15,000,000 -------

1st pref 7% cum $5,000,000 ____________________________

Date
Bonds

1902

1911

1917

Inc.

Par
Value

$ 1 , 0 0 0  A c

100
1.000

100
None

100
100
100
50

100
100
100

$27,029,000
160.000

7.496,300
700,000

12,000,000 
7.500,000 

525,000 shs.

27.162.000
4.527.000

20.050.000
7.500.000
9.109.000

13,918,300
4.500.000

Bate
%

When
Payable

5 g J & D
5 g J & D

8 In 1917 Q—M
5 M & N

5 in 1917 M & S
5 g F & A

Q—J

7 In 1917 Q—F
7 in 1917 Q— M

7 Q—F
6 Q—M

See text Q—J
7 Q—J

Last Dividend 
and Maturity

Dec 1 1952 
Dec 2 1931 
Nov. 30 T7 3K  
May 1 1931
Sept 25’17 244% 
Aug’18toAug'20

Feb 15 1918 2 
Mar 15 1918 IK  
Apr 1 1918 IK  
Feb 1 1918 IK  
Mar 1 1918 144
Dec 31 '17. 144 
Apr 1 *18. IK

Places Where Interest and 
Dividends are Payable

New York Trust Co. N Y 
Union Trust Co, Pittsb 
Omaha, Neb 
First Tr & Sav Bk. Ohio
Checks mailed
Guaranty Trust Co, N Y

Checks mailed 
do do

Boston, American Tr Oo 
do do

holdings in this company and the United Petroloum Co. (V. 105, p. 1315.) 
When tho 10% dividend in stock is paid on Mar. 15 1918 the outstanding 
stock will bo increased to $43,461, 110. V. 106, p. 705. V. 104, p. 1392, 
2349, 2558.

DIVIDENDS f '07. '08. '09. TO. '11-T2. '13. '14-T5. T6. '17. 1918.
Since 1906 cash.(12K 12K 6 62 7.2 yly. 48 None.. 6 6 Jan., 144

do extra. I __ ____ —  — ---------- — ----------- — 3 Jan., 1
do in stock. [ __ 1 0 0 ------ — ----------- ------ ----------- — - -  M ar.,10

On Jan. 1 1917, 144%: April 1917 and again in July and Oct., 144% reg: 
and 1% extra. V. 105, p. 78, 1426. Jan. 19 1918, 144% and 1% extra’ 
Mar. 15 1918, 10% in stock. V. 105, p. 2549.

BONDS.— First Elen 5% 20-yr. bonds, auth. $20,000,000: Initial Issue, 
$5,000,000: reserved for future Issue at not exceeding $2,500,000 yearly, for 
development, betterments and new acquisitions, provided the net Income 
for the preceding calendar year shall be at least 3 times the annual Interest 
oharge. including bonds so to be Issued, $6,665,000; reserved to retire $7.
335.000 guaranteed bonds of subsidiary companies (see V. 92, p. 1373), 
V. 93, p. 109, 168: V. 92, p. 1373, 1503, 1641. Gold 6% notes, originally 
$4,000,000, final $390,000, duo May 1 1918. V. 96, p. 1368; V. 97, p. 242, 
449; V. 98, p. 1005, 1321; V. 99, p. 745, 1372; V. 102, p. 1544; V. 104, p. 1806

Sinking fund retires yearly at 10244 and hit. at least $250,000 bonds; also 
callable as an entire Issue at 105 and Int. on any Int. date. V. 102, p. 1726.

REPORT.— For cal. year 1917 in V. 106, p. 705.
Cal. Years— 1917. 1916.

(V .106,p.613) $ $
Sales...............33,870.889 27,745,009
Net earnings.12,084,518 10,283,176
Bond, &c., int --------- 626,147
Depreciation. 3,201,242 2,432,465

1916.1917.
$ „War income A 

excess profits 
taxes (est.)_ 1,240,993 

Dividends . (7)3,297,866(6)2045',532 
Bal., surplus. 4,344,418 5.179,030

DIRECTORS.— Lyman Stewart (Chairman). Los Angelos- W L- 
Stewart (Pros. & Treas.), E. W. Clark (V.-P. & Gen M gr.), W. It.Kennedy, 
R. D. Matthews (Comp.), W. W. Orcutt, W. R. Staats, F. C. Bolt, John 
Garrigucs, A. P. Johnson, Gurney L. Nowlin. General office Oleum 
(P. O. Rodcs), Contra Costa County, Cal.; branch offices, Los Angelos 
and San Francisco.— (V. 105, p. 1426. 1614, 2280, 2549; V .10 6  p 93 
196, 293, 613, 705, 714.) ' 1

UNION STEEL CO.—The United States Steel Corporation, which took 
possession as of Deo. I 1902, owns the entire $20,000,000 stock, guaranteeing 
$45,000,000 of 5% bonds. Seo V. 75, p. 1359, 1150; V. 74, p 100.

BONDS.— The 1st and Coll. 5s of 1902 ($45,000,000 authorized Issue) 
are guaranteed principal and Interest by the U. S. Steel Corp and aio 
secured by all the property of the company. Including the Sharon Steel stork- 
acquired. They are subject to call since Deo. 1 1907 at 110 and Interest 
Of the bonds, $43,906,000 have been issued, of which $16,877 000 were held 
alive In sinking fund on Dec. 311916; remainder are to be used to retire ur- 
dorlylng bonds and for future purposes. Annual sinking fund 2% of amount 
of bonds out. V. 75. p. 1150; V, 76. p. 107; 5-46. Guaranty V 7 6 n 7 0 9  
— (V. 78. p. 1171. 1227; V. 83, p. 912; V. 91. p. 721; V. 92, p. l247.)

UNION STOCK YARDS OP OMAHA.— ORGANIZATION— Incorpor
ated in Nebraska In Deo. 1887. Owns about 220 acres of land at Soutl 
Omaha, covered with plant, * 0.. and other real estate. V. 99 n 137« 
Dividends since 1897, 6% yearly, with extras of 2% in Doc ’ toid and’ 
Nov. 30 1917. Of the 1st 5s of 1911 ($5,000,000 auth. issue), $700,000 
havo been sold, remainder reserved for improvements and additions 81 - 
200,000 at cost and $3,100,000 at 75% of cost. V. 92 p 1387 ' i l l 5 
Report for year ending Nov. 30 1917, in V. 105. p. 393, shoWed:
Nov. 30 Gross Net Depre- Re- Dividends Dal.,

Year. Earns. Earns, elation. serves. Paid Sum
1916-17 ....$2,840,755 $847,672 $150,000 $50,000 (8)0590 704 $47 $68
1915-16 . . . .  2,335.524 910,858 150,000 150,000 (8) 699 704 11 154
1914-15 ------ 2,065,523 701,602 150,000 -----------  (6) 449J78 101,824

Pres., R. J. Dunham: Sec.-Treas., J. C. Sharp. Office South Omaha
2\ V 2 4 i ^ . vi « .  W )65 v - 103’ p - 2130:' v - p- ™

UNION SWITCH & SIGNAL CO,— Seo Westinghouse Air Brake Co.
UNION TANK LINE CO.— ORGANIZATION, Scc.— Incorporated In N. J. In 1891. Owns about 18.000 tank cars which It loasos to shippers at

1014 ,w o - m M iIn Aug. 1917 sold to the Equitable Trust Co., N. Y ., $7,500,000 5% 
Equipment Trust gold notes, maturing $1 500,000 semi-annually from Aug. 
1918 to Aug. 1920 inch, secured by tank cars contracted for in 1910-17, 
making an equip t of about 21,000 all-steel cars. V. 105, p. 503, 613.

Folton; V.-P., Wm. A. Barstow; V.-P. & Treas!, VVm. M . ’ Hutchison:
f^ : '6 ? 3 ;PV . W p 0l W r 6)B Way> N - Y - (V’ 104' V* 105’ » '

N.SP!'state Oct! 25 101 cT ’ 'O wns'ln ?oo'proi>w^^ of f omhJt3Dtjitcd13 teol'Co? 
of Canton, O. (organized in 19CM). 1 roducesplg iron from native ores and 
coke, and converts same into steel In its own furnaces. Two plants, total 
combined capacity 50,000 to 60,000 tons per month. Also owns a half 
Interest in United Furnace Co., capacity of from 14,000 to 16,000 tons per 
month. V. 103, p. 150, 1512; V. 105, p. 2372. • 1

STOCK.— A syndicate headed by nornnlowor & Weeks, Dominick & 
Dominick and ICIssell, Kinnicutt & Co. purchased 200,000 shares of tho 
stock, which they sold at 647 per share V. 103, p. 1512. No bonds, now 
or old. Initial dividend of $1 per share, was paid Jan. 10 1917; April, July 
and Oct.. $1; Jan. 1918. SI. V. 103, p. 2244: V. 105, p. 2190.
_ E A R N IN G S.— I n c o m e  account from Oct. 26 to D ec. 31 1916 (V . 104, 
P. 1799), shows: Net profits, $645,452; sales o f real estate, $28,452; total 
Lu.c£ ^ & .$073,904. Deduct dividend o f $500,000 paid Jan. 10; balance. 
SiiSv904'. For 6 >nos. to June 30 1917. gross profits, $2,939,950, and net 
profits, after depreciation, $87,000; reserve for Fed. taxes, $241,559, &c., 
was $2,559,673. Compare balance sheet Juno 30 1917, &c.. In V. 105, 
P- 614, 2280.

DIRECTORS.— Edward A. Langenbach (Chairman), Harry R. Jones 
(Pres.), E. D. Rogers (V.-P.), E. L. Hang (Sec.-Treas.), William H. 
Woodin, E. H. Wells, II. A. Coulby, Bayard Dominick and John W . 
Prentiss.— (V. 104, p. 769, 869,1799; V. 105, p. 614, 2100..2190; 2280, 2372) V. 106, p. 404.

UNITED CIGAR MFRS.— Seo General Cigar Co.. Inc., p. 213.
UNITED CIGAR STORES CO. OF AMERICA.—ORGANIZATION.— 

Incorporated In Delaware May 31 1917 as merger of the United Cigar 
Stores Co. of America (N. J.), United Cigar Co. of 111. and United Stores 
Realty Corp. V. 105, p. 1718; V. 94, p. 1451, 1386, 1122; V. 93, p. 1108, 
1122; V. 88, p. 1132). Retails cigars, cigarettes, tobacco, &c., hav
ing, in Oct. 1915, about 900 stores in various parts of the country. V. 
93, p. 1122; V. 100, p.314; V. 101,p. 1276,1374. Stockholders were allowed 
to subscribe pro rata to May 11 1914 for Initial Issue or stock ($316,890) 
of the United Profit-Sharing Corp. (auth. issue Increased in Dec. 1914 to 
$2,000,000). V. 98. p. 1465: V. 99, p. 474, 1683: V. 100, p. 59. 314.

STOCK.— Dividends on pref. stock are cumulative from Sept. 15 1912. 
Has equal voting power with common. A special surplus fund out of net 
profits may be used after Jan. 1 1916 to redeem pref. stock at prices not 
exceeding $140 per share. The stockholders on Aug. 14 1914 voted to re
duce tho par value of shares from $100 to $10, but this change having proved 
unsatisfactory, they voted Mar. 3 1916 to restore the old par value.$100 
a share. V. 102, p. 615. Merger of 1917 left share capital unchanged. 
V. 105, p. 1904.

DIVIDENDS (old co. prior to merger of 1917).— Div. on common, 1K % 
and K %  extra paid Feb. 15 1913; May 15 1913 to Nov. 15 1913, 1K % ! 
Fob. 15 1914 to May 15 1195, 6% yearly; Aug. 1915 to Feb. 15 1917, 1K % : 
May 1917, 2% quar. to Feb. 1918. V. 104, p. 1392.

Sales for half-year ended June 30: In 1917, $19,617,211; in 1916. $16,
173,018. See V. 105, p. 722. Status in Dec. 1917, see V. 105, p. 2190.

REPORT.— Report for year ending Dec. 31 1916, in V. 104, p. 1383.
„  , „  1916. 1915. I 1916. 1915.Cal Year_  ̂ S ( S $

Receipts, leiss |Common d ivs .. 1.901,340 1,765,530
charges---------2,892,072 2.404,4701 Per cent.........  (7) (6 K)

Pref. divs. (7%) 316,890 316,890|BaI., surplus... 673,842 322,050
Sales for year 1917, partly estimated, about $43,000,000, against 336," 

000,000 in 1916 and $31,000,000 in 1915. V. 105.P. 2190.
Chairman, Charles A. Whelan: Pres., Edward Wise; V.-Pres., Elliott 

Averett, W . T. Posey, J. R. Taylor; Sec. & Treas., George Wattley. 
— (V. 104, p. 1270, 1383, 1392, 2250; V. 105, p. 722. 1718, 1904, 2190.)

UNITED DRUO CO.—ORGANIZATION.— Incorporated In Mass. 
In March 1916. In addition to its manufacturing property and business, 
owns the entire capital stock of the Louis K. Liggett Co., the retail company 
which succeeded to Rlker-Hegeman Co., Riker-Jaynes Co. and Louis K. 
Liggett Co. business. Also owns all the common stock o f Canadian and 
British cos., &c. V. 103, p. 417: V. 102, p. 615, 1167, 1255. In Feb. 1918 
operated through Its subsidiaries 300 stores in the U. S. and Canada. In 
April 1917 purchased Seamless Rubber Co. plant in New Haven, Conn., 
for $681,000. V. 104, p. 1495, 2562.

STOCK.— Tho 2d pref. stock is exchangeable into common stock after 
tho common pays 7% in any one year, share for share at any time at option 
of holder. Both pref. issues are non-voting, unless the dividends thereon 
are in default, in which case the pref. stock at least will have full voting 
power as well as the common. No funded debt other than real estate mtges., 
$637,500. Pref. stock o f subsidiaries outstanding Jan. 1 1917, $167,500. 
V. 102, p. 615.

Holders o f the first pref. stock o f record July 22 1916 had the right to 
subscribe at par ($50 per share) for about $2,413,650 of originally authorized 
but unissued first pref. stock, making $7,500,000 outst’g. V. 103, p. 1797.

Div. No. 1 on 1st pref. May 1 '16 to Feb. 1 '18, 1 K % Q.-F. On 2d pref. 
from June 1 '16 to Alar. 1918, incl., 6% p. a. (1K %  Q.-AI.). On com., 
1917, Apr., July & Oct., 1M%; 1918, Jan. and Apr., 1K % .

EARNINGS.—Month of November— 1917. 1916.
Salo— .............................. . .......................$4,001,055 $3,356,644
Net, after depr’n and provision for taxes. $401,130 $264,616

REPORT.— For 11 months, Feb. 4 to Dec. 31 1916, in V. 104 
and 9 mos. to Sept. 30 1917, V. 105, p. 2280, showing:

Increase. 
$644,411 
$136,614* 

857
9 mos. '17. l i  mos.T6. 

$ $
Sales............28,817,877 33,404,866
Oper. profit.. 2,742,034 3,070,481
Net profit___  2,261,887 2,499,428
Othor Income- 412,840 134,808

9 mos. '17.; 11 mos. '16. 
$ $

Total net prof. 2,674,727 2,631,237 
Misc. deduct. 137,998 616,427
Dividends . . .  1,686,780 604,354

. Bal., surplus. 849,949 1,410,456
Dividends for the 9 mos. in 1917 includo: $137,998 (7%) on 1st pref.; 

$409,905 (4K % ) on 2d pref., $751,875 (3K % ) on common stock.
DIRECTORS.— Louis IC. Liggett (Pres.), James C. AIcCormick (Treas.), 

Charles E. Murnan, George M. Gales and J. N. Staples Jr. (V.-Presidents), 
John B. Cobb, James C. Brady, Fred. S. Rogers, E. D. Cahoon, W. C. 
Bolton, Thomas P. Taylor,Byron M. Hyde, John H. Flagler, Thomas 
Voegeli. W. M. Federman, George W. Bence, E. L. Scholtz, C. F. Buch- 
holtz, Adolph Spiegel and Stephen Hexter.— (V. 104, p. 857, 958, 1050, 
2562; V. 105, p. 186, 2280, 2372; V. 106, p. 606.)

UNITED DRY GOODS COA1PANIES.— See Assoc. Dry Goods Corp.
UNITED DYEWOOD C O R P —ORGANIZATION.— Organized in 

Dela. Sept. 26 1916 as a holding company and manufactures chemicals, 
coloring materials and dyestuffs. Owns all the capital stock of American 
Dyewood Co. (incorp. in Pa. June 28 1904) and controls three other com
panies In France, England and West Indies. See full data, V. 104, p. 2559.

STOCK.—Capital stock (par $100) auth., common, $15,000,000; out
standing, $13,918,300; pref. (7% cum.) auth., $5,000,000; outstanding- 
84,500.000. The amounts of stock outstanding were authorized to be 
listed by N. Y. Stock Exchange in June 1917. See full statement to the 
Exchange In V. 104, p. 2559. The pref. stock was offered by Blair & Co. 
lu Nov. 1916 (V. 103, p. 1797). Company in Sept. 1917 had no funded debt.

DIVIDENDS.—On pref. stock paid or declared In full to Jan. 2 1918 
7% p. a. (Q.-J.); Apr. 1918, 1K % . Dividends on common (No. 1) 
April 1917, 1K % : July, 1K % : Aug. 1% extra to aid Red Cross contri
butions; Oct. I and Dec. 31 1917, 1K % .

EARNINGS.— Official statement with balance sheet in V. 104, p. 2560.
OFFICERS.— Pres., Joseph C. Baldwin; V.-Pres., Percival Thomas and 

William F. Fraser; Treas., De Witt C. Jones; Sec. & Asst. Treas., Ernest 
W. Picker; Asst. Sec., George A. Hull. Offices, Wilmington, Del., and 
N. Y . City.— (V. 104, p. 958, 2250, 2457, 2559; V. 105, p. 395.)
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Doited Elec Co of N J— See “ Electric Ry” Section.
Dnited Fruit— Stock $75,000,000 authorized.....................

Serial debs (for Nipe Bay Co) gold red 100 since 1910------x
Debentures gold s f $425,000 due yearly begin ’ 14-xc*&r* 

do g s f drawn 101 1-10 y ’ly beg July’16 -OB.xo*&r*
Gold notes 810,000,000 redeemable text---------------------OB
NipoBay 1st M gsfcall 102 X  tillMay’22 thon 101 — OB.c*&r*
Bonds and debentures o f sub cos (Sept 30 1917)----------------

United Fuel das— 1st M $15,000,000 call l05--KNc*&r* 
United Gas Improvement Co (The1— .stock $61,072,800....

One-year (unsecured) notes subj to one-year extension__ c
United Motors Corp.—Stock$1,200,000 shrs.nopar_______

First mortgage bonds__________________________________
Stock of subsidiaries held by public ($1,091,300 is pref)----

United Paper Board—Common stock $12,000,000 auth-----
Pref stock 6% non-cum $2,500,000 red 110 (Vol. 104, p. 769)
Liens on Individual properties (not direct obligations)------

United Shoe Machinery Corp—Common stock $35,000,000.. 
Pref (a & d) stock 6% cumulative $15,000,000 (see text).

U S Industrial Alcohol— Common stock_________________
Pref stock 7 % cum guar red text____________ ____________

Securities of Subsidiaries Held by Public—
Cuba Distilling Co pref stock (V 103, p 2158)__________
Purity Distilling Co bonds______________________________
Republic Distilling Co 1st M ext In 1915 s f call par___ Eq

U S Light & Heat Corp— 1st M a f 51.000.000 gold call 105

Date
Bonds

1907
19091911
1914
1915
1916
1918

1911
1905
1915

Par
Value

$100 
500 &c 
500 &c 
500 &c 
100 &c 
500 &c
500 &c

50
None

1,000
100
100
25
25

100
100
100

1,000
1,000
1.000

Amount
Outstanding

$50,316,500
160,000

2.550.000
3.200.000

10,000.000
3.500.000 
1,700,406

10,422.000
61,029,800
7.500.000 

1,101,640sh
300.000 

1,248.400
12,000,000
2.100.000

399.000 
34,657,679

9,797,500
12,000,000
6,000.000
1,836.000

105.000
900.000

1,000.000

Rate
%

See text 
5 g 
4K  g 
4H g 5
5 g

6 g

6 in 1917
See text 
6 in 1917 
See text 

7

I s6 g

When
Payable.

r
-J
&

16
D

j & J
j & J
M & N
M & N
J & J
Q --J 15

Jan 1 1936 
Jan 15 ’18, 2% 
See text

Q—J
Q—J 
Q— T 

Q— M 15 
Q—J 15

Q—J 
J & D 
M & 8
J & D

Last Dividend 
and Maturity

Jan 15 ’ 18. 2% 
June 1 1918 
To July 1 1923 
To July 1 1925 
May 1 1918 
May 1 1925

1920
Doc 15 ’ 17 
Jan 15 1918 1>*
See text 
Jan 5 1918, 50c 
Mch 15 ’ 18 4% 
Jan 15 ’ 18 1X
Feb 15 19181U 
June 1 1936 
Mar 1 1920 
June 1 1935

Places Where Interest and 
Dividends are Payable

Company’s office, Boston 
do do

Old Col Tr Co,Bos; &Lon 
do do

Boston and London 
New York and Boston
N Y & Pittsburgh
Philadelphia Office 
Philadelphia

f Checks from Amer 
\ Tr Co Bos
Checks mailed 

do
Amor Trust Co, Bos ton 
Equitable Trust Co, N Y 
Guaranty Trust Co

UNITED EL. L. & POWER CO„ N. Y.— See Consolidated Gas.
UNITED FRUIT CO— ORGANIZATION.— Incorporated In N. J. on 

March 30 1899 to carry on tropical fruit business. Properties, see V. 69, 
p. 854, and successive annual reports as published in the “ Chronicle.” 
Blueficlds SS. Co. Anti-Trust caso. V. 104, p. 2656. Northern Ry. of Costa 
Rica, 347 miles, see V. 71. p. 1067; V. 80, p. 223; V. 81, p. 618. Sole owner 
of Revere Sugar Refinery. V. 103, p. 1979; V. 99, p. 1755; V. 98, p. 1619. 
Status in Aug. 1917, see V. 105, p 614, 916. Government requisition of 
steamships, V. 105, p. 1315.

Dec. 31 1917 took over the property of the (controlled) Cuban sugar 
company, the Nipe Bay Co., subject to outstanding obligations (see table 
above) giving stock $ for $ for the $1,524,100 minority stock on which 
dividends of 8 % were paid. This increased United Fruit Co. stock out
standing to $50,316,500. V. 105, p. 2008, 2269.

STOCK AND NOTES.— In order to call and pay o ff at 101 (on May 1 
1916) the $12,000,000 6% 4-year notes of 1913, stockholders of record 
Jan. 181916 were allowed to subscribe at $120 a share on or before Feb. 15 
for $12,198,100 additional stock, increasing amount outstanding In April 
1916 to $48,792,400. To provide for future financing of same kind, the 
shareholders voted Jan. 1916 to Increase the auth. capital stock to $75,
000,000; V. 101, p. 2150, 2078; V. 102, p. 1442. On Dec. 31 1917 $1 
524,100 stock was issued in exchange for minority stock of Nipe Bay Co., 
increasing the amount outstanding to $50,316,500.

The American International Corp. has a large intSSest in the company.
DIVS.—  1 ’99. ’00. ’01. ’02. ’03. '04. Jan. ’05 to Jan. *07. Since. 

P e r c e n t ...........2K 10 8 6 6 7 7% yearly 2 quar.
Also on Nov. 1 1913 2% extra, and from accumulated surplus. Aug 

1908. Nov. 1909, Nov. 1910 and Dec. 1911, each, 10%. applicable to pur
chase of new stock at par. V. 93, p. 1390.

DEBENTURES.—The 4)4% gold debentures will have annual sinking 
fund beginning In 1914 for 1909 Issue and In 1916 for the others, which will 
retire l -10th of Issues yearly, the bonds being callable therefor at 101 
They are to be secured by any new mtge. placed on the property. V. 87. 
p. 1609, 1538: V. 91. p. 1635- V. 93, p. 109, 168.

The $10,000,000 4-year 5% gold notes dated May 1 1914 are subject to 
call to Nov. 1 1916 at 101 and thereafter at 100)4 on 30 days’ notice. This 
Issup of notes will be secured by any mortgage made. V. 98, p. 1619: 
V. 96. p. 1302, 1368. Bonds and dobs, o f sub. cos. Sept. 1917, $1,700,406.

The Nipe Bay Co. 1st Mtge. bonds ($3,500,000) havo a sinking fund of 
$150,000 annually beginning in 1918 and are callable all or part at 102)4 
to May 1 1922, thereafter at 101. V. 100, p. 1597; V. 103, p. 1979; 
V. 104, p. 1707.

REPORT.— Report for year ending Sept. 30 1917, V. 103, p. 2269. 
Sept. 30 Total Bond Taxes Dividend Balance,

Year—  Income. Interest. Paid. (8% ). Surplus.
1916-17...........$17,592,391 $867,567 $3,686,869 $3,903,392 $9,134,563
1915-16_______ 14,032,133 1,399,835 689,146 3,415,468 8,527,683

"Taxes”  as above in 1916-17 is subject to interpretation of War Revenue 
Act. The profit and loss, surplus, Sept. 30 1917 was $25,198,060, after 
deducting p. & 1. charges (reserves) $5,503,874.

Balance sheet of Sept. 30 1917 showed: Tax reserve, $3,964,325; war 
emergency reserve, $5,000,000. V. 105, p. 2006.

DIRECTORS.— Androw W. Preston (Pres.), V.-P ’s Minor C. Keith* 
Victor M. Cutter, Eugene W. Ong, William Newsome and Crawford II* 
Ellis; Bradley W. Palmer (Sec.), Robert F. Herrick, John S. Bartlett, W* 
Cameron Forbes, Reginald Foster, F. R. Hart, George C. Lee, IC. K. Mc- 
laren and W. S. Spaulding. Treas. is John W. Damon. General offices, 
131 Stato St., Boston.— (V. 105, p. 2190, 2269; V. 106, p. 404, 714.)

UNITED FUEL GAS CO.— See page 213.
UNITED GAS & ELEC. CORP.— See “ Elec. Ry. Section."
(THE) UNITED GAS IMPROVEMENT CO.— Organized 1882 In Penn 

sylvanla: reorganized In 1885. Charter Is perpetual and business Is the 
building, leasing and operating of gas works, &c. (see list In 1900, V. 70, p. 
1000, 944). See data as to companies in which interested in V. 79. p. 498. 
and editorial, p. 478; V. 79. p. 2090; V. SO. p. 2342; V. 81, p. 977, 1727 
V. 82. p. 1160. 1444: V. 83. p. 42. 499, 1360, 1541; V. 84. p. 107, 395, 936 
1112. 1304. 1373: V 85. p 44: V 89. d. 1000: V. 90. p 1682: v  pi 
p. 219; V. 92, p. 1699; V. 95, p. 116, 819; V. 100, p. 404, 647; V. 103. p 
1597. In I9l5 Invested $5,400,000 In bonds of Northern Indiana Gas & 
Electric Co. V. 102, p. 1350, 1537. Omaha Gas Co. bonds. V. 105. p. 
614. Connecticut Light & Power Co., V. 105, p. 719. Status in Phila
delphia Id Jan. 1918, V. 106, p. 93.

STOCK.— Increased In 1906 from $36,725,000 to $45,900,250 and In 1909 
to $50,473,350: In 1910 to *55.520 700. V. 89. p. 1600: V. 88. p 1201

Shareholders of record May 12 1917 were allowed to subscribe at par till 
June 15 for $5,552,100 (10%) new stock, subscriptions payable 50% June 15 
and 50% Oct. 1, or In full at any time, making total stock $61,072,800.
V. 104. p. 1697.

DIVIDENDS.—Since 1888 8% per annum, payable quarterly. In Jan 
1896 paid extra 15% In convertible serin: also 10% extra Mch 1 1910 In 
scrip convertible Into stock to June 30 1910. Also on Apr. 1917 2% extra 
from profit on sale of securities. V. 104, p. 1050. Dividend policy V. 104. 
p . 1697.

NOTES.— In Feb. 1918 sold an Issue of $7,500,000 6% 1-year notes 
dated Feb. 1 1918, the company having the option of a 1-year extension 
on a 7>4% basis. The proceeds will be drawn upon from time to time. 
The notes are not secured. V. 106, p. 613. 720.

REPORT for 1916 in V. 104, p. 1697. showed:
Cal. Year—  1916. 1915. 1916. 1915.

Total earns..$9,440,557 $9,071,390 Dividends ...$4,440,236 $4,440,236 
Net pro fits ... 8,099,031 7.996,921 Sinking fund. 829,700 797,500

B al„ surplus.$2,829,095 $2,759,185
DIRECTORS.— Effingham B. Morris, Samuel T. Bodlne (ex-orflcloi. 

E .  T. Stotesbury, Randal Morgan, Wm. Wood, Thomas J. Dolan and 
Morris L. Clothier. Pres., Samuel T . Bodlne; 1st V.-P. Gen. Counsel. 
Randal Morgan; 2d V .-P ., Walton Clark; 3d V.-P., Lewis Lillie; 4th V.-P.,
W. F. Douthirt; 5th V.-l’ ., Paul Thompson; Treas.. £. W. Morris; Sr*;., 
Geo. W. Curran, Broad and Arch Sts., Phila.— (V. 106, p. 602, 613, 720.)

THE UNITED MOTORS CORPORATION.— ORGANIZATION.— 
Incorporated In N. Y. State May 12 1916 and controls (V. 102, P- 1816, 
1902, 1998) by stock ownership:—-(a) New Departure Mfg. Co. of Bristol. 
Conn., manufacturers of ball bearings; V. 98, p. 391; (b) The Hyatt Roller 
Bearing Co. of Newark. N. J., manufacturers of roller bearings. V. 102, 
p. 440; (c) Dayton Engineering Laboratories Co. of Dayton, O., manufac
turers of “ Delco” self-starters and electric systems; (d) Remy Elec. Co. of 
Anderson, Ind., manufacturers of self-starters and ignition systems; (e)

PerlmaD Rim Corp. of Jackson, Mich., manufacturers of the demountable 
rim (V. 102, p. 1901, 1441, 1351). (f) Klaxon Co. (Klaxon horns), Newark
N. J. (V. 103, p. 1046). (g) United Motor Service, Inc., Detroit, (h)

latter having previously had sole voting power. V. 105, p. 826. lotal 
stock auth., 1,200,000 shares of no par value; outstanding June 30 1917, 
1,101,640 shares, together with $157,100 common stock, $1,091,300 pref. 
stock of subsidiary companies and $300,000 bonds. V. 10o ,p ,  18.47.

REPORT.— For years ended Juno 30 1917 In V. 105, p. 1896, showed. 
Gross sales, $34,820,526; net earnings, $7,758,389; other income, $416,213. 
interest, taxes, &c., $552,858; other deductions, $236,593, and sub. cos. 
dividends, $80,927; balanco, surplus, $7,304,222. (No provision made for 
war taxes.) V. 105, p. 1718, 1897 r r . ,DIRECTORS—Pres., Alfred P, Sloan Jr. of Hyatt Co.; W. W. Laird

1918.
2

TV <1 HI II let 11 UL VjUdlUrtUl OG x llulilA — r WCharles F. Kettering, Pres, of Dayton Engineering Co.; J. G. Weiss,
Hyatt Co.— (V. 105, p. 826, 916, 1897 ) ---- ----

UNITED PAPER BOARD CO.— (V. 105, p. 1202, 2006; V. 106, p. 714.) 
“ D n i t e d  s h o e ...a i a c h i n e r y ^ c o r p o r a t i o n .— o r g a n i z a 

t i o n .— incorp. In N. J . V. 80, p . 1862. Properties, V. 68, P- 833, 430. 
V. 74. p. 430: V. 75. p. 851: V. 80. p. I486; V. 91. p. 878: V. (12. p. 1699. 
V. 97. p. 1359; V. 99, p. 275. The merger of tho United Shoe Machinery 
Co., tho operating company, with the United Shoe Machinery Corporation, 
the holding company (which owned about 99% of the common stock) was 
finally consummated Nov. 30 1917. V. 105, P. 1426. . . ..The lower Federal Court on Mar. 18 1915 dismissed the dissolution suit 
brought by the Government, but an appeal has been taken to U. 8 . Supreme 
Court. See V. 102, p. 1984, and references In this Section for Feb. 1J16. 
V. 104, p. 869, 2123; V. 105, p. 2549; V. 106. p. 93, 197.

DIVIS.— 1 ’06. ’07. ’08. ’09. ’ 10. ’ 11-14 ’ 15. ’16. 1917.
On common__ 8 8 8 8 S 8 yrly 8 8 2 qu.
Extra c a s h ...__ ___ . .  . 2 4   10 6 - - - t - 
Extra stock . . J  25 10 10 . . . ----10 - -  Text - 

On July 5 1917 an extra dividend of 10% in stock and 4% in L borty 
Loan bonds, In addition to the regular quarterly 2% . V. 104, p- 2457.

On July 5 1916 6% extra in cash; also ou July 15 1916 15-1000 of a share 
of Thomas G. Plant Co. preferred stock (outstanding $2,500,000 each or 
common stock and $2,500,000 7% ciun. pref. stock, (par $100) (V- 102, 
p.2259) as to each $25 share held on June 19, see V. 102, p. 2260, 2347.)

REPORT.— For year ending Mar. 1 1917 In V. 104, p. 2113, showed 
combined earnings of Corp. and Co., after deducting proportion applicable 
of stock of Co. not held by Corp., as follows:

Years ending Feb. 29 and Feb. 28—  1916-17. 1915-16. 1914-15.^
Combined net earnings________________ $8,174,453 $6,138,433 $4,861,092
Cash dlvs. paid (common and pref.)------ 4,996,360 5,853,658 2,867,443
Rato paid on common stock________   (14%)_____ (18%) ______(ovoi

Balance, surplus for year_____________ $3,178,093 $284,776 $1,993,649
DIRECTORS.

Moses I
Ass“ UTroas” )7GTE\UKelth, 'j“ c  “ icThaim' W . f 7 'Robinson TV,-P.), Chas.
G. Rice, A. R. Turner, Samuel Weil, J. H. Connor (V.-P.), Henry B. Endi- 
cott, Sidney W. Winslow Jr. (V .-P .), William Woodward, Robert Barbour.
H. 6 . Donnam, of Boston, Sec. & V.-P., Albany Bldg., Boston, Mass. 
(V. 105, p. 78, 1426, 1718, 2549; V. 106. p. 93, 197, 404.)

U S. INDUSTRIAL ALCOHOL CO — ORGANIZATION.— Incorp. 
In West Virginia Oct. 17 1906 and manufactures denatured and industrial 
alcohol, &c. Tho distilleries of tho subsidiary companies wore taken over 
Jan. 1 1918. Also controls U. S. Industrial Chemical Co. V. 105, p. 
2100. V. 84;, p. 343; V. 101, p. 777. The Distilling Co. of America (con
trolled by the Distillers’ Securities Corporation) In Juno 1915 sold tho 
$6,350,000 of tho $12,000,000 com. stock owned by it. Its guaranty of 
the pref. dlvs. of Indlstrial Co. extending for term of charter ending Oct. 17 
1956. V. 100, p. 2015; V. 101, p. 218. Application to list. V. 92, p. 1100. 
In July 1917 retired $100,000 Republic Distilling Co. 7% bonds. V. 105,
P'STOCK.— Pref. stock may be redeemed on any dividend dato at 125 and 
accrued dividend. No mortgage without consent of 2-3 pf prof, stock.

In Jan. 1918 an Important holding in tho stock had been acquired by 
American International Corporation. V. 106, p. 93.

DIVIDENDS.— On pref. stock since organization to Jan. 15 1917, 1 H % 
Q.-J. On Aug. 2 1917 a cash div. of 16% was declared on common stoctr 
out of surplus accumulated prior to Dec. 31 1916, for tho year 1916, to be 
paid on Oct. 1 1917 to holders of record on Aug. 20, and a div. of 16 /o for 
tho year 1917, to be paid on Dec. 1 to hoklors of record on Oct. 20. Mar. to 
1918, 4% . V. 106, p. 507; V. 105, p. 507, 2649.

REPORT.— Report for cal. year 1916, in V. 10*4. p. 860. showed
Not earnings.................... $6,727,043 $2,724,607 $1,069,602 $1,006,774
Balance, after irtt., &c $4,884,586 $2,172,014 $653,264 $752,358

mce,.surplus ior year____________ qo, i /o,uvo
SECTORS.— Edwin P. Brown (Pres.), Geo. W. Brown (V.-P.), 
i B. Kaven (V.-P.), Wm. Warren Barbour, Louis A. Coolidgo (Treas ), 
nd Le B. Gardner. J. II. Hanan, E. P. Howe, E. P. Hurd (V.-P. &

Preferred dividends (7%) <548.562
Balance, surplus______$4,336,024

Surplus (sub. cos.) acq’d . ________

420.000 420,000 420.000
$233,264 $232,358

x'includes dlvs'. paid or declared on pref. stocks of U. S. Industrial 
Alcohol and Cuba Distilling Co.

$1,752,014
$2,235,560

OFFICERS.—Pres., F. M. narrison: Sec., James P. M cGovern; Treas., 
l. O. Robinson— (V. 105, p. 507, 014, 2100, 2549; V. 106. p. 93, 197 507.)

& HEAT CORPORATION.—ORGANIZATION - I n -
Y. Juno 28 1915. per plan In V. 100, p. 1924. and took 
of the U. S. Light & Hosting Co. of Maine, sold undercorp orated

foreclosure. Stock authorized, all In $10 shares, consists or l/c non- 
cum. prof., $3,000,000; common, $4,000,000; outstanding Juno 30 1917, 
common S3.778.250, pref. $2,995,150. Bonds auth., $1,000,000.

REPORT.— For year end. June 30 1917 was in V. 105, P- 814, showing: 
1916-17. 1916-16. 1916-17. 1915-10.1916-17. 1915-16.

Net shipments
billed..........$3,017,874 $1,751,365

Total income. 91.131 loss211,397 ____________ „  „  .
OFFICERS.—Pres., J. Allan Smith; Chairman, E. H. Gold; V.-P. & 

Sec., C. L. Lane; Treas., 15. J. O’ Reilly. Office, Niagara Falls, N. Y. 
Compare V. 103, p. 150, 245, 330, 762, 811, 1894; V. 105, p. 814

Interest, &c_. $78,276 537.009
Extraordinary 7,970 §3.387
Balance . . . . .  sur.4,885def.331,793
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MISCELLANEOUS COMPANIES  
[For abbreviations, A c .,  see notes on first page

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$100 .$12,000,000 See text Q — M D ec 1 1907 1% O ffice, B u rlin g ton . N  J
100 12,000.000 See text Q— M  15 M a r  15 T 8 1 k d o  do

1898 1,000 821.000 6 J & J July 1 1928 
Sept 1 '17

C hattanooga Tennessee
100 759.000 See text M A S 3KJ Old C olon y  T ru st C o , B os
100 4,000.000 7 in 1917 M & S S ept 1 '17 3 K %

1908 1 090 1,650.000 5 g J & D Deo 1 1917- 34 d o  d o
100 16.162 800 See text Q — F Feb 1 1915 1% Checks m ailed

1904 1,000 11.930.000 5 g J & J July 1 1924 O ffice 115 B roa d w a y,N Y  
O ffice 1790 B 'w a y , N Y100 36,000.000 See text Q — J A pr 30 15 1 Y,

100 61.722.200 8 in 1917 Q — J Jan 31 18 2 % d o d oion 403 600 6 in 1917 .  Q —  J Jan 3 1 1 8 1 H July T 5  cou p . p d .
1917

0 First
100 A c 
A  R e f

60.000.000 
M tg e  5s)

5 g J & J Jan 1 1947 N ew  Y ork

1908 1,001) Ac X970.000 6 g J A D Deo 1 1918 Central Trust C o, N Y
1910 1,000 9 .0  >0.00(1 5 T & D D ec 1 1918 First N ational B ank. N Y
1915 1.000 x 5 .000.000 5 g J A  D D ec 1 1918 Indus T r  C o . P rov . R  1
1906
1917

100 &c 2.600,000 
A s collat

6
5

A  & O
J & J

O ct 1 1916 
Jan 1 1947

B ank o f  T o ro n to , M o n t ’l

1915 5,000 (x) 5 J & D D oc 1 1918 P rov iden ce In d  T r  C o
50 17,5.35,750 See text Q — J Jan 15 18 2 Checks mailed
50 24,317.500 7 in 1917 Q — J Jan 15 ' 18 h i do

1916 500 A c 12.000.000
517.500

6 g F A  A Feb 1 1926 B oston  and N ew  Y ork

fund 6s, M org an A W eigh t and Ca nadian O onsolidated  R u b ber C o . 5 %  debentures, 
ere surrendered fo r  re -o f  app roxim ate ly  $12 ,000 .0 00 o f  the three issu es $7 ,000 ,000  w

U S Cast Iron Pipe ft Fdy Co—Com stock $15,000,000 autli.
Preferrs*! stock 7% non-cumulatlve $15,000,000 auth____
American Pipe & Foundry first mtge $1,500,000 sk f d _z

United States Envelope— Common stock $1,000,000. _____
Preferred stock (a & d) 7%  cumulative $4,000,000______
1st M « part yrly rod 104 aft Doc 1919___________ OBzc*

United States L ather Co— See Central Leather Co.
U S Realty & Improvement—Stock $30,000,000 auth___ N

Debentures $13,506,000 g conv to July I 1008 red 105-N.c* 
United States Rubber—Common t$40,000,000 authorized)..

First preferred (a & d) 8% non-oum (see te x t )__________
Second pref (not as to assets) 6% non-cum (see text)______
First & Kef Mtge (see text) call 105 after 1919_____yc*&r*

Underlying Bonds— (x Provided for out of said $60,000,00 
Coll trust sink fund mtge $20,000,000 gold red 105 Ce.xertcr 
General Rubber dchen $0,000,000 g gu p & I red l()5.yc*&r 
Morgan & Wright debentures gold guar $5,000,000 call 105-
Canadlan Consol Rubber Co Col Tr call 110__________ c*

First and Refunding Mortgage (see tex t)______________
Debentures gold call 105 (V 102, p. 978)_______________

UIS Smelting. Refining & Mining—Com stock $37,500,000..
Preferred (a & d) stock 7% cumulative $37,500,000______
Convertible gold notes callable at 110 & Int__________ c*
Bonds of sub cos not owned Jan 1 1917-.-______________
x Under offer of Oct. 8 to holders of 10-yr. Collat. Trust sk. 

to buy the same on about a 3.85 % interest basis, out of a total 
demptlon.

U N IT E D  S T A T E S  C A S T  IR O N  P IP E  & F O U N D R Y  C O ,— O R G A N I 
Z A T IO N .— In corp . In N . J . M arch  13 1899. V . 81, p . 233; V . 69, p . 757 ' 
V , 71, p . 1124. P roperties , rights o f  s to ck s , & c ., V .
V . 103, p . 1709.
D IV S .1 '0 4 . *05. '06 . '0 7 . '0 8 . ’ 09. TO. *11. *12. *13. T 4 .  T 5 .  T 6  
Pref %\4 Vi 8 7 7 3 H  5 Vi 6 2.H 2 4  2 0  4
Com .10  t 4 4 ---------------- None

8 5 . p . 157. 1522;

T 7 . 1918, 
5 f

The company In Nov. 1917 declared a dividend of 5%  on the pref. stock, 
payable in quarterly Installments of l } i%  beginning March 15. V. 105, 
p. 1904.

EARNINGS.— For the nine months ending Sept. 30 1917, after deduct
ing war taxes and all re-servos, both in larger amounts than ever boforo, the 
net earnings applicable to dividends amounted to $1,328,731, or at the 
annual rate of 14.7% on the pref. stock. V. 105, p. 1904.

REPORT.— For year ending Dec. 31 1916, In V. 104, p. 1141, showed1 
Total income, $1,569,896; lnt. on bonds, &c., $117,255; reserves, S144.000 
pref. dlvs. (5% ), $600,000; bal., sur. for year, $708,641. Total income for 
7 mos. end. Dec. 31 1915, $417,562; for year 1914-15, $319,071.

OFFICERS.— Pres., L. R. Lemolne; V.-P., Geo. J Long; Seo. & Treas., 
B. F. Ilaughton, 71 Broadway.

DIRECTORS.— Geo. B. ITayes, Colgate Hoyt, Colgate Hoyt Jr., A . O. 
Ovorholt, E . C. Fuller, George J. Long, P. J. Goodhart, W . T . C . Carpen 
tor, B. F. Ilaughton, N . F. Brady, J. O. Brady and L. R . Lemolne.— (V 
104, p. 669. 1140, 1168, 1904. V. 106, p. 507.)

UNITED STATES ENVELOPE.—Incorporated in 1898 In Maine. V. 66 
p. 1003. Capacity 1908 over 20.000.000 envelopes dally. V. 87, p. 1360: 

In 1916 purchased Independent Envelope Co., Ind. V. 102, p. 1442. ’ 
DIVS. '01. ’0l-'05. '06. ’07-’08. '09. TO. T1-T2. T3. T4 fo Sept. T7. 
Pref % 5Vi 5 y ’ly, 5Vi 6 y'ly. 9J* 8 9J4 y'ly HVi 7% y'ly-3H s.a.
O o m % ......................................................................... 2 X  7% y'ly-3Hs.a.

do oxtra (on common stock)-----------------------------------------Mar 1917, 2 Vi
BONDS.—The first mortgage 5% serial gold bonds of 1908 ($2,500,000 

authorized Issue) mature Deo. 1 yearly from 1910 to 1937. In Nov. 1908 
$2,000,000 were sold (falling due $50,000 yearly from 1010 to 1924. $100 000 
from 1925 to 1929 and $150,000 1930 to 1934 . V. 87. p. 1360. 1163.

REPORT.— Year ending Dec. 31 1917 In “Chroniclo" of Feb. 23 1917: 
Calendar Net Bond Deprec. Pf. Dies. Com.Dies. Balance

Year— Profits. Interest. Plant,Ac. — •
1917________ $1,042,519 $82,292 $170,779
1916...............  1,861,329 84,791 705,842
1915 .............. 1 679.441 87.291 34.700 _______  ______  _

"Depreciation, &c.,”  in 1917 includes: also reserve for taxes, $150,000. 
OFFICERS.— Prrs., C. II. Hutchins, Worcester, Mass.: Treas. Wm O. 

Day; Sec., W. M. Wharfield, Springfield, Mass.— (V. 106, p. 606, 720.)
„  UNITED STATES REALTY & IMPROVEMENT CO.— ORGANIZA 
TION.— Incorporated In N. J. on May 26 1904 and In May 1906 had acquired 
per plan In V. 78, p. 2019. $32,750,200 of the $33,198,000 common stock and 
$26,596,200 of the $27,011,100 pref. stock of the U. S. Realty & Construc
tion Co. Sec list of assets, <Jco., In V. 80, p. 2340; also statement to N. Y. 
Stock Exch., V. 75, p. 1200. See V. 77, p. 297, 953, 2103, 2396: V. 78. 
P- 51; V. 82, p. 1274: report, V. 80. p .l465j V.92, p. 1433; V .85. p. 1344, 
1406; V. 90, p. 307. 633. Owns $403 300 of $2,000,000 Alliance Realty 
Co.stock. V. 81, p. 1798; V. 82. p. 1209; V. 83. p. 822; V. 90. p. 1422 

SECURITIES.—Of the stock $13,506 000 Is reserved for conversion of 
the bonds. No general mortgage can be made without first securing the 
debentures by mtge. To April 1911 the company purchased $1,354,000 
of the debentures, reducing the amount to $11,930,000. V. 90, p. 241, 378, 
Bills payable as of Sept. 30 1917, $2,200,000 (partly secured by collateral), 
against $2,100,000 In 1916.

DIVIDENDS.— 11907 1908 1909 1910 to 1913 1914 T5 T 6
P ercent____________ [ 4Vi 4Vi 4 Vi 5 yearly 3 Vi 1 0

In Nov. 1914 the dividend was omitted to conserve cash resources. In 
Feb. 1915, 1% was paid. None since to Jan. 1918. V. 99. p. 1150; V. 
100, p. 235, 1354. Status July 1915, V. 101. p. 375.

REPORT.— For year ending April 30 1917 in V. 104, p. 2638:

& 7 % ) .  Surplus 
$280,000 $71,250 $438,198

280 .000  52.500 738.195
280.000 52.500 224.949

1915-16. 191 4 -$ ;.
$2 ,600 ,838  $2,904 ,504  
$1 ,197 ,349  $1,404 ,636  

596,500 596 .500
.(2 ^ )3 6 3 ,6 0 3

1913-14.
$3,419,609
$1,919,038

596,500
(5)808,140

1916-17.
T o ta l earnings_________ $ 2 ,432,243
N et earnings____________
Intorest on  deb . b o n d s . .  596,500
D iv id e n d s _______________ ___________________ ___

Surplus .................  $493,392 $600,849 $444,473 $514,398
T o  the above  surplus in 1916-17 was added previous surplus, $1,217,625 

and  also $1,584 ,894 , balance o f  surplus earnings heretofore  reservod for 
depreciation  and contingencies, and from  the to ta l ($3 ,295,210) there was 
d ed u cted  $2,954,000 estim ated loss on  su bw ay con tracts , leav in g  a balance 
o f  $341,210 U nfinished business o f  Fuller C o .,  A p ril 1917, $24 ,385 ,276 . 
.  D IR E C T O R S  (as reduced In n u m ber In 1917. V . 104, p . 234 9 ).—  
L auren ce M cG u iro  (P ros .), Charles E . M itch ell (n ow ), H arry  llronnor. 
H arry S. B lack . Frank A . V anderlip , John F . H arris, Charles E . H errm ann. 
A . L . H um es (new) and 1 aul S tarrott. S ecretary is R . G . B abbage. 
T r e a s . ,B .M . Follows. O ffice , 111 B roadw ay, N .Y .—  (V . 104, p . 2638.)

U N IT E D  S T A T E S  R U B B E R .— O R G A N IZ A T IO N  A N D  P R O P E R T Y . 
— O rganized In N ow Jersey In A pril 1892. V . 55, p . 1039; V . 56. p . 539: 
V . 71, p . 545. D irectly  or through its subsidiaries Is engaged In producing 
rubber footw ear, rubber-soled shoes, w aterproof cloth in g , druggists ' ruboor 
good s , hard rubber products, insulated wlro, tires, belting , packing hose 
and othor m ochanlcal rubber good s , there bolng over 40 mills In operation 
situated In C on n ecticu t, Illinois, M assachusetts, M ich igan , N ow  Jersey. 
In d ian a , R h ode Island, Pennsylvania, O hio and C anada. T hrough  G en
eral R ubber C o . the com pany ow ns In Sum atra one o f  the largest rubber 
p lantations in the w orld , the production  from  w hich Is bolng rap id ly  devel
o p ed . w ith over 5.000.000 rubber troes, o f  w hich 2 .592.898  were bolng 
Japped In N o v . 1916. V . 103, p . 1700. Seo list o f  plants In June 1917, 
V . 105, p , 713.

T h e  plants o f  the old  R u bber G oods M fg . C o .,  M organ  & W righ t, A c . 
(but not General R ubber C o .) ,  are now  ow ned in foo b y  U . S . R u bber C o . 
though thoir corporate existence Is con tin u ed , and they retain their cur
ren t assets. V . 105. p . 713.

In June 1917 ow ned all except $268,700 pref. and $190,300 com m on  stock  
or  C unadian C onsol R ubber C o . Seo below . V . 104. d . 364 259: V . 89 
p * 1599; V . 90, p . 451. 1293; report for  1916, V . 104, p . 2638; V . 105,* 
P. 712; V . 104, p. 2554.

S T O C K .— In Jan. 1918 A m erican International C orp . had acquired an 
Im portant Interest. V . 106, p . 93. 1 *

D IV .(s ln ce '04 .1 9 0 4 . 1905. 1906-T 0 .
C om m on , % f ------------- N one-------------- _ __ ___ .  .
First pref, % '{8  yearly  (2 %  Q .-J . 31) to  and Including’  Jan . 31

~ ' ..............  - -

11. 1912. 1913. 1914. 1915. 1916.
1 4& 20stk 5 Vi 6 3 N on e

1918
Q .-J . 31) to  and Including Jan. 31 1918

U>, ajUU• V» • Ivt, p. 10017/, U1U1 (ItU LIUu QUO 11IIL/11
ng, & c ., V . 104, p . 254, 262, 1806; V . 105. p . 395 . 
r. 104, p . 254, 262; V . 105, p . 712) Is now  lim ited to  
t o f  fu ll-paid  pref. stocks and com . stock  outstand-

2 d p r e f____ %  [6 yearly (1 Vi%
B O N D S .— In Jan . 1917 the com p a n y sold  $60,000,000 First & R e f. M . 

5 %  bonds, covering p roperty  ow ned d irectly  or through subsidiaries, to  
prov id e  for all m aturing obligations up to  D ec . 1 1918, for the funding 
o f  current Indebtedness (abou t $ 25 ,000 ,000). and additional w orking ca p i
tal. All existing bonds and liens upon the properties o f  the com p a n y or its 
subsidiaries, are prov ided  for b y  this Issue, except $9,000,000 debentures 
o f  the G eneral RuDber C o .,  w hich are to  be left undisturbed for the present, 
as the com p an y has under consideration  other plans for dealing with Its 
Im portant crude rubber interests, and $2,600 ,000  bonds o f  the C anadian 
C onsolidated  R u bber C o .,  L td . (V . 104, p . 1389), w hich are not due until 
O ct. 1 1946. See o ffering , & c ., V . 104 -  ■ - -

F irst & R e f. M tg e . (V . ‘
$97,252,900 (the am ou nt ___  ________________________________________
lng on Jan. 15 1917), except to  the extent o f  any Increase In the authorized 
am ount o f  said bonds w hich from  tim e to  tim e thereafter m ay be consented 
to  b y  the holders o f  the p ref. and com m on  stocks; and for the future It Is 
lim ited  to  said am ount plus the par am ount o f  any additional stock  Issued 
at n ot less than par for  cash actually paid In. B onds, how ever, additional 
to  the initial $60,000,000, can be Issued on ly  w ith the consent o f  K uhn, 
L oeb  & C o . and (except for refunding) on ly  when the total unencum bered 
qu ick  assets exceed the aggregate d ebt o f  the com panies and their tota l 
annual net Incom e for  three fiscal years just preceding Is tw ice  the 
tota l annual Interest, Including the bonds then to  he Issued. O f the add i
tional bon d s, $11,600,000 are reserved to  retire the 50.000 ,000  General 
R u bber C o . 5 %  debentures, duo D e c . 1 1918, guaranteed bv U . S . RuDber 
C o . and R ubber G ood s  M fg . C o .,  until otherw ise prov ided  fo r , and the 
$2,600,000 C anadian C on sol. R u bber C o . bon ds, due O ct. 1 1946.

U nder o ffer o f  O ct. 8 to  holders o f  U nited States R unber 10-year C ollat
eral Trust sinking fund 6s, M organ  & W righ t and C anadian C onsolidated  
R u b ber C o . 5 %  debentures, to  b u y  the sam e on abou t a 3 .8 5 %  interest 
basis, ou t o f  a total o f  approxim ately $12,000 ,000  o f  the three issues, 
$7 ,000 ,000  were surrendered for redem ption . T h e o ffer was m ade to  
facilitate subscriptions to  the Second L iberty  L oan. T h e funds to  redeem  
these bonds were set aside from  tho proceeds o f  the $60,000,000 5s sold  to  
K u h n . L oeb  & C o . early In the year. C om pare V . 105. p . 1528, 826, 1809.

8inklng fund for First A  R ef. M tge . bonds from  Jan. ] 1919, 1%  annu
ally upon all the bonds outstanding or retired to  repurchase bonds at or 
below  105 and Int., otherw ise as part o f  sink, fund o f  fo llow ing years.

T h e General R ubber C o ., with $10,000,000 s to ck , the crude rubber sub
sidiary, In June 1915 sold $9,000 ,000  5 %  bon ds, guar, by U. S. R ubber and 
R u b ber G ood s  M fg . com panies. V . 100, p . 2013; V. 81. p . 36. 1103; V . 82 
p . 1100: V . 8 3 jP . 690; V . 93, p . 734, 1791; V . 95, p . 1544; V . 1 0 5 .p .  712.

M organ  A  W right In D ec . 1915 m ade an issue o f  $5,000 ,000  debentures, 
Seo V . 102, p . 71, 1816; V . 105, p . 712, 2638.

P A R T L Y  E S T IM A T E D  E A R N IN G S .— Status in Jan . 1918, see 
V . 106, p . 93. N et earnings for  the six m onths from  Jan. 1 to  June 30 
1917, after deducting all interest charges and after m aking an a llow ance o f  
$500,000 on accou nt o f  war excess profits  tax (su b ject to  adjustm en t when 
actual figures can be a scerta 'n ed ), were $7 ,239 ,966 . For the 8 m os. ended 
A u g . 31 1917 sales aggregated $105 ,000 ,000  and for tho entire year were 
expected  to  reach $150 ,000 ,000 , aga nst $126 ,000 ,000 . Spec.al w ar taxes 
for  1917 estim ated $1,000 ,000 . Seo V . 105, p . 1528.

F or 3 m os. end. M a r. 31 1917, in cl. sub . cos . (V . 105, p . 3 9 5 ), results w ere:
N et incom e prior to  interest charges_____________ ______  $4 494 293
Interest. $992,951; part o f  d isc ’ t & exp . for refu nding, $1,349 ,844  2 .342,795
D lv s .: 1st pref. (8 % ) . S I ,233,822; 2d pref. (6 % ) ,  $ 6 ,0 54 ________  1,239,876
D iv iden ds  to  m in ority  stockholders o f  subsidiary com pan ies____  6.220

Surplus for  3 m os. ending M arch  31 1917 (partly  e s t im a te d ) .. $905,398 
R E P O R T .— For year ending D e c . 31 1916, in V . 104, p. 950, 1043.

1916. 1915. 1914.
N o ts a le s ,fo o tw e a r ,t ir o s ,m e ch .,& c .$ 1 2 6 ,759,129 $92 ,861,016 $83,678,812 
T ota l not Incom e..........................................$18 ,239,204 $13 ,810,918 $12,088,469
Interest on  funded  d e b t_______________$2,268 ,947
Interest on loans, notes. A c .
Cash d lsc 't  allow ed custom ers (n e t ) .
D edu ction s for  bad d eb ts____________
Federal Incom e ta x ____________________
Incom e charges (net)

1 ,248,618
2 ,733,105

314,444
447 ,882
828,013

$1,706,6881 $1,908,650 
1 ,083 .928 /

First preferred dividends ( 8 % ) . ______ 4 ,810,284
Second preferred d ividends ( 0 % )____  25,560

1,646,690
271.220
170.371
223.314

4 .785,388

1,766.660 
375,253 
182.301 
338.508 

4,764.6321
.  H  9 - . . .  30.9061

C om m on  d iv id en d . .  . .  ........... - - - - - - - - ( 1 ^ ) 5 4 0 .0 0 0 ( 6 ) 2 .1 6 0 .0 0 0
D lv s . to  m inority stock h  rs (sub . cos .) 119,238 139.995 200.885

Surplus for  period ...................................$5,443,113 $2,882 ,048  $721,951
DIRECTORS.— In connection with financing In Jan. 1917 the following 

woroaddod to the board, representing new Interests: W. S. Kies, Vice-Pros, 
of tho American International Corp.; C. B. Seger, Vico-Pres. of the Union 
Pacific RR., and J. S. Alexander, Pros, of the Nat. Bank of Commerce, N.Y.

Sam uel P . C o lt , H . E . C onverse, Jam es B . F ord . Jam es Deshler, H enry 
L . H otchk iss, Lester L eland, N icholas F . B rady, Jam es O . B rady W alter 
8 . B allou , M idd leton  S . B urrlll, Francis L . H lne, Samuel M . N icholson  
W m . II. Truesdale, R aym ond  B . P rice, H om er E . Saw ver, T h eo . N . Vail 
E dgar B . D avis and Elisha 8 . W illiam s. P res., Sam uel P . C o lt; V .-P ,,  
Jam es B . F ord . Laster L eland , R aym on d  B . P rice, H om er E . Saw yer and 
Elisha S . W illiam s, T rea s ., W . G . Parsons; S ec., Sam uel N orris. N . Y . 
office^  1790^ B V ay, co r . 58th S t.— (V . 105, p . 395, 712, 826, 1528, 1809

U N IT E D  S T A T E S  S M E L T IN G , R E F IN IN G  & M I N I N G  C O — O R 
G A N IZ A T IO N .— In corporated  Jan. 9 1906 In M ain e and has acquired  
control o f  extensive properties (com pare V . 82 p. 105). Including (a) m ining 
properties located at B ingham  and Eureka, U tah, Eureka, N ev . C hloride 
and G old . A riz ., K en n ett. C a l., M ex ico , A c .,  p roducin g cop p er, lead, z inc, 
silver and gold , (b ) U. S. M etals R efin ing C o .,  which lias at C h rom e, 
N . J . , an electro lytic copper refinery with a ca p a city  for refining 240.000.000 
lbs. o f  copper annually and a copper sm elter, annual sm elting charge 200,000 
tons, also at East C h icago a plant with an annual cap a city  for refining 72 - 
000,000 lbs. o f  lead, (c) T hrough U. S Smelting C o . . lead sm elter at M id 
vale. U tah , sm elting charge 432.000 tons yearly , and zinc sm elters a t A l
toona , K ansas, and C hecotah , O k lahom a, com bined  cap a city , 90 000 
tons o f  ore a year, (d) Through Utah com pan y and subsidiaries, coal m ines 
producing In Feb. 1916 about 800,000 tons o f  coal annu ally , and a lso the 
50-m ilo standard gauge U tah R y . (w h olly  ow n ed— see V. 105 p . 2549) 
con necting tho coa l m ines w ith  tho D en ver A  R io  G rande R R . ,  w hich  op er
ates tho road .
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MISCELLANEO US COMPANIES 
[For abbreviations, &c.. see notes on first page]

United States Steel Corporation—Com stock $550,000,000--
Preterred (a A d) stock 7% cumulative $400,000,000------
Coll trust mtgefredeemable at 115 s t  (see text)-.Us.xc* Ar

$304,000,0001 not redeemable s t (see text)---------- xc*Ar
"Sink tund” coll tr 2d M $250,000,000 it red (text) Us.xo* Ar 
Illinois Steel deb$30.000.000 g gu red 105 betrApr’ ISNxo* &r* 

Bonds of Cos. Controlled— (Additional to those In text.) 
Union Steel Co— See third page preceding 
The Nat Tube 1st M $15,000,000 g gured 105begT6N.xo* Ar* 
Ind St 1st M $40,000,000 g gu red 105 beg Nov ’ 16 -_xc*&r* 
St Clair Furnace first mtge g gu $100,000 yrly — -PPl.xc* 
St Clair Steel first M g guar $100,000 due yearly-.UPi.xc*
St Clair Terminal RR first mortgage.................................- .x
Elgin Joliet & Eastern first mtge ($10,000,000) gold.Ce.xo* 
Chicago L&Ke Shore & Eastern 1st M guar red 110 1919--X
Duluth & Iron Range first mortgage___________ Mp.zoAr
Union RR first mortgage______________________________ x

Duquesne equipment trust due $115,000 yearly (Mar.) _x 
• Mifflin Equip Trust, due $120,000 yrly Aug beg 1921.x 

Munhall Equip Trust due $75,000 yrly Juno beg 1923.x
Monongahela Southern first mortgage guaranteed_______x
Connellsvllle & Monongahela RR 1st M------------------------ x
Amer SS 1st M g gu p A 1 end s f (V 74, p 1146)____IC.zoAr
H O Frick Co mtge s f red 105 $100,000 yrly July l-.P P ix  

Pltts-Mon pur money M gu due $600,000 y ’ly-UPl.xo*
Rlsdon Iron Works 1st M $600,000 red 102 4 .....................*
Pittsburgh Besj A Lake Erie RR, Bess A L E  and Duluth

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$100 $508 302500 See text Q--M  30 Feb ,T8 1 4 + 3
100 360,281.100 7 in 1917 Q-- F  27 Feb 27 T 8 1 4

1901 1,000 Ac) r 5 g Various Apr l 1951
1901 l.OOOAo) 247.610.000 l 5 g do Apr 1 1951
1903 500 Ac 181,854.000 5 g M A N Apr 1 1963
1910 1,000 Ac 18.500,000 4 4  g A A O Apr 11940

1912 1,000 Ac 9,901,000 5 2 M A N May 1 1952
1912 1.000 Ac 17,856,000 5 2 M A N May 11952
1901 1,000 2.280.000 5 g F A A Aug 1918-39
1901 1,000 900,000 5 g J A J To Jan 1 1925

594,000 5 F A A Feb 1 1932
1891 1,000 10,000.000 5 g M A N May 1 1941
1909 1,000 9,000,000 4 4 J A D June 1 1969
1887 1.000 Ac 8,151,000 5 A & O Oct 1 1937
1896 1,000 2,000,000 5 VI A S Sept 1 1946

1.000 805.000 5 M A 8 To Mch 1 1923
1910 1,200.000 5 F A A Aug 1 1921-32
1912 900.000 5 J A D June 1 ’23-’34
1909 1,000 1,200,000 5 A A () Oct 11955
1909 1,000 675.000 4 vr A S Sept 1 1930
1900 1,000 1,591,000 5 g VI A N Nov 1 1920

1.000 94,000 5 g j A J July 1 1918
1911 1.000 15,895,000 5 g j A J July 1917-1944
1902 600,000 5 j A J July 2 1917

Mlssab e A Nort hern Ry— S ce those companl es under RRs—

Places Where Interest and 
Dividends are Payable

Office Empire Bldg, N Y 
do do •'38

J P Morgan & Co, N Y 
do do
do do

Office Empire Bldg. N Y

Office Empire Bldg, N Y 
do do

Colonial Tr. Pitts A N Y  
Union Trust Co, Plttsb 
Pittsburgh Trust Co,Pitta 
Office, Empire Bldg, N Y 

do do
do do

Fidelity Title ATrCo, PlttB 
Home Tr Co, New Jersey 

do do
do do

Office, Empire Bldg, N Y 
Office, Carnegie Bid,PlttB 
Illinois Tr A Sav Bk, Chic 
Bk of Amer, N Y; or Pitts 
Union Trust Co, Plttsb 
Meroan Tr Co, San Fran 
For other bonds see text

Public Properly—Annual Capacity
Holds. Mines, Smelters, &c. (1916). 

None Bingham, lead smelt., 432,000 tonsV.lnn cmnlt (lfl 1 Ort frtna

Leading Stock
Subsidiaries— Issued.

U. S. Smelting-$1,000,000 -------  ------ .... i
U.S.Metals Zinc smelt., 90,100 tons

prof.l,550.000 $506,700 None Ref. copper, 240,000.000 lbs. 
com.1,550.000 505,000 None Ref. lead. 72,000,0000 bs.

$500 Eureka (mined 51,381 tons 1916) 
None Kennett (mined 244,445 tons 1916) 
None Gold Road (mined 96,272 tons 1915) 
None Arizona (mined 47,570 tons 1916)

Ref. Co.,
C hrom e,
N . J..&C.

Cent.-Eureka  2,500,000
Mammoth    1,500,000
Gold Road____ 1,574,555
NeedlesM .&S. 3,374,435 
Cla do Real del 
Monte y Pa- , ,  .chuca_____pf. 2,554 sh. 20 shares Mexico

Rlchm.- Eureka 3,093,975 1,271,845 Eureka (not In operation In 1915)
Niagara...........- 650,005 40,013 Bingham, Utah (being developed)
Utah Co. (coal) 5.000,000 None Utah (output in 1915 707,559 tons)

The Utah Company, together with the U. S. Smelting. Refining & Mining 
Co., owns alltho shares of the Consolidated Fuel Co., the Black Ilawk Coal 
Co., the Panther Coal Co., and 57.8% of the shares of the Castle Valloy 
Coal Co. These four companies aro In the process of being united Into one 
company called the United States Fuel Co. The four coal companies own 
8,016 acres of coal land, estimated In Feb. 1916 to contain 123,000,000 tons 
of coal In one seam alone. The share of this belonging to the Utah Company 
Is 103,000,000 tons. These coal mines are producing about 800,000 tons 
of coal a year and are opened and partly equipped to produco 3,000,000 tons 
a year when the*market requires It.
w COMMON DIVIDENDS.— ! ’0 7 .’08 t o ’ l l .  ’ 12. ’ 13. ’ 14. ’ 15. ’ 16. ’ 17. 
Paid in calondar years______%J 5 4  4 yearly 4 4  6 4 4  None7 4  10

Jan. 1918, quarterly, 2 4 % ; V. 103, p. 2436. Source of 1917 divs., 
V. 106, P. 404.

NOTES.— The co. sold In Feb. 1916 (V. 102, p. 615, 1714) $12,000,000 
10-year 6% Convertible Gold Notes, dated Feb. I 1916 and duo Feb. 1 1926, 
convertible at any time, at the option of the holder, into common stock 
on the basis of $75 In notes for each share (par $50) and callable as a whole 
at 110 and hit. on any Int. date upon 60 days’ notice, but If so called may 
be converted at any time prior to date of payment. The proceeds of these 
notes, together with other funds on hand, retired the $4,000,000 5% notes 
of the company and the $10,000,000 Utah Co. 6% notes (guaranteed), 
called for redemption on June 1 and April 1 1916, respectively, thus 
reducing the funded and guaranteed debt by $2,OOO,O0O. Tho company 
has no mortgage debt, and (excopt in the case of the Utah Co.) there Is 
no mortgage debt on the properties of any of the subsidiary corporations In 
which the company owns a majority of the stock. No mortgage may be 
made by the 
be made upon _
thEARF&N?ffrh— For”  11 "months”endlngNo’v .3 0 'l917, were approx!mately 
$5,034,744. after providing for: (a) Interest charges; lb) reserves for de
preciation and exploration; (c) a heavy loss on metals, principally lead 
and spelter, written off, but before deducting Federal taxes for current 
year.— V. 105, p. 2549. . . .  ,REPORT.— For year 1916, V. 104, p. 1386, showing production and 
earnings of all companies for year:

(.InclfCustom Ores'.)—  1916. 1915.
Copper, lbs.....................  28,888,093 26,923,674
Lead, lbs......................... 103.855.451 87,102,179
Sliver, oz.........................  11,647,205 12,071,863
Gold, oz...........................  129,273 196,481
Zinc, lbs.....................   64,584,001 34,105.471
Net earns., after repairs $9,737,664 $7,579,184 
Doprec. & reserve funds 839,200 986,860
Additional reserve____-  1,000,000 688,900
Pref. dividends (7 % )-- -  1,702,225 1,702,225
Common dividends.(8>6)1.492,239(114)263,336

1913.
20,239.973
58.116,504
13,089.708

148.372

1914.
17,946,659
64,443,260

9.936,237
124,719

$2,932,519
666,878

1,702,221 1,702,144
(3)526.671 (6)1.053.322

$4,555,122
969,536

Balance, surplus.........$4,704,000 $3,737,863 $36,749 $830,120
OFFICERS.— Chairman of Board and Pres., Wm. G. Sharp; V.-P’s., 

Charles G. Rice. Frederick Lvon, Sidney J. Jennings; Sec. and Treas.. 
F. Winthrop Batchelder. Offico, 55 Congress St., Boston.— (V. 10*1, p. 
1386; V. 105, p. 2549; V. 106, p. 404.)

UNITED STATES STEEL CORPORATION.— O R G A N — Incorp. In 
N. J. on Feb. 25 1901. V. 72, p. 441. 679; V. 73, p. 349; V. 85, p. 1467.

On June 3 the U. S. District Court rendered a favorable decision In the 
Government suit to dissolve the corporation for alleged violation of Anti
Trust law. V. 100, p. 1873, 1860; V. 93, p. 1203, 1263. Appeal taken, 
V. 101, p. 1482: V. 103, p. 1597; V. 104, p.769, 2123; V. 106, p. 93. Wage 
Increases 1916-17, about 50%. V. 105, p. 1216. Federal Shipbuilding 
Co., V. 105, p. 392. Prices, &c., fixed by U. S. Gov’t in 1917, V. 105, p. 
1319, 1626. 2190 , 2372 . 2549: V. 106. p.404.

PROPERTIES OWNED.— Tho properties owned Deo. 31 1916 were 
129 blast furnaces, 328 open-hearth furnaces and 37 Bessemer steel con
verters, 11 steel rail, 62 bar, billet, Ac., mills; 13 structural shape mills; 
21 plate mills; 83 merchant mills, producing bar Iron, steel. Ao.; 217 hot 
mills, producing tin ptato, Ao.: 24 rod mills; 51 welded and seamless- 
tube mills; 19 tin plate mills; 19 bridge and structural plants; 15 skelp 
mills; 23 complete foundries; 156 sheet, jobbing and plate mills; 14 plerclDg 
and rolling mills; 61 wire mills; 52 galvanizing and tinning mills; 16 splice, 
bar, spike, bolt, Ac., mills; 5 cement plants; 67 warehouses; 51 miscellaneous 
armor, axle, Ac., works, lncl. 2 plants comprising 76 puddling furnaces; 
12 sulphate of Iron plants; extensive Iron ore mines In the Lake Superior 
region; owns or leases 129.352 acres of coking coal and 27,529 acres of 
surface and 22,100 beehive coke ovens, Ac., In Pa. and W. Va.; 1,282by
product coke ovens at Benwood, W . Va., Joitet, 111., and Farrell, Pa., 
Gary, Ind., and Duluth, Minn. 29 coal plants not connected with coke 
plants; 97.551 acres of steam and gas coal lands, &c., railroads, lake vessels, 
ore docks, natural gas lands, &c.; also Southern coal and coke property 
owned by Tennessee Coal, Iron & R R ., consisting of mineral and surface 
Interests owned, 180,444 acres; mineral Interests only owned, 136,594 acres; 
surface only owned, 8,924 acres; 2,974 coke ovens, Ac.; 1 by-product coke 
plant or 280 ovens at Fairfield, Ala. In Dec. 1916 acquired sorao 12,000 
acres of coal land In Greene Co, Pa., for about $6,500,000. See V. i03, 
p. 2348.

Leading Subsidiaries and Their Share Capital, Practically All Owned.
Stock of— Total.

Federal Steel, com m on..$46,484,300 
do 6% pref.. 53,260,900

National Tube, common. 40,000,000 
do 7% pref.. 40,000.000

Stock of— Total.
Amer Bridge Co_______ $10,000,000
Amer. St. A Wire, com .. 50,000,000 

do 7% pref.. 40,000,000 
Carnegie Steel Co_______  65,250,000

Stock of— Total.
L. Superior Con. I. Mlnes$29,887,400 
Shelby Steel Tube, com . 8,151,500 

do 7% pref.. 5,000,000 
Tenn. Coal, Iron A RR—See that co.
Union Steel Co_________  do
Clatrton Steel Co_____ 3,500,000

Stock of— Total.
Amer. Tin Plate________  $25,000
Amer. Sheet A T .P .co in . 24,500,000 
Am. Sheet A T.Pi.,7%pf. 24.500.000
Illinois Steel Co____(V. 94, p. 986)
Indiana Steel Co________  50,000,000
Universal Port. Cement. 3,500,000
H. O. Frick Coke C o.(V . 93, p. 1107)

Government report as to assets, Ac.. V. 93. p. 110, 79 
On Dec. 1 1902 took over the entire capital stock of the new Union Steel 

Co., $45,000,000 of new 5% bonds being guaranteed, principal and Interest. 
See that company on a preceding page. V. 75, p. 1359; V. 76, p. 107, 546; 
V. 78, p. 1174. In 1904 acquired Clalrton Steel Co., guaranteeing $10,230,
000 bonds. In 1908 purchased Schoen Steel Wheel Co. V. 87, p. 101,229. 

Output of Company in 1916, Cross Tons (see V. 104, p. 1153) . e
Iron ore_______ ____. . . __33,355,169
Pig Iron, splegel, &c_____ 17,607,637
Bessemer steel__________  7,27.3,766
Open-hearth steel_______ 13,636,823
Coke, manufactured_____ 18,901,962
Coal (not used for cok e).. 6,162,340

Steel rails_______________  1,533,681
Finished structural work. 557.953
Plates and sheets________ 3,118,904
Wire and wire products.. 2,004,494 
Blooms, slabs, billets, Ac. 1,881,526 
All other finished products 6,364,232

The price of rails advanced In 1916 from $28 to $38 a ton. V. 103, p.2161 
In April 1906 the Indiana Steel Co. began to build a new plant at Gary, in 

Lake County, Ind., to cost about $115,000,000. To Deo. 1912 $65,000,000 
had been set aside from earnings, but In Mch. 1912 $15,000,000 bonds were 
sold; In 1913, $2,960,125 was expended. See BONDS below. V. 82, p. 
675. 637. 702, 991. 1216; V. 83, p. 1123; V. 84. p. 635; V. 86. p. 731; V. 87, 
p. 351,484; V. 91. p. 721; V. 92, p. 732: V. 94. p. 846. 986. In June 1913 
the Canadian Steel Corp., Ltd,, was Incorporated In Canada with $20,000.
000 stock to build a plant at Ojlbway, Ont., opposite Detroit, Mich., first 
cost estimated at about $20,000,000. V. 96. p. 207. 873. 1845. Tho now 
Duluth (Minn.) plant was completed In Doc. 1915; see description of same, 
V. 102, p. 72; V. 98, p. 924; V. 100, p. 991. Other construction work, V. 
102, p. 981. V. 101, p. 1719. Wage increase in Jan. 1916, V. 102, p. 257. 
Com.Divs. f ’06. ’07. ’08. ’09. TO. T1-T3. T4. T5. Then to Mch. 17.incl 
Regular %\ 1 4  2 2 2 «  5 ) j  5 yrly. 4 4  0 1 4 %  qu. (5% p. a.)
(Compare ------1916---------------------------- -1917—--------- —-------1618*

V. 105, p. 1798.) Sept. Dec. Mar. June. July. Sept. Dec. Mar.
Extra dividends —  1% 1% 1 4 %  3% 1% R.C. 3% 3% 3%

See V. 106, p. 304, 494. Preferred divs. regularly paid, 1J1%  quarterly. 
BONDS.—The collateral trust a% bonds of 1901 were secured by all the 

securities owned: $154,000,000 only (scries A. C and E) are subject to call 
In whole or In part at 115% since April 1 1911; a sinking fund of $3,040,000 
yearly, beginning June 1 1902. can purchase bonds. If obtainable at not 
exceeding 115 and Interest, and since April 1 1911 may be applied to the re
demption of scries A, C and E bonds to be drawn by lot. In Dec. 1916, 
$56,390,000. not Included In amount out, wore alive In sinking fund. In 
Feb. 1916 some $22,800,000 of English holdings had been repurchased. It 
was said. Tor use from time to time for sinking fund purposes. V. 102, p.717.

The coll, trust sinking fund 2d mtge. 5s of 1903 (V. 74, p- 584. 733, 
892; V. 76, p. 545) arc next In rank and similar In form to the os of 1901. 
They are subject to call after ten years from date at 110 and lnt. In whole 
or part (If the latter to be designated by lot and coupon bonds to be re
deemed first). An annual sink. fd. of $1,010,000 will provide for retire
ment of the bonds. The sinking fund was used until Apr. 1 1913 In pur
chasing bonds at not over 110 and Int., or Invested in securities; since Apr. I 
1913 bonds may be drawn by lot, coupon bonds to bo first redeemed. All 
bonds purchased are to remain alive and draw Interest. No foreclosure 
proceedings can be brought for default (In payment of prln. or Int.) contin
uing for less than two years. In May 1917 about $19,457,000 not Included 
in table above were held alive In sinking fund.

In 1903 $150,000,000 pref. stock was exchanged, $ for $, for second mtge. 
bonds. $20,000,000 of the bonds being also sold at par to provide for im
provements and $30,000,000 exchanged In Nov. 1907 for Tenn. Coal, Iron A 
RR. com. stock. Final $50,000.000 (of the authorized Issue of $250.000,000 
2d 5s of 1903) Is applicable for exchange for preferred stock. See V. 70, 
p. 334, 439, 545. 1147. 1200: V. 77. p. 717, 827, 1536, 2039: V. 78. p. 
1173, i 786: V. 79, p. 1283; V. 85, p. 1212, 1282; V. SO, p. 730.

In June 1911 It was arranged to purchase through the H. C. Frick Coke 
Co. 15,943 acres of coking lands and 1,408 acres of surface land, Ac., from 
the Pittsburgh Coal and Monongahela Consol. Coal A Coke companies, pay
ment being made In $17,084,000 of an auth. Issue of $18,000,000 serial 5% 
bonds, secured on the property and guaranteed, prln. and lnt., by tho Steel 
Corporation. V. 92, p. 1570; V. 93, p. 474, 875, 1108; V. 94, p. 846.

Of the Illinois Steel debenture 4.4s of 1940 ($30,000,000 auth. lssuo), 
guar.D. A I.by U.S.Steel Corp., $6,900,000 were reserved to retire the de
bentures due April 1913, $5,928,000 for notes due 1912-1919 held by U. S. 
Steel Corp. and $1,558,000 for 75% of the cost of additions and betterments; 
$18,614,000 were outstanding Doc. 1916. Any mtge. must equally se
cure them. See V. 93. p. 289; V .94, p. 986. 1191; V. 98. p. 1699.

Of the Indiana Steel Co. 1st 5s, guar. p. A 1. ($40,000,000 auth. Issue), 
covering the Gary (Ind.) plant, $18,035,000 have been sold, the remaining 
$21 965.000 being Issuable on new construction from Jan. 1912 at 75% or 
cost. Sinking fund annually, beginning May 1916. 1% of bonds Issued to 
May 1 1922 and thereafter 1H% plus int. on bonds retired. At Dec. 31 
1916 $179,000 had boon rotired through tho sinking fund, leaving $17,856.
000 outstanding. V. 98, p. 1699; V. 100, p. 2171: V. 101, p. 60.

Of The National Tube Co. 1st guar. 5s (not the old co., but the later one, 
organized to build the Lorain, Ohio, plant), the unissued $5,000,000 are 
reserved for 75% of tho cost of new construction. Ann. sink. fd.. begin, 
nlng May 1916, 1% of bonds Issuer!, plus Int. on bonds rotired. At Dec. 
31 1916 $99,000 had been retired through the sinking fund, leaving $9,901.
000 outstanding.— V. 94, p. 986. 1769.f

MaturityAdditional Bonds of Controlled Cos.— Interest. Outstanding. Feb. 1 1942 
Apr. T8-19Host. Conn. Coke (V. 85, p. 14bb)..z5 b . A A. $336,000 

Cont. Coke mtge., due $37,000 yearly ..* ! 4  April 27 74,000
Dewees (W.) Wood Co. 1st M. due) „  _ __

$100,000 yearly beginning 1915__ x (5 M . A N . 1,700,000
Schoen Steel Wheel Co. 1st M. g. gu. byl

Carnegie Steel Co. of N. J., red. 105-X/5 g M.AS. 714,000
Oahaba Coal Min. Co. 1st M .............. 6 J & D $892,000
Alab. Steel A Shipbldg. 1st M .............. 6 J & J 730.000
Sharon Coke Co 1st M ________ — -.5  J A D 160,000

Tonnage of Unfilled Orders (00.000 omitted)— (V. 105. p. 2006).
-----------On December 31------------------1916---------------------—~1917—— -—•—- ■
'09. TO. ’ l l .  T2. T3. T4. T5. Jqnj.Dec.S0. Mar.SI. June 80. Sept. 30.

May T8-30
Mch.l 1926 

Dec. 1 1922 
Jan. 1 1930 
Dec. 2 1931

5(09 2(6 5(0 7.9 4(2 3.8 7.8 7,9 11(5 11.7 H . 3
EARNINGS.— For 9 months ending Sept. 30 1917 In V. 105, p.

9. 8 
1798.
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Par
Value

Amount
Outstanding

Rate
%

When
Payable

$10 
and “

$16,244,900 See text. Q—M
Electric Ra 
30,775.100 
8,272,000

11 way Sec tlon”
500 &c 6 g M & S 15

100 2 .000.000 10 Inl917 Quar
1,000 1.000.000 5 A & O
1,000 834,000 5 J & J
1,000 390,000 5 g J & J
1,000 3,350,000 5 g J & J

100 15,000,000 See text May-Oct
100 27,984,400 3 in 1817 See text
100 20,012,255 8 In 1917 Quar

1.000 12.300,000 5 g J & D
1,000 See 4.609,383 6 g A & O 15

100 450.000 7 A & O
1.000 4,869.000 5 g M to S
1,000 334.000 5 g A & O
1.000 4,200.000 5 g J & D

500 400,000 6 g J & D

MISCELL A NEO US C o M PA NIES 
[For abbreviations, &c., see notes on first page]

Date
Bonds

Utah Copper Co—Stook authorized S25.000.000-------------------
Utah Power & Light Co—Sea Utah Securities Corporation
Utah Securities Corp—Stock auth $35,000,000 (v t ctfs)----

Ten-yr gold notes rod 101 see text_________________ ____ G
Securities of controlled operating cos—See text.

Utica (las & Electric Co—Common stook---------------------------
Equltablo Gas & Electric Co ol Utica first mortgage.Ce.xc* 
Utica Electric Light & Power 1st M s f 1% yearly.-Eq.xc* 
Herkimer Light & Power first mortgage gold red 110-N.xc*
U G & El Ref & Ext M *5,000.000 gold ...................

Vacuum Oil Co—Stook, *15,000,000--------------------------
Vlrglnia-Carolina Chemical—StK com 538,000,000 auth ..C o l

Preferred (a & d) 8% cum $30,000,000 au th ...............Col
1st M (& coll trl $15,000,000 auth sub to call text.Ce.xxc&r* 
Sink fd debentures $10,000,000 g conv red text.Eq.yc*&r* 
Consumers Chem Corp pf stk (p&d) 7% cum gu a r red 110

Virginia Iron. Coal & Coke—M gold $10,000,000------Ba.ze*
Carter Coal & Iron 1st M s f  call 105_______________N.yy

Virginian Power Co—1st & coll tr M call 105 & lnt.
$15,000,000 authorized______________________ N.xc*&r*

Convertible 6% gold notes $750,000 au th ---------------------- N

below
1912

1902
1900
1900
1907

1908
1914
1899
1898
1912
1917

Last Dividend 
and Maturity

Dec 31 ’ 17.35%

Sept 15 1922
Jan 1 ’ 18 2 X %  
Apr 11942 
Jan 1 1950 
July 1 1930 
July 1 1957 
Oct 29 ’17 3% 
Feb 1 ’ 18, 54% 
Jan 15,1918 2% 
Dec 1 1923 
May 15 1924 
Apr 1 1933 
Mch 1 1949 
Oct 11938
Dec 1 1942 
June 11919

Places Where Interest and 
Dividends are Payable

Checks mailed

Guaranty Trust Co, N Y
Co’s office, Utica, N Y
Central Trust Co, N Y 
Central Trust Co, N Y  
New York Trust Co 
Central Trust Co, N Y 
Checks mailed 
Checks mailed 

do
Central Trust Co, N Y 
New York

do do
Bk of Manhattan Co, NY 
N Y Trust Co, N Y
New York and London
N Y . A B Leach & Co

REPORT.— For 1917. V. 100, p. 493.
1917. 1916. 1915. 1914.

Calendar Years— 8 $ $ 3 , ___
Total net earnings____y331,668,131 333,574,178 130,396,012 71,663,615

Deduct—
Sinking funds, deprecia- _____ __________ ,__ ,

tlon & reservo funds.. 50,632,163 39,547,612 32,428,049 25,143,207
In terest......................... 21,256,303 21,602,853 21,928,834 22,239,087
Prem. on bonds rcdoem. 863,803 1,016,951 971,310 909,531
For now plants, &c___  55,000,000 - - - - - -  - - - - - -  - - - - - 
Add adjustments_____ Cr. 1,600,808 Cr.124,969 Cr.765,814 Cr. 124,978

Balance..................... .205,516,670 271.531.730 75,833,833 23,496,768
Additional allow, war _
prefxd !v s ,1 k ) 2 6 .2 w .6 7 7  25,219:077 25,219'077
Common dividends 11. 1 86.411,425 44.476.468 6.353.782 15,249,075

Percent____________  (17%) (8)4%) (134%) (3%)
Extra com. div. (Rod

Cross), 1% pd.July 28 5,083,025 ---------  ----- --------- --------- ---------
Balance, sur. or def._s52,766,021s201,835,585 8.44,260,374d.16,971,984 

y War Income and Excess Profits Taxes for 1917.
(1) Deducted before arriving at net earnings of the several quarters:

(а) First quarter, end. Mar. 31 1917, understood to be about.$10,000,000
(б) 2d quarter, $53,918,872; 3d quarter, $63,733,013; 4th

quartor, $60,950,364...........- ................. ....... ; in Y oV V > r 178,(i02,2't9(2) Additional allowances______________________ 546,581,724
Less credited back Dec. 31_________________ 10,545,202 36,036,522

Total, approximately (not)_______________________________ 3224,638,771
Note.—Tho net earnings are in all cases reported by the company after 

deducting “ all expenses incident to operations, comprising those for ordin
ary repairs and maintenance of plants and interest on bonds of the sub. cos.” 

DIRECTORS.—The directors are as follows:
To April 1918. To April 1919. „  To April 1920.

Robort Winsor, J. P. Morgan, Samuel Mather,
James II. Ileed, James A. Farrell, Daniel G. Reid,
Henry O. Frick, Elbert H. Gary (C h m n ), Thomas Morrison,
Porcival Roberts Jr. George F. Baker, John S. Phipps,

Gcorgo W. Perkins, Robert Bacon.
OFFICERS.— Chairman. Elbert II. Gary; Pros., James A. Farrell; 

V.-Prosts., D. G. Kerr and John Reis; Sec. and Treas., Richard Trimble: 
Compt., W. J. Filbert. „ „ „  ,

Offico, 71 Broadway. N. Y .— (V. 106, p. 303, 404, 493, 507.)
UTAH COPPER CO.—ORGANIZATION.—tncorp. in N.J. Apr. 30 1904. 

Owns about 740 acres on both sides of Bingham Canyon, Utah, a mill-site

and all of the $6,515,000 Bingham *  Garfield Ry. stock.
STOCK.— Stock auth.. $25,000,000; out Fob 1918, $16,244,900 (par, 

$10) of which about $6,004,000 was then owned by Kennocott Ooppor Corp. 
This holding was materially increased tnl917. V. 105, p. 2006.

DIVIDENDS.— f 1909. 1910-1914. 1915. 1916. 1917.
Reg. since 1908.......................% 20 30 yearly. 42>4 70 140
E xtra....................................... % ------ — ...................  50 xl5

( 1909. 1(
11 "

x Includes 5% paid In July 1917 for Red Cross distribution. 
EARNING S— Year 19l6, V. 104, p. Ib98; 9 mos. tt> Sept. 30: f AT/i< nthpr Dpnmr.n lilmilpnrl* IWARNINGS'

Calendar ___
Year— Profits Surplus.

Salt

Income,_ $
1916
1915
1917
1916 ________

Production for 1917
1916 and 156,207,376 lbs. in 1915.Pros., o .  M. MacNoill, N. Y.; Sec., K. R. Babbitt; Treas., J. M . Hayes, 
-It Lake City. N. Y . office, 25 Broad St.— (V. 106. p. 93, 304, 613.) 
UTAH POWER & LIGHT CO.—See “ Electric Ry. Supplement" and 

Utah STOurltltH Corpf below.— V. 102. p. 1998, 2172; V. 103. p. 1597. 1797.
UTAH SECURITIES CORPORATION.— ORGANIZATION.— Incor

porated In Va. In 1912. Charter perpetual. Strictly an Investment co., doing 
no operating, but controlling tho Utah Power & Light Co. (soo V. 105, p. 
608; also “ Elec. R y.”  Sec.), owning all its outstanding 2d prof, and com. stock. OTPonf. rllrrwnra* shams. A full statement as to the several nronor-

i vooiiiR irusioc:
(President of Electric Bond c  - ....... - - .  . . .  ...........
Trust Co., of N. Y .. depositary. Bankers Trust Co., registrar.

Note Issue, &c.—Tho 10-year 6% gold notes of 1912, duo Sept. 15 1922 
(but red. on any int. day at 101 and lnt.) are secured by pledge of all 2d 
prof, and com. stock, except directors shares and mast of tho short timo 
debt of Utah Power & Light. Authorized notes, $30,000,000. Total to 
subscribers and in part payment for San Juan Water Power Co. ($290,
000), $27,790,000, less rotlred. 519.518,000. V. 101. p. 1550. 1812; V. 102, 
p. 159; balance outstanding Dec. 31 1917, $8,2/2,000.
Securities of Controded Ovcrating Cos. Held by Public (See "Elec. Ry. Sec.")

EARNINGS.—Of/Year 1917............ Gross, $6,586,592; not, $3,498,366
Subsidiary cos. (Year 1916---------- Gross, 5,583,396; not, 3,095,022
REPORT.— For year ending Dec. 31 1916 (V. 104, p. 2550) shows: 

Gross earnings of tho corporation, Incl. surplus of subsidiary
companies accruing to It----------------- ------- --------------------------- $1,031,476

Not earnings (after adding profit on redemption of Utah Securi
ties Corp. notes, $111,746)..........................................................  $997,193

Interost charges on 10-year 6% notes------------------- ----------- ------  543,070
Balance, surplus, for the year 1916-------------------------------------- $454,123
OFFICERS,—Pros., S. Z. Mitchell: Sec. & Treas., A. E. Smith. N .Y . 

office, 71 Broadway.— (V. 102, p. 159, 1352; V. 104, p. 2550.)
V A C U U M  O I L  C O . — Incorporated in 1866 under laws of N . Y . State 

charter extended till 1964. Formerly a subsidiary of tho Standard Oil Co. 
of N . J., but was segregated with others in 1911.

PROPERTIES.— Operates refineries at Olean, N. Y ., and Paulsboro, 
N. J., and plants at Bayonne, N. J., and Rochester, N. Y ., for the manu
facture of high-grade lubricating oils and related products from crude 
petroleum. At Paulsboro owns a tract of 675 acres fronting on the Dela
ware River, with dockage for ocean-going vessels. Does a large export 
business, operating tank and cargo steamships and marketing its products 
In foreign countries through its own branches or locally incorporated com
panies. Many of those latter also operate refineries or plants for the manu
facture of lubricating products. *

CAPITAL STOCK is $15,000,000. in 150,000 shares of $100 each. It 
was formerly S25.000, but was increased in 1903 to $2,500,000. and again
in 1912 to $15,000,000. ................ ..

DIVIDENDS.— [1912. 1913. 1914. 1915. 1916. 1917.
Since 1911__________________\ 6 6 6 6 6 6
Extra in M ay________________( - - - 2 2 2

EARNINGS.—The report for 1916 was in V. 104, p. 1384; the percentage 
earned on capital stock, in recent years, having boon as follows:
Year— Earnings. %
1912 _$3,594,163 24
1913 . 3,375,773 22
1914 . 2,075,643 14
1915 . 6,861,913 46
1916 _ 9,221.936 61

Surplus. %  
$2,694,163 18 
2,475,773 16 
1,175,643 8
5.661,913 38 
8,021,936 53

Tot. Surplus. % 
$14,675,276 » 98 

17,151,049 114 
18,326,693 122 
23,988,607 160 

32,010,543 213

Divid’ds. %
$900,000 6

900.000 6
900.000 6

1,200,000 8
______________________  1,200,000 8 . .
OFFICERS.— Pres., Edward Prizer; V.-Ps., G. P. Whaley, C. E. Bed 

ford; Sec., W. M . Smith: Asst. Sec’s, C. E. Arnott, H. Baker; Treas., Her
bert Baker. Main Qffice and transfer office, Rochester, N . Y. N . Y . 
office, 61 Broadway.— V. 106, p. 507.

VIRGINIA-CAROLINA CHEMICAL CO.— ORGANIZATION.— Incor
porated on Sept. 12 1895 and acquired many successful manufactories of 
adds, chemicals and commercial fertilizers from Baltimore to Atlanta and 
Savannah, several in Alabama and one each In Louisiana and Tennessee. 
V. 68, p. 431; V. 69. p. 232. 964; adv. In “ Chronicle”  Mar. 4 1899; V. 72, 
p. 444, 1186, 1191. 1285: V. 73, p. 137, 240; V. 74. p. 942. 1095; V. 75. p. 
81, 140.496; V. 87. p.283; V. 97,j>. 663. t ^Owns entire common stock of Consumers Chemical Corporation, which 
has erected a modern fertilizing plant at Carteret, N. J., on Staten Island 
Sound and guarantees by endorsement tho 7% dividends on the pref. stock 
($450,000 outstanding) and the cancellation of $12,500 thereof annually 
(callable at 110 and div.) and the remainder on Aoril 1 1933 or the entire 
amount at 110 on dissolution. V. 96. p. 1428: V. 97, p. 663.

STOOK.— See V. 93. p. 233, 294; V. 77, p. 355. 405; V. 78, p. 1503, 1970. 
The stockholders on May 12 1914 authorized an increase in the stock to 
$30,000,000. to provide for conversion of debentures. V. 98. p. 1248.

DIVS.— ( ’03. ’04-08. 09. ’ 10. ’ l l .  T2. T3.’ 14. ’ 15. T 6 1917. 1918. 
Com - . (% ) }  2 k  None 3 2\i 4 3 IX  0 0 0 3 M qu.,
Pref ._ (% ) I Full to July’14. Incl. (Q.-J.l: N ov .’ 14. 2% . 4&4 sc. 2qu ............

On Fob., May. Aug. and Nov. 1 1917 and Feb. 1918 paid of 1% on 
common stock. V. 100, p. 1678, 1098, 146; V. 99, p. 1916, 2015.

BONDS.— Tho 1st M . 5s were limited to $15,000,000. of which $2.
700,000 have been paid and canceled. They are subject to call as a whole 
at 105 and $300,000 yearly for the sinking fund at 102 H . They are secured 
bv (1) a first lien on all real estate and plants owned In fee and (2) a pledge 
of all the shares of the Southern Cotton OH Co. ($10,000,000). all the shares 
of the Charleston (S. C.) Mining & Mfg. Co. ($2,219,200), a controlling In
terest in the Elnigkelt (potash) Co. and the Chemical Works Schonebeck 
Ltd. (costing more than $3,000,000), and all other stocks owned at time of 
making mtge. V. 87. p. 1361, 1092; V. 94, p. 771. 922.

Of the $10,000,000 10-year 6% debentures authorized May 12 1914, 
$5,000,000 were underwritten and offered to stockholders at par. The re
maining $5,000,000 are not to be Issued for 2 years at least. The $5,000,000 
now Issued are callable at 102 on Oct. 15 1916 or thereafter up to Oct. 15 
1922 and thereafter at par for the sinking fund, and convertible to Oct. 15 
1922 Into pref. stock at the rate of $110 debs, for $100 stock. The remain
ing debentures may be made convertible at the same or a higher rate; 2 H % 
will be retired annually. V. 98. p. 1172, 1321. 1541; V. 99. p. 54, 204: 
V. 101, p. 368. Bills payable May 31 1917, $9,920,828, and acc’ts payable 
$2,109,313, against bills and acc’ts receivable $22,281,234; inventories, 
$13,260,988; cash, $4,236,124, and misc. invest., $356,956.

REPORT for year ending May 31 1917 In V. 105, p. 602, 994.
1916-17.

Total net profits_______$8,502,416
Net profits___________ $5,905,250
Other income_________  ______

1915-16.
$7,732,798
$5,427,467

240,380
$5,667,847
$1,160,298

1,600,472

1914-15.
$7,129,895
$4,979,949

1913-14.
$6,035,176
$4,073,756

$4,979,949
$1,265,740

1,600,000
$4,073,756
$1,523,379

1.600,000
Gross income_______$5,905,250

Interest on bonds, &c._ $1,248,863 
Pref. stock div. (8% )- - -  1,600,944
Common dividends__ (1 14)419,766 ________ ____________

Balanco, surplus_____$2,635,677 $2,907,067 $2,114,209 $950,377
DIRECTORS.—S. T . Morgan (Pres.), E. B. Addison (1st V.-Pres.), 

C. G. Wilson (V.-Pres.), S. D. Crenshaw (V.-Pres. & Sec.), of Richmond, 
Va.; N. S. Meldrum, Henry Walters, Harry Bronner, Bertram Cutler, 
Alex. J. Hemphill, Alvin W . Krech, C. I. Stralem, N. Y.; Geo. W. Watts, 
Durham, N. C.; S. II. Miller, N. Y. S. W. Travers is Treas., Richmond, 
Va.— (V. 104, p. 368; V. 105, p. 602, 994, 1004; V. 106, p. 404, 714.) 

VIRGINIA IRON, COAL & COKE CO.—See page 213. 
VIRGINIAN POWER CO.— (See Map p. 207.)—ORGAN.—Organ

ized Sept. 25 1912 In Mass., and has constructed a modern steam-power 
station at Cabin Creek Junction, and a comprehensive distributing system 
on steel towers and poles supplying electric power In the Kanawha-New 
River coal district, W. Va. This district contains more than 250 operating 
mines, having a combined output for year ended June 30 1912 of 20,203.480 
tons of bituminous coal, of which 19,000,356 tons, or 94%, were mined In 
Kanawha, Fayette and Raleigh counties, which are at present the principal 
market for output of Virginian Power Co. Electric power Is important in 
coal mining for cutting, hoisting, haullng.pumplng and ventilating purposes.

The steam-power station Is located at Cabin Creek Junction, W. Va., 15 
miles from Charleston, on Cbos. & Ohio Ry., and has a steel and brick 
superstructure. In which there are Installed turbo-generators, &c., capable 
of generating 26,666 electrical h. p .. and space for two additional units to 
Increase the capacity to 53,332 h. p. when required.— (V. 98, p. 907).

In Feb. 1918 company was authorized to Increase Its electric power rates 
to all consumers. V. 106, p. 720.

Water-Power Sites.— Owns or controls three large power sites on New 
River, located at Bluestone, Richmond Falls and Hawk’s Nest, W. Va., 
and several other smaller water-power sites also along the New River. 
Estimated drainage area ranges from 4,400 sq. miles at Bluestone to 6.250 
sq. miles at Hawk’s Nest. Available power at Bluestone, 125,000 k. w.; 
Richmond Falls. 15,000 k.w.; Hawk’s Nest. 30,000 k.w.
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INDUSTRIAL STOCKS AND BONDS 209Feb., 1918.]

Amount Rate
Outstanding %
$ i.500,00t) See text

7.000.000 See text
5,000,000 See text
1.500,000 4)4%

100,000 See text
23,967,400 6 in 1917
2,718,690 6 g

30.000,000 6
15.0)0.000 5 g

146 ,700shrs
7,080.000
3.503,000 Toxt
2.125,000 7
4.506,000 5 g

,331.000 5
1,564,000 6 e
1,500.000 3H

9y,/86.727 6M m 17
8.637.00IJ 5

20.000.000 4M g
1,8.57,000 5 g
1.500,000 4)4

MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on first page]

Vulcan Detinnine— Preferred stock (a & d) 7% cumulative
Waltham Watch—Common stock 57,000.000 authorized.__

Preferred (a & d) 6% cumulative $5,000,000 ......................
Coupon gold notes duo $500,000 F A A In 1918 & 1919 -__c 

West Penn Power Co.— See “ Electric Railway Section”
W ashington OH Co— Stock______________________________
Wells. Fargo & Co—Stock................... ...................................
Weis bach Co—Collateral trust mtge gold $7,000,000 s  f . PIP 
Western Elec Co Inc (Mfg)—Com stk 150,000 shs no p ar..

Prof 0% cum non-voting call at 120 $30.000.000__________
First mtge §15.000.000 tr call bee 1912 at 105__ MC.xo*

Western Power Corp, N Y— 146,700 shrs common stock—
Prof stock $7,080,000 6 % cum aft Jan 1 1915_____________
Bonds—See Great Western Power Co statement.

Western States Gas & El (of Dela)—Com stock $5,000,000
Pref stock $10,000,000 7% cum red 115 A dlvs__________
First & Ref M (of Cal) $10,000,000 gold call 105 sk fd.xxc*
American River Electric 1st M  (closed) callable__________
Ten-year 6% notes 5.000,000 g callable see text..Gxxc*A* 

Western Telep & Teles— See Amer Tel Sc Tel Co.
Western Transit Co— Bonds guar by N Y C ext in 1903___ z
Western Union Telegraph— Stock $100,000,000 authorized..

Collateral trust bonds________  ______ _________Ba.zo*
Funding and real estate mtge $20,000,000 gold...F.zc&r 
Mutual Union Telegraph Co 1st M ext gu p A 1 ext 1911.z 
Northwestern Telegraph Co 1st mtgc gu p & 1 ext 1904.x

Bate
Bonds

1916

1900

1909

1911
1903
1917
1884
1888
1900

Par
Value

$100
100
100

10
100 100 &r 

None 
100 

I OO' 
None 

100
100 
100 

500 Ac 
1.000

1 OO0 
100 

1.000 
1.000 Sec 

1,000 
500

When
Payable

Q —J 
J A J 
T A D  
F & A
See text
.  Q—JT A D
Q— M 

• J A J

Dec 20 T7 40% 
Jan 21 T8 IX  
June I 1930 
Dec 31 ‘ 17, $2 
Dec 31 *17. IX  
Dec 31 1922

Q-J 15

Q—J15 
J & D 
J A J 
F & A
F A A

Q -J  J A J  
M A N 
M A N 
J A J

Last— Dividend Places Where Interest and 
and Maturity Dividends are Payable

Nov 20 1913 [Checks mailed 
Jan l 14 1% do
Dec 1 1917 3% ' do
Aug'18toAugT9

Pittsburgh. Pa
Office 51 Broadway. N Y 
Phila Prov L A Trust Co 
New York 

do
Chicago and New York

Jan 15 *18. 1%
Aug 15 *17. X %  
Jan 15 1918,1 X  
June 1 1941 
July 1 1933 
Feb 1927

Chocks mailed 
do

Philadelphia 
San Francisco 
Guaranty Trust Co, N Y

Feb 1 1923 'Grand OentTermlnal, NY
Jan 15 ’ 18, 2)6'office, 195 B'way, N Y 
Jan 1 1938 i do do
May 1 1950 ! do do
May 1 1941 ! do do
Jan 1934 do do

The company has a contract to supply power for the operation of the 
street railways in Charleston, AY. Va., and a now transmission lino to that 
city has already been completed.

CAPITAL STOCK.— Auth., $10,000,000 (in $100 shares), one-half pref.; 
outstanding. $1,200,000 pref. and $5,000,000 common

BONDS.—-A first mtge. on the power plant, on about 187 miles of 
transmission and distribution lines and water-rights and lands located 
between Bluestone and the Virginia State lino, and further secured by the 
capital stock of Dominion Power Co. of Virginia. Total authorized bond 
Issue, $15,000,000; outstanding, $4,200,000; reserved for extensions, bet
terments, acquisitions, Ac., under restrictions, $10,800,000. Denom. 
$1,000 (V. 98, p. 907).

Annual sinking fund, beginning Dec. 1 1917, an amount In cash or In these 
bonds at cost (not exceeding 105) equal to 1% of bonds then outstanding.

NOTES.—Tito Convertible 6% Gold Notes dated Dec. 1 1915 and due 
June 1 1917, were replaced by an authorized Issue of $750,000 similar notes 
duo June 1 1919. V. 104. p. 2123.

EARNINGS.— Began operations In Dec. 1914 with signed powor con
tracts to supply 128 mines, among which are the largest coal-mine opera
tions in the Kanawha-New River district, as, for instance, the New River 
Co., Raleigh Coal A Coke Co., New River A Pocahontas Consol. Coal Co. 
and many others. In July 1916 the company had closed a contract with 
the Charleston Interurban RR-, operating 38 miles o f road, to supply all 
power for the operation of Its lines. This will add 1,000 k.w. to the con
nected load of the power station at Cabin Crook, \V. Va. V. 103, p. 330.

REPORT.— For year ending Dec. 31 1916 (V. 104, p. 2549) showed: 
Cal. Year— Gross. Net. Oth. Inc. Interest. Surplus.
1916 ....................-.$424,951 _  $193,638 $21,210 $227,247 $12,398

DIRECTORS.—G. D. Baker, 1>. G. Goss lor, H. (?. Scott! G. P .T oby?
F. B. Lasher. John L. Dickinson, AVm. O. Abney, p a  dossier Pros •
H. G. Scott and G. 1\ Toby. V.-Ps.; F. B. Lasher. Sec. A Treas N .Y .’
offico, 62 Cedar St.— (V. 104, p. 2123, 2549; V. 106, p. 720.)

VULCAN DETINNING CO.— ORGANIZATION.— Incorporated In New 
Jersey on April 25 1902 as a consolidation; V 71, p. 942. Has plant at 
Strcator, Til., and Scwaren, N. J.; manufactures “ merchantable pig tin” 
tetrachloride of tin and steel scrap (used by steel mills) from tin plate waste. 
V. 83, p. 42. 1234. On Oct. 22 1913 the American Can Co. paid $617,000 
In settlement of suit. V . 95, p. 1487; V. 96, p. 1302; V. 97. p. 181. 1120.

STOCK.— Common stock. $2,000,000- preferred stock, $1 500,000. 7% 
cumulative, all outstanding. Par of shares, $100. No bonds

DIVS.— 1*02. *03. ’04. ’05. '06. *07. *08. '09. '10. '11 *12. 1913.
Pref------% \SX QH 0 5 7 X  6 1 *  5 QX 5H  7 Below
Com------% J 2 3 0 0 0  0 0  0 0 0 -  __________

In 1913. Jan- W % :  July and Oct., none. Accumulated prof,dlvs. Oct. 1913, 24H % . on account of which 21% was paid Nov. 20 1913 
from proceeds of suit against American Can Co. V. 95 d. 1478; V. 96 d 1302: V. 97. p. 181. 1220. v . vo. y. v p.

EARNINGS.— Reportfor 12 
12 mos. end. Total Other Irivcn-

Dec. 31— Sales. Income. tories.
1 9 1 6 -.-........... $836,073 $12,495 — $10,103
1915 __ 685,291 2,126 +14 9539 Mos. end. June 30 (V. 105, p. 2010)—
1917 ------------$864,242 $1,352 $48,510
1916 ------------ 586,560 8,736 — 9 71

mos. ending Dec. 31 19l61n V. 104,p.1065.
Costs and 
Gen. Exp. 
$796,872 
639.293

$771,131
588,226

Balance.
Surplus.
$41,593
63.077

$142,972
16,786OFFICERS.— Pros., W. J. Buttfiold; V.-P.. Geo. F Elcfrldge- Sec 

O. E. Outram; Treas., Giibort N. Knight. Offico Sow arenN  J — (V 
103, p. 948. 1987; V. 104. p. 770, 2562; V. 105, p 723?2010?)

WALTHAM WATCH CO.—ORGANIZATION.— Incorporated In Massa- 
ohusetts In May 1906 as successor ̂ per plan of re-capl taxation In V. 82. p. 
1042, of American Waltham Watch Co. Manufactures “ W althvn”

v - 7G- p - i6 i:
STOCK. —Pref. stock cannot be increased or mtge. authorized wltriout consent of M of each class. V 84, p. 698* V. 00 n 241
DIVS.—  11907. 1908. '09. TO 1911-12 1913-14Com m on___ ) 3 2 H (Jan.. 1X ; July. % ) 3 1 %  None 1 (Jan )
The pref. div. was reduced Doc 1 1915 to 2% . contrasting with the fullf17 onn. 1 .......... 11.J ..I r, I.A Al*ITO M I cen r li\n I .. 1 A ft O . ,  . . . . . .  .. . . . . . ..

NOTKS.— In Feb, 1916 $2,000,000 4)4 % gold notos wore sold to replace 
outstanding Indebtedness. V. 102, p. 810. Balance sheet of Mar 31 1917 
showod $2,787,000 bills payable, against $2,797,000 Mar. 31 1910. includ
ing the $2,000,000 coupon note Issue. V. 102, p. 2200.

Pres., Kzra O. Fitch: Treas.. narry T„ Brown, Waltham, Mass.— (V. 
102. p. 810, 2260; V. 101, p. 770, 2340; V. 106. p. 507.)

WASHINGTON OIL CO.— See page 214.
W a s h i n g t o n  w At e r  p o w e r  c o .. s p o k a n e .— see "utoctricRailway Section”  and V. 104. p. 063. 1900. 2120. 2236, V. 105. p. 910.
WATERS-PIERCE Oil CO.—Soe Pierce Oil Corporation 

..W E LLS FAROO & CO. (EXPRESS).— lncorp. in Colorado Feb. 5 
I860. On Juno 30 1917 operated on 81,751 miles of railroad in the U. S. and 

83.466 miles or stage, inland and ocean .steamer routes; total, 
118,218 miles. Also, jointly with Nat. Rys. of Mexico, controls Wells. 

& Co. 8. A. (Sociedad MoxJcana). v . 91. p. 1151. Official cir-
i i i  v « 1 Vn& ■,!!99a I n v s t m c n t s  June 30 1909, V . 93. p . 8 0 1 .

L95: 1’ 1- 02. 03; 05. 06. 07 to Jan.'14.July’14-Jun.'lS. Oash % \ iy r iy . 9 8 y rly !) 10 5 J .4 J . )  6%now 1)4% Q— J 21 
In ApHl 1917 changed the dividend period from semi-annually to quarterly. 'V . 104,’ p.“ l270.
Ju Jan. 1917 an oxtra 33 1-3% was paid out o f surplus. V. 104. p. 78. 
On Feb, 10 1910 an extra dividend of 300% was paid from accumulated

Jan. 1 to Oct. 31 (lb inos.)--$24,037,109 $20,698,508 $698,532 $2,633,608
REPORT.— For year ending Dec. 31 1910 In V. 105. p. 1705, showed: 

Dec. 31— Gross Net hams. Other Dividends, Balance, 
, nY.?ar Darnings. Express. Income. (6% ). Surplus.
}91®.........-$50,387,016 $3,122,967 $ ,166,772 S1.438jit4 $2,851,695
lu ; V - 41,833,918 2.429.572 1.033.229 1.438,014 2,015.757
— (V. 101, p. 1374; V. 103. p. 1432. 1507; V. 101. p. 78; V. 105. p. 78.
I^WEILSBACH C O — (V. 102, p. 1065; V. 104. p. 1065. 2562; V. 105, l).

, WESTERN ELECTRIC CO.. INC., N. Y. AND CHICAOO.— lncorp. In N. Y. Nov. 17 1915 as successor of an 111. corp. (org. in 1881). Am. Tel. 
A Tel. Co. on July 1 1917 owned 146,050 shares of common stock and $29,- 
244,700 o f the pref. V. 104, p. 78, 1053.

Common stockholders of record April 4 1917 had the right to subscribe 
at par ($100) per share until April 16 for an additional $15,000,000 
pref. stock on a basis o f 1 share o f pref. stock for each share of common 
stock. Subscriptions payable $50 each on April 16 and June 30 1917. 
See V. 104, p. 1392.

Dividend No. 1 on now common was $4 per share, paid Dec. 31 1915: 
1916, Mar., June, S e p t .  A D e c . ,  $2; 1917, Mar., June, S e p t .  A Dec., $2. 
“ The largest manufacturer of telephonic apparatus In the world and the 
largest distributor of electrical supplies in the United States.”  On Sept. 1 
1917 had 30,776 employees.

Authorized bond issue, $15,000,000. V. 90, p. 307; V. 91. p. 1578, 1636.
REPORT for year ending Dec. 31 1916, in V. 104. p. 1385. showed:

^ 1916. 1915. 1914. 1913.
Gross sales---------$106,986,677 $63,852,469 $66,408,484 $77,532,860
Not earnings..................S4.678,576 $4,266,777 $4,033,467 $6,563,861
Interest paid------  S8S0.094 $789,664 $862,507 $892,166
Reserve, contlng., Ac__ 1,473,866 650,000 500,000 2.500,000
Preferred dividends.-_(6%)900,000 ♦1,009,500(10)1500,000(10)1500.000 
Common dividends.._($8)1.200,000 ($4)600,000 ........... ...........

Balance, surplus........  $224,616 $1,217,613 $1,170,960 $1,671,695
* Includes 3 quar. divs. of 2% each on the $15,000,000 old capital stock 

(all of one classi a div. o f 0.73% on the new $15,000,000 6% cum. pref. 
stock covering a period from Nov. 17 1915 to Dec. 31 1915.

See V. 90, p. 307. Pres., H. B. Thayer; Treas., J. W. Johnston; Sec., 
G. C. Pratt. N. Y. office. 195 B'way.— (V. 102. p. 1065, 1432. 2436; 
V. 104, p. 78, 368, 1169, 1385. 1392. 1505.)

WEST PENN POWER CO.— See “ Electric Railway Section.”
WESTERN POWER CORP. OF N. Y .—ORGANIZATION.— lncorp. 

in N. Y. June 5 1915 as successor to a New Jersey company o f similar name 
A holding company controlling the following: Great Western Power Co 
(which see above); California Electric Generating Co.; City Electric Co. 
Consolidated Electric Co., and Western Power Co. o f N. J.

STOCK.— Auth. and outstanding, pref., 6% cumulative (after Jan. 1 
1915), $7,080,000 (par $100), and 146,700 shares common stock o f no par 
value. No bonds.

DIVIDENDS.— Has paid on pref. shares 1% quar. Apr. 15 1916 to 
Jan. 15 1918, inclusive. Amount of accumulations, Feb. 1918, 4% .

COMBINED EARNINGS.— For calendar year (V. 105. p. 493, 494.):
Cal. E.Q. Balance,Calendar Gross 

Year— Earnings.
a.i nnx 55.

Net, after Other Interest ... _________ ___
Taxes. Income. Charges. Pref. Div. Surplus’.

1 91 7______ $4,008,553 $2,515,828dfS24,973 $1,678,158 S150.000 $662,697
1916 ......... 3,743,346 2.404.865 289.045 1,684,969 150,000 858,940
1915 ......... 3.038,204 2,082,865 212.378 1,372.265 150,000 772,979

OFFICERS.— Pres., F. Lothrop Ames, Boston; V.-Pres. A Sec.,H . P. 
Wilson, N. Y .; V.-P., W. H. Spaulding, San Fran.; Treas. A Asst.Sec., 
Frank M. Tompkins. N. Y. offico, 50 Broad St. See Great Western 
Power Co. above.— (V. 102, p. 1168; V. 104, p. 2123; V. 106, p. 602, 614.)

W E S T E R N  S T A T E S  GAS & E L E C T R I C  C O . — A consolidation operat
ing In Humboldt, San Joaquin, Contra Costa and adjacent counties in Cali
fornia. Installed capacity, 14,400 h. p ., incl. hydro-electric, 8,000 h p. 
and steam-operated power plants, 6,400 h.p. Also manufactures and dis
tributes gas In Stockton and Eureka. V. 105, p. 723.

CONTROL.— Controlled by Standard Gas A Electric Co., through own
ership o f a majority of the stock of Western States Gas A Electric Co. 
of Delaware (representing a cash investment of over $3,750,000), which, in 
turn, owns the entire capital stock o f the California company. Stand
ard Gas A Electric Co. Is. In turn, controlled and operated by H. M . 
Byliesby A C o. o f  Chicago. V. 100, p. 817. In Feb. 1918 was auth. to 
Issue $178,000 additional pref. stock. V. 106, p. 720.

DIVIDENDS.—On pref., 7% per annum since incorporation. On 
common (No. 1), Aug. 15 1915 to Aug. 15 1917 2% p. a. ( X %  Q .-F.),

BONDS.—First & Refunding M. 5% Bonds.— Authorized, $10,009,000 
redeemed through sinking fund operations, $357,000. Except tor refunding 
divisional bonds (only $331,000 outstanding) no additional bonds may be 
Issued except when the annual net earnings are twice the Interest on all 
bonds outstanding and contemplated, and then only for 75% o f the cost of 
extensions, betterments and improvements. Semi-annual sinking fund 
now, till Juno 1919, 1 % of all bonds Issued, thereafter 1 % . V.102,p.l544.

In Feb. 1917 the $621,500 notes of 1915 were called for payment April 1 
and a now issue o f $1,564,000 10-year 6% notes, part o f an auth. Issue of 
$5,000,000, was sold to pay floating debt and for exten's and add'ns. These 
notes are callable, ail or part, prior to Feb. 1 1921 at 102; at 101 till Feb. 1 
1925; thereafter at 100 and int. No new mortgage may be creatod upon 
tho present property without equally securing these notes. The remain
ing notos may be issued only when net earnings, after interest on ail prior 
lions, are three times the annual interest charges on (a)  all notes, including 
those applied for; (b) on floating debt; interest on obligations to bo paid by 
proceeds not to be considered. V. 104, p. 263, 1270, 1505, 1597.

EARNINGS.— 12 mos., 11916-17___ Gross, $1,340,331; net, $630,712
Sept. 1 to Aug. 31. (1915-16------Gross, 1,218,887; net, 581,353

— (V. 104, p. 670. 1270, 1505, 1597; V. 105, p. 723; V. 106, p . 720.)
W E S T E R N  UNION T E L E G R A P H . —Organized under tho laws o f New 

York State on April 2 1851 and present name adopted in 1856. From In
corporation to Oct. 1917 tho company has acquired and controls by pur
chase, lease or stock ownership, some 555 telegraph corporations and prop
erties, of which about 57 corporations maintain their corporate Identitle 
and organizations. Censorhip In 1917. V. 105, p. 1216.

The Amer. Telep. A Teleg. Co., in accordance with the agreement with 
the U. S. Govt, to dispose promptly of its entire holdings o f West. U. Tel. 
stock ($29,657,200), In Feb. 1914 sold the same to a syndicate, the stock
holders under an option subscribing for about one-half of the same pro rata 
at $63 per share. V. 97, p. 1903; V. 98. p. 301, 392, 615, 1076, 1998. In 
1909 sold to Am. T. A T. Co. the $16,221,800 N. Y. Teleph. Co. stock 
owned for $22,500,000, payable 1910 to 1915, and May 1 1912 paid off 
$10,000,000 bonds. Excess war tax and telegram tax, V. 105, p. 1904.

STOCK.— In 1892 Increased stock from $86,200,000 to $100,000,000, of 
which $8,620,148 was then paid as scrip dividend to represent surplus earn
ings expended on the property and $2,630,000 still unissued, $2,447,226. 
being then distributed In Jan. and April 1908 In lieu o f cash dlvs.
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MISCELLANEOUS COMPANIES 
|For abbreviations. A c., see notes on first page

Westinghouse Air Brnkc— Stock $30.000,000----------------------
WestlnS EI&Mfe—Com. stk $71,000,000 auth(V 71,p 1274) 

Pref stock $4,000,000 (a & d) 7% cum and participating...
Ono year notes dated Feb 1 1918----------------- ------------ yc

Securities of Westinghouse Machine 
Debentures $1,500,000 gold redeemaole by lot at 105-

Flrst and Refunding mortgage g o l d . . - . - - . - -------
Westinghouse Foundry 1st M guar due S50.000 yearly— x

Weyman-Bruton Co— Common stock $6,000,000-----------------
P?ef“ took (a & d) 7% non-oum $6,000,000...........................

W hite Motor Co— Auth capital stock $16,000,000------------
Willys-Overland Co— Common stock $50,000.000------------

Preferred (a Sc d) 7% cum convert, red at 1 1 0 . - - - - - - - - -
Pref stock 7% cum non-convert $10,000,000, See text— 
Notes for Curtiss Aeroplane purchase . . . . . . . . . . . . . . .

Wilson & Co Inc—Common stock authorized $20,000,000 
Pref stk (a & d) 7% cum, red as a whole 125, also sk fd —  
1st M s fd $25,000,000 gold call 107H —- - - - - - - - Gc*&r*
x Also authorized to list additional $186,050 on N. Y . Sto

Date
Bo„as

Par
Value

Amount
Outstanding

Rate
%

$50 $28,868,800 See text
50 x70,813,900 see text
50 3,91)8,700 7 In 1917

1918 1,000 15,000,000 6
1900 1,000 147.000 5 ft
1910 1,000 6,111.000 0 K
1902 1,000 191.000 O

100 4.600,000 See text
100 4,600,000 7
50 16,000.000
25 41,621,825 12 In ’17

100 15,000.000 7
100 3,450,000 7

1917 1,600,000 6
100 20,000.000
100 10,673,400 7

ck Exc
1,000 &c 
hange

15.250.000 6 g

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Q—J Jan 21 ’ 18, 3K  
Q—J Jan 31 ’ 18, IK  
Q—J Jan 15 ’ 18. 1 K  

F & A Feb 11919
J & J 

Q— F 
M & N 

Q—J 
Q—J 
Q — J
Q— F
Q — J
Q— F

Q—J 
A & O

Jan 1 1920 
Nov 1 1940 
To May 1 1926 
Jan 2 1918 5% 
Jan 2 ’ 18 .1K %  
Dec 31 ’ 17, 2% 
Feb 1 1918 3% 
Jan 1 1918 1K 
Feb 1 1918 1K  
Aug 1 1918
Jan 2 1918 IK  
Apr 11941

Pittsburgh, Pa 
Checks mailed fromPlttsb 

do do

Fidel Tit & Tr Co, Plt.’ sb 
Coionial Trust Co, Pitt 
Colonial Trust Co, Plttsb 
Checks mailed 

do
Chocks mailed 
Bankers Trust Co, N Y 

do do
do do

Liberty Nat Bk, N Y 
New York 
Checks mailed 
New York

Dividend Record 1893 to Jan. 15 1918. (V. 106, p. 304.)
1893-07. 1908. 1909-13. 1914. 1915. 1916. 1917. Jan. 18.

Regular .%  5 yearly 3)4 3 yearly 3% 5 5K  lH duar.
E xtra- . - % -----------2)4%  stk. .........  ..............  )4 1 1

BONDS.— On Dec. 31 1914 the following stocks (par value) were pledged 
for the collateral trust bonds: Gold & Stock Telegraph, $1,111,800: Inter
national Ocean Tel., $1,961,500; N. Y Mutual Tel.. $2,387,700: Maine 
Telegraph Co., $111,000: Washington *  New Orleans Teleg. Co., $30,000: 
and hands. Mutual Tel. 6s, $3,143,000.The Funding and Real Estate 4 Hs cover real estate In N .Y. and Chicago, 
In Dec. 1913 suit was brought to obtain permission to withdraw from the 
lien of the mortgage property at 195 Broadway. V• 70, p. 384. 1203: V. 71. 
p. 750: V. 74. p. 785: V. 78. P- 1451: V. 80. p. 226: V. 97. p. 1827.

Capitalization of Leading Leased Properties on Feb. 15 1917. 
Capitalization of Leading Lease lnt.ordto. Bonds

Leased Properties— expires. Amount. % Period. mature.. ------ -•  ------  ̂ v q—M No bonds1932 $14,000,000 5 
2010 £3.240,540 6

£518,920 3M ------
£3.240.540 IK  ------

43,000 3 M&S 
£1,214,200 See text 

711,700 6 Q—J 
300.000 4 Q—M 
366.100 2 )4 M&N 

2.444.400 6 Q—J 
987.300 6 Q—J 

ell2,300 6 .........
1.857.000 5g. M&N
2.500.000 6 J&J
1.500.000 4 )4 J&J 

528,325 4 J&J 
558.575 5 A&O

2010
2010
2004
2010
1978
1989
1975

No bonds
No bonds 
No bonds 
No bonds
No bonds 

May" 1941
Jan. 1934 
No bonds 
No bonds

Am. Tel. & Cable stock------
Anglo-Amer Tel. pref. stock

do ordinary stock_____
do deferred stock---------

Chic. & St. Paul Tel. stock-
Dlrect U. S. Cable Co-------
Dominion Tel. Co. stk. ($50)
Empire & Bay State stock—
Franklin Tel. stock------------
Gold & Stock Tel. stock----- Jan. 1981
Internat. Ocean Tel. stock.Jan. 1981 
N. Y. Mutual Tel. stk. ($25)Feb. 1982

Mu.U .Tel .IstM.ext .gu .p. &1 ------- -
Northw. Tel. stk ($50)-.May 7 1980 

IstM., p. &l.guar. (V .91, p.1022) —
Pac. & Atl. stock ($25)------ 99 years
Sou. & Atl. stock ($25)____ 999 yearsOn Dec. 31 1915 the company owned (not Included In above amounts' 
Chic. & St. Paul Tel., $57,000: Dominion Tel., $288,300; Franklin Tel., 
8630.000; Gold 3c Stock Tol., $2,555,600: Int. Ocean Tel., $2,012,700 
Pacific & Atl. Tel.. $1,471,675: So. & AM.. $390,975.Also owns through collateral trust, viz.: e $2,387,700; $3,143,000.

In Mar. 1910 this company purchased practically all of the $1,900,000 
outstanding capital stock of the Illinois fc Miss. Telegraph Co. at $40 per
sharo. This property has been held under perpetual leaso since 1867. In 
Dec. 1917 the Great Northern Ry. resumed operations of the line along its 
right of way between St. Paul and Seattle. V. 105, p. 2183.

Leases the Anglo-American Telegraph Company and Direct United 
States Cable for 99 years from Apr. 1 1911, dividends on the £7,000,000 
Anglo-Amer. Telegraph Co. stock being guaranteed, viz.: 6% on the £3,
240.540 pref.. 1H % on the £3,240,540 deferred and 3 K%  on the £518,920 
ordinary stock, the rental to the Direct United States Cable Co. to be 
£58,568 yearly, the dividends on Its £1,214,200 stock not to exceed 5% with
out permission of Western Union Co V. 91. p. 1715: V. 92, p. 958: V. 93 
p. 734 876, 1047: V. 96. p. 1301.

EARNINGS.— For 12 mos. ending Dec. 31 1917 (Dec. 1917 est.):
12 Mos. to Dec. 31— Gross. Net Revenue. Interest. Balance.

1917 ...............$78,400,187 $14,098,800 $1,331,850 $12,766,950
1916................................  63,621,600 13,727,255 1,331,850 12,395,405

REPORT.— Year ends Dec. 31. For 1916, V. 104, p. 1258, 1275:
1916. 1915. 1914.

Revenues for the y e a r - - - . - - - . - ____$61,919,140 $51,171,795 $46,264,777
Operating expenses, rents, taxes, &c. 48,727,921 40,972.54 1 40,578,751

Remainder.........................................$13,191,219 $10,199,254 $5,686,026
Incomo from Investments, &c______ 1,702,460 1,303,926 1,022,611

Net profits........................................$14,893,679 $11,503,180 S6.708.637
Interest on bonds--------------------------- 1,331,850 1,335,588
Reserve for maintenance of cables__  1,000,000 ------------  1,000,000
Special payment to employees______ 1,166,424 -------
Dividends........................................(6%)5.984.567 (5)4,986.364 (4)3,988.886

Balance, surplus..............................$5,410,838 $5,181,227 $382,509
Total surplus Dec. 31 was__________$24,568,068 818,882,969 $13,531,921

Miles of Mites of No. of .
Year— Poles, Ac. Wire. Offices. Messages. Receipts. Profits.

1876...............  73,532 183,832 7,072 18,729,507510.034,984 $3,399,510
1893................ 189,936 769.201 21.078 66.591,858 24,978,443 7,496,037
1916................237,664 1,631.657 25,234 Not stated 63.621.601 14,893.680

DIRECTORS.—Nowcomb Carlton (Pres.), Olivor Ames, William Vin 
cent Astor. Henry A. Bishop. Robert C. dow ry . Chauncoy M . Depow, 
Benjamin F. Bush, Robert S. Lovott, Donald O. Geddes, Chauncoy Keep, 
Jacob II. Schiff, Joseph J. Slocum, James Stillman, Edwin G. Merrill, 
Henry W. doB’orest, William Fahnestock. Percy A. Rockefeller, William K. 
Vanderbilt Jr., Mortimer L. Schiff, William 11. Truesdale and Albert H. 
Wiggin. Offico, 195 Broadway, N. Y .— (V. 106, p. 197, 304.)

WESTINGHOUSE AIR BRAKE.— ORGANIZATION, &p.—A Penn 
sylvania corporation. V. 67, p. 843, 1065; V. 77, p. 1307; V. 94, p. 141 
In 1012 granted the New York Air Brake Co. a general lleenso under It
U. S. patents. V. 95, p. 748; V. 105, p. 1517. , ,

Tho shareholders voted Mar. 15 1917 to Increase the authorized
capital stock from $20,000,000 ($19,730,967 outstanding Dec. 8 1916) to 
$30,000,000 in order (1) to acquiro tho stock of tho Union Switch & Signal 
Co. (95.9% owned July 31 1917): (2) to pay on the stock as so increased a 
dividend of 20% ($10 p. s.) in Westinghouse Air Brake stock. This In
creased the outstanding stock to $28,813,592. See V. 103, p. 2245, 2349;
V. 104, p. 263, 1065. Switch plant destroyed by fire Feb. 10 1917, has been 
replaced by a new $5,000,000 plant. V. 10-1, p. 669, 1065.
DIV3.— __ [ ’04. ’05. '06. ’07. ’08. ’09. ’ 10. ’ l l .  '12. ’ 1.3. ’ 14-15. ’ 16. '17
Percent___ ] 21 20 22^  20 12K 114* 21 20 19 10 16 26 toxt
In stock ---| (In  1898,100% )-- 25 .................  33 1-3 5 ___ „  ,

In 1916, 16% reg. (4% Q.-J.) and on Nov. 21 an extra 10%: 1917, Jan. 
4% : April, July and Oct., 3K % : Jan., 1918, 3 K % .  A stock dividend of 
20% ($3,949,193) was paid In April 1917—see above. V. 104, p. 1270 
War order, 1917, V. 105, p. 1718.

REPORT.—Year ending July 31 1917, V. 105, p. 1517:
1916-17. 1915-16. 1914-15. 1913-14.

Net earnings, all sources $6,388,463 $9,396,103 $1,882,137 $3,482,994 
Cash dividends paid____ 5,565,413 3,140,972 3,140,660 3,139,884

Balance, sur. or def..sur.$823,050sr.$6,255,131df$l,258,523sr.$1,343,110

Total surplus July 31 1917, $7,648,474. ...Chairman, Henry H. Westinghouse; Pres.. John F. Mdlcr, N. Y . offico, 
165 Broadway.— (V. 105, p. 1517, 1718.)

WESTINGHOUSE ELECTRIC & MANUFACTURING CO.— OR
GANIZATION.— A Pennsylvania corporation manufacturing appliances 
used for electric-lighting and power purposes. V. 54, p. 763: V . 8o, P- loo, 
1458. Owns exclusive rights to Tesla patonts on alternating currents. 
V. 61, p. 25, 153. As to new plant on Delawaro River, see Stock below 
and V. 105, p. 2006.Wages in 1917, V. 105, p. 1904. _______.. . .

New England Westinghouse Co. (SI ,000,000 stock
owned) had contracts for 1,800,000 army rifles, of which 1,000,000 had been 
delivered in 1917, when the order for the remainder was withdrawn, in 
Jan. 1918 had an order for 15.000 or 20,000 of tho now Browning rapid 
fire gun. V. 106, p. 93: V. 105, p. 2549. V. 100, p. 1924, 1679; V. 101,
p. 619: V. 103, p. 2245: V. 105. p. 1426. _____  _ _ . . .In 1908 finances were readjusted (V.88.P. 922: V.87, p. 101. 875. 1531, 

In Juno 1917 merger of tho Westinghouse Machlno Co. was effected, 
over 98% of tho stock having been acquired. V. 104, p. 1169, /01b , ~2oU. 
As to changes respecting British Co., see V. 104, p. 2349, 24o7.

NEW STOCK.—An Increaso of tho common stock from $56,000,000 to 
$71,000,000 having been voted Feb. 15 1917, holders of tho outstanding 
common stock were allowed to subscribe and pay for In full at par on eb■ -  I 
1917 for about $14,957,125 now common stock. Tho proceeds were to bo 
used to finance the expanding business and to build a hew factory on tho 
Delawaro River at a cost of between $5,000,000 and $7,000,000. Seo 
earnings below. V. 103, p. 2245; V. 104, p. 670, 770, 869, 1296, 2652.

The pref. stock carries cum. dlvs. of 7% per annum, with tho right to 
participate equally with other stock after the samo shall havo received 7 /o 
and pref. as to principal. Seo editorial May 1893 issue.

D IV ID E N D S— ’09. ’ 10. ' l l .  ’ 12. 1913-14. '15. ’16. 1917 to Jan. ’ 18
Preferred. % ...........-5 M  10'A 12)4 7 7 yearly 7 7 7UM  (Q'-f 31)
Common, % — .........0 0 0 2 4 yearly 5 4 >4 7  (1M Q-J 15)

Also on common and prof. July 31 1917 a special H of 1% to aid Red 
Cross contributions. V. 104, p. 2562.

NOTES.—Tho $15,000,000 one-year notes wero issued to enable the 
carrying of tho heavy inventories made necessary by war conditions, vvnne 
these notes are outstanding no mortgage can be made and current assets 
must be doublo current liabilities. V. 106, p. 304. . . ._Thero are also $52,500 5% collateral notes duo Jan. 1 1924, real estate 
purchase money mtges., $180,000. The $2,720,000 10-year collateral 
notes maturing Oct. 1 1917 were paid off at maturity.

ORDERS.— As of Jan. 1 1918 had on hand unfilled orders ‘ ‘amounting 
to more than $130,000,000, exclusive of contracts for ritles. V. 106, p. 304.

FINANCES.— As of Dec. 1 1917 tho current assets amounted to over 
$71,000,000, whilo the current liabilities were less than $24,000,000, which 
tho present issue of notes will not increaso, as the proceeds thereof win bo 
applied to paying outstanding notes. Tho funded debt (almost entirely 
Westinghouse Machine Co. Mtgo., bonds, duo 1940) amounts to about 
$6,700,000. (V. 106, p. 304.)

EARNINGS.— The earnings for tho eight months ended Nov. 30 1917 
“ after deduction of all Interest charges and after sotting aside * ̂ noaQo?1 
reserve for all income and excess profits taxes, amounted to $u,U4z,«z,5, 
which is only $582,101 less than for the same period of the previous nscai 
year, when there wero no war income or excess profits taxes aeuuccimo. 
—V .106, p .304.

ANNUAL REPORT.— Fiscal year ends Mar. 31. Report for year end
ing March 31 1917 at length In V. 104. p. 2227, and adv..,p. xvl.1916 1015-16. 1914-lo. 1913-14.
Sales billed..................... $89,539,542 $50,269,240 $33,671,485 $43,733,646
Total net incomo...........$18,848,237 $10,536,626 $3,720,939 $5*998.078
Int. on bonds and debs. 89,333 718,477 1.023,801 1.042.191
Int. on collateral notes. 136,000 135,999 200,866
Int. on notes payablo.. 529,115 - - - - - - - -  — - - - - 
Miscellaneous interest.. 13,900 15,361
Miscell. & oxtraord’y.i(Included in oper. exp.) 442,277 
Dlv. on pref. stock (7%) 279,909 279,909 279,909
DIv. on com. stock— (6^)3.750.000(5>4)2526951 (4)1,427,350 (4)1,405,989

Balance over surplus-$l l,049,980 $6,859,929 $302,485 $2,372,911
Total surplus Mar. 31..$18,105,299 S9,246.707 $7,473,412 $7,659,130 

DIRECTORS.—Class expiring in June 1921—James D. Gallery. Paul D. 
Cravath, James N. Wallace and Harrison Nesblt. Class expiring Juno 1918 
—A. G. Bocker. George M . Verity, William McConway, J. J. Hanauer 
Class expiring Juno 1919—Samuel M . Vauclain, John It. McGuno, Edwin B . 
Atkins and E. M . Herr. Class expiring Juno 1920—Joseph W. Marsh. 
Guy E. Tripp, Herman H. Westinghouse and Albert It. Wiggin. _  

OFFICERS.— Chairman of Board. Guy E. Tripp: Pres.. E. M . Heir, 
V.-Ps., H. P. Davis, L. A. Osborne, Charles A. Terry, II. D. Shute, H. T. 
Herr and Walter Cary; Treas., II. F. Baetz; Comp. & Sec., J. O. Bennett. 
N. Y. offico. 165 Broadway. Main offico and works. Last Pittsburgh, 1 a. 
— (V. 106, p. 93, 304, 509.)

WESTINGHOUSE MACHINE CO.— Seo WcstlnghousoEl. & Mfg. Co.
WEYMAN-BRUTON CO.—ORGANIZATION.—Incorporated In N. J.

Deo. 2 1911 and took over tho snull factory at Chicago. 111., formerly 
owned by American Snull Co., two at Nashville. Tenn...entire stock 
of De Voe Snull Co. with factory lu Spotswood, N. J., and o0% or stock ol 
National Snull Co.. Ltd., of Canada, with factory In Montreal. V. 93.
° STOOkY— No Hen prior to the preferred stock shall bo created without 
tho consent of two-thirds of each class of stock.

DIVIDENDS. — (1912. 1913. 1914. 1915. 1916. 1917. 1918.
On common.........%\ 5 10 12 12 12. 12. 3qu .

Do extra___ % ] — — — — 14. 1(). 2 qu.
Do scrip!____% ( (Paid off Dec. 1915) 20 10 — . — •
Pref. dividends 7% per annum (1K %  Q.-J.) sluco April 1 1912. 
REPORT.— Reports for calendar year 1916 in V. 104. p. 858, showed:

1916. 1916. 1914.
Net earnings _____$1,448,711 $1,271,372 $1,198,023
Common di vldendsl 111111111 -  ( 2 0 ® 0 g 0  (22)880.000 (22)880.000
Preferred dividends (7% )...................o 322.000 280,00 280.000

OFFICERS.—Pres., J. Peterson: Sec. & Treas., I. L. Elliott. Ofrice 
7 Broadway. N . Y .— (V. 105. p. 1004, 2280; V. 106, p. 507.)

WHITE MOTOR CO.—ORGANIZATION.— Incorporated In Ohio and 
took over all tho capital stock, excepting qualifying shares, of the White Co. 

1 of Cleveland, makers White automobiles and motor trucks. (V. 103, p. 1979)

591.260
"72*554
233,264
279.909
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MISCELLANEOUS COMPANIES 
(For abbreviations, A c., see notes on first page]

Date
Bonds

Par
Value

W inchester Repeating Arms—2-yr notes to bo paid March 1
One-year notes to rofund half or abovo notes. _________ c

(F W) Woolworth Co— Common stock $50.000,000________
1916
1918 $500 &c 

100 
100 
100 
100 
100 

100 &c.

Pref stock (a & d) 7% cum $15,000,000 red 125...............
W orthington Pump & Mach. Corp.—Com stk $15,000,000 

Pref A stk 7% cum $10,000,000 call 115 & div text________
—

Prof B stk 6% (cum 1919) $11,000,000 call 105 & divs____
Holly Alfg Co 1st AI (new) guar p & i, call par___________ 1916Jeanesville Iron Works Co 1st M ________ ?____________

x Includes $1,500,000 held by trustees Doc. 311916, issu able to enlist aid

Amount
Outstanding

See text 
$8,000,000 
50,000,000 
12,500,000 

xl2.992.H9 
5,592,833 

10,321.671 
210,800 
200,000 

of ne w lnt

D IVIDEN DS—No. 1 April 8 1916, 1H % ; No. 2 July 15, l 3A % ; Oct., 
1J£%. and Dec. 31 1916, 2% ; 1917, March, July, Sept, and Dee., 2% .

REPORT.— For calendar year 1916. In V. 104, p. 1384. showed: Profits 
for 1916 after adding other income, $354,014, and deducting inventory 
adjustment, 3740,000. $3,701,041; dividends paid I7 fi% ), SI,160,000; 
surplus for year, 32,541.041.

DIRECTORS.—M . B. Johnson (Chairman of Board), W. T. White 
(Pres.), W. O. White (1st V .-P.), E. W. Ilulot (2d V.-P.), Otto Miller 
(Treas.), A. R. Warner (Sec. & Asst. Troas), J. R. Nutt, all of Cleveland. 
Ohio; J. Horace Harding, Michael Gavin, E. R. Tinker, Warren S. Hayden. 
Cleveland.— (V. 106, p. 509.)

WILLYS-OVERLAND CO.— ORGANIZATION.— Incorp. In Ohio 
Nov. 1912 and acquired the properties and business of the Willys-Overland 
Co. of Toledo. O. One of the largest manufacturers of automobiles In 
the U. S. Excepting tires and a few patented appliances, it makes prao- 
tically all parts from raw materials. Tho sales havo been as follows:

, 1907-08. 1912. 1913. 1914. 1915. 1916. 1917.
No. cars sold........  323 21,000 37,000 48,000 95,000 142,441 140,002

In Aug. 1917, by Issue of prof, stock and notes as below stated, had pur
chased control for 3 years of the Curtiss Aeroplane & Motor Corp. (which 
seo above), receiving tho following securities (but subsequently, it is said 
selling some 20% thereof to friondly interests), viz : (a) 24,000 shares of 
Curtis 7% prof, at $76 per sjiare; (6) 60,000 shares of common at $25 a 
share; and (c) $1,600,000 Curtiss 10-ycar 6% notes, convertible into com
mon at $50 at any time before maturity. V. 105, p. 826.

STOCK.— In 1916 offered to shareholders of record Sept. 5 tho privilege 
of subscribing at $44 per sharo for their respective proportions of $15,000,000 
of tho common stock. V. 104, p. 1296; V. 103, p. 66, 762, 853, 1039, 1046, 
1216, 1432. On May 25 1916 each sharo of common, par $100, was divided 
into four shares, par S25. See also V. 105, p. 614.

[In Aug. 1917 $12,500,000 of tho common stock was owned and pledged 
by Electric Auto Lite Corp. as part security for noto issue of $5,000,000 
due $2,000,000 Aug. 15 1918 and $3,000,000 Aug. 15 1919. V. 105, p. 6141.

Under plan of Nov. 1915 the company paid off at 110 on Jan. 13 1916 
tho original $4,483,700 preferred stock and sold at 10244 $15,000,000 (of 
a new $25,000,000 preferred issue) of 7% cum. prof, stock (preferred prin. 
& divs.), red. at 110 and div. alter one year and convertible from Jan. 1 
1917 to Jan. 1 1922, both incl., into common stock Tho conversion prico, 
originally $300 per share, has been reduced, owing to tho increase in amount 
of outstanding stock and the change in par value of single shares (from 
$100 to $25), and in Oct. 1917 was $56 32 per sharo; 1. e., $56 32 of pref. 
stock for each $25 share of common stock. V. 102. D. 1163. V. 101 n. 
1633; V. 102, p. 257, 350, 443, 528. ’ P ’ 1

In Aug. 1917, for purchase of control of Curtiss Aeroplane & Motor Corp., 
sold to private interests $3,475,000 7% non-convertible pref. stock, the 
purchaser agreeing not to offer the stock for sale inside one year from Aug. 1 
1917; a so to Curtiss interests $1,600,000 6% notes maturing on or before 
Aug. 1 l J18, with agreement that such notes are not to be sold. V. 105,p.826.

1 he company wili set aside annually on or before July 1 1917 and yearly 
thereafter for tho purchase or redemption of tho prof, stock a fund 
equal to 3% o f the aggregate amount of same Issued, whether or not then 
outstanding. Without the consent of 75% of tho prof, outstanding; No 
mortgage shall be placed upon the assots; said prof, stock shall not be In
creased above said $25,000,000. nor shall any priority pref. stock bo issued, 
nor any evidences of debt running more than one yoar; nor shall tho voting 

c No voting power unless four quarterly dividends arein ueiauiG. v . 1(J2, p. 159.
DIVID'S.—  1913. 1914. 1915. 1916. 1917.Common stock__  6 6 6 9 12
do extra------ 5 5 stock 5 stock 5 stock ____________

wm^pli*inin£ t]1«,J ’ay!1]e,nt of only 1% quar. dividend Fob. 1 1918, Pres. WUlya ‘ "J on  1918 said in subst. (V. 106, p. 304): ‘ 'Subject to final audit, 
too co.earned for tho cal. year 1917 net profits of $8,500,000 before deduct- 
Lnpnn nnn nM,xcoss profits taxes, which it is estimated, will not exceed $600,000. 1 ho production of automobiles aggregated 140,002 (as com
pared with 142,441 in 1916). During tho final quarter wo wero passing 
rrom a peaco to a war lias is in order to manufacture on a largo scale motors 

rr a r.*10 P ur™'?s, Aeroplane Corp., as well as to fill heavy orders 
<5,’,ovfc- 1,1,s has called for largo expenditures from earningsfor plant additions, new tools, dies and other equipment. It has also ne

cessitated tho accumulation of largo supplies of raw and semi-finished 
Lnv̂ ntory.amounting Dec. 3 f  to $39,000,000. Tho directors 

V C1 0 5 p  3041 1(1 aclvsa^ °  to adopt a conservative dividend policy.
vE I’5),5T/.TTF° r yoar ruling Doc. 31 1916, in V. 104. p. 1259. showed:

1 / , Dec. 31 T6 . Dec. 31 T5. June 30 T4.Net earnings and incomo (see below).$10,016,420 $10,201,256 $5,564,858
Deduct—lnt. on floating debt, & c .. .  $450,000 $330,578 $333,583Preferred dividends (7 % ).................. 994,705 322.164 350.000
Common dividends (cash).................  2,503,250 1,220,895 2.200,000Common dividends (stock)_____ i lAftfton i ruin non
Provision for rodomption of p r e f " : :  * 250,000 '  250.666

?  * V  ZC.................. *$4,912,074 S7,008,619 $2,431,275. 1 niK ♦ J  profits of tho year had boon compiled on tho same basis as
n r n imVr” r n u ™ 0-n t S J • ̂  18,608 I:ir^cr than reportod.N- Willys (Pros.), C. A. Earl (V.-P.), Jas. E. 

f  ?  P- Jackson (V.-I>), C. O. Minlger (V.-P.),
tj 'roniuZ jne ‘ N. Dolbeer (Treas.), Edward F. Swift andRathbun Puller.— (V. 106, p. 304, 507.)
i W'LSON & CO. INC.— Incorp.’ April 7 1910 in N. Y . Established In 

Plants in N. Y ., Chicago and Kansas City, 
a03’ ’ ,owns and operates plants at Oklahoma City, 9 1 ? Angel os, Cal., Albert Lea, Alien., and Natchez, 
0f, present plants about 187,000 cattle, sheep ami 

2 'n V,„ m ? m, ■ >nnm £afL’ directly or through sub. cos., all of
™ i v m fn 1̂!• aiJ1« 1  * ' n1Z ?,u1111 k branches by means of which and of Its

ll? Products to practically evory city

1918.
Feb., 1% qu.

In Jan. 1918 a now subsidiary, the Wilson Fisheries Co., was organized 
and purchased several concerns. V. 106, p. 404.

STOCK. Pref. has no vote except in caso of default In paymont of divi
dends for one year V. 97. p. 527: V. 91, p. 1714. In July 1915 the com. 
stock was placed ao-yearvoting trust, A. Barton Hepburn, Charles H. 
Sabin, Harry Bronner, Llisha Walker and Pres. Thomas E. Wilson. V. 
101. p. 292. In March 1916 control was acquired by purchase of a ma
jority of tho common stock by a group of bankers, attended by tho new 
financing below mentioned. In July 1910 namo was changed from Sulz
berger & Sons Co. to Wilson & Co.. Inc. V. 102. p. 1255: V. 103. p. 417.

Dividends on pref., 1H % quar., paid to Jan. 1918 incl. None on common to Feb. 15 1918.
A sinking fund was established in 1913 to retire each yoar at not over 125 

and dlvs., the following l,e^centagos of tho prof, stock outstanding on pre
ceding Dec. 31: In 1914 to 1916, 1 %; 1917 and yearly thoroartor, 2% . Tho 
sinking fund retired $526,600 pref. stock prior to Mar. 14 1917. Pref. 
stock still unissued Aug. 1 191/, $1,350,006. V. 105, p. 723.
1 JJONDg.— In 1916 an Issue of $25,000,000 1st M. 6% bonds was author
ized, of which $15,000,000 wore sold In March to retire tho $8,099,000 6% 
debentures due June 1 and for additional working capital, &c. The re
mainder Is reserved to provido for 75% of the cost of future betterments 
ami extensions and to pay prior liens on properties at the time subjoct to 
the mortgage or owned by companies a majority of whoso stock is plodgod 
thereunder. Annual sinking fund beginning 1917, 1% of bonds outstand
ing, to retire bonds which are to bo kept ailvo in sinking fund. Bills pay
able Doe. 30 1916, $18,206,651. v 3

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

5
7

See text 
7

M & S 
M & S 

Q-M  
Q—J

March 1 1918 
March 1 1919 
Mar 1 1918 2% 
Apr 1 1918 1%

Kidder Peab.NY & Bos.
do do 

Farmers’ L & Tr Co. N Y 
do do

7 in 1917 
See text

55
erests, &|

Q—J 
Q—J J & J 

J & J 
c.

Jan 2 1918 1H 
Jan 2 1918 1H 
July 1 1922 
1922

New York 
do

115 Broadway, N Y 
Girard Trust Co, Phila

REPORT.—For cal. year 1916, V. 104, p. 951.
_ , . _  Year end. Year end. 15 Mos. end. Year end.
Period Ending—  Dec. 30 ’ 16. Dec. 25 ’15. Dec. 26 ’14. Sept. 27 ’ 13. 

Net profits (after ln t .) .. $4,913,873 $2,463,732 $1,511,528 $1,364,245
Preferred dividend (7%) 700,714 683,849 692,329 700,000
Balance, surplus $4,213,159 $1,779,883 $819,199 $664,245

Gross sales $122,000,000 in 1915 and $91,000,000 in 1911.
OFFICERS.—Pres., Thomas E. Wilson; Vice-Pres., Jas. A. Howard, 

George H. Cowan. A. E. Petersen. J. A. Hawkinson and V. D. Skipworth: 
Sec., E. R. Boswell. Office, 816 First Ave., N . Y .— (V. 105, p. 2462; 
V. 106, p. 404, 606.)

WINCHESTER REPEATING ARMS CO.— Incorp. In Conn. In 1867. 
Plant at New Haven, Conn. Capital stock In $100 shares, $1,000,000 
(no bonds). Dividends from 1905 to 1915 averaged 55% p. a.

NOTES, CONTRACTS, &c.— An official statement dated Feb. 5 1918 
(V . 106, p. 614) said in subst.: “ The company has outstanding $16,000,000 
notes, maturing Alar. 1 1918, one-half of which it will pay off in cash, the 
balance from the proceeds of tho new issue of 7% notes. Except for a 
bank loan of $321,000 (for purchase o f Liberty bonds) the company will 
have no indebtedness except tho $8,000,000 of notes about to be issued. 
The company holds U. S. Govt, contracts to the value of over $50,000,000, 
largely on a cost and percentage basis. Our commercial business is also 
in a highly satisfactory state. A detailed audit shows, as against the new 
Issue of $8,000,000 notes, quick assets of $12,600,000, plus a plant ac
count of over $14,000,000.”  See also V. 106, p. 720.

Business, A c .— Tho company’s commercial business is in a very satsfac- 
tory state. In addition to the company’s regular commercial business, it 
holds U. S. Govt, contracts to the value of over $50,000,000, largely on the 
cost and percentage basis. These cotracts are proceeding satsifactorily 
and deliveries in the main are ahead of contract requirements.

Upon present outlook the gross business for the fiscal year should bo 
between $40,000,000 and $50,000,000. V. 106, p. 706.

REPORT.— For riscal year ending Dec. 31 1917. V. 106, p. 706. 
Calendar Sales. Net Profits. Int. {Net). Deprec'n, Ac. Net Inc.
1917-......... -.$30,455 512 $2,979,048 $818,816 $1,564,790 $595,442
1916 ............. .  26,441,075 4.2S0.806 733,159 1,919.868 1,627,779

Pres., Winchester Bennett.— (V. 105, p. 1216.1319; V. 106, p. 404, 70S.)
(F, W.) WOOLWORTH CO.—ORGANIZATION .—Incorporated in 

New York Deo. 15 1911. Acquired the business of F. W. Woolworth & Co., 
S. H. Knox & Co.. F. M. Kirby & Co. E. P. Charlton & Co., the 5 and 10 
cent store business of C. S. Woolworth, W. II. Moore and W. H. Moore & 
Son and the controlling Interest In F. W. Woolworth <& Co.. Ltd., of Great 
Britain. Operatos 1,000 5 and 10-cent stores In the U.S.and Canada; the
F. W. Woolworth & Co. (controlled) operates stores in England. See 
V. 94. p. 567; V. 97. p. 449.

STOCK.— No mortgage or encumbrance shad be created without the 
consent of at least three-quarters of each class of stock, nor the pref. stock 
Increased without the consent of two-thirds of each class The whole or 
any part of the pref. stock Is redeemable on 3 months’ notice and will be 
entitled to 125 and accrued dividend In case of liquidation or dissolution. 
The pref. stock has no voting power oxcent In case of default in pavment of 
three quarterly dividends. V. 94, p. 567. In May 1917 it was voted to 
purchase and cancel $500,000 prer., reducing the amount out to $12,500,000.

DIVIDENDS. 1912. 1913. 1914. 1915. 1916. 1917 to Mar. 1918.
On common.......... 2 %  5X  6 QH 73A  8% p. a. (2% Q.-M.)

SALES.—  1918. 1917. -------- Increase------
January (V. 106, p. 614)..........$5,921,295 $5,598,039 $323,256 5.77%

REPORT.—For calendar year 1917 in V. 106, p. 703.
Cal. Net *Net Pref.Dies. Common Prem. on Balance,
Year. Safes. Income. (7% ). Dividends. Pf.Stk.,Ac. Surplus.
1917.398.102,858 z$9,252.349 $892,500 (8%)$4,000,000 $120,016 $4239,832 
1916- 87,089,271 8,713,445 .927,500 (7?4)3,875,000 118,626 3,792,319 
1915- 75,995,774 7,548,210 953,750 (6%)3,375,000 10,510 3,208,950

Total P. & L. surplus Dec. 31 1917, $19,608,493, subject to change for Federal taxes.
Combined Earnings for Six Calendar Years (1917, see V. 106, p. 703).

Year—• Sales.
1914........... S69.619.669
1913 ........... 66,228,072
1912 ---------  60,557,767

Profits.
$6,429,895

6,461,118
5.414,798

Year— Sales. ' Profits.
1917______ $98,102,858 z$9,252,349
1916 ............ 87,089,271 8,713,44.5
1915 ............ 75,995,774 7,548,210 __________

x Subject to change account of Federal taxes.
Pres., F. W. Woolworth.— (V. 106, p. 93, 197, 404, 703.)
WORTHINGTON PUAVP & MACHINERY C O R P O R A T IO N -

ORGANIZATION.— Incorporated in Virginia on April 21 1916 as a re
organization of the International Steam Pump Co., foreclosed per plan in 
V. 101. p. 531, 620. 926: V. 102. p. 1890: V. 104. p. 1384. Propertlbs April 
1916, V. 103, p. 139. War orders in 1917, V. 105, p. 2010, 2100.

STOCK—VOTING TRUST.—Lewis L. Clarke, Elisha Walker, Percy 
Jackson, R. Walter Leigh and Charles n . Sabin are voting trustees for all 
stock for a period of five years from April 1 1916.

Class A pref. stock is entitlod to cumulative annual dividends at 7% and 
to a preference in assets and dividends over Class B pref. stock and com
mon stock, but such preference over Class B pref. stock is to continue only 
until both classes of pref. stock shall have received full dividends for 3 con
secutive years; It is redeemable at option of company at 115 and accrued 
dividends. The Class B pref. slock is entitled to annual dividends at 6% . 
cumulative after April 1919, and to a preference in assets and dlvs. over 
the common stock, and is callable at 105 and divs.

Of the Class A stock, $4,407,167 is reserved for additional capital to be 
Issued only for cash at not lass than par; there Is also reserved for additional 
capital $678,329 Class B and $2,007,851 common stock. V. 103, p. 66.

DIVIDENDS.— On Class A, July 1 1916 to Jan. 2 1918. incl.. 1H %  
quar. (7% p. a.). On Class B (No. 1), Jan. 2 1918, (quar.). SeeV. 104. p. 2562.

BONDS.—No mortgage except on vote of two-thirds of each class of stk.
Guarantees principal and Interest of now Holly Alfg. Co. 1st 5s.
NET EARNINGS.— For the six months ending June 30 1917 were $2,

29.8,834, after deducting interest on sub. cos.’ bonds and depreciation, but 
beforo making special provision for war taxes. Compare V. 105, p. 614.

REPORT.— For 9 months ended Doc. 31 1916, in V. 104. p. 1384, showed:
----------- Years ended Sept. 30------------ Cal. Year 9 Mos. to

1913. 1914. 1915. 1916. Dec. 31 T6.
Bookings..$11,243.057 $9,855,178 $10,154,879 S19.844.452 $15,285,592 
B illings--- 11.018,238 9,993.668 8,558,197 14,097.031 10,655.576

Net for dividends after deducting bond int. ($23,377), &c., $1,46-1.093. 
Dividends on class “ A”  preferred stock for three quarters {5A %)-$293,624 
Transferred to reserve for deprec. of invest, and inventories______ 500,000

Surplus as shown In balance sheet____________________________ $670,469
Unfilled orders on hand Dec. 31 1916, exclusive of ammunition contracts were $9,234,721.
DIRECTORS.—C. P. Coleman (Pres.), Charles H. Sabin, A. W . Bur- 

chard, Elisha Walker, Edward II. Wells, Lewis L. Clarke, T. Frank AXan- 
vllle, R. Walter Leigh, Harrison Williams, J. E. Sague, L. F. Rothschild. 
Percy Jackson, H. Ksk Atoller; Sec., N. M . Clark. (Treas. not chosen to 
Jan. 1 1918.) N . Y . office, 115 B’way.— (V. 105, p. 188, 614, 2100)

WRIGHT MARTIN AIR CRAFT CORP.— (V. 106, p. 93, 509.) 
v  YOUNGSTOWN SHEET & TUBE CO.— (V. 105, p. 78, 2010, 2549;

YUKON QOLD CO., NEW YORK.— (V. 104. p. 1169, 1262.)
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RAILROAD COMPANIES.
SUPPLEMENTARY— See also Tables 4 to  137.

AKRON CANTON & YOUNOSTOVVN RY.—To extend from Canton to 
Youngstown, O., via Mogadoro, with branches, of whloh 18U m.fromAkron 
to Mogadore completed In 1914. Incorp. In June 1907. Stock, 
all Issued, $ 1,500,000. The stockholders voted to redeem,the bonds not later 
than July 1 1916; Cleveland Trust Co., trustee. V. 92, p. 1434; V. 95. p. 678. 
Year 1916 (7 miles), gross, $276,104; not, after taxes $157,821; other 
Income, $1,318; lnt.& rentals,$130,313; bal.,sur.,$28,826. Pres., H. B. 
Stewart, Canton, O.; Sec., Jay Taylor.— (V. 95, p. 678.)

ALABAMA & MISSISSIPPI RR.— Operates from VInogar Bond, Ala., 
to  Pascagoula, Miss., on L. & N. RR., 76 miles, of which 42 miles previously 
under option was purchased in Fob. 1917. On July 30 1916 had outstanding 
only $10,000 stock and $185,000 6% (overdue) mortgage bonds. Gross 
earnings year 1915-16, $68,700. _  _OFFICERS.— N. E. Turner, Pres. & Gen. Mgr.; A. R. Turner, V.-Pros., 
Sec. & Aud., and H. S. Turner, Troas., all of Vinegar Bend, and G. M . 
Luce, V.-Pres., of Mobile, Ala.— (V. 103, p. 321; V. 104. p. 862.)

BELLINGHAM & NORTHERN R Y.—Bellingham to Glacier. Wash., 
44.03 m.; Goshen to Welcome, 11 m.; Hampton to Lynden, 5.31 m.; Bel
lingham to Squallcum, 5.80 m. Acaulred by Chicago Milw. & St. Paul.
V. 95, p. 1121. Stock, $1,200,000. Loans and bills payable Dec. 31 1916, 
$617,940. Earnings for year onding Dec. 31 1916: Gross, $243,075; not, 
$51,241; int., rentals, &c., $50,058; bal., $7,557.— (V. 95, p. 1121.)

BIRMINGHAM & ATLANTIC RR.—Talladega to Poll City, Ala.. 22 
miles; branches, Rogans to ore beds, 9 miles, and Furnace to Woisingers,
3 miles. Stock, $500,000, all common; par of shares, $100. Bonds. 
$500,000 40-year 1st 6s, duo Nov. I 1931 ($1,000 each); Int., payable
M . & N ., In default. Year ending Juno 30 1915, gross, $16,390; oper. def., 
$12,215; other Income, $1,527; Int., taxes., &c., $44,575; bal., def., $58,318. 
Pres., Sidney H. March; Sec. & Treas., W . J. Kingsbury, 41 Broad St.,
N. Y .— (V. 69, p. 77.)

BROWNSVILLE & A1ATAMOROS BRIDGE CO.— Owns International 
steel bridge over the Rio Grande River between Brownsville, Tex., and 
Matamoros, Mex., connecting St. Louis Brownsville & Mexico Ry. (New 
Orleans Texas & Mexico) and National Rys. o f Mexico. Stock, $650,000, 
oue-half (except directors’ shares) owned by each of said companies, which 
Jointly guarantee both classes of bonds. In 1917 all coupons on 1st mtge. 
bonds were paid from income; in 1916 from funds advanced by N. O. T.
& M . R y., who were reimbursed by St. L. B. & M . Ry. until such time as 
conditions shall permit oarning and paying it back, the National Rys. of 
Mexico being temporarily in the hands of the Constitutionalists. 1st 
M ., $333,000 auth. See National Rys., V. 94, p. 277.

CALIFORNIA-WESTERN RR. & NAVIGATION CO.— Owns Ft. Bragg, 
Oal.. to Wlllits, 50.66 m. Stock auth., $1,000,000; par, $100. Dividends 
paid year 1909, 2 X % ; 1910, 7)4% : 1911, 10%; 1912. 10%; 1913-14,none 
1916, 6% . Mtge. covers also terminals and railroad wharf. Bonds are guar_ 
p. Sc l., by Union Lumber Co. V. 99, p. 894, 1213; V. 100, p. 1436. Year 
ending Juno 30 1916, railroad gross, $258,410; net, $131,831; other Income 
$9,587; Int., rentals, &c., $48,015.— (V. 100, p. 1436.)

CAMBRIA & INDIANA RR.— Colver Heights to Manver, Pa., 21.8 m. 
branches to Rexis, Revloc, &c., 24.15 m.; total, 45.95 miles. Stock 
$1,000,000. Bonds ($900,000 authorized issue) have a sinking fund of 
2 cts. per gross ton on all coal originating and shipped over the line; mini
mum payment, S16,000.

Authorized issuo of 1st M . 5s of 1911, $4,000,000, of which on July 1917 
$900,000 had been Issued, and of these $88,000 had been retired and $75,000 
had been pledged. 2d mtgo. secured gold notes of 1917, $500,000 auth. 
have a 2d lien on the road. V. 105, p. 2093.

Equipment trusts Feb. 1918, $97,200. Series "A ” 5s, duo annually to 
Sept. I 1921; $132,000 “ B”  5s, due annually to Feb. I 1927; $200,000 r‘C”  
5s, duo annually to Feb. I 1928; $1,967 " D ” 5s, due annually to Feb. 1 
1928: $288,000 Series “ E”  5s, duo part annually to May 1 1929, and $1, 
563,700 “ F” 4)4s, due annually to Dec. 31 1931.

EARNINGS.— For 12 mos. to Doc. 31 1916, gross, $266,486; net, $27, 
383; other Income, $226,052; Interest, taxes, rontals, &c., $98,782; bal. 
def.. $45,347. Pres., B. Dawson Coleman: Sec. Sc Treas., A. J. Rapp 
Office, Land Title Bldg., Phila., Pa.— (V. 105, p. 2093.)

CENTRAL RY. OF CANADA—Projected to extend from Midland on tho 
eastern shore of Georgian Bay on the Groat Lakes to Montreal, 343miles 
with 95 m. of branches. V. 98, D. 1315. 1692, 1845: V. 99, p. 748.

Bonds, (£2,600,000 auth..issue, limited to $30,000 per mile.) Trustoe 
City Safe Dop. & Agency Co.. London. V. 98, p. 1315; V. 99 p. 747 
V. 105, p. 817.In Doc. 1917, upon application by John W. Cook, K .C ., counsel for the 
aforesaid mortgage trustoe, F. Stuart Williamson was appointed receiver 
following a judgment in the Exchequer Court of Canada rejecting the schemo 
of arrangement botween the company and its creditors (outlined in V. 102 
p. 1810; V. 106, p. 85).

In April 1916, owing to war conditions, the principal subscribers to the 
bond issue had failed to pay up and judgments were obtained against them. 
The company was at tnat time obligated for £386,485 ($1,880,894) on 
account of £304,825 1st M . 5s of May 1914 that had been sold, and was 
owing to creditors about £43,880, most of which was secured by pledge of 
£123,000 ($598,600) additional of said bonds.

At mooting Jan. 20 1917, over £300,000 (over 70%) of bonds being repre 
sented, the following committee was appointed: J. E. Wilder and F. Wilson 
Smith of Montreal; Frederick Freeman and Leonard Clow, London, and
J. G. Archibald, Paris. Capital stock auth., $7,000,000; issued, $2,328,500. 
Pres., Hon. William Owens; V-.Pres., O. N. Armstrong; Sec., J. Douglas 
Wells. Offico, 10.3 St. Francis Xavier St., Montreal.— (V. 103, p. 320 
2428; V. 104, p. 559, 1590; V. 105. p. 200, 817.

CHICAGO MILWAUKEE & GARY R Y.— In operation from Rock 
ford. 111., to Delmar, 129.51 miles. Including Elgin Joliet Sc Eastern trackage 
botween Aurora and Joliet, 22 miles. V. 88, p. 685.

Owing to default by Co. and syndicate managers on Interest upon out
standing coll, notes, viz.: $1,500,000 dated May 31 19lJ and $31.3,036 6% 
convertible notes, the collateral, $5,764,000 1st 5s and $5,475,000 stock, 
was bid in at auction Oct. 15 1915 by St. Louis Union Trust Co. for tho note
holders. V. 101, p . 1369. 1092. V. 80, p. 980; V. 88, p. 685. Equip, 
trusts, $74,420. Year ended Dec. 31 1916, gross, $455,833: net, after 
taxes, $36,224; other income, $2,391; int. on bonds, $289,900; charges 
$78,820: bal., def., $330,105. Pres.. Albert T. Porkins, care St. Louis 
Union Trust Co., St. Louis.— (V. 99. p. 1051; V. 101, p. 1092, 1369.)

DELAWARE MARYLAND & VIRGINIA RR.—Owns from Harrington 
to Franklin City, Va.. 78 miles; Georgetown to Rehobotb, Del., 20 miles: 
total, 98 miles. Controlled by Phila. Balt. Sc Wash., which owns $326,200 
of tho $526,758 stock (par $25). In year ending Dec. 31 1915, gross, $404 
012; oper. def., $84,841; other incomo, $1,460; int., &c., $91,673; bal 
def. for year, $175,053.

FLORIDA RY.— Perry to LIvo Oak, Fla., 52 miles, with branches, 7 m 
V. 93, p. 1786. On Juno 25 1915 William B. Winslow of New York was 
appointed receiver. V. 100, p. 2166; V. 101, p. 47. In Nov. 1916 was sold 
for State taxes totaling $19,000 and was bid In by George L. Drow of Jack 
sonvillo for $35,000. V. 103, p. 2078. Stock authorized, $4,000,000; par 
$100. Bonds ($4,000,000 autn. issuo) are subject to call at 106 on any int 
day after July 1 1914; they will bo issued at $20,000 per mile. V. 89 
1596; V. 90, p. 1362. Tho coupons duo Jan. 1913 wore not paid. See V 
96, p. 1629. For year ending June 30 1914 (58 miles), gross, $52,068; not, 
$7,297; Int. and taxes. $7,039; bal., sur., $258. Pros, and Troas., Frank 
Drew, Livo Oak. Fia.— (V. 100, p. 2166; V. 101, p. 47; V.103, p. 2078.

GREAT SOUTHERN RR.— Owns from Tho Dalles to Friend, Ore 
41.77 miles. Incorp. in Oregon 1908. Stock, $100,000; par $100. Bonds 
(Security Sav. & Tr. Co., Portland. Oro., trustoe), $5,000,000 auth. issuo 
Year ending June 30 1916, gross. $43,085; not, $11,991; other inc., $131 
int., taxes, &c., $36,043; bal., def., $23,921. Pros, (deceased); V.-P. 
J. L. Meier; Sec., Geo. W. Joseph, and Treas. & Gen. Mgr., J. G. Helm- 
rich. Office, The Dalles, Oro.

GREENVILLE & WESTERN RR.—Owns Greonvllle, S. O., to River 
view, 23 miles. V. 99, p.40fl. In Sept. 1917 Carl II. Lewis, Asst. Cashier 
& Trust Officer of Central Bank Sc Trust Corp. (tho mortgage trustee) 
Atlanta, Ga., was appointed receiver on account of the default of July ] 
1917 coupons on tho First Mtgo. and non-payment of oper. expenses. See 
V. 105, p. 909, 997. Stock, $50,000; par, $100. Bonds, see table above 
Pres., R. A. McTyor; Treas., Carl If. Lewis, all of Atlanta, Ga.— (V. 101 
p. 2144; V. 105, p. 997.)

GUANTANAMO & WESTERN RR.— Owns from Boqueron at Granadlllo 
Bay on south coast of Cuba, via San Justo and La Maya to San Luis, with 
branches to various sugar mills; total mileage, lncl. sidings and yards, 108.42

miles. Incorp. In Malno. A reorganization after foreclosure Mar. 1 1910. 
per plan in V. 88, p. 294. Control acquired in Aug. 1916 by Ouba« bank
ers. V. 103. p. 7o8; V. 93, p. 1725.Stock authorized and Issued, common, $2,750,000; 1st prof. 7% non-oum.. 
$2,750,000. and 2d prof. 5% non-cum., $250,000; par of all shares, $100
e a c h .  E q u i p m e n t  t r u s t  n o t e s  J u l y  1 9 1 7 .  $ 3 4 6 , 0 0 0 ;  l o a n s  a n d  b i l l s  p a y a b l e ,  
$ 5 3 2 , 3 0 0 ;  o n e - y e a r  c o u p o n  n o t o s  ( $ 5 0 0 , 0 0 0  a u t h . ) ,  $ 4 5 0 , 0 0 0 .

E A R N T N G S . — F o r  y e a r  o n d i n g  J u n o  3 0  1 9 1 7 ,  i n  V .  1 0 5 ,  p .  2 1 7 9 ,  s h o w o d :  
G r o s s ,  $ 5 5 5 , 9 5 0 ;  n o t ,  $ 2 5 , 9 1 8 ;  o t h e r  i n c o m o ,  $ 5 5 , 9 4 5 ;  i n t . ,  r e n t s ,  & c . ,  
$ 1 1 7 , 8 7 8 ;  a m o r t i z a t i o n  o f  d i s c o u n t ,  2 - y r .  r o d o o m a b l o  n o t e s ,  <Sec., $ 2 5 , 4 1 5 ;  
b a l . ,  d e f . ,  $ 3 5 , 9 9 0  ( a g s t .  a  s u r p l u s  o f  $ 3  4 , 9 1 2  I n  1 9 1 5 - 1 6 ) .

O F F I C E R S . —-M. H .  L e w i s ,  P r e s . ;  R o b e r t  L. D o a n ,  S o c .  Sc Troas.; 
G a b r i e l  Juvo a n d  J o s e  B  > s e h , V . - P s .  N .  Y .  o f f i c e ,  4 4  W h i t e h a l l  S t . —  
( V .  1 0 3 ,  p .  1 5 0 8 ,  1 5 9 2 ;  V .  1 0 5 ,  p. 2 1 7 9 . )

HAMPDEN RR. CORPORATION.— Owns Springfield to Bondsvllle. 
Mass., 14.82 miles; completed, but in Jan. 1917 not yet operated. Stock 
auth., $1,400,000. The time to construct the road to Holyoke and Chico
pee Falla has been extended to July 1 1918. V .100, p. 1509. Bonds 
authorized by the Massachusetts Railroad Commission, but not Issued, 
$1,900,000. Notes, about $2,000,000 6s, were extended one year 
to July 1 1915. V. 99. p. 537. On July 2 1914 suit was filed against 
B. Sc M . to enforce alleged "contract liability”  amounting to $4,000,000, 
the approximate cost of road. Under the Act passod June 1915 by the 
Mass. Legislature, the B. & M . Is authorized to purchase the road subjoct 
to approval of the RR. Commission. V .  98, p. 1920; V .  99, p. 48, 748; V . 
1 0 0 ,  p. 3 9 7 . — ( V .  1 0 0 ,  p. 3 9 7 ,  1 5 0 9 ;  V .  1 0 6 ,  p. 8 5 . )

HOOSAC TUNNEL & WILMINOTON R R — Hoosac Tunnol. Mass., 
to Wilmington, Vt., 24 miles. Made standard-gauge In 1912. V. 95, p. 
1641. Stock. $250,000: par, $100. Divs.: In 1903. 2% ; year 1905-06 
3?',; 1910-11 and 1911-12. 10%; 1912-13 to 1914-15, none. Earnings for 
1916, gross, $130,079; not, $29,961: bond int., $11,266; charges, $1,142: 
sur.. $17,552. Pres., John P. Kellas, Malone, N. Y.— (V. 95, p. 1541.)

HOUSTON & BRAZOS VALLEY RR.— Owns Anchor via Velasco. 
Tex., to Freeport and Lighthouse, 23.6 in.; trackago over Intern. & Great 
Nor. for 2 years from Dec. 1916 from Anchor to Houston, Tex., 40 miles. 
In March 1916 Receiver George C. Morris was authorized to Issue $100,000 
6% receiver’s certificates to build a bridge over tho Brazos River connect
ing Valasco and Freeport. Of theso, only $78,000 was issued, and on 
Aug. 15 1917 $28,000 of same wero paid. Brazoria County paid part of 
the cost of bridge. V. 105, p. 606. V. 102, p. 1250. In Dec. 1916 the 
Mercantile Trust Co., St. Louis, brought suit to foreclose tho 1st Mtgo. 
V. 103, p. 2155.

The Missouri Kansas & Texas owns a half interest in tho stock and $131 ,
000 bonds, and the Freeport Toxas Co., 61 Bway., owns remaining stock 
and $79,000 bonds. V. 96, p. 1021. 1089. Stock auth., $120,000; out, 
$24,000. Of tho $420,000 bonds, one-half are guar, by the M. K. & T ., 
prin. and int., which has purchased $92,000 additional. V. 97, p. 1590. 
For year Juno 30 19l6, gross, $220,089; net, $45,513; 1914-15. gross. 
$97,446; def.. $26,068. Pres., Ohas. E. Schaff.— (V. 105, p. 606.)

JONESBORO LAKE CITY & EASTERN R R — Owns Jonesboro to Bar
field, Ark., 63.23 miles: Osceola Jet. to Osceola, Ark., 14.33 m.; Midway to 
Luxora, 1.6 m.; Ross to Wilson, 17 in. (former Wilson Northern Ry.); 
total, 96.16 miles. Stock, $600,000. Bonds, $724,000 outstanding, of 
which $70,000 are pledged as collateral. Bank of Commerce Sc Trust Co., 
Memphis , trustee. Loans and bills payable Dec. 31 1916, $208,875. 
For year ending Dec. 31 1916, gross, $379,727; not, $90,989: Int., taxes, 
&c., $104,124: Dal., def., $13,135. Pres., R. Leo Wilson; Treas., E. J. 
Mason. Offico, Jonesboro, Ark.— (V. 103, p. 239; V. 105, p. 606.)

MOREHEAD & NORTH FORK RR.—Morehead to Redwino, Ky.. 25 
miles; 6 m. branch. Stock, auth., $500,000; out, $260,600; par, $100- 
Bonds, see table above. For year ending Juno 30, 1916, gross, $79,922. 
not, after taxas, $9,802: charges, $19,591; bal., def., $9,788. Pres., A. W. 
Leo, Clearfield, Pa.; Sec. & Troas., John W. Wrlgloy, Clearfield, Pa.

NORFOLK & PORTSMOUTH BELT LINE RR.— Owns Port Norfolk to 
Berkley, Va., 6.13 miles, and Southern branch extension, 6.01 m.; operated 
under lease, 1.85 miles. In Nov. 1909 acquired entire stock of Elizabeth 
River RR., whose bonds are guaranteed. V. 90, p. 1044. Stock, $57,600. 
all owned by Atlantic Coast Line, Norf. & West., Ches. & Ohio, N. Y. Phila. 
& Norfolk, Seaboard Air Lino, Norf. Sou., Southern Ry. and Virginian Ry. 
Bonds, see table. Year ending Dec. 31 1916, gross, $294,668; total net. 
$85,597; Int. on bonds, $19,270; other charges, $28,990; divs. (6% ). $3,456; 
bal.. sur., $33,881.

WISCONSIN & NORTHERN RR.—Shawano to Wisconsin Sc Northorn 
Jet., 75 miles; Western Jet. to Wostern Sidings, 10.8 m.; total 85.8 miles. 
Stock, $1,500,000; outstanding Juno 30 1916, $1,496,117: par, $100 
Loans and bills payable Juno 30 1915, $301,008. Year ondod Doc. 31 1916, 
gross, $94,788; net, $9,206: int.. taxes and hire of equip., $26,346; bal.. def., 
$17,140. Pres., J. S. Jones; Sec. & Gen. Mgr., C. EL Hartloy. Offico, 
Oshkosh. WIs.— (V. 87, p. 741; V. 101, p. 1975; V. 103. p. 240.)

WRIGHTSV1LLE & TENNILLE RR.—Tennllle, Ga., to Hawklnsvllle. 
76 miles; Dublin to Eastman, Ga.. 28 miles (former Dublin & Southwestern, 
acquired Aug. 1907): total, 104 miles. Incorporated In Georgia Deo. 1883. 
Stock, common, 5530,000: pref., $70,000: par, $25. Central of Georgia 
owned June 30 1915 all pref. and $278,575 common. First mtge. to Citi
zens’ Sc Southern Bank, Savannah, for $250,000: $5,000 In treasury 
$45,000 having boon rotirod and cancolod Doc. 1916. V. 85, p. 285, 795. 
1578; V. 102. p. 951.

Divs., long 6 to 7% yearly; 1904. 7%; 1905, 6% ; 1906, 11%: 1907,11%; 
1908 to 1911, 6% (.J *  J.): Dec. 18 1911.3% ; July 1 and Dec. 24 1912, 3% . 
July 1 1913, 3% 1914, 6% (3% J. & J.): 1915, Jan., 3% : July. none. 
1916, Jan., 3%; July, nono. l9 l7 , Jan., 3% each class; 1918, Jan., 6% 
com. and pref.

For 6 mos. ended Dec. 31 1916, gross, $176,957: not, $60,439: other In
come, $1,885: Interest, &c., 321,286; divs. (3 % ), $18,000: bal., sur., $23,039 

Pres., H. D. Pollard; Soc. & Aud., M . Lanigan, Tonnlllo.— (V. 102, p. 
155.)

YOSEMITE VALLEY RR.—Merced, Cal., to the Yoscmlte National 
Park. 78 miles, completed May 15 1907. Stook, $5,000,000, all outstand
ing: par, $100. 1st M. bonds ($3,000,000 auth.), V. 82, p. 511, 930; V. 84, 
p. lo53. 2d M. 5s, $2,000,000, held In treasury Juno 30 1914. For year 
onding June 30 1915, gross, $323,215; net, $117,548; other Incomo, $1,060; 
Int., &c., $158,026: bal., dof., $39,418. In 1915-10, gross, $429,396; net. 
$244,430. Pres., Frank G. Drum; Auditor, Julius H. Ellis. Office, Mer
ced. Oal.— (V. 85. p. 655.)

IN D U S T R IA L  C O M P A N IE S .
SUPPLEMENTARY— See also Tables 138 to 211.

AURORA AUTOMATIC MACHINERY C O — ORGANIZATION.— 
Established in 1902. Controls tho Independent Pneumatic Tool Co. 
through stock ownership. Manufactures pneumatic tools and electric 
drills; also has factory at Chicago equipped to manufacture motorcycles, 
gasoline motors and motor parts. Capitalization on Dec. 31 1916: Capital 
stock outstanding, $2,988,000 (aftor deducting $12,000 held In treasury), 
1st mtgo. bonds, $50,000, with notes payablo, $105,000. Dividends paid 
in 1916, 2H % : in 1917, Jan , M of 1%; April, 1%; July, 1)4%; Oct. 15. 
1)4% ; Jan. 1918, not reported. For year 1916, gross sales wero $2,242,065; 
net income (as reported by chartered accountants), $597,890: dividends 
paid 2)4% , 867,320. Officers: Pres, (deceased); V.-Pres., John D. Hur
ley: Sec., F. W. Buchanan; Treas., E. G. Gustavson.— (V. 106, p. 299.)

BORDEN’S CONDENSED M I L K  CO.— ORGAN.— Incorp. In N. J. In
1899. V. 68, p. 821: V. 69, p. 1195; V. 74. p. 97, 579: V. 76, p. 650. Price 
adjustments. V. 106, p. 193; V. 103, p. 607. Official statement as to 
milk situation, now managomont, &c., seo V. 105, p. 500, 1422, 1711, 1804,
1900, 2000. .Borden's Farm Products Co., Inc., was Incorporated at Albany, N. Y ., 
April 24 1917, with an authorized capital stock of $17,500,000, tho $14,
000,000 Issued stock being all owned by Bordens Condensed Milk Co. 
V. 104, p. 1705; V. 105, p. 500, 1804.

DIVIDENDS— (1903 1904 19 0 5 '0 6 '0 7 ’08 t o ’ 14 ’ 15 ’16 *17 1918
On common (% )____j 8 8 8 8 8 8 yrly 8 8 8 4 ,—
E xtra......................... I — IH  2 2 2 ................text. __

In Aug. 1917 paid % of 1% to aid Rod Cross contributions.
Chairman, Albert C. Milbank; Pres., Arthur M. Milburn; V.-P., Walter 

M . Gladding: Treas., Franklin D. Shovo; Sec., Sidnoy J. Pearson, 108 Hud
son St.— (V. 105, I). 1711, 1804, 1900, 2000; V. 106, p. 193, 003.)
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BUTTERICK CO.— ORGANIZATION.— Incorporated in N. Y .on Jan. 

15 1902. Owns stocks o f various cos. publishing magazines, manufacturing 
paper patterns, &c. See V. 75, p. 237. Stock was on Oct. 19 1909 auth
orized to bo increased from $12,000,000 to $15,000,000, to acquire the 
$1,000,000 Ridgway Co. stock, $882,400 of which it owned Jan. 1 1917. 
V. 104, p. 1147. On June 30 1917 the outstanding obligations included: 
Ridgway Co. first 7% bonds, due May 15 1918, $6.3,800: Federal Pub. Co. 
collateral 6s, due 1920, payable 10% yearly, $184,000 ($1,016,000 retired); 
Buttcrick Pub. Co. 5% real estate mtgo., maturing Sept. 7 1919, $500,000.

DIV,Î S Ni )8~  ( ’° 3- ’04- ’05. ’06. ’07. '08. ’09. ‘ 10-’ 15.1916. Since 1902, % \  4 4 4 4 3 IVi 214. 3 yly. 2tf
y  dividend was omitted. None sinco to Oct. 1917.

_  . — 6 Mos. end. June 30-----------Years end. Dec. 31-----
EARNINGS.—  1917. 1916. 1916. 1915.

Net income. ...............  $206,319 $201,724 $410,306 $458,139
Dividends paid------------  --------- (1 ^)219,708(2H)329,562(3%)439,416
Balance ................ sur.$206,319 dof.il7.984 sur.$80,744 sur.$18,723

Pres., G. W. Wilder; Treas., O. D. Wilder, Buttcrick Bldg., N. Y . City. 
— (V. 103, p. 1890; V. 104. p. 1147; V. 105, p. 822.)

CENTRAL DISTRICT TELEPHONE CO.— ORGANIZATION.— 
Operates under license from Amer. Telephone & Telegraph Co. in western 
part of Pennsylvania (including Pittsburgh), and eastern part of Ohio. 
Stations Dec. 31 1917, 247,071, inch 197,751 co. owned and 49,320 con
necting and miscell. Stock authorized, $25,000,000 outstanding. $15,000,
000, all owned by Bell Telephono Co. of Penna. Dividends at not less 
than 7% paid since 1896: present rate 7% .

Bonds, $25,000,000 auth. issue, of which $10,000,000 sold; remainder 
issuable only as equal amounts In cash are obtained from sales of stock and 
invested in Pennsylvania; $142,000 retired by sinking fund. Redeemable 
as a whole on or after Dec. 1 1918 at 105 and int. on 3 mos.’ notice. Annual 
sinking fund of 1%. V. 98, p. 613, 765, 1159.

REPORT.—Report for 1917, V. 106, p. 502, showed:
Calendar Gross Net Interest Dividends. Balance,
. „ Y£ar— Earnings. Earnings. Charges. (7% ). Surplus.
1917--------- --------$7,936,894 $1,622,791 $513,048 $1,050,000 $59^743
1916.............. .. 7.794.588 1,893,449 511,240 1.050,000 332.209
— (V. 100, p. 736; Y. 101, p. 447, 802, 884; V. 104, p. 767; V. 106, p. 502.)

CENTRAL STATES ELECTRIC CORPORATION.— ORGANIZATION. — Incorporated in Virginia May 28 1912, with power, among other things, 
to acquire stocks and securities ol publlo utility corporations. Owns over 
75% of the 58.803.200 Cleveland (O.) Eleotrlo Illuminating Co. com
mon stock. V. 99. p. 272. Common stock has been deposited with Edwin 
M.Bulkley, Anson W. Burcnard and Harrison Williams as voting trustees. 
Div. on pref., \%%  quar.. paid Oct. 1912 to Deo. 1917. Div. on com
mon stock, 1914, 4% ; 1915, Feb., )$% ; May, none. V. 100, p. 1835.

The lO-yeaf 5% secured gold notes due June 1 1922 (56.000,000 au
thorized issue) are subject to call, In whole or part, on any interest dato 
on due notice, at 101 and int., and convertible at par Into pref. stock at 
105, with the right to convert if called for payment prior to maturity.

The $5,963,784 issued are secured by deposit of $6 630 400 (over 75% 1 
of tho outstanding Cleveland El. 111. Co. common stock V 91 v 1451
V. 95, p. 50, 1334. Pres., Geo. A. Gallivcr.— (V. 106, p. 399.)

THE CHESAPEAKE & POTOMAC TELEPHONE COM PANY__In
corporated under Now York laws July 2 1883. succeeding tho National 
Capital Te ophone Co. of Washington, D C., and tho Telephone Exchange 
Oft 3t°$ J * uihoriz£ l  $15,000,000; outstanding. $13,000,000. All owned by Bell Telephone Co. o f Pennsylvania and tho N. V. Telephone Co. Present dividend rate 6 %.

Stations Doc. 31 1917, 70,453 (uot Incl. 465 service and connecting stations.)
outstanding, $1,230,000. Redeemable at 103 and interest on any interest date upon three weeks’ notico. Sinking fund 2% annually of outstanding bonds.

svoaV™ 2̂ L6n? ar, y.?ar 1^17: gross. $3,375,032; not (after
dividend m V ?' nm ’ dnni ’ £?}lrCZJr! *1,429,799; interest $660,269; deficit”  $10 400 * (incl* $195,000 paid out of surplus}; balance,

CHESAPEAKE & POTOMAC (BELF ) TFI FPHONE CO OP VIP- 
T(!i™AiTTd™ rUrnatnf v! v /rffIn,a *n 1912 as successor of tho Southern Bell 

n̂ o11 a’ 8.tat,ons operated directly Dec. 31 1917, 
a t o w“ ed by the Ches. & Potomac Tel. Co. of 
I ? ; T ol,?p ’ 92' o f penna. and tho N. Y. Telephono Co. Has no relation to Ches. & Pot. Tol. Co of W Va IV 101 n
T ° f l bie(nbK aw t  (finn°in0V000 authorizc<i Issue), $3,349,900 outstanding 
m v ’fiind and s i fm  n«i a,n(1 $119,000 retired through tho sink-reserved for Improvements and additions. ‘ Redeemable as a whole, on or after Nov. 1 1918 at lot Sinking fund ic nf 
m^nd^nudeoa**^k<<Pflnn*n§ft'?ay * 1914; Old Dominion Trust Co. o f Itfch-
tt0ss'$2  4 8 2 ^ ' 8 9 ^ r i e t ^ i9’qY ’ 100’. p ’ 558’ ^or,cal- ycar 1917.«S|S •’ intnrnat wnn o m .?85§i1 for maintenance, incl. depreciation) 
— ( V .103*.^ 2 3 4 4 ?V . 1053,^^OOO^3 (4% )’ 81G9’880:' val"  sur-  5H.082.

ELECIRIC STORAGE BATTER V.— Tncorn. in 1888 In New Jersey 
Owns ba.sic patents for storage batteries. (V. 69, p. 76, 850; V. 105, p. 1212.

$13,000,000; outstanding, pref., 1% 
iooV os. lomnin’dn^'Tgl^Kn eS;? f om ■ stock. share for share; com.. $16,- 

,9r;5’ _7,fniainmCr in i  n trcasury; par of shares, $100. After
l ^ r ’v1 Ijono’ ono q >5 «?ro,d u a lly . 6n com.. 1901 to 1907, 5%
ye&  i T e o t  W .  ^ . 3l » . W l ° 2.t0 0 c t ’ 1917’ 4% (Q- J’>

rnVvv.n^-H8 ’- 13taw ? .0nt for cai ;  year 1916, Y. 101, p. 1799, showod: 
1916 ’ Year <tobc\rS\ena *i ° lh- Inc• Divs• (4%>- Surplus.
f m X - ...................i7 7 n ’?Hs S,1’.3o15 ’796 *263,257 $649,964 $932,089ts }3 ....................... } ’770.188 1.188,618 172,130 649.964 710,784
4 For- fi"moV"enifimr’3Timo98n in i§48’G28 254,610 649,964 453.274L “ <?nd°T!.,2g,JtU,n1l?,?0 •Wlt.noAoamlngs wore $l .207.001.  ̂Total

nt,i. ai » ~  w. Henderson, Phlladel-phla. Offlco, Allegheny Ave. and 19th St., Plilla.— (V. 105. p. 1312.)
in ^ K H O R N  COAL CORPORATION.—ORGANIZATION.— Incorp ’ in vv. Va., Nov. 18 1915, per plan in V 101 n 171ft* V 109 n and
Elk Horn nIn?Corn T v 98Slnos? ° '  «orn  Fuel Go. (vT 9§.‘ P.1762)t e ’ (V\98- P- 1618). and Mineral Fuol Co. (V. 96. p. 
V427n i ng 1 ?n« n r r n openwi • See V. 103, p. 668. Stocks owned, y-1 ,0* -p- V 0G- , , ? „ T ‘a,l8tatonierat to N. Y . Stock Exchange in May 1917 

r,-h°ss io i7 1? ^ , Vfln at I«n8th In V. 104, i). 2140. Tho assets on March 31 1917 included $2,530,000 stock of Consolidation Coal Co.
CAPITAL STOCK IN $50 SHARKS.-—Authorized (a) oref and 

nn f n U ^ ^  ®®»60CK000, all out, with sole voting power during any default on full year's dividend. (6) Common, $22,000,000 (0 % 
outstanding, $12,000,000. V. 101, p. 1716; V. 101, p. 2140.

D e £ d3% ? V .^ ^ o i^ f fo V o ? 6 15 l916, D cc’ *5, 3% : 1917, Jun0' 3% :
NOTES.—T O e lO -y ^  sIok. fund notes of 1915 ($9,500,000 auth. 

„  • to l, p. 1716, v . 102, p. 348) are socurod by mortgage on tho entlro 
Sinking fund- 2c. per ton on all coal mined commencing April 1 

1916 (after April 1 1919, 3c. per ton), will purchase or call and retiro tho 
notes at not exceeding 10a and Int. Convertible at option of hoklor Into common stock of the company at par.

Tho $1 800,000 5% notes (of the Elk Horn Fuol Co.) are callable (in 
? ? r n Parb ly ,otL?,n, any ,nterost day upon 60 days’ notico at 105 a? ,^.ro CPPyerHble at option of holders sinco Nov. 1 1913 and 

until Feb. 1 1918, or until 30 days before redemption at par Into Consolida
t e ?  4 oa C o.stock at lOo. remainder of $4,000,000 Issued wero converted 

®̂,ocli: of Coa,1 £ ° -  v - 104. P- 2140. Tho only under-‘iq v?  ,,5ns.fir£ *460,000 Mineral Fuel Co. 1st s. f. 30-yoar 5s, duo Mav 1
P? m e !  Vh 96h.°pa. i4 2 7 :V 997: l h7301.01507°. h0,d 1,1 Slnk'n8 fUnd‘ V ’ 101’ 

REPORT.— For cal. year 1916, V.104. p.1706, and 3 mos.to Mar.31 1917:
, „  . Ycar 1916. 3 mos. '17.Earnings (all sources)........................................................................$2,457,453 $1,084,289

S ^ i i S 08' ............................................ $1,108,320 $666,037intorast, sinking fund, &c............... ..... ........................ 468,712 107,018
ourpius______________________________ 2039 012 559 019

xDo<luctlng $395,651 prof. dlvldcndsrfoavo8'$240,957 balance for 1916. 
OFFICERS.—Chairman, O. W . Watson, Fairmont, W. Va.; Pros.. 

George W . Fleming, N. Y.; V.-Pres’s, J. N. Camden, Versailles, Ky.,

George A. Baird, Chicago, and Edward Cornell, N . Y .; Sec., J. W . M , 
Stewart. Ashland, Ky.; Treas. & Asst. Secy., J. F. Caulfield, N . Y .—  
(V. 103, p. 668; V. 104, p. 1148, 1267, 1706, 2014, 2121.)

GENERAL BAKING CO., NEW Y O R K — ORGANIZATION.— In
corp. In N . Y . State In 1911 to unite the baking business of 20 concern s 
(located In 15 differenct cities), notably J. G. & B. S. Ferguson & Co. 
jn d  Geo. G. Fox Co., Boston: Flelschmann’s Vienna Model Bakery, Inc.. 
N. Y . City: O. Martens Co., Inc., Jersey City: Weber Baking Co.. Newark, 
N. J.; Collins Baking Co.. Buffalo, Morton Baking & Mfg. Co.. Detroit.

Government regulation of business, V. 105, p. 1944, 2459.
DIVIDENDS.— On pref.: In 1912, 5'A%; 1913 to Jan. 1918, 4%  p. a. 

Overdue on pref., Oct. 1 1917, 19h %.
Controls Kolb Bakery Co., guaranteeing dividends on Its $2,000,000 7% 

pref. stock and Int. and sink, fund on $2,000 000 6% bonds. V. 94. p, 211.
BONDS.—Authorized bond, debt, $5,000,000, of which $1,300,000 re

served for future extensions. See V. 93. p. 232. Of the $3,700,000 Issued. 
$232,000 were on June 1.1917 held in the treasury and $568,000 canceled by sinking fund. V. 100, p. 645.

REPORT.— Report for year 1916 In V. 104. p. 860, showed:
Years end. Dec.25 to Dec.31 1916. 1915. 1914. 1913.

Net income $919,053 $741,014 $891,717 $906,037
Bal..after4%  pref div 213,784, 85,325 208,420 251,473

Pres., W . II. Collins; Sec., F. H. Frazier; Treas.. G. E. Fawcett. Office. 
45East 17th St., N. Y .— (V. 102, p. 883; V. 104, p.860; V. 105, p. 2459.)

GENERAL CIGAR CO., INC., N. Y .— ORGANIZATION.— Incor
porated in N. Y . April 28 1906. V. 84, p. 802; V. 94, p. 213, 357, 1388. 
In 1916-17 merged the business of M . A . Gunst & Co.. Inc., Bondy & 
Lederer, and Best & Russell companies. V. 102, p. 1255. Formerly 
known as United Cigar Manufacturers Co., name changed and stock listed 
on N. Y. Stock Exchange in March 1917. V .104, p.866. In March 1917 dissolved Llchenstein Bros. Co.

STOCK.— Pref. stock cannot be Increased or mtge other than purohase 
money mtge. created without consent of three-fourths of pref. stock. Pref. 
will have no voting power except while default for at least two quarterly 
dividends continues. Bills payablo Dec. 31 1917, $6,592,000; accounts 
payable, &c., $883,423; current assets, $14,812,132.

DIVIDENDS.— On common, 1909, 5% ; 1910, 6% ; 1911, 4 X % ;  1912 to Feb. 1918, 4% yearly (1% Q.-F.).
REPORT.— Cal. year 1917, V. 106, p. 706.

Calendar Gross Net Int. on Pf. Divs. Com. Divs. Balance
Year Profits. Income. Loans,&c. 7% p.a. 4% p.a. Surplus.

1917...............$4,520,578 81,610,360 S268.339 $350,000 $724,160 $267,861
1916. ......... 4,553,656 1,491,298 177,433 350,000 724,160 239,705
1915   3,582,581 1,602,851 129,868 350,000 724,160 398,823

OFFICERS.— President, Fred Hirschhorn; Vice-President and Treas
urer, Henry Esberg; V.-Ps., William Best Jr., Milton H. Esberg, B. G. 
Moyer, John N. Kolb and R. O. Bondy; Sec., W. A. Snyder. Office, 
119 W. 40th St., N. Y-— (V. 105, p. 493, 2002; V. 106, p. 706, 712.)

ORANBY CONSOLIDATED MINING. SMELTING & POWER C O . 
LTD.—ORGANIZATION.— Incorporated Mch. 29 1901 In British Colum
bia. Owns low-grade copper, &c., deposits; also smelter at Grand Forks,
B.C. V. 79, p. 1644: V. 81, p. 1490; statement to N .Y . Stock Exchange. 
V. 85. p. 403; report of expert. V. 91, p. 1250; V. 96. p. 289. In 1907 a 
large Interest was acquired In the Crow’s Nest Pass Coal Co., which pro
vides the coal supply. V. 88, p. 155. Stock authorized, $20,000,000: out
standing. $15,000,000: par, $100, changed from $10 In 1906.
D IV .I 'll . '11-T2. T 3 .'14. Aug.’ 15to Mag’ 16. Aug.&Nov’ XQ. 1917. 1918.

% / 1 None 6 3 6% ( m %  Q.-F.) 2% each 2K qu. 2M
Stockholders In 1913 auth. $5,000,000 15-year bonds, subj. to call after 

10 years at 105 and Int., with sink. fd. of 4% of bonds issued, to purchase up 
to 110 and then call at 105, and conv. into com. stock at not less than par; 
Issues above present $3,440,000 (convertible Into com. stock at par until 
May 1 1923) limited to $650,000. The $2,000,000 Issue of 1915 and future 
Issues will be redeemable at 110 by lot by an annual sinking fund of 10% of 
net earnings or 1% of copper ore mined (except at Phoenix). V. 96. p. 289. 
718; V. 100, p. 1513, 1596; V. 98, p. 1319, 1611; V. 101, p. 1275. Loans 
and bills payable June 30 1917, $720,649.

REPORT.— Year end. June 30 1917, V. 105. p. 1615:
Gross Net, after Other Depr’n,&c., Dividends Balance 

June 30 Income. Interest. Income. Reserve. Paid. Surplus.
S *5 $ S $ S

1916-17-.12,259,185 5,025,251 427,545 1,256,266 (9)1,349,962 2,846,568 
1915-16— 9,299,337 3,819,295 ______  ________  (6) 899,911 2,919,384

Copper produced (Anyox & Grand Forks plants) 11 mos. ending Nov. 30
1917, 41,546,042 lbs.

Pres., W. H. Nichols; Sec., Edward Everett. Office. 52 B ’way.—  
(V. 104, p. 456, 1595; V. 105, p. 1423, 1615, 1620, 2002, 2547.)

LEE RUBBER & TIRE CORP.— ORGANIZATION.—Incorporated 
In N. Y. on Dec. 14 1915 to take over the assets of the Lee Tire & Rubber 
Co. of Conshohocken, Pa. The new company has authorized 150,000 
shares of stock (no par value), of which 100,000 are outstanding. Report 
for 10 months 1915 of Lee Tire & Rubber Co. showed net profits amounting 
to $412,475. Has no bonds or pref. stock. Common stock listed on N. Y. 
Stock Exchange. V. 101, p. 1977; V. 103, p. 1892. In 1916 paid three 
dividends of 50c. and 25c. extra, but In Jan. to Oct. 1917 no dividend 
was declared. See V. 104, p. 366. Net profits year 1916, $237,337.

DIRECTORS (and Officers).— John J. Watson Jr. (Pres.), Albert A. 
Garthwatto (V.-P. & Treas.), II. O. Coleman, James W. Johnson, Joseph 
AVayne Jr., Joseph W. Prentiss, Stephen B. Fleming, Samuel H. Miller. 
The Secy, is Henry Hopkins Jr. N. Y . office, 61 B’way.— (V. 104, p. 955.)

MAGNOLIA PETROLEUM CO.—ORGANIZATION.— Incorporated 
April 24 1911 in Texas. Owns and controls oil wells in Texas, Okla. and 
Kan., reported in 1917 to have an output of 40,000 bbls. a day; also owns 
trunk pipe lines from Cushing and Healdton, Okla., and Electra, Tex., to 
deep water at Beaumont, Tex., where tho principal refinery is located, with 
daily capacity of about 50,000 barrels of crude oil.

Stock.— Auth., $60,000,000 (increased in Jan. 1918 from $30,000,000); 
outstanding, S44,0OO,OOO (par $100). Of the new stock, $22,000,000 was 
offered to shareholders of record Jan. 21 1918 at par, from Jan. 15 to Feb. 1 
(see V. 106, p. 302, 194; V. 104, p. 76). In Jan. 1918 Standard Oil Co. of 
N. Y . acquired about $19,800,000 of the stock, without voting power. 
V. 106, p. 504.

Dividends.— In March 1914 a stock dividend of 100% was paid, and in 
Jan. 1915 a stock div. of 25% cash dividends; In 1915, 4% ; 1916, 6% ; 
1917, 6% (IH %  Q.-J-l

BONDS.—First mtge. 6% gold bonds, authorized, $10,000,000; out
standing, $9,603,000.

REPORT.— For year 1916, in V. 104, p. 1390, showed:
1916. 1915. 1914. 1913.

Total profits...................$14,316,198 $3,928,188 $3,440,565 $3,551,034
Deprec’n and depletion. 2,888,893 1,248.157 1,064,005 918.398
Bond, &c., interest____  785,653 551,706 435,000 375,000
Other deductions_______ 820,898 453,696 320,698 361,268
Dividends............... .......  1,200,000 861.118 238,568 ...........

Balance, surplus_______$8,620,753 S813.511 $1,382,294 $1,896,368
OFFICERS.—Pres., John Sealy, Galveston; Sec., Courtenay Marshall, 

Beaumont: Treas., AV. C. Procter, Dallas.— (V, 105, p. 1807, 2369; V. 106, 
p. 194, 302.)

MATHIESON ALKALI WORKS (IN C .)— ORGANIZATION.— In
corp. In Va. In 1892 and manufactures soda ash, caustic soda, bicarbonate of 
soda, &c. Total output 1916 about 74,000 tons. In July 1917 merged 
the Castner Electrolytic Alkali Co., all of whose $2,000,000 stock was 
previously owned by this company.

Capital stock, see table on a preceding page.
261.) No bonded debt.

REPORT.— For year ended June 30 1917, in V. 105, p. 814, showing:

(Sco offering, V. 104, p .

Profit, incl. Castner C o .-$1,639,584 
Deduct—

Plant...............................  $491,191
Pref. stock for sink. fd_ 95,638 
Liberty Loan bonds__  60,000

1st M . bonds retired_____ $340,000
Virginia back taxes______ 12,915
Pref. dividends (7% )____ 221,872
Common dividends (6 % ). 353,142
Balance, surplus for year. 64,826

DIVIDENDS.—On the pref. at rate of 7% yearly since organization. 
C om .d iv s .’0 7 ’0 8 . ’0 9 . ’ 1 0 . ’ l l . ’ 1 2 . '1 3 . ’1 4 . ’ 1 5 .’ 16. 1917. 1918.
Per cent.. 2 3 4M 6X  6 7H BPS 4 4 6H 6 l t i

Pres., Edward E. Arnold. Office, Saltvllle, Va., and Providence, R . I. 
— (V. 104, p. 2347, 956. 668. 261; V. 105, p. 814; V. 106. p. 504.)
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MILWAUKEE QAS L I G H T  CO— ORGANIZATION— Incorporated In 
1852. Has perpetual franchise. V. 74, p. 1199. V. 78, p. 2602: V. 83, p. 
1293. Am. Lt. & Trao. Co. owns practically entire stock (V. 88. p. 762). 
V. 85. p. 164. Rate decision. V. 93. p. 731.

EARNINGS.—Statement for year ended June 30 1916 In V. 103, p. 1122. 
DIVIDENDS not made public. Chairman, Emerson McMillin.— 

(V. 103, p. 1035, 1122; V. 106, p. 601.)
NATIONAL FUEL QAS CO.— ORGANIZATION.—Incorporated 

Dec. 8 1902 in N. J. as successor to the Natural Gas Trust Co. Owns all 
or a majority interest in the capital stocks of six gas-producin'? and selling 
companies with markets in In. Y .t Penna. and Canada. Capital stock 
authorized, $32,000,000 (increased from $16,000,000 Apr. 28 1917). 
V. 105, p. 2278. Outstanding, $18,491,400; par $100. Shareholders of 
record April 28 1917 were given the right to subscribe at par to 37,010 new 
shares in an amount equal to one-fourth of holdings. Divs. Q.-J. 15 at 
rate of 10% p. a.

OFFICERS.—Pres.. Walter Jennings; V.-Pres., n. M . Tilford; V.-Pres., 
& Sec’y. W . J. Judge; Treas., W. F. Deuel. N. Y . office, 26 B’way, N. Y. 
—V. 104. p. 2113; V. 105, p. 2278, 1903. 1807; V. 106, p . 605.

OXWELD RAILROAD SERVICE C O R P — ORGANIZATION.—In
corporated under Illinois laws Jan. 1913; supplies and installs oxy-acetyleno 
apparatus and plants for welding and cutting. Has numerous offices. 
The capital stock was increased Jan. 1 1917 from $600,000 to $1,500,000; 
now consists of 40,000 shares of no par value, a majority of which is owned 
by the Union Carbide & Carbon Corporation (as successtor of Oxweld 
Acetylene Co.). See that company above. Officers: Henry W . Jacobs, 
Pres.; G. H. Pearsall, V.-P.; C. B. Mooro, V.-P. & Treas.; Merritt C. Bey- 
mer, Sec’y. General offices. Railway Exchange. Chicago. N. Y. office, 
30 Church St.

PABST BREWING CO., MILWAUKEE.—ORGANIZATION.—Incor
porated InWisconsin in 1871. Plant at Milwaukee, capacity 2,000.000 bbls. 
yearly; also428 properties in 187 cities, mostly for distribution. V. 91, p. 42.

STOCK.— Stock, common, $10,000,000; $236,000 in treasury . Pref. 
stock, $2,000,000 ($409,900 retired or in treasury), cannot be increased 
without unanimous consent of all stockholders. No bonds or other obli
gations secured by Hen can be outstanding In excess of $2,600,000 while the 
pref. stock Is outstanding, nor can bonds be issued to replace the sorlaj 
bonds as they mature without the consent of two-thirds of each class of 
■tock. Prof, divs., l * / i%  quar. to Dec. 15 1917, incl. On com., in 1912, 
6%: 1913, 4J4%: 1914, 4% ; 1915 (to Dec. 15), 4% ; 1916, 5%.

REPORT.— Report for cal. year 1916, in V. 105, p. 178, 188, showed 
Net, after depreciation, &c., $692,977; other income, $80,188; Int. on 
bonds, &c., $67,736; pref. div. (7% ), $125,935; common div. (5% ), $488,
206; bal., surp., $91,294. Total surplus Dec. 31 1916, $1,585,616.

OFFICERS.— Pres., Gustavus Pabst: V .-P., Henry Danishefsky; Sec. & 
Treas., H. J. Stark. Office, Milwaukee.— (V. 106, p. 713.)

ROGERS-BROWN IRON CO— ORGANIZATION.— Incorp. In N. Y 
Dec. 27 1909 and owns 4 blast furnaces at South Buffalo, N. Y .. leases for 
50 years ore lands in Mesaba Range; also leaseholds on ore lands at Iron 
River, Mich. Company mines its own coal and manufactures Its own coke 
from coal lands leased at Tylor and Sykes, Pa. Stock auth., $5,000,000 
common and $2,000,000 7% pref., latter being increased from $1,000,000 
on June 21 1915. Applications to list. V. 83, p. 101, and V. 85, p. 1524.

BONDS.— The "First and Refunding”  5s of 1910 ($8,000,000 author
ized Issue) are secured by a first lien on two new furnaces and a direct 
lien on all the remaining property, and by a sinking fund of 25o. ner ton on 
upwards of 20.000.000 tons of Iron ore. Of the issue. $4,880,000 Is out
standing, $1,087,000 had been retired up to Mar. 1 1917, $500,000 is re
served to retire final $500,000 Buffalo & Susq. 5a to be outstanding June 1 
1932, $1,500,000 to retire $1,500,000 B. & S. debentures. The bonds 
will be paid at 102 A  and int. Jan. 1 yearly, the rate now being $213,000
1917-20, incl., and $214,000 1921-1940. inch V. 90. p. 774; V. 92, p. 
1246; V. 93. p. 1793.

The B. & S. 1st 5s are sub. to call as an entire Issue at 107A . also at par 
for sinking fund in order of their numbers, beginning at the lowest number, 
$100,000 redeemed In June 1907 to 1917. Debentures. V .82 . p. 220: 
V. 85, p. 1524.
EARNS.—  Net Total Interest, Preferred Com. D ies. Balance.
Cal. Yr. Sales. Income. Rents, Ac. Dividends. (4% ). Surplus.

1916 ..$8,900,625 $2,798,023 $1,763,558 (7)$108,190 $200,000 $726,275
1915 ... 6.721,326 1,239,769 995,921 (o) 77.400 ---------  166,648

Wm. A. Rogers, Pres.; Hugh Kennedy, 1st V.-Pres. and Gen. M gr., 
John D. Larkin, 2d V.-Pres.; H. D. Carson, Sec.; Wm. T . Shopard, Treas. 
— (V. 100, p. 1923. 2014; V. 104, p. 1050.)

SHATTUCK-ARI ZONA COPPER CO.— ORGANIZATION.— In
corporated Mar. 22 1904 In Minnesota. Properties (owned In fee) compriso 
109 acres in Cochise County. Ariz. Producing copper at the rate of 18,
000,000 lbs. per annum. Flotation license, V. 105, p. 1215.

CAPITALIZATION.—Authorized and outstanding, $3,500,000; par, 
$10. No bonds or preferred stock.

DIVIDENDS.— First div., July 20 1910. 10%; Oct. 1910, 10%: 1911, 
10%; 1912, none; 1913, 15% 1914, 15%: 1915. 20% and 5% extra: 1916, 
20% and 27A % extra. 1917. Jan. April July and Oct., 5% and 7A7o 
extra each; Jan. 1918, 5% (no extra). V. 105. p. 2461, 2280.

EARNING S— For year 1917, see “ Chroniclo” of Feb. 23 or Mar. 1918. 
Cal. Total Net Depre- Dividends Balance,

Year—  Receipts. Profit. ciation. Paid. Surplus.
1917___ $3,652,156 $1,477,500 $763,859 $612,500 $101,14i
1916____ 5,160,924 3,074,013 34,936 (4713) 1,662,500 $1,376,576

Production— Copper (lbs.) Lead (lbs.) Silver (os.) Gold (ot.)
Year 1917.........................11,935,317 2,010,145 154,344 154,200
Year 1916.........................18,161,763 3,413,445 314.918 4.721.23
Year 1915.............- ......... 11,154.211 2,345,342 201,869 3,151.00

OFFICERS.— Pres., Thomas Bardon; V.-Pros., H. L. Mundy; Sec., 
Treas., A. M . Chisholm; Norman E. La Mond, Asst. Sec. Offices, 120 
Broadway, and Bisbee, Ariz.— (V. 105, p. 1110, 1215, 1622, 1904, 2005, 
2280, 2370, 2461: V. 106, p. 302. 506, 613, 720.)

UNION FERRY.— Operates 3 ferry lines between N. Y . and Brooklyn.
9 ferryboats, roal estate. &c. Faro increase, V. 87, p. 1517; V. 93, p.>538.

In Jan. 1918 outstanding bond issue had been reduced to $403,800. V . 
90. p. 114; V. 97. p. 1827.

DIVS. 1898. 1899. 1900 to Jan. 1908. 1909 to 1915. 1916 to Jan. 1918. 
Percent.. 3A  3 2 yearly. 3 yearly. 4 yearly (2 J .-J.).

Pres., Thos. Read; Sec. & Treas., Geo. H. Schroodor.— (V. 101, p. 2078.)
UNION LIGHT HEAT & POWER CO., COVINGTON, KY.—This 

company does the entire gas, electric light and power business of Covington, 
Ky., and adjacent communities in Ky. All of its $500,000 cap. stock is 
owned by Cin., Newport & Covington Lt. & Traction Co. (see p. 35 of 
El. Ry. Section) whoso property is operated under lease by the Columbia 
Gas & Electric Co. (see above). The last named co. under this lease guar
antees the principal and interest of these notes, provision is thereby made 
for the $1,560,000 1st M . bonds, duo May 1 1918. For the cal. year 1917 
the gross earnings were $1,231,066; not after taxes, $303,974, against $274,
629 in 1916: interest chargo after May 1 1918, only $109,654 yearly. See 
map of Col. Gas & Electric Co. on a preceding page and compare note 
offering “ Chronicle”  of Feb. 16 and 23, 1918.

UNITED FUEL GAS CO.—This company whoso property is described 
under caption of Columbia Gas & Electric Co., (owner of 61% or more 
of the $10,000,000 capital stock) made a now $15,000,000 mortgage Jan. 1
1916 under which there have been sold $10,422,000 1st M. 6s. lho un
issued bonds are reserved for now properties, extensions and improvements, 
and can bo issued only to the extent of 80% of cost. The bonds are se
cured by a first mortgage upon the entire property having an aggregate 
book value of over $22,000,000. Annual sinking fund, beginning March 1 
1922, is to retire outstanding bonds at or before maturity. The New York 
Stock Exchange has authorized the listing of additional 1st M. b% 20-year 
sinking fund bonds, series “ A ,”  duo Jan. 1 1936, prior to July 1918, on 
official notice that they havo been sold, making tho total to bo listed 
$11,500,000. V. 104, p. 1708. See official statement to N -Y .  Stock 
Exchange, V. 103, p. 1133; also sco V. 102, p. 1726, 1816, 1998; V. 103, 
p. 2161, 2245; V. 104, p. 869. ___ , , t , ,In 1917 paid a stock dividend of $1,000,000 and on tho stock as so in
creased to $10,000,000 paid cash dividends, aggregating 36%.

EARNINGS.— For year ended Dec. 31 1916: Gross earnings, $4,752,589; 
net, after taxes, $2,955,808; fixed charges, $474,569; dividends (17%), 
$1,530,000; bal., sur., $951,239. Net earns, for cal. year 1915 were $1,473,
101. Pres., F. W. Crawford, Columbus, O.— (V. 104, p. 78, 566, 869, 
1270, 1708; V. 105, p. 711.)

VIRGINIA IRON, COAL & COKE CO.— ORGANIZATION.— Owns fur
naces at Roanoke. Pulaski, Radford, Graham, Max Meadows and 
Foster Falls, Va.; Mkldlesborough, Ky.; certain foundry and machine 
works. Also owns about 132,000 acres of coal lands, and owns and controls 
about 209,000 acres iron ore and timber lands. V. 68, p. 675; V. 69, p. 
388; V. 76. p. 272; V. 79. p. 1703: V. 81, P- 1615. In 1906 sold $1,004,500 
stock of Va. & S. W. Ry. V. 105, p. 1904, and In 1917 Bristol furnace. 
V. 87, p. 739.Stock authorized, 510,000,000, all common; outstanding, 59,073,680; par 
*100. On Oct. 1 1907 paid a 5% stock div. V. 85, p. 350. The voting 
trust for $5,000,000 stock expired In 1912. V. 84, p. 512. . ,

Readjusted per plan V. 75, p. 348, 398, 736. Of the 1st 5s, 54,913.000 
have been canceled; the $338,000 unissued are held to retire prior lien 
bonds, viz.: $334,000 Carter Coal & Iron s. f. gold 5s (U.S. and Va. tax-free) 
due Oct. 1 1938, subject to call at 105 (N. Y . Trust Co., trusteo).

REPORT for year end. June 30 1916 (see V. 103. p. 1978):
Fiscal Year—  Gross. Net. Otherlnc. Int., Ac. Lostt.
1915-16......................$4,308,598 $437,016 $53,965 $739,074 8248,094
1914-15_________ i___ 2,844,165 406,574 27,442 678,738 244,722

Pres., John B. Newton; V.-Pres., D. 1). Hull Jr. Office, lioanoko, Va. 
(V. 101, p. 1106, 1463; V. 103, p. 1432, 1978; V. 105, p. 1904.)

WASHINGTON OIL CO.— ORGANIZATION. <5co.— Incorp. In 1887 In 
Penna. Produces orude oil. Owns 140 of 200 shares of Taylorstown Na
tural Gas Co. Formerly controlled by Standard Oil Co. of N. J-. but segre
gated In 191 i .  See Standard Oil Co. of N. J., V. 85, p. 216; V. 93, p. 1390. 
Stock. $100,000: par. $10. Dividends In 1906. about 35%; 1_9U. 29%
1913. -  ‘ ‘
1917,
(Jpf., .VAWI ________________________ ,_______ . ... -
Ave., Pittsburgh, Pa.— fv . 100, p. 817; V. 102. p. 891; V. 103. p. 1046; 
V. 104, p. 1505; V. 106, p. 606.)

WESTING HO USE MACHINE CO.—Tho shareholders voted in March
1917 to sell tho property to tho Westlnghouse Electric & M fg. Co.— 
(V. 100. p. 738; V. 104. p. 1296. 2010.)
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N E W  Y O R K  A N D  B R O O K L Y N  B A N K S .

Companies.
Capital.

Amount.
Surplus & 
undivided 
profits, 6

Dividends.
Period 1917. 1916 Latest.

New York.
America a—  
Am. Exch—
A tlantic-----
Battery Park 
Bowery a—  
Bway Oent.a 
Bronx Bor.a.
Bronx ---------
Bryant Parka 
But. & Drov. 
Oent Merc.a
Chase---------
Chat& Phe’x_ 
Chelsea Ex.a
Chemical------
Citizens’ ------
C ity............
City Co, Nat. 
Coal & Iron ..
Colonlal.a__
Columbia a . .
Commerce__
Corn Exch..a 
Cosmopoll’n a 
East River.- 
Europe a------
(2) fidelity.a
F ifth_______
Fifth Ave. a.
F irst_______
First Security
Garlleld.........
German-Am.a
(5) Germ Ex.a
(6) Germanlaa
Gotham_____
Grace (VV.R.)

& C o.a__
Greenwich a.
Hanover____
Harrlman —  
Imp. & Trad. 
Intcrnat.a__
(3) Irv in s__
Liberty _____
Lincoln ____
(4) VTnnhat’na 
(8)Mkt.&Fult 
Meoh.& Met 
Merchants’ . 
(4)Metrop’lIsa 
Metropol n a.
Mutual a------
New Neth.a. 
New York—  
N. Y. County
Pacific a------
P ark -----------
People’s a__
Prod. E x .a ..
(1) Public__
Seaboard-----
Second-------
Sherman___
State a -------
23d Ward a . .
Union Ex__
Unit. 8tates a 
Wash. H .a .. 
Westch. Av.a 
West Side.a. 
Yorkvllle a .

Brooklyn.
C ity ..............
Coney Isl’d a
F irst...........
Flatbush a .. .  
Grecnpolnt. .  
Homestead a 
Meohanlos'a - 
Montauk a.
Nassau_____
North Side a.
People’s ____
Ridgewood ._

$100
100
100
100
100
100
100
100
100
25

100
100
100
100
100
100
100
100
100
100
100
100
100
100
25

100
100
100
100
100
100
100
75

100
100
100
100
100
100
100
100
100
100
100
100
50

100
100
50

100
100
100
100
100
100
50

100
25

100
100
100
100
100
100
100
100
100
100
100
100
100
50

100
100
100
100
100
50

100
100
100
100
100

1.500.000
5.000. 000
1.000. 000

400.000
250.000
100.000
150.000
200.000 
200,000
300.000
100.000 

10.000,000
3.500.000

400.000
3.000. 000
2.550.000
25.000000

10,000.000
1.000. 000

500.000 
(7)300,000
25.000. 000
3.500.000

100.000
250.000
150.000
200.000
250.000
100.000

10.000. 000 
10,000,000
1,000,000

750.000
200.000

*400,000
200,000
500,000
500.000 

3,000,000 
1,000,000
1.500.000

500.000
4.500.000 

13,000,000
1,000.000

(4)2,050000
1,000,000
6,000,000
2,000,000
1,000,000
2.000 000

200.000 
200,000

2,000,000
500.000
500.000

5.000. 000
200.000

1.000. 000
750.000 

1.000,000 
1.000.000 
*500.000 

1,500,000
200.000

1,000,000
200.000
100,000
100,000

S320.600
100.000
300.000
100.000
300.000
100.000 
200,000 
200,000 

.600,000 
100,000

,000,000
200,000
200,000
100,000

6,572,500
5,391,400

847.000
423.000 
812,900
40,600
63,800

222,100
149.000 
73,400 
47,100

11,120,400
2,337,600

97,900
8.636.200
2.667.200 

(746954,600
891,100 
970,800
748.900 

20,371,200
7.510.200 

38,900 
65,600

109.900 
(2)

381,600
2.300.200 

28,949,300

J & J 
M & N 
J & J 
J & J 

Q— F 
Beg.bus 
J & J 
J & J 
J &  J 
J & J 
Beg bus 
Q—J 
Q—J 
A—O 
Bl-mo. 
Q—J 

M & N 
J & J 

Q—J 
Q—J 

J &  J 
Q—J 
Q—F

28 
p 12 

6
nlO
122

May
Nono

6
k7

None
Apr

ul6
013

3
15 
9

10
6

*9
7il5

16 
nl2 
k!7

28
10
k7
fS

nl6
1914.
None

6
3

None
16’17

20
10
6

m20
8

10
6
8

12
16
8

16

Jan. '18 
Nov.'17 
Jan. '18 
Jan. ’ 18 
Feb. ’ 18 
V. 98 ,p 
July ’15 
Jan. ’ 18 
Jan. '18 
July ’15 
V.104.P 
Jan. '18 
Jan. '18 
Apr. '17 
Jan. '18 
Jan. '18. 
Nov.'17, 
Jan. ’ 18 
Jan. '18, 
Jan. ’ 18 
Mar .’ 18 
Jan. '18 
Feb. '18

a 
61 
3 

6 h
6/i

1580
5
3
3
3

1566
4 
3 
3

2 H 
4 a t

5 
3

•3*
3

.lOOr
2 J4

J & J

1,324,900
885.900
868.300
816.400 
208,100
599.500 

1,372,700 
6,033,000

813.300 
7,513,800

142,800
,102,400
,979,900
,008,300
,221,200
,112,700
,510,000
,381,900
,353,600
,128,600
491.500 
201,100 
,095,500
144.400 

,002,900 
,536,200
503.400 
,014,100 
754.700 
,448,200 
,696,300
161,100
654.100
135.600 

,091,500
160.500
467.000 

77,400
54.000

687.900
584.400
62.000

673.400 
33,900

191.500 
60,200

829.100 
54,100

,116,100
210.600
100.000
106.400

M & N 
Q—J 
Q—J 
Q—J 
Q—J 
Q—M 

F & A 
J & J 
M & N 
Q—J

Bog.bus 
Q—J 
Q—J 

J & J 
J & J 
J & D 

Q—J 
Q—J 
Q—F 

J & J 
Q—J 
Q—F 

J & J 
Q—J

Nono
6
3

12
c210
z42
f/18
12
k7
20

215
09

Juno
o20 
n28 
105 
24 

6 
o il  

J3 9s
10 
16 
12

017
8

16

2
5
6 

12
C200

i38
12
12
6

20
20
8

21'15
/Jl5
23

Jan.
Jan.
May
Jan.
Jan.
Jan.
Jan.
Dec.
Feb.
Jan.
Nov.
Jan

'16. 2 
’ 17. 5
’ 17. 3
'18. 3
’ 18. 25 
’18. 15w 
’18. 5
31 ’17.3 
'18. 4 k
'18. 10 
’ 17. 5
’18. 2

127

V.100,p.1411 
Jan. '18. 4
Jan. '18 8f
Jan. '18. 5
Jan. ’ 18. 12 
Dec. 31’17. 3 
Jan. ’ 18. 3
Jan. ’ 18. 4 )4 
Feb. ’ 18. 2)4 
Jan. '18. 8
Jan. '18. 3
Feb.13’18. 4 

_ Jan. '18. 4
16Jan.’ 18. 4(4)

24
6
8
a

km
12
12
8

Q—J 8 8 Jan. ’ 18. 2J & J »20 14 Jan. ’ 18. 7A & O 8 8 Oct. ’17. 4J & J /18 16 Jan. ’ 18. 10/J & J 10 30 Jan. ’ 17. 10Q— F 8 8 Fob. ’ 18. 2Q—J 20 18 Jan. ’ 18. 15/j  & j 10 10 Jan. ’ 18. 5Q—J 11 9 Jan. CO06

Q—J 10 7 Dec 31T72 )4Q—J 123o 12 Jan. ’ 18, 3
Q—JT 12 12 Jan. ’ 18. 3Q j 6 Jan. •18. 1)4J & j 6 6 Jan. ’ 18. 3F & A 6 6 Feb. T 8 . 3J& D 31 8 8 Dec. 31’17. 4J & J 20 Jan. ’ 18. 10
Q—J 8 8 Jan. ’ 18. 3tQ—F >7 5 Feb. ’18. 2J & J 6 12 Jan. ’ 17. 6Q—M 24 24 Dec.31’17. 6
Q—J dl7 )4 14 Jan. ’ 18. 314Jan. 4 3 Jan. T 8 . 6/Q—J 112)4 /12 Jan. ’ 18. 4)4/Q—J 0 6 Oct. ’ 17. 1)4j & j 6 6 Jan. ’ 18. 3

j & j 2 4 Jan. ’ 17. 2Q—J did 8 Jah. ’ 18. 2J & J Nono None July ’ l l . 2

'0 1 '/l 1)4 10 Jan. ’ 18. 4)4/J & J 6 6 Jan. ’ 18. 3J & J (i 6 Jan. T 8 . 3J&D 31 4 4 Jan. ’18. 2
--------- ------------ - uowuuiu panics anu jnov. 14 1917

for Stato banks, c Decroaso duo to change In dividend period, d Increase 
<7 ^ J iOTC!lar,lg0 1,1 divldGnd Period- e Spociai dividends paid as follows: 

1917 and 100% eaCh in July 1916 and 1915. f  Includes extra 
°  ~ °̂*  ̂ Includes $6,000,000 capital sot aside for foreign branches. 

h Includes extra dlv. of 3% . i Includos extra div. of 10%. ) Includes
extra div. of K % . k Includes oxtra div. of 1%. l ono por cent of this 
Is oxtra and is payablo in Liborty Loan bonds, m Includos oxtra div. of 
5% . n Includes oxtra divs. of 4% . o Ono per cent of this is a Rod Cross 
dividend, p Includes 2% oxtra, 1% Red Gross dividend and 1% jjayablo 
in Liberty Loan bonds, q Includos Red Cross dividend of 1 )4 %. r Spociai 
dividend from surplus accumulated prior to Mar. 1 1913. s Includes 
extra dividend of 10% and a Rod Cross dividend of 2% . t Two per cent 
of this is oxtra. u On capital of 310,000,000. v Six per cent of this is extra, 
w don por cent of this is extra and is payablo in Liborty Loan 334% bonds. 
x Twenty por cent of this is oxtra and the July quarterly dividend was paid 
In Liberty Loan bonds. V July quarterly dividend of 5% was paid in 
Liberty Loan bonds. 2 Stockholders votod Apr. 16 1917 to increase 
capital from 8200,000 to $400,000, a stock div. of 100% having been de
clared, payable May 1 1917. V. 104, p. 1872. * Stockholders voted

10 1917 t0 lncreas0 caPital from 3300,000 to $500,000. V. 105, p. 
107o, 970. f  Declared 12%, payablo in quarterly Installments beginning 
"Jdy 1 I917. t Capital increased Aug. 10 1917 from 81,000,000 to $3,000,
000. First dividend on new capital paid Oct. 1 1917, 4 )4 % . V. 105, 
SrA8U 361’ V ’ 104* p ’ 2525> 2314- 5 Capital Increased from $200,000 to
8o00,000. Soo V. 104, p. 2422. (1) Stockholders voted June 22 1917 to 
become a national bank. V. 105, p. 41; V. 104, p, 2614. (2) U, S. Mtge.
Mav'V* Fol,rShasod the assets of the Fidelity Bank and began operating it P|ay I5 1,917 as the Madison Ave. Branch. V. 104, p. 1983, (3) Irvins

an^ Broadway Trust Co. united under a joint-stock ownership” 
$4 500 nnnin Uthe l ^ n?,.NatI?3.al b.ol? g '"creased from $4,000,000 to S n  therewith. A further increase to 85.000,000 has
been authorized. V 106, p. 469. V. 105. p. 2336, 1592, 1281. 885, 468. 
Manhattan2*1 (4I ^ aPk ,°/ 5n%MotW , ls merged into the Bank of the nn thn Tu of„Feb- 11 1918, a dividend of 50% being paid Feb. 7
S * n k n f f lS  Sr tt °  former 1,1 connection therewith. The capital of the K-FiofiQtUo. Manhattan Co. will be increased to $2,500,000. V. 106, p.

Vs Namo to bo changed on Mar. 4 from German Exchange 
Bank to Commercial Exchange Bank. V. 106, p. 162 (6) Name to be
106 n°d4fiQ I ?  rf om Germania Bank to Commonwealth Bank. V. non Jn H ^ ,v ,i7USt°ckhol<lers voted Jan. 15 to ineroaso stock to $1,000,- 
T?vl'nt nvMF/ F^ff?Ctl,V0 Mar- !• „ V- ,100> P- 269, 47. (8) Offer made bylcyln8 Trust Co. to buy controlling interest In Market & Fulton Bank 
with view of consolidating. V. 106, p. 674.

N E W  Y O R K  T R U S T  C O M P A N I E S

Companies.
Capital

Surplus & 
undivided 
profits on 

market val. 
ATob.14’17.

Dividends paid in 1916 and 1917 
and also last dividend.

Par Amount. Period. 1917. 1916..Last paid. %

r Astor______ 100
$

1.250.000
S
(r) Q— F rf>34 16 Apr. ’ 17.2J*r

rBankers___ 10(1 11.250.000 12,980,417 Q—J d45 20 Dec 29’17. 5
Central......... 10(1 5.000,000 17,478,795 Q—J v40 (ff) Jan. T8. 22r
Columbia__ 100 5.000,000 6,210,672 Q—M30 17)4 (*) Dec31’17 3)4
Commercial . 100 500,000 150,804 Beg.bus Nov. 1906.
Corporation . 100 500,000 14,523 Beg bus July 31T7 V. 105, p.468
Empire_____ 100 1,500,000 1,301,166 Q—M3C 16 612 Dec. 31 17.4
Equitable__ 100 Z6,000,000 13.070,678 Q—M3C (*) n30 Dec. 31 T7. 5
Farm.L.&Tr. tilOOu5,000,000 11,077.858 Q— F (t) 50 Feb. T8. 4)4
Fidelity_____ 100 1.000.000 1,213,185 Q— J 510 nl9 Jan. ’ 18. 46
Fulton--------- 100 500,000 523,312 J & J 612 612 Jan. ’ 18. 76
Guaranty __ 100 1/25 000000 26.125,432 Q—M31 J21 s32)4 Dec. 31 ’17. 5
H u d son___ 100 500,000 637,796 Q—J c9 6 Dec. 31 ’ 17. 2
p Irving_____ 100 1,500.000 1.082,151 Q— F z ll 6 Jan. T8 1>.
Law.Tit & Tr 100 4,000.000 5,183,999 Q—J 5 5 Jan. ’ 18. 1M
Lincoln__ __ 100 1,000.000 568,161 Q—M 2 None Feb. ’ 18. 1
Merc Tr & D 100 1,000,000 535,253 Beg. bu s.Ma y 1 T 7;see note(e).
Metropolitan 100 2.000,000 4,070,857 Q—M31 425 24 Dec. 31 T 7.6
N.Y.Lf.I.&Tr. 100 1,000,000 4,309,906 J & D 45 45 Dec 10T7.25
New York__ 100 3,000,000 11,032,740 Q—M31 433 32 Jan. ’18. 8
Scandinavian 100 1,000.000 1,579,862 Beg. bu s.J’ne 11*17 . See note O’) •Title Gu &Tr. 100 5.000.000 11,706,254 Q—M31 20 20 Dec. 31T7. 5
Transatlantic 100 700,000 438,242 J & J 681 9 Jan. ’ 18. 3
Union______ 100 3.000.000 5,211,460 Q—J ml7. ml7 Jan. T8. 4
toU.S.M.&Tr. 100 2.000,000 4,691,519 Q—M31 24 /29 Doc. 31 ’17. 6
United States 100 2.000.000 14,820,076 J & J 50 50 Jan. ’18. 25

B R O O K L Y N  T R U S T  C O M P A N I E S

Companies.
Capital.

Surplus & 
undivided 
profits on 

market val. 
Nov. 14 ’17.

Dividends paid in 1916 and 1917 
and also last dividend.

Par Amount. Period. 1917. 1916 Last paid. %

Brooklyn___ $100 $
1,500,000

$
2,155,368 135 630 Jan. ’ 18. 10/

Franklin___ 100 1,000,000 1,168,655 Q -M 31 12 12 Dec. 31 ’18.3
Hamilton__ 100 500,000 1,002,863 Q— F 12 12 Feb. T8. 3
Kings County 100 500,000 2,743,054 Q— F 24 21 Feb. T8. 6
Manufac’rs .. 100 1.000.000 409,933 Q—J 6 6 Jan. T8. 1)4
Peoples_____ 100 1.000.000 1,331,835 Q-M 31 14 10)4 'Dec.31’17 3)4

a Decrease due to change in div. period, b Includes extra divs. o f2 %. 
c Increase due to change in div. period, d Includes 20% regular dividends, 
2% Red Cross dividend and special divs. of 23% in connection with con
solidation with Astor Trust Co. e See Y. 104, p. 1770, 1234. /  Includes 
extra div. of 5% . g Paid in 1916 on old capital of 83,000,000 30%, a spe
cial div. of $66 66 2-3 and 6% on now capital of $5,000,000. h Includes 
extra div. of 10%. i Includes extra divs. of 4% . j  See V. 104, p. 2422, 
2314, 133. k Paid in 1916 21 % on old capital of $2,000,000 and a special 
cash div. of $2,000,000. I Includes extra dividend of 15%. m Includes 
extra div. of 1%. n Includes special div. of 10%. o Includes extra divs. 
of 6% . p Name changed Nov. 30 1917 from Broadway Trust to Irving 
Trust Co., the Broadway Trust and the Irving Nat. Bank having been 
united under joint ownership. Y. 104, p. 2422; V. 105, p. 1281, 2336; 
V. 106, p. 469. Also in Feb. 1918 offer made by Irving Trust Co. to buy 
controlling interest in the Market & Fulton Nat. Bank, with a view to con
solidating. V. 106, p. 574. r Astor and Bankers Trust Companies 
consolidated Apr. 23 1917 under name of latter. Special dividends were 
paid in this connection—23% Apr. 23 by Bankers Trust Co. and 2)4%  
Apr. 21 by Astor Trust Co. Bankers Trust Co. also declared a Red Cross 
div. of 2%  payable July 2. See V. 104, p. 2525, 1566, 1359. s Includes 
extra divs. of 1514%. t Stockholders on Jan. 22 1917 ratified proposition 
to increase capital from 83,000,000 to $6,000,000. V. 104, p. 336, 32. 
u Stockholders on Jan. 10 1917 voted to increase capital from $1,000,000 to 
$5,000,000 and raise the par value of shares from $25 to 8100. V. 104, p. 
1018. 132; V. 103, p. 2130. v Includes extra div. of 16%. w U. S. Mtge. 
& Trust purchased the assets of the Fidelity Bank. See V. 104, p. 1983. 
y Stockholders voted June 25 1917 to increase capital from 820,000,000. 
V. 104, p. 2614; V. 104, p. 2314, 2201. « 3 H %  of this is a special div. 
* Paid in 1917 4% on old capital of $3,000,000 and 17 2-3% on new capital 
of $6,000,000 the latter including a Red Cross dividend of 1%. t Paid in 
1917 12>4% on old capital of 81,000,000 and 13)4% on new capital of 
$5,000,000. J Includes Red Cross dividend of 1%.

NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES.

Companies.
Capital. Net Surp. 

Dec. 31 
1917.

Dividends.
Par Amount. 1917. 1916. 1915. Last paid %

$ 8 8
Ame. Alliance.. 100 /1,000,000 n942,3l2 to) 15 15 Jan. ’ 18. 6
City of N Y ___ 100 583,200 344,659 None None 4)4 July ’ 15. 2Commonwealth 100 500.000 1,052.646 *45 10 10 Jan. ’18. 106 Continental.. 25 610000 000 12,050,702 12 (6) 50 Jan. ’ 18. 6
Fldollty-Phenix 100 2.500,000 7,102,436 20 20 10 Jan. ’18. 10Germania Fire. 50 1.000,000 1,940,550 s22)4 2214 20 Jan. ’18. 10Globe & Rutgers 100 1700,000 7,426,114 p36 (i) 40 Jan. 31 T8 10Great American 100 2,000,000 n8,527,719 n31 30 30 Jan. ’ 18. 15Hamilton Fire.. 15 200.004 255,116 8 8 6 Feb. ’18. 2Hanover______ 50 1.000,000 609,404 10 10 10 Jan. ’18. 2)4Home_________ 100 6,000.000 13,001,251 n26 22 20 Jan. T8.12 )4M ercantile____ 100 1,000.000 924,408 10 10, 10 Jan. ’ 18. 10Niagara Fire__ 50 1.000,000 2,923,673 25 25 25 Jan. ’18. 15Northern______ 100 0500,000 275,597 7 6 6 Jan. ’ 18. 314North River__ 25 600,000 1,007,270 10 10 10 Oct. ’ 17. 5
Pacific Fire___ 25 400,000 340,186 10 10 10 Jan. ’ 18. 5Queen of Amer. 100 m 2,000.000 4,232,069 42)4 40 35 Jan. ’18.12)4/  Stuyvesant__
United States _

100
20

/700.000
1,400,000

72,227
1,688,366

3
10

4)4/ 5
7

Jan.
Feb.

’ 17.
’ 18.

3
5Westchester___ 10 61,000.000 1,552,599 40 40 40 Feb. ’ 18.6 )4r

b Paid on Jan. 3 1916 the regular dividend of 25% on old capital of $2,. 
000,000. Also on Jan. 10 1916 paid from surplus a stock dividend of 350% 
($7,000,000), thereby increasing capital to $9,000,000 and in addition 
issued $1,000,000 new capital, making total capital as o f Jan. 11 1916, 
$10,000,000. Par value changed to $25. See V. 102, p. 70. 5% paid
on new capital July 1916. d First dividend on new capital of $1,000,000. 
e A special Red Cross dividend of 1% paid Aug. 1 1917. /  Lumbermen’s 
Ins. merged into the Stuyvesant Ins. Co. and capital of latter increased to 
$700,000; first dlv. on new capital paid May 1916, 1)4%: July and Oct. 
each 114%. g Capital increased in July 1917 from $350,000 to $500,000. 
h Stockholders voted Oct. 25 to increase capital from $500,000 to 81,000,
000. f Capital increased in April 1916 from $400,000 to $700,000 and first 
div. of 7% paid on new capital stock July 31; 7% paid Oct. 31 1916. On 
old capital of $400,OOo paid divs. o f 10% each in Jan. and April 1916. 
k Includos special dividend of 35%. /Capital increased in May 1917 
from $460,000 to $1,000,006. m Capital increased from Jan. 1 1918 from 
$1,600,000 to $2,006,000. First dividend, 12)4%, on new capital paid 
Jan. 1918. n One per cent of this was a Red Cross dividend, n Based 
on actual value of securities. 0 Paid in 1917 7)4% on capita !of $406,000, 
5% on capital as increased of $1,000,000. p Two per cent of this was a 
Red Cross dividend, r One and ono-half per cent or this is extra, s Two 
and one-half per cent of this is extra.
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M O N TH LY GROSS EARNINGS OF PRINCIPAL RAILROADS.

Janaary. February. March. April. May. June. July. August. September October. November. December.
Al a. Q t. Sou thern-y 

19X4............310 m.
1915 ....................310 ra.1916 ....................310 m.
1917 ....................310 m.At.Top.&S.Fe Sys.
• 14010,874-11.136 m. 
•15yH.137-ll.242 m. 
•16ffll.242-ll.271 m. 
’ 17ffll,271-11,301 m.Atlantic Coast L. 
1914.4.619-4.701 m. 
1915.4,701-4.697 m 
1916.4.697-4,761 m 1917-4,761-4,787 m.

UnltlmorciX Ohlo-ff 
1914.4.450-4,516 m. 
1915.4,516-4,635 m. 1916.4,535-4,539 m. 
1917z4,539-4,937 m. 

Bos & Maine—y
1914......... 2,252 m.1915.2,252-2,301 m. 1916.2,301-2.298 m. 1917.2,298-2,305 m. Buff ,I<och.& Fttis.y
1914 .......586 m.1915 .......586 m.1910................... 586 m.
1917................... 586 m.Canadian Pacific—
1914 11.827-12,319m
1915 12,319-12,921m
1916 12,921-12,993m
1917 ____ 12,993 m.Cent, of Ot-orgla-y
1914.1,916-1.924 m.
1915 ....1,924 m.1916 ....1,924 m.
1917-1,924-1,918 m.Cent, of New Jer-y
1914 ...... 676 m.
1915 _676-GS0 m
1916 _680-683 m.
1917 .......683 m.Chesap. & Ohlo-y/
1914.2,339-2,367 m. 1916.2,367-2,374 m. 
1916.2,374-2,385 m.1917....... 2,380 m.Chicago & Alton-y
1914 .1,032 m.
1915 ....1,032 m.1916 .1,052 m.
1917 .1,052 m.Clilc. Gt. West— y
1914.1,496-1,429 m.
1915 ....1.429 m.1916 1,429-1,496 m.
1917 ...1,496 mChlc.lnd.&l-ou.—
1914 .......615 m.1915 _615-622 m.1916 ... -.622 m.1917 _622-654 m.

Ch. Mil. & St. F.-y1914x9,690-10,067m. 1915x10,067-10,075m 1916x10,075-10,210m 
1917x10,210-10,304m Chlc.& Nor.Wesi-y 
1914.8,091-8,108 m.1915 ... 8,108 m.1916 .8,107 m.
1917 .8,107 m.Chic R I & PSys-y
1914.8,300-8,328 m1915........... 8,328 mL1916.8,328-8,132 m. 
1917.8,132-8,301 m Ch.St.P.M.& O.-y 
1914.1,747-1,753 m.1915 .1,753 m.1916 .1,752 m.
1917.1,752-1,749 m.Cln N O & Tex P-y
1914 ..336 m.
1915 ..336 m.1916 ..337 m
1917 ..337 m.C C C & St L—vy
1914.................2,361 m.
1916-2,361-2,381 m.1916................ 2,384 m.
1917.2,384-2,386 m. Colo & Southern—
1914*.............. 1,867 m.
1915*_______ 1,867 m.1916* l,867-1.841m.
1917*...............1,842 m.

Del Lack & W—y
1914 .......960 m.
1915 .......958 m.1916 .......955 m.
1917 .......955 m.Denv & Rio Or—y
1914.2,598-2,501 m. 1915.2,561-2,676 m.1916 ... 2,577 m.
1917 ....2,577 m.Brie—
1914 ... 2,257 m.1915 ... 2,267 m.1916 ....2,257 m.
1917 ....2,257 m.(It Nor System—y
1914.7,769-8,077 m. 1915,8.077-8.102 m. 1916.8,102-8.198 m. 
1917.8,197-8,260 m. Hocking Val—
1914 ....353 m.
1915 _—..352 m.1916 _7...351 m.
1917 .......351 m.Illinois Central—b
1914................ 4,763 m.
1915.4,763-4.769 m.1916 ....4,767 m.
1917 ....4,767 m.Inter’l & (It Nor-y
1914 ....1,159 m.
1915 ....1.160 m.1916 __1,160 m.
1917 ....1,160 m.Kan City South- y
1914................... 827 m.
1915... 827-836 m.1916 .......836 m,
1917 .......836 m.Loulsv & Nash—y
1914.4,923-5,034 m. 
1915.5,034-5,037 m. 
1916.5,038-5,071 m. 
1917..........5,071 m.

1
448,156
355,201
456,008
536,187

8,541,419
8,822,427
9,653,670

12,641,435
3,205,585
2,643,201
3,075,065
3,710,500
7,406,415
6,486,271
8,444,287
9,772,353
3,491,940
3.371.584 
4,205,961 
4,518,279

823,694
672,294
993,802

1,035,008
7.918.316
6,109,027
8,588.826

10,158,307
1,193,911
1,003,030
1,024.147
1,198,378
2,507,494
2,258,472
2,813,631
2,826,523
3,220,787
3,121,868
4,063,080
4.220.831
1,110,796
1,109.040
1,264,750
1,533,382
1.143.584 
1,142,830 
1,225,715 
1,332,063

523.709 
455,641 
578,599 
762,540

7,038,765
6,696,115
7,645,037
8,351,113
6,257,017
6,317,467
6,701,540
7,881,300
5.607.832 
6.705.721 
6,825,918 
7,073,929
1,487,527
1,423,045
1,525,867
1,620,678

907,523
778,556
929,614

1,082,889
2,737,053
2.802,568
3.482.893 
4,001,801
1.134.386 
1,196,600 
1,302,853 
1,657,443
3.069.894 
3.030.952
4.223.317 
4,434,676
1,648,935
1,482,696
1,724,550
2,203,763
4,431,182
4,575,291
5,711,593
5,602,096
4,335,368
3.746.129
4,701,363
5,680,931

455,130
400,909
519,831
693,716

5,485,622
5,279,315
5,660,659
6.794.386

898.710 
851.638 
732,582 
901,622
927,020
788,351
778,445

1,072,958
5,006,282
4,128.431
5,041,144
5,956,240

1
417,543
358,374
430,159
448,337

7.885,040
8,956,290

10,644,431
11,591,890
3,235,247
2,681,611
3,348,307
3,790,315
6,432,584
6,469,049
8,325,177
8,665.656
3,056,532
3,210.802
4.023,019
4,001,884

748,327
657,570951,794
870,450

7,594.172
6,735,688
8,795,830
9,084,277
1,157,938

964.228
1,006,964
1,133,566
2,219,819
2,048,224
2,689,773
2,606,875
2,534,013
2,867,273
3.848,577
3,679,250

908,133
1,015,923
1,344,563
1,376,715
1,007,034
1,003,1571.254,264
1,097,805

457,253
454,555
593,135
015,721

8,246,913
6,472,696
7,699,230
6,514,625
5,722,534
5,812,349
7,018,787
6,683,242
4.749.323
5.378.724 
5,994,501 
6,243,974
1,287,641
1,359,192
1,488,460
1,272,903

906,958
725,007
943,989
855,042

2,438,526
2.597.324 
3,640,765 
3,320,920

943,621
1,109,435
1,236,320
1.323.205
2,736,893
2,890,449
3,873,898
3.966.725
1,536,045
1,340,525
1,733,639
1,739,276
3,990,919
4,384,694
5,760,055
5,001,608
3,859,038
3.914.717
4,279,512
4,923,528

372,150
362.569
535,937
600,631

4,973,153
4.729.205 
5,871,545 
6,229,684

687,646
728.627
748,945
817,550
835,416
736,477
809,583
994,095

4,443,829
3,839,9484,997,714
5,344,781

3
438,683
398,463
504,699
523,916

9.346.460
9,596,607

11,632,792
13,534,107
3,763,681
3.302.789 
3,576,092 
4,049,275
8,098,399
7,352,832
9,269,711
9,692,766
3,784,380
3,760,264
4,297,377
4,734,582

903.265
722.325 
999,128

1,143,108
9.447.461
7,852,990

10,380.982
11,840,543
1,334,777
1,110,235
1,128.515
1,243,885
2,585,444
2,423,456
2,804,333
3,007,793
3.217.375 
3,270,842 
4,297,951 
4,405,765
1.108.792 
1,159,552 
1,469,693 
1,672,058
1,238,247
1,098,574
1,376.635
1,357,722

593,293
558,721
675,938
750,966

7,751,175
7,544,390
8,876,705
8,757,232
6,918,673
6.161.048 
7,725,542 
7,961,084
5,670,217
6,508,596
8,468,609
7,247,810
1,511,187
1.478,044
1,727,297
1,633,975

928,643
784,101

1,051,958
1.051.048
3,054,060
2.916.739 
3,820,727 
4,115,347

995,028
1,095,311
1.261.789
1.381.793
3,039,751
3,149,484
4,234,295
4,704,057
1,705,805
1,579,046
1,894,603
2,286,313
4,982,209
5,022,503
5,625,287
6,120,945
5,378,383
4,747,969
6,377,978
0,000,910

597,409
403,869
639,571
756.266

5,928,407
5,103,745
5,943,011
7,070,898

723,275
704,097
780,887
868,341
978,667
812.326 
922,754

1.075.376
5,055,136
4.319.740 
5,404,961 
5.957,882

S
427.681
414,415
476,545
553,037

9,279,413
9,635,319

11,049,400
13,269,739
3,267,613
2.977.165
3.265.144 
3,617,530
7,877,123
7,430,050
9.042.070 

10,293,544
3.923.071 
3.815.972 
4,447,446 
4,715,383

564,381
698,729
897,675

1,098,003
9,720,461
7,455,859

10,881,306
12,355,519
1,057,570
1,012,351

990,531
1,179,479
2,635,975
2,793,185
2.677.854
2.920.855
3,199,990
3,525,308
3,927,523
4,432,600
1,015,978
1,063,634
1,252,346
1,600,200
1.115.712 
1,021,046 
1,179,305 
1,260,665

539,358
559,689
648,660
788,854

7,236,599
6,877,038
8,748,558
9,330,909
6.276.279 
5,884,995 
7.360.750 
8,230,561
4,972,348
5,120,671
0,004,145
6.997.165
1,360,980
1,286,660
1.660.739 
1,791,782

003,124
804,842
040,963

1,071,700
2,649,470
2,786,677
3.533.145
4.181.713

925,342
1,022,212
1,148,502
1,324,110
3,593,605
3,757,256
3,720,735
4,326,084
1,678,695
1,623,645
1,918,001
2,351,295
4,862,381
5,012,208
6,027,893
0,342,462
5.279.739 
4,449,056 
6,465,191 
6,736,188

394,904
442,497479,691
725,025

4,825,331
4.655.279 
6.394,780 
0,965,088

701,556
610,757
798,425
936,508
033,215
788,066
892,081

1,058,731
4,670,167
4,136,668
5,173,198
5,943,372

S
413,413
412,099
551,228
579,977

8,879,790
9.602,096

11,967,919
13,825,290
3.055.882 
2.596,949 
2,990,986
3.576.813
7,732,040
8,276,206

10,201,713
11,473,255
3,870,082
3,874,708
4.775.109
5.096.819

772,031
805,357

1,094,247
1,291,602
9,795,929
7.261,495

12,472,167
14,355,150

964,186
858,157
978,564

1,171,474
2,696,199
2,722,889
2,825,361
3.250.883
3,064,275
3.523.110 
4.243,767
4,609,356
1,072,189
1,142,218
1,369,240
1,727,019
1,097,042
1,087,531
1.185.814 
1,358,181

575,382
572,233
704.029
761,123

7,111,659
7.244.195 
9,110,463 
9,917,911
6,543,077
6,295,180
7,914,805
9,328,948
4,974,841
5,336,309
6,238,005
7,340,300
1,321,859
1,285,892
1,551,333
1,757,186

940.509
831,801

1,028,091
1,105,657
2.751.195
2,953,699
3,827,134
4,466,319

925.689
1,006,728
1,285,442
1,424,638
3,706,838
3,713,265
4,463,150
5,052,022
1,779,373
1,734,188
2,044,828
2,557,569
4,863,966
5,181,832
6.450,1287,201,202
5,987,138 
4,801,733 
6,917.872 

8 , 143,900
442,016
618,678
750,599
957,945

5,221,978
4,838,778
5,985,472
7,379,927

687,176
748,207
834,715

1,143,210
887,848
831,874
940,772

1,114,021
4,538,947
4,163,368
5.358.819 
6,410,599

S
431,321
392,280
512,129
639.409

9,271,364
9,951,792

11,934,400
13,809,027
2,851,072
2,327,261
2,781,529
3,376,810
7,960,602
8,662,956

10,345,418
11,272,774
4,187,953
4,035,833
4,692,208
4,982,670

811,170
865,746

1.056.363 
1,345,336

10,054,421
7,512,033

11,892,010
13,550,979

962,754
828,803
959,545

1,249,991
3,841,243
2,546,065
3.121.363 
3,323,125
3,227,083
3,636,151
4,221,824
4,624,409
1,075,633
1,208,638
1,471,378
1,821,488
1,165,829
1,182,131
1,261,660
1,427,841

571,614
553.409 
669,609 
713,023

7,854,642
7,810,869
9,163,745
9,410,567
7,361,356
6,809,610
8,118.644
9,718,663
6,203,982
5,659,182
8,123,322
7,275,975
1,471,028
1,413,458
1,614,545
1,792,920

873,183
737,248
971,407

1,147,149
2,955,541
2,985,253
3.845.511 
4,491,251

986,108
1,011,823
1,188,850
1,466,933
3,734,010
3.838.912 
4,413,932
5.253.802
1.824.803 
1,865,774 
2,061,734
2,352,090
5,312,861
6.437.512 
6,538,593 
7,337,141
6,072,085
6,193,623
7,133,077
8,511,030

476,938
513.082
785,954
982,617

5,281,493
4,881,398
5,905,514
7,179,178

656,760
616,843
692,004
973,206
978,892
792,226
911,145

1,100,035
4,457,782
4,175,583
5.076.913
6,283,465

3
413,616
402,147
448,070
605,747

9,609,242
10,422,342
11,704,821
13,775,163
2,538,140
2.177.387 
2,607,180 
3,141,755
8,146,688
8,670,752

10,153,913
11,920,443
.4,242,092
*4,099,236
4,719,795
5,217,679

881,454
961,396

1,105,526
1,377,654

10,481,972
7,895,375

12,247,440
13,377,860

1.166,371
987.827

1,119.170
1,342,540
2,724,602
2,608,058
2,975,906
3,468,338
3,264,098
3,642,577
3,972,153
4,441,551
1,279,437
1,188,358
1,485,433
1,780,238
1,082,557
1,128,798
1,276,642
1,378,105

596,067
668,140
680,553
747,272

7,824,986
8,219,281
9.236.387 

10,195,754
7.310.086
7.059.156 
8,085,919 
9,474,419
6,035,758
5,666,988
6,653,980
7.213.447
1,557,280
1,390,734
1,596,854
1,783,627

831,499
766,778
906,470

1,113,427
3,147,147
3,103,458
3,841,218
4,462,950
1,121,495
1,108,394
1,272,523
1,521,625
3,752,005
3,387,071
4,507,804
4.939.157
2,003,630
2,002,400
2.096.617 
2,105,132
5,419,581
5,673,128
6,306,214
7.128.087
6.840.447 
5,858,125 7,819,240 
8,200,256

451,414
543,136
780,504

1.031.618
5,396,122
4,878,826
5,842,492
7,334,961

738,937
659,699
854,971
886,238
945,266
831,356
947,581

1,102,317
4,803,643
4,485,843
5,102,605
6,576,474

%
465,394
397,796
494,686
631,833

10,168,489
10,904,377
13,238,861
14,431,301
2.213.766 
2,017,173
2,605,923
3,355,674
8,700,376
9.348.857

11,559,807
12,869,706
4,400,884
4,305,024
6,170,366
5,599,912
1,040,682

946.642 
1,217,819 
1,455,186
9,917,764
8,801,452

13,270,467
12,414,537
1,031,604

899,997
1,115,292
1.318.030
2,878,392
2,816,962
2,995,446
3,542,241
3.519.057 
3,973,598

■ 4,307,432 
4,735,959
1,328,582
1.375.058 
1,628,690 
1,910,441
1,309,309
1,221,097
1,472,429
1,469,080

638,102
631,045
765,069
822.096

8,189,201
8,285,177

10,021,195
10,500,802
7,768,873
7,328,070
9,008,875

10,153,927
6.668.030 
0,386,357 
7,560,709 
7,818,782
1.678.617 
1,465,900
1.763.210 
1,916,079

828,787
779,856
975,328

1,163,125
3,367,000
3,563,590
4,251,508
5.014.064
1,190,511
1,257,567
1.430.065 
1,667,162
3.715.617 
3,758,762 
4,349,331 
5,097,696
2.089.857
2.243.211 
2,360,603 
2,438,394
5.488.767 
5.945,766 
6,697,727 
7,194,028
6,910,658
6,162,627
8,014,033
8.175.030

711,035650,074
815,692

1,093,533
5,845,350
5,529,843
6,494,108
7,752,919

727,346
598,049
859.097 

1,037,152
885.643 
807,407 
938,003

1,100,743
4,705,215
4,628,371
5,649,838
6,771,278

i
407,442
408,058
496,166
619,087

S
388,222
491,121
525,132
688,471

10.639.292 10,882,377
10.795.293 11.384,903 
12,768,801 13,691,999 
14,021,780 15,309,553
2,186,558
2,359,794
2,743,400
3,409,914

2,453,687
2,572,335
3,088,725
3,661,236

8,782,332 7,955,694 
9,617,819 10,004,431

11,431,809 11,507,029 
12,681,071 12,525,425
4,298,351
4,329,998
4.922.747 
5,239,743

867,942
1,016,388
1,184,737
1,371,263

10,754,139
10,273,165
12,134.160
12,244,342

975,442
1,093,760
1,241,711
1.332,625
2,935,248
2,779,802
3,115,927
3,338,428
3,514,144
4,044,775
4,196,930
4,722,017
1,307,854
1,415,551
1,639,729
1,837,796
1,346,757
1,264,100
1,440,982

•1,419,398
609,006
678,816
737,713
805,405

9,240,208
9,261,439

10,147,280
10,382,216
8,030,464
8.330.070 
9,238,823

10,062,306
6,881,092
6,574,053
7,512,682
7,787,037
1,698,869
1,702,299
2,043,232
2,030,651

775,157
822,328
983,937

1,136,137
3,369,280
3.613.034
4,135,645
4.763.036
1,218,538
1,319,152
1,429,994
1.596.071
3,857,125
4.048.748 
4,412.131
4,926,045
2,288,259
2,443,638
2.434,129
2,585,693
5,506,358
6,253,666
6,395,011
6,850,487
8,081,033
7.862.037 8,072,261
8,382,073

750,945
679,716
811.730 

1,082,798
5,529,431
5,756,583
6.461,004
7,525,504

761,256
871,897

1,080,447
1,158,770

859,165
870.730 
974,790

1,222,446
4,602,027
4,862.436
5,390,808
6,434,755

4.327.533 
4,429,911 
4.857.573 
5,519,782

842,546
1.052.238 
1,157,011
1,478,738
9.282,928

13,443,214
13,237,086
14,733,774
1,055,587
1,183,276
1,411,781
1,592,598
2.863.580
2.939.937 
2,958,207 
3,331,397
3,404,946
3,977,192
4.315.499 
5,046,572
1,284,815
1,462,015
1,717,163
1,911,764
1,306,727
1.312.239 
1,566,079 
1,491,165

596,178
681,638
731,945
844,622

8,873,521
9,515,771

10,575,240
11,034,551
7,713,475
8,457,318
9,668,214

10,477,717
6,677,055
6,624,693
7,855,231
8,541,237
1,709,030
1,797,462
2.080,290
2,054,564

820,637
899,848

1,068,898
1,202,753
3,238,046
3,652,627
4,312,712
5,063,791
1,391,695
1,485,906
1,625,834
1,800,992
4,023,331
4,446,482
4,537,218
5.342.937
2.309.007 
2,553,892 
2,574,170
2.794.326
5.538.534 
6,506,943 
0,064.330 
7,775,710
7.789.500
8.985.580 
8,353,673 
8,834,849

684,311
698,619
791,009

1,066,127
5,520,343
6,093,0056,819,182
7.980.008

908,572
920,779

1,208,901
1,355,372

880,044
977,184

1,090,040
1,177,940
4.546.327 
5,023,510 
51841,790 
7,074,789

%
386,837
497,210
629,176
648,146

10,102,017
12,069,676
13,069,215
14,784,159
2,541,495
2.888.845
3.346.206 
3,705,412
6.879.270 
9,233,682

10,760,224
11,778,278
3.745.848 
4,210,042 
4,533.915
5.132.278

693,393
992.921 

1,074,237
1,323,984
8,057,359

13,351,283
13,401,943
15,191,163
1,002,012
1,132,769
1,394,146
1,625,009
2,524,180
2,982,029
2.922.954 
3,254,539
2,881,000
3,994,546
4,289,055
4,924,537
1,179,305
1,389,752
1,585,715
1,716,182
1,157,911
1,330,932
1.435.270 
1,399,272

490,029
638.922 
711,758 
800,038

7,379,909
9,908,928

10,220.049
10,155,099
6,202,041
8,071,091
8,802,477
9.503.848
0,083,815
6,659.533
7,246,795
8,105,645
1,478,487
1,862,361
1.999.938 
1,905,742

752,366
938,652

1,095,605
1,088,937
2,759,200
3,561,107
4,022,823
4,525,297
1,440,378
1,583,472
1,662,553
1,749,908
3,753,000
4,453,150
4,548,868
4,880,755
1,875,121
2,260,302
2.411.846
2.024.939
4,715,210
6,321,085
6,357,854
7.213.206
6,056,762
9.045,036
8,217.518
8,054,624

527.154
669.049
726,888
958,551

6,077,115
5.981.279 6,659,149
7,533,327

879,379
874,387

1.121.954 
1,249,476

879,047
954,706

1,074,251
1,280,989
4,050,145
5,110,340
5,933,296
7,287,165

3
384,304
514,300
663,829
676,906

9,701,634
11,403,186
13,133,806
14,541,066
3,073,852
3,392,451
3,893,524
4,608,096
6,674,075
9,164,762

10,311,307
10,668,050
3,6S9,025
4,200,093
4,738,023

731,897
1.008,625
1,029,417
1,184,635
7,443,962

12,705,673
12,426.867
13,070,882
1,102,462
1,181,721
1,354,774

2,944,326
3,397,102
2,654,371

5,020,592
5,041,464
5,987,827
7,151,054

114,304,546
123.544,312
144,290,239
105,529,519
34,386,559
31,936,963
37,322,084
44,063,331
92,645,598

100,717,665
121,793,843
133,613,321
46,924,143
47,703,918
55,383,545

9,678,782
10,400,031
12,761,754
14,975,000

110,406,784
109,397,244
130,729,684
152,389,335
13,004,511
12,254,154
13,725,144

33,356,500
32,310,243
34,586,027

2,936,242
4,003,601
4,150,519

1,166,644
1,322,675
1,552,570
1,038,400
1,182,153
1,326,884
1,450,997
1,376,426

474,032
626,250
705,315

a706,732
7,282,244
9,212,150
9,165,800
0,188,421
6,474,086
7,227,491
8.334,466
8,788,958
5,888,205
6,075,681
7,301,930
7,903,409
1,472,771
1,735,565
1,803,520
1,850,397

754,248
986,956

1,123,135
1,033,955
2,901.172
3,767,949
3,958,159

37,083,008
43,680.841
49,834,310

13,836,138
14,852,314
17,781,278
20,525,689
14,152,861
14.119,319
16,131,692
10,368,323
6,667,024
6,077,059
8,202,274
9,118,395

92,020,812
97,048,052

110,609,690
113,739,202
82,578,601
83,754,445
97,978,844

108,264,983
70,413,100
71,292,931
80,885,828
89,008,722
18,035,276
18,200,613
20,855,285
21,476,509
10,222,334
9,853,971

12,019,395
13,051,820
35,365,691
38,364,087
46,678,239

1,344,374
1,549,060
1,644,653

Ol,666,804
3,562,409
4,222,198
4,296,219
4,280,064
1,631,485
2,009.477
2,209,958
2,384,349
4,548,252
0,062,091
5,770,575

4,595,680
7,444,094
7,000,291
6,884,843

414,792
659,348
062,891
747,606

5,255.472
6,076,823
6.703,348

07,119,676
807,965
907,920

1,054,012
1,260,805

839,412
887,468

1,003,878
1,187,234
4,130.922
5,154.737
5,957,034

13,628,064
14,745,666
16,469,278
18,580,745
42,545,979
44,786,731
51,580,899
57,211,224
22,369,027
23,138,700
25,404,484
28,423,138
69,660.226
60,436,718
74,311,262

71.211,829
72,211,326
83,152,015
88,534,163
0,278,197
6,441,448
8,200,420

10,090,434
04,339,817
63,804,082
73,740,264
86,865,679

9,178,581
9,092,900

10.700,945
12,588,224
10,829,630
10,070,170
11,289,324
13,517,487
55.016.422
54,020.980
64,928,120

A

a Approximate figures, b No longer Includes receipts for hire of equipment, rentals and other Items, which are dealt with separately. /  Includes Ches. & Ohio B y. 
o f  Indiana, t  Includes the earnings of the Denver Enid *  Gulf, the Pecoe System and the Santa Fe Prescott & Phoenix. * Embraoes Colorado & Southern, tort W orth *  
Denver City and other affiliated roads except Trinity *  Brasos Valley p Includes Peoria *  Eastern Illinois, t Includes Chicago Milwaukee A Puget Sound, y Includes 
outside operations, formerly excluded. » Includes properties comprising the Toledo Division slnco July 19 1910.
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217Fe b ., 1918.1 RAILWAY EARNINGS.

M O N THLY GROSS EAR NIN G S OF PRINCIPAL RAILR O A D S— (Concluded.)

January. February March. April. May. June. July. August. September October. November December Total.
Maine Central—a

1914.1,207-1,209 m. 
1915.1,209-1,219 m.
1910...........1.220 m.
1917.1,220-1,216 m.

Minn St L— a 
1914cl,585-1,646 m.
1915c.........1,646 m.
1916b...........1,646 m.
1917b.........1,646 m.M S I P & S S  n— 
1914.2,904-3.067 m.
1915...........3,004 m.
1910.3,001-3,11)5 m.
1917______3,104 m.
MStP&SSM(ChDlv) 
1914.1,075-1,123 m.
1915 ..................... 1,123 m.
1916 ..................... 1,123 m.
1917 ..................... 1,123 m.

Mo Kan & lex-att
1914.3,816-3,865 m.
1915 ..................... 3,865 m.
1910.......... 3,865 m.
1917.3,865-3,869 m.

Mo P & Iron Mi-a
1914...........7,283 m.
1915.7,283-7,292 m. 
1916.7,292-7,485 m. 
1917.7,485-7,301 m.Mobile & Ohio-— a 
1914...........1,122 m.
1916 ..................... 1 122 in.
1910.1,122-f.160 m. 
1917..........1,100 m.

Nash Ch & St L—
1914 ..................... 1,230 m.
1915 ------------------1.231 m.
1916.1,230-1.236 m.
1917 ..................... 1,236 m.

N Y Central—a
191465,596-5,595 m.
19156.........5,591 m.
19106.5,700-5,079m.
19176.........5,689 m.

N Y Ont & VV— a
1914 ____________565-568 m.
1915 .568 m.
1916 .668 in.
1917 .568 m.

N Y N H & H—a
1914.2,113-2,003 m.
1916 ..................... 2.002 m.
1916.2.004-2.009 ra. 
1917.2,009-1.997 in.Norfolk & West— 2
1914.2.037- 2,043 m. 
1915.2.044-2,049 m. 
1916.2,049-2,085 in.
1917 ..................... 2,085 m.Northern 1’ac— 2
1914.6,315-6,498 m. 
1915.6,497-6,510 m. 
1916.6,510-6,514 m.
1917...........6,514 m.

Pennsylvania—!/ 2 
1914/_4,605-4,517 m. 
19W-4.617-4.628m. 
1916/. 4,628-4,541 m. 
1917/4,536-4,562 m.

PeroMarquette— 2 
1914.2,325-2,319 m. 
1915.2,319-2.285 m. 
1910.2,285-2.249 m.
1917.......... 2,248 m.Phila & ReadlriR-2 
1914.1,024-1,120 m.
1915.......... 1.120 in.
1918.1,120-1,127 m.
1917...........1,127 m.

Coal & Iron Co—
1914 .............
1915 .............
1916 .............
1917 .............

Total both Co.'s—2
1914 .............
1915 ..................... ..................... .....................
1910..........................
1917...........................

St L & S F Sy*—C
1914.5.235- 6,231 m. 
1915...........6,235 m.
1910.5.235- 5,252 m. 
1917.5,252-5,166 m.

St L Soutnw— a 
1914.1,715-1,753 m.
1915...........1,753 in.
1910.......... 1,753 m.
1917 ..................... 1,753 m.

Seaboard Air L—a
19140 3,160-3,299 m. 
19150 3,299-3,429 m. 
19100 3,429-3.468 m.
19170-------  3,461 m.

Southern Pac—
1914 10,431-I0.553m
1915 10.548-10,966m
1918 10,908-11,094 m 
1917 11,096-11,128m

Southern Ry— 2
1914.7.038-.7.037 m. 
1915.7,030-7,022 m. 
1910.7,022-6.982 m. 
1917 ...........6,982 m.

lexas & Pacific—a
1914.......... 1,884 m.
1915.1.886-1.944 m.
1916 ..................... 1,944 m.
1917 ..................... 1,944 m.Tol & O Cent—a
1914 ------------------442-448 m.
1915 ------------------446-436 m.
1018...............435 m.
1917-.............435 m-Union Pac Sys— 
1914-7,683-7.805 m. 
1915.7,807-7,904 m. 
1916.7,904-7.902 in. 
1917.7,982-7,999 m.Wabash—a 
1914.2.514-2,518 m. 1915.......... 2,518 m.
1918 ..................... 2.519 m.
1017-.........2,519 m.

Wheel & L Erie— 21914 .459 m.
1915 ------------------459-612 m.1916 .512 m.

YaVoi<kMU,5V v -a
£

3
908,346
836.448
944,947

1,009,171
810,140
845,162
878,224
873,558

1,289,698
1.195,472
1.751.000 
1.486,515

798,816
715,665
924.202 

1,054,783
2,853,764
2,827,792
2,471,448
3,409,177
4,890,016
4,490.73'J
4.942.531 
6,306,936
1,048,192

839,705937,748
1.143.882
1,101,252

846,897
1,053,222
1,203,198

11.905.800 
11,918,983 
14,889,054 
15,901,873

652.203 
634,389 
684.158 
633,528

4.942.883 
4.721,801 
6,003,545
6.712.001
3,418,996
3,038,250
4,538,358
4,962,151
4,696,637
4.020.531 
5,456,701
6.289.475

15,052,129
13.617.879
17,708,237
19,032,422
1,300,635
1.408.091
1.677.919 
1,759,809
4,025,428
3,545,459
6,051,071
6,415,674
2,836,047
2,422,785
4,344,096
4,133,731
6.861.475 
5,968,244 
9.395,167 
9,549,405
3,713,014
3.429.715
3.894.780
4,684,587
1,170,740

913.490
981.697

1,398,959
2,210,068
1.745.351
2.144.800 
2,569,166

10,399,322
9.263.829
9,837.972

14,235,709
5,738,968
4.053.002
5.680.351 
6,764,150
1,670,535
1,654.964
1.668.919 
1,850,926

380.041 
354.117 
431.652 
613,769

6,410,438
6.895,419
7.404,021
8,483,594
2,302,659
2.231,074
2.859.284
2,912,839

625,896
313,142
692,321
680,917

1,198,040
992,329

1,119,011
1.425.769

3
810,432
855.576
917,438
961,206
727,725
772,298
878,096
666,956

1,057,800
1,215,529
1,385,024
1,050,926

810,079
803,541
971.343
835,425

2,357,484
2,818.6.81
2,591,158
3,010,452
4,257,922
4,327,162
6.022.931
5.659.116

941.689
809,118886,334
916,399

1,010,093
849.0181,028,827

1,095,112
10,609,978
10,925,250
15.231.375 
13,633,817

667,710
545,854
678,143
563,108

4,667,770
4,590,960
6.802.178 
5,724,565
3,030,010
2.939.121
4,588,416
4,527,345
4,335,798
4.125.077 
4.963.512
6.430.116

13,298,901
12.087.073
17,028,693
16.790,813
1.135.077 
1,320,8701.069.081 
1,618,990
3,421,816
3,263,742
4,804,079
4,583,701
2.481.062 
1,890,585 3,.’ 0.8,006 
3,185,199
6,882,878
6,154.327
8,312,685
7.768,900
3,273,353
3.292.604 
3.847,839
4.247.605

979,198
837,283
932.917

1.233.178
2.193.081 
1.807,034 
2.289.728 
2,549,344
9.850,724
9,477,024

ll.180.loo
13,450,273
5,310,007
4,017.407
5,721,736
5,998,107
1,403,641
1.441.867
1,488,271
1,580,046

340,201
323,006
449.112
430.172

5.909,571
6,571,3898.012.375 
7,580,560
2.049.062
2.186.334 
2,833,995
2.718.334

502,978
337,229
082,833
675,374
986,386
979,378
994.172 

1,228,967

S
1.052.429 

974.216
1,031.343
1,169,965

845,987
891,515
959,035
875,147

1,392,292 
1,344,287 

1 1,825,915 
1,507,245

976,109
008,660

1,127.318
946,793

2,405,999
2,784,387
2,736,090
3,201,157
4,908.301
4,600,583
5,477,491
6,261,131
1,074,203

927,930
1.019,998
1.067.643
1,092,925

923,237
1,130.021
1,175,238

12.756,108
12,638,873
16,752,552
17,158,084

679,467
629,020
638,081
683,339

5,328,780
5,351,512
6.098.026 
6,923,847
3,011,274
3,428,528
6,050,887
5,119,115
5,064.255
4,771.441
0.470,535
0.605,403

10,390,049
14.624.857
18,907.092
21,581,463

1.404.207 
1,489,783 1,855,564 
1,996,408
4,075,384
4.010.208 
5,354,0u8 
5,019,825
2.070.643 
1,052,870 
3,711.421
3,934,538
6.152.027 
5,909.082
9.065.429 
4,554,363
3.009,655
3.538,777
4,223.415
4,629,762
1.054,932 
„ 871,158 
1.080,007 
1,354,658
2 509,062 
2,136,472 
2,449.736 
2,685,542

11.361,530
10,909,808
12,773:558
15,480,819
6,064,598
6.290,249
6,370,017
7,106,804
1,502,331
1.451,405
1.030,775
1.755,443

514,890
297,115
486.230
565,084

8,893,468
6,259.930
8,717,166
0,259.045
2,490,630
2,304,282
3.085,110
3,378,145

719,000
410,802
749,067
699,882

1.047.921
998,059

1.058.521
1,359,990

S
921,853
858,788
973,529

1,162,975
723,779
750,905
794,823
881,629

1,344,047
1,225.663
1,581,209
1,676,942

840,918
787,071

1.069.222 
1,133,582
2,204,473
2.698.981 
2.554,503 
3,060,531
4,468,324
4.407.223
5.391.144 
6,160,758
1.082.179 

914,628
1.002,437
1,077,489
1,002,579

928,9311,070.854
1,229,576

12,264,178 
13,083,306 
tO,203,808 
17,030,831

730,240
749,971
700,699
668,680

5.575.981 
5.530,894 
6.638,131 
7,040,592
3,573,005
3,759,184
4,676,073
5,077,097
6.287.180 
4.682,890 
0,450,096 
7,079,401

15,733,023
15.207.949 
18,825,483 
20,740,631

1,435.117
1,550,8501,875,027
2,135,988
4,251,207
4,272,667
4.805.000 
5,248,289
4,311,737
3,600,944
2.407.814
3.328.000
8,563,004
7,879,511
7.212.814 
8,570,349
3,318,541
3,397.295
4,094,287
4,524,081

902,562
788,135

1,002,164
1,315,091
2,279,770
2,033,915
2,182,720
2,400,790

10,960,675
10,164,036
12,351,273
15,413,900
5.802.145 6,212,784 
0,256,432 
7,108,560
1,377,052
1,318,286
1.500.811
1,724,977

325,691
340,000
393,781
543,708

6,708,348
o , o o i
8,479.327

10,620,035
2,283,078
2,343,794
2,984,809
3,376,333

409,351
414,802
755,730
740,502
851,123
951,110

1,048,420
1.307.949

93*5,441
888,378

1,043,125
1,244,012

701,460
719,578
855,850
906,230

1.292,6191,235,130
1,703,867
1,773,390

785,014
810,692

1.184.344
1,232,372
2.220.169 
2,287,569
2.731.345 
3,486,403
4,641,505
4.534.215 
5,670,217 
0,738,962
1.087.215 

907,550
1,084,534
1.2Q2.353
1,014,190885,620
1,107,351
1,272,286

12,384,729
13,407,472
17,298,002
18,410,402

780,782
713,199
722,212
756,263

6.037.705
5.754.808 
0,806,229 
7,338,618
3,773,014
4,010.353
6,293,540
5,522,881
5,200,904
4,050,061
6.533.155 
7,772,123

15,487,050
15,639,078
19,792,494
22,222,969

1.280,297
1.447.930 
1.820,082 
2,086,308
4,222,030
4.081.703 
4,919,975 
5,887,225
2,931,7752,297,003
2,747.181
4,175,608
7,154,405
6.37.3.705
7.667.156 

10,062,833
3,264,044
3.411.809
4.370.170 
4,700,723

870,339
770,559
987,495

1,352,487
2,080.486
1.815.703 
2,085,324 
2,500,320

10,983,655 10,692 282 
12,880,344 
16,410,014
5.620,839
4.916.931 
6,339,549 
7,273,192
1,388,080
1,322,574
1,433.073
1,865,340

268,140
332,845
485.718
013,798

6,838,322
0,584,400
8,734,026

11,432,795
2,320,263
2,363.452
3,071,095
3,515,907

465,841
491,283
042,685
918,274
804,302
953,529

1,144,674
1,435,763

3
1,047,819
1,026,662
1.100.184 
1,217,359

780,906
815,624
832,757
737,455

1,409,770
1,267,758
1,862,435
1,915,050

832,159
787,712

1.065.807 
1,387,882
2,335,461
2,379,131
2,644,047
3,456,984
4.703.6004.555.216 
5.348.530 
6,401,699
1,082,345

882,449
1,029.010
1,234,519

972.053
937,324

1,003.100
1,140,266

13,231,509
13,985,038
17.308.060 
19,544,344

827,673
714,877
720,018
804,718

5,845,367
6,327,988
7,080,328
7,404,054
3,744,204
4,330,280
4.987.885 
5,593,349
5.810.184 
5,335,773 
0,064,577 
8,371,745

15,825,333
10,421,507
19,384,193
22,197,160

1,284,992
1,453,970
1,781,363
1,915,585
3,873,452
3,820,183
4,982,022
6.025.217
1,085,0951,962,025
2,848,286
4,249,853
5,859,148
6.782.808 
7,830,308

10,275,070
3,411,4503,400,804
4,136,233
4,707,565

861,287
813,062
959,429

1,317,573
1,980,840
1,079,385
1.890.601 
2,265,153

11.544,275 11,963 614 
13,507,669 
10,079,323
5,232,400
4,743,500
5,764,770
7,143,681
1,280,813
1,320,919
1,458,834
1,760,496

220,985
424,589
607,250
742,652

7,290,399 
7,327 009 
9,350,001 

11,347,500
2,354,090
2,320,510
2.992.060 
3,381,519

533,241
592,919
958,234

1,080,880
850,422 910 241

1.134.885 
1,395,274

3
1,014,868996,964
1.0S4.537
1,212,382

784,748
792,675
844,697
924,960

1,686,323
1.449.799
2,088,995
1,920,124

899,178
938:390

1,112,687
1,304,678
2,716,701
2,517,286
3,127,313
3,492,398
6,252,971
4,703.299
6,570,674
6,554,948
1,098,600

898,356
923,713

1,148,904
1.071.780

942,303
1,054,266
1.194.500

13,029,498
13,947,770
17.127.204 
19,276,340

992,501
961,572
987,743
958,072

6,755,033
6,247.059
0.967.344
7,294,550
3,749,730 
4,467,044 
1.S4 5,121
5,821,889
5,792,003
6,349,784
0,732,280
7,658,428

16,068,587
16,755,645
19.639,799
22,748,785

1,378,927
1,652,603
1,804,288
1,902,563
3.821.800 
4,083.198 
4,774,210 
5,766,816

i : K2,679,411
4.046.500
6,044,751
5,900,478
7,453,621
9,813,316
3,815,950
3,550,223
4,431,614
5,036,628

926,342
901,620

1,093,597
1,301,704
1,861,101
1,673,851
1,691,605
2,117,441

11,632,919
12.963.204 
14,255,788 
10,080,406
5,705,119
5,299.556
6.481.475
7,269,592
1,473,202
1,472,559
1.007.780 
1,692,334

361,407
402,967
592,756
791,687

w m9,137,486
10,722,797
2.649,453
2,422,483
3,024,920
3,370,503

531,094
561,805
938,924

1,100,618
853,191
900,789

1,058,083
1,474,860

%
1,060,624
1,050,516
1,185,220
1,292,510

904,698
822,665
978,542
961,371

1,640,242
1,569,3911,916.91:,
1,852,184

920,315969,6,11
1,167,092
1,236,285
2,699,333
2,653,312
3,244,545
3,809,061
5,353,569
5.111.350
6,324,428
6.894.566
1,034,442

897,078
1,008,177
1,195,153

985,872
945,760

1,212,040
1,305,209

13,874,966
14,531,756
18,078,121
19,540,578
1,000,730

912,030
969,811

1,113,635
5,750,909
0,201,053
7,149,732
7,600,871
3.996.567 
4,729.492 
6,343,013 
6,021,972
0,075,933
6,076,329
7,041.003
7,533,664

17,001.206
17,674,765
20,664,931
23,626,103

1,624,690
1,629,418
1,951,947
2.087.351
4,129,396
4,230,252
5,121,384
0,128,297
2,477,3931,973,932
2.948.567 
4,480,447
6,600,789
0,204,184
8,069,951

10,608,744
3,844,985
3,753,083
4,859,906
5,459,959

953,907
862,195

1,130.687
1,411,314
1,719,780
1,032,751
1,969,095
2,293,844

11,672,168
13.207,856
15,163,482
16,716,324
5,688,044
5.397.709
6.496.710 
7,853,628
1,448,540
1,422,080
1,625,801
1,793,603

544,932
41S.381
017,993
831,227

8.468,027
8,446,063

10.S84.320
11,273,301
2,792,030
2,813,256
3.249,927
3,520,218

516,541
667,792
979,118

1.146,957
i 925.111
T 996,254 
1,243,55.8 
1,512,821

S
1,056.376
1,033,438
1,187,049
1.263.366

975,008
1,023,357
1.004.366 
1,042,007
2,012,460
2,108,920
1,954,625
1,989,945

917,141
991,166

1,019,822
1,145,877
2.692,740
2,626,899
3,403,155
3,763,448
5,427,846
5,227,706
6,198,550
6,510,903

923,903
963,988

1,009,135
1,192,176

909,055
1.034.628 
1,140,541
1,342,238

13.883.267 
15,419,907 
17,889,110
19.235.267

821,968
727,510
770,850
804,570

5,802,378
0,313,161
7.105,035
7,894,171
4,102,751
4,789,627
5,122,182
5,719,694
0,733,845
6,768,189
7,576.477
7,342,480

10,768,404
18,151,580
19,969,555
22,998,820

1,743,779
1,753,585
2,042,303
1,989,293
4,291,141
4,461,726
5,259,333
5.607.963
2,797,331
2,125,237
3.701.312
4,403,473
7.088,472
6.580.963 
8,900,645

10,011,436
3,675,369
3,899,922
4,682,305
5.409.629

881,161
969,133

1,252,913
1,487,663
1,609.488
1,777,087
2,039,452
2,492,373

11.940.999 
13,281,718 
15,187,750 
17,136,201
5.509.732 
5,731,609 
6,527.901 
8,130.032
1,434,307
1,518,683
1,783,298
1,862,020

617,893
422,930
551,460
842,916

9.102.999 
9,152.464

10.984,591
11,863,258
2.047.733 
2,875,796 
3,309,717 
3,541,720

569,727
749,501
932.625

1.076.312
878,547

1,100,166
1,333,439
1,571,416

3
1,041,514
1.021.070 
1,204,694
1,277,220

921,108
963,329

1,031,050
962,522

2,177,970
2,587,702
2,064,472
2,151,763

942,098
1,016,818
1.185.387 
1,284,086
3,129,330
2,940,147
3,898,917
4,190,876
5,463,994
5.705.268
6.832.081 
7,199,531

894,710
1.042.922
1.068.071 
1,248,350

958,688
1,121,133
1,269,903
1,453,249

13,609,051
16,219,443
17,851,688
20,745,164

756,315
765,457
634,209
771,188

5,639,521
6,532,914
7,087,456
7,704,668
3,525,889
4,888,127
5,266,244
6,300,313
6,649,518
7,166,395
7.083.068 
8,338,680

10,482,400
19.098.095 
20,311,486 
23,172,622
1,697,190
1.812.922 
2,121,109
2.157.387
4.253.268 5,230,272 
5,600,760 
6,257,325

.2,951.883
3,589,807
4,788,750
4,776,132
7,205,151
8,829,079

10.389.509 
11,033,457
3,955,281
4,224,050
5,158,162
5,671,613
1,018,505
1,221,816
1.533.082 
1,731,581
1,748,714
1.974.095 
2,292,797
2.840.116

12,005,048
14,133,363
15,692,153
18.900.510
5,531,969
6,137,263
7.248.069 
9,139,552
1.738,853
1,782,225
2,425,898
2,200,149

578,382
486,466
581,334
860,021

9,201 i934 
10,275,4SS 
11.9S4.S70 
13,423,874
2,578,539
2,984,778
3,657,408
3.830.117

532,208
862,813
913,509

1,219,238
1.106,748
1,340,001
1,603,145
1,840,834

S
934,006
058,161

1,121,073
1,130,226

858,55S 
948,15C 

1,013,532 
939,571

1,084,149
2,876,215
1,901,743
1,862,769

758,925
995,883

1,045,170
1,205,786
3,033,044
3.026.338 
3,007,570 
4,238,901
4,989,135
5.919,474
6,696,481
6.851.449

810,352
1,044,164
1,092,664
1,130,286

895,099
1,135,359
1.250.449 
1,429,990

12,094,114
16,104,354
16,796,118
18,464,447

694,958
720,849
660,368
719,527

5,125,780
6,407,273
6,840,778
7.179.338
3,079,663
4,572,794
4,931,771
5,889,669
6,648,727
7,331,502
7.684.315 
7,835,401

14,825,283
18,017,404
19,323,057
20,839,826

1,484,421
1,905,742
2,017,741
1.979.018
3,984,042
5,083,491
5,521,568
5,934,063
2,954,468
3,610,596
4.877.019 
4,577,812
0,938,510
8,700,086

10,398,587
10,511,875
3,651,284
4,275,541
4,855,394
5,280,712

970,252
1,184,978
1,426.930
1,641,076
1,748,150
2,087,124
2.477.315
2,727,558

10,240,764
13,752,948
15.134,505
16,733,516
5,040,463
6,120,030
7,086,498
8,409,702
1,784,923
1,940,650
2,152,586
2,174,896

454,078
485,374
583,539
769,949

7,592,182
9,389,009

10,750,082
12,286,861
2,318,595
2,881,097
3.438.346
3,637,971

396,317
787,3,84
785,688

1,040,170
1,124,273
1,340,687
1,699,343
1,788,419

(
797,004
924,340

1,025,528
1,125,183

872,771
973,952
925,650

1,033,697
1.332,960
2.103.286
1,495,090
1,533,425

690,460
951.103 
951,366

1,046,661
2,931,064
2,980,980
3,723,598
4,218,761
4,740,051
5,792,344
6,497,746

878,750
1,011,468
1,115,820
1,047,352

844,405
1.089.028 
1,183,911
1,353,892

12,018,599
15,936,074
16,159,948

673.103 
705,024 
621,376
688,248

5,015,072
6,057,554
0,792,182

3,026,715
4,715,143
4,799,592
5,354,705
4,079,791
0,708,453
7,025,616

14,366,250
18,171,676
18.725,511
19,135,878
1,421,708
1,876,147
1,942,231
1,979,154
3,745,437
5,057,851
5,130,336

2,949,605
3.905.102 
4,139,197

6.695.102 
8,962,953 
9,269,533

3,546,866
4,328.894
4,764,990
5.191.248

883,387
1.141.028 
1,468,648 
1,703,167
1,911,105
2.278,108
2,671,313
2,837.494
9,997,19512,758:223

15,390,828
17,328,493
6.284.248 6,287,114 
7.093,112 
8,399,507
1,054,739
1,943,971
2,192,607
2,441,771

362,384
434,171
523,133

7,041,7018,910,078
9,973,682

11,801,524
2.286,392
2,900,460
3.313,770
3,282,329

321,880
774,345
672,869
743,779

1,104,458 
1,368,842 
1.697.263 

Hi,759,111

11.592.711
11,425,135
12,824,674
14,125,577
9,913,88#

10.319.210 
10,995,222 
11,005,063
18,120,856
20.179.119 
21.576,320 
20,726,280
10.169,821
10,682,248
12.895.7M
13.814.211
31,639.501
32,453,460
36.733,678
43,344,150
59,097,915
59.500.589 
69,972.807

11,950,593
11,197,301
12,229,641
13,604,506
11.919,191
11,539,844
13.519.589 
15,194,755

151.601,799
168,118,293
201,585,048

9,181,716
8,779,753
8,794,165
9,164,878

64,993,758
70,106,583
80,432,165

42.631,824
49,668,250
59,449,981
65,910,242
05,800,738
66,992.430
80,281,342

187,251.852
196.628.170
230.278.533 
255.093,494

17,191,632
19,207.919
22,559.255
23,507.854
48,095,063
51.146.652 
61,324,345

32.550.653 
31,169.775 
42,701,060

80,051.707
82,316,427

103.691.600

43,076.877
44,509,189
53,116,827
59,681,610
11,478,672
11,275,018
13.850.120 
17,309,650
23,835,789
22,640,876
26.184.487
30,345,140

132.595.170 
142,467.906 
163.427,422 
193,971,489
66.534.533 
64,407,814
76.066.624 
90,716,569
18.157,016
18,490,246
20,858,657
22,714,007
4,930,626
4,722,352
6,203,847

89.166.624 
91,952,254

114,412,607
130,101,864
29,073,022
30,684,319
37,721,102
40,471,995
6,029,190 
6,963,8S0

10.003.600 
11,028,904
11,851,122
12,837,393
15,135,124
18,101,181

o Includes Atlanta & Birmingham Air Line, Catawba 
Atlantic & Western, h These figures are the results of 

Indianapolis & Southern RR. ‘ and the Dunkirk, Allegheny 
' 1 r Includes Iowa Central, y Includes Northern Oen-
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R A I L R O A D  A N D  I N D U S T R I A L  D I V I D E N D S  F O R  T E N  Y E A R S .

Tho following is a record of the dividends paid in the last ten years on the stocks of the more important rad- 
road and industrial corporations throughout the country. Dividends actually paid form the basis of a year’s total. Those 
declared in one year and paid in another year appear in the latter year. The record of the industrial corporations is given in 
a group by itself at the end of the tabulations.

D IV ID E N D S  ON R AILR O A D  STO CKS.

Name of Company. Dividend
Periods.

Ala Great So ordinary. _ (Par SCO)
Preferred___________ (Par $50)

Alabama & Vicksburg----------------
Atch Topeka & Santa Fe com------

Preferred----------------- - - - - - - - -
Atlan Coast L Company (Par $50)
Atlantic Coast Line RR com-------

Preferred____________________
Baltimore & Ohio common---------

Preferred'____________________
Bangor & Aroostook____________
(7) Belt lilt & Stock Yds Ind com
Boston & Maine common-----------

Preferred____________________
Boston Revero Beach & Lynn------
(7) Buffalo Rochester & Pitts com.
Buff & Susq RR Corp, com---------

Preferreq____________________
Canada Southern guaranteed------
Canadian Pacific________________

Preferred____________________
Central RR of New Jersey-----------
Chesapeako & Ohio_____________
Chicago & Alton RR common------

Preferred___________________
4% prior lien & partic stock----

Chicago Burlington & Quincy------
Chicago & Eastern Ills pref------
Chicago Great Western, pref—  
Chicago Ind & Louisville com ..

Preferred__________________ ,
(9) Chicago Milwaukee & St Paul. 
Chlcago & North Western com —

Preferred_____________________
Chicago Rock Isl & Pacific Ry------
Chicago St Paul Minn & Omaha.. 

Preferred____________________
(8) Cine Now Orl & Tex Pac com.
Cincinnati Northern____________
Clevo Cine Chic & St Louis-------

Preferred___________________
Colorado Sc Southern comm on..

First preferred_______________
Second preferred____________

Cripple Creek Central common.
Preferred___________________

Cuba RR common____________
Preferred___________________

Delaware & Hudson Co------------
Delaware Lackawanna & Western 
Denver & Rio Grande pref..
(8) Detroit & Mackinac common.
Erie first preferred________

Second preferred________
Fonda Johnst & Glov common—

Preferred___________________
Ft Worth & Don City “ stpd stk” 
Georgia Sou & Florida first pref..

Second preferred________
Grand Rapids & Indiana__
Grand Trunk guaranteed----

First preference_________
Second preference_______
Third preference________

Great Northern___________
IronOre Proporties(ctfs) (no par)

Green Bay & Western_____
Hocking Valley common—  
Huntington & Broad Top pref—
Illinois Central_________________
Interborough Consol Corn, pref—
Interboro Ran Tr (N Y City)------
Internal & Great Northern pref—
Kanawha & Michigan_____
Kansas City Southern pref. 
Keokuk & Des Moines pf (leased) 
Lackawanna R It of N J guar—
Lake Erie & Wostern pref----------
Lehigh & Hudson River_______
Lehigh Coal & Nav. (Par $50). 
Lehigh Valley common (Par $50)

Preferred (Par $50)-------
Louisiana & Arkansas____
Louisville & Nashville____
MahonlngCoal RRcom . (Par$50) 
(8) Maine Central common.
Mexican Northern________
Michigan Central_________
Minn St P & S Ste Mari com—

Preferred_______________
Missouri Kansas & Texas__ pref,
Mobile & Ohio________________
Nashv Chattanooga & St Louis—
National Rys of Mex 1st pref------
New Orleans & Northeastern------
N Y C  ntrai Railroad__________
N Y Chicago & St Louis com------

First preferred__________
Second preferred------------

N Y  & Harlem (Incl 4th Av) ($50)
N Y Now Haven & Hartford----
N Y Ontario & Western-----------
Norfolk Southern______________
Norfolk Sc Western common------

Preferred_______I___________
Northern Central______(Par $50)
Northern P acific_______________
Pennsy vanla Railroad (Par $50)
Pitts CIn Chic & St Louis_______
Pittsb & Lake E rie____(par $50)
Pittsburgh & West Virginia pref. 
Pittsb Youngst & Asht com & pref 
Reading Company com (Par $50)

First preferred______(Par $50)
Second preferred____(Par $50)

Rich Fred Sc Pot com Sc dir oblig.
Rutland preferred---------------------
St Louis Southwestern preferred
Southern Pacific common---------
Southern Railway preferred------
(5) Texas Central common-------

Preferred___________________
Toledo St Louis & Western pref.
Union Pacific common_________

Preferred-------------------------- -
Vicksburg Shrevo Sc PadTlc com. 

Preferred___________________

J&D29 
F&A23 

Ann-Aug 
Q—M 
F&A 
Q-M10 
J&J10 
M&N10 
M&S 
M&S 
A&O 
Q—J 
Q—J 
M&S
Q—J 
F&A 15 
Q-M30 
J&D30 
F&A 
Q-M31 
M&S30 Q— F 
J-D30 
F&A 15 
J&J15 
J&J15 
Q-M25 
Q—J 
A&O 

J&D30 
J&D30 
M&S 
Q—J Q—J 
Q-M31 
F&A20 
F&A20 
J&D15

Ann-Mcb 
M&S 
Q—J20

Ann-Dee 
A&O 
A&O 
Q-F15 
Q-F15 
M&N 
F&A 
Q-M20 
Q—J20 
J&J15 
J&J

Semi-ann
A&O
Annual
Q-M15
M&N7 
M&N7 
A&O 

Semi-ann 
Semi-ann 
Semi-ann 
Annual 
Q— F

Ann-Feb 
J&D30 
J&J 
Q—M 
Q—J 

Q—J
Q— M31 
Q—J15 
Ann-Apr 
Q—J J&J
Q-F29 
Q—M30 
Q—M30 
M&S15 
F&A10 
F&A 
Q—J M&N 
J&J29 
A&015 
A&015 
M&N10 

Ann-J’ne 
F&A 
F&A10 
Annual 

Q— F 
Ann-Mar 

J&J 
J&J

Q-M31

§-M 19 
Q-F19 
J&J15 
Q—F 
Q-F29
'F&A" 
Q—M 
Q—M 
Q-FS 
Q-MS 
Q—J ll  
J&J
Q—J15 
Q—J 
A&024 

J&J 
J&J

8 = JJ15 
A&O 

Ann-Nov 
Ann-Sep

1908.

6
7 
6
5
8
B X e
6 
6 
4 
4

0 & 0d 
B X  6 
6
4 X

1909.

2X  
6 Sc lio 

4 
8 
1 
1
4
5 
8
6
3
4 
7
7
8
B X
7
7
5

T
5
2
3
4

nil
4

10 & lOd 
6

2
6
7
B X
5
9
B X
5
6 
4 
4 
6 
6 
6 
6 
4

234 
6 & ho 

4
8 & 2x

3
4 
4 
8 
8 
6

nil
nil

4
5 
5
3
4
2)4 
2V,
3 
7

$1
5
4
3 X  
7

Organized 
9

4
I X

3 X4 
7
7
8
B X7
7
5

nil
5
2
4
4

nil
4

~1~X 9 
70 J

5 •
'nil
nil
~ l x4
5
6
3
4
7 X
2 X

nil
7

$1
6
4

nil
7

June 2 19 
9

8
4 & 2d 

10
3

B X  &  1J 12 
8

nil
0 & 2d 

0
7
4
4
B X

4
B X

~6~
B

10
8 
2

~4~
4
8
7 m
6

New co— 
11

Inc in A 
7 
4 
4
4 
9
I X

~B~
nil
nil
5 
4

10
4

nil
nil

nil
8 & Id 

4 & 2d 
10
3
B X12
8

2 & llu
6
6
7
4
2 X
B
2
5 
5

~6~
5

10 & IX
8 
2

~ 4 X
4
8
7
0

Consoiida
10
1917
7
4
4
4 
9

nil
(No. 1) 

0
nil 
nil
5 
4

10 
4

nil 
B

pc

1910.
4 X  
0

7 & 100c 
0
5

10
0
6 
0 
4 
4 
0 
0 
0 
0 
4

2X  
6 X  &  lu>

8 &  4 x
4 X2
4
6
8
6

1911.
5
0
7
0
5

10
0
6 
0 
4
4

3 & 50r
5
6
7)46
6

I *
7
7
8
*7*
7
5

(No. 1)
4
5 
2 
4 
4

nil
4

~ 3 X9
10 & lOd

5
"nil 
nil 

(No. 1) 
0
4
5 
B
I X4
5

nil*
7

$1.60
6 
4

nil 
7

15.

3 X  
4
7
8 X b
8
B X  
7
7  _ 

B X S c 2 X d
3

nil 
6 
2
4 
4

nil 
4

~ 4 X  9
201/&35U) 

2 X  
B

nil 
nil 
2 
0
4
5 
5

nil
4
5 
5
7 *  

50c.
5 
7b  

nil 
7

9

4
2 X

nil
8 & 15z

l8
i *10 &
8

50d

3
7 X b

10 3 f t

5 
55 
8
7 
0

tion of Ja 
10 & 40 d 
successor

8 X b  
0
4
4
9

nil
5 
0

nil
nil
5 
4

10
4

nil
6

3
7  &  2 X i o

4
8 &  4 x  

B
n i l
2
4

10 b 
0

1912.
5
0.
7
0
5

12
7
5 
0 
4 
4

10
4
6 
6
B X

3 X
4  
6
7
8
B X
7
7

0 & 5d 
\X  

nil
5 
1 
4 
4
3
4

" B X9
10 & lOd 

nil
6

nil 
nil 
2 
0
4
5 
5

nil
4  
B
5
t *50c.

i f * 6
7

O X  &  I d

~ B X  
4
2 X  

"nil
8 

10 
10
V*

20 & 50d 
7 X  
4 
0 
7
7 
4 
4 
0
4

P
5 
5

10 & 11(2)
8 
2 
2
B X  
4 
8 
7  
0

n 1 1917 
10 & 25 d 
of Wab P 

7 
0 
4 
4 
9

n i l
4 
0 
2

n i l
5 
4

10 
4

nil 
B

3
7  &  3w  

.4
8 &  4 x

5
n i l
n i l
2
8
0

1913.
5
0
7
0
5

12
7
5 
0 
4 
3

13
2
3
6 
0

3
7Sc3w

4
8 & 4 z
4 X
n i l
n il
n i l
8
3

3 X
4
5
7
8
5 
7 
7

6&5d
IXnil
3 X
nil
4
4
4
4
4 
0 
9

lO&lOd
nil
B
nil
nil
2
6

8&2d
5 
5
nil
4
5
6
? *50 cts
5

7 X S c 4 X d
nil
6

10 & 5a 
1
5 
4
2 X3

nil
(No. 1) 4 

8
10 & lOd 
10 & lOd 

nil 
7  

20 
0
4 
0 
7
7 
4 
4
6 X
4
6 
B
3  
6 
B

10 & 4
8

nil
2
0
4 
8 
7 
0

1914.
6
6
7
0
S

12
7
5
6 
4
3)414

nil
nil
6
6

3
7Sc3w

4
8&4z
3

nil
nil
nil
8

nil
nil
4
5
7
8

nil
7
7

G&5d
nil
nil
nil
nil
nil
nil
4
4 
0 
0 
9

lO&lOd
nil
5

nil
nil
nil
0

4&2d
5
5

nil
4
2 X
2 X
2 X
7

BO cts
5 
7

nil
6

1915.

10 & 12d
ttts Term 

7
B X  
4
4 
9

nil 
BXb 
0
4X
5 
5

nil 
10
4

nil
5

10&2d
4

5&ld
4
3 X
4
nil
4
8

10
10

nil
7

20&50d
6
I X0
7
7
4
4
7 
2
5
5
4
6
5

10 & 4 
5 
2 
2 
0 
4
8 
7 
0

10 & 5 a
R y 7

8
4
4 
9
nil
4 X0
5 
5
5
nil

10
4
2
6

10&5d
nil
5
4
3 X
4

nil
4
8

12 Xb 
12 Xb 
nil 
7

20&40d
0

nil
0
7
7

nil
4 
7

nil
1
5

nil
2 X
2 X

10&4
nil
nil
0 *
4
(4)
7
0

5
0
5
0
5

12
5
5
5
4
3 

13 
nil 
nil
0
4

1910. 1917.

10
7
8 
4 
4 
9

nil
I X
0

2X&2 c 
[6)5.8334 
5)8.3334 

nil
f

nil
B

(No.1)2
3

7&3w
4

8&4d
nil
nil
nil
ni.
8

nil
1

nil
4
4 X
7
8

nil
7
7

6&5d
nil
nil
nil
nil
nil
nil
4
4 
6 
0
9

lO&lOd
nil

2 X
nil
nil
nil
0
6
5
6

nil
3

nil
hit
nil
7

60cts.
5
3

nil
5
3

12)4&10d
nil
5
4
2 X
4

nil
8 
8

10 
10 
nil
5

20&30d
0

nil
3&la

7
7

nil
4
5

nil
1
5

nil
nil
nil

10&4
nil
nil
nil
0
4
8 
7 
0

10
7
8 
4 
4 
9

nil
nil
0

n i l
6
6

n i l
8
4

n i l
n i l

5  Sc 3 d
6 & Id

7 
6
5 

12
6 
5 
5
4 
3

12 & 8d 
nil  
n i l  
0
5 
5

56
3

7 & 3uj
4

8 & 4d
2

n i l
n i l
n i l
8

n i l
2
4 X
4
5
7
8

nil
7
7

0 & 6d
3

nil
2 X

nil
2

nil
5 & lOd

4
6 & 45p

0
9

10 & lOd 
nil 
B

nil
nil
nil
0
0
6
5

n i l
4 X
2 X

nil
nil
7

$1.25
5
4

nil
b Q X
0

20
nil
5 
4

nil
4

nil
8 & 0 d

8
10 
10 
nil
0

20 & 30d 
0

nil
4
7
7

nil

, ? i f *
4  
B

nil
5

nil
10 & 4 

nil 
1

nil
BX Sc Id 

4
8 
7 
0

10 & 20 d

7
8 
4
4

9 & 60r 
nil 
nil 
0

nil
5 
5

nil
8
4

nil
B

5 & 2d 
6&  Id 

7 
0 
5 
12 
7 
5 
5 
4 
56 

10 
nil 
nil 
0 
0

5 & 2d 
4
3

7 & 3u>
4

8 & 4d
4

nil
nil
nil

8 & lOd
nil
1
3) *
4
4 ) 4
7
8

nil
0
7

0 & 7d
3

nil
5

nil
4  
4  
0 
4

nil
0
9

10 & lOd 
nil
2 X  

nil 
nil 
nil 
0

5 
nil 
2
2 X5

nil
7

$1.50
5
5)4

nil
0 & Id 

0
20
nil
B
4

nil
4

nil
(?)8 

10 
10 
nil
7

20 & 30d 
0

nil
4
7
7

nil
4
7

nil
4  
B

nil
5 
5

10 & 4 
nil 
nil 
nil

7 & Id
4
8 
7 
0

(No. 1)2)4 
i0
7
8 
4
4

(?)
2

nil
0
2)4
5 
5

nil
8 & 3)4dP

*
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F e b ., 1918.J R A ILW A Y  AND IN D U S TR IA L  SECTION 219

Name of Company.
Dividend
Period. 1908. 1909 1910. 1911. 1912. 1913. 1914. 1915. 1916. 1917.

Wabash Ry pref A______________ Q-J31 New comp 
4

any; incor porated O ct 22 1915 4West Jersey & Seashore. (Par $50) A&O 434 5 5 5 5 5 5 5 5Wisconsin Central preferred_____ A&O 1 3 4 4 4 4 4 4 4 4

a Special dividend, 6 Increase due to change in dividend period, c Payable in scrip, d Additional dividend was an extra payment, e 3% o f 
this in Atlantic Coast Lino RR. 4% certificates of indebtedness, i Includes 10% regular (23*% quarterly), regular extra payment of 10%. and a special 
dlvidond of 60% ; also paid Aug. 2 1909 15% in stock, j  The extra payment was in shares of the Louisville Property Co. / Dividends paid J. & J, 
and A. & O. m Also paid in December 1908 an extra dividend of $11.26 from surplus of Northw. Impt. Co. p Additional dividend was paid in 
common stock, r Additional amount was paid in dividend obligations, u On Dec. 22 1909 paid 11%, being for period from July 1 1903 to Jan.l 
1909. v Additional dividend was paid in stock, w Additional dividends are from special Income acct. x Extra payments from dividend received from 
Lehigh & Wilkes-Barre Coal stock owned, y 10% of this is an extra payment, z Additional dividend payable in scrip. (1) Payable in stock of the 
Lackawanna RB. of N. J. (2) Seven per cent of this is accumulation of rentals which were withheld for a time on account of franchise tax litigation. 
(8) Paid in 1914 regular cash dlvs. of 73*% (Q.-J.); also declared In Jan., payable Apr. 1, an extra dividend of 3% in cash and $22.50 par valuecom. and 
312 par val. pref.stock of the Balt.& Ohio RR.for each share of Union Pac. com. stock held, payment of said extra divs., both cash and stock, being post
poned from Apr. 1 to July 20 on account of litigation. Said cash dividend was augmented by the interest accrued, being at rateof 2% % from Apr. 1 to 
July 1 and 2% from July 1 to July 20. (4) Paid in 1914, in addition to tho regular 8% (4% s.-a.), 10% extra in cash, 40% in stock and 28% extra in
cash, this latter representing 8% on tho 40% stock dividend from Jan. 1 1911 to July 1 1914, during which time the lease was held up. (5) Leased from 
May 1 1914 to Mo. Kan. & Tex. at 5% per annum on both com. and prof, stocks. (6) Decrease due to change in dividend period. (7) 6% being 
paid on preferred stock. (8) 5% being paid on preferred stock. (9) 7% being paid on preferred stock.

D IV ID E N D S  O N  IN D U S T R IA L  STO C K S.

Name of Company.
Acme Tea 1st & 2d pref.
Adams Express ______
Aetna Explosives Inc pref. _ . _
Ajax Rubber, In c_____ (par $50)
Allis-Chalmors M fg., preferred.. 
(11) American Agricul Chom com. 
American Bk Note com (Par $50)

Preferred___________ (Par $50)
(11) American Beet Sugar co m ...
Amer Brake Shoe & Fdy com___

Preferred____________________
American Gan preferred_________
(27) Amorican Car & Foundry com 
(11) American Chicle common—  
(11) American Cotton Oil common
Amer Dist Teleg of N J_________
Amer Dist Teleg of N Y _________
American Express__________ _—
American Foreign Securities-------
(11) Amer Gas & Electric common 
Amorican Graphophone common.

Preferred_________ ______ _ —Amorican Hide & Leather pref.. 
Am Iut Corp com(par$100,$60 pd) 
(ll)Am er Light* Traction com ...
American Linseed pref---------------
(27) American Locomotive com .. 
(11) Amer Power & Light common 
Amorican Sumatra Tobacco com. 
(27) Amorican Radiator common. 
American Shipbuilding common..

Preferred_____________ ______
(44) Amer Smelters Sec pref A__
(27) Amer Smelt & Refining com.
Amer Steel Foundries.............—
Amor Sugar Ref’g com & pref------
American Sumatra Tobacco pref.
Amor Telephone & Telegraph------
Amor Thread preferred..(Par $5)
(27) Amer Type Founders com__
(27) Amor. Woolen (Mass.) .com. 
Amer Writing Paper preferred—  
Anaconda CopporMlning(Par$50)
Associated Oil--------------------
Atl Gulf & W IS S  Lines com 

Preforrod
Atlas Powder common 

Preferred 
Baldwin Locomotive Works com. 

Preferred
p Barrett Co common

Preferred______________
Bothlohom Stool, com class A__

Common Class B
Preferred____________  ____

(30) Bliss (E W) Co, common___
(11) Bordon’s Condensed Milk com 
Brooklyn Rapid Transit 
Brooklyn Union Gas 
Brown Shoe common 

Preferred
(27) Burns Bros., common
Bush Terminal common___

Preforrod
Butterick Company____________
Butto& Superior Mining (Par $10) 
Calif Packing Corp com (no par)

Preferred______________
California Petroleum Corp

Preferred____________________
Calumet & Hocla Mining (Par $25) 
Cambria Stool (Par $50)
Celluloid Company_____________
Central Coal & Coke common____

Preferred____________________
(27) Central Leather common___
Central & So Amer Telegraph____
Oerro de Pasco Copper (no par).. 
Chandler Motor Car
Chevrolet Motor_______
Chicago Pneumatic Tool 
Chicago Telephone
Chino Copper (par $5)_,____
(27) d u ett. Peabody & Co., Inc.
Colorado Fuel & Iron common__

Preferred____________________
Commonwoalth-Edison_________
Oomputing-Tabulating-Record .  .
Consol G E Lt & P, Balt, com__
Consolidated Gas of New York___
Consolidation Coal_____________
(27) Continental Can, common.. 
Corn Products Refining preferred
Orex Carpet___________
Crucible Steel preferred.
Cuba Cano Sugar Corp., pref . .  
Guban-Amerlcan Sugar, com

Preferred-----------------
Del Lack & West C oal.. (Par $50)
Dotroit Edison__________
Diamond Match________
Distillers’ Securities Corporation" 
Dome Mines, Ltd (nar $10)
(34) Driggs-Seabury Ord, com 
(11) Eastman Kodak common 
Edison Electric Ilium, Boston.II 
Electric Bond & Share common"'

Preferred  .............................. ' "
Electric Storage Battery com & pf
Fedoral Mining & Smelting com_

Preferred--------------------------- 1
(11) Federal Sugar Refining com 
Gaston, Williams&Wigm (no par)
General Asphalt preferred_______
(11) General Chemical common . .

Dividend
Periods. 1908. 1909. 1910.

Incorpora ted in Jun o 1916 
4 * 4  d 

Incorpora i 
Ineorpora 
Incorpora

nil 
nil 
nil 

ted Nov 
9*123* (7 

nil 
nil

ted Sept

23* 
nil 
nil 
nil 

23 1915.. 
93**10 a 

nil 
nil 

22 1909
Q-M31

Incorpora 
Preferred 

| Incorpor
53*Issued In

ted Oct 18 
stock issu 
ated June

1912. 
ed in 
1911

191263*

Q—J 
F&A15

r 53*
Incorpora
Oonsolida tion In 191

Incorpora tedTn Ne w York In
Incorpora ted Sept.' 27 'l9 l2 l]

116
634b 

6 & 2d 
0 
5

Q—J 
Q—J 
S —J15 
Q—J15 
Q-M15 
Q—J18 
Q—M 
Q-M15

Incorp’d J 
IncJan’03 

10 
2

Incorpora
Incorpora
10*16d
lO&ld

Q-M15 
Q—J30 
C— F15 
Q—M 
Q—M

Incorpora 
2 
4

"6
ted in No 

. ted Nov.

. ted Sept. 
nil 
8

. ted June 9 
ted Fob. 4 

nil 
nil 

■ 6 ■ ated in 19 
Feb.14 19

8 *  60/ i ted Jan. l  
4 *  Id 
4&  Id 

by.
ated in Ue

uly 2 1909 
2 
<H 
2

tod March 
ted on Au 

10&20d 
10* Id

4
5
3
i*

ted Oct 10
6
4

6
v. 1915.. 
16 1915. 
23 1915.

3
1909 . . .  
1913 . . .  

nil 
nil

11. 6
05 4

i H
r 1913... 

4&  Id
7J*&$)n 

c. 1915.

1914____
54c lx 
5*10(7

1911. 1912. 1913. 1914. 1915

12 12 12 5 X
5 W 6

J as succes sor to A1 lis- Chaim ers Co.
4 4 4 4

4 4& Id 6 3X 2
0 6 6 6 6

13*(No.l) 5 nil nil nil
7 7 7 7 7
7 7 8 8 8
5 5 7*24 3*X 7 7
2 2 2 2 2

12 *  6d 12 & 6d 12&6d 12&8d 93*&2d
2.X nil nil nil 1
4 4 4 4 4
2 2 2 2 2

> 12 12 12*25(12) 6 4
6

I P
"73* 8*2(7 8*4(7

nil nil nil 53*nil 43* 7&3*d 7 7
nil nil nil nil nil

10 & 10(7 10 & 10(7 10*10(7 10*10(7 10*10(7
nil nil nil nil nil
nil nil nil nil nil
. . . 4 4 4

8& 2d 10 & 10(7 (7) 10* 10(7 (7)1112*10(7 10"
2 *  2d nil nil nil nil

7 7 7 13* nil
6 be 6 6 6
4 4 2-36 4 4 4
23* nil 2 2 nil
7 7 7 7 7

nil 7&3Xx 3X & 3X X nil 7
8 8 8 8 8
5 5 5 5 5
4 4 4&2J 4 4

> b. 16 1916
2 2 1 nil nil
8 9 12 10 6

— 3 3 33**1
. . . . . .

' l x "6* 6&53*d
12 2 2 1
\7 7 7 7

63* 6 » « j ? d 7
7

7
7

7*5(7
7

nil nil 33* 5 63*
5 nil nil 33* 5 & 33* d l
8 8 8 8 8

• 5 5 5X 6 6
0 6 *  2d 6&2d 6* 2d 6&2d

1 — 3 nil
1 7 7 7

13*4
5 5

4 4 4 43*
seonote(3) 6 6 6 6

3 3 3 3 3
223* 30&150d

Oct 1916

{ ? *
nil
7

nil
53*

90 168 128 40 200
5

0 & 2d 6 * 2  d
5

6*2 d 1
6 6 6 43* nil
5 5 5 5 5

2(N o.l) 7
6 6 6 6 6

"4" "4 " "4" "4" "4"
8 8 8 8 8

45 50 60
4 4

nil nil nil nil nil
nil 2X 63**35r 4 nil (
63* 7 73**101 8 8

nil nil
43* 6 53* GX 7
0 6 0 6 63*&3*d
0 0 6 6 6

(No.1)13*
4 & Id 5 11-12 5 5 6

6 6 0 3 nil
7 7 7 33* 13*

■7" "7" "7" "7 "
. . .  ( 

7&7x
*2 10 10&20d lO&lOd 10&50d
0 6* Id 6&ld 6 *  Id 6&ld
2 2 nil nil nil

10
10&323*d 10*30d 10*30 d 10*20d 10&50d

12 12 12 12 12
8 8 8(8) 8 8 (
6 0 0 0 6
4 4 4 4 4

nil nil nil nil nU
7 6 6 6 4

6 5 nil nil
5&83*( 6 5 5 5

6 0*5(7 6*5(7 0&5d(22) 0&5d(22)

1916.
3 
6 
7

10
6 & 3 x

\ *
6
4H

8 & 2 
7 
2
1*4 & 1 d 
I X  e

10 & 4 Q
7
7 
5

No. I, 75c 
10 & 10 o

nil

l *

16"
nil

l *4 * M d

7&7x
8 
5
4

nil^
14
4

G&lffd
nil
7

7 * 7 (7  
22 X

8
6

6 & 2 d
i*5

5 & 5 0
6

40*30&d

nil
300

:31)61,-21«
73*&12d

nil
5

3 & 4 d
6 & 3 d 

$4
53**1 Xd 

4"
105*60d

5
nil

32) 60 
8 
3 
7
7
6 
5
5

nil
7 & 6x

53*
33) 20&40fl
lO&lOd

8
6J**ld

3
20

10*4id  
12 

35)8,
6
4

nU
J *

6 & 15f)

1917.
7
5X

nil
6 a m

56*
6

73*&12d
8*9(16) 

7*8.9657(a) 
4&4d 

nil
4

4&ld
2

6&2d
10

10*1(7
7
5

$3.15
10*10(7

3
5&lh
4
23*

(21)13*50(7
43**45

g*
W 7
7
7
8
5

4*2 j
5

nil
(ft) 17 
(ft) 11
8*18 ft

6
nil
7

7&10d
(ft) aj*(17) 

(21) 6 
7

5*133 Jid  
83|(45) .
6&2d 

6 
7

53
6 5* 

n i l

62T.50- 
6.63 

n i l
4 

340 
6&6d 
8&2d 
nil
5

5*4 d 
0&46/ 

S4&S1.75 
8*  5ft 

9 
4 
8

190*8(45)
6

1$“8
4

6 & 5 I
5

7&19 1-6 s 
2

7*183* a
10 & 10 d
10*75(46)

8
8 &  1 d

1H 7(4V) 
10* 40 d 

12 
8
6 
4

nil 
7
53* 

$4&25c(45)
8*20d
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Dividend
Periods. 1908. 1909. 1910. 1911. 1912. 1913.
Q—J15 8 8 8 8 8 8&30I
Q— F 
O— F

Incorpora ted Oct 13 1916
Quar nil 9 12&8d 12&8d 12&4d t&ld

Q-F15 | Incorpor atod May 2 1912 __ ( 2 1
Q—J ted Nov 1 t 4X 7
Q—J 
Q— J

Incorpora 1913..
Q— J 
Q-M25 Incorpora 1912......... 3

(No. 1) 5 S&250 5 6&250
Q— J31 
J&J15 Incorp’d I nJulyl909 (No. 1) 7 7 7 3X
Q—J15 1 Incorpor ated Jan. 27 1913 __ 13 H
Q—M f \5H
Q—J15 

F&A 
Q— M 
Q— F

. . . 3&33 1-3 0 4 H 5 5

■<r
2 &Xd 

0
4&25d

6
10&Xd

0
17^(6) 10 X  

6
Q—J15 4 2 2 2 2 2
Q—J nil nil nil nil nil nil
Q—J 4 X 4 H OXSclHd 7&lz 7&3z 7&2x
Q—J 
Q—J Q— F 

Q—M 31

Incorpora 
A re-incor

1916
p oration J uno 30 19 11. 3 5X

Incorpor ated April 291915.
. . .

Q—M 
Q-M31 
Q-M15

8 8 8 8 8 8
5 6 o x 7&1O0 7 7

J&D15 5 5 5 6&1O0 5 5
Q—M Incorpor ated Dec. 14 1915.
J&D30 (No.l)GX 13 13 13 13
Q—J ( Incorpor ated May 4 1912 __ J 3X 7
Q—F J 1 41-12 7
Q—J 
Q— M 
Q—J

4 4 5 5 5 5
Incorpor ated T912 ~1H T

Q—J 
Q—JQ—J 
Q—M 
Q—J

Incorpora

llncorp’d

l 1912...

J’no~4 '101
(No'.i)lJ*

(No""l) 1 
7

~5~
7

Q-M31 10&5d 10&5d 10&5d 10&5d 10&5d 10&5d
Feb.40 ’07 1 l 3 4

Q— J 8 8 8 8 8 6 2-3
Q—J15 10 10&25I 10 10 10 10

Q—F 15 Incorpor ated Nov. 29 1907. $1.50 $2.00
Q— F 
Q—J

Incorpora 
\ Incorpor

1915.
atod Oct. 26 1912 JtH

Q—J 15 H
Q—J15 6&ld 5 H 6 OH 7 7
Q— V Q— F 

Q-J14 
M&N15

Incorpora ted Jan 15 1917_____

nil nil nil nil nil nil
Q-M31 8Hb 7 7 7 7 7
Q—J15 2 nil 4 4 4 4
Q-M31 5 5 4X 3 3 3
Q—J Old prof replaced 1n Jan .191 3 by now c om. 4H

Q—M 31 37 Xcts. $1.50 SI.50 $2 $2
Q-M31 6 0

nil
7Xb OH 7 7

Q-M23 nil 3 4X IX G
A&015 4 & Xd 4 4 2X nil nil
Q—J15 __ G 8 8 8
Q—J20 12 14&8 Xd 20&15d [20&10d 20&l0d 20&10d
Q—J nil 3)1 5 5 5 5
Q-M31 50c. $1.50 $1.^0 $1.50 $4 $5
Q—J15 3 3 3 3 4 4
Q— F 4H 4 H 6 & 3d 6 6 6
Q— F 5 6 5 5 5 5
Q— F 4 H 4 H 6 & 3d 0 6 G
Q—JIG Note (4) 3 H 2>t
Q—F 15 Issued In Aug. 1914 ___ . . .
Q—F15 nil IX  Sc 200 6 6 6 0
Q— M 
Q—J15

—
6 G 6 6 G 6

Q-F25 G OH 7 7 7 7H
Q-M31 IncDec’08 10 & 2d 10 & 2d 10 & 2d 10 & 5d lOScOXd
Q— F 6 6 6 & Id 6 & Id o x 7
M&S 5 5 5 5 5 5
M&N Issuedln Fob. 1913 ___ 6
Q—J25 nil nil 5 5 5 6
Q—J 8 8 8 8 8 8

Q—M 7 7 7
Q—M 6 nil nil nil nil nil nil
Q— F 15 12 12 12 12 12 16&40
Q— F15 8 8 8 & 201 8 8 8
Q—J 15 G & 2d 6 & 2d 7X  & 2d OX & Xd 10 & 500 10

Q—M 30 3 nil nil nil nil 2
Q— M 31 Inc May 1907. . S1.12H

nil nil nil nil nil l
Q—J 7 7 7 7 7 7
Q—J 
Q— F 
Q—J

8 8 8 8 8 8
IH 3X  & lx 7 & lz 7 & lx 1H & 12 7&lz

Q-M31 10 10 12 12 12 12
Q—J10 ___ ___ H (N o.l)
Q-M31 2X 5

Q—M15 Merger in 1917 of Driggs-Sc abury Ord and Sava go Arms
Q—F15 4X 7 7&33 1-30 7 7

Q—J 20 $2 SI nil $1.50
Q-M  31 15 30 z 12 13 10
Q—M 4 H 5 Sc Hd 3 H nil nil nil
Q—J 7 7 7 7 7 7
Q—F15 3H 5 5 5
Q—J 15 5 5 5 6 5 5
Q—J 4 & 2d 4 4 & 2d 4&2d

O -.7 8 8 8 8 8 8
Q— F28 2 2
Q— F28 Q—M 
Q—M

3 & Xil 3& Xd 3X 4 t>X 5
Incor. Fob . 14I 911 i* "5 H 7 7

Q—J 15 Incorpor ated Aug. 4 1915. — — —
Q—J 7 7 7 7 7 7
Q-M  31 12 12 & 5d 11 & 601 7X 5X 6)4
Q— J 1 Incor. M ar. 8 1910 J — 2 4 4
Q—J f 1 3X 7 7 7
Q-M 15 fnc. Oct. 4 1916; m erger or ol d Union B ag & Pape r Co.and a
Q—J 15 8 & lOd 8 & lOd 8 & lOd 8 & lOd 8 8&2d
Q—J 15 8 8 8 & 10) 8 8 8
Q—J 5 8 10 & 100 12 & 100 8 8 8
Q—J 5 0 6 6 6 6 6
Q—M nil nil nil nil nil no
Q—M 15 3X 5 H 0 2X 2 4
Q—J 3C nil nil nil 1 4 & 200
Q—J 15 8 8 8 8 8 8
Q—J 15 6 6 6 6 6 G
Q—J 15 4 4 4 4 4 X 6
Q-M 30 2 2 H 4H & Hd 5 5 5
Q— F2S 7 7 7 7 7 7

Q—M 31 
F&A 15

SI $2 $3 S3 $3 $3
nil 3 2X 4 3 IX

Q—J 15 8 8 8 8 8 8
Q—J 20 1H 5 5 & 11 Xx 5X 7 3X&21I

10 10 100 10 10 10
Q—J 15 1 & 2XI 3 3 3 3

1G&5IQ—J21 12X&25I n x 21 20 19 & 33'.I
Q—J 31 nil nil nil nil 2 4
Q—J 15 nil 1H Sc3Xx 7 & 3X x 7 & 6Hx 7 7
Q— FQ— M

Incorpora
Incorpora

ted Apr. 1 
ted Decl5

2 1912__ 0&5d
1911____ . . . 2 5X

Name of Company.
General Electric common_______
General Motors Corp com_______

Preferred____________________
Goldfield Consol Mines ($10)____
Goodrich (B F) Co common_____

Preferred____________________
Gulf States Steel com___________

First preferred________________
Second preferred______________

(27) Hercules Powder common ._
(11) Ingersoll-Rand com m on____
Inspiration Cons Copper (par $20)
Internat Agricul Corp pref______
Internat Harvester Corp com____

Preferred____________________
(27) Internat Harvester of N J com 
Internat Mercantile Marino pref. 
International Nickel com(Par $25)

Preferred____________________
International Paper preferred____
International Salt_______________
International Silver pref________
Jewell Tea pref_________________
(24) Kayser (Julius) & Co., com.
(26) Kelly-Spring. Tire, com .(25) 
Kennecott Copper Corp. (no par) 
Kings County Elec Light & Power
Lackawanna Steel, common_____
Laclede Gas common___________

Preferred____________________
Lee Rubber & Tire Corp. (no par) 
Leh & Wilkes-Barre Coal(Par $50)
Loose-Wiles Biscuit first prof____

Second preferred_____________
(29) Mackay Companies common
Manhattan Shirt comm on______

Preferred____________________
(34) Maxwell Motor,Inc, com__

First preferred________________
Second preferred_____________

May Department Stores common
Preferred____________________

Mergonthaler Linotype_________
Mexican Petrol. Co., Ltd., com_

Preferred____________________
Mexican Telegraph_____________
Miami Coppor_________ (Par $5)
Midvalo Steel & Ordnanco ($50)--
Montana Power common_______

Preferred____________________
(27) National Biscuit common__
Nat Carbon Inc of N Y  (no par)

Preferred____________________
(27) Nat Cloak & Suit common ._
Nat Enameling & Stpg com _____

Preferred____________________
Nat Fireproofing prof..(Par $50)
(27) National Lead common____
National Sugar Refining...............
Nevada Cons. Copper..(Par $5) 
New England Telep & Teleg
New York Air Brake______
New York Dock preferred _
Niagara Falls Power_______
NipLssing Mines________ (par $5)
North American________________
Old Dominion Co of Me (par $25) 
(11) Otis Elevator common.
Pacific Coast common_____

First preferred__________
Second preferred________

Pacific Gas & Electric common..
First preferred__________
Original prof (now 2d pref)___

Pacific Mail SS com___ (par $5)
Preferred____________________

Pacific Telep & Teleg preferred.. 
Peoplo’s Gas Light & Coke (Chic) 
(49) Phelps, Dodge Corporation.
Philadelphia Co com__ (Par$50)

Preferred 5% non-cum(Par$50)
Preferred 6% cum____(Par$50)

Pittsburgh Coal of N. J. pref—
Pittsburgh Steel, common_____

Preferred___________________
(27) Pressed Steel Car, common.
(30) Procter & Gamble common.
Pullman Company____________
(11) Quaker Oats common___ _

First preferred__________
Second preferred________

Republic Iron & Steel com. 
Preferred .

(11) Royal Baking Powder com. 
8tL< ' ~  ‘ ----------- ~

Preferred .

Singer Manufacturing Co. 
Sloss-Sheffield Steel & Iron 

Preferred_____________
Preferred
Preferred_____________

Standard Milling common. 
Preferred_____________
Preferred.

Swift & Company______________
Texas Company_______________
Underwood Typewriter common

Preferred___________________
Union Bag & Paper Corp_______
United Fruit__________________

Preferred (Par $25). 
r S Cast Iron Pipe & I 
Preferred__________
First preferred__
Second preferred.

United States Steel Corp com___
Preferred____________________

Preferred_______________
Vulcan Detlnnlng preferred.
Wells, Fargo & Co________
Western Union Telegraph..

Preferred (Par $50).
(27) Woolworth (F W) Co com.

1914.

3
nil
7

nit 
3 H 
7 
5

10
6
2

nil
7&Xx

6

7
5

13'
7
7
5

5
7

10&4J4dnil
nil
10

$1.50

3X& 1X x
'2H
7

10
nil
nil
10

$2.25

nil
7
4 
3 
6

$1.12X7 
0

nil
8

20&2Hd5 
$4

4 H5
5
5

nil
IX (N o.l)

6

6
8

10&4d
H & 1 H J5

6
5

nil
3X3

16&40
8

10
nil

75c.
nil
7
8

1915.

4)5
nil
7

8&8d
5&10d

nil
nil
7
5

5M&15Mi
4 X  

95(19)
(37)5(>&2O0

20H nil 
nil 
7
5

17X & 1O0
6
2

6
7 X

7
5

13*
7
1H
5
IX7

25
6

2X&2d
OX
5 H
6 

15
$5.50 $5.

8
3 & 3 d 

7 
5

$1> &75c.d 
13 
7

nil
5 
3 
7
2X  7&14M s
IMS
2H

10&2 >$d 
nil
6 

10
$5.75 $6

nil
7
1
3
0

$1.50
7 
6

nil
8 

20
5

$5
5
2
5

i°
6

6
8lO&lOd

4XSclH5
6
5

nil
3X&3 X  

nil
16&40

8
10
nil

$1.25
nil
nil
nil

5H8clx
10
1
5

o ______
7

$1.50
12
nil
7
6
5 H 
4
8 
3
6

7 
10 
4
7

fflllated co
8 
8 
8 
6

nil 
2 
6 
8 
0
4X  
4 H
7

$3 
nil
8

nil 
8
3H 

10 
4 
7 
6 
6

IX

7&50 o 
$2.50 

8
nil
3 X
0
6

4&6d
8
3 
54&ld
7

~7~
10
4 
7
8
8

18&10ff
6

nil
nil
3
8
6

nil
nil
7

$4.25
nil

4Sc4)
nil
0

11* 
6&5

OH

1916.

nil
4
7

3 X7
7

nil 
7

nil
4 
6

$1.75&$2d
7

9 & 2 Xd
nil
8

20&5d
5

$12
5

nil
6
4
3 H
6
6

T“
10&22Xd

O H5 
0
5
6

7 & 3 Xs
2X

18 & 4 o
8

10 & 10(?
I X$2h&d50c 

nil 
nil 
nil

1917.

7 & 82
8 & 2d

8&1 (45) 
10 
6

nil
4 
7

8&2Hh
7
0

70(41)
30

40&1)<(45)
nil
nil
7
5

6&10z
24
6 
0

Oh&U (45) 
OH

6K& ld
16

o0&20c(45)
8

G&6 d 
7&10d 

5
nil
13
7

nil 
5 H4 
7
7X
7
4 X5
7

10&2 Xd
I X8

5&39I 
&$2.75(48) 

12
4i2&25c(45>

7
7

$3
0
3 H
4 
7

nil
4&1(45)

6
$4&15c(45)

7lO&lOd
2
8

20&10d
5

$8
5
4
5
4
5
6 
6

20&50d
7
6
3 X10&22d
7
5
6 
5

8&20d
7
7

2O&40
8

10X
5

$4.20(50)
nil
nil
6

7&4s
8&2d

3
5
3

$2&$2.75d 
9 (5

nil
7 & IH x  

OH 
OH(37H0&1S o 
8

0 & 10
8 & 2d 

7
$6

8&33 l-3d 
10 
4
7
l*8

(40) 8&6d 
6

nil
2 & 2d 

nil 
8 
6
7X  5 & 2d
7

$7 & $5d 
nil
8

nil
0

5 & Xd  
16 & 10 c 

6 
7

(42)9 & 50 
7 H

4)10*1(45)
IX7
7
7

20
8

4&40
6
7
7

S3
8&2d
10
6
7

6*4(51)
8

8&2
8&14(52)

6
nil
5

nil
8

5&11
$9i2&4(53)

3
8

nil
67*2& 33 'id

5X & ld14H&20/
7&HU5)

12&50
8
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DIVIDENDS ON AMERICAN TOBACCO STOCKS.
Name of Company. Dividend

Periods. 1908. 1909. 1910. 1911. 1912. 1913. 1914. 1915. 1916. 1917.
TOBACCO STOCKS.

(11) American Cigar com m on____ Q— F 6 8 6 6 6 6
American Machine & Foundry__ Ann. July 5 5 5 5
(11) American Snuff common___ Q—J 13 19 20 & 4d 20 & 9d(2) 1244&3 d (13)12&3d (23)9&2i2d 12 12 12
(11) American Tobacco common. Q—M 10 & 22 44 d 10&25d 10 & 30a 6&15d (5)744 -20 20*15(10) (20)25 20 20 20
(18) General Cigar Inc com (27) Q— F 4 & Id 6 444 4 4 4 4 4 4
(27)Helmo (Geo W) common____ Q—J incorpora ted Dec. 2 191) 5 10 10&2d 10&2d 10 & 4d 10&4d
Liggett & Myers Tobacco com__ Q—M \ Incorpora ted Nov. 2 4 1911 ( 3 12&4d 12&4d 12&4d 12 & 4d 12&4d

Preferred____________________ Q—J ) l 544 7 7 7 7 7
Lorillard (P) common__________ Q—J I Incorpora ted Nov. 2 4 1911 / 5 10&244d 10&5d 10&3d 1144*5 d 12&6d

Preferred ___________________ Q—J J 1 644 7 7 7 7 7
(11) Mac Andrews & Forbos com .. Q—J 15 744 10 10 1O&33I-30 10 & 5d 10&9d
Porto Rlco-American Tobacco__ Q—M  5 16&20; 16&20/ 20j 20) 12&5j 16 & 10/ H&8)
(27) Reynolds (R J) Tobacco Co _ Q—J ___ 3 & 2d (15)11&3J 12) 12&4d 12 & 16d 12&19d
Tobacco Products Corp common. ___ (No.1)144Preferred.. _______________ Q—J ted in Sept 1912 544 7 7 7
Uni tod Cigar Stores of Am com. Q—F15 llncorpor ated July 25 1912 —  1 5& 44 d 6 644 7 7MPreferred___________________ Q-M  15 / 1 (No. 1)144 7 7 7 7 7
(27) Weyman-Bruton Co common Q—J Incorpora ted Dec. 2 1911 6 10 12&20j 12&10j 12 & 14d I2&10d
(27) Young (J S) Co common... Q—J 15 — — 744 10 10 10 10 lO&l/i

DIVIDENDS ON STANDARD OIL STOCKS.
Name of Company. Dividend 1914. 1915. 1916. 1917.

Former Standard 
Anglo-American Oil (£1) Oil Subs 

J— J15
idlaries—

20 lO&lOd 15 & 5d 20&5d
Atlantic Refining_____ Q-M  15 5 20 20 20
Borne-Scrymser Co. Ann-Oct 20 20 20 20
Buckoye PipeL (Par $50) Q-M 15 28 „ 16 16 16&3d
Chesebrough M fg____ Q-M 19 24 & 16d 24&16d

n
I2*2d

Continental Oil___ Q-M 15 12 12 12
Crescent Pipe L(Par $50) Q-M 15 9 6 6 6
Cumberland Pipe Line.. 
Eureka Pipe Lmo______

Ann-Dee 6 5 5 10
Q— F 32 24 24 24

Galena Signal Oil com .. Q-M 31 12 12 12 12
Preferred___________ Q-M31 8 8 8 8

Illinois Pipe Line______
Indiana Pipe L (Par $50)

J&D15 Inc. 1914 (N o.1)6 39(36) 22
Q-F15 27 16 16 i 6 & 4d

Nat Trans (Par $12.50) Q-M 15 12 (39) 8 (39) 4(38) 81
Now York Transit____ Q-J 15 34 17 16 16*4
Northern Pipe Line___ J & J 10 10 10 10
Ohio Oil (Par $25)_____ Q-M 20 20* 9d 20&30d 20&72d 171(43)

Name of Company.
Prairie Oil & Gas_______
Prairie Pipe Line______
Solar Refining_________
Southern Pipe Line_____
South Penn Oil________
S W  Penna Pipe Lines. . 
Standard Oil (California) 
Standard Oil (Indiana). 
Standard Oil (Kansas).. 
Standard Oil (Kentucky) 
Standard Oil (Nebraska)
Standard Oil of N J ____
Standard Oil of N Y ____
Standard Oil (Ohio)____
Swan & Finch Co______
Union Tank Line______
Vacuum Oil___________
Washington Oil (par $ 10)

Dividend 
Periods. 
Q—J31

1914. 1915. 1916 1917.
nil (25) 12&6d 12&8d

Q —J31 Inc. Ja n . 1915 20&15d 20*15dJ&D20 10 10 10 10&25d
Q— M 30 24 24 24
Q-M 31 6&4d 12&2d 20&12d 20&60Z
Q—J 16 12 12 12
Q-M 15 10 10 10&50/ 10&33 1-3/
Q-F28 12&13d 12 12 12&12d
Q-M15 6&7d 12 12&4d 12&12d
Q— J 19& 200U 16 16&4d (7)14&100c
J-D20 20 20 20 20
Q-M 15 20 20 20 20
Q-M 15 8 8 8 11
Q - J e9&9d 12&12d 2tb&l00! 12&4

nil nil nil 24fM&S25 5 5 5 5Sem-ann 6 6&2d 6&2d 6&2d
30 nil 40 40

a The additional payment was a special dividend, b Increase duo to change in dividend period, c An extra dividend of 200% , payable in collateral 
trust bonds, was declared in June 1907. d Tho added amounts were extra dividends, e Decrease due to change in dividend period, g Payable in com
mon stock, h Of tho extra payment 1% was a Rod Cross dividend, i Additional amount is in full of accumulated dividends and is payable in divi
dend warrants convertible into 5% debentures, j  Payablo in scrip. I Payable in stock, m 2% of this on account of accrued dividend, n Declared 
payablo June 30 1910 (in addition to tho regular quar. dlv. o f 1 %% ), a payment of %% in cash and 10% in 3% scrip on account of deferred divs. 
p This is tho old American Coal Products Co.; name changed in Jan. 1916. r Paid in Mar. 1916 on old capital 10% (6% reg. & 4% extra), and in June a 
stock dlv. of 200%; on now capital paid 344 % (3% reg. & 4$ % extra) each J’ne, Sept. & Dec. ’ 16. s On account of accum. divs. and being in full of all ac
cumulations. x On account of accumulated dlvs. y Also paid Feb. 10 1910 an extra dlv. o f $300 per share from accum. surp. z Paid 3% each June, Sept. 
& Doc. 1910 on now stock of $60,000,000, a stock div. of 100% having been doclared from accumulated surplus in June 1910, Increasing stock from $30,
000,000; 10% was paid on old stock Mar. 1910. (2) Also In Doc. 1911 received 36 4-11% in com. stock of tho Geo. W. Helme Co. and 36 4 -ll% in
com. stock of tho Wyman-Bruton Co. (3) Paid 244% in Jan. 1911 on old prof., which has been retired; first div. on new pref., 3 % ,paid July 15 1911. 
(4) Distributed In 1911 on com. stock 44 sharo of com. stock for each whole share held. (5) Also distributed in Sept. 1912 12,000-401,824 of a share 
of Amor. Mach. & Fdy. stock for each sharo of Amer. Tobacco com. stock hold. (6) Stock readjusted in 1912. Above divs. are on old stock; paid on 
now common 2% December 2 1912, and on now preferred 1 44% November 1 1912. (7) 2% of this is extra. (8) Also paid on common stock in Jan
uary 1913 a cash dividend of $1,500,000. (9) Also paid on Juno 29 1917 a Red Cross dividend o f $14,200 pro rata to shareholders. (10) Additional
distribution being part o f cash proceeds from sale of certain securities. (11) Preferred stock receives 6% per annum. (12) Extra payment was 
in stock of Wells, Fargo & Co. (13) Also distrib. on July 1 l-10th of a sharo of Amer. Tob. pref. and l-22d of a share of Amer. Cigar pref. for each 
share of Amor. Snuff com. held. (14) Paid in 1912 50% on stock of old co. and 20% on new co .’s stock. (15) Of this 5% is extra. (16) Of this extra 
paymont 3% was paid in cash, 5% in U. S. Govt. Liberty bonds and 1% was a Red Cross contribution. (17) Also paid on common stock in Feb. 1917 
200% in new Class B common stock. (18) Formerly the United Cigar Manufacturers, name changed in Mar. 1917. (19) Made up as follows: 8%
regular dividends, 3944% extra dividends and 4744% in Anglo-French bonds at 95 flat. (20) Five per cent of this paid in scrip, and also distributed 
in Apr. 1914 360,729 Restricted B Deferred Ordinary shares of tho Imperial Tobacco Co. (21) One per cent of this is extra. (22) With option to sub
scribe for com. stock at par. (23) In liou of tho usual cash dividend of 3% in Oct. 1914, distributed 2,425 shares of P. Lorillard Co. pref. and 3,440 
shares o f Liggott & Myers Tobacco Co. (24) 1st and 2d prof, stocks receivo 7% per annum. (25) Prairie Oil & Gas Co. stockholders received in 1915 
tho stock of tho now Prairie Pipe Line Co. on tho basis of 144 shares of Pipe Line stock for each share of Prairie Oil & Gas held. (26) First pref. stock 
recoivos 6% per annum. (27) Prof, stock receives 7% per annum. (29) Prof, stock receives 4% per annum. (30) Pref. stock receives 8% per annum. 
(31) Includes a quarterly dividend of 144% paid Dec. 29, due to change in dividend periods from Q.-F. to Q.-M. (32) Being in full of all accumulated
dividends on pref. stock. (33)10% of this is extra. (34) First pref. receives 7% and 2d pref. 6% per annum. (35) Also in Oct. 1916 paid on common 
stock a cash dividend of $1,000,000. (36) Jan. 1917 dividond of 12% included: paid on Dec. 18 1916. (37) 20% of this is extra. (38) On par value
o f $12.50. (39) On par value of $25. (40) Also in Juno 1916 distributed to common stock 15-1000 o f a share of tho Thomas G. Plant Co. preferred
stock for each sharo of United Shoo Machinery common stock held. (41) Made up as follows: 8% regular dividends, 14% extra dividends. 47% in 
Anglo-French bonds at 94 flat and 1% Rod Cross dividond. (42) Par value changed May 25 1916 from $100 to $25. (43) Of this 20% was regular 
dividends, 76% extra and 75% payablo in stock, tho stock dividend being held up under a ruling of the Attorney-General of Ohio. (44) Five per cent 
also being paid on pref. B. stock. (45) Extra paymont was a Red Cross dividend. (46) Of the extra payment 744 % is payable in British Govt. 5s, 
due 1919, 7 44% in British Govt. 544s, duo 1919, and 25% in U. S. Liberty Loan 4s, due 1942, at par. (47) On merger with Savage Arms Co. name 
changed to Savage Arms Corp. (48) Of tho oxtra payment 25 cts. was Red Cross dividend. (49) Name changed in Mar. 1917 from Phelps. Dodge Sc 
Co. (Inc.) (50) Includes $2 75 regular dividends, $1 25 extra and 20 cts. Red Cross dividends. (51) Two per cent of the extra dividend is payable 
in U. B. 2d Liberty Loan 4% bonds. (52) Four por cent of the extra dividend is payable in U. S. Liberty Loan 344% bonds and 10% in common 
stock. (53) Of tho oxtra payment 50 cts. was a Red Cross dlv. (54) Also distributed in July 1917 1,500,000 shs. of Singer Mfg. Co., Ltd., of Gt. Brit.

r*
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INDEX TO COMPANIES—CONSOLIDATED, &c.

Companies not given in the tables in their alphabetical order may be found by reference to the index below.
Name Will be Found under—

Aberdeen & Asheboro____________Norfolk Southern.
dLrondack______________________ Delaware Sc Hudson.

Alabama Central___________________Southern Railway Co.
Alabama Consolidated Coal Sc Iron.-Alabama Company.
Alabama Midland__________________Atlantic Coast Line RR.
Alabama Steel & Shipbuilding Co____Tennessee Coal, Iron & RR. Co.
Albany Sc Northern________________ Georgia Southwestern & Gulf.
Alberta Ry. Sc Irrigation Co------------ Canadian Pacific Ry.
Algoma Central Terminals__ ______ Algoma Central & Hudson Bay Ry.
Algoma Steel Corporation__________ Lake Superior Corporation.
Allegheny Valley___________________ Pennsylvania RR.
Almagordo Sc Sacramento Mtn. R y „E l Paso & Northeastern RR.
American Coal Products Co----------- Barrett Company.
American Dock & Improvement____Central of New Jersey.
American Oilfields Co_____________ California Petroleum Co.
American I lpc Sc Foundry Co_______U. S. Cast Iron Pipe Sc Foundry Co.
American Petroleum Co_________________ California Petroleum Co.
American Spirits Manufacturing_____Distilling Co. of America.
American Steamship Co___________United States Steel Corporation.
American Still A larm .-..................... American District Telegraph of N. J.
Arkansas Oklahoma & Western_____Kansas City Sc Memphis.
Aroostook Northern Electric________ Canadian Paolflo.
Aroostook Northern R R ___________Bangor Sc Aroostook RR.
Associated Merchants Co___________ Associated Dry Goods Corporation.
Atlanta Knoxville Sc Northern______Louisville & Nashville.
Atlanta Sc Northern R R ___________Atlanta Tennessee Sc Northern Ry.
Atlantic & Birmingham____________ Atlanta Birmingham & Atlantic.
Atiantic & Northwest_______________Canadian Paolflo.
Atlantic & Yadkin UR......................... Southern Ry.
Augusta Terminal Ry______________Charleston Sc Western Carolina Ry.
Austin Sc Northwestern____________ Houston & Texas Central.
Ayer Mills__________________________American Woolen

Baltimore Sc Cumberland Valley R R . Western Maryland RR.
altlmore Electric_________________Consol. Gas El. Lt. Sc P. of Balt.

Baltimore & Harrisburg R R ________ Western Maryland RR.
Bangor & Portland_________________Delaware Lackawanna Sc Western.
Bay City Sc Battle Creek___________ Michigan Central.
Bedford Belt______________________ Chicago Terre Haute Sc Southeastern.
Bellows Falls Power Co____________ New England Company (Industrials).
Bennington Sc Rutland_____________ Rutland RR.
Bergen County RR------------------------- Erie RR.
Big Sandy _______________________ Chesapeake Sc Ohio.
Billings & East.Montana Power Co.-M ontana Power Co.
Binghamton Gas Works____________ American Light Sc Traction.
Bluff Point Land Impt. Co--------------Delaware & Hudson Co.
Boonvllle Bridge___________________ Missouri Kansas Sc Texas.
Boonvllle St. Louis & Southern_____Missouri Pacific.
Boston Sc New York Air Line_______New York New Haven Sc Hartford.
Boyer Valley______________________ Chicago Sc North Western.
Brinson Railway___________________ Savannah & Atlanta Ry.
Brooklyn Sc Montauk______________ Long Island.
Brunswick & Western_____________ Atlantic Coast Line RR.
Buffalo & Susquehanna Iron Co_____Rogers-Brown Iron Co.
Buffalo Sc Southwestern____________ Erie RR.
Bullfrog-Goldfield-------------------------- Las Vegas Sc Tonopali.
Bullock Electric Manufacturing_____Ailis-Chalmers Manufacturing Co.
Bullock Manufacturing Co_________ Allls-Chalmers Manufacturing Co.
Burlington Cedar Rapids Sc Northern.Chicago Rock Island Sc Paolflo.
Burlington Sc Missouri River________ Chicago Burlington & Quincy.
Butte Electric & Power Co_________ Montana Power Co.

Cairo Bridge Co__________________ Illinois Central RR.
aldwell Sc Northern______________ Carolina Sc Northwestern.

Calgary & Edmonton R y___________ Canadian Pacific Ry.
California Electrlo Generating Co___ Great Western Power Co.
California Northwestern____________ Northwestern Pacific.
Cambria Sc Clearfield______________ Pennsylvania RR.
Canada Atlantic__________________ Grand Trunk Ry.
Canadian Northern Alberta R y_____Canadian Northern Ry.
Canadian Nor. Coal Sc Ore Dock_____Canadian Northern Ry.
Canadian Northern Western R y_____ Canadian Northern Ry.
Carnegie Co___________ ______ _____ United States Steel Corporation.
Carolina Central__________________ Seaboard Air Line.
Carthage Sc Adirondack____________ New York Central RR.
Carthage Watertown Sc Sack. Harb-.Now York Central RR.
Cataract Power & Conduit Co______Buffalo General Electric Co.
Cedar Rapids Iowa Falls Sc Northwes.Chicago Rock Island Sc Paolflo.
Cedars Rapids Mfg. Sc Power Co___ Montreal Light. Heat Sc Power.
Cedar Rapids Sc Missouri River______Chicago Sc North Western.
Central Arkansas Sc Eastern_______ St. Louis Southwestern.
Central Branch Ry________________ Missouri Pacific.
Central Branch Union Paolflo.______Missouri Paolflo.
Central Ga. RR. Sc Banking_______ Central of Georgia Ry.
Central Iron Sc Coal_______________Central Foundry.
Central N. Y . & Western__________ Pittsburgh Shawmut Sc Northern RR.
Central Ohio__ _____ _______________ Baltimore Sc Ohio.
Central Ontario Ry________________Canadian Northern Ry.
Central Petroleum_________________Texas Company.
Central Terminal RR _______________Minneapolis St. Paul Sc Sault Ste. M
Central Union Gas__________________Consolidated Gas of N . Y .
Central Vermont Transportation___ Central Vermont.
Charleston Northern_______________ Seaboard Air Line.
Charleston Sc Savannah____________ Atlantic Coast Line RR.
Chartiers___ _____ _________________ Pittsburgh CIn. Chicago & St. Louis.
Chateaugay Ore Sc Iron Co--------------Delaware & Hudson Co.
Chatham Sc Lebanon Valley_______ Rutland RR.
Chattanooga Rome Sc Southern_____Central of Georgia.
Chicago Sc Atlantic Terminal Co------Erie RR. •
Chicago Dock______________________Chicago Utilities.
Chicago Edison Co________________Commonwealth Edison Co.
Chicago Gas Light Sc Coke__________ People’s Gas L. Sc C.
Chicago & Grand Trunk Ry________Grand Trunk Western Ry.
Chicago Sc Great Western..................Balt. Sc Ohio Chicago Terminal RR.
Chicago Hammond Sc Western_____ Indiana Harbor Belt.
Chicago Sc Indiana Coal____________ Chicago & Eastern Illinois.
Chicago Indiana Sc Southern________ New York Central RR.
Chicago Ind. & St. Louis Short Llne.Cleveland Cln. Chlo. & St. Louis.
Chicago Kalamazoo & Saginaw_____Michigan Central.
Chicago Milwaukee* Puget. Sound.-Chicago Milwaukee & St. Paul.
Chicago St. Louis Sc New Orleans____Illinois Central.
Chicago Santa Fe Sc California_____ Atchison System, April ’90, Supp.
Chicago St. Louis Sc Pittsburgh____ Pittsburgh Cincinnati Chlo. & St. L.
Chicago St. Paul & Minneapolis_____Chicago St. Paul Minn. & Omaha.
Chicago Subway__________________ Chicago Utilities.
Chicago Wisconsin & Minnesota____Wisconsin Central.
Choctaw Sc Memphis_______________ Chicago Rock Island & Pacflo.
Choctaw Oklahoma Sc Gulf_________ Chicago Rock Island Sc Paolflo.
Cicero Gas Co_____________________Public Service Corp. of Nor. Illinois.
Cincinnati Gas Transportation Co__ Columbia Gas Sc Electric Co.
Cincinnati Hamilton Sc Dayton______Baltimore & Ohio RR.
Cincinnati Ind. St. Louis Sc Chicago.Cleveland Cln. Chicago & St. Louis.
Cincinnati Sc Muskingum Valley_____Cleveland Akron Sc Cincinnati.
Cincinnati Sandusky Sc Cleveland__ Cleveland Cln. Chicago Sc St. Louis.
Cincinnati Southern_______________ Cincinnati New Orleans & Texas Pao.
Cincinnati Wabash Sc Michigan Ry.-Cleveland Cine. Chic. Sc 8t. L. Ry.
City Electrlo Co. of San Francisco__ Great Western Power Co.
Civic Investment & Industrial Corp.Montreal Lt., Ht. & Power Consol.
(H. B.) Claflln Co_________________Mercantile Store* Corporation.
Cleveland Akron & Columbus______Cleveland Akron Sc Cincinnati Ry.
Clearfield Sc Jefferson______________ Pennsylvania RR.
Cleveland Columbus Cln. Sc In d .___ Cleveland Cln. Chicago &St. Louis.
Cleveland Lorain & Wheeling_______ Baltimore Sc Ohio.
Cleveland *  Marietta______________ Toledo Columbus Sc Ohio River.
Cleveland Short Line_______________New York Central RR.
Cleveland Terminal & Valley_______Baltimore & Ohio.
Clyde Line________________________ Atlantic Gulf Sc West Indies 88, Co,

Name. Will Be Found Under
Coal Sc Iron Ry____________________ Western Maryland. •
Coal River Sc Western_____________ Chesapeake & Ohio. • •
Colorado Bridge___________________ International Sc Great Northern.
Colorado Industrial Co_____________ Colorado Fuel Sc Iron.
Colorado-Utah Construction Co_____Denver Northwestern & Paolflo Ry.
Columbia Sc St. Louis_______________Wabash.
Columbus Connecting & Terminal__ Norfolk Sc Western.
Columbus (O.) Gas Co________ ____Oliio Cities Gas Co.
Columbus Gas & Fuel Co__________ Ohio Cities Gas Co.
Columbus Sc Hocking Valley________ Hocking Valley.
Columbus Sc Indianapolis Central__ Pittsburgh Cln. Chicago Sc St. Louis.
Columbus Sc Toledo________________Hocking Valley.
Commercial Nat. Safe Deposit Co___ Commonwealth-Edlson Co.
Connecticut River Power Co________ New England Company.
Connellsvllle Sc Monongahela R R __ United States Steel Corporation.
Consolidated Electric Co___________ Great Western Power Co.
Consolidated Gas Co. of Baltlmore-.Consol. Gas, Electrlo Light Sc Power.
Consolidated Indiana Coal__________ Chicago Rock Island *  Paolflo.
Consolidated Power Co____________ Consol. Gas, El. Lt. & P. Co. of Balt,
Consumers’ Chemical Corporation__ Vlrginia-Carolina Chemical Co.
Consumers’ Gas___________________ People’s Gas Lt. & Coke-
Continental Coal___________________ Hocking Valley.
Cruciblo Fuel C o __________________Crucible Steel Co.
Cuba Eastern_____________________ Guantanamo Sc Western RR.
Cumberland Valley R y____________ Pennsylvania RR.
Current River_____________________ Kansas City Fort Scott & Memphis

Dallas Sc Waco_________ ________ ..Missouri Kansas Sc Texas.
anbury Sc Norwalk_______________New York New Haven Sc Hartford.

Danville & Grape Creek__________ ..Chicago Sc Eastern Illinois.
Dawson Ry. Sc Coal Co____________ El Paso & Northeastern Co.
Delano Land........................................ Lehigh Valley.
Das Moines Sc Fort Dodgo_________ Minneapolis Sc St. Louis.
Des Plaines Valley_________________ Chicago Sc North Western.
Detroit Grand Rapids Sc Western------Pere Marquette.
Detroit River Tunnel.......................... Michigan Central.
Dexter Sc Newport It R...................... .Maine Central RR.
Dexter *  Piscataquis R R .................Maine Central RR.
Dlmmlck Plpo Co__________________U. S. Cast Iron Plpo & Foundry Co.
Dominion Line____________________ International Mercantile Marino Co.
Driggs Seabury Ordnance----------------- Savage Arms Co.
Duluth Rainy Lake & Winnipeg R y—Duluth Winnipeg Sc Paciric Ry.
Durham Sc Northern_______________ Seaboard Air Line.
Dutchess County R R ...........................Central New England Ry.

East Maine R R ___________________ Maine Central RR.
ast River Gas__ :_________________ Consolidated Gas of N. Y.

East Tennessee Virginia Sc Georgia..Southern Railway.
Eastern Michigan Edison___________ Detroit Edison.
Eastern of Minnesota______________ Great Northern.
Eastern Tel. & Tel. Co_____________ Keystone Telephono Co.
Easton & Amboy— East. & Northern.Lehigh Valley.
Economy Light Sc Power.....................Publlo Service Corp. of Nor. Illinois.
Edison Eleo. 111. of Brooklyn.............Kings Co. Elec. Light Sc Power.
Edison Eleo. 111. of New York..........Consolidated Gas Co. of New York.
Elizabeth River____________________ Norfolk Sc Portsmouth Belt Line.
Elk Horn Fuel Co__________________ Elk Horn Coal Corporation.
Ellwood Short Line_________________Baltimore Sc Ohio.
El Paso Sc Rock Island R y__________ El Paso Sc Northeastern Co.
Equltablo^Gas Light Co. (Now York).Consolidated Gas of N. Y .
Erie & Jersey______________________ Erie RR.
Euclid Equipment Trust___________ Bessemer Sc Lake Erie.
Evansville Belt Ry_________________Chicago & Eastern Illinois RR.
Evansville Henderson & NashvlUe.-LouIsvllle & Nashville.
Evansville Sc Indianapolis__________ Chicago & Eastern Illinois.
Evansville Mt. Carmel & Nor. R y__ Clove. Cine. Chicago Sc St. Louis.
Evansville & Terre Haute__________ Chicago Sc Eastern Illinois.

Fairmont Coal____________________ Consolidation Coal Co.
argo Sc Southern_________________Chicago Milwaukee Sc St. Paul.

Flint Sc Pere Marquette____________ Pere Marquette.
Florida Central Sc Peninsular_______Seaboard Air Line Ry.
Florida Southern__________ ________ Atlantic Coast Lino RR.
Florida West Shore_________________Seaboard Air Line.
Fort Worth & New Orleans_________Houston Sc Texas Central.
Fort Worth Sc Rio Grande__________ St. Louis— San Francisco.
Fremont Elkhorn Sc Missouri Valley.Chicago *  North Western.
Frick H. O. Co____________________ United States Steel Corporation.

General Rubber___________________United States Rubber.
enesee River R R _______ ________ Erie RR.

Georgia & Alabama_______________ Seaboard Air Line Ry.
Georgia Sc Alabama Terminal R y___ 8eaboard Air Lino Ry.
Georgia Carolina Sc Northern_______Seaboard Air Lino Ry.
Georgia Paclflo...................................... Southern Railway.
GUa Valley Globe Sc Northern.............Arizona Eastern.
Girard Point Storage______________ Pennsylvania RR.
Gold Sc Stock Telegraph Co_________ Western Union Telegraph Co.
Goshen Sc Deckertown R R _________ Erie RR.
Gouvernour Sc Oswegatchle_________ New York Central RR.
Granby Mining Sc Smelting_________ American Zinc, Lead Sc Smelting.
Grand Rapids Gas Light___________ American Light & Traction.
Grand River Coal *  Coke Co_______Colorado Fuol Sc Iron Co.
Grand River Valley_______________ Michigan Central.
Gray’s Point Terminal.........................St. Louis Southwestern.
Great Falls Power Co_______________Montana Power Co.
Great Northern Ry. of Canada______Canadian Northern Queboo.
Great Western Ry. o f Canada---------Grand Trunk Ry.
Greeley-Hudson Securities Corp____Hudson Companies (RRs.).
Greeley Square Realty Co_________ Hudson Companies (RRs.).
Greenbrier Ry_____________________Chesapcako Sc Onio.
Guatemala Central...............................International Rys. of Cent. America,

Halcomb Steel Co__________________Cruciblo Steel Co.
allfax *  Southwestern Ry_______ Canadian Northern Ry.

Hancock & Calumet_______________ Mineral Range.
Hannibal & St. Joseph Ry...................Chicago Burlington Sc Quincy RR.
Harlem River Sc Portchester.............New York New Haven Sc Hartford.
Harrisburg Ports. M t. J. Sc Lancaster.Pennsylvanta RR.
Hecker-Joues-Jewell Co___ - ______ Standard Milling Co.
Henderson Bridge................................Louisville & Nashville.
Hereford_____ _____________________Maine Central.
Hoboken Ferry....................................N. Y. Sc Hoboken Ferry.
Hocking Coal Co___________________ Minneapolis & St. Louis RR.
Hollldaysburgh Bedford & Cumb____Pennsylvania.
noliy Manufacturing Co___________ Worthington Pump Sc Machinery Co.
Holyoke *  Westfield R R .....................N. Y. N. H. Sc Hartford RR.
Home Long Distance Telephone Co..Paclflo Telephono Sc Telegraph Co
nousatonlc_______________________New York New Haven Sc Hartford.
Hudson Coal_____ ________________ Delaware Sc Hudson Co.
Huntington *  Big Sandy___________ Baltimore & Ohio.
Hutchinson & Southern_______ _____Atchison Topeka & Santa Fe

Illinois Steel Co___________ ;■_______ United States Steel Corporation.
llinols Tunnel....................................Chicago Utilities.

Imperial Rolling Stock........................Canadian Northern.
Indiana Bloomington Sc Western___ Peoria Sc Eastern.
Indiana Illinois Sc Iowa______________Now York Central RR.
Indiana Steel Co.................................. United States Steel Corporation
Indiana Natural Gas Sc OH.................People’s Gas Light *  Coke.
Indianapolis Decatur & Western____Cincinnati Indianapolis & Western.
Indianapolis & Louisville.................. Chicago Indlanap. Sc Louisville.
Indianapolis Sc St. Louis.................... Cleveland Cln. Chlo. & St. Louis.
International Navigation___________International Mercantile Marine.
Interboroagh-MetropollUn Co......... Interborough Consolidated Corp.
International Steam Pump Co______Worthington Pump Sc Machinery Co
Iowa Central....................................... Minneapolis Sc St. Louis.
Iowa Minnesota & Northwestern___ Chicago Sc North Western,
Irondale Bancroft Sc Ottawa Ry_____Canadian Northern Ry.
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Jackson Lansing & Saginaw...............Michigan Central

amestown Franklin & Clearfield__ New York Contral.
Jamison Coal & Coke Co___________ Baltimore & Ohio.
Joliet A Chicago.................................Chicago & Alton.
Junction ---------------------------------------Pennsylvania.
Junction A Breakwater......................Delaware Maryland A Virginia.

Kalamazoo & White Pigeon________New York Central BR.
ankakeo Southwestern .............Illinois Central.

Kansas City Excelsior Spgs. A Nor..Wabash RE.
Kansas City Memphis A Birm. Uy..Kansas City Ft. Scott A MemphlsRy 
Kansas City & Memphis Ry. Bridge..Kansas City Fort Scott A Memphis.
Kansas City & Pacific...........................Missouri Kansas & Texas.
Kansas City Pitts. A Gulf--------------- Kansas City & Southern.
Kansas City Northwestern R y_____ Missouri Pacific Ity.
Kansas City St. Louis & Chicago___ Chicago & Alton.
Kansas A Colorado Pacific................Missouri Pacillc.
Kentucky Central................................Louisville & Nashville.
Knox & Lincoln......................... . . . .M a in e  Central.
£ n?,?vi 110 & ohl° - - .........- ..................Southern Ry.Kolb Bakery................... ......................Goneral Baking Co.

Lake Erie & Detroit River................PerelMarquette
akei Erie & Pittsburgh R y...............New York Central RR.

Lake Shore A Mich. Southern Ry__ New York Central RR.
Lamson Consol. Store Service_______American Pneumatic Service.
Laramie Hahn's Peak & Pacific______Colorado Wyoming & Eastern.
Leamington A St. Clair.............. ........Canada Southern.
Lehigh A Lake Erie R y . . . .................Lehigh Valley RR.
Lehigh Navigation Electric Co______Lehigh Coal & Navigation Co.
Lehigh A New York............................ Lehigh Valley.
Lehigh & Susquehanna-------------------Lehigh Coal A Navigation.
Leroy & Caney Valley........................ Missouri Pacillc.
Lexington & Eastern Ry.....................Louisville A Nashville RR.
Lexington & Frankfort...................... Louisville A Nashv. (L. C. A Lex.).
Leyland Line---------------------------------International Mercantile Marine.
Lick Creek *  Lake Erie...................... Carolina Cllnchfleld A Ohio.
Lincoln Park & Charlotte--________Buffalo Rochester & Pittsburgh.
Linde Air Products------------------------- Union Carbide & Carbon Corp.
Little Falls A Dolgevllle R y________ New York Central RR.
Blttle 5 0c f Bridge Co_____________ Chicago Rock Island A Pacific Co.
Llttlo Rock & Hot Springs Western..Missouri Pacific.
Little Rock Jet.— Lit. Rk. & Ft. Sm.Mlssourl Pacltlc.
Locomo. & Mach. Co. of Montreal— American Locomotive Co.
Long Dock Company______________Erie RR.-
Long Island A Flushing___________ Long Island.
Louisiana A Missouri River_________Chicago & Alton.
Louisville Cincinnati A Lexington— Louisville A Nashville.
Lousvllle A Frankfort-------------------- Louisville A Nashv.— L. C. A L.
Louisville A Nashville Terminal____ Louisville A Nashville.
lVffacopIn R R _____________________ N. Y. Susquehanna A Western RR
*»*adlson Gas & Electrlo---------------- American Light A Traction.
Madison River Power C o__ ________ Montana Power Co.
Mahoning Coal -----------------------------Lake Shore & Michigan So. System.
Mallory Line----------------------------------Atlantic Gulf A West Indies 8S. Co
Manitoba A Southeastern---------------Canadian Northern.
Manitoba Southwest’n Colonization..Canadian Pacillc.
Manltoulln A North Shore R y ---------- Algoma Eastern Ry.
Manitowoc Gr’n Bay & Nor. West'n.Chicago A North Western.
Mankato & New Ulm.......................... Chicago & North Western.
Marlin Arms Corporation----------------Marlin Rockwell Corporation.
Marquette Houghton A Ontonagon..Duluth South Shore & Atlantic.
Marshfield & Southeastern R lt_____Wisconsin Central Ry.
Maryland Steel Co------------------------- Bethlehem Steel Co.
Massawlppl . . . . —  ....................... Connecticut tit Passumpslo.
McKeesport A Belle Vernon...............Plttsb. McKeesport & Youghloehen®
Memphis Paris & Gulf........................ Memphis Dallas & Galf. B * as
Merchants’ Bridge.............................. St. Louis Merch. Bridge Term RR
Mexican Central.................................. National Railways of Mexico
Mexican Eastern.............................— Interoceanio of Mexico.
Mexican International........................ National Railways of Mexico.
Middlesex Valley R R ...........................Lohlgh Valley RR.
MldlandofNew Jersey........................ New York Susquehanna & Western
Midland RR - - - _-------------------------- N. Y. Susquehanna A Western RR
M Sy,?nU Terminal ...............................Cripple Creek Central. 4
M « lln Equipment.............................. United States Steel CorportlonMilieu A Southwestern.........................Georgia A Florida v n'
Milwaukee Lake Shore & Western__ Chicago A North Western
Milwaukee A Northern. .............Chicago Milwaukee & St. Paul
Milwaukee Sparta & North Western..Chicago & North Western
Milwaukee & State Line...................... Chicago A North Western '
Minneapolis & Pacific----------------------Mlnneap. St. P. & Sault Stp w .ri
Mlnneap. Sault. Ste. Marie & Atl....M lnneap. St P. & Sault Ste Marie*
Minneapolis Terminal..........................Chicago Great Western. Mano-
Minneapolis Union..............................Great Northern.
Minnesota A Iowa ...........................Chicago & North Western
Minnesota & South Dakota------------- Chicago A North Western
Missouri Kansas & E astern .............Missouri Kansas & Texas
Missouri Kansas & Oklahoma..........Missouri Kansas & Texan"
Mobile & Bay Shore............................ Mobile & Ohio.
Mobile & Montgomery R y.................Louisville & Nashville RR
Mobile Terminal A Ry. Oo--------------Atlanta Tennessee & Northern Rv
Mohawk & Malone..............................New York Central RR y '
Monon Coal. —  ----- . . . .  - - - - -.Chicago Indianapolis & Louisville
Monongahela River Cons. Coal A O.Pittsburgh Coal Co ^  V 10
Monongahola River R R ----------------- Baltimore A Ohio RR

Monon Route”  .......................... Chicago Indlanap. *  LouisvilleMontana Central R R .......................... Great Northern Ry.
Montana Power Transmission Co___Montana Power Co
Montauk Extension R R ..................... Long Island.
Montreal A Province Line R y...........Central Vermont Ry.
Montreal Warehousing____________ Grand Trunk
Morris Canal Co----------------------------Lehigh Valloy RR.

Branch....................... Chicago A Eastern Illinois.
Mutual Fuel Om ...................................Munis ng Marquette & Southeastern.
“ 138 ®a^SasiaKfi-65::::::::ISSg>*S
Mashvlllo Florence & Sheffield........ Louisville A Nashville.
Nattona?Stft^eh°atl ° f Moxlco............ National Railways of Mexico.VnMnnn! ...................................9Tor,n Products Refining Co.
f . u ' K c k ' ' ^

Now Yor"-

IB * nart">M-
New EnuL^d p„av,*â lon .............Y . N. H. *  Hartford RR.

I* Hi ««"or<1'
S5 ®F S r » :;:::3 s^*rasi&.*MoMteN e w a r k R a l  .....................Connecticut A Pasaumpele Ry.
m  v  f 1 jnslon.................Long Island.
TJW V7^?tXâ i&KII? dson Hirer RR._Now York Central RR.
New York *Svafed^an 8 8 ,0 0 .........GuIf ,5c Wef,t Ind,e0 s s - Co
New York & Erie ? : ; : ; ; : : : : : : ; ;  : : e AS r r " 1 Elevatcd- 
N6 Y YGas ^EpLt RT?r‘ 2 “  C o " I  "Oonsolltlated Gas Co. of New York. 
New York G lU ^ e .^ ' *  P °"er -.--C o™ oltoted  Gas of New York.

New York & New Eng ' r  T t .........Consolidated Gas of New York.
New York f t N o r i h ^ n . ^  Hartford.
New York A Porto Rico SS. 6 o .........Atlantic Gulf A Wesc IndlesJSS. Oo.

Name. Will Be Found Under—
New York Providence & Boston_____New York New Haven & Hartford
New York & Putnam_______________New York Central RR.
New York & Queens El. Lt. & Pow_Consolidated Gas Co. of New York.
New York A Queens Gas O o _______ Consolidated Gas Co. of New York.
New York & Rockaway____________ Long Island.
New York A Westchester Lighting_Consolidated Gas Co. of New York.
New York & Wilkes-Barre Coal____ New Vork Susquehanna & Western.
Niagara & Erie Power C o -------------- Niagara Lockport & Ontario Pow. Co.
Niagara Falls Hyd. Pow. & Mfg. Co..Hydraulic Pow. Co..of Niagara Falls.
Niles Tool Works C o . . . .......................Nlles-Bement-Pond Co.
Norfolk A Carolina...............................Atlantic Coast Line RR.
Norfolk Terminal & Transportation..Chesapeake & Ohio.
Northeastern RR. of So. Carolina___ Atlantic Coast Line RR.
North Shore Electric Co...................... Public Service C.orp. of Nor. Illinois.
North Wisconsin.................................. Chic. St. Paul Minn. A Omaha.
Northern California............................ Southern Pacific RR.
Northern Maine Seaport----------------- Bangor & Aroostook.
Northern Mississippi River Pow. Co.Northern States Power Co.
Northern Ry. (Canada)____________ Grand Trunk Ry.
Northern Ry. of California....... ..........Southern Pacific RR.
Northern Union Gas C o . . ...................Consolidated Gas o f New York.
Northwestern Gas Light & Coke Co..Public Service Corp. of North. III.
Northwestern Telegraph Co...............Western Union Telegraph Co.
Northwestern U nion............................Chicago & North Western.
I^orwalx Steel C o ------ ----------------Crucible Steel Co. of America.
Norwood & Montreal R R ----------------Now York Central RR.
fjcean lc  Steam Navigation Co------- International Mercantile Marine Co.
v^cean Steamship...............................Central of Georgia Ry.
Ogden Gas. . . . . . . .  ...........People’s Gas Light & Coke.
Ogdensburg & Lake Champlain........Rutland RR.
Ogdensburg Terminal R y__________Rutland RR.
Ohio Indiana A W estern ..................Peoria & Eastern.
Ohio & Little Kanawha.......................Baltimore & Ohio.
Ohio River............ ............................... Baltimore & Ohio.
One Ninety-Five Broadway------------ American Telephone & Teles?. Co.
Ontario A Quebec.............................. Canadian Pacific.
Oregon Eastern R y------------------------- Central Pacific Ry.
Oregon RR. & Navigation Co---------Oregon-Wash. RR. & Nav. Co.
Ozark & Cherokee Central...................St. Louis San Francisco.

Pacific Light & Power Corp_______Southern California Edison Co
aclfic RR. of Missouri___________ Missouri Pacific Rv.

Paducah A Memphis Ry----------------- Louisville & Nashville RR.
Pan-AmeriC3n R R -------------------------National Railway of Mexico.
Paragould Southeastern-------------------- St. Louis Southwestern.
Passaic & New York R R .....................N. Y . Susquehanna & Western RR.
Pembroke Southern________________ Grand Trunk Ry.
Penn-Mary Coal --------------------------Pennsylvania Steel.
Pennsylvania Coal & Coke.................. Clearfield Bituminous Coal Corp.
Pennsylvania & N. Y. Canal.............. Lehigh Valley.
Pennsylvania A Northwestern_____ Pennsylvania RR.
Pennsylvania Steel C o ...................... Bethlehem Steel Co.
Pennsylvania Utilities Co............... General Gas & Electric Co.
Penobscot Shore Line........................Maine Central.
Pensacola & Atlantio........................Louisville & Nashville.
Peoria & Northwestern.......................Chicago & North Western.
Petersburg - - - - - - .............................. Atlantic Coast Line RR.
Philadelphia & Erie--------------------- Pennsylvania.
Philadelphia A Reading---------------- Reading Company.
I’hlla. W ilmlngton A Baltimore.........Phlla. Baltimore A Washington RR.
Piedmont A Cumberland R R _______ Western Maryland RR.
Pine Bluff & Western...........................St. Louis Iron Mtn. & Southern.
Pine Creek------------------------------------- New York Central RR.
Plttsburgn Cleveland & Toledo..........Baltimore & Ohio.
Pittsburgh Coal, Dock & Wharf___Pittsburgh Coal Co.
Pittsburgh Crucible Steel C o . . .......... Crucible Steel Co. of America.
Pittsburgh Ju n ction ....................... Baltimore & Ohio.
Pittsburgh Lisbon & Western_______ Wheeling & Lake Erie RR.
Pittsburgh Newcastle A Lake Erie..Baltimore & Ohio.
Pittsburgh Palnesvllle & Falrport...Baltimore & Ohio RR.
Pittsburgh Shenango & Lake Erie. ..Pittsburg Bessemer & Lake Erls 
Pittsburgh Virginia & Charleston. ..Pennsylvania.
Pleasant Valley Coal.......................... Denver & Rio Grande.
Port Wen worth Terminal Corp------- Savannah & Atlanta Ry.
Portland & Ogdensburg.................... Maine Central.
Portland A Rochester RR__________ Maine Central RR.
Portland (Me.) Union Station Co...Portland Terminal Co.
Portsmouth Great Falls & Conway ..Boston & Maine.
Postal Telegraph Cable------------------Mackay Companies.
Potomac Valley------------------------------Western Maryland.
Potter Ore .  .......................................... Republic Iron & Steel.
Pratt & Whitney--------------------------Niles-Bement-Pond Co.
Prescott & Eastern.............................. Atchison Topeka & Santa Fe.
Prest-O-Lite Co-------------------------------Union Carbide A Carbon Corp.
Prlncton & Northwestern.................. Chicago & North Western.
Prospect Park A Coney Island R R__ Long Island RR.
Providence & Springfield..................New York New Haven & Hartford.
Providence Terminal..........................New York New Haven & Hartford.
Public Service Bldg. Co. o f Balt........Consol. Gas El. L. & P. Co. o f Balt.

Qu’Appelle L ’g La’e & Sask------ Canadian Northern
uebec Central.................................Canadian Pacific.

Quebec & Lake St. John Ry------------ Canadian Northern Ry.

Raleigh & Augusta-Ral. & Gaston..Seaboard Air Line.
alelgh & Cape Fear.........................Norfolk Southern.

Raleigh & S outhport........................Norfolk Southern.
Raleigh & Southwestern.....................Chesapeake & Ohio.
Ravenswood Spencer & Glenville__ Baltimore & Ohio.
Republican V alley------------ -------------Chicago Burlington & Quincy.
Retsor Mining Co------------------------ ..International Salt Co.
Richmond A Allegheny Valley R y__ Chesapeake A Ohio Ry.
Richmond & Danville........................Southern Railway.
Richmond A Mecklenburg R R _____ Southern Ry.
Richmond & Petersburg.....................Atlantic Coast Line RR.
Rio Grande W estern......................... Denver A Rio Grande.
Rlsdon Iron Works------------------------- United States Steel Corporation.
Roenestcr & Pittsburg.........................Buffalo Rochester A Pittsburg.
Rock Island Ark. & Louisiana...........Chicago Rock Island A Pacific.
Rock Island Improvem’t Equlpm’t . . Chicago Rock Island A Pacific.
Rock Island & Peoria R y................. ..Chicago Rock Island A Pacific Ry.
Rocky Mt. Coal A Iron Co................ Colorado Fuel A Iron Co.
Roland Park Electric A Water Co...Consol. Gas ELL. A Power Oo.,Ba
Rome Watertown & Ogdensburg___ New York Central RR.
Rutland^Canadlan________________ Rutland.
Rutland Toledo A Northern R y_____Chicago A Alton RR.

Sacramento Valley Power Co---------Northern California Power Co.t. Charles Bridge________________ Wabash.
St. Clair Madison A St. Louis B elt..Missouri A Illinois Bridge A Belt
St. Clair Furnace Co..........................United States Steel Corporation.
St. Clair Steel . . . . . . . -------------------- United States Steel Corporation.
St. Clair Terminal R R -------------------- United States Steel Corporation
St. Joseph Gas--------------------------------American Light A Traction.
St. Lawrence & Ottawa...................... Canadian Pacific. *
St. Louis Bridge------------ .’ --------------- Terminal Association of St. Loul*.
St. Louis A Cairo R y .------- -------------Mobile A Ohio RR.
St. Louis Iron Mount’n & Southern.Missouri Pacific System.
St. Louis Peoria A N. W. Ry.......... Chicago A North Western Ry
St. Louis Wichita A Western.............St. Louis A San Francisco.
"t. Maurice Paper Co-------------------- Union Bag A Paper Co.
St. Paul” - - -  . ------------------------- Chicago Milwaukee A St. Paul

St. Paul & Duluth.............................. Northern Pacific.
St. Paul Eastern Grand Trunk.........Chicago & North Western,
St. Paul & Kansas City Short Line..Chicago Rock Island A Paciflo.
S6’ £au! ,9.asllght- : ............................ American Light A Traction.St. Paul Minneapolis A Manitoba...Great Northern.
St. Paul A Northern Pacific...............Northern Pacific Ry.
St. Paul & Sloux'City bonds.............. Chic. St. Paul Minn. & Omaha.
Salmon River Power Co’. . . .............Niagara Lockport A Ontario Pow .Co.
Sanford & St. Petersburg R R ............Atlantic Coast Line RR.
San Francisco A North. Pacific____ Northwestern Pacific
San Francisco A San Joaquin Val__ Atchison Toueka & Santa Fe.
San Pedro Los Angeles & Salt Lake..Los Angelos & Salt Lake RR.

A

♦
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Santa Fe Prescott So Phoenix............Atchison Topeka & Santa Fe.
Saranac & Lake Placid ........................Chateaugay So Lake Placid.
Sault Ste. Marie Sc Southwestern__ Chlo. St. Paul Mlnneap. & Omaha.
Savannah Florida <So Western_______ Atlantic Coast Line R R .
Schenectady & Duanesburg..........— Delaware & Hudson.
Schoen Steel Wheel............................... United States Steel Corporation.
Schuylkill River East Side.................. Baltimore & Ohio.
Schwarzschild & Sulzberger_________Wilson & C o.
Scioto Valley So New England...........Norfolk So Western.
Seaboard So R oanoke.............................Seaboard Air Line.
Sea Coast.......................................... ' ------Atlantic City.
Sen Sen Chiclet C o ----------- -------------- .American Chicle C o.
Shade G a p __________________________Ea3t Broad T op  R R . Sc Coal C o.
Sharon Coke C o - - ^ - - ................ ...........Union Steel Co.
Sherman Shreveport So Southern------Missouri Kansas So lexa s
Shreveport Bridge Sc Term inal........... St. Louis Southwestern.
Silver Springs Ocala & G ulf................Atlantic Coast Line R R .
Sioux. City & Pacific.............................Chicago & North Western
Sloss Iron Sc Steel C o ............................. Sloss Sheffield Iron & Steel Co.
Sodus Bay So Southern.........................Elmira & Lake Ontario
Somerset R y ............................................ Maine Central.
South Carolina & Georgia.................... Southern R y .. Carolina Division
South & North A labam a____________ Louisville & Nashville.
Southeastern & St. Louis....................Louisville & Nashville.
Southern Ind iana ....................................Chicago Terre Haute So Southeast n.
Southern Pacific Branch.......................Southern Pacific R R.
Southern Sierras Power C o .................. Nevada California Electric Corp.
Southwest Pennsylvania_______ .....P en n sy lv a n ia .
Southwestern Coal Sc Im pt. C o ----------Missouri Kansas Sc Texas R y.
Spanlsh-Amerlcan Iron C o __________Bethlehem Steel Corporation.
Spartanburg Union & Columbia------Southern R y .. Carolina Division
Spokane Falls & Northern.................. Great Northern. ___
Spuyten Duyvil & Port Morris............New York Central R R .
Standard Gas _____________________Consolidated Gas o f Now York.
Standard Steel W ork s ............................Baldwin Locom otive Works.
Staten Island R y . . _______ __________ Baltimore & Ohio R R .
Stephenvlllo North & South T exa s ..S t. Louis Southwestern R y.
Sturgis Goshen & St. Louis__________New York Central R R .
Suffolk & Carolina . . .............................Norfolk Southern.
Sullivan Co. Coal Branch.................... Chicago & Eastern Illinois.
Sulzberger Sons & C o ------------------------ Wilson & C o.
Sumter & W a te re o .............................. Southern R y .. Carolina Division.
Sunbury Hazleton So Wilkes-Barre ..Pennsylvania.
Sunbury & Lewiston............................. Pennsylvania.
Superior Short Line R y ................ ........Chicago St. Paul M inn. Sc Ora. R y.

Terre Haute Indianapolis ____ Pitts. Cin. Chicago & St. Louis R y.
exas So Oklahoma................................Missouri Kansas So Texas.

Toledo Canada Southern & Detroit--M ichigan Central.
Toledo & Cincinnati R R ______ ______Baltimore & Ohio.
Toledo Walhondlng Valley So O h io.-T oledo Columbus & Ohio River.
Tom blgbee Valley___________________ Alabama Tennessee & Northern
Toronto Grey So Bruce______________ Canadian Pacific.
Troy Sc Boston........................................Fitchburg.
Tunnel Railroad of St. Louis................Terminal Ass’n of St. Louis.
Turner (J. Spencer)................................International Cotton Mills Corp.

Name. Will be Found Under—
Union Transportation C o__________ Union Oil Co. of California.

nited Cigar Manufacturers---------General Cigar Co., Inc.
United Dry Goods Companies_____Associated Dry Goods Corporation.
United Eleo. Light & Power. Balt. ..Consol. Gas Elec. Lt A Power 
United Elec. Light & Power of N. Y__Consolidated Gas of New York.
Union RR __________________ United States Steel Corporation.
Union Stock Yard So Transit Co----- Ch. J. Rys. & U. Stk. Y.
United States Leather.........................Central Leatncr.
United States Sugar Refinery.............Corn Products Refining Co.
Upper Coos.......................................... Maine Central.
Utah Central.........................................Denver So Rio Grande.
Utah Company.....................................U. S. Smelting, Refining & Min 0«
Utah Fuel .............................................Denver & Rio Grande.
Utah Northern................................ Oregon Short Line.
Utica & Black River...........................Now York Central RR.
Utica Clinton & Binghamton R R ----- Delaware & Hudson RR
Van Buren Bridge.............................Bangor & Aroostook RR

erz Cruz & Pacific R R___________ National Railways of Mexico.
Vera Cruz to isthm us____________ National Railways of Mexico.
Verdigris Val. Indepeud’ce So Weat-.Mlssouri Pacific. •
Vicksburg & Meridian .......................Alabama So Vicksburg.
Victoria Rolling Stock.........................Canadian Pacific.
Virginia Air Line___________ ______ Chesapeake & Ohio.
Virginia Midland___________________Southern Railway.
Wabash-PIttsburgh Terminal..........Pittsburgh & West Virginia.

aco & Northwestern____________ Houtston & Texas Central Railway.
Walker Co ...........................................West’ghouse El. & Man.
Washington County_______________ Maine Central.
Washington Sc Columbia River-------Northern Pacific.
Washington Ohio & Western............Southern Ry. „  , _Webster Coal & Coke......................... Clearfield Bituminous Coal Corn
Westchester Lighting C o.....................Consolidated Gas of Now York.
West Chester R R .............. ..................Pennsylvania RR.
West Pennsylvania R R .......................Pennsylvania RR.West River .................- ......................New London Northern.
West Side B e lt .................- ..............Pittsburgh Sc West Virginia Ry.
West Virginia So Pittsburgh...............Baltimore So Ohio.
Western Pennsylvania........................Pennsylvania.
Western Pocahontas Corporation------Chesapeake & Ohio.
Western Steel Car Sc Foundry Co----- Pressed Steel Car Co.
Western Telephone & Telegraph C o .. American Telephone Sc Telegraph Co.
Wnlpple Car C o - - - ...........................Grand Trunk Iiy.
Wichita & Midland Valley................. Midland Valley.
Wilkes-Barre So Eastern.....................N. Y. Susquehanna & Western.
Wlllmar & Sioux Falls....................... Great Northern.
Wilmington Columbia Sc Augusta.-.Atlantlc Coast Line RR.
Wllm. Sc Weldon—Wllm. Sc Newbcrn Atlantlo Coast Lino RR.
Winnipeg Terminal.............................Canadian Northern
Winona & St. P eter--.........................Chicago Sc North Western.
Worcester Nashua So Rochester----- Boston & Malno.
York So Peach Bottom.......................Maryland So Pennsylvania.

osemlte Short Line ...................... Sierra Ry. of California.
Janesville So Western.- - - - - - ------T o led o  & Ohio Central.
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