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EXPLANATIONS OF TERMS AND ABBREVIATIONS
USED.

The following is an explanation of the terms and abbrevi-
ations used on succeeding pages in the presentation of the
statements of the different companies:
"STOCK AND BONDS."—Under these words are shown—

"Stock."—The amount of stock authorized immediately follows the word
'stock," and against this Is the par value of single shares. For example,
"Stock, $200,000 ($100)," means stock, total issue authorized by charter
or by Act of Legislature, $200,000. divided into shares of $100 each; "f. p."
following the amount given as outstanding means "full paid."

"Prof." means "preferred stock." "Prof. 6% cum." means preferred
stock entitled to dividends of 6% per annum, such dividends if not paid
accumulating, all dividends due and unpaid to be paid in full for each and
every year before the common stock receives anything. "Pref. 6% non-
cum." means simply that the stock is entitled to 6% per annum If earned.
but that if unearned in any year the dividend for that year will not be paid
subsequently. "Div." means dividend. The last dividend paid is shown
under the column headed "Maturity."

"Bonds."—"Mort.," "mtge." or "M." means mortgage. "Consol." or
''con. M." means consolidated mortgage. "Gen. M." means general
mortgage. "Ref. M." means refunding mortgage. "Coll, tr." means
collateral trust. The amount next following is the total authorized
amount that can be issued under the mortgage. The denominations in
which the bonds are issued usually follow in parentheses. The word
'gold" is usually spelled out, but in some instances Is contracted to "g,'11
while "cur." means currency.

"Cony." means convertible into stock. "S. f." means sinking fund.
'c." means coupon; "c*" means coupon but may be registered as to prin-
pal; "r" means fully registered (no coupons); "r5" means registered, con-
vertible into coupon bonds; "c*&r*" means registerable in either form and
convertible from registered to coupon or the reverse; and "c*&r" means
that registered certificates without coupons as well as coupon bonds are
outstanding. The letters "p.m." mean per mile, so $15.000 p.m. means
that the issue of bonds is restricted to $15,000 for each mile of track.
"Guar." means guaranteed. and "guar. p. & 1. (end.)" means guaranteed
as to Principal and interest, the guaranty being endorsed on each bond.
'Red." means redeemable. "Trus." or "tr." moans trustee of the mort-
gage.
TAX EXEMPTION.—Where there is a provision in bond or mortgage

which would seem to make the interest free from the Federal income tax,
we indicate the fact in black-faced letters—tf, moaning apparently tax-free;
where there is no such covenant we insert the letters ntf, meaning appar-
ently not tax-free. Where we have no knowledge other than that the
cOmpany has assumed or is paying the tax, we insert the letters epi, which
means that company pays tax, at least for the present. Until the courts
have passed both upon the various features of the tax and the effect of
the several tax clauses in the bonds and mortgages. It is impossible to give
more definite information.

"DATE."—The date of issue on the face of the bonds is indicated under
the word "Date."

"INTEREST."—Under this heading Is given the rate per cent yearly
of the interest payable on the bonds or (if guaranteed) of the dividend
payable on the stock; also the months when the Interest or dividend Is
Payable; thus "6 J-J" means 6% per annum payable January and July:
correspondingly "F-A" is used to mean February and August; "M-S"
means March and September, and so on; while "Q-.1" means quarterly
beginning in January and "Q-F" quarterly beginning in February. (The
day when the interest payment is due ban generally be determined by
noticing when the loans mature, the day or the month there given beimr
In most cases the same as for one of the interest dates.) "S.-a." means
semi-annual.

"ROAD."—The word "track" means in street railway parlance all
trdcks, whether main line, siding, switch or second track. "hails are
80-lb. girder" means that each rail weighs 80 pounds to the yard. "k.w."
mean kilowatts and "h.p." means horsepower. "Icv.a." means kilo-volt-
amperes. "P-A-Y-E cars" means pay-as-you-enter or prepayment cars.
"Eats.. add'us and impts." mean extensions, additions and Improve-

ments. "Auth." means authority or authorized. "0th. inc." means other
Income. "Cal. year" means calendar year.

REFERENCES TO "CHRONICLE."—This supplement Is expressly
intended for use In connection with the investment news and official reports
published from week to week in the "Chronicle." Frequent reference is
therefore made to the volume and page of the "Chronicle" k as V. 106. p.
000), where fuller information may be found. Following also each state-
ment is given a reference to the latest news item in the "Chronicle" re-
specting the company. As every such item contains a reference to the
last preceding item, the reader can run back at pleasure. Annual reports
are in black-faced figures.
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ELECTRIC RAILWAYS.
SECURITIES AND REPORTS

This is one of our six Sections or Supplements. In using the series it is to be remembered that they are inter-dependent
publications, complete only as a whole. If utilized together, and with the fresh items of news the "Chronicle" contains from
week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgm.ent for his money.

A full Index showing where each company will be found is given in the closing pages of the book.

AKRON, OHIO.
NORTHERN OHIO ELECTRIC CORPORATION.-A holding co.
Incorp. In New York on Oct. 18 1916 and owns over 99%of the common

stock of the Northern Ohio Trac. & Lt. Co. Also controls the Kent Water
& Light Co.
CAPITALIZATION.-75,000 shares of common stock (no par value)

$6.000,000 6% cum. prof. stock (par $100): prof. as to assets and divs.;
callable at 105 and divs.; divs. payable Q.-M. Dividends on pref. stock.
were begun Mar. 1 1917.
Hodonpyl, Hardy & Co., Inc., N. Y.. and E. W. Clark & Co.

' 
Phila.,

under whose direct supervision and management the properties are oper-
ated, brought out the $6,000,000 pref. stock in Oct. 1916 on the basis of
10 shares of pref. and 5 shares corn. stk. for $1,000. V. 104, p. 362, 664, 1703.
EARNINGS.-Of constituent companies for 11 mos. ending Nov. 30:
11 Ales.- Gross. Expenses. Net. Charges. Surplus

1917 $5,884,383 $3,679,114 $2,205,269 31,352.399 $852,869
1916  4.748,336 2,428,119 2,320,217 1,272,894 1,047,323

Northern Ohio Traction Se Light Co.
Over 99% of the corn. stock is owned by the Northern Ohio Electric Corp.
ORGANIZATION.-Incorp. in Ohio in Dec. 1902 as successor to the

Northern Ohio Traction Co., having exchanged its securities for the com-
mon and pref. stock of the latter per terms in V. 75, p. 733. In 1906
acquired control of the Canton-Akron Consol. Ry., and guarantees that
company's $2,500.000 consol. 5s, prin. and int. V. 83, p. 435, 849. Also
owns entire capital stock of Akron Wadsworth & Western Trac. Co. and
guarantees its bonds prin. and Int. • Common stock listed on N. Y. Stock
Exchange in March 1909.

Franchises.-The electric light and power properties are operated under
rights without specified limit as to duration. City railway franchises expire
as follows: Akron. 1924; Canton, 1928; Massillon, 1932. 55% of the inter-
urban trackage is on private right-of-way or subject to franchises without
time limit; franchises for remaining interurban mileage expire from 1919
to 1931.
In Oct. 1917 renewed for 5 years a contract for lighting city of Akron.
Shareholders Jan. 24 1914 sanctioned increase in anti'. amount of prof.

stock to $5,000,000 for financing further additions, extensions, &c. V. 98.
p. 74. On Oct. 2 1916 auth. amount of pref. stock was further increased
to $10,000,000. V. 103, p. 1302.
On April 14 1914, after extended negotiations, conveyed to city of Akron

certain Cuyahoga River water rights for $348.000.
On Oct 19 1915 the Ohio Supreme Court held that the franchise granted

for an indefinite period by the Stark County Commissioners in 1892 (cover-
ing about 4 Y6 miles between Canton and Massillon outside the city limits)
was not perpetual as claimed by the company-see V. 101. p. 1371. The
company has taken an appeal to the Federal Court.

Fare Increase.-In Sept. 1917 filed a now schedule of interurban passenger
rates with the Ohio P. U. Commission, raising the rates generally to 2c. a
mile. V. 105, p. 998.
Wage Increase.-In Nov. 1917 the men went out on strike for about a

week but finally accepted the increase of 5 cents per hour originally offered
them.

Failing to find a market at 85 for $1,532,000 1st lien & ref. 5s authorized
by the Ohio P. U. Comm., the Comm. auth. and in Dec. 1917 the co.
issued $1,000,000 secured serial 7% gold bonds at par, to pay for impts.
made in 1916 and 1917. V. 105, p. 2456.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock. corn. 510.000.000(3100) See text Nov '17. 1.54
Pref.$10,000,000($100)6%cum Q-J $4,990,000 Jan '18,
1st lien & ref. mtge, g, ($100,1 1916 5 g F-A 4,443,000 Aug 1 1956
$500, $1,000, &c.)_c*&r*_ f Int. payaole in N. Y. or Cleveland.

Northern Ohio Tree, molt( 1899 5 g 2.995,000 July 1 1919
g, $3,000,000 ($1.000)0_ tf rnterest at Central Trust Co., N.Y.. Trustee.

or Citizens' Say. & Trust Co., Cleveland.
Northern Ohio Traction & 1903 4&5 g J-J 3,220.000 Jan 1 1933
Light 1st consol ($1,000), Int. at Cit. Say. & Tr. Co.. Cleve.. Trustee.
gold. 37,500,000 _c*_ tf I, or at First Nat. Bank, New York.

Ak Wads & West mortgage. 1906 5 g See text July 1 1933
3500.000 guar ($1,000) __tf

Secured serial bonds $1.450.-1 1917 7 g J-D 1,000,000 See text
000 bds. (31,000) gold_ _ _c*fGuaranty Trust Co., New York, Trustee.

Stock.-The remaining $1,000,000 corn. stock has been subscribed for, of
which 10% has been paid, making $9,100,090 stock outstanding. The
pref. stock is redeemable, all or part, at 110 and div., on any div. date after
April 1 1919. Is pref. as to div. and assets and has full voting power.
V. 92. p. 956; V. 0, p.48; V. 97, p. 1116.

Bonds.-Additional 1st lien and ref. bonds may be issued (a) par for par,
for refunding or acquiring the $9.632.000 underlying bonds; (b) for 85%
of cost of new construction, additions, betterments and extensions and
(c) for 85% of cost or replacement value of additional properties, under
conservative restrictions. The bonds are secured by mortgage on entire
property, subject to underlying liens, and by deposit of $4,000 of 5s and
$1.276,000 of 4s of Nor. Ohio Trac. & Lt. bonds of 1933, 31,243,000 Canton-
Akron consol. 5.4 of 1933, $200,000 Akron Wads. & West. 5s, 35.000 Nor.
Ohio Tract. 1st 5s of 1919, $5,000 Canton-Akron 1st 5s of 1922, $10,000 Can-
ton-Massilion 1st 5s of 1920. Redeemable as a whole, or in part, on any int.
date at 105 and interest. The mtge. provides for a maintenance and
depreciation fund of 20% of gross earnings for maint. and replacements.
or for additions and betterments, against which no bonds may be issued:
also provides for an insurance reserve for damage clahns. &c.. of 4% of
gross earnings until $100,0Q0 is reached, at which figure the fund is to be
maintained. Trustees are New York Trust Co.. N. Y., and Citizens Says.
& Trust Co. Cleveland. V. 103. p 1210. The Northern Ohio Trac. 5s of
1899 were 11; 'listed on the Phila. Stock Exch. in Oct. 1901. Of the $7,500,000
Northern Ohio Trac. St Lt. consols, $3,000,000 are reserved to retire the
North. Ohio Trac. bonds. $996.000 are 5s. all outstanding; the rest 45.
The serial bonds of 1917 are secured by deposit of $1,500.000 1st Lien &

Ref. Mtge. 5% bonds. As the bonds are paid off, 1st Lien & Ref. Mtge.
bonds may be withdrawn to not over 133 1-3% of the retired bonds. They
mature Dec. 1 as follows: 1919, $25.000: 1920. 350,000; 1921, $100,000;
1922 to 1925, 

inc.
l. $150,000; 1926, $225,000. $450,000 additional bonds

may be issued ($225,000 maturing Dec. 1 1927 and 225,000 maturing
Dec. 1 1928), providing the amount of 1st Lien & Ref. Mtge. bonds de-
posited is increased in proportion. Rod. all or part upon 30 days' notice
at 101 and int. V. 105, p. 2456.
On Jan. 24 1914 stockholders approved action of directors in providing

for the payment of Federal income tax upon the various issues of the com-
pany's bonds.

CANTON-AKRON CONSOLIDATED RAILWAY.

STOOK AND BONDS- Date. interest. Outstanding. Jtfaturitp.
Consol M $2 500,000. gold. 1906 5 g $867,000 Jan 1 1933
guar p & i by North Ohio Int. at Citizens Say. & Trust Co., Cleveland.
Trac &Light ($1.000)0_tt Trustee, or First Nat. Bank, New York.

Canton-Akron let mortgage, 1902 5 g M-S 1,145,000 Mar 1 1922
$2.000 .000 g ($1.000)c*_t t Mt. at Columbia Tr. Co.. N. Y. Trustee

Canton-Massillon 1st mort 1900 5 g M-N 840.000 May 1 1920
31.000.000. g ($1.000) __tf Interest at Cleveland Trust Co.. Trustee, or

at Guaranty Trust Co., New York.
let M Can & N P. $1,000,000 1903 6 g F-A 565.000 Feb 1 1923
gold ($1,000) c*_tf Int. at Am. La. & Tr. Co., Boston, Trustee.
Bonds.-Of the 52,500,000 consolidated bonds. $1,243.000 are pledged

under N. 0. T. & L. 1st & ref. mtge., and $290,000 are reserved for extems.

and imp. at 85% of cost. S. Reed Anthony, Boston, is also trustee. V.91,
p. 1628, 1765. Neither issue is subject to call. The Canton-New Phila-
delphia bonds may be called as a whole at 105 and int. on 3 mos.' notice.

Dividends.-Pref. stock was issued in 1911 and dividends of 13, % quer.
are regularly paid. Dividends on coin, were begun in 1906 by the declara-
tion of 2%. payable in quer. Installments of 36% from June 15 1906.
V. 82, p. 1213. In 1907 2% was again declared, payable in quar. In-
stallments from June 15 1907. In 1908. June, A %; Sept., 347 ; Dec.. X 7°
In 1909, 1X %. In 1910, 23%. In 1911, 334 7. In 1912. 4X%. In
1913 to 1916, 5% per annum. In 1917, March, 14%; May. 134 %; Aug..
13%; Nov., 13%.
PLANT.-Line extends from Cleveland through Akron, Canton, Mas-

sillon and New Philadelphia to Uhrichsville in Tuscarawas County, with
branches to Ravenna (via Kent), to Wadsworth (via Barberton) and to
East Greenville from Massillon. On Dec. 31 1917 owned 244.33 miles of
track, and operated 5 miles under trackage rights affording an entrance into
Cleveland. Owns Lakeside Park in Akron and Meyers Lake Park in
Canton. Also owns 1,011 acres or coal land in Noble County. Rails,
70 to 114-lb., standard gauge. 84 interurban, 265 city and 37 miscel-
laneous cars. Does the exclusive commercial electric light and power
business in Akron and supplies energy, directly or indirectly, to 9 other
communities. 3 generating stations with an aggregate installed capacity
of 52,875 k. w.; 17 sub-stations. An additional 20.000 k. w. turbine has
been ordered. A 4-story office building and passenger terminal in Akron
is under construction.
REPORT.-For calendar years (1916 report in V. 104, p. 1696):

Calendar Gross Net (after Bond Pref. Div. Com.Div. Balance.
Year- Earnings. Taxes,&c.) Interest. (6%). (5%). Surplus.

1916 $5.170,442 32,004.463 5619,520 $271,106 $450,000 $663,837
1915  3,891,751 1.517,741 628,309 199,281 450,000 240,151
1914  3.636,085 1,398.656 606,898 182,364 450,000 159,394

OFFICERS.-Pros., B. C. Cobb. N. Y.•, V.-P., T. A. Kenney, N. Y.
V.-P., Treas. & Gen. Mgr., A. C. Blinn; Sec., Chas. H. Lahr; Asst. Soc. &
Asst. Treas., S. E. Wolff and G. H. Bourne; Gen. Aud., Jas. Sweeney.
-V. 105, p. 998, 1802, 1999, 2094, 2366, 2273. 2456; V. 106, p. 86.

'
Electric power Is furnished under contract by Adirondack El. Po*. Corp.
Strike.-A strike which tied up the cotnpany's linos for two days was

settled on Oct. 4 1916,•arbitration of the points at Issue being agreed upon.
V. 103, p. 1413.
Fares.-In May 1917 a petition was filed with the P. S. Comm. request-

ing auth. to charge 6 cents local fare. Still pending.

STOOK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock (par $100). $12.500,000_ 4 J-J $12,500,000 See text
Debentures, $1,250,000. gold 1901 414 g M-N 456,000 May 1 1919
($1.000) r  ntf Int. at National Commercial Bank, Albany.

Cons mtge, $6,500,000. gold 1904 ‘U•6 g J-D 2,620.000 June 1 2004
41.000)-c* tt Int. at Central Trust C4o2.8,00,N0 

Jan 
Y., Trustee.i Trusit9e3e0.

Albany Ry cons M 4500.000 f 1890 5 g J-J
gold (31.000) 

Albany Ry gen M $750.000 1897 5 g J-D
gold 

c* nttlInt. at Central Trust Co., N. Y., trustee.

tf Int. at Central Trust Co., N. Y.. trustee.
496,000 June 1 1947

Watervliet Turnpike & RR-1 1889 6 M-N 350,000 May 1 1919
1st M guar ntf (Boston Sate Dep. & Tr. Co.. Trustee,
2d M, p & int guar_ _ „ntt f 1890 6 

M-N50M 
010
. ,MTaryu 43169.191Metropolitan Trust Co.. N.

Troy City 1st con M, gold, 1 1892 5 g A-0 2,000,000 Oct 1 1942
$2,000,000 c*&r (Int, paid by Trustee, Central Trust Co. .N. Y.
Bonds.-Of the consol. mtge. of 1904. $3,880,000 is reserved to retire prior

liens. No sk. fd, and bonds are not subj. to call. Directors may fix rate of
int. on unissued bonds but not exceeding 6%; present issue is at 4% % . The
debs. may be called on any int. date on 3 mos. notice at "a 5% int. rate for
the unexpired term as calculated in standard int. tables." V. 73, p. 1113.
The Albany Ry. general mortgage of 1897 was for $750.000. of which

3254,000 was reserved, but consolidation made reservation inoperative.
The Troy City leased roads include Troy & Cohoes, stock $50.000. dive.

under lease, 7%; Lansingburg & Cohoes, stock, 315.000: divs. under lease,
7%. The Waterford & Cohoes RR. $25,000 stock receives 7% yearly
under lease.
DIVIDENDS.-First quer. div., 1 X 70. was paid May 1 1900; same rate

continued up to and incl. July 1905. For year 1906 634% was paid. On
Dec. 31 1906 stock was increased from 35.000.000 to 312,500,000 and divs.
made semi-annual (J-J) and 2% paid July 1 1907, 2% Jan. 1 1908
and 2% each six months thereafter to and incl. Jan. 1915. None since.

ROAD.-Operates 62.82 miles of first main line track, of which 48.08
Miles are owned, and operates in all 112.15 miles of track, of which 93.84
miles owned, connecting Albany, Troy, Cohoos, Rensselaer, Watervliet,
Lansingburg, Green Island, Waterford, &c. Rails, 47 to 141-1b. Girder
and T. Standard gauge. Has 494 cars. including 14 snow-plows. 12
sweepers and 22 service cars.
EARNINGS.-For cal. year 1916 and years ending June 30:

Year- Gross. 
$2,444,058 $472,387 $155,627 $640,510   $12,496
2,391,082 351,667 155,960 507.627  

Net. Oth.Inc. Chqs.&Tax. Divs. 

Deficit.133,9071915-16  
1914-15  2,452,360 676,034 235,563 727,594 8250,000 65,997
OFFICERS.-Pres.. L. F. Loree, N. Y.; V.-P., W. H. Williams, N. Y.:

V.-P., F. P. Gutelius, Albany; V.-P., H. B. Weathorwax, Albany' V.-P. &
Asst. to Pres., W. B. Schofield; Asst. to V.-P., G. II. Parker. N. Y.; Sec. &
And.. W. H. Elder: Treas., H. F. Atherton, Albany. Comp., W. H.
Davies, N. Y.; Act. Gen. Mgr., A. E. Reynolds, Albany. Principal office,
Albany.-V. 100. p. 310, 1350, 1834; V. 101, p. 616; V. 103, p. 1413.

ALBANY, N. Y.
UNITED TRACTION COMPANY.
Entire stock (except 4 shares) is owned by The Delaware & Hudson Co.

V.81,, p. 1552; V. 82. p. 160. The D. & II. also owns the entire stock of the
Troy & New England RR. and the Piattsburg Traction Co. and a half
interest in the Schenectady Ry.. the Now York State Rys. owning other half.

ORGANIZATION.-Chartered Dec. 30 1899 as a consolidation of the
Albany Ry. (chartered in 1850), the Watervliet Turnpike & RR. (chartered
in 1862) and the Troy City Ry. (chartered in 1850). See V. 69, p. 1147.
1300; V. 70. p. 77. Operates under leases to the constituent companies,
the Troy & Cohoes RR., Lansingburgh & Cohoes RR.. Waterford & Cohoes
RR., Cohoes 

Ry. 
and the Capitol Ry. Owns 07% of the stock of the

Hudson Valley Ry., 71% of the Waterford & Cohoes RR.. 80% of the
Forest Park Ry. and all the capital stock of the Capitol Ry., Cohoes Ry.
and Great Western Turnpike Road.
The Cohoes City Ry. was sold at foreclosure In 1904 and reorganized as

Cohoes Ry. Co., with $120,000 stock and $84.000 bonds; all of the stock
and bonds are deposited with the Central Trust Co. of Now York as security
for bonds of the Albany Ry.

Acquisition of Hudson Valley.-In Dec. 1906 acquired a majority of the
stock and bonds of the Hudson Valley Ry. Co. and increased its own stock
from $5,000,000 to $12.500.000 to finance the purchase. V. 84. p. 52.

Franchises perpetual except that of the Capitol Ry. (a short lino on the
outskirts of Albany), which expires in 1951.

Traffic Agreements.-Has traffic agreements with the Albany Southern
RR., Schenectady Ry. and Hudson Valley Ry. by which cars of the first-
named road are run into Albany from Rensselaer, cars of the Schenectady
Ry. into Albany, Troy and Watervliet, and cars of the Hudson Valley Ry.
Into Troy from Waterford and in Albany.
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JAN., 1918.1 ELECTRIC RAILWAYS 3
(1) Hudson Valley Railway.
In Dec. 1006 the United Traction Co. of Albany acquired control through

purchase of a majority of the capital stock.
ORGANIZATION.-Incorp. Aug. 14 1901 as a consolidation of the

Glens Falls Sandy 11111 & Fort Edward Street By.
'

Warren County By..Stillwater & Mochanicville Street By., Greenwich & Schuyierville Street
By., Saratoga Traction Co. and Saratoga Northern By.. the capital stock
of those roads being exchanged for stock in the new company. V. 73, p.391.Owns all the stock ($200.000) and all the bonds ($200.000) of the NorthRiver By., a road operated in Saratoga by this co. Franchises perpetual.

Financial Readjustment.-A readjustment of the company's finances waseffected in 1906 without foreclosure as per plan in V. 82, p. 100, 1040. In
March 1906 $2,500,000 5% non-cum. pref. stock was created to provide for
the convertible features of the debenture "B" bonds. V. 82, p. 751.

Traffic Agreements.-Ilas traffic agreements with the United Trac. Co..
and Greenwich & Johnsonville By., by which cars of the Hudson Valley
By. Co. are run over the lines of the United Trac. Co. from Waterford
to Troy and also in Albany, and cars of this company are,run over thGreenwich & Johnsonville at Thomson, N. Y. ,
Ar STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common. $3.000.000, par $100   $2.978,300  
Preferred ($2,500,000 (Bee). ___- See text

text), 5% non-cumulative_ I
First consolidated mortgage( 1901 6 g J-Jr 2,222.000 July 1 1951
34,000,000 (denominationfInterest at Manufacturers' Nat. 13k.. Troy.
$1,000 gold) c*tf (May be called at 110 & in on any int. date

Deb "A" Income. $700,000__ 1900 5 g 474.000 Jan 1 1951Deb "B" Income, $2,500,000- 1906 2 g 2,500.000 Jan 1 1951Underlying Liens-
OFSII&NE 1st M (no opt)) 1891 6 J-J 100,000 Past due
(MOO and $1,000) gold_ __c [Central Trust Co., New York, Trustee.
do 2d M ($500) goldcf 1893 6 J-J 50,000past due

Int. at Merchants' Nat. Bank, Glens Falls.
do 3d M (3150.000)ntf 1901 6 A-0 82,000 April 1 1921

May be called at 100.
Still & Mech first mortgage__I 1893 6 A-0 47,500 past due.

Bankers Trust Co., New York, Trustee.do do consol natgo- 1 1898 6 A-0 202,500 past due.$250,000 fGlens Falls Trust Co., Glens Falls, Trustee.
Bonds .-Of the 34,000.000 M. of 1901, $182,000 are set aside for prior liensand 81,290.000 have been deposited as coll, for temporary loans. The deb."B" bonds were cony, into prof. stock at par to March 1 1917. Int. onthe deb. "A" and "B" bonds is neither cumulative nor obligatory. No int.has been paid on either class. The G. F. S. II. & F. E. 1st M. fell dueJuly 1 1911. but was extended and is now past due; 2d M. fell due July 11913. Both issues of Stillwater & Mechanicvillo bonds fell due April 1 1913.
EARNINGS- Operating Net (after Other Interest Balance,Year Ending- Revenues. Taxes.) Income. & Rents. Deficit.Dec. 31 1916 $888,346 $275,502 826,653 8313.449 $11,294

June 30 1916  787,330 216,103 27,475 312,113 68,536
ROAD.-Main line extends from Troy northward along the Hudsonthrough the villages and towns of Waterford, Mochanicville, Stillwater,Schuylerville, Thomson, Fort Edward. Sandy Hill. Glens Falls and Cald-well to Warrensburg. The Saratoga Division, which branches off themain line at Mechanicville, provides a line from Troy to Round Lake,Baliston.Spa and Saratoga. with a branch from Saratoga Springs to GlensFalls, which branch was completed in Juno 1903. There is also a branchline from Saratoga Springs to ICaydeross Park on Saratoga Lake and an-other from Thomson to Greenwich. Total first track, 116.09 miles; secondtrack, 12.01 m.; sidings, 8.61 m.; making a total of 136.71 miles of track,of which 124.24 miles are owned. Rails, T, girder and grooved, 48 to 141lbs. Standard gauge; 70% on private right of way. Operates 98 passengercars, 8 freight cars, 11 service cars, 8 snow plows, 2 electric locomotives and9 express cars. Company owns Kaydoross Park, at Saratoga Lake, andOndawa Park, between Greenwich and Thomson.
OFFICERS.-Same as for United Traction Co., except that A. E. Reyn-olds, Glens Falls, N. Y. is General Manager.-y, 89. p. 286.

ALBANY SOUTHERN RR.-Third rail, except in cities.
ORGANIZATION.-Incorporated in New York Sept. 14 1909 and is areorganization of the Albany & Hudson RR. Co. sold under foreclosure onSept. 8 1909 (per plan V. 89, p. 223). On Sept. 18 1909 merged Albany &Greenbush Bridge Co. V. 89. p. 720. Franchises are perpetual. Does apassenger, freight and express business and supplies light and poweralong route.
In Aug. 1917 applied to P. S. Comm. for authority to make a Gen. M.to secure $600,000 5% 10-yr. bonds, and a Coll. Trust Indenture to secure$500,000 3-yr. 6% notes, and to issue $272,000 of the bonds and $227,000of the notes thereunder.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common $1,375,000 ($100)__ $1,375,000  Pref $2.100,000 5% n-c ($100)F-A
, 1 39

2,029,000 Aug '11, %First mortgage $1,500.000} ioosi g M-S 1.477 000 Sept 1gold ($1,000) c* tf Bankers Trust Co., Now York. Trustee.Bonds.-Recordlng tax paid, making them tax-exempt in New York. Sink-fund of 134% of bonds authorized from 1917 to 1921; 1922 to 1928. 2%;1929 to 1938, 3%. 323,000 in sink. fund Dec. 31 1916. Callable as awhole at 106 and int. on any int. day. V. 89, p. 1140. •DIVIDENDS.-Initial semi-annual div. on pref., 13i %, paid Feb. 11911. Aug., %; none since.
REPORT.-For year ending Dec. 31;Fiscal Gross Net (after Interest, Balance,Year- Earnings. Taxes). Rentals, &c.Surplus.1916 $529,814 $142,524 $99,595 $42,929511,2161915  149,849 91,355 58,494ROAD.-Operated by third-rail system from Albany via Rensselaer toHudson. Comprises 37 miles of main lino and 9 miles of sidings, with 2additional miles of overhead trolley road in Hudson. Total, 61 miles oftrack. In Feb. 1900 made contract giving it privilege to enter Albany overthe tracks of the United Traction of Albany. Double-tracking of road be-tween Rensselaer and Kinderhook Lake completed in 1910. Operates 19passenger cars, 6 freight and 2 express cars, 2 snow-plows and 2 electric loco-motives. Rails 70 and 80-lb. steel; standard gauge. Also owns the high-way toll bridge over Hudson River at Albany and a largo amusement parkat Kinderb.00k Lake. An extension to Troy is under consideration.OFFICERS.-Pres., William Loeb Jr.; V.-P., Richard Sutro; Sec. andTreas., Irvin W. Day; V.-P. and Gen. Mgr., James E. Hewes.-V. 99. P •1832; V.101, p.845, 1010; V. 103, p. 575; V. 105. p. 714.

ALBIAL IOWA.ALBIA LIGHT Se RAILWAY CO.
ORGANIZATION.-Incorp. In Delaware Juno 1916 as a reorganizationof the Southern Iowa R. & Light Co. as per plan in V. 103, p. 939. Doesthe light, heat, power, railway and gas business of Albia, Hocking, Hite-man and community, serving a population of 20,000. Now power unitsand transmission lines with contracts to furnish power for 4 largo coalmines were to have been placed in operation about Jan. 15 1918. Fran-chises expire in 1942.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Corn stock $400,000 ($100)___ $400 000  Pf 6% non-cum$100,000 (310). Q-F 100,000 Nov '17, 1341st NI $500,000 gold ($1,0001 1916 5 g J-J 330,000 1941and $100) c&r_cpt [ Int. at Empire Trust Co., N. Y., trustee.Bonds.-Of the bonds reported outstanding, $80,000 were issued to covernow extensions. Remaining bonds are for extensions and additions. Nosinking fund and not subject to call.
Dividends.-Regular quarterly divs. of 13,6% on pref. stock were begunAug. 11917.
EARNINGS.-Year ending Nov. 30 1917. gross, $81,868; net, aftertaxes, $24,197; interest on bonds, $12,500; surplus, $11,697.ROAD.-Operates 11 miles of street railway connecting Hocking, Alblaand Hiteman. 60 and 70-lb. T rail; standard gauge.
OFFICERS.-Pres., Albert L. Fowle; V.-P., Merle R. Walker; Sec.,A. S. Leland, all of 61 Broadway, N. Y. City; Treas. & Gen. Mgr., RalphW. Boyer, Albia.-V. 103, p. 939; V. 105, p. 490.

ALLENTOWN, PA.
LEHIGH POWER SECURITIES CORPORATION.
ORGANIZATION.-Incorp. July 19 1917 in Del, and has acquired:(a) All the stock of the Lehigh Navigation Electric Co. (formerly con-trolled by the Lehigh Coal & Navigation Co., which see in V. 105, p• 720)and through such acquisition control of the Harwood Electric Co. and othersubsidiaries; (b) a substantial majority of both classes of stock of the Lehigh

Valley Transit Co., and through such acquisition control of the LehighValley Light & Power Co.; (c) approximately all the pref. and corn. stocksof companies formerly controlled by the Northern Central Co. The con-
trolled companies supply electric light and power to 31 citie.s and towns;gas service to 13 cities and towns, and have charter rights in 70 townships;
17 townships are served by interurban railways. Franchises generally, in
the opinion of counsel, are free from burdensome restrictions, and a verysubstantial part of them is perpetual. For full description of properties,&c., see V. 105, p. 498, and Lehigh Valley Transit Co. below. See also
V. 105, p. 290 and 818.
Lehigh Navigation Electric Co. Bonds.-In connection with the acquisition

of control of this co. by the Lehigh Power Securities Co., the mortgage of
the Lehigh Navigation Electric Co. was closed, the Lehigh Coal & Navi-gation Co. retaining ownership of the $3,000,000 Series "A" bonds issuedthereunder, but giving the Securities Corp. an option on the purchase of
the same running to 1921.

STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.
Stock 605.000 shs (no par val) -   305.000 shs  
Secured gold notes, $50,000,-1 1917 6 g F-A See text Aug 1 1927000(31003500&$1,000)c*tf (Int. in N. Y. Guar. Tr. Co., N. Y.. trustee.
Bonds of Controlled Companies in Hands of Public as of June 30 1917-Northern Central Group- Date. Interest. Outstanding. Maturity.Northumb. Co. Gas & El. Co.-
1st M. s. f. bds., call. 105 1911 5 g M-S $1,139,000 Sept 1 1946any int. date  Int. at office of Henry & West, Phila.Gold notes call at par any 1913 5 g J-J 35,100 July 1 1918int. date  Int. at office of El. Bond & Sh. Co., N. Y. C.Hagerstown L. & H. Co. of 1912 5 g F-A 291,000 Aug 11952Wash. Co. 1st M. call at Int. at office of El. Bond & Sh. Co., N. Y. C.at 103 any int. date 

Nor Cent Gas Co 1st & Ref 1912 5 g F-A 775,000 Aug 1 1962$1.000,000, call at 105 any •Int, at office of El. Bond & Sh. Co., N. Y. O.int. date 
Williamsport Gas Co 1st M_ _1 1899 5 g F-A 400,000 •Feb 1 1939

lInterest at Girard Trust Co., Phila.Columbia & Montour El. Co.-
1st M call 105 any let dater 1913 5 g F-A 577,200 Feb 119432d M call 105 any int date_I 1913 5 g F-A 567,500 Feb 1 1943

[Int. at office of El. Bond &Sh. Co., N. Y. C.Other issues  5 g var 20,300 1922-32
Lehigh Navigation Electric Group-

Leh N El Co ($10,000,000) 1st M:
"A" call 107 any let date_ 1013 6 J-J 3,000,000 July 1 1943"'real' at 100 any int date_ 1913 6 J-J 1,033,000 July 1 1943Harwood Electric Co.-
1st M call 107M any int 1909 5 J-J 769,700 July 1 1939date   Interest at Girard Trust Co., Philadelphia.1st & Ref M ($10,000,000) 1912 6 M-S 2,226,000 Mar 1 1942callable at 1073i  Interest at Girard Trust Co., Philadelphia.Stroudsburg El L & 1st M__ ____ 5 J-J 25,000 Dec 15 1920Schuylkill Gas & El 1st M____ 6 A-0 106,740 April 1 1q43Hazelton Steam II ting Co'( ____ 5 M-N 3.000 Nov 1 19291st M callable at 100 fInt. at Hazleton (Pa.) National Bank.
Lehigh Valley Transit Group-Soo Lehigh Valley Transit Co. below.

Voting Trustees for Stock.-Irving W. Bonbright, Bonbright & Co., Inc.;George H. Frazier, Brown Bros. & Co.; S. Z. Mitchell, Pros. Elec. Bond&Share Co.; Lewis E. Pierson, Chairman of Bd. of Irving Nat. Bank, N. Y.;S. D. Warriner, Pres. Lehigh Coal & Nay. Co.; G. M. Dahl, V.-P. ChaseNat. Bank, N. Y.; Alexander J. Hemphill, Chairman Guaranty Tr. Co.,N. Y.; Thomas Newhall, Edw. B. Smith & Co.; Daniel E. Pomeroy, V.-P.Bankers Trust Co., N. Y., and William West, Henry & West, Phila.
Notes.-$18.000,000 notes were subscribed for. The terms of subscrip-tion provide that 40% be paid upon allotment and the remainder as calledby the co. on written notice of at least 20 days, the subsequent installmentsto be at least 30 days apart, and no one of said installments to be for morethan 10% of the amount subscribed. Subscribers have the right to antici-pate all or any part of their subscriptions at any time. The Electric13ond & Share Co. will deliver to each subscriber 4 shares of the SecuritiesCorp. stock with each $1,000 of notes when subscriptions have been paidin full. The stock may be deposited in a voting trust.
The collateral for the notes includes (a) the entire capital stock of theLehigh Navigation Electric Co.; (b) a substantial majority of the stock ofthe Lehigh Valley Transit Co.; (c) the bulk of the outstanding stock issuesof the Northern Central Gas Co., Columbia & Montour Electric Co., andNorthumberland Co. Gas & Elec. Co., as shown in V. 105, jo. 818. It isexpected that the corporation from time to time will sell part of the securitiesdeposited under such trust agreement, the proceeds to be used for the pur-chase, redemption and cancellation of the notes, by purchase at the lowestprice, or at 101% and int., by lot. Notes are red., all or part, on any int.date at 101 and int. Pennsylvania 4 mills tax refunded. V. 105, p. 818, 498.
EARNINGS.-Of combined properties for 12 mos. ended June 30 1917(inter-group charges eliminated): Gross from oper., $6,277,526; other in-come, $240,422; total, $6,517,948; oper. exp., taxes, maint., & depletioncharges, $3,891.937: net, $2,626,011; deprec. allowance, $327,928; int. anddisc., $1,433,979; proportion of earnings accruing to stocks held by public,$134,796; surplus, accruing to Lehigh Power Securities Corp., $729,308.
Property, &c.-Generating plants have a present capacity of 78,675k. R.;20,000 k. w. generating capacity is under construction (to be completed In1917). 328 miles high-voltage transmission lines (over 6,600 volts); gas-holder capacity, 1,266,000 cu. ft.; 160 miles gas mains; 216 miles street andInterurban railway lines.
Management.-The company is under the management of the ElectricBond & Share Co.-V. 105, p. 290, 498, 720. 818, 1208, 2365.

Lehigh Valley Transit Co.-(See map on page 4.)
Control.-In July 1917 the Lehigh Power Securities Corp., which seeabove, acquired a substantial majority of both classes of this company'sstock on the basis of $28 per share of corn, and $48 per share of pref. stock.V. 105, p. 606.

ORGANIZATION.-Incorp. in Pa. on Nov. 3 1905 and Is a reorganiza-tion under foreclosure of the Lehigh Valley Traction Co., the Philadel-phia & Lehigh Valley Traction Co., the Allentown & Slatington and theCoplay Egypt & Ironton Street By., as per plan in V. 79. p. 733, 1462.In Oct. 1911 purchased the Montgomery Trac. Co. (V. 93, p. 910), all ofwhose bonds and stock are deposited under the Lehigh Valley Transit ref. &, imp. mtge. of 1910; reconstruction of Mont. Trac. completed Dec. 12 1912.cutting down running time between Allentown and Philadelphia (City Hall)from 434 to 25i hours. An 8-mile cut-off on this division was completed in1914 and the running time between Allentown and 69th St. Terminal,Philadelphia. is now 1 hour and 58 minutes.
In April 1913 purchased controlling interest in stock of Easton Consoli-dated Electric Co. (V. 96, p. 1022). On June 20 1913 shareholders author-ized an issue of collateral notes to pay for the purchase. V. 96. p. 1489.1772. Also has half interest in Norristown Transit Co. Franchises porpet.On Dec. 31 1915 purchased the franchises and property of the Quaker-town Trac. Co. (formerly leased) for the sum of $1 and the concellation ofits indebtedness, all of which was owned by the Lehigh Vail. Transit Co.Under agreement made in July 1907 the Lehigh Valley Transit has itsPhiladelphia terminal in the Philadelphia Rapid Transit station at ChestnutHill. V. 85. p. 99. Late in 1912 made a contract for express service withAdams Express Co. Conducts through freight service between Allentownand Philadelphia.
Light and Power.-In March 1913 the Lehigh Valley Lt. & P. Co. wasorganized as a consolidation of the Allentown Elec. Lt. & P. Co. and numer-ous smaller companies, all previously owned by the Transit Co. New com-panies are being formed continually, which from time to time are absorbedby the Leh. Val. Lt. & I'. Co. Stock authorized, $850.000 (par $100):outstanding, $491,100, all owned by the Transit Co. Does entire lightingand power business in Allentown, Bethlehem, South Bethlehem, Slating-ton, Catasauqua. Emaus and adjacent territory; power is also wholesaledto Macungie and to several municipalities along the Transit Co.'s line,Including Coopersburg. Sellersville. Souderton and North Wales. In
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Aug. 1913 the company closed a contract to supply electricity to the Phil-
adelphia Suburban Gas & Elec. Co., a subsidiary of the Amer. Gas Co.
V. 97, p. 521. Also has numerous municipal street-lighting contracts.
Franchises, with one minor exception, are perpetual.
Owns the following stocks:

Cap. Stock.
Name of Company- Owned. Tot. issue.

Lehigh Valley Light & Power Co. (common) $491,100 1491.100
Allentown Bridge Co  292.100 292.100
Rittersville Hotel Co  100.000 100,
Easton Consolidated Electric Co. (50% paid) 1.498,800 1.500.0
Norristown Transit Co  12,000 24.0
Miscellaneous stocks  10,200 160.000
Leases Bethlehem & Nazareth Passenger By. for 999 years at 5% on stock

and bonds.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity

Pref, 35, 0,000, par $50.,.. __ Q-P 
$2,997,350  
4.979.687 Feb '18, 1 ai

Common 3,000.000. par $50-

5 % . cum after Nov 3 1910_ 
Firstmortgage. $5,000,000 1905 4-5 g M-S 4,994.000 Dec 1 1935

gold ($1,000) ctf Guaranty Trust Co.. New York, Trustee.
°onset. mtge. 37.500.000. 1905 4-5 g J-D 353,000 Dec 1 1935

gold ($1.000) tf Commercial Trust Co., Phila., Trustee.
Ref & imp mtge 415,000,0001 1910 5 g J-D 5.115,000 June 1 1960
gold ($500 and $1.000) c*tf !Lehigh Valley Trust Co., Allentown. Trustee

Beth. & Nazar St Ry Stock 150,000 5% guar
Bonds (4150 000) . tf 5 M-N 150.000 May 1 1929

Norristown Transit Co. 1st M_ 5 F-A 150,000 Feb 1 1942
15.000 Oct 1 1929So Beth E L Co 1st M call at} 5%

105 at any int date  
Allentown Bridge Ist M ($500( 1912 5 J-J 218,000 July 1 1942
& $1,000) call at 105 any( Guar. p. & 1. by Lehigh Valley Transit Co.
int. date c" .tf (Int, at cots office or Brown Bros.& Co. ,Phila.

Lehigh Val L & P mortgage! 1913 5 g A-0 604,500 April 1 1943
$2,000,000 ($1,000, $500 &I Lehigh Valley Trust Co., Allentown Trustee.
$100) gold c*tf (Int. at co's office or Brown Bros. & Co., Phil.

Coll trust bonds, 3925.0001 1913 6 g J-J 924,259 July 1 1923
41,000.4500. $100) gentf lint. at Girard Trust Co.. Phila., Trustee

Equip trust "See B" _ ____  5% 90,000  
51 001  Equip trust "Sur a" tf 5%

Bonds.-Of the $5,000,000 first mtge., $2.770,000 bear 407 Interest and
are all out, and 12,224.000 are 5s. Int. at the company's office and Brown
Bros. & Co., Plana. The 1st M. bonds are redeemable on any int. date, the
4s at 105 and the Os at 110. Of the consols, $2,500,000 4s were outstanding,
but $2147,000 have been exchanged for ref. .& impt. bonds. Int. on consol.

ibonds s payable at office of company or Brown Bros. & Co., Phila. These
bonds are not subject to call. Of the $15,000.000 ref. & impt. bonds
$5,000,000 are reserved to retire 1st M. bonds; $569,000 for consol. mtge.
bonds ($353,000 to take up bonds shown in table and rest for bonds previ-
ously taken up); $3,334,000 for improvements and $101,000 for general
purposes; $881,000 are in treasury. Bonds are red. at 105 and int. on or
before June 1 1920, and 110 and int. thereafter. V. 92, p. 187; V. 94, p.
698, 982; V. 95, p. 750. Int. Is payable at office of company or Brown
Bros. & Co., Phila. Bonds are listed on the Phila. Stock bachange. The
coll. trust notes of 1923 are redeemable at par and int. on any int. day.
Equip. trust "Series A" are payable $4,250 semi-annually, and "Series B"

$5,000 semi-annually.
Lehigh Valley Lt. & P. bonds are subject to call on any int date at 105

and interest. V. 97. p. 365.
Dividends.-Inttlal div. on pref.. 1%. paid Nov 10 1911. In 1912,

1913 and 1914, 2%. In 1915, 3j•6%. In 1916 and 1917, 5%. In 1918.Feb., 1Si %. Total accumulated dive., 144%. V. 101, p. 1465.
EARNINGS.-For yrs. end. Nov. 30 (1916 report in V. 104, p.253. 268):

Fiscal Operating Net after Other Interest, Preferred Balance,
Year. Revenues. Taxes. Income. Rents,&c. Dividends. Surplus.

1914-15 - 2,056.875 852.489 136,145 665,246 (3 ) 174.288 149.100
1915-16 -$2.471.872 $953,761 $145,210 $630,494 (54248,983 $219.494

1913-14 - 1.869.006 718.351 122.948 633.178 (2%) 99,593 108.528
LATEST EARNINGS.-For 10 mos. end. Sept. 30:
10 Mos.- Gross. Net. 0th. Inc. Int.,Tax.,&c. Sum,

1016-17 $2,369,920 $852,108 $113,267 $587,702 $377,6731915-16  2,046,128 871,817 113,762 595,927 389,652
ROAD.-Operatee 162.82 miles of railway, of which 150.64 miles owned

and 12.18 miles leased. The road connects Allentown, Bethlehem, SoutbBethlehem, Hellertown, Nazareth, Siegfried, Copley, Catasauqua, Egypt,
Emaus, Macungie, Siatington, Quakertown, Perkasie, Lansdale, Norris.
town, Ambler and Philadelphia. 80 and 95-lb. T and 96 and 116 lb.
girder rails. Owns a large amusement park about midway between Allen-
town and Bethlehem. Owns 165 passenger cars, 14 freight and 30 service
cars. A 2,650-foot bridge between Allentown and South Allentown was
built by the controlled Allentown Bridge Co. (auth. stock $300.000) and
was formally opened Nov. 14 1913. See V. 97. p. 1426. 1428; V. 98, p. 154
OFFICERS.-Chmn. of Bd.. Col. H. C. Treater; Pres., Harrison a

Fehr; V.-P., E. M. Young: Sec. and Treas.. Chas, N Wagner: And., C. M
Waltor.-V. 105, p. 290, 498, 606, 1617, 1802; V. 106, p. 86, 298.
(1) Easton Consolidated Electric.
In April 1913 the Le ligh Valley Transit Co. acquired a controlling in-

terest in the stock and has since acquired all stock except (24) directors
shares. V. 96. P. 1021'

Dividend payments were: July 1900. 3% on no paid in; Sept. 1901
and March and Sept. 1902, 3% on $15 paid in; March 1903 (paia in July)
and Sept. 1903, 4% on $18 paid in. In Dec. 1905 declared a dividend of
$2 50 and at same time called an assessment of $5 per share on the stock;the dividend was credited on the assessment, making the stock 50% pals in.
V. 81, p. 1791. Own dividends resumed In Oct. 1906 with the payment of
2 a4 % . V. 83. p. 687; 2 4% again paid April 1 1907 and 214% Oct. 1 1907;
then dividends were passed until Nov. 1911, when 2% was paid. In 1912
and 1913,4%; in 1914 May. 2%. Beginning with June 1914 began paving
1-3 of 1% monthly (V. 99s P. 300• Dividends no longer reported
entire stock is owned by Lehigh Valley Transit Co.
ORGANIZATION ._Consolidation by stock ownership of the Easton

Transit Co., the Edison Illuminating Co. of Easton, and the Phillipsburg
(N. J.) Horse Car RR. Co. (name changed to Phillipsburg Transit Co.).
Incorporated In New Jersey March 11 1899. Owns all the stock of the
Penn. Motor Co.

Consolidation of Subsidiaries.-On Jan. 3 1908 the (old) Easton Translit
Co., the Easton & Bethlehem Transit Co.. the Easton Palmer & Bethlehem
Street Ry. and the Nortbampton Central Street Ry. were merged into the
(new) Easton Transit Co. (V. 85, P. 1461) and In 1909 the Easton & South
Bethlehem Trans. Co. was also merged into the (new) Easton Transit Co
Stock, 12,150.000; all owned by Easton Consolidated Elec.
For decision of the Northampton County Court at Easton, Pa.. on Dec.

28 1914 favorable to the Edison Illuminating Co. (a subsidiary), see Lehigh
Valley Transit Co. in V. 100, p. 140.
STOCK AND BONDS.-The collateral trust 59 were in Jan. 1900 listed

on the Philadelphia Stock Exchange.
Dale. Interest, Outstanding, Maturity.

Stock $1,500,000 (par $50)__Stock (50% paid in) all owned by L. V. T. Co.
Collateral trust 11,300.000 g 1899 5 MN $1,201,000 May 1 19491 is
($1,000 and $500).. - c*tf Interest at Girard Trust Co.. Phila.. trustee

Pennsylvania Motor -Co 1st 1891 6 A-0 60.000 Apr 1 1941mort. (cannot be called) tf Lack. Tr. & Rafe Dep. Co., Scranton. trustee
Eas Palmer & Beth let gold 1899 5 J-J 200,000 .Ten 1 1919
$200.000,cannothecalledntf Int. at U. S. Mtg. & Tr. Co, . N, Y.. trustee

Eas&So Beth Tr let M $500,- ' 1906 5 g .14 427.000 July 1 1930
000 guar gold ($1.000) enflOirard Trust CO., Philadelphia, trustee.
Bonds.-The coll, bonds have no s. f. and are not subject to call. Of the

total of 41.300,000. 160.000 Is reserved to retire the Penn. Motor bonds,
$2.000 in treas. and $1,000 reserved for small amt. of outstanding scrip of
Ed. Ill. Co. Issue is secured by pledge or $2.150.000 stock (entire Issue) of
(new) Easton Transit Co.. 12..317 shares (entire issue) of Edison Ilium.
stock and 2.400 shares (the entire issue) of Penn. Motor stock. Int. On
Hasten & So. Beth. Transit bonds is payable at office of Edw. B. Smith a
Co., Phila.,or at company's office. They are guar. p. & I. by endorsement
by the Eastori Consol. Elec. A sinking fund of $5,000 o. a. commencedJune I 1908: 349.000 have been retired, Bonds are subject to call at 105 andint. V. 83. p. 323: V. 104, p. 2553.
REPORT.-For calendar years.

Calendar Gross Earn. Net Inc. Net Inc. Total E. Bond Int. Divs. Balance,
Year- -Railway Dept.- Ed.III.Co. Colt.E1. Tax. .&c. Paid. Surplus.

1916 8653.262 8204.160 818,803 $224.963 867.545 860.000 897.418
1915  534,644 133,029 19,833 152.862 67.806 60,000 25,056
1914  475,611 126.907 24,057 150.964 67,577 69.950 13,437

I
II
II

ROAD.-Embraces practically the entire street railway system of Easton
and West Easton. Pa.. and Philipsburg. N. J.

' 
with lines from Beaton to

Bethlehem, South Bethlehem. Nazareth, and Phillipsburg. N. J.total track, 53.559 miles, all standard gauge; operates through cars from
Easton to Bethlehem. South Bethlehem and Allentown. 93 passenger
and 12 service cars.
OFFICERS.-Pres.. H. Et• Fehr, Allentown, Pa.; 

Vice-P.. 
S. H

Hackett; Sec. & 
Treas.. 

F. A* Hazzard; Asst. Sec. & Asst. Treas.. S. H.
Sargent.-V. 97. p. 53.301. 311; V. 98. p. 838: V. 99, p. 1300.

ALLENTOWN & READING TRACTION CO.-A trolley road.
ORGANIZATION.-Incorporated April 25 1898 and leased the Alien

town & Reading Electric Street Ry. for 290 years from June 4 1898. On
Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry.
Controls the Kutztown Light. Heat & Power Co. Connects with United
Traction Co. tracks from Reading, tbus forming a through line from Allen-
town to Reading.

Notice of an increase in fare from 5 to 6 cents, except between Reading
and Rosedale, effective Jan. 1 1918, was filed with the P. S. Comm. in
Dec. 1917.

sITtat)Ii AND BONDS. Data. Interest. Outstanding. Maturity.
Stock. 4750.000 (par $50) _   $250.000  
Allent & Kutz 1st M 3250.0001 1900 5 g J-J $250,000 July 1 1930
g. $100.3500 & $1.000-cpt !Interest as Fidelity Trust CO., Phila.. trustee

First M Kutztown & Fleetw'd 1902 5 g J4 200,000 Jan 1 1932
$200.000. guar p & cpt

First consol mtge, $750.000 1902 5 g J-J 300,000 July 1 1932
g ($500& $1.000) c & rcpt Int. at Integ. Tit. Ins. & Tr. Co.. Phila..trum.

Second consol mtge $300,000) 1907 5 M-N 163,000 May 1 1937
($500 & Berks County Trust Co., Reading, trustee.
Bonds.-Of the $750,000 o new consols, $450.000 are reserved to retire

prior liens. They are subject to call at par since July 1 1917; no sinking
fund. The first mortgage bonds are redeemable at par
EARNINGS.-For year ending June 30 1916. gross, $183,825; net,

$86,401; other income, $14,463; int., rentals, &c., $77,682; surp.. $23,182.
ituA1).-Operates 39.60 miles main line. 7.50 mile, sidings-total

47.10 miles; 43 cars.
OFFICERS.-Pres. H. E. Ahrens, Reading: V.-P.. W. b. Mnhn; Sec..

a. K. Hoffman, Hamburg; Treas., Geo. B. Shaffer. Reading; Supt .W. J.
Bear. Kutztown.-V. 81. p. 1492; V. 82. p. 216.

ALLIANCE, OHIO.
STARK ELECTRIC RR.-An electric railroad.
ORGANIZATION.-Incorporated in Ohio and is a consolidation in Dec.

1902 of the Alliance Electric Ry. and the Stark Electric Ry.
In June 1917 a general wag9 increase of Sc. an hour was granted.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock. $1,500.000 MOO) ..... ---- Q-J 31,250 000 See text
First mtge. $1,000.000. gold 1903 5 g J-J 866.000 , Jan. 1 1928'
($1AN) sinking fund. call- Citizens* Say. St Tr. Co., Cleveland, trustee.
able at 105 c tf tInt, at United Bank & Say. Co., Cleveland.
Bonds.-Sinking fund of r% per annum from Jan. 1 1911 to Jan. 1 1915

and 2'7o per annum thereafter. $134,000 have been retired.
Dividends.-First div.

' 
%%, paid July 1908: U% paid Guar. to and incl.'

Jan. 1916. In April 1916, 1%; same rate quar. to and incl. Apr. 1917: none
since. In April 1910 also a stock dividend of 25%. V. 90, p. 448, 700.
EARNINGS.-For years ending Dec. 31:
Year- Gross. Net. Int.& Taxes. Divs. Surplus.

1917 $396,185 $156,476 $68,685 $12,500 $75,291
1916  350,900 160,426 65,446 50,000 44,980
ROAD.-Operates 34 miles of track from Canton to Sawn. including

Alliance City lines: Standard gauge. 67 and 70-lb. T rail's and 70 and
90-lb. girder rails. Total mileage, including double track, 36 miles. An
extension from Alliance to Marlborough and New Baltimore and eventually
to Akron Is to be constructed: line partly graded.
OFFICERS.-Pres., W. H. Purcell; V.-P., W. H. S. Wood; Sec., E. S.

Cook; Treas., J. M. Blatt; Aud - 0. K. Ayers; Gen. Mgr., F. L. Mowry.-
V. 86, p. 1468; V. 90, p. 448. 700. 1171; V. 102, p. 977; V. 104, p. 2553.

AMSTERDAM, N. Y,
FONDA JOHNSTOWN & GLOVERSVILLE RAILROAD CO.-

Steam and electric road. See statement in "Railway & Industrial Sec."

ANDERSON, IND.
UNION TRACTION CO. OF INDIANA.-A trolley road.
ORGANIZATION.-Incorp. on May 13 1912 as a consolidation of the

)1d Union Traction Co. of Indiana (inoorp. May 28 1903) and the Indiana
Union Trac. Co. (lncorp. June 9 1903). per plan In V. 94. p. 1119. 1185: V.
95. p. 819; and as a result of which capital was materially reduced. The
legality of the consolidation was upheld in a decision by the Supreme
Court of Indiana in the fall of 1915. The Indiana Union Traction Co.
had previously acquired the Indiana Northern Traction Co. (V. 81, p.
1848). Muncie & Union City Traction Co. (V. 83. p. 96) and Muncie
Hard. & Ft. W. Ry. CV. 82. p. 805, 869. 1041). Thelatter company was
leased to the Indiana Union Trac. at a rental (in addition to operating
exp., int, on bonds. &c.), equivalent 5o5% on Mun. Herd. & Ft. W. Ry.
$500.000 cum. pref. stock; V. 83.p. 98. The old Union Tree. Co. of Indiana
was a consolidation of tbe Union Trac. Co. of Indiana (incorp. in June 1899),
and the Indianapolis Northern Trac. Co. (incorp. in April 1902). Leases
the Broad Ripple Natatorium Co. and owns $9.500 of Its 5% bonds.

Also owns the $100.000 ist M. 63 outstanding and $49.500 of the $50,000
stock of the Traction Light & Power Co and $75.000 of the capital stock
(a one-fourth interest) of the United Tractions Coal Co., which owns and
leases valuable coal lands to insure the co. an adequate coal supply. (See
Shirley Realty Co. of Ind. in V. 101, p. 1805.)
The Indianapolis Northern Traction assumed payment of the prin. and

int. of half ($200.000) of the bonds of the Broad Ripple Traction Co. (see
under Indianapolis).

Leases Indianapolis Newcastle & Eastern Trac. Co. for 999 years from
Oct. 25 1912. Lease modified in 1914 and coin, and pref. stocks of the
Ind. New. & E. Trac. Co. formerly held were transferred in satisfaction
of obligations incurred in leasing that company and acquiring that stock,
and in building the Muncie-Newcastle line, and in consideration of further
advances for improving power facilities for that line, a total of about
8521.000 (V. 100. p. 975). Lease again modified as of June 30 1916 Ili
connection with the lease of the Muncie & Portland Traction Co. to the
Ind. Newc. & Eastern Trac. Co., which see below.

Fares.-In Dec. 1917 the Ind. P. S. Comm. denied the co. an increase
in fare from 5 to 7 cents on the Broad Ripple line beyond Fairfield Ave. and
increases to 6 cents on the local lines in Anderson, Muncie, Marion and
Elwood, but permitted it to increase the rate for mileage books on its lines
to 2 cents per mile, commutation tickets to 134 cents per mile' (from 13i
cents) and school passengers to 1 1-5 cents a mile.
STOOK ANO SON 1)8. Date. Interest. Outstanding.,Maturity •

Cannwim.$50)0.000-- ----- ---- ----_ ___ $1.0000309 ________
1st pref. $1,000.000. 5% cum_ ____ A-0 1,000,000 See text
ld pref. $3,000,000 (see test)_ J..1 10 3.000.000 See text
Ind On Traction let M $5,4 1903 5 g A-0 1.620.000 July 1 1933

1)110,000 ($1.000) gold_. tf (Interest at Girard Trust Co., Phila.. trustee.
Onion 're Coot Ind let gen MI 1899 5 g J-J 4.606.000 July 1 1919
$5.000.000g($1,000)03cr*tf !Equitable Tr. Co.. New York, trustee
Collateral notes  1914 6% 50.000 Sept 1 191,8

:Mums' St Ry (Mun) let M 1897 6 g J-D 48.500 Dec 1 1927
$250.000s f sub to call 105_ Interest at Guar. Trust & Safe Deposit Co.
($500 and $1.000) c* Philadelphia, trustee.

station City let M 4400.000 1895 6 g M-N 328,000 May 1 1919
gold (41 000) ctf Equitable Trust Co.. New York, trustee.

Iteilanapol North Tree let 1902 5 J-J 5.000.000 July 1 1932
'lino $5,000,000 g (11,000) Equitable Trust Co.. New York, trustee.
guar p & I by Un Trace* tf

Indiana North Trac let muse 1903 5 g A-0 500.000 Oct 1 1933
1500,000 gold (4100. $500 Interest at Trenton (N. J.) Trust & Safe
and $1,000) guar cott Deposit Co.. trustee.

vi II & Ft W pref stock cum__ __, 5% 500.000 See text
do do Mat mtge St.- 1905 5 g J-J 924.000 Jan 1 1935
000.000 gold ($1,000)-0 tf Int. at Guard. Say. & Tr. Co., Cloy.. trustee.

Muncie & Un 0 M 3925.000 1906 5 g J-J 925,000 July 1 1936
guar gold ($1.000)  cstf Int. at Fidelity Trust Co.. Phala., trustee.

Broad RippleNatatoriumlstM 
__- 

5 M-S 38,000 Mar 1 1931
Stock.-Divs. on 2d pref. stock are cum. from 1% semi-annually in

1913, scaling upward to 3% semi-annually in July 1918 and thereafter.
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Bonds.-Of the Ind. U. Trac. bonds of 1903. 33,380,000 were reserved
for extens. and impts., but under terms of consolidation agreement of 1912
these bonds have been canceled. 3436.000 are held alive in the sinking fund.
Sinking fund. 13(% per annum of outstanding bonds, became operative
on July 1 1904. Fund is to be invested in the bonds at not above 105 and
int.. and bonds may be drawn at 105 and In;. on any int. date. Remaining
Union Trac. Co. of Ind. gen. M. bonds are reserved for underlying bonds.
See V. 71,p. 1013. Bonds are listed on Phila. Stock Exch. The Indiana
Northern Trac. bonds are subject to call at 105 and int, on six weeks' notice.
They are guar. p. & I. by Ind. Un. Trac. Co. V. 82.,p. 805. The Muncie
Hartford & Ft. Wayne bonds can be called Jan. 1 192., or after, at par. A
sinking fund on those bonds of 234(7° of gross earns. per ann. began July 1
1905. See V.80. p. 1059. 576,000 have been retired. The Mun. & Union
City bonds are subj. to call at 105 and guar., p. & L. by Ind. Un. Trac. The
Marion City 1st M. bonds originally matured May 1 1915, but were at-
tended to May 1 1919.

Dividends.-5% was paid on first pref. stock to April 1914. None since.
Divs, on second pref. stock have not been paid since July 1912.
REPORT.-For cal. year, incl. Muncie-Portland line from July 1 1916:

Calendarj Gross #1,4, Net (after Other Bond Sinking Balance.
r Year- Earnings. Taxes). Income. Int., &c. Fund. Surplus.
1916----$2,789,341 31,036,910 $16,983 3865,148 $56,518 $132,227
1915- - - 2.486,247 896,676 17,895 857,238 53,447 3,886
Passengers carried in 1916, 18,489,915. against 16,479,535 in 1915.
ROAD.-Owns the following lines: Muncle-Anderson-Indianapolls,

58% miles; Anderson-Marion-Wabash. 5334 miles; Alexandria-Elwood-
Tipton, 20 miles; Indianapolis-Kokomo-Logansport. 80 miles; Kokomo-
Peru. 1934 miles; Muncie-Union City, 33 miles; Anderson-Middletown.
934 miles: also 10 miles of city lines in Anderson; 1434 miles In Marion;
16 miles in Muncie, and 4 miles in Elwood: total, 272 miles of interurban
and 4434 miles of city lines. Also leases Muncie-Flartford City-Bluffton
line, 42 miles; Indlanapolis-Newcastie-Muncie line, 6234 miles, and Muncie-
Portland line, 32 miles; grand total. 453 miles. Through cars are run be-
tween Indianapolis and Fort Wayne in conjunction with the Fort Wayne &
Nor. Ind. Trac. Co. Provides package freight service between Indianapplis
and Muncie and Indianapolis and Logansport and Peru, and to all other
points on the system. Operates through freight service between In-
dianapolis and Fort Wayne. By contract until Nov. 1933 cars are run
over tracks of Indianapolis Street By. In Indianapolis. Carries express
matter per contract with Wells, Fargo Express Co. A large central
power station, with necessary storage batteries at Anderson. operated on
a three-phase system, with 19 sub-stations, likewise equipped with storage
batteries. operates entire system.
EQUIPMENT.-Jan. 1 1918, 95 city cars. 53 suburban. 93 interurban.

30 freight and 89 service cars; total, 360.
OFFICE RS.-Pres., A. W. Brady. Anderson; V.-P., Philip Matter,

Marion. Sec. & 
Treas.

. Wm. H. Forse Jr., Anderson. General offices.
Anderson, Ind.-V. 104, p. 1046; V. 105, p. 499; V. 106. p. 87.
(1) Indianapolis Newcastle & Eastern Traction Co.
Leased to Union Traction Co. of Indiana on Oct. 25 1912 for 999 years.

The lease provides for the payment of all taxes, interest on bonds, a sum
equivalent to 5% on the pref. stock, and a definite annual payment of
gum on the coin. stock. A further amount, up to $10,420 a year, is
cayable under certain conditions. Compare V. 100. p. 975.

Leases the Muncie & Portland Traction Co. for 999 years from June 30
1916: see terms below.
ORGANIZATION.-Incorp. in Indiana on June 10 1912 as successor to

the Indianapolis Newcastle & Toledo Elec. Ry., sold at foreclosure. Has
private right-of-way minimum width 66 ft., except in corporate limits,
where shortest franchise expires Apr. 7 1933. Under favorable contract
with Ind. Trac. & Term. Co. extending to 1933, operates through city into
Indianapolis interurban terminal.
STOCK AlltiD BONDS- Date. Interest. Outstanding. Maturity.

Common $500.000 ($100)- 3500,000 See text.
Prof 3500,0005% cum ($100)- 500.000 See text.
First mtge $1,500.000 goldl 1912 6 g J-D 1,200,000 June 1 1919
31.000 c*tf Int. at Fidelity, Trust Co. Phila., Trustee.
Bonds.-Of remaining let M. bonds, $100,000 may be. issued upon ful-

filment of certain covenants and balance for 75% of cost of extensions.
Insists., betterments or acquisition of unencumbered properties. Red. as a
whole (but not less) on any int. date on 8 weeks' notice at 10134 and lot
V. 94, p. 1695. No sinking fund.
ROAD.-Included in Union Traction Co. of Indiana.-V. 94, p. 1565.

1626. 1695; V. 96, p. 135; V. 100, p. 982; V. 102. p. 2341.
(a) The Muncie & Portland Traction.-A trolley road.
ORGANIZATION.-Incorporated July 1905 in Indiana. Franchises in

cities and towns 50 years; in counties perpetual.
Lease.-Was leased as of June 30 19113 for 999 years to the Indianapolis

Newcastle & Eastern Trac. Co. In connection therewith the co.'s capital-
ization was changed from $1,000,000 stock, all of one class, to $500.000
preferred and $500.000 common. The lease provides for the payment of
all taxes, a sum equal to 5% on the pref. stock, a definite annual payment
of $4,530 and the payment of a further amount up to $17,370 a year con-
tingent upon certain conditions.
OFFICERS.-Pres., E. B. Ball; V.-P., W. C. Ball; Sec.. G. A. Ball;

Trem., F. C. Ball, all of Muncie, Ind.; Asst. Sec., W. H. Forse Jr., Ander-
son. Ind.-V. 82. p. 1438; V. 102. p. 2342.

ANNISTON, ALA.
ANNISTON ELECTRIC & OAS CO.
Merged in March 1915 with the Alabama Power Co., a subsidiary of the

Alabama Trac.. Lt. & Pow. Co., for statement of which see our "Ry. &
Industrial Section."

ASBURY PARK, N. J.
ATLANTIC COAST ELECTRIC RY.-TrolleY.
ORGANIZATION.-Incorporated in New Jersey on Dec. 8 1905 as suc-

cessor to the Atlantic Coast Electric Railroad Co., sold under foreclosure of
the general mortgage of the latter. Leases the Seashore Electric By. of
Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 of the
3200.000 total capital stock of that company (making net rental $2,500),
and owns all of the stock of the West End & Long Branch By. and of the
Asbury Park & Sea Girt RR.; the former is leased from Aug. 3 1896 until
July 17 1945 at a nominal rental, and the latter for 99 years at 6% on stock
from Aug. 27 1898; both stock and bonds of Asb. Park & S. G. are owned.
Also entire stock ($100000) of the Atlantic Coast Electric Light Co., which
supplies the electric lights of Asbury Park, Allenhurst, Belmar, Ocean
Beach, Como and Spring Lake. The Seacoast Trac. Co. (capital 3100.000),
running from Belmar to Spring Lake, 2 miles, has been leased to the Atlantic
C.oast Elec. By. for 99 years; its stock and bonds are owned. Franchise in
Belmar expires in 1947; in Asbury Park in 1937; in Long Branch, some ex-
pire in 1945 and others are perpetual; In Ocean Township, perpetual; in Sea
Girt, expire in 1926 and 1956: franchisee of Seacoast Trac. Co. are perpetual.

Decision.-On Dec. 1 1916 the Supreme Court at Trenton set aside an
order of the Board of P. U. Comm. requiring the company to give transfers
In Asbury Park and Bradley Beach, holding that the utility board cannot
violate a contract between the company and the city by imposing addi-
tional burdens or lowering rates, unless the company consents.
"1"TooK AND BONDS-- Date. [Interest. Outstanding. Maturity.
Stock $1.000,000 (3100) _ 31.000.000 See text
First mortgage gold $1,000 1895 5 M-N 800,000 May 1945
000 ntfcInt. at Columbia Trust Co., N. Y. Trustee.

General mortgage $1,000,000 1906 5 g J-J 1,000.000 July 1 1945
gold ($1,000) ctf Interest at Central Trust Co., N.Y..Trustee.

Seashore Electric Ry stock- _ 5 200,000  
Seashore Electric By firstl 1892 6 g 200,000 See text

mortgage 3200,000 tf f Int. at Seacoast Nat. Bk. Asbury Park, N. J.
Atlantic Coast Electric Light{ ___ 5 J-D 196,000 June 1 1945

first mortgage 3500,000 Int. at Asbury Park & Ocean Grove Bank,
gold ntf Asb. Pk. Morton Tr. Co., N.Y., Trustee.

Neptune Electric Co  6% 40,000  
Bonds.-Of the $1,000,000 1st 5s, $200,000 are reserved to retire a like

amount of Seashore By. Os. The latter are subject to call at 105. They
fell due originally in Jan. 1917, but have been extended. Entire bonds
(350.000) and stock ($100,000) of the Asbury Park & Sea Girt and entire
bonds and stock of the Seacoast Traction Co. ($1001000 each) are deposited
under the new general mortgage.

Dividends.-In 1906 and 1907, 6%. In 1908 to 1916. 3%; none since.
ROAD.-Belt line in Asbury Park, 5.85 miles; Asbury Park to Pleasure

Bay and North Long Branch. 14.60 miles; Asbury Park to Manasquan,
14.16 miles; total track, 36.08 miles. Connects at Pleasure Bay with the
New York & Long Branch Steamboat Co.

REPORT.-Years ending Dec. 31:
1917. 1916. 1915. "Fm1914. 1913. 1912.

Gross earnings_ _$424,934 $420,708 $409,007 $428,763 $437,856 $427,883
Oper. expenses__ 373,711 273,299 255,872 248,953 236,783 225,683

Net earnings
from oper_$51,224 $147,409 $153,135 $179,810 $201073 $202,200

In 1917 mLsc.-income $20,891 fixed charges, $107,685; deficit, $35,570.
OFFICERS.-Pres., S. F. Hazelrigg; Sec. & Treas.. G. B. Cade; Supt.,

0. E. Hereth.-V. 81. p. 974, 1435, 1722.

ASHTABULA, OHIO.
ASHTABULA RAPID TRANSIT CO.
In Feb. 1907 control of this road was acquired by L. A. Robison. Pres.

of the Penn. & Ohio By., and associates.
ORGANIZATION.-Chartered Oct. 7 1890.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $500,000   3500,000
let mtge. 375.000. gold
($1,000)  c*&r

2d mtge. 3500.000 

1891 6 g 75,000 July 1 1921
Int. at Central Trust Co., Trustee, N. Y. 0.
1907 5 M-S 307.000 Sept 15 1927

Citizens S. & T. Co., Cleveland, trustee.
Bonds.-$715,000 2d mtge. bonds are reserved for prior liens. 1st M.

bonds originally matured July 1 1911 but were extended 10 years to July 1
1921.
EARNINGS.-Year ending Dec. 31 1916, gross. $100,194; net, $32.720.

In 1915, gross, $80,711; net. $22.733.
ROAD.-Operates 5 miles of track on 534 miles of street.
OFFICERS.-Pres.. L. A. Robison, Pittsburgh: Sec. & Treas.. Wyn B.

Morris, Pittsburgh; Supt., Robert Hughes, Ashtabula.-V. 85, p. 468:
V. 98, p. 761.

PENNSYLVANIA & OHIO RY.-A trolley road.
The same interests control the Ashtabula Rapid Transit On.
Receivership.-On Juno 16 1917 Judge Roberts of the Common Pleas

Court at Conneaut, 0., appointed Supt. Palmer Wardman receiver, on
application of the Citizens' Savings & Trust Co., mortgage trustee. Press
dispatches stated that "the action came about through efforts of Conneaut
stockholders to defer the payment of interest now due. V. 104, p. 2553.
ORGANIZATION.-Incorporated March 17 1898.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock (3100). 31,600,000 auth. 31.300,000  
First mtge, 3600.000. gold, 1901 5 g M-S 600,000 Mar 15 1921
$500 each c* Int. at Citizens' Say. & Tr. Co., Clev., True.

Jefferson Division (3500), 1902 5 g M-6 100.000 Mar 15 1922
$100.000  Int. at Citizens' Say. & Tr. Co., Cloy. , True.
EARNINGS.-For calendar year 1916, gross. $119,576; net, $37,328.

In 1915. gross, $126,704; not $55,889.
ROAD.-Owns and operates the Conneaut city line, 3 miles, and has

built westward from Conneaut to Kingsville & Ashtabula, 13 miles, and
south from Ashtabula to Jefferson. 10 miles; total, 26 miles.
OFFICERS.-Receiver, l'almer Wardman; Pres., L. A. Robison, Pitts-

burgh; Sec. & Treas., W. B. Morris, Pittsburgh. Office at Ashtabula.-
V. 82, p. 929, 987; V. 104, p. 2553.

ATLANTA, GA.
GEORGIA RAILWAY & POWER CO.
ORGANIZATION.-Incorp. in Georgia on Oct. 16 1911 to take over

the following properties (V. 93. p. 1191, 1725):
Atlanta Hydro-Elec. Power Co. lInter-State Power Co.
Atlanta Water & Elec. Power Co. Savannah River Power Co.
Georgia Power Co. South Carolina Power Co.
In June 1916 purchased the Gainesville By. & Power Co. (see p. 46 of

"El. By. Section" for May 1916) for about $180,000. V. 103. _p 144.
In Jan. 1917 the company acquired all the interests of the Franklin Lye &
Power Co.. Broad River Power Co. and the J. B. McCrary Co. at art-
well, Ga.
Also leases the Georgia Railway & Electric Co. (see below).
In Aug. 1917 issued $2,500,000 6% collateral gold notes to provide in

part for improvements and new construction estimated to cost $4,830,000.
See V. 105, p. 606.

Wage Increase.-V. 105, p. 1998.
STOCK AND BONDS- Date. Interest, Outstanding. Maturity.

Common. 315,000.000 ($100)   $15.000,000  
let pf$2,000,000 6% cum($100) 2.000.000 See text
2d pf410.000.000 4%n-c($100) 10.000.000  
1st & ref mtge $30,000,000 IC 1914 5 g A-0 12,167.000 Apr 1 1954
See text sinking fund___c*fInt. at Fidelity Tr. Co., Phila., Trustee,

Atian Wat & El P 1st M 1903 5 J-J 1.400.00() Jan 1 1943
(closed) g ($1,000)....c*cptjlnt. at Columbia Trust Co., N. Y. Trustee.

Collateral gold notes $2,500.- .1917 6 g F-A 2,500,000 Fels 1 1920
000 (31,000) tf Interest at Drexel & Co., Phila., trustee.
Stock.-After the 2d pref. and common stocks have both received 4%

per annum for 3 successive years. the 2d pref. stock becomes corn. stock.
Bonds.-Of the $30,000,000 1st & ref. mtge. bonds, $11,917,000 are

reserved to retire prior lions, $3,334.000 are pledged as security for the
collateral gold notes, and balance is for future additions, &c., under pro-
tective restrictions. Subject to call at 10234 and int. on April 1 1919 to
1923. and thereafter at 105 and int. after 56 days' notice. Bonds are
callable for sinking fund at same rates and dates. Annual sinking fund
payments are as follows: 1919 to 1924, $75,000; 1925 to 1928. $100,000;
1929 to 1953. $125.000. Coupon bonds $1,000 or £205 15s. 3d. and $500
or £102 17s. 7d. Of the $1,100.000 outstanding Blue Ridge Elec. Co. 1st
mtge. bonds, due July 1 1940. 3863,500 were stamped and purchased by
the Georgia By. & Power Co. as per agreement made by Georgia Power Co.
dated Oct. 1 1916. Remaining bonds were called for payment July 1
1917 at par and interest. Both Savannah River Power mortgages were also
called for payment in 1917. The Atlanta Water & Elec. Power bonds are
subj. to call at 105. The issue was originally for $1,500,000 but has been
closed at $1,400,000. Bk. fd. Jan. 1 1908 to Jan. 11917, i 

.
ncl. $5,000 per

ann.; thereafter until maturity. $10,000 per ann. See V. 102, p. 1540.
$72,000 in sink. fd. Collateral notes of 1917 are secured by deposit of
33,334,000 1st & Ref. M. bonds Callable after Aug. 1 1918 at par and int.
In amounts not lass than $500.000. They are free of any tax other than
inheritance tax, which the company may be required to withhold.

Dividends.-An initial div. of 34 70 per share was paid Jan. 20 1913 on the
1st pref. stock, covering the 9 2-5 months since it was issued (March 1912).
In Jan. 1917 paid 3% on account of accumulations (24%). In April and
July 1917 paid 134% regular and % extra on account of accumulations;
is now paying quar. 134 % regular and 1% extra on acct. of accumulations.
REPORT.-Of combined properties (1916 report in V. 101. p. 1382):

Calendar Gross Net (after Other Int., Rentals, Balance,
Year- Earnings. Taxes). Income. Sk. Fds.,&c. Surplus.

1916 $6.985.709 33.076,929 3120,359 32.383,681 3813.607
1915  6,507,657 2.795,576 75,340 2,378.742 492.174
PROPERTY.-Total miles single track, 234,718. Standard gauge.

70, 80 and 90-lb. rails. Owns water power sites in Northeastern Georgia
capable of an ultimate development of over 547,100 h. p.; present develop-
ment. 160,800 h. p. Transmission and distributing lines aggregate 616.82
miles. The interurban line from Atlanta to Stone Mtn, was completed in
Nov. 1913. The hydro-elec. plant at Tallulah Falls was placed in operation
April 1 1914.
OFFICERS.-Chair. of Board. IT. M. Atkinson; Pres., P. 0. Arkwright;

V.-P. & Gen. Mgr., 0. W. Brine: V.-P., 4Coper. Mgr., & Sec., W. H. Glenn:
Asst. Sec., Paul D. Reid: Treas., I. S. Mitchell Jr.: Aud., H. Flynn. all of
Atlanta.-V. 104, p. 1382. 1489, 2343, 2345; V. 105, p. 606, 715, 1998.
(1) Georgia Railway & Electric Co.
Lease.-On Jan. 30 1912 the stockholders of the Georgia By. Sr Elec. Co.

approved the 999-year lease from Jan. 1 1912 to the Georgia By. & Power
Co., which provides that the latter company guarantee all the fixed charges
and dive. on pref. stock and diva, of 8% on cons. stock, the holder of each
3100 corn. having received, as additional consideration for the lease, 33.1234
in let pref. and $125 in 2d pref. stock of Georgia By. & Power Co., V.94.
p. 982. 1119. The shares of the Atlanta Gas Light Co. and of the Atlanta
Northern By. are not included in the premises demised under the lease,
but the lessor assigned and transferred to the lessee, for and during the term
of the lease, the income arising from any and all of the said shares.
ORGANIZATION.-Incorp. In Georgia on Jan. 28 1902, and on April 1

1902 took over the Atlanta By. & Power Co.. the Atlanta Rap, Tran Co..
the Georgia Electric Light Co. and the Atlanta Steam Co. Franchise
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for the greater part perpetual; others 50 years from August 1899. Com-
prises the street railway, electric-light, gas, power and steam-heating
Interests of Atlanta and Fulton County. By terms of the ordinance per-
mitting consolidation, the company paid tho city of Atlanta $50,000 in
cash, and agreed to pay a tax on gross receipts of 1% for first 3 years, 2%
for the next 20 years and 3% thereafter. V. 74, p. 397, 727. In Oct. 1902
both prel. and corn, stock were listed on Boston Stock Exch. V. 75, p. 849.
They aro also listed on the Louisville Exchange.
In June 1903 acquired the entire capital stock (3600.000 6% pref. and

$1.014,625 corn.) of the Atlanta Gas Light Co., comprising the gas business
of Atlanta and vicinity, by exchange of stock, $ for S. V. 76. n. 1406.
The gas company, however, maintains a separate organization. Also owns
entire capital stock of the Atlanta Northern Ky.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity •

Common ($100)  Q-F $8,514,600 See text
Preferred 5% non-cumulative , 5 Q-J 2,400.000 See text
$2,400,000 (par $100) 

Ref & imp mtgo 320,000,000 1909 5 g J-J 4,336,000 Jan 1 1949
gold ($1,000) c* Int. at Amer. Trust Co., Boston, Trustee.

First cons mtge 311.000,0001 1902 5 g J-J 5,760,000 Jan 1 1932
gold sink fund ($1,000) c*f Int. at Old Colony Trust Co., Boston, Trus.

Atlanta Street Railroad first 1890 6 g J-J 225,000 July 1 1930
mortgage gold (par $1,000) Int. payable in N. Y. at Fourth Nat. Bank.

Central Trust Co., N. Y., Trustee.
Atl Cons St Ry 1st consM$2.- 1899 5 g J-J 1.900,000 Jan 1 1939
500,000 g($1,000each)  c* Int. payable in N.Y. at N. Y. Trust Co. and

at Mere. Tr. & Dep. Co. of Balt.. Trustee
Georgia Elec Light Co 1st Mi 1900 5 g 1,350,000 July 1 1930
$2,000.000, gold,subject to Interest at Old Colony Trust Co., Boston,
call at 105 c* Trustee.

Atlanta Gas-Light Co, 1st M 1897 5 g J-D 1.150,000 June 1 1947
$1.150,000. g (31.000) c* Interest at New York Trust Co., Trustee, or

Bank of Scotland, London, Eng.
Bonds.-Of the 311,000,000 Georgia Railway & Electric Company bonds

(closed mtge.) of 1902. 33,500.000 are reserved to retire underlying liens;
balance has been retired. Red. on any int. date at 110 and int. A
sinking fund became operative in 1907 which retires $10,000 of bonds
each year from 1907 to 1911, inclusive; $25,000 per annum from 1912 to
1916, inclusive, and $50,000 per annum thereafter. See V. 74. p. 620. 727.
A sinking fund of $6 60 per $1,000 bond on the Atlanta Gas Lt. Co. bonds
is operative; $231,000 bonds In fund. Atl. Consol. St. Ry. bonds are rod.
as a whole at 1.07;.6 , but $25,000 in Jan. of each year for sinking fund at
at 105. Of the ref. &imnpt. mtge. bonds, $11,230,000 are reserved to retire
prior liens (including the $100,000 Atlanta & Northern bonds) and re-
mainder for extensions and improvements up to 75% of actual cost. Bonds
are subject to call on 50 days' notice at 105 and int.; a sinking fund of
1% of bonds out began in 1910. $195,000 retired by sinking fund.

Dividends.-Dividends are now paid under lease (see above). For record
of dividends paid prior to lease, see this section for January 1917.
EARNINGS.-Included in report of Georgia Ky. & Power Co. above.
ROAD.-Owns 210.555 miles of track (single-track basis). 70, 80 and

90-1b. rails. 357 passenger and 22 other cars. 2 power stations.
OFFICERS.-Pres., Frs,nli E. Block; V.-P., 'I'. K. Glenn; Sec. & Treas.,

W. H. Wright.-V. 98, p• 304, 386; V. 99, p. 1528; V. 100, p. 733.

(a) Atlanta Northern Railway Co.-A trolley road.
ORGANIZATION.-Entire stock is owned by the Georgia Railway &

Electric co., which guarantees the bonds.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock, $100,000  $100,000  
First mortgage $400,000 guar' 1904 5 g J-J 400.000 July 1 1951
($500 and $1,000) gold__c*J Int. at Old Colony Tr. Co., Boston Trustee.
lionds.-Are guar.. p. & I., by end., by the Ga. Ky. & Elec. Co. Are sub-

ject to call on any int. date at 110 and int. A sink, fund of $5.000 per ann.
began in 1909; $49,000 bonds are held alive in sink. fund.V. 79, P. 680.
EARNINGS.-For years ending Dec. 31:

Year- Gross. Net. Taxes. Int., &c. Balance.
1916 $126,207 $27,932 $5,528 $27,503 def.35,099
1915  122,634 27,277 --31,748- def. 4,471
1914  133,422 30,970 --30,869- sur. 101
ROAD.-Operates 18 miles of track from Atlanta to Marietta, 15.2 miles,

which are owned and mostly on private right of way. Has arrangements
with Ga. BY. & El. Co. for terminals and trackage rights Into the city of
Atlanta. Standard gauge; 7 cars. Commenced operation July 17 1905.
-V.79, p. 680.

ATLANTIC CITY, N. J.
ATLANTIC CITY Sr SliORE CO.
ORGANIZATION.-Incorporated in 1909 in Delaware. Owns 2,995 of

the 3.000 shares of the Atlantic & Suburban Ky. Co. stock and a majority
of the stocks of the Central Passenger Ry. Co. ($40,000 bonds) and Atlantic
City & Shore RR. Co. Also owns all of the $591.100 outstanding 1st mtge.
bonds of Atlantic 6.; Suburban By.
STOOK AND BONDS- Date, Interest. Outstanding. Maturity

Stock. $1,000,000 
Coll trust, $591,100  • tf 1910 4% 

$995,500  
591,100 See text

The collateral trust 4s are secured by $591.100 Atl. & Sub. 1st mtge
bonds and 2.995 out of 3.000 shares of stock of that company. • They fall
due Feb. 1 1928 or Feb. 1 1940.
°FERMI-N.-Pros., Harry E. Kohn; Sec., L. R. Iseuthal; Treas..

I. L. Stone.
(1) Atlantic City Sc Shore RR.-An electric road.
Default-Receiver.-Int. duo Dec. 1 1915 was defaulted. duo largely to

losses caused by jitney buses. Judge Clarence L. Cole was appointed re-
ceiver. The following bondholders' committee was organized; Geo. Burn-
ham Jr.. Frank H. Bachman, Tilghman Johnson and John McIlhonny.
V. 101, P. 1884.
ORGANIZATION.-Incorporated In New Jersey Oct. 21 1905 with a

perpetual charter. Leases Atlantic City & Ocean City RR.-see terms
below-and owns $218.500 of the common stock of the Atlantic City &
Ocean City Company, which holds all the stock and bonds of the Atlantic
City & Ocean City RR. V. 85. p. 158. Cont. Pass. By. Is operated under
traffic agreement.

Contract with !Vest Jersey ee Sea Shore RR.-An agreement has been
entered into with the West Jersey & Sea Shore RR. by which the
Atlantic Ave. line of the latter road, running from Atlantic City to Long-
port, 8 miles, is operated by this company. The West Jersey & Sea
Shore RR, has an option to purchase until May 1 1918 a majority of
the Atlantic City & Shore RR. stock. V. 85. P. 158.

Fare Increase.-On Nov. 5 1917 the Bd. of P. U. Comm. of N. J. auth.
the co. to raise the round-trip faro between Ocean City and Atlantic City
from 50 to 60 cents, or double the existing one-way fare.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1.000,000 ($100)- $1,000,000  
1st mtge & coil trust deed) 1905 5 g J-I) 950.000 Dec 1 1945
$1,000,000 ($1.000) g_c*tff Int.. at Girard Trust Co., Phila., Trustee.
Bonds.-No sinking fund, but can no called at any time at 110 and int.
ROAD.-Operates 47.45 miles of track in and around Atlantic City, in-

cluding a road through Pleasantville. Linwood and Somers Point, to Ocean
City, the latter two points being connected by 2 miles of trestle and bridge
owned by the Atlantic City & Ocean City RR.
EARNINGS.-For cal. year 1915, gross, $452,678; deficit after deduct-

ing taxes, rentals, and int., $60,128. In 1914. gross, :3632,728: not, after
taxes and rentals. $66,392; int., $47,500; surplus. $18,892. No earnings
published since appointment of receiver.
OFFICERS.-Pres. I. H. Silverman; 

V.-P., 
Charles Evans; Sec., J. M.

Campbell; Treas.. I. 'L. Stone; Gen. Supt.. A. J. Purinton.-V. 86, p•
1099; V. 88. p. 685; V. 90, p. 1424; V. 101, p. 1806, 1884.
(a) Atlantic City & Ocean City Company.
The Atlantic City & Ocean City Company was organized in Delaware

and owns the entire ($180,000) stock and all the ($180.000) bonds of the
Atlantic City Sr Ocean City lilt., and has pledged them as security for the
collateral trust bonds below. Of the common stock of the Atlantic City &
Ocean City Company/. 3218.500 is owned by the Atl. City & Shore RR. The
latter leases the Atl. City & Ocean City RR. for 999 years, the rental be-
ing $19,500 per annum, and an additional contingent sum equal to 33 1-3%
of the net surplus. but not to exceed $25,000 per annum.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $350,000__ _
Prof 5% non-cum $250:000 _ 

3220,000  
175,000  

Collateral trust gold 3500,-1 1907 5 M-S 350,000 Mar 11017
000 redeemable 110 & int tf (Girard Trust Co., Philadelphia. Trustee.
Stock,-Tho prof. stock is redeemable at par.

ROAD.-The Atlantic City & Ocean City RR. owns 2.61 miles of road
from Somers Point. across Great Egg Harbor Bay, on bridge and trestles,
to Ocean City. Rails, 85 lbs. V. 85. p. 158; V. 87. p. 165.
OFFICERS.-Pres., Penrose Fleisher; Sec., J. M. Campbell; Treas..

Irvin L. Stone.
(2) Atlantic Es Suburban Ry.
ORGANIZATION.-Incorporated in New Jersey Dec. 7 1908 as a re-

organization of the Atlantic City & Suburban Traction Co., sold under fore-
closure of 1st mtge. V. 87. p. 1237. 1532.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity ,

Stock. 3750,000 ($50) $150,000  
First mortgage, $650,000 1909 4 g F-A 
($1.000)   

591,100 Aug 1 1929

Prior lien M. $100,000, guar 
Cambridge Tr. Co., Chester, Pa., Tr.

100.000 Feb 1 1925
p & I, by A C & S Co_.... tf
Bonds.-Bonds have no sinking fund. V. 87, p. 1237.
EARNINGS.-For calendar year 1916, gross, $85,951; net, $23.983. In

1915, gross, $80,197: net, $21,069; other income, $3,132; taxes 6: int..
$34.875; deficit, 310,674.
ROAD.-Operates 16.13 miles of track from Atlantic City to Pleasant-

ville, Somers Point and Absecon. Standard gauge, 80-lb. T rail.
OFFICERS.-Pres.. Harry E. Kohn; Sec., J. M. Campbell; Treas..

Irvin L. Stone.-V. 87. p. 1299, 1532; V. 88. p. 881; V. 90. p. 1424.

AUGUSTA, GA.
AUGUSTA-AIKEN RY. & ELEC. CORPORATION.
ORGANIZATION.-Chartered in March 1906 under laws of South

Carolina as Augusta & Columbia Ry. Co.; name changed to above in April
1911 and is a consolidation of the following companies:
Augusta-Aiken Ry. & Elec. Co. I Augusta Ky. & Elec. Co.
Augusta & Aiken Ry. Co. I North Augusta Elec. & Impt. Co
Owns and operates entire railway systems of Augusta, Ga., and North

Augusta, S. C., and a line from Augusta to Aiken, S. C. Also furnishes
entire electric light and power service in Augusta and its suburbs and owns
valuable real estate in central part of Augusta. Railway franchise in
Augusta expires 1939; electric-lighting franchise runs until 1939 or longer.
Interurban division is on private right of way. V. 92. p. 1177. Also owns
the $500.000 corn. stock of Georgia-Carolina Pow. Co.. incorp. in So. Caro.
to construct the hydro-elec. plant on Savannah River, which was placed in
operation Feb. 6 1914 with an initial installation of 14.000 h. p., ultimate
capacity about 28.000 h. p. Operation of this plant was taken over by the
Augusta-Aiken K. & El. Corp. on July 1 1914. The company guarantees
prin. and int, and sink, fund on the Ga.-Carolina Pow. Co. 1st M.5s.
Early in the fall of 1916 disposed of its holdings in the North Augusta Hotel
Co. and North Augusta Land Co.
On June 23 1915 the stockholders authorized an increase in the 6% cum.

pref. stock from $1,500,000 to $2,250.000, the new stock being issued in
exchange for the $750.000 pref. stock of the Georgia-Carolina Invest. Co.
(a holding co. formerly controlling the Ga.-Caro. Power Co.). which has
been dissolved. V. 100, p. 1830; V. 101, p. 283.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Common 32,250.000 ($100)----- ---- 32,250,000
Prof 6% cum $2.250.000 (3100) ----  2.250.000 See text.
First mtg $7,500.000 Kell 1910 5 g J-D 3.100,000 Dec 1 1935
($1.000)   cSc*r*tf Central Trust Co.. New York, Trustee.

Auguste By & Elec 1st g 1900 5 g J-D 1,000,000 June 1 1940
$1,000.000 (31.000) -c*ntf Int. at Mer. Tr. & Dep. Co., Bait., Trustee.

Ga-Caro Pow 1st M 35.000,-
000 g ($500 and $1,000) _ -_ 1912 5 J-J 2.750,000 July 1 1952
guar   _ c*tt Central Trust Co.. New York, Trustee.
Bonds.-Of the $7.500.000 1st mtge. bonds, 380.000 are in treasury.

380.000 In sink. fd.. $967.000 are reserved to retire Aug. Ry. & Elec. bonds
and balance is for additions, &c. Subj. to call as a whole (or in part for sink.
fd.) at 105 and int. on any int. day on 30 days' notice. Interest is payable
at Redmond & Co.. New York. Sinking fund began in 1916 providing
for payment of $25,000 per ann. 1st 5 years, increasing to 340.000. $50,000
and $65,000 for each successive period of 5 years until maturity of bonds.
V. 92, p. 1177. Augusta Ry. dr Elec. bonds can be called In 10, 20 or 30
years from date at 105 and int. on 6 months' notice; sinking fund 3$ of 1%
began June 1 1905 for 15 years, 1% for next 10 years and 2% for remaining
10 years. 388.000 was held in sinking fund Jan. 1 1918
The Ga.-Caro. Pow. bonds are subj. to call as a whole, or In part for

sk. fd. at 105 and int. $67.000 are in treasury. Sk. fd. beginning with
1918 will be sufficient to retire all the bonds at maturity. They are guar..
p., I. & s. f., by Aug.-Aiken Ry. & Elec. Corp. V. 95, p. 179.

Dividends.-Initial dividend on preferred-1 %-paid Dec. 30 1911.
same rate quarterly to and incl. Juno 1914. None since.
REPORT.-For year ending Dec. 31(1916 report in V. 104, p. 2338):

Calendar Gross (All Net after Int. on Co. Int. on Other Balance,
Year- Sources). Taxes. Bonds. Sub.Co.Bds. Int. ,&c. Surplus.
1916  $838.456 $406,735 $195,492 3137.500 $15,682 $58.061
1915   732,99, 351,735 197,667 137,500 13.402 3,167
Latest Earninas .-For 12 mos. ended Nov. 30:
1916-17 $910,108 3414,075 8193.389 $137,500 $10,035 $73,151
1915-16  808.777 396.528 195,699 137.500 15,895 47,434

ROAD.-Owns and operates 53.2 miles of track, of which 28.92 miles
are city lines and 24.28 miles Interurban between Augusta and Aiken. 60
to 100-lb. T rails. Standard gauge. Owns Lake View Park on Lake
Olmstead.
OFFICERS.-Pres.. F Q. Brown; V.-P., J. H. Pardee and J. K. Choate;

Sec. and Treas., D. H. Thomas; Mgrs., J. G. White Mgt. Corp.-V. 100.
p. 228. 1830; V. 101. p. 283; V. 103, p. 318: V. 104. p. 1898. 2338.

AUSTIN, TEX.
AUSTIN STREET RY.-A trolley road.
ORGANIZATION.-Incorporated In Texas on Jan. 3 1911 as successor

o the Austin Electric Ry. Franchise expires in 1942.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $750,000 ($100)-
Prof $500.000 ($100) 6% n-c_ 

$560.000 See text.

First & ref tg $1,500,0001 1911 5 g J-J 
250.000 See text.

rn 786,000 Jan 1 1936
gold ($1,000) __ c* tt f Int. at Equitable Trust Co.. N. Y., trustee

Bonds.-3714.000 1st & ref. bonds are reserved for additions, &c. They
are subject to call on any int. date at 102J4. Annual sinking fund of 2%
of bonds out began in 1915. V.92, p. 185; V. 93,p. 1461.

Dividends.-Prior to 1915 paid 6% on pref. and 4% on common stock.
No later information.
EARNINGS.-For years ending Dec. 31:

1, Gross. Net. Int. & Tax. Sink. Fund. Surplus.

1915 
3269.094 3106,020 $51,717 315.783 338,520
"40.177 82,407 51,554 16,112 14,741

ROAD.-Operates 20.95 miles of track. 55 and 72-1b. rails; 45 cars.

OFFICERS.-Pres.. W. J. Jones; V.P., F. H. Watriss; Sec., A. L. Kai-
loch; Asst. Sec., G. P. Gannett. Augusta, Me.; Treas.. E. P. Wilmot; Asst.
Treas., G. E. Macomber, Augusta, Me.-V. 93, p. 526, 1461, 1631.

AYER, MASS.
LOWELL & FITCHBURG STREET R,Y.-A trolley road.
In 1913 W. W. Sargent. President of the Fitchburg & Leominster Street

By., and associates acauired control.
ORGANIZATION.-Incorporated in Massachusetts in 1903.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $275,000 ($100) _ 3275.000 In 1916, 2%
First mtge (see text) gold' 1906 5 g J-J 275.000 Jan 1 1926
($1,000) no sinking fund_ _(Subject to call at 105 and Interest.
Bonds.-First mtge. was originally for $1,000,000, but has been closed

at $275.000.
Dividends.-In 1916, 2%.
EARNINGS.-For year ending Dec. 311016. gross, $58,278: net, after

taxes, $20,472; other income, $1,764; interest, 313.750; divs. (2%), 35,500;
surplus, $2,9S6.
ROAD.-Operates 14 miles between North Chelmsford. a suburb of

Lowell, and the village of Ayer. with a spur running from North Chelms-
ford to Westford; connects at North Chelmsford with Bay State St. By.
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and at Ayer with Fitchburg & Leominster St. By. Has 7 passenger
cars. 1 snow plow and 2 other cars.
OFFICERS.-Pres., W. W. Sargent; V.-P.. 0. F Baker; Sec. & Treas..

R. N. Wallis, all of Fitchburg. Mass.

BALTIMORE, MD.
Street railways of Baltimore pay a park tax of from I% to 9% of gross receipts

from lines within City Limits, except on turnpikes and private rights of way, and
are required to pave between tracks and two feet on each side.
UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE.-Trolley.
ORGANIZATION.-In( orporated at Annapolis March 4 1899. Com-

prises all the passenger rat ways In Baltimore City and Baltimore County
and lines extend Into Anne Arundel County and Howard County. Through
the present and previous consolidations, embraces the following:
Baltimore Catonsville & Ellicotts

Mills Passenger RR.
Baltimore City Passenger By. Co.
Baltimore Consolidated By. Co.
Baltimore & Curtis Bay By.
Bait. Gardensville & Belair Elec. By.
Baltimore & Northern Elec By. Co.

Central Railway Co.
Gwynn's Falls Railway of Baltimore
City.

Maryland Traction.
Pimlico & Pikesville RR.
Shore Line Electric By.
Walbrook Gwynn-Oak & Powhatan.

Also owns all the stock, and holds a lease of the Baltimore Sparrows
Point & Chesapeake By. Co.

Allied Company.-In Aug. 1906 the Maryland Elec.Ry.. which had agreed
to provide funds for needed improvements and acquisitions of the United
By. & Elec. Co., was consolidated with the Balt. & Annapolis Short Line,
thus forming the Maryland Elec. Rys. See statement of that co. below.
Power Contract.-In Feb. 1911 entered into a 15-year contract with Penn-

sylvania Water & Power Co. for supplying power in conjunction with
United _Railways Co. for operation of cars. V. 92, p. 467.

Favot'able Tax Decision.-On June 29 1909 the Court of Appeals of Mary-
land held that the park tax of 9% on gross earnings of lines within city
limits was intended to be In lieu of all other taxes, and that no further tax
on the intangible property can be levied without express legislative author-
ity. The easements In 14 miles of turnpikes In annexed districts were held
to be taxable. V. 89, p. 44.
In April 1913 Judge Bond in the City Court at Baltimore decided that the

company must pay cost of repaving streets between tracks and 2 ft. on
either side. See V. 96, p. 1090. On Aug. 5 1913, the Court of Appeals of
Maryland reversed the ruling and unanimously held that company's obli-
gation with respect to the track area was to repair and not to re-pave. In
Feb. 1916 the same court again held that co. is required merely to keep
its tracks in repair.

In June 1914 the Maryland Court of Appeals, reversing the lower Court.
held that the State Roads Commission cannot recover from the electric
railway companies the cost of changing and re-locating tracks in building
the system of State highways. V. 98. P• 1995.

Wage Increases.-V. 103, p. 1413; V. 105, p 1421.
STOCK AND BONDS- Date. Interest. Outstanding. Div.or Mat.

Common, 335,000,000 ($50)-- ---- 4 Q-J 15 320,461,200 Jan '18.1%
Prof, cum, $14,000,000 ($50)  4 J-13 23,000 Doc '172%
Inc mtge, g, 214,000,000,1 1899 4 g J-D 13.977,000 1949
cum, tax free, Maryland Payable at option of co. after March 1 1949.
Tr Co, Trus ($1,000)_c*tf Int. at Alex. Brown & Sons, Baltimore.

1st con mtge, g, 238,000,000 1899 4 g M-S 26,450,000 Mar 1 1949
(21,000); Continental Tr Interest at Alex. Brown & Sons, Baltimore
Co, Baltimore, Trus__c*tf

Income fdg bonds (3100;3500 1906 5 g J-D 3.920,000 June 1 1936
& $1.000), 33.920,000_cntf Maryland Trust Co., Trustee.

Gold notes, 32.750,000 (31.-I 1916 5 F-A 2,750.000 Feb. 1 1921
000) red, all or part, at 101 Int. at Alex. Brown & Sons, Baltimore.
& int. on 30 days noticecqf Safe Deposit & Tr. Co.. Bait.., Trustee.

Cony gold notes, 35,750,0005 1917 5 & 6% F-A 83.000,000 Aug 15 1922
($100, $500, $1,000)____c* Int. at Alex. Brown & Sons, Baltimore.

UNDERLYING SECURITIES.
Baltimore Traction-lst (31,-F 1889 5 M-N 1.500,000 Nov 1 1929
000) mtge; Trustee Mercan{ Interest at Merchants'-Mechanics' First
tile Tr & Deposit Co _cntf Nat. Bank, Baltimore.
N B Div 1st (31,000) 5s. gl 1892 5 g J-D 1.750.000 June 1 1942
TrusMerTr&DepCo.cntt Int. at Merch.-Mech. First Nat. Bk. Bait.

City & Suburban Ry Bonds- 1892 5 g J-D 3.000,000 June 1 1922
1st mtge. g ($1,000) -___tf int. at Alex. Brown & Sons, Baltimore.

Safe Deposit & Trust Co., Balt., Trustee.
Lake Roland Elevated-1st 1892 5 g M-S 1,000,000 Sept 1 1942

consol mortgage, gold Interest at Alex. Brown & Sons, Baltimore.
(21.000)  c*Szt• tf Baltimore Trust Co.. Trustee.

Central Ry-Consol mortgage 1 1892 5 g M-N 700,000 May 1 1932
$700,000, gold ($1.000) ntf Int. at Mereh.-Mech. First Nat. Bk., Ball.

(Mercantile Tr. & Dep. Co. of Bait., Trustee.
Ext and imp 1st mtge, 1897 5 g M-S 600.000 Mar 1 1932

$600,000. g ($1.000). ntf{ Baltimore Trust Co., Baltimore, Trustee.
[Int. at Merch.-Mech.First Nat. Bk.. Bait.

Stock.-The preferred stock reported above as outstanding is all that
remains of the original issue of 314.000.000. the rest having been converted
into income bonds. Authorized amount of common stock was increased
from $24,000,000 to $35,000,000 in Sept. 1917 to provide for conversion
feature of notes of 1917. Common stock listed on Baltimore and Phila-
delphia Stock Exchanges. V. 96, p. 1631; V. 97, p. 667.
Bonds.-Of the $38,000,000 of 1st consol. bonds $29,450,000 have been

Issued (of which 23,000,000 are in treasury); 28,550.000 set aside to retire un-
derlying securities. Income funding bonds are red. on any int. date at par
and accrued Int. All bonds are listed on Balt. Stock Exchange and the
1st Consol. 4s and 314.000,000 Income 4s are listed on the Phil. Stock Exch.
$8.000 Central Ry. 1st cons. 5s are In 11. Rys. & El. Co.'s treasury.

In Feb. 1916 Issued 32,750.000 5% 5-yr. notes to retire the $500,000 Bait.
Catonsville & Billcott's Mills 1st M. 5s due July 11916 and the 31,00,1,000
5% coll. tr. notes due June 11916, called for payment Mar. 13 1916, and to
provide for certain capital impts. during the 5 years following. No new
mtge. can be created upon present property during life of notes without
giving notes equal security with bonds Issued under such new mtge. V.
102, p. 523. 610.
• Convertible Notes.-Convertible at the option of the holder into corn. stock
at $30 per share within one year after Aug. 15 1919 and at $33 thereafter.
$3,000,000 bearing 6% int. were issued for new equipment, extensions, &c.,
stockholders being given preferential subscription rights; remaining
32.750,000. bearing int at , for exchange, par for par, for the 5%
5-year gold notes due Feb. 1 1921. See V 105, p. 820, 910, 1523. Re-
deemable (subject to the right of conversion) at par and int. on 30 days'
notice. Safe Deposit & Trust Co., Baltimore, trustee.
DIVIDENDS.-DIvidends of of 1% were paid In June 1899 and 23.%.In Dec. 1899. and 2% each six months after that to and including Dec. 1903.on both the income bonds and the pref. stock, the payment on the stock

(but not on the bonds) being subject to a deduction of q of 1% for taxes.
None /hereafter until June 1911. coupons being funded. On June 1 1911
paid 2e4 on both income bonds and prof. stock and 2% has been paid each
6 months since. On corn. 1st div.-1%-paid May 1912; Nov., 13. %•In 1913 and since, 4% per annum.
ROAD.-Milos of track, 410.2; cars, 2,062; gauge, 5 ft. 4% Inch. Rails.

70-lb. T and 9-in. and 124%-lb. girder. Capacity of (4) generating sta-
tions, 42.155 k.w.; capacity of (5) sub-stations. 36,000 k.w.
REPORT for the year ending Dec. 31 1916 in V. 104, p. 1586:

1916. 1915. 1914.
Car miles run  31,397,513 29,522,100 30,250,194
Revenue passengers 199,158,285 181,744,023 185,296,350
Transfers  81,771,297 75,807,256 77,102,879
Operating revenues  $9,914,051 39,028,144 39,203,839
Operating exponsos  4,567,950 4,142,699 4,312,439
Depreciation  495,702 410,548 469,395
Taxes, licenses, &c  994,840 924,534 909,744

Net oper. income__ 33,855,559 $3,550,363 $3,512,261
Other income  92,000 8,333 24,721

Total net income_ __ $3,047,559 $3,558,696 $3,536,982
Int. on bonds, rents, &c. $2,280,355 32,180,248 32,158,534
Int. on income bds. (4%) 559,080 559.080 559,080
Preferred divs. (4%)__ 920 920 920
Common dlys. (4 o)___ 818,448 818,448 818,448

Surplus for year  $288.756 None

1913.
30,203,185
182,180,767
74,634,030
$9,046,492
4,146,431
530,226
866,229

$3,503,608
6,945

$3,510,551
$2,159,189

559,080
920

791,362

None None

OFFICERS.-Pres., Thomas A. Cross; V.-P. & Gen. Mgr., James R.
Pratt; Sec., William Early; Treas., J. T.dStattb; Aud., N. E. Stubbs.-
V. 101, p. 560, 1491, 1586: V. 105, p. 820, 910, 1105, 1421, 1523.

(1) Baltimore Sparrows Point & Chesapeake Ry.
ORGANIZATION.-In Jan. 190:3 was leased for 999 years to the Un.

Rye. dr Electric Co. of Baltimore, which guarantees the bonds below, both
as to principal and Interest, and also owns all of the stock. See V. 79, p.
2643. Has 33.541 m. of single track. Including a line 22 miles long connecting
Baltimore with the Maryland Steel Works at Sparrows' Point, and extend-
ing beyond along the shore of Chesapeake Bay, where summer resorts have
been established.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. 32.000,000 3400.000  
First mtge., $2,000,000. gold{ 1903 4% g F-A 2,000,000 Feb 1 1953
($1,000) guaranteed. prin- Fidelity Trust Co.. Baltimore, Trustee.
cipal and Interest____c*tf Interest at Alex. Brown Sr Sons, Baltimore,
REPORT.-Operations Included In United Rya. & Elec. V. 80. p. 221.
(2) Baltimore Halethorpe & Elkridge Ry.
ORGANIZATION.-Incorp. on Dec. 26 1905 In Maryland. Stock,

$100.000; outstanding, $10,000. Has made a $300,000 mtg. (ntf) to Fidelity
Trust Co. of Baltimore. trustee. 213-year 5% bonds, prin. and int., payable
at Alexander Brown & Sons, Balt.• not guar. by United Rys. & Elec. Co.
None out. Owns 2.964 miles of road, which is operated by United Rys. &
Elec. Co.-V. 87. p. 543.

THE MARYLAND ELECTRIC RAILWAYS CO.
ORGANIZATION.-In 1906 the charter of the Maryland Elec. By. was

acquired by interests friendly to the United Rys. & Elec. for the purpose.
among others, of using that company to finance the needs of the United Rye.
& Elec. Co. for additional property, and charter amended by Legislature in
1906 to adapt It to that purpose. In Aug. 1906 was consolidated with the
Baltimore & Annapolis Short Line, which latter line has since been electri-
fied. The Maryland Electric Rys. then acquired ear-barn sites, terminals.
&c., and is erecting buildings, constructing extensions, purchasing equip-
ment, &c., which is leased to the United Ry.&Electric Co. for an annual
rental of 6% upon the actual cost of the property. At maturity of the
38.000,000 bonds of The Maryland Elec. Rys., the United obligates itself
to purchase the property so leased at a sum sufficient to retire the bonds.
See plan In furl in V. 83. p. 156. There is no guaranty endorsed on bonds.
but the terms are such that rental will be more than sufficient to pay Inter-
est. Stock listed on Baltimore Stock Exchange In Feb. 1908.
STOOK AND BONDS- Date. Interest. Outstanding, Maturity.

Stock, 31.200,000 (350) - $1.200.000 July '08.1%
First mtge, $8.000.000. gold( 1908 5 g A-0 4.916,000 Oct 1 1931
(31,000), sinking fundc*UfMercantile Tr. & Dep. Co., Balt., Trustee.

Baltimore & Annapolis first{ 190(3 5 g F-A 1.000.000 Aug 1 1946
mortgage. $1.000,000-- tt Fidelity Trust Co., Baltimore. Trustee.

Interest at Alex. Brown & Sons. Baltimore.
Bonds.-A sinking fund of j)% on Maryland Elec. Ry. 1st mtge. bonds

out began Mar. 30 1910. Bonds are redeemable at 110 and int. on any hit.
date upon 90 days' notice. Interest payable at office of Alex. Brown &
Sons. See V. 83. p. 818, 970.

Dividends.-First dividend (13.%) was paid in Jan. 1907 and 2% was
Paid July 11907. In 1908. Jan.. 1%; JulY. 1%; none since.
ROAD.-Operates 25.3 miles of track from Baltimore to Annapolis, which

has been converted to electricity. The co. also owns a good deal of track-
age which has been built for and leased to the United Rys. & Elec. Co.
OFFIOERS.-Pres., John Wilson Brown; V.-P. & Treas., .T. N. Shanna-

han; Sec., Austin McLanaha,n; Gen. Mgr., C. D. Porter.-V. 86, p. 337.
1159; V. 88, p. 686; V. 98, p. 1608, 1691, 1767; V 105, p. 1419.

BANGOR, ME.
BANGOR RAILWAY & ELECTRIC CO.
ORGANIZATION.-Incorp. Feb. 16 1905 in Maine and is a consolida-

tion of the Bangor Orono Sr Old Town By., Bangor ilampdon & Winter-
port Ry., Public Works Co., Old Town Electric Co., Brewer Water Co.
and Penobscot Water 8z Power Co. On Feb. 1 1907 purchased the Bangor
& Northern RR. V. 82, p. 333. Owns the entire capital stock of the
Bangor Power Co., the Orono Water Co. and (with the exception of one
share) of the Bar Ilarbor & Union River Power Co. Owns and operates
the electric railway lines in Bangor and Brewer and the lines connecting
Bangor with Brewer, Hampden. Orono, Old Town, Charleston and inter-
mediate towns. Also the entire electric lighting and power business of
Bangor; Old Town, Milford, Bradley, East Corinth, Orono Brewer,
Hampden, Veazie, Konduskea,g and OrrIngton, with the exception of the
municipal lighting in Bangor, and furnishes the water supply to Veazio.
Old Town, Stillwater, Milford and Brower. In addition to the above the
company, through its controlled companies, does the entire electric lighting
and power business In Ellsworth, Blue 11111, Bar Harbor, Seal Harbor, &c.
Also furnishes the water supply to Ellsworth, Orono and Bradley. Popu-
lation served estimated at 60,000 (incl. controlled cos.).

Franchises.-Franchise for about 8 miles of track In Bangor expires in
1937; franchise covering operation of 2 miles of track in the city of Brower
expires in 1940. All others are perpetual.
STOOK AND BONDS- Date. Interest. Outstanding. Maturl

Common, 32.000,000 ($100)____ Q-F $2,000.000 Fob '18 %
Prof 31,500.000 7% cum(2100- ____ 7 Q J 1,500,00f. Jan '18. 1 A
1st cons M. gold, $2,000,000,_ 1905 5 g J-J 1,400,000 July 1 1935
($500. 21.030) c*tf Guaranty l'rust Co., New York, Trustee.

Pub Wks Co. 1st, gold. 3600.- 1899 5 g A-0 590,000 April 1 1929
000 (3500. $1,000) _ _ c*ntf Int. at Old Colony Trust Co., Boston, Trus.

Bar liar & Un R Pow Co 1st &I 1907 5 M-S 523,000 Sept 1 1935
ref. 22.000.000(31.0001c*tflOomrnereial Trust Co. Phila.. Trustee.

Bar Harbor Electric Light Co 1901 4% M-N 100,000 May 1 1921
2100.000 MOO) c  ntf Int. at Portland Nat. Bank, Portland, Me.

Bangor Power Co, 1st mtge, 1911 See text 1,270,000 Sept 1 1931
32.500.000 ($1,000) c*tf Guaranty Trust Co., N. Y., Trustee.

Orono Water Co. first mort- f 1905 4% J-J 60,000 July 1 1925
gage, gold, not subject tot Int. at Portland (Mo.) Nat. Bank. Union
call (MOO) -  cntf Safe Dep.& Tr. Co.. Portland. Me.. Trus.
Bonds.-The first consol. bonds are sublet to call on 60 days' notice at

107% & int. on any int. date. Remaining $600,000 reserved for prior lien
bonds. Int. at office of trustee, N. Y., or Eastern Trust & Bkg. Co.,
Bangor. See particulars, bonds, property, &c. V. 87, p. 1009. The Pub-
lic.Works Co. bonds are not subject to call; V. 8b, p. 2456. $1,000 retired.
$1,018,000 Bar harbor & Union River l'ower Co. bonds have been issued, of
which 3386.000 are deposited under Bangor By. & Elec. 1st cons. M.,
$109,000 are owned by that company and $523,000 in hands of the pub-
lic. Of the remainder, 2100,000 are reserved to retire the Bar Harbor
Electric Light bonds and $882,000 for extensions, &c., at 85% of cost of
same. They are guar.. p. & I., by Bangor By. & Elec. Co. and are subject to
call at 1073. & Int. on any int. date on 60 days' notice. Int. at trustee or
Merrill Tr. Co., Bangor; also at J. & W. Seligman & Co., N. Y. Trustee of
Bar Harbor Elec. Light Co. bonds Is Union Safe Deposit & Trust Co.,
Portland. Me. Of Bangor Pow. Co. 1st M. bonds. 2750.000 Series A (all
out), bore int. at 4% to Sept. 11916; boar 4% % to Sept. 1 1921 & 5% there-
after to maturity. Series 13. $1.750,000 antis. (int.. 5%), $520,000 issued
and outstanding, and $1.230,000 reserved for extensions, betterments. &e.,
at 85% of cost of same. Int, payable at office of trustee and at office in
Bangor. Subj. to call at 105 & int. on any int. date on 60 days' notice.
No s. f. Both series assumed by Bangor By. & El. Co.

Dividends.-5% per annum paid on the old stock (all of one class) from
Oct. 1 1905 to Oct. 1909, when 134 % (quer.) was Paid, which rate VMS con-
tinued to Oct. 1910. In 1911, 7%. In 1911 stock VMS increased and new
pref. stock was created, on which 154 % has been paid quer. from Jan 1912
to and incl. Jan. 1918. On common Initial div. of % was paid May 1 1914
and 34% has been paid quer. since to and incl. Feb. 1918.
REPORT.-For years ending Nov. 30:

Gross Net (after Interest, Pref.Div. Balance,
Nov. 30 Year- Earnings. Taxes). &C. (7 %) . Surplus.

1916-17 $876,070 $377,554 3227,430 $105,000 245,124
1915-16  823,553 370,003 213,869 105,000 51,134
ROAD.-Operates 65.91 miles of single-trcak equivalent. Rails, 48

to 90-lb. girder and T standard gauge. 58 pass. and 21 freight cars, 3 gravel
cars, 7 snow-plows. 1 sprinkler and 5 misc. 3 hydro-oloctric plants with
14,700 h. p. capacity and 2 steam stations developing 3,000 h. p.
OFFIOERS.-Pres.. E. 0. Ryder; V.-P., Frank Stillman Jr.; V.-P.&

Gen. Mgr., E. M. Graham; Clerk & Treas., Howard Corning. Under
management of E. W. Clark & Co.-V. 103, p. 1031; V. 101, p. 1263.
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BARRE, VT.
MONTPELIER & BARRE LIGHT & POWER CO.
ORGANIZATION.-Incorp. in Mass. on Nov. 12 1912 and owns a con-

trolling interest in the Barre & Montpelier Trac. & Power Co. Also owns
all the stock of the Consolidated Lighting Co.. Vermont Power & Ltg. On.,
Molly's Falls Elec. Lt. & Pow. Co., and Waterbury Lt. & Pow. Co.; also
assets of Corry-Deavitt-Frost Elec. Co. Supplies electric light, heat and
power in Barre and Montpelier and in practically all of Washington County,
Vt. Franchises are perpetual.
Fare Decision.-ln Nov. 1914. the Vermont Supreme Court held that the

Barre & Montpelier Trac. & Pow. Co. is obliged to maintain a fare not to
exceed 5 cents within the city limits of Barre and Montpelier and give
transfers so long as the franchise is in force. V. 99, P. 1628.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity

Common $1.000.000 ($100)-   $1,000.000
Prof $3,810,000 ($100) cum_ 6% 1,336.100 See text
1st refund nage $2,500,0001 1914' 5 g A-0 480,900 Oct. 1 1944
($100 & $1,000)___c*&r*tf Int. at Amer. Trust Co., Boston, Trustee.

Barre & Monts) Trac let M gi 1897 5 g M-N 181,000 Nov 1 1917
$100,000 ($500 eters). not Int. at American Tr. Co., Boston. trustee.
subject to call c*1

Consolidated Lighting Co____ ____ 5 J-J 520.000 Jan 1 1926
Vermont Power & Ltg Co__ ____ 5 M-S 316,000 Mar 1 1927
Corry-Deavitt-Frost El Co__ ____ 6 M-S 115.000 Mar 1 1930
Waterbury Light & Power Co_ _ 5 M-N 94.000 See text

Stock.-$2.473.900 pref. stock is reserved for conversion of let ref.
mortgage bonds. Tax-free in Massachusetts.
Bonds.-The above bonds of light and power companies are assumed

by the Montpelier & Barre Light & Power Co. $250,000 of the 1st ref.
bonds became convertible at holders' option into pref. stock at par on Mar. 1
1916. As of Ruse 30 1917 $26.100 had been so converted. $257,000 addi-
tional bonds will become convertible into pref. stock at par on Mar. 11921.
Red. as a whole at 105 and int. on any int. date on 4 weeks' notice. $1.149,-
000 bonds are reserved to retire underlying bonds and $844,000 for
additions and improvements at 75% of cost. $180,000 Consol.
Ltg. Co. bonds and $84,000 Vermont Power & Ltg. Co. bonds are held in
sinking funds. These are not incl. in amounts shown outstanding. The
Waterbury Lt. & P. Co. bonds mature $6.000 yearly to Nov. 11921: then
117,000 yearly to Nov. 1 1931. The Barre & Montpelier Trac, 1st M. 5s
were not paid when due on Nov. 1 1917. Efforts are being made to effect
a readjustment without receivership or foreclosure proceedings. A pro-

Fosal has been submitted to the 
bondholders for the extension of the bonds

or 20 years under the same terms as at present.
Dividends.-A dlv. of $2 50 was paid on the pre. stock Apr. 1 1913

covering the 5 months from date of organization on Nov. 12 1912 to April 12
1913; $1 50 paid July 15 1913 and $1 50 quer. since to ancl incl. July 1917.
No later information.
EARNINGS.-For fiscal years ending June 30:
June 30 Yrs.- Gross Earns. Tot. Net Inc. Int. & Rents. Bal. for Div.

1916-17 $387,558 $212,771 $100,834 $111,936
1915-16  377,237 211,376 100.658 110,718
PROPERTY.-Power plants have an aggregate capacity of about 14,775

h.p. and 4,000 h.p. in addition is available by contract; 11,450 h.p. is
water power. The steam plants, under normal conditions, are held largely
as a reserve; 130 miles of transmission lines; undeveloped water power of
about 4,000 h.p. capacity. The Barre & Montpelier Trac. & Power Co.
owns 9.75 miles of track between Barre and Montpelier. 58-1b. T rail.
Gauge 4 ft. 8Se in.
OFFICERS.-Ch. of Bd. of Directors, C. H. Tenney; Pres., H. P. Sands,

1st V.-P., A. B. Tenney; Clerk, H. P. Woods; Treas., E. A. Bradley; Asst,
Treas., I. S Hall; Aud., H. A. Gidney. Under management of Charles
H. Tenney & Co., Boston.-V. 99, is. 1578; V. 100, P. 144, 313, 1082;
V. 103, p. 1122; V. 104, p. 2015; V. 105, p. 1999.

BATON ROUGE,
BATON ROUGE ELECTRIC CO.
ORGANIZATION, &c.-Organized in Louisiana; does entire electric

railway, electric-lighting, power and gas business in Baton Rouge. Rail.
way franchise exPtree 1940; gas 1942. electric-lighting and power, 1988
V.88, p.881.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Common, $500,000 4100)-
Pref. $250,000 ($100) 6 %-,,- J- 

$300,000 Dec '17, 4%D 200.000 Dec '17, 3 %
1st mortgage, $750,000. gold 1909 5 F-A 505,500 Feb 1 1939
(8500 and $1,000)___e_ ef Int. at Old Colony Trust Co. Boston.trustee

150,000 Apr 1 1918Gold coupon notes, $300,000, 1915 6 A-0
Int. at Old Colony Tr. Co., Bost., trustee.($500 & $1,000) 

Stock.-Div. on pref. Is cumulative from June 1912. Redeemable at 110.
Bonds.-37,000 bonds, not incl. in amount outstanding, are in treasury of

company; remaining bonds may be issued at not to exceed 80% of cost of
additions and improvements. May be called, in whole (or in part for sink.
fund) at 105 and int. on any int. day. Sinking fund of 1% per ann. of
bonds out began Feb. 1 1914. $19,500 canceled. The 3-year notes are
callable as a whole at par and int. on 30 days' notice.

Dividends.-On pref., 3% s.-a. from Dec. 1911 to and inel. Dec. 1917.
Initial div. of 2% on corn. paid Dec. 1915. In June 1916, 3%; Dec., 4%.In 1917, 8%,.
EARNINGS.-For 12 months ending Nov. 30:
Year- Gross. Net,afterTaxes. Interest. Sink. Fund Surplus.

1916-17 $230,585 $114,867 $37.596 $5,065 $72,206
1915-16  209,545 107,417 36.423 5,199 65,795
ROAD.-Operates 6.23 miles of track in form of a single bolt through

Baton Rouge; 13 cars; standard gauge. Power station capacity, 1,500 k.w.
OFFICERS.-Pres.

' 
Harry H. Hunt; V.-P., Edw. Godchaux; Sec.,

Alvah K. Todd; Tress B. Sawyer; Gen. Mgrs., Stone & Webster. Henry
Mg. Assn.; Mgr., I. 

Treas.,
Stover.-7-V. 101, p. 1806; V. 104, p. 1488.

BEAUMONT,
EASTERN TEXAS ELECTRIC CO.
ORGANIZATION.-Incorp. in Maine in Dec. 1911 and owns the stocku,

and bonds of the Beaumont Electric Light & Power Co., Port Arthur Light
& Power Co. and Port Arthur Ice & Refrigerating Co., which do the entire
electric-lighting and power business in Beaumont and Port Arthur and the
Ice-manufacturing and refrigerating business in the latter city, and also of
the Jefferson County Traction Co.. which In Dec. 1913 completed an inter-
urban electric railway between Beaumont and Port Arthur, a distance of 20miles. Also owns the entire stock and $300.000 of the $600,000 bonds
of the Beaumont Traction Co., doing the entire electric railway business in
Beaumont. V. 96, p. 1629. Light and power franchises in Beaumont
expire in 1963; in Port Arthur in 1943; railway _franchise in Beaumont ex-
pires in 1961; Interurban railway almost entirely on private right-of-way.
The notes due Dec. 1 1918 were issued to retire a like amount of 3-year

6% notes due July 11916, but called for payment Jan. 11916. V.101.p.1972In Apr. 1917 sold $600,000 additional 1st M. coll. trust 5s to provide for
the payment of floating debt, amounting to $90,000; the installation of a
5,300 ii. p. turbine at Port Arthur and the construction of a 33,000-volttransmission line from Port Arthur to Beaumont.

Proposed Merger.-In July 1917 it was voted to consolidate the various
subsidiary companies under the name of the Jefferson County (Tex.) Trac-
tion Co.
STOOKS AND BONDS. Date. Interest. Outstanding. Maturity

Common. $2.000,000 ($100)-- Ja;„._'1 $1.400.000 Jan'18. 2Prof cum $2.000,000 (8100)- - ss: 1° Its.Th 1.400.000 Jan'18. 3%let mortgage collateral trust( lets o g sys-e• 1,423.500 Nov 1 1942
gold ($500841.000)c*&rsti Int. at State St. Tr. Co., Boston, trustee.Coupon notes $1,000,000 gold f 1915 6 it J-D 500,000 Dec. 1 1918
($100.8500 & 31.000)0_ tflInt. at State St. Tr. Co., Boston. trustee.

Beaumont Traction let M 1903 5 g A-0 300,000 Apr 1 1943
$600,000 (call. at 105) „tffInt. at Interstate Tr. & Bank. Co., Trustee.
Stock.-Pref. stock is callable at 110. $50.000 held In trust for benefit

of company (in addition to amount shown above).
Dividends.-6% Is being paid on the pref. stock. Initial div. on corn.

-2%-paid July 1916. In 1917, 5%; in 1918, Jan., 2S,e%.
Bonds.-Authorlzed amount of bonds not limited. Additional bonds may

be issued for 75% of cost of acquisitions impts.. add'ns, &c., under certain
restrictions. Callable as a whole (or in part for sk. fd.) at 105 and int.

TEX.

Sinking fund 1% yearly of bonds out, began Novsl 1917. $16,500 retired.
Coupon bonds in denomination of $1,000 and $500 and registered bonds of
$5,000 and multiples. V. 95, p. 1745. The 3-year coupon notes are redeem-
able at 100 and int. on 30 days' notice.
EARNINGS.-For 12 months ending Nov. 30:
Year- Gross. Net(aft.tax.) Oth.Inc. Interest. Skg.Fd. Surplus.

1916-17 $928,068 $415,480 $16,836 $119,722 $14,720 $297,874
1915-16  820,296 380,210 106,378 866 272.966
PROPERTY AND PLANTS.-Combined capacity of power stations

at Beaumont and Port Arthur, 5,100 k.w.; power Is also supplied to Port
Arthur Trac. Co. Capacity of ice plant at Port Arthur, 75 tons per day.
Miles of equivalent single track, 29.5; trackage, 2.63, standard gauge;
32 pass. and 4 other cars. The 20-mile electric railway between Beaumont
and Port Arthur was formally opened on Dec. 15 1913. V. 97, p. 1822.
OFFICERS.-Pres., Marshall M. Phinney; V.-P., G. L. Weymouth;

Sec., Hollis T. Gleason; Treas., H. B. Sawyer. Gen. Mgrs., Stone &
Webster Mgt. Assn.; Mgr., A. F. Townsend.-V. 97. p. 49. 1822; V. 101.
P. 1972; V. 102. p. 251. 1811, 2254; V. 104. p. 1591.

BENTON HARBOR, MICH.
BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO.
ORGANIZATION.-Incorporated in Michigan in Jan. 1906 and is a con-

solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co.
and the St. Joseph River Traction Co.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Common ($1OO)    $800.000  
Preferred, $400,000 ($100)--- ----IS F-A 400.000 See text
Refund rage *2.500.000 gold, 1909 5 it M-N 440,000 Nov 1 1939
(8500 and $1.000) c Interest at Columbia Tr. Co., Louisv.,trust.

let cons M, $1,000.000. gold 1906 5 g M-N 825.000 Nov 1 1935
($500 and $1.000) c',Int. at Columbia Tr. Co., Louisv.. trustee.

B ii & S J El Ry & L 1st M,'
5200.000. gold41.0001_ Int. at Am. Tr. & Say. Batik. Chic.. trustee.
Bonds.-Of the $1.000.000 1st consolidated bonds. $110,000 are re-

served to retire prior liens. They are subject to call on any int. day at
105. The bds. of the old co. after 1910 have a sk. fd. of $10,000 per ann.
but bonds cannot be called. See V. 71, p. 1268; V. 72. p. 282. Of the ref.
bonds, $1,000,000 are reserved for prior liens.

Dividends.-Pret. dive, at rate of 6% per annum are being paid.
EARNINGS.-For years ending June 30:

June 30 Oper. Net (after Other Interest, Pf.Divs. Balance,
Year- Revenues4 Taxes). Income. Rents,&c. (6%). Surplus.

1916-17 3486,051 $132,833 $468 $91,039 $24,000 $18,262
1915-16  422,097 102,890 7,083 79,914 24.000 6,059
ROAD.-Operates 10.36 miles of single track in St. Joseph and Benton

Harbor, with extensions of 25 miles through Eau Claire to Dowagia,e and
11.33 miles to Watervliet; also operates 4.73 miles second track, 5.7 miles
sidings, &c., and 3 miles of leased line, making total mileage operated, 60.12
miles. 60, 70 and 73-1b. girder and Trails. 44 passenger and 34 other cars.
OFFICERS.-Pres., C. K. Minary, Benton Harbor, Mich.; V.-P.. Hen-

ning Chambers, Louisville. Ky.; Sec., L. W. Botts, Loulsville.-V.82.p.333.

BIDDEFORD, ME.
BIDDEFORD & SACO RR.-A trolley road.
ORGANIZATION .-Incorporated Feb. 19 1887.
STOCK AND BONDS Date. Interest. Outstanding. Maturity.

Stock ($50) $100,000 A-0 $100.000 Apr '17 , 5%
Let mort 43,00,000 41.0001 1900 4 g J-D 150.000 June 1 194

N 
0

gold as, O S f but can be Interest at Fidelity Trust Co., Portland.
called in 1920 UMe.. trustee.
Dividends.-During. years end. June 30: 1906, 4%; 1907-09. 5%; 1910.

7 q % (changed to s.-a.); 1911 and 1912. 5%; 1913 and 1914, 6%; 1915, 8%;
1916 and 1917. 10%•
EARNINGS.-For fiscal years ending June 30:
Year- Gross. Net. Int., &c. Dividends. Surplus.

1915-16  $74,534 $20,162 $7.849 $10.000 $2,313
1914-15   72.222 20,037 8,116 8,000 3.921
ROAD.-Operates 8 miles of track between Saco. Biddeford and Old

Orchard Beach.
OFFICE RS.-President. 0. H. Prescott, Biddeford; Secretary and

Treasurer. E. F. Lord.-V. 70. p. 1048; V. 73. p. 494.

BINGHAMTON, N. Y.
SCRANTON & BINGHAMTON RY.
ORGANIZATION.-Ineorp. In Delaware Oct. 15 1910. Owns entire

stock of the Scranton & Binghamton RR. and has assumed its bonds.
The Seranton& Binghamton RR. owns 99% of the stock of the Bingham-

ton Ry., the entire stork of Scranton & Binghamton Traction Co., a con-
trolling interest In the Northern Electric Ry. and over one-half of the bonds
of the Northern Electric Street Ry. (whose stock is owned by the Northern
Electric Ry.). The Northern Electric Street Ry. Is leased for 900 Years
from July 1 1910 to the Scranton & Binghamton Traction Co., which has
assumed the former's bonded debt.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $6.000.000    $6.000.000  
Serail. & Bing RE $10.000.0001 1910 6 J-D 2.900.000 June 1 1960
841,000, $500 & $100)- _e* Int. at Anthracite S. Bk.. Wilkes-Barre, true.

Northern Elec St Ry $1.200.- 1907 5 J-D1,200.000 June 1 1957
000 ($500 and $1,000)__c* Int. at Anthracite S. 

Bk.' 
Wilkas-Barre,trus.

lionds.-Scranton & Binghamton RR. bonds are Callable since June 1
1915 at 105 and int. Northern Elec. St. Ry. bonds are red. at 105 and int.
Sinking fund of $10,000 per annum began Dec. 1 1912.
EARNINGS.-Of the combined properties for 12 mos. ending June 30

1917, gross. $1,009,614; net. $374.717. In 1916, gross. $886,742; net'.
$348,116.
ROAD.-46 miles in operation between Scranton and Montrose, with a

branch to Lake \Thuile. The road as projected will extend to Bingham-
ton, N. Y.-V. 100, p. 1833.
(1) Binghamton Railway Co.-A trolley road.
The Scranton & Binghamton RR. owns 99% of the stock.
ORGANIZATION.-Is a consolidation Sept. 30 1901 of the Binghamton

RR. Co. (chartered Aug. 11 1892 as a consolidation of all street railways In
city) and the Bing. Lestershire & Union RR. Principal franchises granted
by special Acts of Legislature, and are perpetual and practically exclusive.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. $1,150.000 ($100) _ _ -- 4 F-A $978,995 See text
Binghamton RR Co mtiel 1893 5 it 502.000 See text
$900,000,g ($1.000)__c*tflInt. at Metropol. Tr. Co.. N. Y., Trustee.

Iling Lest & Un let M ($250.- 1895 5 g J-D 147.000 June 1 1925
0). gold, principal and Interest at Metropolitan Trust, New York

interest guar tf Binghamton Trust Co.. Trustee.
Bing Ry let consol mtge. $2,- 1901 5 g M-N 1,628,000 Nov 1 1931
500.000 gold ($1.000) e*tf Int. at Fidelity Trust Co.. Buffalo. Trustee.

or Seaboard National Bank, New York.
Equip trust certif (S90.000) _ _ 1915 6 F-A 71.000 ' See text
Bonds.-The bonds of 1893 mature $5,000 yearly 1910 to 1917; 810,000

yearly 1918 to 1922 and balance Sept. 11923. Of the Binghamton Ry. let
consol. mtge., enough are reserved to retire underlying bonds and the re-
mainder for acquisitions. extens., &c.. under careful restrictions. They are
subject to call at 110 & int. Exempt from N. Y. State, county and munici-
pal personal property tams. See V. 73, p. 1312; V. 78. p. 701; V. 88, p. 748.
The equipment trust certificates of 1915 mature $5,000 semi-annually.
They are secured by 20 double-truck•cars. costing $118.503.

Divietends.-2% was raid Jan. 31 1902; 2% Mar. 3 1903; 2% April 11
1904 and 2% April 10 905. A scrip dividend of 20% was paid April 18
1905. In 1906 to 1910 net.. 2SS% yearly. In 1911, Sept., 3%. 1n191
and 1913. 4%. In 1914. Feb • 2%. None since.
ROAD.-Operates 49.25 miles of track. Connects Binghamton with

Johnson City, Ilooper, Endicott, Union and Port Dickinson. Standard
gauge, 60-1b. to 103-lb. T and girder vial; 75 motor cars and 27 trail cars.
EARNINGS.-For year ending Dec. 31:
Year- Gross. Net. Mt. & Taxes. Surplus.

1916 $651,527 $244,872 $142,337 8102,535
1915  546,300 210.020 130,261 79.759
OFFICERS.-Pres., F. L. Fuller: V.-P.. R. W. Day: V.-P. & Gen. Mgr..

C. S. Banghart; Sec.. W. H. Hecox; Treas.. E. M. White. Office, Bing-
hamton, N. Y.-V. 98, p. 522. 837; V. 99. p. 269; V. 100, P. 980.

•
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• BIRMINGHAM, ALA.
BIRMINGHAM RY. LIGHT & POWER.
Controlled by the American Cities Co. (see under "New Orleans"), which

owns 89.62% of the common and 79.35% of the preferred stock.
ORGANIZATION.-Consoildation on June 13 1901 of the Birmingham

Gas Co.. the Consolidated Electric Light Co. and the Birmingham Ry..
Light & Power Co. Owns and operates the entire street railway, gas,
electric-light and power and steam heat business of Birmingham and all the
principal nearby cities and towns, including Brighton. Bessemer and Iron-
dale; an interurban line about 12 miles of which is in operation, from East
Lake to Ensley and Pratt City; does the city lighting in Birmingham.
Bessemer and Brighton. Franchises covering gas, electric-light and power
business and street railway lines are, with some unimportant exceptions.
stated to be perpetual. Has a contract with the Alabama Power Co. by
which the latter furnishes electricity for operating the railways and also for
light and power service in Birmingham. Under this contract the company's
steam station is held as a reserve plant. V. 98 p. 1691.
In April 1917 acquired the stock of the Birmingham-Tidewater Ry. in

consideration of the guaranty of that company's bond issue, principal and
interest. V. 104, p. 1590.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Common (3100). 33.900,000-- J-D $3,900.000 See text.
Pref ($100) . 33,500.000 6% cum ___ J-D 3.500,000 Dec 17, 3%
Birmingham By & El 1st VI gi 11194 5 g J-J 849,000 July 2 1924
$1,250,000 ($1,000)____c* Int. at Central Trust Co., N. Y. Birming-
Not subject to call. I ham Tr. & Say. Co., Birmingham, Trus.

Gen M. ref, $10,000,000, 1904 4% g A-0 8,720.000 April 1 1954
gold ($1.000) c5lInt. at Commercial-Germania Tr. & Say .Bk.,

New On., Trus., or at N.Y. Tr. Co., N.Y.
Ref & eaten M 525.000,000 1907 6 g M-N 4,734,000 May 1 1957

1.000) gold sink. fund_c* Interest at Old Colony Trust Co., Boston,
Not subject to call. , Trustee, and N. Y. agency of company.

Notes $2,000.000 ($1,000)_c* 1917 6 A-0 1,200,000 Apr 1 1919
Bands.-Of the new $25,000.000 bonds, $9,581,000 are reserved for prior

liens. S1.200.000 for the cost of new power house if first lien on same, and
39.485,000 for 80% of the cost of additions if the net earnings are 1
times the int. on all bonds outstanding, incl. those to be issued, and provided
10% of gross earnings have been expended for maintenance within previous
12 monthil. The directors may make the rate of int, on succeeding install-
ments not to exceed 6%. Sinking fund of % of 1% of bonds out commences
Sept. 11918. Bonds purchased to be held alive and int. thereon re-Invested.
For details of bonds, property, Scc., see V. 87. P. 1603. Of the gen. M. of
1904, no more bonds can be issued. Sinking fund of % of 1% of bonds out
begins Aug. 1 1924. The bonds are sub. to call at 105 & int. on any int.
day on 60 days' notice. For 1st 5s of 1894 $12.500 per ann. is pay. Into
a sinking fund,' $401.000 have been canceled. The 2-year notes are red. at
101 and int. to April 1 1918, and 10034 and int. thereafter, on 30 days'
notice. Interest payable in New York. Remaining notes are reserved for
extensions, improvements, &c. V. 104, p. 1144.

Dividends.-First div. on pref. stock, of 3%. paid in Jan. 1902. and 3%
s.-a. thereafter to and incl. Dec. 1914; in Juno 1915, none; Dec., 3%, In
June 1916,3% and 1% on acct. of arrears; Dec., 3%; June 1917, 3% and
1% on account of arrears; Dec., 3%. On corn, stock in 1903, 3%; in 1904,
4%; in 1905, 4%; in 1906, 5%; in 1907 and 1908, none; 1909, 2%; 1910,
5%; 1911, 7%; 1912, 8%; 1913 and 1914, 6%; none since.
REPORT.- Gross Net after Interest and Burp., for

Year- Earns. Taxes. 0th. deductions. renew. Ac.
1916  53,404,104 31,191,770 3811,412 $380,358
1915   2,987,251 1.020,699 789.697 ' 231,002
ROAD.-Operates over 154.05 m. of single track in cities of Birmingham.

Bessemer and in Jefferson County. Standard gauge. All but 26 miles 70
to 100-lb. T girder rails. Owns 250 passenger. 58 freight and 25 miscellane-
ous cars. Total, 333.
OFFICERS.-Pres. & Gen. Mgr., J. S. Power, Birmingham; V.-P., Lee

C. Bradley; Sec. & Treas., J. P. Ross; Asst. Sec. & Asst. Treas.. N. H.
Hawkins.-V. 104, p. 862. 1144, 1488, 1590, 1700.

Birmingham-Tidewater Railway Co.
ORGANIZATION.-A reorganization in 1917 of the Birmingham Ensley

& Bessemer RR. as per plan No. 1 in V. 101. p. 1013. The company's
$325,000 stock was transferred to the Birmingham By., Lt. & Power Co. In
consideration of the latter's guaranty of the payment of prin. and int. of
this company's bonds.
BONDS- Date. Interest. Outstanding. Maturity.

First mtge $4,000,000 goldl 1916 5 g J-J $1,500,000 Jan 1 1946
($500 and $1,000) c*f Int. at Empire Trust Co., N. Y., trustee.
The bonds are red. on any int. date at 101 and int. They are guar.,

p. & I., by the Birm. By., Lt. & Power Co. V. 104, p. 1700.
ROAD.-Owns and operates 19.162 miles of 1st main track, 12.145 miles

2d main track, 0.805 miles sidings, &c., 0.676 miles misc.; total. 32.788
miles. 85-1b. steel rails; standard gauge. Has 25 P-A-Y-E steel coaches,
26 dump cars, 3 flat cars, 8 misc. cars, 1 Baldwin locomotive and 1 ten-ton
crane. V. 104. p. 1700.

BLUFFTON, IND.
MARION & BLUFFTON TRACTION CO.-A trolley road.
ORGANIZATION.-Incorp. in Indiana June 1914 as a reorganization

of the old Marion Bluffton & Eastern Trac. Co., sold under foreclosure in
Feb. 1914. The old company was placed in receivership as a result of
a head-on collision on July 7 1912 in which four persons were killed and 60
or more injured (V. 95, p. 297)•
STOCK AND BON- te  tstanding, Maturity.

Stock 3216.000 ($100)---------------------$216,000  
1st M gold 5504.000 (31,000) 1914 5 g J-J 504,000 July 1 1934
Sink. Id. 1% per annum. lint. at Fletcher Sav.Sz Tr. Co.. Indianap..Tr.

• EARNINGS.-For cal. year 1915, gross. $111,254; net, $35,304.
ROAD.-Operates 32 miles of track between Marion, where connection

is made with Union Trac. Co. of Indiana lines and Ind. Rys. & Light Co.,
and Bluffton, Ind., connecting there with Fort Wayne & Northern Indiana
Trac. and Union Trac. Co. of Indiana. Standard gauge. 70-1b. T rail.
OFFICERS.-Pres., James W. Sale; V.-P., Abram Sirnmon; Sec. & Act-

ing Gen. Mgr., James S. Clark; Treas., J. S. Gilliland.-V. 99, p. 196.

BLUFFTON GENEVA & CELINA TRACTION CO -This road,
consisting of 19 miles of track on private right of way between Bluffton
and Geneva through Vera Cruz and Linn Grove, was sold at receiver's
sale on Oct. 13 1917 to Thos. Flinn for $118,000. The purchaser intended
junking the road, but residents along the line filed a petition to prevent the
dismantling of the line and the case is before the Public Service Comm.

BOISE CITY, IDAHO.
BOISE VALLEY TRACTION CO.
Controlled through stock ownership by the Idaho Power Co. (V. 104, p.

1148), all of whose common stock except directors' shares is in turn owned by
the National Securities Corp. (V. 100, p. 1673, 2010). The Trac. Co. owns
In fee all the railway property of the old Idaho By., Lt. & Power Co. except
the Boise RR. Co., Ltd. (now the Boise Ry., V. 105, p. 715). There
remains outstanding against the property the following issue of bonds:
BONDS- Date. Interest. Outstanding. Maturity.

Boise & Int 1st M $5,000,0001 1906 5 g A-0 $1,020,000 1946
g($1,000)s f&sub to call.c&rjInt. at Colonial Trust Co., Pittsb., Trustee.
ROAD.-69 miles single track equivalent of interurban lines and 11 miles

of city lines; total, 80 miles.

Lease of West End.-The West End Street Ry. Is leased until June 10 1922.
Consolidation with West End Street Ry.-In July 1911 Massachusetts

Legislature passed an Act (signed by the Governor on July 21 1911) super-
seding that approved May 28 1908 (V. 86, ID. 917, 1342), permitting the
consolidation of Boston Elev. and West End St. Ry. at the expiration of
the present lease, on June 10 1922. 8% cum. 1st pref. stock of Bost. Elev.
(having the ordinary voting powers, but not "entitled to participate in any
increase en issue of new stock, corn, or pref."), to be issued, $ for 3. for West
End pref. and 7% cum. (or 8% if arbitrators so decide) 2d prof. (having
all voting powers without exception) for corn. stock of West End. After
the issue of the new pref. shares no other stock to be issued "prior or equal
to such 1st pref. and 2d pref. stock without the consent of two-thirds of the
holders of such stocks, respectively." The Act also provided that the Street
Ry. forthwith sell to the Elevated Co. all unused real estate, the proceeds
not exceeding $1,500.000 to be invested as a &pedal trust fund and to accum-
ulate untilJune 10 1922. Thereafter the annual income thereof shall be
applied to cancellation of 2d pref. stock. When all the 2d pref. has been
retired then said fund shall be applied by the Elevated Ry. Co. to any
purpose for fopr. h ftiacrkerri,ontidebrosnifsbcoatriiiigea 1' h
in  344. ifos"teonissirw. anS 

e  Westr terms on fd Asctt.

Ry. approved the Act; the former on Aug. 24 1911 and the latter on Sept. 6
1911. V. 93, p• 666. Holders of West End coin, and pref. stock may on
or before June 10 1922 exchange their stock at par for Elevated Ry. common.
After June 10 1922 holders of Bost. Elev. 1st or 2d pref. may exchange
their stock for an equal amount at par of Bost. Elev. common.
On Sept. 5 1911, in a suit brought to test the constitutionality of the

Merger Act, Judge Colt in U. S. District Court sustained the demurrer of
the West End St. By, and dismissed the suit to prevent the merger. V. 95.
p. 618. New suit brought by a West End shareholder in Franco on Dec. 31
1913 (V. 98, p. 74) also dismissed.
Subways.-in Dec. 1896 the West End Street Ry. leased the right to use

the Tremont St. subway in Boston. See terms under West End Street Ry.
On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was

leased by the Boston Elevated Ely. until June 10 1922 for a rental of of 1%
of earnings of all lines owned, leased or operated. The company also col-
lected a toll of lc. per person, which went to the city, but tolls were abol-
ished Feb. 8 1916 by an Act permitting the city to assume them each year
by act of the City Council appropriating sum sufficient to cover int. and
skg. fd. requirements for the year. The tunnel was opened Dec. 30 1904.
It extends from the main land to East Boston, 1.4 miles, and cost $3,500.000.
On June 28 1902 Wasnington Street Subway bill became a law. The city

constructed a tunnel for elevated trains and leased same to the Boston
Elevated Ry. for 25 years at an annual rental of 4% % of total cost of con-
struction, which was $7.901,700 net. V. 88, p. 98. 'Proposition was ratified
by voters at Dec. 1902 election. V. 75, P. 28. 496, 1315; V. 77, P. 2097;
V. 82, p. 217. The Washington Street tunnel began operation Nov. 30
1908. V. 87, p. 1477.
In June 1906 the Mass. Legislature passed a law permitting the Boston

Elev. to construct two subways in Cambridge. and to issue stock or bonds to
meet the cost. At the end of 20 years the city of Cambridge is to have the
right to purchase these subways by paying their cost plus 7% int., less divi-
dends. V. 83, p. 93. On Jan. 4 1912 the first through train was run in the
new subway; it was opened for public travel Mar. 23 1912. V. 94: D. 1185.
New Construction of Subways and Old Contracts Extended.-In July 1911

Mass. Legislature passed an Act (accepted by the city and Boston Elev.
In Sept. 1911) providing for the construction by the city of three additional
subways, viz., Dorchester Tunnel, Boylston St. Subway and East Boston
Tunnel extensions, and the extension of all existing contracts until July 1
1936, the date to which contracts for new lines are to run. Annual rental
after expiration of cld contracts to be as follows: Tremont St. Subway
(see under West End), % on net cost; East Boston tunnel (now expiring
June 10 1922). % on net cost (provision for tolls from passengers using
the tunnel eliminated for extension period); Washington St. tunnel (now
expiring Nov. 30 1933), 4% on net cost. Annual rental for new lines:
Cambridge connection, for first 20 years, % on net cost; thereafter 434%
on net cost; Dorchester and Boylston tunnels and East Boston tunnel ex-
tension, 434% on net cost. The Act also provides that all contracts are to
continue after July 1 1936 until terminated by a two-years' notice by either
party. The various new leases and extensions of old leases were signed by
the parties thereto on Dec. 7 1911. V. 93, p. 1785.
The new Boylston St. rapid transit subway on which work was begun

Mar. 8 1912, was opened for traffic Oct. 3 1914 from the Tremont St. sub-
way, near Charles St., and the Public Gardens, westward toward Brook-
line, 134 miles. The subway cost the city about $4.500,000 (V 99. p.1213).
The extension of the East Boston Tunnel, on which construction was begun
Nov. 29 1912, was opened March 18 1916, permitting an 18-minute schedule
from Central Square, Cambridge, to Maverick Square, East Boston. Esti-
mated expenditure on this project $2,400,000. V. 102, p. 1058. Construc-
tion of the Dorchester Tunnel, which Is to be an extension of the Cambridge
subway, was begun on May 30 1912. The operation of cars to the Broad-
way Station in South Boston was begun on Dec. 15 1917 and it is expected
that the completed tube will be in operation in the summer of 1918. On
April 4 1915 trains began operating to Washington Station, lust east of the
Summer and Winter stations of the Washington Street Tunnel, and on
Dec. 3 1916 to South Station Under. at Dewey Sq. and South Terminal
RR. station. Cost of this tunnel without equipment is estimated at up-
wards of $9,800,000.

Everett Elevated Extension.-The P. S. Corn. has granted an extension of
time for construction of the Everett extension till Fob. 20 1918 and the
Secretary of War an extension of time for the completion of the bridge until
May 11918.
Damages by Noise.-In Aug. 1902 Judge Mason, in the Superior Court

at Boston, held that the company is liable for damages from noise caused
by the operation of trains. V. 75. p. 496. This was affirmed April 1003
oy Massachusetts Supreme Court. V. 76, p. 809.

Wage Increase.-For wage increase effective May 11916, see V. 103 ,p.320.
Partial Relief Granted.-The co. having issued bonds in amount equalling

the par value of its capital stock plus paid in premiums ($26,586.828), under
Mass, law no now bonds could be issued until additional stock had been
put out. Now stock, however, cannot be issued below par and the stock
has for some time been ruling considerably below par in the market. In
order to re-establish its credit, therefore, the co. asked for permission to
increase fares from 5 to 6 cents. Following Gov. McCall 's message of
May 23 1916 to the Legislature (V. 102, p 2076), a special recess committee
was appointed to report on the advisability of the State's taking action to
enable the co. to obtain net revenue adequate for its corporate purposes.
This committee submitted a bill which was passed by the Legislature in
May 1917, providing partial relief as follows: (a) The $500,000 guaranty
fund maintained by the railway to be returned to it by the State and be
applicable to capital purposes only. [This was done. V. 105, p. 008.1
(b) The co. may, subject to the approval of the Comm., Issue bonds or notes
to an amount not exceeding 20% of the cash paid in by the stockholders to
buy now cars, to replace or retire equipment, and to provide for the first
three years' rental of the Dorchester tunnel. Such bonds or notes must be
retired within 15 years of their issue date. (c) Abolition in part of special
compensation tax. (d) The 1'. S. Comm. shall investigate and report to the
next Legislature as to the wisdom of abrogating the contract of 1897 between
the State and the West End Street By. under which 5 cents is fixed as the
maximum fare. [The provision for the purchase of tho Cambridge subway
by the State for about $9,000,000 through an issue of bonds bearing not
more than 4% interest, was stricken out.) V. 104 p. 2450. Another com-
mission authorized by the Legislature in May 1917 has also been investi-
gating problems and studying conditions relating to street railways in the
State and its report will be made shortly. The company, it Is said, has
done addition and improvement work costing about $2,263,000 in excess
of stock and bonds authorized.

New Equipment-Investment in Property 1911-1916.-Seo V. 104, p. 862.
In Nov. 1917 applied to the Mass. P. S. Comm. for authority to issue

$300,776 stock to pay debt contracted for additions and betterments.
This Ls the unissued portion of $7,713,604 auth. by the Comm. for additions

BOSTON, MASS• 
and betterments.
On Nov. 5 1917 the stockholders authori7ed an issue of $2,000,000 15-

BOSTON ELEVATED RAILWAY. year bonds, notes or other form of indebtedness, interest rate, &c., to be
ORGANIZATION.-Charter grafited in 1897 provides for an extensive determined later.

system of free transfers.
On April 29 1903 leased from the Old Colony Street By. (now merged in

the Bay State St. Ry.) all that company's tracks in the city of Boston,
amounting to 23.753 miles. The lease is for 99 years and provides that
besides paying taxes the Elevated Co. will pay 634% of replacement value Debentures. gold c&r_ntf 1907 4
(appraised at $353,979, less the rental of certain short pieces of track Debentures, gold___c*&r*_ntf 1911 4
appraised at 313,866) of the property leased as of date Feb. 16 1903, and Debentures, gold___c*&r*-ntf 1912 5
4% on the cost of all additions and betterments. 'Notes payable. Jan. 1 1918

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, 523,950.000 ($100)---- Quar $23,879,400) See text.
Debentures. gold___c&r_ntf J 1905 4 g M-N 8,500.000 May 11935

10Id Colony Trust Co., Boston. Registrar.
A-0 4,800,000 Oct 1 1937
M-N 5,000,000 Nov 1 1041

-D 8,286,000 Dec 1 1942
2.000.000  
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Bonds.-The coupon bonds are in denominations of $500 and $1,000

(except 1911 issue, which are for $1,000 only), and registered bonds of all
Issues are in denominations of 31.000. 35.000, $10,000 and 350.000.
In Dec. 1908 the Massachusetts Railroad Commission sanctioned$6,650,000 additional stock (raising stock to $19,950,000) at $110 per share.

to defray the cost of the Cambridge subway and for the construction of the
East Cambridge and West End elevated lines. V. 87. p. 1662; V. 88, p.
1372. In Dec. 1912 increased its stock from $19,950,000 to $23,950,000
and offered stockholders the right to subscribe for new stock at $105 per
share. V. 95. p. 1272; V. 96, p. 61.
-751R7iends.-First div.. 23i%. was roaid Aug. 15 1898. In 1899, 531%;
In 1900. 434%; in 1901. 55,1%; in 1902 to 1913 inclusive, 6% yearly; in
1914 rate was reduced and in Feb. 2% was paid. In July 1914 it was de-
cided to pay dividends quarterly (V. 99. p. 341) and in Aug. 13.4 % was paid;
Nov.. 136 %• In 1915. 536%. In 1916, 5%. In 1917. Feb., 134%; May.
34%, Aug., 134%; Nov. div. passed (V. 105, p. 1897).
REPORT.-Report of Boston Elevated Ry. for 6 mos. ending Dec. 31

1916, in V. 105, p. 1993. Fiscal year changed in 1917 by Legislature to end
Dec. 31.

6 Mos. end.
Dec. 31 '16.

Revenue miles run  29,835,503
Revenue pass. carried_ ..189,415,158
Earnings- $

Passenger   9,444,521
Mails, rents, adv., &c  353,359

Years ending June 30--
1916. 1915. 1914.

58,572,308 57,805,695 57,990,436
363,477,041 346,316,584 343,181,049

$ $
18,126,247 17,269,034 17,112,925

560,725 529,574 516,692

Total   9,797,880 18,686.972 17,798,608 17,629,617
Net earnings  3,167,154 6,606,976 6,510,624 6,331,755
Misc. interest, &c  43,764 94,256 87,942 156,362

Total   3,210,918 6,701,332 , 6,508.566 6488.117
Deductions-

Int. on West End debt.._ 438,970 867.196 819,792 790,997
Taxes, West End  290,136 536,871 546,793 550,638
Taxes, Boston Elevated 159,794 343.813 371,107 340,362
Taxes on earnings  82,786 158,801 151.289 149,947
Rental of subway  93,292 184,687 183,929 188,913
Divs. on West End stock 726,580 1,453,160 1,430,323 1,406.808
Divs. on Som. Horse Ry. 4,590 

ogUE ANMiscoll. lease rentals... 35,249 
0,180

69.825

86,166 86,900
Int.on Bos.ELfund.debt 531,719 1,064,625,
Int. on unfunded debt  33,094 65.053
Wash'ton St. tunnel rent 178,032 355,568 355,488 36544:260635
East Boston tunnel rent 35,480 68,057 64,838

do do ext. rent 49,400 28,357
Cambr'ge Connec. rent.. 35,525 71,008 70,859 70,120

,
588

Boylston St. subw. rent.. 104,361 382207,515 150
Miscellaneous  4,649 13,846 4, 
Reconstruc., &c.,res'ves 180,000

Total deductions.____ 2,803,657 5,497,562 5,274,347 5,230,949
Balance  407,261 1,203,770 1,324,219 1,257,169
Dividends  (3)716.382 (5)1,193,970(536)1313367 (5)1,193,970

Surplus or deficit____def.309,121 sur.9,800 sur.10,852 sur.63,199
Road Dec. 311016 ("R" Stands for Rapid Transit Track).

Miles. Miles.Main 1st track (13.974 "R")_245.745 Owned by West End 424.227Main 2d track (13.754 "R").210.862 Leases,trkge.,&c.(37.447"R")101.237Sidings, &c. (9.719 "R")---- 68.857

Total (incl. 37.447 "R")_525.464 Total-(mnel. 37.447 "R")_525.464
Weight of girder rails is 70 to 150 lbs. Cars, 3,679; hors, 226; electricmotors, 7.602; snow-plows, &c., 265; snow sleds, 620; misc., 622. Capacity

of all stations, 00,700k. w. • ..t., 
OFFICERS.-Pres., Matthew-C7Brush; V.-PCharles S. Sergeant:Tress., Henry L. Wilson: Sec., Henry S. Lyons; %T.-P. and Gen. Aud.J. Henry Neal.-V. 105,p. 496, 715, 908, 1417, 1801, 1897, 1993, 1998:2542; V. 106, p. 188.

Companies Controlled by Boston Elevated Railway Co.
(1) West End Street Railway.-A trolley road.
ORGANIZATION.-Leased to Boston Elevated Ry. until June 10 1922at 7% on common and 8% on preferred In addition to the payment ofrentals. Interest and other charges. Elevated assumed possession Jan. 11898. See terms in V. 65, p. 1223. Consolidation authorized with theBoston Elevated Ry. See particulars under latter company.
In Dec. 1896 leased the right to use the Tremont Street subway at 4% %of its net cost, stated approximately as $5,786.000 in Sept. 1898. when thethird and last section was opened. Entire length is 1 2-3 miles, with atrackage of about 5 miles. See V. 63, jo. 1065. 1117; V. 67, P. 528. SeeBost. Elev. for extension of contract and new construction.
In Jan. 1917 issued $2,700.000 5% 5-year bonds to refund a like amountof 30-year 4% bonds due Feb. 1 1917. V. 104, p. 363. In Aug. 1917Issued $1 581.000 7% 3-year bonds to refund a like amount of serial deben-ture

,
 bonds due Aug. 11917. V. 105, P. 499.

On Apr. 2 1917 11,694 shares additional common stock were sold at auc-tion in 8 lots at prices ranging from 5154 to 5236. V. p. 104, 1389. •
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.Corn stock ($50) $14,029,850. ---- 7 A-0 $14.029,850 Oct '17, 334Preferred ($50) 36.400.000-- ---- 8 J-J 6.400.000 Dec '17, 4%3% bonds of 1914  1914 5 M-S 2.600,000 Mar 1 1944Bonds ($1,000)   1917 5 F-A 2,700.000 Feb 1 1922Bonds ($1.000) cs ntf 1902 4 le-A 5,709,000 Aug 1 1932Bonds ($700,000).....c&r_nd 1908 454i .14J-J 700.000 Jan 1 1923Bonds ($1,000) alcr ntf 1910 4 1.604.000 July 1 1930Bonds ntf 1912 5 -N 600,000 Nov 1 1932Serial deb bonds  1915 5 F-A 1,581.000 Aug 1 1918Bonds   1916 5 M-N 815,000 May 1 1936Bonds ($1,000)

Bonds ($1,000)
Bends  19 570,000 Sept 1 1947Bonds.-Interest on all issue.s is payable at American Trust Co., Boston,except on the 3-year bonds of 1916 and 1917, which is payable at Old ColonyTrust Co., Boston. The bonds of 1917 are callable on and after Aug. 11919 at 102 and interest.
OFFICERS.-Pres., Joseph B. Russell; Treas., Parkman Dexter.-V.104, D. 1265, 1389, 1491, 2120; V. 105, p. 291. 499. 1105.
(2) Somerville Horse RR.
Owns 8.03 miles of track. Leased to West End Street icy. for 39,180yearly-6% on $153.000 stock. Dividends are payable M. & N. in Boston.

  1916 5 F-A 1.581,000 Aug 1 1919 cs&r.ntf 1917 7 g F-A 1,581.000 Aug 1 1920

BOSTON SUBURBAN ELECTRIC COMPANIES.-A trolley system.
ORGANIZATION.-This company is a voluntary association formed inNov. 1901 on the same lines as the Mass. Electric Companies. Con-trols through stock ownership the Middlesex & Boston Street Ry. (intowhich the Natick & Cochituate St. Ry.. the Westboro & Hopkin St. Ry.,the Newton & Boa. St. Ely.. the Newton St. Ry. and the Lex. Sc Boston St.Ry. have been merged). In 1902 purchased Normnbega Park and Lexing-ton Park. In 1908 Massachusetts RR. Comm. sustained action increasingfares on several of the subsidiary lines from 5 to 6 cents. V. 87. p. 345.Has acquired freight rights in several of the towns along its lines.
STOOK.-Shares have no par value, but in case of liquidation the pre-ferred shareholders will be entitled to $100 per snare, with accrued dividends,the common shares participating pts2 rata in the remaining assets. (SeeV. 73. p. 1159, 1263.) In 1904 15,635 shares of preferred and 15,635 sharesof common were offered to shareholders at $66 67 for one share of pref. andone share of common jointly. Listed oti Boston Stock Exch. in Apr. 1905.On May 22 1913 the stockholders authorized the cancellation of the 32,387shares of cum. pref. stock outstanding and the issue of notes in place ofsame, holders having the option of taking cash or notes for their stock.V. 06. p 1487.
Fare Increase.-See Middlesex & Boston Street Ry. belaw.

Date. Interes:. Outstanding. Maturity.Common stock  50,296 sh.  Preferred stock, $4 per sh, cum. Q-J 31,387 sh. See textCoupon notes, $2.000,000f 1909 4 J-D 31.100,800 Apr 1 1919($100. $500 and $1.000) ....1Interest at Boston Safe Deposit & Trust CO.Demand and time loans _ .85.000

Notes.-The 1909 notes are not specially secured, but are simple obliga-tions of the association, subject to call on any interest date on 60 days'notice at 10234. V. 89, p. 1068.
ROAD.-Companies owned and controlled operate in the aggregate about131 miles of track from Needham on the south to Lowell on the north, andconnecting at five points with the tracks of the Boston Elevated fly. AtWestboro connection is made with the Worcester Consolidated.Dividends .-First of $1 on preferred paid April 1902: also $1 July 1902and $1 Oct. 1902. In 1903. $4; in 1904, $2 50; in 1905, $2; in 1906. $2 75;In 1907, 33 Jan.. April and July .1908 div. passed. In Oct. 1908 diva.resumed. and paid 75 cents. In 1909, $3. In 1910 to 1913. Incl., $4. In1914, $350. In 1915, $3. In 1916, $3. In Jan. 1917, 50c.; April, 50c.None since. Arrears of dividends, $15 50.
REPORT.-For year ending June 30 1916: Income from securities held.3146,333; exp. and interest, 350,288,• dividends ($3). $93.793: stir.,$2,252.FOFICERS.-Pres.. Adams 10. Claflin; V.-P., Sydney Harwood Treas.,Chas. W. Smith; Sec., A. A. Ballantine; Asst. Treas., G. M. Cox.-V. 102,P. 152; V. 103, p. 60, 1209; V. 104, p. 2640; V. 105, p. 2542.
(1) Middlesex & Boston Street Ry.-Trolley.
ORGANIZATION.-Organized in 1907 and took over the South Middle-sex Street By., sold at receivers' sale July 1 1907, and has since acquiredand merged the Westborough & Hopkinton St. Ry., the Natick & Cochitu-ate St. By. (V . 87, p. 1420), the Newton St. Ry. (Into which Waltham St.Ry. had been merged, and which had acquired Commonwealth Ave. St. By.and Wellesley & Boston St. Ry). V. 89, p. 778, and the Newton & BostonSt. Ry. (V. 89, p. 993). On May 9 1912 Mass. RR. Commission grantedpermission to absorb by consolidation the Lexington & Boston St. Ry. andissue $525.000 stock in exchange $ for $ for stock of absorbed company;V. 94, p. 1317.
Fares.-In Aug. 1917 it was announced that the co. had accepted for atrial period of 6 months a modified fare schedule establishing 6. 7 and 8cent fare units, which, it is estimated, will increase its revenue by about$65,000 per annum. Compare V. 99, p. 1366.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.Stock, $1,987.000    $1.987,000 In '17.136 °4•First and ref M. $5.000.000 1912 434 g J-J 1,483.000 Jan 1 1932gold ($1,000) c Int. at Boston Safe Dep. & Tr. Co., trustee.Lox & Bost 1st M. $500,000, 1900 434 g A-0 500,000 July 1 1920g ($1.000). callable 105_ _c5 Interest at Beacon Trust Co., Boston, trusteeCurrent liabilities Dec. 31 1917  265.755  
Bonds.-RemalnIng first and refunding bonds are reserved for additions,extension and improvements. Callable on any interest date on 30 days'notice as follows: Jan. 1 1917 to July 1 1921, inclusive, at 10736 and int.;Jan. 1 1922 to July 1 1926. Inclusive, at 105 and int.; Jan. 1 1927 toJuly 11931, Inclusive, at 10236 and int. V. 94. p. 351.
EARNINGS.-For year ending Dec. 31 1917. gross, 31,074.999: net,after taxes, $31,013; charges. $889,071; dive. (1 A %), 329.805; sur., $1,208.
ROAD.-Owns 95.904 mile; of track in Newton, Waltham, Water-town, Natick, Wellesley, Framingham, Hopkinton Needham Westboro,Sherburn, Wayland, Belmont and Ashland, connecting with the WorcesterConsolidated Street Ry., the Boston Elevated Ry. (at 4 points), dmForms a link in a through line from Boston to Worcester. Also owns 32.356miles of track. leases 0.745 mile; total, 33.101 miles, extending from Arling-ton Heights (terminus of Boston Elev. system) through Lexington and Bed-ford to Billerica, where cars go through to Lowell without change, and alsoto the Sullivan Square, Charlestown. station of the Boston Elev. Ry., withbranches to Waltham and to Concord. Total track owned. 128.254 miles.

264 pass. and 14 work cars: 26 snow plows. 60 to 75-lb. T. and 95-1b.girder ralls.-V. 97. p. 237; V. 99, p. 120, 343, 1366.1598; V. 101, p.2071;V. 105, p. 607.

MASSACHUSETTS ELECTRIC COMPANIES.-Street railways.
ORGANIZATION.-Formed in June 1899. Is not an Incorporatedcompany. but a voluntary association managed by a board of fifteen trus-tees, who hold the title to its assets. The trust runs for 21 years, or untilJune 29 1920, at which time the affairs of the Association are to be liqui-dated (the pref. shares having a first claim upon ths assets for $100 per sharetogether with all unpaid accumulations of dividends) unless prior to thattime. at a meeting called for that purpose, two-thirds of the shares then out-standing shall vote to continue its existence. V. 97. p. 1823. Messrs. E.Rollins Morse & Br. and Tucker, Anthony & Co. of Boston, who pro-moted the combination, in June 1899, in offering some of the stock for pub-lie subscription ($1,000 of pref. and $500 corn. was offered for $1,0450).stated that "the Declaration of Trust contains strict provisions against thecreation of any indebtedness whereby any shareholder or trustee can be heldto any personal liability.' Comprised originally between 30 and 40 sep-rate properties, but through consolidation there is now only one operatingcompany, namely, the Bay State St. Ry., whose entire common stock isowned by the Massachusetts Electric Cos. The Hyde Park Electic Lt. Co.formerly owned, was sold on Jan. 3 1912 to Edison Elec. Ilium. Co. ofton, but in Mar. 1912 the Bay State St. Ry. bought back the power station.The system comprises electric street railway lines in 22 cities and 70towns in Eastern Massachusetts and New Hampshire and Rhode Island,covering the greater part of the street railway mileage north of Bostonas far as Nashua, N. H.and Newburyport and Gloucester, Mass., andsouth as far as Fall River. and New Bedford, Mass., and Newport, Ft. I.,connecting directly with the street railway system of Boston: also an electric-lighting property in Newport, R. I. The cars of the Bay State St. By.run into the subway of the Boston Elevated Ry, as far as Scollay Sq. undera 99-year lease.
The American Gas Coal Co. was incorp. in Dec. 1917 in Penna. with$200,000 auth. capital stock to take over certain coal lands of the Mass.Elec. Co.'s subsidiary. the New England Fuel & Transportation Co.Payment of Accrued Divs. an Pref. Stock.-On Jan. 5 1912 pref. share-holders were offered 33.649.000 in negotiable warrants for additional pref.stock, to represent accrued dividends of 17 on pref. shares. New pref.shares issued July 11912. V. 93, p. 1462; V. 94, p. 68.
'ages.-For award by arbitration board in June 1915 see V. 100. p. 2167.Stock and Bondholders Organize for Protection.-ln view of the early ma-turity of the $3,000.000 5% coll, trust notes and the co.'s financial condi-tion, deposits of the various securities outstanding have been called for bythe following protective committees:

Preferred Stockholders' Committee.-Chalrman, Rob't C. Morse; H. H.Crapo, S. H. Fessenden. Hon. Frederic A. Fisher, Alfred D. Faster,Francis R. Hart, Geo. Wigglesworth. Sec'y, Philip M. Reynolds. De-positary, Old Colony Trust Co. Boston. V. 105 p. 2184.
Common Stockholders' Committee.-Galen L. Stone, F. L HiggInson Jr.and John C. Kiley. Depositary, Old Colony Trust Co., Boston. V. 105.p. 2272.
Committee for 5% Notes.-Chas. G. Bancroft, Chairman; Geo. H. Stuart'.J. C. Neff, Arthur C. Raymond, Roger W. Babson and E. Elmer Foye,all of Boston. Tyler, Corneau & Eames, counsel. Depositaries, InterneLionel Trust Co., Boston, and Girard Trust Co.. Phila. V. 105, p. 2184,2365. A majority of the notes have been deposited.
A committee consisting of H. II. Holder, Roger W. Babson, Robert C.Morse and Gordon Abbott was also appointed, to confer with the manage-ment. and secure information regarding the co.'s finances.
STOCK AND BONDS.-The share capital is represented by certificatesof participation which_give the owners a proportionate interest in the sharesheld by the trustees. Both classes of shares are reported exempt from taxa-tion in Massachusetts. Com. stock and stamped pref. stock listed onBoston Stock Exchange. The balance sheet of the controlled Bay State St. Ry.shows funded debt June 30 1917. $23.456,500. and notes for amounts dueMass. Elec. Cos.. 3650.000.

Date. Rate. Outstanding. Dividends.Common stock, par $100   $14,293,100  
($14,293,100)  
Pref. stock, par $100 4% ---- 4 J-J 24,130,315 See textcum ($24,206,400)  
Coll trust coupon notes, gold 1915 5 g A-0 3,000,000 April 1 1918(31.000) $3.500.000_c*e pt Old Colony Trust Co., Boston, Trustee.The 1915 coupon notes are secured by $12,265.800 common stock of theBay State Street By. V. 100 p. 733.
REPORT.-For years ending Sept. 30 (1917 report in V. 103. p. 2361):

870

Year ending Divs. on Int. on Total Interest, Preferred SurplusSept. 30- Stocks. Notes.&c. Income. Baps.. &c. Dividends. or Deficit.1916-17 ___ $14,706 321.023 $35,729 $165,599  def.$12 ,1915-16__111,259 48.368 159,627 164,365   def.$4.7381914-15W 513,068 78.489 591,557 192,079 (2)$484,128 def.84.6501913-14 -A ,077,291 77,552 1,154.843 177,693 (4)968.256 sur.8.8941912-13 ....-1,133,293 71,433 1,204,726 204.012 (4)968,256 sur.32,458Total profit and loss surplus Sept. 30 1917. $2,434,273. 111
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DIVIDENDS.-First div. on pref. stock, 2%, was paid Dec. 1 1899; also
2% June 1 1900. Div. period then changed to J&J and 2 1-3% paid Jan.
1901; July 1901. 2%; in 1902. 1903 and 1904, 4%. None to Jan. 1909.
when 1% paid; July, %. See V. 79, p. 2642, 2456; V. 85, p. 1646; V.87.

I
. 1420, and V. S9, p. 1597. In 1910.3g %. In 1911, 4%. In 1912, 4%.
See above for p iyment of accrued divs. of 17X %.) In 1913 and 1914, 47Q
n 1915, Jan., 2%. The July 1915 div. was omitted. See V. 100, P• 1832:
None since.
OFFICERS.-Pres., Gordon Abbott: V.-F.. Charles E. Cotting; Sec..

Everett W. Burdett; Treas., J. H. Goodspeed; Gen. Mgr., P. F. Sullivan;
Gen. Auditor, H. H. Read. Executive Committee: Philip Dexter, Chair-
man; Gordon Abbott, Charles Francis Adams, Galen L. Stone, Percy
Parker, Philip L. Saltonstall and Charles E. CottIng. Office, 84 State St..
Boston.-V. 105, p. 2272, 2361, 2365, 2456, 2543; V. 106, P. 86.
(1) Bay State Street Ry.-An electric road.
Receiver.-On Dec. 12 1917 Judge Frederick Dodge in the U. S. Circuit_

Court at Boston appointed Wallace B. Donham receiver on petition
Archibald McNeil, Sons & Co. of Bridgeport, Conn., holders of a claim ol
$19,000 for coal. V. 105, p. 2364.

Receiver's Certificates.-Interest and Rental Payments.-On Jan. 2 1918
Judge Dodge In the U. S. Dist. Court at Boston auth. the receiver to issue
receiver's certificates for 8378,987 to pay bond interest due Jan. 1. All
underlying interest and rentals were paid except the rental due the Nashua
Street Ry., which remains unpaid pending determination whether lease
shall be adopted by the receiver.;. On Jan. 4 1918 the Court auth. the re-
ceiver to issue certificates for the payment of taxes due the State and inter-
est on the Ref. 4s of the Bos. & Nor. St. By. and Old Colony St. By. The
payment of interest on these bonds is being held up, however, through a.
disagreement between the bondholders' committee and the State Atty.-
General over the payment of taxes. See V. 106 .p. 85, 188.
Committee for Boston & No. St. Ry. and Old Colony St. Ry. 4s.-John R.

Macomber, Chairman; James Dean, Frederick H. Ecker, Wm. L. Garrison
Jr., John E. Oldham, Philip Stockton, Frederic B. Washburn and W.
Eugene McGregor, Sec. Depositary, Boston Safe Dep. & Tr. Co., Boston.
•V. 105, p. 2364.

Committee for Lynn & Boston 1st Mtge. 5s.-Roland F. Gammons, Olaf
Olsen, Chester B. Humphrey and Samuel H. Hollis; Leroy D. Peavey, Sec.,
and Coolidge & Hight, counsel. Depositary, First National Bank, Boston.
V. 105, p. 2455; V. 106, p. 188.
ORGANIZATION .-This was the Lynn & Boston RR. (incorp. In Mass.

April 6 1859), but on July 23 1901 name changed to Boston & Northern
St. By. and on Aug. 8 1911 name was again changed to present title. The
following companies have been absorbed from time to time. The latest of
these absorptions was in June 1911, when the Bos. & Nor, took over the
Old Colony and issued 7,767 shares of pref. and 80.041 shares of corn. In
exchange for like amount of Old Col. Street Ry. stock.
Beverly & Danvers. Mystic Valley.
Boston Milton & Brockton. Needham & Boston.
Braintree & Weymouth. New Bedford Middleb. & Brockton.
Bridgew. Whitman & Rockland. Norfolk Central.
Brockton Bridgew. & Taunton. Norfolk Suburban.
Brockton & East Bridgewater. North Woburn.
Dighton Somerset & Swansea. Old Colony Street By.
East Side Brockton & Holbrook. Providence & Taunton.
Georgetown Rowley & Ipswich. Quincy & Boston.
Globe Street By, Reading & Lowell.
Gloucester Essex & Beverly. Reading Wakefield & Lynfteld.
Gloucester & Rockport. Rockland & Abington.
Gloucester Street By. Rockport Street By.
Hanover Street Ry. Salem & Wakefield.
Haverhill & Andover. South Shore & Boston.
Haverhill Georgetown & Danvers. Taunton & Brockton.
Hingham Street By. Taunton Street By.
Lawrence & Reading. Wakefield & Stoneham.
Lowell & Woburn. West Roxbury & Roslindale.
Lowell Lawrence & Haverhill. Whitman Street By.
Lowell & Suburban. Woburn & Reading.
Middleton & Danvers.
Lease.-In 1903 the Boston Elevated By. leased all of the track of the

former Old Colony Street Ry. (now a part of the Bay State St. Ry.) in
the city of Boston for 99 years. The lease provides for the payment of all
taxes and also 6X % on replacement value (appraised at $353,979, less the
rental of certain short pieces of track appraised at $13,866) of property
leased as of date Feb. 16 1903, and 4% on all additions and betterments.
In 1907 obtained permission to do a freight business in a majority of the

towns along its lines south of Boston, and is now handling express and freight
by trolley over a considerable percentage of this track. In Sept. 1911
Mass. RR. Commission granted authority to carry coal in car-load lots or
less in Dracut, Methuen, Middletown and North Andover.
In Sept. 1912 signed a contract by which the Boston Elevated brings the

company's express cars into Boston over the former's lines to a freight
terminal. V. 95, P. 1123.
ru. S. Government Makes Advances.-In Nov. 1917 work was begun on
additional track to take care of the increasing traffic in Quincy, due to the
expansion ofoLthaed By etletlenmo'n2Shgeb tVadrin Is xlvit 

Emergency
enccosy tFwuinIldbae4I.1.7,v5ii(10

be
repaid to the Govt. at the rate of 1 cent Prom each fare collected.
Decision regarding carrying children for half-fare.-In May 1912 the full

bench of Mass. Supreme Court sustained the constitutionality of Chap. 576.
Acts of 1911. providing that street railways shall carry school children un-
der 16 years of age for half fare. V. 94. p. 1507.

Favorable Decision .-For decision in Fall River rate case see V.105,p.2455.
Fare Increases.-On July 3 1917 the Mass. P. S. Comm. authorized

a 6c. fare, effective July 13 1917, on the company's entire system in the
State of Massachusetts for a period of 6 months. Commutation tickets
at the rate of 20 for $1 are provided, these tickets to he accepted in any
single-fare limit, leading out of the centre of every city where the 5-cent
fare now is in effect, but may not be used on Sundays, holidays or after
1 p. m. Saturdays. V. 105, p. 72. Compare V. 104, p. 2336. In August
1917 the N. H. P. S. Comm. authorized a permanent 6c. fare unit in the
Nashua District. V. 105. p. 715. In Aug. 1917 the Rhode Island P. S.
Comm. denied the application of the company to charge a 6c. fare in the
State of Rhode Island. V. 105, p. 817. In Oct. 1917 asked the Mass.
P. S. Comm. for approval of a new fare schedule on its rural lines, covering
about 370 miles of track. It is proposed to charge an initial fare of 6 cents
for a ride within any one zone and an additional charge for each mile trav-
eled in the next zone ranging from 3 cents per mile on some of the non-
paying lines to 2X and 2 cents per mile in other sections. V. 105; p. 1522.

Wages.-For award by arbitration board in June 1915, see V. 100, p. 2166.
In May 1917 the Mass. P. S. Comm. auth. the co. to issue $117,100 1st

pref. stock at par; $91,000 Boston & North. St. By. 50-year 4% bonds and
$27,000 Old Colony St. By. bonds, the proceeds to be used to pay floating
debt, &c. V. 104, p. 2235.
STOCKS AND BONDS- Date. Interest. Outstanding. Last dio...er

Stock common (par $100)   620,517,200 June'16.X %
1st pref ($100) 6% cum F-A 4.014,300 Feb '17, 3%
Serial notes, 62.000.000c_ tail 1912 5 F-A 1,814,000 See text

'Interest at American Trust Co.. Boston.
One-year notes c 1917 5% 850,000 Mar. 15 '18
Equipt notes, $1,308,000 g____ 1917 6g F-A 1,308,000 See text
Boa & Nor ref mtge, $15,000.- 1904 4 g J-J 8,088,000 July 1 1954
000, gold ($1,000) _e_ntf Int. at American Trust Co., Boston, Trustee.

Lynn & Boston 1st mtge. g, 1894 5 g J-D 3,723.000 Dec 1 1924
35.379,000 ($1,000) c*. ntf Int. at Old Colony Tr. Co., Boston, Trustee

O R & I 1st mtge (*1.000).June 11920
$180,000, gold ntf Interest at City Trust Co., Boston, Trustee
H 0 & D 1st mtge  ntf 1899 5 35,000 Mch 1 1919
The Mystic Valley St. By. has out 1160.000 gold 5s, due Jan. 11919.

Lowell Lawrence & Haverhill.
BONDS- Date. Interest. Outstanding. Maturity.

Lowell Lawrence & Haverhill 1893 5 g J-D $634,000 June 1 1923
let mtge, $1,900,000, gold, Subj. to call for the sink, fund at 105 & Int.
$1,000 c*_ ntf Int. at American Trust Co., Boston, Trustee.

People's St Ry, West New- 1898 5 J-J 64.000 Jan 1 1928
bury 1st M, assumed_ _ntf Interest at State Street Trust Co.. Boston

OLD COLONY STREET RY. SECURITIES.
BONDS- Date. Interest. Outstanding. Maturity.

Ref mtge $10,000.000, gold, 1904 4 g J-J $6,780,000 July 1 1954
(61.0005 c*-ntf Int. at Old Colony Tr. Co., Boston, Trustee.

Brockton (Conseil) St By 1st 1894 5 g A-0 689,000 Oct 1 1924
mod. 3750.000. gold__-ntf Int. at State Tr. Co.. callable at 105 & int.
Aston Milton & Brockton 1899 5 J-J 100,000 July 1 1919
let mtge. 2100.000 ----ntt Int. at Internat. Tr. Co.. Boston. Trustee.

BONDS- Date. Interest. Outstanding. Maturity.
Brock & E Bridgewater, 1st 1898 5 g F-A $30.000 Feb 1 1918
mtge, gold, $30,000- -ntf Int. at American Tr. Co., Boston, Trustee.

N Bedford M'dieboro &Brock 1900 5 g J-J 325,000 Jan 1 1920
1st NI, $325,000 ($1,000), Int. at American Ti,. Co.. Boston. Trustee,
gold ntf
Of the $10.000,000 Old Colony St. By. ref. mtge., $2,204,500 are reserved

for prior liens. Remaining bonds can only be issued for 5007 of cost of
additions & impets. These bonds are not subject to call. V. 93. p. 1784.

(Hobe Street Railway Securities.
Date. Interest. Outstanding. Maturity.

Pray & Taunton St Ry 1st gl 1898 5 g M-S $150,000 Sept 1 1918
($1,000).auth.$200.000.ntfj American Trust Co.. Boston, Trustee.

South Shore & Boston Street Railway Securities.
Date. Interest. Outstanding. Maturity.

Bonds, 1st M ($1,000), gold, 1899 5 F-A $335.000 Aug 1 1919
$1.000,000 

Norf Cent 1st M, gold, ifotod,-f 
In18t9. a8t Am5 erg I Ian- Trus t Co., Boston, Trustee.

27,500 July 1 1918
000. subject to call____ ntfj Int. at Internat. Trust Co., Boston, Trustee.

Stock and Bonds.-$377,000 Bos. & Nor. and Old Colony St. Ry. bonds
were held in Bay State St. By. Dec. 1 1917. By the terms of purchase
of Old Colony by Boston St Nor. the pref. stockholders of both cos. became
1st pref. stockholders of the Bay State St. By. Pref. stock is subj. to call at
120. Tax-exempt in Mass., incl. State Income and normal Fed. income tax.
Listed on Boston Stock Exch. Of the $15,000,000 Bost. & Nor. bonds, $4,-
481,000 are reserved to retire prior liens. Remaining bonds can be issued
only for 50% of cost of add'ns and impts. These bonds have no sinking
fund and are not subject to call. V.93. p. 1784. Of the $5,379,000 1st M.
bonds of the Lynn & Boston RR. RR., $1,656,000 have been canceled.
The remaining coupon notes of 1912 mature on August 15th as follows:
1918. $57,000; 1919. $64,000: 1920. $72,000; 1921, •$80,000; 1922,
188.000; 1923, $97,000: 1924. $106,000; 1925, 1116,000; 1926, $126.000;
1927, $136,000; 1928, $148.000: 1929. $160.000: 1930, $174.000: 1931,
$188,000; 1932, $202,000; V. 95, p. 618. $186,000 have been retired.
The 1-yeor notei of 1917 are secured by $1,417,000 Bos. & Nor. and Old
Colony St. Ry. bonds.
The equipment notes were issued to provide, in part, for the payment of

200 now semi-cony. P-A-Y-E cars, costing $1,631,000. Notes are due
$131,000 annually Aug. 1 1918 to 1926, inc

'
l. and $129,000 Aug. 1 1927,

but callable on any int. date at 100 and int. on 6 week's notice. Int. at
Old Colony Trust Co.. trustee. V. 105, p. 908.
DIVIDEND5.-6% was paid on pref. from 1908 to and incl. Feb. 1917;

Aug. 1917 div. was passed. Initial city. on Bay State St. By. com.-3%-
paid Dec. 30 1911; in 1912, June, 2%; Dec., 3%; in 1913. June, 2%;
Dec., 3%. In 1914, June, 23-1 %; Dec., 23- %. June 1916. 34 % •

INCOME ACCOUNT.-Fiscal year has been changed to end Dec. 31.
Year ending  Years ending June 30 
Dec. 31 '16. 1915-16. • 1914-15. 1913-14.

$9,996,484 $9,538,407 $9,614,153
$2,231,603 $2,640,655 $3,186,290

62,812 66,459 81,096

Gross earnings 
Net earnings 
Other income 

$10,413,618
$2,4402:81718 43

Gross income  32,503,248 $2,294,415 $2,707,114 $3,267,386
Int., taxes, rentals, &c_ $1.969,094 $1,949,441 $2,004,564 $1,952,115
Common dividends(X %)102,586 (X)102,586(2X)512,930(4X)1077153
First pref. diva. (6%)  175,952 164,916 164,916 164,916

Balance, surplus  6255.616 $77,471 621,704 $73,202
Results in 1917.-Net, after cost of operation and fixed charges, amounted

to $436,881 for the 10 mos. end, Oct. 31 1917, against $806,409 for the
10 mos. of 1916.
ROAD, &c.-The Bay State St. Ry. owns 875.37 miles aiod leases 88.49

miles, a total of 963.86 m. of main line; owns and operates 2,130 passenger
and 264 express cars. Power capacity 49 engines, 43,775 h.p., and 52
generators. 29,755 k.w.; 11 turbines, 22,500 h.p. and 15,100 k.w.

OFFICERS.-Pres., Patrick F. Sullivan, Boston; V.-P., R. B. Stearns;
V.-P. & Treas.

' 
C. R. Rockwell; V.-P. & Gen. Mgr.. R. S. Goff.-V. 105.

p. 817, 908, 1308, 1522, 2271, 2364, 2455; V. 106, p. 85, 188, 295.

(a) Boston & Chelsea RR.-Owns 4.37 miles of main track. Leased
to Lynn & Boston Street By. Co. at $7.260 per annum, equal to 6% on
$121,000 stock, payable A. & 0.

(b) Boston & Revere Electric Street Ry.
ORGANIZATION.-Incorp. June 24 1889. Owns 3.78 miles of main

Crack. Leased from July 1 1895 for 99 years to Lynn & Boston (now Bay
State Street By.), which guarantees interest on the $50,000 mtge. of 1908
and dividends on $50,000 stock from July 1 1898 at 5% per annum.

STOCK AND BONDS- Date. Interest. Outstanding. Maiurity.
Stock (par $100)  5 J-J $50,000 See text
Boston & Revere Bloc St Ry l 1908 5 g M-S 50.000 Sept 1 1928
$50,000 gold ($1,000)___c* 'Int. at American Trust Co., Boston, Trustee.

Bonds.-No sinking fund, but bonds may be called on any interest data
on six weeks' notice.
(c) East Middlesex Street Ry.
ORGANIZATION.-Owns 19.35 miles of main track. Leased May 1

1893 to Lynn & Boston (now Bay State St. Ry.) for 99 years at a rental till
May 1 1896 of 818.000 yearly in addition to fixed charges; then till May 1
1901 $24,000 yearly; and for remainder of lease $30,000 yearly. Eight
per cent dive. had been paid, but on May 1 1901 were increased to 10%.

STOCK AND BONDS- Date. Interest Outstanding. Maturity
Stock ($100).$300,000  10 $297.700 See text
Plain bonds, int. guar. (end.)_ 1898 5 M-S 120,000 Sept 1 1918
Plain bonds, int guar (end) _ 1902 4 J-J 100.000 Jan 1 1922

Interest at Old Colony Trust Co.. Boston.
The lessee in the lease agreed to stamp both issues of the bonds with a

guaranty of the interest-principal is not guaranteed.-V. 67. p. 482.

(d) Nashua Street Rallway.-Trolley.
ORGANIZATION.-Incorp. Aug. 14 1885. Owns 16.14 miles of main

track. On July 1 1900 was leased to the Lowell & Suburban for 99 years,
and lease now runs to Bay State Street By.

Rental.-Dividends are payable Jan. and July at the rate of 1% in 1901.
6% in 1902 and 6% for the remaining 98 years of lease.

Rental Defaulted.-Rental due Jan. 1 1918 was not paid pending determi-
nation whether lease shall be adopted by receiver of Bay State St. By.
V. 106, p. 86.
• STOCK, BONDS. &O.- Date. Interest. Outstanding. viv.d. Mat.
Stock, $325,000 (par *100) 6325,000 ,,ee text
First mortgage, $150,000,1 1901 4 fr A-0 150.000 ()et 1 1931
($1.000). gold-- --- c•tffInt. at Old Colony Tr. Co., Bestir) Trustee.
Bonds.-Entire issue may be called at 105 and accrued interest.-

V. 106, p. 86.

(e) Winnisimmet (Street) RR.
ORGA-NIZATION.-Owns 2.08 miles of main track. Leased to the

Lynn & Boston for 999 years from 1880 at $3,000 per annum. Capital stock
Is $50,000; par $50.

(1) Newport & Pail River Street Ry,
ORGANIZATION.-Organized by special Act on Feb. 23 1898. July 1

1900 consolidated with Newport St. By. has also consolidated with New-
port Illuminating Co. Embraces 21.74 m. of main track in and between
Newport and Fall River; also electric lighting. Was leased on July 1 1901
for 99 years to the Old Colony St. By. (since merged in Boston & Northern,
now the Bay State St. Ry.) for a rental 0( 6% per annum and int. on bonds.
The Mass. Elec. Companies disposed of its holdings in Feb 1902.

In Oct. 1915 issued $50,000 additional stock and $123.000 bonds in ac-
cordance with lease to Bay State St. By.
STOCK, BONDS. ETC.- Date. Interest. Outstanding. Maturity.

Stock, par $100   J-J $1,050,000 See text.
Newport & FIJI River let 1898 5 F-A 240.000 Aug 1 1918
mortgage tf American Trust Co.. Boston, Trustee.

Consol mortgage, 31.000,000, 1904 434 J-J 696,000 July 1 1964
gold ($1.000) c*&r tf Int. at Am. Trust Co., Boston, Trustee.

Newport Illuminating Co 2d ---- 8 g 53,500 Oct 1 1925
mortgage, gold tf Central Trust Co.. New York, Trustee.
Bonds.-Remaining consol, mtge. bonds are reserved to retire prior liens.

Not redeemable. V. 79, P. 213. 501. 1462.
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BOSTON & WORCESTER ELECTRIC COMPANIES.
ORGANIZATION.-This Is a voluntary association organized under a. I

trust agreement dated Dec. 29 1902. Its property consists of the en-
tire common stock, $60,000 preferred stock. 3181.200 First Mortgage
bonds and $70,000 "notes payable" of the Boston & Worcester Street
Ry. It has issued 33,936 4% cumulative pref. shares and 34,614 common
shares, no par value; but in case of liqudiation pref. shares receive $100
each before the participation of common. In Jan. 1905 was listed on Bos-
ton Stock Exchange. Stock was increased to present amount by the issue
In July 1906 of 6,000 shares common and 6.000 pref., which was offered to
shareholders at $105 for a block of one preferred plus one common share.

REPORT.-For years ending June 30 (1917 report in V. 105, p. 1305):
Fiscal D Other Divs. on Total Preferred Expenses Balance,
Year- B.&W.Stk. Income. Income. Dividends. & Taxes. Surplus.
1916-17-- /50,625 $16,907 $67,531 $67,872 $2.808 def53,149
1915-16__ 75.937 15,636 91,57384.840 1,773 4.960

• 1914-15-- 55.687 15.635 71,322 67,872 1,862 1,588

DIVIDENDS.-First div. on pref. stock, $2. paid July 1 1901; 1905 to
1908. Incl., $4; In 1909, $2; in 1910, Jan., $1; 1911, none; 1912, to 1915.
incl., $2. In 1916. 32 50. In 1917, $2. In 1918, Jan., $1.

OFFICERS.-Pres., William M. Butler; V.-P., A. E. Ohilds: Sec.. J F.
Bacon; Treas., A. E. Stone.-V. 103, p. 60, 2075; V. 105, p. 1305, 1308.

Boston & Worcester Street Ry.-Trolley.

ORGANIZATION.-Incorporated in Massachusetts on Nov. 16 1901.
Franchise perpetual. Owns the Framingham Union Street Ry., Fram-
ingham Southborough & Marlborough Street R. and the Marlborough
& Framingham St. Ry. In March 1907 MaS.9. R. Commission granted
right to do an express and freight business over entire line.
On Feb. 21 1911 Mass. RR. Comm. auth. an issue of 3397,200 6% cum.

($100) pref. stock (auth by stockholders Feb. 2 1911). of which $297,000
was used to retire like amount of common issued in 1910 (V. 90. p 625) and
remainder to fund floating debt. V. 92, p. 394. 525. 659. 724

In Nov. 1912 made a contract with the Boston Elevated Ry. for the
operation of express cars over that company's tracks to the freight express
terminal an Harrison Ave

Fare Increase.-In 1909 single faro unit raised from Sc. to 6c. In Sept.
1917 was authorized by the Mass. P. S. Comm. to adopt fare schedule
based on a rate of 2 cents a mile with a minimum of 6 cents for a single
fare. V. 105, p. 1308.
On Nov. 24 1916 there were issued 600 additional shares pref. stock at

$105 and $60,000 1st 434s at par for paying off floating debt incurred for
improvements and for equipment.

In May 1917 the P. S. Comm. auth. the issue of $270,000 additional pref.
stock and $40,000 additional 1st M. bonds (not included in amounts re-
ported outstanding).
STOOK AND BONDS- Date. Interest. Outstandiny

Stock, corn ($100)  . . u Dec 
'. Pref, 3457,200(3100) 6% cum. M-S 457.200 Sept 17.3%

Bost & Wor 1st mortgage, $2;1 1903 434 g F-A 2,460.000 Aug 1 1923
500,000, gold ($1,000)c•tt (Interest at American Trust Co.. 

I3os.,1 1919 
Trus

Pram So & Marl let mtg tfj   5 60.000 Jan
tInterest  at American Trust Co.. Boa.. True.

,Notes payable June 30 1917  *125000  
* Of which $75,000 Is held by B. & W. Electric Companies.
Dividends.-On pref. 3% semi-ann. since issued. On corn. paid 3%

July 1904; also 3% semi-ann. until Dec. 1908, when 13i % was paid. In
1909, June. 1S4 %; In 1910, Jan., 1 %; in 1911. Dec., 170: in 1912, June.
%%; Dec., 1 q% In 1913. 23,4%. In 1914. 3%. In 1915. 24%•
In 1016, 3%. In 1917, June, 1X%; Dec.. 13  %.
REPORT.-Fiscal years ending June 30:
Fiscal Total Net Int.& Prof .Divs. Common Balance.
Years- Revenue. Revenue. Taxes. (6%). Dividends. Surplus.

1916-17_3806,180 $264,274 $170,552 $26,832 (2350,625 $16,265
1915-16- 801.254 312,921 170.946 23,832 (3% 75.938 42.205
1914-15_ 738.797 307.671 170.025 23,832 (2X 55,888 58.128
1913-14- 692,477 251,859 167,362 23,832 (2X) 55.688 4,077
ROAD.-Owns and operates 81 619 miles of track, a considerable portion

over private right of way, between Boston and Worcester, Including an
extension to Natick. Rails. 75-lb. Has 91 cars.-V. 104. P. 1700. 1800.
V. 105. p. 290, 1305, 1308; V. 106, p. 85.

PUBLIC SERVICE INVESTMENT CO.
ORGANIZATION. &c.-Organized in Maine in 1909 to hold and to deal

in stocks, bonds, notes and other securities. On Oct. 30 1913 stock was
Increased from 32,000.000 each of pref. and common to 33.000.000 each.
V. 97, P. 1289.
STOCK- Authorised. Par. Div. Period. Outstand'a. Last Div. 

$3,000.000 $100  Common  $2,500.000 See text.
Prof. 6% cum  3,000,000 100 Quar.-Feb. 2,500,000 Feb '18. 131

Stock.-Preferred stock is redeemable at option of company at 115.
Securities Owned (Stone & Webster Properties) Dec. 31 1916.

Blackstone Val. G. & El__*$513.1001Tampa Electric Co b$205.000
Cape Breton Elec Co *500.0001Galy. Houston Elec. Co_-__•500 .000
Jacksonville Traction Co_ -*350,000 Northern Team El. Co...._. 5(}O .000
Houghton County El. L. Co.•500.000 Pug. Sd. Tr., L.& Pow.Co*1.466.800
Houghton County Trac. Co.•100.000 Key West Electric Co a222.000
Columbus Elec. ()o al00.000 Key West Electric Co_ ___*374.100
El Paso Elec Co *500.000 Cash & notes receivable__ 102,267
• Common stock. a Preferred stock. b Capital stock.
See statements of these companies (except the Blackstone Valley (las

& Electric Co. and the Houghton County Electric Light Co.) on subse-
quent pages.

Dividends.-On pref. 13i % quer. since Aug. 1909 to and including Feb.
1918. On 

corn.' 
1st div.-1 %-Peb. 1 1910; Aug. 1X %. In 1911.

3%. In 1912, 3A%• In 1913 and 1914. 4%• In 1915, Feb.. 2%•
None since.
INCOME.-Years ending Dec. 31:

Calendar Total Expenses Pref.Divs. Com.Divs. Surplus or
Year- • Income. & Taxes. (6%). (2%). Deficit.

1916 $179,858 $5,573 $150,000 sur.324,285
1915197.981 6,844 150,000 350,000 def. 8.863
DIRECTORS.-lienry G. Bradlee, Russell Robb, Chas. A. Stone,

Edwin S. Webster, Eliot Wadsworth (Pres.), John W. Hallowell. Dwight
P. Robinson.-V. 95. P. 1111 V. 97. P. 1119,1289, 1734; V. 101. p. 292.

BRATTLEBORO, VT.
TWIN STATE GAS & ELECTRIC CO.
OROANIZATION.-Incorporated In Connecticut on Aug. 26 1906 and

acquired the Brattleboro Street Ry., the Brattleboro Oas Light Co., the
Dover Gas Light Co.(V. 83, P. 562). the Bennington Electric Co. and the
Hoosick Falls Illuminating Co. In Oct. 191:3 acquired the St. Johnsbury
Electric Co. and in April 1914 the Cascade Lt. & Power Co. and the Berlin
Ewe. Co. Furnishes gas, electric light and power to Dover, N. H.. and
Bennington and Brattleboro, Vt.; also elect, ic light and power to Rochester.
Salmon Falls, Rollinsford. Somersworth. Berlin. Milan, Gorham and Hins-
dale, N. It.; St. Johnsbury, St. Johnsbury Center. Passumpsic, Danville,
West Danville

'
North Bennington, Bennington Centre, West Brattleboro

and Newfane, Vt.; Berwick, North Berwick, South Berwick and Lebanon.
Me., and Hoosick Falls. N. Y., and operates the Brattleboro St. Ry.
Pres., Samuel Instill. In 'a letter dated Mar. 25 1916, said, "all the principal
franchises were granted by the State Legislature and have been construed by
counsel as perpetual. • Control is held by the National Light, Heat &
Power Co., control of which was in turn acquired by the Middle West Utili-
ties Co. In Oct. 1912. V. 95, P. 1750.
STOCK AND BONDS- Date. Interest. Outstanding, Maturity.

Common. $2,500,000, (3100), ----   31.250.000  
Pref(5%cum)$2.500.000 ($100)   1.500.000  
1st & ref m $10,000,000 gold' 1913 5 g A-0 1,,572,300 Oct 1 1953
($1,000, $500 & $100)c•cpt 'Guaranty Trust Co., N. Y., Trustee.

1st ref M, 31.500,000 g (35001 1906 43i A-0 • 856,000 Oct 1 1926
& 31.000) cst lumbia Trust Co. N Y., Trustee

5-year debentures 1325.000----------5 300.500  
Dover Gas Light con mort-t 1905 5 115,000 Sept 1 1925
gage, 1500.000  tf Union Safe Dep.; & Trust Co.. Trustee.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Brattleboro Gas L Co mtg_ntf 1903 5 $66.000 Feb 2 1923
Hooeick Falls Illuminat'g Cot 71,000 1935
3150.000 tf f Columbia TrustCo., N. Y., Trustee.

Hoosick Falls Electric Cot 65.000 1930
$75,000 tf f Old Colony Trust Co.. Boston, Trustee.

Bennington Water Power &I 64.000 1923
& Light Co $100,000_ __ntf American Loan & Trust Co., Trustee.

Bennington Water Power & 12.500 1929
Light Co $30.000 ntf Old Colony Trust Co., Boston, Trustee.

Bennington Elect Co $175.- 81,000 1935
000 tf Columbia Trust Co.. N. Y.. Trustee.

St Johnsbury El Co 1st M__tt 1909 5 M-S 80.000 Mar 1 1929
Cascade Light & Power Co 49,000 April 1 1925
Cascade Electric Light &I 1921 22,000 Apr 1 1921
Power Co !Union Safe Deposit & Trust Co.. Trustee.

Bonds.-$1.481,500 1st Et ref. 53 are reserved to retire underlying bonds.
Additional bonds may be issued for 'mote. and acquisitions at 80% of cost,
provided net earns. are at least 1 4 times the int. charges on all bonds out-
standing, incl. those to be certified. 1st & ref. 5s are red. on or after Oct. 1
1923 at 105 and int. A depreciation reserve fund of 5% of gross earns.
commences Dec. 31 1918. V. 102. p. 1988.

Dividends.-5% yearly has been paid regularly on pref. stock since 1907.
EARNINGS.-For year ending June 30 1916. gross. $570.123; net.

$270,801; bond interest. $139,942; surplus, $130,859.
ROAD.-Operates 5 miles of track in Brattleboro.

OFFICERS.-Pres., Samuel Instill; V.-P., H. L. Olds; Sec., H. H. Bech-
tel; Treas., C. A. Forrest. Gen. offices, Brattleboro. Vt.-V. 83. p. 499;
V. 95, p. 1750; V. 98. p. 156; V. 102. a. 1988.

BRISTOL, CONN.
THE BRISTOL & PLAINVILLE TRAMWAY CO.
ORGANIZATION.-Incorp. Sept. 21 1893 In Conn. Franchises Per-

petual. Road first opened Aug. 12 1895; merged with Bristol Electric Co.
Mar. 31 1897; steam heating plant installed in 1902: Terryville branch
opened in 1903. Woodland St. branch opened in 1906; gas plant installed
In 1906: underground system installed in 1916. In addition to railway
service, furnishes electric light and power in Bristol. Forestville and Terry-
ville; gas in Bristol. Forestville and Plainville, and steam heat in Bristol.

In August 1908 a stock dividend of 50% was declared. increasing out-
standing amount to $375,000. V. 87. p. 98. 414.

In Oct. 1914 stock was increased from $375.000 to 3562.500. new stock
being Issued May 1 1915. In Oct. 1916 stock was further increased to
$618,800, and stockholders were offered the right to subscribe for new
stock pro rata at par. V. 103. P. 1687.
STOC K AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1.000.000 ($100 ----- Q-F 3618.800 Nov '17,2%
let mortgage 3800.000. gold{ 1905 434 g M-N 540.000Nov 1 1945
($500 & $1.000) ntf Interest at Bristol National Bank, Bristol.
Subject to call at par .  Treasurer of State of Connecticut. Trustee.
Dividends.-In 1899 to 1909. Incl.. 6% per annum; 1910. 7%; 1911 to.,

1913, incl., 8%; 1914, 10%: since, 8% per annum.
EARNINGS.-For years ending June 30.

Railway Railway Gas & Elec. Interest
Year- • Gross. Net. Ltd., Net. et Taxes. Dividends. Surprise:
1917- -- _5142,919 141,610 $94,307 $39,707 $47.250 548.960
1916_.._ _ 119.311 40.464 54,728 30.500 45,000 19,692
1915_-_- 105,317 30,901 53,644 38,602 30,000 15,943
ROAD, &c.-Operates 13.74 miles of track laid with 56.60 and 72-1b.

T-rail connecting Bristol with Forestville, Plainville, Lake Compounce and
Terryville. Standard gauge, 32 cars, 3 snow plows and I work car.
OFFICE RS.-Chairman of board, Chas. H. Tenney; Pres.. A. B. Ten-

ney; V.-P., D. E. Manson; Sec.-Treas.. Morris L. Tiffany, Bristol, Conn.;
Manager, G. E. Cockings. General Managers, Chas. H. Tenney & Co.-
V. 95. p. 1330; V. 97. P. 1662; V. OR. p. 154. 1535; V. 103. p. 1687.

BRISTOL, TENN.
BRISTOL TRACTION CO.
Sold.-B. L. Dulaney, former President of the road, and his associates

on Sept. 17 1917 purchased the property at foreclosure sale for $70,000.
Operation of the city lines was discontinued and it is reported that the cars,
tracks and other equipment will he disposed of. It is said that the Holston
Valley line, however, will continue operations. V. 105, p. 1801. The
following bonds were outstanding against the property:
BON DS- Date. Interest. Outstanding. Maturity.

Mortgage $300,000 (31.0000 I 1911 5 A-0 $192.500 Sept. 15 '41
callable at 105_ _113. si Trust Co., Washtruzton. D Trustee
PROPERTY.-I5-.3 miles standard-gauge electric line in Bristol and

between Bristol and Big Creek Park. on the Holston River. 11 passenger.
1 freight and 1 flat car.-V. 104, p. 1590; V. 105, p. 715, 1206, 1801.

BROOKLYN, N. Y.
BROOKLYN RAPID TRANSIT-(See Maps, pages 14 and 15).
ORGANIZATION.-Organized Jan. 18 1898. per plan l "Chronicle."

V 80. p. 1145. to succeed to the property of the old Long Island Traction
Company, foreclosed, a syndicate headed by the late ex Governor Flower
having then bought control. Is not a railroad corporation, but was or-
ganized under the Business Corporation law of New York to hold the stocks
and bonds of railroad companies and to aid In the convtro,•tion and equip-
ment of railroads. On June 7 1917 Gov. Whitman signed the Thompson
bill making possible the consolidation of the holding company and its
various -ubsidiaries into a single public utility corporation. V. 104, p.2342.
ASSETS. -The following Is a statement of the stocks and bonds owned

by the Brooklyn Rapid Transit system June 30 1917.
Stocks.

Entire capital stock Brooklyn Heights RR. Co. (par)  _$.02300:g83
Entirecapital stock Bki C 2n. Q'ns o. & Suburban RR. Co. (par).- 
Entire corn. stock of the Nassau Electric RR. Co., par  8.500,000
83,943.75 shares out of 65.000 shares of the 4% cumulative pref.

stock of Nassau Elec. RR Co. par  6.394.375
47.859.85 shares out af 50,000 shares of the 5% non-cumulative

pref. stock of the New York Consolidated RR. Co . par  4.785.985
134 308.31 shares out of 139.000 shares of the common stock

of the New York Consolidated RR Co. par  13.430.831
Entire stock of Coney Island & Gravesend Ry. Co., par  350.000
647.87 shares of Brooklyn Rapid Transit Co.. par  64.787
Entire capital stock of South Brooklyn Ry., par  500.000
9.800 shares out of 10.000 of the American Railway Traffic Co.
(owned by Transit Development Co.), par  980:000

Entire capital stock of the Transit Development Co.. par  500.000
500 shares of the Bridge Operating Co.. par  50.000
2.000 shares of N. Y. Municipal Corp.. par  200.000
925 shares out of 1,000 shares of N. Y. & Coney Isl. RR,. Co.__ 92.500
500 shares out of 500 shares Pros. Park & South Bklyn. RR. Co_ 50.000
26.810 shares out of 29.839 shares Con. Isl. & Bklyn. RR  2.684.000
500 shares Bklyn. & North River RR. Co  50.000
100 shares DeKalb Ave. & No. Bklyn. RR. Co  10.000
25 shares Coney Island & Brooklyn Terminal Co  2,500
100 shares B•way Subway & Home for. Car Adv. Co  10.000
27 shares Prospect Park and Coney Island RR. Co.  2.700

Bonds. $40,857.678
*1st M 5% bonds Bklyn. Queens Co. & Sub. RR. (par)  $2,000.
let con M Bklyn. Q'ns Co. & Sub.(owned by Bklyn. H's Co.)._ 50,
elet mortgage 5% bonds Brooklyn City RR. (par)  1.627.000
*Refunding gold mtge. 4%. Brooklyn City RH  925.000
*Gold 5% bonds Brooklyn Rapid Transit  30.000
Ref mtg 4% bonds Brooklyn Rapid Transit Co  21.080.000
Ref mtg 4% bonds 13. R. T. (owned by Nassau El. RR.)  1.761.000
Cense' mtg 4% bonds Nassau Elec RR  1.161.000
Congo] mtg 4% bonds Sea Beach Ry.  650.000
Jamaica & Brooklyn mtge. bonds  8.000
N. Y. Municipal Ry Corporation   57.735.000
Coney Island & Brooklyn first consol. mortgage  13.000
Coney Island & Brooklyn consul, mortgage  732.000
Brooklyn City & Newtown mortgage  7.000

III
Ill

$87,788,000
*The entire amount of II. Q. 0. & Sub. RR. let 5s and Bklyn City RR.

1st 5s; also $125.000 out of the $925,000 B. 0. RR. ref. 4s held, and 125.000
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out of the $30,000 B. R. T. gold 5s and $250,000 B. R. T. ref. mtge. 4s held,
compose guaranty fund for performance of Brooklyn City RR. Co.'s lease.
New Subways and Extensions.-An agreement was reached in May 1912

as to how the routes of the new-dual subway system in lower Manhattan
should be apportioned between the Interborough and Bklyn. Rapid Transit.
and the Court of Appeals at Albany having on June 29 1912 affirmed the
decision of Justice Blackmer (V. 94. p. 1057) holding to be constitutional
the terms of the proposed contracts with the Interborough and B. R. T.,
formal contracts were drawn up by the P. S. Comm. and were signed on
Mar. 19 1913. V. 96, p. 862. See caption "Rapid Transit in New York
City" in V. 94. v. 1384. 1449, 1566; V. 95, p. 48, 111, 237, 1040; V. 96.
p. 63. 136, 488, 716, 864. The new subway lines, built and to be built
jointly by the Brooklyn Rapid Transit and the city, are as follows:
(a) Subway line traversing the Borough of Manhattan from the Battery

to 59th St., mostly on Broadway, and connecting by tunnel under the East
River with subway lines in Brooklyn, with rights over the Brooklyn, Man-
hattan, Williamsburg and Queensboro bridges. (The Board of Estimate in
July 1915 decided to make the connection with the Queens tines by tunnel
under the river instead of over the Queensboro Bridge. Corn. V. 101.p. 1554.
Contract for tunnel awarded in Sept. 1916. V. 103, p. 1033.) Operation
of the new Broadway Subway from Union Square, Manhattan, to Coney
Island via the Canal Street subway and Fourth Ave. subway. Brooklyn,
was begun on Sept. 4 1917. V. 105, P. 998, 1616. Operation of the
Broadway Subway in Manhattan from Times Square to Rector St. was
begun Jan. 5 1918. V. 106, p. 188.
(b) Centre St. loop, connecting the different bridges and extended through

Nassau and Broad SW.. Manhattan, to a connection with the lower East
River tunnel and the 4th Ave. subway in Brooklyn, with extensions to
86th St. and Coney Island. Two tracks In the Centre St. loop were placed
in operation Aug. 4 1913 (V. 97. p. 297) and' the other two were placed in
operation from time to time during the year 1914-15. The reconstructed
Sea Beach line was placed in operation May 1 1915 from Sixty-first Street
and Third Avenue to Coney Island. The Fourth Avenue Subway was
formally opened June 22 1915 to Sixty-fifth Street. The extension
to 86th St. was placed in operation Jan. 15 1916. On June 24 1916 the
New Utrecht Ave elevated branch of the Fourth Ave. subway VMS placed
In operation as far as 62d St.; on July 29 1916 line was extended to 25th
Ave. and to Coney island connection on July 21 1917.
(c) Subway line extending from 6th Ave. and 14th St., Manhattan,

across Manhattan. under the East River, to North 7th St., Brooklyn, and
thence part subway and part elevated through the Eastern District by Met-
ropolitan, Bushwick. Johnson and Wyckoff Ayes, to join the Cypress Hills
line. Contract for tunnel under East River was signed Feb. 29 1916.
(d) Subway line in Brooklyn connecting Manhattan Bridge with the

Brighton Beach RR.
In addition to the above, there are several extensions of preterit lines to

be built by the company as well as third tracking and making additions andImprovements to existing lines, some of which have already been completed
and others are expected to be completed in the near future. See report for
y'ear ending June 30 1917 in V. 105, p. 399; also under "Rapid Transit in
New York," in V. 104, p. 257; V. 106,p. 87, 2913. The cost of construction
to the city of lines in the Dual Rapid Transit Systen under contracts Nos. 3
and 4 (incl. both the Interboro. and B. R. T. sections), now under con-
struction. was originally estimated at $164.294,079 (not incl. allowances for
the expenses of the P. S Comm.), and the total cost of construction and
equipment to the B. It: T. at $65,000,000. It would seem, however, that
the city's contribution will have to be increased. Inasmuch as a report pre-
pared by Commissioner Travis H. Whitney and Chief of Rapid Transit
Le Roy T. Harkness submitted to the Board of Estimate in July 1916,
showed that the total cost to the city of completing said contracts would
exceed the original estimate by nearly 322,000,000. due chiefly to the higher
cost of labor, materials and borrowed money as represented by interest
charge on city bonds. See V. 103. P. 238. In addition, there must be
added $3,545,000 for expenses of the P. S. Comm. and $4,194.797 for the
cost of the Queensboro tunnel, making a total known cost to date of $194.-
031,876. See under "Rapid Transit in N. Y." in V. 103,p. 1033;V. 104,p.
257; V. 106, p. 296. As of June 30 1917, the N. Y. Municipal By. Corp. had
expended in contribution to city-owned lines $11,149,308; on account of
equip. of city-owned lines, $8,373,234, and for add ns. ens. & impts.
of existing lines, $30,458,769; a total of $49,981.311. The 3d track on theFulton St. line between Manhattan Jct. and Nostrand Ave. was placed in
operation Dec. 27 1915. On Dec. 23 1916 the entire third-tracking of theBroadway Elevated was placed in operation between Marcy Ave. andManhattan Jct. Operation of the Liberty Ave. elevated extension wasbegun Sept. 25 1915. On May 28 1917 the elevated extension to Jamaicawas placed in operation between Cypress Hills and Richmond Hill. Opera-tion of the Metropolitan Ave. trolley line extending from Dry Harbor Road,
Queens, to Jamaica Ave., was begun Sept. 25 1917. The New YorkMunicipal Ry. Corp. has been granted extensions of time to July 27 1918and Feb. 2 1918 within which to complete construction and begin oper. ofadditional tracks on the Fulton St. and Broadway elevated lines.respectivelySee N. Y. Municipal Ry. Corp.-organized to carry out company'sagreement with city-on a subsequent page.
As to financing of the new construction work by the B. R. T.. see SecuredGold Notes In table below, and text relating thereto, and also V.94. is. 1694.Remaining 320.000.0110 notes were sold in Oct. 1915. V 101. p 118g.
The Brooklyn City RR Co is held under a 999-year lease dated Feb. 141893. guaranteeing all fixed charges, organization expenses taxes and 10%div. on $12,000,000 of stock (par 310). The lease is nominally to the Bklyn.Heights RR. Co.. but the Brooklyn Rapid Transit Co. owns the entire cap-ital stock of the Brooklyn Heights Co. In 1898 the Heights Companyleased the Brooklyn Queens County & Suburban RR. The lease was re-newed year by year, rental being fixed charges, taxes and organization ex-penses. On July I 1901 the B. Q. 0. & S. began operating separately again.On April 1 1899 the Heights Company temporarily leased the Nassau Elec-tric RR. Later permanent leases were made, but on June 30 1904. presuma-bly in consequence of a decision (V. 79, p. 102) compelling the issuance of

transfers, the lease of the Nassau Electric RR, was canceled
The Brooklyn Heights RR. In April 1899 leased for the period of 999 yearsthe Prospect Park & Coney Island RR., the New York & Coney Island RR.and the Prospect Park & South Brooklyn RE. but the leases of these com-panies were assigned In March 1907 to South Brooklyn By. which had beenacquired by purchase in Feb 1902. V. 74. p. 479. In July 1912. however.the South Brooklyn By. acquired 495 out of 500 shares of P P. & So.Bklyn. stock and 820 out of 1,000 shares of N. Y. & C. I. (V. 95. p. 47),and in Oct. 1915 was auth. to purchase the P. P. dt C. I. RR. (V. 101,_ p1464). In Jan. 1918, however, this transaction was still pending. TheSouth Brooklyn Railway owns the double-track road extending from NewYork Bay. near 38th St.. Brooklyn, to 38th St. near 9th Ave.. Brooklyn.and in June 1907 increased its stock from $150.000 to $500.000.Purchase of Coney Island .36 Brooklyn RR.-In Dec. 1913 the subsidiaryConey Island & Gravesend Ry. received permission from the P. S. Comm.to purchase 32.637,000 of the $2,983,000 outstanding stock of the ConeyIsland & Brooklyn RR. V 96. P. 1020, 1088: V 97. p. 1897On May 21 1904 the Brooklyn Heights Railroad Co. signed an agreement with the city for operation or trolley cars over the new WilliamsburgBridge. See V. 78, P. 2013, 2386. Surface cars began to cross thisBridge in Nov. 1904. V. 79, p. 2084. Later the Bridge Operating Co.was formed, with $100,000 capital (of which one-half is owned by the NewYork Rys Company) to operate local service on the bridge. See V.79.p. 626. Through elevated train service over the Williamsburgh Bridge wasinaugurated Sept. 16 1908. On Aug. 31 1915 the contracts between thecompanies operating over the William.sburgh Bridge and the city, namelythe Brooklyn Heights RR.. the Bridge Operating Co., the Coney Island &Brooklyn RR. and the New York Railways, as assignee of the New YorkCity Railways, were terminated by Bridge Comm. Kracke, but operationsare being continued at the request of the city under temporary permitspending negotiations for a new contract. On Nov. 15 1912 the AppellateDivision of the Supreme Court, First Dept., affirmed the order of the P. S.Commission reducing the fare charged over the Williamsburgh Bridge from3 to 2 cents, or three tickets for 5 cents. V. 95. p. 1402, 1471.Decision in Suit Against Brooklyn City RR.-On June 8 1912 the AppellateDiv. of N. Y. Supreme Court, 2d Dept., handed down a unanimous decisionaffirming, to the extent of 31.740.25:041 

ed
principal (with int. from March 31910. amounting to $1.616.680; total 3.356,938), the judgment awardedby the lower Court (V. 90. p. 558; V. , p. 1174; V. 70, p.841) in the stilt(begun In April 19001) of Brooklyn Heights RR. against the Brooklyn CityRR. to recover moneys which the Heights Co. claimed should have beenexpended by the lessor in fulfilment of the terms of the lease of Feb. 14 1893,but modified the judgment of the lower Court by excluding interest, leavingthe amount of the modified judgment $1,740,258. V. 94. p. 1565. 1625.Both parties to the litigation then appealed to the Court of Appeals.Brooklyn City By. in July 1910 reduced its dividend to 2% quay., 34 of 1%being retained quarterly and set aside in a special fund. V 91, p. 93.Oct. 23 1913 agreement of settlement was executed by the Brooklyn Heights

RR. and the Brooklyn City RR. providing for the payment of 31.650.000,
of which $900,000 was paid in cash on Nov. 1 1913 and the balance was
payable in quarterly installments of $50,000 with int. at 5% (see annual
report for year ending June 30 1914 in V. 99, p. 348). Payments, how-
ever, were anticipated and the last $.200,000 were paid during the 6 months
ending Dec. 31 1915. In July 1917 the co. resumed the payment of the
full 10% dividend.
The Transit Development Co. was organized in April 1903 under the

Business Corporation Law, with $25,000 capital. and Is owned exclusively
in the interest of the Brooklyn Rapid Transit Co. It is authorized to
manufacture and sell power and to do general contracting work. On
March 1 1907 special arrangement was made by which the company furnishes
power and takes charge of the maintenance and repair of all the railway
properties in the Brooklyn Rapid Transit system, including their equip-
ment. V. 84. p. 569. In June 1907 capital stock was increased to $500,000.
The Transit Development Co in DAC. 1913 acquired a tract or about
90 acres in the Gravesend section of Coney Island. V. 98, p. 72. The
requirement to supply a power-generating plant for the operation of rapid
transit linos having been suspended by the city, arrangements have been
made with the Interborough Rapid Transit Co. and with the Transit De-
velopment Co. for purchasing power in Manhattan and Brooklyn, respec-
tively. The Transit Development Co. will accordingly largely increase
its generating capacity. •

Special Franchise Tax Settlements.-For decision allowing for obsolescence
In fixing special franchise tax, see V. 91, p. 1511. For settlement of taxes
for years 1907-1912. inclusive, see V. 102, p. 1162.

Universal Transfers.-On Mar. 27 1914 Public Service Commission issued
an order providing for a universal system of transfers among surface
lines in Brooklyn, and this was accepted by the several operating companies
in the Brooklyn Rapid Transit System, and became effective Juno 1 1914.
The new order made a total of 1,008 transfer points, as against 721 before
the order became effective. V. 98, p. 911, 1070, 1692. In May 1917
application was made to the P. S. Comm. for a modification of this order
and for auth. to charge a moderate sum for transfers issued on the com-
panies' lines, except in the case of continuation tickets. See V. 104, p.2341.

Advertising .-On the expiration of Its contract with the Inter-i 'ity Car
Advertising Co. on April 30 1915. the company decided to handle the adver-
tising, vending and news privileges itself, and on May 21 1915 the Broad-
way Subway and ilome Boroughs Car Advertising Co was incorporated to
carry out the plan. Joseph P Day is Pres. V. 100. p 1831.

Atlantic Ave. Franchise.-In Feb. 1916 Mayor Mitchel refused to sign the
franchise for a line on Atlantic Ave. Insisting upon the payment of the
franchise tax from which the co. wished to be absolved. Differences also
arose over the initial payment and the duration of the franchise
(see V. 101. p. 772).

Fay,' able Decision.-On Oct. 2 1915 Supreme Court Justice Erlanger
dismissed the city's suit against the Brooklyn Queens County & Suburban
RR., seeking to collect $829,578 for the operation of the co.'s linos in Brook-
lyn and over the Brooklyn and Queensboro bridges, being 5% ($361.753)
of the company's earnings during 1901 to 1907, plus a penalty of 3467.258.
on the ground that the city is not entitled to more than Its franchise reve-
nues and bridge tolls.-V 101. p. 1271 City h me appealed from decision.

Wage Increases.-V., 103, p. 843; V. 105, p. 2271.
More Cars Ordered.-See under "Equipment" below.
Mortgages of Constituent Companies to Secure Advances by Brooklyn Rapid

Transit.-In May 1907 the New York State RR. Comm. consented to the
Sea Beach Ry., the Canarsie RR. and the South Brooklyn Ry. making
mortgages of $2.000.000. $2.000.000 and $4,000,000. respectively to secure
certificates of indebtedness Wend by those companies to the Brooklyn
Rapid Transit for moneys advanced for additions, betterments, &c. In
June 1907 Brooklyn Union Elevated authorized a mtge. for $20.000.000
and the Nassau Electric for $5.000,000 for same purpose; but in July 1908
Public Service Commission denied application for the approval of these lat-
ter two mortgages. See particulars V. 87. p. 224. No bonds will be issued
under any of these mtges., which are created simply to secure the certifi-
cate.; of indebtedpees as issued from time to time. The certificates cannot
be issued at less than par and are deposited under the Brooklyn Rapid.
Transit first refunding mtge. V. 84, p 1181. 1246, 1550.

Stock Increase.-On Jan. 3 1913 increased its auth stock from $45.000.000
to $90,000,000. The new stock was issued from time to time up to July 1
1914. exclusively for the conversion of 4% bonds of 1902. V WI. p 61.

In Feb. 1917 applied to P. S. Comm. for auth. to issue $299,543 addi-
tional Brooklyn Queens Co. & Suburban RR. bonds.
STOCK AND BONDS- Date. Interest. Outstanding, Maturity.

Stock. $90.000.000 ($100)....-- Q-J 374.455.159 Jan '18. 1
Brook Rap Tr 1st ref mtge.
3150.000.000. gold_ c*Scrtf

000 
Brooklyn ilty -
Refund mtge. 36.925.000i 1906 4 g F-A z925,000 May 1 1956
($1,000)   ntf Long Island L & Tr Co, Bklyn. trustee.

1st consol M,$6.000,000nt 1891 5 J-J 1/4,373.000 July 1 1941
Brooklyn Heights Bit first 1891 5 A-0 250.000 Apr 1 1941
mortgage. 3250.000 _ tf Int. at People's Tr. Co., Brooklyn, trustee.

Brooklyn Queens Co & Sub 1894 58 J-3 81.500,000 July 1 1941
first M. $3,500,000 _ntf Guar. Trust Co.,_ New York, trustee.

First consol M, guar p & I 1894 5g M-N m2.834.000 July 1 1941
. (end). 34,500.000._ ntf Central Trust Co.. New York, trustee.
Jamaica & Brook RR first 1889 5 g J-J 1232,000 Jan 1 1930

mortgage. $24,1.000_ _t (Central Trust Co., New York. trustee
Brooklyn Union F.ley 1st M, 1899 5 g F-A 16,000.000 Feb 1 1950
guar $16,000.000  tf int. at Central Tr. Co., N. Y., trustee.

Kings Co Eley first mtge. 1899 4 g F-A 7,000,000 Aug 1 1949
$7.000.000($1.000).g(gu) ntf Int. at Central Trust Co. N. Y.. trustee.Nassau El ER Co cons M 1898 4 g J-J p10.347,000 Jan 1 1951

bonds ($1.000).$15.000.- Guaranty Trust Co., N. Y/., trustee. Bonds
000 cstertf guar. by end. by Bklyn. Heights RR.

First mtge bonds (closed) tf 1894 F A-0 660.000 Apr 1 1944
Hamilton Trust Co., N. Y., trustee.

Atlantic Ave. gen mortgage 1891 5g A-0 c2.241,000 Aor 1 1931, gold (closed)   ntf Brooklyn Trust Co.. trustee.
Atlantic Ave improvement, 1804 5 g J-J 220,000 Jan 1 1934gold (closed)   tf Central Trust Co.. New York, trustee.
B. B. & W E. general 1893 5 g A-0 121,000 Oct 1 1933

gold. $121,000 tf Franklin Trust Co.. N. Y trustee
N Y Mun By Corp 1st Mtge 1912 5 g J-J n2.265,000 Jan 11968
3100.000.000 (31.000 and Interest at Central Trust Co., New York.$500) gold . _ _ _c*&r tf Trustee.

Coney Tel & Bklyn 1st consol 1898 4 g J-J s1,987.000, July 1 1948M 32.000.000 gold_ _ __ntf Mercantile Trust Co., New York, Trustee.
Consol mortgage 310.000.- 1904 4 g J-J ki .5oo.noo Jan 1 1955000 gold (31.000) __Ott Mercantile Trust Co., New York, Trustee.
Bklyn City & Newtown 1889 5 J-J h1,993.000 July 1 1939

1st M 32.000,000_ntf Mercantile Trust Co., New York. Trustee.
Real estate mortgages % 438,062  
Rental payments in addition o payment of fixed charges-

Brooklyn City RR. stock, $12,000,000, 10% Q.-J. 15, 999 yrs.$1,200.000Prospect Park & Coney .island RR., yearly rental  45.000
c Atlantic Avenue general mortgage 5s of 1931 were subject to call in

1909, but many of them (how many is not known) have been stamped,
releasing them from the liability to call.
d The Central Trust Co. of New York was trustee of this mortgage until

Oct. 1903. when the Colonial Trust Co. (since consolidated with the Trust
Co. of America-the latter being merged into Equitable Trust go.) was
substituted '
e Not including 32,000.000 hold by Brooklyn Rapid Transit Co.
I Not including $8,000 owned by B. R. T. Co.
74 Not including $7,000 hold in treasury.
k Not including $732.000 owned by B. R. T. Co.
I Not including $30.000 owned by B. R. T. Co.
•m Not including $50,000 owned by B. R. T. Co.
n Not Including $57,735,000 owned by Brooklyn Rapid Transit Co.
p Not including $1,161.000 owned by B. R. T. Co.
s Not including $13.000 held in treasury.
z Entire amount owned by Brooklyn Rapid Transit Co.
y Not including $1.627,000 owned by B. R. T. Co.
z Not including $22.850.000 owned by B. R. T. Co.
Stock.-In the reorganization of the Long Island Traction, the old $30,-

000.000 stock paid an assessment of $10 per $100 share, the old stock being
reduced to 320.000.000. and $7.000,000 of 5% bonds being authorized.
against 33.000,000 of Long Island Traction,

Brook Rap Tran gold mtge,
$7,000,000 entf

B It T secured notes $60.000.-
•

1902 4 g J-J :3.150,000 July 1 200
Central Trust Co., N. Y., trustee. Coupon
bonds ($1.000); registered (31.000. 35.000)

1895 5 g A-0 /6,970.000 Oct 1 1945
d Int. at Central Tr. Co., N. Y., trustee.
1912 5 g J-J 57,735,000 July 1 1918

Interest at Central Trust Co.. N. Y.. trustee
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Dividends.-First div., 1%, paid April 11909; July, 1%; Oct., 1%. In
1910. 44 %; in 1911 and 1912, 5%; in 1913. Jan., 14%; Apr.. 14%; in
July increased rate to 1J%; same rate guar. since to and incl. Jan. 1918.

Interest on Bonds, Where Payable.-Interest on the Brooklyn Rapid
Transit mortgage of 1902 for $150.000,000 and the two Elevated issues is
payable at the Central Trust Co.; on the Brooklyn City RR. refunding bonds
at company's office; on the Nassau Electric bonds. including Atlantic Ave-
nue and West End issues, at the Central Tr. Co. N. Y.; on the Brooklyn
Queens County & Suburban mortgages and the Jamaica & Brooklyn first
mortgage at the Brooklyn Trust Co., Bklyn. On the B. R. T. secured
notes of 1912 and on N. Y. Mun. By. Corp. 1st M. bonds at Central Trust
Co. Int. on all Coney Isl. & Bklyn. bonds is payable at Central Trust Co..
N. Y. On Bklyn. Heights RR, 1st M. at Peoples' Trust Co.. Bklyn.
Secured Notes .-The notes are secured by pledge of equal amount or

1st M. 5s of the New York Municipal By. Corp. and 310.000,000 B. R. T
cony. 4% ref. bonds. Proceeds of notes are deposited as security for notes
until expended. The notes were cony., $ for 3. into 1st M. 5s of the Munici-
pal Ry prior to Jan. 1 1916, since which.date they are red. at co.'s option
at 101 and int. on any int, day on 90 days' notice. $2,265,000 of the notes
were converted into N. Y. Municipal Ry. Corp.'s 5% bonds. See V. 94, p.
1964. and V. 101, p. 1188,

Mortgage for 3150.000,000.-Stockholders authorized March 20 1902
first refunding 4% gold convertible bonds for 3150,000.000. $59,179,000
are reserved to retire bonds issued, or to be issued, under mortgages of
constituent companies and the 27,000,000 Brooklyn Rapid Transit 5s.
and the rest for improvements, additions and acquisitions, as needed
from time to time. The mortgage provides that a fund of $5,000,000
in bonds or their proceeds be at all times at the disposal of the company
for the purposes mentioned. See V. 74, p. 377. As this fund is re-
duced for any of the purposes authorized, more bonds may be authenticated
by trustee and delivered to the company on its order. These bonds were
convertible Into stock, par for par, before July 11914, and $29,619,000 were
so converted They are subject to call on any interest day until the year
2000 at 110 and interest; after that at par and interest. See listing applica-
tions in V 81, p. 1856. 1857, for list of securities pledged for the bonds; also
listing applications in V. 82. p. 517; V. 83, p. 1122; V. 85. p. 1523; V. gg,
1:1• 923; V. 90, p. 786.

Bonds.-Of the 37.000,000 50-year gold 5s of the Brooklyn Rapid Transit.
$3,000.000 went to stockholders for assessment. For description of prop-
arty covered by the mortgage, see V. 62. ri• 1138. See also V • 67. P. 904.

Brooklyn City RR. mortgage of 1891 is for 36,000,000 and is a first lien
on the old Brooklyn City road and a consolidated lien on the lines acquired
by consolidation in 1890. Of the 86.000.000 issued, $4,373.000 are in the
hands of the public and the balance Is held In the guaranty fund. The
bonds are subject to call.

Stockholders of the Brooklyn City RR. July 10 1906 authorized a new
mortgage for $6,925.000 to provide for refunding. V. 82, P. 1437. These
bonds are subject to call at 110 and interest.
The total authorized issue of first consolidated mortgage gold 5s of the

Brooklyn Queens County & Suburban RR. Is 34,500.000, of which 31,616.-
000 are reserved for extensions, on which they will be a first lieu. Of the
32.884,000 outstanding, $2,255,000 in 1898 were endorsed with the guar-
anty of the Brooklyn Heights RR. Co. as to prin. and interest, and in Jan.
1899 juroVIsion was made for guaranteeing the remainder upon the payment
of 210 per bond. Both B. Q. C. & S loans are subject to call from 1916.
The 3650,000 Sea Beach Ry. 4% bonds due Sept. 1 1916 were taken up

at maturitylby the II. R. T. V. 103, p. 843. The B. B. & W. E. 1st 5s,
due April 1 1917, were also taken up by the B. R. T. at maturity.
The Nassau El. 1st cons. M. bonds are guar. (by end, on each bond)

by the Brooklyn Heights RR. Besides covering the mileage directly owned
they are a lien by a supplemental agreement upon the stock of the Coney
Island & Gravesend By. and will become a direct lien on this line should It
become merged in the Nassau Electric. Of the total of $15,000.000 bonds
authorized, the unissued remainder ($3,242.000) is for prior liens. See
listing application in V. 72. P. 342.

Coney Island & Brooklyn Bonds.-Ol the $10,000,000 bonds auth. by
, mtge., $4,000,000 are reserved for prior liens and $3,768,1300 are reserved
for ext. and imps. No sinking fund, and bonds cannot be called.
MILEAGE.-The system includes;

First
Name- Track.

Brooklyn Heights RR   3.036
Brooklyn City BR 106.901
Bklyn. Queens Co. & Suburban RR  29.712
Nassau Electric RR  69.323
Coney island & Gravesend By.  3.950
South Brooklyn Railway  .459
Prospect Park & Coney island Mt..- 9.549
Coney Island & Bklyn. RR  22.887
New York Consolidated RR. and
New York Municipal By. Corp_ _ _ . 56.522

Trackage on N. Y. & Brooklyn Bridge-
Rapid transit lines  1.762

' Surface lines 1.802
Trackage on Williamsburgh Bridge-

Surface lines.._ 1.741
N.Y.N. Y. Mun. Ry.-Lessee City of .. 15.504

Second Sidings, Total
Track. etc. Miles.
1.851 0.198 5.085

101.941 23.076 231.918
28.987 3.223 61.922
67.564 7.507 144.394
3.188 .348 7.486
.459 3.301 4.219
8.926 8.460 26.935

22.198 7.039 52.124

56.491 37.776 150.789

1.762 .231 3.755
1.707 3.509

1.741 .218 3.700
15.504 16.173 47.181

Total miles operated 323.148 312.319 107.550 743.017

EQUI PM ENT. June 30 1917.-4.885 cars. Closed 

cars,. 

1.500; open
cars, 1,178; convertible. 669; semi-convertible, 892; miscell. 556; total.
4,885. On Dec. 14 1916 the P. 8. Comm. ordered the co. to provide, as
quickly as possible, but not later than Feb. 1 1918, 250 new surface cars of
the centre-entrance. stepless type.with seating capacity for 58 V.103.p.2340.
The company's petition for an injunction to prevent this order from going
into effect was denied Aug. 23 1917 by the Special Statutory Federal Court
(V. 105, p. 817), and on Oct. 27 1917 the co.'s appeal from this order was
denied by the Appellate Division of the Supreme Court of N. Y. V. 105,
p. 1801. In Nov. 1917 the co. applied to the P. S. Comm. for a re-hearing
of the Commission's order, advancing the high cost of material and un-
certainty of delivery as the reasons for the petition.

REPORT.-The annual rejoort for 1916-17 will be found in V.105, p.386
399. Operations of Omni island & Brooklyn included from Jan. 1 1914

INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON-
STITUENT COMPANIES-YEARS ENDINGJUNE 30.16.

1917. 1915. 1914.
760,519,397 728,465,567 689,822,507 659,147,381Passengers carried

Revenue-
Transportation $28,992,111 $27,557,279 $26,096,265 $25,246,453
Miscellaneous 511.908 391,493 331.421 311,797

Total
Expenses-

Maintenance of way___ $2,505,288
Maint. of equipment_ __ 2,496,349
Operation of power plant 041,617,
Operation of cars 7,583,622
Damages & legal expense 1,040,685
General expenses 768.991
Freight & mail expenses 304.666
Amor. By. Traf. Go.exp. 199
Taxes 2,35/.104

 229,604,019 $27,948,772 326,427,686 $25,558,250

$2,485,421 $2,391,815 82,021,647
2,508,370 2,401,841 2,315,090
1,725,308 1,553,178 1,463,284
6,942,972 6,532,265 6,216,155
925,121 922.260 828,742
797.652 ' 819,754 822.857
302,103 338,414 325,055

6,961 . 854 823
1,837,683,  1,700,035 1,752,880

• Total  319,092,521 217,531,5511 316,660,416
Net earnings 310,411,498 210,417.181 $9,767,270
Other Income 427,815 438,706 438,715
Total income $10,839,313 210,855.887 210,205,985

Fixed charges (net) - - - -  5,644.074 5.244.055 4,693,424
35,195,239 $5,611,832 :35,512,561

  4,467,318 4,467,318 4,467,318
Surplus  

Dividends (6%)
Balance  $727,921 $1,144,514
Latest Earnings.-For 3 months ending Sept. 30:

$15,747,433
$9,810,817

451,772
$10,262,50

4,946,884
$5,315,705
3,660,048

$1,045,243 $1,655,6-57

3 Mos.-Gross. Net. Other Inc. Charges. Bal., Sur
1917 23,180,338 $3,209,732 $107,170 $1,558,368 $1,75,534
1916  7,719,324 3,003,948 125,709 1,401,837 1,727,820

OFFICERS.-Pres. Timothy S. Williams; Chairman of Board. Nicholas
P. Brady; V.-P. & Treas., C. D. Meneely: V.-P., John J. Dmpesey: Sec.,
J. II. Bennington; Comp., Howard Abel. Offices, 85 Clinton St., Bklyn.
-V. 105, p. 1707, 1801, 1998, 2271, 2455, 2542; V. 106, p. 85, 188, 295.

COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT 00.
(1) New York Consolidated RR.
ORGANIZATION.-Incorp. at Albany on Nov. 30 1912 as a consolida-

tion of the Brooklyn Union Elevated Rit., Sea Beach By. and Canarsie
RR. V. 95. p. 1608. Brooklyn Rapid Transit owns or controls 213,430,-
831 out of the 213,900,000 common stock and 34.785.985 out of the $5.-
000.000 preferred stock.
Owns all toe outstanding stock of the N. Y. Municipal By. Corp. (which

holds the contracts made with the City of New York in 1913 for the opera-
tion of subways, &c.) and guar. Its bonds, p. & 1., jointly with B. R. T.

Lease.-All rights. &c., of the N. Y. Municipal By. Corp. under its con
tract with the city have been leased and assigned to the New York Consolc
dated RR. For terms. see statement of N. Y. Municipal Ry. Corp. below •
The New York Consolidated in 1915 leased for 999 years the Nassau

Electric R11.'s terminal at Coney Island, the consideration being $226.000
upon delivery of lease and $100 per annum from Aug. 1915 which the New
York Municipal By. Corp. was authorized to charge against the cost of
construction under the dual system contracts. See V.10I,p.447. Con-
tract for construction of new terminal was let in March 1916. Two tracks
are in operation from Sheepshead Bay to Culver Terminal. It is believed
that the entire terminal will be ready for use during the summer of 1918
with the exception of the connection with the city-built Culver line.

Favorable Decision.-In Apr. 1916 Supreme (Joon Justice Erlanger held
that under the contract with the city, dated Mar. 19 1913. the co. was
relieved from the obligation of paying tolls for the operation of cars over
the Williamsburgh Bridge. City has appealed from decision.

Division of Earnings with Cit.-As the New York Consolidated holds.
under assignment and lease, all the rights acquired by the New York Munici-
pal By. Corp. In the latter's contracts with the city, all the earnings will
accrue to it. The division of earnings will be on the following basis:

1. To the company, 33.500.000. as representing the net earnings of the
existing railroads which are to form part of the new rapid transit system.
Out of this reservation the company pays Interest charges on capital in
vestments prior to Mar. 19 1913 in the existing railroads.
2. To the company, 6% on its new investment in construction and equip-

ment prior to the beginning of permanent operation and thereafter interest
and 1% sinking fund.
3. To the city.interest and 1% sinking fund on its Investment in cost of

construction.
4. Any surplus remaining, after making provision for a moderate Contin-

gent reserve fund, in to be divided equally between the company and the
city. The company's preferential payments are to be cumulative.

Results of Temporary Operations of Lines Under Contract with the City.
---Year ending- Aug. 4 '13to
June 30 '17. June 30 '16. June 30 '17.

Total revenues 811,371.282 39.903,520 337.666.350
Total deductions  37.012,831 35,979.053 323,142,397
Company's preferentials  4.608,823 4.165.959 15.561,230

Total $11,621,654 310,145,012 338,703,627
Deficit in company's preferentials__.. $250,372 $241,492 $1,037,277
Interest paid by city on its cost of con-

struction of property placed in op-
eration plus sinking fund of 1% 2,238,516 604,006 3,557,244

• Total deficit  32.488.888 3845.498 24.594.521
Deficits In city's charges during temporary operations to be added to

the cost of construction of city-owned lines.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Com stock. $13.900.000 (2100)Q-M 313.900.000 See text.
Pref stock, 35.000.000 ($100)- Q-M 5.000,000 See text.
Bklyn Un El let M, $16,000,-1 1899 5 g F-A 16,000,000 Feb 1 1950
000, gold, 4% till 1905.{ Interest at Central Trust Co.. New York.
since 5% (31.000)  tit Trustee.

Kings County El 1st M. gold, 1896 4 g F-A 7,000,000 Aug 1 1949
$7,000,000 (31.000).entf Int. at Central Trust Co.. N. Y., Trustee.
Bands.-Bonds of the Brooklyn Union and Kings County Eleva.tedsRR.

companies are guar. p. & I. by Bklyn. Heights RR., guaranty to be stamped
upon bonds upon presentation. In Feb. 1902 began stamping bonds with
guaranty. Certain days each month are designated for stamping. See
V. 106. p. 188. Both Issues are listed on N. Y. Stock Exchange. The
$650.000 Sea Beach Ry. 4% bonds due Sept. 1 1916 were taken up at ma-
turity by the Brooklyn Rapid Transit Co.
D IVI DEN DS .-The first div.. of 2%, on the old Bklyn. Union Elevated

RR. pref. stock was paid June 29 1901; in 1902 and 1903, 3%; in 1904.34 %
in 1905. 4%; in 1906. 44%; in 1907 to 1911. incl., 5% per annum* in 1912
June, 24%; Dec., 6%. On corn.. 1st div.. 5%. paid June 10 1910; Dec..
2 In 1911, 5%. In 1912. June. 2%; Dec., 6%.

In Nov. 1912 became part of the N. Y. Consol. RR. Divs. on both
classes of stock of the latter have been as follows: In 1913. June. 5%;
Sept., 1U; Dec.. 14. In 1914, 854%. In 1915 and since. 10%•

ROAD.-Embraces 197.970 1/11109 of rapid transit track, of which 47.181
miles are leased. The New York & Brooklyn Bridge has 3.755 miles of
track In addition. When all the lines embraced In contract with the city
have been completed, will consist of approximately 285 miles of track, in-
cluding trackage rights over the Astoria and Corona (Qu..ens County) lines
enjoyed mutually with the Interborough Rapid Transit Co.
OFFICE RS.-Pres., John H. Fiallock; V.-P. & Treas., C. D. Meneely;

Sec., J. H. Bennington; Comp., Howard Abel.-V. 95, p. 1207. 1274, 1608;
V. 96, p. 360, 653; V. 103. p. 844.

(a) New York Municipal Railway Corporation. (See Map Page 15-)
ORGANIZATION.-Incorp. In N. Y. on Sept. 27 1912 to operate the

enlarged transit system (elevated roads and subways) covered by the agree-
meet between the company and the city, and to construct and own such
parts of the system as are scheduled for private rather than public owner-
ship. V. 95. p. 818. The lines to be constructed by the city are to be
leased to the company for a period of 49 years from Jan. 1 1917 and are to
he operated by the company in connection with the existing railroads of the
New York Consolidated Rit! Co. (as enlarged and extended) as one system,
and for a single fare. The city-constructed lines may be recaptured by the
city after 10 years upon payment to the company of a fixed percentage of
the latter's investment in construction and equipment (115% at the end of
10 years and a gradually diminishing amount in succeeding years), so that
the company will receive an amount which, with the accumulations of its
sinking fund, will at least make good its investment.

In March 1913 the P. S. Commission approved a contract with the Brook-
lyn Heights RR. for the use of the Lutheran Cemetery line. This line was
elevated and was placed In operation Feb. 22 1915. V. 100. p. 732.

LEASE TO N. Y. CONSOL. RR.-On Mar. 26 1913 the P. S. Comm.
sanctioned the lease and assignment to the N. Y. Consol. RR. of all rights
under the contract with the city respecting new rapid transit lines. (See
V. 96, P. 360, 947). The company also transferred to the N. Y. Consol.
RR. the certificates for extensions and additional tracks, as well as certain
real estate in Brooklyn and the above-mentioned contract with the Brooklyn
Heights RR. regarding the Lutheran Cemetery line. The lease calls for
6% dividends on the N. Y. Municipal By. Corp. stock.
The Municipal By. Corp. agrees to furnish all the money necessary to

carry out the terms of the dual system contracts and has the option of doing
all the construction work and acquiring all the equipment, or of requiring
the Consolidated Co. to do so on reasonable notice.
In August 1913 the P. S. Commission granted authority to issue 3400.000

additional stock, of which $100.000 was issued in April 1915. Up toJan. 1918
only 3200.000 stock out, all owned by New York Consolidated RR. •
In March 1916 the co. applied to P. S. Comm. for auth. to issue $697.500

additional stock to reimburse the B. R. T. for commissions and fees for
counsel paid out in connection with the dual subway system financing.

STOOK AND BONDS- Date. Interest. Outstanding. Maturity
Stock. 32.000.000 (2100)  owned by N. Y C,onsol. RR.---
First mortgage, 2100,000.000f 1912 5 g J-J 32.265.000 Jan 1 1966
41.000 & 2500). g_cs&r_tflInt. at Central Trust Co.. N. Y.. Trustee.

Bonds.-Guar., p. & 1., by B. R. T. and N. Y. Canso!. RR.11 60.000.000
were issued and pledged as security for B. R. T. secured notes. 32.265.000
of said notes were converted into bonds of this issue. Right of conversion
terminated Jan. 1 1916. Semi-annual sinking fund after July 1 1918
(minimum. .3175%; maximum, ;;%). Bonds are subject to call as a
whole, but not in part, except for sinking fund, at 107% on 90 days' notice.
See V. 101, p. 2072. Listed on N. Y. Stock Exchange in June 1916. V.
102, p. 2255.-V. 96. p. 360, 863. 947. 1773; V. 101. p.2072; V.102. p. 2255.
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(2) Nassau Electric Railroad.-A trolley road.
ORGANIZATION.-Chartered Mar. 13 1893 under the laws of New

York. Opened in July 1895 and in April 1896 leased the Atlantic Avenue
RR.. &c. As stated above, the Rapid Transit Co. owns or controls all
of the $8,500,000 common stock of the Nassau Electric and $6,394.375
out of the $6.500,000 preferred stock.
Was formerly leased for 999 years from April 1 1900 to Brooklyn Heights

Railroad, but, coincidently with a decision compelling the issuance of
transfers from one leased line to another (V. 79, p. 102), the lease was ter-
minated on June 30 1904. For order requiring universal transfers, effective
June 1 1914, see "Brooklyn Rapid Transit Co." further above.
For lease of Coney Island terminal to the N. Y. Consol. RR., see remarks

under that company above and under Brooklyn R. T. Co. In V. 101, p.447.
STOCK AND BONDS- Date. Interest. Outstanding. Maturitg.

Common stock, $8,500,000___   $8,500,000
Preferred 4% cum, $6,500,000_ M-N 6,500,000 see text
Bonds.-For details see Rapid Transitstatement above.
ROAD.-Embraces 144.394 miles of single track.
Atlantic Avenue RR. (now part of Nassau Electric) owned the double•

track steam road (since converted to electricity) from Jamaica to Flatbush
Avenue Station in Brooklyn, 934 miles (19 miles of track), which is leased
for 99 years from June 1 1877 to the Long Island RR. Co. affording that
company entrance into the city of Brooklyn-rental, formerly a percentage
of receipts, was changed in 1895 to $60,000 yearly. V. 61, p. 828. Liti-
gation has arisen with Long Island RR. regarding the use of Atlantic
Avenue. See V.74, p. 1139. In Oct. 1910 N.Y. Court of Appeals decided
that the city had the right to tear up rails, but city has taken no action
looking to the exercise of the right.
DIVIDEND.-First ,div. on pref. under lease was paid Dec. 31 1900. 47.

1901 to 1907 incl.. 4% per annum; in 1908. Nov., 2%; in 1909, Nov.2% •
in 1910 and 1911, 4%; in 1912. May, 2%; Nov., 2% reg. and 4% on account
of arrears. In 1913, May. 2%; Nov.. 4%; in 1914 and since, 4%•
(3) Coney Island & Brooklyn RR.
In Dec. 1913 the Coney Island & Gravesend Ry. (subsidiary of the Bklyn.

Rap. Transit) received permission from the P. S. Comm. to acquire 26,370
shares of the stock of this company. Bklyn. Rap. Tran. Co. owns $625.-
000 consol. mtge. bonds of 1904.

• ORGANIZATION.-Chartered Dec. 10 1860. Cars commenced run
ning over the Brooklyn Bridge Feb. 15 1898. See V. 66, p. 383.
Brooklyn City & Newtown was leased in Nov. 1897 for 999 years. In

1900 acquired all the stock of that company, but legal proceedings com-
pleting merger with Coney Island & Brooklyn were not effected until 1910.
STOOK AND BONDS- Date. Interest. Outstanding. Last div.&c.

Stock, $3.500,000 (par $100)-- $2,983,900 July '17, 134
First consolidated mortgage 1898 4 g J-J x1,987,000 July 1 1948
$2,000,000, gold ntf Mercantile Trust Co., New York, Trustee.

Consol mortgage,$10,000,000 1904 4 g J-J y2,125.000 Jan 1 1955
gold ($1,000) c*tf Mercantile Trust Co.. New York, Trustee.

Brooklyn City & Newtown 1889 5 J-J z1,993,000 July 1 1939
first mort $2,000,000__ntflMereantile Trust Co.. N. Y., Trustee.

Real estate mortgages 5% 288,062  
x Not including $13,000- held in treasury.
y Not including $107,000 held in treasury.
z Not including $7,000 owned by C. I. & B. R. R. Co.
Bond Interest.-Int. on all above bonds payable at Cent. Tr. Co. N. Y.
Bonds.-Of the $10,000,000 consol. mtge. bonds of 1904 auth. by mtge..

$4,000,000 are reserved for prior liens and $3,768,000 are reserved for exts.
and impts.; $107,000 in treasury. No sinking fund and bonds cannot be
called.
ROAD.-First track, 22.887 miles; 2d track, 22.198 miles; misc. track,

7.039 miles; total oper.. 52.124 miles. 460 passenger and 26 service cars.
DIVIDENDS.-In 1895. 6%; in 1896, 5%; in 1897, 67; in 1898, 834%;

V.67, p. 955. In 1899 and 1900, 10%; in 1901, 13 %; in 1902, 1903 and
1904. 16%; in 1905, 10%; in 1906, 8%; id 1907. Feb., 2%. None there-
after to Jan. 1914, when 6% was paid. In 1915, Jan., 6%; June, %
Dec.. 3%. In 1916,69. In 1917, March, 13,6%; July. 134%.
OFFICERS.-Pres., S. W. Huff; V.-P. & Treas., C. D. Meneely; Sec.,

J. H. Bennington; Comp., Howard Abel.-V. 97, P. 1898; V. 98. p. 235.
303, 386; V. 99, p. 1214.
(4) Prospect Park & Coney Island RR.
ORGANIZATION.-In Oct. 1915 the P. S. Comm. auth. the South

Brooklyn By. (controlled by B. R. T.) to purchase at $200 per share the
1.76834 shares owned by the L. I. RR. and the minority holdings from time
to time as offered. V. 101. p. 1464. In Jan. 1918 this transaction
was still pending. Road has been operated under lease at an annual rental
of $45.000. In consideration of a guaranty by L. I. RR., annual int. on
the greater part of Prosp. Pk. & C. I.'s bonded debt was reduced from 6 and
77 to 45i 70. See V. 56, p. 42; V. 62, p. 187. Ali the 2d M. 6s, $202,850
of income 6s and $80,000 of 1st M. 6s are owned by L. I. RR.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $100  $250.000  
Second mortgage, now first 1886 4% F-A 340,000 Feb 1 1926
($1,000 each) c*&r 1886 6 F-A 160,000 Feb 1 1926

Third mortgage, now second, 1891 434 g M-S 96,000 Mar 1 1931
gold ($1,000 each)  c*&r 1891 6 M-S 104,000 Mar 1 1931
Interest on above mortgages payable at office of Treasurer of Penn. RR..

N. Y. City.

---
Income bonds. non-cum_ _ 1880 6 M-N 250,000 May 1 1920
ROAD.-Embraces 9.549 miles of first track 8.926 m. second track

8.460 m. sidings, &c.; total, 26.935 miles.
EARNINGS.-Now included in those of B. R. T.-V. 101. P. 1371.

MANHATTAN BRIDGE THREE-CENT LINE.
ORGANIZATION.-Incorp. in New York. Began operat'g In Sept. '12.
Franchise to operate from Flatbush Ave. (Brooklyn) to Manhattan ap-

proved by the P. S. Comm. on Aug. 14 1912.-V. 94.p. 912; V.95, P. 420.
For two decisions handed down by the Appellate Division of the Supreme

Court favorable to the company, see V. 97. p. 1733.
STOCK.-Authorized, $1,000,000; outstanding. $450.000.
Dividends.-Initial quer. dividend of 134% paid Mar. 1914 (V. 98, p.523):

same rate quar. to and Incl. March 1916. None since.
ROAD.-Operates 4.14 miles of track from Canal St. and Bowery,

N, Y.. over Manhattan Bridge, through Flatbush Ave. extension to Ful-
ton St.. Bklyn. 19 cars.
lair end. Gross Net Other Taxes ,Rents. Dirt- Balance,
June 30- Earnings. Earnings. Income. Amort.,&c. dends. Sur. or Def.
1916-17_3134,741 $42,409 $1,655 $20,146   sur.$23,9111
1915-16_ 128,670 16.962 2,070 24,136 (434)20,250 def. 25,354
1914-15___ 136,498 42,959 5,126 22,889 (6%)25,977 def. 781
Total surplus June 30 1917, $6,465. Passengers carried during 1916-17.

5,168,421, against 4,908,477 in 1915-16 and 5,215,728 in 1914-15.
OFFICERS.-Pres.

' 
Fred'k W. Rowe; V.-Pres., Frederick D. Mackay

and Chas. J. Edwards; Sec., Walter Hammitt; Treas.. Ed. T. Horwill.-
V. 96. p. 285, 1557.1840: V. 97.p. 1733; V.98, p.523.

VAN BRUNT STREET & ERIE BASIN RR.-A trolley road.
ORGANIZATION, &c.-Chartered Feb. 15 1861. Stock, $200,000, all

Issued; par. $10. Bonds, 375,000 1st mtgo. authorized; $31,000 out.
Track, 2.32 miles, changed to electricity in 1898. 6 pass. cars. For year
ending Juno 30 1917, gross, $67,462; net, after taxes, $19,144; other in-
come, $434; interest, &c., $1,950; surplus, $17,628.
OFFICERS.-Pres., John F. Murphy; V.-P., D. W. Sullivan; Sec. and

Treas.. Wyllys Terry. Office. 264 Van Brunt St., Brooklyn, N. Y.

BUFFALO, N. Y.
BUFFALO & LAKE ERIE TRACTION CO.-A trolley road.
Receivership.-On application of the New York Trust Co., mortgage

trustee. Justice Brown in the Supreme Court at Buffalo on July 7 1915,
appointed Geo. Bullock receiver. V. 101, p. 129.

Default.-The company having defaulted on the int. due Nov. 1 1912 on
the first and ref. M. 5% bonds (subsequent coupons also defaulted).
a protective committee requested the bondholders to deposit their bonds
with Equitable Trust Co., 37 Wall St., N. Y., as depositary, or the Girard
Trust Co. of Phila. as sub-depositary.
The aforesaid committee also drew up a plan of reorganization (see

V. 97, p. 297. but in Dec. 1913 the plan was abandoned.
ORGANIZATION.-lncorporated In New York and Pennsylvania in

Dec. 1906 and is a consolidation of the Hamburg Ry., the Dunkirk & Fre-
donia RR., the Buffalo Dunkirk & Western RR., the Lake Erie Electric
Traction Co. and the Erie Rapid Transit Co. Leases the Erie Electric

Motor Co. for 999.years, which company leases the Erie City Passenger By.
for 999 years from Oct. 1 1888 and the Erie Reed Park & Lakeside Street
Ry. for 999 years from March 1 1901. In 1909 leased the Buffalo &
Lack. Trac. Co. for 999 years. V. 88, p. 1001. Also owns all the stock
of this company, and guarantees the bonds. Also owns all stock ($750,000.
all out) of the Dunkirk St. Ry., which company has a franchise In Dunkirk
and has built about 5 miles of track.
The Niagara & Erie Power Co. is controlled by the Buff. & Lake Erie

Trac. Co. and the Niagara Lockport Sr Ontario Power Co. interests, and
its bonds are guar., p., 1. & sk. fd., one-half each, by these two companies.
The receiver has been authorized by the County Court at Erie, Pa., to

issue $1,244,200 receiver's certificates to provide funds for improvements
and extensions, of which $646,000 were issued and outstanding Jan. 11918.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $5,000,000    $5.000,00
Prof, 5%, $2,500,000, cum   2,500,000  
from July 1909 

1st and ref mtge, $12,000,- 1906 5 g M-N 7,066.000 Nov 1 1936
000, gold ($1,000)---c*tf Interest at New York Trust Co., Trustee.

Erie El M 1st mtge. $200,000I 1889 6 g J-J 148,000 Jan 1 1919
($1,000), gold c tf Central Trust Co.. trustee, New York City.

Erie El M al mtge. $150.000 1892 6 g J-J 102,000 Jan 1 1919
($1,000). gold ctf Central Trust Co., Trustee, New York.

Erie El M 1st ref sink fund, 1901 5 g A-0 1,000,000 Apr 1 1941
$1.250,000, gold ($1,000). Interest at New York Trust Co., Trustee.
Cannot be called c5 ii New York City.

Hamburg By 1st M. $750,- 1906 4 g M-N 745,000 Nov 1 1926
000, gold ($1,000) tf Int. at Equitable Trust Co., N. Y. Trustee.

Dun & Fred ref M. $100,000, 1902 5 g J-J 39,000 July 1 1952
gold ($100, $500 & $1,000) Fidelity Trust Co.. Buffalo, Trustee.

Niagara & Erie Pow 1st M, 1911 5 J-J 522,000 Jan 1 1941
$1.250.000g($1.000)gu p&I Guaranty Trust Co., New York, Trustee.

Receiver's certificates ____ _ 6% 646.000  
Bonds.-Of the $12,000,000 new bonds, $2,034,000 are reserved to take

up a like amt. of underlying liens. These new bonds are subj. to call on any
int. date at 110 and int. Int. on the 1st and 2d mtges. of the Erie El. Motor
Co. is paid by Kountze Bros., N. Y. The Erie El. Motor ref. bonds are
secured by deposit of entire stocks of the Erie City Pass. By. and the Erie
Reed Park & Lakeside St. By. A sink. fd. of 1% ann. on these bds began
Apr. 1 1906 and was increased to 13j% in 1916. The Hamburg By.
bonds are no longer subject to call. The Dunkirk & Fredonia refunding
mortgage bonds are subject to call on any interest date at 103. The
Niagara & Erie 1st M. bonds are subj. to call, any or all, on any Int. day
at 105. Sk. fd. from Jan. 1 1916, 1j'0 of bonds auth. Bonds are guar.,
p.. I. & sk, fd., by Buff. & Lake Erie Trac. and Niag. Lockp. & Ont.
Power Co., one-half by each. V. 92, p. 530.
EARNINGS.-For year end. June 30 1917, gross earnings, $1,720,408;

net, after taxes, $515.982; deficit, after deducting all interest charges (Incl.
int. on Buff. & L. E. Trac. 57, bonds and sinking funds). &e. $123,837.
ROAD.-Buffalo, N. Y., to Erie, Pa., and Buffalo, N. Y., to Hamburg,

N. Y., 98.52 m.; leased lines-Dunkirk (N. Y.) St .12.y., 4.21 m.; Erie (Pa.)
Electric Motor Co., 27.85 m.; Erie (Pa.) & Suburban By., 4.63 m.; Buffalo
(N. Y.) & Lackawanna Trac. Co., 3.90 m.-40.59 in.; operated under
trackage rights (International By., Buffalo, N. Y.), 52 m.; total, 139.63 m.,
of which in New York (owned, 81.27 m.; leased, 8.11 m.; operated under
trackage rights, .52 m.), 89.90 m., and in Pennsylvania (owned, 17.25 m.;
leased, 32.48 m.), 49.73 m. Second track (owned, 16.78 m.; leased, 21.04
m.), 37.82 m. Sidings, &c. (owned, 5.74 m.; leased, 3.48 m.), 9.22 m.
Total track operated (owned, 121.04 m.; leased, 65.11 m.; operated under
trackage rights, .52 m.), 186.67 miles.
OFFICE 11,8.-Receiver, Geo. Bullock; Pres. (vacant); V.-P. & Sec.,

M. D. Evans; Gen. Mgr., A. R. Myers; Treas. & Asst. Sec., A. F. Tideswell.
-V. 101. p. 129: V. 103, p. 1117; V. 104, p. 1488; V. 105, p. 1206.
(1) Buffalo & Lackawanna Traction Co.
ORGANIZATION.-Incorporated in New York in June 1906 to furnish

an entrance into Buffalo for Buffalo & Lake Erie Trac. Co. In April 1909
was leased to Buffalo & Lake Erie Trac. for 999 years. Stock, $100,000
authorized, of which $55,000 is outstanding and owned by Buff. & Lake
Erie Trac. Co. Has universal transfers throughout city of Buffalo through
contract with International By. Co.
BONDS- Date. Interest. Outstanding. Maturity,

1st mtge, $1,500,000. goldf 1908 5 g_J-D $1,160,000 Dec 1 1928
($1.000). guaranteed_ _c tflInterest at New York Trust Co., Trustee'
Bonds are subject to call at 110 and int. They have no sink. fund. Re-

maining bonds are reserved for betterments and extensions at 857 of cost.
Bonds guar, prin. and int. by Buffalo & Lake Erie Trac. Co. V. 90, p. 235.
ROAD.-3.90 miles owned and .52 miles leased and used jointly with

Int. Rys. Co.; total, 4.42 miles. Began operating Dec. 22 1909.
OFFICERS.-Pres., R. E. Griscom; V.-Ps., M. D. Evans and M. W.

Dodge; Sec., M. D. Evans; Treas.. A. F. Tideswell.-V. 95. p. 1471.

BUFFALO & DEPEW RY.-A trolley road.
ORGANIZATION.-Incorporated on April 27 1897. Wm. B. Cutter

of Buffalo, N. Y., owns about three-fourths of the stock and the entire
$350.000 bonds.

Strike.-Operations were suspended from Nov. 15 to Dec. 18 1915, inc.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Stock, $350,000 ($100) _ $305.000  
Buff & D 1st $350,000_--- 1901 5 J-J 350,000 Jan 1 1931

Earnings.-For cal. year 1916. gross, $15,073; loss from operations.
$10.724. In 1915, gross, $15,084; loss from oper., $9,984.
ROAD.-Operates a double-track road from Buffalo to Depew. 13.59

miles of track; 75-1b. rail; 5 cars.
OFFICERS.-Pres., Wm. B. Cutter; Treas., R. A. Pilkington; Sec..

Percy Eaton.-V. 79, p. 2695.

BUFFALO SOUTHERN RY. CO.-A trolley road.
Receivership.-Int. on bonds having been defaulted, N. A. Bundy was

appointed receiver Sept. 26 1913.
In Oct. 1917 the P. S. Comm. for the 2d Dist. of N. Y. ordered various

improvements to be made, involving an expenditure of $20,000. Mortgage
foreclosure proceedings were thereupon brought against the co., it being
claimed that the road's earnings are not sufficient to warrant tho expendi-
ture. The property is expected to be sold in the spring of 1918.
ORGANIZATION.-Incorporated in New York on Aug. 26 1904 and is

a consolidation of the Buffalo Hamburg & Aurora Ry. and the Buffalo
Gardenville & Ebenezer By. V. 79, p. 2146. Franchises perpetual. Has
trackage rights in Buffalo over tracks of the International Traction Co.

Strike.-The strike begun on May 24 1916 was called off Sept. I 1916.
V. 103, p. 1031.
STOCK AND BONDS- Date. Interest. Outstanding, Maturity.

Stock, $2,000,000 ($100) _ $547.200  
1st mtge, $2,000,000, gold{ 1904 5 g A-0 15 600.000 Oct 15 1934
($1.000)  c* ntf Int. at Seaboard Nat, Bank, N. Y., or at

Fidelity Trust Co., Buffalo, Trustee.
BONDS.-No s, f., but from $50,000 to $100,000 bonds are subject to call

at 110 and int. on any int. date upon 3 months' notice. $1,400.000 bonds
reserved for future extensions and equipment.
EARNINGS.-For cal. year 1917, gross, $95,699. In 1916, gross,

$59,426 (operation suspended from Juno 1 to Sept. 1 1916 on account of
strike). In 1915, gross, $86,377. In 1914, gross, $85,470.
ROAD.-Operates from Buffalo to Hamburg, East Hamburg and Or-

chard Park, 1534 miles; also has a line from Buffalo through Gardenville
and Ebenezer to Lien's Park, 534 miles. An extension to East Aurora.
15 miles, is under construction, 534 miles completed. 60-1b. I` and 80-lb.
girder rail.
OFFICERS.-Pres., Wm. J. Wheeler, Bklyn., N. Y.; V.-P., A. S. Mill-

digg, Bklyn.; Sec., D. K. Harrington, Orchard Park, N. Y.; Treas. & Gen.
Mgr., N. A. Bundy, Buffalo.-V. 86, p. 419; V. 103, p. 1031.

BUFFALO & WILLIAMSVILLE ELECTRIC RY.
ORGANIZATION.-Incorporated In New York July 11891. In May

1904 with. capital was increased from $75,000 to $3,500,000, and in July
1901 new mtge. for $3,500.000 was made to provide extension to Rochester.
In May 1914 Batavia Traction Co. purchased the tracks, rolling stock.

property, &c., of this company in Batava. V. 99, p. 269.
STOOK AND BONDS- Date. Interest, Outstanding. Maturity.

Stock 43,500.000 authorized $75.000  
let mtge. $3,500,000, gold! 1904 5 g J-J 168.500 July 1 1944
($500 and $1,000)-c*Scr* Int. at City Trust Co., Buffalo, Trustee.
Bonds.-Are subject to call on any interest date at 105.
EARNINGS.-For fiscal year end. June 30 1917, gross, $40,434; in

1915-16, gross, $36,859; in 1914-15, gross, $35,848.
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ROAD.-6.65 miles of track. Buffalo to Williamsville. Rails 85-1b. T.
Gauge 4 ft. 8% inches.
OFFICERS.-Pres.. L. L. Lewis Jr.; V.-P. and Gen. Mgr.. L. L. Grove;

Sec.. Godfrey Morgan; Treas., L. IC. Warnick.-V. 99, p. 269.

INTERNATIONAL TRACTION CO.
The United Gas & Electric Corp. (see statement of company under New

York) owns over 60% of Internat. Trac. Co. corn. stock. V. 94, p. 1383.
ORGANIZATION.-Organized on Jan. 18 1899 under N. J. laws and

acquired all the electric railways connecting the cities of Buffalo, Niagara
Falls, Lockport, North Tonawanda and Tonawanda, together with all the
street railway systems in all of said cities; also the electric railway connecting
the villages of Depew and Lancaster with Buffalo. It also acquired the
Canadian Electric Railway, traversing the entire length of the Queen Vic-
toria Niagara Falls Park and connected it with the American system by the
acquisition of the steel arch bridge at Niagara Falls and the Suspension
Bridge between Queenstown and Lewiston. which bridges have been
equipped with trolley tracks. Owns entire stock and $4,984.500 bonds of
the International By. Co. Has traffic agreement with Niagara Gorge RR.
for the operation of cars over the latter's 8-mile line. Contract runs to 1941.
In Juno 1917, purchased the Queenstown Coal Co. of East Brady, Pa., for
$150,000 in the interest of the United Gas & Elec. Corp. V. 104, p. 2641.

In Dec. 1912 the Pub. Serv. Comm. approved the reorganization plan,
calling for exchange of old coll. trust 4s, $ for 3, for new col. trust 4s of
Internat. Trac. Co. due July 1 1949, and limiting the issue to $18,335,-
000 instead of the $30,000,000 proposed. V. 96. p. 63. The few remaining
bonds of 1890 which did not assent to plan were called for payment on
July 1 1913 at 110 and int. V. 96. p. 1021.
New Preferred Stock.-On Oct. 16 1915 company filed an amendment to

its charter permitting the consummation of the plan (V. 101. p. 527) for
retiring the $5,000.000 4% cum. pref. stock, with accumulated dive.
thereon (42%) by an issue of new 7% cum. pref. stock, share for share.
$4,468.600 of the stock was so exchanged and in June 1916 the accumulated
divs. (42%) on the unexchanged stock were paid in cash. V. 102, p. 2166.
In April 1916 issued $1,050,000 Serial 6% secured gold notes to retire

floating debt and pay the accumulated divs. on the old 4% pref. stock un-
exchanged.
New Line.-The P. S. Comm. has auth. the sale of $3,870,000 Interna-

tional Ry. ref. and impt. 5% bonds, of which $3,702,000 have been issued,
to provide for the construction and equip. of the high-speed interurban line
from Buffalo through Tonawanda and North Tonawanda to Niagara Falls,
16 miles, over private right of way. This line is expected to be completed
during 1918. V. 103, p. 1032.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, common, $10,000,000   $10,000,000 See text-
Pref 7% cum $, Q-M 4.468.600 Jan '18.1U
Prof 4% cum  Q-M 

5,000,000 -----
531,400 Jan '13,1%

Coll trust, $18.335,000  1912 4 J-J 16.395,000 July 1 1949
Serial debenture notes, 350041913 6 F-A 300,000 See text
000 ($1,000), gold cUnt.at Chase Nat. Bank, N. Y., or Fidelity

L Trust Co. of Buffalo. Trustee.
Serial secured notes $1,050,-f 1916 6 A-0 950,000 See text
000 ($1.000) gold__ _ _c*cot Central Trust Co.. New York, Trustee.

Coll trust gold notes, 35,000,-i 1917 6 g F-A 2,000.000 Aug 11920
000 ($1,000) c* Int. at Bankers Tr. Co., N. Y., Trustee.
Bonds and Islotes.-$18,335, 00 coll. trust bonds were issued, but $1,940.-

000 have been re-acquired, and are pledged as collateral to the Serial 6%
secured notes. The debenture notes of 1913 mature $50,000 annually
beginning Feb. 1 1914. $200,000 have been retired. Callable at 100 & int.
on any int. date. The notes of 1916 are secured by $1,940,000 coll. trust
4% bonds due July 1 1949. They mature $100,000 annually on April 1
from 1917 to 1925 incl., and $150,000 on Apr. 11926, to be retired either
through earnings or by sale of the pledged bonds at not less than 65.
$100,000 retired. Callable, all or part, at 101 and int. on any int. date on
30 days' notice. Pennsylvania State tax refunded. V. 102, pl. 1436. Coll.
trust notes of 1917 are callable at 101 and int. on Feb. 1 and Aug. 1 1918,
and 100% and int. on any int. date thereafter. Secured by deposit of
32,667,000 Int. By. Ref. & Impt. Mortge. 5% gold bonds. Co. pays
normal Federal income tax to not exceeding 4%. V. 105. p. 497.

Dividends.-First div. of 2% on old 4% prof stock was paid Feb. 1 1913
also an additional 4% on account of accumulated dive.; July. 27 and 2%
addl. In 1914, Feb., 2% and 2% addl; July, 2%. In 1915,•Feb., 2%;
July. 2%. In Oct. 1915 new 7% pref. stock was offered in exchange for
old stock with accum. divs. thereon. All but $531,400 of the stock was so
exchanged and in June 1916 the 42% accurn. dive. on unexchanged stock
were paid in cash. 4% is now regularly paid on the old pref. stock. New
7% pref. stock is cumulative from Nov. 15 1915. and a div. of % % was paid
thereon Jan. 15 1916; in March 1916 paid 1U% and same rate quer. since
Initial div. on com.-1%%-patcl June 30 1916; Sept.. 1%. In 1917.
Jan., 1 %; March, 1%; Juno, 1%; Oct., 1%; Jan. 1918 div. passed.

Franchises.-Nearly four-fifths of the mileage in Buffalo, including all the
most important lines, is maintained, It is stated, under franchises in per-
petuity or upon property directly owned. only 47 miles of minor trackage
being operated under franchises having less than 25 years (from 19161 to
run. The franchises of the lines outside of Buffalo are either for various
long-term periods or are without time limit.

Consolidation of Constituent Companies.-On Feb. 20 1902 the interna-
tional Railway Company was incorporated in New York with $10,120,500
stock, and in Aug. 1902 this was increased to $17,000,000, of which $16,-
707,500 has been issued (all owned by the International Traction Co.), as a
consolidation of the following companies, whose shares had previously been
held by the Traction Co.; V. 74. p. 427.

Buffalo Railway Co. (after Buffalo Traction and Buffalo Bellevue &
Lancaster had first been merged in the same).

Buffalo & Niagara Falls Electric Railway.
Buffalo & Lockport Railway (after Elmwood Ave. and Tonawanda Elec-

tric Railway had been merged)•
Buffalo Tonawanda & Niagara Falls Electric RR. Co.
Lockport & Olcott Railway.
Niagara Falls & Suspension Bridge Railway (after the Niagara Falls

Whirlpool & Northern By. had been merged in It).
Niagara Falls Suspension Bridge Co.
On July 1 1902 the International By. Co. acquired by purchase the

Niagara Falls Park & River By., the Clifton Suspension Bridge Co., the
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. and in
Dec. 1912 merged the Electric City By. In April 1913 the Crosstown
St. By. was also merged, thus leaving the International Railway Co. the sole
operating company and the International Trac. Co. the holding company.

Liens of Constituent and Owned Companies,
BONDS- Date. Interest. Outstanding. Maturity •

Internet By ref & imp mtgel 1912 5 g MN 314,272.000 Nov 1 1962
$60,000,000, gold____cs&riBankers Trust Co.. New York, Trustee.

Buffalo Ry let con mtge{ 1891 5g F-A 5,000.000 Feb 1 1931
($1,000) $5,000,000,g, c*&r Int. at Co.'s office, Buff., E.W. Clark & Co.,

Phila., or Bankers Tr. Co. N. Y., Trustee.
aTonawanda St RR 1st M. 60,ö00 July 1 1922
(closed)  

1892 6 -
Interest at company's office Buffalo.

April 1 1927 
Buffalo.

aTonawanda Electric RR 1st 1895 6 A-0 40,00
mtge  Interest at compeny's office, Buffalo.

bCrosstown St By 1st mtge.g 1892 5 g M-N b2,974,000 May 1 1932c
(closed) gu p & I_  Int. at Metroyolitan Tr. Co., N. Y., Trustee.

Buffalo Traction let mtge. 1898 5 g 673,000 Dec 1 1948
(closed) _   Int. at Metropolitan Tr, Co., N.Y.. Trustee.

Buffalo Bellevue & Lancaster 1897 5 J-D 215,000 June 1 1927
mtge (redeemable at par)_ Int. at Buffalo Trust Co., Buffalo.

Buff & Niag Falls Eiec Ry- 1895 5 g JJ 750,000 July 1 1935
lst M. 3750,000, gold_ _c Interest at Bankers Trust Co., New York.
2d M, $175,000, g, 8 f. red'J 1896 5 g 5,000 July 1 1921
aft 1901 at 105 ($1,000)..c Int. at Bankers Trust Co., N. Y. Trustee.

Buffalo & Lockport 1st mtge. 1898 5 g_J-J 500,000 July 1 1938
gold. $500,000  Equitable Trust Co.. New York, Trustee.

Lockport & Olcott By lat 1900 5 g 800,000 July 1 1920
mortgage (closed). gold Int. at Guaranty Tr. Co., N. Y. Trus.; also
41.000)  V* at Buffalo. Guar., p. & I. by Inter. Trac.

Niagara Falls Suspension 1897 5 g J-J 300,000 Jan 1 1928
Bridge, Clifton Suspension Toronto General Trusts Corp., Trustee.
Bridge   Int. at American Exch. Nat. Bank, N. Y.

Lewiston Connecting Bridge 1898 5 g A-0 125,000 Oct 1 1928
Co, Queenston Heights Toronto General Trusts 

Corp'
Trustee.

Bridge Co  Int. at American Exch. Nat. Bank N. Y.
aNiag Pails & Susp Bridge Ry_ 1893 6 J-.1 518,000 July 1 1923
aNiag Falls Whirlpool & NoR( 1894 6 J-J 22.500 July 1 1923
Real estate bonds and molt,- ____ 6 M-N 250,000 1919
gages  Int. at Fargo & Cary Estate, Buffalo.
a All owned by International Traction Co.
b Of this $350,000 owned by International Railway Co.

Bonds.-Of the International Ry. refunding and improvement bonds,
311,001,500 are reserved to retire prior lien bonds and 32,667,000 are pledged
as security for the notes of 1917; remaining bonds may be issued only for
add'ns, impts. &c., with consent of the P. S. Comm. Coup. bonds in
denom. of $1,0b0 and reg. bonds of $1,000 and multiples. Red. on any int.
date at 110 and int. Int. payable at office or agency of the company in
New York. Exempt from N. Y. State, county and municipal taxes. Sk.
td. began in 1912 and will provide by July 1 1949 sufficient funds to retire
all except $641,000 of the outstanding underlying bonds to a total par value
of 312,641,500. The bonds are secured by a 1st M. on about 43 miles of
track (incl. 15% m. in Buffalo) and by a mtge. on remaining property, subj.
to divisional bonds. They will also be a 1st M. on the new line between
Buffalo and Niagara Falls. V. 96, p. 62; V. 103, p. 1032. The Tonawanda
Elec. RR. let 4s due originally on Apr. 1 1907, were extended as 4s to Apr. 1
1917 and in 1917 again extended to April 1 1927 at 6%. The Niag. Falls
& Suspen. Bdge. By. bds. of 1893 and Niag. Falls & Whirlpool Nor. bonds
of 1894 given in the table above matured in 1903, but were acquired by the
International Traction Co. and extended ten years. and then deposited with
the Guaranty Trust Co. of New York as additional security under the
International Traction Co. collateral trust mortgage. These were again
extended, maturity now being July 1 1923 and bearing interest at 6%. All
the outstanding stock and 34.344.000 ref.& impt. 5s of the Internat. Ry.,
$60,000 Tonawanda St. By. 1st 8s, $40,000 bonds of Tonawanda Elec. RR.,
$518,000 bonds of the Niagara Falls & Suspension Bridge and $22,500 bonds
of the Niagara Falls Whirlpool & Northern are pledged as security for the
International Traction collateral trust loan.
REPORT.-For fiscal year ending Dec. 31(1916 report in V. 104, p.2338:)

1916. 1915. 1914.
Total income  $7,818.677 $6,839,974 36,760,580
Operating expenses  34,030,282 33,480,543 33,601,800
Taxes  535,156 425.484 423,632

Operating income  33,253,240 32,933,946 32,735,148
Int., rents, sink. fund, &c  $1,862,709 $1,866,960 $1,823,380
Renewals, &c., reserve  $522,708 $396,582 $359,244
7% preferred stock dividend  312,452 38,657
4% preferred dividends  21,456 177,910 200.000
Common dividends  425,000

Balance, surplus  $108,914 $453,837 $352,524
Earnings of Int. By. Co. for 12 months ending June 30 1917. gross, $8,-

31,360; net (after taxes), $2,640,543; int. on bonds, 31,285,455; surplus
$1,355,088; of Int. Traction Co., income from Int. By. stock, $1.328,355;
other inc., $264,437; total inc.. $1,592,792; surplus applicable for note
int., $814,375.
ROAD. &c.-Length of line, 224.359 miles (owned. 199.516; leased. 18.196;

trackage, 6.647); total miles of track, incl. second track, crossovers, sid-
lIngs, &c., 398 miles. Gauge, 4 ft. 8% in. Rail (steel), 45 to 145 lbs.
1,038 cars. Of all classes, including 851 passenger cars. Greater part of
electrical energy used is purchased from the Niagara Falls Power Co. and
its allied co., the Buffalo General Electric Co.
OFFICERS of International Railways Co.-Pres., Edward G. Connette,

V.-P., E. J. Dickson; Sec. & Treas., Geo. W. Wilson; Aud., Charles A.
Chavel.
OFFICERS of International Traction Co.-Pres., Rodman E. Griscom,

V.-P., E. G. Connette; Sec. & Treas., Geo. W. Wilson; Aud.. Chas. A.
Chavel.-(V. 104, p. 2010, 2118, 2338, 2641; V. 105, p. 497, 2272.)

BURLINGTON, IOWA.
BURLINGTON RAILWAY & LIGI-IT CO.
ORGANIZATION.-Incorp. in 1912 in Delaware and acquired the Peo-

ple's Gas & Elec. Co. and old Burlington By. & Light Co. Does entire
municipal and commercial electric-lighting and power business In Burling-
ton, Delta, Martinsburg, Fremont, Mediapolis, Wapello, What Cheer,
West Burlington, Sigourney, Hedrick, Thornburg and Winfield, all in Iowa.
Also owns steam-heating and gas plants. Railway franchises are perpetual,
except for two suburban extensions of minor importance. Lighting fran-
chises in Burlington expire in 1927.
STOCKS AND BONDS- Date. Interest. Outstanding Maturity.

Common, $3,000.000 • 31,500.000  
Preferred $2.000,000 6% cum_ ___ 6 J-J 1.000.000 See text
First mortgage, 37.500.000. gl 11112 5 M-S 1,727.000 Mar 1 1932

$1,000) sinking fd___c*tf f Int. at Equit. Tr. Co. N. Y., Trustee.
Bonds.-RematnIng bonds are for additions, betternients or extensions.

under certain restrictions, at 80% of cost. Callable at 105 and int. on any
int. day on 3 months' notice. Sinking fund of 5% of gross earnings began
July 1914. V. 95. p. 678.

Dividends.-6% is being paid on preferred stock.
EARNINGS.-For years ending Dec. 31:

1916. 1915. 1914. 1913. 1912 .
Gross revenue $427,285 $405,352 $400,818 $366,614 3332.309
Net (after taxes)  186,703 182,508 182,373 177,349 164,607
ROAD.-Owns and operates about 23 miles of track in Burlington

and its suburbs. 66 to 85-lb. T rail. 62 passenger cars.
OFFICERS.-Pres.. Geo. II. Higbee; V.-Ps., E. C. Walsh and M. A.

Walsh; Sec., Treas. & Gen. Mgr., C. H. Waish.-V. 95, D. 678, 1039.

BURLINGTON, VT.
BURLINGTON TRACTION CO.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. 3200.000 (par $100) Q-P 3200,000 Feb. '18,23
30-year bonds. $500,000-__ tf 1912 5% 350.000 1942

Bonds.-The remaining $150,000 bonds can only be issued with permis-
sion of Public Service Commission.

Dividends.-Previous to 1903, 4% yearly. From 1903 to 1912. 6%
yearly. In 1912, 1913 and 1914, 8.70. In 1915, Feb.. 2%; May. 2 % %;
and same rate quer. since to and incl. Feb. 1918.

Year ending June 30- Gross. Net. Charges. Divs. Surplus.
1916-17  $152.261 $61,434 $17,500 $20,000 $23,934
1915-16   147,690 62.435 17,500 20,000 24,935
1914-15   140,539 59.107 17,500 17.000 24.607
ROAD.-Owns 12 miles of track in city of Burlington. Rails 60, 70

and 75-lb. T. Owns 15 box cars, 18 open cars, 2 convert. cars, 2 snow plows.
OFFICERS.-Pres., Elias Lyman; V.-P. & Treas., Jno. J. Flynn; Sec.,

0. W. Brownell.-V. 94, fo• 1185.

BUTLER, PA.
BUTLER RAILWAYS CO.
ORGANIZATION.-Incorp. July 1 1917 in Penn, as successor to

the Butler Passenger Ry., the City Division of the Pittsburgh & Butler
By. (the Interurban Division of which was sold under foreclosure May 9
1917-see Pitts. Mars & Butler By., successor co., under Pittsburgh).
The property of the Butler Pass. Ry. was taken over by the holders of
$500,000 1st mtge. 5% bonds due 1936 and reorganized.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock $300,000 ($50)   $250,000  
First mortgage $300,000 gold1 1918 5 g J-J 250.000 Jan 1 1948
($500 & $1,000) -_ _c*&r.tf Int. payable at Butler Co. Trust Co., trustee.

Butler, Pa.
Bonds.-Not subject to cal and no sink. Id.
ROAD.-Operates 13.28 miles of track in Butler. Rail (girder, except

2% miles T), 65-lbs. Gauge, 5 ft. 2 in.
OFFICERS.-Pres.. A. L. Reiber; V.-P., Peter Duffy; Sec.-Treas. and

Gen. Mgr., R. E. Sprenkle.

BUTTE, MONT.
BUTTE ELECTRIC RAILWAY.-Trolley.
This company was incorporated in West Virginia in December 1899 as

successor of the Butte Consolidated Hy.. sold at foreclosure.
Interest due on Mar. 1 1915 was paid Sept. 1 1915 and subsequent cou-

pons due March 1 and Sept. 1 1915 and March 1 1916 were paid 6 months
after they became due. Subsequent coupons paid when due.

Strike Settlement.-In Aug. 1917 a strike on the co.'s lines was settled by
the adoption of a new wages scale of 473 cents, 50 cents and 53H cents
per hour for men in the co.'s employ for one, two or more years, respec-
tively, representing an increase of 12% % over former wages.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1.000,000 (par $100). M-N $1,000,000 Oct '06, 2%
let M,$900,000, gold, 31.0001 1900 5 g M-8 900,000 Mar 1 192S
each ecutlInterest at W. A. Clark & Bro.. Butte.
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Bonds.-May be called for payment on Mar. 1 1915, or o
n any interest

day thereafter. Sinking fund of 10% par value of bonds began Mar. 1 1916.

101ividends.-Iu 1005. 4%; in 1906, May, 2%; Oct.. 2%; n
one since.

ROAD.-Operates 38.6611 miles of track. 56-60-80-lb. T rails. 61

passenger and 3 work cars.
EARNINGS.-Years ending Juno 30:
Year- Gross. Net (aft. Taxes). Depren. Interest. Balance.'

1916-17 $722,357 $106,097 $51,435 $42,687 sur.311,974

1915-16  550.037 100,686 53,288 43,459 sur. 3,939

1914-15  456,936 26,325 53,478 41,481 def.68.634

. Passengers carried in 1916-17, 16,138,557, against 12,49
4,722 in 1915-16,

and 10,511,829 in 1914-15.
OFFICERS.-Pres., W. A. Clark, Butte; V.-I' W. A 

Clark, Jr.; Sec. &

Treas.. .1%. II. Anderson. 20 Exchange Place. N. Y.-V. 100. p.
 1078, 1591.

CALAIS, ME.
CALAIS STREET RAILWAY.-A trolley road.

ORGANIZATION.-Stock, 850,000 corn. and $50,000
 pref.; first

mortgage. 1910 (ntf), 5s, J-J, $100,000 due July 1 1930.
REPORT.-Year ending Juno 30 1917, gross, $42,411; net, $8,773; 

int.

and taxes, $5,791; dividends, $2,500; surplus for year, 
$482.

BOA D.-Calls Street fly., lower wharf to upper bridge, Calai
s. 4 miles;

St. Stephen Electric Hy., Milltown, N. B., to St. Steph
en, N. B., 3 miles;

total, 7 miles. The St. Stephen Electric Street fly. Is a separate corpora-

tion, but Is owned entirely by the Calais company. 9 
cars.

OFFICERS.-Pres.. George A. Curran; Sec., Treas. & Gen. Mgr.;

Benjamin Y. Curran; Supt., C. P. Pray; all of C
alais. Me.

CANTON, MASS.
BLUE HILL STREET R AILWAY.-A trolley road

.

New Gontrol.-In Nov. 1917 Michael A. Cavanaug
h of Roxbury, Mass.,

purchased the interest of Stone & Webster (fo
rmer managers) in the prop-

erty.
STOCK AND • BONDS- Date. Interest. Outstanding. Maturity.

Stock. $300,000 ($100) _ „ -- $300,000  

First mortgage. $500,000, j 1903 5 g A-0 25').000 Oct 1 1923

gold lint. at Old Colony Trust Co., Boston, Trus.

Bonds -Callable as a whole at 115 and I
nt. Non-taxable in Mass.

EARNINGS.-For years ending Dec. 31:

Year- Gross. Exp.&Taxes. Net. Interest. Deficit.

1916 $92.962 $74,611 $18,351 $19.890 51.5:39

1915_  90,741 73,273 17.468 20,247 2,779

BOA D.--Operates 19.7 miles of track 
from Mattapan, where connection

Is made with the Boston Elevated fly., to 
Canton and Stoughton, at which

latter point it connects with the B
ristol & Norfolk Street Its,. and the Bay

State Street fly. Standard gauge. 26 cars. Franchise perpetual. Power

station capacity, 487 k. w.; also purcha
ses power from Bay State Street By.

OFFICERS.-Pres. and Gen. Mgr., Michael A. Cavanaugh; V.-P. and

Treas., Ray 0. Cavanaugh; Clerk, Ja
mes P. Dunn.-V. 106, p. 85.

CAPE MAY, N. J.
CAPE MAY DELAWARE BAY & SEWELL'S POINT RAILROAD.

In Dec. 1917 the U. S. Navy took over the physical properties of this co.

and of the Ocean St. Passenger By., extending from Cape May Point to
Sewell's Point, 7 miles, which had been sold for junk at receiver's sale in

April 1917. V. 105, p. 1616, 2271.

CEDAR RAPIDS, IOWA.
IOWA RAILWAY & 1.1011T CO.

0 RGANIZATION.- is a re-incorp. in 1912 of the Cedar Rapids & Iowa

City fly. & Lt. Co. and has acquired the properties formerly owned by the
following companies:
Boone Electric Co. Nevada (Iowa) Electric Co.
Cedar Rap. & Iowa Cy. Ity. & Lt.Co. I'erry Elec. Lt., Pow. & Heat Co.
Marion Light. Heat & Power Co. lTama & Toledo Electric Power Co.
Marshalltown Lt.. l'ower & fly. Co. Tama & Toledo Rs,. Co.
Owns and operates entire electric light and power properties in Cedar

Rapids, Marshalltown, Boone. Marlon, Perry. Belle Plaine. Blairstown,
Chelsea. Tama, Toledo and Nevada, and supplies more than 50 towns
through its high-tension linos; Interurban road between Cedar Rapids and
Iowa City and Cedar Rapids, Lisbon and Mt. Vernon', the local street rail-
ways in Marshalltown, Boone, Tama and Toledo; the gas plant In Mar-
shalltown and the heating properties in Cedar Rapids, Boone, Marion and
Porry. Interurban road is on private right of way. Also does a freight
business, exchanging freight with four steam roads.
Conttact with City.-For contract with City of Cedar Rapids for the con-

struction eta darn, &c., see V. 98. p. 235.
Also has a contract with the Iowa Electric Co. (V. 100, p. 2171) an allied

company, for the interchange of power.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
,000Common 33.000.000  $1,700 See text

Pret, 35,000,000, 7% cum___ ___7 Q-M 3,291.940 Dec. '17.1'%
Cod Rap & Iowa City It & 1903 o g J-D 189,000 June 1 1923

1st M $2,000,000 gold (51,-I Illinois Tr. & Say. Bk., Chicago, co-trustee.

000)  _ _c• tf Int. at Harris Tr. & Say. Bank, Chicago.
. 1 - 4.721,000 Sept. 1 19321st & ref rntge $10,000.000 g ' 

($500 and 31.0)0). _ c5ttI Harris Tr. & Say. Bank. Chicago, trustee,
2-year notes, $2,000,000 ga 1917 6 g F-A 700.000 Aug 15 1919
($500 & $1,000)c5 'Harris Tr. & Say. Bank, Chic. Trustee.
Bonds.--1 )r tile remaining Ist & ref. bonds. 5189.000 are reserved for prior

lion, $918,000 (to be increased to $972,500) are pledged as security for the
2-year notes and remaining bonds are for extensions and additions at 80%
of cost for acquisitions, &c., under certain restrictions. Subject to call on
any interest date at 103 and interest. Sinking fund 1% per annum

of bonds out, Mar. 11016 to 1921; 1922 to 1926, 2%; 1927 to 1931, 3%.
Sink, fund to be used for redemption of bonds or for extens. and bott'ts.
V. 05, P. 750. Notes are Call. on 30 days' notice at 101 and int. prior to

Aug. 15 1918 and at 100A and int. thereafter. Interest is payable in N. Y.
or Chicago. Secured by Pledge of $918,000 (to be increased to $972,500)
1st & Ref. Mtge. bonds, the notes being issued on the basis of 72% of the
face value of bonds pledged. Remaining notes may be issued as additional

1st & Ref. Mtge. bonds are pledged in the foregoing ratio.
On Cod. Rap. & Iowa City fly. & Lt. 1st M. a sinking fund began April

1 1908 and bonds are subiect to call at 107A & int. Soo V. 77, p. 2279.
Dividends.-7% is being pald on pref. stock. On common, In 1911 ts

1914, 2% per annum. In 1915. 1%; since at the rate of 6% per annum.

EARNINGS.-Of combined properties year ending May 31 1917.
gross, $1,693,208; not, after opor. exp., taxes, inaint. and renewals, $627,-
844; annual int. charge (incl. notes), $287,500 prof. divs., $193,032; cont.
div. (6%), $102,000. In 1915-16, gross, $1,446,188; not (after taxes,

&c..) 3592,153.
ROAD.-Operates an interurban road 454i miles long on private right-

of-way substantially 100 ft. wide between Cedar Rapids, Iowa City and
,Lisbon; also local street railways in Marshalltown. Boone, Tarna an.1

Toledo and Cedar Rapids and Mt. Vernon. 42 pass. cars. 30 freight

misc., 8; total, 80 cars. Capacity of steam generating plant, 19,000 k. w.
In the fall of 1917 completed the installation of a 2,000 it. w. automatically

controlled pydro-electrie plant at Cedar Rapids, the fist of its kind to be
put in operation.
OFFICE RS.-Pres. and Gen. Man.. William G. Dows; V.-P. and Treas

.,

Isaac B. Smith' V.-P., John A. Reed: Sec, C. 8. Woodward. all of Cedar

Raphis.-V. 102, p. 1163; V. 103. p. 1508; V. 105, p. 716, 818.

CEDARBURG, WIS,
MILWAUKEE NORTHERN RY.-An electric road.
ORGANIZATION .-incorporated in Wisconsin in 1905. Operates In-

terurban system entirely on private right-of-way. Franchise in Milwaukee
expires Dec. 31 1934 and provides for 5-cent single faros and that 8 tickets
be sold for a quarter within city limits. Port Washington franchise expires
Jan. 2 1956. All others perpetual. Enters Sheboygan over tracks of She-
boygan Electric Co. under perpetual contract.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity
Stock, common, $1,000,000-   $1,000,000  
1st prof., $400,000, 6% cum_ - 400,000 Apr '17.3%
2d prof, $600.000, 6% non-cum._ _ _ _ M-8 600,000 Mar '13,3%
181 mtge 31.000,000 gold! 1911 5 A-0 1,595,500 Apr 1 1931

klia ($500 and $1.000) c tf 'Int. at First Say. & Tr. Co., Milw.. Trustee.

Bonds.-Remaining bonds may bo Issued only when net earnings 
are

twice int, charges. incl. bonds to be issued, at not exceeding 75%
 of cost

of extensions, additions, &c. Subject to call at 105 and int. V. 92. p. 725.

Dividends.-Dividends of 3% paid s.-a. on 1st pref. from Sept. 1911 to

Mar. 1914 (incl.). None to Jan. 1916, when 1A % was paid. In May 1916

A % and A % each month thereafter to Oct. 1916. In Dec. 1916 paid

3%. In April 1917, 3%. No later information. On 2d pref. paid 3%

s.-a. from Sept. 1911 to Mar. 1913, incl. None since.

EARNINGS.-For years ending June 30:
Gross. Exp. & Tax. Net.Year- Interest. Surplus.

191  $359,589 $197,465 $162,124 $79,775 $82,349
185,240 147,0961915-16  
192,383 

79,775 67,321
62,4301914-15   

332,336
334,563 142.180 79,750

ROAD.- Will be 120 miles long, running north from Milwaukee to Cedar-

burg, where it forks, one branch extending to Sheboygan via Port Washing-
ton and the other to Fond du Lac. Operates 69 miles of track, including
63- miles in Milwaukee, between Milwaukee, Cedarburg and Sheboygan.
Is double-tracking the line between Milwaukee & Cedarburg, 10 miles
completed. Gauge. 4 ft. 8A in. 70-lb. T rail.
OFFICERS.-Pres., Wm. A. Comstock; V.-P. and Gen. Man.. F. W.

Walker; Sec. and Treas.. Henry A. Haigh.-V. 85, p. 601; V. 92, p. 725.

CENTERVILLE, IOWA.
IOWA SOUTHERN UTILITIES CO.
ORGANIZATION.-Organized in Maine in 1905 as the Centerville Light

& Traction Co. Owns and operates without competition the street rail-

way serving Centerville, and interurban. passenger and freight electric

railways extending from Centerville to Albla, Iowa. with about 32 miles of

interurban track. has also acquired all the property of Moulton Elec. Co.,

Leon Elec. Co., Mt. Ayr Lt. & Pow. Co., Lenox Elec. Co. Clearfield Elec.

Co. and Blockton Lt. & Pow. Co., thus owning all the public utility pro
per-

ties serving more than 24 communities, with an estimated populatio
n of

35.000, including Albia, Centerville, Moulton, Moravia, All
erton, Leon,

Mt. Ayr, Clearfield and Lenox. Franchises run beyond life of bonds and

contain no burdensome restrictions.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common stock $1,000,000_ $580000  

Pref stock 7% $500.000 •  360.000  

Serial debenture mortgage_ 6%
1st M $2,500.000 sk fd gold{ 1916 6 g A-0 

200.000 Serially
828,700 Oct 1 1933

($100, $500 & $1,000) c*.tf Int. In N. Y. or Chicago. Central Trust Co.

redeem at 105 and interest of Illinois, trustee.
Bonds.-A direct first mtge. upon the properties, &c., now owne

d and

hereafter acquired. Additional bonds may be issued up to 80% of cost of

permanent extens., &c., when net earnings are twice int. charges on
 all

bonds outstanding, including those proposed. A minimum maint. charge

for railway properties of 17% of gross earnings from railway operation
s, is

Provided. Sinking fund beginning March 1 1919, of 10% of not earnings

for the previous year, but not less than 1A % of the average 
amount of

1st M. bonds outstanding during the year to retire bonds or fo
r permanent

improvements. V. 101. p. 73. The debenture bonds are secured by mort-

gage, subject 'to the first mortgage bonds.

EARNINGS.-For year ending June 30 1917 (representing resu
lts during

period when 8 separate power plants were operated, which 
will now be

changed to one central plant, with transmission lines serving 
all the other

communities), grass, 3313,693; net, after taxes, $107,853.

PROPERTIES.-A steam plant at Centerville with 44.75 
miles of high-

tension transmLssion linos (being rapidly extended), a steam hea
ting system

at Centerville, together with a gas generating and distributio
n system; a

short street railway in Centerville, also electric railroads on
 private right of

way, connecting Centerville with Albla and Mystic. which do a
 freight and

express business, and are connected with trans-continental rai
lway lines.

OFFICERS.-Pros., D. C. Bradley; V.-P., John C. Meiner
s, Milw.;

pN.V7.3I.lernhard, Milw.; Treas. & Gen. Mgr.. Frank S. Payn
e.-

V. 1.041,

CHAMBERSBURG, PA.
CHAMBERSBURO & GETTYSBURG ELECTRIC RY.

ORGANIZATION.-Incorporated in Pennsylvania Dec 4 1900.

In Dec. 1917 a petition for a receiver for the company was presen
ted by

the Borough COUTICA1 of Chambersburg, because of the compan
y's inability

to pay its paving charges; as a result, it is claimed, the c
ompany has

forfeited its franchises. V. 105, p. 2271.

STOCK ANL) BONDS- Date. Interest. Outstanding. Maturity.

Stock 5225.000 (850) - $225.000 ---- _ _

1st mtge. $225.000 ($1.000).1 1903 5 M-N 225,000 May 1 1933

not red., no sink. fund_ _c*1 Int. at Northampton Tr. Co., E
aston, Trust.

EARNINGS.-For calendar years:
Year- Gross. Net. 0th. Inc. Int. & Taxes. Deficit.

1916 $38.098
35,930 

58.396 $304 $11,667 
195 11,896 

$2.967

1915  5,509 6.192

ROAD.-Operates 13.25 miles of track between Chambersbu
rg, Stof-

ferstown, Fayetteville, Greenwood and Mt. Union. 60 to 8
0-lb. T and

girder rail. Gauge. 5 ft. 2l in.
O FFICERS.-Pres.. T B. Kennedy; Sec. and Treas.. W

. L. Ritchey

Supt., D. B. Fretz.-V. 105, p. 2271.

CHAMPAIGN, ILL.

ILLINOIS TRACTION CO.-(See Map on page 20.)

ORGANIZATION.-Incorporated in Maine on May 13 1904. O
n

Nov. 10 1913 Increased the auth. common stock from $10,000
.000 to

$15,000,000, In order to acquire control of the allied Western Railway
s &

Light Co. Two shares of Railway Sr Light corn. were exchanged
 for one

of Illinois Traction corn., 54,510.100 of the $1.521.800 stock outstanding

being so acquired. The prof. stock of the Railways & Light Co. remains

outstanding. See V. 97, D. 1426,1504. Controls the following companies:

'Atchison Its,- Lt. & Power Co. Illinois Central Traction Co.

Bloomington Decatur & Champ. RR Jacksonville Railway & Ligh
t Co.

Bloomington & Normal fly. & Lt.Co. Jacksonville Rs% Co.

'Cairo City Gas Co. *Jefferson City Lt., Ht. & Pow. Co.

*Cairo Electric & Traction Co. Madison County Light & Power Co.

*Cairo Fly. & Light Co. Montezuma El. Lt., Pow. & Mg. Co.

*Cairo & St. Louis fly. Co Monticello Electric Light Co.

*Chicago Ottawa & Peoria fly. Co. *Mound City Light & Water
 Co.

'Citizens' Ltg. Co. of La Salle. New Valley Junction Water & Lt. Co.

Citizens Pure Ice Co., Jacksonville. *Northern Illinois Light & Trac. Co.

Clinton (III.) Gas & Electric Co. Oskaloosa & Buxton Film. fly. Co.

Colfax Electric Light Co. (Iowa). Oskaloosa Traction & Light Co.

"Consumers Water & Light Co. Peoria Railway Co.

Danville Cham. & Dec. Fly. & Lt.Co. *Quincy Railway Co
.

Danville & Eastern Illinois Rs,. St. Louis Electric Bridge Co.

Danville & Northern RR. St. Louis Electric Terminal fly.

Danville & Southeastern Fly. Co. St. Louis Springfield & Peoria RR.

Danville Street Railway & Light Co. Topeka Railway & Light
 Co.

Danville Urbana & Champaign By. Topeka Edison Co

Decatur Railway & Light Co. Topeka Railway Co.

Des Moines Electric Co. Urbana & Champaign Railway. Gas

Des Moines & Cent. Iowa Elec. Co. & Electric Co.

*Galesburg fly., Lighting & l'ower. Urbana Light, Heat & Power Co.

Galva (III.) Electric Light Co. 'Wichita RR. & Light Co.

Companies marked with • formerly comprised Western Itys. &
 Lt. Sys.

In April 1907 obtained a 50-year franchise on certain streets 
of St. Louis

and was also given authority by the U. S. Government to bu
ild a bridge

across the Mississippi River between Venice,111.. and St. Louis.
 Mo. This

bridge was opened to traffic in Nov. 1910 and, with terminals i
n St. Louts,

represents an investment of over $6,000,000. V. 92. p. 259. On July 1

1911 began running express trains between St. Louis & Pe
oria. 174 miles.

with only two stops-at Springfield and Lincoln-the running 
time being

5A hours, or about 32 miles an hour (V. 93, D. 44). In Aug. 1911 the

company opened offices in Chicago, with the purpose of securing
 freight

from points between Chicago and St. Louis, though company
 has as yet

no direct entrance into Chicago. V. 93, p. 527.
Fare Increases.-On Dec.4 1916 the I.-S. C. Comm. approved 

a schedule

of faro between St. Louis, Mo., and Venice, Madison and Grani
te City, III.

which increased the average receipts per passenger from 5 to 7.2 cents. In

Jan. 1918 the Illinois P. S. Comm. authorized the company's 
subsidiaries to

charge 2 cents a mile for passenger service instead of the fixed rate
s within

/owl:4 as heretofore.
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22 ELECTRIC RAILWAYS [VOL. 106.
Subsidiary co.'s bonds in the hands of the public July 1 1917 amountedto $53,130,500.
STOCK AND BONDS- Date. Interest. Outstanding. Last Divid.Common, $15,000,000 ($100)--,.,.-   312.330,800 Nov '17.X oPref 6% cum $10,000.000(3100)---- Q-J .7,289.500 Jan 18.  1

13,000,000 Fob 1 1925Debenture gold bonds _______ ___- 5% i 1,500,000 Jan 1 1926
1 6,200 Apr 1 1927Western Railways & Light Co.-

Pfcumt3%53.500.000(3100)___-- Q-J 3.169,000 See textDebenture gold bonds tf 5% 1.645,000  Stock.-AdditIonal preferred stock can only be issued when net earningsare equal to 9% on preferred stock out and the amount proposed to beIssued. Preferred stock is listed on Montreal Stock Exchange.Dividends.-6% per annum is being paid on the preferred stock. Firstdly. on corn.. X %, paid May 15 1913; same rate quer. since to and incl.Nov. 1917. Dividends have been paid on Western Rys.& Light Co.'s pref.stock since organization.
RE PO RT.-Of combined properties for calendar years. Report for 1916in V. 104, p. 2447.
Gross Earnings.- 1916. 1915. 1914. 1913.Interurban lines  $3,993,836 $3,559,028 33,626.636 33,604,265City lines  3.110.811 2,871.035 3,021,859 3,07 , 3Gas  923,642 905,703 877.982 816,912Electric   3,689,852 3,325,411 3,002,378 2,636,714Heat, water & miscell  848,307 526,818 583,999 390.972
Total grass earnings__$12,566,447 $11,187,995 $11,112,854 $10,521,098Oper. exp. and taxes___ 7,489.797 6,657,569 6,587,462 6,198,872
Net earnings  $5,076,650 34,530,426 84,525,399 $4,322,226Interest on bonds. &c . $3,603,418 33,268.607 33,290,787 $2,883,240Prof. dividends (6)  428,130 428,130 428,130 406,372Common dividends  (3)367,584 (3)367,539 (3)367,390(230224.805
Total deductions__ 34,399,132 $4,064,276 34,086,307 $3,514,417Surplus   $677,518 3466,150 8439,085 $807,809From the balance as above in 1916 there was deducted $505,565 for de-preciation arid $65,283 for bond discount, against $403,611 and $54,396,respectively, in 1915. leaving a surplus of 3106.670 in 1916, against $8,142.Latest Earnings.-For 11 mos. ending Nov. 30 1917, gross, $12,275,726(for interurban, $4,195,799; city properties, $8,079,927); expenses, $7,528,-193; taxes, $624,476; net, $4,123,058. In 1916, grass, $11,063,281; not,$4,215,046.
ROAD.-The interurban lines comprise 625.61 miles of track; city linescomprise 270.22 miles of track: total of all lines. 8 5.83 miles. In 1912entered into a contract with Wabash RR. for a physical connection andgeneral interchange at Decatur. Has working agreement with all steamroads in its territory that can be of service, except the Pennsylvania andN. Y. Central lines. Interurban lines have 150 passenger, 128 express and750 freight cars; city lines have 383 motor cars and 201 others; 4 centralpower stations and 40 sub-stations.
OFFICE ItS.-Pres., W. B. McKinley, Champaign; V.-P. and Gen. Mgr..IT. E. Chubbuck, Peoria; V.-P. and Treas., Geo. M. Mattis, Champaign;Sec., T. B. Macaulay. Montreal.-V. 102, p. 1060, 1807: V. 103, p. 145,406, 1301, 1980, 2340; V. 104,p. 73, 863, 2447; V. 105, p. 2091; V. 106, p.86.

PROPERTIES CONTROLLED BY THE ILLINOIS TRACTION CO.
(1) Atchison Railway, Light & Power Co.ORGAN IZATION.-Successor in 1895 of the Atchison By. Elec. L. St P.Co. Controls electric railway, lighting and gas properties of Atchison.STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock. 31.500.000 (5100) _   3500,000  First mtge 31,500.000 tf 1910 5% 750.000 Nov 1935ROAD.-Operates 9.84 miles of track. 23 cars. Supplies city with104 arc lights and 135 incandescent lamps; also 14 arcs for commerciallighting; 2,289 electric and 2,539 gas meters in use.-V. 94, p. 932.
(2) Bloomington Decatur .3c Champaign RR.ORGAN IZATION.-Incorporated in Illinois on Nov. 29 1910 as a con-solidation of the Chicago Bloomington & Decatur By. and St. Louis Decatur& Champaign By. Operates on private right of way except through citiesand towns (8 miles) where franchises extend to or beyond 1953.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common, 33.000,000    33,000.000  Preferred 5% ($1,137.500) 1.137.500  1st & ref mtge. 315,000.000, g 1910 5 g M-N 1,500,000 Nov 1 1940($1,000 coup & 31.000 or Interest at Illinois Trust & Savings Bank,multip reg.) gu p&i.c*&r*tf Chic.. Trustee, or Chase Nat. Bank, N. Y.General mortgage  1910 5 M-N 890,000 Nov 1 1940Central Trust Co. of Illinois, Trustee.Stock.-Of the pref. stock, $912,500 is Series "A" and $225,000 isSeries "B."
In March 1916 issued $500,000 5% Ser. A pref. stock to retire a likeamount of General Mortgage bonds.
Bonds.-Of the 313,500,000 "1st & ref." bonds reserved for various pur-poses, $6,750,000 are reserved for acquisitions of two connecting interurbanroads (Danville Urbana & Champaign and Illinois Central Trac.),$1,262.000to redeem the general mtge. bonds, $472,000 to replace general mtge. bondsissued in the future and 35.016,000 for 80% of cash cost of additions andimprovements. These $5,016,000 bonds, excepting $500,000 (issuable atany time for 80% of cost of additions and improvements, with consent ofN. W. Halsey & Co.) can be issued only when the preceding 12 months'gross earnings have equaled five times and net earnings 1X times the inter-est charge on all bonds outstanding and those proposed to be issued. Bondsare unconditionally guar., p. & 1., by Illinois Trac. Co. They are redeem-able at 105 on any Int. date. V. 92. p. 259. Int. on general mtge. bonds ispayable at office of Merchants' Bank of Canada, New York.ROAD.-Owns and operates 106 miles of track (96 miles, main line; 10miles sidings) extending from Bloomington through Decatur to Champaignand Urbana. 60 and 70-lb. rails. Standard gauge. 208 cars and 6 loco-motive:I.-V. 102, p. 65.
(3) Bloomington & Normal Railway & Light Co.
ORGANIZATION.-Incorporated in Illinois on Feb. 23 1906 as a con-solidation of the Bloomington & Normal By., Electric & Heating Co. andthe Consumers Light & Heating Co. of Bloomington. Does all local streetrailway and commercial electric light and power business in Bloomingtonand Normal and operates hot-water and steam-heating system in Bloom-ington. Principal railway franchise in Bloomington expires in 1929. Inthis franchise city reserves right to purchase plant at an appraised valueplus 10% of same. Railway franchises in Normal that are not perpetualexpire in 1922. Principal lighting franchises are perpetual. Minor fran-chises in Bloomington for lighting and for steam and hot water heatingexpire in 1930 to 1935.
In Jan. 1917 the authorized capital stock was increased from 31,650.000to $1,900,000. V. 104, p. 255. In Dec. 1917 the Illinois P. U. Comm.auth. the company to issue $53,000 additional pref. stock and $66,000bonds (not incl. In amounts reported outstanding).
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.Cons stock, 31,200.000 ($100)- $1.200,000  Pref. stock, 370) ,000. 6% cum Q-P 558.000  let and gen mtge. $3,500.000 1911 5 J-J 1.134,000 Jan 1 1928gold (31,000)  c*Scrtf Illinois Trust & Say. Bk., Chicago. Trustee.B&NRESz 11 let mtgo, 1902 5 g J-D 600,000 June 1 19278600.000 41.000) g.s Lent Int. at III. Trust & Say. Bk.. Chic., Trustee,Stock.-The pref. stock is red. at 105 and accrued dly. and is guar. p. & d.(end.) by the Illinois Traction Co. Tax exempt in Conn.. New Hamp-shire. Illinois. &c.
Bonds.-Of the 53,500.000 1st and gen. mtge. bonds, $600,000 are re-served for prior liens and 31.766,000 for extensions and impts. under care-ful restrictions. Are guar. prin. and int. and a. f. by III. Trac. Co. Int.in N. Y. or Chicago. Callable as a whole or in part for s. f. at 10254 andint. on any int. date. Sink. fd. 1% of bonds out annually. 1912 to 1919;2% 1920 to 1928. Of the bonds outstanding, $55,000 are in sink. fund.V. 93, p. 665. The By., Elec. & Heating Co. bonds are subject to call at110 and int. Sink. fd. $10,000 annually. began June 1908; 3119.000 arein sink, fund and included in amount outstanding.ROAD.-Operates 19 miles of track in, around and between Bloom-ington and Normal. Rails 70 and 72-lb. Has 31 pass. and 5 misc. cars.Power station has 3,300k. w. capacity.-V. 102, p. 1058; V. 104, P. 255.
(4) Cairo Railway & Light Co.-A trolley road.ORGAN IZAT ION.-Incorporated on Oct. 5 1908 in Maine to take overthe properties of the Cairo Elec. & Trac. Co. and the Cairo City Gas Co. V.

88, p. 293. 374. The Cairo Elec. & Tree. was a consolidation of the EgyptElectric Co. and the Cairo Elec. Light & Power Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock, 31,000.000 (3100)  All owned by Western Rys. & Light Co.Cairo Ry & Lt M $1.000,000 gntf 1908 5 g J-D $850.000 Dec 1 1938CE & p 1st M. 3300.000, gnt1 

Trust 
5 g J-D 150,000 June 1 1923-.($500 and $1,000) cntf Int. at Central  Co.. Chic, Trustee.Cairo City Gas Co $75,000 gold 1 03 5 g J-D 75,000 June 1 1923Bonds.-0. E. & T. bonds subj. to call on any int. date aft. 10 yrs. at 105.

ROAD.-Operates 9 miles of track in Cairo, together with the electriclighting and power plant. 24 cars. Furnishes city with 119 arc and 196incandescent lights; also supplies 40 commercial arcs.-V. 88. p. 293, 374.
(5) Cairo 5c St. Louis Ry.
ORGANIZATION.-Incorporated in Illinois Oct. 1908 to construct aline from Cairo to East St. Louis. Has a 50-year franchise in Cairo, MoundCity and Mounds.
STOCK AN ON- .  tstanding, Maturity.Stock, $300,000--------- ----------------$300,000  First mtge. $250,000,g_c&rt f 1 1908 5 g M-N 250,000 Nov 1 1938Porti'd(Me.)Tr.Co.,Trus.,&F.D.Lunt,Porti'dBonds.-Coupon bonds are n $1_,000 pieces and registered in any desiredamount. Int. at Portland (Me.) Tr. Co. No s. f. and not subject to call.
ROAD.-11.37 miles of track completed and in operation; 10 cars; 1engine.-V. 88. p. 293.
(6) Chicago Ottawa & Peoria Railway Co.
ORGANIZATION.-Bought outright in 1909 the Illinois Valley Ry.Operates largely on private right of way. Franchises in various townsmature mostly after 1950.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

il esStock-$1,540.000 outstand' -All owned by Western Rys. & Light Co.First cons and ref mtge. guar. 1907 5 g J-D $2,918,000 Dec 1 1937$5.000.000 ($l,000).._.. tf Central Trust Co. of Illinois, Trustee.Illinois Val 1st M. $2,000.000 1905 5 g M-S 1,159.000 Sept 1 1935g ($500& $1,000).guarc _ tf Int. at Irving Nat, Bank, N. Y. City.
Bands.-Ch. Ott. & Peo. 1st M. bonds are guar., p. & I., by Western Rys.& Lt. Co. 31.500,000 are reserved for prior liens. They are subject to callon any int. day on 30 (lays' notice at 105. Int. at Merchants' Bank of Can-ada in N. Y. City. Illinois Valley bonds have a sinking fund of Ili % perannum of amount out; mtge. was originally $2,000,000, but on merger withChic. Ott. & Peoria the $500,000 unissued was canceled; $341.000 held insinking fund. Bonds are guar., p. & I., by Western Rys. & Lt., Portland.(Me.) Trust Co is trustee. Are subject to call at 105.ROAD.-Operates from Princeton, Ili.. via Peru, La Salle Utica, Ot-tawa, Marseilles. Seneca and Morris to Joliet, about 117 m., with branchesfrom Spring Valley to Ladd and from Ottawa to Streator, 16 m.•

' 
total.about 123 m. Road from Morris to Joliet was placed in operation in Dec.1911; 110 cars; 1 locomotive.-V. 92, p. 1374: V. 97, P. 520. 594.

(7) Consumers Water & Light Co.
ORGANIZATION, &c.-Incorp. in Illinois in 1913 to succeed the Mar-seilles Water & Light Co. (successor in 1910 to the Consol. Wat. & Lt. Co.)
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.Stock   $500.000  First & ref M 3500,000  1913 6 J-D 75.000 Dec 1 1938Marseilles W & Lt bonds(ntf)• ---- 5' .5,000 April 1924Consol W & Lt bonds (n tf) 5% 30,000 Dec 1925
(8) Danville Champaign & Decatur Ry. 5c Light Co.
ORGANIZATION.-Incorp. in Maine May 14 1913. Is a holdingcompany and controls substantially all the electric, gas, street railwayand public-heating systems in Danville, Decatur, Champaign and Urbana.Franchises covering gas, electric and heating, with few exceptions, extendmany years beyond 1938. Street railway franchises expire at various datesbefore 1938. the laws of III. not permitting long-time street ry. franchises.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock. $3,700.000 (3100)_ 33.688.000  Pref. 6% cum, guar ($100) _ _ __ - __ 6 Q-M 560.000 See textCons & ref coil tr $15,000,000{ 1913 5 g M-S 3.462,000 Mar 1 1938g c*Scr*, red at 104 and int. Int. at Boston Safe Deposit & Trust Coguar prin and interest__ _ t f Trustee. II. D. Fleathfield also Trustee.Stock.-Pref. stock is red. as a whole at 110 and div. Ounxtdative divs.at the rate of 6% and also $100 a share in the event of involuntary liquida-tion or dissolution (and $110 per share otherwise), are guar. by endorsementby the Illinois Traction Co. V. 103, p. 406.
Bonds.-Secured by all the stocks and bonds of constituent companies,namely $1,394,000 Dec. Ry.& Lt. Co. Consol. & Ref. 5s: 31.074,000 Urbana& Champ. Consol. & Ref. debs.; 31,271,000 Danville St. By. & Lt.Co. Consol.& Ref. 5s and $10.000 Urb. Lt. Ht. & Pow. Cons. & Ref. 5s.There are $2.391,000 underlying bonds for payment of which a likeamount of cons. & ref. bonds is reserved. Remaining $9,147,000may be issued for additions and improvements to constituent companiesunder certain restrictions. They are guar. p. & I. by Ill. Trac. Co., as arealso sub. co. bonds deposited under this mtge. All future Issues of stocksand bonds by constit. cos. must be pledged under above coll., trust issue.V. 96, p. 1422. Coupon bonds in denom. of $1,000; regis. bonds $1,000.$5,000, $10,000 or multiples of $1,000.
Sinking fund will retire before maturity about 40% of total bonded debt,incl. underlying bends: 867,000 now in sinking fund.
EARNINGS.-Of constituent cos. for 12 mos. ending July 31 1917gross, $2,173,166; net, $1,001,477; interest, $286,628; surplus, $714,849.
(a) Danville Street Railway & Light.Controlled by Danville Champaign & Decatur Ry. & Light Co.
ORGANIZATION.-Incorporated in Dec. 1899 as a consolidation of allthe street railway, electric light, gas and steam-heating interests.In Dec. 1917 the Illinois P U. Comm. auth. the company to issue $129,-000 additional bonds ((not incl. in amount reported outstanding).
STOOK AND BONDS- Date. Interest. Outstanding, Maturity.Stock, $1,500,000 ($100) $1.438 .000  Refunding mortgage. $700,- 1900 5 13 J-J 646,000 Jan 1 '19-'25gold ($1,000) c5 tf Interest at N. W. Harris & Co.Consol and ref dabs, 37.500.- 1913 5 M-S 1,271.010 Mar 1 1938000  tf Central Trust Co. of Ill.. Trustee.Bonds.-Ref. bonds are due $6.000 annually Jan. 1 1910 to 1924 inclusiveand remainder on Jan. 11925. $54,000 have been retired. Sinking fund of36.000 per year began Jan. 1 1910, bonds being drawn (at par and accruedint.) in numerical order, beginning with No. 1. Mortgage trustee is theIllinois Trust & Savings Bank, Chicago. V. 70, p. 125. Of the consol. &ref, debs. of 1913, 31.271,000 are deposited under D. C. & D. By. & Lt. M.$658,000 are reserved to replace underlying bonds and $5,571.000 for costof new property.
COMPANY'S PROPERTY.-The company owns the following: 1. Gasworks operated under special charter and a perpetual franchise. 2. Anelectric-light plant is operated under a 99-year franchise; also has dynamosfor furnishing power to street railway. 3. The entire street railway sys-tem of the city, 16.37 miles of track, nearly all laid in brick pavement.running to three parks, the fair grounds, cemetery and railway depots andNational Soldiers' Home. Equipped with 50. 60 and 70-lb. Johnson T railswith 26 motor cars (General Electric) and 12 others. Furnishes electriccurrent at Westville, Georgetown, Ridgefarm, Indianola, Sidon andC hris man .
OFFICERS.-Same as those for Danville Urbana & Champaign RailwayCo.-V. 106, p. 85.
(b) Decatur Railway & Light Co.
Controlled by Danville Champaign & Decatur By. & Light Co.
ORGANIZATION.-Incorporated in Illinois in Dec. 1903, to take overthe property of the Decatur Traction 8c Electric Co., the Decatur Gas &Electric Co. and the Decatur Steam Heating Co., owning all the street rail-way, gas and electric-lighting business and steam-heating plant in Decaturand suburbs.
In Dec. 1917 the Illinois P. U. Comm. authorized the issuance of $180,000additional stock and $60,000 in bonds (not incl, in amounts reported out-standing). Wait, ,
176-011-AND BONDS- Date. Interest. Outstanding. Maturity.Stock, 31,375,000 (3100) _ $1.375,000  Decatur Gas & Electric Co), 1899 5 M-N 180,000 See textfirst mortgage tf !Int. at Merch. L. & Tr. Co., Chic.. Trustee.Decatur Gas & Elm Co 2d MI 1899 5 J-J 90,000 Jan 1 19308400,000 (3300.000reserved esIntert at Merchants' Loan & Trust Co.,for above (31,000). gold tf Chicago. Trustee.
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STOCK AND BONDS- Date. Interest. Outstanding. Maturity
Dec Trac & Mee 1st M 5300,-i 1900 5 J-J $212,000 Jan 1 1921
000(3500 & $1,000 each)c*tt Int. at Illinois Tr. & Say. Bk., Chic., Trustee

Dec Its, & Lt Co 1st & cons M 1903 5 g .1-D 743,000 Dec 1 1933
$1,300,000, g ($1,000)_c*tfInt.01dCol.Tr.Co..Bos.,Tr.,&agencyinN.Y.1

Dec Ity & Lt con & ref mtge 1913 5% 1.394.000 Mar 1 1938
$7,500,000 (red at 105) _ UCentral Trust Co of III., Trustee.
Bonds.-$482 .000 Decatur tailway & Light Co. first and consols. are re-

served to retire an equal amount of prior liens as above. A sinking fund
of 10% of the net earnings, or not less than 1% of outstanding bonds, is
to be invested in the bonds. Amount outstanding includes $150,000 bonds
held in sinking fund. These bonds are subject to call at 107% and int.
on any interest date upon 60 days' notice. Of the Decatur Gas & Electric
Co. 1st M. bonds, $15,000 must be redeemed on May 15 1910 at 105 and
a like amount each year thereafter in numerical order. These bonds
are subject to call at 105 and interest. The second mtge. bonds of the
Decatur Gas & Electric Co. are redeemable at any time at 105 and int.,
but there is no sinking fund on these bonds. Of the Dec. Ely. & Lt. consol.
& ref. bonds, $1.394 .000 are deposited under the Dons. Champ. & Dec. Ry.
& Lt. consol. Sz ref. mtge. $1,240,000 are reserved to retire underlying
bonds and $4 866,000 for new construction.
ROAD.-Operates about 15 miles standard-gauge road in Decatur and

suburbs; 60,& 72-lb. T rails. 35 motor ears & 4 others.-V. 106, p. 85.

(c) Urbana & Champaign Railway, Gas & Electric Co.
Controlled by Danville Champaign & Decatur Ry & Light Co.
ORGAN IZATION.-A consolidation in 1897 of Urbana & Champaign

Electric Street, Champaign Electric Light & Power, Champaign & Urbana
Gas Light & Coke and West End Park companies. Owns perpetual gas

and steam charter. The underlying railroad charter is also .perpetual.

Franchise in 1901 extended for 20 years'.
In Dec. 1917 the Illinois P. U. Comm. authorized the issuance of $136,000

additional stock (not included in amount reported outstanding).

STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Stock, :5836 .000  $700.000  
Consul mortgage, 5500,0001 1899 5 g J-.1 354.000 July 1 1929

($1,000, gold. c  ntf Int. at Portland Tr. Co.,74,000 Mar 1 
Portland, Me. True

U & C Ry G & B consol and 1913 5 M-S 1.0 
ref debs 54.000.000 tt Central Trust Co.. Chicago. Trustee.

Bonds.-Of the consul. mtge. bonds, sufficient aro reserved to retire fir
st

mortgage bonds. The bonds are subject to call on an
y interest day at 105

Of the U. Sc (3. Ky. , G. & E. consol. and ref. deb., $1,074,000 are deposited

under D. 0. & D. Ky. & Lt. consol. & ref. M., $354,000 are
 reserved

to retire other bonds and $2,572,000 for additions
 and improvements.

ROAD.-Operates 12.60 miles of track in and b
etween Champaign and

Urbana. Has 32 motor cars and 5 others.-V. 105, p. 2544.

(d) Urbana Light. Heat & Power Co.
Controls the electric lighting and steam-heati

ng business of Urbana.

Entire stock Is owned by Illinois Traction
 Co.

In Dec. 1917 the Illinois P. U. Comm.
 auth. the company to issue

$35,000 additional stock.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $200,000    $15a:65000  
See text.First mtge 556.000 (5500)-ctf 1903 5 M-N

92.000 See text.Second mortgage $200.000 j 1909 5 .1-D
tf1Central Tr. Co. of III., Trustee. Int. in Chic.($1.000)  

Consolidated and refunding' 1913 5% 10.000 Mar 1 1938
mortgage HfCentral Trust Co. of Illinois. Trustee.
Bonds.-First mortgage bonds mature 52,000 to $4,500 annually on

May 1 until May 11920. $42,500 retired up to July 31 1917. Of second
mtge.. 513.500 are reserved for prior bonds and $94,500 are for now con-
struction. Bonds mature on Mar. 1 yearly from 1918 to 1927. They
are guar. by Illinois Traction Co. V. 89, la. 167. The entire outstanding
anat. (510.000) of consol. & ref. bonds are deposited under Danv. Cham. &
Dec. Ry. & Lt. mortgage.
OFFICERS.-Pres., W. B. McKinley; Sec., E. A. MacNiitt; Treas.

Geo. M. Mattis; Gen. Mgr., II. E. Chubbuck.-V. 105, p. 2162.

(9) Danville & Eastern Illinois Ry.
Stock, 5125,000. Temporary bonds to the amount of 350.000 (5%) are

outstanding. due 1927.
(10) Danville & Southeastern Ry. Co.

ORGANIZATION.-Incorporated in Illinois on Jan. 14 1909.

STOCK AND BONDS- Date interest. Outstanding. Maturity
Stock  All owned by Illinois Traction Co.
First mortgage $100,000 gold,1 1909 5 g 5-3 560,000 July 1 1929
($1,000) c&r Mint. at Central Trust Co., Chicago, trustee.
Bands.-Subject to call at 105 and int. on any in date. Guaranteed.

D. & I.. by Illinois Traction Co.
ROAD.-Operates 2.82 miles of road fromIDanville City limits to Grape

Creek coal district. 70-1b. rails.
OFFIOERS.-Same as those for Illinois Central Traction Co.

(11) Danville Urbana Ec Champaign Rs,.

ORGANIZATION.-Incorporated in Illinois under the railroad law on
July 28 1902. Owns the Danville Paxton & Northern Ry. Mostly private
right of way.

In Dec. 1917 the Illinois P. U. Comm. authorized the company to issuo
$550,000 preferred stock.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common stock $250,000 ----- --__ $250,000  
Preferred stock --- , „_- - ,,, See text
First mortgage 5-1i:0-00-MI 190 5 fi -ICI 43 2,000.000 Melt. 1 1923
gold $1.000) guaranteed Interest at Agency of Bank of Montreal,N.Y.
c* tf  Northern Trust Co., Chicago, Trustee.

Second mortgage $500,0001 1905 6 g J-J 142,000 See text.
gold ($1,000) serial_ _ _c* tf tint. at Agency Merchants' Ilk. of Can., N.Y.

General mortgage lionds__tf 1910 6% 700,000 Nov. 1930
Bonds.-The first 5s have no sink. kl., but are subj. to call on any int. date

upon 90 days' notice at 105 & int. The bonds are guar., p. & i., by end. by
Danv. St. fly. & Lt. Co. and Urbana & Champaign Ry., Gas & Elec. Co.
V. 81 p. 26.1. The 2d gs mature $50.000 on Jan. 1 1908 and 550,000 each
Jan. i thereafter. The $50,000 due on Jan. 1 1903 and $50,000 duo Jan. 1
1909, as well as 542,000 of the 850,000 due Jan. 1 1911. were extended,
$358,000 have been retired. They are subject to call at par on 30 days'
notice. Are guar.p. & L. by III. Trac. Co. Trustees are Montreal Tr. &
Dep. Co. and Thee. Fyslie.
ROAD.-Operates 76.16 miles of track over private right of way, con-

necting the cities of Danville, Urbana and Champaign, with branches from
Danville to Georgetown and Ridge Farm; Danville to Catlin and Ogden
to Homer. 70-lb. rails. Has 22 motor cars, 11 electric locomotives and
146 miscellaneous cars.
OFF101411IS.-Pres.. W. B. McKinley; Sec.. E. A. MacNutt: Treas.

Geo. M. Mattis.-V. 83, p. 435; V. 84, p. 338; V. 88, p. 563; V. 106, p. 85.

(12) Des Moines 5c Central Iowa Electric Co.-A holding company.
ORGANIZATION.-Controls the Iowa subsidiary properties of the

Illinois Traction Co. which include the electric-light and power companies,
serving Des Moines;Oskaloosa. Colfax, New Valley Junction, New Sharon.
Prairie City and Montezuma and the street railways in Oskaloosa. Con-
trols the Dos Moines Electric Co. and the Oskaloosa Traction & Light Co.
The bonds of this co. are secured by pledge of 54:33.000 gen. mtge. 6%
bonds of the Des Moines Elec. Co. (total out) and all the common and pref.
stock of the same co. Also $1.27,000 gen. mtge. bonds and all the stock of
the Oskaloosa Traction & Light Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1.000.000 (5100) -_-_-All owned or controlled by Ill. Trac. Co.-
8k fil gold bonds. $10,000.000 1913 6 g M-8 51.455,000 Sept 1 1937
(5500 & 51.000) red at 105 Interest at First National Bank, New York,
& hit guar p & I and s f by or the Central Trust Co. ofIllinols,Trustee.
end by Illinois Trac Co..c*

Des Moines Elec 1st M 554 1908 6 M-N 2.247,000 Nov 1 1938
000,000 ($1,000) s f____tf Interest at American Trust Co.. Boston.

Osk '1' & Lt Co bds 5300.0001 1903 5 g J-J 229,000 Jan 1 1923
($1.000) gold sink fund.c* Int. at U. S. Mtge. & Trust Co.. N. Y..Trus.
amds.-Additional sinking fund gold bonds can only be issued for 80%

of the cost of improvements, &c., to the :sub cos.. and certain other restric-
tions. Annual sinking fund of 1)4% of bonds out began Sept. 1914.
Des Moines Elec. Co. 1st M. bonds are subject to call after Nov. 1 1914
at 105. Sinking fund, 1% of bonds Nov. 11914-21; 1 14% 1926-31; 2%
1931-37. Oskaloosa Trac. & Light bonds have sinking fund of $5,000 to
be delivered to trustee annually. V. 98, p. 839, 1536.
Earnings.-Of sub. cos. of the Des M. & C. I. E. Co. for 12 mos. end,

July 31 1917, gross, $1,085,672; net, $501,709; Int., $152,712; surplus,
$348,997.

(13) Galesburg Railway. Lighting & Power Co.

ORGANIZATION.-Incorp. in Ill. Sept. 101913 and took over the Gales
burg Ry. & Lt. Co., the Galesburg Gas & Elec. Lt. Co., the Knoxville
Elec. Lt. & Pow. Co. and the Abingdon Lt. & Pow. Co.
In May 1917 auth. capital stock was increased from $3,500,000 to

$4,000,000.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity •

Stock. $4,000.000 ($100) -
Consol ref mtge, 55.000.0001 1916 5 g J-D 

 $3.58070.0  6.05000

(51.000) red at 105__c*&r lint. at Merchants' Ban71c81o,of Canada, N. Y
Galesb ity & Lt 1st co 
Galesb G & El Lt 1st M---------- 350,000  
Bonds.-Sufficient consol. ref. mtge. bonds are reserved for prior liens

and remainder for additions, &c. Bonds are guar., p. & I., by Western
Rye. & Light Co. E. Bentley, IIamilton, is trustee.-V. 104, p. 2117.

(14) Illinois Central Traction Co.-A trolley road.
ORGANIZATION.-Incorporated in Illinois in 1903 under general

railroad laws. Mostly private right of way.

STOCK AND DS- t  utstanding. Maturity.
Stock 31,100.000--------- ---------------$i.100.00()  
1st mtge, 52,000.000 (51,-1 1903 5 g J-D 1,469,000 Dec 1 1933
000) gold, guar c*tt f Int. at Old Colony Tr. Co., Boston. trustee.

Temporary general mort ___tf _-_- 5 & 6 746,000 1929 & 1931
Bonds.-Are subject to call on any interest date on 60 days' notice at

107% and int. Are guaranteed, p. & I., by Illinois Traction Co. V. 82,

P• 801. A sinking fund of 10% of net earnings became operative Dec. 1
1908, but not to be less than 1% of bonds outstanding. 3145,000 held in 

s.rd

ROAD.-Operates 45.5 miles of track from Decatur to Springfield. with
an extension from Buffalo to Mechanicsburg; 70-lb. rails. Has 13 motes

cars, 4 electric locomotives and 118 miscellaneous cars.

OFFICERS.-Pres.. W. B. McKinley; Sec.
' 

E. A. MacNutt; Treas.,
Geo. M. Mattis; Gen. Mgr., M. E. Chubbuck. V. 82. p. 804; V. p. p. 339.

(15) Jacksonville Railway & Light Co.
0 RGANIZATION.-Incorporated in Maine in Dec. 1905 and is a con-

solidation of the Jacksonville Ky. Co. and the Jacksonville Gas Light &
Coke Co. Franchise perpetual.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock, $500,000 MOO) - 3100.000  
Jack Ity&Lt 1st cons M , $1,- 1906 5 g J-J 573.000 Jan 1 1931

000.000.g'u,g ($1.000)c*_. tf Central Trust Co., Chicago, Trustee.
Jacksonv Gas Light & Coke ____ 5 J-J 126,000 Jan 1 1931
Co first mortgage nti Int. at Merchants' Loan & Tr. Co., Chicago.

Bonds.-Of the 31,000,000 1st consols. 5126,000 are reserved for prior
liens. Are guar., p. & I., by Illinois Trac. Co. 2% of bonds out is payable
annually to a sinking fund. Are sub. to call on any int. date at 105. Int. at
Merchants' Bank of Canada, N. Y. 374,000 Jack. Gas L. & C. retired.
ROAD.-Operates about 7.65 miles of track and also does electric lighting

and gas business in Jacksonville. 14 motor cars and 9 others.-V. 95. 1:.•
1542; V. 97.p. 1733. V. 99. 1743.

(16) Jefferson City Light. Heat & Power Co.

ORGANIZ'N, &C.-Owns majority of stock of Jefferson City Bridge &
Transit Co. V.97, p. 1666. Supplies gas and electricity to Jefferson City,
Mo.
' 
and furnishes current for operation of the street railway. In Nov.

1915 made a 9-year contract with city for street lighting. Has 5,200.000
common stock, $119.850 pref. stock, 3200,000 1st M. 5% bonds (cpt) due

May 1925 and $189,000 let & ref. bonds outstanding.

(17) Madison County Light & Power Co.
Is a consolidation in 1906 of the Edwardsville Light & Power Co. and the

Granite City-Venice Electric Co. Supplies light and power to Edwards-
ville, Granite City, Carlinville, Madison, Venice, Woodriver. Worden,

East Alton and several smaller towns; also electric current to Livingston

and Williamson, and furnishes gas to Carlinville. Two of the principal
franchises are perpetual; none expita.s earlier than 1956, except the easement
under which the co. operates in Granite City, which expires in 1925. In
Dec. 1912 increased its stock from $100,000 to $335,000. Stock all owned
or controlled by Illinois Traction Co.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $335,000

-1st mtge 51,000.000 ($1.000){ 1906 5 g J-D 595.000 Dec 1 1936
gold c* tf Int. at agcy. Merchants' Bk. of Canada.N.Y.

Central Tr. Co. of Illinois, Chic.. Trustee.
Bonds.-Remaining bonds are for exts. and add'ns. Sink, fund of 1)4%

of bonds previously certified began Oct. 11916; bonds retired to be canceled.
Guar. p. & I. (end.) by Illinois Traction Co. Can be called on four weeks'
notice on any int. day at 105.

Earns.Cal.Yr.: 1916. 1915. 1914. 1913. 1912. 1911.
Gross earnings5219,191 3179.321 3154,234 5137,859 $114,741 $93,559

Net after taxes__ 385,599 $68,496 $64,173 $57,610 $49.788 $29,385
Bond int., &c__ _ 27,200 26,550 27,790  Not stated 

Property.-Reserve electric power plants in Edwardsville and Carlinville:
a gas plant and gas-distributing system in the latter city; high-tension

transmission lines, sub-stations, &c. The Company purchases, under a
contract extending until 1947, electricity generated in the power station

at Venice, controlled by the Illinois Traction Co.

(18) Northern Illinois Light & Traction Co.-A trolley road.

ORGANIZATION.-Incorporated in Illinois and was successor in July
1903 to the Ottawa Ky.,Light & Power Co., sol under foreclosure. Fran-
chise perpetual for lightig and until 1910 for railway. Has contract for
city lighting. Western Itys. & Light Co. owns all the stock.

In Sept. 1913 increased stock frorn $250,000 to $750,000. V. 97. p. 729.

STOCK AND BONDS- Date. Interest. Outstanding. Maturiy.
Stock, 5750,000 (5100)- 5398.000  
First mtge, $1.200,0, gold! 1903 5 g J-J00 *668,000 July 1 1923
($500 and $1.000) _ -c".._tf 'Int. at American Tr. Co., Boston, Trustee.

General M ($1.000.000) ---- _ 6% 84,000 1938
*All but $265,000 of ttiese bonds are guar., p. & I., by endorsement. by

Western Rye. & Light Co.
Bonds.-No sinking fund and bonds cannot be called. Remaining bonds

are for 80% of cost of additions, extensions and new properties, under con-
servative restrictions.

Earnings.-For year ending Dec 31 1916, gross. $334,221; net, after

taxes, 3119.375.
ROAD AND PLANT.-Operates 6.5 milts of line, covering the principal

streets of Ottawa. and runs out of the city to Ellis Park, a pleasure
resort on the Illinois River. Also has extensions from Ottawa to Chautau-
qua Park. Equipment, 8 motor and 3 other cars. Also does entire elec-
tric light and power business in Ottawa and wholesales power to local
utility companies in La Salle. Utica, Seneca, Morris, and to the Chicago
Ottawa & Peoria Ry. At Marseilles owns a hydro-electric plant with steam
auxiliary, having a capacity of 8,000 h. p.-V. 97, p. 729.

(19) Peoria Railway Co.-A trolley road.

ORGANIZATION.-Incorporated under general railroad laws of Illinois
in 1906 and is successor to the Central jtailway Co. Has acquired, owns
and controls all street railway lines in Peoria and outlying suburbs of Avery-
vine, Peoria Heights and East Peoria. The entire stock is controlled by
the Illinois Traction Co. Franchises in Peoria expire in 1926 and those in
adjoining districts in 1924.

Favorable Decision.-On Oct. 26 1911 the Illinois State Supreme Court.
reversing the Circuit Court, held that the City Councils could not grant a
franchise to the Peoria Ky. Term. Co. over streets to which the Peoria Ky.
already held a franchise. V. 93, p. 1535.
On July 2 1915 the P. U. Comm. granted authority to issue $65,000

1st & ref. 5% bonds. Up to Sept. 1917 these had not been Issued. No
later information.
STOCK AND BONDS- Date. Interest. Outstanding. Afaturtty.

Stock, 51,010.000 51.010.000  
First & ref mtge, 33,600,000, 1906 5g F-A 2.654,000 See text.
gold ($1,000) c*tf Interest payable in New York.

General mortgage -U 190 5% 813.000 1926
Bonds.-Of the 53.600.000 first and ref. bonds. 3291.000 are reserved

for additions and improvements at 75% of cost; 5655.000 have been retired.

They are 
guaranteed.' 

& by endorsement by the Illinois Traction Co.

The bonds are by a first mortgage upon all properties and fran-
chises of the Peoria Railway Co. now owned or hereafter acquired. The

trustee is the Illinois Trust & Say. Bank, Chicago, Ill. Remaining bonds
mature on Feb. 1 as follows: $95,000 in 1918. 3100,000 In 1919, 5105.000 in
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1920, $110.000 in 1921, $115,000 In 1922. $120,000 in 1923. $125,000 In1924, $130,000 In 1925, and the remaining $750,000 in 1926. They aresubject to call on any int. date at 105 and int. See V. 83, p. 38, 436;V. 89, p. 42; V. 90, p. 560.
ROAD .-Owns and operates 54 miles of standard-gauge track, 101 motorcars, 23 other cars. Also owns valuable property near the centre of city andconsiderable other real estate, including several amusement parks, estimatedto be worth $500.000.-V. 100. p. 643, 902, 1079; V. 101, p. 213.
(20) Quincy Railway Co.
0 BGANIZATION.-Incorp. In Illinois in 1912 as successor to the QuincyHorse By. & Carrying Co. V. 94, p. 1628.
Does entire (electric) street railway business in Quincy. Principal fran-chise is unlimited, granted in 1865, and exclusively for 50 years. Otherfranchises mature from 1922 to 1937.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock, $1,000,000    $1,000,000  Bonds, 31.500,000 tf 1912 5% 599,000 Feb. 1 1932Quincy Horse By. & 0. C/of 1898 5% 400,000 Oct 1 1918($550.000)  '(Portland Trust Co., Trustee.
ROAD.-Operates 22.85 miles of track; 51 cars.-V. 94. p. 1628.
(21) St. Louis Electric Bridge Co.
ORGANIZATION.-Incorporated in Jan. 1901. Owns a bridge fromSalisbury Street. St. Louis. to Venice, Ill. In April 1909 company In-creased capital stock from $2,500 to $1,000.000. V. 88, p. 946. Stock allowned by Illinois Traction. For franchise provisions, see V. 85. p. 100.Constructlou was started In Oct. 1907 and 'bridge was formally openedon Nov. 10 1910. V. 85.p. 100: V. 88.p. 946: V. 91. p. 1328First mtge. gold (5%). auth., 33,500.000 (*1,000) tf: outstanding 32,592.000; date 1913; duo Dec. 1 1929. E. Bentley Hamilton. Peoria, trustee.This mtge. replaced the old (temporary) mtge. of 1909. V. 98. p. 74.
(22) St. Louis Electric Terminal Railway Co.
Owns extensive freight and passenger terminal stations costing about$5000,000; also valuable real estate and a 50-year franchise giving the Illi-nois Traction an outlet in St. Louis. Also owns and operates city cars overabout 18 miles of street railway in Madison. Granite City and Venice.Fare Increase.-Soo under Illinois Traction Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common. $1,000,000  All owned by Illinois Traction Co.Preferred 5% _   $1,000,000  First mtge. 33,500,000, gold) 1909 4-5 F-A 1.724.000 Dec 1 1929(31.000). guar p & I__ _ _tf (Int. at Merchants' Bk. of Canada, Montreal
Bonds.-First M. (temp.) bonds are subject to call at par on any interestday. No sinking fund. They are guar.. p. & L. by Illinois Traction Co.
(23) St. Louis Springfield & Peoria RR.
ORGANIZATION.-Incorporated In Illinois Dec. 1 1909 as a consolida-tion of the St. Louts & Springfield By.. the St. Louis & Staunton Ry., theTr -City Trac. Co. and the St. Louis & Northeastern By. Operates onprivate right of way except through cities and towns (about 17 miles), wherefranchises extend to or beyond 1953. In 1911 acquired the SpringfieldBelt Ry.
In 1912 acquired the Peoria Lincoln & Springf. Ry. Co.. the Peoria Bloom.& Champaign Trac. Co.. the Terminal Pow. Co. and the Springfield &Northeastern Traction Co. (acquired Nov. 11913).
Has long-time contracts for use of bridge and terminals of St. Louis Elec-tric Bridge Co. and St. Louis Electric Terminal Ry.. enabling it to operatedirectly into St. Louis.
In March 1916 issued 31,000,000 Set. "A" 5% pref. stock to retire a likeamount of Gen. Mtge. bonds.
Fare Increase.-Seo Illinois Traction Co. above.
STOOK AND BONDS- Date. Interset. Outstanding. Maturity.Common $6.000.000 ($100) 36.000.000  

Pref. 33.572,000 (3100) 5% _ 3.572,000  1st Sr ref mtge 315,000.000 g{ 1909 5 J-D 5.045,000 Dec 1 1939($1.000 coup & $1,000 or Illinois Trust & Say 13k, Chicago, trusteemultiples reg.)____c*Szr* tf Interest In New York. Chicago or London.St Louis & Springfield 1st M1 1903 5 g J-D 451,000 Dec 1 1933($1.000) s f gold guar c*_ tffInterest at City Trust Co.. Boston, trustee.StL Sp&P gen M 315.000,000U - 5% 2,765,000 1939Springfield & Northeastern 1906 5 g J-D 145.000 Dec 1 1936Traction 1st mtge $1,500,- Int. at agency March. Bank of Can.. N. Y.000 (*1,000) gold c* Central Trust Co. of Illinois, Trustee.Peoria Bloomington & Cham 1906 5 g M-N 280,000 Nov 11938Trac 1st M $3,000,000 gold Int, at agency Merck. Bk. of Candaa. N. Y.(31,000)  c*U Central Trust Co.. Chicago, Trustee.
Bonds.-Of the $9,955,000 1st & ref. bonds reserved for various purposes,$145,000 are reserved for Springfield & Northeastern Traction Co. bonds,$715,000 to retire prior liens. $1 ,85‘3,000 to redeem a like amount of generalmortgage bonds and $7.237,000 for 80% of cash cost of additions and ex-tensions. The ¶7.237.000 and the $1.s58.000 for redemption of gen. mtgebonds (total n.095.000). excepting $500,000 rissuable at any time for 80%of cost of add'ns & impts.) can be Issued only when, for the preceding 12months, gross earnings have equaled five times and net earnings 1% timesthe interest charge on all bonds outstanding and those proposed to be issued.Redeemable at 105 on any int. date. Bonds are unconditionally guar.,D. & L. by Illinois Trac. Co. V. 90. p. 304; V. 95, p. 177. Are listed onChic. Stock Exch. St. Louts & Springfield 1st M. bonds are subj. to callon any int. date on 60 days' notice at 1075i & int. Are guar., p. & i., by

Ili. Tree. Co.; $145,000 of bonds held in s. f.
Peoria Bloom. & Chain. Tr. 1st M. bonds are guar., p. & L. by Ill. Trac.Co. They are subject to call on any interest date at 105 on 30 days' notice.
ROAD.-Eitends from Venice, opposite St. Louis, to Peoria and Bloom-ington. with branches from Staunton to Hillsboro. Trackage, 210.49 miles:main track, 10.10 miles belt line, 0.29 miles second track, 23.06 miles of sid-ings and turnouts and 7.59 miles of Industrial tracks; total. 251.53 miles,Standard gauge. Owns 57 motor cars, 9 locomotives and 513 misc. cars.-V. 95, p. 177. 237; V. 98, p. 691; V. 102, p. 63; V. 103, p. 1302.
(24) Topeka Railway & Light Co.
ORGANIZATION.-Incorp. In Maine and owns the Topeka By. Co.(see below) and the Topeka Edison Co. (V. 32, p. 730). These own andoperate without competition the street railway, commercial electric lightand power and steam-heating properties in Topeka and the suburb of Oak-land. Population served (1315 State Census), about 50,000. Franchises,with one minor exception, extend beyond Feb. 1 1933.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common stock    $1,500,0 )0  Preferred stock  519,0 ,0  1st lien & ref M 37,501,000 g 1916 5 g F-A' 1,301,000 Feb. 11933(8100.8500. $1,000,&c)c*&r* Int. In N. Y., New York Trust Co., TrusteeTopeka Edison Co mortgage 1905 5 J-J 851.000 Sept. 1 1930$1,250,000  tf Int. at Cont.&Comm.Tr.&S.B., Chic., Trus.Topeka Ry mtge (see that co)_ 1904 5 g J-J 1,115.000 Jan. 1 1930
Bonds.-The 1st lien and ref. bonds aro secured by pledge of the entirecapital stocks and, excepting $1,936,000 underlying issues, all the bondsof the subsidiary cos. 31.936,000 are reserved to acquire or retire under-lying bonds, and remaining 84,263,0)0 may be issued to the extent of 80%of cost of additions and limits. to the properties of the sub. cos., but onlywhen annual net earnings are 1 times the annual int, charges, incl. thebonds proposed and all underlying bonds held by public. They are guar.,p. & I., by the Ill. Traction Co. and are red., all or part, on any Int. dateat 105 and int. Sinking fund began Aug. 1 1917 of 135% per ann. toand Incl. 1920 and 1% thereafter of the total amount of bonds outstanding(incl. underlying bonds), loss amounts paid on account of sink, fund, re-quirements of underlying mtges. (It Is estimated 32% of the 33.250,000outstanding bonds will thus ae retired Feb. 1 1933.) Bonds in fund to beheld alive. The Topeka Edison Co. bonds have a sink, fund of $15,000per ann., payable Dec. 15. 3135,000 have been retired. Beginning withthe 2-year period ending May 311918, and during each 2-year period there-after, there must be set aside for maint. & deprec. an amount averaging 12%of the combined annual grass earns, of the sub. cos. V. 104. p. 74.EARNINGS.-Year ending Dec. 31 1916, gross, $803,196; net, aftermaint. & taxes, $332,493. Annual int. requirements on outstanding bonds.$169,868. In 1915, gross, 3765,353; net, $333,401; int., $170.834.PROPERTIES.-39 miles of electric street railway, largely 70 to 79-lb.T rails; 51 double and single-truck motor cars, 28 trailers; power plant, gen-crating capacity, 5,893 h.p.; 255 miles of power and light-distributing linesand 8,300 meters; exhaust steam system for heating purposes; miscellaneousreal estate.-V. 104. p. 74.

(a) Topeka Railway Co.-Controlled by Topeka By. & Light Co.
ORGANIZATION.-Incorp. under general railway laws of Kansas in1892: In 1903 absorbed the Vinewood Park By., and made a new mtge. forS1.250.000. On June 4 1003 obtained a new 30-year franchise, running fromthat date, with the provision that $400,000 be expended within 3 years onthe system. Also has secured franchises In perpetuity on county roads nowoccupied, with privilege of hauling freight. City agrees never to reducerates to where company will earn less than 10% on stock. The city is toreceive 10% of earnings remaining after 10% has been earned. Upon ex-piration of Panchise city has the right to acquire the property, but notbefore. V. 76. p. 866, 1302. On Juno 26 1916 authorized capital stockwas increased from 31.250.000 to $2.250,000. V. 103. p. 62.In Dec. 1917 the Kansas P. U. Comm. granted auth. to issue $81,0011st & ref. mtge. bonds for the purpose of paying off outstanding obligationsand for extensions and betterments.
STOCK AND BONDS- Date. Interest. Outstanding. Maturftp.Stock, 32,250.000 (3100) - -

311,210500..000000 f•PJa. n 1 1030First mtge. $1,250,000, gold' 1904 5 g J-J
(31.000) e*ti1I7t0.1a6 57ot Cont.& CommTr.& S.B.,Chic..Trus.First & Refunding 

bonds____1 
See text. Feb 1 1933'(New York Trust Co.
' 

Trustee.
Bonds.-Remaining bonds are reserved for 80% of cost of now power-house and for betterments and additions. Subject to call at 105 and Int.$150,000 have been retired. A sinking fund began Jan. 1 1910. which issufficient to retire 315.000 per annum at 105 and interest. $120,000 bondsof 1916 are deposited as collateral with the Topeka By. & Lt. Co.EARNINGS.-For year end. Dec. 311916, gross, $422,395; not, $158,-669; interest, $56,683; surplus. $101,986.
ROAD.-See Topeka Railway & Light Co. above.
0 PP RS.-Pres., W. B. McKinley, Champaign, Ill.; V.-P. & Treas.C1co. M. Mattis, Champaign; sec., E. A. MacNutt, Montreal.-V. 81, p.728; V. 82, p. 101; V. 90, p. 915, 978; V. 103. p. 62; V. 104. p. 74.
(25) Wichita Railroad 5c Light.-Trolley.
ORGANIZATION.-Chartered May 1 1900 for 30 years. Street rail-way franchise expires 1933, lighting In 1919. In 1910 entered Into a 20-yearcontract for purchase of power from Kansas Gas & Elec. Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock, $1.500,000 (3100).

33First mortgage, $300,000 J 1900 5 g A-0 30000..00003 Oct 1919($1,000), gold -- _ c__ tt lint. at Portland 'Pr. Co., Portrd, Me. Trus.Ref.& cons.M.,$1,500.000,g.tf.1907 5 g A-0 1,193.000 Oct ). 1932Bonds.-lst M. bonds are subject to call at 105 on 6 months' notice.ROAD.-Owns 32 tulles of trolley track In Wichita. Kan., Includingdouble-track bridge over the Arkansas River and extensions to WonderlandPark and Fair Grounds; 75 cars.-V. 93. p. 941. 1192.

CHARLESTON, S. C.
CHARLESTON CONSOLIDATED RAILWAY & LIGHTING CO.
ORGANIZATION.-Incorporated In South Carolina on April 19 1910.Leases for a period of 99 years from June 21 1910 the Charleston Cons. By.,Gas & Elec. Co. Lease guar. 6% on pref. and 4% to July 1 1911. 5% toJan. 1 1913 and 6% thereafter on corn, stock; also Int, on outstandingbonds of the Char. Cons. By., Gas & Elec.
Rates.-As a result of a compromise with the city, cheaper gas, electriclight and power rater were put Into effect Nov. 1 1912. V. 95, p. 1206.Wage Increase.-V. 105, p. 2093.
STOCK- Par. Authorized. Outstanding. Dividends.Common 

Preferred  
$50 $1,500,000 $1,500,000 NNoonnee.
50 500.000 500.000

OFFICERS.-Pres., P. II. Gadsden; V.-P., Walton Clark; V.-P., LewisLillie; V.-P. & Asst. Soc., C. M. Benedict; Sec., G. W. Curran; Treas., Jas.Ball; Asst. Sec.-Treas., M. C. C. Tessier; Aud., Chas. J. Bendt.-V. 96,p. 862; V. 105. p. 1522, 2093.
(1) Charleston Consolidated Ry.. Gas & Electric Co.
ORGANIZATION.-OrganIzed Feb. 21 1899 as a consolidation of theCharleston City By. and Charleston & Seashore RR. under Special Act ofSo. Car. Legislature, granting perpetual charter and gas & elec, light powers.In Oct. 1912 sold to James Sottile the Seashore division, Incl. wharf prop-erties. ferryboats, the railroad line from Mt. Pleasant to the Isle of Palms.with Its equipment, and the power house on Sullivan Island. Sale was auth.by an Act of the Legislature approved Feb. 12 1913 and formal transferwas made Mar. 15 1913. V. 96. p. 862. See Charleston-Isle of PalmsTraction Co. below.
Franchises are perpetual. Also owns the capital stock of the CharlestonGas Light Co. (3698,150) and the Charleston-Edison Light & Power Co.(3100,000), and thus controls the whole field of light and transportationIn Charleston. V. 92, p. 880.
On March 18 1914 shareholders authorized the Issue of $500,000 new com-mon stock. V. 98, p. 999, 610.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock, corn, 33,000.000 ($50)- ----$2,979 530 See text.Pref 6% cum, $500,000 ($50)_ 2-3 500,000 See text.Charleston City first mtge iiiiiii 5 g J-J 717,000 Jan 1 1923(31,000). 3850.000 goldc tf Int. at Mere. Tr. & S. D. Co. , Balt.Consol mtge, gold, $2.500.- 1899 5 g M-S 1.752,000 Mar 1 1999000. coupon (31,000)_*tf Interest at Baltimore Trust Co.. TrusteeHolders can also collect cot pens at Carolina Savings Bank and People'sNational Bank, Charleston, if presented before the 10th or the month.Bonds.-Of the consolidated 5s. 3717,000 are reserved to retire a likeamount of City By. first 5s. Charleston City 1st 5s have a sink. fund ofnot exceeding 37.350 per ann. for the purchase or redemption of said bondsat 105 and interest.
Dividends .-See dividends guaranteed under lease above.
BOA D, &c.-Owns 37.51 miles of electric road in Charleston. The com-pany has consolidated its two power stations; both railway anti light andpower divisions are being operated from same station
OFFICERS.-Pres., Philip II. Gadsden; V.-P., Theo. W. Passailaigue;Sec. & Treas., Chas. J. Bendt; Asst. Sec;-Treas., M. C. C. Tessier, all ofCharleston. Offices, No. 141 Meeting St., Charleston.-V. 98, p. 610, 999;V. 105, p. 1707.

CHARLESTON-ISLE OF PALMS TRACTION COORGANIZATION.-Incorp. in S. 0. Jan. 9 1913 with auth. capital of31.000.000, to build railroads. steam or electric. street railways, &c..operate steamboats, and to take over what was formerly the Seashoredivision of the Charleston C011.901. By., Gas & El. Co. Also does electric-lighting business.
ROAD, &c.-Owns 10 miles from Mt. Pleasant (connecting by ferry withCharleston) to Sullivan's Island and Isle of Palms, a pleasure resort onthe Atlantic Coast, incl, land at Isle of Palms, ferry, power house onSullivan's Island and sub-station at Mount Pleasant, &c. Owns and oper-ates 19 pass. and 3 freight cars and 2 ferry boats.
OFFICE RS.-Pres., James Sottile: Chief Eng•, W. W. Fuller; Charles-ton.-V. 96. p. 201. 862.

CHARLESTON, WEST VIRGINIA.
CHARLESTON INTERURBAN RR.
ORGANIZATION.-Incorp. In 1909 with $100,000 capital stock whichwas increased on Nov. 10 1914 to 31.500,000 In part for the purchase ofthe Charleston Traction Co., a line from St. Albans to South Charleston,taken over as of that date, and in part as a stock dividend, all earnings forfour years having gone Into extensions and betterments.
Lease.-Leases the Kanawha Valley Traction Co. (whose 8500,000 capitalstock Is owned by the Ohio Valley Electric Ry.) for 99 years from Jan. 11910 at an annual rental beginning with $10.000 the first year and in-

creasing (.0 820,000 in 1916 and thereafter, and has assumed that company's1st M. bonds.
Franchise of the Traction Co. in the city of Charleston expires In 1954;interurban lines are operated almost entirely on private rights of way.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock, $1,500,000 ($100)   $1,500.00(1 See text.Coll tr notes. $750,000 Es-old Nig 6 M-N 300,000 May 11918,($1.000)c tf Salo Deposit & Tr. Co., Balt., Trustee.Kan Val Tr 1st M, $2,000.000 1906 5 g J-J 1.000,000 Jan 11948(81,000) gold c tlf Int. at Fidelity Trust Co., Phila., Trustee.Bonds.-Payment of prin. and Int. of the Kanawha Val. Trac. So. bondshas been assumed by the Charleston Interurban RR. 31,000,000 of thebones nave mem newsmen as security for the coll. trust notes issued bythe Charleston interurban.
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Notes.-Secured by deposit of $1.000.000 Kanawha Valley Traction co.
1st M. bonds. Red. on any Interest date at par and int. on 6 weeks' notice.
$150,000 were paid Nov. 11917, leaving $300,000 outstanding.
Dividends.-The company has agreen to pay no dividends during the

life of the notes.
EARNINGS- Gross. Net (after Bond, &c. Balance.

Cat. Year- Earnings. Taxes). Interest. Rental. Surplus.

1917 $418,855 $176,202 $95,503 $20,000 $60,699
1916  326,149 162.602 88,812 20.000
1915  245,168 111,447 15,000 

53.790
55,710 40,737

ROAD.-Operates 38 miles of track between St. Albans and ()able
Creek. Line is to be extended to Montgomery, about 10 miles further on.
70-lb. T and girder rail. Standard gauge. •
OFFICERS.-Pres., W. A. MacCorkle; V.-P...1 E. Chilton; Sec. and

Treas.. F. M. Staunton.-V. 100. v. 228. 1917: V. 105. p. 1208.

. 
--

CHARLOTTE, 
N. C.

SOUTHERN PUBLIC UTILITIES CO.
Allied with the Southern Power Co., which see in our "Railway and In-

dustrial" Section.
ORGANIZATION.-Incorp. In July 1913 in Maine as a consolidation

of the Charlotte Electric Ry., Charlotte Gas & Electric Co. and Charlotte
Power Co. (these three forming prior to Jan. 11911, the Charlotte Electric
By., Light & Power Co.. which company issued the bonds shown in the
table.-See "Electric Ry." Sec. for May 1915); Greenville (S. C.) Gas &
Electric Light Zit Power Co.; Greenville Traction Co.; Fries Mfg. & Power
Co.. Winston-Salem. N. 0.; Winston-Salem Power do.; Anderson (S. 0.)
Water. Light & Power Co., 'heater (S. C.) Power Co., Thomasville (N. C.)
Power Co., Greer (S. C.) Light & Power Co. and Thornton Light &
Power Co. (Hickory, N. C.). Owns entire $250,000 common stock of
the Greenville-Carollna Power Co. (there is also $200,000 6% cum. pref.
stock outstanding) which owns and operates a 3.500 h. p. hydro-electric
plant near Greenville. The Charlotte Elec. By. In May 1915, through an
amendment in its charter, reduced its capital stock from S1,250,000 to $1,000.

Franchises with one minor exception are either unlimited in time or run
beyond July 1943.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $5,000,000 ($100) - --•,•• - $5.000.00  
1st & ref M $30.000,000 gold) 1913 5 g J-4 3,953,000 July 1 1943
($1,000,$5,000,&c.)c*&r*.tf) Int. at Farmers' L. & Tr. Co.. N Y., Trustee
Underlying Bonds-

Char Elec By L & P 1st M 1899 5 g J-J 438295.,000000 Julyjan 11 11994209
$500.000 g 41.000) sf cCo..*ntf Int. at Marc. Tr. & Dep. Co. Ball., Trustee.0 April 1 1936Char Elec Ry, L& P ref & ext 1906 5 A-0 466,00
M $2,000,000g (31,000)c*tf Int. at Mere. Tr, & Dep. Co., Balt.,Trustee.

Fries Mfg & P ist M goldt 1900 5 g J-J
($1 .000) optional at 

110- 
_ _lint. at Equitable Tr. Co., N. Y., trustee.

Anderson Water Lt & P Co 382,500 
54000,Winston-Salem Power Co_

Bonds of Controlled. &c., Cos.-
Greenv-Caro Power 1st M gt 1905 5 g M-N 278.000 May 1 1935
($1,000)  Mint. at Old Colony Tr. Co., Boston, trustee
Bonds.-Of the 1st and ref. bonds, $1,567,500 are reserved for prior liens:

remainder (mumble for 70% of cost of extensions and acquisition of other
properties. Redeemable in whole or in part at 105 and interest. The
Charlotte Electric Ry.

' 
Light & Power 1st M. bonds have a sinking .fund,

operative July 1 1900, of I% of bonds out; to be invested in bonds drawn
by lot at 10734 and int. if not obtainable at lower figure in open market;
$45,000 have been canceled. The ref. and ext. mtge. bonds have a sinking
fund operative April 1907 of 1% of bonds issued, for purchase of bonds at
107% and int., if obtainable; otherwise, such investments as trustee deems
proper. V. 88, p. 1252. $19.000 have been retired. A sinking fund of
-1% on the Greenville-Carolina Power Co. bonds began May 1 1910.
EARNINGS.-For years ending Sept. 30: 1914-15. 1915-16.

Gross income $1.554,837 $1.740,199
Net, after taxes  568,229 686,026
Interest on $5,520,500 outstanding bonds  279,070

Surplus   $405.95&
Earnings of the four street railway systems for the year end. Sept. 30

1917 were'gross, $641,448; net, after taxes, $187,669.
PROPS ItTY.-Operates 70 miles of street railway; 60, 70 and 90-lb. T

and girder rails; gauge. 4 ft. 8% in. Power and light primary lines aggre-
gating 1,644 miles and serving 16 communities; 2 gas plants, serving Char-
lotte and Greenville with 87.5 miles of mains; water plant serving Anderson
with 28 miles of mains. Leases Savannah Power Co.'s plant near Anderson;
capacity, 3,000 h.p. Total capacity of plants operated, 24.000 h.p., of
which 19.000 h.p. Is hydro-electric generation. Also has favorable con-
tract with Southern Power Co. for the purchase of additional power.
OFFICERS.-Pres., Z. V. Taylor; V.-P., A. V. Harrill; Soc., W. C.

Parker; Treas., E. 0. Marshall; Gan. Mgr., E. F. Taylor.-V. 97. p. 241.
180; V..101, p. 1886; V. 104. p. 1046.

PIEDMONT & NORTHERN RV.
ORGANIZATION.-Incorp. on Feb. 24 1911 In South Carolina. and on

or about July 1 1914 took over the properties of the Piedmont Traction Co.
and the Greenville Spartanburg & Anderson Ry. Co. The system as pro-
jected Is to extend from Durham, N. 0., to Greenwood, S. 0., 320 tulles.
Power is obtained from Southern Power Co.. which is controlled by the
same interests.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $15,000,000 ($100)-   $8,581.600  
First mortgage $50,000,000 1914 5 g J-J 40.500 July 1 1954
($1,000), gold c5 ntf lint. at Farmers' Loan & Tr. Co.. N. Y., trus.

1st M coil notes $8.500,000 1914 5 Et J-J 6,286,900 July 1 1919
g ($1,000 & $100) not Inter Int. at Farmers' Loan & Tr. Co.. N. Y., trus.
Stock.-31.415.400 additional stock is held in treasury.
Bonds.-$10,000,000 are p edged as security for the $8.500,000 notes.

Red. at option of co., in whole or part, any int. date since July 1 1914 at
105 and int. Of the notes $500,000 are pledged as collateral and $1.713.100
are held in treasury; those reported outstanding, it is stated, have been
taken orivately by the subscribers to the road.

EARNINGS.-For cal. years (1916 report in V. 105, P. 2366):
Cal. Gross Net (after Other Interest, Balance,
Year- Earnings. Taxes). Income. &c. Surplus.

1916  $1,224,159 $518,595 $9,653 $346,023 $182,224
1915   1,010,547 398,287 11,073 346,749 62,611

ROAD.-Owns and operates 23% miles from Charlotte to Gastonia,
89.90 miles Spartanburg to Greenwood, S. C.

' 
with branches from Belton

to Anderson, 11.30 miles, and from Belmont Jct. to Belmont, 3.19 miles
(opened March 11916), total mileage of track operated. incl. spurs and sid-
ings and 9.50 miles operated under contract, 201.58. A contract has been
let for the building of a 2-mile spur from Spartanburg to Camp Wadsworth.
Equipment consists of 23 motor-driven pa-ssenger cars; 8 trailers, 2 obser-
vation parlor cars, 8 baggage and expres.s cars, 158 freight cars, 3 street
cars, 12•electric and 2 steam engines and 10 work cars.
OFFICEBS.-Pres.. J. B. Duke, N. Y.; V.-P., W. S. Lee; V.-P. &

Gen. Mgr., E. Thomason; Sec.. N. A Cocke: And. & 
Treas.. 

T. L. Black.
all of Charlotte.-V. 104, p. 1400, 2006; V. 105, p. 2366, 2453.

CHARLOTTESVILLE, VA;
CHARLOTTESVILLE & ALBEMARLE RY.
ORGANIZATION.-OrganIzed In Virginia and formed by an agreement

of consolidation dated Nov. 24 1913 between the Redland Power Corpora-
tion and the CharlottOsville & Albemarle Ry. A lighting and power com-
pany with a short interurban railway as an adjunct. Light and power fran-
chises are perpetual; County By. franchises are perpetual, while city fran-
chise expires In 1944.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity

Common stock $500,000 ($100)   $500,000 Dec 17,2%
Prof stk 7%cum$200,000($100) J-D 122,700 Dec '17.3
First mortgage $750,000 goldl 1915 6 g A-0 376,000 April 1 194
($1,000)  c*cptrInterest payable In Baltimore, Md.

Bonds.-Addltlonal bonds may be issued only for 85% of cost of impts.
and exts. and only when net earnings for the past 12 months are equal to
twice the interest charges on the bonds outstanding and those to be issued.
A special depreciation and reserve fund is provided out of gross earnings
for maint., &c: Red. at 105 and int. on 60 days' notice. V. 100, p. 1436.

Dividends.-7% per ann. Is being paid on pref. stock. On common first
div. of 2% and 1% extra patd in Tune 1916. In Dec. 1916 paid 23. %•
In 1917, June, 2%; Dec, 2%•

EARNINGS.-For years ending Dec. 31:
Year- Gross. Net. Other Inc. Chgs. Pref. Div. Surplus.
1917 ---$120,120 $60,279 $264 $29,236 $8,589 $22,719
1916...__ 114,819 63,600 495 28,072 8,589 27,434
1915 .._- 103.383 55.232 643 26.603 6.567 22,705
ROAD.-Miles of track. 3.45; standard gauge. Rails. 83-lb. girder and

50-10. T. 12 cars. 1 power station.
OFFICERS.-Pros., Frederick C. Todd; V.-P., John L. Livers; Sec. &

rreas.. W. R. Morton.-V. 100. p. 1436; V. 103, p. 2428.

CHICAGO, ILL.
AURORA ELGIN & CHICAGO RR,-Third-rail electric and trolley.
OROANIZATION.-Is a consolidation In April 1906 of the Aurora Elgin

& Chicago Railway, the Elgin Aurora & Southern Traction Co. and the
Cook County & Southern RR. V. 82, p. 279, 691, 1155. Chartered In
Illinois under law applying to steam railroads. Pres. L. J. Wolf, in a letter
dated May 20 1909 (V. 88. p. 1618) , stated that system is -in the main on
private right of way or protected by 50-year franchises or grants without
limit." Does freight and express as well as passenger business. V. 83,
p. 490. Has exclusive contract with the Metropolitan West Side Elevated
to operate over its tracks.

Stockholders voted Oct. 18 1910 to purchase the Chic. Wheaton & West-
ern By., which runs from West Chic. to Geneva, abt . 10 miles. V. 91, 0.517.
In Dec. 1917 filed a new tariff with the Ill. Pub. U. Comm. providing

for an increase in fare of 5 cents on its lines between Aurora and Chicago
and between Aurora and Batavia and for a straight 5-cent fare within the
city limits of Aurora and Elgin, eliminating all 6-for-25c. tickets.
STOCK AND BONDS- Date. Interest. Outst cfg. Diti.&due dateM

Common. $3,10'.000 ($100)-- Q-J $3,100,000 See text.
Prof $3,100,000($100) 6% cum __ Q-J 3,100.000 See text
First and refunding mortgage{ 1906 5 g J-J 3,079.000 July 1 1946
$15,000,000, gold ($1.000) Int. at Cit. Say. & Tr. Co.. Cleve., and also
See text c*&r* tf in N.Y. Trustee, North. Tr. Co.. Chic.

Coal otItirst1.1clxnootes $800,000 red.1 1915 6 g Q-J 800,000 Mar 1 1918
  Citizens' Savings & Trust Co.. Cleve.

' 
Trus.

A E & By first mortgage( 1901 5 g A-0 15 2,653,000 Apr 15 1941
$3,000,000 ($1.000). gold Amer. Tr. & Say. Bank, Chicago, Trustee.
cannot be called If Interest payable in Chicago and New York.

Elgin Aurora & Southern first 1901 5 g J-D 1.546.000 June 1 1919
mtge. $2,000,000 ($1,000) Int. at Amer. Tr. & Say. Bank, Chicago.
gold, sinking fund____c*tf Trustee, and First Nat. Bic.. N. Y. City.
Stock.-Pref. stock was 5% cum. until April 1 1909: since 6% cum.
Bonds.-Of the $15.000,000 (originally $25,000,000. but reduced in 1910)

1st & ref'g bonds. $1,599,000 arein treas., $4,199,000 reserved for prioritens
and the balance for improvements, extensions and self-supporting acquisi-
tions, under rigid restrictions. They are not subject to call now. See V.
88. p. 1618. Collateral trust notes are secured b, deposit of 11,067,000 let
and ref. mtge. 5% bonds. Int. payable in N. Y. and Cleveland. V. 100.
p.811. On the Aurora Elgin & Chic. By. a sinking fund of $50.000 per ann.
began on April 15 1911. See V. 74. p. 726. $350.000 have been retired.
The Elgin Aurora & South. bonds originally matured June 1 1916, but were
extended to June 1 1919 unless sooner red, by co. at $1,005 per bond:
remaining $454.000 held In sinking fund.

Dividends.-First dividend on pref.-1X %-paid July 1906 (V. 82, p.
1436), and the same amount quarterly up to and including April 1909.
July 1909 dividend Increased to 1% % and same amount paid quer. to
Aug. 1 1915. Oct. 1915 div. omitted (V. 101, p. 1012) and none paid since.
On common, first dividend-% %-Oct. 7 1907. In 1908 to 1913, incl.,

'
3% yearly. In 1914. Jan. '4%; April, 4%; July, 34%; Oct. div. deferred
(V. 99. p. 894, 968), and none paid since.
REPORT.-For years ending ;tine 30 (fiscal year has been changed to

end Dec. 31):
Year ending Gross Net (after Other Deduc- Divi- Balance,
June 30- Earnings. Taxes). Income. tions. (lends. for Year.

1915-16 $1.950,510 $651,008 $257 $489,210 None sur.$162.055
1914-15  1,968.137 608.790 1,091 443,438 186.000 def.19,557
1913-14  2.094,157 697.365 2.027 418.759 279.000 sur. 1.633

Latest Earnings.-For 10 months ending Oct. 31:
Ten Months ending Total Net (after Inter- Depr. & Balance,

Oct. 31- Earnings. Taxes). est. Amor.Res. Surplus.
1917  $1,819,988 $518,806 $357,279 $65,909 $95,618
1916   1,711,658 574.545 362,313 5:5,360 156.872
ROAD.-Operates from 5th Ave. station in City of Chicago, over tracks

of Metropolitan West Side Elev. road, to 52d Ave., Chicago; thence on its
own line to Wheaton, with lines from Wheaton to Elgin. Batavia. Geneva
and Aurora; also from Elgin to Carpentersville, Dundee, St. Charles,
Geneva. Yorkville and Bristol. and a line from Wheaton through West Chi-
cago to Geneva. Total single track. 169 miles. Third rail, standard T.
100 

lbs.•' 
track rails, 80 lbs.; interurban and city lines, 60-100-lb. T and girder

rails; 114 passenger cars; 2 express cars; 8 snow-plows and sweepers; 5 other
cars: total cars. 127.
OFFICE RS.-Pres., L. J. Wolf, Cleveland; V.-P., M. J. Mandelbaum;

V.-P. and Gen. Mgr., Edwin C. Faber, Wheaton, III.; Sec. and Treas..
H. C. Lang, Cleveland; Asst. Sec., A. Born; Asst. Treas., H. J. Manning:
Aud., H. A. Nevins, Aurora, Ill. Executive offices, Guardian Bldg.,
Cleveland, Ohio.-V. 102, p. 1895; V. 103, p. 1300, 1790; V. 105, p. 2454.

CHICAGO SURFACE LINES.
Under the title of Chicago SurAace Lines the properties of the Chicago

Railways Co. and the Chicago City Railway Co. are now being operated
as a single system under the control of a joint board of operation in accord-
ance with an agreement between the two companies and the unification
ordinance which became effective Feb. 1 1914. While under the terms of
this ordinance and the agreement the ownership of the properties remains
entirely separate and distinct, the combined earnings are divided upon an
agreed basis. For the two years ending Jan. 31 1916 the Chicago Railways
Co. received as its share 59% of the income remaining after the pay-
ment of all operating expenses, including taxes and maintenance, the other
41% of the income going to the Chicago City By. Co., including the
Calumet & South Chicago By. and the Southern Street Ry., and, begin-
ning with Feb. 1 1916 and until the expiration of its franchise 'a 1927, the
Chicago Railways Co. will receive 60% of the so-called "residue receipts,"
and the Chicago City Ry. (including the Calumet & South Chicago and
the Southern Street Ry.), 40%. The plan provides for a 5-cent fare
throughout the city on surface lines, also through routing of cars from one
division of the city to another. See details of the ordinance and the
agreement for unified operations under date of Dec. 1 1913 in V. 98. p.
1693. An order permitting the State Attorney to file quo warranto pro-
ceedings to question the legality of unification ordinance was denied in
March 1915. V. 100. p. 1078.

Proposition to Unite Surface and Elevated Lines.-See remarks under
Chicago Elevated Railways.

Wage Increase.-See "Chicago Rys." in V. lel, p. 212.
Decision.-On April 19 1917 the Ill. Supreme Court upheld the right of

the State Public Utilities Comm. to regulate street car service in Chicago
regardless of the provisions of the contract ordinances of 1907 between the
Chicago City Council and the surface lines. Pursuant to this opinion a
decree was entered by the Circuit Court of Cook County in favor of the
Comm., which was affirmed by the Ill. Supreme Court. An appeal will
be taken to the U. S. Supreme Court.
REPORT.-Of entire system for years ending Jan. 31:

Year ending Gross Operating Residue -Of Which to-
Jan. 31- Earnings. Expenses. Receipts. Chic. C. Ry., Chic. This.,

1916-17 $34,789,636 $21,743,523 $13,046,113 $5,218,445 $7,827,668
1915-16  31.690,761 21.041,356 10,649,405 4,366.256 6.283,149
1914-15  31.966.048 19.889.275 12.076,773 4,951,477 7,125.296
Board of Operation.-Chairman Henry A. Blair, Leonard A. Busby,

Charles C. Adsit, Wallace Heckman, Harrison B. Riley, John M. Roach,
Frank 0. Wetmore.

Executive Committee.-Leonard A.. Busby, Chairman; Henry A. Blair.
OFFICERS.-Pres., L. A. Busby; Sec. & Asst. Treas., F. D. Hoffman:

Treas., M. B. Orde; Gen. Aud., Jno. 3. Duck.

CHICAGO CITY & CONNECTING RYS.-A collateral trust.
Formed in 1910 under a trust agreement, to take over the stock of the

Chicago City Ry., together with the securities of the Calumet & South
Chicago By.. the Southern Street Railway, the Hammond Whiting & East
Chicago Ry. and the Chicago & Western. These properties comprise ap-
proximately 503.5 miles of street railway In southern division of Chicago
and vicinity. See outline of plan in V. 90, p. 558. 625. Trustee, Chicago
Title & Trust Co.
On April 19 1913 the Ill. Supreme Court affirmed the decision of the

Superior Court of Cook County in the suit brought by Clarence H. Venner,
which held valid the agreement dated Jan. 1 1910, creating the Chicago
City and Connecting Rye. Collateral Trust (V. 96, p. 1364. 1627)• An
appeal was taken to the U. S. Supreme Court. but in Nov. 1914 suit was
dismissed. See "Chic. City Ry. In V. 99, p. 1527.
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Proposition to Unite Surface and Elevated Lines .-See "Chicago ElevatedRys. below and statement by Chairman Riley in V. 104, p. 72.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Corn part certs 150,000 shares_ s-a 150,000 shs. See text.Pref part certs 250,000 shares_ s-a 250.000 shs. Jan '18 $134Coll trust mtge $22.000,00% 1910 5 A-0 $21,677,000 Jan 1 1927gold sinking fund c*&r*tf Int. at 1st Tr.&S.B.Chic.. Trus., or in N. Y
Participation Certificates.- referred participation shares have no parvalue but are entitled to preferential cum. divs. aggregating $4.50; also,

after corn. partic. shares shall have received $4 in any year, the remaining
surplus, not exceeding in any year $1,000,000, shall be paid ratably, to
pref. and to corn., but in no case will the pref. certfs. be entitled to more
than $7 each per annum; also have preference upon distribution of trust
fund to the amount of $100 each and accumulated dividends.

Bonds.-Coupon bonds in denom. of 31,000; registered bonds $1,000 or
multiples. A sink, fund of $105.000 of bonds p. a. began Mar. 1 1915.Bonds are redeem, for the s. f., or as a whole, at 105 and int. $323.000have been redeemed. In case of purchase of property of the Chicago CityRy. by City of Chicago, or termination of trust agreement of Jan. 1 1910.then bonds are redeemable at par and accrued interest. See V. 90. p. 558625. Bonds are listed on N. Y. Stock Exchange. V. 94. p. 1118.

Stocks and Bonds Deposited to Secure the Coll. Tr. Bonds.
Stocks (par). a Bonds (par)Chic. City By., value $200 per $100 sh.$16,971.900 NoneCalumet & South Chicago By *10.000,000  Southern Street Ry  *2.400.000Hammond Whiting & East Chic. Ry  *1,000.000 *f.000;000 new 1st 5sChicago & Western  *72,000  

Total  $30,443,900 $1,000,000• Entire issue.
a Under provisions of the trust mortgage these respective issues of bondseach as an entirety may be converted into capital stock of the respectivecompanies to an equal amount.
Dividends.-On pref. part. ctfs. $2.25 per share was paid semi-an.from Juno 1910 to and incl. July 1914. In 1915, $2 50. In 1916, $1 75.In 1917, Jan., $2 25 (V. 104, p. 72); July, $1 50. In 1918, Jan., $1 50.On common participating certificates $1 per share was paid semi-annuallyfrom June 1910 to and including July 1912. None since.REPORT.-For calendar year (V. 101, p. 25(1):

Cal.  Income  Bond Bond Other Divs. on Surp.
sYr. Divs. Other. Gross. Interest. Redemp. Ded. Part.Sh . Inc.

$ $
1916.1.979,751 120,918 2,100,669 1,087,209 105.000 71.938 812,500 24,0221915.1,704,352 110,811 1,815,163 1,094.750 105,000 58,114 500,000 57,2991914.1.964,771 87,255 2,052,026 1,100,000   61,113 875,000 15.912Committee.-Chairman, Harrison B. Riley. S. M. Felton, James B. For-gam John J. Mitchell, Samuel Insull, John A. Spoor. B. E. Sunny, E. K.Boisot and L. A. Busby.
OFFICERS.-Sec. & Treas., W. W. Crawford.-V. 102, p. 152, 344,2341; V. 103, p. 2341; V. 101, p. 72, 256; V. 105, p. 2455; V. 106, p. 188.
(1) Chicago City Railway.-An electric road.
Unified Operation of Surface Lines.-See "Chicago Surface Lines" fordetails of unification ordinance under which the lines of this companyare operated jointly with those of the Chicago Railways Co. as a single Sys-tem under the control of a joint Board of Operation. For, plan to unite thesurface and elevated lines see "Chicago Itievated Rys.'
ORGANIZATION.-Incorporated in Feb. 1859, and has extensive sur-face road privileges in the south division of Chicago. In June 1908 enteredinto a contract with the Commonwealth-Edison Co., by which the ChicagoCity By. agrees to buy all of its electric power from that company untilJune 1918. The railway has abandoned its producing plants but retainsIts distributing plants. V. 87. p. 1010.
New Ordinances and Franchises.-On Feb. 4 1907 the City Council passedordinances providing for a settlement of the franchise question. Theseordinances were approved at the city election on April 2 1907 and formallyaccepted by the company's board of directors on April 15 1907. Suit toset aside franchise was dismissed in April 1912. V. 94, p. 1118. An ex-tended outline of these ordinances, one to the Chicago City Railway Co..and covering the lines operated by that company, and the other to the Chi-cago Rys. Co.. and covering the lines of the former Chicago Union TractionCo. (now the Chicago Railways Co.), was given in V.84, p. 1123. The valueof the tangible and intangible property of the Chicago City Ry. at date ofthe ordinances was fixed at $21,0100,000. The city or any company au-thorized by it Is given the right on Feb. 1 or Aug. 1 of any year, on sixmonths' notice, to purchase the entire property of the two systems, or eitherof them, at their value at date of ordinance, plus "the cost of rehabilitationand extensions, including fair allowances for construction, profit andbrokerage". But if the properties are acquired for operation by a pri-vate corporation, for its own profit, the purchase price is to be increased20%-barring the case of a private company which might be willing toturn over to the city all profits above 5% on the cost of the investment.The companies are limited during their operation to an interest returnof 5% upon the agreed value plus the cost of rehabilitation and exten-sions. All net profits above this are to be divided on the basis of 55%to the city and 45% to the companies, but a deficit in any year is to bemade good out of the profits of subsequent years. After April 15 1910 thecompanies are required to set aside 6% of the gross receipts for maintenanceand repairs and an additional 8% of the gross receipts to cover renewalsand depreciation. Whatever portion of the two funds is not used remainsin the funds and passes to the city or its licensee upon purchase. But ifthe two funds are not sufficient for the purposes named, the companiesare obligated to supply additional funds. The franchises granted by theordinances run until Feb. 1 1927. Purchase price of the property Jan. 311917, $51,916,497.
On Jan. 29 1912 City Council passed an ordinance providing for the ac-quisition by Chicago City Ry. of city lines of the Chicago & Southern 'Prac.(Jo. V. 94, p. 349, 629. The latter was sold at foreclosure in Feb. 1912.The lines outside the city were taken over by the Chic. & Interurban Ry.Decision as to Regulation.-See "Chicago Surface Lines,"P. U. Comm. has auth. the co. to issue $2,000,000 additional bonds forimpts., &e.
STOCK AND BONDS- Date. Interest. Outstanding. LastDtv..&c.Stock, $19.000,000 (3100)___- Text Q-M30 $18,000,000 See text1st mtge ($1,000) g__c*Scr*tf 1 1907 5 g F-A 33,900,000 Feb 1 1927

1First Trust & Say. Bk., Chicago, Trustee.Bonds.-There is no limit to the amount of bonds that may be issuedunder the above mortgage. Under the Chicago city ordinance, in case ofpurchase by the city or its licensee, and only in such case, the bonds may becalled as a whole, for payment at par and int., on any int, date before ma-turity. V. 84. p. 1488, 1550. Bonds are listed on Chicago Stock Exchange(V. 98. p. 386).
DIVIDENDS.-In 1893, 24%•. 1894-1900, 12%; in 1901, 1034 %; in1902-09. 9%; in 1910. 16%; in 1911. 11M%; in 1912, 11%; in 1913, 10)1%.In 1914, 9%; in 1915. 8%; in 1916. 93%; in 1917, Mar., 2%; June. 2%;Sept. 2%; Dec., 2% and % extra.
ROAD, &c. (incl. Southern St. Ry.).-Company owns 345.92 miles ofsingle track, all now operated by electricity. System covers the South Sideof Chicago. extending from the centre of the business district south to 79thStreet and between the South Branch of the Chicago River and the LakeREPORT.-For 12 months ending Jan. 311017, see V. 104, p. 1138.The combined results of the "Chicago Surface Lines" under the Unifica-tion Ordinance, which went into effect Feb. 11914. were: Gross, $34,789.-636; operating expenses, $21,743.523; residue receipts, $13,046,113.

Income Account Chicago City Railway.
1916-17. 1915-16. 1914-15.Proportion of residue receipts *35,218,445 *81,366,256 *34,951,477Joint acc't exp. int. on cap. Inv. and

South St. By. net earnings  3,616,023 3,500,467 3,612,889
Net earnings  $1,602,422 $865,789 $1,338,588City's proportion (55%)  881,332 476,184 736,223Company's proportion (45%)  721,090 389,605 602,365Interest on capital_ x  2,558.167 2;507.908 2,416.914
Income from operation  $3,279.257 $2,897,513 $3,019,279Other income  88.244 81.582 279,548
Net income  33,367.501 $2,979.095 $3,298.827Interest on bonds  $1,617,791 $1,565,555 $1,529,410Dividends  (9 Yi )1.665,000 (8)1,440,000 (9)1,620,000
Balance sur.$84,710 def.$26,460sur.$149.417* Representing 40% of residue receipts in 1916-17. against 41% in 1915-16and 1914-15.
x The "interest on capital investment" is that certified by board ofsupervising engineers, as provided by the ordinance of Fob. 11 1907.

OFFICERS.-Chatrman Ex. Corn., and Pros., L. A. Busby; Vice-Pres., H. B. Fleming; Sec. & Treas., F. D. Hoffmann; Aud., John
J. Duck.-V. 104, p. 256, 1138; V. 105, p. 1103, 1208, 2455.
(2) Calumet & South Chicago Ry.-Electric
Unified Operation of Surface Lines.-See "Chicago Surface Lines" fordetails of Unification Ordinance of 1914. under which the lines of this corn- .pany are operated jointly with those of the Chicago Railways Co. as a sin-gle system under the control of a joint board of operation.
ORGANIZATION.-Is a consolidation formed in 1908 of the CalumetElectric Street By. and South Chicago City By. in accordance with theterms of ordinance passed by the City Council Mar. 30 1908. Linesare located in the south division of the City of Chicago. The ordinancegrants franchises until Feb. 1 1927 and provides that the city is to receive

55% of net receipts after allowing for operating expenses, taxes and de-
predation and 5% on present value. together with amounts expended for
improvements and extensions. Unification ordinance of 1914 establishes
a 5-cent fare and universal transfers. City may purchase property on
Feb. 1 or Aug. 1 of any year upon six months' notice for present value,
which is fixed at $5,000.000, plus amounts expended for improvements.
additions and extensions, but only for municipal operation, where purchaseIs made prior to Feb. 1 1927. With an addition of 20% in price, city mayalso purchase for the purpose of turning property over to other parties (I(purchased for Chicago City By. only 12% additional need be paid), butthis additional sum need not be paid where those other parties agree to payover to the city all Of the profits above 5% on the purchase price. V. 86.
P. 1223. On Jan. 31 1917 certified value of property and additions theretowas 310.573 ,623
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Stock. 310.000.000 ($100)-   $10.000,000  
First mortgage rehabilitation( 1908 5 g F-A 5,325,000 Feb 1 1927

$1.000) gold, no s fc*&rtf 'Int. at First Ti'. & Say. Ilk., Chic.. Trustee.
ds.-The issue of 1st mtge. bonds is indeterminate, amount to be

limited to amount of new work done on property. They are subject to
call at any int. date before July 1 1912 at 105 and lot.; thereafter only incase city shall purchase property at par and int. on any Int. date. No s. fd.
EARNINGS.-For years ending Jan. 31:

Year ending *Int. on Other Total Bond Divs. Balance.
Jan. 31- Capital. Income. Income. Interest. Paid. . Surplus.

1916-17 3518,869 325.864 3544,733 $266,250 $250.000 $28,483
1915-16  510.268 21,844 532,112 266.250 225,000 40,862
* Representing company's proportion of 41% of Chicago Surface Lines'

residue receipts pursuant to unification ordinance effective Feb. 1 1914.
ROAD.-Owns and oper. 122.63 miles of track reaching South Chicago,

Pullman, West Pullman, Auburn Park. Burnside and Manhattan Beach.
Also extends from Jackson Park to 106th St. and the Indiana State line
along Lake shore and both sides of Calumet River. 70, 75,83 and 85-1b.rails.
OFFICERS.-Pres.. L. A. Busby; V.-P.. W. W. Crawford; Sec. & Treas..

F. D. Hoffman; Aud., John J. Duck.-V. 98. p. 1243, 1603. V. 100. P• 1831.
(3) Southern Street Railway Co.-A trolley road.
Unified Operation of Surface Lines-See "Chicago Surface Lines" for

details of Unification Ordinance of 1914, under which the lines of this com-
pany are operated Jointly with those of the Chicago Railways Co. as a sin-
gle system under the control eta joint board of operation.
ORGANIZATION .-Incorporated in Illinois as a reorganization of the

Chicago General By., which was bid in at foreclsoure sale on Sept. 30 1907
by the Southern Street Railway Co V. 85, I) 863.Stock outstanding (par $100) $2,400,000. Bonds issued under 1st mtge.of 1909 were from time to time canceled and stock issued in exchange. No
bonds now out.
EARNINGS.-Included in statement of Chicago City By.
ROAD.-Included in Chicago City BY•OFFICE RS.-Prw , L. A. Busby; V.-P., W. W. Crawford; Sec. & Treas.F. D. Hoffmann; Aud., Jno. J. Duck.-V. 91. p. 1631. 1712.
(4) Hammond Whiting & East Chicago Railway Co.-A trolley road.
All securities are owned by the Chicago City & Connecting itys.
ORGANIZAT ION .-incorporated in Indiana in Jan. 1910 as successor

to Hammond Whiting & East Chicago Electric By. Franchise expires in
.1954. Power is furnished by the Calumet & South Chicago Ely.
'STOCK- Date. Interest. Outstanding. Maturity.
Stock $1,000.000 ($100)
First mtge. 35,000,000, gold( 1910 5 g F-A $11:000000:000000 Feb 1 1930
($1,000)  c&r tf1Int. at First Trust & Say. Bank, Chic. ,Trust.
fionds.-Subject to call at 105 and int. E. K. Boisot is also trustee.
ROAD.-Owns 30.64 miles of track, extending from State line between '

Illinois and Indiana at 108th St., Chicago, to Whiting, East Chicago and
Hammond in Indiana, and operates in connection with Calumet & South
Chicago By. to 63d St. and Madison Ave., in Chicago. Standard gauge;
80-11). T rail.
OFFICERS.-Pres., 0. G. Talmadge; V.-P., Chas. L. Lawrence; Sec. &

Treas., F. D. IIoffman; Aud., W. W. Hill.-V. 79, p. 103.
-

CHICAGO Se INTERURBAN TRACTION CO.
ORGANIZATION.-Incorp. in Illinois Feb. 14 1912 to take over the

property of the Chicago & Southern Trac. Co. (sold at foreclosure) outside
the city limits, the lines within the city having been acquired by Chic. City
Ry, V. 94, p. 697.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Stock, $1,000,000 ($100)- $1,000,000  
First mtge, gold ($100, 3500,1 1912 5 g J-J 1,350.000 Jan 1 1932
21.000). no s f c*tflInt. at First Tr. & Say. Bk., Chic.. Trustee.
Bonds.-The auth. amount of 1st M. bonds is not limited. Bonds are

subject to call in whole or in part, beginning with lowest number, at 102
on any interest day. There are also $290.000 bonds in treasury.

Gross.
EARNINGS.-For years ending Feb. 28 1917 and Feb. 29 1916:

Expenses.Year- Net. IntATaxes. Surplus.
1917 3336,498 3196,041 $140,457 387.633 862,824
1916  161,126 135.221 87,253296,347 47.968
ROAD.-Consists of 50 miles of line between 119th St. and Vincennes

Road. Chicago, to Kankakee, Ill. Standard gauge. 70-lb. T rails.
OFF IC E RS.-Pres. & Mgr., 0. G. Talmadge; Sec. & Treas., W. W.

Crawford.-V. 100, p. 1167; V. 104, p. 1387.
-

CHICAGO NORTH SHORE Sc MILWAUKEE RR.
0 RGAN IZAT ION.-Incorp. In III. In Juno 1916 and acquired the prop-

erties of the Chicago & Milwaukee Electric RR., sold at foreclosure May 1
1916 (V. 102. p. 1718, 2077). V. 103, p. 664, 1687.

Franchises.-Owns right of way in Wisconsin as far as the city limits of
Milwaukee; franchise in Milwaukee expires Dec. 31 1931. Owns right of
way in Illinois outside of corporate limits and to a considerable extent within
corporate MIMES; the remainder is covered by municipal franchises, several
being perpetual.

Valuation.-In Nov. 1917 the Illinois P U. Comm. determined the fair
value of the co.'s physical property in 111inols to be not less than $5.100,000.
The original cost of the property in both Illinois and Wisconsin as shown by
the books was $13,918,862, but the original cost of the Illinois section alone
could not be accurately ascertained. V. 105. p. 1897.
In July 1917 issued $885,000 6% serial notes to reimburse the company

for capital expenditures made or to be made subsequent to July 1 1916.
Fare Increace.-In Nov. 1917 this co. was auth. by the Illinois P. U.

Corn. to increase certain rates of fare and to change its fare schedule from
a zone system to a mileage basis. See V. 105, p. 1897.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $100,000   Soo text
First M $10,000,000 g ($14 1916 5 g J-J $1,060,000 July 1 1936
000, $500 & $100)__ _c*tfl Interest payable in N. Y. or Chicago.

Gon'i M $1,500,000 gold 1916 5% • 460,000 Aug. 1 1936
Equipment notes gold (314 1917 6 g J-J 153.000 See text
000 and $500) ___ _ _c* Int. at Chicago Northern Tr. Co., Trustee.

Serial gold notes 
3885\ 

-,000 1917 6 g J-J 885,000 See text
($100, $500, $1,000) __e*tf Cont. & Comm. Tr. & Say. Bk., Chic., Pros.
Stock.-The capital stock is in the nominal sum of $100,000, which has

been made the basis of the following participation certificates of no par
value: (a) 50,000 Illinois part. certfs., bearing $5 dividends a year. cumu-
lative. If earned, from Jan. 11918, the div. on those cent's. having priority;
(b) 58,000 Wisconsin part. cortfs., bearing $5 (flys. a year. cumulative, if
earned, from Jan. 1 1918; (c) 62,000 common part. certfs., bearing such
dividends as may be earned and declared. The stock will be held by George
M. Reynolds, Samuel Instill and R. Floyd Clinch as voting trustees. For
basis of exchange of bonds of old co. for certificates see V. 103, p. 664.
Bonds.-The 1st M. bonds are secured by a first lien on all the property

owned and by pledge as additional security of the entire capital stock of the
Chicago & Milwaukee Electric Ry. of Wisconsin, which owns the ter-
minal facilities in Milwaukee. $940,000 have been issued and are pledged
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as security for the two and three-year notes; remaining $5,000,000 may be
Issued at par for not exceeding 85% of the cash cost of betterments, &c.
The mortgage provides for a maintenance, replacement and depreciation

fund of 12% of annual gross income for first 5 years, 14% for second

5 years, 16% for third 5 years and 18% for the last 5 years, to be ex
pended for maintenance, &c., or for retirement of 1st mortgage bonds-
The 1st M. bonds are callable as a whole or part on any int. date at 105 and
int. Continental & Commercial Trust & Savings Bank, Chicago, is trus-

tee. V. 103, p. 1031. $240,000 Gen. M. bonds have been canceled and

$480,000 are in treasury. The equip. notes mature $8,500 s.-a. July 1 1917
to Jan. 11927; secured by 15 steel passenger cars costing $

200,000. Red,

as a whole or in part at 100% and int. on any int. date on 30 days' notice.
The serial notes are dated July 1 1917. Duo: $180,000 July 1 1918;

$345,000 July 11919; $360.000 July 11920. Int. payable in N. Y. or Chi-
cago. Donom. $1,000, $500 and $100 (1918 maturity in $1,000 denom.

only). Call, all or part, upon 30 days' notice, the one-year notes at 100
and i 

'
nt. the two-year notes at 100% and int. and the three-year notes at

101 and int. for the first two years of their life and at 100% and int. there-
after. The ono-year notes are unsecured; the others secured by deposit

of $940,000 0. N. S. & Mil. RR. 1st M. bonds. V. 105, P• 388.
Earnings.-For year ending Dec. 31 1916, gross, $1,157,191; not (after

taxes), $37•6,266; other inc. $16,789; net income available for int. charges
depreciation, &c., $393,055% In 1915, gross, 8911,669; net (after taxes).

$247,843; other Inc., $39,664; net income available for int charges, depre'
dation, &c., $287,507.
ROAD, &c.-Owns anti operates the electric railroad connecting Evans-

ton, Ill.. and Milwaukee, Wis., with a branch line extending from Lake
Bluff, Ill. to Area, Ill., embracing 84.54 miles of road and 167.60 miles
single treat equivalent. The principal communities served are Evanston,
Wilmette, Winnetka, Glencoe, Highland Park. Lake Forest, North Chi-
cago, Waukegan and Zion City, Ill., and Kenosha, Racine and Milwaukee,
Wis.; also Fort Sheridan and Great Lakes Naval Training Station. 112
motor, combination, buffet, trailer, baggage and express cars, and 153
freight cars, 8 service cars, 2 electric locomotives and 1 work motor.
OFFICERS.-Chairman of the Board. Samuel Insull; Pres., Britton I.

Budd; V.-P., R. Floyd Clinch: Sec.-Treas., W. V. Griffin.-V. 103. p. 664,
1031, 1687; V. 104, p. 361. 1044, 2342; V. 105, p. 388, 1897. •

CHICAGO RAILWAYS
Unified Operation of Surface Lines.-See "Chicago Surfac

e Lines" for
details of Unification Ordinance of 1914, under wh

ich the lines of this
company are operated jointly with those of the Chicago

 City By. as a

single system under the control of a joint boar
d of operation. As to plan

for unification of surface and elevated lines, see "Chic
ago Elevated Rys."

0 RGANIZATIO NT.-Incorp. in Illinois in Oct. 
1903 and on Jan. 25 1908

acquired at foreclosure sale the property of the old Chi
cago Union Traction,

comprising the lines of the North and West Chicago Street RR. The pur-
chase was made under a modified plan of reorganization and readjustment
dated Oct. 15 1907 and outlined in V. 85. p. 1269; see also P. 1576.

In Dec. 1912 purchased 6 miles of the Suburban RR. Inside the city limits

(V. 95. p. 1402) and issued $22,554 bonds to 
cover cost.

Franchises.-On Feb. 5 1907 the City Council pa
ssed ordinances providing

for a settlement of the relations between the city a
nd the street railway

companies. V. 84, p. 338, 390. The franchises granted by the ordinances
expire Feb. 11 1927 and were approved at the popula

r election hold April 2
191)7. On Oct. 10 1910 supplemental ordinance 

was passed expiring Feb.
1927, covering linos of Chicago Consol. Trac. properties. V. 91. p. 1025.
In the remarks concerning the Chicago City ity.

 on a preceding page of this
publication will be found a brief summary of the main terms, requirements
and conditions of these ordinances. A very e

xtended outline of the same
was printed in the "Chronicle" of May 11 1907, pages 1123, 1124 and 1125.
to which the reader is referred for detailed information.

The ordinance for the Chicago Rys. Co. provide
s that thevaJuation of the

properties acquired shall be deemed and considered to be $29,000,000 (the
value fixed by a board of expert engineers acting for the 

city) plus $1,779.875

for expenditures from the date of the valuation 
on Juno 30 1906 to Feb. 1

1907, making total valuation of properties a
s recognized by ordinance

$30,779,875 as of Feb. 1 1907. With the expenditures already made, the
valuation of road, equipment and franchises on Nov. 30 1917 was computed
at $89.394.455

All expenditures for reconstruction and extensi
ons are being made under

the direct supervision of a board of supervisin
g engineers headed by Mr

Bien J. Arnold. and the company is required, under conservative restric-
tions, to advance moneys for the construction of subways by the city.
The expenditures for reconstruction and extensions,

 including any contri-
butions for subways, after Feb. 1 1907 are to be added to the value of the
properties recognized by the ordinance, together with 5% of such expendi-
tures for brokerage. As compensation for its services in construction
the company will receive an additional 15% o

f all expenditures for recon-
struction and extensions, exclusive of amounts contributed for subways.
The company agreed to lower and reconstr

uct the tunnels under the
Chicago River at Washington, La Salle and Van Buren streets.

Right to Purchase by City.-Under the terms of the franchise, the company
agreed to waive all rights under previous grants, and gave the city an
option to purchase all of its property for municipal operation at any time
prior to the expiration of the 20-year franchise granted the company
by the ordinance. The price to 

be paid by the city to be $30,779,875
the valuation of the properties February 1 1907, as above mentioned:
plus all expenditures after that date for reconstruction, extensions and addi-
tions to the properties, including any amounts advanced to the city for
the construction of subways in the downtown business district. In case
the property shall not be purchased, as above stated, prior to 1927, the
expiration of the franchise, the city covenants that It will not then grant
a franchise to any other corporation for the operation of a competing system
in the company's territory unless such other corporation shall purchase
the property of the company at said price. The city also has the option
of requiring the company to sell its property to any other licensee corpora-
tion of the city, or of purchasing the property itself for municipal ownership
(with no requirement as to municipal operation), at any time during the
life of the franchise; but in case of such purchase by the city or a licensee,
the price to be paid shall be 20% more than the price above mentioned;
but the licensee shall not be required to pay the additional 20% if it shall
agree to pay over to the city all profits in excess of 5% on the investment
In any event. (1) the purchase price must be paid in cash and the first
mortgage bonds of the company will attach to such cash 118 a first lien in
the event of such purchase; or (2) such purchase (if made within said 20
years), must be consummated expressly subject to the lien of the 1st mtge.
bonds, but if made at the expiration of said 20 years, the amount thereof
must also be paid in cash.

Compe?isation to City.-Provision is made for special compensation
to the City of Chicago, but this compensation is payable only Out of
the surplus earnings of the company after paying

 or providing for all op-
erating expenses, including the charges for maintenance and depreciation
proscribed in the ordinance and 5% upon the valuation of the company's
property at which it may he purchased by the city for municipal operation,
as above stated. Of the surplus earnings so remaining, the City of Chicago
receives 55% and the company 45%• (See V. 99, p. 1831 for dispute with
city as to certain accounts).

Control by 7'rustees.-The trust indenture securing the participation
certificates provides that until Aug. 1 1912 and to the full extent thereafter
which may be permitted by law until all of the consolidated mortgage bonds
of the company shall be fully paid and discharged, the directors of the
company shall be elected by Messrs. Harrison B. Riley, William C. Nib-
lack, Abel Davis, Frank G. Gardner and Henry J. Tansley, and provision
is made in the trust deed securing the 1st mtge. bonds for the appointment
of a permanent finance committee, composed of Messrs. Henry A. Blair,
Seymour Morris and B. A. Eckhart of Chicago.

Acquisition of Chicago Consolidated Traction Properties.-On Dec. 27 1910
Judge Grosscup confirmed the sale of the Chic. Consol. Trac. Co. and its
eight underlying companies on Nov. 30 1910 to Andrew Cooke and the
sale by the latter of all properties within the city limits to the Chicago Rail-
ways Co. (V. 91, P. 945, 1253. 1511). pursuant to an ordinance passed
Oct. 10 1010 (placing valuation at $4,021,982), like in tenor, amendatory
and supplemental to ordinance of Feb. 11 1907 (V. 91, p. Ion, 1159)
See reorganization plan. V. 90. p. 1613: V • 91, rl• 37. The lines outside the
city were acquired by the County Traction Co. (now the Chicago & West
Towns Ity.) which has no connection with the Chicago Railways Co.
On Nov. 1 1910 a deposit agreement was entered into by the holders of the
securities of the Chicago Consolidated Traction and its subsidiaries, pro-
viding for the exchange of the said securities for Chicago Rys. Co. Purchase
Money 4% to 5% bonds and Adjustment Income 4% bonds, both dated
Jan. 1 1911 and maturing Feb. 11927. For description of bonds and terms
of exchange, see V. 91, p. 1384. and compare V. 90, P. 1613: V. 91, p. 214.

Favorable Decision.-In Oct. 1912 the U. S. Circuit Court of Appeals
affirmed the decision of Judge Kohisaat, dismissing the suit brought to have
the compromise franchise of 1907 annulled. V. 95, P. 1200.

Settlement of Yerkes Suit.-In April 1914 the company arranged a settle-
ment of the suit brought by the Yerkes estate on the guaranty of the bonds
of the Chic. Consol. Trac. Co. by the Union Trac. Co. V. 98. p.1155.

Decision as to Regulation.-See "Chicago Surface Lines."
The P. U. Comm. has auth. the co. to issue $2,230,000 additional 1st M.

5% bonds for impts., &c.

STOCK AND BONDS- Date, Interest. Outstanding. Maturity
Stock, $100,000  See text. See text.
First mortgage (see text), f 1907 5 F-A $55.681,000 Feb 1 1927
($1,000) gold c&r tf Int. at Harris Trust & Say. Bk., Chic., Trus.

or at Harris, Forbes & Co., New York.
Consol mtge, gold tf 1907 5% See text. Feb 1 1927

Bonds Covering City Lines of Former Chicago Consol. Traction.
Purch-money M $6,000.000 g 1910 5 J-J 4.073,000 Feb 1 1927
($500 and $1,000). ___c*tf Illinois Tr. & Say. Bank, Chic., Trustee. '

Adjust inc M $2,500,000 gold 1910 4 g May 2,500,000 Feb 1 1927
($100&3500)(non-curn)c*tf Central Trust Co. of Ill.. Chicago. Trustee.

Stock.-The capital stock of the company, which is issued in the nominal
amount of $100.000, has been made the subject of a trust agreement. dated
Aug. 1 1907 and executed Jan. 25 1908, by and between the Chicago Rail-
ways Co. and Messrs. Adolphus C. Bartlett, Chauncey Keep, Charles H.
lItilburd , Albert A. Sprague and Charles G.Dawes, as depositaries, and
Central Trust Co. of New York as custodian. Under this agreement
the stock serves as a basis for the issue of the participation certificates,
representing in all 265,100 equal parts. Series 1 consists of 30,800 parts.
Series 2 of 124.300 parts, Series 3 of 60.000 parts and Series 4 of 50,000 parts.
Series 1, 2 and 3 are entitled. In the order of priority named, to cumulative
dividends of $8 for each part, beginning with year ending Aug. 1 1908, and in
the distribution of capital to $100 for each said part. Series 4 is entitled
to any remaining profits or capital distributed. V. 85. p. 1269.

Dividends on participation certificates Ser. . 2 are limited to $4 on each cer-
tificate so long as more than 50% of Series C bonds remain outstanding,
and thereafter to $5 per certificate until the remainder of Series C bonds
have been redeemed. Series 2. however, is entitled to unpaid accumulation
on account of its $8 per certificate (beginning with the year ending Aug. 1
1908), but only when earned, and after payment of all accumulations of
sinking fund and of dividends on Series 1.

Bonds.-First mtge. bonds are issued only to provide funds for rehabili-
tation, extensions, &c. They may be redeemed at par and accrued Interest
on any interest day. The bonds have a first lien on the entire property.
rights and franchises of the company. The authorized issue is limited to
the aggregate of the amounts approved from time to time by the board of
supervising engineers. $26,000 are held in treasury. See full particu-
lars of bonds, property, &c., in V. 86, p. 545: V. 88, p. 1436; 1619; V. 90,
p.302; V. 93. p. 162. Bonds are listed on N. Y. Stock _',arch. V. 103, p. 238.
The consolidated mortgage bonds consist of the following: Series A.

issued, $17,403,200, of which $1,006,000 are in the treasury and can be
issued only for acquisition of additional property; Series B. $17.164,-
475, and Series C. $913,036. Series C bonds have sinking fund of $250.-
000 per annum, if earned, which began Aug. 1 1908, but cumulative until
paid. $1,196,000 Series A bonds have been retired. See particulars.
V. 86, p. 1223; V. 93, p. 1724. Of the remaining Series B. bonds.i:s4t.0500yrasr.e.
in treasury. $3,100,664 Series 0 bonds have been retired by sinking fund
and cancellation. Bonds of three series bore int. at 4% until Feb. 1 1912;
thereafter 5%.

Purchase Money Mtge. bonds bore int. at 4% per ann. during 

f 

now 5% per ann. They are red. at par and int. on any lot date.
Adjustment Income Mtge. bonds are red. at par and int. on any int . date.

Interest is payable only if earned and is not cumulative. Payments of
4% each were made on May 1 in 1913 to 1917 inclusive.

Interest on both purchase-money mortgage and adjustment income
mortgages payable at company's office or at agency of company in Chicago.
DI Vi DEN D.-An initial dividend of 44 was paid Nov. 15 1908 on

Series 1 participation certificates. On Sept. 1 1909 $8 was paid on Series 1
certificates. None to Oct. 1912, when $6 was paid. In Fish. 1913. $6;
May. $6; July, $6; Aug., $4. In 1914, Feb.. $4: Aug.. $8, being full pay-
ment of all arrears. Feb. 1915 div. of $.1 was paid June 5 (V. 100, p. 1671).
The Aug. 1915 div. of $4 was paid Sept. 11915. In 1916, Aug., S8. In
1917, Aug., $8. In Feb. 1914 initial div. of $2 per sh. was paid on Series 2.
In 1915, June, $2. In Feb. 1917. $2.
ROAD.-Comprises 582.35 miles of track (including 128 miles of the

former Chicago Consolidated Traction Lines).
EQUIPMENT.-Operates 1,907 double-truck "pay-as-you-enter" cars.
RE PO R.T.-The annual report for year ending Jan. 31 1917 will be found

In V. 104, p. 1484. 'rho combined results of the "Chicago Surface Lines',
for the year were: Gross. $34,789,636; operating expenses, $21,743,523:
residue receipts, $13,046.113.

Income Account for Years ending Jan. 31.
Share of *Adjust- Int., 5%, Balance, ----Of which to-

Res. Reds, merits. on Inv. Divisible. City .55% . Co. 45%.
16-'17_$7,827.668 Dr.290,685 $4,319,783 $3.217,200 $1,769.460 $1,447,740

'15-'16_ 6,283,149 Dr. 20,327 4.230,975 2,031,847 1,117,516 914,331
'14-'15- 7,125,296 Cr. 55,106 4,116,762 3.063,640 1.685,002 1.378,638
* Applicable to previous years.

Income Statement (Non-Partnership Account) for Years ending Jan. 31.

$1, 

1.
1916. 

19

Chicago Railways, 45%  
1917.
447,740 $914,331 $1,378,638

5% on investment  4,319,783 4,230,975 4,116.762
Miscellaneous interest  190,846 168,247 210.765

Gross income $5,958,369 $5,313,553 $5,706,165
Deduct-

Total interest on bonds $4,746,786 $4.625,950 $4,599,122
Sinking fund reserve account  250,000 250,000 250,000
Federal income tax  30,000. '16,436
Corporation expend. and adjustments_ 153,568 89.203 123,446

Net for income, interest, &c  $778.015 $330,573 $717.161
OFFICERS.-Chairman of Board of Directors and Pros., Henry A. Blair;

Vice-Presidents, Seymour Morris and J. E. Wilkie; Sec., F. L. Hupp;
Treas., M. B. Orde.-V. 104, p. 1800, 2552; V. 105, 1103, 1208, 1801.

CHICAGO & WEST TOWNS RAILWAY CO.
ORGANIZATION.-Incorp. in Illinois In 1913 as a consolidation of. the

County Traction Co. and the Suburban RR.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common, $1.000.000 ($100)_ $1,000,000  
['ref (cuin). $1,000.000 ($100? ---, 6% 1.000.000  
Bonds, $750.000, gold, red 1913 6 g M-S 690,000 Sept 1 1918
at 101_ Ott Int. at ITarris Tr. & S. Bk.. Chicago, Trustee
EARNINGS.-For year ending Dec. 31 1917. gross, $587.292; net,

after taxes, 8172,119. In 19'16, gross, $566,675: net, after taxes, $189,021.
In 1915, gross, $505,061; net, after taxes, $159.581.
ROAD.-Owns and operates 72 miles of tracie, serving the suburbs west

of Chicago.
OFFICERS.-Pres., Willard M. McEwen; Sec. & Treas.. Charles N.

Helmer; Gen. Mgr., F. L. Butler. V. 97. p. 443. 666.

EVANSTON RAILWAY CO.
ORGANIZATION.-Incorp. Sept. 20 1913 in Illinois to take over the

lines in Evanston. 111., formerly owned by the County Traction Co. (now the
Chicago & West Towns By.)

Franchise.-The company was granted a new 20-year franchise.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($100)---- - - - $500.000  
First mtge bonds, gold____c*j 1913 6 -Fe- F-A 270.600 1933
Redeem at 103 and int....lint. at Merch. Loan & Tr. Co..Chic., True.

General mortgage bonds _ 90,31)0  
Bonds.-Sinking fund of 3% of outstanding bonds be.;an 1917.
EARNINGS.-For yours end. Dec. 31:

Year ending Gross Exp.', Taxes, Net Inter- Balance.
Dec. 31-- Earnings. Depr.,&c. Earns. est. Surplus.

1916 "$165.278 $118,246 $47,032 $21,654 $25,378
1915  *147.167 103,947 43.220 21,654 21,566
* After deducting $5,908 in 1916 and $5.106 in 1915 for compensation to

City of Evanston under franchise. No compensation is required during
period from July 1 1914 to June 30 1917. but these deductions were made
to preserve comparison for future statements.
ROAD.-Length of single track, 10.34 miles. 85-lb. rail. Gauge, 4 ft.

8)4 in.
OFFICERS.-Pres.. Clement C. Smith, Milwaukee: Vice-Pros., & Gen.

Mgr., Charles P. Speed. Evanston; sec.. George Allison, Milwaukee:
Treas., J. J. Lewis, Evanston; And., Chas. C. Major, Milwaukee.
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CHICAGO ELEVATED RAILWAYS.-A voluntary associationsimilar to Massachusetts Electric Companies.
Unification of Surface and Elevated Lines and Construction of Subways&c.-The Chicago Traction and Subway Commission, consisting of WilliamBarclay Parsons and Robert Ridgway of New York and Bien J. Arnoldof Chicago, in Dec. 1916 reported a plan (V. 103. P. 2237. 2428), intendedto form the basis of an enabling ordinance, which provides:
(1) Unified operation under one management of all the city's local trans-portation facilities, under city control, but giving a Board of Regulation

and Control the broadest possible powers as to regulation of car service,development. &c.
(2) An extensive construction program, involving the expenditure dur-ing the next 9 years of $98,273,000 (which will increase the rapid transitfacilities to 24 times the present "rush hour" schedule), and of a minimumby 1950 of $275,000.000.
(3) The city's present traction fund to be used•for the construction ofsubways, which shall be owned by the city from the start, and its share ofthe future divisible net receipts to be applied in such a way as to facilitatethe acquisition of the properties by the city.
(4) Application of Income.-The city and the new corporation owningand operating the consolidated cos. will each receive the current rate ofInterest upon the new capital furnished by them from time to time to de-velop the system, and the corporation will receive 6% upon the total valua-tion of the existing properties at the time of the consolidation. An amorti-

zation fund to be established 5 years after the beginning or unified opera-tions, starting with 3 of 1% and increasing of 1% every 5 years to 1%.The residue to be divided 55% to the city and 45% to the company, theco.'s share however, not to be less than 17 of gross income. (This plan.the Commission state, would make it possible for the city to own the entiresystem, representing $490,000,000, in 1960.) Division of earnings betweenthe surface and elevated companies will be left to them so far as such ad-justment does not interfere with the rights of the city.
(5) Existing transfer arrangements to be maintained. A charge of 2cents would be made for transfers between surface and elevated lines, thisto be reduced and eliminated when the financial status of the corporationwill permit.
In connection with the plan, the Commission placed a valuation of $70,-400,916 on the elevated lines, and the surface lines were valued as of June

30 1916, in accordance with the 1907 ordinance, at $147,475,501, making
roughly a total valuation of $220,000,000. For further details see V. 103.p. 2237, 2428; V. 104, P. 559. On Apr. 19 1917 the Ill. Supreme Courtupheld the right of the State Pub. Utilities Comm. to regulate street carservice in Chicago regardless of the provisions of the contract ordinances
of 1907, between the Chicago City Council and the surface lines.

Bills Fail.-The 30-year franchise bill, the home rule bill, the bill per-
mitting the merger of the surface and elevated lines, and the bill giving thecity the right to construct subways, which were introduced in the 1917 ses-
sion of the Illinois State Legislature, to permit the carrying out of the aboveplan, were passed by the State Senate, but subsequently met with consid-
erable opposition and were still in the hands of the Public Utilities Com-mittee of the House when the Legislature adjourned on June 15 1917.The merger plan is therefore held up until the next session of the StateLegislature.

Acting on the authority of the City Council, the transportation committee
on Oct. 31 1917 directed special counsel to draw up two separate ordinances
dealing with the city's transportation problems. One of these was to
embody specifically the recommendations of the Chicago Traction andSubway Commission (which see above) and the other to include said recom-
mendations in so far as they can be carried out with the powers which the
city already has, 1. e., without any enabling legislation. Either or both of
these ordinances may possibly be submitted to the people at the election in
April 1918. V. 105, p. 1998.
At midnight Nov. 2 1913 began through-routing north and south elevated

trains, using the Loop or that purpose, and established free transfer sta-tions between said trains and trains of Metropolitan and Oak Park cos.
As the project for uniting under one control the elevated railway and sur-face roads of Chicago was not carried out by July 1 1914. the Common-wealth Edison Co. purchased from the syndicate which underwrote thepref. shares approximately 200,000 shares of Chic. El. com. stk. for about$6,000,000 In accordance with the terms of an agreement said to have beenentered into in 1911.
ORGANIZAT (ON.-Organized in 1911 to acquire stocks, bonds andother securities of the Metropolitan West Side Elev. Ry., NorthwesternElev. RR. and the South Side Elev. RR. ($21.202.3.12 being offered for the$36,294.900 stock of these companies-see offers in V. 92, p. 1498. Allthe stocks have been turned in, a small remnant of Northwest L pref. beingbought in August 1913; V. 97, p. 728); also, if it so elects, the stocks Of theUnion Consol. Elev, Sty., Chicago & Oak Park Elev. Ry.. Chicago & OakPark Elev. RR. and Chicago & Elmhurst Ry., which companies are con-trolled by the afore-mentioned companies. These roads operate about

189.54 miles of track.
In July 1914 the National City Bank offered the $14,000,000 gold notes(V. 98, p. 1992), the proceeds of which, together with the sale of $7,000,00010-yr. 6% debentures and $12,500,000 bonds of the Northwestern Elev.RR. were used to retire the $30,000.000 3-yr. notes which matured July 11914. and to provide working capital.
Decision.-On Apr. 24 1914 the Supreme Court affirmed the decision ofJudge Scanlon of the Circuit Court (V. 97. p. 1425) and dismissed the suitof State Attorney Iloyne against the Met. West Side, South Side and Unionelevated railroad cos., alleging that they violated their State charter by le-suing watered stock.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common, 250,000 shares250,000 she.  

Prom, 160,000 shares. 6% cum.. Q-M 160.000 shs. See text.2-yr gold notes (closed ue) 1914 6 g J-J $14,000,000 July 1 1919($1,000). $14.000,000_ _c* Illinois Trust & Say. Bank, Chic., trustee.
Debentures $7,000,000 (i100 1914 6 g J-J 7,000,000 July 1 1924and $LOW c*tf Int. at National City Bank, New York.Equip tr certfs gold Ser "A" 1914 5 g F-A 1.845.000 See text,

do do Ser "B"I _   550.000 See text.guaranteed by endorsem't_lCommercial Tr. Co. of Phila.. Trustee.Notes payable  1,300.000  
Stock.-Corn. and pref. shares expressed at par value of $100 each. Thepref. stock is redeemable at 5100 and accrued dividends.
Notes.-PenclInic the formation of a concrete plan for the unification of'surface and elevated lines and appropriate municipal action in the matterthe holders of $13,601,000 of the $14,000,000 5% notes due July 1 1916consented to extending same to July 1 1919 at to interest, with a cashpayment of $15 in respect of each $1,000 of extended notes (to provide whichthe trustees borrowed $1,300,000, giving their note therefor). In addition,the value of the security for the notes was materially increased and an agree-ment made with the Commonwealth Edison Co. whereby all claims forpower supplied to the railroad cos. after June 30 1916 and until maturity ofthe extended notes will be assigned to a trustee and will be paid only if andas other floating debt of subsidiary cos.(except capital debt) is not increased.In case other collateral securities pledged for the extended notes shall uponsale prove insufficient to pay such extended notes in full, the said powerclaims then unpaid will be placed on a parity with the extended notes. V.102, p. 2341; V. 103. p.578. The notes are now secured by pledge of sub-stantially all of the stock of the Northwestern Elev. Ry., the Met. WestSide Elev. Ry. and the South Side Elev. RR.. having a total par value of$36,292,500, and notes and claims against these companies aggregating$1,070,000. Redeemable at par and int. on any int. date on 30 days' no-tice. Int. payable in N. Y. or Chicago. Int. at rate of 5% has beenpaid on the unextended notes.
Deb. notes are red., all or any part, when drawn by lot at par & int. on anyint. date up to and incl. July 11919. after that at 1024 on 4 week's notice.V. 99, p. 195. The equip, trust as above is joint obligation of the Metrop.,Northwestern and South Side Elev. cos, and not of the Chicago ElevatedRys. The Series "A" certificates are due in semi-annual installments fromFeb. 1 1917 to Aug. 11926, $102.000 each Feb. 1 and 5103.000 each Aug. 1.They are guar. by end, on each certif. by the Met. Wist Side F.leve., North-western Elev. and the South Side Elev. V. 100. p. 53. $205.000 retired.Series "B" mature $110,000 semi-annually from Feb. 1 1927 to Feb. 11929.Dividends.-On pref.. Initial div.-1 %-paki Dec. 1 1911. In 1912and 1913, 6%. In 1914. March. 14%; June. 14%. None since.
REPORT.-For year ending June 30 1917, in V. 105, p. 2269:

Combined Earnings (Inter-Company Rentals Deducted).June 30 Gross Net Other Interest. Divi- Balance,Year- Income. Earnings. Income. Taxes, eke. dends. Surplus1916-1749,289,913 $4,465,427 $151,589 $3,249,996 $1,176,345 $190,6751915-16- 8,435.008 4,099,947 135,693 2,969.522 1.135,543 130,5751914-15- 8,045.264 4,174,958 117,905 2.888,652 1.105,373 298.887

Income Account of Chicago Elevated Rys. Collateral Trust.
 Income- Gross Interest ek. Preferred Bal.,Year. Dividends. Interest. Income. Expenses. Dividends. Surp.1916 _ _$1,218,991 $153,483 $1,372,475 $1,248,674  $123,8011915 __ 1,027,045 125,585 1,152,630 1,146.213 6,4171914 __ 1.109.798 718,251 1.828.049 1,343,351 $480.000 4.698

OFFICERS.-Pres. of constituent cos., Britton I. Budd; Sec.. W. V.(lriffin; Comp., Edward A. Brion.
TRUSTEES.-William G. Beale, Samuel Insull and Sam'l McRoberts.
EXECUTIVE COMMITTEE.-Samuel Insull, W. A. Fox and J. H.Gulick.
GOVERNING COMMITTEE.-Samuel Insull, Gilbert E. Porter,Britton I. Budd, J. H. Gulick and W. A. Fox.-V. 105, p. 2269.
(1) Metropolitan West Side Elev. Ry.-Atrelectric road.
ORGANIZATION.-Organized in Illinois Jan. 16 1899. Successor onFeb. 3 1899 (per plan in V. 67, p. 126) to the Railroad Co. sold under fore-closure on Jan. 4 1899. Franchise expires April 7 1942.
STOCK AND BONDS- Date. Interest. Outstand'g. Maturity,&c•

$7.462.800 See text.Common, $7,500.000
Pref. 5% non-c. $9,000,000 8.707.500 See text.First mortgage. $10,000,000 1898 4 g F-A 10,000,000 Aug 1 1938($1,000), gold c*tf Cent. Trust Co., N.Y., and G. Sherman. Tr.

,Int. at Cent. Trust Co., N. Y. and Chicago.Ext mortgage, 55.000,000 1901 4 g J-J a5,000,000 July 1 1938($1,000). gold, red at 105 Northern Trust Co., Chicago, Trustee.on any interest day on 4 Interest at company's office in Chicago, orweeks' notice c* tt Central Trust Co., New York.Equipment trust certificates-See under Chicago Elevated Railways.a $567,000 included in this amount is held by Chic. Elev. Rys. coil. trust.The extension mortgage of 1901 covers the extension as a first lien.also 68 cars, a 3,500 h. p. engine and the new down-town terminal; thebonds also cover the rest of the property as a second lien, subject to the110,000.000 first mtge. V. 72. p. 1080: V. 75. p. 29; V. 86, p. 1160.Has guaranteed $498.000 bonds of Union Consolidated Elevated.
' LATEST EARNINGS.-See joint statement under Chic. Elev. Rys.No separate reports now made for the subsidiary companies.

DIVIDENDS.-For dividend record see "Electric Railway" Section forMay 1916. Dividends not now reported as all the stock is owned byChicago Elevated Rye.
ROAD.-From terminal station at 5th Ave. westerly about 65 miles,with branches; total length of road (including Douglas Park branch andextension and Garfield Park branch). 23.65 miles. Miles of single track.owned, 45.29; under contract. 6.53; total operated, 51.82 miles of track,exclusive of 7.77 miles of side tracks. Standard gauge. Right of way isowned in fee. 286 motor cars. 283 coaches and 15 miscellaneous.
On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. beganoperating over this company's lines to the 5th Ave. terminal under a trafficagreement, the Met. West Side, in turn, securing the right to the territorywest of the 52d Ave. terminal on the Garfield Park line as far as the DesPlaines River. about 3.3 miles of double track. V. 79, p. 1704.
OFFICERS.-Chairman of Board, Samuel Insull; Pres., B. I. Budd.Sec. & Treas., W. V. Griffin: And.. . B. McRae; Gen. Mgr., E. 0. Noe.Office, 72 West Adams St., Chicago. V. 93, p. 469; V. 105, p. 2272.

•(2) Northwestern Elevated RR.
ORGANIZATION.-Incorp. in Illinois. Road was formally openedfor business on May 311900, V. 70, p. 1049. Franchises extend beyondthe maturity of the bonds.
In Sept. 1901 the Union Elevated RR. was acquired. The Chicago Ele-vated Rya. provided the cash to take up the $18.000.000 NorthwesternElevated 1st 4s which matured Sept. 11911.
On Aug. 21 1911 stockholders authorized $25.000.000 let M. as (V. 93.p. 527). None of these bonds sold at the time, but in July 1914 $12,500.-000 were sold (V. 98. p. 1920) to a syndicate of bankers and subsequentlydisposed of by them.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.Common stock. $5,000,000_   $4.946,400  Prer stk. 5% n-c. $1 5,000,000 M-8 4.944,400 See text.1st M $25,000,000 red as af 1911 5g M-S 12.500.000 Sept. 1 1941whole at 102 & int on 30 Ill. Tr. & Say. Bk., trustee, under mtge.
days' notice ($1.000)-c*tf Central Tr. Co., N. Y., trustee und. sup. M.Equipment notes - tf 6% 16 000 Nov 1 1918Equipment trust certificates of 1914-See under Chicago Elevated RailwaysThe let M. bonds are an absolute first lien, subj. only to the Union Elev.RR. 1st M. 5s; also secured by deposit of $528,000 Union El. 5s. The re-maining $12.500.000 Northwestern bds. may be issued only for cash cost ofbetterments, extensions and add'ns acquired after July 1 1914 under certainconditions. Sinking fund of 1% outstanding bonds payable annuallybeginning Sept. 1 1919.
LATEST EARNINGS.-See joint statement under Chicago Elev. Rye.No separate reports now made for the subsidiary companies.
Dividends.-An initial div. of 1% was paid on pref. Oct. 18 1909 and 1%quer. to April 1911; none thereafter to March 1912, when 2% was]Paid.Divs, not now reported, as entire stock is owned by Chlmgo Elevated Rye.
ROAD.-Miles of single track: Owned, 40.64 m.; operated under con-tract, 16.64 m.; total, 57.28 m. (of which 7.62 m. side track). Right of wayis all owned in fee except at street crossings.
Under an operating agreement with the Chicago Milwaukee & St. PaulRailway Co. made In 1907, this company's service was extended May 161908 to Evanston over the Evanston Division of the former road. Ser-vice on new track elevation to eliminate grade crossings was commencedJan. 6 1916 on this division. Extension to %‘ ilmette opened April 1912.All track oper. (incl. loop), 61.28 miles. 80-lb. '1'. rails. 230 motor cars.202 coaches and 4 miscellaneous cars.
OFFICERS.-Same as for Metropolitan West Side Elev. Ry.-V. 98.p. 1920; V. 99. p. 1131; V. 100, p. 230, 399, 1079, 1350; V. 105, p. 2273.
(a) Union Elevated Railroad.
Is used by all the Chicago elevated roads and is owned by NorthwesternElevated RR.; receives 4c. for etich passenger carried, besides all expensesfor operating, repairs and taxes. Franchise expires in 1945.
BONDS- Date, Interest. Outstanding, Maturity.1.801.35,000.000,6(11.000)cpt 1895 5 g A-0 34,472,000 Oct 1 1941Interest at Chase Nat. Bank, N. Y. and III. Trust & Say. Bank, Chicago.B Bonds.-Of the 15.000.000 bonds issued. $528,000 are deposited as se-curity for the $12.500.000 Northwestern Elev. 5.9.
ROAD.-The loop is 2.00 miles in length. double-tracked (80-lb. rails).and runs on Lake St. to Wabash Ave.. to Van Buren St.. to Fifth Ave.. toLake St. Road opened Oct. 10 1897. Trains of the Chicago& Oak Park.Metropolitan West Side. Northwestern Elevated RR. and South Sideoperate over the loop. Northwestern Elev. also owns .15 mile of doubletrack from connection with loop at Van Buren & State streets to connectionwith South Side El. RR., which is leased to the latter. V. 97. p. 522.

• (3) South Side Elev. RR.-("Alley Elevated").-An electric elevatedroad
ORGANIZATION .-Successor January 1897 to Chicago & South SideR. T. RR. (foreclosed per plan V.63, 1). 1158). July 31 1900 the AppellateCourt sustained the validity of the foreclosure (V. 71. D. 236), and on Feb.21 1902 that decision was concurred in by the State Supreme Glenn. V. 74.p. 477. Franchise expires March 26 1938. Leates the Chicago JunctionRR., which see below.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.Stock, 310.231.400 - - („)..M $10,231,400First mortgage, $8:000,000.1 1904 4l4 g J-3 8,000.000 July 1 1924gold ($1,000) vott lint. at Ill. Tr. & Say. Bank, Chic., Trustee.Equipment trust certfs.-See under Chicago Elevated Rys.lionds.-Are subject to call at 105 and Interest.
Dividends.-See 'Electric Railway" Section for May 1916. Dividendsnot now made public, as entire stock is owned by Chicago Elevate Rya.REPORT.-See joint statement under Chicago Elev. Rye. No separatereports now made for subsidiary cos.
-ROAD.-Owns elevated road in operation in Chicago upon a purchasedright-of-way from Congress St. to Jackson Park and to Englewood. Elec-tricity was introduced as motive power late in April 1898, Operates 430motor cars, 52 coaches and 14 misc. cars. On 16.24 miles of structure hasa total of 36.50 miles of single track main line incl. 6.22 m. leased. Alsohas 9.66 miles of side-track, making total track 46.16 miles.OFFICERS.-Same as for Metrop. West Side Elev. Ry.-V. 93, p. 528:V. 105, p. 2273.
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(a) Chicago Junction RR.
ORGANIZATION.-Organized in the interest of the South Side Elevated

RR. to build lines to connect that company's track with the Stock Yards.
Only a nominal amount of stock has been issued ($50,000), which is held in
trust for the South Side Elevated in case that company should at any tine,
wish to absorb it. Is leased to the South Side Elevated for 50 years (with
right to purchase at cost within 20 years). rental being interest on bonds.
taxes, &c. Franchises are without limit.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock   See text.
1st mtge. $2,327,000. gold 1905 4 g M-S 82,327,000 Mch. 1 1945
($1.000), guar p & (First Trust & Say. Bank. Chicago, Trustee.
Bonds.-Are subject to call at 105 and int. in event of consolidation with

South Side Elev., this issue of bonds is to be retired. V. 80. p. 871. Bonds
are guar., p. & I., by Chic. June. Rys. & Un. Stk. Yds. Co. See V.82. p. 568.

RC/AD.-Consists of an elevated road (from junction with South Side
"L" at 40th Street) to the Stock Yards. and a loop around the same. 3.75
miles. Was completed in May 1908.
OFFICERS.-Pros., A. E. Rawson; V.-P. H. E. Poronto; Sec., Thorn-

hill Broome; Treas. & Asst. Sec., J. W. Austin; Asst. Treas., F. D. O'Con-
nor; Aud., C. C. Chaco.-V. 87, p. 346.

CHICAGO & OAK PARK ELEVATED RR.
Receivership.----On Nov. 13 1911 Judge Kohlsaat appointed Samuel

Insull receiver for the Railroad. V. 93, p. 1386. On Dec. 29 1911 re-
ceiver was authorized to issue $2,000,000 receiver's certificates for improve-
ments. V. 93, p. 1785. In Jan. 1912 Francis V. Dobbins of Rahway.
N. J., was appointed receiver for the Railway Co. V. 94. p. 123.

Foreclosure.-Judge Kohisaat in the U. S. District Court at Chicago, on
July 17 1913, ordered the foreclosure sale of the railroad. The amount
found to be due was $5.080,984. Up to..fan. 15 1918 road had not been sold.

Sale of Securities.-On June 20 1912 Geo. H. Church bid in for $256,000
the following securities formerly owned by the Chic. & Oak Park Elev. By.;
$859,000 Lake St. Elev. RR, 5% Inc. bonds; demand notes of Chic. Ar
Oak Park Elev. RR. variously dated from April 23 1904 to June 15 1910,
aggregating $1.989,528: $5.850 Lake St. Elev. RR. inc. bonds scrip. At
Sheriff's sale in New York on Jan. 26 1012, Mr. Church bid in for 52,000
all title of the liy. Co. In the foregoing bond and notes. also some 8473,000
additional notes of the Railroad po., and in certificates for 91.651 17-40
shares of Chic. & Oak Park Elev. RR. V. 94. p. 1763.
The Chic. & Oak Park Elev. Ry. was incorp. in New Jersey on April 22

1904 to hold the securities of the Chicago & Oak Park Elevated Railroad
Co.. formerly the old Lake Street Elevated RR., reorganized per plan In
V. 77, p. 1874; V. 78. p. 1392. Northwestern Elevated owns 51% of stock.
Franchise expires in 1930.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock    $10,000,000  
Lake St El 1st M, $5,000,000, 1893 5 J4 4,432.000 July 1 1928
guar by N W l tf American Trust & Say. Bank, Chicago, andE 

Central Trust of Illinois, Chic., Trustees.
Income mtge, 31.000,000-- ---- 5% 128,600  
Equipment notes   189,00() 

6,862  Real estate mtges_
Receiver's certfs, $2,000.000 1,142.000  
Bonds.-First mortgage bonds assenting to reorganization were stampeii

subject to call at 105 and int. no any interest date. The old income bonds,
with the exception of $128,600, are held in treasury of the railway company.
ROAD.-Owns a double track elevated railway from Fifth Avenue and

Lake Street to 52d St. and Lake St., with spur down Market St. to Madison
St. Trains began running around the loop in Oct. 1897. Chicago &
Harlem forms an extension comprising 4 miles more of double track. Total
single track, 22_,_ 51 miles. 186 pa.ssonger cars.
REPORT.-For years ending June 30 for Railroad Co.
Year- Gross. Net. Other Inc. Charpes. Deficit.

1916-17  $938,288 $259,122 $4,496 $484,221 $220,603
1916-16   873,267 222.310 4,198 449,967 223,459
1914-16   843,682 240,288 4,362 433,845 189,195
1913-14   878,805 249,224 3.714 430.749 177,811
1912-13   862.737 229.328 4.313 399.956 166,315
RECEIVER.-Samuel Insull.-V. 09,p. 969, 1213; V. 105. p. 2271.

UNION CONSOLIDATED ELEVATED RV.
ORGANIZATION.-Formed In 1896 and built from Union Elevated at

5th Ave. west to Market St.; thence to Metropolitan W. S. El.; total,
1-5 mile of track; is operated by the Metropolitan West Side El. Franchise
expires Oct. 7 1945.
On July 7 1914 Judge Windes in the Circuit Court held that State Attor-

ney Hoyne should be preveuted from proceeding against the company on
the ground of overcapitalization. See item under caption of "Chicago
Elevated Rys." in V. 97. p. 1425, and also see V. 99. p. 199.
STOCK AND BONDS- Date. Interest. Outstanding, Maturity.

Stock   $1,000,00()  
,Series "A" 1st mtge, gold,' 1896 5 g M-N 451000 Nov 1 1936

gu p &i by Met %V S El_cpt JO. Sherman. V.-P Cen. Tr. Co.. N.Y.. Trust
Mortgage 31,000,000, of which $500.000 series "A." V. 63. p. ions.

Of the $500,000 Series "A" bonds. $453,000 are outstanding (of which $46,-
000 hold by Chicago Rya Coll. Trust); $45.000 are in treasury and $2,000
unissued.
onsioERs.-pses., Samuel Instill; V.-P., Gilbert E. Porter; Sec. and

Treas.. W. V. Griffin.-V. 99.13. 199.
•

CINCINNATI, OHIO.
CINCINNATI & COLUMBUS TRACTION CO.-A trolley road.
Receivership.-The Union Say. Bank & Trust Co. or Cincinnati, trustee

of both mortgages, was on April 12 1913 appointed receiver of company,
floods and inability to meet maturing bond issues being assigned as the
cause. V. 06, p 1156. Interest on both mortgages is in default. on
Dec. 19 1916 Master Commissioner Richard C. Swing offered the company's
assets for sale, but received no bids. The property is appraised at $850.000.
0 RGANIZATION.-Incorp. Jan. 211903. Franchises expire in 1930.
For decision of U. S. Supreme Court handed down on Nov. 111012, hold-

ing that the B. & 0. Southwestern and the Norfolk & Western (steam)
roads cannot be compelled to grant physical connection with the company,
see V. 95, p._1402.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $1,250.000 ($100)- ----   $979.500  
925,500  Pf 5% cum $1,250,000 ($100)- -

First mortgage, $600,000. 1 1905 5 g J-J 600.000 July 1 1913
gold col Int. at Union Say. Bk. & Tr. Co., Cin.,Trust.

Second mtge notes, $250.000J ---- 5% 148,000 Jan 1 1914
'Int. at Union Say. Bk. & Tr. Co., Cincinnati.

Bonds.-The denominations of the first mortgage bonds are, respectively,
6 550.000; 30 35,000; 100 $1,000; and 100 ;500. They can be called at
any thne at par. Bonds originally matured July 1 1909 but were extended
for 23-i years. V. 89. p. 102, 720. On Jan, 1 1912 they were again ex-
tended 18 months. Second mtge. notes fell due July 1 1912 but were
extended for 18 months to Jan. 11914.
EARNINGS.-For 12 mos. ending Dec. 31 1916, gross, $146,760; not,

$41,307. In 1915, gross, $132,356; net, $39,958.
ROAD.-Operates 54 miles of track between Cincinnati and Hillsboro,

put in complete operation In Feb. 1906. Standard gauge. 70-lb. T rail.
OFF10ERS.-Prea. IL 11, Hoffman; V,-P,,  If. E. Frost; Aud., C. J

Goldberg.-V. 96, P. 1156; V. 103, p. 665, 1980; V. 104, p. 72.

CINCINNATI GEORGETOWN 5c PORTSMOUTH RR. •
OROANIZATION.-Formerly a narrow-gauge steam road, but now

operated by both electricity and steam. Under Ohio law Contains a steam
road. Has no franchise limitations and is located on private right-of-way.
In Sept. 1911 entered into a management agreement with the Felicity &
Bethel 1111. and the Ohio River & ColumbUs RR. (a steam road). V. 93,
D. 706. On Jan. 1 1914, however, management changed and the Ohio
liiver & Columbus was again divorced from the other two roads. has
contracts to supply electric current for municipal distributing systems of
Georgetown and Bethel, Ohio.
Fare Decision.-On Feb. 17 1914 the Ohio Supreme Court sustained the

right of this company and the Interurban Ely. & Terminal Co. to charge
10 cents tram Cincinnati to California (Ohio) and Coney Island (Ohio).
both now forming part of Oincinnati. V.98. p. 610.
On Jan. 15 1918 the Inter-State Commerce Comm. auth. an increase of

15% in passenger fares.

STOCK AND BONDS- Date. interest. Outstanding. Maturity.
Stock, 51,500,000    31.500.000  
1st mtge, $1,000,000. gold 1902 5 g J-J 1,000.000 Jan 1 1932
($1,000)  c5 Int.at Union Say. Bk.&Tr.,Cin.,Tr.,&inN.Y

Fel & Beth let M $100,000, g 1905 5 g A-0 100,000 Oct 1 1935
(51.000). not callable_  c. Int. at Union Say. Bk. & Tr., Ctn., Trustee.
ROAD.-Operates 53.7 miles from Cincinnati southeasterly to Russel-

yille, including branches of 3.5 m. to Batavia and 1.5 m. to Coney Island.
The Felicity & Bethel has 8.5 m of track between the points named in its
title.
OFFICERS.-Pres.. & Treas.. Henry A. Haigh: V.-Pres., W. J. Thom-

son; Sec., A. L. C. Henry; Gen. Mgr., A. II. Elfner.-V. 106, p. 295.

CINCINNATI LAWRENCEBURG & AURORA ELECTRIC STREET
RR.-A trolley road.

Receivership.-The company having suffered damage from the 1913 flood.
Judge Warner at Cincinnati on Juno 23 1913 appointed F. B. Shutts, of
Florida, receiver on application of Pres. J. C. Hooven, who, it is stated,
loaned the company $125.000. V. 96, p. 1839. On Dec. 28 1914 C. E.
Hooven was appointed receiver upon the resignation of F. B. Shutts.
ORGANIZATION.-Incorp. in Nov. 1898. A new 20-yr. franchise was

granted the co. in Dec. 1917.
The West End Rapid Transit Co. was incorp. on Sept. 3 1915 in the

interest of the company to give it an entrance into Cincinnati by building
a line from Anderson's Ferry to the intersection of Third and Race streets
In the city. A franchise, unlimited in time, was granted the company
on April 18 1916.
STOCK AND BONDS- Date. Interest. Outstanding. laturity.

Common, 3750.000 
Pref. 6% cum, $250,000 ______ Q-J 

$750 .000  

First mortgage, 3750,000_ ___1 1899 5 g J-J 
58,900  

750,000 July 1 1919
($1,000). gold 'Interest at lin. Say. Bk. & Tr. Co., Cin., Tr.

STOCK.-Pref. stock was issued for money assessed on capital stock.
No interest has been paid.
EARNINGS -Fiscal year now ends DOC. 31.
June 30 Year- Gross. Net. Bond Int. Balance.

1916-17 
1915-16 

$124,490 $28,142 337,500 def.$9,358
122,841 36,462 37,500 def. 1,038

1914-15  125,776 40,577 37.500 sur. 3,077

ROAD.-Operates 37.89 tulles of track from Anderson's Ferry, at Cin-
cinnati, to Aurora, Harrison and Lawrenceburg.
OFFICERS.-Rec., C. E. Hooven.-V. 96, p. 1839; V. 105, p. 2271.

CINCINNATI MILFORD & LOVELAND TRACTION CO.
ORGANIZATION.-Incorporated in Ohio in Sept 1902 and purchased

franchises and rights of the Cincinnati Milford & Eastern Traction Co.

Receivership.-Judge Cushing in toe Federal thstrict Court at Cincinnati
on Juno 7 1917 appointed Pres. C. C. Ilarris receiver on the application
of Bernard II. Kroger, a largo bondholder who had obtained a confessed
Judgment for $28,600 against the company upon two notes, the interest on
which nas not been paid since July 1916.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $1,000.000 ($1OO) - $1,000.000  
Pref. 5650.000. 5%, cum 649,425  
First mortgage, $500,000. gf 1905 5 g J-J 441,000 July 1 1925
($5OO) c*1Int. at Prov. Say. Bk. & Tr. Co.. Cin.,Trust.
Bonds.-Are subject to call at any time at 110. See V. 81. p 264
EARNINGS.--For year ending Dec. 311916, gross, $88,568; net, after

taxes, $7,741. In 1915, gross. 590.351; net, after taxes. 54.646.
ROAD.-Operates 37 miles of track from Cincinnati to Blanchester.

Galls's. 5 ft. 2 in.; 70-lb. rails. Enters Cincinnati over the tracks of the
Cincinnati Traction Co.
OFFICERS.-Pres. & Gen. Mgr., Chas. 0. Harris: Aud. & Pur. Agt.,

R. G. Ware.-V. 81. p. 264; V. 100, p. 53; V. 104, p. 2451.

INTERURBAN RV. & TERMINAL CO.-A tralley road.
Receivership.-On Oct. 1 1914, on application of the Westinghouse Elec.

& Mfg. Co., a creditor for 52.500, Charles S. Thrasher of Cleveland and
Charles M. Leslie of Cincinnati were appointed receivers. The Westing-
house Co. charged that the company had defaulted in the payment of in-
terest on its bonds and is insolvent. The company joined in the applica-
tion. See V. 99, p. 969. and 1052.
ORGANIZATION.-Incorporated in Ohio on Nov. 3 1902 and 19 a con-

solidation of the Cincinnati & Eastern Electric Ky., the Rapid Railway Co.
and the Suburban Traction Co. In July 1907 obtained authority to issue
31.000.000 pref. stock, of which 3900,000 was in exchange for an equal

'amount of 1st mtge. bonds dated 1903. V. 85, p. 221. 469. The 1903
bond issue was canceled. In 1908 a new mortgage made, as below.

Rate Decision.-On Nov. 19 1915 the Ohio Supreme Court affirmed the
the decision of the Circuit Court of Hamilton County holding that the com-
pany is obliged to carry passengers for a 5-cent fare between Pleasant Rigge
and Kennedy Heights and the business section of the (sty

Decision.-On Nov. 26 1917 the Court of Appeals at Cincinnati, reversing
the order of the Court of Common Pleas, held that the receivers have
no auth. to abandon the franchise between Cincinnati and Bethel as pro-
posed. See V. 105, p. 2272.
STOCK AND BONDS- Date. Interest. Outstanding. Ma urity.

Common. 52,500,000 (31OO) 32.500.000  
Pref 51,000.000 (3100) 5% 1,000,000  
First mortgage. $1,650,000.1 1908 5 J-J See text 1928

gold  tflInt. at Citizens' Say. & Tr. Co., elev., Trus.

Bonds.-Only $122,500 of bonds were actually issued, the remainder
being used as collateral for loans, but on Feb. 7 1916 the Citizens'
Says & Trust Co., Cleveland, as trustee, sold at foreclosure 51,324.000
of the bonds used as collateral to the holder of a 6% promissory note for
$1.300.000, dated June 12 1912.

Earnings.-For the years ending Sept. 30 1917: Gross, $287,745; net
(after taxes), $4,081; in 1916. gross, 3291,028; net (after taxes), $31,611.
ROAD.-Extends from Cincinnati to New Richmond. 22 miles; from

Cincinnati to Bethel. 33 miles (including 9 miles jointly operated with New
Richmond line). and from Cincinnati to Lebanon, 33 miles. Owned track-
age, incl. second, main. sidings, &c., 77 miles. Operated trackage, incl.
traffic arrangement in Cincinnati, 89 miles. Gauge. 5 ft. 254 in. Cars
enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-lb.
and 97-lb. T rail.
OFFIOERS.-Pres., Geo. IL Worthington; V.-P., J. M. Hutton; Sec.

and Treas., M. Ackermann.-V. 102, ps 522; V. 105, p. 2272.

OHIO TRACTION CO.
OROANIZATION.-Incorporated in Ohio on May 22 1905 and owns

practically the entire capital stock of the Cincinnati Trac. Co., the Cincin-
nati Zoological Co. and Cincinnati Car Co.. besides an interest in tne
corn. and pref. stock of the Cincinnati Dayton & Toledo Trac. Co. On July 6
1905 lease of the Ctn. & Hamilton Trac. Co. was assigned to this company
by the Cin. Interurban Co. and the latter company placed in liquidation.
This company also acquired the property of the Traction Building Co..
which went into liquidation.

Date. Interest. Outstanding. Last Div •STOCK-
Common, $10,000,000 ($100)_ Q4 38,655.000 See text.
Prof. $10,000.000, 5% cum_ _ 8,500.000eeltge3xt .
First mtge, $2,500.000. gold-J 1911 5 g 2.500,000 

6 

sinking fund (51.000) 'Int. at Fidelity Trust Co.. Phila., Trustee.
Notes $1,500,000 (51.000)-- 1915 6 M-S 1,000.000 See text

Stock.-Further issues of stock can only be made for acquirement of
other properties and additions to the present properties.

Bonds.-First mtge. covers holdings of stock of the Cincinnati Traction
Co. and Cincinnati Car Co. owned and controlled by Ohio Trac, and all
other property and franchises exception Traction cos. ownership of stock in
C. D. & T. Trac. Co. and Cincinaati Zoological Co. Bonds are red, as a
whole or in part for sinking fund on any int, date at 103 and int. Sinking
fund provides for retirement of bonds at maturity. V. 92 p. 726. Amount
Iii sinking fund Sept. 1 1917, 8392.000. The notes mature Sept. 1 yearly
as follows: 1916, $200,000; 1917 and 1918. 3300,000; 1919 and 1920. 5350.-
000; the proportion of maturities and accrued Int. to be provided before
dive, are paid. Int. payable at Penn. Co. for Ins. on Lives & Granting
Annuities. trustee. V. 100. p. 1259. 3500,000 retired.
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Dividends.-First div. on pref. stock-1 %-was paid Aug. 1 1905;
and same rate paid quer. to and incl. Nov. 1915. The Feb. 1910 div. was
deferred. See Pres. Schoepf's letter in V. 102, P. 437. On Corn., first
div.-1%-paid Nov. 1 1909. In 1910. Oct., 1%. In 1911. July. 1%;Oct.. 1%. In 1912. Jan., 1%; April, 1%; July, 1%; Oct.. 1%; Dec..
1%. In 1913, April; 1%. None since.
EARNINGS. Gross Net Fixed Balance.
Cal. Year- Income. Income. Charges. Dividends. Surplus.

1916 $834,745 $782,116 $211.000 a$425,000 3146.116
1915  734.048 687.738 210,224 b425,000 52,513
a Representing cumulative dividends unpaid. b Includes three quarterly

dividends paid and one quarterly dividend accumulated but unpaid.
OFFICERS.-Pres., W. Kesley Schoepf; 1st V.-P., Chas. P. Taft; 2nd

V.-P., Dana Stevens; 3rd V.-P. and Sec.. Walter A. Draper; Asst. Sec.,
D. J. Downing; Treas., W. H. Mac Alister; Aud., H. L. Sanders; Gen. Mgr.,
A. Benham.-V. 102. p. 437; V. 103, p. 579, 759; V. 104, p. 1593.
(1) The Cincinnati Traction Co.
ORGANIZATION.-Incorporated in Ohio on Feb. 19 1901 with an auth.

capital stock of $2,000,000 (which, all except 11 shares, is owned by the
Ohio Trac. Co.). to take over under lease the Cincinnati Street By. Co.
See V. 72. p. 391.

Lease of Proposed Municipal Rapid Transit Line.-The electors of Cincin-
nati on Apr. 17 1917 by a vote of 30,165 to 14,286 ratified the franchise and
lease ordinance previously enacted by the City Council and approved by
the Rapid Transit Comm. and the Cincinnati Trac. Co. The ordinance
modifies the co.'s 50-year franchise, granted in 1896, as permitted at the
end of 20 and 35-year periods and contains the following main features:
(a) Retention of 5-cent fare, with 3-cent fares for children, this fare and

the universal fransfer feature to extend also to the lines of the Cincinnati
Traction Co. operated under lease and the proposed Municipal Rapid
Transit Line.
(b) Construction by the city at a cost of about $6,000,000 (for which a

$6,000,000 bond issue was voted Apr. 25 1916) of a rapid transit double.
tracked loop 15% miles in length, extending from Oakley Station to Craw-
ford Station, with no grade crossings, and thence by a high-speed subway
and elevated line via Brighton, Fountain Square, Eden Park and Madison
back to Oakley; and the lease of the loop to the Cincinnati Traction Co.
(e) City control over service, extensions and all features of operation.
(d) Application of the receipts of the entire system as follows, payments

to be cumulative and in the order named: For the company: All operating
expenses, taxes (except city's franchise tax) and depreciation; rentals for
leased lines; interest ,and sinking funds on bonds and notes; interest and
sinking fund on new capital; an amount substantially equal to 6% on the
agreed valuation, less amount represented by bonds and notes and securities
of underlying companies. For the city: The sum of $325,000 yearly in lieu
of percentage tax on gross earnings; the sum of $120,600 yearly for an
amortization fund until $5,000,000 is reached, when It can be used to
reduce purchase price or reduce payment to the company. Any balance
is to be divided 55% to the city and 45% to the company.

(e) Provision for granting running rights to interurban lines desiring
entrance into the city.
(f) Possible acquisitidn by the city of surface system at agreed price

($26,238,950 plus any reducible debt outstanding, less the amounts in all
sinking funds and amortization fund), or by condemnation.

(g) Revision of all terms in 1931.
Suit has been brought before the Ohio Supreme Court to test the validity

of the ordinance.
NOTES- Date. Interest. Outstanding Maturity.

Eq notes"A '5200,000g ($1,000 1908 6 g A-0 $10,000 Apr. 1 1918
Equip notes Ser "B" $360,000 1910 5 g J-.7 90,000 See text.

gold ($1,000) c* Int. at Fidelity Trust Co.. Phila., Trustee.
Equip notes, Series "C." 1911 5 g J-J 77,000 See text.
$220,000. gold (31,000)_c* Fidelity Trust Co., Philadelphia, Trustee.

Equip notes. Series "D," 1912 5 g A-0 170.000 See text.
$340,000, gold (51.000)_c* Fidelity, Trust Co., Philadelphia, Trustee

Equip notes Series "E" $200,- 1914 5 g M-S 130,000 See text
000 gold ($1,000) c* Fidelity Tr. Co., Phila.. trustee.
Series "B" are a first mortgage on 100 new cars and mature $18,000

every six months from Jan. 1 1911 to 1920, inclusive. V. 91, p. 154.
Series "C" notes are a first mortgage on 50 new cars. They mature
511,000 half-yearly from Jan. 1 1912 to July 11921. V. 93, p. 526. Series
"D" are a 1st M. on 76 new cars and mature $17,000 half-yearly from Apr. 1
1913 to Oct. 1 1922, incl. V. 95, p. 889. Series "E" covers 60 new double-
truck cars and mature $10.000 semi-annually from Aug. 31 1914 to Feb.29
1924. V. 98, p. 689. 999.
REPORT.-For year ending Dec. 31:
Year- Gross. Net. Int. Taxes. Rentals. Surplus

1916 $5,654,664 $2,703,634 $34,792 $730,009 $1,134,337 $804,496
1915  5.301,292 2,544,179 44,124 702,338 1,134,337 663,380
ROAD.-The Cincin. St. Ry. comprises 227.48 miles of track in the city

of Cincinnati, Ohio, extending also to adjoining suburbs. The last cable
line was converted to electricity in June 1902. Gauge, 5 ft. 234 in.
OFFICERS.-Chairman Executive Comm. and Pres., W. Kesley

Schoepf; Vice-Pres., Dana, Stevens; Vice-Pres., Walter A. Draper; Sec.,
D. J. Downing; Treas., W. H. MacAlister; Awl., II. L. Sanders; Gen.
Mgr.. A. Benham.-V. 103, p. 578; V. 104. p. 72, 1591.

(a) Cincinnati Street Railway.-Electric.
Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the unex-

pired term of the franchise granted by the City of Cincinnati on Aug. 13
1896, and all successive renewals and extensions of the same. The rental is
intended to provide dividends of 531% for the first year, 534 % for the sec-
ond, 531 % for the third and 6% for the fourth year and thereafter. V. 72.
p. 136. Franchises, it is claimed by company. mature April 22 1946.
Favorable Tax Decision.-In Juno 1915 the U. S. Circuit Court of Appeals

at Cincinnati, reversing the lower court, .held that the Government was
obliged to return to the Cincinnati Street By., Dayton & Western Trac. Co.,
Columbus Newark & Zanesville Elec. Ry., Ft, Wayne Van Wort & Lima
Trac. Co. and Indiana Columbus & Eastern Trac. Co. about $100,000collected from these companies under the old Federal corporation tax law.
The question at issue was whether these companies carried on business
within the meaning of the law, having leased their properties to other cor-porations, and the only business done by them being to collect and pay out
the rentals under the leases. The Court held that they transacted business
only incidentally to that of the lessor companies. V. 101, p. 212.

Valuation.-See Cincinnati Trac. Co. above and in V. 103, p. 578.
Lease of "Loop."-See Cincinnati Traction Co. above.
ORGANIZATION.-Incorporated June 21 1880 and in 1896 purchased

Mt. Adams & Eden Park and Mt. Auburn roads.
STOCK AND BONDS-, Par. Interest. Outstanding. Last die. ,&c.

Stock, $20,000,000  350 6 Q-J $18,511,950 See text.Dividends.-To and including April 1901, 5% per annum; July 1 and
Oct. 1 1901 and Jan. 1 and April 1 1.902, 1.3125% each' July 1 1902, Oct. 1
1902, Jan. 1 1903 and April 1 1903, 1.375% each; July 1 and Oct. 1 1903
and Jan. 1 and April 1 1904. each 1.4375%; July 1904, 134%; Oct. 1904,
13,5%. Dividends since have been at the rate of 6% per annum and will
so continue to the end of lease and its renewals.
OFFICERS.-Pres., B. L. Bilgour; V.-P., Edward Goepper: Sec. &.

Treas., A. J. Becht.-V. 103, p. 578; V. 104, p. 72. 1591. 1701.
(2) Cincinnati & Hamilton Traction.-A trolley road.
ORGANIZATION.-This company was organized in Aug. 1 902 as aconsolidation of the Mill Creek Valley Street Ry. and the Hamilton Glendale& Cincinnati Traction. V. 75. p. 497. On Sept. 30 1902 was leased to theCincinnati Interurban Co. (V. 75, p. 906), but on July 6 1905 lease wasassigned to the Ohio Traction Co. and the Cincinnati Interurban Co. placedin liquidation. Rental, year end. Sept. 30 1903. 355,000. increasing to$100.000 for 1915-16 and thereafter.
On July 9 1914 Judge Sater in the U. S. Dist. Court at Columbus heldinvalid the ordinance passed by the City Council on Apr. 27 1914, providingfor a 5-cent instead of a 10-cont fare from Cincinnati to Carthage and Hart-well (see V. 98, p. 1392). and granted an injunction against its enforcement.V. 93, 1). 196.
STOCK .-Auth. and outstanding, common, 51,100,000; 5% cumulativepref., $1,100,000. Par of shares, $100. Divs. payable Q.-J.
Dividends.-5% per annum is being paid on the pref. stock. The firstdiv. on the corn. of 34% was paid Jan. 1 1904 and % was again paid onApril 1, July 1 and Oct. 1 1904. 1n1905, 1%; in 19CI , 1% %; in 1907.2%;in 1908, 2%; in 1909, 234%; in 1910. 233 %; in 1911 and 1912. 3%; since.1% quarterly.

ROAD.-Owns and operates 31.32 miles of track from the "Zoo" in Cin-cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge,5 ft. 234 in. Operates over tracks of Cincinnati Traction Co. from "Zoo"to Fountain Square in Cincinnati.
OFFICERS.-Pres., H. H. Hoffman; V.-P., B. L. Kilgour; Sec. &Treas.. A. J. Becht, all of Cincinnati.-V. 98, P. 1392; V. 99. p. 196.

CLEVELAND, OHIO.
CLEVELAND RAILWAY CO.
The receivers of the Municipal Traction Co. having been discharged andthe debts of that company provided for, the Cleveland By. Co. on Mar. 11910 resumed possession of its lines under ordinance (see below) of Dec.1909.V. 90, p. 626. The lease to Municipal Traction Co. was canceled of record.Franchise Ordinance.-A now franchise ordinance (V. 89, p. 1667) waspassed in Dec. 1909 by the City Council, and accepted by the railway co.,based upon the valuation of the co's property as fixed by Judge Taylor. Theordinance grants franchises to operate on existing roads to May 1 1934, sub-ject to the right of the city to purchase the property. In case of purchasethe city must pay the capital value of said property, as fixed by Sec. 16.plus at the same time 10% of so much of the capital value as is representedby capital stock, assuming and agreeing to pay, in addition thereto, all theobligations, indebtedness and liabilities of the co., and all liens other thanbonded debt upon its property then existing, which bonded debt the cityshall provide for by assumption, by payment or by taking the propertysubject thereto, as may be provided by law at the time. On and afterJan. 1 1918 the city may designate a purchaser or licensee in place ofthe city on payment of same amount. On .Feb. 17 1910 at a referendum elec-tion the electors ratified the ordinance (V. 89. p. 1667; V. 90, p. 167, 502).On July 10 1911 City Council passed an ordinance amending that of Dec.1909 providing, among other things, for additions to capital as required andparticularly for the immediate expenditure of 32,500000 for impts., extern.and equipt. The ordinance also provided that the right of the city to pro-pose exten., betterm'ts or impts. shall terminate whenever the unexpiredterm or any renewal thereof is lees than 15 years, and also that during suchPeriod the company may operate at the maximum rate of fare and fix theschedules subject to the police power of the city. Provision is also made forthe use of surplus earnings during this 15-yr. period, either in the payment offloating debt or the creation of a s. f, to purchase securities and reducecapital value. At a referendum election on Nov. 7 1911, the electors ratifiedthe ordinance amending that of Dec. 1909.
Has franchise in Lakewood, expiring May 1 1934, which provides for a3-cent fare within city limits and a 5-cent fare to Cleveland, and gives theCity of Lakewood the right to purchase the company's lines within thecity, subject, however, to the option of the city of Cleveland to purchasethe entire property of the company.
Valuation.-Judge Taylor placed the value of the physical property of theCleveland Elec, By. Co. at $17,511,856 and the franchise value at $3,615,-844; total, $21,127,700; agreed value of property purchased from ForestCity By. Co., $1,805,600; total valuation, 522,933,300. To this is added$1.158,300 interest or rental accrued, making the entire "capital value"$24,091,600. The bonded debt of $8,128,000 and floating indebtednessas of Jan. 1 1908, 31.288,000, or $9,416.000 in all, is deducted, leaving$14,675,600. The valuation is to be increased for the purpose of fixing theprice at which the city or its nominee may purchase the property by theamount of future requirements, including cost of new pay-as-you-enter carsand 75% of the cost of remodeling old cars as pay-as-you-enter cars.Fares.-Fare to East Cleveland is same as city fare. Fare to othersuburbs 5 cents, or 11 tickets for 50 cents, according to contracts. Thecompany's schedules and routes are subject to the supervision of thecity and the rates of faro to be fixed so as to not a return of interest as statedabove on the capital value of the property and permit of the maintenance atall times of a so-called interest fund of at least 3500.000. V. 89, p. 1667.When this amount falls to $300,000 this shall be prima facie evidence ofthe necessity of raising the fare to the next higher rate. An experimentalfare of 3c., with lc. extra for transfers without rebate, was tried to see ifit would yield the auth. int. on capital val.-5% on bonds, 6% on floatingdebt and capital stock. On June 1 1911 authorities ordered the fare re-duced to 3c. cash fare. lc. extra for transfer, but the latter to be rebatedwhen taken up. V.92, p. 1498; V. 93, p. 1190. On Sept. 1 1914. however.the one-cent charge for transfers with no rebate on surrender was restored.as the interest fund had fallen below the $300.000 mark. V. 99, p. 608. 342.On Dec. 15 1917 the interest fund having again fallen below $300,000.a cash fare of 4 cents and 3 tickets for 10 cents with a 1-cent charge fortransfers with rebate was made effective. Beginning Dec. 27 1917, therebating of the transfer charge was discontinued. V. 105, p. 2455; V. 106,p. 85.
On Doc. 14 1912 the Council of Cleveland passed an ordinance giving thecompany the right to transport freight within the city limits in interurbancars and to charge the interurban companies 25c. per car mile.
ORGANIZATION.-In 1908 changed name from the Cleveland Elec-tric Railway Co. (which had in 1903 taken over the Cleveland City Ry.)to Cleveland Railway Co., and authorized new stock to the amount of $35,-000.000. The old stock of Cleveland Electric By. was given a valuationof $55 per share, or $12,870,000 (having formerly been $23,400,000) andwas paid for in new stock issued by Cleveland Railway at par ($100valuation. The Forest City By. (which had first absorbed the -Low FareRy.) was purchased for $1,805,600 stock of Cleveland By., the shares of theForest City By. being accepted at their par ($100) value.On Jan. 2 1917 a board of arbitrators authorized the co to enter Into an18-year contract with the Cleveland Electric Illuminating Co. for thepurchase of power.
In Feb. 1912 entered into an agreement with the North Randall By. tooperate cars over an electric railroad built by that company from the Broad-way line on Miles Ave. to the North Randall race-track and fair grounds.334 miles. The road was placed in operation July 29 1912. The NorthRandall By. guarantees the co. against loss. After payment of all exps., incl.int., the surplus earnings are to be equally divided between the two cos.Purchase by City Defeated.-At the election hold Nov. 2 1915 the votersrejected the ordinance authorizing the city to purchase the property, issueand sell bonds and pass a franchise as security therefor. V. 101, p. 1552.Wages.-On Dec. 5 1917 the company's trainmen rejected an offer of a5-cont an hour increase in wages, objecting to the stipulation that a newcontract be made extending to May 1 1019. The present contract ex-pires May • 1 1918.
Municipal Subway Commission.-On Nov. 19 1917 Mayor Davis ap-pointed a commission of five Cleveland men to take charge of the buildingof a municipal subway system. See V. 105, p. 2271.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.Stock $35,000,000 ($100) Q-J $27,055,200 Jan '18.134First mortgage 535,000,000 Est 1911 5 M-S 5,495,000 Mch 1 1931(31.000)  c*tf [Interest in New York City or Cleveland.
Bonds.-Of the first mortgage of 1911.815,000,000 auth. may be issued for85% of cash cost of extensions, betterments, &c., and remaining bonds for50% of such cash cost, when not earnings for previous 12 mos. shall haveequaled at least twice the int. charge, including bonds proposed to be issued.Bonds are red, on any hit, date at 105 and int. on 90 days' notice. Citi•zens' Savings & Trust Co., Cleveland, and Bankers Trust Co., N. Y.,trustees. V. 92, p. 659.
Dividends.-First div.-1% %-under new franchise ordinance of Dec.1909 paid April 1910 and 134% quer. since to and incl. Jan. 1918.
REPORT.-For calendar year:

Calendar Gross Net Other Int., Taxes & Balance.Ye  ear- Earnings. Earnings. Income. 6% Dividend. Surplus.191 
 $9,521,555 $2,861,123 375,751 $2,492,239 $444,6351915  8.468,481 2,685,767 73,832 2,344,505 415,034From the surpluses as above there was deducted 5384,000 in 1916, against320.9,000 in 1915, for obsolete equipment written off, leaving 560,835 and3206,034, respectively.

ROAD.-Operttes 372.1473 miles of single track, of which 348.3869miles are owned. Mostly 80. 95, 100, 103 and 141-1b. standard rails.1,400 passenger cars; 8 other revenue cars and 191 service cars.
OFFICERS.-Pres., J. J. Stanley; V.-P., R. A. Harman; V.-P. & Gen.Mgr., Geo. L. Radcliffe Sec. & Treas., H. J. Davies; Asst. Treas., Wm. J.Mead; Aud., Thos. P. Kilfoyle.-V. 105, p. 1522, 2271, 2455; V. 106, p. 85.
CLEVELAND SOUTHWESTERN & COLUMBUS RY.
ORGANIZATION.-Incorporated in Ohio on March 4 1907 and is aconsolidation of the Cleveland & Southwestern Traction Co., the ClevelandAshland & Mansfield Traction Co. and the Ohio Central Traction Co. Forterms of exchange see V. 83, P. 1590. Also owns the Norwalk Gas &Electric Co.
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In Jan. 1913 the Elyria Grafton & Southern Ry. reduced its capital stock
from $100,000 to 31.000. and the Norwalk Gas & Elec. Co. from $125,000
to $1,250. In March 1913 the Cleveland Southw. & Col. reduced the
authorized amount of common stock from 37,500,000 to $4,236,000.
In Jan. 1917 accepted a 25-year franchise from the City of Elyria, pro-

viding for 20-minute city service and 6 tickets for 25c.
In May 1915 the Ohio I'. S. Comm. authorized the company to issue

$119,875 1st consol. M. 5s at 85 to reimburse treasury for expenditures in
1913 and 1914, and pending sale to hypothecate them at 65. Bonds are
held in treasury. In April 1917 the Ohio I'. U. Comm. authorized the com-
pany to issue $201,836 additional 1st Consol. M. 20-year 5% bonds. Taose
are also in treasury. In Dec. 1917 filed with the Ohio P. U. Comm. a
supplemental application for authority to issue $248,590 1st M. bonds at
not less than 85 for improvements. V. 105, p. 2455.
In Juno 1917 the Guardian Say. & Trust Co. purchased $75,000 car trust

6s issued against 8 now cars, maturing $10,000 each year thereafter on
May 15 and Nov. 15 until retired.

Fare Increase.-On Oct. 13 1917 a new faro schedule went into effect
which provided for a straight rate of 23 cents a mile, an increase of % cent
a mile. V. 105, p. 1617.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $4,236,000 ($100) 34,236,000  
Pref 32,500,0005% cum ($100) 2,412,000  
First general consol mortgage1 1907 5 A-0 945,000 April 1 1927
$10,000,00011,000)gc*&rcpt f Int. at Cleveland Tr. Co.. Clove., Trustee.
Cleveland & Elyria first mort-( 1895 6 Q-F 200.000 Aug. 1 1920

gage on 18 miles (3500) Interest at Citizens' Savings & Trust Co.,
Subject to call. cptl, Cleveland, Trustee,

Elyria & Oberlin first mort-) 1897 6 F-A 100,000 Aug 1 1922
gage on 9 miles ($500) gold l• Interest at Cleveland Trust Co., Trustee.
Subject to call. c pt

Clev Ber Eiyr & Oberlin cons 1899 5 g M-S 127,000 Mch. 1 1919
M $500,000 g (31.000 each) Interest at Cleveland Trust Co.. Trustee.
Subject to call. c pt

Cleveland Elyria & Western 1900 5 g F-A 1,073,000 Aug. 1 1920
first mortgage 31,500.000 Int. at Clove. Tr. Co., Cleve., Trustee, or at
($1,000) gold c&rcpt Nat. Bank of Commerce in N.Y., May be

called at 100.
Elyria Grafton & Southern 1902 5 g J-J 100,000 Jan. 1 1922
By first mortgage guar- Interest at Cleveland Trust Co., Cleveland,
anteed by C E & W (3100.-I Trustee, and Equitable Trust Co.. N. Y.
000 (31,000) gold_ .._.c5cptl Can be called at par.

Norwalk Gas & Electric first 1900 6 A-0 110,000 April 1 1920
mtge, $110,000 ($500), g. Int. at Guardian S. & Tr. Co.. Cleveland,
Subject to call cpt1 Trustee, or Chase National Bank, N. Y.

Cleveland & Southwestern 1 1903 5 g 10-A 1,400,000 Feb 1 1923
first and consol mortgage Int. at Guardian Say. & Tr. Co., Cleveland,
33.000 000($1,000)gc&rcPtl Trustee, or Equitable Trust Co., N. Y.

Ohio C Trac first mortgagel 1899 5 g JD 101,000 June 1 1919
closed ($1,000), goldc*ntflInt. N. Haven Tr, Co., N. Hay., Conn., Tr.

Ohio Central Traction consol- 1903 5 g M-S 299,000 Mar 1 1923
!dated mortgage closed Int. at Clove. Tr. Co., Cleveland, Trustee. or
($500), gold  c*cptt at National Bank of Commerce. N. Y.

Car trusts  1917 6 M-N 75.000 See text
Bonds.-Of the :510,000,000 now bonds, $3,510,000 are reserved for prior

liens, $321,700 are in treasury and $5.223,300 are for extensions, improve-
ments, &c. They are subj. to call after 10 years at 105 and accrued int.
The Cleveland & Southwestern bonds of 1903 are subject to call at 105 and
int. $1,600,000 of this issue are reserved to retire certain underlying bonds.
The Cleveland & Elyria 1st M. Os of 1895 fell due May 1 1915, but were

extended to Aug. 1 1920. Callable any int. date on 30 days' notice, as
follows: In 1917, 1003; 1918. 100 1919. 100k; thereafter at par & Int.
Of the Cleveland Berea Elyria & Oberlin 5s dated March 1 1899, 3300,000

remain in reserve for the retirement at or before maturity of the divisional
Os to a like amount. Of the 31,500,000 Cleveland Elyria & Western new
5s. 3427.000 are reserved to retire prior liens. The Ohio Central Trac. Co.
consol. bonds may be called upon 30 days' notice at 105 and int. The Elyria
& Oberlin Os of 1897 fell clue Aug. 11017 but wore extended to Aug. 1 1922.
EARNINGS.-For calendar years:
Year- Gross. Net(aft.Taxes). Oth.Inc. Int.. & 1c. Surplu..

1916  31,335,839 3468,486 31,317 $332,284 3137,519
330,3701915   1.240.832 375.788 1.268 46.686

Latest Earnings.-For 10 months ending Oct. 31:
$2 82,023 $28,3661917  $1,206,175 $310,145 $844 

1916   1,107,461 398,781 982 276,814 122,948
ROAD.-Operates 209 miles of track (of which 132 miles are on private

right of way) in and from Cleveland to Berea, Elyria, Oberlin, Norwalk
Medina, Grafton, Wellington. North Amherst. Lorain. Creston, Chippewa
Lake, Seville, Wooster, Linndale, Puritas Springs, Galion, Bucyrus, Crest
line. Mansfield, Ashland, Nankin, Polk, West Salem, Lodi and Le Roy
60, 70 and 100-1b. rails. Standard gauge. Also does freight and express
business. Operates 66 passenger and 65 express, &c., cars; total. 131
Company owns Puritas Springs and Seccalum Park and reaches Chippewa
Lake. Also owns and operates electric-lighting plant in Norwalk.

V. H. Ginn; 2d V.-P., L. JOFFICERS.-Pres., F. E. Myers; 1st V .-P.,
Wolf; Sec. & Treas., J. 0. Wilson; Gen. Mgr., E. F. Schneider; Auditor,
H. B. Cavanaugh. General office. Cleveland.-V. 104, p. 1044, 1701:
V. 105, p. 180, 389, 1309, 1617, 2455.

CLEVELAND PAINESVILLE Cc EASTERN RR.
ORGANIZATION, &c.-Incorporated in Ohio on April 25 1895. Road

completed in July 1008. Franchises expire from 1920 to 1935. In June
1906 acquired control of the Clev. Painesv. & Ash. RR. V.82, p.1322, 1379.
In 1913 purchased the United Light & Power Co. (stock. 3100.000

bonds. $100.000).
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $3,500,000 (par $100)- 32.500,000  
First mortgage, $500,000.1 1896 5 g A-0 500,000 Oct 1 1918

gold (31.000 each)_c*_cpt Interest at Morton Trust Co.. N. Y., orCleveland Trust Co., Cley.. Trustee.
Consol. mort. (closed $1,- 1898 5 A-0 1.131,000 Oct 1 1918
631,000 ($1,000). gold..cptj Int. at Citizens' Say. & Tr. Co., Clove..

Trustee. or Trust Co. of America, N. Y.
Ref and extension mtge. $5.- 1908 5 g M-N 926,000 May 1 1948
000,000, gold($1,000)c*cpt Int. at Cleve' Trust Co., Cleveland, Trustee,or company's agency in New York
Bonds.-$500.000 consols are reserved to retire underlying liens. The

mtge., originally for $2,000,000, was closed at $1,631,000 and the balance
canceled. Of the refunding and extension bonds, $1.631.000 are reserved
to retire prior liens, and $2.407,000 are reserved for future extensions and
improvements, to be issued only when not earnings for preceding 12 months
have been not loss than 25% in excess of interest charges on outstanding
bonds, including those to be issued. 3:36,000 are in the Treasury. Subject
to call May 1 1938 or on any interest date thereafter at par and interest
on 30 days' notice. The 1st mtge. bonds originally fell duo Apr. 1 1916
but were extended to Oct. 11018.
ROAD.-Owns road from Euclid. Ohio, to Painesville and Fairport,

24.02 miles ("Main Line"). and uses Cleveland Electric By. from Euclid
to Public Square, Cleveland, 10 miles; also owns "Shore Line," extending
from Willoughby to Cleveland (St. Clair Ave. & 110th St.) 14.89 miles,
and uses the Cleveland Electric By. Co.'s track from that" point to the
Public Square, Cleveland, 5 miles. Total track operated (including 4%
miles of double), 46% miles. With the Cleve. Painesv. & Ashtabula forms
a continuous lino from Cleveland to Ashtabula. 46 motor cars and 8 other
cars. Power-house is at Painesville. Car-houses at Willoughby, Paines-
ville and Nottingham.
REPORT.-For years ending Dec. 31 (excl. United Light & Power Co.)

Net Other InterestCalendar Gross
Earnings. 

Balance,
Year- Earnings. Income. and Taxes. Surplus.

1916 3441,139 $218.151 $22:987784 $164,695 *56,330
1915  212.014 159.725-- 404.051 55.267
The results of the United Light & Power Co. for '1916 were: Gross,

$22,592; net, after taxes. $8.493. In 1915. gross $21.116; not, after taxes.
$9.99.

Latest Earnings.-For 11 mos. ending Nov. 30: In 1917, gross, $406,164;
net (after taxes), $185,252; interest, $128,473; surplus, $56,779. In 1916:
gross, $426,105; not (after taxes), $185,418; interest, $125,691; surplus,
$59,727.
OFFICERS.-Pres., E. W. Moore; V.-P., F. H. Goff; Treas., E. V.

Halo; Sec., Fred, S. Berton; Asst. Sec. and Treas., John P. Witt, Cleveland,
0.-V. 102, p. 885, 1811; V. 104, p. 1489.

(1) Cleveland Painesville Ec Ashtabula RR.-A trolley road. En
tirely over private right of way, except through some of the villages, where
franchises expire in 1927.

Default-Committee.-Jan. 1 1917 and subsequent interest is in default.
The following committee is asking deposits of bonds with the Cleveland
Trust Co.: A. G. Tame, H. D. Messick and J. A. House, all of Cleveland;
Sec., E. E. Newman, care of Cleveland Trust Co., Cleve. V. 104, p. 256.
ORGANIZATION.-Incorporated in Ohio in 1902.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($100) _ $1,000,000  
First mortgage 31.000.0001 1902 5 g J-J 1,000,000 July 1 1922

gold ($1.000) c*_cpt !Int. at Cleveland Trust Co., Cleve., Trustee.
Bands.-No sinking fund and bonds cannot be called. See V. 75, p. 549.
REPORT.-For years ending Dec. 31:
Years- Gross. Net. Other Inc. Int. &Taxes. Deficit.

1916 $158,649 $53,464 $219 $78,047 $24,364
1915  148.868 51,559 171 76,996 25,266
ROAD.-Operates 30 miles track between Painesville and Ashtabula.

Put in full operation on July 30 1904. 70-1b. T and girder rail used. Track
standard gauge. Connects at Painesville with the Cleveland Painesville &
Eastern RR. and at Ashtabula with the Pennsylvania & Ohio Ry.-V 86,
p.337; V. 88, p. 374; V. 92, p. 322;V. 98, p. 386; V. 104, p. 163, 256

-- -

CLEVELAND Ec EASTERN TRACTION CO.-A trolley road.
ORGANIZATION.-Incorporated in Ohio on May 18 1910 to succeed

the Cleveland & Eastern division (V. 90. p. 1613) of the Eastern Ohio Trac-
tion Co. per plan in V. 89. p. 1541. 1596,
On May 3 1915 stockholders voted to amend the charter so as to permit

company to engage in electric light and power business. V. 100. p. 1509.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common stock ($100) - 3381,6001 See text
Pre( stock, 5% n-c (31017) 465,865 Oct'17, %
First mortgage, $1.000,000.j 1910 5 g J-J 763.200 July 1 1932
gold ($1,000) c*lInt. at Guardian Say. & Tr. Co.. Cleve, True.
Bonds.-Itemalning bonds reserved for extensions, &c. Bonds subject

to call, any or all, on any int. day, at 103 and int.; began to draw int. Jan.
1 1912. V. 91. P. 336.

Dividends.-The first div. on the preferred stock-%%-was paid in
Nov. 1915. In 1916 and 1917, 3% each.
EARNINGS.-For cal. year 1917, grass, $243,843; net rafter taxes), •

$72,241; charges, $38,160; divs., $9,317; sur., $24,764. In 1916, gross,
$238,410; net, after taxes, $91,938; charges, $54,465; sur., $37,473.
ROAD.-Operates 40 miles of track from Cleveland to Chardon, Burton

and Middlefield. Ohio. Standard gauge. 60-lb. T rails.
OFFICERS.-Pres.. H. P. McIntosh; V.-P., Horatio Ford; Sec. and

Gen. Mgr., Robt, D. Beatty; Treas., C. A. Taylor. Office. 708 Belmont
Bldg., Cleveland, 0.-V. 100. p. 1509; V. 101, p. 1627; V. 102, p. 437.

CLEVELAND & CHAGRIN FALLS RY. CO.
ORGANIZATION.-Incorporated in Ohio on Feb. 18 1910 to take over

the Cloy. & Chag. Div. of. the East. Ohio Trac.. sold Feb. 5 1910.
Iteceiver.-In July 1917 Judge Phillips in the Common Pleas Court at

Cleveland appointed Sec. & Gen. Mgr. Robert D. Beattie receiver on appli-
cation of the Guardian Savings & Trust Co.. Cleveland, 0., mtge. trustee.
The trustee claimed that the road was unable to pay a judgment of $50,000
awarded to a Mrs. Stroup for damages received on July 19 1915 when her
automobile was struck by one of the company's cars.
STOCK AND BONS- te  tstanding. Maturity,

Stock. $300,000 ($100)--------------------$300,000  
Clev & Ch Falls 1st 513300.-1 1910 6 g J-J 251,900 Jan 1 1930
000 g ($100 & $500) _c*1Int. at Guardian Say. & Tr. Co., Clew.. True,
Bonds.-Subj. to call any or all on any int. date at 1023.6 and int.; $48,100

are in treasury.
EARNINGS.-For cal. year 1917, gross, $.85,411; net (after taxes)

S16,484; charges, $15,114; surplus, 31.370. In 1916, gross, $82,131; net,
after taxes, $21,430; charges, $15,114; surplus, $6,316.
ROAD.-Operates 37 miles of line between Cleveland and Chagrin Falls.

Standard gauge. 60 and 70-lb. T rail.
OFFICERS.-Receiver, Robt. D. Beatty; Pres., H. P. McIntosh; V.-P.,

Horatio Ford; Sec. & Treas., C. A. Taylor.-V. 99, p. 1909; V. 105, p. 715

LAKE SHORE ELECTRIC RV.
ORGANIZATION.-The Lake Shore Electric Ry. was incorporated on

Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve-
land By., the Sandusky & Interurban Ry., the Sandusky Norwalk & South-
ern By. and the Toledo Fremont & Norwalk RR. V. 73, p. 784. About
half the road is built on private right of way. In Nov. 1917 the city of
Lorain granted a new franchise to the co. and its subsidiary, the Lorain
St. RR., which will be rejected, however, it is stated, on the ground that
the fare rate of six tickets for 25 cents is insufficient for profitable operation.

Controls the Loraln Street RR, and the Sandusky Fremont & Southern
Ry., which see below. Also controls the People's Light & Power Co. and
the Bellevue Illuminating & Power Co. In 1907 made contract to supply
power to the Toledo Findlay & Fostoria and several other roads. V.85,p1646
In 1910 charter was amended so as to transform the then existing 5%

cum. pref. stock of $3,000,000 into 31,000.000 6% cum. let pref. and $2,-
000,000 5% non-cum. 2d pref. stock; V. 90, p. 698. At the same time
accumulated dividends on the old pref. stock (part of which had been
issued later than the rest) were adjusted. V.90, p. 1170. 1296; V. 91. p.790.
In Jan. 1915 the articles of incorporation were amended to enable the com-
pany to sell and distribute electricity for light, heat and other purposes,
In certain localities.
The Ohio Utilities Comm. has from time to time authorized the company

to sell additional gen. mtge. bonds. aggregating $428,000, which have
been issued and are held in treasury. On Feb. 10 1915 increased authorized
amount of 1st pref. stock from $1.000,000 to 31,500.000.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity'

Common, 34,500,000 (par $100)_ $4,500.000  
let pf$1,500.000($100)6% cu ____ Q-Jm 1,000,000 See text
20 pf 32,000,000(3100)5% n-c_ 2.000.000 No div. yet.
First cons mtge, 34,000,0001 1903 5 g J-J 1,690.000 Jan 11023
($1,000), gold c*tf Int. at Citizens' Say. & Tr. Co.. Cleveland.

Trustee, or Trust Co.. of America, N. Y.
General mtge. $7,000,000 1 1903 5 g F-A 2.255.000 Feb 1 1933
(31.000). gold c* tf Int. at Citizens' Say. & Tr. Co., Cleveland.

Trustee, or company's agency in N. Y.
Lorain & Cleveland 1st, gold 1897 5 g J-J 750,000 July 11027
($1.000).$1.000.000____ tf Interest at Citizens' Say. & Trust Co..

Cleveland, or company's agencaynin
11020

guar 
T F & N 1st M 31.500.000 g 9

guar (3500, 
$1.000)- 

_c* tf Int. at Union Trust Co., Detroit, Trustee.
Bonds.-Of the 34,000,000 first consols, $2.250.000 are reserved to retire

prior liens; 360.000 have been canceled: 34,000.000 of the general mortgage
5 per cents are reserved to retire the first consols and $745,000 (of which
$428.000 have been certified by the trustee and are in treasury) for exten-
sions and impts. at 80% of cost. Neither issue is subj, to call. A sinking
fund for the first consols. commenced Jan. 1 1909, retiring $10,000 per
annum until 1914; from 192010 1922. incl., $30,000 bonds per annum are to
be canceled. The L. & C. bonds are callable since July 1 1917 at par and
int. The T. F. & N. bonds can be called at 110 and int. on any int. date
upon 90 days' notice. A sinking fund on the T. F. & N. bonds of $10,000
per annum commenced in 1905 and runs to 1909. Incl.; from 1910 to 1914.
320000 per ann.; 1915 to 1919, $30,000 per ann.; $279,000 bonds were held
in sinking fund Sept. 11917.

Lien.-The T. F. & N. bonds are a first lien on the division between
Toledo and Norwalk; the L. & C. bonds are a first lien on the road between
Cleveland and Lorain; and the 1st consol. bonds a first lien on all other
lines and also a second mtge. on the divisions noted above.

Dividends.-Initial div. on let pref., 1% %. paid Oct. 1 1910: same
amount quarterly to and including April 191.5. July 1915 dividend omitted
(V. 101, p. 47). None. since.
REPORT.-For years ending Dec. 31, excluding Lorain Street RR..

Sandusky Fremont & Southern By. and light and power companies. Re-
port for 1916 in V. 104. p. 1895.
Year- Gross. Net(aft. Tax.) Oth.Inc. Interest. Surplus.
1916  31,252,234 3448,634 325,000 33:33396:849484 $13:3.736

25.000 66,5381915   377.982
Latest Earnings of System.-For 11 mos. end. Nov. 30:

1917  $1,618,440 $515,100 $381,998 $133,102
1916   1,468,736 543,940 400,090 143,850
Earnings for 1916 of the People's Lt.& Pow. Co. w ere: Gross, $15,309;

not, after taxes, $5.080; and of the Bellevue Ill. & Pow. Co.. gross. $27,903;
net, after taxes, $9,603.
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ROAD.-Operates 172 miles, extending from Cleveland to Toledo and
Sandusky, and from Sandusky to Norwalk; also city lines In Sandusky;
standard gauge; 70 to 100-1b. rails. Through line from Ciev. to Toledo was
opened for business about Aug. 26 1902. In addition owns the Sandusky
Fremont & Southern, 20 miles, and the Lorain Street RR.

' 
24.77 miles,

making a total of 216.77 miles. 72 passenger, 5 baggage, 17 work and 47
freight cars. Total. 141.
OFFICERS.-Pres., E. W. Moore, Cleveland and N. Y.; V.-Ps., F. H.

Goff and A. Lewenthal. Cleveland; V.-P. and Gen. Mgr.. F. W. Coen,
Sandusky, 0.; Sec. & Treas., Jno. P. Witt, Cleveland.-V. 101, p. 47;
V. 102, p. 800, 1431; V. 104, p. 1263, 1895, 2118; V. 105, p. 2184, 2543.
(1) Lorain Street Railroad Co.-A trolley road.
ORGANIZATION.-Incorporated in Ohio on Aug. 3 1906 and is a con-

solidation of the Lorain St. Railway and the Avon Beach & Southern RR.
Entire stock and $500,000 cons M 5s owned by the Lake Shore Elec. By.
Operates on private right-of-way except three miles in Lorain and Elyria.
on which franchises run until 1919.
New Franchise.-See Lake Shore Elec. Ry. above.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $2,500,000 ($100) $2,000,000  
Lorain St RR notes ($1,000, 1915 6 Q-J 200,000 Jan 1 1920
$500 and $100)  Int. at Citizens' Say. & Tr. Co., Cloy., Trus.

Lorain St By 1st M $750,000 1899 5 g M-N 550,000 Nov 1 1949
gold ($1.000) c*.tf Int. at Guaranty Trust Co.. N. Y. Trustee.

First consol mtge 82.000,000i 1900 5 g .114 See text Jul 1 1936
gold guar $1.000) c*.tf Int. at Citizens' Say. & Trust Co., Cleveland,

Trustee. or Agency in New York.
Bonds.-Of the 22,000,000 cons. bonds, $750.000 are reserved 'for prior

liens and $750,000 for extensions. &c. They are guar., prin. and i 
'

nt. by
endorsement by the Lake Shore Electric By. The notes are secured by
$200.000 Lorain St. By. consol mtge. 5s (now a first lien) and $100.000 first
consol. 5s of 1906. They are guar.. p. & I. (end.) by the Lake Shore Eleo.
Ry. and are callable at par and int. on any int. date on 15 days' notice.
Cony. into 1st M. 5s upon a basis of 924, or upon adjustment of discount
and interest. The notes were issued to retire S200.000 Lorain St. RY. ft%
bonds due Jan. 1 1915. They fell due originally in 1918 but were extended
for 2 years. .
REPORT.-For calendar years:

Cal.Year- Gross Inc. Exp. & Tax Net Earns. Int. Paid. Balance.
1916 $205.388 $129,188• $76.200 1664,500 sur.$11.700
1915  150,152 104.126 46.026 64,500 def. 18.474
ROAD.-Operates 24.77 miles of track between Elyria. Lorain and

Beach Park. Standard gauge. 24 cars. V. 105, p. 2184, 2543.
(2) The Sandusky Fremont 5c Southern RY.
ORGANIZATION.-Incorporated in Ohio in April 1906. Is operated

as part of main line of Lake Shore Electric Ry. between Cleveland and
Toledo. Lake Shore Elec. By. owns entire stock. Private right of way.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 -Owned by the Lake Shore Electric Ry -
First mortgage, $2,000,000,{ 1906 5 g J-J 8645,000 July 1 1936

gold (81,000), guar___c* tf Int. at Citizens Say. & Trust Co., Cleve..
Trustee, or at Agency in New York.

Bonds.-Are guaranteed, prin. and int., by endorsement, by the Lake
Shore Elec. By.; not subject to call. See V. 83. p. 1099.
REPORT.-For calendar years:

Calendar Gross Expenses and Net Interest Balance.
Year- Income. Taxes. Earnings. Paid. Deficit.

1916  $92,716 $61,394 $31,322 $32,250 $928
1915  76.687 54,832 21,855 32,250 10,395
ROAD.-Operates a line from Sandusky to Fremont. 20 miles. 14 cars.

---V. 83, p. 97. 1099.
isr 

CLINTON, IOWA.
CLINTON STREET RY.
ORGANIZATION.-Incorp. In Iowa Feb. 4 1891. Under its charterthe co. is auth. to conduct a street railway, light, power and heating busi-

ness. Franchise covering main street of the city is perpetual; others
expire 1935 and 1938.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1,000.000 ($100) _ $596,600 See text.
First mortgage $400,000 gel 1906 5 g A-0 400.000 Mar 31 1926
($1.000)  c* Int. at Illinois Tr. & Say. Bk., Chic., Trustee
Bonds.-Callable at 105 an int. on any int. date on 90 days' notice. Asupplemental mortgage provides that beginning April 1 1918 a fund of 2aof the bonds outstanding or retired by this fund be established to be us

for renewals. betterments, &c., or for the purchase of bonds up to 1
and interest. V. 104, p. 862.

Dividends.-Pald 6% dividends from 1907 to 1913, Incl. (except 5% In
1912). In 1913 the stockholders advanced a substantial sum for construc-
tion, Stc.. and waived dividends while this sum was being paid out of earn-
ings: .41.400 was so paid in 1916.
EARNINGS.-For year ending Dec. 31 1917, gross, $182,415; net,

after taxes, $70,236. In 1916, gross, $185,870; net, after taxes, $76,009.In 1915„ gross, $178,810; net, $79,326.
ROAD. &c.-About 16 miles of single track equivalent and 32 single truck

cars. Current is purchased from the Clinton Gas & Electric Co. Inter-
urban cars from Davenport enter to centre of city over the company's
tracks under traffic agreement.
OFFICE RS.-Pres., 0. H. Young; V.-P., R. C. Langan; Sec., A. L.

Schuyler; Treas., C. (d. Coen; Gen. Mgr., Bernard Bohnsen. V. 104,p.882.

COFFEYVILLE, KAN.
THE UNION TRACTION CO.
ORGANIZATION.-Incorporated Sept. 28 1906 in Kansas. In Dec.

1916 was granted a permit to do business in Oklahoma. Franchises expire1957. Road is on private right of way except in Coffeyville, Independence,
Cherryvale and Parsons.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.Stock, $500,000 $500,000 See text.First mtge. $1,000,000, Boll 1907 5 J-J 966,000 Jan 1 19371,0), sinking fund tf Warren (Pa.) Trust Co., Trustee.400

Second mortgage t 1911 6 A-0 100.000 Oct 1 1921Bonds.-lst M. bonds are red. ann. by lot at 105 and int.. beginning Jan.1912. through s. f.; 834,000 have been retired. S. f. of 10% of net earningsannually began In 1911. Int. at Nat. City Bk., N. Y.,* Commercial Nat.Bank, Chic., and Tradesmen's Nat. Bank, Phila. See v• 88. P• 1003.Dividends.-A div. of 6% was paid during the fiscal year end. June 30 '13.
EARNINGS.-For year ending June 30 1916. tess. $277.209: net, aftertaxes, $99,243; int. on bonds, &c., $59,069; surplus, $40,174.
ROAD.-Operates 67 miles of road, of which 93 m. In Coffeyville, 7miles in Independence and 5034 miles of interurban road between Coffey-ville, Independence, Cherryvale and Parsons. 70-1b. T rails. Purchasespower from the Kansas Gas & Elec. Co.
OFFICERS.-Pres., D H. Siggins, Warren, Pa.* Sec., H. A. Siggins;Trans., Sam Q. Smith.-V. 97, p. 1428; V. 99, p. 1150; V. 105, p. 2544.

COLORADO SPRINGS, COL.
COLORADO SPRINGS & INTERURBAN RY.
ORGANIZATION.-Incorporated In Aug. 1902 as a consolidation of theColorado Springs Rapid Transit By. and the Colorado Springs & SuburbanRy. The consolidated company has issued 31400,000 stock, of whIcn

$500.000 pref. Bonds ($1.000, 3. M.-8.. due Sept. 1932, Central Trust (Jo.,N. Y., trustee) auth. and Issued, $1 500,000.
ROAD.,--Owns 38 miles of track.
OFFICERS.-Pres., 1). H. Rice; V.-P.

' 
W. Lennox; Sec.. Win. Lloyd;

Tress., C. S. Chain berlin.-V . 70. 1). 75. 175. 328.

COLUMBIA, S. C.
COLUMBIA RAILWAY, GAS Sc ELECTRIC CO.
GROANIZATION.-Does the entire street railway, electric lighting,podrer and gas business in Columbia, S. 0.-Name changed from ColumbiaElectric Street Ry., Light & Power to the above on May 15 1911. V. 92.s. 1374. Is a consolidation on July 1 1905 of the Columbia Electric St. By.,

Lt. & Pow. Co. and the Columbia Water Pow. Co. The first-mentioned
was organized in So. Caro. Jan. 6 18192 and was a consolidation of the Colum-
bia Elec. & Suburban Ry. Co. and the Congaree Gas & Electric Co. Ac-
quired the Columbia & Eau Claire Electric By. Owns all the stock andbonds of the Columbia Gas Light Co., which Is also leased. Operates underrights granted by State of So. Caro. (which owns the city streets). expiring
Dec. 16 1941. Gas franchises granted by State and city franchises covering
all departments are without limit of time.
In June 1912 acquired Parr Shoals Power Co. (stock $2.000,000 com., all

owned, and $300,000 pref.), which on May 30 1914 placed in operation Its
new hydro-electric station (present capacity 18,000 h.p.; ultimate capacity
30.000 h.p.) on the Broad River. near Alston. S. 0., 2734 miles northwestof Columbia, supplying the requirements of the controlling co. (V. 95. P.1122; V. 98. p. 154. 1844.)
STOOK AND BONDS- Date. Interest. Outstanding. Maturity

Common, 22,000,000 ($100) 82,000.000  '
Prof., $1,000,000. 6% cum.} ---- Q-J 831.600 Jan '18. 134
4100)  

First mortgage, $7.500,000. 1911 5 J-J 2,685.000 July 1 1936
gold ($1,0010) c*tf Int. at co.'s office or at Chemical Nat. Bk.,

N. Y. Columbia Trust Co.. N. Y., Trustee.
Parr Shoals P pfd stk 8300,00 ____ 7%, 300,000
Parr Shoals P 1st mtge. $3,-1 1912 5 g A-0 3,000.000 Apr 1 1952
000,000 (81,000), gold c* UColumbia Trust Co.. Trustee,

Col Canal Co mtg, 8200,000 t - 6% 100,000 Jan. 1 1919
Bonds.-Of the outstanding first -mtge. bonds of 1911. 860.000 are deposi-

,oed to guar. Int. on Canal Co. 6s. Of unissued bonds. $200,000 are reserved
to retire Canal Co. bonds and $4,497,000 for improvements, additions. ao-
quisitions, &c., under certain restrictions. Bonds are subject to call on any
int. date at 105 and int. Since July 1 1912 an amount equal to 1% of bonds
out must be expended for Impts., arc., against which no bonds may there-
after be Issued, and since Dec. 15 1915 a further 1% for retirement of
bonds. See V. 93, p. 229. Parr Shoals Power bonds are guaranteed,
p. & 1., by end.. by the Columbia Ry., Gas & Elec. Co. Sinking fund of
% of 1% semi-annually of bonds out from 1918 to Jan. 1 1952, incl. They
are subj. to call at 105 & int. on 60 days' notice. Int. 'payable in N. Y.

Dividends.-First div. on pref.-3%-paid July 11908; Jan. 1907, 3%.
None to July 1911, when accrued dies. were paid up in full; 134 % paid
quer. since to and including Jan. 1918.
EARNINGS.-For calendar years:
Year- Gross. *Net. Interest. Pref. Dies. Surplus.

1916   $918,294 $284,580 $153,644 $49,896 $81,040
1915   841,560 244,863 153,823 49.896 41,144

After deducting operating expenses. taxes, Int. on Parr Shoals bonds
and divs. on Parr Shoals pref. stock.
ROAD.-Operates 25.15 miles of track; 50 cars. Owns 2 power plants

with a total capacity of about 18.000 h. p.
OFFICERS.-Pres. and Treas., E. W. Robertson; 1st V.-P., Henry Par-

sons; Sec., R. Charlton Wright; Gen. Mgr.,  A. L. Kenyon.-V. 98, p.
155, 1070, 1844; V. 101, p. 1370; V. 102. p. 975. 1060. 1625; V. 104, p. 1489.

COLUMBUS, GA.
COLUMBUS ELECTRIC CO.
ORGANIZATION.-Incorporated in Maine on Feb. 6 1903 and owns all

the stock of the Gas Light Co. of Columbus; the entire common stock
and 8121,300 of the pref. stock (out of 8350.000) of the Columbus Power
Co.
' 
and all the stock of the Columbus RR. Co.; also guarantees toe bonds

of the Columbus Power Co. as to principal, sinking fu id and interest.
Tne above companies do the entire electric railway and lighting, gas and
power business of Columbus and vicinity and the adjoining towns of
Phoenix City and Girard, and a wholesale power business in Columbus.
Newnan, Hogansville, Lagrange, Lanette. Trimble, Grantville, Moreland
and West Point. Franchises perpetual. The freight lines are leased to the
Seaboard AL • Line Ry. for 50 years from Oct. 17 1901 at a rental of $7,500
per ann. $100.000 pref. stock is held by the Public Service Investment Co.
In July 1917 issued $1,500.000 2-yr. 6% gold notes and $500,000 Columbup
Power Co. 1st M. 5s, to retire *2.000.0006% coup. notes due July 1 1917
STOCK AND BONDS- Date. Interest. Outstanding. Maturity,

Corn, 81.500.000 ($100)_ $1,500.000  
Pref, 6% cum, $1,200,000_ _ J-J 1,200,000 Jan. '18.3%
1st coll M. $1,500,000, goldf 1903 5 g A-0 758,000 April 1 1938
(V 000) c*ntf I Int. at Old Colony Tr. Co.. Boston, Trustee.

2-year notes $1.500.000 gold'( 1917 6 g 1,500,000 July 1 1919
($100. $500 & $1.000) _ _c*fInt. at Commonwealth Tr. Co., Bost., trust.

Columbus Pow 1st M $4,000,-1 1906 5 g A-0 2,950.000 April 1 1936
000 gold guar c*tflInt. at Commonw. Tr. Co., Boston, trustee.
Bonds.-The bonds of the Columbus Electric Co. are subject to call as a

whole at 105 Sr int. $53,000 are in treasury. An "improvement fund" of
2% per annum of outstanding bonds commenced in 1905. The 2-year
notes are callable as a whole on any int. day on 30 day's notice at 100 and
int. V. 105, p. 817. The Columbus Powe: Co. bonds are callable as a
whole (or in part for sinking fund) at 150 and int. on any int. day. A
sinking fund of 1% of bonds out began April 1 1912. $150,000 purchased
for sinking fund and canceled. $900.000 held in treasury. Bonds are
guar., p. & I., and s. f., by Columbus Electric Co.

Dividends,-First div. on pref. stock, 3%, was paid Jan.. 1907: 3% has
been paid semi-annually since to and including Jan. 1918.
PROPERTY.-25.9 miles of equivalent single track, of which 5 miles

leased to Seaboard Air Line for 60 years. 50 cars; 2 steam locomotives
(leased to S. A. L. Ry.). Standard gauge. Controls hydro-electric plants
with a capacity of 23,300 k. w., and a steam plant of 1,500 k. w. capacity.
EARNINGS.-For 12 months ending Nov. 30:
Nov. 30 Gross Net, after Interest Sinking & Balance.
Year- Earnings. Taxes. Charges. Impt. Fds. Surplus.

1916-17.._$1,076,829 $668,157 $307,132 $48,715 $312,310
1915-16___ 867,197 519,264 303,566 40,160 175,538
OFFICERS.-Pres., Harry H. Hunt; V.-P., Maurice H. Richardson;

Sec., Alvah K. Todd; Tress., Henry B. Sawyer; Gen. Mgrs., Stone & Web.
ster Mgt. Assn., Boston.-V. 103, p. 320; V. 104,p. 1591; V. 105, p. 817.

COLUMBUS, IND.
INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CO.
Lease.-In Dec. 1912 was leased for 999 years to the Inter-State Public

Service Co., a subsidiary of the Middle West Utilities Co., at a rental of 5%
on the capital stock, or $92,000 a year above all taxes. V. 95. p. 680. See
Inter-State Public Service Co. In V. 95, p. 1745: V. 96. p. 1157.
°ROAN IZATION.-Formerly the Indianapolis Greenwood & Franklin

RR.. which company was incorporated in Indiana in 1895. Name changed
as above in Jan. 1903. In Sept. 1912 Increased its auth. stock to 81,840,000.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock. $1,840,000 
IfirLt mortgage.. 21.000.0001 1903 5 g F-A

gold 31.000)  - 

$1.894302:000000 FSebee ltelx9t23

c* tf 1 Int. at Commerci al Trust Co.. Phila., Trust.
Bonds.-Cannot be called. $68,000 are reserved for eaten. and Impts.

at not exceeding 115.000 per mile. See V. 76. p. 654: V. 82. P. 1212.
ROAD.-Operates 62.38 miles of track between Indianapolis, Franklin

and Columbus and Seymour, of which 3.86 miles belong to Ind. Trac. & Ter.
Co. Standard gauge. 60-1b. T mil. Mostly private right-of-way. It
connects with Indianapolis & Louisville Elec.sity., thus forming a through
line from Indianapolis to Louisville.
OFFICERS.-Pres.. Wm. G. Irwin; V.-P.. L. I. Sweeney; Sec. & Treas.

Hugh Miller, all of Columbus, Ind.-V. 86, p. 421; V. 95, p. 680.

COLUMBUS, OHIO.
COLUMBUS RAILWAY, POWER & LIGHT CO.
ORGANIZATION.-Incorp. in Ohio Nov. 1913 to succeed the Colum-

bus Traction Co. (incorp. Dec. 26 1906 as successor to the Central Market
St. By.. sold under creditor's bill in Feb. 1906, subject to the $500,000
bonds) and took over the Columbas By. Co. and the Columbus Edison Co.
as per plan in V. 96, p. 1839. The leases between these two cos. and the
Columbus By. & Lt. Co. were then canceled. The Columbus Lt., lit. SG P.
Co. was acquired in Jan. 1915. See "Elec. By. Section" for Jan. 1915.
Owns and operates the city street railway system of Columbus and sub-

urban lines to Marble Cliff and Westerville, and the commercial electric light
and power systems/of the city and vicinity. Franchises for 20.84 miles
of railway are perpetual; others expire in 1925, 1926 and 1942. The fran-
chises provide for 8 tickets for 25 cents and universal transfers. Two of
the light and power franchises are perpetual; others expire 1926 to 1928.
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In Juno 1917 a new franchise for 25 years was granted on the Wester-
ville line, providing for a zone system with a sliding scale of fares ranging
from•2;i to 6c. per zone. The company is to be allowed to earn 9% on
its then existing investment (fixed at $350.000), and 8% on future capital
invested. The public may purchase the Westerville lino at an increase of10% over the actual value at time of purchase.

In Jan. 1916 $3,500,000 1st ref. & ext. sinking fund bonds were sold to
E. W. Clark & Co., Phila., and Kissel, Kinnicutt & Co., N. Y., to take up
$1,200,000 notes and $1,439,000 underlying liens on the power and light
properties, and provide for improvements, extensions, &c. V. 102, p. 521.
In March 1917 the Ohio P. U. Comm. auth. the co. to issue $508,200

Series A prof. stock at par and $1,846.000 ext. & ref. M. 5% bonds to reim-
burse the treasury for impts. made in 1916 and for now extensions (prin-
cipally the construction of a new central generating station, costing ap-
proximately $1.000,000). V. 104, p. 951; V. 105, p. 606. In Nov. 1917
the Ohio P. U. Comm. granted auth. to issue $276,000 additional pref.
stock and $1,000,000 additional 5% mtge. bonds for exts. and impts. In
Dec. 1917 $750,000 of those were certified by the trustee for expenditures
made, $525,000 being pledged for the issue of the remaining $420,909 6%
notes, due Aug. 1 1918. V.#105, p. 2271.
On Dec. 16 1917 put into effect, with the approval of the City Council.

a skip-stop system to slve fuel.
STOCK AND 1:0NDS-- Date. Interest. Outstanding. Maturity

Common, $6,080,000  $8,042,130 Nov. '17, I A
Prior pref stock $3,1   4% 13,000 Jan.' 18, 1%
"A" prof   1,778.500 Jan. '18, 13'5
"B" pref. $4,200.000 4,193,400 Nov' 17 ,1 A_
1st ref & ext sink fd M $25,-{ 1915 5 g A-0 4,625,000 Oct 1 1940
000,000 g ($1,000)__c*tf Interest in Now York. Phila. or Columbus.

Girard Trust Co.. Phila. Trustee.
Cent Mar 1st mtge, $500,909,1 1902 5 g J-J 352,000 Jan 1 1922

gold ($1,000) c* ntf 'Interest at N. Y. Trust Co., N. Y. Trustee.
July 1 1932Col St Ry 1st, $3,000,000,1 1892 6 g 3,000,000 Jul 

gold ($1,000)  c* ntf Int.atco.'s office &E.W . Clark & Co., Phila.
Columbia-Knick. Trust Co., N. Y., Trustee,

Crosstown 1st mtge, gold,t 1893 5 g J-D 572,000 Juno 1 1933
($1.000)  c* ntifOolumbia-Knick. Trust Co., N. Y., Trustee.

Col Ry 1st consol mtge, 
$71as

1899 4 Q-J 3,132,000 Oct 1 1939
000,000 ($1.000). g. c*.ntf Intert at 'Linton Savings Bank & Trust Co.
Bonds are redeemable since of Cincinnati, Trustee, at E. W. Clark &
Oct 1 1914 at 105 and int. Co., Philadelphia, or at company's office.

1,000,000 Aug 1 1918Secured notes  1917 6%
($1,000)   Ccomml Trust Co., Phila., trustee.
Stock.-The prior pref. 4 0 stock is issuable only in exchange for the

$3,145.000 Columbus By. Co. 4% bonds and is exchangeable any time
prior to Oct. 1 1924 into 1st ref. and ext. sink. fd. 5% bonds on the basis
of $850 of bonds for $1,000 of stock. As of Sept. 1 1917 $13,000 stock had
been issued In exchange for Columbus By, bonds.

Bonds.-Of the 1st ref. & ext. sinking fund bonds, $6,654,700 are reserved
for underlying liens, $41,900 are in treasury and the balance is reserved for
Improvements, extensions, &c., at 85% of cash cost or fair valuation, which-
ever is less, under conservative restrictions. Callable at 105 and int, on
any int. date on 60 days' notice. Penn. State tax refunded on 60 days'
notice. Sinking fund of 1% per annum of bonds outstanding begins
Oct. 1 1920. The Central Market bonds are redeemable at any time at
110 and int. on 60 days' notice. Sinking fund of 5% of gross earnings
began in 1907. $148,000 held in sinking fund. The Crosstown St. Ity.
mtge. was for $2,000,000 but was closed at $572,000. Int. payable at
Columbus and E. W. Clark & Co., Phila. Columbus Ry. Co. mtge. has
been closed. $3,428,000 bonds were issued thereunder, of which $283,000
were canceled. $13,000 had neon exchanged for 4% prior pref. stock to
Sept. 1 1917. The 1-year notes are secured by $1,250,000 1st ref. & ext.
sinking fund mtge. bonds.

Dividends.-An initial div. of 1 was paid on the Series "A" pref. stock
April 1 1914; same ratequar. since to and incl. Jan. 1918. On Series "B"
initial div. of 1 4 % paid in May 1914 and same rate quay, since to and
incl. Nov. 1917. On prior pref. initial div. of 1% was paid in Oct. 1915;
same rate quar. since to and incl. Jan. 1918. On common, initial div. of
1 A % was paid in May 1914 and same rate quar. since to and incl. Nov. 1917.
REPORT.-For year ending Dec. 31(1916 report in19V1.4.104, p. 447:)1915.1916. 1913.

Revenue passongers____ 66,650,414 61,062,066 62,837,925 63 383 422
Transfer passengers_ _ _ _ 15,924,643 15,154,460 16.111,634 16,177 ,218

Total passengers  82,575,057
Kilowatt hours sold_ _ _ _ 40,772,239
Number of customers.._ 25,081
Railway oper. revenues_ $2,248,918
Power, light, heat, &c  1,288,482

Total gross revenues_ $3,537,400
Not, after taxes  $1,432,275
Interest, &c  $516.373
Divs. paid as rentals__ _
Prior prof. stock (4%),  520
Prof. divs. Series "A   76,218
Prof. dive. Series "B"_209,170
Common dividends (5%) 300,765

76,216,526 78,949,559 79,560,640
31,020,852 27,471,961 23,986,482

21,257 18,603 16.039
$2,039,383 42,086.269 $2,109,269
1,073,792 980,030 894,185

$3,113,175 $3,066,299 $3,003,454
$1,266,738 $1,179,553 $1,063,934
3476,281 $479,461 $492,439

$40,978 $435,908

75,978 45,000
209,145 199,145
302,106 302,106

Bal, for renow.,depr.,&c. $329,229 $203,228 $112,863
LATEST EARNINGS.-For 12 months ending Nov. 30:
Year- Gross. Net(aft.Tax.) Int. Dividend. Surplus.

1916-17 $3,975,871 $1,122,402 $552,618 $306,118 $263,666
1915-16  3,500,760 1,431,622 513,997 285,842 631,783
ROAD, &C.-147.36 miles single track, including 14.21 miles operated

under contract. 428 passenger, 3 freight and 56 other cars. 5 steam
power stations with 25,815 k. w. capacity.
OFFICERS.-Pres., Samuel G. McMeen; Vice-Pr., Gen. Mgr. & Treas.

E. K. Stewart; Vico-Pres., Norman McD. Crawford; Sec. and Aud., P. V.
Burington; Asst. Sec. & Asst. Aud., Herbert M. Burington. Managed by
E. W. Clark & Co. Mgt.Corp.-V. 105. P. 497, 606, 2183, 2271.

$135,587

01110 ELECTRIC RAILWAY CO.
ORGANIZATION.-Incorp. May 16 1907 in Ohio. On Aug. 31 1907

purchased the Lima & Toledo Traction Co., which owned the line from Lima
to Toledo, and leased the Lima Elec. Ity. & Lt. Co. (this co. being pur-
chased on Dec. 31 1909), which operates in the city of Lima, and the Ft.
Wayne Van Wert & Lima Trac., with a line from Lima, 0., to Ft. Wayne,
Ind. Also acquired by lease the Indiana Col. & East. Trac.. which corn'
pany assigned to it the leases of Col. Newark & Zanesville Elec. By. and
Dayton & Western Trac. On Feb. 1 1908 purchased the Cinc. Northern
Trac. (subsequently dissolved) and acquired from that company its lease
of Cinc. Dayton & Toledo Traction (sold under foreclosure June 30 1917).

Including city linos in Zanesville, Newark, Lima. Hamilton and Other
points, operating mileage is 613.45 miles, extending from Zanesville on
the east via Newark to Columous (including line from Columbus to Orient
and Buckeye Lake and Newark to Granville branches), thence rrough
Springfield to Dayton, and from Dayton to Union City, where connection is
made with Union Trac. Co. of Indiana for Muncie. Anderson and Indianap-
olis, Ind., and from Dayton to Richmond. Ind., where connection is made
with T. if. I. & E. Trac. to Indianapolis, extending north from Springfield
through Urbana and Bellefontaine to Lima, and from Lima to Defiance; to
Toledo. 0., and Pt. Wayne. Ind.; also from Dayton to Cincinnati, including
Germantown, Mt. Healthy and college Hill branches. Electric light and
power business is conducted in cities of Zanesville, Lima and West Alex-
andria and steam-heating plant in Lima.

In May 1913 was granted authority to issue $3,500,000 2d mtge. bonds,
provided 35,000,000 of outstanding stock was retired. This was accord-
ingly done. V. 06, p. 1365, 1840: V. 97. P. 299.
In July 1917 the Ohio P. U. Comm. authorized the issue of $100,000equipment notes, the proceeds to be used to pay in part for 4 motor ex-

press cars, 16 flat trail cars and 16 box cars.
Default in Rental, &c.-See Cin. Dayt. & Tol. Trac. Co. below.
STOCK AND BONDS- Date. Interest. Outstanding, Maturitg.Common, $8,000,000 ($100) $8,000.000  

Preferrod,000.000 5% non
cum ($100)   3,000,000 See text.

let & ref. mtge. $15,000.000 ii-)10 5 g J-J 4,200.000 Jan 1 1939gold ($1,000) c* Int. at Fidelity Trust (Jo., Phila., Trustee.2nd & gen mtge $5,000,000, 1913 5 g J-I) 2,497,200 June 1 1943
gold ($100) ($500) cf 1,000) Int. at Fidelity Trust Co., Phila., Trustee.

esEquip not Series "A $160,- 1910 5 g J-J 40.000 See text.
000 gold ($1.000)  c* Int. at Fidelity Trust Co., Phila., Trustee.

STOCK AND BONDS- Date, Interest. Outstanding. Maturity.
Equip notes Series "B"$130,- 1911 5 g J-J $45.000 See text.
000 gold ($1,000)  c* Int. at Fidelity Trust Co., Phila., Trustee.

Equip notes Series "0'1120,- 1912 5 g J-D 54.000 See text.
009 gold ($1.000)  0' Int. at Fidelity Trust Co., Phila.. Trustee.

Equip notes Series "D" 5100,-j 1914 5 g M-S 65,000 See text.
000 gold ($1.000) 'Int. at Fidelity Trust Co., Phila., Trustee.

Equip notes "E" 8100,000____ 1917 See text
Stock.-Preferred is red. at 105 on 30 days' notice.
Bonds.-$3.250,000 let & ref. bonds are reserved to retire prior liens

($1,250,000 bonds of Lima El. By. & Lt. Co. and $2,000,000 bonds of
Ft. Wayne Van Wert & Lima Trac. Co.) and $7,550,000 for additions.
betterments, &c. Entire issue is subject to call on any interest day
at 105 and interest on 60 days' notice. No sinking fund. The
2nd & gen. mtge. issue is subj. to call on any int. date for payment in cash
or for substitution of let & ref. mtge. bonds of 1910 exchangeable at par
on 8 weeks' notice. Bonds to be delivered for purposes of impts., as ap-
proved by Public Service Commission of Ohio or other governmental
authority. No sk. fd. Mortgage covers r11 properties and leasehold
estate, subj. to underlying lien. Series "A" equip. notes mature $8.000
semi-ann. commencing Jan. 1 1911. Series "B" equip. notes are 1st
mtge. on 26 cars. They mature semi-ann. ($7,000 Jan. 1 and $6,000 July 1)
from Jan. 1 1912 to July 1 1921, incl. All issues of equip. notes are guar..
p. & I., by end. of Ohio Elec. By. Series "C" equip. notes are let mtge.
on 43 cars and mature $6.000 semi-ann. beginning Dec. 11912. Series "D".
equip. notes mature 35.000 semi-annually beginning Sept. 11914.
EARNINGS.-For cal. year 1916, gross from railway, $3,721,059; light

and power, $109,426; misc.. $18,433: total, $4,148,918; net, after taxes,
$1,595,533. In 1915, gross from railway, $3,338,936; light and power,
$364.848; misc., $13.873; total, $3,717,657 ;net, after taxes, $1,379,822.
OFFICERS.-President. W. Kesley Schoepf; V.-P., Dana Stevens;

Secretary and Treasurer, F. A. Healy; General Manager, A. Benham:
General offices, Interurban Bldg., Springfield, Ohio.-V. 97, p. 299: V. 98.
p. 690; V. 102, p. 801; V. 103, p. 1593; V. 105, p. 181,1898.

(1) Columbus interurban Terminal Co.
Entire stock owned by Ohio Elec. Ry., which guar. bonds.
ORGANIZATION.-Incorp. in Ohio on May 24 1910. Owns and

operates since Jan. 1 1912 passenger and freight terminal stations in Columb.
STOCK AND 130- t  anding. Maturity.

Stock $10,000 ($100)-------- --------------------$1,000  
First mtgo $1,000,000 gold' 1910 5 a J-D 433000 June 1 1935
($500) guar p & I c*f Int. at Cit. Ti'. & Say. Bk., Columbus. Trust.
Bonds.-Remaining bonds reserved for acquisition of additional real

estate, additions, impts., &c. Not subject to call.
OFFICERS.-Pres., Dana Stevens; V.-P., J. 11.. Sundmaker; Secretary

& Treas., F. A. Healy.-V. 92. p. 1564; V. 93, p. 1532. 1599.

(2) The Indiana Columbus & Eastern Traction Co.-A trolley road.
Leased to the Ohio Electric Ry. Aug. 311907. Latter company guaran-

ees interest on bonds and 5% dive, on pref. stock and owns entire corn. stk.
ORGANIZATION.-Incorporatod in Ohio on April 14 1906 and has ac-

quired the Dayton Springfield & Urbana Elec. By., the Columbus London
& Springfield Ry., the Columbus Grove City & Southwestern By., the
Urbana Bellefontaine & Northern Ry.. the Springfield & Western By., the
Dayton & Northern Traction Co. and about 12 miles of the Dayton &
Muncie Traction Co., extending from Greenville to Union City on the
Indiana-Ohio State line. Has also acquired the Columbus & Lake Michigan
RR., a steam road operating between Lima and Defiance, which has been
converted into electricity.

Leases the Dayton & Western Traction Co. and the Columbus Newark &
Zanesville Elec. Ry., which latter company had previously absorbed the
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville By. Lt.
& Power Co. These leases were assigned to the Ohio Elec. By. Aug. 31 1907 
The new general and refunding mortgage bonds were listed on the Phila-

delphia Stock Exchange in February 1907. V. 84. p. 339. See description
of bonds, property, &c., in V. 83, p. 37.

Favorable Tax Decision.-See remarks under Cincinnati Street By.

STOCK AND BONDS-
Common. $3,025,000 ($100)_
Preferred, $1,000.000 ($100)- -
Gen and ref mtge (see text)

gold ($1.000) c*
Col Lon & Spg 1st mtge, $1,-
500,000. gold ($1,000)....c5

Day Spg & Urb 1st mtge,
5750.000, gold (31.000)-

Date, Interest. Outstanding. Maturity.
53,025.000  

5% 1.000,000 See text.
1996 5 g M-N 6.650.000 May 1 1926

Int. at Pa.Co.for Ins.on L.&O.A.,Phila.,Trus,
1900 5 g A-0 500.000 Oct 1 1920

Int. at N.Y. Trust Co., New York, Trustee.
1898 5 g M-N 750.000 Nov 1 1928

Interest at N.Y. Trust Co.. N. Y., Trustee.
Bonds.-The gen. and ref. mtge. was originally for $12000.000 but atilt].

amount has been reduced to $10,000,000. Of the remaining bonds $250.-
000 are treas. bonds deposited with trustee and are available for extens. &
lands. when net earns. are equal to 1 times int. charges on bonds out
and to be issued; $1,250,000 are held to retire the underlying liens given
in table above. The remaining 32.100,000 are reserved for future better-
ments. improvements and extensions, and can only be issued as follows:
$1,100,000 when net income is equal to 1!1 times int. charges on all bonds,
including those to be issued, and $1,000.(0) when net is equal to twice int,
charges, incl. int. on bonds to be issued. These bonds are subject to call in
whole, but not in part, at 105 and int. The Columbus London & Spring-
field bonds may be called at 110 and int. A sinking fund on these bond-
of 5% of gross earnings began with year ending Sept 30 1906. See V. 71.
p. 963. $168,000 in sink. fund Dec. 311916. The Day. Springfield & Ur-
bana bonds are subj. to call at 110 and int. A sink, fund of 5% of gross
earnings began in 1903. $158.000 in sinking fund Dec. 31 1916.
ROAD.-Columbus to Orient, Columbus through Springfield to Day

ton, Dayton to Union City and Richmond, Ind., Springfield to Lima,
through Lima to Defiance, 0. Total miles of track (electric) owned, 277.15;
leased, 139.87; total. 417.02. Standard gauge. 5 power houses 231 cars.
OFFICERS.-Pres., Dana Stevens; V.-P., J. H. Sundmaker; Sec. and

Treas.. F. A. Healy; Asst. Sec. & Asst. Treas., J. M. Pogue.-V. 85. p.
600; V. 86, p. 721; V. 87, P. 37.

(a) Dayton & Western Traction.-Trolley road.
ORGANIZATION.-Incorporated on June 26 1898. Was leased on June

15 1906 to Ind. Colum. & East. (V. 82, p. 1437). For terms, see below.
Favorable Tax Decision.-See remarks under Cincinnati Street By.
STOOK- Div. Period. Outstand*g. Last Dividend.

Common. $900,000 ($100)   Q-J 3672.500 See text.
Prof. 3850.000 (3100) 5% cum  Q-M 850,000 See text.

Dividends.-Lease taking effect Juno 15 1906 provided for 5% per annum
on prof. stock and 5% on corn. stock in 1906 and 1907. 5t% in 1908 and
6% thereafter, but under modified lease dated Feb. 7 1916 the payment on
the corn. stock was reduced to 3%. Earnings in excess of the required
rental payments and $10,000 per annum for additions and betterments are
to be paid to the common stockholders up to an additional 3% per ann. for
1st 5 years. Beginning with the 6th year, the operating company is en-
titled to receive, if earned, before paying the additional 3% on the corn.
stock, $10.000 per annum as compensation for operations. As part of the
agreement, the Ohio Electric By. surrendered $75,000 Dayt. & W. com. stk.
ROAD.-Dayton. 0., to Richmond. Ind., with branch from New West-

ville to New Paris, :19.54 miles. At Richmond connection Is made with
Torre Haute Ind. & East. Trac., making possible the operation of through
cars from Indianapolis, via Dayton, to Columbus, a distance of 194 miles,
OFFICERS.-Pres. and Treas., Valentine Winters; V.-P., F. A. Funk-

houser; 
Soc., 

Henry Loy; Asst. Sec. & Treas., G. A. Funkhouser Jr., all
of Dayton. V. 82, p. 1437; V. 83, p. 36, 94. 379.

(b) Columbus Newark 5( Zanesville Electric Ry. Co.-A trolley road.
ORGANIZATION.-Incorporated in Ohio on July 2 1902, and in April

1904 absorbed the Newark & Granville Street By. In June 1906 acquired
the Columbus Buckeye Lake & Newark Traction Co., the preferred share-
holders being given $500,000 in pref. stock for their holdings. Also took
over the Zanesv. By. Light & Power Co. and was then leased on June 23
1906 to the Indiana Colum. & East. Trac. Co. for length of franchise and
renewals thereof. Rental is interest on bonds, an amount equal to 6% on
the preferred stock and $500 for organization expenses. V. 83, P. 625.
Private right of way from Newark to Zanesville; franchises on other lines
expire 1925 to 1928. Entire common stock is owned by Ohio Elec. By. C o

Favorable Tax Decision.-See remarks under Cincinnati Street Ry.
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STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common. $1,525,000 ($100)-
Pt, 6% cum. $500,000 ($100)- 6 Q-J 

 $1,525,000  
500,000 See text.

1st mtge. $2,000,000. gold 1904 5 g M-S 1,250,000 Mch 1 1924
(31,000)  c* Int. at Columbia Tr. Co., N. Y., trustee.

Gen & ref mtge, gold, $6,- 1906 5 g M-N 1,211,000 May 1 1926
250,000 ($1,000) '  c* Int. at Girard Trust Co.. Phila., Trustee.

CBL&N 1st mtge. $1,500,- 1901 5 g M-N 1,243,000 Nov 1 1921
000. gold ($1,000) c* Int. at Columbia Tr. Co., N. Y., trustee.

Zanesville By, Lt & Pow Istj 1902 5 g M-S 750,000 Mar 1 1924
cons mortgage. $1,000,000 Int. at Cent. Tr. & S. D. Co.. Mc., Trustee,
$500, $1,000), old c* or Trust Co. of America, New York.
Registrar, Guardian Trust & Safe Deposit Co.. Zanesville, Ohio.

Zanesv Elec 1st mtge, $300,-{ 1899 4 g F-A 250,000 Feb 1 1919
000, gold, subject to call Interest at International Trust Co., Boston,
after 1903. $1,000 each__c Trustee.
Bonds.-Of the $6,250,000 gen. & ref. bonds, $3,493,000 are reserved to

retire prior liens and $1,546.000 for betterments and extensions. They are
subject to call after 5 years at 105 and int. Under terms of this mtge., none
of the $750,000 1st mtge. bonds unissued can now be issued. The entire
issue of Col. New. & Zanesv. 1st 5s can be called at 110 and int. on any int.
date. V. 80, p. 1234. The Col. Buck. L. & New. bonds are subject to
call on any int. date at 110 and int. on 3 months' notice. Zanesville Ry..
Lt. & Power bonds fell due Oct. 1 1912 but were extended to Mar. 1 1924.
$250,000 reserved to retire underlying bonds.
ROAD.-Operates 95.85 miles of track from Columbus to Zanesville,

including the city lines in Zanesville, Newark and Granville and a branch
to Buckeye Lake. Operates lighting and power plants in Zanesville.
Standard gauge; 60 and 70-lb. T rail and 90-lb. girder. Also owns amuse-
ment park on Buckeye Lake. Owns and operates its Hebron power plant
with its own natural gas.
OFFICERS.-Pres.

' 
Dana Stevens; V.-P., 3. H. Sundmaker; Sec. and

Treas.. F. A. Healy.-V. 87. p. 37; V. 95, p. 47. 890. 1039.
(3) Lima Electric Railway & Light. -A trolley road.
Acquired by purchase by Ohio Electric Ry, Dec. 31 1909.
ORGANIZATION.-The company is a consolidation completed Aug. 1

1900 of the Lima Ry. (incorporated Nov. 6 1896) and the Lima Electric
Light & Power Co. Was leased July 1 1905 to the Lima & Toledo Traction.
which lease was assigned to Ohio Electric Ry. Aug. 311907.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. $5.000 ($100) $5,000  
2d c'n. (now lst)mtg.$850,000, 1902 5 g A-0 350000 Apr 1 1925

gold ($1,000) c* Int. at Fidelity Trust Co., buffalo, Trustee.
Lima Elec By & Light, ref 1 1905 5 g M-S 900,000 Sept 1 1925

mortgage. $1,250.000, gold Int. at Girard Tr. Co., Phila., Pa.. Trustee.
Bonds.-The bonds of 1902 are a lien on the electric-light and heating

plant, as well as on the railway. Cannot be called before maturity. $350,-
000 refunding bonds are reserved to retire prior liens.
ROAD.-Owns 10.91 miles of track, also a steam-heating plant (franchise

perpetual, operated in connection with the electric-lighting plant). Con-
tract ordinance for city lighting expires April 1919.
OFFICERS.-Pres., Dana Stevens; V.-Ps.. J. II. Sundmaker; Sec. &
reas.. F. A. Healy, Springfield. Ohio.-V. 81. p. 155. 1100.

(4) Fort Wayne Van Wert & Uma Traction Co.-A trolley road.
ORGANIZATION.-On Mar. 1 1906 was leased, until expiration of fran-

chises and renewals thereof, to Lima & Toledo Traction Co., which guaran-
teed the interest. V. 82, p. 691. Lease was assigned to Ohio Electric By.
Aug. 31 1907. The latter company owns all the common stock. Incorpor-
ated in Indiana and Ohio. Road is entirely on private right-of-way excep-
in towns, where it has 25 or 50-year franchises.

Favorable Tax Decision.-See remarks under Cincinnati Street By.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Common, $1,000,000 ($100). 1,000,000  
Pref, $1,000,000, 5% n-c($100f ---- ------ -1.000,000  
First mtge, $2,000,000, gold 1905 5g J-J 1.470,000 July 1 1930

guaranteed ($1,000)____c* Int. at Fidelity Trust Co.. Phila., Trustee
Bonds.-Of the $2,000,000 bonds, $530,000 are reserved for extensions

and improvements. V. 82, p. 691. Are not subject to call.
ROAD.-61.63 miles of electric track from Ft. Wayne via New Haven.

Monroeville, Van Wert, MiddlepoInt. Delphos and Elida to Lima. Com-
menced complete operation Nov. 15 1905. Connects at Ft. Wayne with
the Ft. Wayne & Nor. Ind. Trac.-and at Lima with the Ohio Elec. Ry.,
and forms part of through line from Ft. Wayne to Toledo, Dayton and
Columbus. Standard gauge, 70-lb. T rails.
OFFICERS.-Pres., Walter A. Draper; V.-P., J. H. Sundmaker; Sec.

and Treas., F. A. Healy.-V. 82. p. 691, 804; V.83, p.37.

CINCINNATI DAYTON & TOLEDO TRACTION CO.
Sale.-On Juno 30 1917 was sold at foreclosure to the committee for the

$2.700,000 C. D. & T. 1st cons. 5s for $400,000, subject to $2,300,000
underlying mortgages. Holders of about $250,000 undeposited bonds will
receive about $148 for each $1,000 bond in settlement. The $2,000,000
corn, and $250,000 pref. stock was in effect wiped out by the salo.
In Jan. 1918 the committee applied for auth. on behalf of the successor

company to issue $1,250,000 corn. stock and $4,500,000 20-year 5% bonds
to cover present and future needs and provide for retirement of underlying
bonds.-V. 106. p. 295.

Committee for C. D. c.% T. 1st Cons. 58.-Leo J. Van Lahr, James M.
Hutton, Claude Ashbrook. Edgar Friedlander and Otto Armleder. De-
positary, Provident Say. Bank & Trust Co., Cincinnati. For statement by
committee, see V. 102. p. 436. See also V. 102, p. 800.

Committee for Cinc. & Ham. Elec. 1st 6s .-W . S. Hayden and E. V. Hale,
with Gardner Abbott, Sec., 1215 Williamson Bldg., Cleveland. Deposi-
tary, Citizens' Say. & Tr. Co., Cleveland. Committee arranged to ad-
vance as a loan to depositing bondholders the amount of the unpaid coupons.
The following are the issues remaining outstanding against the properties:
BONDS- Date. Interest. Outstanding. Maturity.

Southern Ohio Trac 1st cons 1900 5 g M-N $1,300,000 May 1 1920
$2.000,000 ($1,000). goldc* Int. at Cleveland Trust Co., Trustee, or at

Standard Trust Co.. New York.
Cin & Ham Elec 1st g ($500) 1898 6 g J-J 400,000 July 1 1918
$500,000, not subj to call__ Int. at Cit. Say. & Tr. Co., Cleve., Trustee.

Dayton Traction 1st M. g 1896 5 g J-J 250,000 May 1 1920
($1.000), int guar c Int. at Finance Co of Penn., Phila., Trustee.

Ham & Lindenwald El Trai 1901 5 g J-D 250,000 July 1 1922
1st M s f $250,000. g ($1.-Interest at Cleveland Trust Co., Trustee.
000), int guar c*

Miam & Germ 1st guar ($50,-J 1901 5 g J-D 50,000 July 1 1922
000), gold ($1,000) c*lInterest at Cincinnati Trust Co.. Trustee
Bonds.-None of the issues is subject to call.
Of the $2,000,000 South. Ohio Traction bonds. $650,000 are reserved to

retire Cin. & Ham. Electric bonds and Dayton Traction bonds. Issue
listed on Philadelphia Stock Exchange. The Dayton Traction 5s matured
originally on July 1 1916, but were extended to May 11920.
The Ham. & Lind. Elec. Tran. and Miamisb. & Germ, bonds originally

fell due Dec. 1 1911, but arrangements were made at that time to extend
them to July 1 1922. V. 93, p. 1386, 1387. Annual sinking fund of 57 on
Ham. & Lind. bonds began Dec. 1 1906. increasing 1% each year up to 1911.
$52,000 in sinking fund Dec.31, 1916.
ROAD.-Owns 91.07 miles of electric track, connecting Cincinnati with

Dayton. incl. Germantown. Mt. Healthy and College EI111 branches; also
including the Hamilton city lines. Carries freight and express. V. 103.
p. 60, 406, 1592; V. 104, p. 2343; V. 105, p. 72; V. 106, p. 295.

COLUMBUS DELAWARE & MARION ELECTRIC CO.
ORGANIZATION.-Incorp. in Ohio Juno 14 1917 to take over the

properties of the Columbus Delaware & Marion By., sold under foreclosure
on Juno 11 1917, subject to underlying mortgages aggregating $1,533,000
(which, however, were not assumed by the C. D. & M. Elec. Co., the rights
of such bondholders being neither enlarged or diminished). Owns the
entire capital stocks of the Columbus Delaware & Marion Elec. RR. ($1,-
000,000), the Marion By., Lt. & Power Co. ($300,000) and the Columbus
Northern By., Power & Equipment Co. ($300,000). Owns and operates
the central station electric light and power business in Marion, the street
railways in Marion and Delaware, and the interurban railroad between
Columbus, Delaware and Marion. Also furnishes electricity to the vil-

lages of Prospect, Radnor and Greencamp. Over 76% of the interurban
track is on private right of way. has entrance to centre of Columbus over
tracks of the Col. By., P. & L. Co., 4.09 miles. big

Franchises are satisfactory and contain no burdensome restrictions.iles,
sToult. AND 13ONDS-Date. Interest. Outstanding. Maturity.

Common $1,000 .000 ($100) 8700,000  
Prof 7% cum $1,000,000 ($100) Q-J 650,000  
hat & Ref M 37.500.000  HO 5% 307,000 June 1937
First & Refunding Mtge $7,-1 1917 5% 367,000 Juno 1937
500,000 jCloveland Trust Co., Trustee.

Underlying mortgages (see
separate statements below)_ ___ 5% 1,533,000  
Pref. stock is non-taxable in Olio, N. Y., N. H. and Conn. Red. all or

part, at $115 and divs. Additional prof. stock cannot be issued without
the consent of the majority of the pref. stock, unless the net earnings avail-
able for divs. thereon are double the requirements on the pref. stock issued
and proposed. No stock having priority can be auth. except with consent
of 75% of pref. stock.
Bonds.-$1,533,000 of the 1st & Ref. M. bonds are reserved to retire

underlying bonds.
EARNINGS.- Operating Opsrating, -Ann. require. for- Balance

Year ending- revenue. Income. Bond int. Pf.Div. for Coin.
May 31 1917 $563,905 $198,710 $95.000 $45,500 $58,210
June 30 1916  490.159 185,210  
June 30 1915  479,583 165,165  
ROAD, &c.-56 miles of single track equivalent; 28 city and 8 interurban

passenger cars, 4 combination interurban passenger and baggage cars,
4 freight and express cars, 3 freight box car trailers, 18 flat, dump and work
cars, and 2 motor snow plows. Has a complete electric distribution system
In Marion and a steam power station at Stratford, capacity 2,800 k.w.,
and one at Marion, capacity 1,750 k.w.
OFFICERS.-Pres. & Gen. Mgr., Eli M. West; Sec., Harry F. West'

-V. 104, p. 2641; V. 105. p. 72, 180, 1898.

(1) Columbus Delaware & Marion Electric RR.
Interest,due Nov. 1 1912 was paid May 11913; subsequent coupons to and

incl. May 1 1917 were paid 6 months after they matured. Nov. 1917
coupon will probably be paid May 1 1918.

Committee for 1st M. 5s.-Rudolph Kleybolte, Chairman; Wm. R. Craven,
Frank C. Deering, Arthur B. Wells, Ed. E. Newman and John T. Tyler.
Offices. 18 E. 24th St.. Cincinnati, and Room 1304, 60 B'way, N. Y.
Depositary. Cleveland Trust Co. V. 103. p. 1687. 1792.
In Oct. 1917 Fincke, Bargert & Co., Phila., offered to pay $850 cash

per $1,000 bond conditioned only upon the acceptance of the offer by
holders of at least $501,000 bonds in order to enable them to remove the
Cleveland Trust Co. as trustee. The latter made an offer to exchange
the bonds for 1st & Ref. M. 5s of the Col. Del. & Marion Elec. Co., which
had the approval of a majority of the bondholders' committee, but was
opposed by Rudolph Kleybolte and John T. Tyler. See V. 105, p. 1418.
ORGANIZATION.-Incorporated in 1901.
BONDS- Date. Interest. Outstanding. Maturity.

1st mort.. $1,000,000, goldl 1901 5 g M-N $1,000,000 May 1 1921
($1,000)  c* Int. at Cie\ land Trust Co., Cleveland.

Trustee, or Bankers Trust Co. in N. Y.
Bonds.-See V. 75. p. 76.
ROAD.-Operates an electric railway (of which 33 miles over private

right of way) from Columbus to Marion, passing through Franklin. Dela-
ware and Marion counties. Also 4 miles in the City of Delaware. a total
of 57 miles. V. 80, p. 117; V. 91,p. 945; V. 9,3, p. 1190; V. 105,p. 1418.

(2) Columbus Northern RY. Power & Eoulvment Co.
ORGANIZATION.-Incorporated in Ohio on Oct. 24 1904 to erect a

power house at Delaware and sub-stations to supply electricity for power
and heat. The March 1914 coupon and subsequent coupons were paid
3 months after they matured.
BONDS- Date. Interest. Outstanding. Maturity.

1st mortgage. $300,000, goldj 1904 5 g M-S $233,000 Sept 1 1934
($1,000)  clInt. at Guaranty Trust Co., N. Y.. Trustee.
(3) Marion Railway, Light & Power Co.
ORGANIZATION.-Incorporated in Ohio on Juno 24 1903 and is a

consolidation of the Marion Street Railway Co. and the Marlon Electric
Light & Power Co. Jan. 1914 and subsequent coupons were paid six
mos. after they matured. Jan. 1 1918 coup, will probably be paid July 1 '18.
BONDS- Date, Interest. Outstanding. Maturity.

let mtge. gold ($1.000)---c5l 1904 5 it J-J $300.000 July 1 1924
'Int. at Guaranty Trust Co.. N. Y., Trustee.

Bonds.-No sinking fund and bonds cannot be called.
ROAD.-1 miles of track in Marion. Standard gauge. 60 and 70-1b.rall.

COLUMBUS NEW ALBANY & JOHNSTOWN TRACTION CO.-A
trolley road.
ORGANIZATION.-Incorporated In Ohio on May 4 1899. In May

1905 canceled old mtge. for $200.000 and made the new mortgage in table
below. V. 80. p. 2399. Franchises are for 25 years.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $400,000 ($100) _ $200,000  
Preferred. 6% cum. $200,000 200.000  
($100) 

First mtge, $450,000. gold 1905 5 g J-J None. Jan 1 1925
($500 and $1,000) ntf Pros'. Say. Bank & Tr. Co.. Cinc., Trustee.
REPORT.-For year ending Dec. 311916, gross, $44129; net profits.

$13,328; taxes and misc.. $3,843; net gain from operation, 39,485.
ROAD.-Operates 8.8 miles of track from Columbus to Gahanna, includ-

ing perpetual lease of 2.7 miles of tracks of the Columbus By. as terminal;
gauge, 5 ft. 2 in.; 65-lb. T rail.-V. 91, P. 1620; V. 92, p. 1032. 1498.

SCIOTO VALLEY TRACTION CO.-Third rail.
ORGANIZATION.-Incorporated in Ohio with a perpetual charter in

1904. Built on private right of way. Franchises extend beyond maturity
of 1st mtge. bonds. In 1908 canceled $2,000,000 mtge. of 1903 and made
new mtge. for $4,000,000, which see below. Stockholders voted Sept. 22
1908. authorizing $500,000 new 5% first preferred stock, which ranks
ahead of old preferred stock (V.87. p. 481 and 615).
In Apr. 1916 the Ohio P. U. Comm. auth. the issuance of the remaining

$200,000 5% 1st prof. stock to acquire the entire stock of the Columbus
Depot Co., which was incorporated in 1912 in the interest of the company
to build a terminal in Columbus. V. 102. p. 1626.
In Jan. 1917 the co. leased from the State of Ohio for 25 years at an annual

rental of $6,000 the bed of the old canal feeder from the Lockbourne Road
to Main St.. about 11 miles, for a new entrance into Columbus.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, 81,800.000 ($100) $1,800,000  
1st pref. $500,000, 5% cum___ Q-M 500,000 June'17.13(
Prof 11,200,000, 5% cum) ____ Q-M 1,200.000 June'17.131
($106) 

lat mortg. $4,000,000, gold f 1908 5 M-S 1,536,000 Sept 1 1923
051.000)  ett Int. at Harris Tr. & Say. Bk.,Chic.. Trustee.

b

Bonds.-Additional 1st M. ends can only be issued for 75% of cash ex-
penditures, and for permanent extensions and additions to property, and
only when net earnings are twice the int. charge on outstanding bonds and
those to be issued. Bonds have a sinking fund of 1% per ann. on bonds out
1913 to 1917; thereafter 2% per ann. $64,000 have been retired. They are
not subject to call. See particulars, bonds, property, &c., in V. 87. p. 679.

Dividends.-Dividends on old issue of pref. stock were to accrue from
Oct. 1 1905, but amounts due Jan. 1 1906 and April 1 1906 were relinquished
by shareholders, and 1st div. (1M%) was paid July 1906 and 13i% Oct.
1906 (V. 82, p. 1440); in 1907 and since, 5% per annum.
EARNINGS.-For 12 months ending Juno 30:
Year- Gross. Net. Int..tax.,&c. Pref. Divs.r:Surplus.

1916-17 $510,682 $199,713 $108,387 $83,009 ...A $8,317
1915-16   474,453 213,801 101,975 76,396 .1 35,430
1914-15   463,154 105,111 98.664 75,000 21,446
ROAD.-Operates 72 miles of track from Columbus to Lancaster and

from Columbus to Chillicothe. Is operated by third-rall system. Standard
gauge, 70-lb. T rail. Within city limits of Columbus, company operates
over tracks of Columbus By. Pow. & Lt. Co. under oper. agreement.
OFFICERS.-Pres. and Mgr. Frank A. Davis; V.-Pros, and Treas.

Edwin R. Sharp; 
Sec., 

A. C. MoOrhaus, Supt. 0. Skinner.-V. 87. p. 481
615, 679; V. 91, p. 871; V. 102, p. 1437, 1626%
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CONCORD, N. H. STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common, $5.000.000 (3100)__ ____ A

CONCORD STREET RA ILWA Y.-A trolley road extending from the 
Q-J $5,000,000 Jan '18.1I

central wards of Concord to l'enacook. Coin wised 12.71 miles of track. PrOO-f.0 .0 110T n -cum ' $  4) Q-J 4.500,000 Jan 'IS. 13-i
Underlying Bonds-

So Cov&Cin cons M $500.0001 1892 6 g J-J 1.50.000 Jan 1 1932
gold ($500, $1.000) 1Covington Say Dank & Tr. Co.. Trustee.
Cincinnati Newport & Covin ton-i

1st censel mtge, gold. $3.- 1892 5 g J-J 2.850,009 July 1 1922
000.000 ($1.000)___e&r Farmers' Loan & Tr. Co. of N. Y., Trustee.

2d mortgage, $1,000,000, g 1896 5 g -I-J 859,000 July 1 1922
($1,000 each) c Farmers' Loan & Trust Co., N. Y., Trustee.
Union Light. Heat & Power Co.-

19()1 4 g M-N 1.560.900 May 1 1918
let mtge. $2,000,000, goldlInt. at Nat. Bank of Commerce. N. Y.: First
($100, $500 & $1.000)_e'lzr National Bank. Cincinnati. or at German

l National Bank. Covington.
New mtge ($5.000.000)  1915 5% 285.500 1965
Guaranteed Bonds-

Licking River ilr Co 1st M1 1914 5 M-S 185.009 1939
3185.000 guar (see text) s f 
Bonds.-Of the first consolidated bonds of 1802 of the C. N. & C. Ry..

3150.000 are deposited with the trustee to retire underlying mortgage
bonds. The perpetual charters of constituent companies are kept alive.
and their capital stocks are deposited with the trustee as collateral for the
first consols. Interest on those bonds Is payable at the National Bank of
Commerce. New York, First National Bank. Cincinnati, and German Nat.
Banks Covington. The Union Light, Heat & Power Co. bonds can be
called at 110 and int. For refunding of these bonds see remarks above.
Licking River bonds are guaranteed by Columbia Gas & Elec. Co. and the
South Covington & Cincinnati St. Ry.
DIVIDENDS-On pref. 43.% is being paid (IN% quer.). On com-

mon stock first div. of 4 % was paid July 15 1907 and 3/4 % Oct. 1.5 1907. In
1908. 3 q % ; in 1909. 34%; in 1910, 4 q, %; in 1911. 44%; in 1912, 5 q % •
In 1913, 54%; in 1914 and since, 6% per annum.
ROAD.-Connects Cincinnati, Covington. Newport, Bellevue, Dayton.

Clifton, Southgate, Fort Thomas, Port Mitchell. West Covington and
Ludlow. Total in operation. 68 miles; laid with 80-lb. Johnston girder
and 72-lb. "T" rails.
OFFICERS.-Pres., James M.

Abbott.-V. 105. p. 1617.

In June 1901 control passed to the Boston & MaIne RR., and In 1903 the
New ils.rnpshire Legislature authorized the Concord & Montreal it It..
which is leased to the Boston & Maine. to purchase the property and to
Issue stock and bonds to pay therefor.

COOPERSTOWN, N. Y.
SOUTHERN NEW YORK POWER & RAILWAY CORPORATION.
ORGANIZATION.-Incorp. In Judy 1909 as the Otsego & Herkimer

RR., succeeding the Oneonta & Mohawk Valley RR. (V. 89, p. 411).
Name changed to above in July 1916.
Financing.--In Oct. 1916 tho P. S. Comm. appioved a plan through

which tho co. acquired control of the Colliers Light, Heat & Power Co.,
Deposit Electric Co., HartwIck Power Co. and Southern Now York Power
Co., and readjusted its capitalization as shown below.
STOCK AND BONDS- • Date. Interest. Outstanding. Maturity.

Common ($100)  $774,900  
Preferred cumulative ($100)_ 500,000  
First Mortgage ($1,000) _ _ _ _c J ____ 5 A-0 1,085,000  

lint. at Equitable Trust Co., N. Y., Trustee.
EARNINGS.-For year ending Doc. 311916, gross, $262,533; net, after

taxes, $77.996. In 1915. gross, $269,402; not, after taxes. $79,796.
ROAD.-Operates 62.04 miles main and 4.63 miles second track between

Oneonta, Cooperstown Richfield Springs and Mohawk, from which point
It operates over the N. Y. State Rys. to Utica, 15.10 miles and to Herkimer.
1.40 miles. Total operated, 83.17 miles. Rails 60 to 90 lbs.; 22 passenger
and 21 freight cars; 1 locomotive; 16 service cars.
OFFICERS.-Pres., Jos. B. Mayer; V.-P. & Gen. Mgr., C. L. Stone

Sec., James L. do Rosset; Treas., it. R. Skirving.-V. 104, p. 1900

CORNING, N. Y.
CORNING •Sc PAINTED POST STREET RV.-A trolley road.
ORGANIZATION.-Incorporated Dec. 11, 1894. Commenced opera-

tion Nov. 1 1895. Control changed hands In 1904. V. 80, P. 162.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

$100,000 1905-06, 4%Stock. $100.000 ($100) -------
1st mortgage. 3100.000  1896 5 J-J 100,000 Jan 1 1936
The bonds fell duo originally in 1916 but were extended for 20 years.
EARNINGS.-For cal. year 1916 and year ending Juno 30 1916:

Net (after Other Interest,
Year- Gross. Taxes). Income. Rents

' 
&c. Balance.

1916  563,440 $18,355 $716 $10,697 sur.$8,375
1915-16  61,081 823 679 10,220 def. 8,718
ROAD.-Owns 5.9 miles of track from Corning to Painted Post; 19 cars.
OFFICERS.-Pres.. J. L. Greatsinger, Elmira, N. Y.; V.-P., David

Bosman; sec., J. E. Packer, New York; Treas., D. W. Bigoney, New York;
Compt.. C. P. Crawford. Now York.-V. 80, p. 02.

CORTLAND, N. Y.
CORTLAND COUNTY TRACTION.-TrolleY.
ORGANIZATION.-Is a reorganization on Juno 22 1901 of the Cortland

& Homer Traction, sold at foreclosure on Apr. 23 1901, In June 1905 ab-
sorbed the Cortland & Homer Electric Co., previously controlled. 'Fur-
nishes light to the cities of Homer and Cortland and to the public. Carries
coal and freight as well as passengers.

•
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock, coni, $320,000 ($100)- $320,000  
1901 4 g A-0 180.000 April 1 1921

First mtge. $180,000 ($500). iCounty Say. Bk. & Tr. Co., Scranton, Pa.,
gold c*i Trustee. Int. at co.'s office. No sink fdCan be called on 6 months' notice.

1905 5 g F-A 320,000 Aug 1 1935Interest at Empire Tr. Co., N. Y., Trustee.1907 r

New mortgage. 3500.000. g
($500 and $1,000) 

let & ref mtge. 32.000.000 , .3,000 Juno 1 1957Int. at Equitable Tr. Co., N. Y., Trustee.Bonds.-0[ the 3.500,000 issue of 1905, 3180.000 are reserved to retireprior liens. They are subject to call at 105.
ROAD.-Operates 16.18 miles of track (not including sidings and turn-

outs) between Cortland, Homer, Little York and Proble, and betweenCortland and McGrawville. Has 33 cars.
EARNINGS.-For fiscal year ending Dec 311916, gross, $89,145; net.

after taxes. $27,961; other income, $28,779; bond, &c.. interest. $28.544):
surplus. $28,200.
OFFICERS.-Pres., Edwin Duffey; V.-Ps., D. W. Van Hoesen and

E. II. Brewer; sec., A. Dickenson; Treas. & Sen. Mgr., G. H. Garrison.
-V. 81, p. 507.

COVINGTON, KY.
CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION

CO.-A trolley road.
ORGANIZATION.-Incorporated under the laws of New Jersey on

March 11 1902 and purchased all the stock of the Union Light, Heat &
Power Co. of Covington and of the Cincinnati Newport & Covington Rail-
way. V. 74 p. 576. The latter was organized in 1892 to buy up and ,con-
solidate all the roads on the Kentucky side of the river opposite Cincinnati.

Lease.-The Union Lt., Ht. & l'ower Co. and the Mc. Newp. & Coy.
Ry. (both controlled through stock ownership by the Cinc. Newp. & Coy.Lt. & Tr.) were leased from Apr. 1 1007 to Columbia Gas & Electric Co.
(incorporated in Ohio) for 45 years. The lessee guarantees interest on
bonds and % per annum on preferred stock. On common, dividends areto be 3% for first year, increasing % each year until 6% is reached, whichis to be the rate thereafter. See V. 84. p. 449. 930; also terms in V. 84. p.1489, under Columbia Gas & Electric. Under agreement ratified in July
1915 for refunding of Union Lt., lit. & P. Co.'s 4% bonds, the wits. and
arld'ns to that company's property are to be paid for by the issue of now
50-year 5% bonds (see below) instead of by sale of stock of the Cincinnati
company as provided under the old agreement. V. 101, p. 694.
The controlled Cincinnati Covington & Erlanger St. By., which was in-corp. Sept. 1899 with $250,000 stock (shares S50), to build an extension to

Erlanger, 74 miles (about 3 miles completed) has also been leased to theColumbia Gas & Electric.
In 1914 the Licking River Bridge Co. issued $185,000 1st M. bonds tocover cost of the 11th St. bridge between Covington and Newport, whichwas completed April 1 1015.
Franchise Decisions.-On Oct. 19 1914 and Nov. 17 1915 Judge CochranIn the U. S. District Court held that the franchise granted by the Cityof Covington in 1882 to the South Covington & Cincinnati Street By.was in effect perpetual. See V. 09. p. 1214. On Jan. 5 1915 the U. S.Supreme Court declared void, as an unlawful interference with interState commerce, the section of the Covington street railway ordinancerelating to overcrowding. See details in V. 100, p. 139. In Nov. 1916the voters of Newport rejected the 20-year franchise granted by the cityin July 1916. On Sept. 28 1917 Mayor l'uchta approved a franchise grantedby the City Council of Cincinnati which in the case of so-called "temporary"Covington and Newport routes is to remain in force until Jan. 1 1919 anduntil 24 mos. after ordinance takes effect, respectively. In the case ofother routes the grant will remain in force for 25 years after the date theordinance takes effect. For terms see V. 105, p. 1617.On Nov. 19 1917 Federal Judge A. M. Cochran issued a temporary in-junction restraining the agents or employees of the city of Newport frominterfering with the operation of the So. Coy. & Cin. St. By. and fromtearing up any more tracks. Those which had been torn up were at oncereplaced by the co. and operations resumed. The trouble arose out ofthe franchise litigation between tile co. and the city.
Refunding.-on July 28 1915 tile shareholders approved the plan for re-funding the Union Lt., Ht. & Pow. Co. 4% bonds duo May 1 1918 (31.608,-000 outstanding) at or before maturity by a now issue of 35,000.000 50-yr.5% bonds. as proposed by the Columbia Gas & Electric Co. The now bondswill be used to take up the present issue and such additional amounts will beput out each year as are necessary to pay for extensions and additions. TheColumbia Gas & El. Co. guarantees a sink. fd. to retire all bonds at or beforematurity. V. 101, p. 694. As of Dec. 311017, 3283,000 of the now bondshad been issued.

Hutton; Sec. & Treas., George M.

DALLAS, TEXAS.
DALLAS RAILWAY CO.

• ORGANIZATION.-Incerp. in Texas in Oct. 1917 to take over and
operate the electric railway properties of the Dallas Electric Co. (for record
of which see this Section for Sept. 19171 under the "service-at-cost" fran-
chise approved by the citizens of Dallas at an election held April 3 1917.
Formal acceptance of the franchise was filed Sept. 27 1917. V. 105, p.
1419. The lighting properties of the Dallas Electric Co. were taken over
by the Dallas Power & Light Co., which see below.
The company leases, with the right to purchase for 32,000,000, the Oak

Cliff lines of the Northern Texas Traction Co. at an annual rental increasing
from $115,000 for the first three years to $150,000 the seventh year and
thereafter.
On Sept. 30 1917 purchased the Dallas Interurban Terminal Associa-

tion, which has a modern fireproof eight-story passenger terminal and
°dice building in the business district of Dallas. The terminal facilities
have been leased for 20 years to the three interurban lines entering Dallas.
Tee terminal was opened for service Sept. 1 1916.

Franchise.-The franchise permits a return of 7% on the property value,
fixed at 34,100,000, and provides for: (a) an interurban not less than 30
miles in length, from some outside point into Dallas, work to be begun
within six months from the time of operation under the ordinance, and lino
to be put in actual service within 18 months from that date unless prevented
by causes which could not have been reasonably anticipated; (b) an inter-
urban not less than 30 miles in length from some outside point into Dallas.
work to begin within six months from the time when the gross earnings of
the lints east of the Trinity River, excluding interurbans, shall bear the
same proportion to the then property value as did the gross earnings to
property value in 1913: (c) an expenditure of $1,000,000 in altering, re-
constructing, rearranging and improving the properties originally put in
operation by the company, the city to receive $200,000 damages for failure
to comply with the agreement (see program of improvements, &c., in
V. 105, p. 2271); (d) Fares-(1) cashf are 5c. 22 tickets for $1; (2) cash fare
5c. 6 tickets for 25c.; (3) cash fare Sc., 7 tickets for 25c.; (4) cash fare 5c..
8 tickets for 2,5c.; said schedules to be applied as follows: Whenever after
paying or providing for the return on property value, the repair, mainten-
ance and depreciation reserve and the accident reserve are not less than
normal and the surplus reserve exceeds normal by 50%, the fares shall be
reduced to the next lower schedule than the one then in force, and if after
operating six months the surplus reserve exceeds normal by :30%, the fares
shall again be reduced to the next lower schedule, and further reductions
shall be made at six months intervals until the surplus reserve shall amount
to less than 10% in excess of normal. Whenever the surplus reserve is
reduced to one-half of normal, the grantee may at six months intervals
put in force the next higher schedule than the one then in force until the
surplus reserve equals 90% of normal. Children under 12 and students
under 17 years of age, shall be carried for half-fare. For further details
see V. 105, p. 1419.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common ($100)  $2,250,000  
Preferred, 7% ($100)  500,000  
Unsecured notes  1917 6% 2,600,000 April 1 1922
EARNINGS. Gross Expenses & Rep..Maint. Accident Applic.to
Month- Earnings. Taxes. eo Deprec. Reserve. Auth.Retur

Oct. 1917 $149,054 $82,863 $18,461 38,346 339,384
Oct. 1916  154,875 103,267 51,608
Nov. 1917  119,729 77,519 11,033 6,620 24,557
Nov. 1916  118,96590,085 28,880
ROAD .-Owns and operates 69.2 miles of track in the city of Dallas and

suburbs in addition to the leased Oak Cliff lines. 237 cars. Standard
gauge.
OFFICERS.-Chairman of Board, C. W. Hobson; Pres.. J. F. Strick-

land; V.-P. H. M. Hughes; Sec.-Tre.as., Henry Lange; Gen. Mgr., R. Meri-
wether.-V. 105, p. 1419, 1522, 1617, 1707, 2271.

DALLAS POWER & LIGHT CO.
ORGANIZATION.-Incorp. in Texas in Oct. 1917 to take over and

operate the light and power properties of the Dallas Electric Co. (see this
Section for Sept. 1917) under the franchise approved by the citizens of
Dallas at an election held April 3 1917 and formally accepted on Sept. 27
1917. The railway properties of the Dallas Elec. Co. were taken over by
the Dallas By. Co., which see above. V. 105, p. 1423.

Franchise.-The franchise provides for an expenditure of $2,000.000 in
altering, reconstructing and rearranging and improving the distributing
systems, power plants and properties and in making additions and exten-
sions, $1,000,000 to be expended within 18 months after beginning of
operations under the ordinance. and $1,000,000 within 42 months after
the expiration of the first 18 months. After the first year rates are to
be changed from time to time as follows: Whenever the amount cred-
ited to the interest fund, less the proportionate accrued payments to
be made therefrom shall be less than $150,000 by the amount of $40,-
000, it shall be prima fade evidence of the necessity of raising the rates.
and the Board of Commissioners shall immediately adopt a newer and
higher schedule of rates. Whenever the balance in the interest fund,
less the proportionate accrued payments to be made therefrom shall bo
more than $150,000 by the amount of $40,000, a lower schedule of rates
shall immediately be adopted.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $2,000.000 (3100) - $2,000.000  
Unsecured notes  1917 6% 4.000,000 April 1 1922
EARNINGS.- Oct.1917. 0c1.1916. Nov.1917. Nov.1916.

Gross earnings  $70,590 $105,409 $108,483 $105,742
Net earnings  30,632 57,312 56,559 51,585

Note,-The apparent decrease in earnings in Oct. 1917 as compared with
Oct. 1916 is duo to the fact that a part of the receipts for that month were
applicable to the old Dallas Electric Light & I'ower Co.
PROPERTY.-Power station capacity, 17,000 k. w. Has over 365

miles of transmission lines and over 24,000 connections with customers.
OFFICERS.-Pres., J. P. Strickland; V.-Ps., W. 13. Head and Fred M.

Loge Jr.; Sec. & Treas., C. E. Calder; Asst. Sec.-Treas., J. C. Thompson
and C. L. Cox.-V. 105, p. 1423, 1524, 1620.
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TEXAS ELECTRIC RAILWAY.
ORGANIZATION.-Incorp. in Texas July 5 1916 and is a consolidalion of the Texas Traction Co. and Southern Traction Co. (see V. 104. p'362, 560). comprising a modern, high-speed electric interurban railway sys-

tem serving a number of cities and towns in Texas, in and adjacent to the"Black Waxy Belt." including Dallas, Waco, Denison, Sherman, Corsi-
cana, Waxahachie and McKinney. Also owns and operates the localstreet railway systems in all of these cities except Dallas. Present estimatedpopulation connected and served, 250.000. Leases for 20 years from Dec.
17 1915 the terminal facilities of the Dallas Interurban Term. Assn., which
see under Dallas Ry. above. Interurban lines are located on private right-
of-way; city franchises are satisfactory, and in the opinion of counsel, withtwo unimportant exceptions, extend well beyond 1947.
Fare Increase.-In Nov. 1917 the company announced an increase in

passenger rates from about 2% cents to about 2H cents per mile to cover
Federal taxes and increased costs of operation.
STOOK AND BONDS- Date. interest. Outstanding. MaturityCorn stock $6,000,000 ($100)   $6,000,000

let pf 7% cum $1,500,000 ($100) - Q-J 700,000 Dec'17,1H2d pref stock $3,000,000(8100   3,000.000 Nov'17.141st & ref Mtge gold ($500 & 1917 5 g J-J 5,428,000 Jan 1 1947
$1,000)  c* Harris Trust Sr Sat'. Bank, Chicago.Cony debentures $3,000,000 1917 6 g J-J 2.160,000 Jan 1 1942
(31.000 and $500)_..__c*&r Int. at St. Louis 17n. Tr. Co.. trus.. or N. Y.Texas Traction 1st M sink fd 1907 5 g J-J 1.358,000 Jan 1 1937$3.000.000 ($1,000)gc5&rtf Int. at Old Colony Trust Co. Boston, Trims.Den & Sher first mortgage, 1902 5 J-J 203.0(50 July 1 1927

, c Int. at Harris Trust & Sav. Bk., Ch c., Trtis.Referred Stock.-Remaining 1st pref. stock is held in treasury. Red. onany div. date after Jan. 1 1922 at 107% and div. on 30 days' notice. The 2dpref. stock is callable on any div. date on 30 days' notice at 107% and div.Bonds.-Additional 1st & ref. bonds may be issued for only 75% of thecost of extensions, &c., provided net earnings are twice the total annualinterest charge, including bonds applied for. In addition to ordinary re-serves for personal injuries and damages. $75,000 bonds „re provided usablefor this sole purpose. Provision is also made for refundi -et underlying bondsA special trust fund for maint. and renewals is provide I rut of gross earn-ings as follows: 1917, 11%; 1918, 12%; 1919, 13%; 1920. 14%; 1921 andthereafter, 15%. Any part not so used may be expended for eats., &c.,or for the redemption of any outstanding bonds. Beginning Apr. 1 1921and yearly thereafter, cash equal to 1% of the 1st & ref. 5s and underlyingbonds outstanding on the previous Dec. 31, less amount of paymentsto underlying sink. fds. during preceding year, shall be deposited, usable forextens„ &c., against which no 1st & ref. 5s shall be issued, or for the retire-ment of 1st & ref. or underlying bonds. The 1st & ref. 5s are red. on anyint, date up to and incl. Jan. 1 1942 at 105 and int.; thereafter at 102% andint.. Interest is payable in Chicago and N. Y. See offering in V. 104, p.453. The debs. are callable Jan. 1 1922 and any int. date thereafter on30 days' notice at 102% and int.; convertible on and after Jan. 1 1922 into77o_ cum. first pref. stock, par for par, with adjustment of int. and dive.The Texas Traction 1st 5s can be called at 110 Sc accrued interestan any hat, date upon 30 days' notice. A sinking fund of 5% of gross earn-ings began July 1 1912, to be used in the purchase of bonds; $232.000 heldin sink, fund not incl. in amount outstanding above. Den. & Sher. 1st M.bonds are subject to 'all since July 1 1917 at 105 and interest on fourweeks notice. A sinking fund began July 1 1905 of 2% per annum ofbonds out until 1913, when amount payable is 3% per annum until 1917;from 1918 to 1922, Incl., 4% per annum; 1923 to 1926. incl., 5% per annum;$104,000 held in sinking fund, not incl. In amount outstanding above;$3.000 canceled.
Dividends.-Divs. on the first pref. stock were begun Oct. 1 1917. Adiv. of 1% % was paid on the 2d pref. stock Nov. 1 1917.
EARNINGS for years ending Dec. 31:
Year- Gross. Net (aft. taxes). Interest. Bal. surplus.1917 $1,093,795 $990,636 $474,788 $515,8481916  874,032 804,871 - 512,491 292,380ROAD.-Owns and operates interurban lines between Dallas and Deni-son, 76.39 m.; Dallas and Waco. 96.89 m.; Dallas and Corsicana, 56.19 m.;

2d main track, sidings and turnouts, 14.80 m.; local lines in Sherman, Deni-son, McKinney, Waco, Corsicana and Waxahachie. Tex., incl. sidings, &c.,
32.65 m.; total, 276.92 m. (incl. 9.98 m. of track, being entrance into Dallas,leased). Gauge 4 ft. 8% in. 70-80-1b. "T" rail. 61 interurban passenger,
56 city passenger, 14 express and baggage and 43 work, Sm., cars; total.174. Leases generating plant to Texas Power & Lt. Co. from which Itpurchases power under favorable contract, expiring at same time as lease.
OFFICERS.-Pres„ J. F. Strickland; V.-P. & Gen. Mgr., Burr Martin;Treas., H. I. Gahagan; Sec., Jas. P. Griffin.-V. 105, p. 2095.

DANBURY, CONN.
DANBURY & BETHEL STREET RY.
New Control.-In Sept. 1917 Stephen Crute, New York, and associates

acquired control. V. 105, p. 1208.
Receiver.-On Oct. 30 1917 Judge James E. Walsh, of Greenwich, was

appointed receiver of the company on application of A. H. Flint, holder of
a $1,000 note, overdue. V. 105, p. 1801. Judge Walsh was superseded by
Atty. J. Moss Ives. of Danbury, in Dec. 1917. V. 105, p. 2272.
ORGANIZATION.-Incorp. May 7 1886 under the laws of Connecticut.

Has a perpetual special charter, the only street car company serving the
city of Danbury and town of Bethel. Its lines also extend to to Danbury
Fair Grounds and the pleasure resort of Lake Kenosia.
STOOK AND BONDS- Date. Interest. Outstanding. Last Div.,,te

Stock. $623.000 (par $25)---- J-J $320,000 Jan '12. 27First & ref mtge $600.000 1913 5 g M-N 339.500 May 1 194
($50e and t1.0 ) n f__•;* Int. at American Trust Co.. Bos., Trustee.

Consol mtge. $300,000, gold 1906 5 g M-N 100,000 May 1 1936
($500 and $1,000)  Int. at American Trust Co.. Boston, Trustee.

Debenture bonds, *75.000 1908 6 M-S 63 (100 Mar 1 1918
41.000 and 3500) c Int. at City National Bank of Danbury.

Debenture bonds. $150,000-- 1911 6 J-J 86.000 Jan 1 1921
Bonds.-The 1908 debs. are red. at 105 on any int, date after due no-

tice. Of the 1911 debs., $75,000 are reserved for like amount of debs. of
1908. Of the 5e of 1913. $100,000 are reserved to retire a like amount of
consol. 59 and $150,000 for retirement of the two debenture issues.

Dividends.-In 1896-97. 4%; in 1897-98. 4%; in 1898-99, 27; In 1899-
1900. 1% %; in 1900-01. 1%%; in 1901-02. 3%; in 1902-03. 3%; in1903-04, 1%%; 1907 to 1911, 4% ann.; in 1912. Jan.. 2%; none since.
ROAD.-Trolley road in Danbury, and from Danbury to Bethel, and to

Lake Kenosia. 15.031 miles in all; sidings, &c., 1.014 miles; total. 16.075
miles. 42 passenger and 7 other cars. Standard gauge.
REPORT.-For calendar year 1916 and years endin June 30:

Gross. Net. Int. & Taxes. Balance.
1916  $165,321 $37,935 $50,234 def.$12,2991915-16  159,865 39.681 47,118 def. 7,437
1914-15  141.603 30.363 43.864 def. 13.501913-14  136,111 40.498 33.119 sur. 7.37OFFICERS.-Pres. & Gen. Man., Stephen Crute. New York; Sec.
Treas.. George P. KlInzing, Danbury.-V. 105, p. 1208, 1801. 2272.

DAYTON, OHIO.CITY RAILWAY CO.-A trolley road.
ORGANIZATION.-Chartered May 12 1893. Is a consolidation of theDayton Street RR.. the Dayton & Soldiers' Home RR., the Fifth StreetRR. Franchises run for 50 years from Feb. 8 1892 and April 19 1893.STOCK.-$2,400,000 ($100) corn. auth.and issued and $600,000 ($100)6% pref. auth. aud issued. Bond issues have been paid off.
Dividends.-6% per annum is being paid on pref. On common. in 1900to 1903, incl.. 6%; also 16 2-3% (U50,000 in new stock at par or in cash),declared Nov. 1903, paid Jan. 1 1904; in 1904, 6%; in 1905, 6%; 1906 to1910, inclusive, 7% per ann.; in Feb. 1907 paid a special div. of 5%.

(V.83. p. 1590); in 1911. 7%. and in April 1911 a special div. of $9 09 1-111. 92 p.1178); in 1912, Jan.. 1%. In March 1912 began paying div..-M. Instead of Q.-J., and on March 31 paid 1H %; June, 2%; Sept.. 2%;Dec., 2%. In 1913. 8%. In 1914, 7,1.%. In 1915, 6%• 191 .614%. In 1917. 7%.
EARNINGS.-For calendar year 1916, gross, $766,311; net, $305,124;nt. & taxes. $54,551; surplus, $250,573. In 1915, gross, $618,173; in 1914.gross, $669.823.
ROAD.-Controls and operates in all 36.85miles of track namely: ThirdStreet Line, Fifth Street Line, Green Line, Kammer Ave. Line and Dayton& Soldier's Home Line. Gauge 4 ft. 83 in.; rails 70 and 80-lb. T and70 and 90-lb. girder; operating 42 G. E. 07 and 50 G. E. 800 motor equip-ments; 124 cars and 3 sprinklers.

OFFICERS.-Pres„ E. D. Grimes; 1st V.-P., C. B. Clegg; 2d V.-P.G. G. Shaw; 3d V.-P., V. Winters; Sec., M. Hall; Asst. Sec., J. S. Mc-Mahon; Gen. Mgr., T. E. Howell. Office. Western and Auburn Ayes.,Dayton.-V. 83, p. 1500; V. 92, p. 1178. 1564; V. 99, p. 1909; V. 100, p.53, 1256.
DAYTON COVINGTON Se PIQUA TRACTION.-A trolley road.ORGANIZATION.-This was formerly known as the Dayton & TroyTraction, but name changed to the above in Aug. 1901. The D. & T.Traction was Incorporated in Ohio in Jan. 1900 to build a street railwayfrom Dayton to Troy, but route was changed, and road constructed fromDayton to Covington and Piqua. about 38 miles. Company acquired theright to use the tracks of the People's Ry. in entering city of Dayton.STOOK AND BONDS- Date. Interest. Outstanding, Maturity.Stock auth. 3600.000 ($100). $600,000  Pref. 5% n-c. $550,000 ($100) 550,000  

First mortgage, 6550.000. gf 1902 5 g A-0 490,000 April 11022($1.000)  ntf Int. at Old Colony Tr. Co., Boston, Trustee.Second mortgage, $60.000_ nt _ 6 g M-8 60.000 Sept 1 1919Bonds.-$60,000 1st mtge. bonds are reserved for extensions and im-provements: 2d mtge. bonds are subject to call on any int. date at 105.EARNINGS.-For year ending June 30 1917, gross, $166,890; net, aftertaxes, $49,016; interest. $30,524; surplus, $18,692. In 1915-16, gross.6150,119; net, $60,314; interest and taxes, $40,890; surplus, $19,424.ROAD.-Total track 38 miles. Standard gauge. 70-1b. T, 80 and 90-lb. girder rails. 10 passenger cars, 2 express cars and 5 other cars.
OFFICERS.-Pres., D. Dwyer; V.-P. & Gen. Mgr., Thos. T. Robinson:Supt.. T. J. Brennan.-V. 77. p. 146.

DAYTON & TROY ELECTRIC RY.-A trolley road.
ORGANIZATION.-Incorp. 1900. Is built on both public and privateright of way. Completed in Dec. 1901. In Dec. 1915 received a 20-yearextension of its franchise in Piqua. Rails, 70-lb. T. Power house locatedat Tippecanoe City. Ohio. Stock. $500.000 ($100) corn. auth. and issuedand $800.000 ($100) 5% cum. pref. auth.; $647.800 issued. No bondscontemplated. In May 1902 took over Miami Valley Ry. under 99-yearlease at a rental of $9.600 per annum, which is applicable to stock of

$300.000. mortgage having been canceled.
Dividends.-()n the pref. stock 5% per annum is being paid. On corn..Jan. 11004, 2%; in 1905. 6%; in 1906, 6%; in 1907, 29'; in 1908, none; in

1909. 5%; in 1910. 6%; in 1911, 5%; in 1912. Mar., 15%. In 1913. Sept..
%; Dec., 1H%; in 1914, June. 1%; in 1915, Dec., %; in 1916and 1917. 5% each.
EARNINGS.-For years ending Dec. 31:

Year- Gross. Net. Deducens. Dividends. Surplus.1916 $316.122 3139.822 $59.930 357.372 $22.520
1915  272,831 83.435 34,911 9,92211t5 

38.602 
ROAD equivalent of 32.68 miles of single track between Daytonand Troy. Leases 14.25 miles between Troy and Piqua (incl. 3.31 m. locaillines in Piqua); total operated. 46.93 m.
OFFICERS.-Pres„ H. P. Clegg; V.-P., Chas. B. Clegg; Sec., L. 0.Clegg; Treas. & Gen. Mgr., R. A. Crume; Aud., F. Sprague. General

office. Tippecanoe City, Ohio.-V. 95. p. 1744; V. 99. p. 48; V. 102. p. 152.

DAYTON SPRINGFIELD & XENIA SOUTHERN RY.-Trolley.
ORGANIZATION.-Incorporated in 1909 as successor to the Dayton &Xenia Transit Co., sold at foreclosure. Stock, auth. and outstanding,

$200.000 corn, and $300,000 pref. Par $100. 1st M. auth. and issued.$500.000. Earnings for year ending June 30 1915. gross. $178,884; net.$35.620.
The Wisconsin Trust Co. of Milwaukee, as trustee, in Dec. 1917 gavenotice that the company is taking steps to abandon and sell a portion ofthe road from Rosslin to Spring Valley.
ROAD.-Owns and operates 35.22 miles of track from Dayton to Xeniaand from Dayton to Spring Valley. Pres., C. J. Ferneding; V.-P., T. A.

Ferneding; Sec. & Treas.. H. L. Ferneding, all of Dayton.-V. 89, p. 285:V. 105, p. 2272.

OAKWOOD STREET RAILWAY CO.-A trolley road.
In April 1915 Malor Charles B. Clegg acquired control.
ORGANIZATION.-Incorporated July 22 1870 in Ohio. Franchise ex-pires 1941. In Oct. 1909 the Ohio Supreme Court held the franchise validover the objections of the City Solicitor. Stock auth. and outstanding,

$500.000 (par $100). No bonds. Operates 8 miles of track in Dayton andsuburbs and leases (from Jan. 1 1916) the Oakwood Mt.'s line in Oakwoodvillage; total miles operated. 10. Standard gauge. Pres. & Treas.,Charles B Clegg: V.-P., H. P. Clegg; Sec. & Gen. Mgr„ Henry Gebhart,all of Dayton.-V. 100. p. 1438.

DECATUR, INDIANA.
„ FORT WAYNE & DECATUR TRACTION CO.
ORGANIZATION.-Incorp. in Feb. 1916 to succeed the Fort Wayne &Springfield Ry., bought in at receiver's sale on Dec. 2 1915 (see V. 101, p.

2144). On June 23 1916 the Indiana P. S. Comm. approved the purchase.Fare Increase.-In Jan 1918 was auth. by the I.-S. C Comm. to increasePa.ssenger fares 159'.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock $150,000 ($100)  $150,000  
First mortgage $200.000 gold l 1916 69' 160,000 June 1 1926($1,000)  f Int. at Tri-State L. & Tr.Co..Ft.Wayne,trus
EARNINGS.-For year ending Dec. 31 1916 .gross, $53,251; net, aftertaxes, $3,990. In 1915. gross, 848.868; net, after taxes, $4,084.
ROAD.-Operates 21.6 miles between Decatur and Ft. Wayne. Total

track, 23.7 miles. 70-lb. T rail; gauge, 4 ft. 8% in.-V. 106, p. 295.

DELAWARE, OHIO.
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY.
ORGANIZATION.-Incorporated in Ohio on Oct. 15 1906, and is aconsolidation of the Delaware & Magnetic Springs Ry. and the Richwood& Magnetic Springs Ry. Private right of way except in Oily of Richwood.STOCK AND BONDS- Date. Interest, Outstanding. Maturity.Common. 8200.000 ($100)- 1130.000  Prof. 6% n-c. $200.000 _ 100,000  
M S ScN let M. 5400.000,g{

es
1906 5 g M-N 250,000 Nov 1 1931(111,000). cannot be called. Intert at Colonial Trust Co., Pittsburgh.and no sinking fund__c*tf Trustee.

EARNINGS.-For year ending June 30 1917. gross, $23.637; oper. exp.,$20,778; net,$2.859; taxes, $6,386; def., after taxes, $3,527. In 1915-16,gross, $27.068; oper. exp.. $20.355; net. 36.713; taxes, $2,783; net, aftetaxes, $3,930.
ROAD.-Operates 18 miles of track from Delaware to Magnetic Springsand Richwood.
OFFICERS.-Pres., W. M. Galbraith, Pitts.; V.-P. and Treas., 0.Magee Jr., Pitts.; Sec.. Chas. J. Fifer, Richwood, 0.-V. 83, p. 1228, 1469.

DENVER, COL.
THE DENVER TRAMWAY SYSTEM.
(1) Denver & Northwestern Ry.-A holding company.
ORGANIZATION, &c.-In Mar. 1913 a syndicate headed by Boettcher,Porter & Co. of Denver acquired a controlling interest through purchase ofthe stock (about $1,600,000) held by Marsden J. Perry of Providence,this purchase making its total holdings about a 75% int. V. 96, p. 863.This company, since the plan in V.98, p.1156. went into effect„ is simplya holding company, practically its only asset being the $9.000,000 commonstock of the Denver 'Tramway Co.. which is pledged as security for the $6.-

000,000 1st & Coll, bonds of this co.. and its only liability being $6.000,000of its capital stock outstanding in the hands of the public, the payment of
Its bonds having been assumed by the Denver Tramway Co.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity,

Stock 36.000,000 ($100) ___ Q-J 10 86,000.000 See textFirst and collateral mtge (assumed by Deny. Tram. Co.-see below).
Dividends.-Prior to July 1909 dividends were at rate of 6% per annum.In July 1909 quer. div. was increased to 2% and same amount paid quar-terly to July 1913. In Oct. 1913 rate was reduced and 1% was paid(V. 97. p. 1115). Same rate quer. to and Incl. April 1915. In July

1915 rate was further reduced to of 1%. Oct. 1915 dividend omitted.V. 101. p. 1188, 1370. None since.
REPORT.-Of Denver Tramway System for fiscal year ending Dec. 31(inter-co. transactions eliminated). Report for 1916 in V. 104, p. 1894:Fiscal Gross Net (after Other Deduc- Balance,Year- Earnings. Taxes. &c.). Income. Lions. Surplus.1916 $3.275.877 $1,384,661 821,234 8981,162 $424,7331915  3.141,906 1,244.724 22,709 993,182 274,251OFFICERS.-Pres., S. M. Perry; Gen. Mgr.. F. W. Hild; Sec., H. S.Robertson; Treas., H. J. Alexander; Aud., W. A. Doty. V. 101. p.1894.
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MAP OF THE

'DETROIT UNITED RAILWAY SYSTEM
INCLUDING

DETROIT & PORT HURON SHORE LINE RY.
(RAPID RAILWAY SYSTEM)

SANDWICH, WINDSOR & AMHERSTBURG RY.
THE WINDSOR & TECUMSEH ELECTRIC RY. CO.
DETROIT, MONROE & TOLEDO SHORT LINE RY.

DETROIT, JACKSON & CHICAGO RY.
DETROIT, ALMONT & NORTHERN R. R. \.\
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(2) Denver Tramway Co.-Operating Company.
The Denver & Northwestern By. owns $9,000,000 of the common stock.ORGANIZATION.-Incorp. March 30 1914 in Colorado as successor

to the Denver City Tramway Co., which had previously absorbed the Den-
ver Tramway Power Co. and the Denver Tramway Terminals Co. Owns
entire $500,000 stock of the Consolidated Securities & Investing Co. (in-
corp. on the same date to succeed the Denver Realty Co., Boulevard Real
Estate Co. and Denver Excursion Co.), which in turn owns all the outetand-
tug stock and bonds of the Denver & Inter-Mountain RR. See plan of re-
organization under "Denver & Northwestern Ry." in V. 98, p. 1156.

Franchises.-Operates within the city of Denver under a general franchise
granted Feb. 5 1885. Also under a 20-yr. grant voted by tax-paying electors
of the city in May 1906, which authorizes it to maintain three-rail tracks.
gauges 3 ft. 6 in. and 4 ft. 84 in., over all its present lines within the city
and permits the construction of certain viaducts and extensions. See de-
cision in V. 84. p. 220. Under decision of the U. S. Circuit Court of Ap-
peal on Nov. 11 1912 the franchise of 1885 was held valid, the Court de-
ciding that in view of the franchise of 1906 it was unnecessary to pass uponthe duration of the older franchise at that time. The company claims that
its franchise is perpetual. See decision in V. 95, p. 1472.

Tax Settlement.-For settlement of dispute between the city and the
company over taxes for the years 1912, 1913 and 1914. see V. 101, p. 370.
STOCK AND BONDS- te Interest Outstanding. Maturity.Common stock $10,000,000-----------$10,000,000____-___ 

Pref stk $3,000,000 (7% cum)  See text  
Cony gold bonds 83,000,0001 1914 6 g A-0 2,500,000 Apr 1 1919gold ($100. $500 & $1,000) Int. at Columbia Trust Co.. N. Y.City.
Deny & N W By 1st & coil MI 1902 5 g M-N 517,000 May 1 1932
g $6,000,000 ($500 and Int. at Bankers Trust Co., New York.
$1,000)  c*I trustee; also office of co. in Denver.Red. at 105 and int. on 90 days' notice.

Den City Tr Co let & ref M 1908 5 g M-N 11,328,850 Nov 1 1933$25,000,000 g ($500 and Int. at Bankers Trust Co.. New York,$1,000) sinking fund__c*tf trustee, and in Denver.
Deny City Tram purchase 1899 5 g A-0 2,000,000 Apr 1 1919money mtge g $2.000.000 Int. at Central Trust Co.. N. Y.. trustee.($500 and $1.000)__c*tf
Deny Cons Tram cons mtge 1893 5 g A-0 1.167.000 Oct 1 1933$4.000,000 gold _ntf LInt. at Bkrs Tr .Co..N .Y ,trustee & in DenverDeny Tr Pow 1st impt mtgo 1903 5 g A-0 1,026,000 Apr 1 192331.500.000 g ($1.000) guar Int. at Internat. Tr. Co., Denver, trustee,principal and interest__ .tf or Guaranty Trust Co., New York.
Deny Tr Term 1st mtge 81.-I 1910 5 g M-S 1,213,000 See text
500,000 g ($100 & $1,000) Interest at Bankers Trust Co.. N. Y., true-guar prin & int  .c*tf tee, and in Denver.
Stock.-$9,000,000 common owned by Denver & Northwestern By. and$750,000 is held for conversion of Deny. Tramway cony, bonds, the remain-ing $250,000 being set aside for expenses of organizing Denver Tr. Co.Preferred stock is reserved for conversion of bonds.
Bonds.-Of the bonds reported outstanding as above, $838,500 DenverCity Tramway 1st & ref. bs and $18,000 Denver Tramway Terminals 1stSi are owned by the Denver Tramway Company. Convertible bondsare redeemable at par and accrued interest on ninety days' notice. Con-vertible on or after April 1 1915 until April 1 1918, but not thereafter,into an equal amount of 7% cumulative preferred stock, accompaniedby common in amount equal to 25% of the face value of the bonds con-verted. Of the Denver & Northwestern 1st & collat. mtge. bonds, $5,-483,000 have been exchanged for Denver City Tramway 1st & ref. 58.and $900 are in treasury of Denver Tramway Co. Of the Denver Cons.

Tram. 1st cons. 5s, $163,000 have been canceled and $2,670,000 have beenexchanged for Deny. City Tram. 1st & Ref. 5s. The Denver City Tramway
Co., prior to the sale of its properties, executed a mtge. upon all its physical• properties (other than those formerly belonging to the Denver & North-western By. Co.) junior to the lien of its First & Ref. S. P. Mtge., as addi-tional security for the L$6,000,0001 First & Collateral bonds of the Denver& Northwestern Co.

' 
the payment of which Northwestern bonds the DenverTramway Co. has assumed. Denver City Tr. Co. 1st & Ref. bonds arered. at 105 & int. after 1913 up to Nov. 1 1923: thereafter at 102h & int.on 60 days' notice. Sinking fund of 17 of bonds out began Nov. 1 1914until and incl. Nov. 1 1923; thereafter 2% of bonds out; $477,000 retiredthrough sinking fund. The Denver Tramway Power Co. 1st Impt. Mtge.bonds are subj. to call any int. date at 105 and int., sinking fund of $50,000per annum, to retire bonds at 105 and int., commenced in 1908, and $474.-000 have been retired. Int, payable in New York and Denver. The re-maining Deny. Tram. Term. Co. bonds are for impts. They mature$60,000 annually Sept. 1 1916 to 1940. Red. as a whole on any int. dayat 105 & int. on 30 days' notice. V. 98, p. 1156. $120.000 retired.

REPORT.-Of Denver Tramway Co. (1916 report in V. 104. p. 1894):
Gross Net (after Other Deduc- BalanceDec. 31 Year- Earnings. Taxes. &c.) Income. lions. Surplus.

1916 83,116,920 81,356,897 $3,182 $981,162 $378,917
1915  3.019,210 1,235,803 7.434 993,167 250,070Passengers carried in 1916. 76.198,497, against 73,123,245 in 1915.
ROAD AND EQUIPMENT.-Including the Denver dc Inter-MountainRR., owns 253.24 miles of electric track, of which there are 213.10 miles of

city lines and 40.14 miles of interurban lines; gauge, 3 ft. 6 in. and 4 ft.
8% in. 252 motor passenger cars, 141 trailers, 161 freight and 66 misc.cars; total, 620 cars. All freight equipment leased to Denver & Inter-Mountain RR. Co. Capacity of central generating plant, 19,200 k. w.
5 sub-stations, 2 of 1,500 k. w. each, 2 of 1,000 k. w. and 1 of 900 k. w.OFFICERS.-Chairman of Board, C. K. Boettcher; V.-P., S. M. Perry;Gen. Mgr., F. W. Hild; Sec., H. S. Robertson; Treas., H. J. Alexander.-V. 102. p. 1896. 2254, 2337; V. 104. p. 1894. 1915.
(3) Denver & Inter•Mountain RR.-Operating Company.
The Consolidated Securities & Invest. Co. owns all the stock and bonds.
ORGANIZATION.-Incorporated in Colorado about Oct. 29 1907 asInter-Mountain By., but on April 2 1909 changed name to present title.Private right of way. Franchises in Denver and Golden are perpetual.Has freight traffic agreements with Denver Tramway Co. and arrange-ments for interchange of transfers on Denver City lines; also contract foruse of Tramway Co.'s tracks in entering Denver.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.Stock. $1.000000 ($100) $1,000,000  Inter-Mountain By, let mort-{ 1908 5 g 500.000 Jan 1 1938gage, gold. $750.000 ($100 Interest at Continental Trust Co, Denver.and $1.000) c* tf Trustee, or Bankers Trust Co., New York.Bonds are callable at 105 on any interest day.
ROAD. &c.-Incl. in Denver Tramway Co.-V. 98, p. 1156.

DERRY, PA.
WESTMORELAND COUNTY RAILWAY CO.
ORGANIZATION.-Incorporated in Pennsylvania on Dec. 27 1904. Isa consolidation of the Bradenville & Derry Street By. and the Blairsville &Derry Street By.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. $500,000 ($50)  $500,000  First mortgage, $250,000, gf 1905 5 g M-S 250,000 Mar 1 1935($100) &lint. at East End Say. & Tr. Co.. Pitts., Trus.Oar trusts   1915 M-S 9,000 See textBonds.-No sinking fund, and bonds are not subject to call.The car trusts mature $600 8.-a., March and Sept. 15. $.3.000 retired.EARNINGS.-For year ending June 30 1916, gross, $43,066; net, $20.905; int. $13,817; taxes. $1,406; depree„ $5,000; surplus. $682.ROAD.-Operates 7 miles of track.
OFFICERS.-Pres„ John Si. Potter; V.-Ps., F. Wm. Rudell and J. A.McComb; Sec.. H. S. Calvert; Treas., J. G. Vilsack, all of Pittsburgh; Supt..S. F. Schwerdt. Derry.-V. 82. p 50.

DES MOINES, IOWA.
DES MOINES CITY RAILWAY CO.-A trolley road.
In March 1911 N. W. Harris of Chicago acquired practically all the

stock not previously owned by him of the Dee Moines City By, Co. andof its allied corporation, the Inter-Urban By. Co. V. 92, p. 794.ORGANIZATION.-A consolidation in 1893 of the Des Moines St. RR.
Co. and the Des Moines Suburban Ry. Co. Is authorized to carry freight.Franchise.-A new 25-year franchise was granted at an election on Nov. 29
1915 which places entire control of service in the hands of a commission
(one member appointed by city and the other by the co.) and provides forarbitration when the commission cannot agree. Also provides for 6 ticketsfor 25 cts. half-fare for children under 12 and 20 tickets for 50 eta. for high-school students. The city, when empowered to do so, may purchase theproperty on 6 months' notice on the basis of a $5,000,000 valuation as of

Aug. 1 1915. For further details see V. 101, p. 1885. The franchise also
provides for new rolling stock, 8 miles of extensions in 3 years and theexpenditure of $1,500,000 within 3 years for rehabilitation.

Refinancing.-A new General & Refunding Mtge. was created in 1916
to carry out the terms of the above franchise and provide for future capitalexpenditures. Owners of the $2,202,000 5% Ref. M. bonds of 1901 de-posited 'with the committee formed upon default of int. due Apr. 1 1915
on said bonds (V. 100, p. 1348) were given the opportunity to (1) exchange
certificates of deposit for new bonds, $ for $1, and receive a bonus of 507
($50) in cash with adjustment of int. in cash or (2) receive payment in full
in cash. The committee waived all defaults under the Ref. M. (V. 100,p. 1348) and consented to the discharge of the receiver (V. 101. p. 130).V. 102, p. 712. All but $54,000 of the $2.413,000 Ref. M. bonds outstand-
ing have been acquired and deposited under the Gen. & Ref. Mtge.

Guarantees the Inter-Urban By. Co. let 51. bonds, p. & 1. See below.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Oommon, $3,000,000 ($100)81.055.000  Pref, 67 non-cum, $25 ,000 250.000  Des Moines Street RR 1st M, 1889 6 g A-0 106,000 Oct. 1 1918
gold ($1,000 each) ntf (See text) and 1919

Cont .3cComm .Tr .&Sav .Bk . ,Chic. trustee.
Des Moines City By refund'g 1901 5 g A-0 54,000 April 1 1921mtge. $3.000.000, gold Int. at Harris, Forbes & Co.. N. Y.• also
(81.000)  cs_ntf Harris Tr. & S. Bk., Chic. Trustee, Ill. Tr.

& Say. Bk. and Wm. H. Henkle of Chic.Des Moines City By Gen & 1916 5 J-J 4,478,000 Jan 1 1936Ref M, $15,000,000, gold Harris Tr. & Says. Bk., Chicago, Trustee.
($500 and $1,000)....--c5.._ Interest at New York and Chicago.

Debentures ($2,000,000) gold 1916 6 g M'S 1,000,000 Mar 1 1926($1 000)  c*ntf Int. at Ill. Tr. az S. Bk.. Chicago, trustee.Bonds.-3185.000 Gen. & Ref. 51. bonds of 1916 are reserved to retire un-derlying liens. An additional $187,000 bonds may be issued for the full
amount expended for construction, reconstruction and rehabilitation, or for
permanent exts., enlargements and adds.; remaining $10,150,000 bonds may
only be issuedjor 80% of expend. for perm. exts„ enlargements and addns.
under conservative restrictions. Bonds are red. on any int. date at 105and int. Mtge. provides for an annual expenditure, beginning with 1920.of 20% of gross earnings for maint. repairs and renewals for exts.
and adcins. for which no bonds may be issiied, or for the purchase or retire-
ment of outstanding bonds. V. 102, 13. 975. Of the $2413,000 ref. mtge.
bonds of 1901 outstanding, $2,359,000 have been acquired and deposited
under the gen. & ref. M., leaving $54,000 in the hands of the public.
Ref. M. bonds can be called on any interest date at 106 and int. Sink.
fund $10,000 yearly on April 1 from 1906 to 1910, $15,000 from 1911 to
1915 and $25,000 from 1916 to 1920. The Des Moines Street RR. let M.
6s are due 325.000 annually from Oct. 1 1914 to Oct. 1 1918 incl. and
$100,000 due Oct. 1 1919. The debentures of 1916 are callable on any int.
date up to and inch Mar. 1 1921 at 1023 and int.; thereafter at 101 and int. '
REPORT.-For year ending July 31 1917. gross. $1.448,420; netafter taxes, $463,723.
ROAD.-Operates 95.15 miles of track. 35 to 129-1b. rails. 137passenger and 17 service cars.
OFFICERS.-Pres„ Emil 0. Schmidt; V.-P., E. P. Smith; Sec., 0. H.

Bernd; Treas.. P. M. Harris' Asst. Sec. & Asst. Treas., H. A. Dow.-
V.100, p.308. 1348. 1672; V.101, p.130,1188, 1885, 2144; V.102.p.712. 975.

- .
INTER•URBAN RAILWAY CO.-A trolley road.
ORGANIZATION.-Incorporated in Iowa to construct a system ofinterurban roads connecting with Des Moines. The Des Moines City By.

Co. guarantees the bonds. principal and interest.
The location of Camp Dodge 11 miles outside of DOS Moines made it

necessary for the company to extend its Perry line about 24 miles and to
provide additional terminal facilities. It is now double-tracking the line
to the camp, which work is expected to be completed early in 1918. Anagreement has been reached with army officials through which soldiers areto pay a 15-cent rate, the same as civilians, instead of a 10-cent fare asheretofore.
STOCK AND BONDS- Date. Interest. • Outstanding. Maturity.

Stock. 81,200.000 ($100) - $1.160,000  
1st mortgage, sinking fund, 1901 5 g A-0 1.160,000 April 1 1921

gold ($1,000). guaranteed Cont. & Comm. Tr. & Sac. Bk.. Chic.. True.
p. & i. by Des Moines City Int. at Harris, Forbes & Co., New York, andRy_..  c*_iitt Harris Trust & Savings Bank, Chicago.Debentures. $350,000 ($1.000 1913 6 J-J 250,000 Jan 1 1923and $500) ntf Int. at Harris Tr. & Say. 13k.. Chic.. Trusteenonds.-Other bonds may be issued for acquisitions and extensions atnot over 80% of cost and at not over $16.U00 per mile for new road, but only

th) en net earnings equal 1% times all int. charges on bonds out and those toissued. Bonds are subj. to call at 105 and int. A sinking fund of 6%
bonds 

bal. of annual net earns., after payment of all charges, became operativeApril 1 1906, and bon so purchased are to be kept alive for purposes of tha
fu d; $16,000 is held in sinking fund, included in amt. outstanding above'Debentures are red. on any int. date at 101 and int.
EARNINGS.-For year ending Oct. 31 1917, gross, $642,332; net.after taxes. $108,830.
ROAD.-Operates 74.76 miles of track (incl. sidings) connecting Des

i
Moines eines and Colfax. Des Mo and Perry, with branch to Woodward.t ,

ndard gauge: 60 and 70-1b. T rail. 12 pass., 132 freight. 5 service cars;
locomotives; 2 express and 2 caboose cars. Oars enter Des Moines overiwks of Des Moines City Ry.
OFFIOERS.-Sar.ne as for Des Moines City Ry.-V. 74. p. 680.

DETROIT, MICH.
DETROIT UNITED RAILWAY.-(See Map page 37.)-Trolley.
eiRGANIZATION.-Incorporated in Michigan Dec. 31 1900 and tookoelfr franchises aad prciperties of the Detroit Citizens' Street Ry., the De-troit Electric By., the Detroit Ft. Wayne & Belle Isle and the Detroit Sub-

Olsen. V. 72. p. 44 .183. Embraces all the street railway lines in Detroit.Later absorbed by purchase the Detroit & Northwestern By., which isknown as the Orchard Lake division. the Detroit & Pontiac By., known
t'?, the Pontiac division, the Wyandotte & Detroit River By., known as theyandotte division, and the Detroit & Flint, formerly the Detroit Roches-ter Romeo & Lake Orion By., and known as the Fltnt division.Owns entire capital stock of the Detroit ar Port Huron Shore Line (RapidRailway System); Sandwich Windsor & Amherstburg By. (acquired Inug. 1901); Detroit Monroe & Toledo Short Line By. (acquired in Feb.6) and the Detroit Jackson & Chicago By. The last-named is a re-ganization of the Detroit Ypsilanti Ann Arbor & Jackson By. the Jack-On Ann Arbor & Detroit By. and the Detroit Plymouth & Northville By..

Edich were acquired in Jan. 1907. Also owns the entire capital stock ofDetroit Almont & Northern RR., which it leases for 50 years from 1915.guarantees and assumes its bonds as a direct obligation, by endorsem't.In Aug. 1901 purchased 180 shares (all) of the stock of the City ElectricRy. and the People's Electric Light plant of Windsor, Ont.
Franchises.-On May 22 1916, Pres, J. C. Hutchins wrote: "Certain of

eke franchises in Detroit have expired during the past several years. These
franchises, which relate to about 15% of the total mileage, have not beenrenewed, but the Detroit United By. continues to operate these lines Inquestion as heretofore, having made agreements with the city authorities
for rates of fare (but see remarks below) and extensions of its lines. These
conditions have created what may be called an indeterminate franchise,
which the management anticipates will continue in force as heretofore so
long as the co. furnishes its present efficient service at existing low average
rates." (See below.) For decisions relating to Fort St. franchise see V. 95.
p. 890; V. 96, p. 947 1556.

Appraisal of Company's Property.-In Oct. 1915 Prof. Mortimer E. Cooley
I Wed a report of his appraisal of the company's property, which fixed the
yielue in the one-fare zone on Jan. 1 1915 at $29,'714.079, or less deprocia-t on, at $23,608.665; physical value of entire system. $48,400,764. with de-prec. considered, $43,051,662. The value of all franchises was placed at
37,783,481. Total value of D. U. By. system, $56,184,165, or less deprec..$50,815,063. V. 101,p. 1464. Compare V. 100, p. 139, 308.

DCity Purchase Plan efeated.-At the election on Nov. 2 1915 the voters
detested the plan (V.100. p. 811; V. 101, p. 614) for the acquisition by the
city of the co.'s lineeand property within the one-fare zone. V. 101. p.1553.Back Taxes Paid.-On Oct. 14 1913 taxes aggregating $323,592 (incl.
864.814 int. at 607) were paid to the City Treasurer in accordance with the
agreement with the city reached in Aug. 1913 (see V. 97, p. 443). The
$75,000 for back rental on Fort St. was also paid. V. 97, p. 1115.Fare Decisian.-Tho United States Supreme Court on Dec. 11 1916 up-
held the co.'s right to charge extra fares for transporting passengers beyond
the old city limits into territory which has since been brought within the
city as at present extended; also hold the co. need not sell reduced rate"workingmen's hour" tickets in the annexed territory.
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Pare Agreement Abrogated.-On Dec. 2 19171the1 compan
y began charg-

ing a straight 5-cent fare, thus abrogating the 7 and 
8-tickets-for-25cts.

agreement entered into with the city on Aug. 8 1913 (see V
. 97, p. 443) •

The higher rate of fare applies on all city linos except the
 Sherman, Four-

teenth, Crosstown and Harper lines, where the old ra
tes of 8 for 25c. and

6 for 25c. continue under a franchise with 7 years 
to run. By way of re-

prisal, the City Council on Dec. 4 1917 (a) adopted a
 resolution directing

the company to pay a rental of $10,000 a day for the us
e of streets on which

franchises have expired; (b) rescinded permission to 
operate skip-stop on

practically all city lines; (c) recalled the resolution und
er which the co. had

rerouted many lines downtown; (d) placed a fund of $3
5,000 at tho disposal

of the Municipal Railway Commission to employ 
engineers to determine

whether the increase is justified, and (e) instructed the 
Corporation Counsel

to ascertain whether the co. has any right to operate 
freight and interurban

cars within the city of Detroit. V. 105. p. 2365.
On Feb. 6 1917 authorized amount of stock was incr

eased from $12,500.-

000 to $25,000,000 and $2,500,000 new stock was 
offered pro rata to stock-

hOlders of record Fob. 16 1917 at par. V. 104, p. 163, 559.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

titock $25,000.000 ($100)- -- Q-M $15,000,000 Dee '17, 2%

1st consol mtge, $25.000.000,-1 1902 4% g J-J 14,555.000 Jan 1 1932

gold ($1.000) c*cpti Guaranty Trust Co., N. Y., Trustee. Int.

at Agency Bank a Montreal.
Coll trust notes $:3,500,000 g__ 1916 5 F-A 5 3.500.000 May 5 1918

Detroit United Ry. stock listed on the Now Y
ork, Montreal, Detroit

and Cleveland Stock Exchanges.
Bonds.-Of the $25.000,000 first consolidated 

mortgage bonds authorized.

$7,630,000 are reserved to retire underlying 
liens and $2,765,000 are held

In treasury. Callable at 105 and interest on 
any interest date on 60

days' notice. Soo V. 73, p. 1111: V. 103, p. 320. 
Listed on Now York

Stock Exchange. The collateral trust notes 
were issued in Dec. 1915.

part of the proceeds being used to retire 
notes maturing Feb. 5 1916.

V. 101. p. 1972; V. 102. p. 65. They are secured by deposit of $2,565,000

bonds of the company and $5.181,000 par 
value of bonds and stocks of its

sUbsidiaries. Notes are redeemable at 10034 and int
.

Detroit Electric.
Date. Interest. Outstanding. Maturity.

Detroit Ity 1st M. g ($1.000) 
1895 5 g J-D $1,500,000 1918-1924

{
on 56.34 miles c*&r Interest at Cleveland Tr. Co., Trustee.

Bonds.-First mortgage bonds of the De
troit Ity. numbered 1 to 600 ma-

ture in order of numbers at $50,000 
per annum. beginning Dec. 1 1912;

numbers 601 and above mature Dec. 
1 1924: $300.000 have been retired.

Detroit Fort Wayne 5&g IA3!o 200,000 April 1 1927
lle

'
1st mtge. gold, 51,200,0001 189

8 

(51.000)  c*&riNew York Trust Co., Trustee. Subject to
call at 105 and int. on 60 days' notice.

Interest at Kean, Taylor & Co.
. Now York.

Detroit & Northwestern Ry. .

1st mtge. $1,000,000, goldt es
1901 434 g MN $855,000 May 1 1921

($100, $1,000) c* 
b 
Intert at Union Trust Co., Detroit, Trust.

Bonds.-Are guar.. p. & I., y Detroit United Ry. by end. and are sub-

ject to call at 11)5 and int. 
on 60 days' notice. See V. 73. P. 494.

Detroit & Pontiac Ry.
1st mortgage, 5500,000, gold 1897 5 g F-A $500,000 Fob 1 1922

($1,000)  C * Washington Trust Co. N. Y., Trustee.
Interest at Peoldo's St'ato Bank, Detroit..1

1st con mtge, gold ($1,000), 1901 434 g J-D 600,000 Juno 1 1926
$1,100,000  c*&r Int. at Washington Tr. Co , N. Y., Trustee.

Bonds.-$500,000 consolidated mtge. 434% bonds are reserved to retire

like amount of 1st mtge. bonds. Bonds are subject to call at 105 and int
er-

est on 60 days' notice after June 1 1911. Principal and interest of both

ISSUOS guaranteed by Detroit United by endorsement.

Wyandotte & Detroit River Ry.

let consol. mtge, 5425.0001 1898 5 g J-13 $425,000 Dec 1 1918
(51,000), gobs c*1Interest it Union Trust Co.. Detroit, Trustee

Detroit & Flint Railway.
The Detroit & Flint Ry. was organized to acquire the Detroit Rochester

Romeo & Lake Orion, together with the Nor. Dot. Elec. Ry. and the Det.

Utica & Romeo lty. The consol. M. Is a 1st lien on these last two prop'ties.Date. Interest. Outstanding. Maturity.

DR R&LO Ry 1st mtge. 1900 5 g J-13 $1,100,000 June 1 1920
sinking fund, gold ($1,000), Interest at American Trust & Savings Bank,
$1,500.000; unissued bonds I Chicago, Trustee; also Guaranty Trust Co.

have been canceled c* New York.
Detroit & Flint 1st consol M, 1901 5 g FA 1,400,000 Aug 1 1921
g, 53,000.000 ($1.000)_c*IInt. at Tr. Co. of America. N.Y.. Trustee.
Bonds.-Of the consolidated mtge.51.100,000 are reserved to retire

bonds of like amount of the D. R. R. & 'Lake 0. Ry. and $500.000 have been

conceled. Consolidated bonds are ubject to call at 100 and interest

on 60 days' notice. Both issues are guaranteed by the Detroit United

Ry.; see form of guaranty in V. 76, p. 1300; as 'additional collate
ral

security" on the Flint bonds 1st consol
. 434% bonds of the Detroit United

are deposited. S for 3, with the Guarant
y Trust Co. of New York, and would

be available in the event of default o
n the Detroit & Flint bonds.

REPORT.-Annual report for 1916 was in V. 104, p. 656.

Detroit United Ry.. Rapid Ry. SYS.,
 Sandw. Wind. & Amherstb. Ry..

Det. Monroe & Tol. Sh. Line Ry. and Det. Jack. & Chic
.15.

1916. 1914. 1913.

Revenue passengers____335,599,802 275,576,409 252,961,221 40,940,133

Transfer passengers----119'899.335 98,541,214 85,354,131 74,830,285

Gross earnings $16,036,669 $13,235,551 $12,240,004 $12,723,829

Operating expenses 11,215.802 9,331.804 8,702,660 8,694.231

Not earns. from °per_ $4,820,867 53,903,747 $3,537,344 $4,029,598

Inc. from other sources_ 351,335 286,815 273,728 251.937

Inc. from all sources__ $5,172,202 $4,190,562 $3,811,072 $4,281,535

Interest and taxes  $2,291,410 $2,229,801 $2,166,072 $2,151,058

Dividends  (634 %)843,750 (6)750,000 (6)750,00() (6)750,000

Depreciation charged off 800,000 750,000 294,000 500,000

Contingent liab. reserve. 50.000 100,000

Total deductions____ 83,935,160 $3.729,801 $3,260,072 $3,501,058

Surplus income  51.237.042 $460,761 $551,000 $780,477

Latest Earnings.-For 9 mos. ending Sept. 30:
Gross. Over. Exp. Net. Int. & Taxes. Surplus.

1917 $13,418,589 59,754,383 $3,664,200 $1,790,462 $1,873,744

1916  12,107,552 8,267,271 3,840,281 1,718,142 2,122,139

DIVIDENDS.-First dividend of 1% on Detroit United stock was 
paid

March 1 1901 and 1% quarterly thereafter until Aug. 1 1905, 
when rate

was raised to 134% quarterly. .0n Nov. 1 1905 131 %. In 1906 5%. In
1907, Feb., 13i, %; May. 15( %. Aug.. %. None to Mar. 1911, when

134% was paid; same a
mount quer. to and incl. Dec. 1912. In March

1913 to and incl. March 1916, % quer. In June 1916 to and incl.

March, 1917, 1Y1%• In June 1917 to and incl. Dec. 1917, 2% •
ROAD.-On Jan. 1 1917 operated 874.1889 miles of track, as f

ollows'

Detroit United, including Wyandotte & Detroit River Ry., Detr
oit &

Northwestern, Detroit & Pontiac. Detroit & Flint. 505.0008 
miles; Detroit &

Port Huron Shore Line, 136.3900 miles; Sandwich Windsor & A
mherstburg

Ry. .41.3420 miles; Detroit Monr
oe & Toledo Short Lino, 81.2944 miles, Do-

troit Jackson & Chicago Ry., 110.1617 miles. Ralls.77, 85 and 98-1b. 
steel,.

Does an express service. Has 1.609 closed passenger cars. 197 open 
passenger

cars, 287 freight and construction cars, 38 line cars, 91 express ca
rs, 18 mis-

cellaneous cars, 4 locomotives, 4,251 motors and 3,505 trucks
. There are

seven power houses, with a combined capacity of 62,050 11. p.,
 2 storage

batteries, with a combined capacity of 4,500 amperes and 19 su
b-stations

with a combined capacity of 19.750 k. w.

OFFICERS.-Chairman of the Bd.. J. 0. Hutchi
ns, Detroit; Pres. &

Gen. Mgr., F. W. Brooks, Detroit; V.-Ps. Arthur Pack, Detroit,
 E. W.

Moore, Cleveland, and A. J. Ferguson. M'ontreal; V.-P. & Tree
s . Allen,

P. Edwards. Detroit; Sec., A. E. Peters, Detroit. General offices. Inter-

urban Bldg., Detroit.-V. 104, p. 163, 559, 656, 1044, 1387; V. 105,
 IL

1898, 2003, 2272, 2365.

(1) Detroit & Port Huron Shore Line Ry.-A trolley road.
Entire outstanding capital stock is now owned by the Detroit 

United Ry.

ORGANIZATION.-Incorporated in May 1900. Is a consolidation of

the Rapid Railway Co.tho Detroit Mt. Clemens & Marine C
ity Ry. (the

purchaser of the properties of the Mt. Clemens & Lakeside 'Fraction Co.
 and

the Detroit & River St. Clair Hy.), the Port Huron St. Clair & Marin
e City

Ry., the Connors Creek & Clinton River Plank Road Co. and
 the City

Electric Ry. of Port Huron. The now company owns the capital s
tock of

each road. The consolidated company operates all the tra
cks in Mt. Clem-

ens and Port Huron, and the through route from Detroit to
 Port Huron

running through Mt. Clemens, Now Baltimore. Algonac, Mar
ine City and

St. Clair. Also owns the capital stock (525.000) of the Detroit & Lak
e

St. Clair Ry.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $2,500.003 ($100) $2,000,000  

1st mtge, $2,500,000 (31,000)1
ca 

2.497.000 Jan 1 1950

Int. at American Exch. Nat. Bank, N. Y. 

1900 5 g J-J
cannot be lled, gold_c*&r Union Trust Co., Detroit, Trustee.

Bonds.-Remaining $3,009 1st M. bonds are set aside to re
tire the bonds

of the Port Huron St. Clair & Marine City Ry. V.98, p. 1693; V. 99, p.119

Port Huron St. Clair & Marine City Railway.

BONDS- Date. Interest. Outstanding. Maturity.

let mortgage, gold, 5300.0001 1900 5 M-S $3,000 Mar 1 1920

($500 and $1,000) JUnion Trust Co., Detroit, Trustee.

The remaining 8297,000 bonds have been canceled; $1,000
 in Detroit

United Ry. treasury as of Dec. 31 1916.

Detroit & Lake St. Clair Ry. Co.
BONDS- Date, Interest. Outstanding. Maturity.

1st mortgage. $400,000, gold 1 1900 5 g A-0 5390,000 April 1 1920

(31.000)  c* ant. at Union Trust Co., Detroit. Trustee.

Bonds.-The bonds are guaranteed, principal and interest, 
by the Detroit

& Port Huron Shore Line Ry., the Rapid Railway Co. and th
e Detroit Mt.

Clemens & Marine City Ry. They are not subject to call. 
Of the $390,000

reported outstanding, $100,i)00 were held by the Det. Unit.
 Dec. 31 1916.

ROAD.-Total Det. & Port Huron System, 136.3900 miles.

EARNINGS.-Now included in report of Detroit United Ry.-V. 77. ro•

34; V. 84. p. 338.

(2) Sandwich Windsor & Amherstberg Ry.-Tr
olley.

ORGANIZATION.-Incorporated under special chart
er from Province

of Ontario. Owns entire capital stock ($100,000) of the Wi
ndsor & Tecum-

seh Electric Ry. Entire stock of Sand.Winds. & 
Amh. is owned by Det. Un.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. $350,000 ($100) _ 3297,000  

Consol Mtge, gold. $600,000 1902 4% g J-D 600,000 Dec 1 1922

gold ($1,000) _c* National Trust Co., Ltd., Toronto, Trustee.

Wind & Tee El, -5300,000. 1907 5 g M-S 2 189,000 Sept 2 1927

gold (51.000) gu p & i_c* National Trust Co., 
Ltd., Toronto, Trustee.

Bonds.-S. W. & Amh. bonds are subj. to call after De
c. 1 1912 at 105.

$110,000 of the bonds were in the Detroit Unite
d Ry. treas. Dec. 31 1916.

Windsor & Tecum. bonds are guar. p. & I., by Sand
. Windsor & Amherstb.

Ry. They are redeemable since Sept. 2 1917 at 105 
and int. on 60 days'

notice. Interest on both mortgages is payable at company'
s office.

ROAD.-Operates 41.3420 miles of track in and bet
ween Windsor, Walk-

erville, Sandwich and Amherstberg, including City Ry
. of Windsor (2.52

miles), operated under lease.-V. 75. p. 1303. 1400.

(3) Detroit Monroe & Toledo Short Line
 Ry.

ORGANIZATION.-Incorporated in Michigan on De
c. 11 1902.

In Feb. 1906 entire stock was acquired by Det. Unit
. Ry. V. 82, p. 392.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. 53,000,000 ,(1°°00° Jan 1 1933
csf Union Trust Co.. D

1st mortgage, $3,000.000.1 1903 5 g J-J
gold ($1,000) 

 $32:050801

etroit, Trustee.

Bonds.-Interest is payable in New York. No sinkin
g fund and bonds

are not subject to call.
ROAD.-Operates 50 miles of road from Toledo to Detr

oit and 4 miles of

road from Monroe to Lake Erie; completed Nov. 5 1904. 
At Toledo con-

nection is made with the Lake Shore Electric Ry.
 for Cleveland. Is of

steam road construction, on private right of way; st
andard gauge, laid with

70-lb. Trails. Total track, 81.2944 miles.-V. 82. p. 392; V. 98, p. 235.

(4) Detroit Jackson & Chicago Ry.

ORGANIZATION.-A holding co. organized in Mich. In 
1907 by Detroit

United interests to take over the Det. Ypsil. An
n Arbor & Jack. Ry.. the

Jack. Ann Arbor & Det. Ry. and the Dot. Plym. &
 Northville Ry., paying

therefor $1,230,000. Entire stock owned by Detroit United Ry.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock ($100) 
First consol mtge, 54,000,000 1907 5 g F-A 

5614.000  

First 
Feb 1 1937

($1,000),• gold c* Int. at Security Trust Co., Detroit. Trustee.

1st cons M Det Y A Ar&Jack 1901 5 g F-A 1,610,000 Feb 1 1926

52.600,000(3500,31,000)gc* Int. at Detroit Trust Co.. Det
roit, Trustee.

Det Yps & Ann Ar cons 1st 

M_
- 

1899 6 g F-A 330,000 Feb 1 1924

$1,000,000. g ($500 & S1,-)int. at Union Tr
ust Co., Detroit, Trustee.

000) sinking fund annually
Ypsilanti & Saline 1st M _ 6 J-J 60,000 July1 1919

The Det. Yps. & Ann Arbor & Jackson first c
onsols cannot be called.

Bonds.-Bonds of Det. Jack. & Chic, are subject to
 call on any interest

day at 105 and int. Guar.
* 
p. & 1., by the Detroit United Rys.; enough

bonds are reserved to retire bonded debt of the
 Det. Yps. Ann Arbor & Jack.

Ity. V. 85, p. 345. Of the amount reported outstandin
g, $520.000 were

on nec. 31 1916 in the Detroit United 
treasury.

The $600,000 1st M. 6s of the Det. Yps. & A
nn Arbor Ry. were paid off

at maturity Nov. 1 1917. The Det. Jackson & 
Chicago has issued, or will

issue, $600,000 1st consol. 5s to refund sa
me, making $2,000,000 1st cons.

5s outstanding.

ROAD.-Completed and in operation from Detroit 
(through Wayne and

Ypsilanti) to Ann Arbor and to Jackson; making mile
age 100 miles, of which

40 miles over private right of way. 
Total track, 110.1617 miles. Rails

70 and 75-lb. T girder. Does a freight business.-V. 84. p. 51, 450.

(6) Detroit A:mont & Northern RR.

ORGANIZATION.-Organized under the General Rail
road Laws of

Michigan. Is leased for 50 years from 1915 to the Detroit Unite
d fly,,

which owns its entire capital stock.

BON Date. Interest. Outstanding. Maturity.

First 
D

mtge,S- gold. 82,500.0001 1915 6 g F-A $400,000 Feb 1 1940

(51.000 & $500) c* tflInt. at Union Tr. Co., Detroit, Trus., & N.Y

The bonds are guar. and assumed as a direct obligat
ion, by endorsement,

by the Detroit United Ry., which. In the event of 
any now issue of refund-

ing or general mortgage bonds being placed o
n the Det. Un. Ry. or its sub-

sidiaries, will reserve sufficient new bonds for the r
etirement of the above

Issue at maturity. Red. on and after Feb. 1 1925 at 103 and int.
 Re-

maining bonds to bear rate of interest as fixed by
 the directors when issued

but not to exceed 6%.

ROAD.-Extends from Romeo, through Almon
t to Imlay City, about

20 miles; built on private right of way: 70-1b. 
rails.-V. 101. p. 130.

-

DIXON, ILL.
ILLINOIS NORTHERN UTILITIES CO.

Controlled by the Middle West Utilities Co.. which see
 in our "Railway

& Industrial Section.'
.

ORGANIZATION.-Organized under the laws of Illinois
 July 31 1916

as a consolidation of the Illinois Norther
n Utilities Co. (incorp. in April

1912). Tr -County Light & Power Co. (V. 97, p. 669). and 
the Freeport

Railway & Light Co. (see this Section for May 19
16). V. 103, p. 496.

Operates gas and electric properties in t
he western half of the northern

part of Illinois adjoining the territory served by
 the Public Service Corp.

of Northern Illinois. Also operates street r
ailways in Sterling and Dixon and

an interurban line between the two cities, total 1
st track. 16.71 miles, and

9 miles of track in Freeport. Franchises in Freeport expire March 1 1923.

Has traffic arrangement for 50 years with the 
Rockford & Interurban By.

Co.. allowing cars of that company to enter 
Freeport.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common stock    $4,635,000  

First prof stock 6% cum _____ Q-F 2,749,300 Feb '18,134

Second preferred stock _ 
250,000  

First and ref M gold tf 1912 5 g A-0 4,455,000 Apr 1 1957

Underlying Bonds-
De Kalb County Gas  5% 199.500  

Sterling Gas & Electric ______ 5% 249,500  

Miscellaneous issues  83,000  

Freeport fly Lt & P 1st mtge 1903 5 g M-N 291,000 See text

$350,000g ($1,000) c* American Tr. & Say. Bk., Chicago. trustee.

Preen fly & Lt mtge $2,000,- 1910 5 M-N 175,500 Nov 1 1935

000 g ($100, $500& $1,000) Int. at Con
t. & Comm. Tr. & S. B., Ch.,trus.
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Stock.-In addition to amounts reported outstanding, $365,000 commonand $192,000 first preferred stock are in treasury.Bonds.-The 1st & ref. M. bonds of 1912 are red. at 105. Additionaamounts may be issued (a) $1,268,000 to refund underlying bonds (b) inexchange, par for par, for mortgage debt existing at time of acquisition ofproperties acquired in the future; (c) for expenditures made in acquiringfuture property to extent of 75% of cost thereof. V. 94. p. 1383; V. 95.P. 1123.
Int. on P. R. L. & P. bonds is payable at offices of Cont. & Comm. Trust& Say. Bank. Chicago. Are subj. to call by lot at 105 & int.; $59000 havebeen retired. Maturity of bonds is as follows: $5,000 due May 1 in each ofthe years 1910. 1912 and 1913 and $5.000 annually from 1915 to 1921 incl.,the remainder in 1922. Of the Freep. Ry. & Lt. bonds, $350,000 arereserved for prior liens. They are subject to call at 102% on 30 days'notice from 1915. Sinking fund began in 1915; may be used for impts., &c.V.91. p.716.
Dividends.-On pref., 1% % quer. paid Nov. 1912 to .Feb. 1918.
EARNINGS.-Of Illinois Northern Utilities Co. and Sterling, Dixon &Eastern Electric Ry. for 5 mos. ending Dec. 31 1916 (see report in V. 104,p. 2231): Gross, $536,157; net, $227,638; interest, rentals, &c., $123,054;pref. divs., $41,240; surplus, $63,344.
OFFICERS-Pres., Samuel Insuil; V.-P., E. D. Alexander; Sec. &Treas., John H. Gulick; Asst. Sec. & Asst. Treas., R. W. Waite; Aud.L. E. Jacobson.-V. 102. p. 1163; V. 103, p. 496; V. 104. p. 1145, 2231.

DOYLESTOWN, PA.
PHILADELPHIA & FASTON ELECTRIC RY. CO.-A trolley road
Receivership.-On April 5 1912 Judge Ryan in Bucks County Court ap-pointed A. H. Sickler (Pres. of Co.) and Godfrey Schmidheiser of Phila.receivers. V. 94. p. 699, 1057.
ORGANIZATION.-Organized in 1907 as successor to the Philadelphia& Easton Ry. (formerly the Doylestown & Easton Street Ry.), sold attrustee's sale May 31 1907.

' STOCK AND BONDS- Date. Interest. Outstanding. MaturityCommon, $265,000 ($50) $258,800  Pref. $365,000, 5% non-cum_ 353,800  1st M, 31,000,000 (81,000,1 1907 5 g M-S 911.000 Sept 1 1927$500 and $100), gold_ _ _c*lInt. at Girard Trust Co.. Phila., Trustee
Stock.-Preferred shares have no voting power.Bonds.-Not sub. to call and no sink.fd. Int.was 4% to Sept .'11; now 5%.EARNINGS.-For year ending Dec. 31 1916, gross, $108,658; net,$24,820. In 1915, gross. $102,169; net, $23,721.ROAD.-Operates 31 miles of road between Doylestown and EastonOperates 8 cars.
OFFICERS.-Pres., A. H. Sickler, Phila.; V.-P.

• 
Amos Johnson; SecW. S. Chambers, Doylestown; Treas., H. G. Rush, Lancaster.-V. 85. p470; V. 94. p. 699. 1057.

DU BOIS, PA.. Du BOIS ELECTRIC & TRACTION CO.-In Nov. 1916 control wasacquired by the Keystone Utilities Co., which see under Scranton. Pa.
ORGANIZATION .-Incorp. in New Jersey on Nov. 15 1901 as the Amer-ican Town Light Co. and name changed later as above. Owns all of thestock of the Du Bois Elec. Co. and the Du Bois Trac. Co. V. 76, p. 972.Franchises for both street railway and electric-lighting are perpetual andexclusive.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock. $300,000 ($100) _ $300,000  Collet trust mtge, 3300.0001 1902 5 g M-N 297.000 May 1 1932($500). gold c*ntflInt. at Columbia Trust Co., N. Y.. Trustee.Bonds.-No sinking fund, but subject to call at any time at 105 and int.EARNINGS.-For year end. Dec. 311916: Gross. $130,120; net (aftertaxes), $45.935; interest, 324.126; surplus. $28,987. In 1915. gross. $109,-681; net, after taxes, $35,070.
OFFICERS.-Pres., L. G. La Bar; V.-P., Walter Lester; Sec., W. H.Davis; Treas., Harold N. Davis. V. 89, p. 1667 V. 103, p. 2340.

DUBUQUE, IOWA.
DUBUQUE ELECTRIC CO.
ORGANIZATION.-Organized in Delaware June 3 1916 and acquiredthe Union Electric Co., of Dubuque, (see "Elec.Ry." Section for May 1916).Does the entire electric lightinft, power and street railway business in Du-buque and vicinity. Owns East Dubuque Elec. Co.. serving East DubuqueIll. Also sells power to the Eastern Iowa Light & Power Co.. serving 60 r 8communities within easy transmission distance of Dubuque.
STOOK AND BONDS- Date. Interest. Outstanding. MaturityCora stock $2,000,000 ($100)-   $682,000  Pref 6% cum $2,000,000(3100) - Q-M 800,000 See text1st M 36,000.000 (3500 & $1,- 1916 5 J-D 2,390.000 June 1 1925000) red at 101 & int on Int. at Chicago or New York. Central60 days' notice cpt Trust Co., of Illinosis, Trustee.Stock.-Pref. stock is callable at 110 and divs. and has equal voting powerwith common. V. 103, p. 410.
Bonds.-Secured by an absolute first and only mortgage on all the co'sproperties, rights and franchises. Add'l bonds may be issued for only 80%of cost of permanent add'ns and impts, and then only when net earns, forpreceding 12 months have been at least 134 times the int. on bonds out-standing and those to be issued. Sinking fund from June 11917, 10% ofgross earns., either to purchase bonds or call them at 101 and int., or for&c. V. 103, p. 410.
Dividends on pref. stock have been paid regularly from date of organizat'n.Earnings-Year ending- Nov. 30 1917. Mar. 311917. Mar, 311916.Gross   $627,000 $614,401 $540,000Net, after taxes  201.000 224,466 230,572•PROPERTY.-Power station with 9,500 k. w.. generating capacity;about 220 miles of transmission and distributing lines; 20.7 miles of trackin city and suburbs, substantially all 70-1b. rail; 90 cars.OFFICERS.-Pres.. I. C. Elston, Jr.. Chicago: V.-P., H. B. Maynard.Dubuque, Ia.; Gen. Mgr., 0. H. Simonds.-V. 103, p. 410.

DULUTH, MINN.
DULUTH-SUPERIOR TRACTION.-Trolley.
ORGANIZATION.-Incorporated in Connecticut in 1897. Owns entirestock of the Duluth Street Ry., the Lakeside Street Ry. and the SuperiorRapid Transit. The corporate existence of the Duluth Street By. Is main-tained, but all of its steel( ($2000,000 authorized. $1,800,000 outstanding)Is held by the Duluth-Superior Traction. This latter company has nobonded debt. The Duluth Street Ry. was organized under Act of Minne-sota approved Nov. 17 1881 and possesses "an exclusive franchise" whichruns until 1931. See decision with regard to franchises in Superiorin V.80, p. 1911. On Sept. 1 1917 the Duluth St. Ry. acquired the 3-mileline of the Park Point Traction Co. of Duluth, Minn., subject to $100,000Income bonds and $14,000 Mortgage bonds outstanding. V. 105, P.180. The Duluth-Superior Bridge between Duluth, Minn., and Su-perior, Wis.

' 
is used by the railway but is a separate corporation, andhas issued 1st Mtge. bonds for $650,000 and 2d Mtge. bonds for $300,000-see bridge items. V. 63, p. 310. 504. In 1903 entered into contract withthe Great Northern Power Co. to supply sufficient power to operate thestreet railways in both cities. The delivery of power was begun In 1908.Franchise Decision.-On May 23 1914 Judge Cant in the State DistrictCourt handed down a decision favorable to the company in the suit broughtby the city of Duluth to cancel the franchise granted to the Duluth StreetRy. on Nov. 17 1881 (V. 98. p.1694). and this decision was affirmed by theMinnesota Supreme Court on Jan. 29 1915. V. 100. p. 473.Decision.-On June 12 1916 the Wisc. RR. Comm. rescinded its orderof Nov. 1912 requiring the Duluth St. Ry. to establish a rate of 6 ticketsfor 25c. on its Superior lines. in addition to the 5-cent cash fare in force.STOCK AND BONDS- Date, Interest. Outstanding. Maturity.Common, $3,500,000 (3100)__ Q-J, 33,500,000 Jan '18, 1%Pref 4% cum,$1,500,000(3100) Q-J 1,500.000 Jan '18. 1%Duluth St By M. 32,500,000,1 1900 5 g M&N 2,500,000 May 11938gold ($1,000)  c* Mint. at Cent. Trust Co., N. Y. TrusteeDul St Ry gen M 32,500,000,1 1910 5 M-N 1,042,000 day_ 1 1936gold ($1,000) sk fd_ _c*cpt lint. at Central Tr. Co. N. Y., Trustee.Park Pt Trac Income bonds_ 10b,000  Park Pt Mortgage bonds _ 14,000  

Stock.-Both coin, and pref. are listed on N.Y. Stock Exch. V. 90. p. 848.Bonds.-The mtge. of 1900 covers all the mileage of the Duluth Street By.the property of the Lakeside St. Ry. and of the Superior Rapid Transithaving first been conveyed to the Duluth St. Ry. The gen. mtge. bonds aresubj, to call on any int. day at 105 and int. $127,000 have been canceled.Remaining bonds may be issued for additions, extensions, &c., under con-servative restrictions. They are guar., p. & I., by Duluth-Super. Trac. Co.Sinking fund of 234% per annum of bonds out began May 1913. Exemptfrom personal tax in Minnesota. V. 90, p. 1296; V. 91, p. 276; V. 92. P.186; V. 104, p. 1044.
Dividends.-On the pref. stock 4% p. a. Is being paid. On corn., 1st div.-1%-Oct. 1909. Same amount quer. to and incl. July 1910; in Oct.1910, 134%. Same amount quer. to and incl. April 

1913' 
In July 1913reduced to 1% (V. 96. p. 1772); same amount quer. to and incl. Jan. 1915.April div. omitted (V. 100. p. 900); payments changed to semi-annualbasis and a div. of 1% paid July 1915 (V. 100, p. 1437) None to Oct. 11917, when 1% was paid. In 1918, Jan., 1%.ROAD.-The system embraces about 96.63 miles of track and includes allthe lines in Duluth and Superior. An extension to the new U. S. SteelCorps.' plant located about 334 miles beyond the co.'s western terminus,was completed and placed in operation June 12 1916. ' A 334-mile extensionin Superior was put in operation July 1 1917. 144 passenger and 19other cars.

REPORT.-For calendar years (1910 report in V. 104, P• 1795) •Calendar Gross Net (after Int. & Pf.Divs. Common Balance.Year- Earnings. Deprec.) Taxes. (4%). Dividends. Surplus.1916 $1,424,429 $509,856 $239,954 $60,000   $209,9021915 
_---- 

_ 1,179,960 338,952 242.530 60,000 (1%435,000 1,422In 1916 carried 28,081,851 revenue and 4,577.429 transfer passengers,against 23,185.970 and 4,035,752 in 1915.LATEST EARNINGS.-For 11 mos. end. Nov. 30:11 Mos.- Gross. Net. Other Inc. Int., &c. Surplus.1917  31.458 087 $421,083 $20,663 $161,475 $280,2711916   1,268,342 389.087 15.167 156,893 247,261.OFFICERS.-Chairman of the Board, A. E. Ames; Pres., A. M. Robert-son; V.-P., Edmund Zacher; V.-P. & Gen. Mgr., Herbert Warren; Sec. &Treas., 8. L. Reichert.-V. 104, p. 1044, 1795; V. 105, p. 180, 1103.

EAST LIVERPOOL, OHIO.
EAST LIVERPOOL TRACTION & LIGHT CO.Was leased to Tri-State Ry. & Elec. Co., but lease was surrenderedApril 1 1914 (V. 101, p. 924).
Merger Approved.-On July 24 1917 the Ohio P. U. Comm. approved theconsolidation of the East Liverpool Tract. & Light Co., the Steubenville& East Liverpool Ry. & Light Co. and the Ohio River Passenger By. underthe name of the Steubenville East Liverpool & Beaver Valley Tract. Co.The first two named are to sell their lighting properties to the Buckeye Pow.Co. and to take in payment therefor that co.'s entire $750,000 commonstock, $1,500,000 6% pref. stock and 31,500.000 1st M. 6% bonds. Theconsolidation will reduce the total capitalization of the companies involvedfrom $14,000,000 to $9,950,000. Under date of Sept. 8 1917 we were in-formed by an official of the company that the consolidation was to beeffected shortly. The Steubenville East Liverpool & Beaver Valley TrimCo. was incorp. in Ohio Nov. 1 1917 with an authorized capital stock of$4,500,000, as successor company. No further information.
ORGANIZATION.-Incorporated in Ohio on Sept. 30 1905 and is aconsolidation of the following companies (see V. 81, p. 1791):Ceramic City Light Co. Glasgow RR.Chester Light & Power Co. Island Run Coal Co.East Liverpool By. People's Light & Power Co.East Liverpool Bridge Co. United Power Co.East Liverpool & Rock Spgs. St. By. Wellsville Electric Light Co.Eastern Ohio RR. The Rock Springs Park.Franchise extends to 1950.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common. $2,500,000 ($100)-   32,500.000  Pref.. 5% n.c. $500,000 ($100 500.000  First mtge.. $3,000,000. gold l 1905 5 g M-N 2,850,000 Nov 1 1925(31,000)  • c Int. at Union Trust Co., Pittsburgh, TrusteeEast Liverpool Ry first mtge _ 5% 150,000 June 1 1917Bonds.-Of the 33,000,000 (kat mortgage of 1905. $150,000 are reservedto retire like amount of East Liverpool Ry. bonds. Are subject to call onany interest date at 105.
EARNINGS.-For year ending Dec. 31 1916, gross, $555,009; net (after$34,464 taxes), $184,631. In 1915, gross, $441,215; net (after $30,754taxes). $94.205.
ROAD.-Owns and operates 35.85 miles of track in and between EastLiverpool and Wellsville. Standard gauge, 73-lb girder and T rail. AtWellsville connects with the Steubenville & East Liverpool Ry. & Light Co.and at East Liverpool with the Ohio River Pass. By. By traffic agree-ments with these two companies operates a through line between Steuben-ville. 0.. and Beaver, Pa. 55 cars.
OFFICERS.-Pres., 0. A. Smith, Chester, W. Va.; V.-P., Edw. M. M.Mills; Gen. Mgr., R. J. McEiravy, Chester, W. Va.; Sec. & Treas., Geo.H. Faulk, East Liverpool.-V. 90, p. 1490; V. 93, p. 163; V. 105. p• 73.
STEUBENVILLE & EAST LIVERPOOL RAILWAY & LIGHT CO.Was leased to Tri-State By. & Elec. Co.. but lease was surrenderedApril 1 1914 (V. 101. p. 9241
Merger Approved-Successor Co.-See East Liverpool Tract. & Light Co.above.
ORGANIZATION.-Incorp. in Ohio April 1906 as successor to the Steu-benville Trac. & Light Co., which in Jan. 1901 had taken over the Steuben-ville Gas & Elec. Co. and the Steubenville Trac. Co. Owns the PleasantHeights line. Light franchises perpetual; street railway franchises expire1925 to 1928. Bonds listed on the Philadelphia Stock Exchange.
STOOK AND BONDS- Date. Interest, Outstanding!. Maturity.Stock. $3,000,000 ($100) _ $3,000,000  First mortgage. $3,000,000 1907 5 J-J 2,210,000 Jan 1 1927($1,000), gold c Int. at Commercial Tr. Co., Phila., Trustee.steuben Trac & Lt 1st mtge, ____ 5 g M-N 790,000 May 1 1926$1.000,000 ($1.000). g_ _c* Int. at Metropolitan Tr. Co.. N. Y., TrusteeBonds.-Of the new $3.000,000 bonds, $790,000 are reserved to retireprior liens. Cannot be called. Steubenville Trac. & Light bonds areguaranteed, principal and interest. by American Gas Co.EARNINGS.-For year ending Dec. 311916, gross, $376,817; not, aftertaxes, $112,778. In 1915, gross, $333,697; net, after taxes, $39,073.ROAD.-Owns and operates 41.04 miles of track in and between Steu-benville and Toronto, thence to Wellsville. 85-lb. rail. 17 closed and 14open cars. Also electric-light and gas plants and pleasure park of 85 acres.OFFICERS.-Pres., Edw. McDonnell; Sec. & Treas., II. Armstrong;Gen. Mgr., B. J. Jones, all of Steubenville, 0.-V. 93, p. 165; V. 104. P•164 •V. 105, p. 73, 1803.
01110 RIVER PASSENGER RY.OROANIZATION.-Incorporated in Pennsylvania. Was leased to theSteubenville Wellsville & Weirton By. Co., but lease was canceled.Merger Approved-Successor Co.-See East Liverpool Trac. & Light Co.above.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock. $1,000,000 ($50) $1,000,000  First mtge. $1.000.000. gold__ 1907 5 J-J 1,000.000 Jan 1 1957EARNINGS.-For year ending Dec. 311910, gross, $117,433; net, aftertaxes. $32,696. In 1915, gross. 383,986; net, after taxes, $15,510.ROAD.-Connects Rochester and Beaver, Pa., and East Liverpool. 0.Length of line. 22.48 miles.
OFFICERS.-Pres., Edw, McDonnell; Sec. & Treas.. H. Armstrong;Mgr., B. J. Jones, all of Steubenville, 0.-V. 105, P. 73.

EASTON, PA.
NORTHAMPTON TRACTION CO. •ORGANIZATION.-Incorp. in Penn. Oct. 3 1902 as a consolidation ofdie Easton & Nazareth By. and Easton Tatamy & Bangor Street By.Owns practically all the stock ($1,250,000) of the Northampton Easton &Washington Trac. Co. (see that company below). Franchises perpetual.In the latter part of 1915 absorbed the Bangor & Portland Ry. operating834 miles between the points named, and issued $137,000 additional ref. &cons, bonds to effect the merger. V. 102. P. 345.
STOCK AND BONDS- Date. Interest, Outstanding. Maturity.Stock, 3500,000 (350) _ $500,000  First mortgage $400,000 1, 1903 5 g J-J 349.500 Jan 1 1933gold c*tf 'Int. at Northampton Tr. Co.(Easton), Tries.Ref & cons mtge  1912 5% 437.000 Jan 1 1942
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Bonds.-A sink, fund of 10% of net earns. Is now oper. on Northampton
Trac. 1st M. bonds, but bonds cannot be called.
EARNINGS.-Combined earnings of Northampton Trac. Co. and

Northampton-East. & Wash. Trac. for year ending Dec. 31 1916. gross.
$200,970; net, after taxes. $85,043; charges, $44,450; surplus, $40,503.

Latest Earnings.-For 11 mos. ending Nov. 30: 1917, gross, $197,940;
net (after taxes), $85,458; 1916, gross, $181,953; net (after taxes), $85,458.
ROAD.-Operates 335% miles of track from Easton to Tatamy, Nazareth.

Bangor and Portland, chiefly on private right-of-way. Standard gauge.
65. 70 and 80-lb. steel rail.
OFFICERS.-Pres.. David King; Treas. Wm. L. Doyle; Gen. Mgr..

W. 0. Hay.-V. 92, p. 726; V. 94, p. 1384; V. 102. P. 345.
(1) Northampton-Easton & Washington Traction Co.
ORGANIZATION.-Incorp. in 1910 in New Jersey and is controneo

by the Northampton Trac. Co. (see above).
Fare Litigation.-In Sept. 1917 instituted certiorari proceedings in the

N. J. Supremo Court to review the action of the Board of 1'. U. Commrs.
In refusing the co. permission to increase its rate from 5 to 6 cents in each
of its 7 fare zones. The Comm. held that contracts with various munici-
palities through which the road operates are a barrier to increasing fares.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity•

Stock 31,250,000 ($100)_ _ _ . _ $1.250.000  
1st M (closed) g ($1-00-, 1910 577, 539,000 May 1950
$500. 31,000) _..._s f c*tf Bankera Trust Co., New York. Trustee.

Refund & consol mortgage 1912 5% 200.000 Jan. 1 1942
51.000.000_   Easton Trust Co., Trustee.
Bonds.-Northamp.-East. & Wash. Trac. bonds are callable, in whole or

In part, from May 1 1915 until 1925 at 110; thereafter until 1935 at
107B-6; thereafter until maturity at 105 and int. Mtge. is closed. Sink.
fund 1% annually of avge. amount of all bonds out from 1915 to 1925: 13%
to 1940 and 2% thereafter. Bonds are unconditionally guar.. p. & L.
by Northampton Trac. Co. (V. 92, p. 726). Int. payable at office of P. W.
Brooks & Co., Inc., N. Y. City.
There are deposited to secure the Northamp.-East. & Wash. 1st M. 5s

the following bonds of the Northampton Traction Co.: $44,000 1st M..
$100.000 2d M. (entire issue) and $81,500 gen. M. (entire issue).
EARNINGS.-Not earnings of the combined properties for the year

ending Dec. 31 1916, after deducting interest on the old bonds, were
$67.543, or over 2M times the annual int. charge ($26,950) on the $539.000
1st 5s outstanding.
ROAD.-17 miles of track from Phillipsburg, N. J.. to Washington, N..1.

-V. 105, p. 1802. _____________ _
EAST ST. LOUIS, ILL.

THE EAST ST. LOUIS & SUBURBAN CO.
REORGANIZATION, &C.--As per plan in "Chronicle" of Dec. 2C

1913, p. 1822, this company was incorporated Jan. 7 1914 in Delaware to
succeed the old East St. Louis & Suburban Co. of N. J.In Oct. 1914 auth.
capital of the latter was reduced from $14,000,000 to 31,000.000, consisting'
of $60,000 pref. stock and $940,000 corn. stock. See V. 100, p. 474.
Owns all the outstanding capital stocks (with the exception of directors'

shares) and bonds as stated of the following companies. The amounts
pledged with the St. Louis Union Trust Co. as collateral for the East St.
Louis & Suburban Co. coll. trust bonds are also shown.

 Stock  Bonds 
Owned. Pledged. Owned. Pledged.

East St. L. & Sub. Ry. Co_ _33,850.000 33,824,300 54,000.000 $3,834.000
East St. Louis Ry. Co  1,889,700 1,805,500 1.889,000 1,799,000
St. L. & E. St. L. El. Ry.Co. 500,000 499,500 500,000 500,000
St. L. dr 13ellev. El. Ry. Co.... 750.000 750,000
East St. L. Lt. & Power Co.... 976,500 733,000
Alton Gran. & St. L. Tr. Co_ 3,000.000   157,000  
Alton Gas & Electric Co_ _ __ 500.000  
These companies own and operate all electric railway lines in East St.

Louis and Alton and interurban lines to Belleville, Edwardsville, Conine-
ville, Caseyville, O' Fallon, Maryville. Lebanon, Brooklyn, Venice, Madi-
son, Granite City and Alton. and the only electric lino across the Eads
Bridge, connecting East St. Louts with St. Louis. Cars are operated over
this bridge under a 50-year exclusive contract expiring in 1952. Through
arrangement with Illinois Traction Co. the interurban cars from Alton are
run into their terminal in St. Louis. Also do entire electric lighting and
power business in East St. Louis and the electric, gas and steam heating
business in Alton. A large coal business is also carried on.

Franchises in East St. Louis, Edwardsville, Collinsville and Belleville
expire in 1947, 1948 and 1952; Lebanon and O'Fallon in 1922: CaseYville,1919. The Alton railway, electric light and power franchises expire in 1948:
the Alton gas and steam heating franchises are perpetual; Granite City and
Madison franchises expire in 1925; Venice in 1920; Brooklyn in 1921. The
Interurban line to Alton, outside of city limits, Is nearly all on private right
of way. County franchises covering remaining suburban lines expire from
1919 to 1948. Electric light and power franchise in East St. Louis expires
2007.

In Dec. 1917 the Alton Granite & St. Louis Trac. Co. applied to the
Inter-State Commerce Commission for permission to increase its round
trip faro from Alton to St. Louis from 90c. to $1.
STOCK AND BONDS-. Date. Interest. Outstanding. Maturity

Common, 310.000,000 (5100)-   $7,000,00Q .... __ _-Firet pref, 670 cum_ See text---_- _  ...... - .Preferred $6,000,000 (3100) If 6,000,000 Feb '18 . q %5% cum 
Convert bonds 53,000.0001 1914 6 J-J 2,094.000 Jan 1 1919
($1,000, $500 & $100) _c*tt Penna. Co. for Ins. on L. & Cr. Ann.. Phila..

trustee. Int. at office of company.
Collateral trust mortgage 38,- 1902 6 g A-0 8,000,000 April 11032

1

000.000 gold (31.000) _c*tf InoterrosattEat S wt.. IC,oluarlskU&niconjrp.hC
il
oad..eTprhuisat.ee.

E St L & Sub Ry impt debst 1916 5 J-D 85,000 See text
3111.000 ($1,000)_ _ _c*.tf 'Int. at office of company in East St. Louis.

A 0 & St Louie Trac -Co lst{1904 5 g 1P-A 2,483,000 Aug 1 1944
consol M. 53.000,000 gold Int. at Illinois State Tr. Co. East St. Louis,
(31,000)  c*tf Trustee, or at National City Bank, N. Y.

Alton ity & Ilium first mtget 1895 5 g A-0 250.000 Oct. 1 1939
5250.000 g (31.000).__c*tf f Int. at Bankers Tr. Co., N. Y.. trustee.

Alton Ry Gas & Electric Co( 1899 5 g A-0 250,000 Oct. 1 1939
mtge 3500.000 ($1,000) Int. at Equitable Tr. Co.. N. Y., trustee.
gold (closed)  c*ritt No sinking fund; bonds cannot be called.

East St L Lt & Pow 1st M 1910 5 g j-D 973,000 June 1 1940
g• Sitar P & I (31.000) c*tf Int. at Mercantile Tr. Co., St. Louis, Trustee,

t Chase Nat. 13k., N. Y., and at co.'s office.
Stock.-The 5% cum. pref. may be exchanged at any time for 50% of

6% cum. pref. and 50% corn. stock. The 6% prof. takes precedence both
as to dividends and assets over the 5% pref. and the common stock. V.
97, P. 1822; V. 98, p. 304, 155. Remaining $3,000,000 common stock re-
served for conversion of 5% pref. stock and convertible bonds.

Bonds.-Coll, trust bonds are redeemable on any int. day at 105 andint. on 4 weeks' notice. See V. 76. p. 382. The convertible 5s are convert-ible any time before July 1 1918 into an equal amount of 6% cum. pref.
stock and in addition 33 1-3% in now common stock. The remaining
$906,000 may be issued at any time. The East St. L. & Sub. By. impt.
debs. mature $10,000 each Juno and Dec. to Dec. 1 1921. $105,000 have
been issued, of which $20,000 have been retired. $500,000 of the Alton
Granite & St. L. Tr. 1st consols are reserved for prior liens and $17,000 forimpts., was., &c. They are also a lion on property of Alton Gas & Elec. Co.which was owned by the Alton Granite & St. Louis Trac. Co., when the
mtge. was made. $566,000 of the bonds have been assumed by the Alton
Gas & Elec. Co. No sinking funds, but bonds are subject to call on any
Int. date at 110 and int. upon 90 days' notice. The Alton By. & Illunr. 1st
M. 5s originally matured Oct. 1 1915, but were extended to October 11939. East St. Louis Light & Power bonds are guaranteed, princi-
pal and interest, by end., by East St. Louis & Sub. Co.; callable at 105 and
int. on 30 days notice. Auth. Issue unlimited, but additional bonds are
Mailable only for 80% of the cost of add'ns and imp'ts, and then only when
net earns, are at least 13i times int. charge on bonds out as well as those to
be issued.

Dividends.-6% per annum was paid quarterly on old pref. from its issue
May 1 1006 up to and including Feb. 

1914. 
On new pref. 1st div.-151 %-was paid May 1914; Aug., 1.5i 70; Nov., 1 X70. In 1915, Feb., 1 al %; in

May rate was reduced to ,i% (V. 100, p. 1437); same rate quarterly sinceto and incl. Feb. 1918.
EARNINGS of operating companies for 12 months ending Nov. 30:
Year- Gross Net,aft.Tax. Int. Ac. Pref. Divs. Surplus.

1916-17 $3,630,797 $1,208.057 $779,247 (3%)$180,000 $248,810
1915-16  2,970,054 1.192,860 754,265 (3%) 180,000 258,595

ROAD, &c.-Operates 192.518 miles of single-track, of which 3.835 miles
operated under lease. Has 172 passenger cars. 4 express cars. 830 freight
cars. 19 work cars and 3 snow sweepers. 2 electric and 2 steam locomotives.
Passengers carried in 1916. 44,236,125, against 38.994,704 in 1915. Has 3
power stations with 16,940 k. w. capacity. Also has contracts for power
with Mississippi River Power Co. and Union Elec. Light & Power Co.
OFFICERS.-Pres., 0. M. Clark; V.-P., H. L. Clark; Sec.. G. L. Esta-

brook; Treas.. T. W. Gregory; Asst. Sec., C. A. Pearson Jr. Under the
management of E. W. Clark & Co. Mgt. Corp., Phila.-V. 100, p. 474.
1437, 2035; V. 104. p. 1263. 2338.

ELMIRA, N. Y.
ELMIRA WATER, LIGHT & RAILROAD CO.-Controlled by the

United Gas & Elec. Co.-See United Gas & Elec. Corporation under N. Y.
ORGANIZATION.-Incorp. in New York May 26 1900 as a consolida-

tion of all the water, lighting, power and street railway properties in Elmira.
Owns entire cap. stock of Rorick's Glen Park Assn. and majority of stock of
West Water St. RR. The latter co. operated under 999-yr. leases. In April
1913 it was stated that all franchises have at least 72 years to run, while
some of them are perpetual. In Feb. 1910 was auth. to acquire all stock
of Montour Falls Electric Light Co. In Sept. 1914 absorbed the West Side
RR., all of whose stock was owned. V. 99. p. 815.
On Mar. 17 1914 the stockholders authorized the creation of $3.000.000

7% cum. first pref. stock.
In 1915 sold the water supply system to the city of Elmira for $1,500,000.

the proceeds, together with the proceeds from the sale of 3232.000 57 cons.
M. bonds, being used to retire the 81.661,000 5% bonds due Jan. 1° 1949,
which were called for payment at 105 and int. on July 11915. V.100 p. 1592.
In June 1916 the P. S. Comm. auth. (a) the absorption of the Elmira

Transmission Co. and the Elmira & Seneca Lake Trac. Co. all of whose
stocks and bonds were owned. and (b) the Issuance of $100,000 1st cons. M
5s at not less than 92 and 5125,000 1st pref. stock and $200,000 2d pref.
stock at par, to pay floating debt, for construction. &c.
The P. S. Comm. has auth. the co. to issue $222,000 additional 1st consol.

M. Ss to provide for the construction of a gas plant, but up to Jan. 1918
bonds had not been issued.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common 51.000.000 (3100)-   $1.000.000 Sept'17. 1%
1st pf. 53,000,000 (7% cum)__ Q-M 1,400.000 Dec '17,15%
2d pref 5% cum $1,200.000___ 5 Q M 1,200.000 Dec '17. 1}‘
1st con mortgage $5,000,0001 1906 5 g M-S 3.667.000 Sept 1 1956
($1.000)  g c*tf anterest at New York Trust Co.. Trustee.
Stock.-FIrst pref. is red. at option of co. at 115 and dlv.
Dividends.-On 1st 

pref.' 
1 !i% quarterly is being paid. On 2d pref..

2% paid semi-ann. from Sept. 1907 to and incl. Mar. 1914. On July 1
19141 2-37, was paid, covering four months, and in Oct. 1914 div. of 1 ;•i 70
was paid, the rate being 5% quer. Instead of semi-ann. (V. 99, p. 608)•
Same rate quer. since to Dec. 1917. On common, 1st div.-1%-paid
Oct. 1910. In 1911. 1912 and 1913, 4%. In 1914, Oct., 2%. In 1915,
Jan., 2%; April, 1%; July, 1%. In Juno 1916 paid 2% for 6 mos. ending
Dec. 31 1915 (declared in Dec. 1915) and 2% for 6 mos. end. June 30 1916.
In Sept. 1916 paid 1%; Dec. 1916, 2%; Sept. 1917, 1%; none since.
ROAD, &c.-Comprises 45.26 in. of single track in Elmira and connecting

the suburban towns of Elmira Heights, Southport and Horseheads. from
Horseheads to Watkins, via Millport and Montour Falls, to Seneca Lake.
122 cars. 75 and 90-lb. girder rails. Owns Rorick Glen Park.
Gas Department.-11as 72.98 miles of natural gas mains.
Electric Dept.-Two 5,250 k.w. turbines and four 750 h.p. boilers. Old

power station has 4,250 k.w. capacity, with new 823 h.p. boiler and three
800 k. w, step-up transformers; total capacity 16,400 k. w.
EARNINGS.-Gross Net (after Fixed Surplus for

Cal. Year- Taxes).Earnings. Charges. Renew. ,&c.
1916 $1,199,873 5512.155 5234.224 $22377:994381
1915  1,073.514 450.448 214.505 

5

OFFICERS.-Pres., Ray Tompkins; V.-P., Geo. Bullock' Sec. & Treas..
C. A. Koistad; Asst. Soc., J. A. McKenna; Asst. Treas., Ii. J. Pritchard;
Gen. Mgr., F. II. Hill.-V. 102, p. 440; V. 103, p. 1032; V. 104. p. 2641.

EL PASO, TEXAS.
EL PASO ELECTRIC CO.-Incorporated in New Jersey and owns the

securities of the El Paso Elec. By. Co., El l'aso & Juarez Trac. Co. and Ino
Grande Valley Traction Co., which do the entire electric railway, electri
lighting and power business in El Paso, Tex.. and Juarez. Mex., and oper-
ate an electric railway between El Paso and Ysleta. Franchises in El
Paso expire in 1951 and 1952. Railway franchise in Juarez expires in 1988.
Interurban almost entirely on private right-of-way. In 1909 increased
pref. from 5500.000 to 31,000,000. V. 90. p. 109. In Mar. 1914 Increased
authorized amount of corn. stock from 32.000,000 to $3.000.000. V. 98.
p. 839. 3500.000 corn, stock is owned by Pub. Service Investment Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $3,000,000 ($100)- - - Q-M $2,914,100 Dec '17,2 
Prof 51,000,000 n-c ($101 ____ 6 J-.1 1.000,000 Jan '18,3
Collat trust mtge 51,000,000 1902 5 g J-J 1.000,000 Jan 1 1932
(51.0001 gold ctf Int. at State St. Trust Co., Boston. trustee.

3-year gold notes 31.000,0001 1917 6 g F-A 300,000 Aug 1 1920
($100. $500. $1,000)- _c*&r f Int. at State Street Trust Co., Boston. trust.
Stock.-$216.300 of the preferred stock is in treasury.
Bonds -Collateral trust bonds cannot be called and no sinking fund.

The notes are callable as a whole at 100 and int. on any in day on 30 days'
notice. They were issued to provide for additions and improvements.

Dividends.-First div.. 3%, on pref. stock, was paid Jan. 12 1903, and
370 paid s.-an. since. On corn.. 1st div., 2%, Mar. 1910: Sept., 2; in 1911
5%; in 1912, Mar.. 3%; Sept., 3)%; in 1913, Mar., %; in June 1913
began to pay quer. (flys. and paid 2%; also Sept.. 270; Dec., 2%; Mar. 1914
to Sept. 1915. % quer.; Dec. 1915 to Dec. 1917, 2% quarterly.
EARNINGS.-Of combined companies for 12 months ending Nov. 30:
Year- Gross. Net(after Tax). Interest. Sink.Fund Surplus

1916-17 $1 ,292 .396 $502 ,639 $63,653 $2,182 $436,804
1915-16  1,094,844 448,975 57.973 391,002
ROAD.-48.7 miles of equivalent single track; standard gauge. 84 cars.

Power station has capacity of 11.000 k.w.
OFFICERS.-Pres., Marshall M. PhInney; V.-P., Joseph Remick;

Treas., Henry B. Sawyer; Soc.. Hollis T. Gleason; Gen. Mgrs., Stone &
Webster Mgt. Assn.-V. 98, p. 610. 839; V. 104.p. 163, 1898: V. 105, p.497.

ERIE, PA.
NORTHWESTERN ELECTRIC SERVICE CO. OF PENNSYLVANIA
ORGANIZATION.-Incorp. Feb. 29 1916 in I'enn. for the purpose of

developing the light and power business adjacent to the Northwestern Penn.
Ry. Co.'s lines. Leases for 99 years from 1916 the property of the Peoples
Incandescent Light Co.

Wholesale power is furnished to the Northwestern Pennsylvania By. Co.
for the operation of its entire lines; to a local company for distribution at
Albion, Springboro and Conneautville; to the Conneaut Lake-Exposition
Park Co. and to a local distributor for the Borough of Conneaut Lake and
territory on east side of lake. Has a contract for wholesale power service
to the Borough of Girard. Negotiations were pending in Jan. 1918 for
the sale of power to the Cleveland & Erie By. Co., operating between Erie
and Conneaut, Ohio.
The offer of the Service Co. to exchange its stock for Northwestern Penn-

sylvania By. stock and bonds was not carried out, through failure of a
majority of Railway security holders to accept same. The directors of the
Service Co. are also directors of the Railway Co.. thereby effecting joint
operation.

Capitalization Jan. 1 1918- Authorized. Issued.
Common stock $1,500,000 None
Second preferred stock, 6% non-cumulative  500.000
First preferred stock, 7% cumulative  500,000 $206,500
An additional $100.000 of first pref. stock has been authorized by direc-

tors to be Issued and sold, the 'proceeds to be used in payment for properties
purchased and extensions and betterments. $20,000 has been subscribed
and paid. for making $226,500 outstanding.
PROPERTY.-50 miles of 33.000 volt transmission line between Erie

and Harmonsburg, Pa., with a branch between Erie and Kearsargo, Pa.
Distribution lines in Saegertown. Venango, Cambridge Springs, Edinboro.
Middleboro (McKean), Fairview, North Girard, Linesville and Harmons-
burg. all in Erie and Crawford counties, Pa.
OFFICERS.-Pres., F. F. Curtze; V.-Pres. & Gen. Mgr., Chas. M.

Hatch; Treas., A. A. Culbertson; Sec., A. 0. Chapin.-V. 105, P. 499.
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NORTHWESTERN PENNSYLVANIA RY.
Financing-Plan Fails.-The offer of the Northwestern Electric Service

Co., of Penn., to exchange its common stock at par for Railway common
stock at 30% of par, and to exchange Service Co. common stock for Railway
pref. stock, par for par, was withdrawn through failure of a majority of
Railway stockholders to accept same. The directors of the Service Co.
have been continued as directors of the Railway Co., thereby effecting joint
operation. The offer of the Service Co. to exchange its 6% non-cum. 2d
pref. stock at par for the Railway Co.'s 2d mtge. bonds was also rejected.
No definite action had been taken to Jan. 10 1918 by the 2d M. (Erie Div.)
bondholders as to cancellation of interest now in default.
ORGANIZATION.-Incorporated in Pennsylvania in March 1911 as

successor of the Meadville& Conneaut Lake Trac..Co., V. 92, p. 187 (a hold-
ing company), and its controlled company, the Meadville Trac. Co. (V. 92,
p. 262), taking over the entire capital stock of the Meadville Conneaut Lake
& Linesville St. Ry. ($300,000); Crawford & Erie Ry. ($350,000), People's
Incandescent Light Co. ($145,000) and Oak Park Co. ($20,000). F'ran-
chises in Meadville expire in 1944. Interurban franchise perpetual. Affords
connection for Penn. RR. System with Meadville at Linesville.
In the latter part of 1912 purchased the Erie Traction Co. and the Mead-

ville & Cambridge Springs Street By.
Franchises.-There are 23 franchises, of which 16 are perpetual. 3 for 99

years, and the shortest does not expire until 1937.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $1,000,000 ($50)-000,000  
%Pref $500,000 ($50) 5 non-C--------500,000

First mortgage $1,250,000 1911 5 g M-S 650,000 Mch 1 1941
gold ($1,000) c*tf Int. at Central Trust Co., N. Y., trustee.

People's Incandescent Light 1900 57 150.000 Dec 1 1920
Co 1st mtge tf Dela. Co. Tr. Safe Dep. & Title Ins.Co.,trus.

1st M (Erie Div) $1,500,000 t 1912 5 J-D 250,000 Sept 1 1947
2d M (Erie Div) $305,000- tf 1912 See text 305,000 Sept 1 1947
Erie Trac (Erie Div) $500,000 1907 5 g 500,000 July 1 1929

gold c*tf Int. at Secur. Say. & Tr. Co., Erie, Trustee.
Collat trust notes $165,000 1913 6 M-S 165,000 Mar 1 1918
($100. $500, 21,000). _ _ctf Int. at the Sec. Say. & Tr. Co.. Erie. Trus.

Equipment notes $60,000-1 1917 6 F-A 60,000 See text
(Erie Trust Co.. Erie, trustee.

Bonds.-Of the first mortgage of 1911, $150,000 are reserved to retire
prior liens, remaining bonds are for improvements, extensions and acquisi-
tions under certain restrictions. Tax-exempt in Pennsylvania. Subject
to call on any interest date at 105 and interest. Annual sinking fund
of 1% of bonds out began Nov. 1 1914. Bonds retired to be kept alive.
V. 92-, p. 1033. 1436. Of the $1,500,000 1st M. Erie Div. bonds, $500,000
are reserved to retire the Erie Trac. bonds and $550,000 for extensions and
betterments and $200,000 are In treasury. Sink. fund, 1% annually, com-
menced April 1917. Int. at Erie Trust Co., Erie, trustee. The 2d M.
bonds bear 2% int. the first year, advancing 1% yearly to 5%. Int. J.-D. at
Colonial Trust Co., Pittsburgh, trustee. The Erie Traction bonds have a
sinking fund of $20 for every $1,000 first mtge. bond, which began July 1
1917 (denom. $1,000, $5,000 and $10,000). The collateral trust notes are
secured by deposit of $200,000 purchase-money mortgage bonds. The
equipment notes mature $10,000 yearly Aug. 1 1918 to 1023.
ROAD.-Operates 10.3 miles of track in Meadville, 15.7 miles between

Meadville and Linesville, including a 2-mile extension to Conneaut Lake,
and 40.2 miles between Meadville and Erie. Sidings, 3.1 miles. Total
track, 69.4 miles. Gauge, 4 ft. 834 in. 70 and 85-113. girder and T rail.
46 cars (passenger 28, freight and express, 9, work 2, 1 snow-plow, 2 snow-
sweepers).
EARNINGS.-For years ending Dec. 31:

Calendar Gross Net Divs. Interest, &c, Surplus or
Year- Earnings. Earnings. Rec'd. Taxes, Deficit.

1916 $296,564 $84,324 $49,777 $117,478 sur.$16 ,623
1915  269,027 74,980 108,926 def. 33,946
1914  281,403 63,060 104,940 def. 41,880
OFFICERS.-Pres., F. F. Curtzo; V.-P. & Gen. Mgr., Charles M •

Hatch; Sec., A. 0. Chapin; Treas., A. A. Culbertson. General office.
Erie, Pa.-V. 98, p. 74, 237, 1246; V. 105, p.499.

ESCANABA, MICH.
ESCANABA- TRACT ION.CO.
ORGANIZATION.-ReorganizatIon In Aug. 1909 of Escanaba Electric

St. Ry. and Escanaba Power Co. Controls the Escanaba Pulp & Paper
Co. Does electric light and power business in Escanaba, Gladstone and
Wells. Mich. Is allowed to carry freight.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $500,000    $500,000  
1st & ref mtge $600,000 goldt 1909 5 J-J 560,000 See text
($1,000)  c*_cotfInt.11at First Say. & Trust Co., Milwaukee.

Second mtge. $200.000 gold{ 1909 5 g A-0 200,000 Jan. 1 1934
($100 & $1,000)_c*Scr_cpt Michigan Trust Co.. Grand Rapids, Trustee.

• Red. at 103 and interest__ Int. at First Trust Co., Milwaukee.
Bonds.-lst & ref. bonds mature $10,000 annually from 1914 to 1933.

Incl., remainder in 1934. 340,000 have been retired. They are subject to
call at 103 and int, on any int. date. Michigan Trust Co., Grand Rapids.
rustee. V. 92, p. 1564; V. 103. p. 406.
EARNINGS.-For years ending Dec. 31:

Year- Gross. Net. *0th. Inc. Interest. Surplus.
1916 $142,141 $77,023 $18,614 $38,857 $56,779
1915  124,784 71,997 10,931 31,303 51,625

*Earnings from Escanaba Pulp & Paper Co.
ROAD.-Owns and operates street railway in Escanaba and an inter-

urban road to Gladstone, which was placed in operation in July 1910. Power
plant capacity, 7.900 h.p. A new dam on Escanaba River, providing
3,400 additional h.p., was completed Jan. 1 1916.
OFFICERS.-Pres., J. K. Stack: V.-P., J. 0. Kirkpatrick; Sec. & Gen.

Mgr., P. L. Utley; Treas., M. N. Smith, all of Escanaba.-V. 103, p. 578.

EUREKA, CAL.
HUMBOLDT TRANSIT CO.
ORGANIZATION.-Incorporated in California July 31 1903.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1.000,(.00 ($100) _ 2500,000  
1st mtge $1,000,000 ($1.000)1 5 g A-0 180.000 Oct 1 1934

gold  cScr_nttf Union Trust Co. of San Fran., Trustee.
Bonds are not subj. to call. A sk. fd . of 2% of bonds out began Oct. 1910.

In addition to amount reported outstanding, $40,000 of bonds aro pledged
as collateral for a $20,000 note to tho First National Bank of Eureka.
EARNINGS.-For year ending Doc. 31 1916, gross, $78,181; net, after

taxes, $3,870; deductions, $14,513; deficit, $10,643.
ROAD.-Comprises 13 miles of track in city of Eureka. 45-69-lb. T rails.
OFFICERS.-Pres.. Wm. Butterworth; V.-P., 0. P. Pomeroy; Sec. and

Treas., Horace R. Hudson; Mgr.. J. W. Hale.

EVANSVILLE, IND.
EVANSVILLE RAILWAYS CO.
ORGANIZATION.-Incorporated in Indiana in August 1907 to control

the Evansville & Eastern Electric Ry.. the Evansville & Mt. Vernon Elec-
tric By. and the Evansville Terminat By. In April 1913 absorbed these
lines outright and acquired the capital stock of the Henderson Trac. Co.
and the Owensboro City RR. V. 96, p. 1488.
On Aug. 25 1911 the Evansville Henderson & Owensboro By. was incorp,

In Indiana (com, stock auth. and out., $50,000-ail owned by Evansv.
Rys.: pref.. $250.000 auth., $203,000 out.) to build a line from Evansville
to Henderson and ultimately to Owensboro. Now company has leased
fiA miles of Illinois Central tracks between Evanrville and Henderson and
has electrified same. Line was placed in operation from Evansville to
Henderson July 28 1912. V. 93. p. 730.
In April 1913 increased its auth. common stock from $1,000,000 to $2.-

000.000. V. 96. P. 1156.
Reorganization Plans.-The company having been unable to pay the let

on the Evansville Term. 1st 5s due Jan. 1 1917 and on the Evansville &
Eastern Elec. By. 1st 5s and Evansville & Mt. Vernon Elec. By. 1st 5s due
Apr. 1 1917, the bondholders' committee named below was formed and de-
posit of the bonds called for. (See statement by committee in V. 104, p.
952.) A plan of reorganization is being prepared which, it is expected, will

not only be favorable to the bondholders but will also bring new interests
into the enterprise and provide sufficient funds to rehabilitate the property
and give it the additional rolling stock needed to develop its maximum earn-
ing power. Depositing bondholders who do not approve the plan will be
given 2 weeks in which to withdraw on payment of not exceeding 2% on
account of expenses of committee.

Joint Bondholders' Committee.-James T. Walker, Chairman; William H.
McCurdy, Earl S. Gwin, D. Gregg McKee, Albert F. Kargos, Henry E.
Jewett, Marcus S. Sonntag, with C. II. Battin, Evansville, as Secretary.
Depositaries: Old State National Bank, Evansville, Ind.; Pittsburgh Trust
Co., Pittsburgh, Pa., or American-Southern National Bank, Louisville, Ky.

STOOK AND BONDS- Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100)- $1,164,500  
Pref., $500,030. 6% cum J-3 354.900 , 
First and refunding mort-1 1913 5% See text. 1953
gage $5,000.000 tf 'Pittsburgh 1 rust Co.. Pittsburgh, Trustee.

Notes tf 1913 6% 52,900 April 1 1918
Evans & E Bloc By let mort-1 1906 5 g A-0 684.000 Apr 1 1936
gage, $750000, gold MOO Int. at American Trust & Say. Co., Evans-
and $1,000 (closed M)c*tf ville or Pittsburgh Trust Co., Trustee.

Evans tic Mt V Elec By 1st M1 1905 5 g A-0 350,000 Oct 1 1925
$350,000 gold ($1,000) c*tf f Int. at Amer. Tr. & Say. Co., Evansv.. Trus.

Evansv Term By 1st mtger 1908 5 J-J 295,000 Jan 1 1939
$300,000 gold ($1,000)- - Mint. at Am. Tr. SG Say. Co., Evansv.. True.
gu p SG I by Evans Rye Co..1 and Ills. Tr. & Say. Bank, Cnicago.

Stock and Bonds.-Pref. stock can be called at any time at par. Of the
$5,000,000 mtge. bonds of 1913. $1,331,500 are set aside to retire underly-
ing issues, 32.868.500 for future requirements and $800,000 were immediately
available, and have been used as collateral for $500,000 Evansville Rys.
5-year 6% notes. Of the 6% notes, auth.. $298,000 had been cer-
tified up to Jan. 1 1918 by authority of the Indiana Public Service Com-
mission, of which $52,900 sold and outstanding. They are secured
by $800,000 first and refunding bonds, and all the common stock of
the Evansv. Bend. & Owensboro Ry., Owensb. City RR. and the Hender-
son Traction Co. Of The Evansville & Eastern Electric By. bonds, $51,000
are reserved for extensions SG impts. at 85% of cost. Are subject to call.
In whole or in part, at 105 and interest on any interest day upon 90 days'
notice; $2,500 is payable annually to a sinking fund from 1910 to 1020;
from 1921 to 1936 $5,000 per annum; $15,000 bonds were held in sinking
fund Jan. 1 1918. Sinking fund of $10,500 per annum began Oct. 1 1910 on
Evansv. & Mt. Ver. Elec. By., to be invested in ten bonds ann. at 105.
Subject to call at any int. period at 110. Evansv. Term. bonds are red. at
105 and int. on any int. day at 60 days' notice. Sink, fund began 1912.
EARNINGS.-For year ending June 30 1917, gross (not incl. Hend:

Trac. and Owensboro City RR.), $274,236; not, $113,816. In 1915-16.
gross, $249,676; net, $110,353.
ROAD.-The Evansville & Eastern road consists of 31 miles or track

from Newburgh (from which point it enters Evansville over tracks of the
Evansville Terminal By., 10 miles) to Grandview. including a 4-mile branch
to Richland. The Evansville & Mt. Vernon road consists of 20 miles of
track from Evansville to Mt. Vernon. Evansv. Henderson & Owensboro
comprises 1034 miles of track from Evansville to Henderson. Total length
of lines, 713i miles. First two roads do an interchange car-load freight
er vice with steam roads.
OFFICERS.-Pros., W. H. McCurdy; V.-P., W. A. Koch; V.-P. & Gen.

Mgr., W. A. Carson; Sec. & Treas., 0. II. Battin.-V. 90, P. 1362; V. 93,
730; V. 96, p. 1156, 1488; V. 97, p. 594, 802; V. 104, p. 952; V. 105, p. 2272.

(1) Henderson Traction.-Street railway.

Acquired by Evansville Rye. in April 1913. V. 96. p. 1488. '
ORGANIZATION.-Incorporated in Kentucky Feb. 22 1907 as a suc-

cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 1907.
Franchise extends to 1936.
STOOK AND BONDS- Date. Interest. Outstanding, Maturity.

Stock. $150,000 ($100) _   3149,800  
First mortgage, $150,0001 1907 5 g A-0 105,000 Apr.15 1927
($1,000, 3500. $100) gold tflInt. at Ohio Bkg. & Trust Co., Henderson,Tr
Bonds.-$133,000 bonds issued but $28,000 hold in treasury. Remaining

$17,000 are reserved for extensions and improvements. Subject to call on
April 15 1922 at 105. No sinking fund.
EARNINGS.-For year ending June 30 1917, gross, $31,900; net.

$13,110. In 1915-16, gross, $30,348; not, $10,981.
ROAD.-Operates 6 miles of street railway. V. 90, p. 1363.

(2) Owensboro City Railroad.-Street railway.
Acquired by Evansville Rye. in April 1913. V. 96, p. 1488. An exten-

sion down the Ohio River is contemplated. V. 90. p. 1364.
ORGANIZATION.-Chartered in 1886. Franchise runs till 1936 and

gives exclusive rights to operate street railway in said city.
Arrangements were made in Nov. 1917, it is stated, through which the

holders of the $200,000 6% Gen. Mtge. bonds will forego their interest for
the next three years,the $36,000 so saved to be used in improving the system.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common. $75,000 (par $50) $75,000f.p  
1st mtge., $200.000, gold1902 5 g J -J1 200,000 Jan. 1 1932
(21,000), c&r, not red._ tf Interest at Louisville Trust Co. Trustee.

General mortgage.$200,000t1 1910 6 M-N 200,000 Niay 1 1933
Amer. Tr. & Say. Co., Evansv.. Ind., Trustee

EARNINGS.-For year ending Juno 30 1917, gross, $67,620; net, $23,-
499. In 1916-17, gross, $65,475; net, $23,419.
ROAD.-Owns 1234 miles of street railway in Owensboro and suburbs:

56 and 70-1b. rail; 30 motor cars. double West., 68 G. E. 800; 7 trailers.
25 10-ton and 525-ton coal cars. Power house 600k. w. capacity. V. 90:
p. 1364; V. 105, p. 2273.

EVANSVILLE SUBURBAN & NEWBURGH RV.
ORGANIZATION.-Incorporated in Indiana In Dec. 1888, with a per-

petual charter. Pass. business hauled by electricity and freight by steam.
Does a car-lot freight and express business. Has private right-of-way,
STOOK AND BO- at  tstanding. Maturity.

Stock, $500,000 ($100)------- ----------------$307,400  
1st mortgage, $500,000, gold{ 1904 5 g J-.T 482,500 July 1 1934
($500 and $1.000)_-__c*tf Interest at Evansville Trust & Say. Co..

Trustee, or Nat. Bank of Commerce, N.Y.
Bonds.-A sinking fund of $2,500 per annum commenced July 1 1910,

which will retire bonds at 105. All or any part of bonds redeemable
after 15 years at 105. $17,500 have been retired. V. 96, p. 1365.
EARNINGS.-For year end. Dec. 31 1916, gross, $139,902; net, after

taxes, $38,661. In 1915, gross, $117,716; net, after taxes, $30,838.
ROAD.-Operates 25 miles of track from Evansville to Newburgh, with

a branch off the main line through Stevens Station and Chandler to Boon-
ville; has also 5 miles of side-track; total, 30 miles. 70-lb. T rails.
OFFICERS.-Pres., • V.-P.. Chas. W. Cook; Sec. & Gen.

Mgr.. Gus Mulhausen.-V. 83. p. 271: V. 96, p. 1365.

FAIRMONT, W. VA.
MONONGAHELA VALLEY TRACTION CO.
ORGANIZATION.-Organized in W. Va. on May 16 1912. Is a con-

solidation of Fairmont & Clarksburg Trac. Co.. Fairmont & Northern
Trac. Co. and Clarksburg & Weston Elec. By. On July 1 1917 absorbed
by merger the Fairmont & Mannington Trac. Co., formerly controlled,
that co.'s $600,000 5% prof. mortgage bonds dated Jan. 1 1906 (all owned
by Monongahela Co.) being canceled. Owns and controls entire street
railway business in Fairmont and Clarksburg and an interurban road
connecting the two cities, with branches extending to vat Ions cities and
towns, and the entire electric-light and power and gas business in Fairmont.
Also owns coal lands. Franchises in -Fairmont are perpetual. In other
cities and towns extend for 50 years, the shortest expiring in 1952. Inter-
urban lines on private right of way. Franchises over county roads and
bridges in Marion and IIarrison counties aro perpetual.
On Dec. 1 1915 acquired the Fairinont Gas Co. ($2.000,000 com. and

$728,150 pref. stock) through exchange of stock as follows: (a) One share
pref. stock ($100) and share corn, stock ($25) and $17 cash for each two
shares ($100) of Fairmont Gas Co. pref. stock; (0) one share ($100) corn.
stock and $1.8 75 cash for each 2q shares ($125) of Gas Co. corn. stock.
Acquisithm-Changes in Stock.-In Juno 1917 acquired control of the

Kanawha Traction & Electric Co., which see under "Parkersburg, W. Va.,"
through an exchange of stock, share for share, for its:$1,100,000 common
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and 31,078,500 pref. stock. In connection with this acquisition the Monon-
gahela Val. Traction Co. (a) increased its auth. capital stock from $9,500,-
000 corn. and $3,000,000 pref. to $12,000,000 corn. and $4,000,000 pref.;
(b) changed the par value of the shares from $100 to $25 each, and (e) pro-
vided for the issuance of 6% pref. stock in place of the 5% stock, the pre-
ferred shareholders being given the right to convert their stock into 6%
stock on the basis of 3 9-25 shares of 6% stock.(par $25) for each share
of 5% stock (par $100). V. 105, p. 290. Application has been made to
list both the corn. and pref. stocks on the N. Y. Stock Exchange.
Upon consummation of the foregoing transactions the company's capi-

talization will be as follows:
STOOK AND BONDS- Date. Interest. Outstanding.. Maturity.

-
Common $12,000,000 ($25)- _ Q-J $7,882,037 Jan '18,1 X
Pref. 6% cum. $4,000,000(325) ____ 6 Q-J 3,865,650 Jan '18.1
First & ref M, 815.000,000, gI, 1912 5 J-I) 3,750,000 June 1 1942
($500 & $1,000)__c*&r* tf Fidelity Tr. Co.. Bait..Trus. Int. in N.Y.

Fairm & Clarksb 1st M, 32,- 1903 5 g A-0 2500,000 Oct 1 1938
500.000. g ($1,000)- -c*ntf lint, at Guaranty Trust Co. N. Y., Trustee.
Stock.-In Nov. 1915 pref. stock was made convertible Into common n

any div. date, on the basis of 11 shares of pref. for 10 shares corn., but new
6% pref. stock is convertible into common stock, share for share.

Bonds.-Of the 1st (& ref.) bonds, $2,500.000 are reserved to retire prior
liens and 38.750.000 are for add'ns and extens. under certain restrictions.
Red. at 105 and int. on any int. day on or after Juno 1 1922. Tax refund.
in Pa. See V. 102, p. 1346; V. 94, p. 1508. Fairmont & Clarksburg 1st
mtge. bonds subject to call at 105 and int. Listed on Philadelphia Stock
Exchange.

Dividends.-5% was paid on the pref. stock to June 30 1917, when the
div. rate was changed to 6%. See remarks above. Initial div. on common
-2%-paid Jan. 1913; July 1913, 134 %; Oct., 13,6%. In 1914, Mar.,
136 %; %. In 1915, none. In 1916, 4%. In Jan. 1917 paid
1% cash and an extra dividend of 6% in common stock; April, 1 %;
July, 1 X % regular, and in Aug. an extra dividend of 14%; Oct., 1X, %.
In 1918, Jan. 1y%.
EARNINGS.-For year ending Dec. 31:

Year- Gross. Expenses. Net. Int .& Taxes. Surplus.
1916  31.582,780 $029,088 $953.698 $398.595 $555,103
1915   1,009,834 398,785 611,049 326,371 284.678
1914   968,389 415.724 552.665 308,642 244.023
For the year ending Dec. 31 1917 (Dec. estimated), the co. reports gross,

$3,043,988; net, after taxes and insurance, $1,405,685; charges, $454.575;
balance for dividends, $951,110.
ROAD.-Operates street railways In Fairmont, W. Va., and in Clarks-

burg. W. Va., and an Interurban line of 25 miles connecting the two with
various small branch lines; also lines from Fairmont to Fairview. 14 to.'
Clarksburg to Bridgeport, 7.6 ms Fairmont to Mannington, 17 miles, and
Clarksburg to Weston, 24 m.• total track in operation, 111.42 miles. An
extension from O'Neil to Wolf Summit, 2,1 miles, was completed Nov. 1
1916. Other extensions are contemplated. Standard gauge. 80-lb. T rail.
The co.'s now steam power plant, which is to be located about 5 miles north
of Fairmont, W. Va., will, it is estimated, cost about $2.000,000 and will
have an ultimate capacity of 75,000 to 100,000 k. w.; initial installation,
20,000 I. w. V. 105, p. 1802.
OFFICERS .-Chairman of Board, S. D. Camden; Pres., Jas. 0. Watson;

V.-P., Smith Hood; Sec. & Trees., Walton Miller; Gen. Mgr., E. B.
Moore.-V. 104. p. 2553, 2641; V. 105, p. 181, 290, 1209, 1522, 1802.

FARGO, NORTH DAKOTA.
NORTHERN STATES POWER CO.-FARGO-MOORHEAD DI-

VISION (STREET RAILWAY).
ORGANIZATION.-Fargo & Moorhead Street Ry. was incorporated

July 19 1902 in North Dakota. In April 1916 the Northern States Power
Co. acemired all of the physical property. See V. 102, p. 1441, 1543. In
June 1912 new 25-year franchises were granted in Fargo, Moorhead and
Dilworth. Operates in Fargo, N. D., and Moorhead, Minn., and an
interurban to Dilworth. Minn., a total of 15.584 miles. Standard gauge.
70-1b. T rail. General Managers, II. M. Byllesby & Co., Chicago, III.
V. 105, p. 2099.

FISHKILL-ON-THE-HUDSON, N. Y.
FISHKILL ELECTRIC RAILWAY CO.-A trolley road.
Leases the Citizens' St. RR., L. & P., at a rental of $8,255 per annum.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Stock. $50.000  350,000  
First mortgage. $50.000  1895 6 J-J 50.000 July 1925
EARNINGS.-For year ending Dec. 311916, gross, $56.130; net, after

taxes, $13,621; other income. $32; int., rentals. &C.,$12,000; stir.. $1,653.
ROAD.-Owns 43i and leases 3 miles. Total. 7X miles.
OFFICERS.-Press John T. Smith; V.-P., W. J. Conklin; Sec., W. H.

Southard; Treas., G. W. Patterson.

FITCHBURG, MASS.
FITCHBURG & LEOMINSTER STREET R Y.
In April 1905 absorbed the Leominster Shirley & Ayer Street Ry. through

exchange of stock, share for share. V. 80. p. 1478. In Sept. 1907 Mass.
RR. Commission sanctioned increase in stock from $450,000 to 8700,000.
new stock to be issued at 110. Company then petitioned Commission to
allow stock to be issued at 100 (V. 85, P. 722) but in Sept. 1908 Commis-
sion dented application. V. 87. P. 812. •
STOCK, BONDS, &c.- Date. Interest. Outstanding, Maturity.

Stock $700.000 ($100)-   $450,000 See text.
Fitch & Leo con mtge. $350,-) 1901 4S6 10-A 300,000 Feb 1 1921
000 (81.000) Int. at Boston Safe Dep. & Tr. Co., Trustee.

L S & A 1st mtge, $100,000 1905 5 g F-A 100,000 Feb 1 1921
cs1Int. at Boston Safe Dep. & Tr. Co., Trustee.gold ($1,000)  

1Guar. p. & I. by Fitch. & Loom. Street By.
Dividends.-For many years up to and incl. 1900-01. 8%; since, 6% p. a.
ROAD.-Owns 41.19 miles of track. Road extends to Leominster.

Lunenburg, Shirley and Ayer. 31 closed passenger cars. 24 open passenger
ears. 3 express cars and 5 snow plows.
EARNINGS.-For years ending Dec. 31(1917 fissures approximate):

Cal. Yr. Gross. Net, aft. Tax. Other Inc. Int. (6%). Dividends. ,Surplus.
1917 ...$401,948 $86,891 $1,372 65779:56177 $27,000 $1,746
1916 - 346,573 1,805 27,000 12,604
OFIF 9ICERS.1.-Pres.,

5,65

Supt.56  and Purch. Agent, W. W. Sargent'  V.-P.
H. I. Wallace: Clerk and Counsel, C. F. Baker; Treas., R. N. Wallis, all of
Fitchburg.-V. 87. p. 812; V. 103, p. 2238; V. 104. p. 163.

FORT DODGE, IOWA.
FORT DODGE DES MOINES & SOUTHERN RR.-See "Railroad and

Industrial" section.

FORT SCOTT, KAN.
THE FORT SCOTT GAS & ELECTRIC CO.
OROANIZATION.-Incorporated in Kansas in 1900, and is successor

to the Fort Scott Electric Light & l'ower Co., Citizens' Electric Street [Sy..
Fort Scott Steam Heating Co. and Fort Scott Gas Co. Fran-hiss expires
April 23 1922. Operated by the Light & Development Co. of St. L01119, Mos
STOCK AND BONDS- Date. Interest. Ontstanding. Maturity.

Stock $350.000 ($100) __-
1st mortgage $250.000 gold' 1903 5 g A-0 

3350,000  
150,000 April 11922.

($5), sinking fund_c*ntf f Int. at Chicago Title & Trust Co., Trustee
Ref mtge $300,000 ($500) ntt ---- 0% 150,000  

Int. at Vandeventer Tr. Co., St. Louis. Mo.
Bonds.-Of the 1st M. bon s, $50,000 have been retired. Sinking fund

began Apr. 1 1908 as follows: In 1908 and 1909, $3,500 per ann.; in 1910 and
1911. $4,000 per ann.; in 1912 and 1913, $4,500 per ann.; in 1914 and 1915.
$6.000 per ann.: in 1916 and 1917. $7,000 per ann.; and,from 1918 to 1921
incl., $10,000 per annum.
ROAD.-9 miles of track in Fort Scott.
OFFIOIIRS.-Press Wurdack, St. Louis: V.-P. & Treas.. Horace W.

Beck, St. Louis; Sec., Douglas Hudson, Fort Scott; Mgr., A. L. Abington,
Ft. Scott.-V. 77, p. 1294•

FORT SMITH, ARK.
FORT SMITH LIGHT & TRACTION CO.
Standard Gas & Elec. Co.., a holding company under the control and

managetnent of IT, M. ByllesbY & Co., Chicago, Ill., owns $949,900 corn.,
$798.700 Prof. stock, $150,000 1st M. bonds and $300.000 deb. 6s of the
company.
ORGANIZATION.-Incorporated in Arkansas on April 13 1903 as a con-

solidation of the Ft. Smith-Van Buren Light & Transit Co. and the Ft. Smith

Trac.. Lt. & Pow. Co. Owns all physical property, contracts, rights and
franchises of Van Buren Fuel & Light Co. (now dissolved). Does the entire
electric-light, gas and street railway business of the city, and the electric-
light and gas business of Van Buren: operates an interurban line between
Ft. Smith and Van Buren. Street railway, gas and electric-light franchises
in Ft. Smith expire in 1955. Gas and electric light franchises in Van Buren
expire in 1957: street railway in 1962.
In Nov. 1917 increased fares on South Fort Smith lino from 5 to 10 cents.
STOCK AND BONDS- Date. Interest. Outsuinaing. Maturuy.

Common, 31,500,000 ($100)-   $950.000  
Fret $5.000,000 ($100) cum.____ Q-J 15 1.410.000 See text
First mortgage $6,000,000 gi 1911 5 g M-S 2,587000 Mar 1 1936
s f ($500 and $1.000)____c* Int. at Illinois Trust & Savings Bank, Chic..

Trustee, or at agency of co. in N.Y. or Bos.
Debenture notes, $300,000- 1913 6 M-N 300,000 May 1 1918

Stock and Bonds.-Pref. stock is red, at any time after 3 years from issue
at 110 and accrued div. Remaining 1st M. bonds can only be issued ror
75% of Con of additions, improvements and extensions under certain re-
strictions. See V. 92. p. 956. Subj. to call as a whole or in part on any
int. day at 105 and int. Cash sink. fd. of 1% yearly 1914 and 1915. 134 %
yearly 1916 to 1918, 2% yearly 1919 to 1923 and such amounts thereafter
as by July 1 1935 will make total sk. Id. 40% of bonds certified. V. 92. P.
956. 8113.000 have been retired.

Dividends.-Pref. 19 cum. from Jan. 1 1912. let div. on pret.-1%-
paid

q.
Apirlil 15 1910: July. %: Oct.,1%% and 154, % quar.to and Includ-

n€I:izr,NIM.1.-noPeorsynecaer.ending Dec. 311916. gross. 
S486,704*. 

net after
taxes, $154,179; interest charges (net), $167,788; deficit, $13,609. 1915,
gross, $454,664; net, after taxes, $122.895.
ROAD.-Owns and operates 32 miles of track on 12 miles of streets in

Pt. Smith and suburbs. Standard gauge, 60-lb. and 80-lb. T rail. 41 cars.
Owns a park 01 110 acres. Also gas works for distributing natural and arti-
ficial gas (artificial gas plant is held in reserve) with 77 miles of mains, and
electric power and lighting plant-generating capacity, 4,600 horse-power
and pole lino of about 132 miles.
OFFICERS.-Pres.. A. S. Huey; V.-P., H. M. Byllesby; Vice-Pres. &

Mgr., D. C. Green; Sec., John Brizzolara; Treas., R. E. Ballard; Gen. Mgrs.
II. M. Byllesby & Co., Chicago.-V. 101.p. 1553; V. 102,p. 1060.

FORT WAkNE, IND.
FT. WAYNE & NORTHERN INDIANA TRAC. CO.-A trolley road.
Controlled by same interests as the Ohio Electric By. and the Terre

Haute Indianapolis & Eastern.
0 RGANIZATION.-Incorp. in Indiana on Feb. 13 1911 to take over the

Ft. Wayne & Wabash Valley Trac. Co. per plan in V. 92. p. 394. 594.
The Ft. Wayne & Wabash Valley Traction Co. had previously acquired
through consolidation or purchase the following companies:
Ft. Wayne Marion & Biu fton Tr.Co. Lafayette Street Ry.
Ft. Wayne El. Lt. & Power Co. Logansport Railway Co.
Ft. Wayne & Southw. Trac. Co. Logans. Roch. & Nor. Trac. Co.
Ft. Wayne Traction Co. Wabash-Logansport Traction Co.
Lafayette & Logansport, Trac. Co. Wabash River Traction Co.

Also controls Fort Wayne Power Co.. Carroll Electric Light Co. and
Wabash Valley Utility Co. Owns a one-fourth interest in the United
Tractions Coal Co. which owns and leases valuable coal lands to insure the
company an adequate supply of coal (see Shirley Realty Co. of Indiana in
V. 104, p. 1805).

Furnishes electric light in Ft. Wayne, Roanoke and Delphi; municipal
franchises extend to 1935 and 1998, except in Ft. Wayne, which for more
than X of street railway are perpetual, the balance being for outlying exten-
sions and extending to 1937. Lighting franchises in Ft. W. extends to 1935.

Default-Reorganization Proposed.-Int. duo Sept. 1 1917on $1,059,000
1st and ref. 5% bonds, and 81,164,0006% collateral notes of the Ft. Wayne
& Nor. Ind. Trac. Co., and on the $6,960.000 Ft. Wayne & Wabash Valley
5s was defaulted. In the opinion of the management it will be necessary to
reorganize the parent co.. and to reduce the bonded debt of it and some of
its constituent cos., particularly, the Ft. Wayne & Wab. Val. Trac. Co. and
Lafayette & Logansport Trac. Co. See V. 105, p. 1103.

Foreclosure Suit.-On Dec. 5 1917 the Central Tr. Co., as trustee, brought
foreclosure suit against the co. because of default on Sept. 1 1917 int. on
1st & ref. 5s and 6% cod. notes.

Committee for Ft. Wayne &Won Indiana Trac. 1st & Ref. 5s, Pref. and
Common Stockholders and Holders of Dividend Certificates.-Wm. A. Tucker,
Thos. E. Murray, J. Levering Jones, Jay Cooke, Randal Morgan, Henry
Sanderson. Depository, Central Trust Co., New York.

Committee for Ft. Wayne & Wab. Val. Trac. 5s.-P. M. Chandler, Chair-
man; E. W. Clark, C. S. Gray, A. A. Jackson. John H. Mason, C. S. W.
Packard, R. Lancaster Williams; Sec., J. K. Trimble, Franklin Bank Bldg.,
Phila. Depositories, Commercial Trust Co., Phila., and Fidelity Title &
Trust Co., Pittsburgh. Pa, V. 105, p. 1419.

Committee for Lafayette & Logansport 1st Mtge. 5s.-Rowland Comly,
Chairman: Col. Sheldon Potter, Wm. B. Whelen and Edw. V. Kane,
all of Philadelphia. Depositary: The Logan Trust Co., Phila. V. 105,
p. 1522; V. 106, p. 296.

Sale of Note Collateral .-The 81,941,000 1st & ref. 5s pledged as security for
the 67 coll. notes are to be sold at public auction in N. Y. City on Jan. 28
1918 Pfor not leas than an amount sufficient to satisfy the principal of all
of 1,164 gold notes, 8).1,164,000, with accrued interest after payment of
all costs and expenses."

Fare Increase.-On Jan. 15 1918 was auth. by the I.-S. C. Comm. to
increase its pa.ssenger fares 15%.
STOCK AND BONDS- Date. Interest, Outstandino. Maturity.

Common. $4,000,000 ($100) -   34.000.000  
Pref.6% (cum).$4.000,000(3100) Qs•M 2,00.0 See text
Dividend scrip  

abt5.75,00000

1st & ref mtge 315,000.000_ tf 1911 5 M-S 1,059.000 Mar 11031
Coll notes $1,200.000 (311 1914 6 g M-S 1,1E14,000 Mar 2 1919
000) red at 100 & lot on 30 Central Trust Co.. Now York, Trustee.
days' notice_  c*

Ft W & W Val Tr let cons Ml 1904 5 g M-S 6,968,000 Mar 1 1934
$7,500.000g ($1.000) _c*tf tint. at Commercial Tr. Co.. Phila.. trustee.

Ft W & W Vail Tr car trusts-
Series "A (31.000 each)_tf ___- 5 F-A

F tW & N Ind Tr- 
20.000 See text

Series "A" ($1.000)- _ - 5 F-A 27,000 See text
Series "B" ($1.000 each)at ____ 5 M-S 11.000 See text

Wabash Riv Tr Co 1st mtge 1901 5 g F-A 275.000 Aug 1 1931
$350.000 (81.000) __*ntf Int. at N. Haven Tr. Co., N. Haven. trustee.

Ft Wayne Tr mtge $1.500.- 1899 4 g A-0 29.000 Oct 11029
000 gold ($1.000) c*tf Int. at Guard. Tr. Co.. Cleveland, Trustee.

Lafayette Street By let intge 1893 5% J-D 225.000 June 1 1923
($1.000 eaeh) $225.000s.* tf Int. at Real Estate Tr. Co.. Phila., Trustee.

Laf & Log Tr 1st M 31.000.- 1906 5 g J-13 849.000 June 1 1936
000 g ($1,000) gu p & lc* tf Int. at Guar. Tr. & S. D. Co.. Phila., Trustee

Ft W M & B let M 3100.000 1905 5 g J-.T 400.000 July 1 1935
god ($1.000) guar p & L. tf y 

Sc

nt. at Guar. Tr. it S. D. Co .Phila., trustee
Ft W Power Co mtge tf 1907 5 M-N ?phi 

Novtrustee.
Bridge 

Int. at Guar. Tr. S.D.S. D.C7.70.
Bridge bonds  32,000
Paving bonds  149,732

Stoes.-Botti stocks are listed on Phila stock Exch. v . 94. p. 828.
Bonds.-Of the 1st & ref. mtge.. $8,807000 are reserved to retire under-

lying bonds and remainder for acquisitions, extensions and additions.
Subject to call as a whole on any interest day at 105 and int. In addition
to bonds noted above there are 83.500 lost bonds of the Loganspt Rs. nit
standing, duo Sept. 1 1929. For liens of various Issues see V. 105, p. 1103.
The Ft. W. & W. V. consols of 1901 are not subject to call before maturity.
They are listed on Phila. Stock Exch. The Wab. Riv. Trac. Co. 5s of 1901
are subject to call at any time at 105 & int. Lafayette & Logansport 1st
M. is closed; no more bonds can be issued.
The Lafayette St. Ky. 1st M. tie were extended for 10 years to June 1

1923 at % interest.
Pt. Wayne & Wab. Val. car trusts are guar., p. &I.. by end. by Ft. Wayne

& Nor. Ind. Trac. Co. They mature $5,000 s.-a. to Sept. 11919. Trustee
Is Fidelity Tr. Co.. Phila. The Penn. Co. for Ins. on Lives & Granting
Annuities is trustee of Ft. W. & N. I. Trac. car trusts. Set. "A" mature
$2.000 each Feb. and $3.000 each Aug. to Feb. 1923. Set. "B" mature
31.000 s.-a. to Mar. 15 1923.
The notes of 1914 are secured by $1.941.000 let Sc ref. 5% bonds of the

company which are included in the $3.000.000 outstanding reported above.
An additional 5500.000 of notes may be issued, but only with the approval
of the Commission and under the terms of the mortgage securing the
bonds pledged as collateral. V. 98. p. 1156.

Dividends.-On pref.. l% quer.. from organization to Sept. 1912. In
May 1913 a scrip div. of 3% was paid, covering dive. payable Dec. 1912
and Mar. 1913. See statement in V. 90, p. 1422. None since.
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ROAD.-Operates 209 m. main track connecting Ft. Wayne, Hunting-
ton, Wabash, Peru, Logansport, Delphi, Lafayette and 131uffton; also loca
lines in Ft. Wayne, Wabash, Peru, Logansport and Lafayette. Total track.
220 miles. At Logansport, Peru, Wabash and Bluffton connection is
made for Indianapolis over tracks of Indiana Union Traction Co. In May
1906 began through service between Ft. Wayne and Indianapolis over
tracks of Union Traction Co. of Ind. See V. 82, p. 1101. Rails, 60, 70.
72, 80 and 90-1b. Owns 2 power houses and 4 pleasure parks. Owns
180 pass. cars and 60 other cars.
REPORT.-For calendar years ending Dec. 31:

Calendar Gross Expenses Net Inter- Balance,
Year- Revenues. and Taxes. Revenues. est. Surplus.

1916 $1,777,686 $1,161,786 $615,900 $584,274 $31,626
1915  1,654,605 1,070,693 583,912 582,555 1,357
1914  1.838.392 1,121.338 717,054 575.012 142.042

Latest Earnings.-For 6 mos. ending June 30 1917, gross, $978,040,
gainst $848,762 in 1916; net, $296,355 in 1917. against 3305,052.
OFFICERS.-Chairman of Board, J. Levering Jones; Pres., Robert M.

Feustel; V.-P., Treas. & Sec.. H. E. Vordermark, Ft. Wayne; As.st. Sec.,
H. J. Alker, Phila.-V. 104, p. 1800; V. 105, P. 909, 1103, 1419, 1522,
1998, 2272; V. 106, p. 295.

FORT WORTH, TEXAS.
NORTHERN TEXAS ELECTRIC CO.-A holding company.
Of the common stock, $500,000 is owned by Pub. Service Invest. Co.
ORGANIZATION.- Incorporated in Maine Nov. 16 1905 and owns th''

entire stock and participating bonds of the Northern Texas Traction Co..
which does all the electric-railway business in Fort Worth and operates an
interurban line between that city and Dallas, 35 miles, and the capital
stock of the Tarrant County Traction Co. (name changed from Ft. Worth
Southern Traction Co. In 1914), which operates a line between Fort Worth
and Cleburne, Tex., 31 miles. It is proposed to extend the line from
Cleburne to Denton, the rights of the Fort Worth-Denton Interurban Co.
having been acquired. V. 99, p. 121, 122. Also owns the capital stock of
the Arlington Light & Power CO., which does the electric light and power.
Ice and water business in Arlington, Tex. Enters Dallas over its own
tracks. See V. 89. p. 411. Has leased for 20 years from Dec. 17 1915 the
terminal facilities of the Dallas Interurban Terminal Assn. which see under
Dallas Railway Co. on a preceding page. In 1917 leased (with the right
to purchase for $2,000,000) the Oak Cliff line to the Dallas By. at an annual
rental of $115,000 for first 3 years, $120,000 for fourth year, $125,000 for
fifth year, $135,000 for sixth year and $150,000 thereafter.

Franchises of Northern Texas Trac. Co. In Fort Worth expire in 1973; in
Dallas In 1920, 1936 & 1953; others about 1950; has private right of way out-
aide of cities. Tarrant County Trac. Co. In Fort Worth and Cleburne
expire in 1936; between these cities has private right-of-way except in
towns &c., in which cases its rights expire in 1961. V. 92, p. 1243. Road
was completed in Aug. 1912 and began operation in Sept. 1912. Franchise
in Arlington expires in 1949.
On Feb. 24 1913 increased auth. pref. stock from $4,500,000 to $5,000,-

000 and the corn. from $2,500,000 to $5,000,000 (V. 96, p. 488, 654), and
holders of both classes of stock were given the right to subscribe for $650,000
new common stock at par. V. 96, o. 7110.
In Sept. 1917 received franchises for the construction of additional track-

age and terminal facilities to handle the heavy traffic incident to the army
activities of Camp Bowie, near Fort Worth; work was begun in Nov. 1917.
An expenditure of $100,000, it is stated, is involved.
In Nov. 1917 the co. announced an increase In passenger rates from about

234 cents to about 23 cents per mile to cover Federal taxes and increased
costs of operation.
STOCK AND BONDS- Date. Interest. Outstanding.LastDivdtc

Common $5,000,000 ($100)-- Q-M $3,150,000 Dec. '17. 1%
Prof 6% n-c $5,000,000 ($101 M & S 4,000.000 Sept. '17, 3%
Coll trust M $10,000,000 gold 1910 5 g 3,551,000Jan 1 1940
sink fund (see text)e&r*tt Int. at Commonwealth Tr. Co., Bost., Trust.

No Tex Trac 1st M $2,500,0001 1903 5 g J-J 2,500,000 Jan 1 1933
($1,000) gold-no sinking Int. at Citizens' Say. & Tr. Co., Clev., True.
fund   _ c*tf or at Chase Nat. Bank, Now York.
Stock.-The pref. stock is redeemable at 110. V. 94, p. 1449. Both

classes of stock are listed on the Boston Stock Exchange.
Bonds.-Of the coll, trust bonds, $2,500,000 are reserved to retire North

ern Texas Traction 1st M. bonds; 3169,000 have been retired. Coupon
bonds are In denom. of $1,000; registered bonds. $1.000, $5,000 and
$10,000. Callable as a whole or in part, for sink. fd. only, at 105 and int. on
any int. date. Sinking fund of 1% of bonds out began Nov. 1 1911. Bonds
are secured by deposit of all the stock of the North. Texas Trac. Co. V. 90,
p. 373, 1239. The Northern Texas Traction Co. bonds are subject to call
as a whole on any interest day at 105 and interest.
DIVIDENDS.-First div. on pref. (1%) paid March 1 1906 and 2%

Sept. 1 1906; since, 6% per annum. First dividend on common stock,
2%, paid Sept. 1 1909; in 1910, 5% %; in 1911 and 1912, 6%; in 1913

in 1914, 7%; in 1915, 49j%; in 1916 and 1917, 4%.
EARNINGS.-Of combined companies for1112 months ending Nov. 30:
Year- Gross. Net(aft.Tax.) °thine. Interest. Sink.Fds. Surplus.

1916-17..$2,470,263 $1,071,250 $19,167 $312,515 $35,877 $742.025
1915-16.. 1,904,901 755,134 311,06.5 36,517 407,552
ROAD.-Subsid. cos. operate 158.5 miles of track, standard gauge; 217

passenger and 16 other cars. In July 1916 completed an 1,800 ft. viaduct
over the steam roads entering Union Depot in Dallas. Power station has
capacity of 10,800 k. w.; also purchases power from the Dallas Electric
Light & Power Co.
OFFIOERS.-Pres., Marshall M. Phinney; V.-P., G. L. Weymouth;

Sec.. Hollis T. Gleason; Treas., Henry B. Sawyer; Gen. Mgrs., Stone &
Webster Mgt. Assn., Boston.-V. 102, p. 154; V. 104. p. 1899.

FOSTORIA, OHIO.
FOSTORIA & FREMONT RAILWAY CO.
ORGAIZATION.-Incorp. in Ohio in 1909. Ownership is largely

represented by interests identified with the Lake Shore Electric By. Co.
and Western Ohio Ry. Co. Besides passenger business, does a freight and
express business and handles coal for use by Ohio State Power Co. at
Fremont.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Corn stock, $200.000 ($100) _ 3200.000  
Prof stock $200.000 ($100) 200,000  
First mtge $250.000 (31,000)1 1910 5 A-0 200.000 Oct 1 1930
gold c*j Int. at Cleveland (0.) Trust Co.. trustee.
Bonds.-Normal Federal income tax paid at source.
Dividends.-Paid a dividend of 3% on pref. stock in Jan. 1913;"subsequent

surplus earnings have gone Into the properties.
EARNINGS.-For years ending June 30:

1916-17 1915-161 1916-17 1915-16
Gross $68,289 $58,823 Net, after taxes_ -$15,983 $21,105
ROAD. &O.-21.38 miles of electric interurban railway on private right-

of-way. connecting Fostoria and Fremont. Forms the connecting link
between the Western Ohio Ry., Toledo Fostoria & Findlay By. and Lake
Shore Electric By., all of which use the line under traffic contracts.
OFFICERS.-Pres., F. D. Carpenter, Lima. O.; Sec. & Troas., J. D.

McDonel.-V. 101. p. 1885: V. 102. p.521.

FOXBORO, MASS.
NORFOLK Sc BRISTOL STREET RY.
ORGANIZATION.-Incorporated In Massachusetts in November 1901.
Fare Increase.-On Aug. 19 1915 the Mass. P. S. Comm. granted per-

mission to increase the fares from 5 to 6 cents or 18 tickets for $1. See
V. 101. p. 694; V. 103. p. 1031. ,
STOCK AND BON- Dat  tstanding. Maturity.

Stock, $200.000 ($100)----- ---------------$200,000  
1st mtge, $200.000 ($1.000).1 1908 5 g J-J 200.000 July 1 1928
g, sink. fd. Red. at 105._ lint. at American Trust Co.. Boston. Trustee
EARNINGS.-For 12 mos. end. June 30 1917, gross, $101,511; net,$9,382. In 1915-16, gross, $94,853; net, $5,274.
ROAD.-Owns 21.723 miles of track between Norwood. Mansfield andWrentham; 21 passenger cars. 3 snow plows and 2 service cars.
OFFICERS.-Pres., Jas. E. Ryder; Treas., E. C. Hildreth; Gen. Mgr.,

M. A. Cavanaugh.-V. 87, p. 936, 1238; V. 101. p. 694.

FRESNO, CAL.
SAN JOAQUIN LIGHT 5: POWER CORP.
ORGANIZATION.-Incorporated in California in July 1910 as a consoli-

dation of the San Joaquin Light & Power 
Co., 

the Power Transit & LightCo. (Bakersfield) and the Merced Falls Gas 4k Electric Co. Absorbed the
Selma Water Works, Madera Water Works, Madera Lt. & Pow. Co., Lem-
more Lt. St Power Corp. and Bakersfield Gas & Elec. Lt. Co. controls
through stock ownership the Tub e River Co., having plants on the Tube
River, Cal. The Midland Counties Public Service Corporation (V. 98,
p. 1849), controlled in same interest, purchases all of its power from the
San Joaquin Lt. & P. Corporation. Franchises in cities are perpetual;
outside of cities, with two exceptions, extend beyond 1950. About one-
half the total length of transmission lines is on private right of way. Sup-
plies electricity for lighting, power and pumping purposes throughout the
San Joaquin Valley, including the cities of Merced, Madera, Fresno, Selma
IIanford, Bakersfield, Sanger, Dinuba and about 50 towns and small cities:
distributes gas in Bakersfield, Kern. Merced and Selma; operates a street
railway system in Bakersfield and Kern, and furnishes water for domestic
purposes in Selma and Madera.
STOCK AND BONDS- Date. Interest. Outstanding. et aturity •

Common $15,000,000 ($100)_   $11,000,000  
Prof. $10.000.000($100)6%cum. Q-M15 6.500,000 Dec.'17,13i
Cony debs gold Series Al 1917 6 g M-N 1,000,000 May 119
34,500.000 ($1,000)_c*cptf Int. payable in Los Angeles or New York.

1st & Ref mtge 325.000,00011 

'

1910 5-0 F-A 7,455.000 Aug 1 1950
($1,000) sink fund_c*&r*tf Equit. Tr. Co., N. Y. (ms.; Int. In N. Y.

San Joaquin L & P Co let M 1906 5 J-D 2.605.000 June 1 1945
$3.000.000 s f ($1.000)c*ntf f Redeemable at 110 and interest.

San Joaquin Power Co __ _ ntf , 5% 55,000 1942
Power Trans & Lt M $2,500_1 1903 5 g J-D 86,000 June 1 1933

4000 gold 1,000)  tf Mercantile Trust Co., San Francisco. trustee
Bakersfield & Kern Else Ry 1901 5 g 43.000 July 1 1931
$250,000 gold ($1,000) -I Union Trust Co., San Francisco, trustee.
Stock.-Capital stock cannot be increased without assent of three-fourths

of stock of both classes.
Bonds.-Of the let & ref. bonds of 1910 reported outstanding, $1,442,000

are Series A 6s: 3799.000 are Series B, bearing 5% and 32.125.000 are
Series B, bearing 0% ,and $3,089,000 are Series C 6s (V. 100, p.738). $3.010.-
000 1st & ref. M. bonds are reserved to retire prior liens (incl. $186,000
held in or for sinking funds) and remaining $14,477.000 bonds may be
issued at not exceeding 6% int, for add'ns, 

ingots.. 
&cc. at 85% of cost

under certain restrictions. Series A callable at 102%, others at 105.
First and refunding M. contains sinking fund provisions calling for payments
of $145.000 annually (to be used partly for betterments and additions and
partly for redemption of bonds, Series A bonds having preference over other
series) from 1915-1919, $150,000 annually from 1920-1924 and ranging
thereafter from 25,5% annually of bonds out from August 1925-1930, incl..
to 44% annually from Aug. 1945-1949, incl. V. 91, p. 1332. $58.000
Ser. A bonds are held alive in Sk. Fd. By a supplementary mtge., holders
of Ser. B 5s were permitted to exchange them for Ser. B 6s upon payment
of $100 per bond up to May 31 1917. The debentures are red. all or part
at any time prior to May 1 1922 at 102 and int. and thereafter at 101 and
int. The entire proceeds of the debentures will be used for additions and
improvements only. Under the trust agreement the company covenants
that no further underlying bonds are to be issued; that no further mortgage
than existed at May 1 1917 be made; that debentures outstanding and
floating debt will not at any time exceed $4,800,000. and that no dividends
be paid stockholders in excess of present rate when floating debt exceeds
$300,000. Provision for conversion into 6% cumulative preferred stock
will be made. Security Trust & Savings Bank. trustee. V. 104, p. 1903.

Dividends.-Paid % on prof. stock in 1912; in 1913, 6%; in 1914, 3%;
none to June 1917, when 13,6% was paid; 1.3,i % guar. since.
REPORT.-For calendar years (report for 1916 In V. 104, p. 1587):

Calendar Gross Expenses Net Charges Balance,
Year- Income. & Taxes. Income. (Net). Surplus.

1916 $1,838,464 $736,977 $1,101,487 $491,437 $610,050
1915  1,779,832 686,630 1,093.202 518,740 574,462
LATEST EARNINGS.-For 12 mos. end. Nov. 30:
12 Months- Gross. Net. 0th. Inc. Bond Int. Bal., Sur.

1916-17 $1,867,414 31,0.52,770 $53,289 $516,529 $589,530
1915-16  1,662,788 997,817 20,731 460,783 557,765
PROPERTY.-The co. owns power plants with 57,600 operates

729 miles of high-tension transmission lines, 33 sub-stations and 2,030 mile
of distributing lines. Reservoir capacity, 50,000 acre feet. 88.5 miles
of gas mains. Operates 10.51 miles street railway track in Bakersfield.
supplemented by automobile bus lines.
OFFICERS.-Pres., W. G. Kerckhoff; V.-P., A. 0. Balch; Sec., L. M.

Farnham; Treas. & Comp., A. E. Peat; Gen. Mgr.. A. G. Wishon.-V. 104,
p. 1596, 1903, 2239; V. 105, P. 015.1004, 1420; V. 106, p. 87, 191.

FRESNO TRACTION CO.-A trolley road.
In 1910 Southern Pacific assumed control and owns all the stock except

directors' shares.
ORGANIZATION.-Incorp. In Cal. Sept. 22 1903. Leases the Fresno

City Ry. Purchases power from San Joaquin Lt. St Power Co.
In Dec. 1916 the Cal. RR. Comm. auth. the co. to sell $49,597 bonds for

eats. (not incl. In amounts reported outstanding).
STOCK AND BONDS- t  utstanding. Maturity.

Stock $5,000,000- .($100)---- ---------------$5,000,000  
First mortgage, $5,000,0001 1004 5 J-J 719,000 July 1 1944
($1 .000) . gold c.ntf f Int. at Union Trust Co., San Fran., Trustee.
Bonds of Leased Company-

Fresno City Ry first mtge 1902 6 g 84,000 Jan 1 1922
$150,000 gold ($1,000) c*tf Union Trust Co. San Francisco, Trustee.
Bonds.-Fresno Trac. 1st M. . bonds have a sinking fund commencing in

1909 of $2,500 per annum for first 5 years and Increasing $2,500 per annum
for each 5-year period thereafter to $17.500 per annum from 1939 to 1943.
Fresno City bonds have a sinking fund of 33.000 per annum for first two
years, $5,000 per annum for next five years and $7.500 per annum for
next 10 years, which began Jan. 1 190g. Bonds cannot be called. In-
terest payable in New York and San Francisco.
COMBINED EARNINGS.-Incl. Fresno City By.:
Cal. Gross Net (after Other Interest, Balance,
Years- Earnings. Taxes). Income. Rentals, &c. Deficit.

1916 $225,518 $40,867 $11,662 $92,526 $39,997
1915  227,859 41,950 23,806 90,321 24,565
ROAD.-Mileage operated (Incl. 8.14 miles leased from Fresno City Ry.),

45.01 miles. Also owns 8.51 miles of single-track operated oy Southera
Pacific Co. Standard-gauge, 75-lb. "T" rail. 33 electric motor passenger,
2 work and 1 combination cars: 2 trailers. and 1 electric locomotive.
OFFICERS.-Pres., W. F. Herrin, San Francisco; V.-P., Paul Shoup;

Sec. & Aud., H. A. Culloden, Los Angeles; Gen. Mgr., F. W. Webster,
Fresno; Treas., M. S. Wade, Los Angeles.-V. 77, p...1746; V. 78, p. 1222.

GADSDEN, ALA.
ALABAMA CITY GADSDEN Sc ATTALLA RY.
ORGANIZATION.-Incorporated under a special charter from the State

of Alabama. Operates, besides street railway, a light plant, an ice plant
and a coal yard.
STOCK AND BONDS- Date. Interest. Outstanding, Maturity.

Stock 3500.000 (3100) _   $330,000  
Mortgage $300,000 gold f 1906 5 g M-N 298,000 Nov 11936
($1.000)  tf lInterest at Trust Co. of Amer.. N. Y., Trust.
Bonds.-The unissued bonds are reserved for further additions at 90%

of cost. Subject to call on any interest date at 105 and interest.
ROAD.-Operates 11 miles of track, connecting the points named in the

title. Standard gauge. 40 and 70-lb. T
OFFICEIRS.-Pres., N.T. Schuler, Gadsden, Ala.; V.-Pres., 0. H.

Schuler. Jacksonville, Fla.-V. 83, p. 817.

GALVESTON, TEXAS.
GALVESTON-HOUSTON ELECTRIC CO.-A holding company.
ORGANIZATION.-Incorp. In Maine on May 8 1907. Controls

through ownership of stock the Galveston Electric Co. and the Houston
Elec. Co., which companies do the entire electric railway and part of the
electric lighting and power business in Galveston and the entire electric
railway business in Houston. Also owns stock of Galv.-Hous. Elec. By.,
an interurban road between Galveston and Houston, 60 miles, and guar-
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antees its bonds, p.. I. and 9. f. Franchises expire in Galveston in 1950; In
Houston, 1935. The interurban is on private right-of-way. $500,000
corn. stock is owned by Public Service Investment Co.
wrooK AND BONDS- Date. Interest. Outstanding. Last Div.&c.

Common, $5,000,000 4100)- M-S 15 $3,988,000 See text
Prot $1,000,0006 % cum ($100) _ _ _ M-8 15 3.000.000 Sept ,' 17 . 3 %
Galy Electric 1st M $2,500,-{ 1905 5 g M-N 1,320,000 May 1 1940
000 gold ($1.000)_-__cstf Int. at Old Colony Trust Co., Boston, Trus-

tee, or at company's agency in New York.
Galv-Hous El Ry 1st M $5,-1909 5 g A-0 2,884,000 C 1 1954
000,000 g guar c*Scrtf Int. at Old Colony Tr. Co., Bost., Trustee.

HMIs EICC CO 1st M $2.500.-1 1900 5 g F-A 1,812.000 Aug. 11025
000 g ($1.000) sk fd-c* tf Int. at Internat. Trust Co., Bost., Trustee.
Stock.-Pref. is callable at 120 and accum. div. Both pref. and corn.

are listed on Boston Stock Exchange.
Galveston Electric Co.-Of the bonds, $1,026,000 reserved for additions

and impts. at 80% of cost and $154,000 have boon retired. A sinking fund
of 134 % of bonds certified began July 1 1906. Callable as a whole or in
part for sinking fund on any int date at 110 and int. on 30 days notice.
See V. 81, p. 975.

Galveston-Houston Electric Ry.-Of the remaining bonds, $26,000 are
held in trust for benefit of company and $2,000,000 are reserved for
acquisitions and improvements; $90.000 have been canceled. Denotn.:
coupon, $500 and $1,000; registered, $1,000 and $5,000. Subject to call
on any interest day in whole, or in part for sinking fund, at 105 and int.
Sinking fund of 1% of bonds to 1944; thereafter 144%. First five pay-
ments walvable. Bonds are guar., prin., int. and sinking fund, by Galv.-
nous. Elec. Co. See V. 90, p. 697.
Houston Electric Co.-Euttre issue, but not any part, can be called at

107S4 and int. Sinking fund of 1% of bonds outstanding payable on
Aug. 1 each year. See V. 74, p. 680. $668,000 of bonds not outstand-
ing was held by this fund on Nov. 30 1917.
DIVIDENDS.-On common, 144% semi-ann. from Sept. 1909 to and

incl. Mar. 1912. amount then increased and paid 2% in Sept. 1912. In
Mar. 1913 Increased to 244%. in Sept. to 3% and in Mar. 1914 to 3 Si %;Sept.. 3 Si % In 1915, Mar., 3jI %. Sept. 1915 div. omitted. (V. 101.p.845.5
EARNINGS.-Of the combined companies for 12 mos. ending Nov.30:
Year- Gross. Net (aft. Tax.). Interest. Sink. Funds. Surplus.

1916-17_ __$2,055,028 $689,949 $329,740 • $119,426 $240,783
1915-16_ __ 1,931,556 698,859 321,740 116,990 260,129
ROAD.-Operates 159.5 miles single track; standard gauge; 265 passen-

ger and 34 other cars. Power stations have capacity of 6,582 k. w.
OFFICERS.-Pres., Marshall M. Phinney; V.-P., G. L. Weymouth;

Sec., Hollis T. Gleason; Treas., Henry B. Sawyer; Gen. Mgrs., Stone &
Webster Mgt. Assn.-V. 102, P. 1983: V. 104. p. 1898; V. 105. p. 284.

GARY, IND.
GARY & INTERURBAN RR.

Sale.-The various properties comprising the Gary & Interurban RR.
(see this section for Sept. 1917) were sold at foreclosure Sept. 18 1917as follows:
(a) Godson South Bond & Chicago RR., extending from Goodrum toLa Porte, 20 miles, for $79,100 to Philip L. Poo of Baltimore, Md. Atlast accounts, the line was being junked. The city of La I'orte was author-ized to buy that part of the line lying within the city limits.
(b) Vitipaxalso & Northern fly. , from Chesterton to Valparaiso, viaWoodville Jct., 12 miles, for $40,000 to Attorney Chas. W. Chase of Gary,representing the bondholders. See Gary & Valparaiso RR., successorCo., below.
(c) Gary Connecting Rys., from Gary to Woodville Jct., ti miles, for$50,000 to II. J. Alter, Jr. See Gary & Valparaiso RR., successor 

for$50,000
below.
(d) East Chicago Ry., from Indiana Harbor to Gary, 13 miles, for $125,-000 to Edwin Poo of Baltimore. See Gary Street Ry., successor Co., below.(e) Gary & Interurban Ry., including the city lines and extension throughTalleston to IIammond, 22 miles, for $200,000 to Carl M. Owen, 24 BroadSt., N. Y. City.
Press reports state that a plan looking to the reorganization of the Gary& Interurban By. is under consideration.-V. 105, p. 1309; V. 106, p. 295.
GARY STREET RY.
ORGANIZATION,--Organized Sept. 26 1917 with $10 000 capitalstock to take over the old East Chicago Ry., sold at foreclosure Sept. 181917. Extends from Indiana Harbor to Gary, 13 miles.-V. 105, p. 1309.

GARY & VALPARAISO RR.
ORGANIZATION.-Incorporated in Indiana on Nov. 19 1917 withauthorized capital stock of $10,000 to operate the lines of the Gary Connect-ing Itys. and the Valparaiso & Northern fly., which were sold under fore-closure Sept. 18 1917, pending an appeal to restrain the junking of theproperty. Reports state that these properties are being reorganizedseparate from the above.
ROAD.-Extends from Chasterton, through Goodrum to Valparaiso,12 miles and from Gary to Valparaiso, 16 miles. Total mileage operate'd28 miles.- rer. p. 2272; V. 106, p.295.

GENEVA, N. y,
GENEVA SENECA FALLS & AUBURN RAILROAD CO., INC.ORGANIZATION.-Incorp. May 28 1913 as successor of the Geneva &Auburn fly. sold at foreclosure March 14 1913. Public Serv. Commissionauthorized the sale of $524.000 bonds at not less than 85. V. 97. p. 298.The Public Service Commission in May 1915 auth. the issue of $37.1506% serial notes maturing within 6 years, the proceeds to be used foradditions. improvements, &c.
The Public Serv. Comm. authorized the company to revise the schedule offares and put a new fare zone into effect as of Nov. 1 1916, holding that thecompany's revenues were not sufficient to yield a fair return on the propertyInvestment.
STOCK AND BONDS- Date.. Interest. Outstanding. Maturity.00  Stock. $200,0. 

__ .

Bonds, $524.000.   1913 5%
1915 6% 

$
A0574.'0101 July 1 1943Serial notes  21.000 See text.EARNINGS.-For year end. Dec. 31 1916, gross, $101,923; not, aftertaxes, $32,127. In 1915, gross. $99,356; net, after taxes. $35,095.

ROAD.-Extends from Geneva to Cayuga Lake Park through Waterlooand Seneca Falls. Length of main tracks 16.31 miles; sidings. .819 mile:miscellaneous, .36 mile; total, 17.489 miles. Rails, 70, 80. 90 and 100-lbT; track standard gauge.
OFFICERS.-Pros.. R. R. Quay, Pittsburgh, Pa.; Sec., L. G. Hoskins .Geneva, N. Y.; Supt., Treas. & Purch. Agt., W. A. Shirley, Waterloo,N. Y.-V. 96, p. 1629; V. 97. p. 298.

GIRARD, PA.
CLEVELAND & ERIE RAILWAY CO.
ORGANIZATION.-Incorporated in June 1909. Is successor to Con-neaut & Erie Traction Co.. sold at foreclosure. Owns all the stock andbonds and leases the Conneaut & Erie Traction Cu. of Ohio, which o .vns1.99 miles of track. Franchises are for 999 years.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.Stock, 5300.000_   3300.000  First mtge. $800,000. gold 1909 5- .f-T- 500.000 July 1 1929($250 and $500) c Int. at Fidelity Trust Co.. Phila.. trustee.Income bonds $500,000 ($2501, 1909 5 July 500.000 July 1 1929and $500)._ lint, at Fidelity Trust Co.. Phila.. trustee.Bonds.-RemaluIng first mortgage bonds are reserved for extensions,betterments. &c. They are subject to call at 105 and int. on 3 months'notice. Int. on income bonds Ls only payable If earned, and is non-curn.They are subject to call at par. Bonds have no sinking fund. No interesthas boon paid on incomes.
EARNINGS.-For 12 months ending June 30:June 30 Gross Net Other Int..TaxesYear- Earnings. Earnings. Income. & Rentals.1916-17 .._.$137,174 851,755 31,651 $37,8531915-16 __ 121,837 45,556 960 39,5971914-15 .- 117,532 44,890 418 38,810

Depr. & Balance,
Replace. Deficit.
515,593 $40
16,248 9,329
16,248 9.760

ROAD.-Owns 31.29 miles of track. Operates between Conneaut andErie. Standard gauge; 60-1b. rail; 9 passenger and 8 other cars.
OFFICERS.-Pres., C. E. Wiliock, Pittsburgh; V.-P., H. E. Fish,

Erie, Pa.; Treas., J. R. McDonald. Erie. Pa.; Sec., J. M. Smith, Girard,Pa.; Mgr., J. M. Smith, Girard, Pa.

GIRARDVILLE, PA,
SCHUYLKILL RAILWAY CO.
ORGANIZATION.-Incorporated in Pennsylvania on July 20 1903 andpurchased the property of the Schuylkill Traction Co. and the LakesideRy. Co. V. 80, p. 1729.
STOOK AND BONDS- Date. Interest. Outstanding. MaturityStock, 5400.000 ($50)- - - _ 3400.000  First consol mtge. $1,450.-0-00.1 1905 640.000 April 1 1935gold ($500 and $1,000)_c*JInt. at Fidelity Trust Co., Phila., Trustee.
Bonds.-Of the remaining first consol. bonds. $760.000 are reserved toretire the underlying liens in statement below and $50.000 are in treasury.Are subject to call at par and interest.
EARNINGS.-For year ending June 30 1915. gross, $240,483; net.$115,249; int. and taxes, $81,718; misc. deductions. $25,959: sur., $7,572.

OFFICERS.-Pres.. 
Powell Evans. Phila.' Sec. & Treas.. J. A.McKee •Phila. Gen. Mgr., W. S. Leib, Pottsville.-V. 87, p. 286; V. 105, p. 73.

(1) Schuylkill Traction Co.-A trolley road.
ORGANIZATION.-Chartered Sept. 26 1892. In perpetuity, under theMotor Traction Act of March 22 1887. Road opened June 1 1893. OnJan. 6 1893 leased for 999 years the Mahanoy City Shenandoah Girardville& Ashland Street Ry. On Oct. 6 1893 leased for 999 years the AshlandLocustdaie & Centralia Elec. Ry. Owns all the stock of these two roads,

which is pledged under the first mortgage. On April 27 1900 leased for 999years the Lakeside Ry., which connects the two ends of the company's
routes from Mahanoy City to Shenandoah and purchased 2.600 of the 5.000shares of the capital stock. On Jan. 24 1901 leased the Shenandoah &Pottsville Street fly. (13 miles) for 999 years (incorporated Aug. 1 1900),
and bought all of its capital stock. The Lakeside Shenandoah & Potts-
ville stock is pledged under consol. mtge.
STOCK & BONDS-Miles. Date. Interest. Outstanding. Maturity.

1st M, $500,000.13450012254 1893 5 g A-0 5500.000 April 1 1943& $1,000 jint. at Cont.-Equit. T.& T. Co., Trustee. Phila.
1st M. Lakeside fly. g, 54 1893 4 g as-N 150.000 Nov 1 1923$150,000, guar'd by {Int. at Cont.-Equit. T. & T. Co., Philadelphia.Schuylkill Traction. _1 Trustee.
New consol mtge. seel____ 1901 444 g J-J 105.000 July 1 1951text (51.000). g_ _c*fInterest at Fidelity Trust hila., Trustee.Power-house mortgage _ 

Co.,
8,coo

Bonds.-The 1st M. bonds of 1893 may bo purchased for sink, fund at
105. Sinking fund of $10,000 per annum began April 1 1898. In June
1916 the trustee brought suit for an accounting of net profits from operation
of the properties under the mtge. and asked for the payment of $10,000 or
such part thereof as can be determined to be due, with interest, for each
year from April 12 190.5 in which net profits were earned, in accordancewith the sink, fund provisions. Auth. amount of consol. mtge. was $2.-
000,000, but mtge. has been closed with $105,000 out. Of the outstandingbonds $36,000 are held in the treasury. Subject to call at 105 and interest.Sinking fund of 1% of bonds out became operative Aug. 11907.
ROAD.-Schuyikill Traction Division, 224 miles of track, beginning atLocustdale, thence through Ashland, liolmesville to Girardville. forming

there a Y. one branch running through Lost Creek to Shenandoah and theother branch to Malzeville, Gliberton and Mahanoy City. Lakeside Divi-sion, 5 Si miles. Total, 28 miles. 60 and 70-1b. T rail. Extensions of 43miles proposed and charters obtained. Operates 51 motor cars. 4 work
cars and 2 snow sweepers.-V. 80, p. 1729.

GLOVERSVILLE, N. Y.
FONDA JOHNSTOWN & GLOVERSVILLE RR. CO.-Stearn andelectric road.-See statement in "Railway and Industrial'

. 
Section.

GRAND RAPIDS, MICH.
COMMONWEALTH POWER, RAILWAY & LIGHT CO.
ORGANIZATION.-Incorporated In Maine Feb. 19 1910 to carry outthe plan outlined in V. 90. p. 108. 447. for amalgamating certain gas.electric light, power and street railway enterprises in Michigan.Controls through stock ownership the following companies:Consumers Power Co. (Saginaw-Bay City Railway Co.Grand Rapids Ry. Grand Rapids Holland & Chic. Ky.Michigan Light Co. Springfield (0.) Lt., Ht. & Pow. Co.Michigan Railway Co. 'Union Railway, Gas & Electric Co.Manistee Railway Co
On Sept. 30 1917 constituent companies had outstanding in hands ofthe public $76,181,700 bonds and $15,279,200 preferred stock.
On May 15 1913 the company acquired (through exchange of new stockon basis shown in V. 96, p. 1296) the outstanding capital stock of the UnionHy., (las & Elec. Co. and the Springfield (O.) Light Co. (V. 96. D. 1298)and the Michigan Itys. Co. In July 1917 purchased a three-quarter inter-est in a coal mine in Logan Co., W. Va. V. 105, p. 606.
STOCK AND BONDS- Date. Interest: Outstanding. Maturity.Common ($100)   Q-F $18.585.9 10 Nov.'17. 1%

34Preferred (6% cum) ($100)__ _ - (2-F 17,953.000 Nov.'17,1 ()env bds, $10.000.000 ($100.1 1913 6 M-N 8,047.000 May 1 1918
$500 and $1.000).c._ tf Pint. payable in New York and Philadelphia.Stock.-Preferred stock Is redeemable at 105 and accrued dividends.Bonds.-The proceeds of the cony, bonds were used (1) to retire thes2,000,000 notes maturing June 10 1913; (2) for the acquisition of $2,100.-000 prof. stock and approximately $1.500,000 notes of Michigan Rys. Co.;remain.ler was available for company's purposes. Bonds are cony. (inamounts of $1,000 or multiples thereof) on 10 days' notice into an equalamount of prof. stock at par, and upon conversion bondholders will alsoreceive common stock equal to 30% of bonds so converted. V. 96. p. 1296,1556. As of Jan. 1 1918 $1.953,000 bonds had been converted. BankersTrust Co., New York, Is trustee.
Diridends.-Quar. (flys. of 1 % on pref. have been paid since organiza-tion. First city. on com.-1%-paid May 1 1913; same ra e quar. since toand incl. Nov. 1917.

Condensed Earnings Statement

Earnings on sub. company stocks___
Interest, &c., earnings 

Gross earnings 
Deduct-

Expenses and taxes 
Interest charges 
Amortization of debt discount 
Dividends on preferredstock 

Balance for common stock divs., re-
placements and depreciation 

for Years ending June 30.
1916-17. 1915-16. 1914-15.$2,629,631 $2,776,500 82,382.175624,033 580,811 603,367

83.253,664

$170,272
598,104

1.02686:49385

$3,337,311

$149,948
62380:913832

971,075

$2,985,542

$140,584
640.350
28,932

960,000
2

$1,389,871 $1,577,173 91.215,676
Combined Earnings of Subsidiary Companies Year end. Nov. 30.Year- Gross. Net (after Tax.) Int.. &c. Pref. Divs. Surplus.1916-17$19,460,726 $7,451,031 $5,255,160 $1,076,570 81,209,3011915-16__ 16,705,218 7,641.130 5,020,444 1.009,845 1.610.841

PROPERTY, &c.-Through its constituent companies, owns and oper-ates electric railways serving 90 cities and towns witla862.92 miles of singletrack; revenue pass, carried during year end. Nov.30 1917, 103.849.952;electric light and power companies serving Mettles and towns with salesduring the year ended Nov. 30 1917 of 378,095.716 k.w.h.; 18 hydro-electric plants; 19 steam electric plants with an installed capacity of 229.000h.p., high-tension transmission lines aggregating 1,301.05 miles in length;gas companies serving 14 cities, with sales during the year ending Nov.301917 of 2,918,743,700 cubic feet; miles of gas mains, 938.44.
OFFICERS.-Pres., Anton G. Hodenpyl; V.-P., C. M. Clark, Phila.;V.-1'., Geo. E. Hardy; Soc. & Treas.. Jacob Hekma; Asst. Sec. & Asst.Treas., 0. A. l'earson Jr., Phila., and G. II. Bourne, N. Y.-V. 103, p.490, 1637; V. 104, p. 163, 451, 554, 1145, 1800;V. 105, p. 1103, 1801.
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(1) Michigan Railway. I Strike.-A strike was begun July 25 1917 on the Springfield street rail-
ORGANIZATION.-Incorp. July 22 1909 as the Michigan Sc Chicago way lines the men demanding recognition of the union and an increase in

By. and on Mar. 21 1914 changed its name to Michigan By. On Jan. 1 i wages. Practically normal service has been restored.
1916 leased for 999 years the Mich. United Rys. (formerly leased to Mich. STOOK AND BONDS- Date. Interest. Outstanding. Maturity.
United Traction Co.) and the Grand Rapids Holland & Chicago By. Common 36.000.000 (3100)_   $6,000.000 See text

Franchises.-The company owns in fee the right of way on line from Grand Pref $12.000,000 cum ($1OO).- ____ 6 Q-J 5.250,000 Jan '18.1
Rapids to Kalamazoo; from Allegan to Battle Creek and from Saginaw to Collateral trust mtge. gold f 1909 5 J-J 4.000.000 July 1 1939
Bay City, and for 17 miles of its line from Saginaw to Flint. Franchises ($500 and $1,000) ___0_tflOommercial Trust Co., Phila., Trustee.
on the balance of the Saginaw-Flint line are regarded as perpetual. Gold notes ($1,000)c*1916 5 A-0 3,000,000 Apr. 1 1919

Springfield Ry. & Light Co.-
Springfield Ry&Lt coil tr Mf 1903 5 g J-D 4,175,000 June 1 1933
35.000.000 g (31,000) ca_tt Fidelity and Columbia Tr. Co., Loulav.,trus.

Springfield Con By consolf 1893 5 g J-D 750,000 June 1 1933
mtg $750.000g($1.000) c.tf Columbia Trust Co.. Louisville. Trustee.
Rockford c% Interurban Ry. Co.-

Rockford & Inter - Urban-
ist mtge. gold ($500 and
$1,000) 33.000.000..c*..ntf

Rockford & Freeport first
mtge. $750,000, gold, gu

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common stock $6.000,000   *34,392 ,000  
1st mtge $15,000,000 gold 1914 5% See text June 1 1944
(31.000. $500, &c)  Mich. Tr. Co. and Frank A. Gorham, trust.

1st lien gold notes $7,000,000 1914 5 g J-D 6,500,000 June 1 1919
(31,000, $500 & $100) guar Bankers Tr. Co., N. Y., and Detroit Tr.
prin & int c* Co.. Detroit, Trustees.
* All owned by Commonwealth Power By. & Lt. Co. and deposited as

security for the 5-year gold notes (V. 98. p. 1993).
Bonds.-Of the $15,000,000 auth. bonds, $8,125,000 is deposited as

part collateral for the notes.
Notes.-The remaining $500,000 notes may be issued only to extent

of 80% of cash expenditures for extensions, impts.. &c.. under certain
restrictions (V.98, p. 1993). Guar. prin. & int. unconditionally by Common.
Pow., Ry. & Lt. Co. by endorsement. Int. payable in N. Y. or London at
$4.8665 per Z. Red. on int. dates at 101 and int. $10,311,700 par value
of stock of several companies controlled by the Commonwealth Pow., By. &
Light Co. is deposited as collateral security.
ROAD.-Owns and operates an interurban electric railway 48.96 miles

long, extending from Flint through Saginaw to Bay City, with branch to
Frankenmuth; one from Allegan to Battel Creek, 44.92 miles, and a new
high-speed interurban line, 58.01 miles, extending from Grand Rapids to
Kalarnazoct. Construction on this lino completed in Dec. 1914 and regular
service was begun May 17 1915. Leases the Michigan United Itys., 258.90
miles, and the Grand Rapids Holland & Chicago Ry., 76.48 miles.
OFFICERS.-Pres., B. C. Cobb; V.-Ps., H. II. Crowell, Frank Sliliman

Jr. and J. F. Collins; Sec., G. B. Dobbin; Treas., J. W. Glendening,
Office. Kalamazoo, Mich.-V. 100, p. 398, 1752; V. 102, p. 522.

(a) Michigan United Rys.-A third rail and trolley system. Leased to
Michigan Railway Co. for 999 years from Jan. 1 1916.
ORGANIZATION.-Incorporated in Michigan on March 31 1906 and

on May 1 1906 took over the Michigan Traction Co., the Michigan Traction
Extension Co., the Jackson & Battle Creek Traction Co. and the Lansing &
Suburban Traction Co. The Lansing & Jackson Railway Co. has also been
deeded to the Michigan tin. Rya.

In 1908 purchased Jackson Consolidated Traction Co. V. 84. p. 1183.
and V. 87. p. 285. Latter company's franchises in Jackson expire in 1960.
The City of Jackson has the right to purchase the Jackson Consolidated
'Traction at an appraised value in 1930 and each 5 years thereafter.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

lOommon • $6,000,000 ($100) •   36,000.000  
Pref 31.000.000 ($100) 6% cu. ____ M-S 1.000,000 See text
let & ref mtge 312.500,0001 1906 5 g M-N 9,797,000 May 1 1936

old (411,000. $500. $250, Int. at Columbia Tr. Co., N. Y., trustee.
100 and $50)c&r.tf

M ch Trac 1st mtge 
3700.000 (31.000) g c*-nt't

Michigan Trac Ext 1st mtge
3500.000 ($1,000) g---c..tf

Jackson & Battle Creek first
mortgage, $1,200,000 ($1.-
000) gold  c* .tf

Jackson Consol Trac 1st mtgef 1904 5 g M-N 790,000 May 1 1934
31,000.000 gold ($100.3500; Interest at Guardian Trust Co.. New York,
and 31.000)  .c*tf1 Trustee.
Bonds.-Of the $12.500,000 first and refunding bonds, sufficient are

reserved for prior liens and remainder for addns., betterrets and impts.
Subject to call at 110. V. 82, p. 1157. See also V. 87, P. 167, 285; V. 88.
p. 1437. Bonds are listed in London. V.90, p. 914. The Jackson Consol.
Trac. Co. bonds are subject to call on any int. date at 105.
On the Michigan Traction Co. bonds a sinking fund of 5% of gross earn-

ings commenced in 1903. to be used in buying bonds at not to exceed 110;
otherwise to be invested in other standard securities. V. 72, p. 391;
$407,000 Mich .Trac. 1st M. bonds and 3210.000 Mich. Trac. Ext. let M.
bonds were held in sinking fund on Nov. 30, 1917 and are not included in
the amounts above.
The Jackson & Battle Creek bonds are subject to call in any amount

after 10 years at 105 and interest. V. 75, p. 1147.
Dividends.-6% is being paid on preferred stock.
REPORT.-EarnIngs are no longer reported separately.
ROAD.-Operates all city lines in Jackson, Battle Creek, Kalamazoo

and Lansing and interurban lines between Jackson, Battle Creek and Kala-
mazoo, and between Jackson, Lansing and St. Johns, Lansing and Owosso,
and from Jackson to Grass Lake and Wolf Lake; total operated, 258.90 m.
Through service between Jackson and Lansing began In Nov. 1909. Op-
erates through service to Detroit over Detroit United By. lines under traffic
agreement, connecting from Jackson. V . 94, p. 68. 207; V. 96, p. 1423.

(b) Grand Rapids Holland 6c Chicago Ry.
Com. Pow., Ry.&Lt. Co. owns all the pref. and practically all the corn. stk

Leased to Michigan Railway Co. for 999 years from Jan. 1 1916.
ORGANIZATION.-Incorporated in Michigan in July 1904 and is a re-

organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan
Rapid By. See V. 79, p. 627. 'Power is supplied to company by Con-
sumers Power Co., but company maintains own station in readiness to
operate in case of emergency. Franchises in city of Holland and village
streets expire in 1928 to 1930; remainder on private rights of way.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $500,000    $487,900  
Pref, 3850,000, 6% 836,800  
1st mtge, Grand Rapids 1101.1 

C

1900 5 g F-A 1,475,000 Aug 1 1920

gold ($500 and $1,000)_tf n Trustee, or at Guaranty Trust o. N. Y.
& Lake Mich, 31,500,000, Int. at American Tr. & Say. Bank, Chicago.

Bonds.-A sinking fund is provided of $5,000 per annum for first 5 years.
$10,000 per annum for second 5 years, $15,000 yearly for third 5 years and
$25.000 per annum for fourth 5 years. Bonds are not subject to call.
ROAD.-Operates 76.48 m. of track from Grand Rapids through Holland

to Macatawa and Saugatuck, with steamer connection at Holland for Chic.
-V. 78.p. 702; 768; V. 79, p. 627; V. 96, p. 1422;. V.100, p. 140.

(2) Union Railway. Gas & Electric Co.
Merger.-Under the plan dated April 26 1913. practically all the $5,250,-

000 pref. stock was exchanged for *5.250.000 new pref. and $525,000 new
corn. stock of the Commonwealth Pow., By. & Lt. Co., and the $6.000.000
com, for an equal amt. of new corn. or $1.500,000 pref. and $4,500,000 corn.
ORGANIZATION.-Incorp. in New Jersey June 29 1909 and ac-

auired practically all of stocks of Springfield (Ill.) By. & Lt. Co., the Rock-
ford (I11.) & Inter. By. Co., the Peoria Lt. Co., and the Evansville
Light Co., per plan in V. 88, p. 1501; also all the stock and bonds of
the Janesville Traction Co. 4125,000 stock, $50,000 bonds). and all the
stock ($497,500) and all the 1st ref. bonds ($382,000) of the De Kalb-Syca-
more & Interurban Trac. Co. On Dec. 11 1916 the stockholders voted to
dissolve the Evansville Light Co.. which owned the entire 33,000000 com-
mon stock and $950,000 of the preferred stock of the Public Utilities Co.
The latter was incorp. In June 1912 and merged the Evansville & South-
ern Ind. Trac. (see "Elec. By. Sec." of May 1912), Evansville Gas & Elec.
Lt. Co. and Evansv. Pub. Serv. Co. On Oct. 14 1912 Circuit Judge Wil-
liam Blakey sustained the demurrer of the Public Utilities Co. in a suit
brought to dissolve the company, holding that the consolidation was in ac-
cordance with the statutes (V. 95. p. 1040), and in Dec. 1912 he dismissed
the suit. V. 95, p. 1747. The Union By. Gas & Elec. Co. owns $1.872.000
6% cum. pref. and all the 35.000,000 com. stock of the Cent. Illinois Lt. Co.
V. 99, p. 1132) which was incorp. in April 1913. In March 1917 Cent. Ill.

CLight o. increased its auth. cap. stock from $5,500,000 to $20,000,000. The
Union By., Gas & Elec. sub. cos. own and operate street railway properties
in Springfield and Rockford, Ill., Evansville, Ind., and Janesville, Wis., and
interurban lines from Rockford to Freeport and Belvidere, Ill., through
Beloit, Wis., to Janesville, Wis., from De Kalb to Sycamore, Ill., and from
Evansville to Princeton and Patoka Ind.; also gas, electric and steam-
heating properties in Peoria, Springfield and Pekin, Ill., and Evansville,
Ind.; electric light and power and steam heat in De Kalb and Sycamore,

and electric properties in numerous other cities and towns in Illinois.

or Nat. Provincial Bk. of Eng., London,
1901 5 g J-J 293,000 Jan 1 1921
Interest at New York Trust Co., Trustee.
1903 5 g J-D 290,000 Dec 1 1923

Int. at Columbia Tr. Co.. N. Y., Trustee.
1903 5 g J-J 1.200.000 Jan 1 1923

Interest at Citizens' Savings St Trust Co.,
Cleve.. Trustee. or First Nat. Bk.. N. Y.

1902 5 g A-0 1.710,000 Oct 1 1922
Interest at First Nat. Bk., N. Y.. or at Con-

tinen. & Corn. Tr. & Say. Bk., Ohic.,trua.
1903 5 g M-N 573,000 May 1 1923

Int. at Con. & Corn. Tr. & Say. Bk.. Chicago
p & I ($1,000&$500)c5_ntft Trustee.

Rockford Bel & Janesville lstf 1905 5 g A-0 991.000 Oct 1 1930
mtge g ($1,000) a f e_tf{ Int. at Cont. & Com. Tr. & Say. Bk., Chic..

Trustee, or First Nat. Bank, New York.
De Kalb-Sycamore 8. Interurban True. Co.-

De Kalb-Sycamore Electricf 1907 J-D
5..n tf 'Int. at Cont. & Com. Tr. &80.0130 k., Chic.1.9T2r2first mortgage  

Central Illinois Light Co.-
Peoria Gas & Elec. Co. 1st M.r 1903 5 J-J 2.500.000 Jan 1 1923

$2.500,000 g (31.000) ..c*tflIIankers Trust Co.. New York, Trustee.
Cent Ill Lt 1st & ref M 315,- 1913 5 g A-0 4,266.000 April 1 1943
000,000 ($100, $500. $1,- Bankers Trust Co.. New York, Trustee.
000) c*

Citizens Gas & Electric 1st M 1902 5 F-A 15 4.000
$200.000  ntf Int. at Merchants' Loan & Trust C o . . 0111912c2.
Public Utilities Co.-

Public Utilities Co 1st & Refl 
F

1917 5 g M-S
Mtg gold ($1,000) _ _ _ _ ntf Bankers Trust Co., N. Y., and 

se
N. B.

Close, Trustees. 

See text Mar 1 1947

Pub Util pref $3.000,000 cum_ ____ 6 J-J 2.520.000 Jan '18 , 3%
Evansville El By 1st mtger 1901 4 g M-N 1,200.000 May 1 1921
$1.200.000 g ($1,000) _c*tflInt. at Farmers' L. & Tr. Co., N. Y.. trustee.

Evansv & Prince 1st mtge I 1903 5 g A-0 300,000 April 1 1923
$400,000 gold($1.000)sink-{ Int. at Cit. Say. & Tr. Co., Clove., Trustee,
fug fund c&r tf ( or at First National Bank. New York.

Evansv Gas & El Lt let & ref 1 1902 5 J-D 1.200.000 June 1 1932
mortgage $1,250.000 gold{ Int. at Cont. & Corn. Tr. & Say. Bk.. Chic..
(31.000)   c* tfl Trustee, or at First Nat. Bk.. New York.
Stock .-Pref. stock is subject to call at 105 and accrued dividends.
Bonds.-The Union By., Gas & Elec. coll, trust mtge. is secured by de-

posit of practically all stocks (corn. & pref.) of subsidiary cos. Additional
tonds may be Issued only under rigid restrictions (V. 89. p. 226). Int".rest
Is payable at liodenpyl. Hardy & Co.. N. Y., and E. W. Clark & Co., I'hila.
Qouds redeemable at par & int. on 60 days' notice. They are convertible
Into pref. stock at par. V. 89. p. 226; V. 93. p. 528. The 3-year notes
are secured by bonds of the U. BY. O.& E. Co. and underlying cos., aggre-
gating $4,000,000. Red. at 10034 and int. on April 1 and Oct. 1 1918.
Interest payable at office or agency of company in New York. Bankers
Trust Co., N. Y., trustee. Additional notes may be issued with certain
restrictions. See V. 102, p. 1541.

Springfield Railway & Light Securities.-Of the Springfield Railway &
Light collateral trust mortgage of 1903. $128.000 are reserved for addi-
tions and improvements to constituent companies and $750,000 for prior
Liens. The bonds are subject to call on 60 days' notice at 107,4 and
int. Interest is payable at Columbia Trust Co.. Louisville, and at Hoden-
pyl. hardy & Co.. Inc., N. Y.. and E. W. Clark & Co.. Phila. Int. on
Saringfield Consul. By. bonds is paya.ole at Fidelity and Columbia Trust
cos.. Louisville, and at Hodenpyl. Hardy & Co.. Inc., N. Y.

Rockford & Interurban Ry. Securities.-Sinking fund on Rockford &
Inter-Urban bonds of 5% of gross receipts commenced in 1908. 3202.-
000 of bonds in aild'n to those reported outstanding above are held in the
sink. I'd. /WW1 bonds can be issued for extensions and improvements at
55% of east. The entire issue is subject to call at 105 and Interest. The
Rockford & Freeport bonds are assumed, prin. & int.. by the Rockford &
Inter-Urban Railway Co.; 352,000 are held in sink. fund. A sinking fund
equal to 6% of gross earnings began in 1910. Bonds are subject to call
at 105 and interest. V. 78. p. 1276. A sinking fund on the Rockford
Ileloit & Janesville bonds began in 1915 of 2% of gross earnings of that
division. They are subject to call at 10234 and interest. They are guar-
anteed. p. & 1., by the Redd. & Inter-Urban. $9,000 in s. f. Nov. 30 1917
De Kalb-Sycamore Electric., 3106.000 In sinking fund.
eentra 1Illinois Light Co. Securities.-Peoria Gas & Electric bonds are sub-

Net to call at 105 and int. Int. thereon is payable at Ilodenpyl, Hardy &
Co.. Inc., N. Y. Sinking fund of 5% of gross earnings began Jan. 1 1910.
Sinking fund may be used by company for additions to property against
which no bonds have been issued. Of Citizens' Gas & Electric bonds.
$40.000 have been retired through sinking fund. Central Illinois Light
bonds are red. at 105 and accrued int. on 60 days' notice. Of the remaining
bonds 32.500.000 are reserved to retire Peoria Gas & Electric 1st M. Ss,
$4,000 to retire Citizens' Gas & Elec. bonds, while remainder are reserved
fbr acquisition of new property, additions, Inlets.. &c., under certain
restrictions (V.99, p. 1132). Sinking fund of 14 of 1% p. a. began April 1
1,917, of total amount of bonds of this issue outstanding and all underlying
issues for the purchase of these bonds (or call at 105) or for acquisitions.
Inuits.. &c. V. 99. p. 1132.

Public Utilities Co. Securities.-$3.051,000 let & Ref. M. bonds due
Mar. 1 1947 have been issued, of which $2,667,000 are in treasury and
$1,284,000 are owned by the Union By. Gas & Electric Co. $2,700,000
are reserved for prior liens. Additional bonds may be issued for 75%
of cost of additions, extensions, &c. Interest at Hodenpyl, Hardy & Co.,
N. Y. Callable on any interest date at 105 and interest. The Evans-
ville Gas & Electric Light Co. must call at 105 and int. $10,000 annually,
on June 1 1913 to 1922 inclusive, and $15,000 on Juno 1 1923 to 1932 inclu-
sive; $50,000 have been retired. They are subject to call at 105 and in-
terest. The Evansville & Princeton first 5s have a sinking fund of $10.000
per annum, which began Feb. 1 1908. said fund to be invested in the bonds
at 105, beginning with No. 1. 350,000 have been redeemed. Whole
Issue of these bonds may be called at any time at 110 and int. L. W. Prior
of Cleveland is co-trustee of this mortgage. Evansville Elec. By. bonds
cannot be called.
Dividends.-First 

div.' 
114 %, on pref. paid Oct. 1909 and same amount

quar. since to and including Jan. 1918. First div. on corn.-1%-paid
4pril 1 1913; July 1, 1%; 

Oct.' 
1%. In 1914, Jan. 1%. Corn. Pow.. By.

& Lt. Co. owns practically all the stock and dive. rici longer made public.
EARNINGS.-Combined earnings of oubsid. cos. for 12 mos. ending

Eeb. 29 1916, gross, 34,931,533; net, after taxes, $2,301,635; interest charges
$1,265,894; surplus, $1,035,741. •
ROAD.-Rockford & Inter-Urban operates 35.85 m. of trolley In Rock-

ford, 13 miles between Rockford and Belvidere; also 28 miles between Rock-
ford and Freeport, and 35 miles between Rockford, Ill., and Beloit and
Janesville, Wis. Total, 111.54 miles. Springfield By. & Light Co. oper-
ates 43.24 miles in Springfield. Janesville Traction Co. operates 5 miles in
Janesville Wis., and De Kalb-Sycamore & Interurban Traction, 8 miles,
connecting De Kalb and Sycamore, Ill. Public Utilities Co. operates about
69 miles in Evansville and between Evansville, Princeton and Patoka, Ind.
OFFICERS.-Pres., G. E. Hardy; V.-Pa., C. M. Clark and B. 0. Cobb;

Sec. & Treas., Jacob Ilekma, New York.-V. 104, p. 74, 1269. 2343.
(3) Springfield (0.) Light. Heat Sc Power Co.
Entire capital stock is owned by Corn. Pow., By. & Lt. Co.
ORGANIZATION.-Incorporated in Maine in Aug. 1008. Franchisee

extend beyond maturity of bonds.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common stock L$1,000.000)   $1,000,001D  
Preferred stock ($1,000,000) 480,000  
Spring Lt, 11 & gen & ref M r 1913 5 A-0 603,000 April 1 1933
35,000,000 (31,000). Red{Int. at N. Y. and London. Mich. Trust
at 105 and interest_ _cintf Co., Grand Rapids, Trust.t Trustee.

Springfield Light, Heat & 1909 5 F-A 685,000 Feb 1 1929
Power first mortgage---tt Int. at State Say. Bk. & Tr. Co., Col., O., Tr.
Bonds.-Sufficient gen. and ref. bonds are reserved to retire at or before

maturity the outstanding 1st M. bonds. Remainder for extensions, en-
largements and additions at 85% of cost with certain restrictions. See
.V. 102. D. 1352. $65,000 first mortgage bonds in sinking fund.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



JAN., 1918.] ELECTRIC RAILWAYS 47

EARNINGS.-Year ending Nov. 30:
12 Mos.- Gross. Exp' &Tax. Net. Charges. Surplus.

1916-17 $485,257 $344,052 $141,205 $65,559 $75,646
1915-16  376,300 194,935181,365 65,547 115,818
-V. 100, p. 1923; V. 102, P. 614, 810, 1352.

(4) Grand Rapids Ry.-Trolley.
All the common and $500,000 prof. stock is owned by Corn. Pow., Ry.

& Light Co.
ORGANIZATION, &C.-Incorp. in Michigan in April 1900 as a suc-

cessor company to the Consolidated St. Ry. Owns and operates the entire
street railway system of Grand Rapids and vicinity. Franchises expire in
1921 and in 1929.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock corn $2,000,000 $100)- - $2,000,000 See text
Prof $2,000,000 cum 5%(S100) Q-F 2,000,000 Nov '17 , 1
First mtgo $5,000,000 gold 1916 5 g J-D 3,700,000 Juno 1 1919

($1,000)  c* Int. in N.Y. Bankers Trust Co.,N.Y.,trust.

Y4

Bonds.-Romainder can only be issued for 80% of cash cost of extensions,
enlargements and additions, when annual net earnings are twice the total
interest charge, including bonds proposed to be issued. Redeemable, as a
whole, at 1003 and int. June 1 or Dec. 11918. Tax-exempt in Michigan.
V. 103, p. 144.
Dividends.-5% has been regularly paid on pref. stock since organization.

REPORT.-For years ending Nov. 30:
Year- Gros. Net (aft. Tax.) Interest. Pref. Div. Surplus.

1916-17_31,305,807 $421,019 $216,010 $100,000 $105,009
1915-16-- 1,290,412 449,942 181,654 89,583 178,705

ROAD, &O.-28.48 miles double and 10.80 miles single track; total single•
track equivalent, 67.75 miles. 153 passenger and 27 misc. and service cars.
2 pleasure parks, &c. Power is obtained from Consumers Power Co.
under satisfactory long-time contract.

OFFIC)ERS.-Pros. and Gen. Mgr., B. S. Hanchott; V.-P.. B. 0. Cobb;
Sec. & Trans.. L. J. Do Lamartor. Office, Grand Rapids, Mich.-V. 84.
p.220, 749; V. 85, 9.40; V. 95, p. 891; V. 100. p. 555. 1672; V. 103, p. 144.

(6) Saginaw-Bay City Railway Co.

Entire stock (except directors shares) is owned by Com.Pow.,Ry.&Lt.Co.

ORGANIZATION.-This company is a consolidation of the Saginaw
Valley Traction Co. and railway dept. of the Bay City Traction & Elec. Co.

STOOK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock. $2,600,000 All owned by Commonw. Pr., Ry. & Lt. Co.
First and refunding mortgagel 1910 5 MS $1,100,000 Mar 1 1935
$5.000,000 (31.000)___c*tf Michig

an Trust Co., Grand Rapids, Trustee.
Saginaw Val Tr 1st M. 3850,- 1899 5 g F-A 670,000 Feb 1 1920
000, g ($1,000 each)_c*ntf Int. at 

Boston Safe Dep. & Tr. Co., Trustee.
Bonds.-Of the 1st & ref. bonds. $850,000 are reserved to retire Sag. Val.

Trac. bonds; remainder for 85% of cost of additions, &c. Red. on any int.
date on 60 days' notice at 105 and int. Int. at Hodenpyl, Hardy & Co..
New York
A sinking fund of $8,500 per annum on Sag. Val. Trac. bonds begins Feb. 1

1907 and runs for 5 years. after which $17,000 per annum is payable, said
fund to be invested in the bonds at not above 107% and int. Sinking fund
held on Nov. 30 1917 $180,000 of bonds.

EARNINGS.-For 12 months ending Dec. 31 1913, gross. $642,680; net.
after taxes, 5230.689.

ROAD.-Operates about 63 miles of street railway track in Saginaw and
Bay City, incl. interurban line between the two cities.

OFFICERS.-Pres.' 
B. 0. Cobb; V.-Ps., H. T. Wickes, J. E. Davidson

and J. A. Cleveland; Sec.. G. B. Dobbin; Treas.
' 

J. W. Glendening; Asst.
Sec. & Asst. Treas., S. E. Wolff.-V. 94, p. 983; V. 95, p. 298, 481.
(6) Michigan Light Co.

All the common stock is now owned by Coin. Pow., By. & Light Co.
ORGANIZATION.-Incorp. in Mich. In 1914 and took over and con

solidated the following companies:
Jackson Gas Co., I Flint Gas Co., 'Bay City Gas Co.
Pontiac Light Co., I Saginaw City Gas Co., 'Kalamazoo Gas Co.
As of Jan. 1 1916 acquired gas property of the Manistee Pow. & Lt. Co.
In Fob. 1916 issued 51,125,000 1st & ref. M. bonds to retire $857,000

Saginaw City Gas Co. bonds duo May 1 1916 and to reimburse the co. in
part for permanent eats.. &c.. made.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common stock    $3,175.900  
Preferred 6% cumulative_ Q-J I 2,750,000 Jan. '18, 1%
1st & ref M gol (31.000.1 1916 5 M-S 2,254,500 Mar 1 1946
$500 and $100)-- -__c* (Union Trust Co.. Detroit, Trustee.

Bay City Gas 1st M, $500,000

II ($500 & $1,000)____c*tf
Flint Gas Co 1st M. $500,000
($500 $1,000)---c*ntf

Jackson Gas Co mtge. $350.-
000 gold ($1,000)___c*ntf

Kai Gas Co let M, $450,000
($1,000)  c*ntf

Pontiac Light Co consol mtgo

1900 5 g J-1) 367,000 Juno 1 1920
Interest at New York Trust Co., Trustee.
1904 5 M-N 493,500 Nov 1 1924

Int. at Mich. Tr. Co., Grd. Rap., Trustee.
1897 5 A-0 340,000 April 1 1937

Illinois Trust & Say. Bank, Chic., Trustee.
1900 5 J-J 388,000 Jim 1 1920

Int. at Mich. Trust Co., Grd. Rap., Trustee.
179.000 an 1 1927

3230.000. g (Sl.000)__CtttiInt. at Mich. Trust Co., Grd. Rap.. Trustee
Bonds.-$1,768,000 let & ref. M. bonds are reserved to retire prior liens,

Additional bonds may be issued for 75% of cash cost of permanent exts..
&c., under conservative restrictions. Rod. at 105 & int. on any int, date
on 30 days' notice; tax-exempt in Mich. V. 102, p. 613, 890. Bay City
and Jackson bonds are red. at 110 & int. Kalamazoo, Pontiac and Flint
issues are red. at 105 & int. Int. on Jackson Gas Co. bonds is payable at
Hodenpyl, Hardy & Co., N. Y.
Dividends on pref. have been paid regularly since organization.

EARNINGS.-For 12 mos. ending Juno 30 1917, gross, $1,997,735; not
(after taxes), $621,886; fixed charges, $161,242; surplus, $460,644.

PROPERTY.-Constituent companies own and operate the gas proper-
ties in Jackson, Kalamazoo, Manistee, Pontiac, Flint. Saginaw, Bay City
Birmingham and Royal Oak.

SALES.-Year 1910.1.606,231,400 Cu. ft. Miles of mains, 523.
OFFICERS.-Pres., B. 0. Cobb. N. Y.; V.-Ps., W. H. Berthold and

T. A. Kenney; Sec.. J. K. Swanson; Treas., A. B. Simoneau.-V. 102, p.
613. 890.
, (7) Consumers' Power Co.

All the common stock is owned by Corn. Pow., Ry. & Lt. Co.
ORGANIZATION.-Incorp. In Maine In 1910, and in Nov. 1914 merged

the following 11 companies (previously controlled by stock ownership):
Commonw. Power Co., Grand Rapids-Muskegon Power Co., Grand Rapids
Edison Co., Flint Elec. Co., Saginaw Power Co.. Bay City Power Co..
Pontiac Power Co., Consumers Power Co. (Mich.), Economy Power Co.,

CAu Sable Electric o. and Central Power Co.
This merger made the Consumers' Power Co. (of Maine) an operating

company instead of a holding company and on July 20 1015 it was granted
a certificate of authority to do business in Michigan. V. 99. p. 1528, 1597:
V. 101, p. 369. At the same time the RR. Comm. approved the then

• outstanding issues of common and preferred stocks and let lien and ref.
5% bonds and authorized the company to issue additional bonds from time
to time upon procurement or retirement of the underlying bonds shown in
the table. V. 101. P• 389.
In Jan. 1916 acquired the Cadillac Water & Lt. Co. and the electric

property of the Manistee Pow. & Lt. Co.
In Aug. 1917 the authorized capital stock was increased from $12,000,000
ommon and $10,000,000 preferred to $20,000,000 of each class.

STOCK AND BONDS- Date. Interest, Outstanding. Maturity.
Common $20,000,000 ($100)-- ------- $11,250,000  
Prof $20.000,000($100)6%cum ---- Q4 10,001.600 Jan. '18, 1
1st lien and ref M. 535,000,-I 1911 5 g J-J 16,849,000 Jan. 11936
000, gold (31.000)----c5tt Int. at Harris Ti'. & Say. Bk., Chicago,

Trustee, or Harris. Forbes & Co., N. Y.
2-year secured notes 54,000,1 1917 6 g J-J 4,000,000 July 1 1919
000 (31,000) c5 Int. at Harris Trust & Say. Bank, Chicago,

trustee, or Hodonpyl, Hardy & Co., N. Y.
Comm Pow 1st M. $4,000,- 1904 5 J-D 1,081,000 Dec 1 1924
000 g sink fd (31,000)_c*tf Int. at First Trust & Say. Ilk.. Chic.. Trustee

Ord Rap-Musk Pow 1st MI 1006 5 M-S 626,000 Mar 1 1931
$7,500,000, gold tf lint, at 1st Tr.&S.B., Chic., or lstN.B.,N.Y.

Cadillac W & Lt 1st M,$200.-1 1905 5 MS 133.500 Sept. 1 1925
000 (3500 & $1,0O0).,cstff Int. at Mich. Ti'. Co.. Grd. Rap., Trustee.

Stock.-Pref. stock is red. on and after Jan. 1 1920 at 105 and accr. div.

Bonds.-Of 1st & ref. bonds, sufficient are reserved to retire underlying
bonds, $5,334,000 will be deposited as security for the 54,000.000 2-year 6%
secured notes and remainder is reserved under certain restrictions for exten.
and add'ns at 80% of cost. Subj. to call any int. day at 105 & int. Sink.
fund of 1% p. a. of bonds out began Jan. 11915. V. 92, p. 465, 526, 1458.

Two-year gold notes will be secured oy deposit of $5.334.000 Consumers'
Power Co. 1st Lien & Ref. M. bonds. Callable on 4 weeks' notice at 101%
and int. prior to July 1 1918, and at 100% and int. thereafter. V. 105, p.
1106. 1208.

Dividends on pref. have been paid regularly since organization.

EARNINGS.-For 12 mos. ending Nov. 30:
Year- Gross Net (aft. Taxes) Interest. &c. Pref. Dive. Surylus.

1916-17  $5,701,213 $2,455,471 $925,131 $562,508 S96,832
1915-16  4,665,956 2,509,413 899,123 457,125 1,153,165

PROPERTY.-Owns and operates electric light and power proper-
ties in Grand Rapids, Kalamazoo, Jackson, Flint, Saginaw, Bay City,
Pontiac, Battle Creek, Muskegon, Cadillac, Owosso, Manistee, Marshall,
Albion, Charlotte, Grand Lodge, Allegan, and a number of intermediate
cities and towns. Hydro-electric plants have about 66.000 h. p. and steam
Plants about 103.000 h. p. capacity. Total generating capacity about
169,000 h. p. Additional plants under construction totaling 39.000 h. p.
capacity.
OFFICERS.-Pres., B. C. Cobb, New York; V.-P., E. W. Clark, Phila.;

V.-P., Geo. E. Hardy, N. Y.; Treas. & Sec., Jacob Hekma, N. Y.-V. 101.
p. 287, 369; V. 102, p. 253; V. 104. p. 2552; V. 105, P. 610, 1106, 1208.

(8) Manistee Railway Co.
Incorp. in Mich. in March 1913. Successor to Manistee Lt. & Trac.

Co., sold at foreclosure in 1912. The Manistee Pow. & Lt. Co. then took
over the gas and electric properties but in Jan. 1916 these were respectively
acquired by the Michigan Light Co. and the Consumers' Power Co.
Does the street railway business In Manistee and Filer City. Franchise

30 years from 1904.
Stock -The company's entire $100,000 capital stock and $60,000 1st

mtge. 5s, duo 1943, are owned by the Corn. Pow., By. & Light Co.

ROAD.-Operates 7.64 miles of track. Gauge 4 ft. 83. in. 35 to 100
b. T and 85-lb. girder rails. Operates a 50-acre park on Lake Michigan.

OFFICERS.-Pres., 0. J. Holmes; V.-P., W. H. Berthold; Sec.. G. B.
Dobbin; Treas., J. W. Glendening.-V. 85. p. 864; V. 88, P. 158.

UNITED LIGHT & RAILWAYS CO.-(See Map, page 48.)
ORGANIZATION.-Incorporated in Maine in July 1910, per plan in

V. 91, P. 96. Owns over 99% of the common stocks, over 22% % of the
Pref. stocks and over 25% of the bonds of the following companies:

Cadillac (Mich.) Gas Light 00.
Cedar Rapids (Ia.) Gas Co.
Cedar Rapids & Marion City Ry. Co.
Chattanooga (Tenn.) Gas Co.
Fort Dodge (Ia.) Gas & Electric Co.
Grand Rapids Grand Haven & Mus-
kegon (Mich.) Ry. Co.

La Porte (Ind.) Gas & Elec. Co.
Mason City & Clear Lake (Ia.) RR.
Ottumwa (Ia.) Gas Co.
People's Gas & Elec. Co., Mason C'y.
Tr -City Railway & Light Co.

The Grand Rapids-Grand Haven & Muskegon By. was acquired in Jan.
1912; V. 94, p. 209. The Tri-City Ry. & Light Co. was taken over in June
1912; V. 94, P. 769. The Cedar Rapids & Marion City Ry. Co. was
acquired in July 1912.
In Feb. 1913 purchased the People's Gas & Electric Co. and the Mason

City & Clear Lake RR. In 1913 also acquired the Iowa & Illinois Ry.
and the Iowa & Ill. By. Term. Co., but in Jan. 1916 those two cos. were
consolidated with the Davenport & Muscatine Ry. (forming the Clinton
Davenport & Muscatine Ry.) under the management of the Tri-City Ry.
& Light Co.
OPERATIONS.-Does entire gas business in Davenport, Cedar Rapids

(supplying also suburbs of Marion and ICenwood Park and intervening
territory), Ft. Dodge, Iowa City, Mason City, Bettendorf, Ottumwa and
Muscatine, Ia.; Cadillac, Mich., La Porte, Ind., Rock Island, Moline.
East Moline, Milan, Silvis and Watertown, 111.; a,nd Chattanooga, Tenn.;
entire electric-light and power business in Davenport, Ft. Dodge, Iowa
City, Mason City and Muscatine, Ia.; Rock Island, Moline and East
Moline, 10., and La Porte, Ind. Has hot water and steam-heating system
in Davenport and Mason City. In., and La Porte, Ind. Operates street
railways in Cedar Rapids, Marion, Mason City, Muscatine and Davenport.
Ia., and Rock Island, Moline and East Moline. Ill.; Interurban railways
are operated between Cedar Rapids and Marion, In.; Mason City and
Clear Lake, la.; Davenport and Clinton, la; Davenport and Muscatine,
Ia.; Davenport, Ia., and Rock Island, Moline and East Moline, Ill., Grand
Rapids, Grand Haven and Muskegon. Mich. In all. 53 communities, with
a population estimated at 567,000 are served. Franchises expire from
1920 to 1960; approximately 73% are indeterminate or extend beyond
1932.
In Nov. 1917 issued $1.500,000 6% Bond Secured Gold Notes, series

"A," to retire $750,000 6% notes maturing Jan. 1 1918 and to reimburse
the treasury for additions, extensions and improvements.-V. 105, p. 2185.

Transfer Agencies.-Stock transfer agencies are maintained in New York.
In Chicago and in Grand Rapids. See V. 97. p. 1358.

STOCK AND BONDS.- Date. Interest Outstanding. Maturity.
Common $12,500,000 ($100)__ ____ Q-J $6,900.100 Jan '18, 1%
let prof $12,500,000 ($100)
6% cum  Q-J 10,090.700 Jan '18, 13-

IFirst & ref mtge gold ($100, 1912 5 g J-D 8.722.000 June 1 1932
$500 & $1,000)____c*&r_tf New York Trust Co., N. Y., Trustee.

Cony debentures gold ($100. 1916 6 g 51-N 2,000,000 Nov 1 1926
$500. $1,000. &c)c*Str*tf Int. at New York Tr. Co.. N. Y., trustee.

Notes (closed) (31.000, $5001 1915 6 g J-J 1,500.000 Jan 1 1920
& $100gold c*lInterest at New York Trust Co. trustee.

Secured notes,ser "A" ($100c; 1917 6 g M-N 1,500,000 May 1 1920
$500 & 1,000c*) gold  Int. at New York Trust Co., Now York.

Chattanooga Gas first mtge 1907 5 .1-3 544.000 Jan 1 1927
$1.500,000 g (31,000)_c*tf Int. at Con. & Corn. Ti'. & Say. Ilk., Chic.,

Trustee, or First Nat. Bank, New York.
Chatt Gas Co pf stock ($100) _ ____ 6 Quar 500,000  
People's Gas & El Gen Mtgef 1906 6 A-0 370,000 April 1 1931
$500,000 tf1 Int. at Central Tr. Co., Chicago, Trustee
For securities covering railway properties see separate companies below.
Stock.-let pref. stock is red. at 105 and accr. dive. The 2d pref. stock

was cony. into 1st pref. or corn. stock, share for share, In 1915. Cora is
only stock with voting power V. 91. p. 96, 519; V. 92, p. 1110; V. 95, p.421.
$293,800 addi-lonal common stock is held in treasury. $476,100 of the
outstanding Chatt. Gas Co. pref. stock is owned by the United Light &
Railways Co.
Bonds.-Int. on first and ref. mtg. bonds is payable at office of trustee

or Continental & Commercial Trust & Sayings Bank, Chicago. Mortimer
N. Buckner is co-trustee. $4.000.000 bonds (not included in amount out-
standing above) are deposited as security for 6% notes and $506.900 are in
treasury. Additional bonds may be issued for refunding underlying bonds
and for 75% of par value of preferred stocks of underlying companies re-
deemed or purchased, 75% of cost of betterments, improvements and addi-
tions, and for 75% of cost of additional property, under certain restrictions.
Redeemable as a whole or in part on any int. day at 102% and int. on 60
days' notice. A depreciation fund of 2% on all bonds out became operative
in 1917. See description of bonds in V. 102, p. 1898. Chattanooga Gas
Co. bonds have a sinking fund of $15,000 per annum from 1912 to 1926.
Inclusive, on first $500.000 bonds and 2% additional on any further bonds
issued. Subject to call at 105 and int. V. 84, p. 805. 36.000 of bonds
reported outstanding owned by United Light & Railways Co.
The $1,500,000 notes of 1915 are secured by deposit of $2,000,000 1st

& ref. 5s, due 1932. They are red. at 101 and int. on 4 weeks' notice.
The bond secured notes, Series "A" of 1917, are secured by $7,000,000
(133 1-3%) 1st & ref. 5s. Additional bonds of this or subsequent series
may be certified only upon deposit of additional 1st & ref. 5s in the same
ratio. Subsequent series may not mature earlier than May 1 1920, nor
later than Nov. 1 1927. Proceeds from sale of additional notes may be
used for additions, &c., and for acquisitions. Notes outstanding at any
ono time not to exceed $5,000,000. Co. will pay normal Federal income
tax not in excess of 2%; Pa. 4-mill tax refunded. Series "A" notes red.,
all or part, at 100% and int. on 4 weeks' notice.-V. 105, p. 2185.

Debentures.-The direct obligation of the co. No mortgage may be cre-
ated junior to the let & ref. M. without equally securing the debs. At no
time shall there be outstanding dabs, in excess of 75% of the total of 6%
pref. stock outstanding. No further debs. may be issued unless earns.
available for interest charges are 3 times the requirements on the deb.
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then outstanding, incl. those applied for as well as the int. upon any un-
secured debt. They are callable, all or part. upon 4 weeks' notice to Nov.1
1021 at 102 and int., and thereafter at 101 and int. Convertible upon 10
days' notice from Nov. 1 1018 to Nov. 1 1923 incl. into 6% pref. stock
at the rate of 31,125 par value for each $1,000 par value deb. Thee°. will
pay the normal Federal income tax not in excess of 2%. l'a. State tax re-
funded. V. 103. P. 2079.

Maintenance and Depreciation Fund.-The co. must set aside yearly not
less than 1234 % of its gross earnings, any part of which not actually ex-
pended in any calendar year for maint., &c., to be used for extensions. ad-
ditions, &c., against which no additional bonds may be issued.

Dividends of 1 34 % have been paid quar. on 1st pref. since Oct. 1910 to
and incl. Jan. 1918. The second pref. received %% quar. from Oct. 1010
to July 1915. Was then converted into 1st pref. and coin. stk. As to stock
div. on corn., see V. 94, p. 1250. Divs. of I% on corn. were paid quar.
from April 1913 up to and incl. July 1914. None to Oct. 1916, when 1%
was paid; same rate quarterly since. A stock dividend of 1%, pay-
able in common stock, was paid April 1 1914 in addition to the regular divi-
dend of 1% paid on the same date. V. 98, p. 525.
REPORT.-Report for calendar year 1916 in V. 104, p. 1259, 1292.

Combined Earnings of Subsidiary Companies.
June 30 year- Gross. Exp. oc. Tax. Net. Int., &c. Surplus.

1916-17 $7,120.530 $4,413,135 $2,707,395 $1,434,545 $1,272,850
1915-16  6,664,092 3,997,324 2,666,768 1,396,668 1,270,100

Income Account, United Light & Railways Co. for Years ending June 30.

1917.. 1916. 1917. 1916.
Earns, on stks. Bond interest_ $427,632 $372,681

of sub. cos_31,255,883 $1,252,089 Bond discount
Other income_ 725,901 579,567 and interest

  on notes_ _ _ 210,327 179,702
Total $1,981,784 $1,831,656 Preferred divs. 601,438 591,053

Exps. & taxes. 157,100 139.110
Total deduct_21,239,397 $1.143,436

Not earns__$1,824,684 $1,692,546 Bal., surp__ $585,287 $549,110

Operating Statistics.-Years ended Sept. 30: 11914. 1915. 916. 1917.
M. cu. ft. of gas sold.. _ 1,281,284 1,352,435 1,407,243 1,605,293
IC. w. h. elec. energy sold 89,918,063 91,444,767 106,682,726 122,719,032
Revenue passengers:
Urban railways__ ___ 34,179,844 32,061,958 34,863,520 41,150,819
Interurban rallw ays_ _ 1,812,885 1,684,126 1,796,715 1,853,499

PROPERTY.-Electric light and power is furnished from 8 contra
stations with a total generating capacity of 73,550 h. p., and from 3 water
power developments with 6,450 h. p., a total of 80,000 h. p.• 131 miles of
high-tension transmis.sion lines, 2,566 miles of distributing lines, sub-sta-
tions, &c. Gas is supplied from 11 stations with 706.22 miles of gas mains;
annual output is in excess of 1,750,000,000 cu. ft. The companies com-
bined have over 58,000 gas and over 35,000 electric customers. The street
and interurban railways have a total mileage of single track of 272.84 miles.

OFFICERS.-Pres.. Frank T. Huiswit, Chicago; V.-Ps., Richard
Schaddelee. Grand Rapids; J. F'. Porter. Davenport. Ia.: C. M. Hurd and
T. J. Weber, both of Grand Rapids' Sec., L. 11. Reinke, Grand Rapids;
Treas. C. M. liurd, Grand Rapids. General office, Portland, Mo.;
executive office. Chicago; operating headquarters, Grand Rapids; operating
headquarters for Iowa district, Davenport, Iowa.-V. 104, p. 1491; V. 105,
p. 291, 499, 820, 1421, 1709, 2095, 2185; V. 106, p. 191.

(1) Grand Rapids Grand Haven & Muskegon Ry.-Electric road.
Third-rail system. Entire stock owned by United Light & Rys. Co.
ORGANIZATION .-Incorporated in Michigan on March 6 1899. Owns

and operates an electric road on fenced right of way, connecting the three
cities named in the title, a distance of 41 miles. Franchises in all towns
through which it passes extend to 1929; otherwise private right of way.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, $1.200,000 (3100)„-_-_--

i tlet mtge. 51.500.000 ($1,000)1 1901 5 g 1.500,000 July 1 1926
gold  c*tf lnt. a Cl 

  $1.200.000  

Guaranty Trust Co., N. Y., Trustee.
Stock.-Entire stock, except directors; shares, deposited under United

Light & Rys. Co. let and ref. mtge.
Bonds.-The interest on outstanding bonds was guaranteed for 5 years

by the Security Investment Co. of Pittsburgh. See V. 76. p. 479. $2,00
of outstanding bonds hold by United Light & Railways Co.

ROAD.-Extends from Grand Rapids in a northwesterly direction to
Muskegon, with a branch to Spring Lake and Grand Haven. Connects at
Grand Haven with Goodrich Line of steamers for Chicago and Crosby Lino
of steamers for Milwaukee, which are in operation all the year round. Total
track, 51.48 miles, of which 4.22 m. In Grand Rapids and 3.43 in. In Mus-
kegon are operated under favorable trackage agreement with the Grand
Rapids By. and the Muskegon Trac. & Ltg. Co. 70-1b. T rail. Operates
21 passenger, 12 express and 8 work cars. Also does a freight, mall and
American Express business.-V. 04, P. 207; V. 100, p. 901, 1672.

(2) The Tri-City Railway & Light Co.
In June 1912 control was acquired by the United Light & Rys. Co.

Tr -City By. & Lt. com, stockholders received in exchange for their shares
531 16 2-3 cash. $16 66 2-3 United Rye. 6% 1st pref. and $12 An 2d pref
3% stock.-V. 9,1, p. 768. The United Lt. & Rys. Co. owns $8,877,300
common and $173,8130 preferred stock.
ORGANIZATION.-Incorporated in Connecticut March 3 1906 add

owns all the stock, except directors' shares, of the following companies
Tr -City Railway Co. of Iowa. Moline-Rock Island Mfg. Co.
Tr -City By. Co. of Illinois. Peoples Light Co.
Moline Rock Island & East. Tr. Co. Clinton Davenp. & Muscat. By. Co.
Moline E. Moline & Watort. By. Co. Muscatine Lighting co.
People's Power Co. Watchtower & Campbells' Ils. Pk.Co
Iowa City Light & Power Co.

Controls all gas plants, electric-lighting companies and street railway
lines in the cities of Davenport, Iowa City, Muscatine, Bettendorf and
Rockingham. la.. and Rock Island, Moline, East Moline and other smaller
towns in Illinois, and an interurban connecting Muscatine, Davenport and
Clinton. Population served, approximately 177,000. Railway franchises
extend to 1930, 1935 and 1951; electric franchises to 1935 and 1943. and
gas franchises to 1929. 1933 and 1943.
In Jan. 1916 the properties of the Iowa & Illinois Ry. and Iowa & Illinois

Terminal By. companies (formerly owned by the United Light & Rye. Co.)
were acquired and merged with the Davenport & Muscatine Ry.. forming

bonds of the Iowa & Illinois By. outstanding
the Clinton Davenport & Muscatine By. Allhaofvethbeee3n1 $1,06:3,00ö 1st 1:yt i'vje

Tr -City Railway & Light Co.

Common 39,000.000 ($100)--- --- -
STOCK AND BONDS- Dale. Interest. Osputs,ot0a0n.doionog.. Tallnitt

Pref 23.000.000 6% cum ($100
Coll trust first lien mortgage 1906 5 g A-0 7',04797'.000000 jA,pnAll18.14.23
$9,000,000 s f____..c&rtf lInt, at N. Y. Trust Co., N. Y., Trustee.

let & ref mtge $20,000.000 1910 5 g 7,794,000 July 11930
gold  c*&r•tt Int. at Central Trust Co., N. Y Trustee

Tr -City Railway 1st M _tf 1902 5 MS 64.000 Sept 1 1922
Iowa City Light & Power 1912 5 M-S 400,000 Sept 11932

refunding mortgage (31,- Interest at Continental & Comm'i Trust &
000,000 (31.000)___c*tf Say. Bank. Chicago. Trustee.

Iowa City Gas & Electric 1st) 1909 6 M-1;1 238,500 See text
mortgage $400.000 tf tInt, at Chic. Ir. & Say. Bank, Trustee.
Stock.-Pref. stock is redeemable at 120 and accurn. dive. See V. 827.

p. 1213. Listed on Montreal, Toronto and Louisville Stock Exchanges.
Bonds.-Of the 39,000,000 coll. trust bonds. $ I .160.000 have been retired

by sink. fd• Subj. to call on any Int. date at 105 and int. A sinkingfund
of 350.000 per ann. from Jan. 1 1908 to 1913; 3150,000 for succeeding 5 years
then $250,000 per ann. to maturity. Coupon bonds are in denomination
of $1,000 and registered bonds in $1,000, $5,000 or $10.000 and multiples.
They are listed on N. Y. Stock Exchange. Of the 1st & ref. bonds, suf-
ficient are reserved for prior liens, and remainder for 85% of cost of ad-
ditions and improvements. Subject to call at 105 and int. on any int. date.
Sinking fund of 134% of bonds out begins Feb. 1 1924. V. 93, p. 1465.
$4,588,000 of outstanding let & ref. bonds are owned by Un. Lt. & Itys•Co.
Of the 354,000 'Fri City fly 1st M. 55, United Light & Rye Co. owns $13,000.
Of the Iowa City Lt. & Pow. Co. bonds. $238,500 are reserved to retire

prior liens and $344.500 for now construction at 85% of cost. All the out-
standing bonds are owned by Tr -City By. & Light Co. The Iowa City
Gas & Elec. bonds mature serially $4,000 to $9,000 annually from May 1
1912 to May 1 1927 and $135,000 in 1928. Subj. to call at 105 and int.
on any int. date after May 1 1919. Additional bonds may be issued for
80% of cost of extensions and betterments. $1,500 owned by Un. Lt. &
Rys Co.

Dividends.-First dly. on pref.. 13470, paid July 1906. and 134% quar.
since to and including Jan. 1918. A dividend of 1% was paid on the com-
mon stock Jan. 1 1915 (practically all of this stock is owned by United Light
& By. Co. and previous disbursements were not made public), and quar.
since to and incl. Jan. 1918.
ROAD.-Operates over 170 miles of standard-gauge track, connecting the

cities of Clinton and Davenport, Iowa. and Rock Island, Moline and East
Moline, Ill.; including an extension to Muscatine placed in operation in
1912 and city lines in Muscatine. 80-lb. girder and 60 to 75-lb. T rail.
OFFICERS.-Fres., B. J. Denman, Davenport; V.-P., Richard Schadde-

lee, Grand Rapids; V.-P., H. R. Tobey, N. Y.; Sec., II. E. Weeks; Treas.,
Frank T. Ifulswit.-V. 100, p. 56; V. 105, p. 820, 1709; V. 106, p. 298.

(3) Cedar Rapids & Marion City RY.
ORGANIZATION.-Incorp. May 1891 in Iowa. Franchise in Cedar

Rapids expires 1941 and indeterminate on interurban. The United Lt.
& Rys. Co. owns $584,801 stock, $184,000 bonds and $380 certificates of
indebtedness.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1,000.000 ($100) -
5618540..000000 July 1 1931First mtge $250.000 41.000) 1891 5 J-J

c..ntf I Int. at Amer. Tr. Co., Boston. Trustee.
Certificates of indebtedness_ $16,528 Sept 1 191

Bonds.-Of remaining bonds. $25,000 are in treasury and $41.000 are
held in sink. fund.
ROAD.-Owns roadn operation, 28.90 miles in length, extending from

Cedar Rapids, Iowa, to Marion; second track. 2.28; sidings. 3.17; total of
all. 28.90 miles. Rails, 45. 60 and 80-lb. T.

(4) Mason City & Clear Lake Railroad Co.-A trolley road.

In Feb. 1913 the United Light & Rys. Co. acquired control.
ORGANIZATION, ETC.-A trolley road. Operated since July 1897.

Owns right of way 33 feet wide from Mason City to Clear Lake. 9 miles
Length of line within and between the two cities, 18.6m. handles all
freight coming over Minn. & St. Louis. Chic. R. I. & Pac., Chicago & North
West. and Chic. Great West. railways between Mason City and Clear Lake.
Franchises run until Oct. 31 1935.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock 31,000.000    $400.000  
General mortgage $2,500.0001 1912 6 g J-D

41.000)   
316.000 June 1 1932

gold _Ott lint. at First Tr. & Say. Bk., Chic.. Trustee.

Bonds.-Remaining bonds are for extensions and betterments at 75% of
cost, providing annual net earnings are I% times Int. charge (incl. bonds
to be issued). Red. at 105 and int. on any int. day. Sinking fund of 2%
per annum began June 1 1913 to provide for additions and betterments
or for purchase of bonds. $8,500 of outstandingbonds owned by U. L. Rys.
Co. V. 94, p. 1764.

GREEN BAY, WIS.
WISCONSIN SECURITIES CO.-A holding company.

ORGANIZATION.-Incorp. in Wisconsin on Dec 12 1911 and is pure-
ly a financing company (V. 94, p. 632). Controls Wisconsin Pub :ten%
Co. Also owns the $150,000 outstanding common stock of the Sheboygan
Gas Light Co. V. 100, p. 738. In Dec. 1916 acquired control of the
Manitowoc (Wis.) & Northern Traction Co., operating an electric railway
between Manitowoc and Two Rivers, about 10 miles. V. 104, p. 75.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $2.000,000    $1.300,000  
Sheboygan Gas Light Co.-

Common, 8250.000_ - (• 150,000 out-All owned by Wisc. Secur. Co.)
First mortgage 2250.000 geld 1901 5 g J-J 250.000 July 1 1931
(31.000 Sc $500) c*tf Int. at Union Trust Co.. Detroit. Trustee.

OFFICERS.-Pres., Clement C. Smith; V.-I's., Oliver C. Fuller and
Wm. Bigelow; Soc. and Treas.. Howard Greene: Asst. Sec.-Trea.s., Henry
L. Rice.-V. 94, p. 632; V. 100. p. 1924; V. 104, p. 75.

(1) Wisconsin Public Service Co.
ORGANIZATION.-Incorp. in Wisconsin in Jan. 1912 as reorganization

and merger of the Green Bay Tract. Co. and Northern Hydro-Elec. Co.
Owns and operates entire city and interurban railway system (except about
1.66 m. of track) centering at Green Bay. and furnishes gas, electric light and
power to Green Bay and suburbs. On Jan. 1 1914 the entire property of
the Green Bay Gas & Electric Co. and the Minahan Electric Co. was pur-
chased. For particulars of Green Bay Gas & El. Co., see V.82. p. 673. 631.
and V. 88, p. 172. Street railway franchise is perpetual and exclusive
until 1018.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $1.000.000 ($100)_   $1.000.000  
Pref. $600,000 6% cum ($100 600.000  
1st mtge. & ref. $15,000,000 1912 5 g J-J 2.438.000 Jan. 1 1942

gold ($1.000) esti Int. at Wisconsin Tr. Co., Milwaukee, true.
Green Bay 0 & E let & ref M 1905 5 g M-N 445.000 May 1 1935
$750.000, g ($1.000)____c*1Int. at Wisconsin Tr. Co., Milwaukee, true.

Green Bay Light & Pow first! 1899 F-A 28,000 Feb 1 1919
mortgage  1First National Bank of Milwaukee, Trustee.

Bonds.-Wise. Pub. Sery. bonds are subj. to call on any int. day at 105
and int. Remaining bonds are for acquisitions and to retire underlying
bonds under certain restrictions. See V. 94. p. 1697. Sinking fund of 2%
of bonds outstanding began in 1917. The Green Bay Gas & Electric
bonds are subject to call at 105 until 1924; thereafter at par; $49,000 have
been paid and canceled. $28,000 are in hands of a trustee to retire the
Green Bay Light & Power bonds and $228,000 are pledged as additional
security under the Wisc. 1'. S. Co. let M. & ref. bonds.

EARNINGS.-Of combined properties for 12 mos. ending June 30:
Year- Gross. Net(aft.tax.) Oth.Inc. Bd. ,&c.,Int. Skg.Fd. Surplus.

1916-17 $558,418 $254,839 $6,153 $156,407 $24,380 $80.205
1915-16  519,231 249,380 4,410 152.995   100.795
ROAD, &C.-Owns and operates all lines In the city of Green Bay; also

a line from Green Bay to East De Pere, and branch to Duck Creek aud a
line from Green Bay to West De Pere, Little Rapids, WrIghtstown and
Kaukauna; tota1,42.68 miles of track. 70 and 85-1b. "T" and girder rail;
26 motor cars; 4 trailers. Gas meters, 3,450: electric meters. 2.575.
OFFICERS.-Pres., Clement C. Smith; V.-Ps., Henry L. Rico and

C. R. Phenicie, Green Bay; Sec. & Treas., froward Greene, Miwaukee;
Gen. Mgr., J. P. Pulliam, green Bay.--V. 94, p. 1697.

GREENFIELD, MASS.
MASSACHUSETTS CONSOLIDATED RAILWAYS.
ORGANIZATION.-Organized in Boston on Nov. 16 1911 :Lathe Massa-

chusetts Northern Rys. In May 1913 name was changed to the Massau
chusetts Consolidated Railways. Is a voluntary association managed by
a board of seven trustees. V. 93. p. 1462. 1599. 1787. Controls through
stock ownership the following companies:
Concord Maynard & Hudson St. By. I Millers River Street By. (proposed).
Connecticut Valley Street By. I Northern Massachusetts Street By.
The system comprises 114 miles of road. serving 20 cities and towns in

Central and Northern Massachusetts. Both passenger and express service
are provided. Rights of way have been partly secured on the proposed line
from Orange to Millers Falls.
Shares- Outstanding. Last Div.

Common 31.640.300 ($100) $1.619.900 See text.
Frei $1.100.000 ($100) cum (see text) Q-F  704.600 See text.

STOCK.-Additional pref. shares only to be issued when net earnings for
12 mos. ending not more than 180 days prior to date of issue shall have beer
144 times amount necessary to pay div. on shares out and applied ter.
Divs. on pref. are 5% to Nov. 11914. incl.; % to Nov. 11917., incl

and 6% thereafter. In case of liquidation pref, is entitled to $110 per share

up to Nov. 1 1914, 3115 to Nov. 1 1917 and $120 thereafter. V. 93, p. 1599.
Dividends.-On pref.. 1912 to 1914..5% per annum. In 1915 and 1916.

534%. Feb. 1917 div. passed. On common a div. of 34% was paid
Oct. 15 1913.
EARNINGS.- Gross Ex, Net Pref .D iv Balance

Year ending- Income. penses. Incorne. (54Y), Deficit
Dec. 31 1916 $20,439 $13,963 $6,476 $38,753 $32,277
June 30 1916  7,216 11,979 def4 .763 38,753 43,516
June 30 1915  37,396 12,218 25,178 36,991 11,813
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Combined Earnings of Subsidiary Companies.
Year ending- Gross. Net. Int. &Taxes. Pf .Div Corn Div. Surplus.

Dec. 31 1916_$548,359 $149,122 $116,028 $16,200 $14,396 $2,498
June 30 1916- 529,484 148,676 116,508 16,200 3,747 12,221
June 30 1915- 520,644 164,198 121,187 16,200 33,138 def.6,327
OFFICERS.-Sec. & Treas., D. P. Abercrombie Jr.: Greenfield, Mass.-

V.96. p. 1489; V. 97. p. 365. 951; V. 100, P. 1168. 1671; V. 104, P. 1702.
(1) Connecticut Valley Street Ry.-Trolley. The Mass. Consol.

Rys. owns 4,996 shares of the common stock.
ORGANIZATION.-Incorporated in 1899. Commenced Jan. 22 19001Is a consolidation on April 1 1905 of the Northampton & Amherst Street

Ry.. the Greenfield & Turner's Falls Street By. and the Greenfield Deerfield
43r Northampton Street By., as per plan in V. 80. p. 1111.

In May 1915 the Governor of Mass. signed a bill authorizing the Northern
Mass. St. By. to absorb the company by consolidation or purchase.
V. 100, P. 1833.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. com, $500.000 4100) $500.000 Dec '16. 17
Pref.$120,000(6% cum) ($100) _-- M-S 120,000 Sept. 17,3 oConnecticut Valley St By 1st 1900 5 g M-S 120,000 Sept. 1 1920
mort gold ($1,000)..c*-nt Int. at Old Colony Trust Co., Boston, Trust.

Northam & Amh 1st mtge,f 1900 5 g M-S 180,000 Sept. 1 1920
$180,000 g ($1 .000)..c..ntf Int. at Old Colony Trust Co., Boston, Trust.

Greenfield Deerfield & North 1903 5 g J-.I 150,000 July 1 1923
first mort, 3150.000, gold Int. at Mercantile Trust Co., Boston, Trust.
$1.000 and $500).._c*-ntf ( o sinking fund and bonds cannot be called

Green&Turn Fails cons m $130 .- f 1903 5 g J-D 130,000 June 1 1923
000 g ($500. $1,000) c*.ntflInterest at Beacon Trust Co., Boston. Trus.

Notes payable June 30 1917----------  300.000  
Bonds.-The Northampton & Amherst bonds are subject to call at 105on 4 weeks' notice, as are the bonds of the Connecticut Valley Street By.

The $120,000 Connecticut Valley bonds were Issued under the first mtge, of
the Northamp. Sr Amh. St. By., which was originally drawn for $300.000.

Dividends.-On pref., 3% semi-ann. since Sept. 1910 to and incl. Sept.
1917. On corn.,In 1906 (year end. Sept. 30). 27o; in 1907, 2%; in 19121%,• in 1913. 2M70; in 1914. 3%. In 1915,Feb.. X %; May, %%; Aug,IX%In Dec. 1916. 1%•
EARNINGS.-For cal. year 1916 and years ending June 30:
Year- Gross. Net. Int. &Taxes. Pref.Div. Com.Div. Surplus.

1916 $240,320 $64,171 $46,233 $7,200 $4,996 $5,7421915-16  235,619 62,820 47,972 7,200 3,747 3,9011914-15  242,633 77,515 51,733 7,200 14,988 3,594ROAD.-Owns and operates 47.054 miles of track between Miller's Falls
Turmer's Falls, Greenfield. Northampton and Amherst. 41 passengercars. 2 snow-plows. 5 other cars and 134 electric motors.
OFFICERS.-Pres., 0. W. Hazeiton; V.-P. & Gen. Mgr. D. P. Aber-

crombie Jr.; Treas., H. A. Crane; Supt. J. A. Taggart.-V. 96, p. 1296;V. 97. p. 298; V. 98, p. 1392; V. 100, p.,1167.
(2) Northern Massachusetts Street Ry.-The Massachusetts Consol.Rys. owns all the common stock ($350,000).
ORGANIZATION.-Incorp. In Mass. on July I 1894 as the Athol &Orange Street By. Name changed to above on May 1 1913. In Jan. 1913purchased the property and franchises of the Templeton Street By. and onMar. 1 1913 absorbed the Gardner Westminster 3r Fitchburg Street By.As a result of these acquisitions, stock was increased from $74,500, all ofone class, to $500,000, of which $150,000 is 6% cum. pref. stock.
The Governor of Mass. in May 1915 signed a bill authorizing the com-pany to absorb the Connecticut Valley St. By. by consolidation or pur-

chase. V. 109,_p. 1833.
STOOKS AN BONDS- Date. Interest. Outstanding. Maturity.

Common $350,000  $350,000 In'14-'15,234Pref 6% cum $150,000 .. Q-F 150,000 See textlst&refM $5,000,000 ($1:&716  1913 5 g M-N 315,000 May 1 1943ired'I on 43i % nt bas _Ott Int. at American Trust Co.. Boston, Trustee.Gard Westin & Fitchburg 

lst1 

1900 5 F-A 185,000 Feb 1 1920mtge ($1,000) gold_ _c*n tf Int. at Old Colony Tr. Co., Boston, Trustee.Notes payable June 30 1917_ 300.000  
Bands.-Of the $5,000.000 1st & ref. bonds, $185,000 are reserved toretire an equivalent amount of underlying bonds. No sinking fund.Dividends.-The Aug. 1917 dlv. of 134 % on the pref. stock was deferred.Year Gross Net Int. & Pref. Corn. Balance,ending- Earnings. Earnings. Taxes. Divs. Divs. Deficit.Dec. 31 1916 $226,356 $60,517 $54,233 $9,000   $2,716June 30 1916  216,510 60,766 52,137 9,000   371June 30 1915  201,494 59,925 52,139 9,000 $8,750 9,964ROAD.-47.7 miles of track.-V.97. p.365, 1357; V. 100,p. 1168.1833.(3) Concord Maynard Sc Hudson Street Ry.-A trolley road. TheMass. Consol. Rys. owns 2,319 shares of the stock.
ORGANIZATION.-Organized in Massachusetts Mar. 27 1901 Ac-quired Concord & Clinton St. By. Feb. 1 1902, On Aug. 25 1911 acquiredLowell Acton & Maynard St. By. V. 93, p. 1786. Franchises perpetual.In June 1917 the Mass. P. S. Comm. auth. the co. to increase its fareschedule to a 2-cent per mile basis with a minimum charge of 6c. for an ex-perimental period of 6 mos. beginning June 25 1917.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $235,000 ($100) -   $235.000 See earnings
1st mortgage $250,000 goldf 1902 5 g J-J 230,000 July 1922($1,000)  cacrntflInt. at Amer. Trust Co., Boston, Trustee.Notes payable June 30 1917-- -__ 60.000  
ROA.13.-Owns 19 miles of Crack between Concord, Maynard, Acton,Stow and Hudson. At Concord connects with Lea. & Bos. and at Hudsonwith Worcester Consol. and Boston et Worcester.
Year ending- Gross. Net. Int.&Taxes. Dividends. Surplus,

Dec. 31 1916 $81,683 $24,434 $15,562 $9,400 def.$528June 30 1916  77,354 25,090 16,399 8,691
June 30 1915  76,517 26,759 17,315 9,400 44
(4) Millers River Street RI'.
Rights of way have been partly secured on this company's proposed line

between Millers Falls and Orange.

GREENSBORO, N. C.
NORTH CAROLINA PUBLIC SERVICE CO.
ORGANIZATION.-Chartered in North Carolina In 1909.- Purchasedthe Greensboro Elec. Co., Greensboro Gas Co. and High Point Elec. Pow.Co. In 1911 acquired majority of the stock of Salisbury dr Spencer By. Co..which company it also leases for 50 years. V. 93. p. 1324. Does entire gas.electric-light and power and street railway business of Greensboro (and itssuburbs of Proximity, Revolution. White Oak and Pomona). Salisbury,Spencer, East Spencer and High Point and street railway business ofConcord. In 1910 franchises had the following number of years to run:

Greensboro, 28 years; High Point, 59 years; Salisbury, Spencer, East Spen-
cer and Concord, 60 years: also has a 30-year franchise in Guilford Countyand township.

Changes in Stock.-Shareholders on May 15 1917 voted to reduce the

13,322,900 common stock to $1,500,000 by the exchange, pro rata. of500,000 pref. stock authorized for the purpose, said pref. stock to bear% div. the first year. 5% the second year and 8% thereafter. Holdersof each 100 shares of existing stock received in exchange 15 shares (plus frac-tion) of new pref. and 45 shares (plus fraction) of common stock. As ofDec. 31 1917, about 91% of the stock had been exchanged. This actionwill result in considerable saving in State and Federal taxes.
•STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common $1,500,000 ($100   See text  

Preferred $1,000,000 ($100 )------ See  See text See text  
Greensb El Co 1st M gold 1902 5 g A-0 $170,500 April 1 1932
($500 & $1,000) ctf Int. at Equit. Tr. Co.. N. Y.. trustee.

Greensb El Co fund & impt 1905 5 g J-D 30,500 June 1930
M ($500 & $1.000) cti Int. at Bankers' Tr. Co., N. Y., trustee.

First &ref.m .$3.500.000(100, 1909 5 A-0 2,101,900 Apr 1 1934
$500 and $1,000) c*Scr* tic Int. at Equitable Trust Co.. N. Y., trustee.

Salisb & Seen By 1st M gold 1905 5 g M-N 827,000 May 1 1945$1,000,000 (S1,000)_c*tf Int. at Mich. Trust Co., Grand Rapids,
trustee, or The Equitable Trust Co., N. Y.Mortgage on company's office 10,000  building  Guar. p. & I. by No. Car. Pub. Service Co.Bonds.-Of the 1st & ref. mtge., $201,000 are reserved to retire likeamount of mortgage bonds of Greensboro Elec. Co. and $1,106,100 are re-served for future impts. and acquisitions under proper limitations. V. 88.p. 1128; V. 104, p. 2343. $10,000 reserved to retire mtge. on company'sbuilding in Greensboro, $81800 held in treasury. Subject to call on anyint. date at 105 and int. Sinking fund of 1% per annum of gross income.July 1915 to 1919; 1;4 7o July 1920-1924, and 2% 1925 to maturity. $126,-800 held in treasury. The remaining $128,000 Sallsb. & Spencer Ry. bondsare reserved for future extensions and impts. Redeemable at 105 and int.

EARNINGS.-For fiscal year ending Mar. 311917, gross. $580,491; net;after taxes, $241,382; int., $159,507; surplus, $81,875. In 1915-16 gross,
$513,391; net, $227,938; int. & taxes, $162,903; surplus, $65,035. Grossearnings for year end. Dec. 311917, $625,351, against $558,797 in 1916.
ROAD.-Owns 27.17 miles of track. 60 and 70-lb. '1' and 90-lb. girder

rails. Standard gauge. 39 cars. 15 now "Safety One Man" cars now
[Sept. 19171 being installed. Connecting extensions between the various
cities are proposed. Electric plants capacity 2,800 h.p. (also purchases
power from Southern Power Co. under favorable contract); 166 miles trans-
mission lines. Gas plants capacity 820,000 cu. ft. per day. 68 miles of
mains; electric light customers, 4,929; power, 302; gas, 3,514; total, 8,745.
OFFICERS.-Pres., C. B. Hole; V.-P., Wescott Roberson; Sec. & Treas..

L. H. Hole Jr.; Gen. Mgr.. R. J. Hole.-V. 104. p. 2343; V. 105, P. 1105.

GULFPORT, MISS.
GULFPORT Sc MISSISSIPPI COAST TRACTION CO.
ORGAN1ZATION.-Incorporated in Mississippi in 1905. Purchased

the Biloxi Electric By. & Power Co. and the Gulfport Development Co.
In 1907 increased auth. stock from $1.000,000 to $2,000,000.

Strzke.-Because of the refusal to recognize a union of its employees;
company suffered from a strike in Dec. 1917.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $2,000,000 ($100) _ $1,000,000  
1st mort $1,000,000 gold 1905 6 g A-0 1,000,000 Sept 30 1936
($1,000)  tf Int. at Hibernia Bk. & Tr. Co., N. Orl., Trus
2d M gold (31.000)___ctf 1907 6 g J-J 692.000 July 1 1932

Hibernia Bank dr Trust Co.. Trustee.
Bil. El. By. & P. 1st mtge.,g. 1903 6 g J-J 149,400 Jan 1 1924
($100. $500 & $1.000)......tf Int. at Hibernia Bk. & Tr. Clo., New Orleans

Interest coupon debentures.._ f ____ 6 A-0 130,200 April 1 1927
'Int. at First Nat. Bank, Gulfport.

Bonds.-The bonds of 1905 are subject to call on Oct. 1 in any year at
105; no sinking fund. Interest on 2d mort. Is payable at First Nat. Bank
Gulfport. Bonds have no s. f. and are not subject to call. The Biloxi
Electric Railway Sc Power bonds are subject to call at 106 and interest.
EARNINGS.-For year ending June 30 1917. gross, $269,736; net,

$104,267. In 1915-16, gross, $226,905; net, $63,315.
ROAD.-Operates 13 miles of track from Gulfport to Biloxi and 11 miles

from Gulfport to Pass Christian: also 6 miles of track in Biloxi; total, 30 m.
OFFICERS.-Pres., W. T. Stewart; V.-P. Jos. Van Clooster; Sec., J. C.

Simpson; Treas., P. A. Stilwell; Gen. Mgr., W. F. Gorenflo, all of Gulfport.
83. p. 95; V. 105. p. 290.

HAGERSTOWN, MD.
THE HAGERSTOWN & FREDERICK RY. CO.
ORGANIZAT1ON.-Incorp. Apr. 7 1913 in Maryland as a consolida-

tion of the Frederick RR., Frederick Gas & El. Co., Myersville & Catoc-
tin By. Hagerstown Ry., Hagerstown & Boonsboro RR., Hagerstown &
Myersville RR., Hagerstown & Northern RR. and Frederick & Hagerstown
Power Co. V. 96,1a. 947. 1422. In 1914 purchased properties of the Frost-
burg Ilium. & Mfg. Co. In 1916 acquired control of the Potomac Lt. &
Pow. Co. Martinsburg. W. Va. (V. 104, p. 163.) Franchises are per-
petual or extend at least 15 years beyond life of bonds.
On Nov. 30 1917 acquired control of the Chambersburg Greencastle &

Waynesboro Street Ry. Co., which see below, and issued $300,000 collateral
trust 5% gold notes in connection therewith. V. 105, p. 2365.
On May 7 1917 the shareholders unanimously approved the plan pre-

sented by the voting trustees providing (a) for the retirement of the then
existing $1,225,000 5% convertible adjustment bonds, 3635,000 7%, cum,
pref. stock and $2.000,000 corn. stock; (8) issuance in lieu thereof of $600,000
10-year 6% notes, 3842,5006% cum. pref. and $1,483,500 new corn, stock.,
The voting trust, Frank A. Furst, Henry Holzapel and William H. McCar-
dell, trustees, was to be dissolved. Upon consummation of the plan the
company's capitalization will be as follows:
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $2,000,000 ($50) $1,483,500  
Preferred 69' cumulative($50) • 842,500  
1st & ref M$10 000,000 (3100.1 1914 6 g A-0 1,224,000 Apr 1 1944
$500 & $1,060) g s f.c_cptjFidelity Tr. .Co.,Balt.,Tr. Int.pay.in Bait.

Hager & Myers Ity $125.000_ 1904 59' 120,000 July 1 1924
Hagers & Boonsb Ry 1st 1‘.1 

C
1902 5 F-A 110,000 Feb 1 1922

$120.000 ($500& $1,000)c* Int. at Maryland S. & Tr. o., Hagerstown.
,Hagers & Nor RR 1st mtge 1908 5 g F-A 000 Mar 1 1927200

$200s,01000gold ($1.000, $500] Int. at Maryland S. & Tr. Co., Hagerstown.
and 

0) 
 01 Trustee, Wm. Jennings.

Meyersv 3r Catoc 1st 1904 5% 35,000 July 1 1929
Fred & Middletown 1st mtge 1905 5 g J-J 126,000 Dec 1 1935
$250,000 gold ($1,000)___c Fidelity Trust Co.. Baltimore, Trustee.

Fred Gas & Elec 1st M $200.- 1904 5 J-J 179,000 July 1 1929
000 g (11500&$1,000) g.p3c1 Interest at West End Trust Co.. Phlladel-
by Fred RR; not sub to call phia, Trustee.

Monocacy Valley By first 1908 5% 30,000 1925
mortgage Steiner Schley & Leonard Waesche of Fred-

(rick, Md. Trustees.
Frostburg Ill & Mfg 1st M 18995 J-J 50_,000 July1 1929
30-year bonds  Int. at First Nat. Bank, Frostburg, Md.

Collateral gold notes $300,000c 1917 5 M-S
1917 6% 

300,000 Sept 1 1192372
Notes  600,000 

9 

Stock.-The pref. stock is redeemable at par and dividends.
Bonds.-Of the new 310,000,000 mtge., $850 

i
000 are reserved to retire

prior liens and 37,926,000 reserved for addns., mpts., &c.
' 

under certain
restrictions (V. 98, p. 1694; V. 104, p. 163). Reserved bonds when issued to
bear int. at rate'or rates not exceeding 6% or less than 4%. Sinking fund
beginning Oct. 1 1919, payable semi-ann.; till Oct. 1 1926, 1% of 1st Sr ref.
(is and prior liens; 1927-1934, 27o; 1935-1944, 3%. Red. at 105 and Int.
on any int. date. Tax refund in Pa. The Hagerstown & Boonesboro Ry.
bds. are red. at par. Hagers. & Nor. RR. bds. are subj. to call aft. 1917.
Fred. & Midd. bonds are red. at 105 on any int. date. Fred. Gas & El,

bonds are guar., p. & 1., by Frederick RR.
EARNINGS.-For years ending Dec. 31:

Year- Gross. Net. Deductions. Surplus.
1916 $530,505 $224,556 $141,819 $82.737

15 
 442.958 186,438 132,581 53,857

19R0AD.-Operates street railways in cities of Hagerstown and Frederick.
Md., and an interurban railway extending from Frederick to Hagerstown,
with extensions from Frederick to Thurmont. Md., also from Hagerstown to
Shady Grove, Pa.. and with branch lines to Boonsboro and to Jefferson. Md.
Mileage operated aggregates 87.5 miles. The controlled Chambersburg
Greencastle & Waynesboro Street By. operates 31 miles of track from Blue
Ridge Summit to Chambersburg. The extension from Chambersburg to
Red Bridge Park was leased to the Chambersburg & Shippenburg By. of
Chambertibure% Pa.
OFFICERS.-Pres.. Emory L. Coblentz, Frederick, Md.; V.-Pres.,

Henry Holzapfel, Hagerstown; Sec.. M. P. Moller, Hagerstown; Treas.,
Thomas H. Haller, Frederick; Gen. Mgr., M. A. Pooler.-V. 102, p. 1346.
1811; V. 104, p. 163, 1863, 2010; V. 105, p. 389, 909, 2365.
(a) Chambersburg Greencastle & Waynesboro Street Ry -On

Nov. 30 1917 the Hagerstown & Frederick By. acquired control.
ORGANIZATION.-Incorporated In Pennsylvania on June 17 1901; also

owns a turnpike road, 43 miles, capital. $100,000, and an electric-light
plant, capital. $30,000.
STOOK AND BONDS- Date. Interest. Outstanding.533000,o.00000o  Maturity

Common $300,000 
Preferred $300,000 non-cum
First mortgage $300,000 gold 1903 5 g J-J 300,000 July 1 1933
($100 and $500) c*tf Interest at Chambersburg Trust Co., Trtutee

Second mortgage $300,000 1907 5 g A-0 299,500 Oct 1 1937
($100 and $500) gold c*tf Int. at Chambersburg Trust Co.. Trustee.

1st ref mtge $1,000,000 ($100 1910 5 A-0 193,900 Apr 1 1940
and $500) tf Int. at Chambersburg Trust Co.. Trustee.
Bonds.-First mtge. bonds nave no sink. fd. and are not subj. to call.

2d mtge. bonds are subj. to call on any int. period at 105. No sink. fund.
Remaining 1st ref. bonds are reserved to take up underlying bonds and for
extensions and improvements.
EARNINGS.-Years ending Dec. 31:
Year- Charges. Surplus.

1916 31G3r(7.338. 2 $ 
Net. 
79,568 $45,067 $34,501

1915  124,948 76.052 45,144 30.908
ROAD.-See Hagerstown & Frederick By. above.
OFFICERS.-Pres., Emery L. Coblentz; V.-P., W. L. Minick; Sec '

D. N. Benedict; Treas., J. P. Shank; Asst. Treas. & Div. Mgr., R. D
Sefton; Gen. Mgr., M. A. Pooler; Gen. Aud., R. E. Town. V. 90, p•

V236; V. 92, p. 186; V. 105. p. 388.
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HAMPTON, VA.
NEWPORT NEWS & HAMPTON RV.. OAS & ELE

CTRIC CO.

Allen & Peck, Inc.. of Syracuse, acquired contro
l of the common stock

n June 1916 at $30 per share. About 10,500 shares of the common stock

have been placed in a voting trust for 5 years (to 
1921). Voting trustees

are: Moreau Delano, Now York; B. Howell Gris
wold Jr., Baltimore, and

C. Loomis Allen, Syracuse.

ORGANIZATION.-This company was organized in 1914 as the co
nsoli-

dation of the Newp. News & Old Pt. Ely. & Elec. 
Co., Citizens' Ry. Light

& Power Co., Hampton Roads Traction Co., 
Newport News Gas Co. and

the Hampton Phoebus & Fort Monroe Gas 
Corporation and provides rail-

way, gas and electric light and power facilities 
for the Virginia Peninsula.

Franchises.-For electric light and power, per
petual; for street railways,

practically none expires before 1944. Gas franchises in Newport News are

perpetual, subject to right of purchase of property
 by city (for 6 months in

1927); in Hampton, gas franchise expires in 1936. 
Interurban lines largely

on private right of way.
The Hampton & Langley Field By. was 

incorp. in Virginia in Fob. 1917

with $25,000 capital (increased in Oct. 1917 to 
$100.000, to build a line

3.1 miles long between the points named. 
The lino will be built and opera-

ted under traffic agreement by the Newport 
News & Hampton By., Gas &

Electric Co.
In Aug. or Sept. 1917 the auth. capital stock 

was increased from $1,125-

4)00 common and $1,250,000 6% cum. p
ref. stock to $2,000,000 common

and $2 000,000 7% cum. pref. stock. In Dec. 1317 the $1,000.000 6%

-pref. stock outstanding was exchanged for 
$850,000 7% pref. and $150,000

corn. stock. The pref. stockholders have agreed to take $250,000 addi-

tional pref. stock at par, to be issued for 
construction requirements, $6,900

of this stock had been issued to Dec. 8 1917.
 V. 105, p. 2272.

STOCK AND BONDS- Dale. Interest. Outstanding. Maturity.

Common $2,000,000   ___ $1,275,000 May '17 5%_ ,
Preferred $2,000,000 7% cum_ 856900 See text.

1st Sr ref 114 $7,500.000 g($100 I 1914 5 g J-J 3.734.000 Jan 1 1944

$500 & $1.000) c*.tf fMaryland Trust Co. of Baltimore. Trustee.

Newport News & Old Pt. Ry. & El.-
First mortgage $900,000 goldf 1898 5 g M-N 900,000 Nov 1 1938

($1,000 each) c* tf Interest at Alex. Brown 4%So0n0 mSons, Baarl t 11‘141.

General mtge $4,000.000 gold 1901 5 g M-S 
.0 

($1.000 each) c* Int. at Alex. Brown & Sons, Baltimore, Md.,
or at company s agency in New York.

First mtge Citizens' By L& P 1900 5 g M-N 69.000 May 1 1940

$800,000 ($1,000) gold c* Maryland Trust Co., Baltimore, Trustee.

Guaranteed min & int_ _ Interest at Alex. Brown &S8,00noso, 
Jan
BaltImiorle9.30

,Hampton Roads Trac 1st M 3i __ 1905 4 J-J 
6 

Bonds.-Of the first and ref. bonds, $1.08
1.000 are reserved for prior liens

as above .33.000 are in treasury and t
he remaining '$2,682,000 are for impts.

& oxts. Bonds subj. to call at 105 & 
int. on any int. day upon one month's

notice. Int. 'sayable at Alexander Brown & Sons Baltimore, or company's

agency in N. Y. The Maryland Tr. 
i. Co., Bait., s trustee of both the first

and general mortgages of the Newp
ort News Sc Old Point Railway &

Electric. The Newport News & Ol
d Point bonds of 1898 are subject to

call at 110 on any interest day at 60
 days notice. The Citizens' Railway

Light & Power Co. bonds are subject to c
all at 110 on any interest day on

60 days' notice. Remaining Newport News & Old Point By. & El. gen.

M. 55, Citizens' By. L. & P. 1st M.
 55 and Hampton Roads Trac. 1st M.

4%s are deposited under the Newport 
News & Hampton By,, Gas & Elec.

1st & ref. M.
Dividends.-Divs. have been paid regularly on pref. stock. A div. of

3% on the common stock was 
paid July 1 1916; in 1917, May, 5%.

EARNINGS.-For year ending Dec. 31:

Calendar Gross Net(after Other Interest, Balance,
Year- Earnings. Taxes). Income. Rents, eke. Surplus.

1916  $1,013,712 $419,650 $3,273 $223345:499111 $ 188,432

1915  916,172 362.785 3.089 129,063
Latest Earnings.-For 10 months ending Oct.

 31:

1917  $1,081,412 $421,950 $2,788 $21,048:254475 $216,193
2,978

1916   868,077 344,139 152,870

PROPERTY.-Owns and operates 48.59 miles of track. Power plant,

with 10.300 k. w. capacity,: 2 gas plant
s; electric-lighting system.

OFFICERS.-Pros., J. N. Shannahan; Vice-Pros. & Gen. Mgr. E. F.

,Peck: Trans.. Wm. Stewart: Sec. Richar
d M. Booker. all of Hanuiton.

V.98. p. 1460; V. 102, p. 154, 1436, 2167; V. 105, p. 716, 812, 998, 2272.

HANOVER, PA.

HANOVER & McStIERRYSTOWN STREET`RAILWAY CO.
In Nov. 1916 control was acouired b

y the Keystone Utilities Co., which

ace under Scranton, Pa. Operated by United Service Co.
ORGANIZATION.-Incorp. in Penna. in 1892. Its charter runs for

099 years. Owns all the (3100,000)
 stock of the Hanover Light Heat &

Power Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $200,000 ($50)  $135.000 Jan.'15, 3%

First nag $500,000 g (31
,000)1 1908 5 g J-D 400.000 June 1 1928

subject to call at 105_ _cstfl Interest a
t York Trust Co., York, Pa., True.

Bonds.-Of remaining bonds $100.000 are reserved for extensions, &c.
Dividends.-In July 1894. 2A 7o: in 1895. Jan., 2 1897-1902 records

lost. 1903 and 1901 none. In 1905, Jan., 6%. In 1906 and 1907 none;
Jan. 1908 to Jan. 1913. incl.. 6% per annum

. In July 1913 507; stock
div. paid; Jan. 1914 (reg.), 4%; July, 2%. In 1915, Jan..3%. Nono since.

EARNINGS.-Of the Ilan. & McS. St. By. for year end. Dec. 311916,
gross, $46,242; not (after taxes), $20,293; bond int., &c.. $20,603 def.

$310. In 1915, gross, $40,732ne1, after taxes. $12,038; other income.
38,841; bond, &c., int., $20,698; accident reserve, $880; loss, Me.

ROAD.-Owns 12.22 miles of track in and between Hanover. McSherrys-
town, Littlestown and Conewago Chapel. Standard gauge. 60-lb. T and
girder rails.
OFFICERS.-Pres., J. E. Weissenf

luh; V. P.. W. 0. Sharp; Soc. Sr
Treas.. F. B. Atherton.-V. 100. p. 1257; V. 103. p. 2340.

HARRISBURG, PA.
HARRISBURG RAILWAYS.
ORGANIZATION.-Incorp. in Penn. on Nov. 29 1912 and merged

the Central Pennsylvania Traction Co. (see "Electric Railway' Section of
Sept. 1912) and its subsidiaries. V. 96. p. 202.

trike.-On July 16 1916 the company's men went out on strike and
operations were hampered for about four weeks,

 but early in Sept. 1916.
Pres. Musser reported that service and receipts were back to normal.

STOCK AND BONDS- Date. Interest. Outstanding. Maturitt •
Common $3.000.000.  $,P88:88Prof 6% cum 32.100.000___ gee text 1.8 Oct '17, I%
Firt & ref. mtge $10.000.000 1912 5 J-D 3.169,900 1942
($1,000 and $500)- __ „tf Harrisburg Trust Co., Trustee.

Citizens' Passenger firsimige 1894 6 g M-N 75.000 May 11024
375.000 gold  Int. at Corn 
STOCK.-Prof. stock was cum. at 5%

'wun'tthilGjtaiarn..1Tr1.9C151..silnIcaor.r16sb4tr.g.

Dividends.-35%% was Paid on pref. stock in 1913. In 1914, 5%. Is
1915, April, 2 SS %; Oct., 1%. In 1916, April, 1%. In 1917, April ,1U%;
Oct., 1%. None since.
REPORT.-For fiscal years ending Juno 30:
Fiscal
Year-

1916-17 
1915-16 
1914-15 

Total Net Rentals,Tax.,Int., I3al.,Sur.
Earnings. Earnings. Dims.&13ett'mts. or Deficit.

$1,047,872 $497,870 $518,846 def.$20,976
1,021,907 610,639 531,754 sur. 78.885
973,622 548,615 582,240 def. 33,630

LATEST EARNINGS.-For 11 months ending Nov. 30:

11 Months- Gross. Net. Int. ,Tax. ,&c, Balance.
1917 $1,073,902 3505,736 $357,844 $147,892
1916  920,966 494,412 354,052 140,360
ROAD.-Owns and operates 73.51 miles of line.
OFFICERS.-Pres. & (len. Mgr., F'. B. Musser, Harrisburg; V.-P.,

B. P. Myers; See., John() Connell. Office. Harrisburg.-V. 95. p. 1745:
V.90. p. 209; V. 98, p. 155; V. 101, P. 1013, 1272; V. 101, p. 1591.

VALLEY RAILWAYS.
ORGANIZATION.-Incorporated in Pennsylvania in July 1912 and in

Sept. 1912. after increasing its stock from $10,000 to 32,500.000 (of which
$500,000 is 6% cum. pref.), purchased control of the Valley Traction Co..
,which in turn controlled the Harrisburg & Mechanicsburg Elec, By.. White

Hill & Mechanicsburg Pass. By., Carlisle & Mechanicsburg St. Ry., West

Fairview & Marysville Elec. St. Rys., Harrisburg & Riverton St. By

Fairview 'Sr Riverton By. and the United Electric Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common 32,000.000 ($100)- $2.000.000  
Pref cum $500,000 ($100)---- ---- 6% 500,000  
Collateral trust $1.700,000 stf 1912 5% 1.000.000 Aug 3 1952

Valley Trac 1st M 3700,0001 1903 5 g A-0 700.000 Oct 1 1933

gold ($100 & $500) „c*ntf (Int. at Farmers' Tr. Co., Carlisle, Pa., True.

Bands.-Remaining coll, trust bonds ($700,000) are reserved to retire

prior liens. Valley Traction bonds are subject to call at 110. A sinking

fund of $5,000 per annum commenced Oct. 1 1908.
EARNINGS.-For year ending Dec. 31 1917. gross, $329,809; net,

$153,615. In 1916, gross, $303,460; net, $148,389.
ROAD.-Operates 44 miles of road from Harrisburg to Marysville and

to Carlisle.
OFFICERS.-Pres. & Gen. Mgr.. C. H. Bishop, Lemoyne, Pa.; cc, &

Treas.. C. M. Davidson. General offices, Lemoyne.-V. 96. p. 64

ECAVERHILL, MASS.

NEW HAMPSHIRE ELECTRIC RVS.
ORGANIZATION.-A voluntary association succeeding the New Hamp-

shire Traction Co. on Aug.24 1903. Owns all the stock of the following

companies: In New Hampshire. Dov.. Somersworth & Rochester St. By.

Co.; Rockingham County Light & Power Co.; Newmarket Electric Co.

(V. 103, p. 499); Granite State Land Co.; in Maine, Kittery Electric Li
ght

Co.; in Mass., Mass. Northeastern St. By. Co. Also owns all the bonds of

the Dover Somersworth & Rochester St. By. (except $74,000), of the

Amesury & Hampton St. By. (except $47,000) and of the Citizens' Elec.

St By. (except $230,000).
STOCK- t  utstanding. Last Div.

Common 34.000,000 (3100)------------------$3,900,200  

Pref 4% n-c. $4,000,000 ($100) J-J 3,399.500 July '17.1%

DIVIDENDS.-Company paid 1% each 6 mos. on pref. from July 1908
to and incl. Jan. 1910.; July 1910 to Jan. 1912. IA % s.-a.; July 1912 to

July 1915, 2% s.-a. In July 1916, 2%. In Jan. 1917, 2%; July, 1.%•
OFF10ERS.-Pres.. D. A. Belden, Haverhill; V.-P., M. N. Buckner,

New York; Soc. and Treas.. F. J. Horne, New York.-V. 103. p. 493.

(1) Massachusetts Northeastern Street Ry
All the stock of this company is owned by the New Hampshire Elec. Rys.

ORGANIZATION.-A Mass. corporation. Owns and operates a local

and interurban railway in Northeastern Mass. and Southeastern N. H.

Maintains a through service between Haverhill, Lawrence, Lowell, Nashua.

Amesbury and Newburyport. Power is purchased from the Rockingham

County Lt. & Pow. Co. under a contract extending beyond July 1 1934.
On Oct. 1 1915 asked the P. S. Comm. for permission to increase single

cash fares from 5 to 6 cts. and the price on ticket books by 20%.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common stock ($100)   $1,500,000  
Prof o 100   6% 665.000  
First and ref M $2,000.000 1914 5 g J-J 807.000 July 1 1934
($1,000) gold c* Int. at Amer. Tr. Co., Boston, Trustee.

Citizens' Elec St By 1st M 1900 5 g J-D 230,000 Dec 1 1920.
$230,000 gold  Beacon Trust Co., Boston, Trustee.

Amesbury & Hampton 1st M 1899 5 g A-0 63.000 Oct 1 1919
gold $100.000 ($1,000)  Int. at Beacon Tr. Co.. Boston, Trustee.
Bonds.-The 1st & ref. 5s of 1914 are red. at 110 and int, on any int. date

on 43 days' notice. Of the remainder of these bonds auth., $293,000 are

reserved for prior liens and $900,000 reserved for cost of additions and

impts. under certain restrictions (V. 100. p. 55).

EARNINGS.--For year ending Dec. 31 1916, gross, $781,120; net, after

taxes, $153.976. In 1915, gross, 3706.635; net, after taxes, $105.980.

ROAD, &c.-Owns and operates about 126 miles of single track (80 miles

in Mass. and 46 in New Hampshire), extending east and west from Haver-

hill, Mass., entering on the east Newburyport, Merrimac, Salisbury and

Amesbury, Mass., and Plaistow and Newton, N. H., and on the west

Lawrence. Methuen and Dracut, Mass.. and Salem. Pelham and Hudson.

N. H. Enters Lowell and Nashua under trackage rights. Owns and oper-

ates local lines in Newburyport and Amesbury. Connects with the Bay

State St. By.. Manchester Sr Nashua St. By. and the Exeter, Hampton

& Amesbury St. By. Also owns a large amusement park on Canobte Lake

in Salem, N. II. 80 open and 49 closed cars and 25 work cars and snow

plows.
OFFICERS.-Pres. D. A. Belden; Treas., F. E. Webster; Gen. Mgr.,

Franklin Woodman.-'V 100, p. 53; V. 103, p. 2078. 2238.

(2) Dover Somersworth & Rochester St. Ry.
All the stock and $226.000 bonds owned by New Hampshire Elec. Rys.
'ORGANIZATION.-Chartered under the laws of New Hampshire. Is

a consolidation of the Union Elec. By. and the Rochester St. By.

STOOK AND BONDS- Date, Interest. Outstanding. Maturity.

Stock $375,000 ($100) -   3375.000  
First mtge g $300,000 (314 1901 5 g J-J see text July 1 1921

000),• bds cannot be calledlInt. at Amer. Tr. Co., Boston, Trustee.
Bonds.-All the bonds except 374.000 are owned by New Hampshire

Elec. Rys. Co. Sink, fund of $5,000 per ann. began in 1904.

EARNINGS.-For cal. year 1916, gross, $116,161; net, after taxes,
$22,748. In 1915, gross, $108,015; net, after taxes, $21,025.
ROAD.-Owns and operates about 21 miles of line.
OFFIOERS.--Same as for Massachusetts Northeastern St. By.

HAZLETON, PA.
WILKES-BARRE & HAZLETON RR.

ORGANIZATION.-Incorporated in New Jersey May 1901 and acquired
the entire ($1,500,000) capital stock and ($1,500,000) bonds of the Wilkes-
Barre & Hazleton Railway Co. (Pennsylvania incorporation) and deposited
the same, together with $140.000 (entire issue) of the Lehigh Traction Co.'s

5% certificates of indebtedness and $922,200 of the $1,000.000 stock of
the Lehigh Traction Co. as security for the Wilkes-Barre & Hazleton Rail-
road Co. issue of first collateral trust mortgzge 5% gold bonds. V. 72.
p. 1281. Franchises are 999 years in and around Hazleton and perpetual
from Hazleton to Wilkes-Barre.

Interest on Bonds.-The May 15 1914 interest on the collateral trust mtge.
of 1901 due May 15 1951 was not paid when due. In lieu of paying the
interest bondholders were requested to surrender their coupons. due May 15
1914 to Nov. 15 1916. and in return the company issued non-interest-bearing
certificates for the coupons as they become due. See V. 98, p. 1639. The
default was the result of a strike of the employees of the Lehigh Traction
Co., a subsidiary. The interest due May 15 1914 was paid June 15 1916.
and that duo Oct. 1 1914 was paid Aug. 15 1916. The Nov. 15 1914 inter-
est was paid Nov. 20 1916. April 1 1915 int. has also been paid. 1917
int. was paid when due.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common 32.500.000 ($100)- 32.500.000  
Prof 6% non-cum $700,000..------ -  185.600  
Collateral trust mortgage 32.- 1901 5 g M-N 15 1.900.000 May 151951
500.000 gold (51.000) „..c* Int. at Guarantee Trust Co., N.Y., Trustee

Collateral trust mortgage $1.- 1905 5 g A-0 1.227.000 Oct 1 1945
600.000 gold ($1,000)____c lInt, at Guarantee Trust Co.. N. Y., Trustee.
Bonds and Stock.-Of the authorized issue of 32.500.000 coll, trust bonds of

1901,$600,000 are reserved to retire all bonds of the Lehigh Traction Co. A.
sinking fund of $20,000 per annum, which began June 1 1908, is to be in-
vested in the collateral trust bonds or in bonds purchasable by savings
banks in New York State. See V.72. P. 1281: V. 78, p. 289. The collateral
trust bonds of 1905 have a sinking fund of 310.000 per annum, which began
in 1910. Bonds can be called at 110. Preferred stock can, at option of
company be changed at any time into the bonds of the company, at par,
said bonds to bear not less than 5%. or may be red. at par in cash.
EARNINGS.--For cal. year 1916 (incl. allied companies), gross, $487,-

359; net. $219,968; int., taxes and renewals, $222,640; deficit, $2,672. In
1915. gross, $466,675; net. $224,310; int., taxes and renewals, $226,411;
deficit. $2,101.
OFFIOERS.-Pres., A. Markle; V.-P. & Gen. Mgr., 0. B. Houck;

Sec., N. C. Yost; Asst. Sec., A. Markle Jr.; Treas., Wm. II. Remick,-
V.83. p. 1292; V. 87, p. 679; V. 98. p. 1539.

(1) Lehigh Traction Co.-A trolley road.

ORGANIZATION.-Chartered Nov. 7 1892. Franchise perpetual.
Owns, controls and leases for 999 years at an annual rental of $1 each the
Hazleton & Suburban Electric By., capital 330.000,• Ifazleton & South
Side Electric By., capital 375.000; Hazleton & North Side Electric By.,
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capital $75.000. The $140,000 certificates of indebtedness and $922,200of Lehigh Traction stock are deposited as security for the Wilkes-Barre &Hazleton RR. bonds of 1901.
STOOK AND BONDS- te.  utstanding. Maturity.Stock $1.000.000 ($100)--------------------$1,000,000  First mortgage $500,000 gold t. 1893 5 g J-D 500,000 June 1 1923($100, $500, $1.000)____c*JMarkle Bkg. & Tr. Co., Hazleton, Trustee.Certificates of indebtedness 140,000  Hazie Park bonds, $60,000.- 1895 5g A-0 60,000 1925Equip trust cas, Series A_ _ _ _ 1915 F-A 48.000 1925The equipment trust certificates cover 10 steel cars and mature $3,000semi-ann. Penna. Co. for Ins. on Lives & Granting Annuities, Phila., Pa.,is trustee.
ROAD.-Operates 22 miles of track, new 90-lb. steel T rails, oak ties, wellballasted. Road extends from Hazleton to West Hazleton, to Yorktown(connecting with Pennsylvania RR. and Lehigh Valley RR.), to McAdoo(south) and Milnesville, Latimer Mines and Freeland (north).OFFICERS.-Pres., A. Markle; V.-P., 0. B. Houck; Sec. and Treas.,N. C. Yost; Gen. Mgr., C. B. Houck.-V. 99, p. 984, 1598, 1673.
(2) Wilkes-Barre & Hazleton Ry,-'A trolley, steam and third-rail road
ORGANIZATION.-Chartered Dec. 13 1899 under General RailroadLaw Act of April 4 1868. State of Pennsylvania. The Wilkes-Barre &Hazleton RR. owns the entire stock and bonds.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock $1,500.000 full paid_ $1,500.000  First mortgage $1.500.0001 1901 5 g M-N 1,500.000 May 1 1951gold 'Interest at Guaranty Trust Co.. N.Y., Trus..Equip trust ctfs, Series A____ 1915 F-A 64,000 1925The equipment trust certificates cover 10 new steel cars and mature$4.000 semi-ann. Penna. Co. for Ins. on Lives & Granting Annuities,Phila., Pa., Is trustee.
ROAD.-Owns 27 miles of road from Hazleton to Wilkes-Barre, and usesfor terminals 1 mile Lehigh Traction Co. track at Hazleton and 3 milesWilkes-Barre Terminal RR. Co. track at Wilkes-Barre; total, 30 miles.Entire road placed in operation May 1 1903. Rails, 95 lbs.OFFICE RS .-Pres., Alvan Markle; V.-P. and Gen. Mgr., C. B. Houck:Sec. and Treas., N. C. Yost.
(a) Wilkes-Barre Terminal RR.F.kntire stock and bonds owned by W. B. & Hazleton RR.
ORGANIZATION.-Incorporated on Oct. 9 1903. Stock authorizedand outstanding. $35,000 (par $50). Bonds authorized, $600,000 (c&r);Date 1905; due Oct. 11945. Int. (5g. A-0) payable in New York.ROAD.-3 miles. between W. B. Ter. RR. June. and Wilkes-Barre,Rails, 95-lb. T; gauge, 4 ft. fiti in. Pres.. C. J. Kirschner; Sec.-Treas..N. C. Yost.

HELENA, MONT.
THE HELENA LIGHT & RAILWAY CO.-Trolley, electric light andpower, gas light and fuel.
ORGANIZATION.-Incorporated in Connecticut in Sept. 1905 as suecessor to the Helena Light & 'Fraction Co. V. 81. p. 1043. Controls theHelena Gas Light & Coke Co.; comprises the city's entire street railwayand gas and electric-light plants. Franchises expire April 4 1926.Decision.-The Montana Sup. Court in Feb. 1913 held that city couldnot enforce an ordinance which, required the company to light its trackswithin the city limits without expense to the city-see V. 96, p. 1422.STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common $900.000  $561,000 Feb '18 1%Preferred $600,000 5% rum--   5 374,000 Feb '18 1 siFirst mortgage $1,500,0001 1905 5 g M-S 1,043,000 Sept 1 1925gold ($1,000) c*gold at Columbia Tr. Co.. N. Y.. Trustee.Bonds.-The 1st M. bonds are subj. toes!' at 105 and int.; $249.000 arereserved for extens. and impts., at 85% of cost. and $26,000 in addition toamount reported outstanding are in treasury. A sinking fund of 1 % perann. of bonds out commenced June 1 1908. which will be increased to 254 %per annum June 1 1918; said fund to be used in retirement of bonds at nothigher than 105 and hit. See V.81. p.1550. $182,000 have been retired.Dividends.-Five per cent per annum in quarterly installments is beingpaid on pref. stock. First dividend on common, 1%. paid Oct. 31 1906.In 1907. 3%. In 1909. 3%. In 1910, 4%. In 1911 and 1912. 5%• In1913, 59'. In 1916 and 1917, 2%. In Feb 1918, 1%0.EARNINGS- Gross Net (after Interest, Balance,Calendar Year- • Earnings. Taxes). Surplus.1917 1346,836 $124,697 $78.212 $46.4851916  329,195 111,339 70,225 41,118ROAD.-Operates 23.55 miles of track.OFFICERS.-Pres.. P. G. Gossler; V.-Ps.. J. H. Pardee and A. Ooppell:Sec. & Asst. Treas., T. W. Moffat; Treas., R. B. Marchant: Asst. Sec.,H. B. Brown (all of New York), and Asst. Sec. & Asst. Treas., A. B. Sibley,Helena. Operated under the general management of J. G. White Mgt.Corp., New York City.-V. 88, p. 1061; V. 91, p. 1095; V. 96, p. 1422.

HOLYOKE, MASS.
HOLYOKE STREET RA ILWAY.-Trolley.
ORGANIZATION.-Incorp. In Mass. June 11 1884. Leases the Mt.Tom (incline) RR. until June 1 1922 at 6% per annum on the $100.000 stock,In 1907 purchased the Hampshire Street By. (previously leased). V. 85p. 40. In Aug. 1907 purchased the Amherst & Sunderland Street Ry. (V.85.p. 294), giving a through connection from Holyoke to Amherst and Sun-derland.
Strike.-A strike for a 9-in-11-hour day with the same wages as paid for10 In 12 hours, which tied up the company's lines for 834 days, was calledoff Aug. 15 1915 when an agreement was reached to submit the dispute toarbitration (V. 101, p. 614). On Aug. 27 the men struck again but wentback to work Sept. 10 1915. V. 101, p. 923. In Nov. 1916 the board ofarbitration awarded the men a sliding scale rate per hour of platform work,effective June 11916. ranging from 27 cts. per hour for the first 6 months to33 cts. per hour for fourth year men and over.In June 1917 applied to Mass. Public Service Comm. for permission toincrease fare for long hauls to 10c.
STOCK- Date. Interest. Outstanding. Maturity, etc.Stock ($100)  J-J $1,342,000 See textFirst mortgage. $2,500.000.1 1915 5 A-0 850.000 April 1 1935gold ($1,000) c*f Int. at Springf. Safe Dep. & Tr. Co., Trusts('Deb bds (3500. 31,000)e_ntf 1899 5 A-0 85,000 Oct. 1 1920Debenture bonds ntf 1903 5 A-0 265,000 April 1 1923Leased line rental Mt Tom RR
stock 69'  6 100,000  Bands.-$350 .000 1st M. bonds are reserved to retire the debenture bonds,remainder issuable for additions and impts. under certain restrictions. Red.at 107 and Int. on and after April 11920. V. 100. p. 982.Interest on debenture bonds payable at Holyoke National Bank.Dividends.-Prom 1892 to 1915, incl., 8% yearly. In 1916, 6%. InJan. 1917, 3%. No later information.ROAD.-Ilas 69.975 miles of track, including Mt. Tom (incline) RR4,900 feet long, and connecting with the Woronoco Street By. to Westfield.Mass.: with Springfield St. By. to Springfield, Mass., and with Northamp-ton St. By. to Northampton, Mass., and direct to Chicopee, Chicopee Falls,South Hadley, Amherst and Sunderland. Passenger cars, 120; other ser-vice cars. 27; snow-plows. 10: other vehicles, 7; electric motors, 269.EARNINGS.-For year end. June 30:

1916. 1915. 1916. 1915.Gross earnings.__$623,755 $708,586 Balance for divs__ $87,106 $96,233Net   194,626 193,3401 Dividends (0)80,520($)107360Int., taxes, &c- _ _ 107,520 97,107 (Balance for year _sur$6.586 df$11,127OFFICERS.-Pres., Louis D. Pell sier; Sec. & Treas., S. D. Nevin, allof Holyoke.-V 100, p. 733, 982; V. 101, p. 614, 923; V. 102, p. 153.

HOUGHTON, MIOH.
HOUGHTON COUNTY TRACTION CO.-Trolley road.
ORGANIZA'FION.-Organized in 1908 and took over Houghton CountyStreet By., which latter company VMS incorporated in 1899. Does an elec-tric railway business in Houghton and Kewenaw counties, Mich., connect-ing the cities and towns of Houghton, Hancock, Laurium, Red Jacket,Lake Linden and Hubbell, and the mining locations of Quincy, Osceola.Wolverine, Allouez, Ahrneek and Mohawk. Franchises on public streetsexpire in 1929. 1930. 1932, 1933 and 1938. Largely on private right of way.$100,000 common stock owned by Public Service Investment Co.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity,Common 3750.000 ($100)____ $750,000 See text.Prof 6% cum $500,000 (3100). A-0 207,200 Oct '17. 37'1st COI190i mtge $1,600,000 1908 5 g 731.500 Jan 1 1937($500 and $1,000) gold__ tf Int. at Old Colony Trust Co., Boston, Trust.Hough Co St By mtge $750.- 1900 5 g J-J 267.000 July 1 1920000 gold (31.000) esti int. at Boston Safe Dep. & Tr. Co.. Trustee.Stock and Bonds.-Pref. stock is redeemable at 110. 3272,800 consol.mtge. bonds reserved for prior liens: 324,500 are in treas.; $117.000 for fu-ture additions at 80% of cost; $82.000 owned by company; they are sub-ject to call as a whole or In part for sinking fund at 105 and int. Sinkingfund 1% % of outstanding bonds. $78,000 have been canceled. TheHoughton County Street Ely. bonds can be called as whole or in part at105 and int. V. 87, P. 614. $483,000 have been canceled.Dirldends.-On pref., 3% s.-a. from Oct. 1908 to Oct. 1917, incl. Oncommon. 2% Oct. 1909. in 1910, April, 2YS % and same amount s.-a.to and including April 1914. None since.
EARNINGS.-For 12 months ending Nov. 30:Year- Gross. Net(aft.Tax.) Int. Sk.Fd. Spvc.Res. Surplus.1916-17 $341.719 $130,499 $50,465 311,001 323,549 545,4841915-16  323,508 140.038 53,067 11,130 12,754 63,087ROAD.-Miles a single track equivalent, 32.2; 34 cars and 7 plows.Standard gauge. Power station capacity, 1,000 k. w. Also purchasespower from Houghton County Electric Light Co.0 FFICE R8.-Pres., Frederick P. Royce. Boston; V.-Ps., F. J. Bawden,Houghton, and T. N. Perkins, Boston; Sec., Alvah K. Todd, Boston;Treas., Henry B. Sawyer, Boston; Gen. Mgrs., Stone & Webster Mgt.Assn., Boston.-V. 99. p. 816; V. 102, p. 1436; V. 104, p. 1701.

INDIANAPOLIS, IND.
TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION.ORGANIZATION.-Incorporated in Indiana on March 23 1907 andacquired by purchase (1) Indianapolis & Eastern By,; (2) IndianapolisCoal Traction; (3) Indianapolis & Western Traction, and (4) RichmondStreet & Interurban By.
On March 25 1907 leased the Terre Haute Traction & Light Co. for 999years (see terms under that company below), and in April 1907 leased for999 years the Indianapolis & Northwestern Traction and the Indianapolis &Martinsville Rapid Transit (see terms under respective companies).In April 1910 purchased 46,717 of the 50,000 shares of the stock of theIndianapolis Trac. & Term. Co., giving its own common and pref. stockin exchange (V. 90, p. 1103, 1240); and since that time has acquired theremainder of this stock except directors' shares. Owns a one-fourth interestin the United Tractions Coal Co., insuring the company an adequate coalsupply,. See Shirley Realty Co of Indiana in V. 104. p. 1805.On May 1 1912 leased for 999 years the Indianapolis Crawfordsville &Danville Elec. By. (see terms under latter company below). V. 91. p. 1567.Franchises.-In a letter to bankers in May 1910. President of the com-pany said: " The great majority of the franchises under which the system isoperated extend well beyond the life of these bonds (1st & ref. mtge.l. Theranchises in the city of Indianapolis expire in 1933."
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common $12,500,000 ($100)_ $9.100.000  Preferred 312.500.000 ($100)- 9,100.000 See text1st & ref mortgage $8,000,000 1910 5 A-0 6,500,000 April 1 1945gold ($1,000) s f  c*tf Int. at Fidelity Trust Co., Phlia., Trustee.Indianapolis & Eastern 1st 1902 5 g J-J See text July 1 1927Cons m $1,000,000 gold Int. at Mercantile Trust Co., N. Y.. or at(31.000)sinking fun& _cstf1 Central Trust Co.. Indianapolis, Trustee.Ind & Green 1st M, 3300,0001 1899 5 g J-J 55,000 Jv 1 1929(31,000) gold  c*tf Int. at Cit. Savings & Trust (Jo,, Tr., Cleve.,or at First National Bank, New York City.Stock.-Pref. stock is 5% cum. after July 1 1910. Should corn. at anytime pay 6%, pref. will pay the same. V. 90. p. 1555.Bonds.-Remaining 1st & ref. bonds are reserved for additions and im-provements, under careful restrictions. Callable as a whole from April I1915 at 105 and int., or in part, for sinking fund only at 1024 and int.on any int. date. 3603.000 held in sinking fund Dec. 31 1917.S. f. $55.000 p. a. first 5 years and 3106,675 p. a. thereafter; bondsacquired for s. f. to be alive and Int. added to s. f. V. 90. p. 1491.Of the $1,000,000 Ind. & East. consols auth., $300.000 are reserved toretire the Ind. & Greenfieldlst 55. 367,000 have been canceled by sink. fund.Of the remaining 4633.000 out. 5578.000 are owned by Terre Haute Ind. &East. Trac. A sinking fund, 1% of bonds out, began July 11908. Fund isto be invested in tho company's bonds if they can be bought at not morethan 105 and int. Bonds cannot be called. See V. 75. p. 342. On theInd. & Greenfield bonds, 312,500 is payable yearly to a sinking fund be-ginning Oct. 11901, with which bonds beginning with No. 1 are being pur-chasedat 105 and accrued int.; $229,000 were so purchased up toDec. 31 1917.
Dividends.-Initial div., 131%. on pref. paid Oct. 1910; same amountquar. to and incl. Jan. 1914. None paid since. See V. 98. p. 914.
REPORT.-For entire system for calendar years:

1916. 1915. 1914.Gross earnings  $0,970,395 $6,436,317 36,667,263Operating expenses and taxes  4,383,821 4,114.246 4,261.162
Net earnings  $2.586,574 32.322.071 $2.406,101Rentals and other deduc'ns sub. cos_ $1,629.382 $1,628.708 $1,625.478Sinking funds, subsidiary companies_ 162,089 159,417 152,247Int. & sk. fd. on dIvis. bds. of this co.. 27.475 27.500 27,500
Balance   $767,628 5506.446 $600,876Interest on T. H. I. & E. T. bonds  5303.123 $309.184 $325,000Sink. fd. on T. H. I. & E. T. bonds- 128,552 118,184 55.000
Balance   3335.953 379.078 5220.876Note.-In addition to sinking funds as shown above, there was paid asInterest on bonds already hold by truitees in sinking fund which was ap-plied to the purchase of additional bonds. 571,600 in 1916, $63,215 in 1915and $80,110 in 1914, making total received for sinking fund account bytrustees $386,992 in 1916, $361,616 in 1915 and $299.857 in 1914.
ROAD.-Operates a modern high-speed electric railway over lineswhich comprise a continuous route from and including the city of Paris inIllinois through the city of Terre Haute and towns of Brazil, GreencastleArno, Clayton and Plainfield, to the city of Indianapolis, and thence. throughthe towns of Greenfield, Knightstown, New Castle and Cambridge City, tothe city of Richmond in Indiana; also a line running south from Indianapolisto Martinsville. Ind.; a line running west from Indianapolis to Danville,Ind.; a line running northwest from Indianapolis to Lafayette, with abranch to Crawfordsville: a line running northwest from Indianapolis directto Crawfordsville and from Terre lIaute a line north to Clinton Ind., and aline south to Sullivan, Ind. Also operates the city lines in Indianapolis,Terre Haute and Richmond. Total miles in single track: city lines, Indi-anapolis, 141.08 Terre Haute, 27.63; Crawfordsville. 1.61, and Richmond,12.76; total, 183.16 interurban lines, total. 368.22. Grand total, entiresystem, 551.33 miles.
OFFIOERS.-Pres., Robt. I. Todd; V.-Ps., Marshall S. Morgan, E. B.Peck and John J. Appel; Sec. & Treas., Jos. A. McGowan.Directors.-Robt. 1. Todd, Randal Morgan, W. Kesiey Schoepf, HarryS. New, J. J. Appel, Jos. A. McGowan and E. B. Pock. V. 95, P. 892;V. 96, p. 717; V.98. p. 525, 914; V. 99, p. 1911; V. 101. p. 765, 1801.
(1) Indianapolis Traction & Terminal Co.In April 1910 control was acquired by the Terre Haute Indianapolis &Eastern Traction. V. 90. p. 1101. 1239.
ORGANIZATION.-Incorporated in Indiana on Aug. 4 1902 with$500000 capital. which was increased in Jan. 1903 to 35,000,000 to leasetheIndianapolis Street Ry. and to provide terminal facilities for all in-terurban electric roads now entering or yet to enter Indianapolis. Fran-chise is for 31 years, under the terms of which the company is to pay thecity 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years theIndianapolis Street Ry. V. 75, p. 1301.
Interurban railways enter the city under agreements by which they pay3 cents per passenger for all passengers carried in the city limits and anadditional 1 cent for those using the terminal station. V. 81. p. 264.Owns a one-fourth interest in the United Tractions Coal Co. insuringthe company an adequate coal supply. See Shirley Realty Co. of Ind.In V. 101, p. 1805.
Fares-Decision.-On Nov. 15 1917 apolied to the P. S. Comm. ofIndiana for auth. to establish a uniform 5-cent fare by abolishing the
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present rate of 25 tickets for $1 or 6 for 25 cents. On Dec. 13 1917 the
Comm. handed down the decision that, it had no jurisdiction in the matter.
On J'in. 2 1918 Judge Lewis B. Eubank of the Marion County Circuit
Court sustained the demurrer of the Comm. to a petition filed by the co.
on Dec. 16 1917 to compel the Comm. to investigate the merits of its
request for increased fare. The Court held that the franchise contract
between the city of Indianapolis and the co. is binding and therefore the
Comm. has no power to modify rates for the duration thereof.-V.105,p.189.
STOCK AND BONDS- Date. Interest. Outstanding. Last Div.

Stock $5,000,000  J-J 35,000,000Dec'13 131%
lit mortgage $5,000,000 gold' 1903 5 g A-0 5,000,000 Jan 1 1933
($1,000) sink fund _ 'Int. at Guaranty Tr. & S. D. Co., Phila., Tr.
Bonds.-A sinking fund provides for the payrment annually of 1 1-57 of

bonds outstanding, Including those In the sinking fund. See V. 76, p. 1885.
Bonds may be drawn for sinking fund at 102% and int. and are subj. to cal.
at that price. See V. 81,p. 264. $1,041,000 held in sinking fund Sept. 1 1917*

Dividends.-First dividend on stock, 1%, was paid Dec. 31 1908; in
1909, 2%; in 1910, 2%; in 1911, 5%; in 1012. July. 2%; Dec., 2%. In
1913, June, 2%; Dec., 131 %. None since.
ROAD, &c.-Has completed 24.39 miles of single track and owns 9-story

office and terminal building, train-sheds and 3 freight depots centrally
located in Indianapolis; also real estate on which same are constructed.
This terminal is used by all interurban roads (13 in number) entering Indi-
anapolis. A new freight terminal is to be erected. Also leases the Indi-
anapolis Street Ry., 116.69 miles. Owns electrical and steam equipment of
7,000 k. w. capacity. Owns 299 double-truck passenger and 113 service
cars. Also operates under lease 182 single truck and 52 double truck pas-
senger cars and 5 service cars owned by the Indianapolis Street Ity.

EARNINGS.-For calendar years:
Year- Gross. Net. Charges. Surplus.

$3,638,008 $1,573,779 $11:442561:223208 $122,5511916 
1915  3,362,392 3.1991,429,429

OFFICERS.-Pres., Robt. I. Todd; V.-Ps., E. B. Peck, Marshall S.
Morgan and John J. Appel; Sec. & Treas.. IV. F. Milholland.-V. 97, P•
1426: V. 98, p. 523: V. 104, p. 256. 1801 V. 105, p. 2272* V. 106. p.

(a) Indianapolis Street Ry.-A trolley system.

ORGANIZATION.-Incorporated in Indiana March 7 1899. After
acquiring the Citizens' Street RR. of Indianapolis and the City Railroad,
made a contract with the City of Indianapolis agreeing to surrender the
rights and franchises of both companies and accept a new franchise running
only thirty-four years. The contract also provides that cash fares are not
to exceed flve cents. with free transfers, and tickets are to be sold at the rate
of six for twenty-five cents and twenty-five for one dollar.
The company also binds itself to pay over to the city (which is to expend

it (in the public works) the sum of 330.000 yearly from 189,9 to 1925, and
$50,0100 yearly from 1926 to 1932, inclusive, the contract expiring in 1933-
see V. 68, p. 723. The city gets the right to purchase theproperty -at
any time within two years and not later than one year before the expiration
of this contract," nothing to be paid for the value of the franchise. Law
sustained May 1902. V. 74, p. 936.
As to the three-cent fare case, which the U. S. Court of Appeals decided

in favor of the Citizens Co. in Dec. 1897, see Supplement of Nov. 1898, and
V. 64, p. 842. 1180; V. 65, p. 51, 181, 1172.
Guarantees the (3400,000) bonds of Broad Ripple Traction Co., and owns

75% of its stock.
Lease.-On Dec. 29 1902 was leased to the Indianapolis Traction & Ter.

mina! Co. for 31 years. See V. 75, p. 1301. Lease provides for dividend of
1% Jan. 1 1003. then 3% in semi-annual installments for first year. 4% for
second year, 5% for third year and 6% after July 1906.

STOCK AND BONDS- Date. Interest. 013115st,
On0041,0ngoafCapital stock ($100) J-J aantttrii8ty: <3.7ca.

Indianapolis Street Ity gel 1899 4 g J-J 6,000,000 Jan 1 1933
mortgage $6,000,000 gold Interest at Guar. Trust & Safe Deposit Co..
($1,000) guar_ _ 

_y ___1_st 
c* t Philadelphia, Trustee.

RCitizens' Street 1893 5 g M-N 4,000,000 May 1 1933
$4,000.000g (31,000)_c* tf Central Trust Co., New York, Trustee.

Equ.p. certificates Series "A"l 1909 5 M-N
3 Fidelity Trust hi 200.000 ($1,000)  Co.,, 

ita0 11c0ipOhiaS.eeer treuxstte. e.

Equip. certificates Series "B"l 1911 J-J
Co.,3dVi 

See text
$100.000..  

t e t
3100,000 Fidelity Trust  Phila r la,Trustee.

Equip, certificates Series "0" 1913 r M S
  Fidelity Trust Co., Philtilielada, Trustee.

Equip. 

See text

'certificates Series ..D"} 1913 6 J-D
$100,000 

Equip certificates Series "E"i 1916 5 J-D 

60,000 See text

113.000 gee text
1Pa. Co. for Ins. on L & G Ann., Phil. trust.125,000 ($1,000)- _

nterest on Citizens' &blob at Fourth Street Nat. Bank, Philadelphia.
The mortgage of 1899 was for $7,000,000, but $1,000,000 has been can-

celed. No bonds reserved for the Citizens' consols. The company binds
Itself to pay to the Indiana Trust Co. a sum annually, sufficient to redeem
at maturity the greater part of the entire issue of Indianapolis Street Ry.
bonds; this provision is guaranteed by the Indianapolis Traction & Terminal
Co. See V. 76. p. 542; $888.000 hold in sinking fund Sept. 11917. Equip.
certificates Series "A" mature $10,000 on May 1 and Nov. 1 each year until
Paid In full. $170.000 have been Irked. They cover purchase of 54 new
cars. V. 88. p. 1499. Series "B' mature 35,000 on Jan. 1 and July 1 in
each year until paid .n full. $70,000 have been retired. They cover pur-
chase of 25 new cars. Series '0" mature 35,000 on March 1 and Sept. 1
each year until paid in full. They cover 25 now cars. $45,000 have been re-
tired. Series 'eD" mature $5,000 on June 1 and Dec. 1 each year until
paid. Covers 25 new cars. $30,000 have been retired. Series "E" ma-
ture $6,000 or 37,000 on Juno 1 and Dec. 1 each year. They cover 25 cars.
$12,000 have been retired.

Stock and bonds listed on Phila. Stock Excnange, V. 69, p. 851.
ROAD.-116.69 miles of track; 182 single-truck and 52 double-truck

passenger and 5 service cars. 90-1b. rail.
oppiteERs.-Pres., Henry Jameson; V.-P., H. S. New; V.-P., it. J.

Hibben; Sec. & Treas.. Jos. A. McGowan; Asst. Sec. & Treas.. W. F.
Milholland, Indianapolis.-V. 79, p. 151; V. 88, p. 1499

(2) Terre Haute Traction & Light Co.
Leased.-In March 1907 was leased to the Terre Haute Indianapolis &

Eastern Trac. Co. for 999 years. The latter company guarantees 6% on
the outstanding pref. stock and 2% on common for 1% years, 3% for
1 year, 4% for 1 year, and 5% 
xation expenses. V• 84 

thereafter. and $1,000 per year for organ!.
, P• 750.

The Terre Haute Ind. & East. Trac. owns all the cotnmon stock except
directors' shares.
ORGANIZATION.-Is a consolidation in 1901 of the Torre Haute Elec-

tric Co. and the Terre Haute Electric Traction Co. Principal railway
franchises expire 1952; principal lighting franchise perpetual; other fran-
chises average 30 years from Jan. 1 1906. Leases Terre Haute & West.Ry.

STOCK AND BONDS-
Common $.2,000,000 (3100)_
Prof. $1.000,000 ($100 6% Cu.
First cons mtge $500.0

gold tf
Terre Haute Electric 1st mtg

31,500.000 gold (81,000) cs

Date. Interest. Outstanding. Maturity.
M-S $2,000,000 See text

-_ M-S 1,000,000 Sept. 17 3%
104 5 g M-N 3.147,000 May 1 1944

Interest at State Street Trust Co., Boston.
1899 5 g 1,500,000 July 1 1929

Int. at Boston Safe Dep. & Tr. Co.. Boston.
Bonds.-The Union Trust Co. of Indianapolis and the Boston Safe Deposit

& Trust Co. are joint trustees of the Terre Haute Electric mtge. Of the
$5,000,000 consols, $1,500.000 are reserved to retire prior liens. The new
bonds are callable as a whole at 110 and Int. on any int. date. A sinking
fund of 1% of outstanding bonds commenced May 1 1906. 3353,000 was
held by this fund Dec. 31 1917. The United States Trust Co. of Terre haute
and the State Street Trust Co. of Boston are trustees of this mortgage.
See V. 78, p. 2013.
EARNINGS.-For calendar years:
Year- Gross. Net. Oth.Inc. Deduens. Sink.Fd. Balance

1016 31,409,369 $656,342 $1,000 3266,483 331,897 3358,062
1915  1 ,296 ,157 577.401 1.000 268,083 32,216 278,102
ROAD.-Embraces 87.26 miles of track In Terre Haute, including lines

from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan and San-
ford, Ind. Rails, 60 to 80 lbs. Owns 108 city passenger and 15 inter-
urban passenger cars, 6 freight and 20 service cars.
OFFIOERS.-Pres., Demas Denning; V.-P., Robt. I. Todd; Soc. & Treas..

Joseph A. McClowan.-V. 84. P. 750; V. 90. p. 1555; V. 98, p. 525.

(a) Terre Haute & Western Railway Co.-An electric road.
Leased to Terre Haute Traction & Light Co. for 999 years from Nov.1907.
ORGANIZATION.-Incorporated in 1907 in Illinois. Road extends

from the Indiana State line near Sanford, Ind., to Paris, 111., 10.63 miles.
Began operation Oct. 25 1907. Is entirely on private right-of-way. Entire
corn. and pref. stock owned by Terre Haute Ind. & Eastern Trac. Co.
STOCK AND BONDS- Date. ,Interest. Outstanding. Maturity.

Stock common 3200,000 _ $200,000  
Preferred 3150,000  150,000  
First mortgage $250.000 gold l 1907 5 g M-N 250,000 Nov 1 1937
guar p & I ($1,000)___ c*tf lint. at New England Tr. Co., Boston, True.
Bonds.-Are guar. p. & I. by endorsement by Terre Haute Tr. & Lt. Co.
EARNINGS.-For calendar year 1916, gross, $51,546; net, after taxes,

$22,116; other income, $500; deductions, $12,500; surplus, $10,116. In
1915, gross, $46,890; net, after taxes, $17,983; other income, $500; deduc-
tions, $12,500; surplus, $5,983.
OFFICERS.-Pres., T. F. Grover; V.-P., F. T. O'llair; Sec. &

Treas.. John T. Beasley.-(V. 90, P. 1555)•
(3) Indianapolis & Northwestern Traction Co.-An electric road.
Lease.-In April 1907 was leased to the Terre Haute Indianapolis &

Eastern Traction for 999 years. The latter company will pay the interest
on the bonds; also 131% guar. or 5% per annum on the $450,000 pref.
stock and $500 per year for organization. V. 84. p. 869.

Entire issue of common stock, except directors shares. Is owned by the
Terre Haute Indianapolis & Eastern Traction.
ORGANIZATION.-Organized In 1902 in Indiana. Operates a modern

high-speed interurban railroad, standard-gauge, located upon private right
of way outside of the city corporate limits. Extends northwesterly from
the city of Indianapolis through the cities of Lebanon and Frankfort to the
city of Lafayette, with a branch from Lebanon to Crawfordsville, each of
which cities is the county seat of its respective county. Has trackage
rights to the business centres of Indianapolis and Lafayette.
The franchises run for 31 to 50 years from 1907 and permit the carrying

of freight, express and mail, as well as passengers.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Common $2.550.000  $2,550.000  
Pref ($1,000,000) 570 cum__ _ (4-J 450,000 See text
First mtge $3,000,000 gold), 03 5 g M-S 2,470.000 Mar 1 1923
($1,000)  c*tf I Int. at Columbia Tr. Co., N. Y.. Trus.
Bonds.-The remaining 3530,000 for improvements, &c., at 50% and 75%

of cost. No s. f., but bonds can be called on any int. date at 110 and int.
EARNINGS.-For year ending Dec. 31 1916, gross, $448,529; net, after

taxes, $136,271; other income, $500; bond interest, $123,500; surplus, $13,-
271. In 1915, gross, $426,808; net, after taxes, $125,914; other income.
$500; bond Interest, $123.500; surplus, $2,914.
ROAD.-Embraces 84.15 miles of track between Indianapolis, Zions-

ville, Lebanon, Frankfort and Lafayette, including a branch from Lebanon
to Crawfordsville. Standard gauge; 70-1b. T rail. Owns 20 passenger,
5 freight and 5 service cars. Power house and car barn are at Lebanon.
V. 88. p. 295; V. 92. p. 59.
OFFICE Robt. I. Todd; V.-Ps., Chas. Murdock and Harry

S. New; Sec. & Treas., Jos. A. McGowan.

(4) Indianapolis & Martinsville Rapid Transit Co.-An electric road.
Leased.-In April 1907 was leased to the Terre Haute Indianapolis &

East. Trac. for 999 years. The latter co. will pay the int. on the bonds; also
$500 per year for organization. V. 84, p. 749. The Terre Haute Ind. &
Eastern owns entire issue of stock except directors' shares.
ORGANIZATION.-Incorporated in Indiana on April 24 1901. Oper-

ates on private right of way except in incorporated towns.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $750,000 ($100) 3750.000  
First mtge, 3750.000 (3.1.000)1 1902 5 g J-J 750,000 Jan 1 1932
gold  _cs&r ntil Union Trust Co. and Security Tr. Co. of In-

Trus. Int. at Sec. Tr. Co.. Ind.
Bonds.-No sinking fund, but bonds are subject to call after 10 years at

105 and interest. See V. 78. p. 1223.
EARNINGS.-For calendar year 1916, gross, $167,112; net, after taxes,

$39,954; other income, $500; bond interest, $37,500; surplus, $2,954. In
1915, gross, $155,411; net, after taxes, $44,499; other income, $500; bond
interest, $37,500; surplus, $7,499.
ROAD.-Embraces 27.54 miles of track from Indianapolis to Martins-

ville. completed in May 1903. 70-1b. rails: standard gauge.
OFFICERS.-Pres., Robt. I. Todd; V.-Ps., Harry S. New. Chas. Mur-

dock and John J. Appel; Sec., E. B. Beck; Treas., Jos. A. McGowan.
V. 84, p. 749.

(5) Indianapolis Crawfordsville & Danville Electric Ry.
Lease.-On May 1 1912 was leased to the Terre Haute Indianapolis &

Eastern Trac. for 999 years. Under the lease the latter company guaran-
tees p. & 1. of let M. bonds, 5% dive. on $200.000 pref. stock and semi-
annual dive, on corn.

' 
viz.: % 70 from Nov. 30 1912 to May 31 1914, 1%

Nov. 1914 to May 1916, 13.5% Nov. 1916 to May 1918 and 2% thereafter.
ORGANIZATION.-Incorp. In Indiana on April 20 1912 as successor to

the Indianapolis Crawforsdville & West. Trac., sold at foreclosure. Built
entirely on private right-of-way. In cities and towns has 50-year franchises
which permit the carrying of freight, express and mail matter.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common 3400.000 (3100)__ _ M-N $400,000 See text
Prof $400,000 5% cum ($100- J-D 200,000 See text
First mtge $2,500,000 gold),19-12 5 g M-N 1,000,000 May 1 1952
($1,000) guar p& I_ _c&r tff Interest at Girard Trust Co.. Phila.. Trustee.
Bonds.-Of remaining first mtge. bonds, $1,000.000 are for extensions

and $500,000 to be issued only under certain conditions. Subj. to call as
a whole but not in part at 102% and int. on any int. day. Sinking fund of
$9,000 per annum on initial 31,000,000 bonds out commenced March 1 1913
When addl bonds are Issued fund shall be increased by such amount as will
retire 2-3 of such addl. bonds issued. 353,000 held alive in sinking fund
Dec. 31 1917.
EARNINGS.-For calendar year 1916, gross, $244,219; net, after taxes,

$60,403; other income, $500; bond interest, $49,667; sinking fund, $10.193:
surplus, $1,043. In 1915, gross. $224,200; net, after taxes, $59,367; other
income, $500; bond interest, $50,000; sinking fund. 310.533; deficit. $666.
ROAD.-Operates 44.89 miles of road between Indianapolis and Craw-

fordsville. Standard gauge. 70 and 85-lb. T rails. An extension from
Crawfordsville to western boundary of Indiana east of City of Danville,
Ind.. Is proposed.
OFFICERS.-Pres.. John J. Appel; V.-P., Robert I. Todd; Sec. & Treas.,

Jos. A. McGowan; Gen. Mgr., Robt. I. Todd. V. 94, p. 1449, 1565, 1695.

BROAD RIPPLE TRACT ION.-A trolley road.
ORGANIZATION.-Organized as successor to the Indianapolis & Broad

[tipple Transit Co., sold at foreclosure July 1899. The Indianapolis
Street Ry. owns about 757 of stock, but organization is separate. Road
Is jointly operated by the Union Traction Co. of Indiana and the Indianap-
olis Traction & Terminal Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $100,000 (par $100)_ $100,000  
Mtg $400,000 g ($1,000) csntf_ f 1899 5 it J-J 400,000 July 1 1933

lint. at Guar. Tr. & S.D .Co. (P hila.), Trust.
Bonds.-Are guar. p. & I. by Ind. St. Ry. No s. f. and bonds cannot

be called. The Ind, Nor. Trac. Co. (subsequently consolidated with the
Union Tr. Co. of Ind.) guarantees p. & I. of half ($200,000) of the bonds.

ROAD.-7% miles of track from Indianapolis to Broad Ripple Park.
OFFICERS.-Pres., Robert I. Todd; Sec., Jos. A. McGowan; Treas..

E. B. Peck. V. 69, p. 180; V. 73. p. 137, 183: V. 78. P• 1157.

INDIANAPOLIS & CINCINNATI TRACTION CO.
ORGANIZATION.-Incorporated in Indiana on Nov. 17 1910 as suc-

cessor to the old Indianapolis & Cincinnati Trac. Co.. sold at foreclosure
Nov. 10 1910. V. 91._p. 1385, 1025.
In 1911 acquired the Indianapolis & Southeastern Trac. Co. (all of whose

corn. and 330.000 1st M. bonds the old Indianapolis & Cincinnati Trac. Co.
had owned and to which company the Ind. & Southeastern was leased) and
canceled its corn. stock. V.92, p. 881, 956. Private right of way except in
cities and towns. County franchises perpetual. Franchises in cities and
towns are for 50 years (the oldest being dated 1904), except in Indianapolis,
which is for 34 years from 1900. Has contract with Indianapolis Traction
& Terminal Co. for 31 years allowing its cars to enter Indianapolis.
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In Nov. 1912 the I. & C. Light & Power Co. was incorporated with
nominal ($900) capital stock in the interest of the Traction Co. to furnish
light and power to the communities along the company's route.
In Feb. 1913 the 1. & C. Electric RR. was incorp. with $10,000 capital

stock • to extend the Traction Co.'s lines from Rushville to Cincinnati by way
of Brookville, Ind., and Harrison, 0. It may later be merged with the
Cincinnati Harrison & Indianapolis Traction Co.
In April 1913 acquired control of the Cincinnati & Westwood RR., a

narrow-gauge road extending from Westwood, on the boundary line of
Cincinnati, to Brighton, within the city. 5 1-3 miles. V. 96, p. 1297.
On Nov. 21 1917 applied to the Indiana P. U. Comm. for auth. to in-

crease passenger fares from 2 to 23 cents per mile.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $2,000,000  $2,000,000  
Pref $1.000.000 (see text)--- J-J 1,000,000 In 1912, 1%
First mtge $4,850,000 ($1,- 1910 5 J-J 1,400,000 July 1 1940
000) gold (see text) c* Interest at Central Trust Co., N. Y., Trus.

I & S E pf stk $600,000 ($100 ____ A-0 600,000 In 1916,5%
Ind & S E 1st M $1.000,000 1905 5 g J-J 586,000 July 1 1935

gold ($1,000)  Int. at Farmers' Loan & Tr. Co ,N.Y.,Trus.
Ind Shelbyv & Southeast 1st 1902 5 g J-J 414,000 Jan 1 1932
M $500.000 g (31,000) s f.._ Int. at Amer. Tr. & Say. Bk., Chicago, Trus.
Stock.-Ind. & Cin. Trac. pref. Is entitled to non-cum. divs. of 2% until

July 1 1911. then increasing 1% yearly to July 1 1913; thereafter 5% per
annum. Ind. & S. E. pref. Is redeemable at 105 and accrued div. on any
dividend date. See V. 81, p. 1375.

Bonds.-Ind. & Cin. Trac. 1st M. Is divided into three classes, A. B and 0.
Class A. 31,300,000, all out; Class B, $200,000, none issued; and Class 0,
$3,350,000 (of which $100,000 outst'g), reserved for extens.. improvem'ts.
&c. Entire series of bonds of each class is subject to call on or after July 1
1913 at 105 and Int. As to priority of different series, see V. 92, p. 956.
Of the $1,000,000 Ind. & S. E. bonds, $414,000 is reserved for prior liens
They are subject to call on any int. date at 105 and int. Of the Ind. Shelby.
& S. E. bonds, the entire issue may be called on any int. date at 110. A
sinking fund on these bonds of $10,000 per annum began Jan. 1 1908, for
which bonds can be called at 105, beginning with lowest number. $86,000
have been retired.
Dividends.-On pref. paid in 1911, 14%; in 1912. 1%.
EARNINGS.-For fiscal year end. June 30 1916. gross, $440,946; net.

$149,900; other income. $1.290; interest, taxes and dividends on I.& S. E.
pref.. $176.637; deficit for year, $25.447.
ROAD.-Operates 58 miles of track from Indianapolis via Rushville to

Connersville and 49 miles of track from Indianapolis via Shelbyville to.
Greensburg. Total. 105 miles of track. An extension from Rushville
via Harrison, 0., to Cincinnati is proposed. 60 and 70-lb. T rails. 20 pas-
senger cars and 4 express cars.
OFFICERS.-Pres., Chas. L. Henry, Indianapolis; V.-P., T. F. Rose

Muncie; Sec., John J. Appel, Indianapolis; Treas., John P. Wild. Indian
apolis. Office, Indianapolis.-V. 96. p. 1297: V. 105, p. 2094.

IRONWOOD, MICH.
IRONWOOD & BESSEMER RAILWAY $c LIGHT CO.
In Jan. 1917 the L. E. Myers Co. of Chicago, Ill., purchased control.
ORGANIZATION.-Incorporated in Wisconsin. Owns 59% of the

stock of the Ashland Light, Power & Street Ry. Co. Controls the electric
light, power and street railway business in Ashland, Ironwood, Bessemer,
Wakefield, Hurley and Gale; the gas business in Ashland. and the water
supply In Ironwood, Hurley and Gile. Also owns some of the most valuable
natural water powers in Wisconsin. Franchises in Ironwood and Bessemer
expire in 1941. In Wisconsin operates under indeterminatefranchise.
In Jan. 1913 increased its auth. pref. stock from 3200.000 to $400,000
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $500,000 ($100)_ $500.000 See text
Pref $400.000 ($100) 7% cum_ Q-M 397.000 See text
First mtge $2.500,000 goldl 1911 5 F-A 1,564,000 Feb 1 1936
sink fund ($1,000) c*_cptf Int. at American Trust Co., Boston. Trustee.

Ash Lt P & St By 1st mtgel 1909 5 g J-J 781,000 Jan 1939
31.000.000 gold ($1.000) Int. at Chicago Say. Bk. & Tr. Co., Trustee
Penn tax refund__ _c&r _tf (Leverett Thompson of Chic.. Co-Trustee.
Bonds.-Remaining Ironwood & Bessemer 1st M. bonds may be issued

for 75% of cost of new property under certain restrictions. They are sub-
ject to call on any int. date at 104 and int. for sinking fund. Sinking fund
providing for retirement of 1% of outstanding bonds began with year
ending Feb. 1 1916. Ashland Light, Power & St. Ry. bonds are subject to
call on any int. day at 104. Sinking fund of 1% of bonds out began in 1912.
See V. 104, p. 450.
Dividends.-7% per annum in being paid on preferred (increased in 1916

from 6% per annum). 8% is being paid on common stock.
EARNINGS.-For years ending Dec. 31:
Year- Gross. Exp. & Taxes. Net. Bond Int. Surplus.

1916 $290.197 $128,900 $261,297 $75,610 $85,687
1915  268,362 111,387 156,975 67,584 89,391
ROAD.-Owns 15 miles of street railway serving Bessemer, Ironwood.

Hurley and Gila; 2 water power sites capable of 7,000 h. p. development,
located at Brownstone and Superior Falls; two developed hydro-electric
plants of 2,650 h. p. at Mellen and Saxon Falls; 2 steam plants at Ironwood
and Bessemer, 113 miles transmission lines. In Sept. 1917 construction
work on a $100,000 1,200-h.p. plant was begun by the Ashland Lt. Pow.
& St. By. Co.
OFFIOPERS.-Pres. L. E. Myers; V.-P., L. N. Boisen; Sec. & Treas..

Wm. H. P. Weston. Office. 53 W. Jackson Blvd., Chicago, 104,
D. 452, 764.

ISHPEMING, MICH.
MICHIGAN GAS & ELECTRIC CO.-Controlled by the Middle

West Utilities Co.
ORGANIZATION.-Incorporated in Maine on Nov. 19 1906 as

the Houghton County Gas & Coke Co. Name • changed to the
above Feb. 14 1917. The company acquired, effective Jan. 1 1917, the
Constantine Hydraulic Co., Three Rivers Light & Power Co.. Three Rivers
Gas Co., Milling & Power Co., and the Marquette County Gas & Elec. Co.
(excluding the street railway, which see below). Stock control is held by
the Middle West Utilities Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $500,000 ($100)_$500,000  
Pref cum $400,000 ($100) ------- 6% - - -  400,000  
First & ref $3,000,000 ($100.1 1917 5 g J-J 458,000 Jan 1 1932
$500, $1,000) gold_ _ _c*.tf Central Trust Co. of Illinois, Chicago, trustee.
M Co G & El 1st M $1,000,-) 1910 6 g J-J 419,000an 11930
000 ($1,000) gold_ _c*.tf First Trust & Say. Bank, Chicago, trustee.

Hough Co Gas & Coke Co 1906 5 g F-A 246,000 See text.
$350,000 i($1,000) gc*.tf Central Trust Co. of Illinois, Chic., trustee.

Constantine Hydraulic Co 1905 5 g A-0 250,000 Apr 1 1925
$250,000( .000)goidc.tf Central Trust Co. of Illinois, Chic., trustee.

Three Rivers Gas Co $75.000 1907 5 g A-0 75,000 Oct 1 ,1936
($500) c*.tf Detroit Trust Co., Detrlot, Mich., trustee.
Bonds.-The 1st & ref. 5s are secured, in addition to their lien on the

property, by pledge of entire capital stock (with exception of directors'
shares) of the Marquette County Elec. Ry. Co. Sufficient are reserved to
retire prior liens and the balance for corporate purposes. Are callable at
102% & int. on or before Jan. 1 1927 and at 101 & int. from Jan. 1 1927 to
Jan. 1 1931 on three weeks' notice. Of the $419,000 Marquette CountyGas & Elec. Co. 1st 68 reported outstanding, $139,000 have beep assamed
by the Marquette County Elec. Ry. Co. (see below), which has acquired
and owns apart of the property upon which the mortgage is a lien. Sinking
fund of 1% from 1913 to 1915 and 2% thereafter. Are callable at 105 On
any int. date. The Iloughton County Gas & Elec. Co. 1st 6s are due seri-
ally on Fob. 1 as follows: 1917-19, $4,000 per annum: 1920-24, $5,000 per
annum; 1925-29, $6,000 per annum; in 1930. $10,000, and in 1931 the
remainder. The 1st M. 5s of the Constantine Hydraulic Co. are subject
to call at 105. The 1st M. 5s of the Three Rivers Gas Co. are callable at
105 on any interest date.
OFFICERS .-Pres., L. E. Myers; V.-P., A. Hardgrave; Sec., 0. E.

McCormick; Treas., R. W. Waite, Chicago, Ill. Chief operating office,
72 West Adams St., Chicago, Ill. General office, Ishpeming, Mich.
(a) The Marquette County Electric Ry. Co.-Organized with $25,000

capital stock (all of which, with the exception of directors' shares, is owned
' by the Michigan Gas & Elec. Co.) Property leased to the Michigan Gas &
Elec. Co. under general contract which provides for payment of bond in-
terest, operating expenses and upkeep. The company has assumed $139.000 of the 1st M. bonds of the Marquette County Gas & El. Co.

ITHACA, N. Y.
ITHACA TRACTION CORPORATION.
ORGANIZATION.-Incorp. In N. Y. Mar. 30 1914 as successor of the

Ithaca Street By. sold at foreclosure under bondholders' reorganization plan.
The new co. is controlled by the Central N. Y. Southern RR. Corp., an al-
lied steam road, by ownership of all the ($400,000) outstanding stock and all
($488,000) outstanding 1st & ref. bonds. The Central N. Y. Southern RR.
Corp. Is a reorganization of the New York Auburn & Lansing RR. and Is
capitalized as follows: Common stock. auth., $1,275.000; outstanding
$375,000. Prof. stock, auth. and outstanding, $725.000; and 1st and coll.
trust 5s due 1964. Auth. 34.000.000: out.,$1.000.000. (V. 99. p. 5384
Fare Increase.-In Dec. 1917 the N. Y. P. S. Comm. auth. the co. to

Increases its fares to 6 cents.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Capital stock, $1,000,000 *3400.000
lst&ref M 32.000,000. g. red 1914 5 A-0 *488,000 Apr 1 1964
any int date at par&intelf Columbia Trust Co.. N. Y.. trustee.

Ithaca Street Railway 1st M 1892 6 J-J 175,000 July 1 1922
$175,000  tf Int. at Farmers Loan & Tr Co., N. Y.

2nd M $75,000 tf_ 1894 6 J-J 75,000 July 1 1922
Cayuga Lake El By 1st M_tf 1894 6 J-D 25.000 June 1 1922
* All owned by the Central N. Y. Southern RR. Corp.
Bonds.-Of the 1st & ref. mtge. 55. 3488,080 are issued and are all owned

by the Cent. N. Y. So. Remaining bonds are reserved for future require-
ments, including the retirement of the three underlying prior lien as above.
EARNINGS.-For years ending June 30:

June 30 Oper g Net (after Other Bond Other Balance.
Year- Revenue. Taxes), Income. Interest. Deduc. Surplus.

1916-17 $189,860 $34,698 $1,128 $40,029 32,060def$6,263
1915-16  193,902 50,435 1.139 38.652 1,914 11,008
1914-15  186,498 40,795 5,700 34,760 1.157 10.573
ROAD.-Owns and operates 11.49 miles of track. Rails. 80-lb. "T."
OFFICERS.-Pres.. R. B. Williams Jr.. Ithaca, N. Y.; lst V.-P.. H. W.

Fitz, Pawtucket, R. I.; 2d V.-P. & Gen. Coun., Chas. E. Hotchkiss, 34 Nas-
sau St.. N. Y.; 3d V.-P. Sec. & Gen. Mgr., H. A. Clarke, Ithaca; Treas..
Asst. Gen. Mgr. & Purch% Agent, T. P. Clancy, Ithaca.-V. 105, p. 2365.

JACKSON, MISS.
JACKSON LIGHT & TRACTION CO.
Controlled by American Public Utilities Co.
ORGANIZAT1ON.-Incorp. in Miss. in May 1912 to combine local gas

electric light and power and street railway properties. Has contract for
city electric lighting running to April 1923. Franchises extend beyond
April 1 1922.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity •

Common$1,000,000($100)______ $1,000,000  
Fret 6% cum 3600.000  600,000  
First mtge $2,500,000 goldl 1912 5 A-0 930,000 April 1 1922
(3100. $500. 31.000)sf_c*tff Chicago Savings Bank & Trust Co., Trustee.
Bonds.-Remaininx bonds are for impts.. add'ns and extens. under cer-

tain restrictions. Subject to call as a whole (or in part for sinking fund) on
any Interest date at 105 and int. Sinking fund of 2% of bonds out began
Feb. 1 1914. Interest in Chicago and at New York office of P. W. Brooks
& Co., Inc. See V. 94, p. 1566.
EARNINGS.-For 12 months ending Dec. 31:
Year- Gross. Exv. & Taxes. Net. Interest. Surplus.

1916 $309,723 $192,251 $117,472 $44,490 $72,982
1915  279.785 193.271 86,514 45,485 41,029
ROAD.-Owns 14 miles of track. Standard gauge. 18 passenger cars.

-V. 98, p. 1244; V. 101,p. 773; V. 103,p. 406, 666; V. 105, p. 1104.

JACKSON, TENN.
JACKSON RAILWAY & LIGHT CO.
ORGANIZATION.-Incorporated in Tennessee in July 1906, and is suc-

cessor to the Jackson & Suburban Street Railroad Co. Franchises expire
In 1963. Also owns a park of 15 acres. Does lighting and power business
in addition to street railway.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $450,000 ($100)---- Q-P $300,000  
Preferred 6% cum  250,000  
First mtge $600,000 (31.000)1 1906 5 g J-J 494,000 Jan 1 1937
No s f. Redeem at 105cf Fidelity & Columbia Tr. Co., Louisville, Tr.
Stock and Bonds.-3150.000 com. and 3100.000 bds. are held in treasury.
EARNINGS.-For cal. year 1916. gross $123,207; net. $56.634.
ROAD.-Operates 7% miles of track. 72 and 50-lb. T rails.
OFFICERS.-Pres., C. E. Claggett; V.-P. & Gen. Mgr., S. S. Bush;

'
Sec. Geo. W. Lewis; Treas., Fidelity & Columbia Trust Co., all of Louis-
ville. Ky.-V. 83, p. 95.

JACKSONVILLE, FLA.
JACKSONVILLE TRACTION CO.-Trolley.
ORGANIZATION.-Is a re-incorporation In Mass. in March 1911 (V.92.

p. 881) of the Jacksonville Elec. Co.. which was a consolidation of the Jack-
sonville St. By. Co., the Main St. RR. Co. and the Jacksonville Elec. Lt.Co •
Stock of old company was exchanged, share for share, for stock of new com-
pany. Railway franchise expires in 1932. Does entire electric railway bus-
iness in Jacksonville. $350,000 corn. stock is held by Pub. Serv. Invest. Co.
On Feb. 28 1914 shareholders authorized $500,000 additional pref. and

3500,000 additional common, making $1,000,000 pref. and $1,500.000
common. V. 98. p. 763, 690, 611.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common 31.500,000 (3100)- ---- ---- 31,000,000 See text
Pref 6% cum $1.000,000$100 --_- ---- 500,000 See text
First consol mtge 35.000,000 1911 5M-8 841,000 Mar. 1 1931
($500 and $1.000)-___c*tf Int. at state Street Trust Co., Boston, True.

Jacksonv Elec 1st M (as- 1902 5 g M-N 1,245,000 May 1 1927
slimed) gold ($1.000)co_n tf Int. at American Trust Co., Boston, Trustee.

2-year coupon notes $1,000.-1 1917 6 M-8 750.000 Mar 1 1919
000 g ($500 & 31.000) __c*fInt. at State St. Trust Co., Boston, Trustee.
Stock.-$100,000 common stock not reported outstanding held in treasury.
Bonds.-Of the 1st consol. bonds, $1,245,000 are reserved to retire Jack-

sonville Elec. let M. and $2,905,000 are for additions and Improve-
ments at 80% of cost. Subject to call as a whole or in part for sinking
fund at 105 and int. Sink. fund. 1% per annum of bonds out began Mar. 1
1917. V. 92. p. 1564. $9.000 held in sinking fund. Jacksonville Elec-
tric Co. bonds are subject to call as a whole at 105 and interest on any
Interest date. A sinking fund of 1% annually of bonds out commenced
May 1 1907. which may be used for extensions and improvements or in
purchase of bonds. $5,000 bonds have been canceled. The coupon notes
are callable as a whole at 100 and interest on 30 days' notice.

Dividends.-Pald 1% % guar. on pref. to May 1915: in Aug. '15 paid 4 %
and same rate quer. to and incl. Nov. 1916. Feb. 1917 div. passed. (V. 104.
p. 361). None since. On old Electric Co. corn. 6% ann. from Aug. 1 1905 to
Aug. 1 1910, when rate was increased to 7% and same amount paid to
Feb. 1911. On new Traction Co. corn. Initial div.-1 4 %-paid in May •
1911; same rate quer. to and including Nov, 1914. None since.
EARNINGS.-For 12 mos. ending Nov. 30:
Year- Gross. Net (aft. Tax.) Interest. Sk.. &c.. Fels. Surplus.

1916-17___ -3690,833 3227,891 $167,631 $20,950 $39,310
1915-16_--- 618.512 196,182 164,267 18,825 13,090
ROAD.-Operates 56.9 miles of equivalent single track. Has 118 cars.

Gauge 5 feet. Power plant capacity, 2.400 k. w.
OFFICERS.-Pres., Geo. J. Baldwin, New York; V.-Ps., Chas. F.

Wallace and Harry H. Hunt; Treas., Henry B. Sawyer; Sec., Alvah K.
Todd; Mgr., Hardy Croom, Jacksonville, Fla.; Gen. Mgrs., Stone & Web-
ster Mgt. Assn., Boston.-V. 102. p. 1625; V. 104. p. 361, 952, 1702.

JAMESTOWN, N. Y.
JAMESTOWN STREET RAILWAY.-Trolley.
ORGANIZATION.-Incorporated Oct. 18 1883. Franchise runs till 1982.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $250,000 (par $50) $250,000  
First mortgage 3300,000 gold tt 1893 6 g J-J 300,000 Jan 2 1923
($1,000)  c* Int. at Guaranty Trust Co., N. Y., Trustee.

Current liabilities Dec. 31 191 II 148.183  
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EARNINGS.-For years ending Dec. 31 and Juno 30 1916:

Year- Gross. Net. Oth.Inc. Chgs.&Taxes Balance.

1916 $387,690 884,137 $24,390 $102,696 sur.S5,832

1915-16  366,678 59.400 23,034 103,013 def.20,579

ROAD.-Owns 26.545 miles or track, 61 cars, 2 sweepers.

OFFICERS.-Pres., A. N. Broadhead; Sec. & Treas., S. 
B. Broad-

head; Gen. Mgr., G. E. Maltby, all of Jamestown.
-

CHAUTAUQUA TRACTION CO.-A trolley road.

ORGANIZATION.-Incorporated in New York on March 7 
1903. Is

controlled by the same interests as the Jamestown Street ItY•

STOCK AND BONDS- Date. Interest. Outstanding. Mat v,

Stock $500.000 ($100) $500,000  

First mtge, $600,000, gold' 1901 5 g A-0 600,000 April 1 1934

($1,000)  c f Int at Title Guar. & Tr. Co., N. Y., Trustee

Current liabilities Dec. 31 1916 628,117  

Bonds.-No sinking fund and are not subject to call.

EARNINGS.-For year ending Dec. 31 and June 30 
1916:

Gross.Year- Net. 0111.Inc. Chgs.&Tax. Deficit.

1916 $152,159 839,817 $1,224 $69,061 $28,020

1915-16  154,491 38,318 1,224 66.872 27,330

ROAD.-Operates 26.73 miles of track from Lakewoo
d, where connec-

tion is made with the Jamestown St. 1ty., to Ma
yville, there connecting

with the Pennsylvania RR. and to Westfield, N. 
Y., connecting there with

the Lake Shore & Mich. SO. and the N. Y. Chicago & 
St. Louis Ry., and

from Westfield to Barcelona-on-Lake Erie. Standard gauge; 80-lb. T rail.

OFFICERS.-Pres., A. N. Broadhead; V.-P., Wm. Br
oadhead; Treas.,

S. B. Broadhead; Sec., W. R. Reynolds; Mgr., 
Geo. B. Maltby;

JERSEY CITY, N. J.

PUBLIC SERVICE CORPORATION.
See statement and map under "Newark, N. J.

JOHNSTOWN, PA.

JOHNSTOWN TRACTION CO.-A tr
olley road.

ORGANIZATION.-Incorp. in Pennsylvania on
 Feb. 24 1910. Was

Incorporated originally to take a lease for 18 
years from Jan. 5 1910 of the

Johnstown Pass. Ry. from the American R. 
(Phila.). In Jan. 1914 the

Johnstown Pass. Ry. and the Johnstown 
Trac. Co. were merged under the

title of the Johnstown Traction Co., 
theAmerican Rys. Co. having sold its

Interests. Franchises perpetual.
1folders of the Johnstown collateral 5s of Amer. Rys. had the privilege

(until Jan. 15 1914) of exchanging their 
bonds for the new 1st & ref. 5s of

this company (see American Railways 
under "Philadelphia"); practically

all availed of the privilege.

STOOK AND BONDS- Date. Interest. Outstanding. Maturilth

Common $1,000,000 par $50 
$875,000  

P 
1,000,000  

f $1,000,000 7% cum ($100)-
First & ref M 35,000,000 s fi 1913 5 g J-J 2,000,000 July 1 1943
(3500, $1,000) gold__c*ntf Logan Trust Co., Philadelphia, Trustee.

JohnsPassIty conM,3800.000 1899 4 g J-D 399,000 Dec 1 1929
va028rTtlarngracay.oco*ot.f. Int. at Guaranty Tr. Co., N. Y., Trustee.1901 4 g J-D 1,601,000 Dec 1 1931Johns Pass
gold (1,000)___C*nttJ Interest at Johnstown

 Trust Co. Trustee
Bonds.-Of the first & ref. mtge. $2,000,000 are reserved to retire Johns-

town Pass. Ity. 4s; the remainder ($1,000,00
0) reserved for future exten-

sions, &c. Red. at 102 and int. Sinking fund of 1% annually began Oct. 1
1917. Of the Johnstown Pass. mtge. of 1901, entire issue may be called
at any time at 105 upon six weeks notice.

EARNINGS.-For years ending Dec. 31:

Year- Gross. Net (aft. Tax.). Bond Int. Surplus.
1916 $772,219 $360,424 $180,000 $180,424
1915  656,909 314,796 180.000 134,796

ROAD, &C.-Owns and operates under perpetual charter and franchise
the entire street railway system of Johnstown, Pa., and vicinity. Total
trackage, 43 miles.
OFFICERS.-Pres., E. M. du Pont.-V. 97, p. 1823; V. 98. p. 155.

JOLIET, ILL.

JOLIET & EASTERN TRACTION CO.

ORGANIZATION.-This company, incorp. in 1914 in Illinois, repre-

sents the reorganized portion of 
the Joliet & Southern Trac. Co., operating

between Joliet and Chicago Heig
hts. This property was appraised by the

Illinois I', U. Comm., which aut
horized stock to be issued to the amount of

$269,000 and additional $31,000 
for cash received. There is outstanding

$300,000 capital stock. No 
bonds.

Earnings.-For year end. Juno 30 1917, gross, $66,055; in 1915-16,

gross, $60,327.
ROAD.-Total length of all track, 

25 miles, extending from Joliet to

Chicago Heights. 60-lb. T rail; sta
ndard gauge.

OFFIOERS.-Pres., Joy Morton, Chic.; V.-P., Robt. T. Kelly, Joliet;
Sec., E. II. Stearns, Chic.; Treas.,

 Daniel Peterkin, Chic.; Gen. Mgr.,
Ir. C. Eckmann, Joliet.-V. 99, P. 1832.

AURORA PLAINFIELD & JOLIE
T RY.

This is the division of the former Joliet &
 Southern Traction, extending

from Joliet to Aurora. 20 miles, and 2 miles of track in Joliet, purchased by
the bondholders' committee at foreclosure sale in Feb. 1914. It is being

operated for the benefit of the bondhold
ers. For the division of the old

Joliet & Southern Trac. Co., extending from Joliet to Chicago Heights.
see Joliet & Eastern Traction Co. above. Pres., F. K. Shrador, Chicago;
Gen. Mgr., R. A. Moore.

BLOOMINGTON PONTIAC & JOLIET ELEC. RY.-A trolley road.
ORGANIZATION.-Encorporated in 1903. Private right of way except

In cities, where franchises run 50 years.

STOCK AND BONDS- Date. Interest. Outstanding. MaturilY •
Stock $2,500,000 ($100) ----- - $95,500  
First mortgage 32,500,000 g 1 

1905 5 g M-S 300,300 Sept 1 1935
($10:), $500 and $1,000).... (Int. at (ont. & Comm. Tr. & S. 11., Chic. ,Tr.
Int. on bonds is guar. from Mar. 1 1916 by the I'ub. Serv. Co. of Nor. 111

EARNINGS.-For year ending Dec. 311916, gross, $25,756; not (after
taxes of $1,680). loss, $1,201. In 1915, gross. $24,441; net, (after taxes
of $1,698). loss, $61.
0 FFICERS.-Pres., Frank J. Baker; V.-P., Chas. A. Munroe: Soc.-

Paul D. Sexton; Treas.. John 11. Gulick, all of 72 W. Adams St., Chicago.
III. Office at Pontiac. 111.-V. 85, p. 1004: V. 00, D. 235; V. 96, P. 651.

KANSAS CITY, KAN.
KANSAS CITY, KAW VALLEY & WESTERN RAILWAY.
ORGANIZATION.-Incorp. In Kansas July 28 1909. The lino between

Kansas City and Bonner Springs was placed In operation July 20 1914, and
from Bonner Springs to Lawrence, Kan., on Juno 1 1916; total miles track
operated. 42.314. Gauge, 4 ft. 8A in.: 70-1b. T rail.' 7 passenger cars;
2 electric locomotives; 2 express and baggage, 8 box sand 14 dump cars.
The road as projected will extend to Topeka, 26 miles beyond Lawrence.
Connection is made with the street railway system of Kansas City. Direct
freight connection at Kansas City with C. R. I. & P. Ry., IC. 0.-S. RN,.
and IC. 0. Terminal RN,. At Bonner Springs with N. P. Rlt. and A. Ir.

S. F. Rit. Franchise in Lawrence extends to 1946. •
Kansas City Interurban Freight Terminal.-Soo Kan. City Clay County

& St. Joseph ay. below.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, 81,500,000 (8100)----- - - --
1st M $2.500,000 gold ($100) 1914 6 g F-A 3768802: 005000  Aug 1 1924
$500 and $1,000)___c*tf Int. at First Tr. & Say. Bk., Chicago, Trust.

General mtgo, $812,500 gold 1914 6 g F-A 487,500 Aug 1 1924
Int. at Corn. Tr. Co.. Kan. City, Mo., Trus.

Bonds.-The issuance of first mtge. bonds for the construction of the
road Is limited to $20.000 per mile; additional bonds may only be issued
for 90% of cost of improvements, betterments, additions and extensions,
under conservative restrictions. Red., all or part, at 101 and int. on any
int. date on 60 days' notice. The gen. mtg. bonds am o limited to $12,500
per mile; callable at 101 and int. V. 102, p. 1625; V. 104, p. 452.

EARNINGS.-For years ending Juno 30:
Year- Gross. Exo. &. Taxes. Net. Interest. Surplus

1916-17 ____$208,864 $129,352 $79,512 $71.313 $8.198
1915-16 ____ 74,019 40,769 33,750 19,200 14,550

1914-15 ____ 50.269 23,987 26,282 8,000 18.282

OFFICERS.-Pres., K. D. Klemm, Kansas City. Mo.; V.-P., & Gen •

Mgr., W. R. Taylor, Bonner Springs, Kan.; Sec. & Treas., E. S. Bigelow:

Aud., J. M. Johnson. Office, First Nat. Bank Bldg., Kansas City, Mo.-

V. 102, p. 1625, 2166: V. 101. p. 361, 452, 2343; V. 105, P• 2184.

KANSAS CITY, MO.
KANSAS CITY RAILWAYS.
ORGANIZATION.-Organized under Missouri laws June 6 1914 and

on Feb. 15 1916 took over the properties of the Metropolitan Street Ry.,

Kansas City Elevated Ry. and Kansas City & Westport Belt Ry. in ac-

cordance with the plan of reorganization of the Kansas City Ry. & Light

Co. in V. 101, p. 614. 689. 1628. Owns and operates entire street rail-
way system serving Kansas City and Independence, Mo., Kansas City and

Rosedale, Kan., and Jackson County, Mo.: population served, over 400,000.
Franchise Ordinance. &c.-The exclusive 30-year franchise granted

by Kansas City July 7 1914 fixed the capital value of the property in

Missouri at 325.648.806. plus canital additions after June 1 1913. (Val-
uation placed on properties in Missouri and Kansas as of June 30 1917.

$34,174,223). On the Missouri capital value, $28,797,033, the company

receives 607 cumulative, any balance of Missouri earnings, after the ap
pli-

cation of $6,148,807 of surplus earnings to additions and extensions, to be

credited two-thirds to the city and one-third to the company. The city

having no interest in Kansas earnings, the income from operation of the

Kansas property belongs entirely to the company. Not less than 16%

of gross earnings must no applied to maint., renewals, deprec'n, &c., and

not less than 4% to damage claims. Fares (unless reduced at expense of

city's share of surplus Income) are fixed at 5 cents for adults and 2 3 cents

for children between 8 and 12. The city has the right to purchase the

property in Missouri at or before the end of the 30-year period on the basis

of aforesaid valuation and subsequent additions Operation of the proper-

ties to be under the supervision of a Board of Control, consisting of Chester

C. Smith for the Railways Co. and Robert P. Woods for the city. City also

nominates 5 of the 11 directors. See franchise ordinance in detail in V. 99.

p. 196, and also V. 99, p. 119.
Strike.-The strike which began on Aug. 8 1917 was settled on Aug. 17

1917. The company agreed to recognize the right of its employees to be

members of any labor organization they see fit, but will continue to 
operate

on an "open shop" basis. Arbitration Is to be resorted to In the event of

failure to reach an agreement on questions of wages and working conditions.
Wage Increase.--V. 105, p. 2272.
In Dec. 1917 Issued 81,000,000 6% 2-year coll. notes for expenditur

es

already made or to be made for improvements, extensions, &c.

STOCK AND BONDS- Date. Interest. Outstanding, Maturity.

Capital stock  A-0 See text See text.

Notes $6,259,000 J 1915 5A J-J $6,259,000 July 1 1918
10Id Colony Trust Co., Boston, trustee.

1st mtge gold c*Zkr*cpt 1915 5 g J-J 15,917,400 July 7 1944

2d M ($5,291,000) Seres A__I 1915 6 J-J 4,080,250 July 7 1944

do do Series B__ 1915 5 J-J 1,000,000 July 7 1944

Redeemable at 103 and int. New York Trust Co.. N. Y.. trustee.

Coll gold notes Ser "A" ($100,1 1917 6 g J-D 1.000.000 Dec 1 1919

$500 and $1,0001___.c*.tf (Continental Tr. & S. Bk., Chicago, tru
stee.

Deferred injury & dam'ge ctfs_ 1915 See text 700,713 July 1 1944

Stock.-Tho capital stock, fully paid up. is in the nominal sum of $100,000

and is represented by 62,716.7 preferred and 63.620.5 common narts of no

par value. Trustees for the stock aro Robert J. Dunham, Charles W.

Armour and Charles N. Black. It is provided that whenever a corporation

can be lawfully formed with pref. and corn. shares of no specified par 
value,

with authority to take over the stock of another corporation as its 
assets,

the trustees shall cause one to be organized and shall turn over to it the st
ock

in their custody, the beneficial certificates to be canceled and replaced
 by

pref. and corn. shares.
Notes.-Tho 3-year notes are secured by $6,885,000 1st M. 5% bonds

.

To refund these notes, provision has been made for the issuance of suffici
ent

2-year notes. The 2-year coll. notes are secured by $1,219,600 6% 1st M.

bonds. Additional notes may be Issued only upon pledge of additional

bonds in same ratio, or, at option of company, upon pledge of 1st M. 5a
 in

equivalent ratio. The auth. amount is large enough for refunding the 3-yr.

notes due July 1 1918. Red. all or part upon 30 days' notice at 1004 and

int. before June 1 1919, and 100 and int. thereafter. Int. payable In N. Y.

or Chicago without deduction of normal Federal income tax of 2%. V. 105,

p. 2543.
First Mortgage Bonds.-Of the 1st M. bonds outstanding, $10,150,209

,were issued under plan in retirement of securities of predecessor cos..
 and

85.767,200 to provide for receiver's certfs., cash requirements 
of reorgani-

zation, for retirement of the company's 3-year notes and for imp
rovements.

86,885,000 1st M. 5% bonds are pledged as security
 for the 3-year notes

and $1,219.600 1st M. 6% bonds for the 2-year notes. Additional

bonds may be issued for new construction, additions, extensions, 
&c. (in

Missouri only on certificate of Board of Control), in the ratio of $1
,000 of

bonds for each S1,100 expended. Denominations: c* $1,000, $500. 8100:

Os $1,000, $5,000 and $10,000. Interest payable in New York, Chicago

or Kansas City. Callable as a whole or part at 103 and int. on any int.

date on 60 days' notice. Trustee, Cont. & Comm. Trust & Savings Bank.

Chicago. See V. 102, p. 2254.
Second Mortgage Bonds.-A sinking fund of $105,820 per annum, whic

h

began Jan. 1 1916, is expected to retire issue by maturity. $161,100 in

fund Juno 30 1917 and 849,650 in treasury.
Deferred Injury and Damage Cerfificates.-Issued at par in exchang

e for

all approved claims inferior to old bonds but superior to the st
ock, for

which no other provision was made in plan. Callable at par. Bear 6%,

interest, cumulative, payable only out of net earnings. Not a lien on physi-

cal property, but status, as against owners of the stock, is subst
antially

similar to that of a preferred stock.
Diridends.-An initial dividend of $2 50 on the pref. beneficial certificates

was paid Oct. 1 1916. In 1917. April, $2 50; Oct., 32 50.
RE PORT.-For year ending June 30 1917 in V. 105. p. 1993.

-Years ending June 30- July 8 '14 to
1917. 1916. June 30 '15.

Revenue passengers carried 137,394,143 131,075,084 126,307,209

Transfer passengers.  69,516,515 67,342,528 65,717,735

Total operating revenue  $7,408.019 $7,056.504 86,617,794

Net operating revenue.  $2,886,084 $2,813,236 $2.504.786

Net, after taxes  2,412,934 2,378,750 2,103,276

Miscellaneous income  36,484 15,219 9,161

Gross income  $2,449,419 $2,393,999 $2,117,437

Int. on Mo. injury & damage certifs  34,342

Divisible income  $2,415,076 $2,393,999 32,117.437

City's share  411,302 506,316 305.703

Company's share   S2.003,774 31,837,682 81,811,733

Company's Income-
Net from Missouri properties  $4,652,722 $1,626,450 S1.517,654

Net from Kansas properties  320,599 s257,382 262,335

MLscellaneous   30,453 3,851 1,745

Company's gross income  $2,003,774 31.387,633 $1,811,733

Deductions-Bond interest  81,442,568 $1,269,724 $1,459,741

Kansas injuries and damages (paid
In cash)  16,864 19,996 38,034

Other deductions  13,600 • 2,193 12,702

Net income  $530,741 359.5.770 $301,255

The total profit and loss surplus June 30 1917, after deducting 8400,000

dividends paid and $112,914 appropriated for sinking fund, was S194,8
44.

PROPERTY.-Over 305 miles of single track equivalent, about 75%
paved; remainder on bridges or private right-of-way: 2 power houses, co

m-

bined capacity 60,000 k. w., and 9 sub-stations; 746 motor cars an
d trail-

ers in addition to work ears.
DIRECTORS AND OFFICERS.-Representing the company: Rober

t

J. Dunham (Chairman), Chicago; Philip J. Kealy (Pres.), James E. Gib
son

((len. Mgr.), Clyde Taylor (V.-Pres. & Gen'l Counsel), Char
les W.

Armour and George S. Hovey, all of Kansas City, Mo. Representing

the city: William T. Kemper, Frank C. Niles, Davis M. Pinkerto
n, John

W. Wagner and John H. Wiles, all of Kansas City, Mo. J. A. Harde
r is

Sec. & Treas.-V. 105, p. 716, 909, 1208, 1617, 1993, 2272, 2365, 2543
.
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KANSAS CITY LIGHT Sc POWER CO.
ORGANIZATION.-Incorp. Jan. 3 1916 and in Feb. 1916 took overthe lighting and heating properties of the Kansas City Ry. & Lt. Co. asper reorganization plan. See V. 101, p. 614. 689. 1628. Lighting fran-chises are perpetual.
In Jan. 1917 the P. S. Comm. ordered the company to increase Its stockfrom $2,000 to $4,977,300 to conform with the amount of 1st and 2d mtge.bonds approved in Feb. 1916.
The co. has contracted with the General Electric Co. for two 25,000 k.w.generator units as the first unit for installation in a new power housedesigned for an ultimate capacity of 240,000 k. w. to cost, including equip-ment, 310,000,000. In Oct. 1917 the company purchased a 25-acre siteon the Missouri River for the purpose.-V. 105, p. 1526, 1713. Deliveryon the first of the generators is expected in May 1918 and the other in

June 1918. The co. has been purchasing its power from the Kansas CityRys., but as the latter's plants are overloaded it is proceeding to constructa power plant of its own.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.Stock (see text,)

First mtge red at 103 and int 1915 5 J-J 33,060,000 July. 7 1944
Cont. & Corn. Tr. & Say. Bk., Chic., trustee.2d mtge $1,917,300 red at par 1915 6 J-J 1,917,300 July 7 1944and interest  Central Trust Co., New York, Trustee.Stock.-The capital stock is in the nominal sum of $2,000 (but see above)and is represented by 31.810.3 corn. and 31,358.3 pref. participating ctfs.of no par value. John H. Lucas, T. J. Connors and Oscar Fenley are the'trustees for the stock. It is provided that whenever a corporation can belawfully formed with pref. and com, shares of no specified par value withauthority to take over the stock of another corporation, as its assets, thetrustees shall cause one to be organized and shall turn over to it the stockIn their custody, the beneficial certificates to be canceled and replaced bypref. and corn. shares.

Bonds.-Additional 1st M. bonds may be Issued, with int. to be deter-mined at time of issue, not to exceed 6%, for exts., add'ns & impts., on afixed basis. A sinking fund on the 2d M. bonds of $38,346 per ann. fromnet earnings otherwise available for divs., which began Jan. 1 1916, is ex-pected to retire Issue by maturity. $85.000 in sinking fund.Dividends.-An initial div. of $2.50 upon each pref. participating certifi-cate was paid Oct. 2 1916; Apr. 2 1917, $2 50; Oct. 1 1917, $2 50.EARNINGS.-Gross earnings, year end. May 311917, $3,392,825; 1916$2.849,640; 1915, $2,513424; 1913-14, $2,408,736; 1912-13, $2,156,952.OFFICERS.-Pres.,Joseph F. Porter, Davenport, Ia.; Sec. & Treas.,R. J. Clark.-V. 104, p. 168, 1804; V. 105, p. 1214, 1526, 1713.

KANSAS CITY CLAY COUNTY Sc ST. JOSEPH RAILWAY CO.On July 5 1915 the Interstate Ry. Co. was awarded a verdict for $1,500.-000 against the company and the estate of George Townsend by a jury inthe Circuit Court In its suit alleging that the defendant company hadbuilt its line between Kansas City and St. Joseph on a part of the right-of-way obtained by the plaintiff (V. 100, p. 130, 288). On application by theInterstate By. Co., I. D. Hook and J. G. L. Harvey were on July 14 1915appointed receivers. On Nov. 28 1916 the Supreme Court at JeffersonCity, Mo., approved the $3,000,000 appeal bond from the judgment, dis-solved the receivership, assuming jurisdiction, and sot the case for hearingat the Apr. 1917 term (postponed to Oct. '17 term). No later information.
ORGANIZATION.-Incorp. in Missouri in 1911 under a 200-year char-ter. In Jan. 1913 the line from Kansas City to Excelsior Springs, Mo., wasopened, and on May 5 1913 opened for operation its line between KansasCity and St. Joseph, 52 miles. V. 96, p. 1423. Also handles freight.In Dec. 1914 terminal service was begun to Kansas City for the QuincyOmaha & Kan. City RR. (0. B. & Q. system). See details In V. 99, p. 1910.Valuation.-On Oct. 24 1917 filed a request with the Mo. P. S. Comm.for an addition of about 83,000,000 to Its valuation of 83,900,000 fixed3 years previous by the Commission. The co. asked that a proper amountbe fixed for going value and for an additional amount for working capital,&c.-V. 105, p. 1898.
Commutation Rates Ordered.-The Missouri P. S. Comm. on Dec. 7 1914Issued an order requiring the company to issue commutation tickets begin-ning Jan. 1 1915 between Kansas City and Liberty, 14.4 miles. on the Excel-sior Springs Division, and to a distance of about 10 miles on the St. JosephDivision. On Dec. 29 1914, however, Judge Van Valkenburgh in the U. S.District Court granted a temporary order preventing the Commission fromputting the new rates in effect. V. 100, p. 140.
Freight Terminal.-The Kansas City Freight Terminal Co. was incorp.In Feb. 1917 to provide facilities in the city for handling interurban freightand express matter. Stock auth. and issued, 8100,000; bonds auth„$100,000, of which $75,000 outstanding. The stock of the co. is owned byinterests associated with the Kansas City Clay County & St. Joseph Ry.and the Kansas City Kaw Valley & Western Ry. These cos. and the Kan-sas City Western Ry. and the Kansas City Lawrence & Topeka Ry. haveentered into contracts for the use of tho terminal and have guaranteed anannual tonnage of 31,000 tons. The terminal was opened Oct. 10 1917.J. R. Harrigan is Pros.- J. F. Holman, V.-Pres.; E. S. Bigelow, Sec. &Treas.-V. 105, p. 2184.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock corn $10,000,000 ($100)- 34.000,000 See textlet mtge $10,000,000 (31.- 1911 5 g M-S 3.135,000 Sept 1 1941000 golds f red at 105 after Equitable Tr. Co., N. Y. and J. F. Down-Sept. 1 1915 c*tf ing, Kan. City, True. Int. payable N. YBonds.-Of the escrow bonds, $365,000 may be issued for 80% of the costof permanent additions and extensions. The remainder can only be is-sued for 80% of the cost of permanent additions and extensions, underconservative restrictions. Sinking fund of 13i% of bonds certified, beganSept. 1 1917.
Dividends.-In 1914, 2% % paid; 1915, June, 13' %. In 1916, 4%.In 1917, June, 1 %.

EARNINGS.-For years ending Dec. 31 1916. gross, $717.925; net,after taxes. $355,914; int.. &c.. $157,644; div.. $165,000; surplus, 333,270.In 1915, gross. $643,238; net, after taxes, $291.916; int.. $153,950; dive-paid, $55,000; surplus, $82,966.
ROAD -Operates 52.55 miles between Kansas City and St. Joseph.

Mo.. 
and 28.24 miles between Kansas City and Excelsior Springs, Mo..total 77.61 miles. 70 and 80-1b. T-rail; standard gauge. Passengerequipment, 20 cars, 5 exp. motor ears. 5 express trailers, 10 other cars and1 American electric ditcher, 1 electric locomotive.OFFICERS.-Chairman of Bd., T. A. Reynolds; Pres., Philip L.Saltonstall, Boston, Mass.; V.-P. & Gen. Mgr., J. R. Harrigan; Sec. &Treas., W. S. Tuley.-V. 104, p. 1702; V. 105, p. 1898, 2184.

KANSAS CITY-WESTERN RAILWAY.-A trolley road.Formerly the Kansas-City-Leavenworth Railroad and name changed toKansas City-Western By. Has long-time franchises in territory served.Freight Terminal.-See K. C., Clay County & St. Joseph By. above.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock $2.000,000 ($100) $2,000.000  1st ref mtge $5,000,000 gold{ 1905 5 g M-S 1,650.000 Sept 1 1925(coup $1,000, r 31,000, Interest at Guaranty Trust Co, New York.$5.000. 310,000) tf Trustee.
Stock and Bonds.-$1,400.000 of bonds were issued to refund a like amountof bonds outstanding of old company, all but 342,000 of which have beenretired, $100,000 for general corporate purposes and $150,000 for improve-ments; remaining 33,350.000 to be issued for acquisitions, extensions andimprovements under customary restrictions. Entire outstanding issue isred. on any int. date at 105 and int. V. 89, p. 1483.REPORT.-For year ending Juno 30 1916, net, after taxes, $55.620; int.on bonds, &c., $82,712; deficit, $27,092.
ROAD.-Owns and operates 43.75 miles of road, of which about 18 milesare within the city of Leavenworth and 25,4 miles between Ft. Leavenworthand Kansas City., Kan. Enters Kansas City, Mo., over tracks of the KansasCity Viaduct & Terminal By., which owns and operates a steel and con-crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Hassecond entrance into Kansas City over tracks of the Metropolitan Street Ry.OFFICERS.-C. F. Holmes, Pres.; C. F. Hutchings, V.-P. and Gen. At-torney; S. D. Hutchings. Sec. and Treas.; J. G. Herrion, Supt.; W.M.Bonar, Aud. General office, Leavenworth, Kan.-V. 90. p. 110, 368.

MISSOURI Ec KANSAS INTER URB. RV.-Known as "Strang Line."ORGANIZATION.-Incorporated in Kansas under Gen. RR. law. In1909 receiver appointed the previous year was discharged, and old company. resumed control. V. 86. p. 1467; V. 89, p. 1281. Motive power changedfrom Strang gasoline cars to electricity in 1908. V. 87, p. 614. Has privateright of way about 80 feet wide from Kansas City to Olathe.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock 31,000,000 (3100) $1,000,000  First mortgage 3600,000 gold1 1906 5 g J-J 600,000 Jan 1 1956(31.000)  cf Fidelity Trust Co., Kansas City. Trustee.EARNINGS.-For cal. year 1916. gross, $115,049; net, $37,745. In1915, gross. $103,129; net, $38,721.
ROAD.-Operates 20 miles of road from Kansas City through South-ridge, Morrison Ridge, Milburn Place, Overland Park and Lenexa to Olathe.Enters Kansas City over tracks of the Kansas City Rye. 70-1b. rails.Has 13 cars, including passenger and freight. Construction of a lino fromOlathe to Ottawa, 26 miles, is under consideration.
OFFICERS.-Pres., W. B. Strang; V.-P., H. C. Brent; Soc. & Treas.,E. N. Daniels; Gen. Mgr., Thos. Riley. General offices, Overland Park,Kansas.-V. 87. p. 614: V. 89. v. 1281.

KENNEBUNK, ME.
ATLANTIC SHORE RAILWAY.
ORGANIZATION.-Incorporated in Maine on Jan. 1 1911 (per plan inV. 91, p. 869) as successor to the Atlantic Shore Line By. (sold at fore-closure Dec. 11910). which company was a consolidation in April 1906 ofthe old Atlantic Shore Line Ry. and the Portsmouth Dover & York StreetRy. The former company in April 1904 purchased the Sanford & CapsPorpoise By., the Nlousam River RR. and the Sanford Power Co. In June1909 the Alfred Light & Power Co. was acquired. Does a freight business.Second & Oen. M. bonds were issued at 80 with 100% stock bonus.Default.-The initial obligatory coupon, due Oct. 1 1915, on the 3641.7504% ref. M. bonds was defaulted. V. 101, p. 1464. All other couponsdue on and after Oct. 1 1915 are also in default.
Receivers.-Pres. F. 0. Conant and Tress. Constant Southworth, bothof Portland, were appointed receivers by the U. S. Circuit Court, Portland.V. 101, p. 1552.
Portsmouth Dover & York St. Ry.-On May 1 1917 W. G. Meloon, Ports-mouth, N. H., was appointed separate receiver and manager of this co.The property comprises 42 m. of track connecting Portsmouth and Kitterywith Dover and South Berwick, including a line to York Beach.In Aug. 1917 the co. applied to the Maine P. U. Comm. for auth. toincrease the number of its fare zones by three and to increase the unit offare in each zone from 5 to 6 cents.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock $1.000.000 ($100) .   $1,000,000  Gen lien M $150,000 red atl 1911 5 J-J 150,000 Jan. 1 1931102 and interest 

Refund mtge 32,600,000  1910 See text 641,750 Jan. 1 1941Atl Sh Line 1st con.s 81,000; f 1904 5 g A-0 361,500 April 1 1934000g ($500, $1.000) cs-cptlInt. at Columbia Tr. Co., N. Y., trustee.Atl Sh Line 1st M 3125.000 clot 1904 5 J-J 120,000 Jan. 1 1924Alf Lt & P let M 3250,0001 1905 5 g J-J 250,000 July 1 1935($500 and $1.000)- -_-cotlInt. at Columbia Tr. Co., N. Y., trustee.Portsmouth Dover &-York St. Ry.-Under Separate Receiver.-
Sant & Cape Porp'se 1st M_cpt 1898 5 J-J 246.000 Jan. 1 1928Mous= River 1st mortgage... 1892 6 J-D 59.000 See textP D & Y 1st M $650,0001 1903 4 J-D 450,000 June 1923gold ($1,000) 1State Street Trust CO., Boston, trustee.P D & Y 2d M and extf 1905 5 g J-D 57,000 April 1 1925$100,000Int. at Augusta, Me., T trustee.P 

Co., trust.P K & Y St Ry let M $200,q 1897 6 g M-S 200.000 Mar. 1 1917000 g ($500 and $1,000) Int. at Waterville, Mo., Tr. Co., trustee.
Bands.-Of the refund. bonds, 31.893,500 (Inc. rate not to exceed 5%are reserved to retire prior liens, $64,750 (int. rate 4%) are for impts. andadditions and remaining $641,750 are outstanding and were exchanged forsecurities of Atlantic Shore Line Ky. Outstanding bonds bear int. at 4%,which was payable for first 5 years only if earned. No interest was earnedon these bonds during that period. The initial obligatory coupon fallingdue Oct. 1 1915 was defaulted. V. 101, p. 1464. The Atlantic ShoreLine consols of 1904 are subject to call, all or any part, after ten yearsat 105. to be drawn by lot. See V. 78. p. 2383. The Alfred Light &Power bonds are subject to call at 105.
Mousan River bonds matured Dec. 1 1912, but have been extended.Portsmouth Dover & York Si. Ry.-The bonds of 1903 can be called at105 and int. The 2d 5s can be called at par on any int. date. The 6s of1897 can be called at 105.
ROAD.-Operates 37 miles of track, connecting Springvale, Sanford,West Kennebunk, Kennebunk, Kennebunkport and Cape Porpoise withBiddeford and Saco; thence over connecting lines to Old Orchard and Port-land. See V. 81. p. 1549. Also 42 miles of track connecting Portsmouth andKittery with Dover and South Berwick, including a line to York Beach. Alink from York Beach to Kennebunk. 16 miles, connecting the two lines,

was put in operation July 211907, thus completing a chain of electric roadsfrom Boston to Portland. Total, 95.164 miles (incl. 2.893 miles leased).Owns 2 water-power plants and 2 steam plants with generating capacity of
3,000 k.w.; also has several tidewater terminals and 2 casinos. Has 84 cars.
2 electric locomotives, 1 ferryboat and 1 steamer; 60, 70 and 80-lb. rail.
REPORT.-For calendar year:

Calendar Gross Operating Net All Interest on Balance
Year- Earnings. Expenses. Earnings. Taxes. Bonds. ciEc. Deficit.

1916 A351,216 $291,379 859.837 $7,741 $117,106 $65,010
1915   349,866 285,561 64,305 7,626 114,738 58,0591914   360,139 289,235 70,904 7,818 94,399 31.313Latest Earnings- Gross. Expenses. Net.May 1 to Nov. 30 1917 3121,465 $83,433 $38,032Jan. 1 to Apr. 30 1917  97,840 91,755 6,085Jan. 1 to Apr. 30 1916  91,418 79,433 11,985Note.-On May 1 1917 the Atlantic Shore Ry. was divided east and west
of York Beach, Maine, the western end passing to the operating control
of the Portsmouth Dover & York St. By. The figures for May 1 to Nov.30 1917 are for the Atlantic Shore By. as at present constituted.
OFFICERS.-Receivers, Frederick 0. Conant and Constant Southworth;Gen. Mgr.. L. H. McCray.-V.101, p. 1464, 1552,

KENNETT, PA.
WEST CHESTER KENNETT Sc WILMINGTON ELECTRIC RY.ORGANIZATION.-Incorporated in Pennsylvania on May 24 1905,and is a reorganization of a company of the same name sold under foreclosurein April 1905. On Feb. 26 1908 absorbed the formerly controlled OxfordWest Grove & Avondale St. By See V. 86, p. 670.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common 3925,000  3525.000  

Pref (375.000) 6% non-cum 75,000  First mtge 31.000,000 gold1 1905 5 g J-D 420,000 June 1 1935(3500 and 31.000).__ _c tf f Int. at Integ. T.I.Tr. & S.D. Co..Phila., Tr.EARNINOS.-For year ending Dee. 31 1917. gross. $65,971; net, after •taxes, $10,476. In 1916, gross, $67,051; net, after taxes, $18.910.ROAD.-About 20 miles of track between West Grove, Avondale, Ken-nett Square and Wilmington, connecting at Kennett for West Chester.The extension from Avondale to Oxford, 12 miles, has been completed asfar as West Grove and is in operation to that point. Gauge. 5 ft. 23( in.60 and 70-lb. T and girder rail.
OFFICERS.-Pres., Geo. Kessler, Phila.; V.-P., Clarence L. Harper,

Phila.; Sec. and Treas., Philip E. Guckes, Phila.; Gen. Mgr., H. Baluss,
Kennett Square. Pa.-V. 91.9. 1575. 1631, 1712; V.94. p.831; V.95. p. 177.

KEOKUK, IA.
CENTRAL MISSISSIPPI VALLEY ELECTRIC PROPERTIES.ORGANIZATION.-Formed in Illinois by a trust agreement dated

Dec. 12 1913. under which there are deposited with trustees all the common
stock of the Keokuk Electric Co. (see below) and all the capital stocks of
Fort Madison Elec. Co. and Dallas City Light Co. These companies do
the electric railway, electric lighting, power and gas business in Keokuk.
Ia . the electric ilghting and power business in Fort Madison, Ia., andDallas City. Ill., the electric railway and lighting business in Hamilton
and Warsaw, Ill., and operate an interburban electric railway betweenKeokuk, Hamilton and Warsaw.

Franchises.-The electric railway and elec. lighting franchises in Keokuk
expire in 1936, the gas franchise in 1928. The electric lighting franchiseIn Hamilton expires in 1936; the important railway franchise In 1931%The electric lighting franchises in Fort Madison and Dallas City expire
In 1938.
Stock, auth. and outstanding: Common, 7,500 shares (no par value);

6% cum. prof. stock (par 8100-red. at 110), $750.000. No bonds.
EARNINGS.-For years ending Juno 30 (combined companies):Year. Gross. Net(a t.Tax). Interest. Sink.F'und. Surplus.

1916-17 $298,802 "'":1F39 ,644 $20,111 $5,000 $66,533
1915-16  289,769 !103,385 18,016 5,000 80.369
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Dividends.-An initial dividend of 1% % was paid on the pref. stock in
March 1914: same rate quar. since to and incl. Sept. 1917.
ROAD.-Miles of equivalent single track, 8.19; trackage, 6.14; standard

guago; cars, 20 passenger and 1 other. All power is purchased from the
Mississippi River Power Co.
OFFICERS.-Pres., Geo. Higginson, Jr.; V.-P., Harry T. Edgar; Sec.,

Joseph L. Valentine, Chicago, Ill.; Treas., II. B. Sawyer; Asst. Sec., Alvah
K. Todd; Gen. Mgrs., Stone & Webster Mgt. Assn.-V. 98, p. 72, 610.

(1) Keokuk Electric Co.
ORGANIZATION.-Incorp. in III. on Dec. 5 1911 as successor to the

Keokuk Elec. Ry. & Pow. Co.; Keokuk Gas & Elec. Co.; Hamilton Lt.
& Power Co. and Keokuk & Western Elec. Co., control of which was
purchased in 1911 by Stone & Webster Mgt. Assn. Does the electric rail-
way, electric lighting, power and gas business in Keokuk, Ia.: the electric
railway and electric lighting business in Hamilton and Warsaw, Ill., and
operates an interurban electric railway between Keokuk, Hamilton and
Warsaw (largely on leased lines).
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $650,000 ($100)____ Q-F $650,000 Nov '17, 1;.1
Prof $250.000 ($100) 6% cum_ ____ Q-F 250,000 Dec '17, 1%
Keokuk El Ry & Pow 1st Ml 1901 5 J-.1 165,000 See text
(closed mtge) ntt feent. Trust Co. and H E. Ambler. Trustees.

5-yoar notes $150,000  1918 6% 150,000 1923
Stock.-Common stock is all owned by Cent. Miss. Vail. Elec. Properties

Prof. stock is red. at 110.
Bonds.-The Keokuk Elec. R. & Power first mtge. 5s are due serially

1917 to 1925. Red. any int. day at 105 and int. $85,000 canceled. The
notes were issued to pay off $150,000 Keokuk Gas Lt. & Coke 1st M. 5s
due Jan. 15 1918.

Dividends.-DIvs. on pref. have been paid since organization. Initial
div. on com.-2%--paid En Feb. 1914; May. 1I%: Aug.. 2% (V.99,13.467);
Nov., 2%. In 1915 and 1916. 6%. In 1917, 5%.
EARNINGS.-For years ending Nov. 30:
Year- Gross. Net(aft.Tar.) Interest. Sink.Fund. Surplus.

1916-17 $247.048 $72,431 $21,627 $5,000 $45,804
1915-16  239,794 80,869 5,000 18,421 57.448
ROAD, &c.--See Central Miss. Valley El. Properties above.
OFFICERS.-Pres., Harry T. Edgar; V.-P., Goo. Higginson Jr.; Sec.,

Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster
Mgt. Assn.-V. 93, p. 1725; V.97, p. 1583, 1898; V. 98, p. 73; V. 99, p. 467.

KEWANEE, ILL.
GALESBURG & KEWANEE ELECTRIC RY.
ORGANIZATION.-Incorporated May 1902. Is a reorganization of

the Galesburg & Oneida Elec. Ry. Co.
The co. has applied for increases in fare from 5 cents cash fare and 25

tickets for $1 to 6 cents cash fare and 18 tickets for $1 on city linos, from
5 to 7c. on interurban lines and for increases in rates for round-trip tickets.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity

Common 5200,000 (8100)- 3200.000  
Pref $400,000 ($100) 6% cum_ 110,800  
First mtge $400,000 ($500 &I 1906 5 g J-J 400,000 July 2 192631,000) gold c&r Int. at Cont. & Com. Tr. & Say. Bk. 

Chic•• 
TrBonds.-Are red. on any int, day at par and int. No s. f. 

EARNINGS.-For 12 mos. ending Dec. 31 1916, gross, $76,114; not(after depreciation. $12,000), $15,243; int. and taxes, $24,836; 
deficit.$9.593. In 1915, gross, $66,780; net (after deprec., $12,000 and taxes, 

$3,910). $8,587.
ROAD.-Has city lino in Kewanee and Wethersfield and interurbanbetween Kewanee and Galva. Total track operated 14 miles. 70-80-1b.T and girder rails. Gauge 4 ft. 83 in.
OFTICERS.-Pros., W. H. Lyman; V.-P., H. W. Crane; See F MLay; Treas.. J. H. Baethke; Gen. Mgr.. R. H. Hayward.

KEYPOR,T, N. J.
JERSEY CENTRAL TRACTION CO.-Trolley.
Control.-The American Railways Co., which see under Philadelphia, Pa.,owns all the common stock.
ORGANIZATION.-A consolidation in May 1917 of the old JerseyCentral Traction Co. (see "Electric Thy." Sec. for May 1917) and theCentral Jersey 'Fraction Co. (incorp. Feb. 1 1917 to lease the property andfranchises of the Jersey Central Traction Co.). At the same time theMiddlesex & Monmouth Electric Light, Heat & Power Co. which wascontrolled by the Traction Co. through ownership of 442 of the 500 shares

of capital stock, was merged with and into the Monmouth Lighting-Co.,whose entire $305,000 outstanding common stock is owned by the American
Rys. Co. which in turn is controlled by the United National Utilities Co.The Ligliting Co. purchased the power house, transmission lines and sub-stations formerly owned and operated by the Traction Co. and sells powerto the latter under contract. • •
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common $5,000,000 ($100) - - - 3531,400  

600,000  Prof 6% cum $600,000 ($100)- 6%
First mtge gold $5,000,0001 1917 5 g M-S 800,000 Mar 1 1947($1.000) Mint. at Com'l Trust Co., Phila. trustee.Slock.-Preferred stock Is redeemable at 105 three years after issue.Bonds.-Guaranteed, p. & L. by the American Rys. Co. Callable inwhole or part after March 1 1922 at 102%. Additional bonds may beissued for additions, extensions, &c.
REPORT.-For calendar year 1916 (Incl. Middlesex & Monmouth El.Lt., Ht. & Pow. Co.), gross, $347,138; net, after taxes, $144,834; int.. &c.,$98,819; surplus, $46,014.
ROAD.-Owns and operates 36.03 miles of road from South Amboy,Keyport and Belford to Red Bank; Belford through Atlantic Highlands toHighland Beach; Froneau through Matawan to ICeyport, N. J. Standardgauge 60-lb. T and 70-1b. girder rails. Nearly all over private right of way.32 passenger cars, 29 freight cars and 1 snow-plow. An extension fromSouth Amboy through Mechanicsville and over the Raritan River Bridgeto Perth Amboy was completed in 1910.
OFFICERS.-Pres.Van Horn Ely; V.-Pres., C. L. S. Tingley; Gen.Mgr. & V.-Pres., 11. 'J. Crowley; Sec. & Treas., Walter W. Perkins.-V. 104. p. 452, 1702, 2235; V. 105. p. 389, 1309.

KEY WEST, FLA.
KEY WEST ELECTRIC CO.-A trolley road.
ORGANIZATION.-Incorporated in New Jersey in 1898 and does entireelectric railway and electric-light and power business of the city; also ownsfranchises for manufacture of gas. Franchise expires 1997. In Juno 1906was acquired by Stone & Webster of Boston and re-capitalized as below.V. 82, p. 1496. Public Service Investment Co. owns $374,100 commonstock and $222,000 preferred stock.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity •Common $500,000 ($100)_--- ---- $500,000  Pref $350,000 ($100) 6% cum_ ---- QM 270,000  First mortgage $i3Oo0,o001, 1906 5 g 1P-A 478,000 Aug 1 1956gold tf Int. at State Street Trust Co., Boston. Tr.Pref. Stock.-Rernalning $80,000 prof. stock is held in trust for the benefitof the company. Redeemable at 110.
Bonds.-Are subj. to call as a whole or in part for s. r. at 105 and int. atany time. A sink, fund of 1% of bonds out began Dec. 1 1907, if earned;on Dec. 1 1912 became obligatory. 383,000 In treasury not incl. In out-standing amount. $32,000 canceled.
EARNINGS.-For years ending Nov. 30:Year- Gross, Net(aft.Tax.) Interest. Sink. Fund.Surplus.1916-17 5143,729 $49,770 $24,262 $5,610 $19,8981915-16  114.168 37,228 24,584 5,670 6,974
ROAD.-Operates 5.41 miles of track; 10 cars. Gauge 5 ft. 2% in.Power station capacity, 840 k.w.
OFFICERS.-Pres., George J. Baldwin, New York; V.-Ps., Henry G.Bradlee and Harry II. Hunt; Sec., Alvah K. Todd; Treas.. Henry B.Sawyer; Mgr., R. G. Carroll, Key West, Fla.; Gen. Mgrs.. Stone & WebsterMgt. Assn., Boston.-V. 82, p. 1496; V. 94. p. 1508.

KINGSTON, N. Y.
KINGSTON CONSOLIDATED RR.ORGANIZATION.-This is a consolidation on Dec. 11 1901 of the Kings-ton City RR. and the Colonial City Traction.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Common $200.000 ($100) $200,000  
Preferred 4% cum $200,000 200,000 Aug. '17, 3%First consolidated mortgage 1901 5 g J-J 532,000 Oct 9 1951$700,000 ($1,000) gold c*tf J Int. at Bankers Trust Co.. N. Y., Trustee.Second mortgage $250,000 11909 5 J-J None Jan 1 1939($1,000)  ant. at Bankers Trust Co., N. Y., Trustee.Kingston City RR.-
Consol $150,000 ($1,000) not' 1893 5 M-S 149,000 Mar 1 1923subj to call before mat'y_tf tint. at Farmers' Loan & Trust Co.. N.Y.
Mortgage on car barn 5 guar. 6,000 On demand.
Bonds.-$156,000 of the $700,000 consolidated mortgage is reserved to re-tire theKingston City RR. underlying liens; $12,000 have been canceled.Dividends.-4% VMS paid yearly on pref, stock from consolidation up to

1908. when 2% was paid Aug. 1. None to Jan. 11911. when 4% was paid.None up to Sept. 1 1914, when 3% was paid. In 1915, April, 3%; Aug.,6%. In 1916, Aug., 3%. In 1917, Apr., 3%; Aug.. 3%.
ROAD.-Embraces 8 miles of track. Rails, 70. 80 and 90-lb. 40 cars2 snow plows.
REPORT,-For year ending Dec. 31 1917, gross, $55.907; taxes, &c.,

842 391; divs., $12,000; surplus, $1,516. In 1916. gross, $146.035; net,
$56,402; int., taxes, &c.. $45,669; dividends. $6,000; surplus, $4,798.
OFFICERS.-Pres., Fred. T. Ley, Springfield, Mass.; V.-P., Henry C.

Page, Worcester, Mass.; Sec., G. B. te Bow. Kingston; Treas.. Abm.
Hasbrouck, New York.-V. 89, p. 225, 529; V. 90, p. 303.

KNOXVILLE, TENN.
KNOXVILLE RAILWAY & LIGHT CO.
Controlled by American Cities Co. (see under New Orleans). which owns

all the stock.
ORGANIZATION.-Incorporated in Tennessee on Aug. 5 1905 as a con-

solidation of the Knoxville Traction Co. and the Knoxville Electric Light &
Power Co. Does all the street railway and all municipal and commercial
electric-lighting and power business in Knoxville and serves various nearby
communities. Also controls the Knoxville Park Association, owning two
amusement parks. Franchises are perpetual, except as to 1% miles of
street railway. which latter run until Nov. 28 1946.

In 1911 $1.500.000 cons. and $500,000 pref. stock was all made one class
and increased to $2,050,000.
Has favorable long-term contract with Tennessee Power Co. for the pur-

chase of electric power.
In Dec. 1916 issued $1,556,000 ref. and ext. M. 5s, proceeds being used

to retire $325,000 2-year 6% coll. notes due July 1 1917 (paid off Jan. 3
1917 at 1004) and $1,093,000 consol. M. 5s due Sept. 1 1945, which were
called for payment on March 1 1917 at 1071. V. 103. p. 2238.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $2,050,000 ($100) _____ J-D $2,050.000 See text
Ref & eat mtge $10,000,000 1911 5 J-1) 3.328,000 June 1 1946
($500 and $1,000)__-c*cpt Int. at Guaranty Trust Co.. N. Y., Trustee.

Knoxville Trac 1st M 3850.- 1898 5 g A-0 810.000 April 1 1938
000 g tax-free ($1,000)__c* Int. at Baltimore Trust Co., Bait.. Trustee.
Bonds.-Of the ref. & ext. mtge. $810,000 are reserved for Knoxville

Traction 1st 5s and $5.862.000 are reserved for 80% of cost of extens..
add'ns, impts., &c., under conservative restrictions. Bonds are red, as a.
whole, but not in part, at 105 and int. on 60 days' notice, or may be pur-
chased in open market at a price to net not loss than 43. %. Annual sink-
ing fund began Oct. 11915. equal to % of 1% of total amount of bonds out.
$6,000 in sink. fund Sept. 1 1917.-Penn. State tax refunded. The Knox-
ville Traction Co. first mortgage bonds are not subject to call. $33,000
have been canceled.

Dividends.-First .dividend on common-2%-June 29 1907. 1% was
paid Sept. 1907 and. 1% Dec.1907; in 1908, 4%; in 1909, 7%; in 1910. 8%;
in 1911. 10%. Then stock all made one class and in June 1912 paid 3% %;
Dec., 3% %. In 1913, 73%. In 1914, 4%. Stock all owned by Ameri-
can Cities Co. and dividends no longer made public.
EARNINGS.- Gross Net (after Interest, Surplus for

Cal. Year- Earnings. Tares). 8:.c, Renew., okc.
1916 5997,684 5431,254 3214.235 8217,019
1915  939,451 349,520 209.637 139,883
ROAD.-On Dec. 31 1916 owned 54.723 m. of track, incl. 13.317 miles

of double track: standard gauge; 70-1b. and over T and girder rail. Has 64open cars, 82 closed and 14 work ears; total, 160. I'ower station (held in
reserve) has 6,800 k. w. capacity.
OFFICERS.-Pres. & Gen. Mgr., 0. H. Harvey; V.-P.. W. S. Shields;

Sec. & Treas.. C. J. Pleming; Asst. Sec., J. A. McKenna: Asst. Treas.,
If. J. Pritchard; Aud., C. A. Briggs.-V. 102. p. 1163; V. 103, p. 2238.

KOKOMO, IND.
INDIANA RAILWAYS & 1101-1T CO.
ORGANIZATION.-Incorp. in Indiana on Dec. 7 1912 as a consolida-

tion of the Kokomo Marion & Western Trac. Co.. Kokomo Frankfort &
Western Traction Co. and Kokomo Public Utility Co. Acquired the Gal-
veston Light & Power Co. as of May 31 1916 and issued $10,000 pref. stock
to pay for same. In Feb. 1917 purchased the Converse Light & Power Co.
and issued $100,000 1st M. bonds and $55,000 pref. stock to pay for same,
and for extensive additions and impts. to equipment in the power plant
at Kokomo. Carries on an interurban and street railway business and
furnishes electric light and power in Kokomo and 22 smaller towns and
villages; also steam heat in Kokomo. All franchises held by the co. were
surrendered in 1917. Is now operating under indeterminate permit of
the Ind. P. S. Comm.
In July 1917 the Oakland Coal Co.. a subsidiary, purchased the mine of

the T. C. Bugg Coal Co. at Oakland City, Ind., to insure this co.'s fuel
supply.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity •Common 82,000,000 ($100)__ ____ Q-F $2.000,000 Nov.'17, 1%

l'ref cum $1,000,000 4100) - - -- 6 Q-M 475,000 See text
1st & ref M sk fd $5.000,0001 i§12 5 g J-J 1,254,000 Jan 1 1943
($500 and $1,000) g c*_tf Union Trust Co. of Indianapolis, Trustee.

Kok Mar & W 1st M 81,000,- 1903 5 g J-J 650.000 July 1 1933
000 g ($500 & $1.000)c*ntt Interest at Security Tr. Co.. 

Ind.' 
Trustee.

Stock.-Preferred stock is non-voting. In addition to the amount re-
ported outstanding $40.000 is held in treasury. Subject to call at 105.

Bonds.-Of the 1st & ref. bonds, 3650.000 are reserved to retire the K. M.
& W. bonds, $26,000 are held in treasury and $3,070,000 are for additions,
betterments, &c., under certain restrictions. Red. on any int. date at 105.
Sk. fd. 1% began Jan. 1 1917. In lieu of retirement of bonds, company
may at its option set aside annually for perm. add'ns, impts. & extensions,
at not exceeding 80% of cost thereof, a sum equivalent to 1 q % of total
amount of refund, bonds out. Int, payable at Spencer Trask & Co., N. Y.
V. 95, p. 1684. K. M. & W. 1st M. bonds are subj. to call at 105 and int.
See V.76, p. 1143; V. 77. p. 451.
Divtdends.-67 is being paid on the pref. stock. On common. 1% s.-a.

to Aug. 1915. when 134'% was paid. In Feb. 1916. 1% %; Aug.. 2%;
Nov., 1%. In 1917. 4%. •

11 mos. end. Year end. Dec. 31.
EARNINGS.- Nov. 30 1917. 1916. 1915.al

Gross earnings $549,184 $544,468 $463,099
Net earnings $289.909 $326,410 3273,632
Other income  , 2,962 2,620
Int., taxes, deprec'n, pref. dividends, &c  162,079 163,159 159,223

Balance, surplus $133,796 $166,213 $117,029
ROAD.-Operates 53 miles of interurban electric railroad from Marion

through Kokomo to Frankfort and 9 miles of street railway in Kokomo.
Is connecting link bet" eel the Terre Haute Ind. & East. Trac. Co. and the
Union Traction Co. et In liana. Standard gauge, 70-lb. T rail. On Nov.
30 1917 had 8,108 ligh$ end power and 143 heat consumers.
OFFICERS.-Pres., Geo. J. Marott; V.-P., L. J. Kirkpatrick; Treas.,

A. R. Holliday; Sec., T. C. McReynolds; Aud. & Asst. Sec., Karl A. George;
Gen. Supt. & Asst. Treas., P. H. Palmer.-V. 95, p. 1684; V. 96, p. 486. .g

LACONIA, N. H.
LACONIA STREET RAILWAY.
In Nov. 1906 control changed hands, and the new interests also acquired

control of the Laconia Electric Lighting Co.
ORGANIZATION .-Formerly the Laconia & Lakeport Street Ry., but

name changed to above'Ain 1894.
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PorSTOCK. &c.- Date. Interest. Outstanding. Maturity.
Common $100,000 (par $50) $100,000  
Pref 6% cum $40,000 ($100) 40,000  
First mortgage $91,000 ($1,- 1899 5 M-N 91,000 May 1 1919
000)   Interest at American Trust Co., Boston.

Second mortgage $40,000 1904 5 M-N 40,000 May 1 1919
I.,. ($1,000)   Interest at People's National Bank, Laconia.
16 Dividends.-In 1893-94 paid 5%; in 1894-95 paid 4%: none since.
lwROAD.-Owns 8.87 miles of track from Laconia to Weirs. Standard
gauge. 11 passenger and 2 other cars.
EARNINGS.-For year ending Dec. 311916. gross, $39,857; net (after

taxes). $2,482; interest on bonds, &c., $7,341; def., $4,859.

LA CROSSE, WIS.
WISCONSIN RAILWAY, LIGHT & POWER CO.

MIMI GAN IZA T ION I n corp . in Wisconsin on Jan. 16 1913 and has ac-
quired and now owns in fee all the property formerly belonging to the La
Crosse Water Pawer Co., the La Crosse City Ry. and the Winona (Minn.)
By. & Lt. Co. Does electric-light and power business in Winona, Minn.,
and Onalaska. Wis., and operates street railways in Winona and La Crosse.
Owns hydro-electric plaut at Hatfield, Wis.

' 
with transmission lines to La

Crosse and Winona. at which cities it also has steam reserve plants.

STOOK AND BONDS- Date. Interest. Outstanding. Maturity.
Common $1,230,000    $1.230,000  
First & ref M 310,000,000 1913 5 F-A 2,225,000 Feb 1 1933
($1.000) gold c*tf First Trust Co., Milw., Trustee.

La Crosse City Ry 1st M 1909 5 g J-J 220,000 July 1 1929
(closed mtge) ($1.000)___c Int. at Wisconsin Tr. Co.. Milw.. Trustee.
Stock.-Entire stock placed in escrow for 5 years under a voting trust

agreement for the establishment of a definite management and control of
property, the voting trustees consisting of Fred. Vogel Jr.. Frank 0. Wet-
more, F. B. Hixon, H. L. Stuart and Clement C. Smith.
Bonds.-Of the $2,225,000 1st & ref. bonds outstanding, $825,000 have

been deposited with trustees by owners, under an agreement which provides
that, while so in escrow, they shall be subordinate and junior in every
respect to $1,400,000 bonds sold to the banks. Such escrow bonds can be
released from escrow only in lots of $50,000 or multiples thereof, under
certain restrictions. The mtge. provides that $2,225,000 may be Issued at
par for corporate purposes of the company. Bonds in addition to the
$2,225,000 may be issued as follows: $220,000 to retire La Crosse City
bonds and $75,000 to retire a like amount of bonds which may be issued for
certain additional property; remaining bonds are issuable at par (a) to
redeem at par any underlying bonds or any mtge. debt existing against
any property acquired, not exceeding, however, at par, the reasonable
value of such property; and (b) for not exceeding 75% of cost of any addi-
tional property, with certain restrictions. Bonds red. on any int. date at
105 and bit. Sinking fund, 2% per annum, began in 1918. Int. payable
at office of trustee, or at office of company or at its New York agency.
EARNINGS.-For year ending Dec. 31 1916, gross, $423,999; net, after

taxes, $169,900; int. on $1,400,000 first security bonds and $220,000 under-
lying bonds, $79,988; int. on $800,000 temporarily second security bonds,
$40.000; misc. int.. $1,143, surplus, $48,769.
ROAD.-24 miles of track.
OFFICERS.-Pres., Clement C. Smith; V.-Ps. Henry L. Rice and

Peter Valier; Sec.-Treas., Howard Greene: Asst. Sec. Geo. J. Chaffee;
Asst. Treas., Theodore F. ICaap, all of Milwaukee. Operations are di-
rected from President's office in Milwaukee in connection with the opera-
tions of the Wisconsin Public Service Co. and other public utility properties.
V. 98, p. 692; V. 99, p. 1750, 1830.

WISCONSIN MINNESOTA LICIHT 5: POWER CO.
Common stock all owned and properties managed by American Public

Utilities Co.
ORGANIZATION.-Incorp. in Wisconsin. Dec. 2 1901 as the La Crosse

Gas & Elec. Co. (successor to the La Crosse Gas Light Co., the LaCrosse
Brush El. Lt. & Pow. Co. and the Edison Lt. & Pow. Co.) On June 24
1914 changed name to Wisconsin Minnesota Light & Power Co. and in-
creased its auth. stock from 5900,000 to $10,000.000 and merged the
Chippewa Valley By. Lt. & Power Co. (incorp. in Wis. In 1898) and the
Chippewa Valley Construction Co. In 1914 acquired the property of the
Winona Gas Light & Coke Co., Rod Wing Gas Light & Power Co., Minne-
sota-Wisconsin Power Co., Eau Claire Gas Light Co. and Noillsville Elec-
tric Co. V. 99, p. 1758. Owns and operates electric light and power,
street and interurban railway, gas, domestic water, and hot water heating
properties in Eau Claire, La Crosse, Chippewa Falls, Menominee, Sparta,
Tomah and Viroqua. Wis. and Winona, Wabasha, Lake City, Twin Cities
and Red Wing, Minn. 

Wis.,
under an indeterminate permit granted

by the Wisconsih RailroadComm. and is protected against competition
by any other public utility doing a similar business.
In July 1917 purchased the property of the Bloomer (Wis.) Elec. Light

& Power Co. V. 105, p. 296.
Has contract with Northern States Power Co. to supply it with electric

energy for 30 years which began in 1917.
In Sept. 1917 was auth. by Wis. P. U. Comm. to increase gas rates 10

cents per 1,000 cu. ft.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $5,000,000    $2,500,000
Pref., $5,000,000 (7% cum.)------Q-S1 3,610,500 Dec. '17.lj
let & ref M. $20,000,000 gold 1914 5 g M-N 8,696,000 May 1 1944
($5008:31,000)c*($1,000)r* Int, payable in N. Y. or Chicago.
red aft May 1'19 ®105&int Harris Trust & Say. Bank, Chicago; Trustee.

Albert W. Harris 
Co.' 

Trustee.
Chipp V Ry L & Pow 1st Mt 1907 5 g J-J 511,000 July 1 1924

(closed)$2.000.000($1,000)gf Int. at Harris Tr. & Says. Bk.. Chic., Trustee
Eau Claire Gas Light Co . 220,500  
Winona Gas Light & Coke Co_ 300,000  
Red Wing Gas Light & P. Co_ 250,000  

Stock.-Pref. stock is pref. as to assets and dividends. The prof. stock
may elect a majority of the directors whenever four consecutive quarterly,
dividends remain unpaid or the property is shown to be inefficiently man-
aged or depleted. See V. 99. p. 54.
Bonds.-Of the 1st & ref. bonds of 1914. $511,000 are reserved to retire the

Chippewa Valley Ry., Lt. & Pow. bonds. Escrow bonds can be issued to re-
tire prior liens and for 75% of cost of ext. and add'ns (provided 3250,000 is
expended for ext.. &c.. without the issue of bonds). but only as regards the
first $2,750,000 bonds, in case the annual net earnings are 1% times the
total int. charge, incl. bonds applied for: balance may be issued when net
Is 13 times int. charge. V. 98, p. 1995. Sinking fund payable on the
basis of the following percentages of the bonds outstanding, including under-
lying bonds: 1% yearly 1919 to 1928. 1% % 1929 to 1938, and 2% 1939 to
1943; either to retire bonds or for extensions and additions.

Dividends.-Initial div. on prof. stock of 1M% paid Sept. 1 1914; same
rate quer. since to and incl. Dec. 1917.
EARNINGS.- Gross Net (after Bond Preferred Balance.

Year Ending- Earnings. Taxes, &c.) Interest. Dividends. Surplus.
Sept. 30 1917 $1,596,431 $826,058 $274,341 $270,200 $281,517
Dec. 31 1916  1,304.460 698,150 *242,801 222,005 233,344
Dec. 31 1915  1,143,262 585,016  Not stated 
ROAD, PROPERTY, &C.-Owns and operates 25 miles of electric

railway. incl. Interurban line on private right-of-way between Eau Claire
and Chippewa Falls and local lines in those cities. Present rated capacity of
company s hydro-electric and steam plants approximates 21,000 la. p.
Ultimate development, 100,000 h. p. Owns over 300 miles of high-tension
transmission lines and has more than 100 miles under construction. Also
owns and operates gas properties in La Crosse, comprising 55A miles of
mains.
OFFICERS.-Pres., Jos. H. Brewer; V.-Ps., W. B. Parsons and A. E.

Peirce; Treas., 0. A. Boalt; Sec., Blaine Gavett; Asst. 
Sec.-Treas.' 

%V. J.
Ripley.-V. 103, p. 1594; V. 104, p. 766; V. 105, p. 296, 1106, 1899.

LAKE CHARLES, LA,
LAKE CHARLES RAILWAY. LIGHT & WATER WORKS CO.

ORGANIZATION.-Incorporated in Louisiana in 1909. In June 1909
the company acquired the Lake Charles Street By. Co., operating an electric
railway in Lake Charles and Lake Charles Ice, Light & Water Works Co.,
which operates an ice plant, electric-light and power department and
water system.
Franchises expire; street-railway, 1941; electric light and power, 1926;

water-works, 1921, self-renewing every 5 years thereafter unless city buys
plant.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $200,000  $200,000  
First mortgage $500.000 gold f 1909 6 g F-A 180.000 See text.
($500 and $1,000) c*IIntor-State Tr. & Bkg. Co., Now On., Trus.
Bonds.-Remaining bonds are for improvements and extensions on basis

of $1 in bonds for each $1 33 of improvements. &c. Bonds mature $15,000
semi-ann. from Aug. 1 1912 to Feb. 1 1922, both incl.; redeemable on any
int. day on 30 days' notice. Int. is payable at office of trustee or at Chicago
Savings Bank & Trust Co., Chicago. $120,000 has been retired.
EARNINGS.-For cal. year 1916. gross. $208,189. In 1914. gross.

$247,965. In 1913, gross, $231,444.
ROAD.-Consists of 9 miles of track. 60-1b. rails.
OFFICERS.-Pres.. J. A. Landry; Sec., P.0, Moss.-V. 89, P. 919.

LANCASTER, PA.
LANCASTER COUNTY RAILWAY & LIGHT.
Controlled by the United Gas & Elec. Corp.-See under New York.
ORGANIZATION.-Incorporated on June 15 19011n New Jersey. Owns

and controls the following railway, gas and electric properties, whose stocks
are placed under the mortgage of 1901:
Conestoga Traction Co., LEdison Electric Co.
Lane. Gas Light & Fuel Co.

Also controls the Conestoga Realty Co.
Franchises are perpetual. Does all the gas and electric lighting in cities

of Lancaster and Columbia. and practically all in Lancaster County.
In Dec. 1917 increased auth. capital stock from $2,500,000 (of which

$1,000,000 5% cum. prof.) to $3,750,000.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock corn see text ($50) _____ ---- Q-M $1,500,000 Dec '17.4%
Pref see text (550) 5% cum_ Q-M 1,000,000 Dec '17, l 3!,,
twitge $1,000.000 gold ($500-{ 1901 5 g J-J 1,000,000 July 1 1951
and 31,0001 c*ntf__ _ Interest at Lancaster Trust Co., Trustee.
Securities of Lines Controlled-

Conost Trac 1st M $2,000,000 1900 4 J-J 1,277,500 Jan 1 1950
($100, $500&$1,000)__c tf Int. at Prov. Life & Tr. Co., Phila., Trustee.

Lancaster City RR 1st mtge 1890 5 g A-0 160,000 Apr 1 1920
(3100 and 3500) c*tf Int. at Metropolitan Tr. Co., N. Y., Trustee.
W E St By 1st M $225,000 1891 5 M-N 225,000 May 1 1921
($100 and $500) c*tf Int. at Metropolitan Tr. Co., N. Y., Trustee.

Lances Trac 1st M ($100. 1893 5 A-0 225,000 Apr 1 1923
$500 and $1,000) c*tf Int. at Lancaster Trust Co., Lane., Trustee.

Lane G L& F 1st M $300,000 1895 5 J-J 300,000 Jan 1 1925
($1,000)  • cntf Int. at Lancaster Trust (Jo., Lane., Trustee.
Second mortgage $400,000 1906 5 J-J 100,000 Jan 1 1936

I 
 c*tf Int. at Lancaster Trust Co., Lane., Trustee.

Th(ird1,0rt)g e 3100,000 gold 1911 J-J 100,000 Jan 1 1936
 c*tf Int. at Lancaster Trust Co., Lane., trustee.

tlo(1310b012)Gas Co 1st mtge 1911 5 J-J 75,000 Jan 1 1941
$200,000 ($1,000)._c*tf Int. at Farmers' Tr. Co., Lancaster, Trustee.

Edison Elec Co 1st & ref M 1913 5 F-A 1,657,000 Feb 1 1913
35,000,000 ULancaster Trust Co., Lancaster, Trustee.
Edison Elec Blum Co 1st 1895 5 J-J 290,800 July 1 1925
M $300,000 ($100, $500 Interest at Lancaster Trust Co., Lancaster.
& $1,000)  c&rtf Trustee.

(Vol El L H & P 1st M gold 1905 5 M-N 125,000 May 1 1935
$125,000 ($1,000)_c&rtf Int. at People's Trust Co., Lancaster, Trust.

Conestoga Realty Co 1st M 1908 5 M-N____ 248,000 May 1 1958
3500.000 sink fund g c_tf Int. at Lancaster Trust Co., Lane.. Trustee.
Bonds.-01' Conestoga Trac. 1st M. bonds. 3610,000 reserved to retire

prior lions, $112,500 reserved to be used for the reduction of rentals. Of
Lane. Gas Lt. & Fuel 2d M. $300,000 are reserved to retire 1st M. bonds.
Lane. Gas Lt. & Fuel 3d M. bonds are redeemable at 105 and int, on any int.
date on 3 mos.' notice. Columbia Gas Co. bonds are red. on any int, date at
105 and int. on 90 days' notice. $125,000 reserved for future improye'ts at
85% of cost thereof. Of Edison Elec. Co. 1st and ref. bonds, $285,000
reserved to retire underlying bonds; remainder held in treasury for hnpts.,
extensions, &c.

' 
at 85% of cost thereof; red. as a whole but not part, at

105 and int. on any Int. date. Columbia Elec. Light, II. & P. bonds are
red. at 110 and int. on any int. date. The bonds are guar. by the Lane.
County Ry. & Lt. Co. Conestoga Realty Co. bonds are red. at par and int.
on any int. date upon 3 mos.' notice. Sinking fund an amount set up
monthly sufficient to retire bonds at maturity.
Dividends.-The first dividend on the preferred stock (3%) was paid on

July 1 1901,  and 3% was again paid on Oct. 1 1904. In 1905, Jan., 3%
(see V.79, p.2796); July. 3%; Dec., 4 % % . In 1906, 646%. In 1907, 7%.
In 1908 and since. 5%. On common, in 1908 to 1912, incl., 10%; in 1913,
12%;In 1914, 11 :in 1915, 14 (4%;in 1916, 15%:In 1917. 17%%.
REPORT.-For year ending Dec. 31 1916, earnings (loss expenses and

proportion of surplus of sub. cos.), 3375,128 (against $327,249 in 1915);
bond interest, $50,000; pref. div., 350,000: surplus, $275,128.

Combined Results of Subsidiary Companies-Calendar Years.
Year- Gross. Net(aft.Tax.) Charges. Surplus.
1916 $1,941,783 $91683:94131 $148,893 8434.520
1915 1,744,617 435,401 361,580
ROAD.-The Conestoga Traction Co. (the operating company) leases

163.75 miles of track, including the Lancaster City Street By., 16.76 miles;
Lancaster & Columbia, 8.26 miles; Lancaster & Lintz, 9.19 miles; Colum-
bia & Ironville, 4.27 miles; Columbia & Donegal, 5.16 miles; Lancaster &
Mechanicsburg & New Holland, 20.80 miles; the New Holland Blue Ball &
Terre Hill Street By.. 4.99 m.; the Rohrerstown Landisville & Mt. Joy By.,
13.87 m.; the Lancaster & Eastern By. 

• 
17.74 in.; the Lancaster & Quarry-

ville Street By., 8.44 miles; the Elizabethtown & Florin Street Ry., 6.40 in.;
the Christiana & Coatesville St. By., 11.01 miles; Lancaster & Millersville
By.. 4.67 miles; Lancaster Willow Street Lampoter & Strasburg By., 11.23
miles; the Lancaster Petersburg & Manhelm By., 8.33 miles; the Ephrata &
Adamstown. 7.99 m., and the Lancaster & Rocky Springs, 4.61 miles.
Subsidiary gas and electric companies had 11,841 gas and 8,568 electric
meters in use on Jan. 1 1917.

Lines Leased to Conestoga Traction Co.
Name of Company- Stock. Rental (%). Miles.

Lancaster Mechanicsburg & Now Holland___$300.000
440,000 

8
Rohrerstown Landisville St Mt. Joy 6
Ephrata & Adamstown  6
Lancaster & Rocky Springs  200,000

430.000 

6 

217:03...889970

225.000
4.61

120,000New Holland Blue Ball & Terre Hill  5 4.99
Lancaster & Eastern 

225.000 
6

Lancaster & Quarryville 
220.000 

6
Elizabeth & Florin 

365.000 
6

Christiana & Coatesville 6
Lancaster Petersburg Sr Manheim  175,000 6 

116871....04470444

8.33
Lane. Willow St. Lampeter & Strasburg  225.000 6 11..3233
Lancaster & Columbia37,500 20 8.26
OFFICERS.-Pres., W. W. Grlest; V.-P., George Bullock; Sec. and

Asst. Treas., J. A. McKenna; Treas., H. J. Pritchard; Asst. Sec.-Treas.,
J. M. Groff.-V. 91, p. 463, 1447; V. 93, p. 1783; V. 105, p. 2543.

-
LANCASTER & YORK FURNACE STREET RY.-A trolley road.

ORGANIZATION.-Incorp. May 17 1916 in Pennsylvania as successor
to old Lancaster & York Furnace Street By. (incorp. July 22 1901). bought
in by the bondholders on Apr. 15 1916 for $125, subject to the mortgage for
$150,000 (V. 101, p. 212; V. 102, p. 1540). Operations, which had been
discontinued in Jan. 1916, were resumed May 19 1916.

/ STOCK AND BONDS- Date. Interest. Outstandnig. Maturity.
Stock $100,000 ($50)  $100,000  
1st M gold $150,000 ($1001 1908 5 g .14 150,000 Jan 1 1928
3500 & $1,00) _ _ _c&rntflInt. at Northern Tr. & Say. Co., Lanc.,trust.
Bonds.-Are not subject to call and have no sinking fund.
ROAD.-Operates 12,-1 miles of track between Millersville and York

Furnace. 60-1b. T rail. Gauge 5 ft. 2 % in.
OFFICERS.-Pres., J. B. Harnish; V.-P. & Gen. Mgr., John H. Ware;

Treas., Elam H. Myers: Sec., John II. Myers-V. 92, p. 187; V. 101, p.
212, 2145; V. 102, p. 153, 1249, 1540, 1625. 2077.

LAUREL, MISS.
LAUREL LIGHT Sc RAILWAY CO.
ORGANIZATION.-Incorp. in Miss. Owns and operates the

power and street railway system in the cities of Laurel and Ellisville, Miss.,
and an electric interurban railway between the two cities. The linos out-
side the cities and 2 miles in Laurel are on private right of way. Franchises
In Laurel extend to Sept. 1936; in Bilisville to Mar. 1937.
An advance in faros to 6 cents was denied by city authorities in Oct. 1917.
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STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common stock  $425,000  
Preferred stock, 6%  75,000  
First mortgage $500.000 gold1 1911 6 g J-J 408,000 July 1 1936
($1,000) c*tffInt. at Fidelity Trust Co., N. Y., Trustee.

Laurel El P & Lt Co mtge_ 80,000  
Bonds.-380,000 1st M. bonds are reserved to retire underlying bonds;

remaining $12,000 are issuable for additional property. Not subj. to call.
EARNING S.-For calendar years:
Year- 1916.. 1915. 1914. 1913.

Gross  $124,049 $121,756 $120,602 $99,264
Net  59,633 49,082 46.640 38,887
ROAD, &c.-Comprises 636 miles in Laurel and 936 miles between

Laurel and Ellisville; total. 16 miles. Owns a Pleasure park between
Laurel and Ellisville.-V. 101, p. 452; V. 105, p. 1802.

LAWRENCE, KANSAS.
KANSAS ELECTRIC UTILITIES CO.
ORGANIZATION.-Organized in Kansas in Sept. 1915 to acquire the

properties of the Lawrence Ry. & Lt. Co., Emporia Ry. & Lt. Co. and
F'arsons Ry. & Lt. Co. Supplies electric light, power and street railway
service in Lawrence, Emporia and Parsons, Kan. Franchises expire in
1929, 1931 and 1938 and contain no burdensome restrictions. Also owns
all the capital stock of the Sidney (0.) Electric Co., Union City (Ind.)
Electric Co. and United Lighting Co. of Albion. Pa.

STOCK AND BONDS-- Date. Interest. Outstanding. Maturity.
Stock, $1,750,000 $400,000  
First mtge, $1,750,000 ($I 1915 5 A-0 1,150,000 Oct. 1 1925
000, $500 & $100) g.c* tf Int. at Cont. & Comm. Tr. & Say. Bank.
Tax refund in Pennsylvania Chic., Trustee, and First Nat. Bk., N. Y.

Bonds.-Remaining bonds may be issued for 80% of cash cost of extens.,
impts. and addns. under conservative restrictions. Callable on 60 days'
notice, all or part, at 10236 and int. Sinking fund began Jan. 1 1917
of 1% of bonds out from 1917 to 1920 incl., and 2,% thereafter. Bonds to
be held alive in skg. fd. In addition a fund is to be sot aside annually for
betterm'ts which will amt. to abt. $172,500 by 1925. V. 102. p. 803.
Earnings.-Of consolidated cos. for year end. Dec. 31 1916. gross,

$337.178: net, after taxes, $143.350. In addition the net earnings of con-
trolled cos. applicable 'to divs. for the year end. Dee. 31 1916 were $30,498.
ROAD.-Owns and operates 10 miles of street railway in Lawrence,

4.8 miles in Emporia and 7.8 miles in Parsons; total, 22.6 miles. 60-70-1b.
Trail. 30 motor cars, 7 trail ears and 1 combination work and snow car.
OFFICERS.-Pres., Albert Emanuel, N. Y. City; V.-P.Irving Hill,

Lawrence, Kan.; Treas., C. 11. Zeigler, N. Y. City.-V. 102', p. 889.

LEETONIA, OHIO.' •
YOUNGSTOWN & OHIO RIVER RR.-A trolley and steam road.

Freight service operated by steam; passenger service by electricity.
ORGANIZATION.-Incorporated in Ohio on Dec. 8 1905. In 1906

leased for 99 years Salem RR. from Pittsburgh Lisbon & Western RR. Co.
for $0.000 per annum; the former runs between Salem and Washingtonville,
7 in. In 1910 road was re-capitalized and now securities issued as below.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock common $1.000,000_ 81,000,000 Dec. 16,1
Preferred $1,000,000 5% ciim. Q-M 1,000,000 Dec.'17,1 4
First mortgage $2,500,0001 1910 5 A-0 1,200,000 Apr 1 1935

gold ($1,000) c* Int. at Citizens' Say. & Tr. Co., Cleveland
Trustee, or First National Bank, N. Y.

Stock and Bonds.-Prof. stock div. is cumulative from July 1 1913.
Bonds subject to call on any int. date at 105 and int. Remaining bonds
are reserved for acquisition and extension under certain restrictions.
Dividends.-Dividends on pref. began in 1910 and in that year 134% was

paid. In 1911. 334%; in 1912. 436%; in 1913 and 1914, 3U%; in 1915,
436%. In 1916, 5% and 3% extra, paying up all accumulations. In 1917,
5%. Initial div. on common of 1% paid in Dec. 1916.
EARNINGS.-For years ending Dec. 31:

Year ending Gross Exp., Taxes Net Bond Balance,
Dec. 31- Earnings. & Rentals. Earnings. Interest. for Dies.

1916 $337,557 $206,508 $131,049 $54,611 876,438
1915  290,374 187.363 103,011 50,095 52,916
ROAD.-Operates from the terminus of the Stark Electric Ry., in

Salem, Ohio, through the city of Salem to a connection withthe Salem RR.,
and over the Salem RR. from Salem through Washingtonville, Leotonia,
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles.
At Leetonia, 0., connection is made with the Youngstown & Southern Ity.,
Owns 32.19 miles of track and leases 6.81 miles. Standard gauge, mostly
70-1b. T rail. Pass. equip., 7 cars; freight, 3 locomotives, 15 cars.
OFFICERS.-Pres. & Asst. Treas.. Chas. S. Thrasher; V.-P., G. D.

Dewees; Sec. & Treas., Warren Bicknell; Gen. Mgr., J. D. Dowees; Operat-
ing Mgrs., Warren Bicknell Co.; Aud., R. F. Miller. General office, bee-
tonia, 0.; executive offices, 304 Citizens Bldg., Cleveland, Ohlo.-V. 101,
p. 450. 1887, 2146; V. 102, P. 523; V. 103, p. 494, 1120. 2429.

SEIM

LEWISTOWN, PA.
LEWISTOWN & REEDSVILLE ELECTRIC RY.
Controlled by the Penn Central Light & Power Co. of N. J. (V. 96, p. 493)

and operated in connection with the Penn Central Light & Power Co.
(Penna.). All of the stock and some of the bonds are subject to the lien
of the mortgages of the Penn Central Lt. & Power Co.
ORGANIZATION.-Incorporated in Pennsylvania on March 24 1892.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock 8150,000 ($50)----  $150,000 '07-'08, 5%
let M g ($500 and $1,000)1 1899 5 g J-J 150,000 'Juno 1 1919
$150,000 not callable_ _c&r1Int. at Merchants Union Tr. Co., Phila.. Tr.
Second mtge. 5s, due May 1 1917, are all owned or controlled by Penn.

Central Light & Power Co.
Dividends.-1902 to 1908, inclusive, 5% per annum. None since.
EARNINGS.-For 12 mos. ending Nov, 30 1917, gross, 8178,196; net,

after taxes, $14,048; charges, 814,048; balance, none.
ROAD.-Operates 10.55 miles of track from Lewistown to Reedsville and

Lewistown June., with a branch to 13urnham. 60 and 70-lb. T and 70-1b.
girder rail.
OFFICERS.-Pres. and Mgr., J. 1. Quigley, Lewistown; V.-P., John E.

Zimmerman, Phila.; Sec. and Treas., Chas. Day, Phila.; Asst. Sec., R. C.
Shields, Phila.; Asst. Treas., C. R. fibbing, Phila.; Supt., C. E. Gossard,
Lowistown.-V. 88, P. 1128; V. 89, p. 919; V. 96, p. 487. '

LEXINGTON, KY.
KENTUCKY SECURITIES CORPORATION.-A holding company.
ORGANIZATION.-lncorporated in Virginia on Jan. 23 1911 (V. 92. p.

322) as successor to the Lexington & Interurban Rye. Co. per plan in
V. 92. p. 461. Owns the entire stock of the Kentucky 'fraction & Termi-
nal Co., Lexington Utilities Co. and Lexington Ice Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common 82,500,000 ($100)- - - $2,052,287  
Prof 82,500,000 (8100) 6%1
cum from Jan 1 1913 / Q-J15 2,500,000 Jan'18,134 %
Stock.-Both corn. and pref are listed on Phila. and Louisville stock

exchanges. Prof. is also listed on Cincinnati Stock Exchange. Prof.
stock is redeemable at par and accum. div. In July 1917 holders of both
common and pref. stock were given the right to subscribe pro rata on or
before Aug. 15 1917 for the remaining 8345,080 pref. stock at 8236 and
accrued diva. from July 11917. V. 105, p• 389-Dividends.-Initial env. on pref., 136%, paid July 15 1913; same rate
quar. to and incl. July 1916; in Oct. 1916 paid 136% and 36 of 1% extra
acct. of accumulations. In Jan. 1917, 136% and 1% extra, paying up all
accumulations; since, 136% quarterly.
EARNINGS.-Of combined properties (Ken; Trac. & Term. Co. and

Lox. UHL Co.) for years end. June 30 (1917 report in V. 105, p. 1894):
June 30. Gross Net Other Sink .Fund, Bond Balance,
Year- Earnings. Earnings. Income. Taxes. &c. Interest. Surplus.

1916-17 $912,540 $432,275 $39,289 $46,462 $218,034 8207,068
1915-16  850,685 412,522 29,206 38,774 206,802 106.152
1914-15  811 628 379,226 28,288 33,324 203,905 170,284

Passengers carried in 1916-17, 6,544,807, against 6,369,840 in 1915-16
and 6,084,710 in 1914-15.

OPERATIONS.-Constituent companies operate 96.7 miles of track.
They do the electric-light and power, gas, street railway and ice business of
Lexington. Also operate city lines in Frankfort and lines radiating from
Lexington to Georgetown. Paris, Nicholasville. Versailles and from Frank-
fort to Versailles.
OFFICERS.-Pres., P. M. Chandler; V.-P., F. W. Bacon; Sec., W. J.

Devine; Asst. Sec., II. T. Alley; Treas., H. 'Williams Jr.; Asst. Treas. ,
H. D. Brown Jr.-V. 103, p. 2427; V. 104, p. 73; V. 105, p. 389, 1713,1894.
(1) Kentucky Traction & Terminal Co.
ORGANIZATION.--Incorporated in Kentucky on May 18 1911 as a con-

solidation of the Lexington Ry., Bluegrass Trac. Co. and Central Kentucky
Traction Co. V. 92. p. 1436. The entire stock is owned by Kentucky
Securities Corp. Franchises perpetual except those on 1 mile in Winchester
expiring in 1927.
Fare Increase.-In Dec. 1917 increased its fares from 5 to 6 cents, or

6 tickets for 35 cents.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $2,500,000 ($100) ____ 82,093,400  
1st & ref mtge $7.500,000 gI 1911 5 g F-A 2,772 ,000 Feb 1 1951
($1,000) guar p & _c*tf lint. at Commercial Trust Co., Phila., Trust.

Lox Ry first mtge 81,500,0001 1899 5 g .T-D 1,445.000 June 1 1949
gold ($1,000)  _cstf Int. at Continental Tr. Co., Baltimore, True.

Blue Grass 1st mtge $700.000 1904 5 g M-S 237,000 Mar 1 1934
g ($500 and 81,000)__c&rtf Int. at Cleveland Ti'. Co., Cleveland. True.

Georgetown & Lexington first 1901 5 g M-N15 198.000 Nov 15 1921
mtge $250,000 gold (8100, Interest at Cincinnati Tr. Co., Trustee, and
$500 & $1,000) c&rtf I at Guaranty Trust Co., New York.
Bonds.-Of the 1st & ref. bonds, $1,758,000 are reserved to retire prior

liens and remainder for extensions, improvements. &c., at not exceeding
90% of cost under certain restrictions. They are redeemable as a whole
on February 1 1914 or any interest day thereafter, or in part for sinking
fund on any interest day after November 1 1921 at 105 and interest.
Bonds are guaranteed prin. & int. by end. by the Kentucky Secur. Corp.
Sinking Fund 34% per annum of bonds out., 1921 to 1930; 1% 1931 to
1950. V. 92, p. 1564. The bonds are listed on Phila. Stock Exchange.
V. 94. p. 1119. Sinking fund will retire 1% of Lexington By. bonds
annually; $166,000 were held in s. f. Dec. 31 1917.
ROAD.-Operates 96.7 miles of track, comprising all street railways in

and about Lexington, 16.2 miles; Frankfort, 6.7 miles; Winchester, 1.2
miles; Georgetown, 1.2 miles; interurban lines radiating from Lexington
to Versailles, Georgetown, Paris, Frankfort and Nicholasville, 67.6 miles;
sidings and spurs, 3.8 miles. .50 to 80-1b. rails. Standard gauge. Owns
34 closed and 15 open cars. 17 interurban passenger, 1 ice, 3 freight and
4 service cars.
OFFICERS.-Pres., Percy M. Chandler, Phila. V.-P., F. W. Bacon.

Philadelphia; Sec., T. D. Murray, Lexington; Asst. Sec., W. J. Devine,
Phila.; Treas., J. Will Stoll, Lexington; Asst. Treas., Jerry W. McMeekin,
Lexington; Gen. Mgr., S. H. Dailey.-V. 99, p. 1130; V. 105, P. 818, 2365.
(2) Lexington Utilities Co.
ORGANIZATION, &c.-Incorp. on Juno 5 1909. Stock auth. and out,

$100,000. All stock is owned by Kentucky Securities Corp. DOW ice and
electric-light and power and gas business in Lexington. Light and power
franchises expire in 19:36. Gas and ice franchises are perpetual. Power
plant has rated capacity of 9,000 k.w. Daily capacity of ice-manufac-
turing plant, 75 tons.
(3) Lexington Ice Co.
ORGANIZATION, &c.-Incorp. April 1917. Stock authorized and

outstanding, $25,000; all owned by Kentucky Securities 
Corp' 

Made a
50-year lease of plant and business of Consumers Ice & Cold Storage Co.,
of Lexington. Has entered into contract with Lexington Utilities Co. for
sale of that company's ice output.

LIMA, OHIO.
WESTERN 01110 RR.-A holding company.
ORGAN1ZATION.-Incorporated in Ohio on June 7 1910 to take over

under lease the Western Ohio Ry. but lease was canceled by vote of stock-
holders on June 28 1915 and the company's electric light and power plant
at Sidney sold to the Standard Power & Equipment Co. and all its other
property and assets to the Western Ohio Railway Co. except the stock of
that company owned. Holders of com. stock of Western Ohio Ry. had
right to exchange before Jan. 1 1911 their stock for stock of Western Ohio
RR. on basisof 3 shares of Ry. for one share of RR. V. 90, p. 1556. 29,278
shares were so exchanged. Stock auth., $1.000,000; issued, $988,500.
(1) Western Ohio y.-A trolley road.
ORGANIZATION.-incorporated in Ohio on Oct. 11 1900. This is one

of the Mandelbaum roads and forms a link in the through car service from
Cleveland to Lima. Outside of municipalities has private right-of-way.
Franchises in towns are for 25 years. Owns entire common and pref. stock
of the Lima Findlay & Toledo Ry. V. 83, p. 97, 157, 381. Has contract
to furnish power until April 30 1923 to Lima & Toledo Traction, Ft. Wayne
Van Wert & Lima Traction and Indiana Columbus & Eastern Traction.
Was leased to the Western Ohio RR., by which it is controlled through

stock ownership, but lease was canceled in 1915. See remarks above.
Stockholders on June 28 1915 voted to make the 1st pref. stock redeema-

ble at 10734 to put the company in position to retire the stock when the
$2,500,000 1st M. bonds mature on Nov. 1 1921 and arrange a compre-
hensive financial plan.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity •

Common $30,000 (81) _
1st pf $500,000 ($100) 7% cum 

487360:000000 
Apr'17,1 %

2d pf $500,000 ($100) 6% cum 450,000 Jiy'14,1 %
1st M $3.000,000 g ($1,000)1 1901 5 g M-N 2,500,000 Nov 1 1921
$26,500 per m cs&rtf lInt. at Cit. Say. & Trust Co., Cleveland.

Trustee, or First National Bank, N. Y.
Collateral trust mortgage 1910 6% 24,000 July 1 1930

UCleveland Trust Co.. Trustee.L VO&O , 90 
1st mtge 8600,000 1905 5 g J-J 336.000 July 1 1925

gold ($1,000) ctf Int. at Citizens' Say. & Trust Co., Clove-
land, Trustee, or in New York.

Bonds.-The West Ohio 1st M. bonds have no sink. fd. and bonds are not
subject to call. $476.000 have been canceled. See V. 76, p. 160. for agree-
ment among bondholders. Coll. tr. bonds are convertible into 1st pref.
stock and are secured by deposit of $30.000 1st 5s. $476,000 have been
converted. No sink. fd.; red. on Nov. 1 1921 at 110. As bonds are con-
verted, proportionate amounts of the let .5s which are collateral will be
canceled.
The Lima Findlay & Tol. bonds have a sinking fund of 810,500 per ann..

which began in 1911. Are subject to call at 105. $64,000 have been re-
tired. V. 80, p. 2344.

Dividends.-On 1st pref. quar. divs. were paid regularly to and incl.
Apr. 1917. July 1917 div. deferred (V. 105, P. 73). On 2d pref. first
env.. 134%, paid Oct. 1910. and same amount quar, to and incl. July 1914.
None since.
EARNINGS.-For year ending Dec. 31:

Gross Net (after Preferred Balance,
Year- 
1916 

Earnings. Taxes). Interest. Dividends. Surplus.

1915 
$749,863 $264,314 $165,739 $33,320 $65,255
638,667 206,550 172,039 33,302 111:925029

165,2591914   664,537 236,722 59,934
ROAD.-Operates from Lima through Wapakoneta and St. Marys to

Celina; from St. Marys to Minster, and from Wapakoneta to Piqua; a total
of 82.01 m.; also Lima to Findlay, 31.97 m.; thus completing a through line
to Toledo. Total, 113.98 in., single track. Standard gauge. Owns 19
pass. motor cars, 7 freight motor cars and 54 freight and express trail cars.

7

10, p05FF.IC3E.RS.-Pres.. F. D. Carpenter, Lima; V.-P., E. F. Gould. Cleve.;
Sec. & Treas., L. B. Webster, Cleve.-V. 94, p. 1450; V. 99, p. 895; V.

LINCOLN, NEB.
THE LINCOLN TRACTION CO.-A trolley road.
ORGANIZATION.-Incorporated in Nebraska in 1909. Is a consoli-

dation of the old Lincoln Traction and the Citizens' Ry. Co. V. 88. p. 506.
Holders of the old Lincoln pref. stock ($700,000) received 110 in the new
bonds. Holders of the old Lincoln corn. ($330,000) received, for every share
of old two shares of new pref. and four shares of new common. Holders
of Citizens' Ry. stock ($415,000) received 100% in new pref. and 80% in
new common.
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Favorable Decision.-On Jan. 3 1912 Nebraska Supreme Court affirmed
the decision of the lower Court in quo warranto proceedings by the State.
refusing to order the cancellation of $1,500,000 stock, it having been
claimed the same was "pure water." V. 94, P. 912; see also V. 93. p. 1363.
Power Contract.-The co. has leased its power plant to the Commonwealth

Power Co. of Nebraska (controlled by the same interests) and has contracted
to purchase all its electrical energy from the Power Co. for 49 years on a
sliding scale basis of 13 to lc. per k. w. Under the agreement the co. is
to pay from the amounts due the Power Co. the interest and sinking fund
charges of the latter. The Power Co. has outstanding $750,000 1st M. Os.
due Mar. 1 1944, $600,000 7% 1st pref. and $1,900,000 2d pref. stock.
See V. 104, p. 163.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $2,000,000 ($100)_   $1,652,000 Dec '16, 1%
PFef 31,500.000 ($100) 6% cu_ ____ Q-F 1,149,400 Aug '17, 1 X
1st mortgage $1,500,000 gold' 1909 5 g J-J 1,250,000 Mar 1 1939

i$1,000)  c&rtf Interest at New York Trust Co., trustee.
Old Lincoln Traction M g $1 ,-J 1899 5 g J-J 250,000 Jan 1 1920
000) ($250,000) c*tt Interest at New York Trust Co.. Trustee.
Bonds.-Remaining $250,000 new Lincoln Traction Co. bonds are reserved

for prior liens. Subj. to call after 1919 at 110.
Dividends.-1M% paid quar. on pref. from May 1 1909 to Aug. 1 1917

Inclusive. On common, 2% paid Sept. 1912. 1% paid Mar. 15 1914 and
1% paid Sept. 11914. In 1915, March, 1%; June, 1%; Sept.. 1%. In
1916, Apr., 1%; July, 1%; Aug., 1%; Oct., 1%; Dec., 1% •
EARNINGS.-For years ending June 30:
Year- Gross. Net. Int., Taxes & Divs. Surplus.

1916-17 $966,160 $210,585 $203,844 $6,741
1915-16  929,576 277.570 194,679 82.891
1914-15  874,748 260,454 190,311' 70,143
ROAD.-Owns 54.59 miles of track.
OFFICERS.-Pres., W. E. Sharp; V.-P. & Gen. 

Mgr.' 
J. M. Bramiette

Treas., S. H. Burnham; Sec., 0. J. Shaw.-V. 97. p. 521, 1898.

OMAHA LINCOLN 6c BEATRICE RY.
Is to construct 56 miles between Lincoln and Omaha, of which 7 miles

from Lincoln to Bethany Heights is completed and in operation. Of the
7 miles just mentioned, X of a mile is an extension into the main business
centre of University Place. Standard gauge. 70-lb. T rail. Franchises.
99 years and perpetual. Stock auth.

'
 $2,250,000 ($100): outstanding.

$200,000. In Dec. 1916 the Nebraska RR. Comm. auth. the co. to issue
$2,000,000 common and $500.000 pref. stock and $2,500.000 bonds for the
completion of the line from Omaha to Lincoln, but not including the exten-
sion to Beatrice.
EARNINGS.-For 12 mos. ending Dec. 31 1917, gross, $27,786; net

(after taxes), loss, $8,511. In 1916, gross, $25,577; net (after $3,020 taxes),
loss, $2,709.
OFFICERS.-Pres.. Harvey Musser; Sec., J. C. Musser; Treas. & Gen.

Mgr. J. M. Bramlette; Aud., 0. J. Shaw. Office, 321 Terminal Bldg.,
LincOln.-V. 103, p. 844; V. 104, p. 73.

LITTLE ROCK, ARK.
LITTLE ROCK RAILWAY & ELECTRIC CO.
Amer. Cities Co. (see under New Orleans) owns 84.61% of coin. and

80.20% of pref. stocks.
ORGANIZATION.-Incorporated in Arkansas on March 17 1903 and is a

consolidation of the Little Rock Traction & Electric Co. and the Little
Rock Edison Electric Light & Power Co. Operates all street railways in
Little Rock and Pulaski Heights and all the electric lighting and power
business in Little Rock. Argenta and Pulaski Heights. Railway franchise
extends to Sept. 28 1951; lighting franchise unlimited in time.
In the latter part of 1912 acquired control of the Garland Power & De-

velopment Co., which controls water powers on Ouachita River. 45 miles
from Little Rock. Hydro-electric developments with a capacity of 28,000
h. p. are contemplated. V. 95. p. 1746.
In Feb. 1916 increased the com. stock from 31.500,000 to $2,000,000 to

acquire the assets of the Merchants' Lighting Co.. a controlling interest in
the Central Heating & Mfg. Co. and provide for further acquisitions, exts..
&c. $411,700 of the new stock was sold at par; balance held in treasury.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $2.000,000 ($100) __ semi-ann $1,911,700 June P17,3%
Pref 6% cum 6750.000 ($100)- 6 J-J 750.000 Dec. '17 .3%
First mtge $2,000,000 gold 1903 5 g A-0 1,s.93,000 Apr 1 1933
($1.000)  c* Interest at Com. Germania Trust & Savings

Bank, New Orleans, Trustee.
Refunding and extension mtg 1908 6 g A-0 1,606,000 Apr 1 1938
$5.000,000 ($500 and $1,- Int. at Bank of Commerce & Trust Co.,
000) gold c* M emphis, Trustee.
Stock.-Pref. stock is redeemable at 110 and accrued dividend. $88,300

common stock Is held in treasury.
Bonds.-First mortgage bonds are subject to call on 60 days' notice on

any interest period at 107). Sink, fund of of 1% of outstanding bonds
1908 to 1917; 1% thereafter. On Sept. 11917. $107,000 were held in sk. fd.
The refund. & extension bonds cannot be called; $2,000,000 are reserved to
retire 1st 5s and remainder for 80% of cost of additional property if net
earns. for 12 mos. previous have been twice the annual int. charges on out-
standing bonds, incl. thoseto be issued. A sinking fund of X of 1% on out-
standing bonds which began Aug. 1 1913 is to be invested in these bonds at
not higher than a 43,6% basis, bonds to be kept alive in fund. On Sept. 1
1917 $29,000 were held in sinking fund. The first $1,000,000 issued as 6s;
rate on subsequent bonds to be at discretion of board of directors, but not
exceeding 6%. See full particulars regarding bonds, property, &c., in
V. 87. p. 414.

Dividends.-On pref., 6% per annum paid up to and including Dec. 1917.
On com., 1906, 2%; 1907.4%; 1908, 43,5%; 1909,8%; 1910,8%. In 1911,
20%. In 1912 to 1915. 10%. In Jan. 1916, 1%;July, 3%;Dec.30, 2%•
In June 1917, 3%. None since.
EARNINGS.----For cal. years.
Year- Gross. Net aft.Taz. Surplus

1916 $934,972 $403,572 $210,820 $192.752
1915  881,861 372.714 205,336 167,378
ROAD.-Operates 39.59 miles of track, Including 12.10 miles of double-

track. Rails. 70-lb. and over. 26 open, 37 closed, 22 semi-convertible and
7 work cars; total, 92. Operates Forest Park. located about 6 miles from
the centre of the city.
OFFICERS.-Pres., D. H. Cantrell; V.-P. & Treas., W. L. Hemingway

Gen. Mgr., Chas. J. Griffith; Sec. and Aud., W. J. Tharp.-V. 97, p. 1898;
V. 100, p. 1510; V. 101, p. 2145; V. 102, p. 1163; V. 105, p. 2272.

LONG BRANCH, N. J.
MONMOUTH COUNTY ELECTRIC CO.
ORGANIZATION.-Incorporated April 1 1901 as a reorganization of

the Atlantic Highlands Red Bank & Long Branch Electric By. In April
1903 was granted a 45-year franchise to operate in Long Branch, in con.
sideration of which the town is to receive of 1% of gross receipts.

Receivers-Default.-On Apr1120 1916 Charles F. Sexton of Long Branch
and Wm. G. Boteler of Red Bank were appointed receivers. Int. on bonds
has been in default for some time. The property is advertised to be sold
at public auction.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock $500,000 ($50)  $325,000  
First mtge $500.000 ($1001 1901 4 g J-J 500,000 Apr 1 1951
and $1,000) geld  . a   , Brooklyn, Trustee

Other debts, Dec 31 1916-----------------------153,417  
ROAD.-Operates in and between Red Bank and Long Branch and from

Red Bank to Oceanic. Total track. 17.71 miles.
EARNINGS.-For calendar year 1915, gross, $76,355; operating caps.,

&c., $87,494; repairs, $19,844; deficit, $30,983. V. 102, p. 2254.

LONG ISLAND CITY, N. Y.
LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES.
ORGAN1ZATION.-Entire stock is owned by the Long Island RR. In

corporated in New York. Owns one-half the stock the Interborough Rapid
Transit Co. owning the other half) and bonds of N. Y. & L. I. Trac. and
Long Island Elec. Ry.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $25,000 ($100)  All owned by Long Island RR.
Coll trust bonds $10,000,0001 1905 43i g None 1945

gold, guaranteed ntff U. S. Mtge. & Trust Co., N. Y., Trustee.
Bonds.-Are guaranteed, principal and interest, by Long Island RR.
OFFICERS.-Pres., Ralph Peters; V.-P., C. L. Addison; Sec., Frank E.

Haft, N. Y.; Treas., J. F. Fahnestock, Philadelphia.-V. 83, p. 890.
(1) Long Island Electric Ry.-A trolley road.
In Jan. 1906 control passed to the Interborough Rapid Transit Co. and

the Long Island Consolidated Electrical Companies, each owning one-half
the stock and bonds.
ORGANIZATION.-Chartered March 13 1897 as New York & North

Shore By. On Oct. 11 1899 was consolidated with the former Long Island
Electric Ry.

' 
new company having $2,100,000 capital stock and $2,100,000

bonds. On May 7 1902 the lines north of Jamaica were sold under fore-
closure to the queens Ry. Co., which company was then merged in the
New York & Queens County Ry. On Aug. 28 1903 old name of "Long
Island Electric Ry." was resumed. In Aug. 1909 stock was reduced from
$2.100,000 to $600,000 by cancellation of 31,500,000 stock originally issued
to represent the piece of road which subsequently became the Queens Ry.
and now forms part of the N. Y. & Queens County Ry. V. 89, p. 42, 593.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $600,000 ($100) _ 3600,000  
L I Elec 1st M 8600,0001 1895 5 g J-D 600,000 Juno 1 1925

c&r_ntfi Hamilton Trust Co., Brooklyn, Trustee.($1.000) 
Interest paid by Treasurer. New York.

EARNINOS.-For year ending June 30 1917, gross, $248,230; net, after
taxes, $17,817. In 1916, gross, $249,115: net, after taxes, $16,015. For
9 mos. ending Sept. 30: In 1917. gross, $200,910; net, after taxes, $28,800;
in 1916, gross, $192,340; net, after taxes, $12,171.
ROAD.-Comprises 25.23 miles of track on 16.30 miles of road from

Crescent Avenue, Brooklyn (at the terminus of the Kings County Elevated),
to Jamaica, Hollis and Queens, and from Jamaica to Far Rockaway. 36
passenger cars and 8 others.-V. 88,fp. 101; V. 89. p. 42. 593; V. 102, p.1540
(2) New York & Long Island Traction.-A trolley road.
On June 20 1905 control was purchased jointly by the Interborough

Rapid Transit Co. and the Long Island Consol. Elec. Cos. V. 80. p. 2622.
ORGANIZATION.-This was formerly the Mineola Hempstead & Free-

port Traction (incorp. Feb. 27 1899), but name changed as above Sept. 22
1902, and stock increased from $125,000 to 31,000.000.
Fare Decision.-On June 15 1912 P. S. Comm., 2d Dist', decided that

company is not obliged under its franchise to limit itself to a 5-cent fare
between Hempstead and Belmont Park. V. 94, p. 1696.
On June 22 1914 County Judge James P. Niemann held that the company.

under its franchise, could not charKe more than 10 cents for a 10-mile ride.
V. 99. p. 407. The Appellate Div. reversed this decision and case is now
pending in the Court of Appeals.
STOCK AND BONDS- Date. Interest. Outstanding. Last Div.

Common, $750,000 ($50)_
Prof 5% cum $250,000 ($50) 250,000 No dly. yet
First mtge $1,000,000 gold{ 1902 434 g M-N 1,000.000 Nov 1 1942
($1.000) c&r_ntf Interest paid by Treasurer, New York.

Citizens' Say. & Tr. Co., Cleveland, 0.,Trus.
Bonds.-Are subject to call at 107 on 30 days' notice, but no sinking fund.
EARNINGS.-For years ending June 30:

Year- Gross. Net aft.Tax) Oth.Inc. Int.,Rentolc. Deficit.
1916-17  $417,756 3 8,784 $884 $69,595 $29:90267
1915-16   421,860 64,442 2,653 70,100 

30 

ROAD.-Operates an electric lino connecting Mineola, Hempstead and
Freeport, 7.84 miles. Also operates line from Hempstead west 5.58
miles to Queens, where connection is made with the tracks of the Long
Island Electric By. Co. Also a line 17.01 miles long from Freeport westerly
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the
Kings County Elevated Ry. at Brooklyn. Also a line from Queens to
Mineola via Jericho Turnpike, 6.86 miles. Total, 36.29 miles. Total,
Including second track, 41.31 miles. 30 passenger and 10 other cars.
OFFICERS.-Pres.. C. L. Addison. Penn. Sta., N. Y.; V.-P. & Gen.

Mgr., W. 0. Wood, Long Island City, N. Y.; Sec. & Treas., Frank E. Haft,
Penn. RR. Station, N. Y.-V. 94. p. 1696; V. 99,p. 407; V. 102, p. 1541.

NEW YORK & QUEENS COUNTY RY.
32,048 shares out of total issue of 32,350 is owned by the Interborough

Rapid Transit Co., which also owns one-half of the stock of the Long Island
Electric Ry. and the New York & Long Island Traction.
ORGANIZATION.-Incorporated June 29 1896 and reorganized on

June 30 1899. Purchased the various lines of railroad in Long Island City
known as the Newtown Ry. Co., the Riker Ave. & Sanfords Point RR.. the
Steinway By., the Long Island City & Newtown By. and the Flushing &
College Point By. In May 1902 the Queens By. was consolidated with It,
and thereupon Increased its stock from $2,500,000 to $5,000,000. The
Queens By. succeeded to the property sold at foreclosure of the New York
& North Shore Ry., comprising a line of 6 miles from Flushing to Jamaica,
with franchises for lines between Flushing and College Point, Flushing and
Bayskle and Manhasset. V. 74, p. 1197.
The new Queensboro Bridge across Blackwell's Island was opened in

1909. On Sept. 19 1909 the City of New York's municipal trolley across
the bridge began operation. The round trip fare is 5 cents. On Dec. 16
1909 New York & Queens County By. was granted a permanent franchise
to run cars over the bridge. Operation began on Feb. 5 1910. V. 90,
p. 373. Through passengers only are carried across the bridge and no extra
fare is charged.

Strike.-See New York Rys. on a subsequent page.
In May 1917 the company asked the P. S. Comm. for relief from operating

at a loss and was directed to make its application more specific.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $5,000,000 ($100) $3,2.35
Flushing & College Point 1st 1895 5 g J-D 

50:000000  
1926

mortgage $50,000 gold____ New York Trust Co., Trustee.
Newtown By first mortgage 1894 5 g J-D 150.000 Dec 1 1924
$150,000 gold  New York Trust Co., Trustee.

Steinway By first mortgage 1892 6 g J-J 1,500,000 July 1 1922
$1,500,000 ($1,000) g.... c5 Int. at Guaranty Tr. Co., N. Y. City. True.

New York & Queens County 1896 4 g A-0 1,300,000 Oct 1 1946
first consol mtg $3,000,000 Mercantile Trust Co., New York, Trustee.
gold $1,000 each  Interest at office of company, New York.

First & refunding mtge. $10,-1 1906 4 g M-N See text Nov 1 1936
000.000 gold ($1,000)___c* Windsor Trust Co., Now York, Trustee.

Current liabilities Mar. 31 

1917 

*4,795,623  
* Includes $4,444.789 bills and accounts owing associated companies.
Of the new $10,000,000 mtge.. $2,086,827 are deposited as collateral for

loans from Interborough Rapid Transit and $3,065,000 are reserved for
prior liens. No sinking fund and bonds are not subject to call. Under the
V. Y. & Queens Co. 1st cons. M. there were originally $2,500,000 bonds out-
standing, but the company having defaulted in payment of int., reorganiza-
tion was made, under which the holders surrendered $1,200,000, interest
was reduced to 4%, and the Mercantile Trust Co., N. Y., was made the new
trustee. The said bonds are redeemable at 105 and int. V. 69, p. 906.
ROAD.-The system, with the queens Railway, embraces 70.62 miles of

trolley track, including main line, .36.82 miles; second track, 31.95; sidings,
1.85. Rails 70 to 116 lbs., standard gauge; 228 pass. cars, 32 others.
REPORT.-For fiscal years ending June 30:

Gross. Net. Other Inc. Int.Taxes.dc. Deficit.
19 

Year
-1 .(3-l7 

1915-16 
31,273.584dej$30,821 $2,843 $356,423 $384.401
1,435.765 56,806 2,156 353,533 294.570

1914-15  1.365,041 30,963 2.006 345,321 312,352
OFFICERS.-Pres., W. 0. Wood; V.-P., W. L. Pepperrnan: Sec., H.

M. Fisher; Treas., J. H. Campbell.-V. 86. p. 548; V. 88, p. 375.

MANHATTAN AND QUEENS TRACTION CORPORATION
Receiver.-On Nov. 15 1917 Arthur C. IIume was appointed receiver by

Judge Hatfield in the U. S. Dist. Court for the Eastern Dist. of N. Y. In
Nov. 1917 suit was filed by the Gas & Elec. Securities Co. against the com-
pany to recover $1,150,000 on promissory notes payable Nov.1 1917, but
which, it is alleged by the plaintiff, have not been paid.
ORGANIZATION.-Incorp. In N. Y. on Nov. 4 1912 to take over the

rights and property of the South Shore Trac. Co. in Now York City (see
under Patchogue, and also under Manhattan & Jamaica Ry. in V. 95, p.
1207, 420; V. 94, p. 1696.)
Asked Public Service Comm. for permission to issue $1,500,000 stock and

$1,500,000 1st M. 5% bonds, but on March 10 1914 the P.S. Comm. auth-
orized only $765,000 capital stock and recommended the issue of $807.000
bonds at 85. No stock outstanding; only $20,000 subscription stock.
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Action on the bond issue was deferred until the company should have filed
its proposed mtge. for $10,000,000 with the consent of stockholders. V. 96,
p. 790: V. 98, P. 523. In 1915 application was withdrawn
EARNINGS.-For year ending June 30 1917, gross, $328,102; net, after

taxes, $83,788; other income, $1,822; rents, $21,773; surplus, $63,837. In
1915-16, gross, $291,815; net, after taxes, $82,488; other income, $2,960;
rents, $19,474; surplus, $65,974.
ROAD.-Has a franchise in the City of New York to operate a street

surface railroad over the Quoensboro Bridge from the Manhattan terminal
thereof, along Thomson Ave., Hoffman Boulevard, and other streets and
avenues in the Borough of Queens to the boundary line between the City
of New York and the County of Nassau. together with the right to operate
upon the Queensboro Bridge. The line has been completed and cars are in
operation to the intersection of Sutphin Road and Lambertville Ave. in
Queens. An additional 3.3 miles of road from this point to Central Ave.
and Springfield Road was to have been completed by Aug. 23 1917, but
owing to war conditions, an extension of time has been granted by the
Board of Estimate of N. Y. City. The extension from the L. I. RR. sta-
tion at Jamaica to Lambertville Ave. was completed April 26 1916. Total
miles single track equivalent, 21.
OFFICERS.-Pres. & Gen. Mgr., S. 13. Severson; V.-Ps., It. F. Car-

butt and H. B. Weaver; Sec. & Treas., Lindley G. Coleman; Asst. Sec.
& Asst. Treas., F. II. Adler.-V. 98, P. 523; V. 105, p. 2094, 2184.

LOS ANGELES, CAL.
PACIFIC ELECTRIC RAILWAY.
All the stock except directors' shares is controlled by Southern Pacific Co.

Mr. II. E. Huntington owns considerable amounts of the various bond
issues of this company, and has pledged them as security under the Hunting-
ton Land & Improvement collateral trust issue.
ORGANIZATION.-Incorp. in California on Sept. 1 1911 as a merger

of the following subsidiaries of the Southern Pacific Co. (V. 93, p. 667):
Pacific Electric Ry. I San Bernardino Valley Traction Co

Los Angeles & Redondo Ity. 
1Redlands Central Ry.
San Bernardino Interurban Ry.

Los Angeles Interurban Ry.

Riverside & Arlington Ry. Los Angeles Pacific Co.
During 1912 acquired the right of way and all rail lines and equipment of

the Pacific Electric Land Co. and purchased the property of the Ontario
& San Antonio Heights RR.

Operates under agreement over the Riverside Rialto & Pacific RR.-
passenger service only.
In Feb. 1917 the Cal. RR. Comm. dismissed the applications of Palms,

Richardson, Balrdstown and certain sections of Hollywood for a reduction
in fares to a straight 5-cont faro to the city limits.

STOCK AND BONDS- Date. Interest. Outstanding. Matttrity.
Stock $100,000,000 ($100) _ -  874,000,000
First ref mtge $100.000,000 1911 5 M-S 32,015,000 Sept 1 1961
gold see text ctfj Int. at U. S. Mtge. & T 

' 
r. Co.
' 
N.
Jan 1 1942 

N. Y. Trustee
Pac El Ry 1st mtge 310,000,-J4 8,404, 1902 5 g J
000 gold ($1,000) c_ntt Int. at Union Trust Co., San 

Jan
SanFora Fran,, 1. Trustee.

Los Aug & Pas El By M $1,-1 1898 5 g J-j• 
93

000,000 g guar ($1,000) c* Int. at III. Tr. & Say. Bk., Chic., Trustee.

t
Can be called at 105_ _ _ ntf or at Chase Nat. Bank, 0,3N0ew0 pbYork,New
& San Ant Heights 1st M 1910 6 1C-A 

2 1 1035

51,000.000 ($1,00W s f-Co.,ntff Int. at Southern Tr. Co. Los Ang., Trustee.
Pas & Mt L 1st M 5500,000 1900 4 g J-D 480.000 june 1 1930

gold ($1,000) c*_ntf Int. at Union Trust Co.. San Fran.. Trustee.
Cal Pacific Ry 1st mtge gold
($1,000) guar c  ntf

Los Angeles-Pacific RR first
mort gold $1,000,000c-ntf

Los Ang-Pac RR 1st con mtge
31.500.000 g ($1,000) __ntf

Los Ang Her Ti & Red 1st M

1901 5 g J-J 480,000 July 1 1911Int. at Co.'s office in N. Y. & Chase Nat.Bk.
1898 5 J-D 10,000 June 10 1928Int. at Citlz. Tr. & S. Bk., Los Ang. ,Trustee,
1901 5A-0 1,465,000 Apr 1 1931Int. at Crocker Nat. Bank, San Francisco.1902 5 g M-N 74.000 May 1 1942

3500,000 gold ($1,000)_ntt JTitle Ins.Trustee.
Los 

Co., Los Aug.,ng 
Los Angeles-Pacific RR first( 1903 5 g M-S 3,206,000 Sept 1 1943
and ref mtge $5,000,000{ Int. at Los Angeles Tr. & Say.13k., Tr., or at
gold (31.000) s f____c*_ntf 1 U.S. Mtge. & 'rust Co., N.Y., Co-Trus.

Los Angeles Pacific Co gen( 1906 5 g J-J 1,173,000 Jan 2 1946
consol mtge $12,500,0001Int. at Union Trust Co.. San Fran., Trustee,
gold (31,000) sinking fund l or at Farmers' & Merch. Nat. Bank, Lo.c*-ntf Angeles, or Chase Nat. Bank, New Yorks

Los Ang-Pac Co 1st ref mtget 1910 4 g J-J 8,293,000 Jan 1 1950
$20,000,000 g($1,000) catffUnion Trust Co. of San Fran., Trustee.

Los Ang & Redondo 1st mtge 1902 5 g J-J 470,000 Jan 15 1932
$500.000g ($1,000) _c*-ntf Int. at Union Trust Co.. San Fran., Trustee.and RR. co's office, Y. City.

Riverside & Arlington 1st Ml 1899 4 F-A 14 200.000 Aug 14 1919
5200,000 gold  ntf tInt. at Union Trust Co., San Fran., Trustee.

San Bernard Vail Trac 1st Ml 1901 5 A-0 44,000 Oct 1 1931
gold $250,000  c*_ntf Title Ins. & Tr. Co., Los Ang., Trustee

San Bernardino Valley Tr isti 1903 5 g M-S 777,000 Sept 1 1933
& ref rntgo 31,000.000 gold Int. at Los Ang. Tr. & S. Bk. of Cal.,Trustee
sink fund ($1,000)c*&e.ntf

Redlands St By 1st M g 550.-i 1899 6 P-A 50,000 Aug 1 1919
000 ($1,000, &c) rodeemiTitie Ins. & Tr. Co., Los Aug., Tens.
at par; no sink fund-- n tf Int. at First Nat. Bank, Redlands, Cal.

Redlands St By 1st M goldl 1901 5 M-8 27,0011 Sept 1 1931
3150.000  ntf Title Ins. & Tr. Co., Los Ang., Trustee.Int. at First Nat. Bank, Redlands, Cal.

Redlands Central Ry 1st M 1907 5 J-J 50,000 July 1 1937
gold $500,000 ($1,0)0)-ntf Int. at Los Ang. Tr.&S I3.of Cal.. Trustee.Total bonds outstanding Dec 31 1916 $58,446,000
BONDS.-Pacific Elec. Ry. 1st ref. mtge, are to provide funds to retire

underlying bonds: also for acquisitions and for corporate purposes. Bonds tobear interest at such rate or rates as may be fixed at time of issue by direc-
tors, not exceeding, however, 5% per annum. The bonds are issued in
scrim, Series "A" being the only series issued. Denom. Series "A" $1,000_other series. $1.000, $500 and 3100. Sinking fund $10,000 per year.Series "A" is subject to call from Sept. 1 1916 at 110 and int. Other seriessubject to call since Sept. 1 1916 at price to be fixed by board of directors.

Pacific Elec. Rt 1st Mtge.-A sufficient amount is reserved to retireprior issues. Sinking fund is $5.000 per annum, commencing Jan. 11907. for 6 years; then $10,000 per annum to Jan. 1 1917; $15,000 perannum to Jan. 1 1922; $20,000 per annum to Jan. 1 1927; $25.000 perannum to Jan. 1 1932; 530,000 per annum to Jan. 1 1937 and $35,000 annu-
ally thereafter, said sinking fund to be used in purchase of the bonds, butfund may be invested in other securities if bonds cannot be obtained at par.Los Angeles 8: Pasadena 1st Mtge.-Bonds bear the guaranty of the LosAngeles Fly. by end. Sink, fund of $10,500 per year out of net earns. fromDec. 1 1908 to and incl. 1926; callable at 105 on any int. date.Pasadena & mt. Lowe bonds are guar. p. !4c I. by both Los Angeles By.and Los Angeles & Pasadena Elec. RT. A sinking fund for those bonds be-gan 10 years from date of bonds of $5,000 per ann. for first 5 years, $7,500per ann. for second 5 years, $10,000 per ann. for next 5 years and $12,500per annum for remaining 5 years. Red. at 104 and interest.

California Pacific Ry. 1st Mtge. is for no stated authorized amount. butIs limited to 320,000 per mile of completed track. No sinking fund andbonds cannot be called. Guar. p. &i. by Los Aug. Tree. Co.; see V. 75, p.76.Title Insurance & Trust Co., Los Angeles, Trustee,
Los Angeles-Pacific RR. 1st Mtge.-Red. on any int. date at 105 and int.Sinking fund began Juno 10 1908 until Juno 10 1926, $10,500 per year outof not income only. Int. also payable at Illinois Tr. & Say. Bank, Chic.,and Chase Nat. Bank, N. Y.
Los Angeles-Pacific 

N.
1st Cons. Mtge.-Not callable. Sinking fundbegan April 1 1911 and retires $10,500 annually (out of not earns. only) toand Incl. April 1 1929. Citizens' Trust & Say. Bank, Los Angeles, trustee.Los Angeles Hermosa Beach et Red. Ry. 1st Mtge.-Int, payable at CrockerNat. Bank, San Fran. Sink, fund began May 1 1913 and retires $10,500per ann. (out of net income only) to and incl. May 1 1912. Not callable.

Los Angeles-Pacific RR. 1st Ref. Mtge.-SurfIclent bonds are reserved toretire prior liens. A sinking fund began in 1908, to which $50,000 per ann,is payable first 
5' 

ears, 860,000 per ann. next 5 years. $70,000 per ann.next 5 years, $80.000 yearly following 5 years, 590.000 per ann. next 5 years.$100,000 yearly following 5 years and $150,000 per ann. thereafter. Notsubject to call.
Los Angeles Pacific Co. Gen. Consol. bonds have a sink. fund, 1911 to 1915,310,000 per ann.; 1916 to 1920, 315,000 per ann.; 1921 to 1925, 540.000

Los Angeles Pacific Co. 1st Ref. Mtge.-Subject to call as a whole or ia
part on and after Jan. 1 1915 on any int. date at 105 and int. on 3 months'
notice. Interest payable at company's office or agency in New York.
Sinking fund of $5.000 per annum began in 1910. Guar., p. & 1., by South-
ern Pacific Co.

Riverside de Arlington Ry. 1st Mtge.-Not callable. Sink, fund began
Sept. 5 1900 as follows: After payment of oxps. and int. the entire net in-
come and entire net proceeds from sale of property applicable under trust
deed to be set aside each year to and incl. 1904; in 1905 and thereafter until
all bonds are paid, 75% of net income and proceeds from sale of property.

Redlands St. Ry. 1st Mtge. 5% Bonds.-$50.000 are reserved for the
previous issue of 6% bonds. No sinking funds and bonds are not callable.

Redlands Central Ry. 1st Mtge.-Sinking fund began July 1 1912 and retires
$1,000 per annum to July 1 1917, 32,000 next 5 years, $3,000 per annum fol-
lowing 5 years, $4,000 next 5 years and 35.000 following 5 yrs. Not callable.
Los Angeles & Redondo 1st Mtge.-Sinking fund retires $10.000 per annum

out of surplus and net earnings. Bonds are not redeemable.
San Bernardino Valley Traction 1st Mtge. bonds are subject to call at 105.

Int. payable at First Nat. Bank, Redlands, and at First Nat. Bank.
Los Angeles.
San Bernadino Valley Tree. 1st &ref. Mtge. bonds are red. at 105. Sink.

fund retires at 105 and int. 12 bonds during 1913-15 (incl.) during 1916 pays
off 13 bonds; during 1917 14 bonds; during 1918-27 pays off 25 bonds yrly.;
during 1928-30 37 bonds yrly.: 1931 and 1932 38 bonds each year.

Ontario & San Ant. Heights 1st Mtge. bonds are red. at 101 and int. Sink
fund 1914 and following 4 years 1% of outstanding bonds. 2% thereafter.
EARNINGS.-For years ending Dec. 31:
Cal. Gross Net (after Other Interest, Balance,
Year- Earnings. Taxes). Income. Rents, &c. Deficit.

1916 $8,664,467 $2,261,823 $52,567 $3,296,849 3982,459
1915  8.999,761 2,416,292 33,516 3,147,048 697,240
ROAD.-Operates interurban electric railway system centering at

Los Angeles, extending Into the counties of Los Angeles. San Bernardino
Riverside and Orange and serves the cities of Pasadena, San Bernardino
Riverside, Colton, Redlands, Pomona, Ontario, Santa Ana, Long Beach, Co-
rona, Venice, Ocean Park, Santa Monica, Redondo, San Fernando, Owens-
mouth and Lankershim. Total miles operated, single track, 1.064.52
of which 613.69 miles main track, 315.33 miles second and other main track
and 135.51 miles of sidings and turnouts. Standard gauge. 46 electric
locomotives, 1 steam locomotive. 671 motor cars and 1.165 non-motor
cars; 3 power stations. 44 sub-stations and 4 portable sub-stations.
Power purchased from Southern California Edison Co. In Nov. 1917 ap-
plied for authority to build a standard gauge railroad from Santa Ana
through Tustin to Irvine, Orange County.
OFFICERS.-Pres., Paul Shoup; Sec. & Aud., H. A. Culloden, Los

Angeles; Treas., I. W. Hellman, San Francisco; Gen, Mgr., J. McMillan.
General offices, Pacific Electric Bldg., ;Los Angeles.-V. 99, p. 1367, 1598.
1675; V. 101, p. 132; V. 102, p. 251; V. 103, P. 1687.

LOS ANGELES RAILWAY CORPORATION.
The entire $20,000,000 stock, except directors' qualifying shares, Is

owned by Mr. H. E. Huntington, and, along with certain amounts of differ-
ent bond Issues of this company and the Pacific Electric Ry. (see above), Is
pledged as security for the Huntington Land & Improvement collateral
trust Issue-see V. 98, p. 527.
The Los Angeles By. Company was organized Dec. 2 1913 to merge the

Los Angeles By. Corporation and its subsidiary, the City Ry. Co. of Los
Angeles (V. 97, p. 1733), but on March 5 1915 the Cal. RR. Comm. denied
its application to issue 820.000,000 stock in exchange for the $20,000.000
stock of the By. Corp. and the 55.000.000 stock of the City By. and to
execute a mtge. under which 523,544.000 bonds were to be issued in ex-
change for outstanding bonds of the two companies or bonds assumed by
them. V. 100, p. 901. 982. The Los Angeles Railway Corporation
was incorporated in California on November 7 1910 as successor to Los
Angeles Railway and acquired all the city narrow-gauge lines owned
by Pacific Electric Railway and Los Angeles Interurban Railway, and
those portions of Los Angeles & Redondo By. and California-Pacific
By. Co. lying north of an east-and-west line running through Hawthorne
and Athens, thus comprising all the street railway business of Los Angeles.
V. 91, p. 1386. More than 85 miles of track is on private right of way. All
main line and practically all down-town line franchises extend beyond 1940.
Owns entire $5.000.000 stock of the City By. of Los Angeles, incorporated
in Dec. 1910 to build new lines for the corporation. V. 91. p. 1766.

Favorable Decision.-In a decision handed down April 6 1915 the District
Court of Appeals in Los Angeles sustained the right of the company to
charge 10-cent fares from the city to Eagle Rock. Glassel and other points
in that district. See V. 100, p. 1438.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $20,000,000    520 .000.000  
Los Angeles Ry Corp 1st & ref l 1910 5 g J-D 14,850.000 Dec 1 1940
M 520.000,000 g ($1,000) Los Angeles Trust & Savings Bank, Trustee.
sinking fund c*

Los Ang Ity M $5,000.000 1899 5 g A-0 4.752,000 Oct 1 1938
gold ($1,000 each) c* Int. at Union Trust Co., San Fran., Cal., Tr.

Los Angeles Trac 1st cons M 1898 5 g J-D 250,000 Dec 1 1938
gold $250,000 (31,000)____ St. Louts Union Tr. Co., St. Louis, Trustee.

City Fly of Los Angeles 1st M 1911 5 F-A 4,196.000 Feb 1 1941
$5.000,000 (31,000) gold.c* Int. at Los Ang. Tr. & S. Bk., Los A. Trus.
Bonds.-Int. on 1st & ref M. bonds is payable at office of trustee.

Bankers Trust Co., New York. and by arrangement at Anglo & London
Paris Nat. Bk., San Fran. Bonds are not subj. to call. Bonds have sk. fd.
of $10,000 per month (incl. s. f. on underlying bonds) to be invested in
first & ref. bonds at 105 and int. or less, or in approved securities; first
& ref. bonds purchased for s. f. to be kept alive. 1766,000 bonds are held
in sink. fund. V. 92, p. 262; V. 94, p. 1383; V. 95, p. 1273. On 30 days'
notice int. may be made payable at the National City Bank, N. Y. Int.
on the Los Angeles Trac. issue paid at Chase Nat. Bank. New York. $128.-
000 Los Angeles By. M. bonds in sink. fd. and $148,000 canceled. City By.
Co. of L. A. 1st M. bonds have a sink. fd. of 2% per annum of principal
amount of bonds which began Jan. 11016; $150,000 bonds in sink. fund.
EARNINGS.-For years ending Dec. 31:

Fiscal Gross Expenses &Net Interest & Balance,
Year- Revenue. Depreen. Revenue. Taxes. Surplus.

1916  $5.864,561 $3,950,493 51,914,068 81.665,323 $248.745
1915   6,137,964 4,200,055 1,937,909 1,672.175 265.734
1914   6,762,123 4,684.255 2,077,868 1,609,494 468,374
PROPERTY.-Comprises 391.044 milesof track; 60. 72, 87 and 116-1b.

rails. Owns and controls 883 passenger cars. of which 480 are of P-A-Y-E
type, 183 center and 221 misc. cars, and 97 work cars, &c. Has favorable
power contract with the Pacific Lt. & P. Co.. the current being distributed
through the corporation's own transmission system, comprising 440.5
miles of line and 10 sub-stations.

'
OFFICERS.-Pres. II. E. Huntington; V.-P. & Gen. Mgr., Howard

Huntington; Sec. & Treas., 0. A. Henderson.-V. 97, p. 521, 1733; V. 98.
P• 5231 V. 100, p. 1348, 1438; V. 101, p. 370; V. 103, p. 320.

LOUISVILLE, KY.
LOUISVILLE RY. CO.-ORGANIZATION.-Ineorp. in Kentucky

on Jan. 22 1867 and owns all the street railways in the City of Louisville
and its suburbs. Franchises are partly for 99 years from 1886 and partly
perpetual.
On Oct. 20 1917 the company filed amended articles of incorporation in-

creasing its auth. pref. stock from 52.500,000 to $3,500,000 and its corn.
stock from $5,500,000 to $8,500,000. In connection with the dissolution of
the Louisville Traction Co.
The Louisville & Interurban RR. has been organized in the interest of

the Louisville Ry. to construct a system of urban and interurban lines. No
securities have been issued except $4,000,000 stock (increased to that
amount in February 1913) to Louisville By. Co. In Jan. 1911 Louis-
ville & Interurban RR. acquired the Louisville & Eastern RR. (all of whose
bonds, construction notes, receivers' certificates, &c., and about all the
stock, was owned by Louisville & Interurban), sold at foreclosure on Jan. 3
1911. V. 92, p. 59. 262.

Dissolution of Holding Co.-On Nov. 22 1917 the Louisville Traction Co.,
which owned all the stock of the Railway company, was dissolved in order
to reduce Federal and State taxes. Preferred stockholders exchanged their
stock for Louisville Fly. pref. stock on a share-for-share basis; holders of
common stock received seven-tenths of Railway common for each share ofann., 0 to 1930, $75,000 per ann., 193 to 1944, $80,000 ann., and 1945 Traction common.to 1946, $90,000 per ann. Of the $12,500.000 auth., $5,000,000 are re- I Wage Increase.-An increase in wages of 3 cents per hour was given allserved for prior liens. Bonds are not callable, the company's platform men, effective Nov. 16 1917.
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STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common $8,500,000  -- $8,323,500 Jan'18.1 %
Pref 5% cum $3.500.000 _ _ 3,500.000 See text
Louisville By gen mtge gold) 1910 5 g F-A 4.035,000 Feb 1 1950
820,000.000 ($1.000)__c*tf [Interest at German Bank, Louisville.

Louisville By cons M gold{ 1890 5 g J-J 6,000,000 July 1 1930
$6,000,000 (list N Y)__c*tf Int. at National Bank of Commerce, N. Y.;

Fidelity-Col. Tr. Co., Louisville, Trustee.
Louisville Ry 2d mtge. $2,-t 190() g M-S 2,000.000 Mar 1 1940
000,000 gold ($1.000)__ _tf !Interest at German Bank, Louisville.
Bonds.-$8,000,000 of the gen. mtge. bonds of 1910 are reserved to retire

prior liens; the remainder is for extensions and improvements. Bonds are
not subject to call. Fidelity-Col. Trust Co.. Louisville. trustee.

Dividends.-5% is being paid on pref. stock. 4% was paid on the old
Traction common stock up to time of dissolution. A div. of 1% % was
paid on Railway common in Jan. 1918.
ROAD.-The Louisville Ry. Co. owns 175% miles of track on 774 miles

of street, with 131i miles outside city limits; all Is electric. Affords entrance
Into Louisville for the Lou. & Nor. Ry. & Ltg. Co. and Lou. & Sou. Ind.
Trac. Co. The Louisville & Interurban operates 102 miles of track in Jef-
ferson County, incl. extensions to La Grange and to Shelbyville in Oldham
and Shelby counties.
REPORT.-For fiscal years ending Dec. 31:

Cal. Gross Net Other Int. & Pf. Div. Common Balance,
Year. Revenue. Earnings. Income. Taxes. (.5%). Dividend. Surplus.
1916-$3,080,296 $1,518,716 $180,000 $936,801 $125,000 $545,650 $91,265
1915- 2,940,501 1.414,770 180,000 922,144 125,000 545,650 1.976
1914- 3,166.482 1.369.318 180.000 876,225 125,000 545.650 2.943
From the surplus as above in 1916-$91,265-there was deducted

$85,000 for depreciation, leaving $6,265.
OFFICERS.-Pres., T. J. Minary; V.-P., A. P. Humphrey; Sec. &

Treas., Samuel G. Boyle.-V. 105, p. 1708, 1802, 2184.

INDIANAPOLIS & LOUISVILLE TRACTION RY.-A trolley road.
ORGANIZATION.-Incorp. in March 1912 in Indiana as successar to

the Indianapolis & Louisville Traction Co., sold at foreclosure on March 21
1912. V. 94, p. 911. Franchises in cities and towns are for 50 years from
1905; remainder is on private right of way.

STOCK AND BONDS- Date. Interest. Outstanding. Maturittl.
Common stock $600,000 ---- $596,200  
Preferred stock $600.000  576,750  
First mortgage 31.500,000 61 1912 5 g A-O 849,800 April 1 1942
($100, $500 & $1,000) _c*tt f Int. at Colonial Trust Co., Pittsb., Trustee.
Bonds.-Of remaining 1st M. bonds $650,200 are for impts. and extens.

at 80% of cost. Subj. to call on any int. date at 105 and int. Sink, fund of
2% per annum began Oct. 1 1917. increasing 1% each year to and including
April 1 1921, then reduced to 1% per annum thereafter.
EARNINGS.-For year ending Dec. 311916. gross. $148,411; net, after

taxes, $56,538. In 1915, gross. $1:37,902; net, after taxes, $45,759.
ROAD.-40.9 miles of track from Sellersburg to Seymour. Cars run

from Sellersburg to Louisville over tracks of Louisville & Northern By. &
Ltg. Co. and from Seymour to Indianapolis over the tracks of the Ind. Col.
& South. (Interstate Public Service Corp.). Through cars from Louisville to
Indianapolis were put into operation in 1908. Standard gauge; 75-1b. T rails.
OFFICERS.-Pres. & Gen. Mgr., John E. Greeley, Scottsburg. Ind..

V.-P.. Mark Storen, Scottsburg, Ind.; Sec., Nathan G. Eyster, Pitts-
burgh, Pa.; Treas., Jas. C. Chaplin, Pittsburgh, Pa.-V. 100, p. 733.

LOUISVILLE & NORTHERN RAILWAY & LIGHTING.
Interests identified with the Middle West Utilities Co. are in control.
ORGANIZATION.-Incorrated under the general railroad laws of

Indiana in Dec. 1905. S90 ,000 of the $1,000,000 stock of the United
Gas & Electric Co. and 3232.700 stock of the New Albany Water-Works
Co. are deposited under this company's mortgage. Also controls the
Louisville & Southern Indiana Traction Co. Has purchased the electrical
equipment of the Kentucky & Indiana Bridge Co. and leases the bridge
for 25 years, thus affording independent entrance into Louisville. Com-
pany does electric lighting and express and freight business in addition to
passenger business. Road is mainly on private right of way.
,STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common $3,500,000    $3,499,000  
Pref $1,500,000 Series A & B_ Q-J 916,9()0 See text
First mortgage $2,500,000 g{ 1905 5 g J-D 500,000 Dec 1 1925
($500 and $1,000) c* Int. at American Tr. & Say. Bank, Chicago.

Trustee, or at Eliot Nat. Bank, Boston.
Bonds.-Unissued bonds can only be issued for 80% of cost of propertybuilt or acquired. Are subject to call at 105 and int. V. 82, p. 868.
STOCK.-The Series A pref. stock is 6% cum., the Series B is cum. and

Is entitled to 2% in 1906. 3% in 1907. 4% in 1908, 5% in 1909 and 6% in
1910 and thereafter.
Dividends.-Diyidends from July 1 1906 on both classes of pref. stock

were paid at rates called for up to April 1909, when % was paid on both
classes; same amount quarterly since to April 1917. No later information.
ROAD.-Operates 20 miles of track, Louisville to Sellersburg, with a line

branching off at Watson and running to Charlestown. At Sellersburg
connects with Ind. & Loulsy. Trac. By. Co., running to Seymour, where
connection is made with the Ind. Col. & So. (Interstate Public Service Co.),
thus forming a through lino between Louisville and Indianapolis. The
line from Louisville to Charlestown will form part of a through line between
Louisville and Cincinnati. Standard gauge. 70-lb. T rail.
OFFICERS.-Pros.Chester P. Wilson; V.-P., Frank Smith; Sec., Ira

E. Guthrie, all of Indianapolis; Treas., J. F. Stratton, New Albany, Ind.-
V. 82, p. 509, 868; V. 94, p. 1626.

(1) United Gas & Electric Co.
ORGANIZATION.-Incorporated in Indiana In 1902 and acquired the

New Albany Gaslight & Coke Co., New Albany Light, Heat & Power Co..
Jeffersonville Electric Light, Heating, Gas & Coke Co. and Jeffersonville
Light & Water Co. Does entire gas and electric-lighting business in Now
Albany and Jeffersonville, and supplies also Port Fulton, Silver Grove andClarkvillo. Franchises, 45 years in Now Albany and 50 years in Jefferson-
ville from 1902; in other towns from 20 to 40 years. Guarantees the
$250,000 first mortgage bonds of Now L lbany Street Ry. Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) - „, -- _ _
First mtge $750,000 ($1,000) 1902 5 g J-J 

$1 *606000:00 88  
See text

gold c* Interest at American Trust & Savings Bank,
Chic., Trus., and at Eliot Nat. 13k., 13os.

First consolidated mortgage1 1904 5 g J-J 750,000 See text
31,500,000 gold ($500 and Interest at American Trust & Savings Bank,
$1,000) O.( Chic., Trus., or at Eliot Nat. Bk., Boston.
Bonds.-91660,000 first consols are reserved to retire a like amount of

first 5s; and $90,000 have been retired. Both issues mature serially from
1907 to 1942, but the bonds of 1902 may be called at 105 and Int.; the now
consols are callable after July 1 1924 at 105 and int. See V. 70, p. 2458.

Year end. June 30-- 1915-16. 1914-15, 1913-14. 1912-13. 1911-12.
Gross earnings $334,033 $331,595 $334,730 $317,625 $312.682
Operating exp. and taxes 218,363 230,304 221,579 202,361 200,702

Net earnings $115,670 $101,291 $113,151 $115,264 $111,980
Interest, &c  84,648 80,859 76,728 73,454 71,393

Balance  $31,022 $20,432 $36,423 $41,809 $40,587
OFFICERS.-Pres., Harry Reid; V.-Pres.Frank P. Smith; Sec.,

Ira E. Guthrie, all of Indianapolis; Treas., .1. 'F. Stratton, New Albany,
Ind.-V. 81, p. 1794; V. 82, p. 871; V. 85, p. 737, 1466.

(a) Louisville& Southern Indiana Traction Co.
ORGANIZATION.-Incorp. in Indiana under the General Railroad

Laws in 1903, and is successor to the Southern Indiana Interurban Railway
Co. Leases the New Albany Street Railway Co. for 25 years from Aug. 1
1903 (with privilege of renewal for 25 years) at a yearly rental of $500, the
Int. charges and taxes and divs. of 4% on $100,000 preferred stock. V. 77.
p. 769. In Sept. 1904 acquired the Highland RR. for $10.000 in bonds.
V. 79, p. 1643. In Dec. 1905 acquired the Jeffersonville City Ry. See
V. 81, p. 1792. Franchises are for 50 years; also permitted to carry freight.
Fares.-On Nov. 13 1917 applied to the Comm. for anth. to charge a

straight 5-cent fare in the cities of Port Fulton and Jeffersonville and to sell
tickets to school children at the rate of 35 for $1, instead of 40 for $1.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($10)_ $2,000,000  
Prof 6% cum $1,000,000 ($10) 432,480  
First mortgage $1,000,0001 1903 5 g M-S15 1,000,000 Sept 15 1923

gold (3500 and $1,000) c* Int. at Amer. Trust & Say. Bank, Chicago.
and U. S. Trust Co., Louisville. Trustees.

New Albany St Ry $250.0001 1902 5 F-A 250.000 Aug 1 1927
($1,000) guar prin and int_ !Int. at U. S. Trust Co.. Louisville, Trustee.
Bonds.-lst M. bonds have no sk. fd., but are subj. to call after 10 yrs. at

105 & int. See V. 77, p. 769, 2339. New Albany St. Ry. bonds are subj.
to call on any int. date at 105 & int. and are guar. by United Gas & Elec.
ROAD.-Operates 33 miles of track, including 10A miles leased from

Now Albany Street Ry. and also line between New Albany and Jefferson-
ville, and city linos in Jeffersonville. An extension to Louisville was com-
pleted in Sept. 1905. Has a contract with "Big Four" RR, for the use
of its bridge over Ohio River and with Louisville Railway Co., allowing its
cars to enter Louisville. Has erected an interurban terminal on Third St.,
Louisville. Girder rails, 90 lbs.; T and girder rails, 75 and 77 lbs.
OFFICERS.-Same as for Lonisy. & Nor. Ry. & Ltg. Co.-V.81,p.1792

McALESTER, OKLA.
CHOCTAW POWER & LIGHT CO.
ORGANIZATION.-Incorp. In Delaware on June 27 1916 to take over

the light and power business of the Choctaw Ry. & Lighting Co. sold at
foreclosure (V. 102, p. 1539) and owns all the $400,000 1st M. bonds and
the entire $600,000 capital stock of the Pittsburgh County By., incorp. in
Oklahoma Juno 24 1916, to take over the street railway properties.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $1,000,000    $1,000,000  
Pref 7% cum $250,000  250.000  
First mtge gold ($1,000 and I 1916 5 g M-S 1.000.000 Sept 1 1941
$500) c*tf f Int. at Guaranty Tr. Co. of N. Y., trustee.
Bonds.-Open issue authorized. Impt. fund of 1% per annum from

1921-1925: % 1926-1929; 136 % 1930-1933; % 1934-1937; 2 % 1938-41.
EARNINGS.-Combined earnings of the Choctaw Power & Lt. Co. and

the Pittsburg County Ry. Co. for year ending Dec. 311917. gross. $294,761;
net, $107,225; other income. $2.832; depree., $29,486; charges, $48,494;
surplus, $32,077.
ROAD.-The Pittsburg County Ry. operates in cities of McAlester and

Hartshorne, and an interurban line, over private right of way, between the
two cities. 23.26 m. of track. Standard gauge; rail, 66-70-lb. T. 12
passenger cars, 7 other cars.
OFFICERS.-Pres., C. N. Mason, N. Y.; V.-P., J. A. Trawick, Boston;

See.-Treas., S. M. Bachman, N. Y.; Gen. Mgr.. W. H. Vorce, McAlester.
N. Y. office, 71 Broadway.-V. 103. p. 940.

MACON, GA.
GEORGIA LIGHT. POWER & RAILWAYS. (See map on page 62).-
ORGANIZATION.-Is a voluntary association formed under Massa-

chusetts laws in Sept. 1911. Has acquired all the corn. stock of Macon Ry.
Sr Light Co., practically all the corn. & pref. stocks of Macon Gas Co.,
$3,660.000 [of the $4,000,0001 stock of the Central Georgia Power Co. and
the entire capital stock of the Central Georgia Transmission Co. Also
owns over $1,798,000 6% securities of its constituent companies issued for
new construction. &c.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Common 88.000,000 ($100) _   $7.660,000  
Pref $2,000,000 6% n-c ($100) ____ Q-J 500,000 Jan '18, 1
First lien mtge $6,500,000 1911 5 M-S 3,574,000 Sept 1 1941

gold ($1.000) c*&r__ 'New York Trust Co., New York, Trustee.
Cony dabs $1,000,000 gold 1917 6 F-A See text Feb. 1 1920
Demand notes  634,500  

Stock and Bonds.-Pref. shares are callable at 110 and are pref. as to prin.
and dividend; are listed on Pittsburgh Stock Exchange. Common stock
Is listed on the Pittsburgh, Chicago and London stock exchanges. The
remaining $2,026,000 first lien bonds are reserved under careful restrictions
for acquisitions of other securities and for extensions and impts. Bonds are
secured by deposit of all the securities owned by Ga. Lt. P. & Rye. Red. at
105 & int. on any int. date on 30 days' notice. Prin. & int. payable at office
of A. B. Leach & Co., N. Y., or Bank of Scotland. London. Annual sk. fd..
850,000 1916 to 1920, $75,000 1921 to 1925 and $100,000 1926 to 1940.
V. 93. p. 1532. Bonds are listed on Chicago, Pittsburgh and London stock
exchanges. $705,000 debentures have been issued and deposited as col-
lateral to demand notes of the company. The debentures of 1917 are con-
vertible into pref. stock.

Dividends.-Quarterly dive. of 1 3. % were paid from Jan. 1 1913 to Jan. 1
1915, incl.; none to Oct. 1917. when reg. quar. diys. of 134% were resumed.
REPORT.-For year ending Dec. 31 1916 (see V. 104. p. 1382. 1400):

Interest and diva., $249,619; less int. charges, salaries and expenses, $201,-
705; surplus, $47,914. In 1915, int. and divs., $115,576; total deductions.
$182.439; deficit, $66,863. The combined results of the company and its
subsidiaries, with inter-company items eliminated, were:

Period Covered- Gross. Net (aft.Taxes). Interest. Bal..Sur.
Calendar year 1916 $950,855 $487,361 8399,571 $87,790
Calendar year 1915  839,203 401,773 381,179 20.594
PROPERTY.-Through controlled companies operates entire electric

railway and gas business in Macon; furnishes electric light and power in
Macon, Monticello. Forsyth, Barnesville, Griffin, Bibb, Thomaston and
Hampton. Ga.; also sells a large amount of electricity in Atlanta.
OFFICERS.-Pres.. Geo. P. Toby, N. Y.; V.-P., J. D. Everitt; Sec. St

Treas., F. B. Lasher; Asst. Sec. & Asst. Treas., W. E. Fuleher.-V. 95, p.
544; V.98, p. 912, 1844; V. 102, p. 1436; V. 104, p.1382, 1400; V.105,p.290.
(1) Macon Railway & Light Co.
Entire common stock is owned by Georgia Lt.. Power & Rye.
ORGANIZATION.-Incorporated in Georgia on Oct. 23 1902 by the

Railways & Light Co. of America as a consolidation of the Macon Consoli-
dated Street Ry., the Macon Electric Light & Ry., the North & South
Macon Street Ry. and the Metropolitan Street Ry The city ordinance
permitting the consolidation, passed on Sept. 16 1902, granted a 50-year
franchise. For terms, see V. 75. p. 733.

Control of the Georgia Public Sem,. Corp. (incorp. In Ga. in May 1912)
was acquired in Oct. 1913 by interests friendly to the Macon Ry. & Lt. Co.
and Central Georgia Pow. Co. V. 97, p. 1286.
In June 1914 Georgia RR. Commission sanctioned the issue of $700,000

additional common stock, making the total $1,600,000.
On Aug. 24 1915 the RR. Comm. denied the petitions of the company

and the Georgia Pub. Serv. Corp. to increase electric light and power rates
In Macon. See V. 101. p. 694.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $1,600.000 ($100)-   3887,700
Pref $300.000 ($100) 6% cum_ 6 A-0 283,600 See text.
Macon Ry & Lt let cons mtge 1903 5 g J-J 959,000 Jan 1 1953
g $1,000,000 ($1,000) _c*tf Int. at Equitable Tr. Co.. N. Y., Trustee.

Macon Elec Lt & Ry 1st mtge 1899 6 g J-J 42,500 Jan 1 1929
$100,000 ($500) gold _c*tf Int. at Equitable Tr. Co., N. Y., Trustee,
Bonds.-Macon B. & Lt. et consols are subject to call on any interest

date at 110 and int. 841.000 bonds, $12,300 corn. and $16,400 pref. stock
are held by Savannah Trust Co. to retire the $42.500 bonds remaining out.
See V. 76, p. 212.

Dividends.--6% per annum has been paid s.-a. on pref., 1903 to Oct.
1917 incl.
ROAD.-Owns and operates about 36.14 miles of track, all of which has

been re-laid with 70-lb. rails. 54 cars.
EARNINGS.-For years ending Dec. 31:

Year ending Gross Net (after Interest on Pref. Div. Balance,
Dec. 31- Earnings. Taxes). Bonds, &c. (6%). Surplus.

1916 8496,717 8168,244 $98.411 817,016 852.817
1915  430,869 102,415 95,005 17,016 def.9,606
OFFICERS.-Pres., Wm. H. Felton; V.-P., P. G. Gossler; Sec., E. W.

Cabaniss; Treas., Richard Oudersluys.-V. 97, p. 1286; V. 101. p. 694.
(2) Macon Gas Co.
ORGANIZATION.-Incorp. In Ga. In 1852. Was formerly Macon Gam

Lt. & Water 
Co.' 

but in Oct. 1911 transferred its water plant to the city
and changed name to present title. Controls entire gas business of Macon,
Practically all the $475,500 com. and 820.000 pref. stock is owned by Ga.
Lt., Power & Rys. Company has no bonds.

Decision.-On Nov. 3 1914 Judge Mathews in the Superior Court sus-
tained the demurrer of the company to a petition of two minority stock-
holders asking for the appointment of a receiver and an order directing
the company to sever its relations with the Georgia Light, Power & Rye. Co.
The petition was dismissed except that part under which an injunction was
granted previously, to restrain the company from increasing its capital
stock above $500.000. See further particulars in V. 99, p. 1455.
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EARNINGS.-For years ending Dec. 31:
Dec. 31 Gross Net (after Interest Preferred Balance
Years- Earnings. Taxes). on Notes. Divs. Surplus.

1916 $134,615 $42,781 $12,635 $1,000 $29.146
1915  139,738 45,282 11,856 1,000 32,426
Has 3 gas holders and over 54 miles of mains, &c. Output now exceeds

100.000,000 Cu. ft. per annum.-V. 93. P. 942. 1537; V. 99, p. 1455.
(3) Central Georgia Power Co.
Georgia Lt., Power & Rys. owns 33,660,000 stock.
ORGANIZATION.-Incorp. In Ga. on March 4 1907 as Bibb Pow. Co.

and in Jan. 1908 changed name to present title. Began over. June 1 1911.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $4,000,000 _   54.000,000  
Mtge $3,000,000 g ($1.000,1 1908 5 M-N 2.927,600 May 1 1938
$500 & $100, or £ equiv-i Empire Trust Co., New York, Trustee.
alent)  c*&r*_
Bonds.-Int. on bonds is payable at office of A. B. Leach & Co., N. Y..

or Bank of Scotland, London. Subject to call at 105 and int. for sk. fd. or
any or all at company's option on any Int. day. Sinking fund of 1% of
bonds out began In 1913. V. 88, p. 1199.
EARNINGS.-For 12 mos. ending Dec. 31 1916. gross, $406.636; net.

after taxes. $278,750; int. on bonds, &c., $213.664; surplus, 565.086. In
1915. gross, $355,577; net, 5257,213; int. on bonds, &c.. $210,946; surplus.
$46,267.
PROPERTY.-Owns hydro-electric plant (capacity 16,000 elec. h. p..

ultimately to be increased to 24,000 elec. h. p.) on Ocmulgee River, near
Jackson. Transmission lines extend to Macon, Forsyth, Jackson, Bibb,
Barnesville, Thomaston and Griffin, connecting at the last-named point
with the line of the Central Georgia Transmission Co. (whose entire capi-
tal stock and bonds are owned by Ga. Lt., Power & Rys.), running to
Hampton and Atlanta. Total length of transmission lines. 125 miles.-
V. 93, p. 1536. 1670.

MADISON, IND.
MADISON LIGHT 6c RAILWAY CO.
ORGANIZATION.-Incorp. in Indiana July 25 1896. Operates 4

miles of street railway in Madison and supplies light and power to Madison,
North Madison, Hanover and rural district. Franchises expire in 1952.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity,

Stock, $150,000    $150.000  
First mtge $150,000 gold 1912 6 J-J 128,000 July 1 1942
(31.000)  tf f Pittsburgh, Pa., Tr. Co., Trustee

Remaining bonds are reserved for add'ns and impts. at 90% of cost.
Sinking fund of $1,000 per annum from July 1 1917 to 1922 and $2,000 an-
nually thereafter, callable at 102M and int.
EARNINGS.- Gross Net Insur. & Bond Balanee,

Year ending- Earnings. Earnings. Taxes. Interest. Surplus.
June 30 1917 $61,313 $19,723 $1,777 $7,680 $10.266
Dec. 31 1916  59,111 20,275 1,619 7,740 10,916
Dec. 31 1915  53,538 16,483 1,323 6,840 8,320
OFFICERS.-Pres., Treas. & Gen. Mgr., M. F. Tennis; V.-P., Chas.

0. Tennis; Sec. & Aud., M. Robinson.-V. 98, p. 1767.

MADISON, WIS.
MADISON RAILWAYS COMPANY.
ORGANIZATION.-Successor in May 1916 to the Southern Wisconsin

By., for statement of which see this Section for May 1916. Franchises
expire in 1932, 1938 and 1944.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $600,000 ($100) _ 8350.000  
1st mtge $1.500,000 g ($500 1916 5 g M-N 852.000 May 1 1938
and $1,000) c*_tf Int. at Wisconsin Tr. Co., Milw., trustee.

3-year notes ($200,000) gold 1916 6 g M-N 200.000 May 1 1919
($500 and 51000) c* Int. In Chic. Wisc. Tr. Co.. Milw.. trustee.
Bonds.-Additional bonds may be issued for extensions, additions, &c.,

for 80% of cost under conservative restrictions. Red. at 102X and int. on
any int. date on 60 days' notice. A sinking and improvement fund of 1X %
per annum of bonds outstanding begins May 1 1919 for redemption of
bonds or improvements, &c. The notes are redeemable at par and int.
on any int. date on 30 days' notice. The following payments are required
to be made into an improvement fund for the redemption of notes or for
improvements, &c.: May 11916. $15,000; Nov. 1 1916 and May 1 1917,
$12.500; Nov. 1 1917 and May 1 1918, $15,000. and Nov. 1 1918 and
May 1 1919, 517,500. 540.000 has been paid into fund.
EARNINGS.-For year ending Dec. 31 1916, gross, 5300.051; net,

after taxes, $104,665. In 1915. gross, $281,678; net, after taxes. 5104.273.
ROAD.-Owns 17 miles of standard-gauge track, including lines in Madi-

son, and extension to Fair Oaks, Elmside, Lake Park Cemetery and South
Madison.
OFFICERS.-Pres., F. W. Montgomery; V.-P., Dudley Montgomery;

Sec. & Treas., Warren Montgomery; Supt., D. Montgomery.-V. 103. p.
320.

MANCHESTER, N. H.
MANCHESTER TRACTION, LIGHT & POWER CO.
ORGANIZATION.-Incorporated in 1901 in New Hampshire and com-

prises the several light, power and street railway properties in and around
Manchester. The company owns the stock of the Manchester Electric Co.,
Manchester Elec. Lt. Co.. Manchester St. Ry., Manchester & Nashua St.
By. (name changed from Gotta Falls Litchfield & Hudson St. By. In Feb.
1907), and Manchester & Derry St. By. Also owns entire capital stock of
the Nashua Lt., Ht. & Pow. Co., which does the light, power and gas
business in Nashua, N. H.
Franchises perpetual. Interurban roads and main transmission lines

on iarivate right of way, except through cities and towns
On Oct. 9 1916 the P. S. Comm. of New Hamp. auth. the Manchester &

Nashua St. By. to increase its fares from 5 to 7 cents, effective Oct. 16
1916, but recommended the retention of existing rates for school children
and the sale of commutation tickets on a 5-cent fare basis.

Stockholders of record Aug. 22 1917 were given the right to subscribe
for 5184,000 stock pro rata at par, making 53,864.000 outstanding. Pro-
ceeds were for retirement of floating debt, new construction and impts.. &c.
V. 105, p. 2184.
In Dec. 1917 issued $1,360,000 6% coll, trust notes to refund $1,000.000

5% notes due June 1 1918. and to provide for certain important construc-
tion and water power developments already nearly completed.
STOCK- Date. Interest. Outstanding. Maturity.

Stock 55,000.000 ($100) _ ___ _ Q-J 15 $3,864,000 Jan. '18.2%
First consol mtge 52,000,000J 1901 5 g A-0 914,000 April 1 1921
gold (31,000) _ _ c*n tflInterest at American Trust Co.. Boston, Tr.

Manchester & Nashua lst1906 5 g J-D( 200,000 June 1 1926
M gold $300,000 ($1.000)tf Int. at American Tr. Co., Boston, Trustee.

Man & Derry St By 1st mtge 1907 5 J-D 125,000 Dec 1 1927
$500,000 ($1.000) guar__tf Int. at American Tr. Co., Boston, Trustee.

First Ref M Sink Fund g. $15,- 1917 5g F-A 1,642,000 Aug 1 1952
000,000(51,000 c*; $5,000 runt, at American Trust Co., Boston, trustee.

Coupon notes 32,000,000 1915 5 g J-D See text Juno 1 1918
gold (31.000 & $500)__e*tf Int. at Amer. Trust Co.. Boston. Trustee.

Convertible notes (3500 &f 1918 6 g J-J 1,360,000 Jan 1 1920
$1,000) gold c* American Trust Co., Boston, Trustee.
Bonds.-The Manchester & Nashua St. Ry. and the Manchester & Derry

St. By. bonds are guaranteed, prin. and int., by Man. Trac., Lt. & Pow.Co.
The first ref. mtge. sinking fund bonds were issued to retire floating debt

and provide for new construction, &c. After April 1921 will become a first
mtge. on all property now owned. Additional bonds may be issued for
refunding and for acquisitions, under guarded restrictions, but not in excess
of twice the par value of outstanding stock. Sinking fund of 1% of bonds
outstanding on each Aug. 1 beginning 1919, to be applied to purchase of
bonds at not to exceed 105 and int. Bonds purchased to be held alive.
Call at 105 and int. V. 105, p. 909.
ovilNotes.-The coll. tr. cony. notes are convertible after July 1 1918, or,
if called for redemption, up to 10 days prior to redemption date, into an
equal amount of 1st ref. 5% bonds at a valuation of 92 and int. Are
secured by $1,600,000 lst,ref. M. bonds. Subject to call, all or in multi-
ples of $100,000, at 101 and int. on 30 days' notice after July 1 1918.
V.1105, p. 2543; V. 106, p. 86.

PROPERTIES.-The different roads controlled comprise 65.479 miles
of track, as follows: Manchester Street Railway, 42.726 miles; Man-
chester & Nashua Street By., 14.335 miles; Manchester & Derry St. By,.
8.418 miles. 106 passenger and 18 misc. cars. 4 hydro-electric plants
present capacity approx. 10.000 h. p.: 2 steam reserve stations at Manches-
ter and Nashua, capacity 2,600 h. p. and 2,000 h. p., respectively. A con-
tract for the construction of a new power station was awarded in Oct. 1917.

Dividends.-FIrst dividend of 3% on July 15 1901; paid 6% per annum
to and including 1906; since 8% per annum. 5% extra div. in 1911-12.
REPORT.-Of the Manchester Trac., Lt. & Pow. Co. and Manchester

Street Ry. for years ending June 30:
Year end. Gross Net (after Interest, Bond Sink- Balance,
June 30- Earnings. Taxes). Lt.c.* Fund. forDivs.,etc

1917  $1,546,618 $644,837 $170,581 $3,000 $471,256
1916   1,420,793 630,293 131,190 3,000 496,103
* Includes portion of Manchester St. Ry. surplus not applicable to Man-

chester Tree., Lt. & Power. Co.
OFFICERS.-Pres., E. C. Foster; v.-P. & Gen. Mgr., J. Brodie Smith;

Clerk, Edwin F. Jones; Treas.. P. L. Saltonstall; Asst. Treas., Clement R.
Ford.-V. 105, p. 909, 998, 1802, 2184. 2543; V. 106. p. 86.

MANSFIELD, OHIO
MANSAELD PUBLIC UTILITY & SERVICE CO.
New Control.-In Nov. 1917 the Mansfield Elec. Light & Power Co.. a

subsidiary of Central Ohio Gas & Elec. Co., which in turn is controlled by
Cities Service Co., acquired control. Application to consolidate the two
properties has been filed with the Ohio P. U. Commission.
ORGANIZATION.-Formed in 1915 by the holders of the $350,000

pref. stock of the Mansfield By., Lt. & Pow. Co. (see '' Elec. Ry." Sec. for
Sept. 1915), who had brought suit against the common stockholders of
that company, asking for the dissolution of the corporation. The Court
ordered its dissolution and the sale of its assets (appraised at 51,430,000),
which were acquired by the new company in Sept. 1915 for $10,000 subject
to the $942,000 bonds shown in the table. V. 101. p. 1189. Compare
V. 95, p. 1542; V. 96, p. 63. Stock of new company was fixed at 3,500
shares of $1 each. Owns entire street railway and electric-light systems
in the city. City franchise runs till 1925.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $3,500 ($1)  $3 .500  
Citizens' first mtge (8400.- 1901 5 200.000 April 1 1923
000) (*500)  Int. at Cleveland Tr. 

Co.. 
Cleve., Trustee.

Mans By L&P gen mtge $1.- 1903 5 g A-0 742.000 April 1 1918
000,000 ($500&$1.000)_c* Union Say. Bk. & Tr. Co., Cin., Trustee.
Bonds.-Interest on the bonds of the Mansfield Railway Light & Power

Co. Is payable at Union Savings Bank & Trust Co., Cincinnati. $200,000
bonds are reserved to retire the bonds of the old Citizens' Company and
$58,000 for future acquisitions and Impts. A reserve fund of $10,000 per
annum is maintained, to be used for extensions and Improvements. Not
subject to call. See V. 76. p. 810.
EARNINGS.-For year end. Dec. 31 1916. gross, $259,239: net, after

taxes, $60,540. In 1915. gross. $248,496; net. $35,607; bond int.. 547.100:
deficit, 511,493.
ROAD.-Owns and operates 9 miles of track in Mansfield and an inter-

urban line of 12 miles to Shelby; 60 and 70-lb. 'I' rail. 24 cars.
OFFICERS.-Pres., S. N. Ford; V.-P., Frederick ilertenstein, Cincin-

nati; Sec., P. Barnhart, Mansfield.-V. 101, p. 1189, 2343; V. 105, p. 2184.

MARION, ILL.
COAL BELT ELECTRIC RY.
in 1904 passed into control of the St. Louis Iron Mtn. & Sou. Ry. Co.

Stock authorized and outstanding, $300,000; par of shares, $100.
EARNINGS.-For fiscal year end. June 30 1916, gross, $84,190; net,

$20,762; taxes, &c., $2,767; interest, $18,553; deficit. $558.
ROAD.-Operates 15.33 miles of track from Marion to Carterville and

Herrin. Standard gauge. 52 to 70-lb. T rail.
OFFICERS.-Pres., J. G. Drew; V.-P., A. Robertson; Gen. Mgr.,

J. F. Murphy; Sec., F. W. Irland; Treas., F. M. Hickman; Gen. Aud..
J. G. Livergood, St. Louis; Supt., H. H. Berry, Him°, Mo.

MARION, OHIO.
COLUMBUS MARION & BUCYRUS RY.
ORGANIZATION.-Incorporated in Ohio in May 1913 as a reorganiza-

tion of the Columbus Marion & Bucyrus RR., sold under foreclosure per
plan V. 96. p. 1488. 1839.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock, 8350.000- $3
First mtge. $100,000 tf 1914 6% g 

4520:000000 

Gen&Ref M. $350,000. gold tf 1914 See text. 250.000
Bonds.-The 1st M. 6s are red. at 1024 and int. on any int. 1d199a43y44.

Remaining $58.000 Is held by trustee pending construction of power-house.
The interest on the gen. & ref. mtge. bonds Is 3% for the 1st and 2d
years, 4% 3d and 4th years and 5% thereafter. $100,000 reserved to
retire 1st M. bonds. V. 96. p. 1488. 1839.
EARNINGS.-For cal. year 1916, gross, $36,808; not, after taxes.

$8,168. In 1915, gross. $32,019; net, after taxes, $6,467.
OFFICERS.-Pres.. Geo. Whysall; V.-P. & Treas.. Jas. H. Caldwell,

Troy. N. Y.; Sec. & Asst. Treas.. R. C. Oswaid.-V. 99. p. 196. 537.

MARION & SUBURBAN RAILWAY CO.
Receivership -Int. due Oct. 1 1909 is in default. In Feb. 1910 Geo. Why.

sail was appointed receiver. Suit has been brought against the directors
for an accounting of the proceeds of bonds. The hearing was begun before
U. S. District Judge Hollister at Cincinnati on Oct. 19 1914. V. 99. P. 1528.
ORGANIZATION.-Incorporated in Ohio Sept. 25 1906 to build the

necessary extensions of trackage to the local Marion City lines demanded
by the City of Marion. 1X miles completed; none In operation; no work Is
being done.
STOCK AND BONDS- Date. Interest. Outstanding, Maturity.

Stock, 5250.000 _ 5250,000  
First mortgage, 5250.000.1 1906 5 g A-0 250,000 1936

gold ($500) lInterest at Cincinnati Trust Co.. Trustee.
Bonds.-Subject to call after 1912 at 110. Sinking fund of $5,001) per

annum after 1912.
OFFICERS.-Pres., Geo. H. Holzbog; V.-P., J. G. Webb; Treas., N. J.

Ostrow; Sec.. H. B. Hane.-V. 99. p. 1528.

MATTOON, ILL.
CENTRAL ILLINOIS PUBLIC SERVICE CO.
Controlled by Middle West Utilities Co.. which see in our "Railway &

Industrial" Section.
ORGANIZATION.-Incorp. In Illinois in 1902 as the Mattoon City Ry.

and on Aug. 25 1910 changed its name to the above. V. 91, p. 655. UV
to August 1 1912 did an electric light, power and heat business In
Mattoon and an electric light and power business in Charleston and Kansas.
Ill., besides operating street railways in Mattoon and Charleston and SD
interurban railway between those two points. Since Aug. 1 1912 has ac-
quired numerous additional public service properties and now serves 166
communities with an estimated served population of 300,000. 130 of the
166 communities are served with electricity, 6 with gas, 9 with water, 11
with Ice, 9 with heating and 6 with street railway service, and operates the
electric interurban line between Mattoon and Charleston, Ill. In addition
owns franchises in 14 towns. Compare V. 95, p. 1744.

In Nov. 1913 Increased auth. capital stock from $6,000,000 ($3,500,000
corn. and 32.500,000 pref.) to $10.000,000 ($5,000.000 each). V. 97, p.
1583. In July 1916 auth. stock was further increased to $7,500,000 pref.
and $7,500,000 common. V. 103, p. 406.
Financing.-On July 1 1916 $1,500,1900 and on Dec. 1 1916 $500.000 of

debentures and notes held by the Middle West Utilities Co. for cash ad-
vances were converted Into common stock, par for par. (V. 103, p. 496,
1887.) In Nov. 1916 $4,000,000 let and ref. M. 5s were issued to retire
$3,000,000 3-year 6% collateral gold notes duo Dec. 1 1016 and for exts.,
&c. V. 103, p. 1887.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common 57,500,000 (8100)   86,000,000  
Pref 6% cum 57.500.000(51001 ---- 3,255,600 Jan '18, 1 ki
First and refunding mortgage 1912 5 F-A 10.121,000 Aug 1 1952
gold ($1,000) c*tf Interest payable in Chicago.

Underlying bonds (closed issues)_ 781.000  
Debentures   110,000 1923
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Stock.-Pref. stock is red. at 110 and div. Has full voting power. Tax-exempt in Illinois. Registrar, III. Trust & Savings Bank. Chicago.Bonds.-The first and ref. bonds are red. at 105 on any interest date.Additional bonds may be issued under certain restrictions. See V. 95, p.1744. For security of bonds, see V. 103, p. 1887. Cont. & Comm. Trust& Say. Bank, Chicago, trustee. Southern Illinois Ry. & Power Co. 1st M.bonds are subject to call in whole or part at 105 and int. on any int. date.Disidends.-0% is bong paid on preferred stock.

ssIMRNINGS.-For calendar years:
1916. 1915. 1913.4 1914.Gross $2,169,649 $1,898,985 $1,851.142 $1,699,607Net, after taxes 849.093 707,788 666.032 574.551

PaS Sill PROPERT , c.- he co. operates over 880 miles of high-tension trans-mission lines, 13 central stations, holds 10 stations in reserve and has con-tracts for power from 7 other central stations. Total generating capacity.50.000 h. p.
OFFICERS.-Pres., Marshall E. Sampson; 

V.-P.. 
G. W. Hamilton;

Sec., D. R. Truax; Treas., C. E. Cripe.-V. 96, p. 1020; V. 97, p. 1583:V. 103, p. 406, 496, 1887, 2235; V. 105, p. 910.

MAITCH CHUNK, PA.
CARBON TRANSIT CO.-A trolley road.
ORGANIZATION.-Incorporated in July 1908 in Pennsylvania as a re-organization of the Carbon Street Ry. sold at foreclosure sale May 16 1908.Property is being improved by reconstruction, new equipment, &c., in-cluding the development of Flagstaff Park on Flagstaff Mountain, which is850 feet above and overlooks the picturesque Mauch Chunk.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock $150,000 ($50) 

$1st mtge $150,000 ($100 ana- 156; 5 g F-A 110 00'2000 Aug 1 1938$500) gold c*tf Int. at Mauch Chunk Trust C 0 . . Mauch
Chunk, Pa., trustee.

Second mtge $100,000 gold 1910 5 g J-D 46.100 June 1 1940($100 and $500) Ott Int. at Mauch Chunk Trust Co., Trustee.
Bonds.-First mtge. bonds may be called at 105 and int. on any int. day.Second mtge. bonds are red. in any amount on any int. day at 105.
EARNINGS.-For years ending Dec. 31:

Year- Gross. Net. Charges &Taxes. Surplus.
$12,850 55.7901916 $52.871 $18.640

1915  55.276 15,557 12,548
11.753 

3.0091914  65.347 20,835 9.082
10.7981913  51.637 17,481 6.684

Note.-EarnIngs for 1915 and part of 1916 were affected by unfavorableweather conditions and insufficient power during changes and enlargementof power system to utilize the large banks of cheap fuel owned by the co.
ROAD.--Comprises 1234 miles of track; 24 cars. Owns about 425 acresof valuable real estate, including 75 acres on "Flagstaff Heights."
OFFICERS.-Pres., Wm. Dods; V.-P., 0. H. Lotta; Sec. & Mgr.. J. F.Geiser, Mauch Chunk; Treas., Geo. H. Mayer.-V. 90, p. 1674.

MEMPHIS, TENN.
MEMPHIS STREET RAILWAY CO.
American Cities Co. (see under New Orleans) owns 86% common and88% preferred stock.
ORGANIZATION.-Chartered in Tennessee on March 28 1895 and con-solidated with the Citizens' St., East End St.. City & Suburban and Mem-phis & Raleigh Springs lines; franchises sun until Nov. 1945. The SupremeCourt has confirmed the co.'s franchises in all respects, including the rightto charge 5-cent fare. (Compare V. 85, p. 654; V. 100, p. 1752.) Ownsand operates the entire street railway business of the city, incl. suburbs ofBinghamton, Raleigh Springs and South Memphis and a line to LakeView, Miss.
In Mar. 1913 purchased the property (excluding the building owned inMemphis and the car barns) of the Lakeview Trac. Co. (sold at foreclosureIn Sept. 1912) for $160.000 payment to be made in 20-year LakeviewTraction bonds bearing 2% Int. for 2 years, 3% for 3 years, 4% for 8 yearsand 5% for the last 7 years. V. 96, p. 863.City Ordinance Not Yet Enforced.-On Mar. 13 1914 Chancellor Fentressgranted an injunction restraining the city from enforcing a vexatious andunreasonable ordinance which was to have become effective Mar. 14 1914.For details of the ordinance see V. 98. p. 912.Strike Settlement-Agreement.-See V. 103. p. 666.
STOCK AND BONDS-- Date. Interest. Outstanding, Maturity,Common $2,500.000 ($100)-   $2.500,000 See textPreferred 82,500.000 5% cum)

i
($100) red at 110& accr diva(   2,500.000 June' 17. 2 's Cons mortgage $10,000.000 1905 5 g J-J 8.324.000 July 1 1945gold (see text) closed_c*&r Int. at Central Trust Co., N. Y.. Trustee.Gen mtge $30,000.000 gold 1915 6 g M-N See text Nov 1 1935($100 & $1,000)__c*____tf Guaranty Trust Co., N. Y.. Trustee.2-year collateral gold notes' 1917 6 g M-N 1.250,000 Nov 1 1919(81,000)  c*cptlIn19t.at N. Y. Trust Co., N. Y., Trustee.Short-term notes   

17
6% 28500.000 19181914 

4.00Equipment trust  6% To 1924Bonds.-The consol. M. bonds are In denom. of $1.000 coupon and $10.-000 registered. Are not subject to call. Sinking fund $25.000 per annum,1910-14; $30,000. 1915-19; 535,000. 1920-24; $40,000. 1925-29, and $50.0001930-45. See V. 82, p. 628. 1496. $260.000 held alive In.sinking fund;remaining $1.416,000 deposited as security for coll. gold notes. Mortgageclosed, $512,000 gen. M. bonds are deposited as coll. for 2-year notes.During life of notes total issue of gen. M. bonds cannot exceed $650,000 ex-cept with consent of two-thirds of collateral noteholders. Of the unissuedgeneral mortgage bonds, $9.822,000 are reserved to retire the consol. mtge.bonds and remaining $19,666.000 are for add'ns, exts.. &c., under certainrestrictions. Red. at 102 Si and int. on any int. date. V. 101, p. 1886.The 2-year coll. notes due Nov. 1 1919 were issued to provide funds for thepayment of 81.500 000 notes due Nov. 1 1917. They are callable inwhole on 30 days' notice at 10034 and int. Secured by $1,416,000 consol.mtge 5s and 8512,000 6s.
Dividends.-On pref. stock 5_% was paid from Issuance up to and Including. Dec. 1914. In 1915, none. In 1916, Dec., 23.%. In 1917. June. 234 %.None since. On common, first div.-1%-pald June 1912. In 1913.March, 1%; Dec., 1%. In 1914, Juno, 34 %; Dec., 2A %; none since.REPORT.-For year ending Dec. 31:Year. Gross Earns. Net aft.Taxes,&c. Int.Oth.Deduc. Surplus.191(3 82,086,468 3869,535

637,049 
$547,819 $321,7151915 1.684.109

2.005.963 842678 
55:3.839 83,210

.1914  539,283 303,395ROAD.-Owns 140.8 miles of track Rails, 60 to 80-1b. T to 107-lb.girder. 328 passenger and 27 miscellaneous cars.OFFRUSISS.-Pres. & Gen. Mgr., Thos. H. Tutwiler; V.-P., L. E..Wright; Sec. & Treas.. W. H. Burroughs; And., L. Le May.-V. 100, 1s.1752; V. 101, p. 370, 1092, 1553, 2145; V. 103,p. 666; V.105, p. 1802, 2184,2365.

MICHIGAN CITY, IND.CHICAGO LAKE SHORE 5: SOUTH BEND RV.ORGANIZATION.-Organized in Indiana December 1901.No securities in hands of public. All owned by syndicate, which hasused them as collateral only.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common 85,000,000 ($100)---   $5,000,000  Prof $1.000,000 ($100) 6% n-c   1.000.000  1st mtge $6,000,000 ($1,000)1 1907 5 F-A 15 4,357.000 Aug 15 1947gold tfl Interest at Cleveland Trust Co., Trustee.Equipment bonds, gold 414 1908 6 M-N 50,000 Past duesuvi clInt. at Cleveland Trust Co., Trustee.Bonds.-Remaining bonds are reserved for future extensions and im-provements. They are subject to call at 1023,5 at any Int. period. Sink.fund of $50,000 per annum began Aug. 15 1917 for 10 years, then 2% ofbonds outstan ling until maturity.
EARNINGS.-For year end. Dec. 31 1916, gross, $551,468; net, aftertaxes, $164,216; In 1915, gross, $420,420; not, after taxes, $84,110.

ROAD.-Operates a total of 70.86 miles between South Bend and Chi-cago; 6.7 miles Hammond to Pullman. owned by Illinois Central RR.,is leased to Chicago Lake Shore & South Bend. 70-1b. T-rail.OFFICERS.-Chalrman, F. H. Goff; Pres. and Gen. Mgr.. C. N. Wil-cszen; Vice-Pres., S. H. Tolles; Sec. & Treas., R. R. Alexander.-V. 86.p. 51. 167, 420, 1528; V. 98, p. 386.

MIDDLETOWN, N. Y. •
WALLK ILL TRANSIT CO.
ORGANIZATION.-Incorporated in New York on March 30 1905 assuccessor, under foreclosure, to the Middletown-Goshen Electric Ry andthe Middletown-Bloomsburg Elec. Ry. See V. 80, p. 1059, 1425. Com-pany was placed in hands of receiver Oct. 1908 on account of a judgment forInjuries obtained by a motorman, but all indebtedness having been paid off,receiver was discharged April 23 1909.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock $350,000 ($50)   5350.000  1st mtge $350,000 gold ($100.) 1905 5 g M-N 300.000 May 1 1934$500 and $1,000) c*tf 'Int. at Com'w'IthTr.Co.,Harrisburg, Trust.Bonds.-$50,000 reserved for future improvements. Are subject to callafter 10 years at 105.
EARNINGS.-For year ending June 30 1916, gross, $73.795; net, aftertaxes, $2,570; net corporate deficit, $13,339. In 1914-15, gross. $77,168:net, after taxes. $18,333; net corporate income. $2,691.
ROAD.-Operates 12.84 miles of track extending from Middletown,N. Y., to Midway Park, Goshen, including switches, turnouts. &c. Rails65-lb. T and 80 and 90-1b. girder. Standard gauge.OFFICERS.-Pres. & Gen. Mgr., DeWitt 0. McMonagle; V.-P., Chas.A. Kunkel; Sec., J. F. Weiss, Harrisburg, Pa.; Trans., W. M Oglesby, Har-risburg, Pa.; Aud., Miss M. L. Robinson.-V. 80, p. 998, 1059, 1425, 2346.

MILFORD, MASS.
MILFORD & UXBRIDGE STREET RY.-Trolley.
ORGANIZATION.-Incorporated in Massacnusetts in 1901. On July10 1902 consolidated by purchase of entire capital stock with the MilfordHolliston & Framingham St. Ry. Operates the Grafton dr Upton RR.(V. 104. p. 73, 163) from Milford to North Grafton, 15.37 miles, and theMedway & Dedham St. Ry.. 21 miles.
In Aug. 1917 the P. S. Comm. authorized an increase in fare from 5 to 6cents, with morning and evening workmen's tickets at 20 for $1.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock com $440.000 41003_ _ A-0 3440.000 See text.Preferred $100.000 ($100)____ J-J 100,000 See text.M. Hell. & Fram. 1st mtge.f 1898 7 g 165.000 Jan 1 1923$165,000 ($1.000) g__c*ntf Int. at Amer. Trust Co., Boston, Trustee.Milford & Uxb gold bondsJ 1902 7 g J-J 335,000 Jan 1 1923($1.000) gold c*ntf Int. at Amer. Trust Co.. Boston. TrusteeThe above bonds were originally 5s and fell due Jan. 1 1918, but wereextended to Jan. 1 1923 at 7%.
Dirt dends .-On pref.. in 1910, ).%; in 1911, 5%; in 1912 and since. 6%per annum. On common, in 1901 to 1903, 6%; 1904. 13i %; 1907, 3%;1908, 1%; 1909, 3%; 1910 and 1911, 4%; 1912, 53%; ,thereafter to Oct.1916, 5% per annum. None since.
EARNINGS.-For fiscal years (fiscal year changed to Dec. 31):Year Gross Net (after Deduc- Pf.Div. Corn.Div. Surplus orending- Earnings. Taxes). tions. (6%). (5%). Deficit.Dec. 31 1916_5278,828 358,533 829,722 36,000 $22,000 sur. $811June 30 1916.... 272.318 58,026 29,924 6,000 22.000 sur. 102June 30 1915-__ 255.592 55,804 29.994 6,000 22,000 def.2.190
ROAD.-Owns 36 miles of track, from So. Framingham to Uxbridge andfrom Milford to Medway and Hopkinton. Also operates the Grafton &Upton RR.. from Milford to North Grafton. 15.37 miles, and the Medway &Dedham Si. Ry., 21 miles. Also controls Lake Nipmuc Park. 60 pas-senger cars. 13 snow plows and 4 miscall.; 134 electric motors.
OFFICERS.-Pres.. D. E. Manson, Boston, Mass.; V.-P., Joel A.Sperry, New Haven; Sec., Wendell Williams; Treas., J. E. Walker, Mil-ford; Supt., W. L. Adams, Milford, Mass.-V. 74, p. 1308: V. 76. p. 102;V.88, p. 375; V. 90, p. 914; V. 91, p. 463, 1160; V. 105, p. 2456.

MILLVILLE, N. J.
MILLYILLE TRACT ION.-A trolley road.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock 8175.000.  5175.000  1st mortgage $400,000 goldl 1894 5 g F-A 208,000 Aug 1 NH($1,000 each) c*flnt. at Land Title & Trust Co., Phila., True.Bonds.---Not subject to call.
EARNINGS.-For year 1916, gross. 859,110; def. from oper.. $489. Is1915. gross, $50,402; def. from open. $4,365.
ROAD.-Operates 8.47 miles of track in Mlliville, 0.536 miles in Vinelandand 5.541 miles in Township of Landis; total, 12.547 miles.OFFICERS.-Pres., George Wood; V.-Pres., R. D. Wood; Sec.. G 11.Thomas; Treas.. Daniel C. Lewis.

MILTON, PA.
LEWISBURG MILTON Ss WATSONTOWN PASS. RY.-Trolley.
ORGANIZATION.-Chartered Sept. 3 1897. In 1910 Whittaker &Diehl of Harrisburg purchased control from the Railways Company General.Under contract with Penn. RR., the Lowish. Mil. & Watsont. Pass. Ry.weed to install storage-battery cars on some 11 miles of track betweenMontandon and 

Mifflinburg' 
and to operate a line in conjunction withsteam use of that section of road, connecting with present trolley line atEast Lewisburg.

STOCK AND BONDS- Date. Interest, Outstanding. Maturity.Stock $150.000  8150.000  First mortgage $300,000 gold 1910 5 g F-A 175.000 Feb 1 1940($500) c*f Int. at Land Title & Tr. Co., Phila.. Trustee.Bonds.-Remaining bonds can only be issued for improvements and ex-tensions at 80% of cost. Sub. to call as a whole on any In;. date afterFeb. 1920 at par.
EARNINGS.-For 12 months end. Dec. 31 1916. gross. 363.089; net'after taxes. $18.034. In 1915, gross, $48.186; net, after taxes, 38.713.
ROAD.-10 miles of track between points named in title. 11 overhead-operation cars, 2 storage battery cars run from Montandon to Mifflinburg.OFFICERS.-Pres., John F. -Whittaker; V.-P., L. G. Brown; Sec. &Treas., D. L. Diehl; Asst. Sec. & Treas.. W. B. Rankin.-V. 90. p. 1363.

MILWAUKEE, WIS.
THE WISCONSIN EDISON CO.. INC.
ORGANIZATION.-Incorp. In N. Y. on Nov. 7 1912 to take over theNorth American Co.'s holdings in Milwaukee and other Wisconsin publicutilities. Owns or controls, through stock ownership, the following cos.:Milwaukee Light, Heat & Trac. Co. INorth Milwaukee Light & Power Co.Milwaukee Elec. Ry. & Light Co. 1Wells Power Co.Wisconsin Gas & Elec. Co.
On Apr. 29 1914 the company filed a certificate of Increase of capitalstock from 300.000 to 400,000 shares, to provide for conversion of the con-vertible bonds.
STOCK AND BONDS- Date, Interest. Outstanding. MaturityStock 400.000 shares (no par
value)  215,000 sh. See textDebens $10,000,000 (31,000,
$500 and $100) c* 1914 6 g M-N 6.500,000 May 1 1924Debentures convertible into stock at 380 per share to May 1 1923; red.at 102 on 60 days' notice. V. 98. p. 1128.
Dividends.-A div. of $1 75 was paid June 11914; In Dec. 1914 also paid51 75. In 1915, June, 51 75; Dec., $1. In 1916, June, $1 75; Dec.. $1 75and 75C. extra. In 1917. Apr.. $1; July, 50c.; Dec., $1 50.
REPORT.-For cal. years (combined properties).

Calendar Operating Net (after Non-Op. Interest Balance,Years- Revenues. Taxes, &c.). Revenue. Charges Surplus.1916  810.175.072 52,940.660 $111.753 51,332,825 31,719.5881915   8,605.380 2,604,049 51,415 1,361.406 • 1,294.058
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Income Account of Wisconsin Edison Co.
Calendar Divs.&Int. Exp. Int.& Net Balance.
Year- Received. Taxes. Income. dends. Surplus.

1916  $1,430.882 $459,262 $971,620 $913,750 $57,870
1915   1,058.396 457.681 600,715 591.250 9,465
OFFICERS.-Pres.. Jas. D. Mortimer; V.-P. H. H. Pierce; Sec..

James F. Fogarty; Treas., Geo. R. Sheldon; Asst,. Sec., Robt. Randall;
.Asst. Treas., Robt. Sealy and Ferdinand Sherwood.-V. 102, P. 523, 891,
1065, 1902; V. 103, p. 2245; V. 104, p. 2123; V. 105, p. 1809.

(1) Milwaukee Light. Heat & Traction Co.
The capital stock is practically all owned by the Wisconsin Edison Co.

ORGANIZATION.-Incorporated Dec. 1896. Does an extensive street
and interurban railway and electrio light and power business, serving Mil-
waukee, South Milwaukee, Cudahy, Racine, Kenosha, Wauwatosa, North
Milwaukee, Whitefish Bay, Fox Point, West Allis, Waukesha, Pewaukee,
Hartland, Oconomowoc, Watertown, St. Martins, Muskeg° Lakes, Muk-
wonago, East Troy, Waterford, Rochester and Burlington.
During 1916 the Wisconsin Edison Co. and the Milwaukee Elec. By. & Lt.

Co. returned to the co. $6,189,000 of its Ref. & Ext. M. bonds and $9,-
000,000 of its capital stock held by those companies, in exchange for $9,-
000,000 common stock of the Milw. Elec. By. & Lt. Co. owned by the
Light Heat & Traction Co. and a corresponding increase in its floating debt.
(Compare V. 86, p. 286.) The Ref. & Ext. bonds returned were canceled
and the mortgage satisfied of record, and the capital stock retained in the
treasury of the co. It is planned to convey a largo part of the property now
owned by the co. to the Milw. Elec. By. & Light Co., the remaining prop-
erty to go to the Wisconsin Gas & Elec. Co.

Valuation.-See Milwaukee Electric By. & Lt. Co. below.
Fare Increase.-See Milw. Elec. Ry.& Lt. Co. below. •
STOCK AND BONDS-- Date. Interest. Outstanding. Maturity.

Common stock $30,000,000_ $1.000,000  
Milw Lt H & Tr Co 1st M g 1899 5 g M-N 5,000,000 May 1 1929
gu $5,000,000 ($1,000) g.c* Int. at Equitable Trust Co., N. Y., trustee.
1st M. bonds may be calledat 110 on any int. date. They are guar..

prin. and int., by endorsement, by The Milwaukee Elec. Ry. & Light Co.
(V. 86, p. 1042).
ROAD .-Total mileage, exclusive of controlled Milw. Elec. Ry.& Lt. Co.,

237.72 miles. 80-lb. T rail. 137 passenger cars. Steam power plant has
9.000 k. w. capacity.
REPORT.-Fiscal years ending Dec. 31:

1917. 1916. 1917. 1916.
Gross  $2,232,388 $1,852,072 Other income_ $907 $361,012
Expenses  1,446 121 1,021,815
Depreciation _ 74,073 124,244 Gross income. $540,561 $933,859
Taxes 172,539 133,166 Interest   446,774 586,581

Net  $539,654 $572,847 Surplus _ _ _ _ $93,787 $347,278
Passengers carried in 1916, 14,186,851, against 12,515,160 in 1915.
OFFICERS.-Pres., J. D. Mortimer; V.-P. & Gen. Mgr., S. B. Way;

V.-P., Chas F. Pfister; Treas., Geo. R. Sheldon; Sec. & Asst. Treas., Jas. F.
Fogarty; Asst. Sec. & Asst. Tress. , F. J. Boehm, Milw.; Asst. Sec., Robt.
Randall, N. Y. Gen. office, Public Service Bldg., Milwaukee; N. Y. office,
30 Broad St., N. Y. City.-V. 94, p. 1627; V. 95, p. 1274; V. 102, p. 1350;
V. 104, p. 863, 1801.
(a) The Milwaukee Electric Railway & Light Co.
ORGANIZATION.-Successor of Milwaukee St. By. Co. Jan. 29 1890,

per plan in V. 60, p. 1009. Embraces all the street railway lines (except
approximately 15 miles single track) in Milwaukee. Entire common stock
Is owned by the Milwaukee Light, Heat & Trac. Co. The company, besides
Its street railway system, owns and operates an electric-light and power
system and a central-station steam-heat system in Milwaukee.
The railway franchises of the company run until Dec. 31 1934. V. 70,

p. 39. Electric-light and power franchises are unlimited in time.
Valuation.-In Sept. 1917 the Wisc. RR. Comm. submitted its report

on the valuation of the physical properties of the Milwaukee Elec. By.
& Lt. Co. and Milwaukee Lt., Ht. & Trac. Co., showing a reproduction
cost for both properties as of Jan. 1 1914 of $37,319,297; capital expenditures
to Jan. 1 1917, $3,206,700; total, as of Jan. 1 1917, $40,525,997 (not
including any allowance for working capital or going value). V. 105.
P. 1309.
On Jan. 30 1915 the Wisc. RR. Comm. rescinded its order of Aug. 23

1912, requiring the sale of tickets in packages of 13 for 50 cents instead of
25 for $1.

Fare Increase.-This company and the Milw. Lt. Ht. & Trac. Co. in
Nov. 1915 petitioned the Wisc. RR. Comm. for an increase in fares to in-
sure a reasonable return, claiming that the present rates were confiscatory.
In Jan. 1917 the Comm. denied the co.'s "emergency" petition for fare ad-
justment to enable the do. to place its employees on an 8-hour day basis and
to permit a further increase in wages to cover the increased cost of living.
On July 11 1916 the Wisc. RR. Comm. auth. the co. (a) to buy the plant

and property of the Commonwealth Power Co. of Milwaukee for $1,100,000,
and (b) to issue $300,000 notes in part payment for the property and $1,-
000,000 in notes to reimburse the treasury for cash used in buying the prop-
erty, and for impts. and ext. to its own property The notes are secured
by bonds of the Milwaukee Elec. Ry. & Lt. Co.-V. 103, p. 493.
On Feb. 20 1917 the stockholders approved the purchase of the Common-

wealth Power Co. and the Continental Realty Co. and the arrangements for
the acquisition of part of the property of the Milw. Lt. Ht. & Trac. Co.,
which see above.
Rate Increases.-V. 105. p. 1802, 1898.
STOCK AND BONDS- Date. Interest. Outstanding. Dividends.

Common stock $20,000,000
(par $100)  $9,850,000

Preferred stock $4,500.000
6% non-cum (par $100)„.. 4,600.000 Jan '18, 134

The Milwaukee Elec Ry & 1896 5 g F-A 6,500,000 Feb 1 1926
Light Co cons. mtge $8,- Central Trust Co. N. Y.. Trustee. Int. pay-
000,000 gold ($1,000)___c* able at co's office, 30 Broad St.. N. Y.

The Milw Elec By & Light 1906 434 g J-J 6,728,000 Jan 1 1931
Co ref & ext mtge $20,000,- Trust Co. of' America, Now York, Trustee

. 000 gold ($1,000) co Interest at company's office
Gen & ref mtge S90.000,0001 1911 5 J-D 5,818,000 See text

gold ($1.000) Ser "A".c*tf f Int. at N. Y. Bankers Tr. Qo., N. Y., Trus.
Notes (see text)  1.300,000  

Stock and Bonds.-The bonds and the pref. stock are listed on the N. Y.
Stock Exch. Of the ref. and ext. bonds, $6,500.000 are reserved for prior
liens and $6,772,000 are deposited as collateral to gen. and ref. Entgo. bonds.
Bonds are subject to call from Jan. 1 1916 at 108 and interest. No sinking
fund. See V. 81, p. 1724, 1792; V. 84. p. 508. General and refunding
mortgage falls due Dec. 1 1951, except that in the event the company
has not acquired a franchise extending to 1954 on or before Dec. 1 1931,
the mortgage becomes due on that date. Bonds of Series A are redeem-
able on any interest date at 105 and interest, on 6 weeks' notice. $13,228.-
000 are reserved for prior liens; remaining $70,967,000 are for extens., impts.
and acquisitions, at 80% of cost thereof under certain restrictions. No
sinking fund. See V. 93, p. 1787. Bonds listed on N. Y. Stock Exchange.
$6,772,000 ref. & ext. bonds as collateral for the gen. & ref. bonds.

Dividends.-Regular quarterly dividends of 134% have been paid on
the pref. since Feb. 1900.
BOA D.-Total track operated, 180.21 miles, of which 167.24 miles

owned and 27.51 miles leased. Steam power plants have aggregate capacity
of 71.150 k. w. 537 passenger cars.
REPORT.-Fiscal year ending Dec. 31(1916 report in V. 104, p.1039).

1917. 1916. 1917. 1916.
Gross  $7,968,192 $6,961,151 Gross income$2,237,582 $2,107,001
Expenses  4,687,713 3.628,145 Interest   931,362 759,394
Deprec'n, &c_ 593,678 865,898 Preferred (This. 270,000 270,000
Taxes  557,347 437,280 Common divs. 1,034,250 1,058,875

Net $2,129,454 $2,029,828 Surplus__ $1,970 $18,732
Other income_ 108.127 77,173

Passengers carried in 1916, 107,528,091, against 91,400,946 in 1915.
OFFICERS.-Same as for Milw. Lt., Ht. & Trac. Co.-V. 103, p. 493,

1413; V. 104, p. 863. 1039, 1801: V. 105, p. 1309, 1802, 1898.
(b) Wisconsin Gas & Electric Co.
ORGANIZATION.-Succeeded in 1912 the Racine Gas Light Co. In-

corp. in Feb. 1807) and acquired the Kenosha Gas & Electric Co. and Ke-
nosha Electric By. Does entire gas business in Racine, Kenosha, South
Milwaukee, Cudahy and Watertown; the entire electric lighting, power and
street railway business in Kenosha, and the electric light and power busi-
ness in Watertown, Burlington, Lyons, Springfield, Johnson's Creek, Jef-

ferson Junction, Menominee Falls, Lannon, Corliss, Clyman and Thiens-
ville, and wholesales power for supply to Fort Atkinson, Lake Mills, White-
water, Palmyra, Lake Geneva, Dolavan and Elkhorn. Electric light and
power business in Kenosha is done under indeterminate permit. Franchise
for street railway extends until 1952. The company has the right to con-
duct its gas business either under an indeterminate permit or under the
special (perpetual and exclusive) franchises originally granted.
In July 1915 increased auth. common stock from $1.000,000 to $1,750,000

and issued $657,500 of the now stock to acquire the Watertown Gas & Elec.
Co. and the Burlington Elec. Lt. & Pow. Co. (both controlled by the Wis-
consin Edison Co.) and to discharge $162,000 floating debt incurred in mak-
ing additions and betterments.
STOOK AND BONDS- Date, Interest. Outstanding. Itaturity.

Corn stock $1,750,000 ($100)_
Prof $1,000,000 ($100)__ 

$1 ,26(5)07.0  .(5)000
corn
mortgage gold ($1,0001 1912 5 B3P-D 2,933,700 June 1 1952

& $500) c*{Interest payable in Now York. Harris Tr.
1 & Savings Bank, Chicago, Trustee.

Watertown Gas & Eton 1st MI 1905 5 J-D 130,000 June 1 1921
$300,000 gold. Red at Int. at -Bank of Watertown. Wisconsin
1023i   Trust Co., Milwaukee, Trustee.
Bonds.-Additional 1st M. bonds may be issued only for 80% of cash cost

of permanent impts.. &c.. when the annual net earnings are 1 times the
int. charge, incl. bonds to be issued. Bonds red. at 105 and int. since
June 1 1917. $30,000 of the Watertown G. ,qc E. 5s reported outstanding
are held in treasury.
EARNINGS.-For year ending Doc. 31:
Year- Gross. Net (after Tax.) 0th. Inc. Interest. Surplus.

1916  
1915  

$1,143,791 $293,495 $25.549 $113379:756509 $179,485
255,900 15,416950,737 133,550

PROPERTIES.-Miles of single track, 7.851; miles of gas mains, 203:
OFFICERS.-Pres., J. D. Mortimer; V.-P., S. B. Way; Sec.-Treas..

F. J. Boehm.-V. 102, p. 1352; V. 103, p. 1432; V. 104. p. 1806.
-

WISCONSIN TRACTION. LIGHT. HEAT & POWER CO.
ORGANIZATION .-This company was incorporated at Milwaukee in

Mar. 1900 with a nominal capital of $10.000 (since increased to $1,000 (100),
for the purpose of uniting certain properties in the Fox River Valley.
Secured control of the Fox River Valley Electric By. and the Appleton
Electric Light & Power Co., and has consolidated them. In Sept. 1904
purchased entire capital stock of the Fox River Valley Gas & Electric Co.
and guarantees its bonds, prin. & int. See V. 79, p. 787, 1267.

In Mar. 1914 the Wisconsin Supreme Court sustained the State RR.
Comm. in holding, in company's suit against the city of Menasha, that the
city cannot do a commercial lighting business in connection with its own
street-lighting service without the necessary authority from the Commission
V. 98, p. 764.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) _____ ---- $699,400 See text
First mtge (33,000.000) $1.- 1901 5 gQi-jJ1 1,500,000 July 1 1931
000 gold no sink fund _ __c* Int. at First Trust Co., Milw., Trustee.

Fox River Valley first mtge 1901 5 g A-0 350,000 April 1 1921
$350,000($i,000) gold_ __c Merchants' Loan & Trust Co., Chic., Trust.
Bonds.-Entire issue of W sconsin Traction, Light, Heat & Power Co.

bonds may be called on any interest date at 110 and interest. The Fox
River Valley bonds are subject to call at 105 and int.
Dividends.-In 1914 and since to July 1917, 5% per annum.
EARNINGS.-For years ending Dec. 31:

Year- Gross. Net(aft.Tax.). 0th. Inc. Interest. Divs. (5%)Surplus .
1916  5495,447 $168,571 $10,385 $78,484 $34,940 $65,532
1915  

 
439,889 157.829 9,824 73,500 34,940 59,213

ROAD.-Operates 15.82 miles of track, connecting Neenah, Menasha,
Appleton and Kaukana. 3.57 miles locally in the city of Appleton and 1.76
miles sidings and turnouts; total, 21.15 miles. Also furnishes electric light
and power and gas to Appleton, Neenah and Menasha.
OFFICERS.-President, John I. Beggs; Vice-Pros., Chas. F. Pfister,

Milwaukee; Sec. & Treas.. A. K. Ellis.-V. 91, p. 96. 1770; V. 98. p.
764; V. 101, p. 1093.

-

MINNEAPOLIS, MINN.
TWIN CITY RAPID TRANSIT.-An electric road.
ORGANIZATION.-Organized under the laws of the State of New Jersey

June 3 1891 and by virtue of its stock ownership of the underlying com-
panies (to wit, Minneapolis St. Ry. Co., the St. Paul City By. Co., the
Minneapolis Lyndaie & Minnetonka Railway Co. and the Minneapolis
& St. Paul Suburban RR. Co.) controls the entire street railway system
of Minneapolis, St. Paul, Stillwater, and lines to Excelsior, Tonka Bay and
Deephaven at Lake Minnetonka. In 1906 absorbed the North Side Street
Ry. (Robbinsdale line) and the St. Louis Park line; V. 83, p. 1472. In
1905 articles of incorporation were amended so as to make the charter
perpetual. V. 80. p. 1914.

Settlement with City of St. Paul.-For decision as to right to build new
lines in St. Paul, see V. 79, p. 271, 2087, and for settlement with City of St.
Paul by which the city relinquishes its right of appeal from this decision and
the company agrees to pay into the city treasury real and personal property
taxes, equal to at least 6% of gross earnings; see V. 80, p. 1175.
On Oct. 23 1914 the Minnesota Supreme Court sustained the validity

of an ordinance passed by the City Council in May 1910 ordering the St.
Paul City Ry. to construct a car line on St. Clair Ave., branching from
West Seventh St. V. 99. p. 1301.
New Subsidiaries.-Because of a decision of the Supremo Court holding

that suburban lines, as railways, are amenable to the Minnesota 4% gross
earnings tax, it was decided in Mar. 1910 to incorporate The Minneapolis
& St. Paul Suburban RR. ($1,000,000 stock, increased to $3,000,000 in
Jan. 1911; debt limit was also increased to $10,000,000; V. 92, p. 187).
The Minnetonka & White Bear Navigation Co. ($250,000 stock) and The
Rapid Transit Real Estate Corp., $15,000 stock, and to re-arrange matters
so that the suburban lines, the steamer lines and the hotels, parks, &c., of
the company might be handled separately for taxation and apcounting pur-
poses. V. 90, p. 850.

Franchise and Fares.-The horse car franchise granted to the St. P. City
Ry. Co. by the City of St. Paul is without limit. 'rho ordinance to use
electricity expires partly in 1937 and partly in 1939. On Aug. 24 1907
Judge Lochren of the U. S. Circuit Court granted a permanent injunction
against enforcing the ordinance of Feb. 18 1907 requiring street railways to
sell six fares for 25 cts. (see V. 85, p. 532). On Jan. 3 1910 U. S. Supreme
Court affirmed the decision of Judge Lochren. This decision sustains the
company's claim to the right to charge 5-cent fares. V. 90, p. 111. On
Dec. 7 1916 the company's subsidiary, the Minneapolis St. Ry., complying
with the resolution adopted Nov. 17 1916 by the Minneapolis City Council,
submitted a tentative ordinance for a new franchise superseding the present
franchise, which, if acceptable, will be submitted to vote of the people.
Under its terms the company is to receive a sum equal to 7% per annum
upon the total capital value, plus approved additions since Jan. 1 1916, the
remainder of the surplus earnings to be divided: (a) untilJuly 11923. equally
with city; (b) thereafter, 75% to city. City to have the right to purchase
the property on one year's notice. V. 103, p. 2343.

Valuation of Minneapolis Street Ry.-For reports on valuation of property
in connection with franchise matters, see V. 105, p. 1523, 2185.

Wages and Strikes.-Wages were increased 10% Oct. 1, 1917, but the co.
nevertheless had a number of strike troubles of short duration from trivial
causes in that and the immediately succeeding months.-V. 105, p. 1420.
1618, 2367.
STOCK AND BONDS- Date. Interest, Outstanding. Maturity.

Twin City Rapid Transit-
Corn $22.000.000 ($100)___ ____ 6 Q-J $22,000,000 Jan '18, 134
Pref cum $3,000,000 ($100)- 1895 7 Q-J 3,000,000 Jan '18. 13(

Minneapolis Street Railway Co.-
ist con NI g$5.000.000-escpt 1889 5 g J-J 15 5,000.000 Jan 15 1919

St Paul City Railway Co-
First mtge on real estate and) 1882 6 g A-0, 224,000 April 1 1932

horse-car franchise_ _cpt 'Exchangeable at 105 for first consolidated.
First consol mtge gold_ _cpt 1884 6 g A-0 456,000 Oct 1 1934
Cable con gold(see text) cpt 1887 5 g J-J 15 3,708,000 Jan 15 1937

Minneapolis & St Paul Suburban Ry-
1st M g $500,000 guar bYt 1899 5 g M-S 600,000 Sept 1 1924
TwCy B T&StP Cy c*cp t Interest at Central Trust Co., N. Y., Trustee

Minn Street & St Paul City Ry-
Joint con mtge $10,000.000l 1003 5 g A-0 10.000,000 Oct 1 1928
($1,000) gu p & (Central Trust Co. of New York. Trustee.

Real estate mortgages 6% 375,000 1918 to 1023
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All bonds are for $1,000 each, and, with the exception of the Minneapolis
& St. Paul Suburban Hy. and the joint issue of 1903, interest is payable
at Farmers' Loan & Trust Co., Now York. Company pays Federal income
tax on above issues.
Stock.-Sweic listed on N. Y. Stock Exchange.
Bonds.-The Minneapolis Street Railway Co. jointly and severally with

the Minneapolis Lyndale & Minnetonka Railway Co., issued $5,000,000 5%
30-year first mortgage and first consolidated mortgage gold bonds. See
statement to New York Stock Exchange in June 1895. The consols are
also listed in London. V. 60, P. 1149.
The St. Paul City Railway Co. has issued $3,708,000 5% 50-yr cable con-

solidated bonds, and may issue $680,000 now held by the Farmers' Loan &
Trust Co., trustee, to redeem the $680,000 prior lien bonds; limit fixed by
this mtge. is $4.388.000, and no further underlying bonds can be put out.
V. 77, p. 2281. Part of these cable consols ($1,138,000) is guar. (p• & I.)
by end. of Twin City Rapid Transit Co. See statement to N. Y. Stock
Exch. in June 1895, V. 60, p. 1150. Of the 1st consols. mtge. of the St.
Paul City, $224.000 are held by the Farmers' Loan & Tr. Co. to be ex-
changed for the $224,000 first nitge bonds
The Minneapolis Street Ry. & St. Paul City Ry. consolidated mortgage of

1903 is a joint issue of the Minneapolis Street Ry. and the St. Paul City Ry.
Guaranteed, prin. and int., by endorsement, by T,,vin City Rapid Transit
Co. see V. 77. p. 2281 and 2340).

Dividends.-On preferred is paying 7% per annum. First dividend of
1% was paid on the common stock in Aug. 1899; In 1900, 3%; in 1901,4%;
1902 to 1909 incl., 5% per ann.; 1910 and since. 6% per annum.
ROAD.-On Dec. 31 1916 comprised 444.78 miles single-track equivalent,

including four interurban lines connecting the business centres of Minne-
apolis and St. Paul, an interurban line of 22 miles connecting St. Paul and
Stillwater, and lines to Lake Minnetonka. Standard gauge. On the prin-
cipal streets of the cities 90-lb. T rail with welded joints.
Power.-The company leases water-power at St. Anthony's Falls (ca-

pacity 22.000 h. p.), which power is now used in conjunction with power
generated at new steam power plant to run the entire railway system in
both cities. See V. 64, p. 704.
ANNUAL REPORT.-Report for 1916 was in V. 104, p. 447.
Year end. Dec. 31- 1916.   1915. 1914. 1913.

Revenue pa.ss. carried__199.848,096 185,654,985 184,352,963 175,895,811
Transfer pass. carried__ 74,425,935 69,259,767 66,742,000 63.914,277
Receipts from transp'n _$10,130,113 $9,401,233 $9,227,602 $8,818,178
Rects. from oth.sources_ 84,366 76,658 72,043 52,158

Total receipts $10,214,479
Operating expenses_ _  6,254,643

Not earnings  $3,959,836
Interest, taxes, &c  $1,695,655
Miscellaneous debits_ _ _ 26,633
Divs, on pref. stk. (7%) 210,000
Divs, on coin. stk. (6%) 1,320.000

$9,477,891 $9,299,645 $8,870,336
6,064,628 5,832,182 5,560,641

$3,413,263 $3,467,463 53,309,695
81,680,297 $1,579,822 $1,561,440

20.691
210,000 210,000 210,000

1,319,916 1,250,514 1,206,000

Balance, surplus  $707,548 $182,359 $427,127 $332,255
LATEST EARNINGS.-For 11 months ending Nov. 30:

11 Mos. Gross. Expenses. Net. Int., Taxes, &c. Surplus.
1917 $9,345,633 56,250,474 53.095,159 $1,691,343 S1,403,816
1916 , 9,290,402 5,727,1440 3,562,961 1,572,553 1,990,408OFFICERS.-Pres., Horace Lowry; 1st V.-P., E. W. Decker; 2d V.-P.,
John R. Mitchell; 3d V.-P. & Sec., A. M. Robertson; Aud., D. J. Strouse;
Trans., E. A. Crosby; Gen. Mgr., Foster Hannaford.-V. 105, p. 1523,
1618, 2095, 2185, 2367.

MINNEAPOLIS ST. PAUL ROCH. & DUBUQUE ELEC. TRAC. CO.-Commonly known as "Dan Patch Elec. Line." Operates a unit power
car system.

Receivership.-Charies P. Bratnober of Minneapolis was appointedreceiver on July 20 1916 to protect holders of stock and bonds in the event
of a reorganization as a result of the death of M. W. Savage. Pres. of thecompany.-V. 103, p. 406. He was succeeded by C. E. Warner on Oct.311917.-V. 105, p. 1898.

Foreclosure Proceedings.-On Dec. 23 1916 the company's property wasordered sold at foreclosure under the 1st M. ($1,000,000 bonds pledged ascollateral to 3-year notes.) V. 103. p. 2429. Property was offered forsale on June 28 1917. but no bids were received.. V. 105, p. 73. On Dec.
IS 1917 the property was again offered for sale and that portion of the lineextending from a point near the Minnesota River to a junction with theLuce line near Glenwood Park, 14 miles, was purchased by a committee ofholders of the co.'s Collat. Trust notes for $100,000, the upset price. Nobids were received for the remainder of the line, which is to be up for saleagain on Feb. 18 1918.
A bondholder's cobkimittee has been formed with C. T. Jaffray of Minne-apolis as Chairman. On Aug. 26 1916 the receiver was auth. to issue$100,000 receiver's certificates to take care of obligations then existing orshortly expected to arise. See V. 103. p. 844.Dis:ribution to Noteholders.-On Nov. 13 1917 Judge Wilbur F. Booth,on petition of the Continental & Commercial Tr. & Say. Bank of Chicago,ordered the receiver to distribute $135,000 among holders of the collateralnotes. V. 105, p. 1999.
ORGANIZATION.-Incorp. on June 10 1007 in Maine to construct aline 300 miles long connecting Minneapolis and St. Paul, Minn., and Du-buque. Ia. 45 miles of road between Minneapolis and Northfield, Minn.,'in operation (3 miles of which is on private right-of-way in Minneapolis).bringing Passenger and freight cars Into the leased Minneapolis terminal(see Electric Short Line Terminal (Jo. in V. 100, p. 1832). The lease of theChicago Groat Western Rit.'s lino extending from Randolph to Mankato,Minn., 67 miles, was canceled Feb. 11916.The notes of 1915 were issued to provide funds to complete the lineinto Minneapolis terminal and add to equipment. Minneapolis TrustCo. is trustee of the Indenture of collateral trust.
STOCK AND 130NDS.- Date. Interest. Outstanding. Maturity.Common $15,000,000    34,951,800  

3,332,400  
750,000 Jan 1 1918

See text

Prof $10,000,000 6% non-cum
3-year notes ($500 & $1,000)_.. 1915 6 J-J
1st M 30-year bonds  5%Receivers certificates  1916 100,000$1,000,000 1st M. 30-yr. 5% bonds are pledged as collateral for the notes.Cont. & Comm. Trust & Savings Bank, Chicago, trustee.Stock.-Preferred stock is redeemable.
OFFICERS.-Pres. & Treas..: V.-P.. 0. N. Boynton. St.Paul; Sec., M. II. Boutelle.-V. 103. p. 406. 844, 2079, 2429, 2343; V.105. P. 73, 1420, 1898, 1999, 2094, 2456.

MOBILE, ALA.
MOBILE LIMIT Sc RAILROAD.-Trelley.
OROAN1ZATION.-A consolidation on Sept. 1 1901 of the Mobile Light& Railroad and the Mobile Street RR.; the franchises of both companieswere extended on Sept. 12 1901 to March 12 1955. See V. 73. U. 616.In July 1906 the Mobile Illuminating Cd. purchased the electric-lightplant of the company and under contract of purchase pays to the MobileLt. & RR. 70 semi-annual payments of $11,464.
'STOOK AND BONDS- Date. Interest. Outstanding. Maturity.Stock $2,250,000 (par $100)- - $2,250,000 June' 17 1%First mtge gold ($1.000)-ntf I 1897 5 g J-D 311,000 July 1 1937

Sint. at Farmers' Loan & Trust Co., N. Y.Mobile Street RR first intge 189:3 6 g M-N 254,000 May 1 1923gold $300,000 c*ntf Farmers Loan & Trust Co.. N. Y.. Trustee.
Interest at National City Bank, Now York.Consolidated mortgage. gold 1901 5 g M-S 1,185,000 Sept 1 1941(51,000)52,250.001)_ __esti Interest at Now York Trust Co.. N. Y.. Trus.Bonds.-Of the 52,150.000 mtge., $640,000 reserved for prior liens.$40,000 are in treasury and $105,000 have been retired. $29,000 1st M.M. L. & Co. bonds are in treasury and $30,000 have been retired.$16,000 M. S. RR. bonds are in treasury and $30,000 have been retired.EARNINGS.- • Gross Net (after Fixed Balance,Calendar Year. Earnings. Taxes). Charges. Surplus.1916  5510,178 $181,611 $114,073 $66.638

1915  491,404 157,834 102,002 55,832Dividends.-InItial dividend-3% .....Aug. 11900; in 1910. S570: in 1911.2%; in 1912, 1S4%; in 1913, 2%; in 1914, 3%; in 1915, 2%; in 1916, 3%;in 1917. June, 1%.
ROAD, &c.-Owns 61 miles of track in Mobile and extensions to Maga-

zine Point, Spring Hill, Whistler and Monroe Park. Company also owns"Monroe Park" and water power and 260 acres of land adjoining.OFFICERS.-Pres. & (Jen. Mgr., J. II. Wilson; V.-P.. C. I). Willough-
by; Sec. & Aud., M. W. Glover; Treas., C. White Spunner.-V. 86, p.1529

MONMOUTH, ILL.
ROCK ISLAND SOUTHERN RAILROAD.
Was leased to the Rock Island Southern Railway (now Miss. Valley Ry

& Power Co.) from Feb. 1 1913 to Dec. 311913, on which date lease was
canceled.
ORGANIZATION.-Incorp. in 1906 under Steam RR. Act of Illinois.

Operated by electricity for passengers and steam for freight. Franchises
in Monmouth are for 20 years.

Application for a receiver by the original promoters of the road was de-
nied in Sept. 1915. V. 101,,p. 1014.

Bondholders' Committee.-.. J. Eddy, Chairman; Charles H. Dudley
and M. 0. Williamson. Deposits of bonds with the Fidelity Trust Co.,
Portland, Me.. and People's Trust & Savings Bank, Galesburg, lii., have
been called for. See V. 102, p. 886.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100) $500.000  
First mortgage 52,500,000 gi.____ 5 g J-J 521,000 Jan 1 1947
($1.000) red at 105 ejInt. at Amer. Tr. & Sav. Bk., Chic.. Trustee.
ROAD.-16 miles between Galesburg and Monmouth. 75-1b. rail.

Standard gauge.
OFFICERS.-Pres., M. A. Walsh; V.-P., Will Halsted Clark, Chicago;

Sec. & Trans., J. W. Walsh; Gen. Mgr., Geo. W. Quackenbush, Rock Island,
111.-V. 101, p. 104; V. 102, p. 886.

MONTGOMERY, ALA.
MONTGOMERY LIGHT 5c TRACTION CO.-s-A trolley road.
ORGANIZATION. &C. Montgomery Trac. Co. was chartered in 1893.On Doc. 29 1911. having acquired the lighting property owned by RichardTilits, name was changed from Montgomery Trac. Co. to above title (V. 94.p. 207), and in June 1912 stock was increased from $1.000,000 to $2.000,000,

to pay for new property. V. 94, p. 1764. Stock had previously been de-
creased from $2,000,000 to $1.000,000 in 1909. V. 88, p. 375.
Does entire street railway business and has an electric light and power

system in Montgomery and its suburbs. Street railway franchises that are
not perpetual expire between 1932 and 1942. Electric light and power
franchise runs till 1940.

Power Contract Decision.-See V. 103, p. 1593.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $2.000.000 ($100) ----- -  $2,000,000  
1st dr ref M 85.000.000 sk fd__ 1912 5% 1,000,000 April 1 1942
Mont Street By 1st mtgel 1893 6 g F-A 350.000 Aug. 1923
$350.000 gold  fInt. at Farmers' L. & T. Co.. N. Y.. Trustee.
Bonds.-Of the 1st & refunding bonds: $350,000 are reserved for prior

lien and $3.6•50,000 for add'ns & betterm'ts at 80% of cost, or for acquisi-
tion or refund.. $ for $. of bonds of other properties which may be acquired.
Sink. fd. equal to 1% of all bonds authenticated annually began April 1
1915. V. 95. p. 47.
EARNINS.-Of combined properties for cal. year 1914. gross, $396,-

695; net, after taxes, $106.681.
ROAD.-Operates 38 miles of track (including 4 miles of double track) In

Montgomery and to Pickett Springs; 56 cars. Standard gauge: 70-lb. T
and 95-lb. girder rail. Power-house capacity, 4.000 k.w.
OFFICERS.-Pres.. Ray Rushton; Sec.. H. F. Crenshaw: Treas.,

Chas. E. Norton.-V. 102, p. 1718; V. 103, p. 1593; V. 10.5, p. 1711.

MONTOURSVILLE, PA.
MONTOURSVILLE PASSENGER RAILWAY.-A trolley road.
ORGANIZATION.-Chartered in Pennsylvania June 28 1897. Com-

menced operations Dec. 16 1897. Owns all the stock of the Montoursville
Electric Light Co. Stock auth. and issued, $75,000. Funded debt auth.
and issued. 8112.000 5% 30-year gold bonds (tf) dated May 1 1908. int.
M. & N. Operates 5 SS m. of track from Williamsport to Montoursville. Pa.
EARNINGS.-12 mos. end. Dec. 31 1917 (Incl. Mont. Elec. Lt. Co.).

gross, $32,609: expenses, taxes, int., &c., $39,323; deficit, $6,714. For
cal. year 1916, gross, $28,641; expenses, taxes, interest, &c., $29,588;
deficit, $946.
OFFICERS.-Pres., 0. L. Peaslee, Williamsport; V.-P.. F. C. Leonard.

Coudersport; Sec. & Trans.. W. P. Becher. Williamsport: Gen. Mgr..
Frank Renninger, Montoursville.-V. 94, p. 207. 1764; V. 95, p. 47.

MORRISTOWN, N. J.
MORRIS COUNTY TRACTION.-An electric road.
ORGANIZATION.-Incorporated in New Jersey In 1899. Charter

gives company right of eminent domain. Built mostly on private right of
way. Franchises through towns are perpetual or for 35 years.
On Feb. 21 1913 the N. J. Pub.Utility Cornm. approved the plan to issue

8300,000 cap. stock to retire the $3.000,000 existing stock (one new share
for ten old). and $4.179.000 bonds of an auth. $5,000,000. to be secured by
a mtge. to the Safe Dep. & Tr. Co. of Pittsburgh, as trustee; $3,000,000 for
refunding existing bonds and $1.179.000 for other indebtedness: V. 95. p.
1746. 680; V. 96. P. 653.

Readjustment Plan.-Interest on the $3,000,000 1st M. 5s is in default
since June 1912, except $28,875 paid on coupon No. 15 due in Dec. 1912,
the balance, $46,125, not having been paid. No interest has ever been
paid on the $1,179,000 Gen. M. 5s. A 5-year.agreement dated June 18
1917. between the company and assenting bondholders, provides for the
deposit of the 1st M. bonds with the National Iron Bank of Morristown.
N. J., as depository, preparatory to carrying out the following plan:
(a) to place all the 1st M. bondholders on the same footing by paying

forthwith the $46,125 still unpaid on coupon No. 15, due Dec. 1912;
(b) to reduce the fixed interest on the 1st M. bonds for the next five years
(till and including the coupon due June 1922) to 2% p. a. with a further 3%
if earned; (c) 2nd M. bondholders to surrender their bonds to the Safe
Deposit & Trust Co. of Pittsburgh, to be canceled (along with the mortgage
securing the same) and to accept in lieu thereof $ for $ gold income deben-
ture bonds of $1.000 each, due June 16 1948, with int. not exceeding 5%
p. a., payable only as earned and declared by the board. The matured
coupons Nos. 16 to 21 (June 1913 to and incl. June 151917) on 1st M. bonds
are to be detached and delivered to the depository in exchange for "certifi-
cates of ownership," which shall entitle the holder to the return of the de-
faulted coupons (without waiver of any legal liability of the company
for the payment of the same) upon termination of this agreement or when-
ever determined by the board. The company agrees to give the minority
bondholders representation upon its board of directors and, during the life
of this agreement. Alexander C. Robinson of Pittsburgh and Arthur IS.
Pendergast of Trenton, N. J., shall be two of the directors. For further
details see V. 105, p. 819.
On Dec. 20 1917 the N. J. Bd. of P. U. Comm. authorized the co. to

issue $1,179,000 income debenture bonds in connection with the above plan.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock common (see text) - $300.000  
First mortgage $3.000.000{ 1905 5 g J-D 15 3.000.000 June 15 '35
(81,000) gold callable at Safe Deposit & Trust Co.. Pittsburgh, Trus.
110 and interest_ __c*Ssr.tf Int. at National Iron Bank, Morristown.

Income debenture bondsf 1917 5 g J-D 1,179.000 June 16, '48
($100)  lint. at Safe Dep. & Tr. Co., Pittsb., Trustee.
EARNINGS.-For calendar year 1916, gross, $398.789; net. $142.676:1915. gross, 5350,225; net. $112,596.
ROAD .-Owns 44.01 miles road, 58.33 miles of track. Road is in oper-

ation from Maplewood to Danforth Road, Madison, 10.89 miles; Morris-
town to Lake Ilopatcong, 21.81 miles. Branch lines. Springfield to Eliza-
beth, 5.34 miles; Denville to Boonton, 4.90 miles; Dover to 'Wharton. 1.0G
miles. The 2.69 miles of road between Danforth Road and Morristown
are owned by the Morris RR. and are operated under lease; also operate
under lease branch lines, Morris Plains to State Hospital, 1.36 miles; Lake
Hopatcong to Bertrand Island, 1.89 miles. Total road operated. 49.94
miles. Gauge, 4 ft. 8Si in. 70-1b. T rail in country, 80-lb. girder in cities.
The building of a line from Landing to Netcong is under consideration.
OFFICERS.-Prtss, Henry R. Ilea, Pittsburgh. Pa.; V.-P.. Jos. K.

Choate. Morristown: Sec. & Treas., O. G. Schultz. Morristown; Gen. Mgr.,
C. 0. Weidman.-V. 96, p. 63. 653; V. 97, p. 521: V 105, p. 819, 2456.

MOUNT HOLLY, N. J.
BURLINGTON COUNTY TRANSIT CO3-Trolley.
ORGANIZATION.-Incorporated in New Jersey on July 1 1910. as

successor to the Burlington County By. Co. V. 90. p 1612. Stock auth.
and issued. 8120,000 ($50). No bonds.
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As of June 1 1916 the N. J. Public Utility Comm. authorized the company
to increase the fare from Moorestown to Mount Holly and from Mount
Holly to Burlington from 10 to 15 cents each.
On Nov. 14 1917 the carmen struck demanding a wage increase from

25 to 30 cents per hour.
EARNINGS.-For year ending June 30 1917, gross, $66,565; net, from

Operations, $8,566. In 1915-16, gross, $68,131; net from operations, $2,-
390. In 1914-15, gross, $73,101; net from operations, $6,160; dividends
(4%), $4,750; surplus, 31,410.
ROAD.-About 15 miles of track from Burlington through Mount Holly

and Hainesnort to Moorestown. 60-lb. Trail. Gauge, 5 ft. On March 29
1916 9 of the company's 11 cars were completely destroyed by fire. Now
has 4 passenger and 2 repair cars.
OFFICERS.-Pres., Albert Haines; V.-P., John D. Johnson Jr.; Sec.-

Treas., Arruitt H. Coate; Mgr., Edwin C. Davis.

MUSKEGON, MICH.
MUSKEGON TRACTION & LIGHTING CO.
In Jan. 1906 almost the entire stock was acquired by the American Light

& Traction Co. V. 82. p. 49.
ORGANIZATION.-Incorporated in Michigan on March 1 1901. and is

a consolidation of the street railway, electric-light and gas companies of the
city. Franchises expire: gas, 1925; railway. indeterminate.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock 2600.000 ($100) _ $600,000  
Preferred $100,000 6% cum__ 6 63,000 See text
First mortgage $600,000 pall 1901 5 M-S 600,000 Mar 1 1931
($1,000) tf Interest at Wyoming Valley Trust Co.,
Callable at 105  Wilkes-Barre, Pa., Trustee.
Dividends.-On preferred stock 6% yearly from 1902 to date.
ROAD.-Owns 15 miles of road and serves as a terminal for the Grand

Rapids Grand Haven & Muskegon By., which operates 40 miles of track
between points indicated in the title.
OFFICERS.-Pres.. J. Q. Ross; V.-P., J. T. Young; Sec. & Treas.,

H. P. Lewis, Muskegon; Asst. Sec. & Asst. Treas., 0. N. Jeliffe; Aud.,
James Lawrence; Gen. Supt., Walter Eyke.-V. 96, p. 1840; V. 101. p. 774.

MUSKOGEE, OKLA.
MUSKOGEE ELECTRIC TRACTION CO.-A trolley road.
ORGANIZATION.-Incorporated in 1904 in Indian Territory. In Oct.

1912 acquired the People's Electric Ry., which was merged into this prop-
erty, and issued 2600,000 new 1st M. bonds to refund an earlier issue of
$450,000 and in part payment for the People's Elec. Ry. $200,000 addi-
tional bonds will be issued in final payment when annual net earnings are
twice the interest charges on bonds out, including these $200,000. Fran-
chises are unlimited as to time.

Right of Purchase by City.-The city has the right to purchase all the com-
pany's property within city limits in 1934 and at the end of every 15-year
period thereafter, at a price determinable by arbitration, but in case of
such purchase the bonds must be either paid off or assumed by the city.
and in the latter event the company must be allowed to operate its cars
from suburban or interurban points to the centre of the city on a rental
basis. See V. 95, p. 1331.
Has favorable long-time power contract with the Muskogee Gas & El. Co.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $500,000 ($100) - 

- 
Q-M $500,000 See text

First mtge $5,000,000 sinking 1912 5 g M-N 600.000 May 1 1934
fund gold ($1,000) c* Int. at Equitable Tr. Co., N. Y., Trustee.
Remaining bonds may be Issued for additions and betterments at 80%

of coet, with certain restrictions. Subject to call as a whole, or in part, at
105 and int. on any int. day on 3 weeks" notice. Semi-annual sinking fund
began Jan. 1 1914 of M of 1% of ail bonds outstanding. V. 95, p. 1331.

Dividends.-1908. 5%; 1909. 6%; 1910 to 1912. inclusive. 8%.
EARNINGS.-For year ending Dec. 31 1916, gross. $163,372; net (after

taxes), $55,306.
ROAD.-Operates city lines, 16.13 miles, and interurban and suburban.

15.13; total, 31.26. Standard gauge, 70 and 60-lb. T rail. 47 pass. cars
(of which 34 pre-payment); 2 misc. cars and 1 elec. locomotive. Also owns
an amusement park on Arkansas River about 5 miles from Muskogee.
OFFICE RS.-Pres., R. D. Benson; V.-P. W. S. Benson; Sec. & Treas..

W. M. CutUp; Local Mgr., R. D. Long.-V. 95. p. 1331.

NASHVILLE, TENN.
TENNESSEE RAILWAY. LIGHT & POWER CO.
ORGANIZA'TION.-Incorp. in Maine on April 23 1912. V. 94, p. 1120.

Is a holding company and owns all the stock of Tennessee Power Co., prac-
tically all the common and $335.300 pref. stock of the Nashville By. & Lt.
Co. and practically all corn. and pref. stocks of Chatt. By. & Lt. Co.

STOCK AND BONDS-- Date, Interest. Outstanding. Maturity,
Common $20,000,000 ($100)_   520,000.000  
Pt $50,000,900(3100)8% cum_ . Q-M 10,250,000 See text
Secured notes $3,500,0001 1916 5 .I-D 2,500,000 June 1 1918
($1,000)red at 100& int_c*lBankers Trust Co., New York, trustee.
The secured notes were issued to replace 22.500.000 one-year 6% note

participating receipts due June 22 1916 (V. 101, p. 1015). They are the
direct obligation of the company and are secured by $2,500,000 Tennessee
Power Co. 1st 5.9 and $2,500,000 common stock of the Nashville By. &
Light Co. V. 103. p. 666.

Dividends.-Dividends at rate of 6% per ann. were paid quarterly from
organization of co. to and incl. June 1914. None since.
EARNINGS.-Combined earnings of constituent companies: Report

for 1916 in V. 104, p. 1894.
Years ending Gross Net (after Interest, *Dios. on Balance,
Nov. 30- Earnings. Taxes, &c). c. Minor. Stock. Surplus.

1916-17  $5,243,173 $1,857,329 51,494,858 $108,235 $254,236
1915-16   4,836,793 2,110,795 1,338,346 108,235 664,214

*Dividends paid on stocks of constituent cos. not owned by Tenn.
Ely.. L. & P. Co.
PROPERTY, &C.-The constituent cos. own and operate electric-light,

power and traction properties in Nashville, Chattanooga, Cleveland, and
several smaller cities. A number of other cities, including Knoxville,
Tenn.. and Rome. Ga., are under contract for electric service.
OFFIOERS.-Pros., 0. M. Clark; V.-Ps., H. M. Byllasby, Geo. E.

Hardy, E. W. Clark and F. C. Walcott; Sec. & Treas., G. L. Estabrook;
Asst. Sec. & Asst. Treas., William Lilley and Jacob Ilekma. Under man-
agement of E. W. Clark & Co. Mgt. Corp. V. 102, p. 1719. 1889; V. 103,
p. 666; V. 104, p. 1265, 1894.

(1) Nashville Railway & Light Co.-Street railway and lighting system.
$335.300 of the pref. and practically all of the common stock owned by
Tenn. By., Lt. & Pow. Co.
ORGANIZATION.-Incorporated in Tennessee on June 26 1903. Is a

reorganization of the Nashville Railway Co.. sold under foreclosure of the
latter's first consol. mtge. The Nashville Ry. was a consolidation in 1900
of the Nashville Street Railway, the Nashville & Suburban and the Citi-
zens' Rapid Transit. the Cumberland Electric-Light SG Power and the
Union Light & Power Co. Does practically all the street railway and com-
mercial lighting and power business in Nashville. Franchises perpetual;
theft covering the principal railway lines contain a provision giving the
city the right to purchase after 1923.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Common 34.000.000 ___ ($100)   54.000.000  
1Prof 5% cum 52,500,000( $100 ____ Q-J 2.500.000 Jan '18, 1M

McG & Mt V Horse RR lstM 1886 6 J4 65,000 July 1 1926
($100, $500& $1,000)_cn tf Nashville Tr. Co., Trust.
Second series (11.000_cntf 1887 6 J-J 485.000 July 1 1937

Nashville Tr. Co.,. Trust.
Nashv & Edgefleld consol MI 1889 6 J-J 274,000 Jan 1 1920
(closed) ($500&$1.000) cntfiNashville Tr. Co., Nashville, Tenn., Trustee

Nashville St Ry 1st mortgage I 1895 5 g J-J 907,000 ' Jan 1 1925
(closed) g (21.000)....c*ntfiNashville Trust Co., Nashville, Tenn., Trus.

Nashv Ry & Lt consol M g 1903 5 g J-J 4.110,000 July 1 1953
(closed) ($1.000) c*tf Interest at Guaranty Trust Co., N. Y.,Trus.

Nash Ely & Lt ref & ext mtge 1908 5 g J-J 4,386.000 July 1 1958
515,000,000 ($500. $1,000) Int. at Guaranty Trust Co., N. Y., Trustee.
gold c*tt or at Nashville Trust Co.. Nashville.
Bonds.-Int. on both series of McGavock & Mt. Vernon Horse RR. bonds

is payable at office of trustee and New York fiscal agent. Tho Nashville
Railway & Light consols of 1903 are subject to call on any interest date on
30 days' notice at 107A and int. Sinking fund $30,000 per annum, corn-

menced July 11913. but only if company has a surplus above charges and
div. on pref. stock; bonds to be kept alive in sinking fund. Int. on the
Nashville & Edgefieid Consol. 6s payable at office of company in Nashville
or Hanover Nat. Bank, N.Y. Int. on Nashville St. By. bonds of 1895 Pay-
able at Mechanics' Nat. Bank, N.Y. Of the new ref. & ext. bonds, 25.841,-
000 are reserved for prior liens and remainder may be issued at rate of 31.000
for each $1,250 expended for future impts. & equipts., not over 5700,000 to
be issued in any calendar year, and subject to certain other conditions.
Bonds cannot be called. Sinking fund of M of 1% of outstanding bonds
starts July 11918. bonds in sinking fund being kept alive. See particulars
of bonds, property, &c., in V. 87, p. 227.

Dividends.-The first div. on pref. stock-2%-was paid Jan. 1 1905;
then 23i % semi-annually to July 1910. In Oct. 1910 changed to quarterly
and paid 13( %, and same amount quar. since to and incl. Jan. 1918. Com-
mon stock is practically all owned by Tenn. By., Lt. & Power Co.
EARNINGS.-Years ending Nov. 30:
Nov. 30. Gross Net (after Interest, Pref.Div. Balance,

Y 
Earnings. Taxes). &c. 5%. Surplus.

19 1 6e-alr7- $2,452,118 $874,940 $492,061 $125,000 $257,879
1915-16  2,370,491 924,585 509.791 125,000 289,794
PROPERTY.-Operates 101.18 miles of single track. Has 228 passenger

and 15 work cars. Hydro-electric power is obtained on advantageous
terms from the Tennessee Power Co., which operates this company's steam
plants of 18,350 k. w. capacity as reserve.
OFFICERS.-Pres., C. M. Clark; V.-P., M. S. Hopkins; V.-P. & Gen.

Mgr., F. W. Hoover; Sec. & Treas.. H. B. Whiteman.-V. 104, p. 1899.

(2) Chattanooga Railway & Light Co.
Tennessee By., Lt. & Pow. Co. owns practically all of the 53.000.000

common and 22,000000 pref. stock.
ORGANIZATION'.-Incorporated in Tennessee on July 29 1909 as a

consolidation of the Chattanooga Railways Co. and Chattanooga Electric
Co., per plan V. 88. p. 1497. V. 89, p. 285. Own- entire capital stock of
Lookout Mountain By. Co. Does practically all the street railway, elec-
tric light and power business in Chattanooga and vicinity, incl. the electric
lines up and on top of Lookout Mountain. Suburban lines run to Mission-
ary Ridge, Chickamauga Park and Lookout Mountain. Franchises, with
minor exceptions, without limit of time and, according to decision of U. S
Supreme Court, believed to be perpetual.

Strike.-A strike begun Sept. 7 1917 because of the co.'s demand to have
each employee sign a separate contract, was brought to an end Oct. 5 1917,
settlement being based on the contract in existence at time of strike, with
amendments providing for arbitration of all future grievances. Each em-
ployee was to sign his name to the contract, bearing also the signatures of
the officers of the union and of the management of the co. V. 105, p. 1522.
Several weeks later the men struck again, being dissatisfied, it is alleged,
wvi.th10t5h,epne1w 70e7m. ployment contract and the co.'s method_of enforcement.

STOOK AND BONDS- Date. Interest. Outstanding. Maturity.
Common $3,000,000 ($100)___ $3.000.000  
Prof 52,000.0005% cum ($100) Q-J 2,000,000  
First and refunding mortgage 1909 5 g M-N 2,395,000 May 1 1956
$15,000,000 g (51,000).c*tf Fidelity Trust Co., Philadelphia, Trustee.

Chatt Rys 1st cons mtge, see 1906 5 g M-N 2,165,000 May 1 1956
text (5500& $1,000) g_c*tf Int. at Commercial Tr. Co. Phila.,Trust

Chatt El Ry 1st M $625,000L 1898 5 g J-J 625.000 Jan 1 1919
g not red (31,000)__c5nttflnt. at Maryland Trust Co., halt., Trustee.

One-year gold notes $1,000,-1 1917 6 g J-D 750,000 June 1 1918
000 ($1,000) c.n tf 'Penn. Co. for Ins. on Lives, &c., Trustee.
Stock.-Pref. shares equally with corn. after corn. has received 5%.
Bonds.-The $3.000,000 Chattanooga Rye. mtge. has been closed. call-

able any int. date at 107 and int. on 3 mos.' notice. Of the let & ref. bonds.
$2.790,000 are reserved for prior liens and $9,133,000 for ext., betterments
and impts. at 85% of cost. $682,000 pledged as part security for Chatta-
nooga Railway & Light Co. 6% notes due 1918. Nosinking fund; callable
at 105 and int. on any int. date on 60 days' notice. Int. payable at 'Loden-
pyl, Hardy & Co. and at office of trustee. V. 89, p. 846.
The 1-year notes can only be issued to the extent of 75% of the face value

of the bonds pledged as security. Interest payable at office of E. %V.
Clark & Co.. Philadelphia, Pa. Secured by $682,000 Chatt. By. & Lt.
Co. let & ref. 5s and 3389.000 Lookout Mountain 1st M. Os. Red. at par and
Int. on any int. date on 30 days' notice.
EARNINGS.-12 mos. ending Nov. 30:

Nov. 30 SurplusGross Exp. &
or Deficit.

Net Interest.
Year-

1916-17  
Earnings. Taxes. Earnings. &c.

$1,335,115 $1.096,202 $238,913 5358.507 def.$119,594
1915-16  1,230,205 798,411 431,794 355.949 sur 75.845
ROAD.-Including Lookout Mountain Ry., operates 73.158 miles of

single track. Gauge, 4 ft. 834 in. T and girder rails. 107 motor, 12
trailers, 2 incline cable and 9 work cars. Power is obtained from the Ten-
nessee Power Co., which operates this company's 2 steam power stations
of 7.000 k.w. capacity as reserve stations.
OFFICERS.-Pres., 0. M. Clark; V.-Ps., S. 0. McMeen, H. L. Clark

and F. W. Hoover; Sec. & Treas., G. L. Estabrook; Asst. Sec. & Asat.
Trans., Wm. Bingham.-V. 104. p. 1898; V.105, p.290, 1208, 1522, 1707.

(a) Lookout Mountain Railway Co.
0 RGAN IZAT1ON.-Owns electric line on top of Lookout Mountain

and, through stock ownership, controls the Lookout Incline Co. (whose
stock and bonds are deposited under the company's mortgage). Stock
all owned by the Chattanooga Railway & Light Co. Private right-of-way
except short piece of track on which franchise expires in 1926.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock ($500,000) 
1st mtge 32.000.000 (31.000)1 1913 6 g M-N

$358090.,00(0)(0) may 1 1956

gold c*tf 'Philadelphia Trust Co., Phila., Trustee.
Bonds.-Lookout Mtn. By. bonds are red. at 105 and int. on any int.

date on 60 days' notice. $1.611.000 reserved for !milts., &c., at 85% of
cost of same. Bonds outstanding are pledged as part security for Chatta-
nooga By. & Lt. 5% notes. Interest payable at offices of H. W. Clark &
Co.. Phila., and Elodenpyl, Hardy & Co.. New York.
EARNINGS.-Included in Chattanooga By. & Light Co. earnings.
ROAD.-Operates a cable road of 5,000 feet and has 9.8 miles of electric

road around and on top of mountain.
0 EPIC E RS.- Pres., 0. M. Clark; V.-P., M. S. Hopkins; Sec. & Treas.,

0. L. Estabrook: Gen. Mgr.. F. W. Hoover.-V. 83. p. 323: V. 87. p. 226,

(3) Tennessee Power Co.
Stock all owned by Tennessee Ely., Light & Power Co.
ORGAN IZATION.-Incorp. in Tennessee on April 24 1912 as a consoli-

dation of the Eastern Tennessee Power Co. and Great Falls Power Co.;
has also acquired the property formerly belonging to Sweetwater Elec. Lt,
Co., Cleveland (Tenn.) El. Lt. Co., Sparta Elec. Light & Power Co., Sparta
Water Co.' and A. & T. Power Co. Franchises.-The co.'s power plants
are owned in fee and its transmission lines are on private right of way and
therefore not subject to franchise limitations. Franchises of distribution
companies are favorable.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock 320,000.000 (31(10) -All owned by Tenn. Ry., Lt. SG P. (Jo.-
First mtge $50,000,000 gold), 1912 5 g M-N $7.971,000 May 1 1962

guar. p & I ($1.000)_..c*ntf Int. at Bankers Trust Co. N. Y.. 'Trustee.
Bonds.-Of the remaining bonds, $3,779,000 are in treasury, of which

$2,579,000 are pledged as collateral on advances by the Tenn. By., Lt. &
Pow. Co. ($2,500,000 being deposited under the Tennessee Ry., Light &
Power Co. collateral note) and $38,250,000 are reserved for extensions,
acquisitions and improvements. Sinking fund, 1% per annum of bonds
out, began May 1 1917; to be used for extraordinary renewals, replace-
ments or additions, enlargements and extensions; also for cancellation of
bonds. Red. in whole or in part at 107S4 and int. on 12 week's notice.
See V. 95, p. 549. F. N. B. Close, N. Y is also trustee.

EARNINGS.-For years ending Dec. 31:15.
1916. 1916. 1915.

Gross earns__$1,636,716 $1,066,206 Total net earnings$759,845 $504,638
Not (after ren- Int. (less portion

tais & taxes) 675,234 445,818 ch'g'le to.cap'1). 454,919 465,598
Surp.n.s, of

distrib. sys_ 84.611 58,818 Surplus 2304.926 $39,038
Latest Earnings.-Por 12 mos. end. Nov. 30 1917, gross, $1,911,278; net

(after taxes, rents, &c.) , $715,632; interest (net), $592,709; surp., $122,833.

PROPERTY, &O.-Owns water-power sites on the Ocoee River near
Parksville. Tenn., with an ultimate capacity of 80,000 h. p. Option has
been secured on sites for the development of 30,000 h. p. additional, and at
Great Fails, Tenn., owns a site capable of developing 80.000 h. p. Of the
development in operation, Ocoee No. 1, 18,750 Ir. w., was put in operation
Jan. 1912 and No. 2, 15,000 k. w., in complete operation April 1 1914.
Two 10,000k. w. steam plants at Parksville were placed in operation in July
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and Nov. 1916, and a713,000 k. w. hydro-olectric plant at-Groat Falls placed
in oper. Jan. 15 1917; also owns a 300k. w. hydro-elec. plant at Sparto; total
capacity, 67,050 k. w. Power is also purchased from Chattanooga &
Tennessee River Power Co. Also owns 545 miles and leases 31 miles high-
tension transmission lines. Supplies practically all electric current used in
Nashville, Chattanooga, Knoxville, Murfreesboro, Cleveland, Athens,
Etowah, Sweetwater, Lenoir City, Loudon, Franklin and Sparta, Tenn.,
and Rome and Dalton, Ga. Has contract for large block of power with the
Aluminum Co. of America at Marysville; also has contract with the Ameri-
can Zinc Co. at Mascot.-V. 98, p. 1698, 1618.

UNION TRACTION CO.
vY:ORGANIZATION.-Incorp. in Tennesseeon Oct. 14 1917 as successor
to the Nashville-Gallatin Interurban By., sold at foreclosure Sept. 25 1917.
STOCK AND BONDS.- Mate. Interest. Outstanding. Maturity.

Stock $300,000 ($100)    $300,000  
First M ($300,000) gold J 1917 6g J-D $300,000 Dec 1 1947
($100)  c*&r.cptlNashville Trust Co., Trustee.
Bonds.-Are callable on any interest date at 105.
ROAD.-Operates 23M miles of track between Nashville and Gallatin,

entering Nashville over tracks of Nashville Ry. & Light Co! 70-lb. T rails.
Standard gauge.
OFFICERS.-Pres. and Gen. Mgr., H. H. Carson; V.-P., John A. Bell;

Secy. and Treas., Guilford Dudley.-V. 105, p. 1618, 1709.

NASHVILLE TRACTION CO.
This company late in 1914 increased its authorized capital from $500,000

to $1,000,000 and is constructing a trolley line in Nashville. 43i miles
built, 2 miles in operation. 3 leased cars in service. In April 1915 it was
reported that the Detroit interests had sold their control. V. 100, p. 1349.
OFFICERS.-Pres., Walter 0. Palmer. Nashville; V.-P. W. H. Saw-

yer (E. W. Clark Mgt. Corp.), Columbus, O.; Gen. Mgr., G. B. Howard,
Nashville.-V. 99, p. 1366; V. 100, p. 1349.

NATCHEZ, MISS.
SOUTHERN RAILWAY & LIGHT CO.-Street. railway, gas and

electric.
ORGANIZATION.-Incorporated in 1908 and took over Southern

Light & Traction Co. (V. 85. p. 1144). which was a consolidation of the
Natchez Electric Street By. & Power Co.. the Natchez Light, Power &
Transit Co. and the Natchez Gas Light Co. Gas franchise perpetual; street
railway and electric lighting franchises expire in 1949. Does the entire
street railway, gas, electric-lighting and power business of Natchez. Has
contract with city for street lighting which expires in 1919.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $45,670 ($100) $45,670  
Sou Lt & Trac 1st M -$500,-1 1903 5 g A-015 335,000 Apr 15 1933
000 gold 41.000) c*tf 'Int. at Inter-State TruSt & Bkg. Co. Now

(Orleans. Trustee, or at First Nat. Bk., Y.
Bonds.-$160,000 are reserved for betterments and extensions. Are sub-

ject to call at 105 and int. $5,000 have been retired. See V. 76, p. 1086.
ROAD.-Operates 6 miles of track: 12 cars.
OFFICERS -Pree.. Frank J. Duffy, Natchez; H. Ratcliff.Natchez; sec. 13, Treas., J. W. Bmingaley. New Orleans.-V. 86,P. 1591.

NEWARK, N. J.
PUBLIC SERVICE CORPORATION OP NEW JERSEY.-Street

railway, gas and electric.-(See map on pages , 80 and 81.)
ORGANIZATION.-Incorporated in New Jersey on May 6 1903 and

controls, through ownership of stock, Public Service Ry. Co., Public
Service Gas Co.. Public Service Elec. Co., Orange & Passaic Valley By. Co.
and United Elec. Co. of N. J. The stockholders of the two cos. last named
and also the stockholders of certain of the cos. out of which Public Service
Ry. Co. was subsequently formed (namely North Jersey Street By. Co.,
Jersey City Hoboken & Paterson St. By. (Jo. and Elizabeth Plaint old Sr
()antral New Jersey By. Co.) were given certificates described below in exch.
for their stock. See plan in V. 76, p. 865 and also p. 1249. The Fidelity
Trust Co. of Newark financed the transaction.

Controls practically the entire street railway business of Northern New
Jersey and the gas and lighting interests of the greater part of New Jersey.
Also owns entire capital stock of Middlesex Electric Light & Power Co.,
Morristown Gas Light Co. (V. 91, P. 95), Nichols Elec. Light & Power Co. ofNutley, N. J., Citizens' Elm. Light, Heat & Power Co. (Perth Amboy,N. J.). Burlington Elec. Light & Power Co., Public Service RR. and Wee-
hawken Contracting Co.; a majority of stock of Princeton Light, Heat &
Power Co. and Shore Lighting Co. and practically all of the common stock
of New Jersey & Hudson River By. & Ferry Co.
Merger of Subsidiaries.-In 1907 North Jersey Street By. Co., Jersey

CityHoboken & Paterson Street Ry. Co. and United Street By. Co. of
Central Jersey were consolidated under the name of Public Service By. Co.,
which see below. V. 85, p. 406 and 470. To Public Service By. Co. also
have been transferred the leases of various railways formerly held by Public
Service Corporation. On Dec. 28 1915 the merger of the Pub. Service
Ry. and the P. S. Newark Terminal By. was ratified.
In Oct. 1909 all leasehold 

 

interest 

  

in gas rropertio and all rights under

e greemen  tPinnriellGs verasTeg y the
Public 

below;iA4n4 

In July 1910 all leasehold interest In electric light and power properties
were assigned to the Public Service Electric Co. V. 90. p. 1614.

Sale of Bergen Turnpike.-See Bergen Turnpike Co. on a subsequent page.
Newark Terminal.-See Public Service By. below.
Fare Decision.-The U. S. Supreme Court on June 8 1914 affirmed the

decision of the New Jersey Court of Errors and Appeals, holding that the
Chosen Freeholders of Hudson County, N. J., had tho right to reduce fares
to 6 cents per round trip on the Port Richmond (Staten Island) & Bergen
Point (N. J.) Ferry Co., which is owned by the Public Service Corporation.
After operating for a year under this rate, an injunction was granted by
the U. S. Dist. Court and the 5-cent one-way fare restored as of Jan. 1 1916.
pending a hearing.

Stock Increase.-On July 26 1916 auth. capital stock was increased from
$25,000,000 to 350,000,000. Shareholders of record Oct. 2 1916 had the
right to subscribe for $5.000,000 of the new stock pro rata at par. V. 103,p. 1119. 2239.

Tunnel for Vehicles.-For report on feasibility and value of tunnel for
motor trucks between 12th St., Jersey City, and Canal St., N. Y. City.
see V. 104, P. 1593, 1703.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $50,000,000 ($100) - QM 30 $29,999.600 Dee.'17,2%
Trust certificates $20 .2o0 .000 1903 6 MN *20,050,770 Perpetual

ntf 'Fidelity Trust Co.. Newark, Trustee.
General mortgage$50,000,000 1909 5 g A-0 50,000,000 Oct 1 1959

gold ($1,000) it c*tf Int. at Fidelity Trust Co., Newark. Trustee,
or at office of J. 

P. 
M Corgan & o.

Three-year coil notes $7,500,-1 1916 8 g M-S 7,500,000 Mar 1 1919
000 gold ($1,000) es fFidelity Trust Co., Phila., Pa., trustee.
*Of which $867.485 owned by the Corporation.
Stock.-The stock listed on N. Y. Stock Exchange.
Bonds.-The trust certifs. bore 2% Int. (dating from June 11903) the first

two years, 2% % the third year, and increased by 36% each following year
until 6% was reached In the tenth year. which is tho rate now paid. See
V. 80. p. 164. The following shows the terms upon which the stocks of the
constituent companies were exchanged for the trust certificates. The
stocks acquired are pledged as security for the trust certificates.

New Total Ctfs.
Total Total Certifi- If All StocA
Stock. Deposited. cotes. Exchanged.

*North Jersey Street Ry $15,000,000 $14,994.400 40% $6,000,000
*Jersey City Hoboken & Pat-

erson Street By  20,000,000 19,984,600 35% 7.01)0,000
*Elizabeth Plainfield & Cen-

tral Jersey By. Co  3,000,000 3,000,000 30% 900,000
Orange & P 923,500 30%Passaic Val. By. Co.. 1,000,000 300,000
United Electric Co  20.000.000 19,604.500 30% 6,000,000

Total ---- 
_- 

_ _ 
_- ____- -

__ _ ---- - - --- - $20.200,000
• Now merged- in ------- gervice --------- which see -------
The trust deed provides that the stocks pledged shall not be used so as to

Increase the capital stock of any of the companies nor to create any new
lions upon the respective companies except to take up existing debt of any
such company or of underlying or subsidiary companies.

350.000,000 Mortgage.-Of the $50,000.000 bonds reported outstanding.
$1,329,000 have been purchased by the sinking fund and $12,500,000
are treasury bonds. $10.000,000 thereof being deposited as collateral
to the 3-year collateral gold notes due March 1 1919 and $2,500,000
as collateral to a 32,000,000 note. For security of bonds see V. 89, p. 1348:
V. 60, p. 698. Redeemable as a whole (but not in part) on any interest
date beginning Oct. 1 1919, at 105 and int. Commencing Aug. 1 1913, an
annual sinking fund payment of $209,500 draws bonds at 105 and int.
Bonds are listed on N. Y. and Phila. Stock Exchanges. V. 91, p. 717:
V. 92, p. 1179; V. 93. p. 1191.
As collateral to the notes of 1916 are deposited $10,000,000 Public

Service Corporation general mortgage 5s. Notes are rod, at par and hat.
on any int, day after March 1 1917. Prin. and int. payable without
deduction for any taxes required by any present or future law of the U. S.
or of any State, county or municipality; not including, however, the normal
Federal income tax. V. 102, p. 977.

Dividends.-First div. of 1% was paid June 29 1907; 1% was paid Sept. 30
1907 and 1% Dec. 31 1907. In 1908.4%. In 1909. 4% %. In 1910. 5% •
in 1911 and 1914, 6%. In 1915, 6M%. In 1916, 7% %. In 1917. 8%,
REPORT.-For cal. year 1916, report in V. 104, p. 1259, 1284.
Gross Earnings- 1916. 1915. 1914. 1913.'j

Railway company $18,255,614 $16,638,142 $16,379,310 $16,201,933
Gas company  11,911,626 10,764,878 10,555,556 10,222,668
Electric company  12,898,064 10,487,281 9,340,749 8,545,845

Total gross earnings__S43,065,304
Oper. expense's & taxes _$25,863,854
Amortization charges __

Total expenses $25,863,854
Net earnings $17,201,450
P. S. Corp. of N. J. inc.
from securs. pledged &
from misc. sources_ _ _ 1,802,536

$37,890,301 $36,275,615 $34,970,446
$22,094.6781319,892,708 $18,844,608

1 1,303,609 1,007.591

$22,094,678 $21,196,317 $19,852,199
$15.795,623 $15,079,298 $15,118,247

2,351,809 2,484.645 2,308,874

Total income $19,003,986 $18,147.432 $17.563,943 $17,427,121
Deduct-

Int. & rentals of leased &
controlled companies_$11,963,114 $12,209,215 $12,097,110 $11,911,316

Fixed chgs. P. S. Corp 4,099,005 3,966,965 3,841,496 3,267,605
Other deductions_ Cr.5,826 124.947 42,248 562,259
Divs. P. S. Corp. sii:(77-1)1,937 ,500 (6 31)1562500 (6)1,500,000 (6)1,500,000

Balance, surplus  $1,010,193 $283,805 $83,089 $185,941
OFFICERS.-Pres., Thos. N. McCarter; V.-Ps. Randal Morgan, An-

thony R. Kuser, Percy S. Young, E. W. Wakelee; Sec., Percy Ingalls;
Treas. T. W. Van Middiesworth.-V. 104, p. 1900. 2453; V. 105. p. 998,
1310, 1618, 1709, 2513; V. 106, p. 87, 190.

PUBLIC SERVICE ELECTRIC CO.
Controlled by Public Service Corp. by ownership of entire capital stock.
ORGANIZATION.-Incorporated in Now Jersey on June 13 1910.
Leases.-In July 1910 Public Service Corp. assigned to Public Service

Electric Co. the leases of United Elec. Co. of N. J., Middlesex Elec. Light &
Power Co., Weehawken Contracting Co., Nichols Elec. Lt. & Power Co. or
Nutley, N. J., and Citizens' Elec. Light, Heat & Power Co. and the electric
properties of South Jersey Gas, Elec. & Trac. Co., The Paterson & Passaic
Gas & Elec. Co.. Somerset Union & Middlesex Lighting Co. and The Gas
& Electric Co. of Bergen County. Also leases Burlington El. Lt. & Pow.Co.
Cinnaminson Elm. Lt.

* 
Pow. & Heating Co. and Bordentown Elec. Co.,

and electric properties of Princeton Light, Heat & Power Co. and Shore
Lighting Co. In addition leases and operates the power stations owned by
Public Service By. Co.
Stock authorized, $50,000,000 (increased from $30,000,000 in May 1917)•,

outstanding, $27,000.000, all owned (except directors' shares) by Public
Service Corp. No bonds. Real estate mtges., $292,033. On Sept. 25
1917 the N. J. P. U. Comm. auth. the issuance of $5,000,000 Additional
capital stock for impts., &c., of which $2,000,000 has been issued, making
$27,000.000 outstanding.
PROPERTY, &C.-On Dec. 31 1916 had 20 generating stations with a

capacity of 224,483 k. w. and 65 sub-stations; 772 miles of transmission
line and 149 miles of conduit. Meters, 141,918. Number of street arc
lamps. 10,954, and street incandescent lamps, 29,033. K. w. hours sold in
1916, 280,871,843.
OFFICERS.-Pres.

* 
Thos. N. McCarter; V.-Ps., Edmund W. Wakelee

and Percy S. Young; V.-P. & Gen. Mgr., Farley Osgood; Treas., T. W.
Van Middlesworth; Sec., Percy Ingalls.-V. 105, p. 1314; V. 106 p. 196.

United Electric Co. of New Jersey.
ORGANIZATION.-Organized March 4 1899.
Lease.-Leased July 1 1907 for 999 years to Public Service Corporation.

In July 1910 lease assigned to Public Service Electric Co. Under the
lease the $400,000 surplus cash assets of company were divided and a
special dividend of 5% was paid June 29 1907 (V. 85. p. 44). Rental is
3% for two years, 4% for next two years and 5% thereafter. V. 85, p. 44.
public Service Corporation owns $19,604.500 of this company's stock and
$683.000 of its first mortgage bonds.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock 320,000,000  J-J $20,000,000 See text
First mtge $20.000.000 gold 1899 4 g J-D 18.617.500 June 1 1949
($500 and $1.000) __c*.ntf Int. at N. J. Title Gu. & Tr. Co., J. C., Trus.

Con Lt Heat & Pow $1,000,- 1898 5 g J-D 308,000 June 1 1938
000 ($500) gold tf Int. at N. J. Title Gu. & Tr. Co.. J. 0., Trus.

Nor Hudson Lt Heat & Pow, 1898 5 g A-0 367,000 Oct 1 1938
32.000,000 ($1.000) _ _ _tf Int. at N. J. Title Gu. Tr. Co., J. 0., Trus.
Bonds.-In addition to the above there are 3115.000 Con. Lt., Ht. & Pow.

bonds in hands of trustee. Int. on 1st mtge. is guaranteed by Pub. Serv.
Corp., which also agrees to provide for payment of prin. by extension, re-
funding or otherwise. V. 90. p. 114. First mtge. bonds are reserved to m-
are Con. Lt., Ht. & Pow. and North Hudson Lt., Ht. & Power Bonds.-
V. 85. p. 44. 288. 415: V. 90. p. 114.1106; V. 93, p. 414; V. 94. P• 987.

Middlesex Electric Light & Power Co.
ORGANIZATION.-Is a consolidation of Cartaret Electric Light &

Power Co. and Middlesex Lighting Co. Was leased May 1 1908 for 999
years to Public Service Corp. for an annual rental of 5% on stock and int
on bonds. Lease assigned to Public Service Electric Co. in July 1910.
Stock all owned by Public Service Corporation, which also owns $21.000
of the first mortgage bonds.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock ($200,000)   $175,000  
First mortgage (3200.000)1 1905 5 g J-J 181.000 Jan 1 1955
gold tifFidelity Trust Co., Newark, Trustee.
Bonds.-Of the bonds, $19,000 are reserved for improvements.

Nichols Electric Light & Power Co. of Nutley. N. J.
ORGANIZATION.-Incorp. in N. J. Jan. 3 1896. Stock $25,000 ($50);

all owned by Public Service Corp except directors' shares. No bonds. Was
leased May 1 1908 for 999 years to Public Service Corp. (lease assigned to
Public Serv. Elec. Co. In July 1910) for an annual rental of 10% on stock.

Weehawken Contracting Co.
ORGANIZATION.-Inc. in New Jersey May 9 1904. Is leased to Pub.

Service Corp. for bond int. and 6% on pref. stock. Lease assigned in July
1910 to Public Service Elec. Co. Stock all owned by Public Service Corp,
except directors' shares.
STOCK AND BONOS- Date. Interest. Outstanding. Maturity,

Stock coin $70.000 ($50) 370,000  
Prof $41.050 ($50)  41,050  
First mortgage $30,000 gold! 1908 6 g F-A 20 30,000 Feb 20 1928
($250)  cstflInterest at Weehawken Trust Co., trustee.

Citizens' Electric Light, Heat & Power Co.
Leased to Public Service Corp. Juno 15 1910 for 999 years, and in July

1910 lease assigned to Public Service Electric Co.; rental equivalent to
10% on capital stock.
ORGANIZATION.-Incorp. In New Jersey on Mar. 1 1905. Stock

auth., $125,000 ($25): outstanding. 341,400 (ntf), all owned by Public
Service Corp. except $225 in hands of public, incl. directors' shares.

Burlington Electric Light & Power Co.
ORGANIZATION.-Incorporated Oct. 6 1888 in New Jersey. Public

Service Corp owns entire issue of stock, except directors' shares. Stock
auth.. $25,00k) ($50) outstanding. $17.550. No bonds. Leased for 900
years from May 1 1911 to Public Serv. El. Co. at a rental of $2,250 per ann.
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Cinniminson Elec. Light. Power & Heating Co. of Riverton. N. J.
ORGANIZATION.-Incorp. Nov. 28 1892 and leased to Public Service

Elec. Co. April 1 1914 for 46 years at a rental consisting of the amount
necessary to maintain the corporate organization of the lessor, the interest
on bonded indebtedness of lessor, and $100 per ann., payable each Apr. 1.

All stock ($50,000 authorized and $20,000 outstanding) and bonds
($40,000) owned by Riverside Traction Co.

Bordentown Electric Co.
ORGANIZATION.-Incorp. May 281912, and is leased to Public Serv.

Elec. Co. April 1 1914 for 46 years for $100 per annum and amount neces-
sary to maintain corporate organization of the lessor. All the $50,000 auth.
and outstanding stock of this company is owned by the Riverside Traction
Co. No bonds.
Paterson & Passaic Gas & Electric Co 
Somerset Un. & Middlesex Ltg. Co 
South Jersey Gas, Elec. & Traction Co  See below under Public
Gas & Electric Co. of Bergen County  Service Gas Co.
Shore Lighting Co 
Princeton Light, Heat & Power Co 

PUBLIC SERVICE OAS CO.
Controlled by Public Service Corporation by ownership of entire capital

stock except directors' shares.
ORGANIZATION.-Incorporated in New Jersey and was created by

changing the name of the old Oxy-Hydrogen Co. of the United States
(Incorporated in New Jersey in 1873). This latter is said to have had a
perpetual charter under legislative grant conveying the right to manufacture
and distribute gas throughout the State. Company has no bonds.

Leases.-On Oct. 1 1909 Public Serv. Corp. assigned to Public Service Gas
Co. the leases of Essex & Hudson Gas Co., Newark Consolidated Gas Co.,
The East Newark Gas Light Co. and Hudson County Gas Co., and, in so far
as they relate to the manufacture and distribution of gas, the leases of South
Jersey Gas, Elec. & Trac. Co. the Paterson & Passaic Gas & Elec. Co.,
Somerset Union & Middlesex Lighting Co. and The Gas & Elec. Co. of Ber-
gen County. V. 89, p. 594, 721. Operating agreement between Plainfield
Gas Light Co. and Public Service Corp. was also assigned to the Public
Service Gas Co. Also leases the Ridgewood Gas Co. and Morristown Gas
Light 

Co.. 
and the gas properties of Princeton Light, Heat & Power Co.

and Shore Lighting Co.
Stock. $30,000,000; 313.600.000 outstanding all owned by Pub.Ser.Corp.

except directors' shares. In Sept. 1917 the issuance of 31,000.000 additional
capital stock was approved by the N. J. P. U. Comm., making $13,600,000
outstanding.
Stock .will be issued (V. 89, p. 594) from time to time at par to Public

Service Corp. only for cash or for improvements at actual cost thereof.
No bonds. Real estate mortgages, $220.167.
Rate Reduction.-Accepting the order of the Board of Public Utility Com-

missioners, made on Dec. 27 1912. the company reduced its rates in the
Passaic division on Feb. 1 1913 from $1 10 per 1.000 cu. ft. (with a reduc-
tion of 10c. if bill is paid within a certain time) to $.90 per 1,000 Cu. ft.
flat, and in pursuance of the Board's recommendation set the same reduced
rate throughout the State on May 1 1913. See under Pub. Serv. Corp. In
V.96. p. 130. Validity of order was upheld on July 7 1913 by the New Jer-
sey Supreme Court (V. 97, p. 238), but on appeal to the Court of Errors
and Appeals the decision of the former was reversed on Dec. 9 1914 by a vote
of 6 to 4. V. 99 p. 1749. On June 14 1915. however, the Court of Errors
reversed its decision of Dec. 9 1914 by the same vote, and sustained the
finding of the lower Court upholding the order. V. 100, 

p' 
2086. The

company appealed to the U. S. Supreme Court but in 1917 the case was
dismissed upon the co '9 request.
The Court also reversed its decision dismissing the appeals of the cities

of Passaic and Paterson, which sought to have an 80-cent rate put into effect.
In Oct. 1917 the N. J. Bd. of P. U. Comm. denied the petition of the

gas companies in the State for the fixing of a lower heating standard for
gas. V. 105, p. 1622.

Dividends.-Initial div.-2%-paid Dec. 311909. In 1910, 2%. In
1911 and 1912, 8%. In 1913, 6%. In 1914, June, 4%; Dec. 4%.
Practically all of stock is owned by the Public Service Corp. and dividends
are no longer reported.
OPERATIONS, &C.-Sold 12,399,852 M cu. ft. of gas during 1916; on

Dec. 31 1916 had 3,041 miles of mains and 496,885 meters in service.
OFFICERS.-Same as for Public Service Electric Co. except that H. D.

-Whitcomb is the V.-P. and Oen. Mgr.-V. 105, p. 1314, 1622.
Essex & Hudson Gas Company.

ORGANIZATION.-Incorporated in Nov. 1898 in New Jersey and on
Dec. 1 1898 assumed the lease of Newark Cense!. Gas Co. to United Gas
Improvement Co. for 999 years from Dec. 1 1898. Essex & Hudson Gas
Co. was leased to Pub. Service Corp. for 900 years from June 1 1903 and
lease assigned Oct. 1 1909 to Public Service Gas Co. Under lease, div. rate
Is now 8% per annum. Stock auth. and outstanding. 36.500,000. AV. 67.
p. 1002. 1160.

Newark Consolidated Gas Company.
ORGANIZATION.-Incorporated Nov. 30 1898 in New Jersey. Con-

solidation of Newark Gas Co., Montclair Gas & Water Co.. Summit Gas
Light Co.. People's Gas Co. of Irvington and Clinton Gas Co. Owns entire
capital stock of Orange Gas Light Co. and practically all the stock of The
East Newark Gas Light Co. Leased all its property to United Gas Im-
provement Co. of Phila.. Pa.. for 999 years from Dec. 1 1898, and on same
date lease was assigned to Essex & Hudson Gas Co. and by last-named
company to Public Service Gas Co. Oct. 11909. Lease provides for pay-
ment of all fixed charges and divs. on stock commencing A % July 11900
and increasing A % yearly until 5% is reached in 1910; thereafter 5% per an.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity •

Stock 36,000.000 (*100) -   56.000,000 See text.
Newark Cons Gas cons mtgef 1898 5 g J-D 6,000,000 Dec 1 1948
$10,000,000g ($1,000) c*ntfl Int. at Fidelity Trust Co.. Newark, trustee.

Newark Gas lstM 34.000.0001 1895 6 Q-J 3.999.700 April 1 1944
($100. 3500 & 31.000) _c*tfl Int. at Fidelity Trust Co.. Newark.
Bonds.-Of the 310.000,000 Newark Cons. Gas bonds. 34.000.000 are re-

served to retire underlying liens. J. William Clark, M. L. Ward and J.
0. H. Pitney are trustees for the Newark Gas 1st 6s.

The East Newark Gas Light Co.
This company was leased to Public Service Corporation for 999 years from

Sept. 1 1909 for annual rental of 6% on stock, and lease assigned Oct. 1 1909
to Public Service Gas Co.
ORGANIZATION.-Incorporated in New Jersey. Stock $60,000 ($25);

all out; no bonds. Stock is owned by Essex & Hudson Gas Co. and Newark
Consolidated Gas Co. Operates in Harrison, Kearney, Arlington,North
Arlington and East Newark.

Hudson County Gas Co.
This company was leased to Public Service Corporation for 900 years

from June 1 1903. Oct. 1 1909 lease was assigned to Public Service Gas Co.
Under lease. city. rate is now 8% per annum.
ORGANIZATION.-Incorporated in New Jersey in October 1899, and

is a consolidation of the various gas plants in Jersey City and Hoboken.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock 310,500,000 ($100) -  $10.500,000  
First mortgage *10.500,0001 1899 5 g M-N 10,500.000 Nov 1 1949

gold ntfiN. J. Title Gu. & Tr. Co.. Jersey City, trust
PLANT.-Controls all gas plants in Jersey City, Hoboken and Bayonne

-V. 78. p. 770; V. 84, p. 1555.
Ridgewood Gas Company.

ORGANIZATION.-Incorporated April 24 1900. Is leased to Vublic
Service Gas Co. for 999 years from July 1 1910 at rental of 32,000 per ann.
• STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock 3100,000-
First mortgage $100,000 ntf 1900 5 J-D 

 $110000:000000.  
June 1 19251 

Second mtge $100.000_..- ntf Ii119t.0a5t Fi5deAli-tOy
Int. at Equitable Tr. Co., N. Y., trustee.

S 85.000 April 1 1925
Trust Co., Newark. Trustee.

Morristown Gas Light Co.
ORGANIZATION.-Incorporated in New Jersey on Feb. 19 1855.

Leased to Public Service Gas Co. for 999 years from July 11910. Rental
equal to 5% per ann. on outstanding capital stock. Stock out., 3367,500
100), all owned by Public Service Corporation, except directors' shares
o bonds.

The Paterson & Passaic Gas & Electric Co.
This company was leased to Public Service Corporation for 900 years

from June 1 1903. Under lease, div. rate was gradually increased and is
now 5% per annum. In Oct. 1909 gas part of lease assigned to Public
Service lifis CO. and in July 1910 electric part of lease assigned to Public
Service Electric Co. -

ORGANIZATION.-Inc. Feb. 28 1899. Is a consolidation of the vari-
ous gas and lighting properties of Paterson and Passaic.

Public Service Corporation owns $269,700 of the stock.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock 35.000,000 ($100) ------ J-D $5,000,000  
Cons mtge $5,000,000 gold 1899 5 g M-S 4.049,000 Mch 1 1949
($1,000) Ontf Int. at First Nat. Bank, Paterson, or First

National Bank, New York.
Edison Electric Ill 1st mtge 1895 5 g J-J 585,000 July 1 1925
$600 .000  n tt Paterson Safe Dep 8c Trust Co ,trustee.

Passaic Lighting Co cons mtg 1895 5 g M-11 316,000 May 1 1925
3450,000 tf Guaranty Trust Co., trustee.

Passaic Gas Light 1st mtge! 1892 6 g J-D 50,000 June 1 1922
$50,000  ntflPaterson Savings Institution, trustee.
Bonds.-Of the new $5.000,000 mtge. of 1899, $951,000 is reserved for

underlying liens. The bonds are not subject to call. The Paterson Safe
Deposit & Trust Co. is trustee.

Somerset Union & Middlesex Lighting Co.
ORGANIZATION.-Incorporated in New Jersey on Dec. .1 1903 in the

Interest of Public Service Corporation, as a consolidation of Somerset Light-
ing Co. of Somerville, N. J.; Plainfield Gas & Electric Light Co. of Plain-
field. N. J.. and Citizens' Electric Co. of North Plainfield (V. 78. P. I07)•
On Dec. 30 1903 Central Elec. Co. was also merged in the same. Public
Service Corp. owns $422,400 of the stock, $573,182 Som. Un. & Mid. Ltg.
Co. bonds. $21,000 Somerset Ltg. Co. 1st 5s and $20,200 Cent. El. Co. 5a.
LEASE.-The co. was leased to Pub. Serv. Corp. for 900 Years from

Jan. 1 1904 on the following terms, viz.: All interest, expenses and
'taxes to be paid by Public Service Corporation, and, as rental, a dividend
on the stock accruing as follows: From Dec. 1 1905. 1% ;Dec. 1 1906.
144%; Dec. 1 1907. 2%; Dec. 1 1908. 245%; Dec. 1 1909, 3%; Dec. 1 1910.
34.4%; Dec. 1 1911 and thereafter. 47o. So much of lease as relates to
manufacture and distribution of gas has been assigned to Pub. Serv. Gas Co.;
remainder of lease applying to electric properties has been assigned to
Public Service Electric Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock 31,050.000 ($100) ------ J-D $1.050,000 See text.
Somerset Un & Mid Lt Co MI 1903 4 g J-D 1.974,372 Dec. 1 1943
$2.750 .000($1,000)g_c*ntf1Int. at Fidelity Tr. Co., Newark. Trustee.
Underlying bonds assumed-

Plainfield Gas & Elec Lt gen 1900 5 A-0 500,000 April 1 1940
mtge $500,000 tf Guaranty Trust Co., New York, Trustee.

Somerset Lighting CO first 1899 5 F-A 150,000 Feb 1 1939
mortgage $150,000_ tf Fidelity Trust Co.. Newark, Trustee.

Cent Elec consol mtge $750,- 1900 5 g J-J 700,000 July 1 1940
000 (3500 & $1,000) ft-C4111 Int. at Fidelity Tr. Co.. Newark, Trustee.

Edison Elec Ill of N 11 1st 1888 6 J-D 50,000 June I, 1918
mortgage 350,000 ntf B. F. Howell and T. E. Townsend. trustees.
Bands.-$1,128.372 of the 1903 bonds have been issued in exchange for

the stocks of the companies consolidated and $846,000 for extensions and
improvements; $503 is reserved for Central Electric stock not yet acquired
(the company having previously obtained the remainder of the $750,000
total stock of that company). $775,000 to retire the underlying bonds and
$125 for future additions and improvements. No sinking fund, and bonds
cannot be called. Of Central Electric Co. bonds, $50.000 is reserved to
retire a like amount of Edison Elec. Ilium. Co. bonds. Central Elec. bonds
are subject to call at 110 and int. V. 78. P. 107.

South Jersey Gas. Electric & Traction Co.
This company was leased to Public Service Corp. for 900 years from

June 1 1903 (at a graded rate of dividend, the maximum of 8% per annum
having been reached in the eighth year), and on Oct. 1 1909 so much of the
lease as relates to the manufacture and distribution of gas was assigned to
the Public Service Gas Co. Its traction business is leased to the Public
Service Ry. Co. and its electric business is leased to Public Service Electric
Co. Public Service Corp. owns $3,507.000 of South Jersey Gas. Electric
& Traction first mortgage 52.
ORGANIZATION.-Incorporated Aug. 31 1900 to bring under one con-

trol the gas, electric light and trolley interests in Southern New Jersey.
Also owns the entire capital stock ($600.000) of the Camden Gloucester

& Woodbury Ry., which has been leased to Public Service Ry. Co.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $6,000,000 ($100) ------ J-D $6.000.000 See text.
1st mtge $15.000.000 gold 1903 5 g M-S 12,892,000 Mch 1 1953
($1,000)  c ntf Int. at Fidelity Tr. Co., Newark.N.J.,Trust.

Trenton G&EI 1st M $2,000.- 1899 5 g M-S 2,000.000 Mch 1 1949
000 gold ($1,000) tf Int. at Equitable Trust Co., N. Y., Trustee.

Burlington Gas Lt Co 1st M 1901 5 g M-N 100,000 May 1 1921
 ntf Int. at Burl. City L. & T. Co., Burl., Trust.

Bonds.-Of the new ;15,000,000 issue, $2,108,000 are reserved to retire
prior liens. No sinking fund and bonds cannot be called.-V. 76. p. 332.
514, 866, 1144, 1250; V. 78, p. 1449; V. 86, p. 1530; V. 95, p. 1685; V. 105.
p. 1314.

New Brunswick Light. Heat & Power Co.
ORGANIZATION.-Incorporated in New Jersey on Dec. 7 1899. Owns

all the stock of The Gas Light Co. of New Brunswick. except directors'
shares. Int. on bonds Is paid by Public Service Gas Co. through lease of
The Gas Light Co. of New Brunswick. See latter company below.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100) ------- J-J $400,000 See text.
First mtge $500,000 gold, 1899 4 g J-D 15 500,000 Dec 15 1939
($500 and $1.000)___Ontfl Int. at Fidelity Trust Co., Newark, trustee.

(a) The Gas Light Co. of the City of New Brunswick.
ORGANIZATION.-Incorporated on Mar. 18 1851. Stock authorized

and outstanding. $400,000, all owned by New Brunswick Lt., Ht. & Power
Co. except directors' shares. Was leased to the Public Service Corp. for
900 years from Jan. 2 1905 (June 1 1906 lease assigned to South Jersey
Gas, Elec. & Trac. Co.), rental being payment of int. on bonds of New
Brunswick Lt., Ht. & Pow. Co. and diva, on stock of Gas Lt. Co. of City of
New Brunswick, as follows: 2% in each of the years 1905 and 1906. 2 %
In 1907 and 1908. 3% in 1909 and 1910. 344% in 1911. 4% in 1912. 4 %
in 1913 and 5% in 1914 and thereafter. The company is now contrged
by Public Service Gas Co. by reason of assignment of lease of gas properties
of South Jersey Gas. Electric 8c Traction Co.

Gas fic Electric Co. of Bergen County.
LEASE.-Was leased to the Public Service Corp. for 999 years from

Jan. 1 1905. Dividends are 2% for first two years, 244% for the next
year, 3% for the next two years, 4% for the next four years and 5% there-
after. Oct. 1 1909 so much of lease as related to manufacture and dis-
tribution of gas was made over to Public Service Cas Co. and in July 1910
lease of electric properties was assigned to Public Service Electric Co.
ORGANIZATION.-Incorp. May 311890. Is a consolidation of several

small gas and electric-light companies. Public Service Corp. owns $955.-
000 of generalmortgage No. 2 bonds.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity-

Stock 32.000.000 ($100) -   $2,000,000 See text.
Gen mtge No. 1 $5,000,000 1904 5 g M-N 38,000 Nov 1 1954

gold ($1.000) tf Equitable Trust Co.. N. Y., trustee.
Gen mtge No.235,000.000 tf 1901 5 M-N 2,571,000 Nov 1 1954

Fidelity Trust Co.. Newark, Trustee.
Consolidated mortgage $1,- 1899 5 g J-D 1,443,000 June 1 1949
500,000 gold ntiel Fidelity Trust Co.. Newark, trustee.

Englew G & E gen mtge ntf.. 1899 5 J-J 23,000 Jan 1 1939
Hack Gas dr El 1st mtge_ntf_ 1895 5 J-J 10,000 July 1 1935
Flack G L 1st NI (31,000) cntf 1894 5 J-J 24,000 July 1 1934
Bonds.-Of the general mortgage for 35,000,000, $1,538,000 is reserved

to retire prior liens! and 3891,000 for additions and improvements. The
gen. mort., of which the Equitable Trust Co. is trustee WWI superseded
by the similar mtge. of which Fidelity Tr. Co. is trustee. V. 80, p. 053.

Shore Lighting Co.
ORGANIZATION.-Incorporated March 21 1911 in Now Jersey and is a

consolidation of Shore Elec. Co., Sea Bright Elec. Lt. Co. and Citizens'
Lt. & Fuel Co. of South Amboy. $104,900 of stock owned by P. S. Corp.
The electric properties have been leased to Pub. Serv. Elec. Co. and the

gas properties to Pub. Serv. Gas Co.; the leases are for 900 years from May 1
1911 and provide for payment of interest on bonds and amount equivalent
to 5% per annum on the authorized stock.
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STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $112,000 ($100) $112.000  
First mortgage $400,000 gold f 1911 5 g A-0 400,000 April 1 1951
($500)  tflInt. at Fidelity Tr. Co., Newark, N. J. ,trust.
Bonds.-$341.500 bonds were issued to take up $341.500 Shore Electric

Co. bonds and $58,500 to take up $46.800 Olt. Lt. & Fuel Co. bonds; are
guar., prin. & int.. by Public Service Corp.-V. 92, P. 1640.

Princeton Light. Heat Sc Power Co.
In 1910 Public Service Corp. acquired control. V. 91. p. 399. Public

Service Corp. owns $115,850 stock.

ORGANIZATION.-Incorporated in New Jersey on July 31 1905 as a
consolidation of Princeton Elec. Light Works, Princeton Gas Light Co. and
Hopewell Elec. Lt.. Heat & Pow. Co. Electric properties have boon leased
to Pub. Serv. Elec. Co. and gas properties to Pub. Serv. Gas Co., the leases
being for 900 years from May 11911, and providing for payment of interest
on bonds and amount equivalent to 2% per ann. on outstanding stock,

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $250,000 ($50)  $122,500  
1st ref intge $250.000 gold s ff 1909 5 g F-A 178,500 Feb 1 1939
($100. $1,000 or frac)_c*tflInt. at Equitable Trust Co., N. Y., trustee.
Bonds.-Bonds are guar., p. & I., by Pub. Serv. Corp. Rod. on any

Int. day at 105 and int. Sinking fund 4% of gross earnings of company be-
gun in 1910.-V. 91. p. 399.

PUBLIC SERVICE RAILWAY CO.-(See map on pages 80 and 81.)
Controlled by Public Service Corporation through ownership of all but

26 shares of stock. No lease.
ORGANIZATION.-Organized Aug. 30 1907 as a consolidation of the

North Jersey Street Ry. Co.. Jersey City Hoboken & Paterson St. By. Co.
and United St. By. Co. of Central Jersey. V. 85, p. 406. For basis of ex-
change of stocks of these companies for stock of new company, sou this Sec-
tion for Sept. 1915. North Jersey St. By. in Jan. 1898 absorbed the Newark
& So. Orange. The Jersey City Hobok. & Paterson was a consolidation In
Nov. 1899 of the following: Jersey City Hoboken & Rutherford Elec. By.
Co., I'alisades RR. Co., Paterson Central Elec. By. Co., Paterson Horse
RR. Co., Paterson Passaic & Rutherford Elec. Ely. Co., Saddle River Trac.
Co.. White Lino Trac. Co., formerly the New Jersey Elec. By. Co. In
1901 it absorbed Paterson By. Co. and North Hudson Co. By. Co.
United Street By. Co. of Central Jersey was a consolidation in July 1907 of
Elizabeth Plainfield & Central Jersey By. Co. (which was chartered in 1900
as a consolidation of Plainfield St. By. Co. and other companies) and Eliza-
beth & Raritan River Street By. Co. (which was a consolidation on April 30
1904 of Middlesex & Somerset Traction Co. and East Jersey Street Ry. Co.
which latter company had previously absorbed Raritan Traction Co.,
Perth Amboy RR. Co. and East Jersey Traction Co.)

Newark Terminal.-On Dec. 28 1915 stockholders ratified the
merger (approved by the Board of P.U.Comm.) of the Public Service By.

and the Public Service Newark Terminal By. un
der the name of the former

through an exchange of stock, share for share,
 effective Jan. 1916. The

Terminal By. Co. was incorporated in April 1913 to construct an office and
terminal building and approaches in the heart

 of the business section of
Newark. (For description of property see V. 100, p. 2011.) The entire
property is leased for 50 years from date of occupancy

 to the Public Service
By. Co. (with which the co. was subsequently merged

), Public Service Gas
Co. and I'ublic Service Elec. Co. for a rental not loss than a sum sufficient
to pay the taxes, water rates, maintenanc

e and interest and sinking fund
requirements on the 1st M. bonds. The terminal was opened for street
railway operation on April 30 1916; offices occupied in July 1916. Plans
for combining the company's terminal facilities with those of the Hudson &
Manhattan RR. are under consideration. See V. 104, p. 765.
In addition to above. Public Service By. leases Consolidated Traction Co.,

South Orange & Maplewood Traction Co., Bergen Turnpike 0o., Orange &
Passaic Valley Ely. Co., Camden & Suburban By. Co., Camden Gloucester
& Woodbury By. Co., New Jersey & Hudson River By. & Ferry 0o. and
Riverside Traction Co., which companies see below. Also owns all stdek
of People's Elevating Co.
Completed in 1912 a terminal station at Sip Ave., Jersey City, connect-

ing with the Penn. RR. station and also with the tunnel station there.
A terminal station at Hoboken connecting witk. She D. L. & W. RR

station and also with tunnels terminating there was -empleted in may 1910
Sale of Bergen Turnpike.-See Bergen Turnpike Co. below.
License Fee Invalid.-The Supreme Court of New Jersey Oct. 21 1911 sot

aside as invalid an ordinance of the Oity of Paterson imposing a license fee
of $25 for every trolley car operated within the city limits. A similar ordi-
nance was passed by the Hoboken City Service Comm. on Aug. 4 1915,
but the company has obtained a writ of certiorari and the Supreme Court
will review the ordinance.

Transfer Decision.-On June 21 1912 Court of Errors and Appeals af-
firmed the decision of Supreme Court on Dec. 26 1911. which sustained the
order of the Public Utility Comm. requiring the company to continue the
Issue of transfers to all intersecting lines in Newark, but did not grant trans-
fers on a transfer.
In Dec. 1917 the N. J. P. U. Comm. auth. the co. to issue 81250,000

stock at par, proceeds to be used for developments,&c. (not incl. in amount
reported outstanding).

Wage Increase.-V. 105, p. 1310.

STOOK AND BONDS- Date. Rate. Outstanding. Maturity
Stock $50.000,000 ($100)  $48,731,600  ----
P. S.Newark Term.Ity. Ist M 1915 5 g J-D 5,000,000 June 1 1955

$5,000,000 g ($1,000) __c*tf 1 Int. at Fidelity Trust Co., Newark, Trustee.
Oar trust certs Ser "11"_--tf 1910 5 J-J 113,000 See text

Int. at Fidelity Tr Co., Phila., Pa., trustee.
Car trust certfs Sor "0"_ __tf 1912 5 MS 225,000 Sea text

Penn. Co. for Ins. on L. & G. A.. Trustee.
Car trust certificates, Ser D_ 1917 5 M-N 836, ex

Int. at Philadelphia Trust Co.. Phlia.,trustee
278.435 _ Real estate mortgages --

Bonds.-The P. S. Newark Term. Ry. bonds are unconditionally guar. as to
prin., int. and sinking fund by endorsement, jointly and severally, by the
Public Service By, Co. and Public Service Corp. of New Jersey. Sinking
fund of $30.000 annually beginning April 15 1920. Red. as a whole on or
after Juno 1 1920 at 105 and int. on six weeks' notice ; also callable for skg.
fund on Juno 1 each year, beginning in 1920. at 102% (V. 100, p. 2011).
Car Trust Cert!ficates.-Series "B" certificates mature $22,000 on each

Jan. 1 and $23,000 on July 1. Series "C" certificates mature $25,000
every March 1 and Sept. 1. Series "D" certificates are secured on 150
cars and mature $44,000 s.-a. May 31 and Nov. 30.

SECURITIES OF NORTH JERSEY STREET BY.
Date. Interest. Outstanding, Maturity

First mortgage $15,000,000{ 1898 4 g M-N $15.000,000 May 1 1948
gold ($1,000 each) tf Bankers' Trust Co.

' 
New York, Trustee.

Interest at Fidelity Tr, Co., Newark, N. J.
Of the 1st mtge. bonds. $7,230,000 are owned by Public Service Corp.

SECURITIES OF JERSEY CITY HOBOKEN & PATERSON ST. BY.
Date. Interest. Outstanding. Maturity.

Jar City Hoboken & Pater- 1899 4 g M-N $14,061000 Nov 1 1949
son 1st mtge gold $20,- Interest at New Jersey Title Guarantee &
000,000 ($1.000)_c*ntf Trust Co., Jersey City, Trustee.

1

Bonds of Constituent Cos.-
North Hudson County Hy} 1888 5 .14 2,998,000 July 1 1928

consol (now 1st) mortgage Int. at First Nat. Bank, Hoboken.
33,000,000 c sti tf

Nor Bud Co By impt mtgof 1894 5 M-N 1.291,000 May 1 1924
$1,500,000 ($1,000) tf lint, at Fidelity Trust Co., Newark, Trustee.

Weehawken Extension Mort-f 1895 5 F-A 100,000 Feb 1 1915
gage ($100,000) rat Fidelity Trust Co.. Newark, Trustee.

Paterson Ely Con M(nowlst)( 1891 6 g J-D 1,250,000 June 1 1931
g $1,250,000 ($1.000) ctf 'Columbia Trust Co.. N.Y., Trustee.

Paterson Ely 2nd gen inorti 1894 5 A-0 300,000 Oct 1 1944
$300,000 red at any thne1Fidelity Tr. Co., Newark, N. J., Trustee.
(3500 and 31.000)__--cntfj
Bonds.-$5.939,000 J. 0. II. & P. first 4s are reserved for prior liens

Of the J. C. II. & I'. bonds outstanding. $1,498.000 are owned by Pub. Serv.
Corp. The 2nd 5s of the North Hudson County Ely. expired May 11904,
but were extended until May 11924. See V. 78. p. 1392. These bonds
are redeemable at 110 and int, on any int. date. V. 78, O. 1392. See also
V. 97, /D. 1664, 1899. The Weehawken Extension mtge. bonds were due
Feb. 1 1915 but were extended for 30 years. V. 100, P. 399, The Paterson
By. 2d gen. M. 6% bonds fell due Oct. 1 1914 but were extended for 30 Years
at 6%. V. 98. p. 1993; V. 99, p. 1053. Red. April 1 1931 and on the first
pay of any succeeding Oct. or April by Public Sorv. By. Co. in manner
drovIded in mortgage.

SECURITIES OF UNITED ST. RY. CO. OF CENTRAL JERSEY.

Bonds of Constituent Cos.- Date. Interest, Outstanding. Maturity.
MU Plain & Cent Jer mtge( 1900 5 g J-D $2,400.000 Dec 1 1950
$2,500,000 ($1,000)g_c*ntfi Interest at Fidelity Trust Co., Newark.
No s f & cannot be called I Trustee.

Plainfield Street By first mtg 1892 5 j-j 100,000 July 1 1922
($1.000) Call in 1904_c*ntf Int. at Fidelity Trust Co., Newark, Trustee.

Elizabeth & Raritan Riv St 1904 5 g M-N 1.500,000 May 1 1954
By gen M $3,500.000_ tf Fidelity Trust Co., Newark, Trustee.

Brunswick Trac M g ($1,000) 1896 5 g J-J 500.000 July 1 1926
Cannot be called__ _ _c*ntf Fidelity Trust Co.. New York, Trustee.

Middlesex & Somerset Trac g 1900 5 g 1.000,000 Jan 1 1950
M 31.500.000(31,000) c*ntf Int. at Fidelity Trust Co., Newark. Trustee.

East Jersey 1st mtge $500.- 1904 5 g M-N 500.000 May 1 1944
000 gold guar p & 1 tf Perth Amboy Tr. Co., Perth Amboy. Trust.

Bonds.-Of the total Issue of Eliz. Plain. & Cent. Jer. By. Co. bonds dated
1900. $100,000 is held to provide for like amount of Plainfield Street Ry. Co.
bonds. See V. 71. p. 1310. Of Eliz. & Raritan River Street By. Co.
gen. mtge. of 1904. $2,000,000 are reserved to retire prior liens. Pub. Serv.
Corp. owns $154,000 Eliz. Pl. & Cent. Jers. 5s and $274.000 Eliz. & Ras,
River St. By. bonds.
Dividends.-First div.-2-3%-paid Dec. 31 '08; in '09. Dec.. 2%; in '10.

2%; in '11. Dec., 1% 7O: in '12, Dec., 15,5%; in '13, Dec.. 13%; in '14.
Dec., 1X %. Practically entire stock owned by Public Service Corporation
and dividends no longer reported.

ROAD, &c.-Owns (including Public Service Railroad) 536.181 miles
first main track, 296.112 miles 2d main track and turnouts and 58.454 miles
if connections, loops, yard track, &c. Total, 890.747 miles of track.
560 open and 1.704 closed cars.

Passengers carried in 1916, 451,698.012, of which 342,205.993 were reve-
nue and 109,492,019 transfers and passes. In 1915, 414,422.040, of which
313,923,363 were revenue and 100,498,677 transfers and passes.

OFFICERS.-Same as for Public Service Elec. Co., except that R. E.
Danforth is the V.-P. and Gen. Mgr.-V. 105, p. 1310: V. 106, p. 87.

(1) Consolidated Traction Company.
Incorporated Mar. 15 1893. On June 1 1898 leased to North Jersey

Street By. for 999 years, and lease has now passed to Public Serv. By. Co.
V. 66. p. 1141. Validity of lease was affirmed in Feb. 1902 (V. 74. p. 380)
and again in Feb. 1903. V. 76. p. 382.

Dividends under lease are now 4% per annum.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock all paid in ($100) ------ J-J 15 $15.000,000 See text.
Underlying bonds-see below_   7,308,000  
First mortgage gold 315.0004 1893 5 g J-D 15,000,000 June 1 1933
000 ($1.000) tflInterest at Bankers Tr. Co., N. Y., Trustee.
The gold bonds of 1893 are secured not only by mortgage, but also by

deposit of $1.000.000 stock of J. C. & Bergen RR., $161,625 stock of
Newark Plank Road Co.. $6,000.000 stock Newark Passenger By. and $99,-

100 stock of Jersey City Harrison & Kearney By. Co.

ROAD.-Operates about 190 miles of track. Including the N. J. Traction
Co., Newark Passenger Ry., J. 0. & Bergen RR., Passaic & Newark Elec.
Trac. Co., J. C. liar. & K. RR. and Newark Plank Road, all of whose
stocks are owned.

Stock, debts and mileage of the leased and controlled lines:
Miles. Stock. Funded debt.

New Jersey Traction Co None 3500.000
Newark Passenger By 83 8,000.000 $6.000.000
Rapid Transit Street By 12 504,000 600 .000
Jersey City & Bergen RR 41 1.000,000 258,000
Jersey City Harrison & Kearney Ry 10 *100.000
Newark Plank Road  4 4-5 162 ,000
Passaic & Newark Electric Traction_ - -10 % 1,000,000 550,000

Port Richmond & Bergen Point Ferry  _-- 40.000 shares
* On this $18,000 has been paid in.

(a) Jersey City & Bergen Railroad.

ROAD.-Owns from Jersey City to Bergen Point, &c., total track. 4134
miles. Controlled by Consolidated Traction Co., all the stock being de-

posited as part security for the Traction Co. 1st mortgage.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock     $1.000.000 f.-p.  

First mortgage $1,000.000J 1873 43 J-J 258,000 Jan 1 1923

($1,000)  c*ntflInt.atBkrs.Tr.Co.,N.Y.,or lstNat.Bk.. J.0.
Bonds.-The bonds (originally 7s) matured Jan. 1 1903, but were ex-

tended as 43.s for 20 years from that date.

(b) Newark Passenger Railway.-Electric.
ORGANIZATION.-Incorporated June 16 1890. On July 29 1893

leased to New Jersey Traction for 999 years, and so controlled oy tne Con-

solidated Traction Co. of New Jersey, N. J. Traction Co. having been leased

to Cons. Trac. Co. Jan. 2 1894 for 999 years. Charter said to be perpetual.

LEASE AND RENTAL.-Rental under the lease. 3105.000 yearly.

STOOK AND BONDS- Par. Interest. Outstanding. Maturity.

Stock   $100 Text 36.000,000 Own.by0.Tr

Newark Pass By 1st cons MJ 1.000 5 g 6.000.000 July 1 1930
1890 ¶6,000,000 gold_c*tf N. J. Title Guar. & Trust Co., Trustee.

The $6,000,000 stock is all deposited as security for the Consolidated

Traction Co. first mortgage.
Interest on consol. 5s is payable at First National Bank, Jersey City.

The consols are guar. p. & I. by Consol. Trac. Co. and in Feb. 1895 the

guaranty was stamped on bonds. V. 59, p. 969; V. 81, p. 900.
ROAD.--Embraces about 83 miles of track.-V. 81. p. 900.

(q) Rapid Transit Street Railway Co. of the City of Newa
rk.

ORGANIZATION.-June 1 1893 leased to Newark Passenger Ry., and

included with it in lease to New Jersey Traction, and so forms part of

Consolidated Traction system.

STOCK. BONDS, ETC).- Par. Interest. Outstanding. Last div.,,tc

Stock   11% J-D30 $504,000 See text

First mtge $500,000 gc*ntf f $1,000 5 g A-0 500,000 April 1 1921
Subj. to call at 110 & int.lInt. at Fidelity Trust Co., Newark, Trustee.

Dividends of 11% % yearly are guaranteed by the Newark Passenger and

Now Jersey Traction companies upon the stock.

(d) Passaic St Newark Electric Traction Co.
ORGANIZATION.-Incorporated April 30 1895 and acquired all the

$1.000,000 stock of Passaic & Newark Electric lty. Consolidated Trac-

tion Co. owns all the stock and guarantees the bonds.

STOOK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock $1.000.000 ($100) -   31.000.000  

1st M $1.000.000 guar p & If 1897 5 g J-D 550,000 June 1 1937

by Consol 'frac of N J___tflInt. at N.J. Title Gu.&Tr. Jersey City,Tru
a.

(2) South Orange & Maplewood Traction Co.
This company was leased on Oct. 1 1903 to North Jersey St. By. Co. (now

merged in l'ublic Service By. Co.) in perpetuity. the rental being 32.
000

on the preferred stock for first year and Increasing $500 yearly until n
inth

year, when 36,000 is paid, which amount is to be paid thereafter. Rental is

guaranteed by Public Service Corporation of New Jersey. V. 77, D. 824.
ORGANIZATION.--Consolidation In July 1901 or South Orange &

Maplewood Tr. Co. and South Orange & Maplewood St. Ely. Co. Stock

auth. and out., common. 375.000; preferred. $150,000. No bonds.

(3) Bergen Turnpike Co.
Leased to Public Service Ely. Co. Jan. 11908.

ORGANIZATION.-Originally chartered on Oct. 27 1802 with $51,990

capital ($10 shares). Jersey City Hoboken St l'aterson (now merged in the

l'ublic Service By. Co.) owned a majority of the stock and guaranteed its

31,000,000 5% bonds, dated 1901, due July 11951; interest J-J (tf); prin.

and int. payable New Jersey Title Guar. & Transit Co., Jersey City, trus
tee.

In Dec. 1915 the turnpike between Hackensack and the rludson County

line, south of Fairview, over which an electric road was constructed in 1902

was turned over to the Bergen County Board of Freeholders for the sum of

$1, the P. S. Corp. giving a bond assuring the payment of the $1,000,000

5% bonds due 1951. V. 101, p. 1974.

(4) Orange & Passaic Valley Ry. Co.
Leased for 900 years from Nov. 1 1903 to Public Service Corporation for

Interest on the trust certificates Issued In exchange for stock. Lease was

assigned ;,o North Jersey Street BY. Co. July 23 1907 and now held by

Public Service By. Co. $923.500 of the stock owned by Pub. Serv. Corp.

ORGANIZATION.-Incorporated In 1898 as successor of Suburban

Traction Co., sold in foreclosure July 6 1898.
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BONDS- Date. Interest. Outstanding. Maturity.stock     $1,000,000  let mtge $1,000,000 tf 1898 5 J-D 833.000 Dec 1 1938
N. J. Tit. Gu. & Tr. Co. of Jersey City, True.$83,000 of outstanding bonds are owned by Public Service Corporation.

(5) Camden & Suburban Railway Co.Was leased on May 1 1904 to Public Service Corporation for 999 Yearsrental being (in addition to fixed charges) $30,000 for first year (1905).$36.000 the second year, $42.000 the third. year, $48,000 the fourth year,
I54,000 the fifth year, $72,000 the sixth year, $84,000 the seventh year,96,000 the eighth year, $108,000 the ninth year and $120,000 the tenthyear and thereafter. V. 78, P. 2383. Lease was assigned to PublicService Railway Co. Sept. 24 1907.
ORGANIZATION.-Formed in 1896. Controls Camden Horse RR.(which is leased) and West Jersey Traction Co. (stock $60.000).
STOCK AND BONDS- Date. Interest, Outstanding. Maturity.Stock $3,000,000 ($25)__ - Q-F • See text. See textlet mortgage $3,000,000 ----- f 1896 5 .1-J $1,940,000 July 1 1946($1.000)  ctf 1 Int.at N.J.Tr.&SafeDep.Co.,Camden ,Trus.Stock.-The stock is all outstanding; 20% paid in.Bonds.-Of the 1st mtge. bonds, $1,000,000 are reserved to retire stock ofCamden Horse RR. and $60,000 are for extensions. V. 94, p. 1185.ROAD.-Operates 91.3 miles of track. Connection through to TrentonIs made over Riverside Traction (now leased by P. S. Ry.). V. 78, p. 1781.2383; V. 88, p. 1126; V. 89. p. 154; V. 94. p. 1117. 1185.
(a) Camden Horse Railroad Co.
ORGANIZATION.-Incorp. March 23 1866. Stock, $250,000 ($25).Leased to Camden & Suburban Ry. from Apr. 1 1896 for 999 years. Rental&c., received, $60,000 per annum, from which is paid 24% on stock. Allbonds have been canceled.
ROAD.-Ilas 30.11 miles of track.
(6) Camden Gloucester & Woodbury Railway Co.Leased to Public Service By. Co.
ORGANIZATION.-Entire $600,000 stock is owned by South JerseyGas, Electric & Traction Co. All bonds have been canceled.ROAD.-Comprises 25 miles of road.
(7) People's Elevating Co.
ORGANIZATION.-Incorporated in New Jersey May 31 1899. StockIs all owned by Public Service Ry. Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock, $250,000 ($100) - $250,000  First mortgage. $250,000,1 1899 5 g A-0 175,000 Oct 1 1939gold ($1.000) c*tffInt. at N.J.TitleGuar.&Tr.Co.,J.C.. Truste.
(8) New Jersey & Hudson River Ry. & Ferry Co.Public Service Corporation has acquired $2,446,350 of the $2,500,000common and $4,633 of the $750,000 pref. stock. V. 91, p. 95. Is leasedto Public Service By. for 900 years from May 1 1911 for interest on bondsand 6% on both common and pref. stocks.
ORGANIZATION.-Incorporated at Trenton, N. J., on Feb. 25 1910as a consolidation of New Jersey & Hudson River By. & Ferry Co. andHud.son River Traction Co. This company owns the entire capital stockand bonds of The Riverside & Fort Lee Ferry Co.. owner of the West 130thSt. Ferry. These securities are all deposited under the $5.000,000 mort-gage. Franchises perpetual except one for 50 years and one for 99 years.Chiefly private right of way.
Fares.-For suit brought in U. S. Dist. Court asking that a resolutionpassed by the Board of Chosen Freeholders of Bergen County, N. J., re-ducing the fares of this co. be declared illegal and void, see V. 99, p. 407
STOCK AND BONDS- Date. Interest. Outstanding. Dividends.Stock, corn, $5,250,000 ($100) $2,500,000 See textStock, pref. $750,000 6% cum ____, 6 F-A 750,000 See textJ 11 R RY & F Co 1st M,1 1900 4 g M-S 4,011,000 Mar. 1 1950$5,000,000 g ($1,000)_c*tf Int. at U. S. NItge.&Tr.Co., N.Y.. Trustee.Bud IttvTrac Ist M, $1,000.- 1902 5 g M-S 631.000 Mar. 1 1950000 g ($1.000) tf Int. at U. S. Mtge. & Tr. Co., N.Y., TrusteeStock.-Pref. stock is redeemable at 115 and accrued dividends. $1,500pref. stock in treasury.
Bonds.-N. J. & Bud. River R. & Ferry Co. bonds can be called on anyInt. day at 105 and int. upon six weeks' notice. V. 80, p. 998. HudsonRiver Traction bonds are subject to call on any int. date at 110. $67,000are owned by N. J. & H. R. Ry. & Ferry Co.REPORT.-Included in Public Service By.ROAD.-Owns and operates 31.33 miles of track from Edgewater, N. J.(terminal of W. 130th St. ferry, N. Y. City), to Englewood

' 
Hackensackend Paterson; also 17.11 miles of track from Hackensack to HasbrouckHeights, Woodridge, Rutherford to Arlington and a branch line from Has-brouck Heights to Lodi. The cars of this company operate to the businesscentres of Newark. Passaic and Paterson.-V. 92, p. 462; V. 99, p. 407.

(9) Riverside Traction Co.-Trolley. ,Lease.-Company is leased for 999 years from April 1 1912 to PublicService Ry. The lease provides for int. on bonds 5% dive, on outstandingpref. stock and a div. on com. amounting to $14,193 the first year, in-creasing annually until seventh year, when the maximum of $20,169 willhave been reached. V. 94, p. 699.
ORGANIZATION.-Incorp. in New Jersey June 20 1910 as successor toCamden & Trenton By., sold at foreclosure. See plan, V. 88, p. 1126.Owns 395 out of 400 shares (par $50) of the capital stock of the Cinna-minson Elec. Lt., Pow. & Iltg. Co. of Riverton, N. J.. which supplies thetowns of Beverly, Delanco, Riverside, Riverton and Palmyra, with light.Also owns entire capital stock ($50,000) of the Bordentown Elec. Co., whichsupplies light to Bordentown and vicinity.
STOCE AND BONDS- Date. Interest. Outstanding. MaturityCommon, $1,100,000 ($50)-

Preferred. $400,000 ($50)-, - 5% 
$747,150  
266,500  First M $1,500,000 g ($100-.1 1910 5 g J-D 1,500,000 June 1 1960$500& $1,000) call. at 110 tffInt. at West End Trust Co., Phila., Trustee.Bonds.-Subject to call, all or any, on any interest day at 110 and intInterest is guaranteed by Public Service By. V. 04, p. 280, 352.ROAD.-Comprises 32.96 miles of track between Trenton and Riverton(where connection is made with Camden & Suburban Ry. Tracks). By acontract between this company and the Camden & Suburban, the RiversideTraction cars run direct to Philadelphia Ferry at Market and Federal streets.Camden.-V. 93, p. 408: V. 94. p. 280. 352. 699.

(10) Paterson & State Line Traction Co.Stock all owned by the Public Service Railway Co.ORGANIZATION.-Incorp. in New Jersey Nov. 15 1901. Stockauthorized, $300,000 (increased in July 1913 from 4100,000; V. 97, p. 522):outstanding. $150.000.
BONDS.- Date. Interest. Outstanding. Maturity.lit mtge $300,000 gold   1914 5 J-D S150,00 June 1 1964Fidelity Trust Co., Newark, trustee

---
PUBLIC SERVICE RAILROAD.
ORGANIZATION.-A consolidation (under agreement dated June 301913) of the Elizabeth New Brunswick & Trenton RR. and the TrentonTerminal RR. Capital stock authorized, $500,000; outstanding, $285,000,all owned by Public Service Corp. of New Jersey except directors' shares.Regular trolley service between Newark and Trenton July 1 1913, andservice between Newark and Perth Amboy inaugurated about July 1 1914.V. 97, p. 522. The branch line to Roosevelt Borough was placed in opera-tion Dec. 8 1915.
(1) Elizabeth & Trenton RR.
Lease.-Leased to Trenton Terminal RR. (subsequently merged inPublic Service RR. Co.) for 999 years from April 11912. Rental 5% onoutstanding pref. stock, and, beginning with the year ending April 11915,1% on outstanding corn.. with additional 1% annually until 4% Is paid.V. 94. p. 697.
ORGANIZATION.-Incorporated in New Jersey on May 19 1910 assuccessor to the Trenton & New Brunswick RR. and the New Jersey ShortLine RR., both sold at foreclosure. See plan in V. 89. p. 1282. 1349.STOCK AND BONDS- Date. Interest. Outstanding. Maturity,Common $900,000 ($50)  -- A-0

Pref 1300,000 5% cum ($50)  A-0 
$811,350  
180.300  First mtge $1,200,000 goldl 1912 5 g A-0 990,000 Apr 1 1962($1.000) c*_tf !Int. at Logan Trust Co. Philadelphia, True.Bonds.-First mtge. bonds are subject to call as a Whole on any int. dayat 110 and int. Prin. and int. are guar. under terms of lease by theTrenton Terminal RR., whose obligations are guar. in turn by the PublicService RR. and the Public Service Corporation.ROAD.-Owns 49.656 miles equivalent single track; standard-gauge21 closed cars. V. 90, p. 1362; V. 94, p. 697.

NEW BEDFORD, MASS.
NEW BEDFORD & ONSET STREET RY.-A trolley road.ORGANIZATION.-Incorporated in Massachusetts in 1901. This com-pany is owned in the same interest as the Union St. By. Co. In June 1906issued $50,000 new stock in exchange for the $150,000 stock of the Tauntonk Buzzard's Bay St. By., which was a reorganization of the MiddleboroWareham & Buzzard's Bay St. By. V. 82, p. 1438.Fare Increase.-The Mass. P. S. Comm. in Oct. 1917 authorized the dis-continuance of the sale of 20 tickets for $1 and the adoption of a straight6-cent fare. V. 105, p. 1420. Compare V. 101. p. 923.
STOCK AND BONDS- Date. Interest. Outstanding. MaturityStock, $550,000 ($100) - $550,000 Dec.'13. 3%First mortgage, $500.000, 1902 5 g J-J 280,000 Jan. 1 1922gold ($1,000) c*ntf Int. at International Tr. Co. Boston, True.

No sinking fund and not subject to call.MW &BB 1st mortgage, 1901 4 g A-0 150,000 Oct. 1 1921$150.000 ($1.000) g__cntf Int. at Federal Trust Co., Boston, Trustee.Bonds.-The Middleboro Wareham & Buzzard's Bay bonds have nosinking fund, but are subject to call before Oct. 1 1921 at 105 and int.See V. 73. p. 1313. Int. was formerly 5%, but on consolidation with NewBedford & Onset was reduced to 4% •
ROAD.-Owns 44.05 miles of track between Fairhaven and Onset andin Middleboro and to Buzzard's Bay and to Monument Beach. 28 passen-ger cars, 4 snow plows, 4 miscellaneous and 104 electric motors.
EARNINGS.-For fiscal years (Fiscal year now ends Dec. 31):Year Ending- Gross. Net. Int.&Taxes. Deficit.Dec. 31 1916 $176,498 $29,333 $29,709 $3713June 30 1916  167,886 20,049 29,335 9,286
OFFICERS.-Pree., H. H. Crapo; V.-P., E. S. Wilde; Sec., ClarenceA Cook; Treas., E. F. Nicholson, Supt., Geo. P. Dole.-V. 105, p. 1420.
UNION STREET RAILWAY.-A trolley road.ORGANIZATION.-Incorporated in Massachusetts on March 18 1887as a consolidation of Acushnet St. By. and New Bedford & Fairhaven St.By. On Nov. 1 1910 consolidated with Dartmouth & Westport St. By.V. 91. p. 465. 519. 718, 1096.
STOCK AND BONDS- Date. Interest. Outstanding. Last div.&e.Stock. $1.625,000 (par $100)__ Q-F $1,625,000 Aug '17.2%First M $2,000,000 ($1.000),J 1914 43.5 g J-Jr 250,000 Jan. 1 1934gold, no sinking fund__ ntf.   t Co., Boston, Trust.Notes payable Sept 15 1917---------------------250,000  Bonds.-Redeemable after Jan. 1 1919 at 110. Issued to retire consol.mtge. of 1894, due Jan. 1 1914. V. 97, p. 1584, 1664.Dividends.-In 1896-97. 10%; in 1897-98, 6%; 1899 and since, 8%•
ROAD, &c.-Operates 63.69 miles (of which 55.06 miles are owned) inNew. Bedford and adjacent towns, and connects New Bedford and FallRiver. 220 passenger cars; 14 freight and service cars and 14 snow plows.The construction of a new power house at New Bedford, Mass., to costabout $650,000, is contemplated.
EARNINGS.-For fiscal years (Fiscal year now ends Dec. 31):Year ending- Gross. Net. Int. & Taxes. Divs.(8%) Surplus.Dec. 31 1916_$1,084,256 $334,637 $96,887 8130,000 $107,750June 30 1916_ 1,024,434 313,836 99,371 130,000 84.464

OFFICERS.-Pres.' 
H. H. Crapo; V.-P., E. S. Wilde; Sec., C. A.Cook; Treas., E. F. Nicholson; Supt., E. S. Wilde, all of Now Bedford.-V. 97, p. 15114, 1664, 1735; V. 98, p. 525; V. 105, p. 1803.

NEW HAVEN, CONN.
NEW YORK NEW HAVEN & HARTFORD RY. (Trolley lines.)The Now York New Haven & Hartford's Interests in troller lines havebeen very extensive, but under an agreement reached with the U. S. Govt.In 1914 the company has ptedged itself to dispose of the same.The trolley companies owned by the N. 1. N. 11. & II. (control of theConnecticut Co. and Shore Line Electric RR. of N. Y. being held throughthe New England Navigation Co., whose stock is owned by the New HavenCo.), and which are now to be disposed of under the decree of the FederalCourt, are as follows:

Berkshire Street Ry. The Hoosick Falls RR. Co.Connecticut Co. The Vermont Co.New York & Stamford Ry. Westchester Street RR.Rhode Island Co. Shore Lino Electric RR. of N. Y.The N.Y. N. II. & H. also owns $4.924,937 of the $5,005,250 stock of theN. Y. Westchester & Boston By., an electric road, which it is under no obli-gation to dispose of and which will be developed as part of the New Havensystem.-V. 99, p. 270, 604, 1125, 1210; V. 100, P. 642; V. 104, p. 2010.
CONNECTICUT COMPANY.
Control Passes to Trustees.-On Oct. 27 1914 the $40,000,000 capital stockof this co. held by New England Navigation Co. was transferred to the fivetrustees, pursuant to the requirements of the U. S. Dept. of Justice. V. 99.p. 1451. The New Haven Co. has bound itself to sell the stock, and thetrustees are to use their best endeavor to complete the sale before July 11919. The trustees are: Judge Walter C. Noyes of New London, LeonardM. Daggett of New Haven, Charles Cheney of South Manchester, MorganB. Brainard of Hartford and Chas. G. Sanford of Bridgeport. See remarksunder N. Y. N. H. & H. RR. Co. above and V. 98, yr. 1000, 1245.This is the company which operates the trolley lines in Connecticutcontrolled by the N. Y. N. H. & H. and which formerly were comprised isthe Consolidated Railway Co.
ORGANIZATION.- lncorp. in Connecticut. Stock, $40,000,000, allowned by New England Navigation Co. New haven Co. owns the$1,250,000 debs. Juno 1 1907 began operating the lines comprising theConsolidated Ry. (merged in 1907 in the N. Y. N. II. & IL); Feb. 28 1910purchased substantially all the various street railway properties of theN . Y. New Haven & Ilartford in Connecticut.
On March 1 1910 all the gas, water and electric-light properties formerlyoperated by the Connecticut Co., but owned or leased by N. Y. N. H.& H. RR. Co., were transferred to the Housatonic Power Co., which com-pany increased its stock from $1.000,000 to $3,000.000, to pay for theacquisitions. On Jan. 1 1912, however, the gas-distribution lines of theHousatonic Power Co. and also the lines supplying electricity (not thepower plants) in Waterbury, Now Britain, Greenwich, Norwalk andNaugatuck were taken over under a sub-lease for 994 years dated Oct. 11911 by the United Elec. Lt. & Water Co. V. 94, p. 71; V. 93. p. 1669.Lease.-The Connecticut Co. owns and has leased to the Shore Line Elec,Ry., 89.20 miles of track in New London, Willimantic, Danielson and Put-nam. See separate statement for The Shore Line Elec. By. further below.Fare Decision.-In Aug. 1917 Judge Gager in the Superior Court of NewHaven County dissolved an injunction restraining the company from dis-continuing the sale of tickets at six for 25e. or 25 for $1 in Waterbury, Conn.,In Sept. 1917 the co. announced an increase in trolley fares from 5 tocents. or 17 tickets for $1, effective Oct. 11917, on all lines operated by theco. in Conn. V. 105. p. 1208. The increase met with considerable oppo-sition and is pending before the P. U. Comm.
In order to avoid passing directly upon the application of the City ofBridgeport for an injunction, Judge Howard J. Curtis in the Superior Courtin Bridgeport suggested that the co. insert a refund clause in its new booksof tickets, whereby the cover is worth 15 cents in case the increase is notapproved by the P. U. Comm.
The following companies have been adsorbed or are leased or controlledBranford Lighting & Water Co. V. Middletown Street By. V. 79. p.268.81 p. 155. 210. *Montville Street By. V. 79, p. 268.Connecticut Railway & Lighting Co. New Haven St. By. V. 79, p. 989.V. 83, p. 1524. New Haven & Centreville Street By.Danielson & Norwich Street Ry. V. 78, rt• 989.V. 79. p. 268. New Ilav. & W. Haven Horse RR.E. Hartford & Glastonbury St. By. *New London St. liy. V. 79, p. 268.Fair Hay. & Westv.RIt. V.78,p.989. *Norwich Street By. V. 79, A. 268.Farmington Street By. V. 69, p. *Putnam & Thompson Street By.283; V. 89, p. 593, 1542. Stafford Springs Street By.Greenwich Tram. Co. V. 80, p. 118. Stamford Street Ry.Ilart.Man.&Rockv.T.Co. V.82,p.280. Torring. & Win. St. By. V.85,13.1483.Hartford & Middletown Street By. Wallingford Tramway Co.Hartford Street By. Waterbury & Pomperaug Val. St.Ry.Meriden Electric By. V. 79, p. 268. West Shore By. Co. V. 78, p. 989.Meriden Horse RR, V. 79, p. 268. *Willimantic Trac. Co. V.81, p.1170,Meriden Southington & Com ounce Winchester Ave. RR. V. 78, p. 989.Tramway Co. V. 83, p. 1524.
*These roads were leased in 1912 to Shore Line Electric By., whichsee further below.
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The N. Y. N. H. & 11. RR. offered to exchange $100 of its stock for $200
of certain issues of the Consol. By. Co.'. debentures. See V. 82, p. 803,
and V. 83. p. 1037. $17.585,000 of debentures have been so exchanged for
$8.792.500 N. Y. N. II. & H. RR. stock. The following shows the
details for each issue of debentures:

Debentures of The Consolidated Railway Company-All tax free.
Ex. for Stk. or

Issue- Authorised. Issued. Put. & Cancel. Still Out.
July 1 '04. 50-Yr.. 4g J-J 35,000.000 $5.000.000 $745,000 a$4,255.000
Jan. 2 '05, 50-yr.. 4g J-J 4.000.000 4.000.000 1.691,000 a2.309.000
Apr. 1 '05, 50-yr.. 48 A-0 3,500,000 *3,500.000 2.160.000 al.340.000
Jan. 1 '06, 50-yr.. 4g J-J 10,000.000 *10,000.000 7.989.000 a2,011.000
Mar.1 '07. 10-Yr.. 5% con.15.000,000 5,000,000 5.000.000
Total exchangeable__$37.500,000 $27,500,000 $17.585.000 *9,915.000

b Feb. 1 1905, 25-year,
now 4 g F-A (see text)  1.000.000 1,000.000 28.000 972.000
Total of all *38.500,000 $28,500,000 $17,613.000 $10,887.000
*Guaranteed, principal and interest, by N. Y. N. H. & H. RR. a These

amounts cannot be Inc eased, as remainder of issues has been canceled.
b Not exchangeable for stock.
The debentures are in coupon form of $1,000 each and fully registered

debentures of $10,000 each, which are non-interchangeable. Interest may
be collected in New York City and Boston.
BONDS- Date. Interest. Outstanding. Maturity

Equipment notes Series "A"__ 1915 5 A-0 $246,000 See text.
Equipment notes Series "B"; 1916 4% g M-S 15 368.000 See text.
r gold $460.000 ($1,000) ___clInt. at Security Tr. Co., Hartford, trustee.
N H & Centerv lit M. ga 1893 5 g M-S 283,000 Sept. 1 1933
assum'd byN Y Nif&H.ntfj
New Haven Street RR.-

Hartford Street By. nowI 1900 4g M-S 2.500,000 Sept. 1 1930
1st mortgage, $2,500.000l Conn. Tr. & Safe Dep. Co.. lIartford.
(*1.000) g c*nef t Trustee. Int. at New York or Boston.

Hartford St By deben "M' ntf 1900 4 J-J 15 165,000 Jan 1 1930
Wore & Conn East 1st M s f gi 1902 43-5 g J-J 1.992,000 Jan 1 1943
33.100.000 ($1,000) 

 
_c*tflInterest at Now York Trust Co.. Trustee.

Hart Man & Rock first mtge
$300.000 ($1,000) gold_ ntf 1894 5 A-0 200,000 Oct 1 1924

Meriden Horse Railroad con-I 1894 5 g JJ 415.000 Jan 1 1924
mandated mortgage gold Interest at Girard Trust Co. of Philadelphia.
*500.000 tt State Treasurer of Connecticut, Trustee.

Mer South & Comp 1st M gi 1898 5 g J-J 175,000 July 1 1928
$200,000 ($1.000) c* ntf Optional at 110 and interest.
callable at 110 since ma__ Interest at Trust Co. of America, Now York.

Greenwich Tramway firsti 1901 5 g J-J 320,000 July 1 1931
mtge $400,000 ($1.000) Interest at Now York Trust Co., Now York.
gold c*_ ntf State Treasurer of Connecticut, Trustee,

Stafford Spgs St Ry lit M g t 5 J-J 400.000 July 1 1956
5% 1,250,000 To 1922ProvLsional debentures  1916

Bonds.-The Consolidated By. debentures are not subject to call. All
the debentures have printed on their face the statement that if a mortgage
ii made on any or all of the company's property which was owned on Jan. 11905. 

except to renew existing mortgages, the debentures shall participate
in the security of such mortgage. The debentures duo in 1930 bore 3%
Interest from Feb. 1 1905 for first 5 years and 3Se % for next 5years. From
Feb. 1 1915 to maturity boar 4%. They wore issued to pay for acquiring
the Berkshire St. By. (V. 80, p. 471), which co. was subsequently acquired
by the Now Engl. Inv. & Security Co., then in turn re-acquired by the N. Y.
N. II. & H. The $3,500.000 debentures due April 1 1955 were issued to ac-
quire the Hartford Street By. The $10,000,000 debentures of Jan. 1900
were issued to the N. Y. N. II. & Hartford for advances.
The Series "A" equipment notes mature $41,000 s-a April and Oct.

The Series "B" equipment notes are secured by equipment, costing more
than $580.000, the company paying more than $120,000 in cash. They
mature $46,000 s.-a. Mar. and Sept. 15 1917 to 1921. Tax-free in Con-
necticut when held by individuals. V. 103, P. 1117.
Of the Worcester & Connecticut Eastern bonds, no more will be issued.

A sinking fund on these bonds commenced in 1908 of not to exceed 1% ofbonds outstanding. Bonds cannot be called, but may be bought on a 3%basis or better, and kept alive for sink. fd. Soo V. 75, p. 1204. 8168,000
In sink. id., incl. in amount reported outstanding.
EARNINGS.-Of Connecticut Co. for year ending Juno 30:
June 30 Operating Net (after Other Interest, Balance,
Year. Revenue. Taxes). Income. Rentals &c. Surplus.

1916-17 $9,834,543 $2,148,584 $269,868 $1,166,104 $1,252,3481915-16  8,947,973 2,893,904 244,950 1,184,182 1,954,674
Latest Earnings.-11 mos. end. Nov. 30:

1917  $9,185,515 $1,891,522 $198.574 $1,098,820 $991,276
1916   8,758,236 2,463,535 249,027 1,079,337 1,633,225
ROAD.-Connecticut Company operates 719.039 miles of line (of

which 414.829 miles are owned, 293.943 miles leased and 10.267 miles
operated under trackage rights), serving the following cities and towns:
Cities of New Haven, Hartford, Bridgeport, Waterbury, Now Britain,
Meriden, Middletown, Stamford, South Norwalk, Rockville, Derby.
Shelton, Ansonia. and the towns of East Haven, Branford, North Haven,
Wallingford, ilamden, Orange, Southington, Plainville, Farmington,
Portland, Middlefield, Cromwell, Rocky Hill, Wethersfield, West•Harts
ford, Bloomfield, Windsor, Stafford, East Hartford, East Windsor,
South Windsor, Manchester. Vernon, Glastonbury, Greenwich,
Stratford, Milford, Huntington, Fairfold, Westport, Norwalk Darien,
Naugatuck, Watertown, Middlebury, Thomaston, Torrington, Winchester,
Beacon Falls, Seymour, Cheshire, Newington and Berlin, Connecticut.
Standard gauge. Cars operated June 30 1917, 1,590 passenger and 346
freight, &c., cars; total, 1.936.
OFIPICERS.-Pree.. Lucius S. Storrs; V.-P. & Gen. Mgr., J. K. Puncher-

ford' ; Sec., Victor S. Curtis; Treas., E. T. Chapman; Compt., I. A. May. all
of Now Haven.-V. 105, p. 715, 1208, 1310, 1418, 2365.
(1) Connecticut Railway & Lighting Co.
Lease.-Leased for 999 years from Aug. 1 1906 to the Consolidated Ry.

Co. which latter has since been merged in the N. Y. N. II. & El. RR. Co.
Rental amounted to $975,000 for the year 1906-07 and increased gradually
to *1.400.000 for the year 1914-15 and for every year thereafter. The
common shareholders paid the Colonial Trust Co., trustee, $10 per share
on their stock, which, with the surplus rental received under the lease,
provides a fund which, it is announced, is sufficient to pay 4% per an-
num on both corn. and pref. shares. All the stock has assented to this
arrangement. Preferred shareholders agreed to accept 4% dividends dur-
ing the term of the lease, instead of 5%. V. 84, p. 507. Prof. stock was
Issued in satisfaction of unpaid accumulations of dividends on pref. shares
toisug. 1 1906. Dividends since on prof. stock have been 1% each quarter.
ORGANIZATION.-Originally chartered in Connecticut July 2 1895 as

the Gas Supply C1o. Charter amended and name changed March 2 1899 to
Connecticut Lighting & Power Co.. for the purpose of uniting various street
railway and light and power properties in Connecticut. Name changed as
at present on Jan. 10 1901. V. 71. p• 1209; V. 72, p. 44. It is a consolida-
tion of the following companies:
Bridgeport Traction Co.
Centre' Ry. Sc El. Co. of New Brit.
Cheshire Street Railway Co.
Derby Street Railway Co.
Greenwich Gas & Electric Ltg. Co.
Milford Street Railway Co.
Naugatuck Electric Light Co.
Naugatuck Valley Electric RY. Co.
Norwalk Gas Light Co.
STOCK AND BONDS- Date.

Common stock ($100) -- ess., -Pref 5% cum after Jan 1 1901
($100) (reduced to 4% Lin-
der lease to New Hav

lit & ref $15.000.000 gold 1901 1Se g J-.I 12,551,000 Jan 1 1951
($1,000) sinking fund_c*tf Int. at Equitable Trust Co.. N. Y., Trustee.

Bridgeport Traction rnort- 1803 5 g J-J 705,000 July 1 1923
gage 82,000,000 gold ($1.- Trustee, Fidelity Trust Co.. Newark, N. J.Nei co Interest at Redmond & Co., New York.

Connecticut Light & Pow_ ntf 1899 5 J-J 209,000 Jan 1 1939
Bonds.-Of the lit and refunding mortgage bonds, $915,000 reserved to

retire the prior bonds. The remainder was reserved for extensions or
betterments, but under lease to the New Haven road cannot be issued for
any purpose without consent of lessee. V. 84. p. 507. Statement to Now
York Stock Exchange in V. 73, p. 852; also V. 79. p. 2745; also V. 85. p. 921.
Bonds wore formerly not subject to:call, but on June 2311904 a supple-

Norwalk Sc So. Norwalk El. Lt. Co.
Norwalk Street Railway Co. •
Norwalk Tramway Co.
Shelton Street Railway Co.
Southingt'n & Plantsv. Tramway Co.
Thomaston& Watertownieloc.Ry.Co.
Waterbury Traction Co.
Westport & Saugatuck Street By. Co.

Interest. Outstanding, MaturIttl
58,977.200 Fob '18.1 A

Q-F 15 8.142,900 Fob '17. 13

mental mortgage was made giving the right to call bonds on any interest
date at 105 and interest and establishing a sinking fund of SS of 1% Per an-
num on bonds outstanding; bonds acquired by the sinking fund are to be
kept alive and bear interest. $979,000 bonds in sinking fund.
Bondholders assenting to the supplemental mortgage had their interest
guaranteed by the United Gas Improvement Co. by endorsement. See
'V. 79, p. 626, for form of guaranty. Offer expired Oct. 1 1904 and was
accepted by 310,742.000 of outstanding bonds. See V. 83. p. 969.
ROAD.-Owns 170.987 miles main, 77.686 miles second and 8.773 miles

side tracks; total. 257.446 miles, reaching Milford. Bridgeport, Stratford.
Southport, Shelton, Derby, Ansonia, Seymour, Westport. Saugatuck.
Norwalk, South Norwalk, New Britain, Darien and Stamford; also lines in
Naugatuck, Waterbury, &c. System connects with the Fair Haven &
Westville RR. into New Haven from Bridgeport and Derby. and company
also has traffic contract with the Hartford Street By. for reaching Hart-
ford. Gauge, 4 feet 834 inches. 35 to 95-lb. rails.
EQUIPMENT.-Total cars, 474; closed passenger, 199; open passenger.

201; miscellaneous, 74. Car barns, 20; also 4 complete electric-light plants;
also owns gas plant at Norwalk and operates gas plant at Waterbury.
REPORT.-For year ending June 30 1916. rental, $1,399,418; interest.

33.227; gross income, $1,402.645; interest paid, $610,545; expenses, $4,785;
sinking funds, *62.755; dividends, $684,804; surplus, $39,756.
OFFICERS.-Pres., R. A. C. Smith; V.-P., Walton Clark: Sec., G. W.

Curran; V.-P. & Treas., Lewis Lillie. Office, New Haven, Conn.-
V. 84, p. 390, 507. 1113, 1366; V. 85, p. 921; V. 88, p. 228.
(2) West Shore Railway.
ORGANIZATION.-Organized Dec. 15 1893. Leased on Dec. 14 1895

to Winchester Ave. RR. for 99 yrs. for int. on bonds and 5% env. on stock.
Lease assumed Feb. 28 1910 by the Connecticut Company, which operates
the property.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $200,000 ($25)  *80.000 See text
ROAD.-Owns 7.42 miles; of track. Standard gauge.

THE RHODE ISLAND CO.
Control Passes to Trustees.-On Nov. 7 1914 the securities of The Rhode

Island Co., the Providence and Danielson By. and the Seaview RR. (see
V. 99, p. 1452), formerly held by the N. Y.N. H. & H. RR. Co. and carry-
ing complete control of the system, were transferred to five trustees as
required by the U. S. Department of Justice.-V. 99, p. 1452. These
trustees are to exercise their best effort to sell the securities of these com-
panies by July 1 1919. The trustees are: Rathbone Gardner, Theodore
Francis Greene, John 0. Ames, John P. Farnsworth and Chas. C. Mumford,
all of Providence. SeeN.Y.N.H. St H. RR. statement above and V. 98.
p. 1000, 1245.
ORGANIZATION.-Created in 1902 by Special Act of the Rhode Island

Legislature. Leases the Union Railroad Co., the Pawtucket Street Railway
Co. and the Rhode Island Suburban Railway Co.-see terms under United
Traction & Electric below. The Rhode Island Co. has no bonds. In
June 1907 purchased the Providence & Burrillville Street By., the Colum-
bian Street By. and the Woonsocket Street By. companies. V. 84, p. 136g.
In June 1911 leased the Providence & Danielson By.. the Seaview RR.

and Narragansett Pier RR.-see terms under separate companies below.
V. 92, p. 1566.

Franchise.-On May 27 1912 entered into an agreement with city of
Providence granting the company a 20-year franchise from July 1 1912
under regulations as to operations. equipment, Sze.. principally mentioned
in V. 95, p. 619.

Six-Cent Fare Case.-In April 1917 the company accepted the provisions
of an Act passed by the General Assembly and signed by the Governor
calling for an investigation of the co.'s affairs and the affording of financial
relief, if found just. A 6-cent fare as a temporary measure until a complete
investigation can be made was sought by the company, but in Dec. 1917
Attorney-General Herbert A. Rico rendered an opinion to the Special State
Commission in charge of the matter, to the effect that nothing in the way
of temporary relief could be granted and that the investigation must be
completed before recommendations could be made to the P. U. Comm. as
to changes in operation or fares, For preliminary report of the Special
Commission, submitted by Sloan, Huddle, Foustel Sz Freeman, consulting
engineers, see V. 105, p. 2090.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, par $100   $9,685,500 1913. 6%
Notes gold ($1.000) c. Calil 1916 5 g M-S 1,637.070 Mar, 1 1921
able at 101 and int  Int.' at Industrial Trust Co.. Pros'., trustee

Loans and bills payable June 30 1917   *3.458.887  
*$3.458,887 above notes wore hold by N. Y. N. H.& H. on Juno 30 1917.
Gold Notes.-Secured by $2.078.300 par value of United Traction at Elec.

Co. stock. See offering in V. 102. p. 2255. Tax-exempt in Rhode Island.
ROAD.-The Rhode Island Company operates 362.57 miles oi line

(354.16 street railway and 8.41 miles steam railroad) , of which 39.93 miles
are owned and 322.64 miles are leased It serves the cities of Provi-
dence, Pawtucket, Central Palls, Woonsocket and Cranston in Rhode
Island and Danielson, Conn., and the towns of Warwick, North Provi-
dence, East Providence, Johnston, Smithfield. North Smithfield, Burrill-
ville, Cumberland, Lincoln, Barrington, Coventry, Scituate, Warren,
Bristol, East Greenwich, Foster, North Kingston, South Kingston and
Narragansett. The tunnel from North Main St. to Thayer St. was opened
In Aug. 1914. V. 99, p. 539. Its equipment consists of 1.010 Passenger
cars, 96 freight cars and 173 miscellaneous cars; total, 1,279.
EARNINGS.-For years ending Juno 30:

Year end. Operating Net (after Other Interest, Balance,
June 30- Revenue. Taxes). Income. Rentals, &c. Surplus.
1916-17 $5,913,074 $1.344,045 $117.926 $1,439,783 $22,188
1915-16  5,484,875 1,415,858 119,784 1,402,068 133,574

Latest Earnings.-11 mos. end. Nov. 30:
1917  $5,502,350 $807,158 $114,641 $1,332,300 df$410,501
1916   5,330,358 1,493.133 118,069 1,281,775 329,427
OFFICERS.-Chairman of the Board, Rathbone Gardner; Pres. & Gen.

Mgr., A. E. Potter.-V. 101, p. 289; V. 102, p. 251, 2255; V. 105, p.
1898, 2090, 2095.
(a)- United Traction St Electric.
ORGANIZATION.-United Traction A. Electric Company, chartered la

New Jersey, owns the Union Railroad Co. of Providence, the Pawtucket
Street By. Co. and the Rhode Island Suburban Rs,. Co.. and thus controls
the entire street railway system of the cities of Providence, Pawtucket and
Central Falls. and of the counties of Kent. Washington, Bristol and Provi-
dence.
The Union Railroad Co. and the Pawtucket Street Railway Co. have

been leased for 999 years from June 24 1902 and the Rhode Island Subur-
ban Railway Co. has been leased for 999 years from Juno 30 1901 to The
Rhode Island Co. for an amount of rental permitting the United Trac. &
Electric, the owner of the shares of the throe leasing companies, to pay its
yearly fixed charges and dividends of 5% on its stock.
For statement as to the relation of this company to the Rhode Island

since the five trustees have acquired control of the former company. see
V. 99. p. 1599.
STOOK AND BONDS- Date. Interest. Outst'crg. Div. ,Mat., &c.

Stock 5 Q-J *8.000.000 Jan'18.1
United Trac & Eiec Co. Prov} 1893 5 g M-S 9,000.000 Mar 1 19311
& Paw issue, 1st (coil) Interest at Central Trust Co.. N. Y.. Trustee
mtge ($1,000), gold_ __ntf
Dividends.-Company started paying dividends with 1% in 1897. Is

18983% was paid: in 1899. 3q %; in 1900. 4%; in 1901. 4%; In 1902. 431 %;
ma and since. 5% per annum.
SECURITIES PLE DGE D.-The bonds are secured by the pledge of the

following securities deposited with the Central Trust Co. of N. Y., as trustee
of the bondholders: All of the $9,000,000 capital stock of the Union RR.
of Providence„ all of the $500,000 capital stock of the Pawtucket Street R.
(no bonds) and all of the $3,000,000 first mortgage bonds of the Union RR.
of Providence. Also, through the ownership of the Union RR. Co., $299.-
800 of the $300,000 capital stock, being all but 2 shares, of the Providence
Cable Tramway Co. (no bonds). The Providence Cable Tramway Co. Ie
leased to the Union RR. Co. for 50 years for 6% on its capital stock.
TREASURY SECURITIES.-The United Traction & Electric Co. ries

In its treasury the entire capital stock ($5,000,000) of the Rhode Island
Suburban By. Co.-V. 89, p. 105; V. 99, p. 1599; V. 105. p. 2095.
(b) •Rhode Island Suburban Railway.-A trolley road.
ORGANIZATIONS-Chartered June 2 1899 by the Legislature of the

State of Rhode Island with power to construct, purchase, lease or operate
trolley roads in any part of the State, except Newport County. By the
terms of its charter it is vested with the power of eminent domain, and the
right to transport passengers, freight, express matter and United States
mall in any territory where it is Sautlaorized to _do Jausiness. ,,Leased ,to
Rhode Island Co. June 30 1904. s;
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STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, $5,000,000   $5,000,000  
First mortgage ($1,000), guar{ 1900 4 g J-J 4,682,000 Jan. 1 1950

prin and int. 35,000,000, Union Trust Co., Providence, Trustee.
gold c* Interest at office of the By. 

Co.' 
Providence.

The United Traction & Electric Co. owns the entire capital stock and
guarantees the bonds, principal and interest.
Bonds.-There are reserved in the hands of the trustee $318.000 to take

up and retire $247,200 5% gold first mortgage bonds of the Pawtuxet Valley
Electric Street Ry. Co. and $69,000 6% gold first mortgage bonds of the
Cumberland Street By. Co., the former issue being guaranteed. principal
and interest, by the United Traction & Electric Co.. which guarantees the
payment of the interest on the Cumberland bonds.
SECURITIES PLEDGED.-The bonds are secured by a mortgage on all

the property owned or hereafter acquired by the company, and by pledge
of the following securities: 700 shares of the Cumberland Street By. Co..
3.985 shares of the Pawtuxet Valley Electric Street By. Co. and 5,000
shares of the Barrington Warren & Bristol Street By. Co.
ROAD.-Consists of 66.12 miles of line.

(c) Providence & Danielson Railway Co.-A trolley road.
On June 30 1917 New England Nay. Co. owned $913,200 stock. In

April 1917 the entire $600,000 1st 5s were transferred to the N. Y. N. II. &
H. RR. Co. See remarks above under Rhode Island Co. concerning
transfer of control to trustees.

Lease.-Is leased to Rhode Island Co. for 999 years from June 30 1911;
lessee to pay 1% on stock, interest, taxes and all charges. V. 92, p. 1501.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) _ _ $1,000.000  
1st M $600,000 gold ($1.000)1 1901 5 g M-N 600,000 May 1 1931
No s f and not callable_ ntffInt. at Industrial Tr. Co., Providence, Trus.
ROAD.-Operates from Providence-Johnston line, R. I., to East Kil-

lingly, Conn., and Centredale to Chepachet, R. I.. 35.67 miles; 60-1b. T
rails; standard gauge.-V. 90, p. 447;V. 92, p. 726. 1501.

(d) Seaview Railroad.
On Juno 30 1917 New England Nay. Co. owned 7.000 shares of stock.

In April 1917 the entire $600,000 1st 5s were transferred to the N. Y. N. H.
& H. RR. Co. See Rhode Island Co. (above) regarding transfer of control
to trustees.

Lease.-On June 30 1911 was leased to Rhode Island Co. for int. on bonds
and dividends on stock of 1% in 1912 and 1913; 2% in 1914, 1915 and
1916; 3% in 1017. 1918 and 1919; 4% in 1920 and 1921; 5% in 1922 and
yearly thereafter. V. 92, p. 1501.
ORGANIZATION.-Incorporatecl in Rhode Island on July 28 1887.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock  $700,000  
First mortgage $1,000,0001 1898 5 J-J 600,000 July 1 1948

gold ($1,000) ntf J Equitable Trust Co.. New York. Trustee.
ROAD.-Operates 19.24 miles of road between East Greenwich and

Wakefield.-V. 92, p. 726, 1501.

(e) Narragansett Pier Railroad.
ORGANIZATION.-Is leased to Rhode Island Co. for 99 years from

June 1911; lessee to pay int. on bonds and 4% on stock. Stock, $133,800.
First M. 5s, $70,000, due Aug, 1 1930 (replacing $70,000 4s due Aug. 11916)
int. F.-A. at Rhode Island Hospital Trust Co., Providence, trustee. Ex-
tends from Narragansett Pier to Kingston, 8.41 m. Is operated by steam.

BERKSHIRE STREET RAILWAY.
Proposed Sale of Stock -The entire capital stock of the Berkshire St. By,

and 6,500 shares of stock of the Vermont Co. (see below) owned by the
New !raven Co.. is to be sold before July 11910. provided sale is authorized
by the State of Massachusetts or the Court.
On July 31 1917 N. Y. N. H. & H. owned all the stock, the entire ($200,-

000) issue of debentures and $3,314,760 notes.
ORGANIZATION.-Incorp. in Mass. on June 20 1901. Franchise per-

petual. In 1906 absorbed the IIoosac Valley St. Ry. through exchange of
stock. In May 1910 took over the Pittsfield Elec. St. By., issuing $300,000
stock in exchange for stock of that company. V. 90, p. 1295.
In March 1912 Mass. RR. Commission approved the 99-year lease of the

Vermont Co. to the Berkshire Street By.
On Feb. 1 1913 began operation of Hoosick Falls RR. under agreement

with Vermont Co.. to which the Hoosick Falls RR. wasleased.
On Dec. 30 1916 the P. S. Comm. of Mass. ordered the co. to complete its

Lee-Huntington line. Tho entire lino, 23.84 miles, was placed in operation
Aug. 16 1917.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $5,398.100 ($100) . „ -   $5.398.100  
First mortgage $800,000 gold' 1902 5 g J-D 800,000 June 1 1922
($1,000) c*_ntfjGirard Trust Co., Philadelphia, Trustee.

Berkshire Street By deb_ tf - 1905 5 g M-S 200.000 Mar 1 192.5
Hoosac Valley rof mtge $400.- 1904 4 g NI-S 300,000 Sept 1 1924
000 gold ($1,000) ntf Int. at Berkshire L. & Tr. Co., Pittsf., Trutt.

Pittsfield Elec St Ry 1st mtge, 1904 4 g J-J 300,000 July 1 1923
g g300,000 (S1,000)_c*_ntfInt. at Berkshire L. & Tr. Co. Pittsf., Mass.

Duo N Y N & 11 RR July 311017  3,347,50'0  
Bonds.-The Berkshire St. By. 1st NI. are not sub.!. to call. Int. payable

and bonds may be registered at office of N. W. Harris & Co., Boston,
The Berkshire St. By. dohs. are guar. by Consolidated By. Co.
EARNINGS.-For years ending June 30: •
June 30 Operating Net (after Other Interest, Balance,
Year- Revenue. Taxes). Income. Rentals, &c. Deficit.

1910-17 $1,051,914 $171,253 $1,584 $331,487 $153,6.50
1915-16  956,967 168.267 2,222 257,515 87,056

Latest Earnings -11 months ending Nov. 30:
1917   $999,813 $94,881 $7,484 $303,030 $200,665
1916   912,408 154,885 2,133 289,117 132,099
ROAD.-Operates 173.21 miles of line (145.20 owned and 23.24 leased)

serving the cities of Pittsfield and North Adams and the towns of Williams-
town, Clarksburg, Adams, Cheshire, Lanesboro, Dalton. Lenox, Hinsdale,
Leo, Stockbridge. Great Barrington, Egremont anti Sheffield, Mass, Pow-
nal, Bennington and Shaftsbury. Vt.. and Hoosick Falls, N. Y. 146
passenger and 29 other cars.
OFFICERS.-Pres., Howard Elliott; V.-P, L. S. Storrs; Clerk & Mgr..

0. Q. Richmond; Treas., A. S. May; Aud., 1. A. May. V. 04, p. 205,
1117; V. gs, p. 907, 1030; V. 96. p. 1088; 1627; V.98, p. 999; V. 99, p. 195.

(1) Vermont Company.
Lease.-Is leased to the Berkshire St. By, for 99 years from Feb. 1 1911.

Owns 23.46 miles of line (serving Bennington and Pownal), being that part
of the former Bennington & North Adams St. ity. lying within the State
of Vermont. Also owns the stock of the Hoosick Palls By. On June 30
1917 the N. Y. N. II. & 11. owned 6,500 shares of stock and $846,000 1st
M. bonds (tf)•

(a) Hoosick Falls Railroad.
Incorp. In 1910 to acquire that portion of the former Bennington SG North

Adams St. By. lying in New York State. On Feb. 1 1913 was leased to
the Vermont Co. for 99 years but is being operated by the Berkshire St. By.
by agreement. All the stock Is owned by Vermont Co. Owns 7.55 miles
of line serving towns of Walloomsic. North Hoosick and Hoosick Falls.N.Y.

NEW YORK & STAMFORD RAILWAY CO.
The New Haven Co. Is to sell on or before July 1 1919, pursuant to the

decree of the U. S. Govt., 5,000 shares of the stock and $678,000 bonds.
The New Haven company intends merging this company with the Westches-
ter Street RR. and the Shore Line Electric RR. and will dispose of all the
securities whenever a reasonable price may be realized.
On July 31 1917 N. Y. N. H. & H. owned entire capital stock and the

$204.872 notes.
ORGANIZATION.-Chartered in Now York me Aug. 3 1901 as a con-

solidation of l'ort Chester Street By. and Larchmont Horse By.
STOCK AND BONDS- Date. Interest, Outstanding. Maturity.

Stock $500,000  3500.000 In'11-12 351
First mtge $450.000 (31.000)1 1901 5 g A-0 426.000 Oct 1 1931
gold c*nttf Int. at New York Trust Co., N. Y., Trustee.

First & ref rage $2,000,000 1908 4% 925.000 Nov 1958
gold  tf Guar.. P. & L. by N. Y. N. H. & Hartford.

N Y & Stamford By notes__ 204.872  

EARNINGS.-For year ending June 30:
June 30 Operating Net (after Other Interest,
Year- Revenue. Taxes). Income. Rentals,&c.

1916-17 $364,123 $40,943 $567 $95,831
1915-16  378.561 75,762 590 95,898

Latest Earnings.-11 months ending Nov. 30:
1917 $369,882 $55.029 $621 887.819
1916  332,520 61,614 506 87,836

Balance,
Deficit.
$54,321
19,546

$32,169
25.716

ROAD.-Operates 37.417 miles of line (of which 24.274 milesareowned.
7.563 leased and 5.580 operated under trackage rights), serving cities of
Stamford, Conn., and New Rochelle, N. Y., and towns of Greenwich.
Conn.. and Rye, Port Chester. Harrison and Mamaroneck. N. Y. 80 pass.
and 5 other cars and 3 snow-plows.
OFFICERS.-Pres., Howard Elliott; V.-P., L. S. Storrs; Sec., A. E.

Clark; Treas., A. S. May; Aud., I. A. May; Gen. Mgr., J. K. Punderford.

WESTCHESTER STREET RAILROAD.
Under the decree of the Federal Court the N. Y. N. H. & H. must sell

the 7,000 shares of stock and $222,000 bonds owned by it on or before
July 1 1919.
The New Haven Co. Intends to merge this company with the N. Y. &

Stamford By. and Shore Line Elec. RR. and to dispose of all the securities.

ORGANIZATION.-Incorporated in New York on Dec. 1 1909 as suc-
cessor to the Tarrytown White Plains & Mamaroneck Ry. sold at fore-
closure (V. $9. p. 1282) in three sections, two of which form the road of this
company. V. 89, p. 1484. On July 1 1913 commenced operation of line
of Shore Line Electric RR. Co. under lease. 1.466 miles in village of
Mamaroneck. Standard gauge; 70-1b. and 125-1b. rails.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $700,000 All owned by the N. Y. N. 11 & H. RR. Co.
First mtge $2,000.000 gold' 1914 5 g M-S 8386.000 Sept 1 1914
($1.000)  c*JInt. at Farmers' L. & Tr. Co., N. IC., Trus.
Bonds.-Subject to call at 102 from Sept. 1 1915 on 60 days' notice.

Remaining $1,614,000 issuablo only to reimburse the company for cost of
future additions, improvements, &c.
EARNINGS.-For year ending Juno 30:
June 30 Operating Net (after Other Interest, Balance,
Year- Revenue. Taxes). Income. Rentals.&c. Deficit.

1916-17 $222,396 def.$29,327 $323 $23,924 $52,928
'1915-16  252,276 def. 4,826 337 20,400 24,889

Latest Earnings.-11 months ending Nov. 30:
1917  $228,459 def.$28,314 $313 $24,630 $52,631
1916   210,971 def. 15,172 288 20.014 34,898

ROAD.-Operates 29.557 miles of line (21.921 m. owned, 1.466 m. leased
and 6.167m. under trackage rights) serving city of Mt. Vernon and towns of
Tarrytown, Elmsford, Greenburg, White Plains, Harrison, Scarsdale. East-
chester and Mamaroneck, N. Y.
OFFICERS.-Same as for N. Y. & Stamford By. Co. above.-V. 94.

p. 1121. 1765; V. 98, p. 1246; V. 99, p. 895, 1912; V. 100, p. 644.

SHORE LINE ELECTRIC RR.
Merger, &c.-For reference to merger with Westchester Street RR. and

N. Y. & Stamford By. and disposition of securities, see latter co. above.

ORGANIZATION.-Incorp. in New York on Dec. 18 1909 to take over
the section of the Tarrytown White Plains & Mamaroneck By. (sold at
foreclosure) between Mamaroneck and Larchmont, a distance of 1.46 miles.
Leased to Westchester Street Hit. from July 1 1913. Stock auth., $300,-
000. In Aug. 1913 the Now York P. S. Comm. authorized the N. Y. N. H.
& H. RR. to acquire all the capital stock of the company to be authorized
by the Commission (V. 97, p. 597).

NEW YORK WESTCHESTER & BOSTON RY.-An electric road.

On July 31 1917 the N. Y. N. H. & II. owned $4,924,937 stock.

ORGANIZATION.-Incorp. June 8 1915 as a consolidation of the West-
chester Northern RR. and the old N. Y. W. & B. By. (See this SoctIon
for Sept. 1915.) The franchise to operate in N. Y. City was signed by
Mayor McClellan on Aug. 2 1901. V. 79. p. 628. Lines from 180th St.,
New York. to New Rochelle and from Mount Vernon to White Plains put in
operation on May 29 and July 1 1912, respectively, and from Harlem River
to 180th St., New York, on Aug. 3 1912. V. 94, p. 1508. 162i; V. 95.
p. 48, 298.
On July 26 1911 Pub. Serv. Comm. 2d Dist.. auth. $20.100,000 1st M.

bonds (total auth. issue, $60.000,000)% of which 317,200,000 were issued
forthwith. V. 93, p. 286. The remaining 32.900,000 bonds under this
authorization were issued from time to time for the construction of the
1V-bite Plains Branch. On April 2 1913 the 1'. S. Comm. granted permission
to issue 36.044.000 additional % bonds, proceeds to be used for con-
struction of main line double track from Now Rochelle to Port Chester and
for completion of White Plains Branch. V. 96. p. 1089. Of these bonds.
3744.000 have been issued for construction of main line and 3546.000 for
White Plains Branch.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $6,000,000 ($100) - $5.005.250  
First mtge $60,000,000 gold t 1911 4.6 J-J 21,390.000 July 1 1946

Series 1 (see text) tt f Int. on $ bds. in N. Y.: on £ bets, in Loudon.
Due N Y N 1.1 & II RR June 30 1917   10,356,201
Bonds.-Remaining bonds are reserved for construction. Par, ell'

31.000. or £200 and £100; r*, $1,000 and multiples. Bonds of £200 or
multiples convertible into $ coupon bonds at 84 85 per £, with adjustment
of interest at current exchange rates. Any series or not less than 35.000.-
000 of one or more series, redeemable on any int. date at 110. Guaranty
Trust Co.. N. Y. trustee. Bonds are unconditionally guar., p. & I., by
endorsement by N. Y. N. II. & Hartford RR. See V. 93, p. 346. Bonds
are listed on N. Y. Stock Exchange. V. 94. p. 768.
EARNINGS.-For year end. June 30:
June 30 Operating Net (after Other Interest, Balance,
Year- Revenue. Taxes). Income. Rentals. &c. Deficit.

1916-17 $582,910 $18,663 $12,423 $1,584.420 $1,553.328
1915-16  513,324 def.45,430 52.752 1,523,396 1,516,073

Latest Earnings.-11 mos. ending Nov. 30:
1917 $509,570 $969 $9.958 *379.507 868,580
1916 515,499 def. 20,458 45,647 *85.392 60,203

*Excludes interest on bonds charged income and paid by the N. Y. N. H.
& II. RR. Co. under guaranty; also interest on notes held by the N. Y.
N. H. & II, RR. Co. not credited to the income of that company.

ROAD.-Total miles of road operated, 21.44 miles. Line commences at
Harlem River Station of the N. Y. N. II. & II. in N. Y.

' 
extending to

174th St. Junction, where the N. Y. W. & B. Ry. diverges from the New
Haven and on its own four tracks extending northerly to line of N. Y. City.
then through Mt. Vernon to Columbus Ave. June.. at which point the line
diverges into two double-track lines, one extending through Mr. Vernon.
Pelham and New Rochelle to Larchmont June., 2.16 miles; the other line
extends from Columbus Ave. June. to White Plains, passing through Mt.
Vernon, Eastchester. New Rochelle, Scarsdale and White Plains. See
also V. 93, p. 346; V. 79, p. 501; V. 97. p. 1824.

OFFICERS.-Pres., Leverett S. Miller, N. Y.•
' 

V.-P., E. J. Pearson.
-V. 97, p. 1824; V. 98, p. 1538; V. 100, p. 1919, 2011.

NEW ORLEANS, LA.
NEW ORLEANS RAILWAY & LIGHT CO.-(Se map on pace 74.)
In July 1911 American Cities Company (see below) acquired control

per plan under caption of Amer. Cities By. & Lt. in V. 92, p. 1373, 1434.
ORGANIZATION.-Incorporated in Louisiana on June 12 1905 as a re-

organization of the New Orleans Rys. Co. per plan in V. 80, p. 651. Old
common stockholders paid an assessment of $10 per share and received $10
new preferred and $35 new common; old preferred paid $20 assessment
and received $20 in new preferred and $100 in new common. Comprises
all the street railway, gas and lighting business (with the exception of that
furnished by the Consumer's El. Lt. & Pow. Co., to which the co. also
furnishes power under a favorable contract) of New Orleans. Stock and
bonds were listed on N. Y. Stock Exchange in Juno 1906 and June 1909.
V. 82. p. 1497; V. 88, p. 1621.
On June 30 1917 owned the following stocks. We show also the total

amounts outstanding of each issue:
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Amount
Issued.

STOCKS-
N. 0. CIV BR. .Co.. preferred $2,500.000
" ' common  5,000,000

N...0. & Carrol!on RR. Lt. & P. Co.. preferred   4,600.000
common  2,500.000

St. Charles Street RR Co  953,300
Orleans RR Co  234,700
N. 0. & Pontchartrain RR. Co  349,800
N. 0. Gas Light Co  5,250,000
N. 0. Lighting Co  10,000
Jefferson & Lake Pontchartrain Ry. Co  100.000

Owned by
N.O.Ry.&
Lt. Co.

52.473,400
4.863.700
4,600,000
2,498,900
952,200
234,350
349,300

5,211,200
10,000
99,300

Total $21,497.800 321.292,350
The Now Orleans City RR. is leased until Dec. 31 1955 to the New Orleans

Ry. & Lt. Co. for 5% on the pref. stock and 3,1% until Jan. 1 1908 and 1%
semi-annually thereafter on the common stock.

Proposed Consolidation.-On May 22 1916 the stockholders of the New
Orleans By. & Lt. Co. and the various controlled cos. voted to consolidate
under the same name and with the same capitalization as the present New
Orleans Ry. & Light Co., but an injunction was secured by certain stock-
holders of the N. 0. City RR. restraining the merger. On Aug. 1 1917 this
Injunction was dissolved by Judge Foster in the U. S. District Court at
New Orleans. The Court, however, retained jurisdiction of the suit in
order to pass upon the question as to whether the minority stockholders
have been accorded proper treatment. V. 105, p. 819. It is planned to
have the consolidated company own all the physical properties now operated,
and the stock of the New Orleans Gas Light Co., which for legal reasons
cannot become party to the consolidation.
.,,Franchisev.-The N. O. City Rh. Co. franchises expire from 1943 to
1962, except two expiring in 1917 and 1918; the N. 0. & Carrollton fran-
chises expire in 1933; the St. Charles St. RR. franchises expire in 1956 and
the Orleans RR. Co. franchises expire in 1951. Gas franchise is perpetual
and is exclusive until 1925. Electric light franchise is perpetual; under
contract with city fixing rates, &c., entered into Dec. 1915 (V. 101. p. 2072),
the city has the right to establish a municipal electric light plant after Dec.
1925, but should it elect to do so It must take over all street installations
'made by the co. in the last 5 years at cost, less 5% per ann. for deprecia-
tion. V. 102. p. 1987.

33,250,000 2-year 6% deb. notes and 33,250,000 ref. and gen. lien M. 5s
were Issued in May 1916 to refund 34.000,000 6% debenture notes due
June 1 1916 and for other capital requirements. V. 102, P. 1987.
On Oct. 27 1916 renewed contract with City of Now Orleans for lighting

for 10 years from completion of system provided therein, now being installed.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common 320.000,000 (5100)-,  520.000,000 See text
Prof 5% 310,000,000 ($100)1
non-cumulative 

N 0 By & Light Co gen mort-
gage $30,030,000 gold ($1.-
000)  c*tf

N 0 Ry & Lt Co ref and gen
lien mtge $50,000,000 ($1.-
000 & $100) gold esti

Debenture notes $1.000.000
gold ($1.000) c*cpt

N 0 City gen mtg $3,250,000
gold ($1,000) 

5 Q-M 10,000.000 See text
1905 4% g J-J 17,544,000 July 1 1935

Interest at New York Trust Co., Trustee, or
at office of company.

1909 5 g M-N 6,015,700 Nov 1 1949
Int. at Hibernia Bk. & Tr. Co., New On.,

Trustee, or at Guaranty Trust Co.. N. Y.
1916 6 g J-D 4,000,000 June 1 1918

Int. at Central Trust Co., N. Y., Trustee.
1898 4-5 g J-J 3,200.000 July 1 1943

Int. payable at office of company.
Fidelity Trust Co.. Louisville, Trustee.

New Orleans Oity & Lake 1st 1893 5 g J-J 2,482,000 Jan 1 1943
mtge for 35,000,000 gold Subject to call for sinking fund at 110.
(3500 and $1,000) -c*tf Columbia Trust Co., Louisville. Trustee.

Interest payable at office of company.
N 0 Power-house mortgage 1901 5 g J-J 200,000 July 1 1943
gold $200,000 (31.000)_ctf Fidelity Trust Co., Louisville, Trustee.

Interest at office of company.
N 0 & Car con M 32,000,000' 1899 5 F-A 2.000.000 Feb 1 1933
($500 & $1,000) ntf Interest at office of company.

Canal & Cialb RR cons M g 1896 6 g M-N 749,000 May 1 1946
3800,000 ($500 & 31.000)- Interest at office of company.

Edison Elec of N 0 1st M 1899 5 J-J 2,243,000 Jan 2 1929
im ($1,000) s f $2,500,000 c*tf Int. at American Trust Co., Boston, Trustee.
Merchants' Elec Co 1st mtge 1899 5 g J-J 300,000 July 1 1929
5500.000 gold ($500) c*tf Int. at Merch. L. & Tr. Co., Chicago, Tru

St Charles St 1st M $600,000 1902 4 g J-J 
I

375.000 Jan 1 195
($1.000) gold_ _ _cntf Interest at office of company.

Equip lease oblig's $199,0001 1914 6 A-0 160,000 Oct 1 1924
($500 and $1,000) tflInt. at Fidelity Trust Co., Phila., trustee.
Bonds.-On the New Orleans & Oarrollton consolidated bonds $30,000

per annum is payable to a sinking fund. A sinking fund of $30,000 per
annum is provided for the redemption of the N. 0. City & Lake RR. bonds.
The Merchants' Elec. Co. bonds are sub. to call at 102 aud int. at any time.
The St. Charles Street R It. bonds are not subject to call, but a propor-
tionate amount will be retired yearly by purchase in open market. Edison
Elec. Co. of N. 0. bonds have sinking fund of 1% per ann. of bonds out.
t.'Of the $30,000,000 general mortgage of the New Orleans Railway
& Light Company, $669,000 are pledged under the general & refunding
mortgap 5s 3899,000 are in treasury and $11.556,000 are reserved
for prior liens. They are subject to call on any interest date
upon 4 weeks' notice at 105 and interest. See V. 82, p. 1497. See
description of bonds and property in V. 88, p. 1621. $30,000,000 of
the ref. & gen. lien mtge. bonds are reserved to retire the Gen. Mtge. 4%70
bonds; remaining bonds may only be issued for betterments and improve-
ments at 75% of cost and for acquisitions of additional securities of sub-
sidiary companies under certain restrictions. Bonds are red. In whole but
not in part on Nov. 1 1919 or any int, date thereafter at 105 and int. on
6 weeks' notice. Tax refund in Pa. See V. 89, p. 411; V. 92, p. 1033.
of the $5,779,700 outstanding, 51.500,000 are printed in French and are
nayqble, p. & 1., In France. The debenture notes are callable as a whole
at 101 and int. V. 102, p. 1987. The equipment lease obligations are
guaranteed, p. & 1., by the N. 0. By. & Lt. Co. Subj. to call at 102% and
divs.
Dividends.-First quar. div. on pref. stock-13j%-paid in Jan. 1906,

and same amount quar. thereafter to and incl. July 1907; Oct. 1907, %%:
none to Jan. 1911, when 2 % % was paid; April, 1 %; same rate quar. to and
incl. Oct. 1917. Jan. 1918 div. omitted (V. 106, p. 86). On com. first
div. 1%. paid July 1912; in 1913, Jan., A%; June, 1%; in 1914. Jan.:A° ;

%%; June,_ %%; Dec., 1%. In 1915, March, %%; Dec., % o•
In 1916 Dec.. %. None since.
ROAD.-Companies controlled operate 58.26 miles of single track, 72.71

miles of double track and 14.47 miles of sidings, &c.; total track, 218.15
miles. Has 692 cars. Rails 58 to 107-lb. T and girder. Gauges, 4 ft.
83 in. and 5 ft. 23 in. Owns 3 power stations and 8 sub-stations.
REPORT.-For cal. year (1916 report in V. 104, p. 1597):

Cal. Gross Nel(after Other Interest, Pf.Div. Common Balance
Year- Earnings. Tax., &c.). Inc. &c. (5%). Dividend. Surplus

1916 -$7,200,740 32,559,157 $68,39131,907,195 3496,148 a$50,000$174 .205
1915- 6,951,587 2,551.810 55,243 1.817,988 499,750b 199,960 89,355
a g %. 61%.
Revenue passengers carried in 1916, 87,680,288; transfers, 25,173,015.
Gross earnings in 1916 (57,200,740) include $4,422,777 from railway,

$1,433,814 from electric department and $1,344.149 from gas.
Latest Earnings.-For 9 months ending Sept. 30:

6Mos.end. Gross Net (after Misc. Bond, &c., Renew. & *Balance,
June 30. Earnings. Taxes). 4, Deductions. Interest. Replacem'ts. Surplus.
1017. .$3,895,645 $1,476,042 320,008 3928,275 3113,610 41414,149
1916_ _ 3,594,643 1,403,702 " 35,905 000,524 127,367 3:19,906

*Subject to deduction of $16,667 per month from June 11016 to Juno 1
1918 as an additional reserve for repairs, maintenance, renewals and re-
placements.
OFFICERS.-Pres., D. D. Curran; V.-P., John J. Gannon; Sec., Joseph

H. DeGrange; Treas. H. A. Ferrandou; And., 0. B. Murphy.-V. 104.
p. 864. 1489, 1597; 2010; V. 105, p. 499, 819, 1802; V. 106, p. 86.

AMERICAN CITIES COMPANY.-A holding company.
ORGANIZATION.-Incorporated in New Jersey on June 21 1911 to

take over the entire stock holdings of the American Cities By. & Light Co.
and at least two-thirds of the common and preferred stocks of the New Or-
leans Ry. & Light Co., per plan in V. 92. p. 1373, 1434. The United Gas &
Elec. Corp. in 1913 purchased a majority of the corn, stock of the American
Cities Co. For terms, see United Gas & Elec. Corp. under "Now York"
and V. 97. p. 597. 952, 1202.

Companies Controlled.-The following shows the companies controlled.
with the amount of stock outstanding in each case and the proportion con-
trolled by the American Cities Company.

-Preferred Stock- -Common Stock-
Total Issued. Owned. Outstanding. Own'd.

New Orleans (La.) Ry. & Lt. Co_$10,000,000 88% 520.000,000 97%
Birm.(Ala.)Ry., Lt. & P. Co__ 3,500,000 79% 3,900,000 89%
Memphis (Tenn.) St. By. Co____ 2,500,000 89% 2,500,000 87%
Little Rock (Ark.) Ry.&Elec.Co_ 750,000 80% 2,000.000 81%
Knoxville (Tenn.) By. & Lt. Co_   2,050,000 100%
Houston (Tex.) Ltg.&P. Co_ 1905   2,000,000 100%

Total  $16,750,000 $32,450,000
Detailed statements for all the above companies will be found under the re-

spective cities in this publication except the Houston Lighting & Power Co..
whose return is given below.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common 325,000,1300 ($100)  316,264,700  
Prof $35,000,000 ($100) 

6%- 
__ J-J 20,553,500 See text

cum from July 1 1911  Red. at 110 and accumulated dividends.
Coll tr mtge $11,000,000 gold 1911 5-6 g_J-J 7,534,400 July 1 1919
($100 and 51,000) c* Int. in New York or New Orleans.

1-year deb notes (extended)__ 1916 6% 3,000,000 July 1 1918
Stock.-Pref. stock listed on N. Y., Now Orleans and Phila. Stock Exchg'e
Lianas.-$209.000 coll. trust bonds in addition to amount shown outstand-

ing are held in treasury. Remainder reserved for acquisition of addi-
tional 'property. Interest rate 5% for first six years and 6% per annum
for 7th and 8th years. Bonds are red. at par and int. on any int. date
32.500.000 were retired by lot at par and int. on July 1 1916. Stocks of the
controlled cos. are deposited as collateral for the bonds. V. 93, p. 285.
Dividends.-Semi-ann. div. of 3% paid on pref. stock from Jan. 1912

to and incl. Jan. 1915. In July 1915 only 1% % was paid (V. 100, p. 2083).
In 1916,3%. Jan. 1917, 15,5%; none since. V. 104, p. 2552.

Earnings of American Cities Co. System-12 Mos. end. Dec. 31.
OPERATING COMPANIES.

Calendar Gross Expenses Net Interest,
Year- Earnings. & Taxes. Earnings. Disc. ,&c.

1916 $15,464,361 39,965.083 35,499,278 $3,810,259
1915  14,145,442 9,121,734 5,023,708 3,657,198
1914  14,785,023 9,105,162 5.679.861 3,472,311

Balance.
Surplus.

$1,689,019
1.366 ,510
2 .207 ,550

HOLDING COMPANY.
Total Net (after Bond Pref.Div. Balance,

Income. Taxes. &c.). Interest. (3%). Surplus.
1916  $1,418,923 $1,165,696 $527,500 $616,605 $21,591
1915  1,405,089 1.177,830
OFFICERS.-Chairman of Board, John .i. Gannon; 

616.605 61,225
Franck; T.

Homer; V.-P., E. G. Connette; V.-P. & Treas., Lee Benoist; Sec. &
Statistician, L. F. Barbier; Asst. Sec.-Treas., II. J. Jumonville and H. J.
Pritchard. V. 103, P. 235; V. 104. p. 951. 1047, 1138. 1143, 1163.
(a) Houston Lighting Ec Power Co. (1905).-Coutrolled by the Ameri-

can Cities Co.
ORGANIZATION.-Incorp. in Texas Jan. 8 1906 and took over the

business of the (old) Houston Lighting & Power Co. Owns and operates
the entire municipal and commercial electric-lighting and power facilities
in Houston, Houston Heights and Brunner. Franchises are perpetual.
STOOK AND BONDS- Dak. Interest. Outstanding. Maturity.

Common 32,000,000 (3100)   32,000,000  
First mortgage $5,000,0001 1911 5 g A-0 1,653,000 Apr 1 1931
($1,000) gold c*'Whitney Cent.Tr.&S.Bk.,New Ori.,Trustee.
Bonds.-Redeemable at 105 and int. at any int. period on 30 days' notice;

callable by lot. Sinking fund of 1% of bonds outstanding began July 1 1915
EARNINGS.-For years eliding Dec. 31:

Year- Gross. •Net(aft.Taxes) Charges. Surplus.
1916 3788,769 3358,706 $135.467 $223,239
1915  720,999 287,834 91,401 196,433
-V. 103, p. 1891.

NEW YORK CITY, N. Y.
INTERBOROUGH RAPID TRANSIT CO.-MANHATTAN RAIL-

WAY.-See "Railway and Industrial" Supplement.

NEW YORK RAILWAYS CO.-Underground trolley.
The Interborough Consolidated Corp. owns 315,276.500 of the stock.
ORGANIZATION.-Incorporated on Dec. 29 1911, and at midnight on

Dec. 31 1911 took over the lines of the old Metropolitan Street By. sold at
foreclosure (V. 93, p. 1787) on Dec. 29 1911, per plan in V. 93, p. 1533
(formally approve0 by Public Service Commission on Jan. 24 1912)•
See V. 94, p. 977. The sale did not include the leases of the Central
Park North & East River RR., 28th & 29th Sts., the Second Ave. Rib. and
Fulton St. RR. The latter road was abandoned in 1908 (V. 90, p. 1675)•
In 1913-14 acquired a half-interest in the Bridge Operating Co.. which,

under an agreement with the city dated May 21 1904, operates local cars
over the Williamsburgh Bridge. With the Third Ave. Ry. and the Brook-
lyn Rapid Transit Co. controls the Brooklyn & North River RR., operating
over Manhattan Bridge.
On Nov. 30 1914 the Public Service Comm. authorized the company

to purchase the $600,000 capital stock of the 23d Street By. at $350 per
share and to issue first real estate & ref. 4s to pay for same. $507,500 of
the stock has been so purchased. The authority was given on condition
that the company shall provide for an amortization of 20% of the face value
of the bonds, representing the discount on the bonds. During 1914-15
purchased at auction the 32.473,400 4% first coxisol. bonds of the Central
Crosstown RR. held as collateral to that company's 5% notes amounting
to 31,882,987 owned by the N. Y. Railways Co. This leaves a personal
claim in notes against the former of 3637.409 due the N. Y. Railways Co.
During 1917 acquired 8,177 shares of the stock of the Bieecker St. & Fulton
Ferry RIt. at $28 50 per share.

Franchises.-Most of the franchises are perpetual. In Oct. 1917 the co.
rejected a franchise drawn by the city permitting the operation of a line
in W. 86th St. V. 105, p. 1618.

Franchise Tax Decisions.-For decisions of Supreme Court Justices
McCall and Davis, reducing the assessed valuation of the special franchises
In 1910 and 1911, see V. 95, p. 1473.

Transjers.-In Oct. 1912 the P. S. Comm. Issued an order (operative
Dec. 1) providing for transfers on a single 5-cent faro between the East
and West Side lines of the company and the Second Ave. By,
by way of the 59th St. line of the Central Park N. & ii. Riv. RR.
(now the Belt Line By. Corp., part of the Third Avenue system), where the
passenger travels in the same general direction from which he started.
Order was voluntarily put into effect Nov. 1. V. 95, p. 1207.

Staten Island Transfers.-The arrangement made between the company
and the city for free transfers at the Battery to and from the ferryboats
and the cars of the New York Railways running to the Battery (see V. 99,
R. 49) was passed in July 1914 by the Board of Estimate. No re-transfers
permitted and of each nickel the city will get 2 cents and the company 3
cents. The plan took effect Sept. 15 1914.

Application to Charge for Transfers.-In May 1917 application was made
to the P. S. Comm. for authority to charge 2c. for transfers, without further
charge for a re-transfer. See V. 104. p. 2011, 2118, 2452, 2553. In reply
to Mayor Mitchel's letter of May 25 1917, saying that if the companies
had been sharing their profits with the public in the past their claims for
increased fare might be considered more favorably, Pres. Shoots stated
that the "company was inn receptive mood toward any proposition contem-
plating a partnership with the city whereby the service to the public may
be protected and the burdens of giving that service equitably adjusted in
the public interest."

During 1913 and 1914 storage battery cars were substituted for horse cars
on the Chambers St., Duane St., Spring St., Delaney St. and 6th Ave. ferry
lines.
On Jan, 17 1916 the P. S. Commission granted auth. to abandon the

Roosevelt Ferry branch of the Chambers St. line. In July 1917 the
Bleecker St. line of the Bieecker St. & Fulton Ferry RR., the only remaining
horse-car line in the city, was abandoned.

In Jan. 1914 the company agreed to abandon unused franchises formerly
owned by the Metropolitan St. By.. and to remove the tracks and re-pave
the streets. V. 98.p. 237.

Willianisburgh Bridge Connection.-Cars of the old Metropolitan lino'
began to run across the Williamsburgh Bridge in Jan. 1905.

Suit under Adjustment Mtge.-The suit brought by the N. Y. Life Ins.
Co. to recover unpaid interest on the bonds since Jan. 1 1912 (approx. $50
for each $1,000 bond, Incl. coupon due April 1 1915) was dismissed in
1915, but G. B. Leighton of Boston, representing the bondholderslcom.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



JAN., 1918.] ELECTRIC RAILWAYS 77

mittee, intervened (V. 100. P. 1349, 1918; V. 101, P. 1973). In Nov.1915
the Appellate Div. of the Supreme Court, reversing a lower court, rendered
a decision giving Mr. Leighton the full standing that the N. Y. Life Ins.
Co. previously had in the case. In Oct. 1917 the bondholders' committee,
consisting of Frank L. Hall, Chas. P. Howland and Geo. B. Leighton, filed
a petition in the Supreme Court asking permission to intervene in the action
brought by the co. against the P. S. Comm. to have set aside the Com-
mission's order by which the co. is required to reserve 20% gross income
from operation for depreciation and maintenance, because the company
has not pressed its suit to a hearing. The income bondholders now have
five directors on the board. For comment on annual report for 1917 by
John Chandler Cobb on behalf of the directors elected by the Adjustment
Mtge. bondholders, see V. 105, p. 1309.

Application to Issue Additional Bonds.-In June 1912 applied to the Public
Serv. Comm. for permission to issue $754,000 1st real estate and ref. 4s to
refund Metropolitan Crosstown 5s. V. 94, p. 1627. Still pending.
On Nov. 1 1912 the P. S. Comm. authorized the issuance of 2640,000 real

estate and ref. bonds (permission to issue $1,050,000 having been asked) to
purchase new stepless cars. V. 95, p. 1207. None of these bonds is in-
cluded in the amount in the table. Justice Greenbaum in the N. Y. Su-
preme Court in June 1914 granted a writ of certiorari to review the order
of the 1'. S. Comm. authorizing only $640,000 bonds. V. 98, p. 1994.
Matter is still pending.
Final Distribution to Metropolitan St. fly. Shareholders.-V. 103, p. 1980.
For distribution of sum received by this co. from the settlement of the

Metropolitan St. Ry. receivership, see V. 105, p. 2272.
Guaranty Decision.-In May 1917 the U. S. Supremo Court affirmed the

decision of U. S. District Judge Hough, of Now York, dismissing the action
brought by the bondholders' committee of the old 28th & 29th Streets RR.
(property foreclosed and now known as Mid-Crosstown Ry.) against the
Now York Rys. Co. on the ground that the Federal Courts had no jurisdic-
tion. The suit will be carried into the State courts. V. 104. P. 2118.

Strike.-A strike was begun on the Yonkers Street RR. on July 22 1916
and was extended on July 29 to the Third Avenue Ry. and on Aug. 4 to the
Now York Railways and all other surface lines in Greater Now York, except
the Brooklyn lines. The strike was formally declared off on Aug. 7 1916
(for terms of settlement, see V. 103, p. 579), but on Sept. 6 the New York
Rys. men again walked out following the calling of a strike on the subway
and elevated lines of the Interborough Rapid Transit Co. and on Sept. 9
the men of the Second and Third Ave. lines followed suit. On Sept. 19
1916 the men of the N. Y. & Queens Co. Ry. also went on strike for the sec-
ond time. Service on the surface lines was badly crippled for some time
but began to assume normal proportions in Dec. 1916.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock 217.500,000 ($100) -----  $17,495,060  
1st real est & ref mtge gold( 1912 4 J-J 18,069,948 Jan 1 1942
(see text) cs&rstfiGuaranty Trust Co., New York, Trustee.

Convertible scrip   4% 2,250  
Adjust Inc M $33.000,000 g1 1912 5 A-0 30.626,977 Jan 1 1942
non-cum (see text)e&r•tfl Farmers' Loan & Trust Co., N. Y., Trustee.
First real estate & ref. and adjustment income coupon bonds are in denom.

of $1,000; registered bonds are for $1,000. 25,000 or $10,000. Int. on both
issues payable at office of company or its agency in New York City.
aLexington Ave & Pavonia i 1893 5 g MS 5.000,000 Sept 1 1993

Ferry 1st M gold.. _c'&rntfl Interest at office of company in New York.
aColumbus & Ninth Avenue 1 1893 5 g M-8 3,000,000 Sept 1 1993

first mortgage gold_c&rntf Guaranty Trust Co.. N. Y. City, Trustee.
aSo ley lat gu 2350,000(21,000) 1889 5 A-0 350,000 April 1 1919
Broadway Surf RR first mtge_ 5 J-J 1.500.000 July 1 1924
Bills payable Juno 30 1917_   y1.002,454  
Company separately operated-

a34th St. Crosstown first mtge 1896 5 A-0 1.000,000 April 1 1996
Lessor Companies-

Broadway & 7th Ave con mtge 1893 8 g J-D z8,150,000 Dee 1 1943
Bleecker St & Ful Fy first mtge 1876 4 J-J 700,000 Jan 1 1950
Christopher & 10th Sts 1st M_ 1898 4 A-0 210,000 Oct 1 1918
*Eighth Ave corts of indebt_ __ 1914 6 F-A 750,000 Feb 1 1919aCentral Crosstown first mtge 1882 6 M-N 250.000 Nov 1 1922Twenty-third St RR 

mtge-
_ __ 1912 5% 1.500,000 Jan 1 1962

a Int. on these bonds paid at office of company. 165 Broadway, N. Y. 0.
• Interest on the 2750,000 certificates of indebtedness of the Eighth Ave.

all. is paid out of the $215.000 rental which the New York Itys. pays the
Eighth Ave. RR. z There are also outstanding $1,500.000 II way. & 7th
Ave.. RR. 1st M 5s which fell due in 1904 and are all held by New York Rys.
y Issued to purchase Metropolitan Crosstown By. 5a, 3602,454, and to
provide funds for the maintenance of working capital and reserve, $400,000.

First real estate and refunding mtge. is not limited as to amount of auth
issue, but further bonds may be issued to refund or acquire underlying
bonds, subsidiary bonds and other bonds, any obligations secured upon
mortgaged or leased properties; to acquire securities of other companies to
be pledged under mtge. and for add'ns, exten's and impts. See purposes
for further issue in full in V. 94, p. 977. Red. on any int. date on 12 weeks'
notice, at 105 and int. See V. 94, p. 977. Bonds are listed on N. Y. Stock
Exch. V. 94, p. 827, 977; V. 101, p. 2145.
Div. on Income Bonds.-Initial div. of $7 71 (0.771%) paid Oct. 1 1912

(V. 95, p. 544). In 1913, April, $22 50 (2'I%); Oct., $16 36 (1.63%),
In 1914. April, $2345 (2.34%): Oct., $1288 (1.288%). In 1915, April,
$1769 (1.769%1; Oct. 213 70(1.37%). In 1916, April, $31 94 (3.194%).
Oct., $19 81 (1.981%j. None since.

Lexington Ave. & Pavonia Ferry bs and Columbus & Ninth Ave. 5s were
fully described in V. 60, p. 1146. Both were guar. and later assumed by
the Metropolitan Street IV. Co. (now New York Railways).

Amortisation Fund.-On Dec. 10 1912 P. S. Commission modified its
order of Feb. 27 1912 (see V. 94. P. 698) by striking out the provisions
requiring the setting aside each year of a specified amount as an amortiza-
tion fund, as it found it did not have power to make such requirement. It
re-affirmed, however, its order requiring the setting aside each month,
beginning Jan. 1 1912, for maintenance and depreciation of a sum at least
equal to 20% of gross operating revenue for such month. V. 95. p. 1608;
V. 94, p. 698. On April 17 1913 Supreme Court Justice Platzek granted
a writ of certiorari to review the order. V. 96, p. 1157. An application for
a modification of the order so that it should provide for the setting aside
of 20% of the gross passenger revenue only instead of 20% of the gross op-
erating revenue was denied by the P. S. Comm. on July 27 1915. V.
101, ,p. 370. A suit to sot aside the order is pending.

Adjustment Income Mortgages are redeemable on any Jan. 1 or July 1 in
whole but not in part at par and int. Holders of adjust. mtge. bonds
shall have the power, by vote of a majority thereof, to elect one less than a
majority of the members of the board of directors until the full 5% per ann.
shall have been paid to holders annually for 3 successive years, and again
thereafter, during a like period, whenever a failure to pay such annual int.
shall occur. During such periods, also, the holders of said bonds shall have
full power in respect of all other questions. upon which stockholders may
vote, to cast one vote for each $100 of the jorincipal of the bonds held by them.
V. 94. p. 977. Bonds are listed on N. Y. Stock Exch. V.94, p.827. 977.
REPORT.-For fiscal years (1917 report in V. 105, p. 1306):

1916-17. 1915-16. 1915-14.
Revenue passengers 215,672,697 257,028,563 251,264,521
Revenue transfers  13,866,986 17,752,628 15,062.586
Free transfers   85,088.109 108,521.893 109,943,330

Total passengers 314,627,792 383,303,084 376,270,437Gross earnings  $11,494,109 $13,714,531 $13,399,767Operating expenses  7.868,810 8,374,079 8,551,432

Net earnings ___________________ 23,625,299 $5,340,452 $4,848,335Taxes 1,032,012 1,038,122 1,042,859

Operating income  $2,593,287
Other income   647,600

Gross income  $3,240,887
Deduct-

Int. on underlying bonds, rents, &c  22,666,052
Int. on lot real estate & ref. bonds  722,888
Int. on adjust. mtge. income bonds-

Total  $3 388,940
Deficit for year  4148,053

Total defidt June 30 1917 as per balance shee
Latest Earnings.-For 5 mos. end. Nov. 30:

Gross. Net. 0th. Inc.
1917  25,387,330 $1,452,221 $249,013
1918   4,447,489 1,060,982 269,288

24,302,330 $3,805.476
567.869 527,242

$4,870,199 $4,332,718

$2,707,883 $2,741,015
722,609 691.538

1.584,946 961,381

$5,015,438 $4,393,934
$145,239 261,216

t, $1,144,732.

Int.,Taxes,&c. Balance.
$1,408,748 sur.$292,486
1,410,686 def. 80,416

ROAD.-On June 30 1917 owned 42.782 miles of track, of which 29.590
miles are underground electric and 13.192 miles storage electric; leased
99.429 miles (92.944 underground electric and 6,485 storage electric); oper-
ates under agreement 11.384 miles (11.096 underground electric and 0.288
storage electric); total track, 153.595 (133.630 underground electric and
19.965 storage electric). Owned and controlled, 2.215 passenger (1.945
electric, 103 storage battery and 167 horse), and 176 service (143 electric
and 33 horse); total, all cars, 2,391. Main power station equipped with
eleven 3,500 k. w. generating units and 5 sub-stations and distributing
systems, including 1.615 miles of single-power transmission ducts.
OFF10ERS.-Pres., Theodore P. Shonts; Asst. to Pres., W. Leon Pep-

perman; V.-P. & Gen. Mgr.. Frank Hedley; V.-P., D. W. Ross; Sec.. H.
M. Fisher; Treas., J. H. Campbell; Counsel, Richard Reid Rogers; Gen.
Attorney, J. L. Quackenbush; Aud., E. F. J. Gaynor. Gen. offices. 165
Broadway, N. Y.-V. 105. p. 73, 499, 819. 1306, 1309, 1522, 1618, 2272,
2365.

Companies Controlled by New York Railways.
(1) Bleecker Street & Fulton Ferry RR.-Horse and electric.
During 1917 the New York Railways acquired 8,177 shares of the com-

pany's stock at $28 50 per share.
ORGANIZATION.-Chartered Dec. 12 1864. Leased to 23d Street

Railway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan Street
By. (now New York Rys.). Rental is interest on $700.000 bonds, 136%
Per annum on stock, taxes and corporate expenses of $600.
In Dec. 1917 the N. Y. P. S. Comm. auth. the abandonment of the

Bleecker St. line, the only remaining horse car line in Now York City, over
which the last car was run July 26 1917.
STOCK AND BONDS- Par. Interest. Outstanding. Maturity.

Stock   $100 13.% J-J $900,000 See text.
lot M gold, were formerly 7s,f 1,000 4 g J-J 700.000 Jan 1 1950
extended in 1900 as 4s_ntflGuaranty Trust Co., New York. Trustee.
Of the $900,000 stock outstanding, $817,700 is owned by the N. Y.

Railways Co.
ROAD.-Owns 5.25 miles of track.-V. 90, p. 913; V. 104, p. 1700,

1898, 2450; V. 105, p. 72. 496, 1522, 2364.

(2) Broadway & Seventh Avenue.-Change to underground electric
occurred in Aug. 1901.
ORGANIZATION.-Chartered May 26 1864. Leased May 13 1890 for

unexpired term of charter,and for any extensions of the same, to Houston
West St. & Pavonia Ferry, now New York Railways. Franchises perpetual.
RENTAL.-Interest on bonds and 10% on $2.100.000 stock, of which

New York Rye. owns 31.400,200. besides taxes and corp. expenses.
STOCK AND BONDS- Par. Interest. Outstanding. Maturity.

Stock 32,100.000 ($100)  $100 I() Q-J 32,100.000 See text.
1st M (all held by N Y Rys)  570 1.500.000 1904
Broadway Surface first guar  1.000 5 J-J 1,500.000 July 1 1924
South Ferry first guaranteed  1.000 5 A-0 350.000 Apr 1 1919
Bway & 7th Ave cons mtgej 1.000 5 g J-D 8.150.000 Dec 1 1943
of 1893 for $12.500.000_ ntfl Int. at Guaranty Trust Co.. N. Y.. Trustee.
Of the consolidated mortgage of 1893 for 212,500,000, $3,350.000 Is re

reserved to retire at maturity the other bonds in the table. The Broadway
Surface 25 mtge. bonds, due in 1905 (all held by the New York Rye. Co.)
were canceled in 1914. The consols were guaranteed, principal and inter-
est, under the terms of the mtge. by Metrop. Street By. Co., since fore-
closed. They cover the road owned in fee and oleo the right to use the
tracks on Broadway from 15th St. to the Battery; they are also a direct lien
on the cable (since changed to electricity), &c. Closed issue except for
refunding purposes.
The Bway. & 7th Ave. aseumed the Broadway Surface lot M. bonds for

$1.500,000 and payment of int. on the 26 M. bonds for $1,000,000 (now
retired) for use of tracks between 15th St. and the ferry. South Ferry 56
assumed under lease.
ROAD.-Comprises 10.31 miles of track.-V. 100. P. 2166; V. 101. p.212.

(3) Central Crosstown RR.-Electric.
0 RGANIZAT ION.-Chartered ,March 23 1873. April 26 1890 leased the

Christopher & Tenth Street RR.; see separate statement of latter.
Was originally leased for 999 years from Feb. 8 1904 to Met. St. Ry.

Lease was rejected by the N. Y. Rys. Co., which is now operating the prop-
erty under a temporary arrangement pending reorganization.

During 1914-15 the N. Y. Rys. Co. purchased the $2,473,400 4% lit
cons. bonds of this co. held as coll, for its $1,882,987 5% notes owned by
the N. Y. Rys. Co. This leaves a personal claim in notes against the co.
of $637.409. due the N. Y. Rys. Co. $35,100 of the $600,000 capital stock
is also owned by the N. Y. Rys. Co.
On Dec. 6 1917 the Guaranty Trust Co., as trustee, filed suit to foreclose

the $3,000,000 mortgage securing the payment of the 1st cons. 4% bonds
dated 1902 and due May 11952. Interest since Nov. 11909. it is alleged.
is in default.
On June 18 1913 the P. S. Commission approved application to abandon

a portion of its route (on 17th and 18th Sts.) formerly operated by horse-
cars. See V. 96. p. 1772.
BONDS- Date. Interest. Outstanding. Maturity.

{ 
1882 6 M-N $250,000 Nov 1 1922

First mortgage ($1.000)c __tf Interest at Guaranty Trust Co., New York;
American Loan & Trust Co., Trustee.

Notes 6% (held by NY Rys Co) 637.409  
ROAD.-Owes 0.8 mile of electric track; leases from Christopher &

Tenth Sts. RR. 4.15 miles. Total track, 4.23 miles.-V. 101. p. 1369.
(a) Christopher & Tenth Streets RR.-Electric.

ORGANIZATION.-Chartered April 25 1873. Leased to Central Crosse
town April 26 1890 for unexpired term of its charter at 8% on stock, int.
on bonds. taxes, &c., and not more than $1,500 per ann. for organization en).
STOCK AND BONDS- Par. Interest. Outstanding. Maturity.

Stock ($100)  $100 8 Q-J $650.000 See text.
First mortgage extended inf 1,000 4 A-0 210.000 Oct 1 19111
1898 (V. 67, p. 370)__-ntflGuaranty Trust Co., Now York, Trustee.
ROAD.-Track owned is 4.15 miles.-V. 67. p. 370.

(4) Eighth Avenue RR.-Underground trolley road.
ORGANIZATION.--Chartered Jan. 10 1855. Road was leased to Met.

St. Ry., now N. Y. Rys., for 99 yrs. from Nov. 23 1895 at rental of $215,000
per annum, which provides for interest on the scrip and 16% dividends on
stock, besides all taxes. Underground electric traction system used be-
tween 168th St. and Battery Place. V. 67. p. 178, 956.
On Nov. 28 1913 the P. S. Comm. authorized the issuance of 2750.000

8% 5-year certificates, dated Feb. 1 1914, replacing the same amount of
certificates issued in 1884 and due Feb. 1 1914.
STOCK AND BONDS- Par. Interest. Outstanding. Maturity.

Stock
k of 1914  

$100 Quer. 21.000,000 • See text.
S 100 6 F-A 750,000 Feb 1919

Scrip of 1914 replaces same amount of scrip of 1884 which fell due Feb. 1
1914. Red. any int. day. V. 97, p. 1503.
ROAD.-Total track owned and operated. 18.822 miles.-V. 97. p. 1503

(5) Fort George & Eleventh Ave. RR.-Underground-trolley.
ORGANIZATION.-Incorporated Nov. 19 1898 in the interest of the

Met. St. Ry. (now N. Y. Rys.) to build a line from 130th St. and 11th Ave.
along 11th Ave to 175th St. and another from 145th St. and 11th Ave.
easterly through 145th St. to the Harlem River. Has constructed 2.06 m.
projected on Broadway and I. operating 1.69 m. of track on 145th St. between
Lenox Ave. and Broadway. Stock auth., $3,000,000, all owned by the
New York Rye. V. 67, p. 1109. Franchise granted Dec. 1889 for 25 yrs.,
with privilege of renewal for another 25 years. 4% gross receipts to be paid
the first 6 years, 6% the second 5 years, 8% the third 5 years and 10% the
remaining years of operation. The road to become the property of the city
at the termination of franchise (whether original or renewed) upon payment
for the same in accordance with definitely prescribed rules.

(6) Forty-Second St. & Grand St. Ferry RR.-Horse and electric.
ORGANIZATION.-Chartered Feb. 113 1863. Leased to Met. St. Ry.

Co., now N. Y. Rys., from April 6 1893 for duration of charter and renewale
thereof, at 18% on stock, all taxes and corporate expenses. Stock, 2748,000
($100), of which $400,000 is owned by N. Y. Rys. 1st M. 6% bonds (due
1909) of 42d St. & Grand St. Ferry RR.. formerly deposited under Met. St.
By. ref. mtge.. have been canceled.
ROAD.-Owns 5.77 miles of track. V. 74. p. 1139; V. 89. p. 993.
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(7) New York Ec Harlem RR.--Underground electric railroad.

ORGANIZATION.—Chartered April 25 1831. Owns also a steam road
leased to Now York Central, its securities, which cover the electric roads as
well as the steam line, being described under the title NT!, York & Harlem
among steam railroads in our "Railway and Industrial' Section.
The electric (formerly horse) lines (18.9 miles of track) were leased to

the Met. St. Ry.. now New York Rys., for 999 years from June 11 1896 for a
rental of 3350 000 per annum the first five years and 3400,000 per annum
thereafter, which is equal to 4% on the $10,000,000 stock, besides all taxes
and $2,500 for organization expenses. V. 62, p. 1088.
On Jan. 23 1911 a div. of 7% was paid, covering in full dive, withheld

from 1909 to 1911 out of street railway rental, owing to franchise tax liti-
gation (now settled). V. 94, p. 124; V. 93. p. 731: V. 91,p. 717. Line
operated electrically from March 1898 from City Hall to 135th Street.—
V. 94, p. 124, 208, 768. 1057:V. 95. p. 47. 1040; V. 96, p. 1424.

(8)_ Ninth Avenue RR.—An electric railroad.
ORGANIZATION.—Chartered July 29 1859. The road was leased to

the Met. St. Ry.. now New York Rys., for 99 years from March 12 1892.
Rental.—For first five years, 348,000, which is equal to 6% on capital stock
$800,000), and thereafter $64,000-8%—on the same, besides taxes, 32,500
for organization expenses. Stock, 3800,000; par, $100; dividends Q.-J.
Road, Fulton St. to 126th St., total track owned and operated 15.75 miles,

(9) Sixth Avenue RR.—Underground trolley and horse.
ORGANIZATION.—Leased to Met. St. Ry., now New York Rye.,

Feb. 11892 for 800 years. Rental 3145,000 per ann.,which is 71.4 % on stock
besides all taxes. Stock. 32,000,000; par $100. An extra dividend of 38%
was paid in Aug. 1901 out of proceeds of sale of stable property at Sixth
Ave. and 43d St. Road. including Lenox Ave. branch (track operated).
12.14 miles. In Feb. 1899 began operating underground trolley all the
way to Battery Place.—V. 88, p. 946.

(10) Thirty-Fourth Street Crosstown Ry.—Underground electric.
ORGANIZATION.—Chartered March 18 1896, being a consolidation of

the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue
Railroad Company. Entire stock of the 34th Street Crosstown Railway
Co. is owned by the New York Rys. Operated under agreement dated
Dec. 21 1896, guaranteeing principal and interest of the bonds.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock ($100)     $1.000,000  
First mortgage ($1,000) guarj 1896 5 A-0 1.000,000 April 1 1996

prin & int by N Y Rys_ntfiCentral Trust Co.. New York. Trustee.
ROAD.—Track owned Is 1.66 miles. V. 62, P. 549; V. 71, P. 135.

(11) Twenty-Third Street Ry.—Underground trolley.
ORGANIZATION.—Chartered June 29 1872. Leased from Apr. 25 1893

to the Met. St. Ry. Co. (now N. Y. Rys.) for the unexpired term of the
charter and for any extensions of the same. Rental is 18% on stock, all
taxes, assessments, water rents and charges. The New York Rys. owns all
of the debentures due 1906, all of the let M. bonds due 1909 and $507.500
of the $600,000 stock, for which it gave $350 of its own 1st real est. & ref.
4s duo July 1 1942 for each $100 of stock.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock (3100) - ----- _ 18 Q-F 3600.000 18% per an.
First mortgage Wo;Ooti  894 6 J-J 250,000 Jan 1 1909
Debentures ($1,000)  1886 5 J-J 150.000 Jan 1 1906
Impt & ref. mtge 31,500,0001 1912 5 g J-J 1,500,000 Jan 1 1962

($1.000) geld guar c*IBankers' Trust Co.. N Y., Trustee.
Bonds.The impt. & ref. mtge. bonds are guar. p. & I. by the N.Y. Rys. Co.

and are red. In whole or in part at the option of the company or for the sink,
fund on any int. date at 107 and int. on 4 weeks' notice. Sinking fund of
$1.102.85, payable semi-annually, with accretions; when $400,000 bonds
shall have been acquired they shall be canceled. Tax-exempt in N. Y.
ROAD.—Including 14th St., Bleecker St. and Canal St. branches, track

owned, 4.21 miles. Rails, 47 to 113 lbs., standard gauge.—V. 99. p. 1367.
1675; V. 100. p. 2011, 2168.

SECOND AVENUE RR.—Underground electric.
Receivership.—In Sept. 1908 Justice Bischoff in Supreme Court appointed

George W. Linch separate receiver in suit by Guaranty Trust Co. to ford-
close consolidated mortgage. At midnight on Nov. 12 1908 receiver
took possession of the property. A. E. Kalbach is now recolveer
Div. on stock due June 1908 was defaulted. Default of int. on
bonds occurred as follows: 1st (gen.) Mtge., Nov. 1 1908 (subse-
quently retired; V. 91 p. 1255); first consols. Aug. 1 1908; debentures.
July 1 1908. A committee was formed to protect the interests of the
first consol. 5% bds. V. 87, p. 347, 1238. On Oct. 1 1910 Justice Amend
In Supreme Court authorized receiver to issue $2,500.000 receiver's certfs.
to be used to retire 31,280,000 gen. consol. 53 and 3500.000 receiver's ctfs.
due Oct. 1 1910, and for franchise taxes, improvements and equipment.
V. 91,9. 946. In Jan. 1911 $500,000 additional certfs. were authorized for
improvements and equipment. V. 92, p.264. As these matured, various
other issues were made from time to time. In Oct. 1913 $3,200,000 1-year
6% receivers' certifs. were authorized to retire $3,140,000 falling due Oct. 1
1913, which have been extended from year to year. V. 105, p. 1310.

Settlement.—On Dec. 21 1915 Supreme Court Justice Whitaker auth.
the receiver to settle with the New York City Railways Co., the suit against
it and its predecessor, the Metrop. St. By., on payment to the Court of
$548,352 for breaking the lease, amount due on inter-receivership account.
&c. See V. 101, p. 2146.

Strike.—See New York Railways Co. above.
In May 1917 petitioned the P. S. Comm. to "establish such new regula-

tions in regard to rates, fares and transfer privileges, or otherwise so to
exercise its authority as to make possible the earning of a more adequate
return upon the capital invested."
ORGANIZATION.—Chartered Jan, 21 1853. Was formerly leased to

Met. St. By. V. 66. p. 185.
SECURITIES— Par. Interest, Outstanding. Maturity.

Stock $2,500,000 (3100)  $100 9 Q-M 31,862.000 See text.
Receiver's certfs  cntf 1,000 6 A-0 3.140,000 See text.

Callable at 100 and interest.
Debentures of 1889_ __nt 1,000 5 J-J '89,000 Jan 1 1909
First cons M gold $7,00-0,0001 1.000 5g F-A 5,631,000 Feb 1 1948
1898 guar p & I end_ _cstfl Guaranty Trust Co.. New York, Trustee.
Of the new first consolidated 5s, $1,369,000 were reserved to retire securi-

ties of earlier date. V. 66, p. 900. For mistake of trustees in exchanging
some 5s of 1909 for consolidated 6s of 1948. see V. 76, p. 654.
EARNINGS.—For fiscal year ending June 30:

June 30. Total Net (after Int. on Rec'es Surplus or
Year— Receipts. Taxes). Certfs., &c. Rents. Deficit.

1916-17..___3751,293 $67,944 $189,073 $2,355 def.3123,484
1915-16____ 880,473 213,085 201,361 2,217 sur. 9,507
ROAD.—Track operated, 23.90 miles.—V. 104, p. 1593 V. 105, p. 1310.

THIRD AVENUE RY.—Underground trolley.
ORGANIZATION.—Incorporated in New York on Apr. 20 1910 and on

Jan. 1 1912 (Court of Appeals having affirmed the decision of the Appellate
Division of Supreme Court, which reversed the order of the Public Berl.
Comm.. reftising to approve reorganization plan; subsequently approved by
the Comm. on Jan. 171912. V. 94,p. 209;V. 93,p. 1464; V. 92,p. 1637.
1567; V. 91, p. 338) took over the property of the old Third Avenue RR.,
sold at foreclosure on Mar. 1 1910. V. 

93, 
p. 1535.

Owns all or practically all of the stock of the following* Union Ry., Dry
Dock East B'way & Battery. 42d St. Manhattanville & St. Nicholas Ave..
Yonkers RR., Westchester Electric, Southern Boulevard, Kingsbridge
New York City Interborough, New York Westchester & Connecticut
Traction Co., Mid-Crosstown By. Co., Inc., Belt Line Ry. Corporation,
Pelham Park & City Island By., Bronx Traction Co., Third Ave. Bridge
Co.:also the $1,487,000 outstanding 2d M. inc. bonds of 42nd St. Man. &
St. Nich. Ave. By., the $2,164,000 bonds of the N. Y. City Interborough
By. and the 31.750,00 0 5% bonds of the Belt Lino By. Corporation. With
the N. Y. Rya.. the Coney Island & Bklyn. RR. and the Bklyn. Rap. Trans.
Co., controls the Bklyn. & North River RR., operating over Manhattan
Bridge.
On Jan. 7 1914 the company applied to the P. S. Comm. for authority to

issue 36.650,000 bonds on account of the cost of acquiring control of the
Belt Line By. Corp. (V. 96, p. 946, 1020, 1295), the N. Y. City Interbor-
ough Ry. Co. and the Mid-Crosstown RR., and to pay for certain construc-
tion work. See V. 98, p. 74. A preliminary order was procured in Mar. 1914.
auth. the issue of $4,000,000 of these bonds against the purchase by the
3d Ave. Ry. of certain securities of the N. Y. City Interborough and the
Belt Line By. Corp. (see annual report of 3d Ave. in V. 99, p. 1447). The
issuance of a further 32,020,500 of bonds was authorized Oct. 8 1915. which
were issued and purchased by the company as an investment for the
depreciation fund.
Transfers.—On Nov. 1 1912 began transferring to the Second Ave. RR.

by way of the Bolt Line By. Corp.'s 59th St. line. The last-named coin-

pany is now part of the Third Ave. By. system. On May 25 1917 applied
to P. S. Comm. for permission to charge 2c. for transfers without further
charge for a re-transfer.

strike. &c.—See New York Rys Co. above and V. 103. p. 2079. 2429.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $16.590,000 ($100)..   316,590,000 See text
3d Av RR 1st M g ($1,000)_tf 1887 5 g J-J 5,000,000 July 1 1937

First refund M 340.000.000
tat, Farmers' F4ar jmrs' Loan & Tr. Co., N. Y.- y 

21.990,500 Jan 1 1960
gold (see text).._ __cs&rstf Int. at Central Tr. Co., New York, Trustee.

Adjust Inc mtge $22,536.000 1911 5 A-0 22,536,000 Jan 1 1960
old (see text)____cs&r*tf Int. at U. S. Mtge. & Tr. Co., N. Y., True.

Stock, and bonds all listed on N. Y. Stock Exchange.
Bonds.—Coupon bonds of both issues are in denom. $500 and 31,000.

registered bonds are for $500 and $1,000 or multiples of $1,000. Of the
let ref. bonds, $10,071,500 are reserved for underlying bonds and re-
mainder for future extensions and improvements, under proper restrictions.
Of the bonds reported outstanding, $2,520,500 are in the depreciation and
contingency fund at the disposal of the company. Redeemable on any
int, date at 105 and int. on 3 mos.' notice. See V. 94, p. 706. Int. on
income bonds is cum. after Dec. 31 1912. Inc. bonds are red. as a whole
but not in part on let day of any month on 3 meg.' notice at par and int.
$320,000 have been purchased by the company. V. 102, p. 887. Adjust.
Inc. mtge. holders to have full voting powers until full int., including
accum., shall have been paid for five successive years. See V. 94, p. 706.
Dividends on Income Bonds.—An initial dividend of 1 % on the adjust.

Inc. bonds was paid April 1 1913 for the 6 mos. end. Dec. 311912. V. 96.
p. 136. Regular semi-annual divs. of 2 % each were paid to and incl.
Apr. 1917. In Oct. 1917 paid 13% for the 3 months end. June 30 1917.

Dividends an Stock.—Initial quar. div. of M was paid Jan. 1 1916.
April, 1%; July, 1%; Oct., 1%. The Jan. 1917 div. was omitted on ac-
count of the strike in 1916.—V. 103, p. 207e.
ROAD—Operated. Miles.,
Ry.2 . 

Mile.
938Third Avenue y. Co 

Kingsbridge Ry. Co  
27.188 Bronx Traction Co 
7.150 N.Y. City Interboro. Ry. Co. 37.334

42d St. M. & St. N. Ave. Ry_ 20.291 Southern Boulevard RR  10.067
Dry Dock E. B. & B. RR__ 19.158 Westchester Elec. RR  40.586
Bolt Line By. Corp  24.596 Yonkers RR  44.003
Third Ave. Bridge Co  3.631 N. Y. West. & Conn. Trac__ 5.575
Mid-Crosstown By. Co  5.254 Pelham Park & City Isl. By.. 3.286
Union By. Co. of N. Y. City 96.502

Total 367.559
CARS.—Owns 1.134; controls 563; total. 1,697 cars.
REPORT.—Years end. June 30 (1916-17 report in V. 105, p. 1515,1532):

1916-17. 1915-16. 1916-17. 1915-16.
. 3 $

Total op. rev.. 8,972,648 11,136,370
Total op. exp_ 7,287,840 6,808,194

Net op. rev_$1,684,808 $4,328,176
Taxes  794,450 848,122

$
Interest rev__ 164,925 157,870
Gross revenue 1,055,283 3,637,924
Interest, rents,
&c  2,677,610 2,646,851

Dive  (1%)165,900 (3)497,700

Oper. inc__ 890,358 3,480,054 Sur: or def_df1,788,227 sr.493,373
Latest Earnings.—For 5 mos. ending Nov. 30:

5 Months— Gross. Net, after Taxes. ()thine. Deductions. Surplus.
1917 $4,597,084 $1,083,577 $64,002 $1,112,598 834,981
1916 

 
3,018,849 def.112,038 67,571 1,105,580 def.1.150,046

OFFICERS—Pros. ICE RS.—Pres. Slaughteil W. Huff; V.-Pres., Edward A. Maher Jr.;
Sec., Shelton E. Martin; Treas., A. D. Sage; Aud., Reline Martin.
DIRECTORS.—Adrian Iselin, harry Brenner, George W. 1)avison,

Frederick H. Shipman, W. Emlen Roosevelt, John W. Platten, Albert W.
Scholl.), Joseph 

H. 
Seaman, E. A. Manice, Edward A. Maher, Lionel F.

Straus, Edward M. Burghard and James F. Seeley.—V. 104, p. 164, 362,
665, 1703; V. 105, p. 499, 906, 910, 1210, 1615, 1532, 2095, 2185.

(1) Dry Dock East Broadway & Battery RR.
RECEIVERSE-11P.—Feb. 1 1908 Judge Lacombe appointed Frederick

W. Whitridge (deceased), then receiver of Third Ave. Bit., receiver of this
co. Feb. 1 1908 and subsequent interest on the $1,100,000 certificates
of indebtedness has not been paid. V.88, p. 337. Judge Lacombe in U. S.
Circuit Court on April 18 1911 auth. Issue of not exceeding 8350,000 receiv-
er's certifs. V. 92, p. 1108. In July 1913 4179,000 additional receiver's
certificates were issued, to be known as Series 'II,' and to bear 4% interest.

hV. 97, p. 237. Interest on general mtge. bonds as been regularly paid.
Committee for Certificates of Indebtedness.—Ralph J. Jacobs, P. II. Ecker

and S. Sidney Smith.
Refunding Plan.—Under date of July 9 1917 the above committee pre-

sented a modified plan providing for a now General Ref. Mtge., due Jan. 1
1960, to be issued in three series for refunding the entire debt of the com-
pany except the general mtge. bonds, for which a sufficient amount of the
new bonds will be reserved. See V. 105, p. 497. In Dec. 1917 a mortgage
was filed with the Central Trust Co. of N. Y., as trustee, preparatory to
carrying out the foregoing plan.
ORGANIZATION.—Incorporated Dec. 8 1863. Third Ave. By. owns

31.198.000 of the stock. In Jan. 1906 began operating Grand St. line by
electricity. On Oct. 1 1911 changed from horse cars to storage-battery
cars on Avenue B and Canal St. lines. V. 93. p. 1105. On Oct. 25 1912
received permission from P. S. Commission to electrify road on Canal St.
V. 95. p. 1206.
STOOK AND BONDS— Par. Interest. Outstanding, Maturity.

Stock $1,200,000  $100 6 Q-F $1,20800,0,00000 See text
Receiver's certificates tf 6 

4

General mtge gold 1892--ntl
rm

1,000 5 g J-D 950,000 Dec 1 1932
Faers' Loan & Trust Co., Trustee.

Cert of debt, not sub to call_t 100 5 F-A 1.100.000 Feb 1 1014
ROAD.-19.158 miles of track.
REPORT.—See above.
INDEX.—V. 102, p. 1987; V. 103, p. 239; V. 105, P. 497, 1522.

(2) Forty-Second Street Manhattanville & St. Nicholas Avenue
Ry.—A horse road, but Nov. 11 1900 changed to electricity. Operates the
Third Avenue Bridge Co.
On Sept. 11 1912 Judge Lacombe signed an order discharging the receiver.

V. 95, p. 679. Nothing is being paid on 2d mtge. 6s—all of which are
held by Third Avenue By.
In Dec. 1910 Pub. Serv. Comm. granted authority to operate 110th St.

the permanently by storage-battery power. V. 91, P. 1706.
ORGANIZATION.—Chartered 

Aug. 
29 1878. In Nov. 1895 control

was purchased by the Third Avenue RR. See V. 61, p. 926.
In Dec. 1899 began to use underground electric system from Fort Lee

Ferry to Boulevard, then to Fifty-ninth Street.
32.471.300 stock and all the 31,487,000 outstanding 2d mtge. incomes are

owned by Third Ave. By.; the remaining $113.000 2d mtge. bonds have
been retired.
On June 21 1912 Pub. Serv. Comm. granted auth. to extend for 30 years

to Mar. 1 1940 at 51 the 1st M. 6s matured Mar. 1 1910. V. 94, p. 1695.
STOCK AND BONDS— Par. Interest, Outstanding. Maturity.

Stock authorized 32,500 .000_ $100
First mortgage gold 1880_01,000 5 M-S 

$2 .9 0  
0 Mar 1 1940

1.42004:9000

Red at 110 any lot date. Interest at Cent. Trust Co., N. Y. City.True
Second mtge income Os 1885 1,000 6% as earned Soo text Jan 1 1915
 tf Cent. Trust Co.. N. Y., Trustee.

SR1.006A0.°°D.-020.291 miles of track. Also operates the 3.631 miles of Third
Avenue Bridge Co.'s track.
REVORT.—See above.—V. 94. p. 1050, 1695; V. 05, p. 679.

(3) Union Railway Co. of New York City.—A trolley road.
ORGANIZATION .—Operates from 129th St. and Third Ave. through

the Borough of the Bronx, and with subsidiary lines continuing thence to
and through Mt. Vernon.
Owns $58.100 (all the outstanding stock) of the Bronx Traction Co.
New Franchises.—On July 2 1914 the Board of Estimate and Apportion-

ment granted the company a franchise to cross the Willis Ave. bridge over
the Harlem River to 125th St., and along 125th St. to the Fort Lee FerrY,
The P. S. Comm. in approving the franchise exempted the company from
exchanging transfers with the Third Ave. and 42d St. M. EG St. N. Ave
companies at intersecting points in said franchise. V. 99, p. 50. In 1917
was granted a franchise for a line to the Dyckman Street Ferry.
STOOK AND BONDS. Par. Interest. Outstanding. Last dip., &e.

Stock ($100) all owned by 3d Ave. $2,000,000  
First mortgage 1892gold__tf. j 1,000 5 g F-A 2,000,000 Aug 1 1942

-lint. payable at Central Tr. Co.. N. Y. City.
Guaranteed Loans—

Westchester 1st M gu p & I $1,000 5 It -7-.7 500,000 July 1943
gold 1893 ntf Bankers Trust Co.. New York, Trustee.

,Southern Boulevard RR 1st 
- 
_ 5 g J-J 250 000 July 1 1945

gold 1895 tf Central Trust Co.. New York. Trustee.
See below  Yonkers RR first mortgage_
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ROAD.-Including Bronx Traction, Westchester Elec. RR. and Southern
Boulevard RR.. operates 170.093 miles of track.
REPORT.-See above.-V. 94, p. 489. 1318; V. 99. p. 50, 1971.
(a) Bronx Traction Co.-'-A trolley road.
ORGANIZATION.-Incorporated on May 12 1904. and IS a consolida-

tion of several small companies. See V. 78. p. 2333. Entire stock owned
by Union By.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $585.100 ($100)_ $58.100  
ROAD.-Owns 22.938 miles of track, operated by Union Ry.. from Bronx

River by West Farms Road to Wostchaster Village; from Bronx River by
Southern Westchester Turnpike to Westchester Village; from Main St.,
Westchester Village, to Eastern Boulevard, and from West Farms Road to
Bleecker St. Standard gauge; 109-lb. rails.

(4) Yonkers Railroad.-A trolley road.
In July 1912 Supreme Court of Westchester County made an order dis-

charging the receiver. V. 95, p. 112.
Operating Agreement with Union Ry.-On May 25 1911 Pub. Serv. Comm.

approved the terms of an agreement whereby cars of the Yonkers RR.
would run over certain tracks of the Union BY. to the terminals of the New
York City subway and elevated lines. This reduced from 15 to 10 cents the
fare from Yonkers to lower Manhattan, restoring the old rate as before the
breaking up of the Metropolitan Street Ry. system. V 92. p. 1245. 1438.

Strike.-See Now York Railways Co. above and Third Ave. By. In V.
103, p. 2079. Service on the Yonkers-Hastings division, which had been
practically suspended since Sept. 1916, owing to labor troubles, was re-
sumed on Dec. 27 1916. Service to Uniontown was resumed some months
later.
ORGANIZATION.-The Union By. guarantees the $1.000.000 bonds,

p. & i. V. 67, p. 635. $992,500 stock owned by Third Ave. System.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1,000,000 (6100) _ $1,000,000  
First mtge gold $1,000,0001 1896 5 A-0 1,000,000 April 1 1946
guaranteed ntf I Bankers Trust Co., New York. Trustee.
ROAD.-Owns 44.003 miles of track.-V. 95. p. 112; V. 103. p. 2429.

(5) Kingshridge Railway.
ORGANIZATION.-Incorp. Jan. 25 1898. The franchise, the terms of

which are 4% of gross receipts for the first 5 years, 6% for the second, 8%
for the third and 10% thereafter, is for 25 years, with privilege of renewal
under certain conditions for another 25 years. At the end of the term the
city acquires the property, paying for it in accordance with definitely
prescribed rules for fixing its value. V. 69, p. 1248. Work on this line
was begun in July 1901 and completed in 1902. Runs from Amsterdam
Ave. and 162d St. to Broadway and 225th St., making 7.15 miles addl.
tional. Entire $8,600 stock owned by the Third Avenue Ry.. which com-
pany also operates the property.

(6) New York City Interborough Ry.-A trolley road.
The Third Ave. By. own S $4,500,900 stock and $2,077,000 jet M. bonds.
ORGANIZATION.-Incorporated in New York on March 24 1902, in

the interest of the Interborough Rapid Transit Co., to build an extensive
system of feeders for the subway and elevated lines in the Bronx, and to
afford street railway connections across the Harlem River bridges.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $5,000,000 ($100)_ $5,000,000  
First mortgage. $5.090,000,1 1905 4 g M-N 2,164,000 May 1 1928
sinking fund. gold __ _tf JU. S. Mort. & Trust Co., N. Y., trustee.
Bonds.-Of remaining' let M. bonds, $87,000 are in sinking fund and

$836,000 are in treasury.
ROAD.-37.334 miles of track. Three-cent transfers are exchanged at

certain points with the subway system and the Manhattan Elevated RR.
-V. 03, p. 1191; V. 94. p. 279. V. 95, p. 544. 1274.

(7) Belt Line Railway Corporation.-Storage-battery and electric.
ORGANIZATION.-Incorp. at Albany on Dec. 24 1012 to take over

the Central Park North & East River RR., sold at foreclosure on Nov. 14
1912 to Edward Cornell (V. 95. p. 1331, 1402; V. 104. p. 1701). In March
1913 was taken over by Third Ave. By. V. 96, p. 864, 948.
On Nov. 1 1912 the old Cent. Park N. & E. River RR. began transferring

passengers for a single 5-cent faro to N. Y. Rys. and Third Ave. Ry. lines
on 59th St. See "New York Hallways" on a preceding page.
In Mar. 1913 P. S. Comm. auth. the making of a mtge. for $4.000,000

let M. 5s and the issuance of $1.750,000 bonds thereunder at not less than
95. Entire stock and bonds owned by Third Ave. By.
On Nov. 7 1913 the 

P. 
S. Comm. granted the joint application of this co.

and the Third Ave. Ry. to increase the auth. stock from $600,000 to $750.-
000 and for the issuance of $253,000 stock to the Third Ave. IV. in payment
of advances for the purchase of storage-battery cars. V. 97, p. 1356.
la, STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $750.000  $734.000  
1st mtge $4,000,000 gold red) 1913 5% Soo text Jan. 1 1943
as a whole at 105 tf Central Trust Co., N. Y.. trustee.

tp Bonds are guaranteed by Third Avenue By.
ROAD.-Owns road on 59th St., East and West. with bolt lino on East

and West Sides to South Ferry-24.596 miles of track. All elec. on 59th St.
Horse cars were replaced by storage battery Carson East and West Side belt
lines. Owns 79 storage battery cars.-V. 98. p. 1692, 1919; V. 99, p. 1450.

(8) Mid-Crosstown Railway Co.-Storage-battery cars.
Acquired by the Third Ave. By. late in 1913.
ORGANIZATION.-Incorp. In New York on Feb. 14 1912, in the inter-

est of the reorganization committee, as successor to the 28th & 29th Sts.
Crosstown RR., sold at foreclosure on Jan. 4 1912 (V. 94. p. 69; V. 104, IL
1703, 2119. See plan of reorganization in V. 93, P. 1790.
In Feb. 1914 the P. S. Comm. authorized the Third Ave. By. to acquire

and hold the $150,000 stock of the Mid-Cro.sstown By. Co., Inc.. and in
April 1914, in payment therefor, the Third Ave. Ry. Co. issued $180,000 of
bonds, and gave its 4% promissory note for $250.000, payable in three equal
annual installments, and canceled claims amounting to $34,442 against the
Mid-Crosstown Co. (V. 99. P. 1447).
Stock, authorized and outstanding. 6150,000 ($100).
ROAD.-Track operated, 5.254 miles.-V. 98, p. 304, 306, 611.
(9) Pelham Park & City Island Ry. Co.. Inc.
ORGANIZATION, &c.-Incorp. May 10 1013 in N. Y. and on July 9

1914 the Third Ave. Ry. acquired control. Auth. common stock. $125,000:
outstanding, $45,000. Length of road, 3.286 miles, from Bolden Point,
City Island, to Eastern Boulevard. or New Rochelle Road. Operation by
storage battery was begun Aug. 18 1914. V. 99. p. 610.

FEDERAL LIGHT & TRACTION CO.
In Oct. 1916 Westinghouse Elec. & Mfg. Co. interests and Samuel Instill

of Chicago acquired substantial holdings in the stock and other securities
of the company. V. 103, p. 1687.
ORGANIZATION.-Incorporated in 1910 in New York. Holds a con-

trolling interest in the following companies operating gas, electric lighting,
steam heat, Ice and traction properties located in cities mentioned in titles.
Albuquerque (N. M.) Gas & El. Co.
Central Arkansas By. & Lt. Corp.,

Hot Springs, Ark.
Hot Springs Street By.
Hot Springs Water Co.
Citizens' Electric Co.
Consumers' Gas Co.

Deming (N. M.) Ice & Elec. Co.
Grays Harbor Ry. & Lt. Co., Aber-
deen, Wash. (V. 86, p. 420)•

Hobart (Okla.) Electric Co.

Las Vegas (N. M Lt. & Power Co.
Las Vegas (N. M. Transit Co.
Rawlins (Wyo.) Elec. Lt. & Fuel 00.
Sheridan (Wyo.) County Elec. Co.
Springfield (Mo.) Ity. & Light Co.

Springfield (Mo.) Gas & Elec. Co.
Springfield (Mo.) Traction Co.

Trinidad (Col.)ELTransm.,Ry.Salas
Tucson (Ariz.) Gas, Elec. Light &
Power Co.

Tucson (Ariz.) Rapid Transit Co.
The entire capital stock and all the underlying bonds of all of the above

19 companies, except the 51,200.000 pref. stock and $1,973,000 1st lien
bonds of the Central Arkansas By. & Lt. Corp.; $567,000 preferred stock
and. $2,028,500 bonds of the Springfield By. & Lt. Co. and $100 par value
of bonds and $86,050 stock of -Tucson Rap. Tr., have been acquired. See
description of properties in V. 90, p. 1490.

Tucson Rapid Transit Co.-See "Now Franchise" in V. 09, p. 1912.
In the early part of 1913 sold the Montrose (Colo.) Elec. Lt.& Power Co.
In Doc. 1913 $725,000 10-year gold notes were issued (auth., $10,000,000,

see below) carrying an equal amount of common stock option warrants
entitling holders to obtain such stock at par any time prior to Dec. 11923.
See also V. 97, P• 1583, 1822. In June 1914 a further $715,000 of those
notes were issued at 6%.

STOCK AND BONDS- te  Outstanding. Maturity.
Common $5,500,000 ($100)---------------- $4,750,000  
Prof $5,600,000 6% cum ($100) Q-M 2.500,000 See text
First lien s f M $50.000,000 1912 5 M-S 3.920.000 Mar 1 1942

gold ($500& 
$1.000)-

_c* Columbia Trust Co., N. Y., trustee.
Convertible debentures 51.-i 1912 6 M-S 1.500,000 Mar 1 1922
500,000 JBrookiyn Tr. Co.. Brooklyn, N. Y., trustee.

10-year gold notes. $10.000,-{ 1913 6% 715.000 Dec 1 1923
000   1913 7% 725.000 Dec 1 1923

Columbia Trust Co.. N. Y. trustee.
Bonds.-Of the remaining 1st lien sink. fd. bonds, $1,666:667 are reserved

for conversion of dabs. and $44,088,333 are for inapts., betterments and ac-
quisitions under conservative restrictions. $325,000 retired by sk. fd. Red.
as a whole but not in part at 102 and int. Annual sk. fd. of 1% of bonds
out Mar. 1 1913 to Mar. 11923; 2% 1923 to 1933; 2.T 1933 to maturity.
Payments for redemption of bonds if purchasable at or below 102 and int.,
otherwise to be invested in new property subj. to the mtge. See V. 94, p.910.
559. Debentures are cony. at 90 into 1st lien bonds after Mar. 1 1913, and
more than 5 days before debentures have been called at par, provided consol.
net earnings, excl. Springfield, exceed 2 times Int. on 1st M. out and
issuable against conversion. Red. as a whole but not in part on any int.
date at par and int. on 6 weeks' notice, and, if presented for exchange for
first lien bonds. may be taken up at 101 and int, in cash. Cony. up to and
Incl. 6th day preceding date fixed for redemption. V. 96. p. 284. The
notes of 1913 are redeemable at 105 an 30 days' notice until June 1 1921;
thereafter at par and int. V. 97, p. 1822. 1583.
Dividends.-On pref.-114 %-paid quar. from Sept. 1910 to and includ-

ing Sept. 1914. Div. payments since have been deferred (V. 99, p. 1673).
EARNINGS.-Of controlled companies after elimination of inter-com-

pany earnings (excluding depreciation).
Calendar Gross Net Interest Cent.Ark.Ry. Spr. Ry. Balance.
Years- Earnings. Earnings. Charges. it Lt. Pf. Div. Div. Surplus.

1916 $2,502,142 $864,249 5586,046 (7%)$84,000 $35,009 $159,194
1915  2.352,015 806,299 589,342 (7%)84.000 23,890 109.067
LATEST EARNINGS.-For 12 mos. ending Nov. 30:

1916-17 $2,789.619 $858,023 $593,280 (7%)$84,000 $39,132 $141,611
1915-16_   2,501,524 851,375 584,744 (7%) 84,000 34,514 148,117
ROAD.-Controlled properties operate 74 miles of track.
OFFICERS.-Pres.. Edwin N. Sanderson; V.-Ps., Francis Blossom,

Craig Colgate and Louis C. Gerry; Treas. & Asst. Sec., J. Dunhill; Sec.,
J. B. Marsh; Asst. Treas., Richmond Talbot.-V. 103. p. 1687; V. 104,
P• 1387. 2452.
(1) Central Arkansas Railway Sc Light Corporation.
On Mar. 1 1913 was taken over by Federal Light & Traction Co.. which

owns entire common stock.
ORGANIZATION.-Incorp. Feb. 19 1913 in Virginia, taking over the

Hot Springs St. By. and other properties. Through its constituent com-
panies &cos entire water, street railway, gas, electric light and power busi-
ness in Hot Springs, Ark.. and vicinity. Has contract with city of Hot
Springs for street lighting.

Franchises.-Street railway expires in 1954, and exclusive as to streets
occupied until that date. Water, exclusive and expires Nov. 1931. Elec-
tric light and power, expires 1933. Artificial gas, unlimited as to time.
Also has natural gas franchise. expiring in 1931. Should supply of
natural gas fall, company will revert, to artificial gas franchise

Decrease in Stock.-In May 1917, shareholders voted to decrease the auth.
capital stock from $7.000,000 corn. and $3,500,000 prof. to $2,500,000
common and $1,500,000 7% prof. stock.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $2,500,000    52.500.000  
Prof cum $1,500.000  7 Q-M 1,200,000 Dec'17 1 3
First lion $7.000,000 ($1,000.1 1913 5 g M-S 1.973.000 Mar 1 14)-
3500 and $100) gold _ _c*lInt. at Columbia Trust Co., N. Y., trustee.
Preferred stock is redeemable at 110 and accrued div Dividends are guar.

by Federal Lt. & Trac. Co., by endorsement. Additional pref. stock may
be issued under conservative restrictions V. 96, p. 715.
Bonds.-Additional bonds may be issued for 80% of cost of additions,

extens. and faints. when net earnings are double the int, charges on bonds
out, incl. those proposed to be issued. Sink, fund, which began Jan. 1915.
will retireatleast 2()% of entire issue by maturity. 598.000 in sinking fund.
All bonds subject to call on any interest date at 102.
Dividends.-First div. on pref.-131%-paid June 2 1913; 131% has been

aid q uar. since to and IncL Dec. 1917.
EARNINGS.-Combined earnings of constituent cos. for calendar year

1916, gross, $494,109: in 1915, gross, $470.972; 1914, gross, $522,584.
ROAD.-Operates 13 miles of track; 60-lb. rails. 29 passenger cars.
OFFICERS -Pros.. E. N. Sanderson; V.-P. & Treas.

' 
J. Dunhill: Soc..

A. R. Marshall; Gen. Man., S. E. Dilion.-V. 96. p. 789;V. 104. p. 2451.

(2) Springfield (Mo.) Railway & Light Co.
As of Mar. 1 1911 entire stock was acquired by Fed. Light & Trac. Co.
ORGANIZATION.-Incorp. in Maine in Nov. 1905. Owns entire

capital stocks of the Springfield Traction Co. and the Springfield Gas & Elec-
tric Co. The Kickapoo Transit Co. Is also part of system. Electric Light
franchise perpetual; gas franchise expires in 1929; street railway franchise
In 1944 and steam heating franchise in 1936. Does entire traction, gas.
electric light and power business of city. Also does steam heating. In
1915 entered into a new 5-year street-lighting contract with city.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common stock $1.600,000_   $1,100,000  
Preferred $2,000,000 cum - ------ 7 Q-J 750,000 Jan '18, 14
1st lion mtge 57.000,000 gold' 1911 5 g M-N 2.028.500 May 1 1926
($500 & $1,000) sink fd__c*lGuaranty Trust Co.. N. Y.. trustee.

2-year gold notes  1916 5% 287.000 1918
Preferred stock is prof. as to dividends and assets and is red. at 115 and

accrued dividend.
Bonds.-$4,760,000 1st lien bonds are reserved for additions and impts.

at 80% of cost under certain restrictions. Annual cumulative sinking fund
began Mar. 1 1913 and provides for 25% of all bonds issued. $211,500 in
sink. fd. Sub. to call as a whole or for sink, fund at 102 and int. on any
int. day. Int. is pay. In Now York, Boston or Chicago. V. 92, p. 1566.

%--on pref. stock paid April 1 1915;
same rate guar. since.
EARNINGS.-For 12 mos. end. Dec. 31 1916, gross, $556,698; net

(after taxes), $177,773: Interest, &c., $108-770; surplus, $69,003. In
1915, gross. $536,940; net, after taxes. $155,302; int. charges, &c., $109,314;
surplus, $45 ,988.
ROAD.-Operates 23 miles of track; 59 pass. cars, 60. 70 and 80-lb. T

rails. Power station capacity. 3.250 k. w. Also has contract with Ozark
Power & Water Co. for purchase of 2,875 k.w.--V. 100, p. 982; V.10543.2367.
(3) Trinidad (Colo.) Electric Transmission. Ry. & Gas Co.
Federal Light & Traction Co. owns all the $3,000,300 outstanding stock

and the $2.938.000 bonds outstanding.

ORGANIZATION.-Incorp. in Colorado on Aug. 7 1911 as successor
to the Colo. By., Lt. & Pow. Co.. sold at foreclosure Aug. 2 1911. V. 93.
p. 409. Supplies electricity to mines and cities of Las Animas and Huer-
fano counties, Colo. Controls the entire gas, electric light and street rail-
way business of Trinidad.Colo.. and operates an interurban railway connect-
ing Trinidad with Thomasville. Cokedale, Jerryville, Piedmont. Jansen.
Starkville and Sopris. Gas and electric franchises run from 16 years to
perpetuity. Street railway franchises run for 50 years from 1903.
Power Contract.-lias a contract to supply the St. Louis Rocky Mtn. &

Pacific Coal Co. with $60.000 worth of power annually. V. 99. p. 1912.
Also has a contract with the Colorado Fuel & Iron Co.'
ROAD.-Owns and operates 19.4 miles. Power plant capacity, 16,250

k.v.a. Rail. 60-lb. T; standard gauge.-V. 93, p. 409; V. 99. p. 1912.

(THE) UNITED GAS & ELECTRIC CORPORATION.-(See Map
on page 82)
ORGANIZATION.-Incorp. in Connecticut on June 6 1912 as a consoli-

dation of Susquehanna By., Lt. & Pow. Co. and United Gas & Elec. Corp.
(Incorp. Mar. 8 1912.) Owns entire common stocks of the following com-
panies (V. 94. p. 1388. 1696. Compare also V. 97. p. 726.)
United Gas & Elec. Co. of N. J. Houston (Tex.) Gas & Fuel Co.
Lancaster (Pa.) Co. By. & Lt. Co. Louisiana Gas & Fuel Co., Shreve-
Consumers Electric Light & Power port, La.
Co.. New Orleans. Union Gas & Electric Co. of Bloom-

Harrisburg (Pa.) Lt. & Power Co. ington. Ill.
Houston Heights (Tex.) Water & Utilities Oil & Refining Co.
Light Association.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



SO ELECTRIC RAILWAYS [VOL. 106.

,
POPULATION

STATE OF NEW JERSEY (1915 CENSUS) 2,844,342

MUNICIPALITIES SERVED

NUMBER
POPULATION
(1915 CENSUS)

Railway 146 2,130,599
Gas 162 2,033,027
Electric 188 2,195,247
Total 218 2,294,159
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Also owns 60% of the common stock of Internat. Traction Co., Buffalo.
N. Y. (see latter company on preceding page under Buffalo), and over 95%
of the corn. stock of A.m. Cities Co. (see under New Orleans), acquired by
issue of $75 of graduated 2d prof. stock and $25 coin, stock for each $100
corn. share of the American Cities Co. To do this, the shareholders au-
thorized an issue of $12,500,000 2d pref. stock.

United Gas & Electric Engineering Corp.-This company was organized
in 1913 for the purpose of acting as consulting, contracting and operating
engineers and as purchasing agents for the United Gas & Electric Corp.
and the American Cities Co.
In Feb. 1916 $5,000,000 additional 6% coll, trust sk. fd. bonds were

Issued and offered at 97 and int. to the holders of the $4.500,000 3-year 6%
notes of 1915 (called for payment April 11916) in exchange for their hold-
ings at 101 and int., the difference being adjusted in cash. V. 102, p. 801.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity .

Common $20,000,000 ($100)-   $12.250,820  
1st prof $25,000,000(6100)6%1 - - Q-J 9,284.800 Oct. '17 1%
cum to Apr.1 '15&7% after)

2d pref $12,500,000 ($100)--   11,663.500  
Collateral trust sink fd gold( 1915 6 g A-0 9,300,000 Apr 1 1945
bonds Ser "A" $15,000,000; Int. at Guaranty Tr. Co., N. Y. Trustee,
($1.000 and $100)-__e*_tf I and Penn. Co. for Ins.on L & dr.An..1)11.
Stock.-$188,200 1st prof., $3,087 2d pref. and $16,762 corn. stock is in

treasury. The 2d pref. stock is to bear cum dive.' viz.. 2% per annum
5,in 1914, 3% in 191 4% in 1916, 5% in 1917 and 6% thereafter, and will

be entitled to a preference over common in event of liquidation and subject
In all respects to priority over present prof. stock. See V. 97. p. 597,
and V. 97, p. 888.

Bonds.-$700.000 coll, trust bonds are in treasury; remaining $5,000,000
may be issued for 75% of the cost of acquisitions under certain restrictions.
61.111,000 of the bonds reported outstanding are owned by a subsidiary and
deposited as part coll, for its bonds. The coll, trust bonds are secured by
corn. and pref. stocks of the subsidiary cos. having an aggregate par value
of $32.276.600. lied. as a whole or in part at 102 and int. on 4 weeks'
notice. A cumulative sinking fund commencing July 1 1918 will retire
over 70% of the bonds at maturity. V. 100, p. 2091. Tax refund in Pa.

Dividends on Pref -An initial My. on 1st prof. at rate of 6% per ann. (for
period June 6 to Sept. 30 1912) was paid Oct. 1 1912. In 1913, 6%• In
1914, April. 3%. one to Dec. 1915, when 3% was paid. In April 1916
changed div. periods to quar. instead of s.-a., and paid 1U%; same rate
guar. to and incl. July 1917; Oct., 1%• (V• 105, P. 1210.)

REPORT.-Calendar years (1916 report in V. 104, p. 1138, 1161):
Calendar Income for *Apprec'n mt., &c. Preferred Balance.
Year.Year. of Prop. Charges. Dividend: . Surplus.

1916  $1.293,595 $46,563 $560,905 $649,936 $129,317
1015   1,269,392 52,600 493,146 626.724 202,121
1914   1,333,317 50,000 392,365 • 139,272 851,680

This includes the equity in the net earnings from subsidiary corpo-
rations, whether actually received in the form of dive, or not. The amount
added to surplus account of sub. cos. not declared as dive, was $163.570;
from the last-named amt. and the previous accumulations of surplus of
sub. cos.. there were charged during the year various amts. on acc't of
extraordinary expenditures not directly applicable to the operations for
the year, of which the proportion corresponding to the holdings of this cor-
poration is $269,924.
• Represents appreciation in value of certain properties still hold by the

corporation or its sub. cos.
Subsidiary Companies.

Calendar Gross Net (afterFixed Bal. for
Year- Earnings. Metal. ,&c.) Taxes. Charges. Renew. &c.

1916  $15,160,156 $7,428,909 $967,100 $3,503,166 $2,958,643
1915   13,472,277 6,673,958 809,660 3,432,308 2,431.990
OFFICERS.-Chairman of Board, Geo. Bullock; l'res., E. G. Connette.

V.-Ps., Francis T. Homer, 11. J. Pritchard; Treas., A. L. Linn Jr.; Sec. &
Asst. Treas., J. A. McKenna; Asst. Sec. & Asst. Treas., M. D. Evans; And.,
G. F. Bauer.-V. 103, p. 235, 759; V. 104, p. 1138, 1161, 1490, 2012,
2656; V. 105, p. 499, 2095, 2457, 2544.

(1) United Oas & Electric Co.
ORGANIZATION.-Incorp. In Dec. 1901 in New Jersey. All the com-

mon stock was acquired by the Susquehanna Ry. Lt. & Pow. Co., which
on June 6 1912 was consolidated with United Gas & Electric Corp. Owns
and controls the following gas and electric properties:
Cit. Gas & Fuel Co.. Terre li'te, Ind.1Lockport (N.Y.) Lt. 11*. & Pow. Co.
Colo. Spgs. (Col.) Lt. lit. & Pow. Co. Richmond (Id.) Lt. lit. & Pow. Co.
Leavenworth (Nan.) Lt., U. P. Co. Wilkes-Barre (Pa.) Co.

Also controls the Elmira Water Lt. & RR. Co.. which see under "El-
mira. N. Y ."

In July 1915 disposed of its holdings of common stock In the Hartford
(Conn.) City Gas Light Co. V. 101. p. 50. I)uring 1915 the. electric
department of the Richmond 

Lt.. 
lit. & Pow. Co. was sold to the city of

Richmond, Ind. The stock investment in the Altoona Gas Lt. & Fuel Co.
was written off, the company having failed to meet its interest charges in
1915, due to natural gas competition.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock common $4,000,000_ _   $3,621,000 See text;
Stock preferred $1,500,000 _ J-J 1.195,800 Jan '18,21i
First mtge $3,000.000 ($500)J 1902 5 g J-J 487,000 Jan 1 1922
and $1,000) gold entftInterest at New York Trust Co., Trustee.
Securities of controlled gas and electric companies-

Olt 0 & Fuel 1st M $500,000 tf 1902 5 A-0 283,000' Oct 1 1922
Citizens 0 & F 1st ref M $2.- 1910 5 J-J 568,500 Jan 1 1960
000,000($1003500&$1,000) Int. at Now York Trust Co., Now York.
red as a whole®105&int_tt Trustee.

Col Spgs El Co 1801(31.000.-) 1900 5 A-0 1,000.000 Apr 20 1920
060) red at 110 & int_c*tf New York Trust Co., New York. Trustee.

Col Spgs Lt & Pow let mtge 1899 5 A-0 300,000 April 1 1919
$300,000($500&$1.000) ctf tInt, at New York Trust Co.. N. Y., Trustee.

Col Springs L II & Power 1811 1910 5 g F-A 1,284,000 Aug 1 1920
& ref mtge $3.500,000 goldm Interest at New York Trust Co.. Trustee.
($100. $600 & $1,000)_c*tt M. N. Buckner is also Trustee.

Loav L II & P let M $1,000.- 1908 6 M-S 675.000 Sept 1 1923
000($100.$500&$1,000)011 ,Int. at New York Trust Co., N. Y., Trustee.

Lock 0 & El 1st M $300,000 1900 5 F-A 300,000 Feb 1 1920
($1,000)  ctf ,Int. at Tr. Co. of Amor., N. Y., Trustee.

Lock L II & 1' 1st ref $750,- 1908 J-J 450,000 Jan 1 1938
000 ($ 

' 
* Int. at New York Tr. Co.. N. Y.. Trustee.

Lock L. II & P notes 3350,C1C101 1917 6 g J-J 16 350,000 July 16 1918
g ($500 and 31.0001clInt. at Equitable Trust Co. N.

Mar 1 1939
N. Y. Trustee.

Rich L 11 & P 1st M $3.0001 1914 6 M-8 188,
000 ($100.$500&$1.000)e&rtf Int. at New York Trust Co., N. Y.. Trustee.
red ad 105 & int  Demas Deming is also Trustee.

Rich LII & P notes $1,500,000
($1,000. $5,000 & $10',000),
red at 101 & hit c&rtf

W-B0o Ist8crefM $7,500,000
S($100 .$500&$1,000)c•Scrtf

W-11 0 & E 1st cons M $3,-
(100.000 g ($1,000)__c*&rtf

• au
Int. at Fidelity Trust Co., Phila.. Trustee.

'Of which $120.000 in treasury.
Bonds.-Citizens' Gas & Fuel first mortgage of 1902 is a closed mort•

gage. Of Citizens' Gas & Fuel first and refunding mortgage bonds, $283,-
000 are reserved to retire underlying bonds and 31,147,500 are for ac-
quisitions, extensions, improvements. &c., and can only be issued for 85% of
cost of same. Demas Deming is also trustee. $1,300.000 of Colo. Spgs.
L., II. & P. Co. 1st & ref. bonds reserved to retire underlying bonds and
$883.000 are for additions, extensions, &c., at 85% of cost thereof. Re-
deemable at 105 and int. on Feb. 1 1917 and at 102% and int, on any
int, day thereafter. V. 91, P. 466, 1097. Leavenworth Light, Heat &
Power let M. bonds are redeemable at 105 and int. on any int. date, $325,-
000 bonds reserved for acquisitions and impts. at 85% of cost thereof.
Lockport Light, Ht. & Pow. 1st ref. bonds are redeemable on any int. date
at par and hit. $300.000 reserved to retire a like amount of 1st M. bonds.
The Lockport L., II. & P. notes are a direct obligation of the co. and were
issued to retire floating debt. Tax free in Now York. V. 105, P. 502.
Of the Wilkes-Barre Co. 1st & ref. M. 33,000,000 are reserved to retire
Wilkes-Barre Gas & El. bonds, $2.394,000 for exta., impts., &c., and $333,-
200 are In treas. 31,537,300 of the bonds out. are guar., p. & I., by endorse-
ment by Sung. Ry. Lt. & Pow. Co. Subj, to call on any int day at 105
and int. V. 91. P. 668. Wilkes-Barre Gas & Elec. bonds are aubj. to call
at 110 and int. on 3 months' notice.

Dividends.-On prof. 5% has been regularly paid since incorp. On corn.,
In 1905, 1906 and 1907, 4%; 1908 and 19(19, 2%; 1910, 4%; 1911. 4%;
1912, 4%; 1913, 4%; 1914. 43,6%; 1915, 4%; 1916, 7%.

1914 6 g M-S 450,000 Mar 1 1919
Int. at Penn. Co. for Ins., &c., Phila., True.
Demas Doming is also trustee.
1910 5 g J-J 1,772,800 July 1 1960

Int. at Girard Tr. Co.. Phila., Trustee.
' 19

EARNINGS.-Year end. Doc. 31 1916, earnings (1 -as expenses). $275.-
457: bond interest, $24,350; pref. div., $59,790; surplus, $191,317.
The combined earnings of the subsidiary cos. for the 12 mos. end. Dec.

31 1916, were, gross, $3,515,526; net, after taxes, 81.405,285; cl ar;es,
6828,085; ren. and rep. reserve, $201. 537: surplus, $375.663.-V. 93. p.
1783; V. 101. p. 48.

(2) Harrisburg Light & Power Co.
ORGANIZATION.-Incorp. July 1912 to take over the Harrisburg

Light, Ht. & Pow. Co. and Paxtang Elec. Co.. whose franchises are per-
petual. In Feb. 1913 the Harrisburg Lt. & Pow. Co. purchased the Har-
risburg Steam. Heat & Pow. Co. In Aug. 1913 acquired Steelton Lt., lit.
& Power Co. V. 97, p. 179. Serves with light and power the city of Har-
risburg and the adjacent communities of Steelton, Dauphin, Penbrook,
Paxtang and Riverside; also serves the main business section of Harrisburg
with steam heat. Stock auth. and outstanding, $1,750,000 common and
$1,250,000 6% cum. pref. stock. All the common owned by the United
Gas & Electric Corporation.

BONDS- Date. Interest. Outstanding. Maturity.
Harrisburg Light lit & Power( 1899 5 J-J 31.000.000 July 1924

first mortgage  tflCommonwealth Tr. Co.. Harrisb.. Trustee.
Harrisburg L & P 1st & ref Ml 1912 5 g F-A 2,325,000 Aug 1 1952
$10,000,000 g ($100. $500 Fidelity Trust Co.. Philadelphia. Trustee.
and $1,000)  *tie
Bonds.-Of the Harrisburg Lt. & Pow. 1st & ref. bonds. 31,000,000 are

reserved for prior liens, $6.675,000 for impts., extens., &c., under certain
restrictions. Red. at 105 and int. on any int. day.
EARNINGS.-Year ending Sept. 30 1917. gross, $862,109; net, after

taxes. $471,136. In 1915-16, gross, $773,638; net, after taxes, $435,942.
V. 105, p. 2459.

(3) Consumers' Electric Light & Power Co.
Operates an electric light and power system in New Orleans.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $1,000.000  All owned by United Gas & Elec. Corp.
Preferred $500,000 (7% cum)_ Q-M $500.000 Dec. '17, 1,,1
First mtge $2,500.000 gold! 1911 5 g J-J 1,569.000 Jan 1 1936
($100. $500 and S1,000)_c*1Int. at Columola Tr. Co.. N. Y.. Trustee.
Stock.-Preferred stock 7% cum. from April 1 1913.
Bonds.-$31,000 in treasury. Remaining bonds are for extens., impt.

and betterments. Subj. to call at 105 and int. No sinking fund.
EARNINGS.-Year end. Dec. 31 1916, gross, $348,920; net, after taxes

$165,652; charges, $78,253; surplus, $87,399.

(4) Houston Oas & Fuel Co.
Entire corn. stock is owned by United Gas & Elec. Corp. Does entire

gas business of Houston and vicinity.. Has acquired Houston Gas Co
Franchise runs until June 30 1940 and fixes the prices for gas at $1 per 1,000
cubic feet.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Common 31.500.000    31.500,000 Sept '171.i %
Preferred (7% cum) $500,000_ ____ 7 Q-J 550.000 Sept '17,1
Ref & impt M $6.000,000____ 1912 5 M-S 745.000 Sept 1 1932
Houston Gas first mortgage_ _ _ 1905 5 M-S 961.000 Mar 1 1920
STOOK.-Preferred stock is callable at 110 and dividends.
BONDS.-Additional bonds can be issued only for 80% of cost of extens.

and impts. when annual net earnings are double the interest on bonds.
Including those to be Issued.
EARNINGS.-Cal. year 1916, gross, $528,203; net, after taxes, $217,-

990; charges, $80,656; surplus, $137,334.-V. 06, p. 289.

(5) Union Gas & Electric Co.
ORGANIZATION.-Incorp. July 6 1899 under the laws of Illinois for

99 years. Acquired physical property, franchises and capital stock of the
Bloomington Gas Light & Coke Co. and the Citizens' Gas Light & Heating
Co. All corn. and pref. stock owned by United Gas & Elec. Corp.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common stock $750,000_$750,000  
Pref stock (7%) 8250.000-------- 7% 250,000  
1st mtge 6750.000 ($1,000)- - f 1905 5% 612,000 Sept 1 1935

lint, at First Tr. & Sass Bk.. Chic.. Trustee.
Bonds.-The $93,000 additional bonds can be issued for 75% of cost

of extens. & impts. when net earnings are twice int. on bonds, incl. those
to be issued. Red. at 105 and int. on any int. date. Ann. sink: fund of
5% of gross earnings on and after Oct. 1912. Up to Mar. 31 1917 $45,000
retired.
EARNINGS.-For year end. Dec. 31 1916, gross, $182,713; net, after

taxes, $73,425; charges, $41,125; surplus. $32,300.

(6) Utilities Oil & Refining Co.
ORGANIZATION.-Incorp in Maine in 1917 to finance the purchase

by the United Gas & Electric Corp. of a half-interest in the oil and gas
leases covering a valuable producing property of 514 acres in the Augusta
pool of the Kansas oil field, the remaining one-half being owned by the
Magnolia Petroleum Co. (V. 104, p 1390, 1268), which has charge of the
operation and development of the property. The oil company issued
80,000 shares of capital stock of $5 par value and $2,000,000 5-year 1st M.
7% bonds dated Apr. 11016; mortgage trustee is U. S. Mtge. & Trust Co.
Int. payable quarterly. Denom. $1,000 and $100.
The majority of the co.'s stock is owned by the United G. & E. Corn.

The $2,000.000 bonds have been exchanged for 7% Purchase Money CtfiL
of Indebtedness of the U. G. & E. Corp. secured by a like amount at par
of the oil company bonds and having no maturity except upon the dissolu-
tion or winding up of the corporation. The certificates of indebtedness
are red. in whole or in part at the option of the corporation, on s.-a. periods
at (or, if purchasable, at a less price) 101 and interest on Jan. 1 1918 and
an increase of 1% premium on each July and Jan, thereafter until 110 has
been reached, and thereafter at 110. For description of the oil co.'s prop-
erty, estimates of earnings, &c., see V. 104, p. 1490.

CITIES SERVICE COMPANY-A holding company.
ORGANIZATION.-Incorporated in Delaware Sept. 2 1910 as a hold-

ing company, per plan in V. 91. p. 656, and acquired control of Denver Gas
& Elec. Light Co. (see that company) and the Empire Dist. Elec. Co. Or-
ganized and managed by H. L. Doherty & Co., New York. V. 102. p.
2077. Under a re-arrangement of properties made in March 1913 acquired
control of the St. Joseph (Mo.) Ry., Lt., Ht. & Power Co., Empire District
Gas Co. (subsequently dissolved) and Danbury & Bethel (Conn.) Gas &
Electric Light Co. V. 96, p. 656, 718.
On Dec. 11 1913 the directors of the Cities Service Co., Consolidated

Cities Light Power & Traction Co. and Utilities Improvement Co. unani-
mously confirmed a proposition submitted by Cities Service Co. to acquire
the other two companies, as stated in V. 97. p. 1732. By this plan the
stockholders of Utilities Improvement Co. surrendered (1) their pref. stock
and received Cities Service Co. pref. stock therefor, share for share: also
(2) their common stock and received one share of common stock of Cities
Service Co. for each two shares thereof. Stockholders of Consolidated Cities
Light, Power & Traction Co. likewise surrendered their stock and received
one share of Cities Service Co. common stock for each two shares thereof.
The 5% bonds of Consol. Cities Lt., Pow. & Trac. Co. remain outstand-
ing and are guar., p. and I., by the Cities Service Co. See full particulars
regarding the Consolidated and Utilities companies in the issue of this
Section for Sept. 27 1913.

Merger of Subsidiary Companies.-As of May 1 1916 the Empire Gas &
Fuel Co. took over the Quapaw Gas Co., Wichita Natural Gas Co., Wichita
Pipe Line Co. and various oil companies in Oklahoma, increased its capital
stock frornS7.500.000 to 312.500.000 and issued $14.000.000 1st M. and
coll. tr. sk. fd. 6% bonds due May 11926. See V. 102. p. 1512; V. 103, p.
1034. The entire stock of the enlarged co., except directors' shares, is
owned by the Cities Service Co. Proceeds of the new bonds were used to
retire the $7,000,000 Cities Service Co. 7% cony. notes (called for payment
on or before July 12 1916), and underlying bonds and provide for ex-
tensions. &c.
In July 1916 acquired the Crew-Levick Co. of Phila., operating producing.

refining and distributing properties in Penna.. Ohio. Okla. and other
States. V. 103. p. 406. 760, 1034.
As of Aug. 1 1916 acquired over 75% of the prof. stocks of the Lincoln

Gas & El. Lt. Co. (V.102, p. 1991), Montgomery Lt. & Water Power Co.
(V. 102, p. 1721; V. 91. p. 340), and Electric Bond Deposit Co. (V. 94, p.
510; V. 100, p. 1675). In exchange for Cities Service pref. stock under offer
outlined in V. 102, p. 2077. •
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As of Sept. 15 1916 acquired over 75% of the outstanding common and
preferred stocks of the Toledo Trac. Lt. & Pow. Co. in exchange for 35%
Cities Serv. pref. and 7% corn, stock for each share of Toledo common,
and share for share for preferred. V. 103, P. 1119.
In Nov. 1916 contracted to acquire the Kansas Natural Gas Co. and its

subsidiaries through the Empire Gas & Pipe Line Co. V. 103, p. 2078.
Receivership of the Kansas Natu-al Gas Co. was terminated June 2 1917.
V. 104, p. 2347.
In July 1917 the Empire Gas Fuel Co. was incorporated in Colorado with

$500000 capital stock, all owned by Cities Service Co., to develop oil leases
inWyoming, Utah, Idaho, Arkansas, Washington, &c. V. 105, p. 72. In
July 1917 purchased the Armour Refinery at Independence. Kan., and
organized the Atlas Chemical Co. to take over the gas holdings of the
Toledo R. L. & P. Co. V. 105, p. 290.
In Sept. 1917 the co. controlled over 100 gas, electric light, heat, power,

water and oil producing and refining properties, operating in 23 States of
the United States and the Dominion of Canada, and serving over 200
communities.
In Nov. 1917 acquired the American Pipe Line Co. (V. 105, p. 2183).

During 1917 also acquired the Berea Pipe Line Co., Venture Gas Co. and
Standard Asphalt & Refining Co.
In Dec. 1917 the Cities Fuel & Power Co., a subsidiary, brought out

$10,000,000 2-year 7% secured notes, guar., prin.
' 

int. and sink, fund, by
the Cities Service Co. See offering in V. 105, p. 2274.
In Nov. 1917 the Mansfield Electric Light & Power Co., a subsidiary,

took over the property of the Mansfield Ry., Lt. & Power Co., which see
under "Mansfield, 0." Application to consolidate the two properties
has been filed with the Ohio P. U. Commission.
Below will be found tables giving a complete list of the subsidiary

companies with the outstanding capital stock and bonded debt of each and
the amounts thereof owned or contracted for by the Cities Service Co. The
holdings of the Consolidated and Utilities companies are included in these
sables. having been taken over by the Cities Service Co. as of Nov. 1 1913.
In May 1914 shareholders ratified an increase in the stock from 350.000,-

000 ($30,000,000 pref. and $20,000,000 common) to $65.000,000 ($40,000.-
000 pref. and $25,000,000 common). On June 29 1916 authorized stock
was further increased to $100,000,000 (360.000.000 pref. and $40,000,000
common). On Apr. 3 1917 shareholders ratified a further increase in au-
thorized stock to $150,000,000 ($100,000,000 pref. and $50,000,000 corn.).
In Nov. 1915 sold $5,000,000 pref. and $2,500,000 corn. stock to a syndi-

cate for $5,000,000 cash to retire floating debt and provide working capital.
V.101. p. 1627, 2071. In Oct. 1916 sold $8,000,000 pref. stock In connec-
tion with the purchase of the capital stock of the Crew-Levick Co., Ponca
(Okla.) Refining Co. Ponca Lubricating Co., Cushing (Okla.) Refining
Co. and the Producers' Refining Co., Gainesville, 'Tex. V. 103. p.
1412. 1301.

In Nov. 1917 it was announced that the directors deemed It an inop-
portune time for the consideration of a radical change in any of the co's
policies, and so did not act upon the proposition of applying for the listing
of Cities Service stocks on the N. Y. Stock Exch. and the reducing or
abolition of the par value of the common stock.

Stock, &c., Outstanding Nov. 30 1917.
STOCK (par $100) ETC.- Date. Interest. Outstanding. Divs.&,Matti.

Common stock, $50,000,000- ___- Monthly *332,122,464 See text.
Prof stk .6 %cum , 3100,000,000 ____ Monthly *69,301,450 See text.
Cony debs See "A" 35.000,-1 1916 See text 55,054 Jan 1 1966
000 g (red. at 102 & int.) tf 'Central Trust Co., New York, trustee.
*Including 36,583,974 common stock and $2,834,398 pref. stock in

company's treasury.
Dividends.-Monthly dive. on both stocks were begun in Jim. 1911

Rate Feb. 1 1911 to Jan. 1912, on corn., 3% per annum; Feb. 1012 to Jan
1913, 4% per annum; Feb. to Nov. 1913. 5% per annum; Doc. 1913 to
July 1914. 6% per annum (A of 1% monthly); on pref.. 6% (54 of 1%
monthly) to July 1914. On Aug. 1 1914 payments on both corn. and pref.
were suspended on account of financial conditions growing out of the Euro-
wan war. See V. 99, p. 673, 466, 406; also V. 99. p. 1130,1831. Accumu-
lated divs. on both classes to and incl. Jan. 11916, amounting to 9%. were
discharged in Jan. 1916 through distribution of 5% cony. deb. bonds.
See V. 101,p. 1627, 2144. Monthly cash dive. of on pref. stock were
resumed Feb. 1 1916. On the corn. stock a further oily. of 3% was paid
in cony, debentures on July 1 1916 for dive. from Feb. 1 to July 1 1916.
both incl. Monthly cash (live. of 3i% on corn, were resumed Aug. 11916.
A div. of 2% in corn, stock for the year 1915 was paid the corn. shareholders
on Sept. 1 1916 and a 4% stock div. for 1916 was paid Dec. 1 1916. Stock
dividends of 6% % monthly) were paid in 1917. Stock divs. of %
(making 9% for 1918) are now being paid along with the regular cash
dividends, and stock dividends will be increased 3% each year there-
after, so long as the company's earnings warrant. Cash dividends
will be restricted to 6% until such time as there has been invested in
the property of Cities Service Co., or its subsidiaries, from the earnings
of the company, a sum equal to the entire par value of the prof.stock
then outstanding, unless the co. shall for a period of 6 mos. have purchased
and retired all pref. stock that can be purchased in the open market at
110 or less. See V. 103, p. 1301. and V. 104, p. 1387.

Convertible 5% Debentures.-Denom. (1) coupon bonds, 31,000, int.
J. & J.; (2) registered bonds, $5,000, $1.000. $500 or $100; int. payable
by check, at buyer's option, either monthly, Q.-J., J. & J. or annually
Jan. 1; (3) registered bonds, $10 or multiples thereof, less than $100, int.
payable annually Jan. 1. All int. payable without deduction of normal
Federal income tax. Cony, into stock prior to Jan. 1 1923 on the basis of
1 share of prof. and X share corn, stock of Cities Service Co. for each 3100,
par value, of deb. bonds. Additional amounts may be issued in series (all
with the same maturity) under certain restrictions, any series to have such
cony. privileges (if any) attached to it and bear such rate of int., not ex-
ceeding 6%, as may be determined at time of issuance. V. 101, p. 2144.

Bonds of Comet. Cities Lt., Power & Traction Co-These bonds remain out
as a lien on the securities nledged therefor (see * in the table following).
The bonds are subject to call at 106 on any interest day and are guar-
anteed, principal and interest, by the Cities Service Co. From Jan. 11918
the company will in each year either (1) pay to s. f. 1% of bonds out or
(2) deliver to trustees bonds of the present series equivalent at 105 and int.
to the above payment or (3) expend for construe., acquisitions or impte.
a sum equal to twice above skg. fd. All cash in skg. fd. will be applied
either (1) in retiring these bonds at or under 105 or (2) in purchasing bonds
of companies whose stocks form part of security for present series. All
bonds so retired or purchased will be kept alive for skg. fd. subject to com-
pany's right to re-issue such last-mentioned bonds to a nominal amount,
equal to 60% of its expenditure under (3) above. Maryland and Penn.
State tax refunded. See also V. 95, p. 679, 110; V. 103, p. 1983.

First lien mtge. gold (see 1912 6 g 2310,000.000 July 1 1982
text) ($100. 3500 & $1.- Int. at office of H. L. Doherty & Co.. N. Y.,
000 or £ equivalent) Ott or Lloyds' Bank, Ltd., London.
$10,000,000 auth  Bankers Trust Co., New York, Trustee°

z $2,200.000 of this amount is owned by Mee Service Co.

CAPITALIZATION OF SUB. COS.-The following table shows the
securities of the subsidiary companies owned or controlled by the Cities
Service Co. as of Dec. 311916: (par of shares: a $100; b 350; c $25; d $1.1:

-Bonded
Bonds

Outstanding.

*Alliance Gas & Power Co_
tAmarillo St. Ry: Co 
Arkansas Valley Gas Co_
Athens Ry. & Elec. Co 

Preferred stock 
Bartlesville Gas & 011 Co
Bartlesville Int. Ry. Co 
*Bristol Gas & Electric Co_
Brush Electric Co 
*Cent Ohio Gas & Elec. Co
Buckeye State Gas &Fuel
Columbus Nat. Gas Co.._
Coshocton Gas Co 

Preferred stock 
Mansfield Gas Light Co_

Preferred stock 
Mansfield El. Lt. & P. 0o
Medina Gas & Fuel Co 

Debt-- --Stock-
Cities Service Amount Cities Serv-
Company. Outstanding. ice Co.

442.500 0550,000 991. 72
125,000 0212,000 99.784

0150.000 99.533
763,000 0750,000 98.24

0300,000
c300.000 99.958

250.000 c143.550 99.808
425,000 0300.000 97.5

1,265.000 731,000 02,000,000 99.885
600,000   02,500,000 99.916

0200,000
38,200 a400,000
42,000 a80.000

016,000
25,000 b36,500

b98,500
07.300

200.000 0400,000

Bonded Debt  Stock----
Bonds Cities Service Amount Cities See-

Outstanding. Colony. Outstanding. vice Co.
$ .3 %aeltizens' Gas, Elec. & lit_ 200.000 0200,000 99.75

*City Light & Traction Co. 815,100 415,200 01.000.000 99.93
Preferred stock  0400,000 4.8

*City Light & Water Co  n550.000 300,000 01,000,000 99.85
Preferred stock  0100,000 100.00

Crew Levick Co  3,002,400   03,001.500 100.00
Sub. Cos. securities  1,038,500

•Cumb.&West. El. Ry. Co. 655,000 b625,000 90.936Danb. & Beth. G.&El.LtCo 150,000 c400,000 99.938
Denver Gas & El. Lt. Co 12,647. MO 116,800 010,000,000 99.987
*Dominion Gas Co  4,820,000 2,320.000 03,000,000 99.983
Sub. co's secur  171,000 5,000 1,980,240

Preferred stock  b75,000
Durham Traction Co  400.000 0300,000 97.8

Preferred stock  0200,000 100.00
Electric Bond Deposit Co   01,500,000 100.00

Preferred stock     01,500,000 97.853
Empire Dist. Elec. Co____ 3,346,000 184,449 03,000.000 99.96

l'referred stock    01,003,900 .004
Sub. co. securities  1,382,500 15,000 0430,000
Preferred stock   0100,000

Emp. Gas & F. Co y13,637,500   012,500,000 99.978
Sub. Co. securitieN_ 4,124,766

Quapaw Gas Co    03,000.000
Sub. co. securities 60,000

Wichita Natural Gas Co     03,000,000
Sub co. securities  21)0.000

Wichita Pipe Line Co..   02,000,000
Empire Refining Co  7,000,000   010,000,000 100.00
Sub. cos. securities  0900,000
Sub. cos. securities pref. 400,000

Franklin Co. Pipeline Co  20,000 20,000 d50,005 99.989Fremont Gas, El. Lt. & P  41,000 0136,300 73.367Glenwood Natural Gas Co_ 300.000 300.000 0750.000 99.933*Knoxville Gas Co  480.000 2,000 0300,000 99.733
Preferred stock  0100,000

Lebanon Gas & Fuel Co... 311,000 30,000 0500,000 25.5
Lincoln Gas & Elec. Lt. Co. 1,500,000 20,400 2,181,200 07.5105
Lorain County Electric Co (7) 09.933
Manufaers' Nat'l Gas Co a800,000 99.912
Sub. co. securities  200,000

*Massillon Elec.& Gas Co  480,000 92.000 0500,000 99.86
Preferred stock  (1249,300

*Meridian Light & Ry. Co. 1,783.000 149,000 02,000,000 99.815
Hattiesburg Trac. Co  572.000 106,000 0500.000

Montgomery L. & W.P.Co. 2,350,000 486.800 01,658,100 99.9155Pueblo Gas & Fuel Co  628,000 50.000 0300.000 50.00
Reserve Gas Co    01,000.000 99.95
St.JosephRy.,Lt.,Ht.&PCo 5,751,000   03,500,000 94.8743Preferred stock    a1,560.000 19.23
Salina Lt.. Pow. & Gas Co. 200,000 0500,000 99.90
Sentinel Oil & Gas Co  :16,750 36,750 06,755 99.9925
*Southern Ont. Gas Co.,Ltd 3,000.000 1,885,000 04,000,500 99.9875
Southw. Okla. Gas & F. Co. 350.000 350,000 0500,000 99.9
sSpokane Gas & Fuel Co  864,000 84,000 02,000,000 99.935

Preferred stock  0300.000
Sub. cos. securities  550,000 99,500
Preferred stock   50,000

Summit County Power Co_ 154,000 23,000 a:392.600 65.078
Toledo Trac. Lt. & P. Co  8.213,000   07.966,250 91.7793Preferred stock    06,630,425 94.83
Toledo Rye. & Lt. Co___14,597,000   013,875.000
Other sub. co's securities 3,325,000 4,391.090

*Trumbull Pub. Serv. Co_ 1,116,000   01,500.000 99.3933Preferred stock  0200 000
United Wat., Gas & 111. 00. 1,203,500 0701 300 99.9
Preferred stock  a356 00 99.98

Washita Gas & Fuel Co  250,000 250,000 0500 00 99.7
Watauga Power Co  300,000 24.500 0300 '00 99.833
Western Distributing Co_ 0175 00 99.6
Western Okla. Gas & F.Co. 100,000 100,000 0100, ;00 99.50
Consol. Cities Lt. P. & Tr.
Co. bds. occur. by pl'geof
com.stk. in cos. marked*10,000,000 a2,200.000

Total 111.428,350 10,296,899 136,364,781  
*The stock owned in these companies is largely pledged to secure the

$10.000.000 bonds of the Consolidated Cities Lt.. Pow. & Trac. Co.
a Disposed of during 1917.
n Ineludes 3250,000 1-yr. secured notes due Sept. 1 1918 (V. 103. P. 846).
x The controlled companies of the Dominion Gas Co., which owns all of

their capital stock except 397,540 common, and all of their bonded debt
except the amounts here shown, are the following: Beaver Oil & Gas Co..
Brantford Gas Co. (bonds, $6,000). Dominion Natural Gas Co., Ltd.
(bonds, 325.000). Ingersoll Gas Light Co.. Thorold Natural Gas Co. (bonds.
$120,000). United Gas Co.. Ltd., and Woodstock Gas Light Co. (bonds.
$6,000).

y Reduced by sinking fund to 313,225,500 as of Sept. 17 1917.
s "Contract for shares owned."

Summary of Capital Stock and Funded Debt Sub. Cos. as of Dec. 31 1916.
Corn. Stock. Pref. Stock. Bonds Out.

3
Owned directly by Cities Serv. Co.__ 84,103,669 8,474,517 10,46,899
Securities owned by sub-holding cos__ 34,651,745 582,500 16,963,400
Outstanding in hands of public  3,976,242 4,576,108 84,168,051

Total 122.731.656 13.633,125 111,428.350
EARNINGS OF CITIES SERVICE CO.-For the 12 months ending

Nov. 30 (annual report for 1916 in V. 104, p. 1382. 1398),
-Month of Nov.- -12 Mos. end.Noo.30-

1917. 1916. 1916-17. 1915-16.Gross earnings $1,732,413 $1,328,389 $19,110,629 $9,071,719Expenses  30,051 20,021 347,281 236,869

Net earnings $1,702,362 $1,308,367 $18,763,348 $8,834,850Int. on notes and deben 209 244 2.949 299.480
Preferred dividends  327,585 274,368 3,658,051 2,262,883

Net to common stock
and reserve 31,374,568 $1,033,756 $1,102,348 $6,272,488

The "earnings" as here shown include both the dividends and interest
received and the company's proportion in the undivided surplus earnings
of the subsidiary companies for the periods in question, based on its holdings
in said companies.

Combined Income Account of Subsidiary Companies.
Calendar Gross Net (after Interest Preferred Step. for
Year- Earnings. Taxes, (U.) Charges. Divs, Corn.Stock.

1916  148,052,573 310,143,927 $5,076,074 $656,670 313,411,183
1915   22.656,079 9,473,526 3,462,500 654,350 5.356,676
1914   19,093,654 7.516,072 3,069,328 620,952 3,825,792
OPERATIONS, &O.-As of Dec. 31 1916 owned 382 miles of track; 819

cars; 1,620 miles of artificial gas mains (on 3-inch basis): 3,638 miles of
natural gas mains; 1,603 gas wells, and 1,762011 wells. During 1916 carried
111.192,573 passengers, sold 2,805,984 M. cu. ft. of artificial gas, 48,651,-
480 M. cu. ft. of natural gas and 375,238,611 is. W. hours and produced
4,296,808 bbis. of oil.

OFFICERS.-Pres., H. L. Doherty; V.-Ps., E. Mackay Edgar, Frank
W. Frueauff, Thomas Carter and E. H. Johnston; Soc., Paul R. Jones;
Trans., Louis F. Mush. N. Y. office, 60 Wall St.-V. 105, p. 909, 997.
1104, 1208, 1617, 1707, 1998, 2183, 2271, 2365, 2455; V. 106, p. 188.

(1) Athens (On.) Railway & Electric Co.-A trolley road.
ORGANIZATION.-Incorporated in Georgia on April 1 1910. Pur-

chased Athens Elec. Ry. Co. Leased for 99 years from Oct. 1 1910 the
Jame.; White Power plant. V. 90, p. 1101. 1423. Owns and operatesentire street railway, electric light and power systems In Athens. Fran-
chise perpetual. Total equipment affords 7,000 hydro-electric h. p. and
3.000 h. p. from steam-turbine plant.
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STOOK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, cons $750.000 ($100) $750,000 Sept 12, 1%
Stock, pref (5%, cum) $300.-
000 ($100)  Q-.1 300,000 Jan'18.1X %

lit & ref M 52,000,000 gold 1910 5 g J-J 375,000 July 1 1950
sinking fund ($1.000)c* cpt Int. at Farmers' Loan & Tr. Co., N.Y.. Tr.

Athens Electric Ry now istI 1901 6 g A-0 388,000 Oct 1 1931
mtge 5400.000 ($1,000) Interest at Title Guar. & Trust Co., Atlanta.
gold c5cptt Trustee, or Old Colony Trust Co.. Boston.
,Stock.-Preferred stock is redeemable at 105.
Bands.-Of the let & ref. bonds, $388,000 are reserved to retire under-

lying bonds, the remainder for acquisitions and improvements at 75% of
cost, but only when net earnings are 1S,I times int. on all bonds out and
those to be issued. $53,000 are in treasury. Sinking fund of 1% began
in 1915. Bonds are subject to call at 110. V. 93, p. 665.
Of the Athens Elec. Ky. now 1st M.. entire Issue, but no lesser part, may

be called at 106 and Int. See V. 73,D. 1311.
Dividends.-On Pref.. 5% per annum in 1911 and 1912. In 1913, Jan.,

2)4 %; July, 1 Si %. In 1914 and since, 5% per annum. On corn., first
div.. 1%. paid May 11912; Sept., 1%. None since.
ROAD.-Owns 10 miles of track. 40-lb., 60-lb. and 70-lb. T and girder

rails; 16 motor cars; power plants, 10,000 hal) ost,Qe it'.p.
0. D. Menisci:1; V.-P.. e . W. Frueauff; Sec. &

Treas., 0. D. Cox. Office, Atnens, Cia.-V. 05. p. 1038: V. 96, p. 1838.
(2) Bartlesville Interurban Ry. co.
Entire stock owned by Cities Service Co.
ORGANIZATION.-Organized Dec. 8 1905 under laws of Indian Terri-

tory. Serves Bartlesville, Smeltertown and Dewey with railway, slestric
light, gas and power. Railwayfranchises expire in 1956. Electric franchise
In Bartlesville expires in 1956; in Dewey, 1937.
In Jan. 1917 the $250,000 (closed) let M. 6s due 1934 were replaced by

a new issue of 1st M. bonds to provide for future growth of business. &c.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $250,000  5143.550  
lit M $1,500,000 gold sk fd j 1917 6 g J-J 250,000 Jan 1 1947
(81.000 and 

$500)-
_ _c*..tflInt. in N. Y. Logan Tr. Co., Phila., Trutt.

Bonds.-AddItionalbonds may be issued for 85% of cost of permanent
impts. and exts., when not earnings for preceding year were at least 2 times
the interest charge on bonds, inci those to be ts,, ed. Sink, fund of 1%
per annum of bonds out, and 2% for last 10 year. or an investment of 251
of bonds out in eats. and impts., against which no bonds may be issued;
bonds in fund to be kept alive. Red. on any int. date at 102 and int. on 30
days' notice Penn. State tax refunded. V 104. p. 255.
EAR NINGS.-For year end. Oct. 31 1916, gross. $153,163; net, $58-351.

In 1914-15, gross, $131,905; not. $56,246. Annual int. charge on $350,000
1st M. (is, $21,000.
ROAD, &c.-Owns and operates 10Si miles in and between Bartlesville

and Dewey. Standard gauge. 60-lb. rails. The interurban line is mainly
on the co.'s right of was,. Power plant has 1,075 k.w.; 4Si miles of trans-
mission and 20 miles of distributing lines.
OFFICE ISS.-Press H. L. Doherty; V.P. F. W. Frueauff; 2d V.-P.

V7.11.111erritt: Sec. & Treas., L.A.Ramsey.-V. 104, p. 255; V. 105, p. 1801.
(3) City Light & Traction Co.
ORGANIZATION.-Incorp. in July 1912 in Missouri as successor to the

Sedalia Lt. & Trac. Co., sold at foreclosure. V. 95, p. 419. See plan under
Sedalia Lt. & Trac. in V. 04. p. 1058.
STOCK AND BONDS- Date. Interest, Outstanding. Maturity

Common $1,000.000- _- --- -- - ---- $1,000,00()  
Pref $500,000 (see text)  . 400,000  
First mortgage $2,500 815,100 Aug 1 1952,001 1912 5 J-D

gold sink fd ($100, $250, Int. at office of co. or H. L. Doherty & Co.,
$500, $1,000) c•cpt N. Y. Now York Trust Co., N Y., True.
Sinking fund of 1% of bonds out commences June 1 1922; rod. at 105

and int.
Divs. on prof. were paid for the year 1913 at the rate of 1%, and increases

by 1% each year until 5% is reached. Divs, are guaranteed by Gas Securi-
ties Co. Pref. stock is convertible into bonds, $ for 5, for a period of 7
years under certain restrictions.
ROAD.-Owns and operates 8.3 miles of track. 25 cars.
OFFICERS.-Pres., F. W. Frueauff; V.-P. Sr Gen. Mgr., S. B. Irelan

See. E. C. Pfenning; Treas., S. B. Irelan.-V. 95, p. 419, 1683; V. 09,
D. 1N9.
(4) Cumberland & Westernport Electric RY. CO.-'A trolley road.ORGANIZATION.-Organized in Maryland on April 11 1902 by special

Act of the Legislature. as successor to the Frostburg Eckhart & CumberlandKy. Has absorbed the Lonaconing Midland & Frostburg By. and the
Westernport & Lonaconing.
sTooK AID BONDS- Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($50) - -- --- s „,   8625.000  
Westernport & Lonaconing cpt 1903 5 .1-a 15 225,000 Jan 15 1928
Frost Eck & Cum 1st al $260.- 1901 5 g J-D 15 230,000 June 15 '26000 g ($500 Sy $1,000)-c•cpt Int. at Real Estate Trust Co.. Phila.. Trust.mtge Mid & Frost first tge 1901 5 g J-D 15 200,000 June15 1926

1

5200,000g ($1,000)__c*cpt Int. at Real Estate Trust Co., Phila., trust.
Certain of the above issues can be called at 105.
ROAD.-Operates 25 miles of track between Cumberland; Eckhart,

Frostburg, Lonaconing and Westernport; 60. 75 and 92-lb. T and girder
rail; standard gauge.
OFFICERS.-Pres., H. L. Doherty; V.-P. & Gen. Mgr., B. W. Duncan;

Sec.-Treas., D. P. Hartzel.-V. 99, p. 537, 608; V. 104. p. 2451.
(0) Meridian Light & Railway Co.
ORGANIZATION.-Incorp. in Miss. in 1901 as a reorganization of the

Meridian St. By. & Pow. Co. Owns and operates the Meridian Gas Light
Co. Does entire street railway, gas and electric business in Meridian. Owns
all the stock of the Hattiesburg Trac. Co. Franchises are for 50 years from
Oct. 4 1895 for street railway and from Dec. 1000 for gas and electricity
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $5,000,000 
let mtge $750,000 gold ($5001 1904 5 g M-S

  52.700500:000000 
Mar 1 1944

and $1,000 c*JInt. at First Nat. Bank of Mobile, trustee.
Gen mtge s f $5,000,000 g cot 1010 5 m-s 1.033,000 Mar 1 1045Bonds.-There were 3225,000 of first Es outstanding, but these have been
deposited as collateral for the now let M. bonds of 1904. A sinking fund of
1% of now 1st M. bonds out became operative March 1 1900. $110,000 ofoutstanding bonds are held in sink. fund. Bonds are subject to call on 60days' notice at 105. V. 92, P. 1311. There are $181,000 gen. mtge.
bonds in treasury in addition to amount reported outstanding. $750,000of gen. mtge. bonds are reserved to retire 1st mtge. bonds. Sinking fundof 1% of gen. mtge. bonds out began Sept. 1 1917.1IOAD.-12 miles of track. 30 cars.
OFFICERS.-Pres., H. L. Doherty; V. P. F. W. Frueauff; V.-P.& cam. Mgr., H. E. Brandli; Sec. & Treas.. L. H. Archer. V. 90, p. 914;V. 91, p. 336; V. 92, p. 1113.
(a) Hattiesburg Traction Co.
Meridian It. & ay. Co. owns all the stock.ORGANIZATION.-Organized in 1905. Sept. 2 1907 purchased Hat-tiesburg Gas Co. and Hattiesburg Light & Power co., giving companycontrol of gam, street railway and electric-light business of city. Streetrailway franchise 25 years from 1906. Also has franchise for lighting citystreets.
STOCK AND BONDS- Date. Interest, Outstanding. Maturity.

Stock $500.000 
let mtge 5300.000 (31.000) 1908 6 J-J 

3500.000  
255,006 Jan 1 1928gold c•cpt Standard Trust Co.. Now York, Trustee.

Glen lien mtge $2.500,000 golds 1912 J-J 318,000 July 11052
($1 000)  c cpt_ Int. at First Nat. Bank of Mobile, trustee.,
Bonds.-skg. rd• retiree 1st mtge. by purchase $5,000 bonds annually, be-

ginning Jan. 11909, at a premium up to a 5% basis; bonds cannot be called.
V. 87, p. 07: $45,000 have been retired. Of gen. lien bonds, $300.000 are
reserved to retire 1st mtge. bonds. Bonds are callable at 105 St int. on any
Int. date. Int. at office of trustee and office of II. L. Doherty & Co., N. y,
Sinking fund. 1%, began July 1 1916.
ROAD.-Has completed 7.34 miles of track. Began operations Sept. 11

1909. Now power house, 825 k.w. capacity, put in operation Sept. 2 1009.OFFICERS.-Pres., F. W. Trueauff, N. Y.; V.-Ps., H. F. Wheeler and
Hall. Scott, N. Y.; Sec., 

W
P. G. Austin; Treas., A. B. Paterson, Meridian,

Miss.; ()en. Mgr., H. F. heeler, Hattiosburg.-V. 93, p. 731; V. 95, p.679.
(e) St. Joseph RailwaY, Light, Heat & Power Co.
On Jan. 1 1913 the Cities Service Co. acquired control through acquisition

of over 91% of the common stock, which has been deposited with Guaranty
Trust Co. of N. Y. under an agreement with that company and the Cities
Service Co. (see above). See V. 05, p. 1542. II. L. Doherty & Co.
guarantee the 5% dividend on the outstanding pref. stock. V. 911, p. 136.
See also V. 97, D. 366.

ORGANIZATION.-Incorp. In Missouri on Nov. 17 1895 as a con-
solidation of the St. Joseph Traction & Lighting Co., People's By., Light
& Power Co., Citizens' By. Co., Union By. Co., St. Joseph & Lake By. Co.
and Wyatt Park By. Co. Controls the entire electric light and power and
central heating business, and owns and operates the street railway system
in St. Joseph. Mo., and an interurban line between St. Joseph and Savan-
nah, Mo. Principal railway franchises are perpetual; others expire from
1935 to 1958. Franchise for electric service is perpetual.

During 1912 a contract was made with the Kansas City Clay County &
St. Joseph By. (see under "Kansas City"), under which that company's
cars from Kansas City are operated over the tracks of this company.
New Mortgage.-In Oct. 1916 the Mo. P. S. Comm. auth. the company

to create a new issue of 1st & ref. M. sinking fund 5% 30-year bonds, and
to execute, with the St. Joseph & Savannah Interurban Ry., a joint mort-
gage to secure the bonds. $751,000 of the now bonds have been issued, of
which $326,000 to replace a like amount of St. Jos. & Say. Int. By. Si
(paid off April 1 1917 at 102)4 and int.) and the remainder for extensions
and additions.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Corn stock $3,500,000 ($100)- Q-M $3,500,000 See text
Pref stock 55- cumulativel ___ 5 Q-M 1,560,000 Sept.'17. 1St
$2.500,000 ($100) 

First mtge $5,000,000 gold 1902 5 g M-N 5,000,0b0 Nov 1 1937
($1,000) c• cpt Interest at Redmond & Co., New York.

let & ref mtge (515.000.000) 1916 5 g J-J 751,000 July 1 1946
1($1,000) c*.tf Interest payable in New York.

Bonds.-The 1st & ref. mtge. bonds are a first lien on the interurban
line between St. Joseph and Savannah, Mo., and a general lien on remainins
property, subject to $5,000,000 1st M. 5s. for retirement of which an equal
amount of let & ref. Si is reserved. Additional bonds may be issued only
for 85% of cost of add'ns, eats., &c., under conservative restrictions, or for
85% of let M. bonds retired through the supplemental sinking fund.
Sinking fund. 1% of bonds out, for purchase or red. of bonds of this issue
at 1023.4 , or of 1st M. bonds at 105; or, at option of co., 2% for construc-
tion, acquisitions, add'ns or impts. While any let M. bonds are out-
standing, the co. must pay, as a supplemental sinking fund, an additional
1% of the amount of bonds of that issue outstanding, to be applied as above
set forth, or may expend in construction 1% of the amount of the bonds
outstanding. First & ref. bonds are red. on any int. date at 102Si and int.
Trustees are Bankers Trust Co., N. Y., and Mississippi Valley Trust Co.
St. Louis. Legal investment for Maine savings banks. V. 103. p.1302.
Trustees for the let M. bonds are Equitable Trust Co., N. Y., and Missouri
Valley Trust Co., St. Joseph. Bonds cannot be called. V. 75, ps. 1032.
The 1st M. bonds are listed on the New York. Phila. and Louisville stock
exchanges.

Dividends.-5% per ann. has been regularly paid on pref. stock since Oct.
1902. First div. on com. stock paid Dec. 1908. 1%; in 1909, 2%; 1910, 2%;
In 1011,2%. In 1912, Mar., Si %; June, %; Sept., Si %; Dec., Si %. A
dividend at the rate of 2% per ann. was paid Feb. 1 1913 for the 2 months
succeeding the regular payment in Dec. 1912; dividends have been paid
quarterly since to July 311917.
LATEST EARNINGS.-For 12 moths ending Nov. 30:

Gross Exp. & Net Balance,
12 Months- Earnings. Taxes. Earnings. Charges. Surplus.

1916-17 $1,512,133 3962,550 $549,583 $287,550 $262,033
1915-16  1,360.526 759,177 601,349 287.550 313,799
PROPERTY.-48.7 miles of city lines on single track basis; 911 motor

and 36 trail cars; an interurban line between St. Joseph and Savannah. Mo.,
113i miles long. Generating plant capacity, 7,600 k. w.; 843 miles of
primary and distributing lines. An additional 5,000 k. w. turbine is to be
installed within the next year.
OFFICERS.-Pres.. F. W. Frueauff. N. Y. City; V.-P. & Gen. Mgr.,

J. H. Van Brunt, St. Joseph: Acting Sec., J. R. Abercrombie, St. Joseph;
Acting Treas., Eugene Cooper.

Transfer Agents of Stock.-E. W. Clark & Co., Philadelphia, Pa.-V. 103.
la• 845, 939. 1302, 1593.
(7) Toledo Traction, Light & Power Co.
Cities Service Co. has acquired over 93% of the outstanding common and

96% of the preferred stock. V. 103. 1:.• 1119.
ORGANIZATION.-Incorp. in Maine on Jan. 31 1913 to acquire the

stock and bonds of the Toledo Rys. & Lt. Co. in connection with the re-
organization of that company per plan in V. 95, p. 1040: V. 96. p. 361,
In June 1916 minority shareholders were given further opportunity for a

limited time to exchange stock on original basis. V. 102, p. 2344. Over
93% of the stock has been acquired.
The Toledo Rye. & Light Co. approximates 117 miles of street railways in

Toledo, also electric lighting and power, artificial gas and a hot water
heating business in the city and suburbs. (In July 1917 the company's
gas plant was taken over by the newly organized Atlas Chemical Co., a
Cities Service Co. subsidiary. V. 105, p. 291.) The subsidiary companies
own about 121 miles of interurban lines. The Toledo Traction Light &
l'ower Co. also owns entire $500.000 outstanding capital stock and $500.000
cons. mortgage 43.4 % bonds of Maumee Valley Railways & Light Co.;
$450,000 first mortgage 5% bonds and all of the $500.000 capital stock of
the Toledo Ottawa Beach & Northern By.; all the $2,000.000 stock of the
Toledo & Western By.; all the bonds and capital stock ($3,200,000 each)
of the Acme Power Co., which is constructing the new power station at
Toledo; entire $10,000 stock of the Ottawa Park St. By., which owns a
short line running to Ottawa Park, and entire stock of the Adrian St. Ry.
(4 miles), operating in Adrian, Mich.

Trustee Appointed for Betterment Fund.-On April 10 1916 the Federal
Court at Toledo appointed Capt. John Craig trustee for a betterment fund
for the property. 6% of the gross weekly income of the street railway line,'
is to be paid into the fund and used exclusively for unusual betterments
and for purchase of new equipment. V. 102, p. 1437. (Compare V. 102.
p. 1347.)

Franchises.-At an election held Nov. 2 1915 the citizens of Toledo de-
tested the proposal to grant the company a now franchise for 25 years.
V. 101. p. 1554. All the principal street railway franchises have expired
and cars are being operated without franchise. Electric light and power
and gas and heating franchises unlimited in time. Interurban roads
mostly on private right-of-way: elsewhere franchises are satisfactory and
all but three extend until at least 1929.
Community Ownership Plan.-In Oct. 1917 the Street Railway Comm.

and the company agreed upon a plan, which provides for the organization
of a new company, with a new 25-year franchise, to be called the Community
Traction Co., to which the street railway property (exclusive of the power
plant and electric distributing system) would be transferred. See V. 105,
p. 1803.

Three-Cent-Fare Litigation.-On March 30 1914 Judge Killits dented the
application to enjoin the enforcement of the ordinance providing for 3-cent
fares, largely on theground that the matter was one for the State courts.
V. 98. p. 1073. On Aug. 14 1914 Judge Killits, on the further hearing of
the application of the company, ordered the city to prove that the terms of
the ordinance were reasonable. On Sept. 12 1914 Judge Killits held that
the ordinance was unfair andconfiseatory and granted a temporary injunc-
tion restraining its enforcement. A temporary fare schedule was put into
operation Sept. 15 1914 providing for a 3-cent fare from 5:30 to 7:30 a. m.
and 4:30 to 6:30 p. m., with six tickets for a quarter other hours (V. 99. P.
818). but the 3-cent fares were abolished in April 1916 after advance in
wages following the strike.
In Aug. 1916 the Ohio P. U. Comm. authorized the issuance of $330,000

car trust certificates for the purchase of 60 new street cars.
On May 22 1913 the Ohio P. S. Comm. set aside the action of the City

Council, which (on Jan. 29 1912) granted the company a new franchise for
5 years, but made the flat rate of 70c. per 1,000 cu. ft. for artificial gas for
both illuminating and fuel. The Commission allowed the old rate of 90c.
for gas for illuminating purposes. V. 96, p. 163.
An increase averaging about 373j% in heating rates, effective Sept. 5

1917, was approved by the Ohio P. U. Commission.
In Jan. 1918 issued 310,500,000 1st lien 7% 2-year gold bonds to retire

$8,609.000 bonds, due Feb. 1 1918, and to provide in part for additions
and extensions.-V. 106, p. 297.

Capitalization Upon Completion of Financing.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $9,200.000 ($100)_   $7,861,203  
Pref $8.000.000 ($100) 6% cum ____ See text 6,661,675
1st lien $13,000,000 (31,000)1 1918 7 g J-J 10,500,000 Jan. 11030

c*gtf Int. in N. Y. N. Y. Tr. Co., N. Y., trustee.
2nd lien 51,200.000 cpt, 1913 7 J-J 1.200.000 Jan 1 1921

Redeemable at par and int. on any int. date.
Toledo Gas Flee & Heat Co 1905 5 A-0 2.013.000 Oct 1 1935
mtge $2,500,000 (81.000, Interest at Ohio Savings Bank & Trust Co.,
5500:and $100) not red__ __ Toledo, Trustee.
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STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Toledo Gas L1flt dc Coke Co 1898 5 M-N $150.000 See text
$150.000 (51.000) guaran- Int. at Second Nat. Bank, Tel.; 0. P. Adams.
teed prin and int  , care Second Nat. Bank, Toledo Trustee.

Tol Heat & Ltg Co 5500.0004 1901 5 J-J 336,000 Jan 1 1921
($1.000) guar prin & int.. Int. at Secur. Say. & Tr. Co., Tot., Trustee.

Toledo & Maumee 1st mtge 1895 5 g M-S 300.000 Mar 1 1920
$300,000  ;Int. at Metropolitan Tr. Co.. N. V.. trustee.

'I' 8c W Ry 1st mtge 31,250.- 1901 5 g J-J 1,250,000 Jule 1 1926
000 gold ($1,000) no s f and Int. at Cleveland Tr. Co.. Clevelsud. True-
cannot be called I tee, or at Nat. Bank of Commerce, N. Y.

Tol Fay & W let M $250‘-• 1902 5 g J-J 250.000 July 1 1927
000 gold (51.000) c* Int. at Cleveland Tr. Co., Cleveland, Trus-

tee. or at Nat. Bank of Commerce. N. Y.
Car tr. ctfs. & real es. mtge 396,500  
STOCK.-$1.200,000 corn. and 31,200.000 pref. stock (not incl. in

amounts reported outstanding) is deposited to secure second lien notes All
of the corn. stock is held In a voting trust and the company has contracted
with H. L. Doherty & Co. for the supervision of the operation of Its sub-
sidiary properties.
BONDS.-Remaining first lien bonds are reserve for improvements, &c.,

at 75% of cost and under certain conditions. The bonds are secured by
deposit of the following securities: $5,999,000 of the $6,000,000 5% consols.
of the Tol. Trac. Co.; $5,997,000 of the $6,000,000 4% consol. 1st M.
bonds of the Tol. Rys. & Lt.; over 92% of the 313,875,000 cap. stock of
the Tol. Rys. & Lt.; all the stock and bonds ($3,200,000 each) of the Acme
Power Co.; all the cap. stock (except directors' shares) of the Toledo &
Western RR., Maumee Valley Rys. & Lt., Toledo Ottawa Beach & North-
ern Ry. and the Adrian St. Ry. Red. on 4 weeks' notice at 101 and int.
prior to Jan. 1 1919 and at 100M and int. thereafter. The co. assumes

, the normal Federal income tax up to 4%, Pennsylvania 4 mills tax refunded.
The trust indenture will provide that if the Tol. Rys. & Lt. Co., for the
purpose of accepting a new street railway franchise from the City of Toledo,
shall desire to effect the release of the strictly street railway property from
the lien created by said indenture, such release may be effected upon pay-
ment to the trustee, for the redemption of outstanding bonds of this Issue,
of cash to an amount equal to 40% (but not less than $4,000,000) of what-
ever valuation is fixed upon such property in connection with the new
franchise, see V. 106, p. 297. The 2d lien notes originally fell due Jan.
1 1918, but were extended for 3 years, interest rate being increased from
6 to 7%. They are secured by deposit of 31,200.000 each of corn. and
pref. stocks.
The Toledo Gas Electric & Heat Co. bonds are guaranteed by endorse-

ment by the Toledo Traction, Light & Power Co. They are not subject
to call. The Toledo Gas Light & Coke Co. and Toledo Heat & Light
Co. are guar., principal and int., by the Tol. Lt. & Rys. Co. Former issue
was extended to July 1 1909, then to Jan. 1 1912. at which time the holders
decided to allow them to run to no definite date at 5%. Of the Msornee
Valley Ry. 8c Lt. 4e, 5300.000 are reserved to retire the first 15.0 of the
Toledo & Maumee Ry. Guar. by endorsement by Tol. Lt. dc Rya. No
s. f. on the 4 As, but they can be caged at par on 30 days' notice. Int.
payable at Kean, Taylor & Co.'s office, N. Y. Tol. Fay. 8c W. bonds have
no s. f., but are subject to call at par and accrued int. Are guaranteed
both as to principal and interest by the Toledo & Western By.
EARNINGS.-Of the Toledo Rys. & Light Co. and allied roads:

Year end. -Years end. Dec. 31-
Nov. 30 '17. 1916. 1915.

Gross earnings $6,175,332 $5,653,013 $4,833,765
Net, after taxes  1,845,196 1,844,623 1,639,239
ROAD, &c.-Street railway lines in Toledo, 1173 miles of track; inter-

urban lines owned by subsidiary companies, 121 miles of track; also 4
miles in Adrian. Generating capacity, 64,380 k. w. A new central
generating station is being erected (expected to be completed Feb. 1 1918)
with an initial capacity of 20,000 k. w. and an ultimate capacity of 200,000
k. w. to 300,000 k. w.-V. 105, p. 181, 291, 910; V. 106, p. 101, 297.

GENERAL GAS & ELECTRIC CO.-See "By. & Indus." Section.

NEWBURGH, N. Y.
ORANGE COUNTY TRACTION CO.
ORGANIZATION.-Organized Oct. 16 1901 and acquired the Newburgh

Electric Ry. Co.. sold under foreclosure. The Newburgh Electric lit
mortgage bondholders and the Walden & Orange Lake RR. and the New-
burgh & Orange Lake RR. agreed to a reduction in their interest from 6%
to 5%. See V. 73. p. 138.
In Dec. 1917 the P. S. Comm. auth. the co. to increase fares in New-

burgh from Sc. to 6c.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $150,000 ($25)    $150.000  
Pf 5175.0006% n-cum ($25)- 175.000  
First and refunding mortgage 1910 5 J-J 264,000 July 1 1969
3750.000 tf Union Trust Co.. Albany, trustee.

Newb Eiec let M ($250,000)- 1894 5 g M-N 250,000 May 1 1944
gold ($500) not red tf Int. at Columbia Tr. Co.. True., N.Y. City.

Walden & Orange Lake first 1895 6 g J-D 100,000 June 1 1945
mtge gold guar p & I tf Int. at Hamilton Trust Co., Brooklyn.

Newb & Orange Lake 1st M 1894 5 g 75,000 July 1 1944
g ($500) p & I guar_ _c*tf Int. at Columbia Tr. Co., Trus. N.Y. City.
Bonds.-$425.000 lit & ref. bonds are reserved to retire prior liens and

remainder for improvements. &c. V. 90. p. 1425; V. 92. p. 1566.
EARNINGS.-For year end. Dec. 31 1916, gross, $178,829: net, after

taxes, $50,229. In 1915, gross, $170,774; net, after taxes, $35,668.
BOA D.-Owns 18.95 miles of track; 45 passenger and 10 other cars.
OFFICE RS.-Pres.. B. B. Odell Jr.; V.-P., A. L. J. Miller; Treas.. 11. 8.

Odell; Sec., W. G. Taggart; Gen. Mgr.. Frederick S. Berry.-V. 83. p. 688:
V. 90. p. 1425; V. 92. p. 1566; V. 100. p. 1511.

NEWPORT, R. I.
NEWPORT & PROVIDENCE RY. CO.
ORGANIZATION.-Incorporated in 1892.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $300.000 ($100)   $300,000  
Pref $150,000 ($100) non-cum 150.000  
lit mtge $300,000 ($500) -- -I 1912 5 g J-J 300,000 July 1 1932
subject to call at par_c cptl Int. at Augusta (Me.) Trust Co., trustee.
EARNINGS.-For year ending June 30:
Year- Gross. Net. int. et Taxes. Deprec'n. Surplus.

1916-17  596.885 534,091 317,546 $1,200 $15,345
1915-16   86.228 21,894 17,292 1.200 3,402
ROAD.-Operates about 15h miles of track from Newport to Bristol

Ferry, where connection is made by ferry to Providence; 70 and 90-lb. T
and girder rail. 12 cars.
OFFICE RS.-Pres.. Edward A. Brown, Newport; Sec., Clark Burdick;

Treas., Geo. E. Macomber. Augusta. Me.; Supt.. Geo. M. Towle, Newport.
-V. 95. P. 1403.

NEWTOWN, PA.
PENNSYLVANIA-NEW JERSEY RAILWAY CO.-
Controlled by the Bucks County Syndicate.
ORGANIZATION.-This was formerly the Bucks County Interurban

By. but corporate title changed under date of May 15 1917 to Pennsyl-
vania-New Jersey Ry. Co. The Bucks County Interurban was incorpor-
ated May 13 1913 in Penna. as a consolidation of the Bucks County Electric
By., Trenton New Hope & Lambertville St. Ry.. Yardley Morrisville &
Trenton St. By. and Newtown & Yardley St. By. V. 96, p. 1555.

Acquisitions.-On May 15 1917 acquired $500,000 of the $1,000,000
of the N. J. & Pennsylv. 'Ist•ao. Co. (which see under "Trenton, N. J."),
the remaining $500,000 being canceled, and the stock of the Trenton City
Bridge Co., and the Pennsylvania New Jersey Pow. & Lt. Co. (now
Bucks County Electric Co.), all controlled by the Bucks County Syndicate.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $500,000 ($50)- $497.400  
Prof 6% cum $500,000 ($50)- - - 6% 500.000  
1st M. & Coil Trust g $3,000.-1 1517 5 g F-A 1,250,000 Feb 1 1942
000($500&31,000)red102M 'Int. at Northern Trust Co., Phila., fisc. agts.
EARNINGS.-For 12 mos. end. Dec. 311016, gross, $218,950; net (after

$3,907 taxes). $58,256. In 1915, gross, $201,135; net (after $5,126 taxes),
$46,468.
ROAD.-Operates 48.36 miles extending from Trenton City Bridge in

Morrisville through Yardley. Pa.. to New Hope. Pa.. and Lambertville,
N. J.from Yardley to Newtown; also from Bristol to Doylestown via
Newtown. Leases .2 miles in Doylestown and has trackage rights over

Trenton City bridge and tracks of New Jersey & Penna. Traction in Trenton
to Terminal at Warren and Hanover. Gauge. 5 ft. 2!4 inches.
OFFICERS.-Pres.. Sydney L. Wright; V.-P A Oen Mgr.. Gaylord

Thompson; Sec. & Treas., Walter T. Bilyeu. Phila. office, 133 S. 5th St.

NIAGARA PALLS, N. Y.
NIAGARA GORGE RY.
ORGANIZATION.-Incorporated in New York June 3 1899 as successor

to the Niagara Falls & Lewiston, sold at receiver's sale Hay 23 1399. Ex-
tends from Onondaga St., Lewiston, along the bank of the Niagara River
to the City of Niagara Falls. Was formally opened July 11899. Also con-
trols the franchises of the Buttery Whirlpool Rapids Co., the Niagara
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. Has
agreement with the Niagara Falls Park & River By. Co. allowing cars of the
Gorge road to run over that company's lines across the arch and Suspension
bridges to Table Rock and Dufferin's Island. Leases the Lewiston
& Youngstown Frontier RR. and owns all of its stocks and bonds.
STOOK ANL^ BONDS- Date. Interest. Outstanding. Maturity.

Stock, 51.000.000 (3100).   31,000.000  
First mortgage 31,000,0001 1907 5 g J-D 949,000 June 1 1927
(51.000) gold c8cr f Int. at Commonwealth Ti,. Co., Buffalo, Tr.
Bonds.-$51,000 bonds are in treasury.
ROAD.-Owns 15.8 miles of track from Niagara Falls to Lewiston and

teases Lewiston 8c Youngstown Frontier By., 8.7 miles; total operated.
24.6 miles. Also has trackage rights over 1 mile of double track of Inter-
national By. in Niagara. 53 passenger cars. 17 service cars and 1 snow plow.
EARNINGS.-For fiscal year ending Dec. 31 1916, gross, 3187,575;

net, after taxes, $75,575; other income, $81; interest, rents, &c., $59,272:
surplus, $16,384.
OFFICERS.-Pres., Mrs. Joseph T. Jones; V.-P. & Gen. Mgr., Bert L.

Jones; Sec., Grosvenor L. Corliss; Treas., Kendall B. Hassard, all of Buffalo;
And. E. H. Buddenhagen, Niagara Falls. General offices, Niagara Falls
N. 1.-V. 84. p. 868.
(1) Lewiston & Youngstown Frontier Ry.
ORGANIZATION.-Chartered Aug. 1895. Owns from Lewiston to

Youngstown and Ft. Niagara, 8.5 m.; sidings and switches. 2 m.; total. 8.7m
Is leased by th Niagara Gorge RR.. which also owns all of its

stock and bonds.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. $150,000 ($100).   $134,000  
First mortgage 5150.0001 1896 6 g J-D 160,000 June 1 1916
($1.000) gold c*lInt. at Buffalo L., T. & S. D. Co., Buff..Tr.

NORTHAMPTON, MASS.
NORTHAMPTON STREET RAILWAY.-A trolley road.
ORGANIZATION.-Chartered Feb. 26 1873. On Jan. 7 1911 Maas.

RR. Comm. auth. company to 1.49110 $300.000 additional stock, of which
$200,000 was used to pay off $200.000 bonds that matured June 1 1910.
V. 92. p. 322. On June 24 1913 the Mass, RR. Comm. auth. $150,000
additional stock. V. 96, p. 554.

Fares.-In May 1910 Maas. RR. Comm., having decided in Feb. 1909
that the increase in the unit of fare from 5 cents to 6 cents was unreasonable
and excessive (V. 87. p. 1605; V. 88, p. 625), approved an increase in cash
fares between Northampton and Easthampton to 10 cents and the discon-
tinuance of sale of ticket books between Northampton and Williamsburg.
STOCK, &c.- Interest. Outstanding. Divs., etc.

Stock 1850,000 (par 3100)  A-0 5850,000 Oct. '17, 2%
Loans and bills payable June 30 1916  50,000 ---

Dividends.-1901, 1902. 8%; in 1903, 8%; in 1904, 6%; In 1905.
6%; on Dec. 27 1905, 3j.%; in 1906, 33%; in 1907. 7%; in 1908. 670: In
1909. Jan.. 23%; in 1910. Oct., 2%; in 1911 and 1912. 5%. In 1913
53,6%. In 1914 and since, 5%.
ROAD.-Owns 27.508 miles of' track, including extension to Holyoke

and extension from Mt. Tom Junction to Easthampton. Operates 52
passenger cars. 3 snow plows and 96 electric motors.
EARNINGS.-For calendar year 1916 and years ending ,June 30:

Year- Gross. Net. Int.,Taxes,etc. Div. (5%) Sur. or Def.
1916 3229,481 331,608 324,428 $42,500 sur.$14,680
1915-16  220,623 71,505 24,497 42,500 sur. 4,505
1914-15  207,063 65,946 24,028 42,500 def. 582
OFFICERS.-Pres., H. M. Tyler; Trans., H. J. Campbell; Gen. Mgr.,

L. D. Pellissier; Supt., H. M. Aldrich, all of Northampton.-V. 89, D. 42;
V. 92. p. 322; V. 96, p. 554, 1840; V. 99, p. 675.

NORWALK, OHIO.
SAN DUSKY NORWALK & MANSFIELD ELEC. RY.-A trolley road.
Receivevship.-On Nov. 15 1912 0. G. Taylor was appointed receiver for

the company and the controlled Plymouth & Shelby Traction Co., to suc-
ceed C. B. Brooks (Treas. of the company), Geo. B. Dusinberre and Wilbur
Hoyt, who had been appointed receivers on Jan. 4 1912. On July 1 1913
the Plymouth & Shelby Tr. Co. was released from. the receivership, but on
Nov. 16 1917 was again placed in the hands of C. G. Taylor as receiver,
because of question as to ownership. It has outstanding $200,000 stock
and $200,000 bonds.
ORGANIZATION.-Private right of way except in cities, where fran-

chises run 25 years from 1004.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common 3360,000$3246(.00),00000  
Prof. $240,000 non-cum
First mortgage, $600,000.1 1904 5 J-D. 600,000 June 1 1924
gold jInt.atSecuritySav.Bk.&Tr.Co.,Toledo,Trus.
Bonds.-Redeemable on any int. day on 90 days' notice at 110 and int.

Sinking fund $5,000 per annum June 1 1909 to 1913 inclusive; 1914 to 1918.
Inclusive, 310.000; 1919 to 1923. inclusive. $20,000.
EARNINGS.-For year ending Dec. 31 1916, 

I
gross, 352,096; not $8,319;

taxes and int. on receiver's certifs., 34,302; balance, $4,017. n 1915.
gross, 354,483; net, 38,315; taxes and int. on $5,000 receiver's certifs.,
$3,862; balance, $4,453.
ROAD.-Operates 31 miles of track from Norwalk through towns of

North Fairfield, Steuben, New Haven and Plymouth, to Shelby, where
connection Is made with the suburban lines of Mansfield; also a 234-mile
extension to Chicago Junction. Standard gauge. 70-lb. T rail.
OXFICERS.-Receiver. 0. G. Taylor.-V. 91. p.1631; V. 94. p. 69.

NORWICH, CONN.
THE SHORE LINE ELECTRIC RY. CO. (Connecticut).
ORGANIZATION.-A merger, effective Nov. 1 1916, of the Shore Line

Electric By., Norwich & Westerly Traction Co., Groton 8c Stonington
Street Ry.. Ashaway 8c Westerly By. and the New London & East Lyrae
Street Ry. (See this Section for Sept. 1916 for separate statements of those
companies.) V. 103. p. 494. 1033. Leases for 99 years from 1913 that
portion ofthe Connecticut Co. known as the New London Division, 104 miles.
An Act of the Conn. Legislature, approved May 16 1917, authorized the

company to increase its capital stock to not exceeding 38,000,000 and to
exchange such stock par for par for its notes or its A. and B debentures,
subject to the approval of the P. U. Comm. No stock shall be issued at
less than par. The company was also authorized to generate and sell elec-
tricity to any electric light, heat or power company except in the towns of
Windham and Coventry, Conn., and any town where a company is already
in operation except with the consent of that company; also to acquire stocks,
bonds, &c., of any Connecticut electrical company. V. 104, p. 2344.
STOCK AND BONDS- Date. Interest. Outstanding. faturity.

Common I Sec$100) - $700,000  
Preferredltext (3100) - •   300,000  
First mortgage bonds    2,725,000  
Groton & Stonington 1st MI 1904 5 g J-J 475,000 July 1192;
gold (assumed) ($1,000)__clInterest at International Trust Co., Boston.

Debenture "A" bonds..   1,000,000  
Debenture "IV bonds   2,500,000  

Leased Line Securities.
Montville Street Ry let mtge( 1900 5 g M-N 250,000 May 1 1920
$350.000 ($1.000) gold (can Interest at American Trust Co.. Boston.
not be called) c*.tf

Wore & Conn East 1st Msfg 1902 434 g J-J 1,992,000 Jan 1 1943
$3.100,000 ($1,000) ---c*tt Interest at N. Y. Trust Co.. Trust,

Norwich St Ry first mtge,1. 1893 5 g A-0 350,000 Oct 2 1923
5350,000 (51.000). g- - ntf Interest at American Trust Co.. Boston.
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Bonds.-Groton & Stonington bonds have no sink. fd.
' 

but are subj. to
call at any time at 120 and int. Trustee is Treasurer of State of Con-
necticut. Of the Worcester & Connecticut Eastern bonds, no more will
be issued. A sinking fund on these bonds commenced in 1908 of not to
exceed 1% of bonds outstanding. Bonds cannot be called, but may be
bought on a 3% basis or better, and kept alive for sink. fd. See V. 75.
p 1204. 3168,000 of amount reported outstanding held in sinking fund.
df the Montville Street By. 1st mortgage gold bonds, the balance un-
issued can only be issued for 66% of actual certified cost of impts. or ad-
ditions to property. Original mortgage of the Montville 'Street By
provided that bonds might be called in 1905 at 105, but through a supple-
mental mortgage this redemption clause was eliminated, so bonds are not
now subject to call.
EARNINGS.-For year end. Dec. 31 1916, gross, $1,738,476; net, after

taxes, $511.499. In 1915, gross, $1,678,777; net, after taxes. $554,428.

ROAD.-Operates 234.58 miles of road of which 114.76 miles owned,
101.67 miles leased and 18.15 miles operated under trackage rights. Gatige
4 ft. 8% inches. Entrance to New Haven over tracks of Connecticut Co.
Private right-of-way except through towns.
OFFICERS.-Pres. R. W .Perkins;IV.-P., F. de0. Sullivan; Sec. &

Treas.. A. E. Sherman; Gen. Mgrs., J'. G. White Mgt. Corp.-V. 96. p.
1298; V. 97. p. 445; V. 99, p. 1750; V. 103,1p. 146. 494. 1033, 2344.

OAKLAND, CAL.
SAN FRANCISCO-OAKLAND TERMINAL RYS.
Interest Payments.-All July 1915 interest was defaulted, but within six

months' grace allowed, the company completed the payment in full of all
the July 1915 coupons (V. 102, p. 251). The company has been paying
subsequent coupons within the time limit allowed as funds become available.
Desiring to preserve the status of the company's securities, pending the
outcome of franchise re-settlement negotiations, various San Francisco
and Oakland banks have offered to purchase the May 1917 and July 1917
coupons at their face amount, less income tax, if accompanied by bill of sale
as in previous offers. V. 105, P. 73. 

FinancialReadjustment.-The committee appointed to consider plans for
financial reaajustment in its report dated May 16 1916 recommended post-
poning reorganization until fundamental changes have been made in the
nature and terms or the co.'s franchises as a guaranty of protection to new
capital. (See city's partnership plan below.) For report in detail, see V.
102. p. 2343. Committee: F. B. Anderson, George A. Batchelder, J. F.
Cariston, B. H. DIbblee, John S. Drum, M. Fleishhacker, W. W. Garth-
waite, Edward J. McCutchen, John D. McKee, Percy T. Morgan, A. F.

woo -.otos .4 •Morrison, G. K. Weeks. 4 1

City Partnership Plan.-2:The elector-WO1 on Ni7Wd
favor of the charter amendment authorizing the city to go into partnership
with the co., in accordance with the plan of the Oakland -Chamber of Com.
merce drawn up with a view to settling the co.'s financial and operating diffi-
culties. The plan provides: (a) The co. to be granted a resettlement fran-
chise of an indeterminate period on condition that the city may buy out
the system on 6 mos. notice and may transfer such purchase right to a third
party; Cl') net profits to be divided between the city and the co., the city
to get not less than 55%, the compauy to be allowed 6% on Its valuation
and a proper amount for maintenance, operation, taxes, insurance and
depreciation; (c) operations to be cqnducted by a joint board consisting of
two, one for the city and one for the company, an arbiter to be called in in
case of disagreement. The plan also provides that the Mayor appoint
an advisory board of seven to co-operate with the City Council in drafting
the franchise ordinance. Bee V. 103, p. 759. The co. has applied to the
City Councils of Oakland, Berkeley and Alameda for a resettlement of the
various street railway franchises owned in these cities under the terms of thef'
above plan. V. 104, p. 1389. Committees have been appointed by the
Mayors of Berkeley and Oakland to negotiate with the company.

Valuation.-After a most exhaustive investigation, the Cal. RR. Comm.
on May 24 1915 handed down its decision holding the reproduction cost of
the company's physical property as of June 30 1914 to be as follows: Op-
erative property, $20,354,747; non-operative, $6,558,118; total, $26,912,-865; adding cash expenditures for capital purposes from June 30 1914 to
March 311917, $1,461.875, making the reproduction cost as of March 31
1917, 328,374,740. rgi ..shia.../1

Foreclosure Suits .-The Anglo-California Trust Co. of San Fran., as mort-
gage trustee, has brought suit against the United Properties Co., DennisSearles and stockholders of the Oakland Rys. for recovery on the $2,500,000note issue of the Oakland Rys. (see table below) in order to protect thenoteholders in the event that the proposed reorganization of the San Fran-
cisco-Oakland Terminal Rys. is not carried through. V. 101, p. 615. TheTrust Co. has also begun legal proceedings to preserve or enforce the rights
of the holders of the $1.100,000 6% Oakland Terminal Co. notes. V. 105.p. 820.

Wage Increase.-In Nov. 1917 a board of arbitration awarded the men
an increase in wages of 12%, effective Dec. 1 1917 and retroactive from
June 17 1917. The board took the view, however, that because of theextra burden imposed upon it, the company should have the privilege ofrearranging its charges.

Fare Increase Sought.-On Sept. 28 1917 filed two applications with theCalif. RR. Comm. for fare adjustments, one by the Traction division
[embracing the former Oakland Traction Co. system, California By. andEast Shore & Suburban], asking an increase of fares in the electric railwayservice in Alameda County and between points in Alameda and Contra
Costa counties; and the other an amended application by the Key Division(embracing the former San Francisco Oakland & San Jose Consol. Ry.], fora raise and adjustment of rates in the trans-bay passenger service. V. 105.p. 1618. In Dec. 1917 the Cal. RR. comm. auth. the co. to issue 3218,4606% demand notes to banks in lieu of notes then held by them and to pledge$337,000 Gen. Lien bonds as security. V. 105, p. 2543.

ORGANIZATION.-Incorp. in California on March 21 1912. Hasconsolidated the following (V. 94. p. 912):Oakland Traction Co. East Shore dc Suburban By CO.San Fran. Oak. & S. J. Cons. By. California Railway.The San Fran.-Oak. Term. Rys, assumed the total bonded debt of themerged companies.
The Sacramento Short Line and San Jose Short Line, incorp. Jan. 21 1911in California in the interest of the San Fran.-Oakland Term. Rys. System,the former with $10,000,000 stock and the latter with 38,000,000 stock,have been merged in the San Fran.-Oak. Term. RP/.Operates the street railway lines of and connects Oakland, BerkleY,Alameda, Richmond, Emeryville, Piedmont, Albany, San Lorenzo, SanLeandro and Hayward. Also connects Oakland, Berkley, Emeryville.Piedmont and Albany with San Fran. by electric train and ferry service.

. STOCK- Div. Period. Outstanding.Common ($100)    $15,125,000Class A pref. ($100) 6% cumQ.-M. 21 12,050.000Class B pref. ($100)   1,000,000
BONDS- Date, Interest. Outstanding. Maturity.San Fran.-Oak. Term. Rys.-

Equip notes ($1.000)  1916 6 M-N $96,000 See textOakland Traction co.-
Oakland Trac Co _gen con l 1907 5 g J-J18 3,177,000 Jan 18 1935mtge. g, $12.000,000. sink-} Union Tr. Co.. San Fran., Trustee.frig fund ($1,000) c*
General consolidated mtge.1 190$ 5 g J-J 2,134,000 Jan 2 1933Oakland Trac Consol, $?.- Union Tr. Co.. San Fr., Trustee.000,000, gold ($1,000)___c
Oakland Trac equip $250,000f 1911 6 J-J 95,000 See text
(sec by 60 P-A- -E cars)__ Int, at 1st Fed.Tr.Co.,SanFr.,trus., or N.Y.1st mtge (see text) Oakland 1902 5 g 1,202,000 July 1 1932Transit cons g ,s f($1,000)c* Union Trust Co., San Francisco, Trustee.

1st con s f M Oak 'rran,$3,-1 1901 5 g 1,595,000 July 1 1931000,000 ($1,000)_, g c* Mercantile Trust Co., San Fran., Trustee.
1st mtge Oakland Transit Co, 1898 6 g 1.121,000 July 7 1918*1,400,000, gold, s. P., not Union Trust Co.. San Francisco, Trustee.
subject to call c*

Oak San Lean & H 1st M 1892 6 g M-S 250,000 Mar. 1 1922
g, $250,000 ($1,000) 

23d Ave El By 1st mortgage, 1893 6 g M-S15 250,000 Mar. 15 '23
gold ($1.000). $250.000_ _ _

Alameda Oak & l'ied El Ryf 1893 6 g J-J 18,000 Jan. 1 1923
first mtge. gold. $350,000- Int. at Wells-Fargo Nev. N. B., San Fran.

STOCK- ' Date. Interest. Outstanding. Maturity.
San Fran Oak & San Jose Cons Ry-

General consolidated mort- 1908 5 g M-N19 1,587,000 May 19 1938
gage. $7,500,000 ($1,000), Union Trust Co.. San Francisco, 'Trustee.
gold c* Interest at office of co., Oakland, or Wells

Fargo-Nevada Nat. Bank, San Fran.
1903 5 g J-J 3,000.000 Jan 2 1933

San Fran 0 & S J Ry 1st Int. at Wells-Fargo-Nevada Nat. Bank in
mortgage, $3,000,000 ($1,- San Francisco and Nat'l Pk. Bank in
000), s f. gold 01 N. Y. Union Trust Co., San Francisco,

Trusted.
1906 5 lg. J-J 1.500.000 Jan 2 1933

San Fran 0 & S 3 Ey 2d mtge Int. at Wells-Fargo-Nevada Nat. Bank.
$1.500,000 g ($1,000) s f_c* San Francisco, or at company's office.

Union Trust Co.. San Francisco, Trustee.
East Shore & Suburban Ry. . Co.-

1st mtge 3750,000 gold s 1'1 1905 5 g 653,000 July, 1 1940
($1,000) sub to call 1108zintlInt. at Mere. Tr. Co.. San Fran., Trustee.
Notes of Subsidiary Cos.-

Oakl Rys coil tr notes $2,500,- 1912 6% 2,500,000 See text
000 ($25,000) red at 100 Int. at Anglo-California Tr. Co.. San Fran..
and int  Trustee, or National City Bank, N. Y.

Oakland Term coil notes $1,- 1912 6 F-A 1,100,000 See text
100,000 g ($1,000, 32,000, Int. at Anglo-California Tr. Co., San Fran.
$5,000 & $10,000) go p & L. Callable at 101 and interest.
San Francisco-Oakland Terminal Rys.-The equip. notes of 1916 are se-

cured by 32 steel cars costing $234,000. They mature $10,000 s.-a. from
May 1917 to Nov. 1 1925, incl. Callable at 100X and hit. on 60 days'

Oakland Trac. Co.-Of the $12,000.000 bonds of 1907. $6.980,000 are re-
served for prior Hens and $1,843,000 are deposited under the Oakland
By. coll. notes. A sinking fund began in 1907 which provides for the re-
tirement of about $7,000,000 bonds by 1932. Of the $7,000,000 Oakland
Trac. consolidated mortgage, $4,826,000 are reserved to retire prior liens.
$20000 have been canceled and 320,000 exchapged for Oak Trac. Co. issue.
A sinking fund began in 1906 which provides for the retirement of $6,000,000
bonds by July 1 1928. See V. 81 p. 668. The auth. amount of 1st consol.
mtge. of 1902 of Oakland Transit Consol. was originally $6,500,000, but
shareholders voted on June 17 1904 to cancel $1.654,000 previously re-
served for extensions and improvements. V. 78. p. 2385. Of the remain-
ing bonds auth. $3,495,000 are reserved for prior liens and $149,000 have
been canceled by sink. fd. A sinking fund for these bonds commenced in
1903 and ranges from $10,000 to 3250,000 per year, which provides for the
retirement at maturity of $4,000,000 bonds. Bonds not subject to call, but
may be purchased for sinking fund in open market. See V. 75, p. 135. Of
the $3,000.000 first consols. Oakland Transit, $1,400,000 are reserved to
retire underlying liens. $5,000 have been exchanged for Oak. Transit Cons.
A sinking fund commenced on these bonds in 1912, which provides for the
retirement of $2,000,000 of the bonds on or before maturity.
Both the Oakland San Leandro & Hay. Stec. By. and the 23d Ave. Elec.

By. mortgagee have sinking fund commencing ten years after date and
increasing from 2% yearly (of total bonds outstanding) for the first five
years to 8% for last 5 years. The bonds are not subj. to call before maturity.
Equipment bonds mature $31,000 annually on Jan. 2 1912 to•1918, incl.;

$33,000, 1919. $155,000 have been retired.
Interest on Oakland Traction Co. and underlying bonds, except where

otherwise indicated, is payable at Wells Fargo Nev. National Bank, San
Francisco, or National Park Bank. New York.
San Francisco Oakland & San Jose Consolidated At J.-34,500,000 consol,

mortgage bonds are reserved to retire prior liens and $1,413,000 are de-
posited under the Oakland By. coll. notes. A sinking fund on these
bonds began 1915, installments totaling $4,345,000. A sinking fund on the
San Fran. Oakland & San Jose Railway 1st 5s is provided as follows: In 1915
and 1916 $25,000 each year; in 1917 and 1918. $35.000; in 1919 and 1920

i$50.000; n 1921 and 1922, $75.000; in 1923, $90.000; in 1924 and 1925.
$100,000; in 1926. $115.030; in 1927 and 1928, $125,000; in 1929. 1930. 1931
and 1932, 3150,000. These bonds cannot be called. See V. 76, p. 655.
The following amounts are payable annually to a sinking fund on the San
Francisco Oakland & San Jose Railway 2d mtge. bonds: 1915, $10,000.
1916. $15,000; 1917, 320,000; 1918, 325,000; 1919, $30.000; 1920, 335,000;
1921. $40.000; 1922. $45,000; 1923 to 1925, inclusive, 350.000; 1926 and
1927. 360.000; 1928 to 1932, inclusive, $75,000. These bonds are not
subject to call.

East Shore & Sub. mtge. Is a closed mtge. Sinking fund, 1 % yearly on
all bonds outstanding, expected to retire entire issue. V. 94, p. 123.
$97.000 in sinking fund Mar. 31 1917.

Notes.-The Oakland Rys. and Oakland Terminal coll. notes fell due
June 12 1913 and Aug. 20 1913, respectively. Interest at rate of 6% per
annum is being paid on the notes.
EARNINGS.-For years ending June 30:

Year ending Gross Net (after Other Interest, Balance.
June 30- Earnings. Taxes) Income. etc. (net.) Surplus.

1916-17  a$4,472,176 $1,091,125 $55,319
1915-16   *4,417,848 *1,089,771 60,413 1.019,461 130,723
1914-15   4,353,891 1,169,357 62,665 1,025.583 206.439
1913-14   4,562.113 1.387.936 89.222 832.206 , 644.952
* Including in 1915-16 direct exposition ferry earnings, gross, $114,553

net, $49,161. Loss due to jitney competition in 1915-16 estimated at
$320,000. with no corresponding decrease in operating expenses.
a Including "other income" in 1916-17.
ROAD.-Operates 262.40 miles (all tracks) of electric railways. Has 396

pass. cars. 1 combination car. 3 electric locomotives, 14 freight cars. 55
service cars, 3 wrecking cars, 1 pile driver and 5 ferryboats. In 1915 made
a new contract for power with Consolidated Electric Co. (successor to the
United Lt. & Pow. Co.) under more favorable terms.
OFFICERS.-Pres. pro tem. C. 0. G. Miller; V.-P., W. R. Alberger;

Sec. & Treas., F. W. Frost; Aud., B. W. Fernald.-V. 105, p. 1105. 1618,
1898, 2367, 2543.

OAKLAND ANTIOCH & EASTERN RY.
Foreclosure Suit.-On Nov. 28 1917 foreclosure suit was brought against

the co. by H. D. Smith and associates, owners of Oakland & Antioch
bonds. It is stated, however, that holders of 75% of the bonds intend
abiding by the deed of trust.

Financing.-Jan. 1 1915 interest was defaulted. In order to meet out-
standing obligations and avoid further assessments on the stock and possible
foreclosure, a plan for funding coupons maturing in 1915. 1916 and 1917
was agreed ppon substantially as outlined in V. 101. p. 288. The stock-
holders were called upon for a loan of $3 per share, the loans being evi-
denced by the company's 6% promissory notes secured by 1st M. bonds
on the basis of the bonds being worth 80.

Refinancing Plan.-In Dec. 1917 a plan was adopted and will be presented
to the security holders in accordance with the order of the RR. Comm.
made in Nov. 1915 that such a plan be submitted to the Comm. on or
before Jan. 11918. The plan looks to the organization of a new co., to be
known as the San Francisco Oakland & Sacramento By., to take over and
operate the properties of the Oakland & Anticoch By., the Oakland Antioch
& Eastern By. and the San Ramon Valley RR. The proposed capitaliza-
tion of the new company is as follows:
1. Com. stock ($1OO) non-assessable, all to be issued under plan_$4,000,000
2. Pref. stock, $1,500.000 6% ($100) non-assessable; callable on
any date at 110. To be issued for reorg. purposes, not over. 1,330,000

3. 20-year 1st M. 5% % gold bonds, $3,000,000. To be issued or
set aside for reorg. purposes, not over  1.950,000
Remaining bonds will be held in treasury and may be issued only under

stringent restrictions. The above securities are to be distributed among
the bondholders of the companies and among persons holding bonds in
pledge, so that they will receive securities of a par value equal to the par
value of the securities now held by them upon the following basis: 20%
bonds, 20% preferred stock and 60% common stock. Common stock re-
maining in the treasury after distribution to bondholders and holders of
bonds in pledge is to be divided among unsecured creditors. 3

Reorganization committee: S. Bachman, Fred, H. Beaver, A. Christe-
son, C. Osgood Hooker, John Lawson. Jesse W. Lilienthal, Paul A. Sin-
sheimer and Sydney M. Van Wyck Jr.-V. 106, p. 190.
ORGANIZATION.-Incorporated in California in April 1911. Controls

through stock ownership Oakland & Antioch By. (34.12 miles between the
points named) and San • Ramon Valley RR. (11.7 miles between Saranap
and Diablo, Contra Costa County.

Assessments.-The following assessments were levied on the stocks of the
Oakland Antioch & Eastern By. and the Oakland & Antioch By. (of whose
35.000 shares outstanding 34,713 shares are owned by the 0. A. & E. By.)
Aug. 5 1913. $5 and $10 per share, respectively; Jan. 16 1914.111 and $8
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per share; June 1914, $2 and $4 per share, and In Dec. 1914, $1 50 and $3
per share. 12,600 shares have been forfeited for non-payment of assessm'ts.
The company has made a traffic agreement with the Atchison Topeka &

Santa Fe By. under which the latter company reaches Sacramento and
Points beyond. V. 98, p. 1070 and 1072.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $10,000,000 ($100) - $8.740,000  
First mtge $5,000,000 gold 1911 5 g A-0 2,500,000 Oct 1 1941
($1,000) sinking fund_ ___c Int. at Union Trust Co., San Fran.. trustee.

Oak & Ant 1st M $2,000,000 1910 5 g J-J 2,000,000 July 1 1940
gold ($1,000) sinking fund.. Int. at Angio-Calif. Tr. Co., San Fr., trustee.

San Ramon Val 30-yr $250,- 1912 6 g M-S 100,000 Mch 1 1942
000 gold ($1,000)  Int. at Union Trust Co., San Fran., trustee.

Cony gold notes  1913 6% 317,500 Fob 1 1918
Stockholders' loan  I 1916 yo 158,429 Jan 1 1918

1Interest at union Trust Co.. San Francisco.
Bonds.-Oak. Ant. & East. 1st M. bonds are subl. to call at 110 and int.

on any int. day. Of the remaining bonds $1,993,000 are pledged as collateral
to notes and $507,000 are in the company's treasury. Sinking fund com-
mencing Feb. 1 1918, as follows: 1918-27. inclusive, $35,000 yearly;
1928-37. 375,000 yearly; 1938-41, $160,000 yearly. Oakland & Antioch
bonds are callable at 110 and interest. Sinking fund be5inning May 1
1916, as follows: 1916-25, $15,000 yearly; 1926-35. $35,000 yearly
1936-40. 375,000 yearly. San Ramon Valley sinking fund: 1918-27, 51.875
yearly; 1928-37, $4,375, 1938-42, 39,375 yearly. rho convertible uotes
are redeemable at par. They are secured by bonds as collateral, and are
convertible into such bonds on the basis of the bonds being worth 85 and
the notes 96%.
WARNINGS.-For years ending Dec. 31:

Calendar Gross Net (after Other Lease Interest & Balance,
Year- Earnings. Taxes). Income. Rentals. Miscel. Deficit.

1916  5620,274 $152,655 5822 5106,621 3257,087 $210,231
1915   605,416 168,691 2,535 112,394 216,272 157,440
For 10 mos. end. Oct. 3.1. 1917 gross earnings were $611,137; net, after

taxes, $166,063. In 1916, gross, $517,186; net, after taxes, 5129,164.
ROAD.-Total, 117.22 miles in operation. The Sacramento Valley

Elect. By. (11.8 miles, operated as a branch line from Jan. 1 1915) was
abandoned Aug. 1 1917 and work of tearing up tracks commenced.
OFFICERS.-Pres., Walter Arnstein; V.-Ps., S. L. Naphtaly and H. C.

Breeden; Sec., Treas. & Gen. Mgr., H. A. Mitchell.-V. 101, p. 132, 288,
19f4; V. 102, p. 67, 261, 1626, 1815, 2235; V. 105, P. 716, 1105.

OIL CITY, PA.
CITIZENS' TRACTION CO.-A trolley road.
In Mar. 1917 control was purchased by the Municipal Service Co.,

a Maine folding eorporation, which see under Philadelphia, Pa.
ORGANIZATION.-Incorporated in Pennsylvania May 23 1902. Owns

and operates the Citizens' Light & Power Co., the Monarch Park Hotel Co.
(an amusement park with 60 acres of ground), the Big Rock Bridge Co.
and the Reno Bridge Co.
On Sept. 1 1917 an increase in faro from 5 to 6 cents with special working-

men's tickets in books of 18 for $1 became effective.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common 31,000,000 ($50)- 51,000,000 See text
Preferred $1,000,000 ($50)-- - (2-.1 *1,000,000 Jan '18, 154
First mtge 32.500,000 gold 1-9-11 5 A-0 1,392,000 Apr 1 1942
($1,000) sinking fund_c*tf Pa. Co. for Ins. on L. & 0. A., Phila., Trus.

Refunding mortgage 
$2,500,-- 

_ 6 M-N 222,000 May 1 1942
000  r.tf Pa. Co. for Ins. on L. & G. A., Phila., Trus.
* Of the $1,000,000 outstanding $400,000 are in the treasury.
Bonds.-lst M. closed with $1,392,000 outstanding. Red. at 105 and int.,

In whole on or after Apr. 1 1917, or in part for sk. fd. on or after July 1 1918.
Sinking fd. of 1% per ann. becomes operative July 1 1918. An improve-
ment fund of t of I% per ann, operative on Jan. 1 1923. See V. 94
p. 1118, 697. Int. at office of trustee. $1,392,000 Ref. M. bonds reserved
to retire 1st M. Remaining bonds to be issued for additions and extensions
under guarded restrictions.

Dividends.-First div. on pref.-234%-was paid Jan. 2 1913; July,
1913. 2%. In 1914, Jan., 2%; July, 2%. In 1915. 

Jan.' 
3%; in

April paid a guar. div. of 13% and same rate quer. since to and incl.
Jan. 1918. Initial div. on corn., 1%, paid Nov. 1915. In 1916, %;
in 1917. 1M% .
EARNINGS.-For 12 mos. ending Nov. 30 1917 (incl, subsidiaries),

gross, $499,966; net (after taxes). $172,249; fixed charges and deductions,
$886,089; surplus, $86,160.
ROAD.-Operates 35.7 miles of track in 011 City, Franklin, Rousevillo,

Siverly and Reno, and connecting routes on both sides of the Allegheny
River. 65-lb. and 70-1b. T rail and 85-lb. girder rail. Has 47"passenger
cars, 1 express and 5 work cars and 3 snow sweepers. The controlled Citi-
zens' Light & Power Co. furnishes electric light and power for Oil City,
Franklin and vicinity.
OFFICERS.-Pres.

' 
Joseph Seep, Titusville; V.-P., N. 0. Roosevelt;

Sec., John E. Zimmermann; Treas., J. W. Swain Jr.; Asst. Sec., R. C.
Shields; Asst, Treas., C. R. Bitting. Oper. . Mgrs., Day & Zimmermann.
Inc., Philadelphia, Pa.-V. 101, p. 1806; V. 104, p. 1387.

OKLAHOMA CITY, OKLA.
OKLAHOMA RAILWAY CO.-
ORGANIZATION.-Incorporated in Oklahoma on June 15 1904 under

the name of Oklahoma City By. Co. On Sept. 21 1907 name changed Co
Oklahoma By. Co., increasing charter powers so as to constitute both an
urban and interurban road with all the powers of a steam railroad corpora-
tion and of a lighting and power co., and increased stock from $1,000,000 to
$3,000,000. On Apr, 1 1911 purchased Oklahoma City & Suburban By.
and on Aug. 1 1911 purchased the El Reno Interurban By. and the city lines
and franchises in El Reno. The Oklahoma Ely. also owns the Guthrie City
By, and the No. Canadian Valley By. In 1911 increased stock from $2,000,-
000 corn. and $1,000,000 pref. to $10,000,000 cons. and $5,000.000 pref.
About two-thirds of road on private right-of-way (Incl. 28 miles of track
within city); Oklahoma City franchise perpetual, subject to right of city
to purchase property on Jan. 31 1932 or at end of any 15-year period
thereafter. El Reno franchise expires 1933; other franchises perpetual.
The Guthrie-Edmond Electric By. was incorp. In Dec. 1915 with $500.000

capital to build the extension from Edmond to Guthrie, 15 miles, placed in
operation July 20 1916.
STOCK AND BONDS- te  utstanding. Maturity.

Common $10.000,000 (5100)-- --------------$3,800,000  
Prof 55,000,000(3100)5% cum 1,795,400 Jan'12,134 %
First and refunding mtge1 1908 5 g 317.000 Jan 1 1938
33.000.000 (31,000) gold c*fInt. at Safe Dep. & Tr. Co., Pittsb.. Trustee.

First & ref mtge $12.000,000 1911 5 g J-J 3.653,009 Jan 1 1941
gold ($1,000) c* Int. at Mississippi Valley Tr. Co., St. Louis.

Trustee, or Harris Tr. & Say. Bk., Chic.
Junior M g bonds ($1,000)_c 1916 6 J-J 485,000 See text
Red at 1013-6 and interest Int. at Miss. Vail. Tr. Co., St. Louis., Tr.

'Bonds.-Of the 1st & ref. bonds of 1911, $347,000 are reserved to retire
underlying bonds; remaining bonds can be Issued at not exceeding 80% of
cost of extensions, enlargements and additions under certain restrictions.
Subj. to call at 105 and hit. on Jan. 1 1921 or any Int, date thereafter.
V. 92. p. 1110. No,. f., but bonds have a renewal fund of 2% por ann. of
bonds out. The 1st & ref. mtge. of 1908 is limited under the terms of the
1st & ref. mtge. of 1911 to 32,500,000, of which $2,153,000 are deposited as
additional security for 1st & ref. 5s of 1911 and $347.000 are out. Mtge.
bonds of 1908 can be called on 90 days' notice at 110 and interest. No
sinking fund. The junior mtge. bonds mature $15,000 s.-a. from Jan. 1
1918 to July 1 1925 and $260,000 on Jan. 1 1926. They are secured by a
lien on the entire property subject to $4,000,000 underlying bonds, and also
cover the extension from Edmond to Guthrie, subject to a construction
lien of $450,000. Exempt from all general taxes in Okl. V.102, p. 1987.

Dividends.-On pref.. 1st div.-5%-paid Jan. 1909 and 13i % quer.
since to and incl. Jan. 1912. None since.
EARNINGS.-For fiscal years ending Juno 30:

June 30 Gross Net (after Other Interest, Balance, Passengers
liP Year- Earnings. Taxes). Income. Disc't, &c. Surp. Carried.
1916-17 ____$1,049,530 $441,231 $8,373 $296,888 $152,715 15,266.269
1915-16 ____ 846,676 377,094 22,916 261.478 139,343 14,164,922
0- ROAD, &c.-Operates about 138 miles of track comprising the street
railway systems in Guthrie (6.7 m.) and Oklahoma City (60 m.) and the
nterurban lines to,E1 Reno (placed in operationjDoc. 3 1911), Norman

(placed in operation Nov. 15 1913) and Edmond (placed in operation May
28 1911). The extension to Guthrie was placed in operation July 20 1916.
Standard gauge, 65, 70 and 100-lb. raile. 110 pass. and 32 freight and other
cars; 2 electric and 1 steam locomotive. Power plant has 8,000 k. w.
capacity. Also owns valuable terminal station in Oklahoma City.
OFFICERS.-Pres., Anton H. Giessen; V.-P., J. W. Shartel; Sec. &

Asst. Gen. Mgr., Chas. Hoopes; Treas., E. J. Richert; Aud., W. C. Jones.
General offices, Oklahoma City.-V. 102, p. 713. 1812, 1987.

OLEAN, N. Y.
WESTERN NEW YORK & PENNSYLVANIA TRACTION CO.
ORGANIZATION.-Incorporated in New York and Pennsylvania on

Nov. 17 1906 and is a consolidation of the Olean Street Ry. and the Rock
City RR.; the latter being a reorganization of the Olean Rock City & Brad-
ford By.: Bradford St. RR. Co. has also been consolidated. Owns entire
stock of Shinglehouse St. By. Operates mostly on private right-of-way.
Franchises practically perpetual, except in City of Bradford, where rights
expire in 1944.
On April 15 1910 up-State Public Serv. Comm. authorized company to

increase stock from $2,000,000 to 32,600,000 and classify shares as below.
See V. 90, p. 1103. 3500.000 ref. bonds were exchanged for $500,000 new
first preferred stock.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Common $1,000,000 ($100)- 31.000.000  
First pref (6% cum) 3600,0001
($100) j „1-,1 600,000 Jan '18. 3%

2d pref (5% non-cum) $1,000-1
000 ($100)  1,000,000 No diy'd yet

First and ref mtge $5.000,000 1906 5 g J-J 2.228,000 Jan. 1 1057
gold ($1,000) c*.tf Int. at Equitable Trust Co., N. Y., Trustee.

Olean Street By first mtge 1899 5 g M-N 152,1101 Nov 1 1929
$225,000 ($1,000) g c*.tf Int. at Fidelity Trust Co., Buffalo, Trustee.

Olean St By 1st eaten natio( 1901 5 g F-A 100,000 Aug 1 1931
$130,000 ($1,000) goldi Int. at Fidelity Trust Co., Buffalo, Trustee.
(cannot be called) c*.tf [Sinking fund of $2,000 commenced in 1903.
Bands.--Of the $5,000,000 1st & ref. bonds. $258.000 are reserved for

prior liens. Additional bonds for extensions and additions at 85% of cost.
Are subject to call at 110 and interest. See V. 91, p. 1162.

Sinking fund on Olean Street By. 1st mtge. of 1899 became operative in
Nov. 1901, $4,000 being paid annually, 373,000 had been paid to Dec. 31
1916. Bonds cannot be called. A sinking fund on the tat mtgs. extension
bonds became operative Aug. 11903; 330.000 had been paid Into the fund
Dec. 31 1916. In addition, the Shinglehouse RR., whose stock Is owned, has
$49,000 5% bonds due in 1933, which have a sinking fund of $1,000 yearly.

Dividends.-On 1st prof. 3% semi-ann. from Jan. 1911 to Jan. 1918. tad.
EARNINGS. Gross Net (after Other Interest, Balance
Year ending- Earns. Taxes). Income. Rents, &c. for Dios.

Dec. 31 1916_3468,326 $186,744 $5,404 $133,802 $58,346
June 30 1916_ _ _ 448,919 194,436 4,357 132,298 66,495
ROAD.-Operates in Olean and Bradford, and between those points;

and lines from Bradford to Lewis Run from Olean easterly through Core,
where a connection is made (with the Shinglehouse RR.) to Bolivar; from
Olean westerly to Salamanca and thence to Little Valley; from Seneca
Junction, N. Y., to Clarkdale, Pa. Total about 98 miles of road. 70-1b.
rails. 58 passenger cars, 30 freight cars, 5 snow plows.
OFFICERS.-Pros., W. R. Page, Olean; V.-P. & Treas., Jos. B. Mayor

New York; Sec., James P. Quigley. Salamanca; Gen. Mgr., I. W. Miller.
-V. 90, p. 978. 1103; V. 91, p. 1162. 1712; V. 92. p. 732.

OMAHA, NEB.
OMAHA $e COUNCIL BLUFFS STREET RV.-A trolley road.
ORGANIZATION.-Incorporated in Nebraska. Owns lines formerly

operated by Omaha Street By. Co.; leases the Omaha & Council Bluffs By.
& Bridge Co. In Council Bluffs. Ia., until 1947. together with its bridge over
Missouri River, rental being $60,000 per annum, in addition to all fixed
charges.

Litigation.-An amended petition seeking a court decree ordering the
company to turn over to the city its entire street railway property in
Omaha was filed in Jan. 1918 by Corporation Counsel Lambert. A judg-
ment for the company's earnings since Jan. 1917 was also asked. The
action was based on the provision of the franchise granted the Omaha
Horse Car Co. (this company's predecessor), by which its property was to
revert to the city on Jan. 1 1917. V. 106, p. 86.

Fare Decision.-District Judge Sears on May 12 1914 granted a temporary
Injunction restraining the enforcement of the city ordinance providing for
7 fares for 25c., pending the trial of the suit, on the ground that the rate
would be confiscatory. V. 98, p. 1538.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $10,000,000 ($100) $5.000,000 Jan .'18, 1%
Pref 5% cum from Jan 1 19041 _-__ 5 Q-J 4,000.000 July'17, 1}(
$5,000.000 (3100) 

First cons M $10,000,000 g 1902 5 g J-J 9,619,000 Jan 1 1928
($1,000) no sink fund_c*.tf I Interest at Guaranty Trust Co.. New York.
Stock and Bonds.-$5,000.000 corn. and 31.000.000 pref. stock are set

aside for add'ns & imp'ts. Of the first consols, $381,000 owned and in treas.
Dividends.-First dividend on prof. stock, l3%. was paid April 11904.

and same amount quarterly to and including Jan. 1918. On corn.. 1st div.
2%, paid July 1907. In 1908 to 1911. 4% per ann. In 1912. 1913 and
1914, 5%. In 1915, 43-h%. In 1916 and 1917, 4%. In Jan. 1918, 1%.
REPORT.-For calendar years:

Cal. Gross Net (after Other Rentals, Pf.Div. Common Bal.,
Year. Earnings. Taxes). Inc. Int..&c. (5%). Dividends. Burp.

$ 5
1916___3,253,327 1,127,146 14,840 631,850 200,000 (4%)200,000 110,136
1915_2,906,079 1,098.776 12,919 631,350 200,000 (43-1)212,500 67.845
ROAD.-Operates 162.53 miles of track, embracing all the street ralliraya

In Omaha, Neb., and in Council Bluffs, Ia., including the Omaha and
Council Bluffs bridge.
OFFICERS.-Pres., G. W. Wattles; V.-P., Frank T. Hamilton; 2d V.-P.

& Gen. Mgr., W. A. Smith; Sec. ex Aud., W. G. Nicholson: Treas.. A. S.
Widener; Asst. Gen. Mgr., R. A. Leussler.-V. 104, p. 1593; V. 106. p. 86.

(1) Omaha &,Council Bluffs Railway &]Bridge. I I

ORGANIZATION.-Incorp. In Iowa in 1902. An electric road. Is
leased to the Omaha & Council Bluffs Street By. For terms of lease, see
statement of the latter above. Owns entire capital stock of the Omaha
Council Bluffs & Suburban By. and the Lake Manawa & Manhattan Beach
By. The $600,000 mortgage of the former company, made to the Royal
Trust Co. of Chicago and Albert E. Johnson, as trustees, is all held by the
R. & Bridge Co. Lake Manawa & Manhattan Beach has no funded debt.
Franchises run until 1946. On Nov. 6 1911 U.S. Supreme Court suspended.
pending appeal, the order of the Inter-State Commerce Comm. (V. 89, p.
1597), reducing the faro from Council Bluffs to Omaha from 15 to 10 cents.
V. 93, p. 1387 94(1. On June 9 1913 the U. S. Supreme Court held that
she Commission had no authority to make the reductlon.-V. 96, p. nog.
STOCK AND BONDS- t  utstanding. Maturity.

Common $1,500.000 ($100)------------------31.500.000  
Prof 4% cum from Feb 1 1907 ---- F-A 1,500,000 See toxt

31,500.000 (5100)-- ---
1st cannel mtge 32,000-,000 1902 5 J-J 1,808,000 Jan. 1 1928
($1,000) gold c*tt Interest at Central Trust Co., N. Y., Trustee
Bonds.-Of the new 1st consolidated mtge. for 32.000,000, 3131.000 are

reserved for improvements. V. 89, p. 1234, 1281; V. 94, p. 1119. 3600.000
bonds of the Omaha Council Bluffs & Suburban By. are deposited as secur-
lty for the 0. & 0. B. By. & Bridge consol. 5s.

Dividends.-Dlvtdonds have been regularly paid on prof. stock since 1902
ROAD.-Comprises 33.69 miles of track, including the trackage of the

Omaha Council Bluffs & Suburban By. and the Lake Manawa & Manhattan
Beach Ry., embracing the entire street railways of Council Bluffs. Also
owns bridge between Omaha and Council Bluffs over the Missouri River.
OFFICERS.-Pres., Geo. S. Wright; V.-P., G. W. Wattles; See..

0. T. Stewart; Treas., J. J. Spindler.-V. 96, p. 1702; V. 102, p. 1060.

OMAHA & LINCOLN RAILWAY & LIGHT •CO.
Controlled by the same interests as the Illinois Traction Co. (see under

Champaign, Ili.).
ORGANIZATION.-Incorporated in Nebraska in July 1913 as succes-

sor to the Nebraska Traction & Power Co. Stock, $750,000. -
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BONDS- Date. Interest. Outstanding. Maturity.

lot mtge 52,250.000 (51,000)1 1013 5 g A-0 $250,000 Oct 1 1938
no sinking fund c*lInt. at Central Tr. Co. of III.,Chic.,Trustee.
Bonds.-Subject to call on any interest date at 105 and interest.
ROAD.-Operates from South Omaha to Papillon, 11.5 miles. Is

building an extension from Omaha to Lincoln; 17 miles of this is in operation.
OFFICERS.-Pres. & Gen. Mgr., H. E. Chubbuck; V.-P.. Arthur

English; Sec., Geo. M. Mattis; Treas. & And., W. J. Achelpolil.-V. 98.p. 913.

OSSINING, N. Y.
HUDSON RIVER & EASTERN TRACTION CO.
ORGANIZATION.-Incorporated in New York on Feb. 15 1906. On

May 23 1911 Pub. Sery. Comm. granted permission to build an extension
from Ossining through Briarcliff Manor, Pleasantville and Sherman Park
to White Plains, 17 miles. 3 miles in Ossining are In operation. On Dec.
27 1911 Pub. Sexy. Comm. auth. $806,000 additional bonds to complete
extension to White Plains (V. 94, p. 68), of which $55,000 have been issued.
On Dec. 12 1917 the 1'. S. Comm. authorized an Increase in fares from

5 to 7 cents, or 4 tickets for 25c.
STOCK AND BONDS-. Date. Interest. Outstanding. Maturity'

Stock $400,000  $84,000  
let mortgage 51,000,000 goldf 1907 5 g F-A 130,000 Feb 1 1957
($1,000)  c&rtflInt. at Equitable Trust Co., N. Y.. Trustee.
Bonds.-Are subject to call on any int. day at 105 and int.
EARNINGS.---For year ending Dec. 311916, gross, $25,332. In 1915.

gross, $24,838; net. $360; fixed charges, $9,951; deficit, $9,591.
OFFICERS.-Pres., 0. G. Bennett, Ossining; V.-P., Winfield Post,

Ossining; Sec., Henry D. Swain, Ossining; Treas. & Gen. Mgr., W. L.
Stratton; Asst. Treas.. Frank Southard Jr.-V. 105, p. 2365.'

OTTUMWA, IOWA.
OTTUMWA RAILWAY & LIGHT CO.
$630,200 cons. and 5234,500 prof. are owned by Standard Gas & El. Co.
ORGANIZATION.-Incorporated in Delaware on Dec. 11 1905 as suc-

Gasser to the Ottumwa Traction & Light Co. The latter's franchises for
street railway, electric lighting and steam-heating plants were extended
by municipal election on July 8 1901 for 25 years. In 1917 secured a
10-year contract for the supply of wholesale electric power and light to
Batavia for distribution in various surrounding communities.
STOCK AND BONDS- Date. interest. Outstanding. Maturity.

'Common 5650,000 (5100)- - $650,000 See text.
Prof $1,250,000 ($100) 7% en- w-J 15568,800 Jan'18,1%
let and ref mtg $1,500,000 1900 5 g J-J 1,134,000 Jan 1 1924

gold ($1,000) c* Int. at Central Trust Co., Chicago, Trustee,
Ottum Tr & Lt 1st M (closed)J 1901 5 g A-0 270,000 Oct 1 1921
(51.000) gold sk fd c* Int. at rr. S. Mtg. & Tr. Co., N. Y.. Trustee.
Stock.-Pref. is cumulative from and after July 1 1909; redeem. at 110

and div. on 60 days' notice. $400,100 pref. stock held in treasury.
Bonds.-Of the 1st & ref. M. for $1,500,000. $270,000 are reserved to

retire prior Hems and $96,000 have been redeemed. The new bonds are
subject to call at 103 and int. A sinking fund of 1% per ann. on bonds out
commenced July 1 1909. The Ottutnwa Trac. & Light Co. bonds can be
called since Oct. 1 1911 at 105 and int. and each year thereafter at A% less
until par is reached. V. 74, p. 95. Sinking fund on these bonds of $5,000
annually is operative from 19()7 to 1910 and $8,000 annually from 1911 to
1921.

div. on pref.-1'4%-paid Oct. 1909 and same
amount quarterly since to and Including Jan. 1918. In 1916 paid 7% on
common stock.
EARNINGS.-For year ending Juno 30 1917, gross, $364,856; net (after

taxes), 5161,431; fixed charges, $70,500; annual requirement for dlys. on
$568,800 7% prof. stock, $39,816; balance, for deprec., amortization, corn.
dlvs., &c., $51,115. In 1616-16, gross, $343,454; net (after taxes), $155,818
ROAD.-Operates 13 miles of trolley road in city of Ottumwa, Iowa.

Weight of rails, 60-lb. '1'. Standard gauge. 48 cars. Also does municipalcommercial and residence electric-lighting (including 70 miles of polo linecarrying 264 miles of wire); supplies electric power for stationary motors ,&c.. and operates a system of steam heating, with 3 miles of mains. Presentgenerating capacity, 1,800 k.w.; 1,250 k.w. additional being installed. A66,000-volt transmission line Is under construction from Ottumwa to Ba-aria, 14 miles.
OPFICERS.-Pres., Arthur S. Huey; Sec., R T. J. Graf; 'Press., J. J.O'Brien; Mgr., 0. E. Fahrney; Gen. Mgrs.

' 
H. M. Byllesby & Co.. Chi-cago, 99, p. 675; V. 103. p. 413; V. 105. P. 998.

PADTJCAH, KY.
PADUCAH TRACTION & LIGHT CO.
ORGANIZATION.-Incorporated in Maine on Nov. 17 1905 and owns

all the securities of the Paducah Traction Co. and Paducah Lt. & Power Co.,
which companies do entire electric railway, gas and commercial electriclighting and power business, and also a steam-heating business , in Paducah.
Street railway and electric-lighting franchises expire in 1931 and 1932, re-
spectively; gas and steam-heating franchises are perpetual.
STOCK AND BONDS- l. Interest. Outstanding, Maturity.

  $1,000,000  
500,000 J'ne '07, 1 %

Common $1,000,000 ($100)_______
Pref 5% cum $1,000.000(5100) J-D
Coll trust mtge 52,000,0001 1005 5 g M-N 599,000 Nov 11935gold  tf lInt, at State St. Trust Co., Boston, Trustee.Padu St Ity 1st M 3100,000 g 1890 6 g J-J 76,000 July 1 1920sink fd of $1,200 ann_ _tf lint, at Fidelity & Col. Tr. Co.,I.muisv.,Trus.Paducah St. Ky. mortgage 1893 6 J-J 98,000 July 1 1923$250 000 g callable at par Int. at Fidelity & Columbia Trust Co.,and int c*&rtf Louisville, Trustee.
Poop L P & Ry 1st M 5100,- 1898 6 M-S 98,500 Sept 1 1915000 gold callable in whole Interest at Citizens' Savings Bank, Paducah.or part at par & int_ ___ntf Mechanics' Tr. & Say. Bk., Paducah, Trust.Paducah City Ity M 51,000,- 1902 5 g J-J 238,000 July 1 1932000 g ($506-$1,000)_c*&rtf Int. at N. Y. Trust Co.. N. Y., Trustee.Notes payable Nov. 30 1917,- ---- 320,000  

Stock and Bonds.-$100,000 pref. stock in addition to amount reportedoutstanding is held In treasury. Red. at 110. Of the 52,000,000 coll. tr.bonds, $510,500 are reserved to retire prior lions, 5269,000 are In treas.,
$98,000 in sink, fund not canceled, and $523,500 for future Impts. Subjectto call as a whole at 105 and int. A sinking fund, if earned, of 1% per ann.of bonds out commenced Nov. 1 1906 and became obligatory Nov. 1 1911.Of Paducah St. Ky. bonds of 1890, 524,000 held by sink, fd. on Feb 28 1917.Of its bonds of 1893. $75,000 reserved to retire 1st M. bonds due1920; 52.000 held in sink. fund Feb. 28 1917. Mortgage closed except forrefunding purposes. Paducah City By. mortgage is closed except for ro-unding Tmrposes; $1,500 People's Lt., Pow. & Ky. Co. bonds were held ininking fund Feb. 28 1017. These bonds matured Sept. 1 1917 but were:tended for 1 year.

Dividends.-First div. on prof. stock, 1%, was paid Dec. 1 1906, and1% was paid again on Juno 1 1907. None since.
EARNINGS.-Of combined cos. for 12 mos. ending Nov. 30:Year- Gross. Net aft. Tax. Interest, Sink, Fds. Balanea.1916-17 $303.661 $72,101 $72,250 $17,229 def.$17,378

71,1831915-16  16,14715,662ROAD.-Embraces 19.1.1m0200es92of track; standard gauge. 48 passengerand 31 other cars. Power station capacity, 1,830 k. w.
OFFICERS.-Pres., Frederick P. Royce; V.-Ps., Harry T. Edgar andDwight 1'. Robinson, Boston; Sec., Alvah K. Todd; Treas., Henry B. Saw-yer; Gen. Mgrs., Stone & Webster Mgt. Assn., Boston.-V. 83, p. 1229.

PARKERSBURG, W. VA.
KANAWHA TRACTION & ELECTRIC CO. •

Control.-On July 1 1917 control was acquired by thelMouongahelaValley Traction Co., which see under "Fairmont, W. Va."
ORGANIZATION.-Incorp. in April 1915 and on June 7 1915 absorbedby consolidation the Parkersburg Marietta & Interurban Ky., which wasincorp. In 1002 in W. Va., and purchased the properties of the ParkersburgGas, Electric Light & Street IV.. Parkersburg Interurban Ky. and MariettaElectric Co., and on July 1 1911 the properties of the Muskingum TractionCo. Franchises perpetual or for long periods. The co. guarantees themortgage bonds of the Parkersburtg& SouthlSide Bridge Co.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common stock $1.500,000_   31,100,000  
Prof stk $1,500,000 6% cum__ Q-J 1,078,500 See text
1st & ref M $5,000,000 goldf 1916 5 g F-A 1,700,000 Aug 1 1936
($100, $500 & 51,000)_c*tflInt. at Fidelity Trust Co.. Baltimore. Md.

let M gold Parkersburg lines__ 1898 5 150,000 1938
Consol mtge all lines  1902 5 550.000 1942
Stock.-Preferred stock is cumulative from July 1 1916.
Bonds.-The First & Refunding bonds are issuable In series as the com-

pany's needs require. The present series, Series "A," is in the authorized
amount of $2,000,000, of which $1,700,000 were issued in April 1917 to
retire the $1,100,000 2-year 5% notes due June 15 1917. and $150,000
Marietta Electric Company bonds paid April 1 1917, and for ex-
tensions, &c. Provision is also made for refunding other underlying
bonds at or before maturity. The bonds are subject to call Aug. I 1920 or
any int. date thereafter at 105. Fidelity Trust Co. and Van Lear Black.
of Baltimore are trustees. 1st M. bonds on Parkersburg lines are subject
to call after Mar. 1 1918.

Dividends.-Dividends of 13% quarterly on pref. stock were begun
Oct. 1 1915.
EARNINGS.-For year ending Dec. 31 1916, gross, $549,249; net.

$260,195; taxes, $26,919; interest, $94,690; surplus, $138,585.
PROPERTY.-Has system of street railways in the cities of Parkers-

burg, W. Va., and Marietta, Ohio, and an Interurban railway from Parkers-
burg, W. Va., to Marietta. and from Marietta through Lowell, Ohio, to
Beverly, Ohio, aggregating about 60 miles. Uses bridge of Ohio River
Bridge & Ferry Co. between Marietta, Ohio, and 'Williamstown, W. Va.,
in which it owns the controlling stock. Supplies all electricity for light and
power in its territory except street lighting In Marietta. In January 1916
completed a new modern electric generating station in Parkersburg with a
total capacity of 12.500 k. v. a., of which 6,250 k. v. a. is installed, and
owns 2 steam electric stations, 1,600 h. p. and 2,400 h. p., for reserve and
emergency purposes.
OFFICERS.-Pres., Thos. Logan; V.-P., W. W. Mills; Sec., W. W.

Van Winkle; Treas.. J. N. Tabb.-V. 104. p. 1145, 1702; V. 105. p. 1522.
 1006.-

PASCAGOULA, MISS.
PASCAGOULA STREET R Y. & POWER CO.-A trolley road.
ORGANIZATION.-Incorporated in Mississippi in Jan. 1903.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock 5500.000 (5100) 3500.000  
1st mortgage 5350.000 gold' 1904 5 g J-J 350,000 Jan 1 1929
($1,000)  clInt. at Columbia Tr. Co.

' 
Loulsv., Trustee.

Bonds.-No sinking fund and bonds are not subject tocall.
EARNINGS.-For cal. year 1915, gross, $60,214. In 1914, gross. $69.-

750; net, after taxes, 517,378.
ROAD.-Operates 9.7 miles in Pascagoula, Scranton, East Side and

Moss Point. Standard gauge, 50-1b. rail.
OFFICERS.-Pres., S. A. Culbertson, Louisville; V.-P. and Gen. Mgr.,

S. S. Bush, Louisville; Sec., J. D. Winston, Treas., Columbia Trust Ob..
Louisville; Supt., R. A. Bowers. Pascagoula.-V. 82, p. 569.

PATCHOGUE, LONG ISLAND, N. Y.
SUFFOLK TRACTION CO.
ORGANIZATION.-Incorp. June 27 1906 in N. Y. Is to construct an

electric road on Long Island about 23 miles in length, extending from Great
South Bay at Patchogue to the Sound at l'ort Jefferson. and from the town
of Islip along the south shore to the village of Brookhaven, with trackage
rights of about 3 additional miles in the town of Islip to the village of Say-
ville. One-half road will be owned in fee; remainder will be constructed
on public highways. Franchises perpetual.
The Suffolk Syndicate (see "Elec. Ky. Sec." of Jan. 27 1912), which was

originally to construct road, has been released from its contract, and road is
to be built and equipped by subscription managers.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100) -   See text
First mortgage (see text)__tf I 1907 5 J-J See text July 1 1957

'Long Island Loan & Trust Co., Trustee.
Stock and Bonds.-All the stock and bond issues excepting $60,000 each

of stock and bonds (paid to Suffolk Syndicate) are reserved to deliver to
subscription managers at 520.000 per mile. The 1st M. was originally
for 31,200,000 auth. bonds, but was subsequently reduced to $500,000.
V. 94,p. 983.
ROAD.-Is to run from Sayville to Patchogue and from Patchogue north

to Port Jefferson. About 8 miles completed and operated in Patchogue
north to L. I. RR. station at Holtsville and west to and through Sayville.
OFFICERS.-Pres., Thos. L. Hughes; Sec. & Tress.. John H. Benning-

ton.-V. 87. p. 1239; V. 94, p. 983.

PATTON, PA.
NORTHERN CAMBRIA STREET RY. CO.
ORGANIZATION.-Incorporated Oct. 8 1901 in Pennsylvania.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock $600,000 ($50)   $395,000  
First mortgage $600.000 (350(11905 5 g M-N $395,000  
and $1,000) gold c*tf Interest at Cambria Title, Savings & Tru.st

Co., Ebensburg, Pa., trustee.
Bonds.-Are subject to call at 105. Sinking fund of 3% of gross earn-

ings began 1910; after 1915, 4%, and after 1920 becomes 5% •
EARNINGS.-For cal. year 1915, gross, 352.455; net, 514,359; taxes.

$473. • In 1915, gross, $50,869; not, $15,413.
ROAD.-Operates 13 miles between Patton, Barnesboro and Carroll

town. Standard gauge. 70-1b. T and girder rails.
OFFICERS.-Pres.. W. H. Denlinger; V.-P., R. Peale: Sec., Jas. H.

Allport; Treas., H. F. Bigler; Gen. Mgr., J. L. McNells.-V. 105, p 1523.

PEEKSKILL, N..Y.
PEEKSKILL LIGHTING & RAILROAD.
In 1909 Westchester Lighting Co., controlled by Consol. Gas Co. of N. Y.

purchased the entire common stock and a block of pref. of the Peekskill
Lighting & RR. See Westchester Lighting Co., V. 89, p. 108.
ORGANIZATION.-Incorporated as the Peekskill Lighting Co. on July

12 1900; subsequently purchased the Peekskill Gas Light Co. and Peekskill
Electric Light & Power Co. Name changed as above upon purchase of the
Peekskill Traction on Aug. 311900. Comprises all the gas, electric light,
power and street railway interests of Peekskill. Franchises of electric-
lighting plants and railways are perpetual. Gas franchises liberal.
The company on Dec. 21 1917 was auth. by the P. S. Comm. to increase

fares from 5 to 7 cents, with sale of 4 tickets for 25 cents.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $500,000 ($100)   $500,000 1910, 4%
Preferred 5150.0008% cum__ ____ 6 J-D 150.000 June '17. 3.7.
1st mtge $750,000 ($1,000)! 1900 5 g A-0 646.000 Oct 1 1930

gold sinking fund c*1Interest at N. Y. Trust Co., N.Y., Trustee.
Bonds.-Whole issue (but no fractional part) can be redeemed on any

Interest date at 110 and Interest. Sinking fund is provided at the rate of
$10.80 per bond outstanding, beginning Oct. 1903. The remaining bonds
can only be issued for extensions, &c., at 75% of actual cost, and only when
net earnings of the previous 12 months are equal to at least twice the inter-
est on the outstanding bonds and the proposed issue. See V. 71, p. 913.
$14,000 are in treasury.
Dieidends.-6% per annum paid on pref. stock up to June 1917. On

common, in 1006, 1%; in 1907, 3)%; in 1908, 4%; in 1909, 4%; in 1910.
4%. None since.
EARNINGS.-For year ending Dec. 311916, gross, from railway only,

$63,053; net (after taxes), from railway. $2,064: net from other sources,
$65,894; non-operating income, $15; total income, $67,973; fixed charges.

549,833; dividends, $9,000; surplus. 39,140.
ROAD.-Owns and operates 10.64 miles of track in Peekskill and to Lake

Mohegan and Verplanck's Point. with branch to State Camp.
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OFFICERS.-Pres., F. A. Stratton, Mt. Vernon; V.-P. & Gen. Mgr.,
Stuart Wilder, Ossining; Sec., Dr. B. W. Stillwell; Treas., R. A. Carter;
Asst. Treas., H. D. Swain. Ossining. General office, Peekskill, N. Y.-
V. 106. p. 190.

PUTNAM & WESTCHESTER TRACTION CO.
ORGANIZATION.-Incorporated in New York in July 1906. Stock

authorized and issued, $75,000; par, $100. First mtge., auth., $200,000;
outstanding. $71,000 gold (c*tf) 5% J-J, due July 1 1937; int. at Columbia
Trust Co., New York, trustee. Subject to call at 105 and int. Earn-
ings for year ending Dec. 31 1916, gross, $9,661; net, $1,155; fixed charges,
$3,994; deficit, $2,839. On Dec. 12 1917 the P. S. Comm. granted auth.
to increase fares from 5 to 7 cents with sale of 4 tickets for 25 cents. Road,
4 miles from Peekskill to Oregon, Putnam County. Pres. & Asst. Treas.,
0. G. Bennett; V.-P., W. L. Stratton; Sec. & Treas., H. D. Swain. V. 106,
p. 190.

PEN ARGYL, PA.
SLATE BELT ELECTRIC STREET RY.-A trolley road.

ORGANIZATION.-Incorporated in Pennsylvania on Fob. 14 1899.
Was formerly leased to the Lehigh Valley Traction Co., but lease canceled
en May 10 1904, owing to default in payment of rental. For changes in
directorate and officers in Feb. 1917 see V. 104, p. 765.
Committee for 2d M. 4s.-George K. Messer, Allentown, Pa.; Alan C.

Dodson, Bethlehem, Pa.; W. W. Doughten, Brown Bros. Bldg., Philadel-
phia, Pa.; Thomas A. Keck, Falmouth, Mass.; Frank M. Horn, Catasau-
qua, Pa.; Hubert E. Rogers, Sec. & Counsel, 60 Wall St., N. Y. City.
Depositary: New York Trust Co., N. Y. See V. 103, p. 2156.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $360,000 ($50)    $360,000  
First mtge $130,000 gold 1912 5 g J-J 130,000 1942
($500& $1,000) c*tf Int. at the E. P. Wilbur Tr.Co.,So.Beth.,Tr.

Second mtge $270,000 gold 1912 4 g J-J 270,000 1942
($100, $500 & 31,000)_c*tf Int. at E. P. Wilbur Tr.Co.,So.Beth. • Trust.
Bonds.-lst mtge. bonds are callable at 102 on any int. date. 2d mtge.

bonds are subject to call at par on any interest date. Int. on 2d M.
bonds is In default.
EARNINGS.-Year ending Dec. 31 1915, gross, $88,546; net, after

taxes, $21,893.
ROAD.-Operates 18 miles of track from Nazareth to Bangor. 67-1b.

rails. 10 cars. 6 miscellaneous cars.
OFFICERS.-Pres., A. H. McAdams, Phila., V.-P., Dr. J. C. Keller;

Sec., G. A. Schneebell; Treas., Thomas J. Ryan; Gen. Mgr., J. T. Hanni-
ton.-V. 103, p. 2156; V. 104, p. 765.

PENNSGROVE, N. J.
SALEM & PENNSGROVE TRACTION CO.
ORGANIZATION.-Incorp. in New Jersey Sept. 14 1915. Completed

a line from Pennsuove to bridge over Salem River at Salem, N. J., 14
miles long, of which 3% miles between Pennsgrove and Deep Water Pond
Siding has been in operation since Aug. 15 1916, and the whole line to Salem
Bridge (14 miles) since Jan. 22 1917. 70-1b. T rails; gauge, 4 ft. 8% in.

Voting Trust.-The stock has been placed in a voting trust for five years.
under which dividends are restricted to 6.% per annum until at least half
of the 2d mtge. bonds and all of the 1st M. bonds outstanding in excess
of $225,000 have been retired.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $850,000 ($100)- $187,500
1st mtge $750.000 gold ($100, 1915 6 g J-D 419,900 Dec 1 1935
$500 and $1,000) c*tf Int .at Pa.Co.for In.s.onLives,&c.,Phila.,trus.

Second mortgage $100,000 1915 6 g J-D 97,006 Dec 1 1935
gold (31,000) c*tf Int. at Wilmington (Del.) Trust Co., trustee.
Bonds.-Remaining first mtge. bonds are issuable for additional equip-

ment, power plant and other property. The mortgages provide that the
company's net income be applied-80% to the 1st M. and 20% to the 2d M.
bonds-to the purchase of bonds at not over par and interest, or to their
call at that price, the bonds to be canceled. This sinking fund, however,
is not to exceed $50,000 in any one year and is to be reduced to 2% of
bonds outstanding when half the 2(1 M. bonds and all 1st M. bonds out-
standing in excess of $225,000 have been retired. The fund became opera-
tive July 1 1917. $12,500 1st M. and $3,000 2d M. bonds have been
retired. Both issues are redeemable, all or part, at par and int. on any int.
date on four weeks' notice. The 2d M. bonds are all owned by E. I.
du Pont de Nemours & Co.
EARNINGS.- Gross Net, after Bond Balance,
Period Covered- Earnings. Tax.,Depr.,&c. Int. Surplus.

Year ending Dec. 31 1917_ __$190,536 $57,212 $31,479 $25,733
Aug. 15 to Dec. 31 1916  35,796 9,223 7,515 1,708
OFFICERS.-Pres., J. Elliot Newlin; V.-P., A. F. Porter; Sec. & Treas..

Carl N. Martin.-V. 102, p. 886; V. 104, 1)• 765-

PENSACOLA, FLA.
PENSACOLA ELECTRIC CO.
ORGANIZATION.-Incorporated in Maine on July 6 1906, and is suc-

cessor to the Pensacola Electric Terminal Co. Owns the securities of the
Escambia County Elec. Light & Power Co. Does all the street railway
and electric lighting and power business of Pensacola. Railway franchise
moires in 1933; lighting franchise perpetual.
The 3-year coup. notes of 1916 were issued to retire $250,000 5-year 6%

cony. notes due Mar. 1 1916 and floating debt.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $1,050,000 (3100)_   $800,000  
Pref 3500,000 3100) 6% cum_ J-D 300,000 See text
1st mtge $1,500,000 gold_ _ tt 1 1906 5 g F-A 848.000 Aug 1 1931

Int. at Old Colony Tr. Co., Boston,'Trustee.
Coupon notes $500,000 goldj 1916 6 J-J 500,000 Jan 1 1919
($100, $500 & $1,000) lInt, at Old Colony Tr. Co., Boston, Trustee.
Stock.-The pref. stock is redeemable at 115.
Bonds.-$554,000 are reserved for additions and improvements at 80%

of cost and $26,000 are in treasury. A sinking fund of 1% % per annum of
bonds outstanding began Dec. 1 1907; first five payments were waivable,
but became a fixed charge on Dec. 11912. Bonds subject to call as a whole
at any time at 105 and lot., and in part for sinking fund only. V. 83, p. 156;
$72,000 have been canceled. Coup. notes are callable as a whole at 100
and int. on 30 days' notice.

Dividends.-First div., of 3%, was paid on pref. June 1 1907 and 3% was
paid Dec. 2 1907. In 1908 June dividend passed because of strike on com-
pany's lines. None to Dec. 1909, when 3% regular and 3% extra on
account of accumulations were paid. March 1910 paid another 3% on
account of accumulations; June 1910 3% regular and 3% extra, paying up
all accumulations; Dec., 

37. 
In 1911. 1912 and 1913, 6%. In 1914,

June, 3%. None to June 1916, when 3% was paid. In Dec. 1916 3%
and 1% % extra account of accumulations. In 1917, 6%. Dividends in
arrears, 73,6%.
EARNINGS.-For 12 months ending Nov. 30:
Year- Gross. Net(after Tax.) Interest. Sink.Funds. Surplus.

1916-17 $342,221 $144,165 $80,783 $12,720 $50,662
1915-16  277,192 121,504 78,964 12,930 29,610
liOAD.-Operates 21.4 miles of track; standard gauge; 34 motor and

7 trail pass. cars and 8 other cars. Power station has 2,800 lc. w. capacity.
OFFICERS.-Pres., Geo. J. Baldwin, New York; V.-P., Harry H.

Hunt; Sec.
' 
Alvah K. Todd: Treas.. Henry II. Sawyer; Managers, Stone &

Webster Mgt. Assn., Boston, Mass.-V. 103. p. 1981; V. 104. p. 1899.

PEORIA, ILL.
PEORIA RAILWAY TERMINAL CO.-For statement of this company

see our "Railway and Industrial" Section.

PETALUMA, CAL.
PETALUMA & SANTA ROSA R V.
ORGANIZATION.-Incorporated in California June 20 1903.
Reorganization Plan.-Under date of Oct. 25 1917 the committee named

below issued the following plan of reorganization under which deposits of
the $655,000 1st M. bonds (or deposit certificates of Marc. Trust Co. of
San Fran. issued therefor) and the $217,000 2d M. bonds with the First
Fed. Trust Co. of San Fran. were requested:

Proposed Capitalization under Reorganization Plan.
Common Stock ($100) authorized $1,000,000
To be allotted pro rata at par as far as available to holders
of present $994,100 stock upon payment of $10 a share.. $956,600

Issuable for 2d M. bonds, 20%  43,400
Preferred Stock ($100) 6% cum. red. at par; authorized  $250,000

Issuablo for 2d M. bonds, 80%  $173,600
Available for unforeseen exp. and future requirements  76,400

First Mtge. 25-yr. 5% % bonds (First Fed. Tr. Co., trustee); auth. $750,000
Issuablo $ for $ for present 1st M. 5% bonds  $655,000
Issuablo for 2d M. bonds, 20%  43,400
Available for unforeseen exp. and future requirements  51 600
There is a floating debt of $76,600 secured by pledge of treasury securities

($80,000 1st M. and $33,000 2d M. bonds). The cash to be received from
present shareholders or others in payment for the new stock will be used to
redeem the pledged bonds or to purchase them if sold by the pledgee.

Voting Trust.-The new common stock will be deposited with the First
Federal Trust Co. for .7 years under proxy agreement; pref. stockholders
have the right to elect a majority of directors in case of non-payment of
their dividends.
Bonds.-Callable at 105 for sinking fund. Tho mtge. provides that

earnings ordinarily applicable to corn. divs. shall be apportioned as follows:

(1) If earnings justify and conditions permit, a div. of 2% % shall be paid
on corn. stock. (2) Any amount remaining after such payment shall be
distributed 50% to common stockholders, 25% to a trust fund to retire
new 1st M. bonds and 25% to retire preferred shares.
On Oct. 11 1917 the Cal. RR. Comm. estimated tho depreciated repro-

duction value of the property as of Dec. 31 1916 at about $1,380,000, and
stated that the road had been "efficiently and honestly managed," but
needed higher. transportation rates, which were accordingly authorized
-see below.

Fare Increases.-In Oct. 1917 the Cal. RR. Comm. auth. the co. to
increase the minimum charge for passengers between any two points outside
the limits of Petaluma, Sebastopol and Santa Rosa from 5 to 10 cents; to
discontinue the sale of $5 worth of transportation for $4 25, and to increase
the price of scrip books representing $10 worth of transportation from $7 50
to $9. V. 105, p. 1708.

Reorganization Committee.-Rudolph Spreckels, Geo. P. McNear, Frank
A. Brush, Allen I. Kittle, W. II. Hamilton, Russell Lowry, II. 1'. Good-
man, James Otis and L. B. Mackey, Sec. For further details see V. 105,
13- 2456; V. 106, p. 296.
STOCK AND BONDS- te Interest. tanding. Maturity.

Corn stock $1,000,000 ($100)------------------994,100  
1st mortgage $1,000,000 gold 1904 5 g M-S 655.000 Mar 1 1924

($1,000)  c* Interest at Mercantile Trust Co., San Fran.,
Trustee, or at U. S. Mtge. & Tr. Co., N. Y

2d mortgage $250,000 gold 1905 6 g A-0 217,000 Apr 1 1917

($1,000)  c Mercantile Trust Co., San Fran., 'Trustee.
Petaluma & Santa Rosa Bonds.-The first mortgage bonds have a sinking

fund "ample to take care of bonds." Sinking fund payments aggre-
gating $66,150 are overdue. $170,000 are reserved for extensions at
$17,500 per mile and 75% of cost; $95,000 have been retired; $80,000
pledged as collateral. Are subject to call at 110. $33,000 second mortgage
bonds are held in treasury. 2d M. bonds originally matured April 1 1915.
but were extended for two years.

EARNINGS.-For years ending Dec. 31:
Year- Gross. Net. Charges. Surplus.

1916  $273,534 $76,648 $61,602 $15,046
1915  283,048 81,898 62,363 19,535

ROAD.-Operates 43 miles of track from Petaluma through Sebastopol
to Santa Rosa, with branches Sebastopol to Forestville and Liberty to
Two Rocks. Connects at Petaluma with steamers for San Francisco.
Owns steamers "Gold" and "Petaluma." Standard gauge. 70-1b. T rails.

OFFICERS.-Pres., Thomas Maclay, San Francisco; Gen. Mgr., E. H.
Maggard, Petaluma.-V. 105, p. 1618, 1708; 2456; V. 106, p. 296.

PHILADELPHIA, PA.
UNITED NATIONAL UTILITIES CO.-A holding co.

ORGANIZATION.-Incorp. in Del. Feb. 26 1917, and has acquired
practically the entire common stock of National Properties Co. (see below).
Through its subsidiary companies supplies electric light and power to more
than 50 cities and towns in Eastern United States, gas to 11 cities and towns,
and operates 623 miles of electric railway service in portions of the same
territory. See V. 104, p. 1703. Franchises either perpetual or for long
periods; no burdensome restrictions.
The prof. stock was brought out in April 1917 at the rate of $1,000 pref.

and $500 corn. stock for 31,000. V. 104, p. 1703. The Utilities Service
Corp., Phila., which brought out the stock, also offered to exchange the
stocks of the United National Utilities Co. for 4-6% coll. tr. bonds of the
National Properties Co. on the basis of $700 6% pref. and $350 corn, stock
of the United Co. for $1,000 bond of the National Properties Co.

STOOK AND NOTES. Date. Interest. Outstanding. Maturity.
Corn. stock, $10,000,000 (3100)----   $3,000,000  
Pref.6 % cu .$10 ,000 ,000 4100 _ _ - Q-M 2,500,000 Dec '171
Coll. tr. notes, 31.800,00011917 6 M-S 1,800,000 Mar 119
($1,000)  tf Pa. Co. for Ins. on Lives, &c., Phila., trustee.
Preferred Stock.-In case of liquidation or dissolution or distribution of

assets, holders of pref. stock shall be paid par and divs. before any amount
shall be payable to holders of corn. stock. Callable at any div. period at
105 and dive., and no additional shares can be issued except under proper
restrictions.

Notes.-The direct obligation of the co. and secured by $2,500,000 (entire
issue) Nat. Properties Co. corn, stock and $570,000 American Rys.-Jersey
Central Traction coll. trust 6s. Red. any int. date at 101 and int. Tax
refund in Pennsylvania.
Dividends.-Quar. divs. of 1% % on pref, stock were begun June 1 1917.

EARNINGS.-Income of the controlled cos. for cal. year 1916 available
for int., &c., $528,162; annual int. on notes, $108,000 andvref. divs., $150,-
000; balance for common, $270,162
OFFICERS.-Pres., Van Horn Ely; V -P., William C. Sproul; Sec. &

Treas., Walter W. Perkins.-V. 104. p. 2236; V. 105, P. 390, 1310.

NATIONAL PROPERTIES CO.
Controlled by United National Utilities Co.-see above.
ORGANIZA'TION.-Incorp. In Del. in May 1912 to acquire and oper-

ate gas, electric and water companies, and street or interurban railways
or other public utility properties.

Acquisition of American Rys.-As of Jan. 1 1916 acquired control of the
American Railways Co. through purclutso of a majority of its $6,713,150
common stock then outstanding, paying therefor at par in guar. coll, trust
bonds. (As of Sept. 111917. $6,479,750 of the stock had been so acquired.)
At the same time it turned over to the American Rys. Co. of Del. its hold-
ings of 34,060,000 corn. stock of the Wilm. & Phila. 'frac. Co., receiving in
payment a further amount of $2,560,000 cont. stock and $1,500,000 pref.
stock of The American Rys. Co. of N. J. See V.101. p. 1173, 1714. Total
common stock of American Rys. Co. owned as of Sept. 111917, 39,039,750.

Also owns or controls the Water Co. of Tonopah, Chester County Lt. &
Power Co. and Now Castle County Electric Co.

Holders of the company's 6% pref. stock of record Aug. 14 1916 were
given the opportunity (up to Sept. 1 1916) of exchanging their shares for
shares of the American Rys. Co. 7% pref. stock owned, on the basis of
10 National Prop. 00. 6(7 shares for 9 American Rys. CO. 7% shares, with
adjustment of accrued (Av. in cash. V. 103, p. 666. Holders of about
96% of Nat. Prop. Co. pref. stock availed themselves of the privilege.

STOCK AND BONDS- Date. Interest. Outstanding.
Common 310,000,000 ($100) 

Maturity.
  32,491,40 Sup'17, 1%

Prof cum $10,000,000 ($100) 6 J-J 1,699,400 Soo text
Coll tr M $7,000,000 (par nog 1916 Soo text 6,479,750 Jan 11916

less than $100) 1Continental-Equip. & 'I'. (Jo., Phil. ,Trus.
Stock.-$7.900 corn. stock in addition to amount reported outstanding

Is held in treasury. Prof. stock sink. fd. provision began. Jan. 15 1918.
Bonds.-The coll, trust bonds bear int. at 4% for first two years, 4% %

for next 2 years and 5% thereafter, with a provision to increase the int.
rate to equal the rate of dividend, up to 6% paid by the company on its
common stock. Red. on or after .11(n. 1 1921 at 102) and int. Secured
by deposit of common stock of the American Rys. Co. acquired in exchange
for the bonds and the additional $2.560,000 common stocic received in ex-
change for Wilrn. & Phila. Trac. stock, against which no bonds will be
Issued. V. 101, p.. 1714.

Dividends.-6% Is being paid on pref. stock. Initial div. on com.-2 %-
paid July 1916; Dec., 3%. In 1917, July, 2%; Sept., 1%.
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Earnings.-Gross earnings of subsidiary cos. for year ending Dec. 31
1916, $8,960,798; in 1915, $7,671,313. Net earnings of Nat. Properties Co.
(incl. proportion of undistributed net earns, of sub. cos.) for 1916, $812,541;
pref. dive., $63,203; common diva., $124,570; surplus, $624,768.
OFFICERS.-Pres., Van Horn Ely, Phila. V.-P., A. C. Robinson,

Pittsburgh; Sec. & Treas., H. P. Carr, Phila.-V. 103. p. 666, 2341;
V. 104. p. 952, 1045, 1702. 1899.

THE AMERICAN RAILWAYS CO. (of New Jersey).
On Jan. 1 1916 the National Properties Co. acquired control through

purchase of practically all of the company's corn. stock at par. See remarks
under "Organization" below.-V. 101. p. 1464, 1712. 1805.
ORGANIZATION.-The American Rys. Co. was incorp. under laws of

N. J. In 1900 as a consolidation of the former American Rye. Co. and the
United States Electric Ry. & Light Co., which latter had only $1,000 of
outstanding stock. In Feb. 1913, after the passage of the "Seven Sisters"
bills in N. J., as a precautionary measure, a Delaware charter was taken out
by the "American Railways Co. of Del.," with the same authorized capital
stock as The Am. Rya. Co. (of N. J.), but with only $1,000 paid in. The
Am. Rys. Co. held this $1,000 stock and subscribed to the remainder. In
Dec. 1915 the Am. Rys. Co. of Del. called on The Am. Rys. Co. to take
$1,500,000 pref. and $2,560,000 corn. stock, and accepted in lieu of cash.
same par of stock of the latter, with which it (the Del. co.) acquired the
stock of the Wilm. & Phila. Trac. Co.
In Dec. 1905 purchased a controlling interest in tho Scranton Ry. Co.,

paying par ($50) for both common and pref. stock. V. 81, p. 1847; V. 82.
p. 1375; V. 104, p. 71.
In Jan. 1910 acquired control of the Johnstown Pass. Ili.. the Lynchburg

Trac. & Light Co. and the Roanoke Trac. & Light Co. (V. 89, p. 1595;
V. 90, p. 235), and made two new issues of collateral trust bonds to provide
In part for cost of same. V. 89, p. 1595; V. 90. p. 235. In Jan. 1914 the
Amer. Rys. sold the Johnstown Pass. Ry. stock to the Johnstown Traction
Co. (see under "Johnstown") and the collateral trust bonds were called for
payment July 1 1914.
The Peakland Corporation was formed during 1909-10 with $50,000

stock (all owned by American Rye.), to acquire and own real estate in
vicinity of Lynchburg.
In Aug. 1911 asquired the Ohio Valley Elec. Ry. and issued $2,000,000

coll. trust bonds to pay for same and for ext. and impts. V. 92, p. 1435;
V. 93, p. 468.
Early in 1917 acquired the National Gas Electric Lt. & Power Co.

(V. 101, p. 135.) In May 1917 acquired the Jersey Central Traction Co.
(which see under "Keyport, N. J.") and the Monmouth Ltg. Co.
In Jan. 1917 $1,750,000 10-year 5% coll, trust bonds were issued to

provide in part for the $2,500,000 bonds maturing April 1 1917. The new
bonds are secured by the same collateral as the original issue. V. 104, p. 361.
STOCK AND BONDS- Date. Interest. Outstandino. Maturity.

Common $21,000,000 ($50) J-D 15 $9,460,000 Dec '17,2%
Pref 7% cum 34,000,000 ($100) 7 4,000,000 'Nov '17, 1
Secured notes 22.300,000  Dia 5 lt-A 1,672,000 Feb 1 1919
Coll trust 31,750,000 gold_ „ - 1917 5 M-S 1,750,000 Mar 1 1927
Collet Trust $2,500,000 gold 1911 5 F-A 2,500,000 Aug 1 1931
cony ($500 & $1.000)_c*tf lInt, at Merchants' Un.T1•6,00Tr. Co., , Pahnila.1.Tiru96s1.

Ohio Vail Elec coil tr old_nt 1911 5 J-J 
1,97

Lynchb & Roan coil trust 1910 5 J-J 987,500 Jan 1 1930
$1,000,000 gold ($500 & Int. at Real Estate Title Ins. & Trust Co.,
$1.000)  c*ttl Philadelphia, Trustee.

Nat Gas coil trust $1.000,000 1917 5 M-S 982,600 Mar 1 1922
(2100, $500, $1,000)_c*.tf Int. at Commercial Tr. 5C7o.:P0 mhiia.a,r I 94trustee.

Jersey Central Tract coil tr 1917 6 M-S 
000 

$570,000 ($1,000)_._ctfl.
Car trust ctfs Series "A" I 1913 6 F-A 90,000 See text
($1,000)  tf

Car trust ctfs Series "B" 1914 6 F-A 103,000 See text
($1,000)  c*ntf

Oar trust certificates Ser "0" 1916 5 F-A 129.000 See text
(3 .00 )  c Logan Trust Co. of Philadelphia, trustee.

Car tr cert Ser D ($1,000).c*tf 1917 6 AO 212,000 See text
Stock.-Pref. stock is red. at any time at 110. Prof. & corn. stock are

listed on Philadelphia Stock Exch. The pref. stock was auth. by share-
holders on Oct. 17 1912 (V. 95, p. 889, 1038, 1206) and the auth. amount of
.common stock was reduced from 325,000,000 to $21,000,000,

on any int. date at 100 and int. on 60 days' notice. $628,000 have been
Notes.-For securitie;Tledged as coll. for notes, see V. 102, p. 521. Red.

redeemed. Penn. Co. or Ins. on Lives & Grant. Annuities, Phila., trustee.
Bonds.-The 5% Scranton Ry. pref. stock gold trust certifs. due 1935,

were called for redemption at 10234- and int. on March 11917. ' V. 104. p.71
The collateral for the bonds of 1917 consists a $1,475,000 stock of the

Altoona & Logan Val. Elec. Ry. and 31.975,000 stock of the Scran. R.y. Co.
Coll, trust bonds of 1911 have no sinking fund but bonds are subject to

tall on any int. date at 102. The collateral for the bonds consists of $2,-
250.000 stock (out of $2,500,000 issued) of the People's Ry. of Dayton and
31,600,000 first consol. 5s of the Ohicago & Joliet Electric Ry.
Lynchburg-Roanoke coll. tr. bonds are red. on any int. day at 102% and

int. They are secured by deposit of 14,975 shares and 9,725 shares of
Lynchb. Trac. & Lt. Co. and Roanoke Trac. & Lt. Co. stocks, respectively.
Bonds are listed on the Philadelphia Stock Exch. The Jersey Central Trac-
tion coll. trust 6s are all owned by the United National Utilities Co. and
deposited, under its coll. notes.

Car Trust Certificates.-Of Series "A," 15 certfs. mature Aug. 1 each year,
to 1923 inclusive. Series "B," 11 ctfs. mature Aug. 1 1915 to 1925 incl.
15 mature Aug. 1 1926. Series "0". ctfs. mature 211,000 yearly Aug. 1
1917 to 1920 and $12,000 yearly Aug. 1 1921 to 1928. They were Issued by
the Logan Trust Co. and unconditionally guar.. p. & I. (end.), by the Amer.
Rys. Co. V. 103, p. 1031. Series "D" certificates mature $21,000 each
July 1 from 1918 to 1926, and $23,000 July 11927.
CONTROLLED.-The following is a list of the securities owned by The

American Railways Co.:
Owned by Book

Outstanding, Am. R. Co. Value.
Amer. Rys. Co. of Dol. common stock.._ _32,561 ,000 $2,561,000 $2,561,000

do do do preferred stock__ 1,500,000 1,500,000 1,500,000
do Ohio Valley coll. trust 5s.._- 2,000,000 726500 623,195
do Lynchb. & Roan. coll. tr. is_ 987.500 1,500 

4,000,000 32,500 321:35093do preferr 0preferred stock 
do Nat. Prop.-A. R Co. 4-6s 6.900,000 105,000 79.062

1 ,500 ,000 1,500 ,000 403,75(1Altoona & Logan ValleyiStock 
1Consol M. 4%s 3.754,000 454,000 388,280

Boyd County Elec. Co. stock  155.000 155,000 149.800
Bridgeton Electric Co. (Common stock  100,000 100.000 92,270

Preferred stock  50,000 50.000 50,000600 MO 500,000 459,364Bridgeton & Millville( 1Stock 
Traction Co  58  

2.:1148:880 2,34408 11?:,192Chicago & Joliet Elec, RY-{
Gen. M. 5s_ _ 1,600,000 1,600,000 1,280,000
tock 

Chic. & Desplaines Val. El. Ry. Stock _ 1,100,000 1.100,000 58,193
11st M .5s 1,000,000 1,000.000 800,000

Chicago Rys. Co. participating ctfs  115,237
Consolidated Light, heat & Power stock :8008 1:88?) 23:10
Dellwood Park Co. stock 
Electric Co. of New Jersey f Stock  157,500 157,500 156,519

15s  319.000 319,000 293,128
Electric Securities Co.. N. JaCommon. 300.000 300.000 59.507

1Preferred_ 40,000 40,000 • , 40,000
Franklin Real Estate Co. stock  10,000 10,000 10.000
Ironton Electric. Co. stock  150,00(1 150,000 150,000
Jersey Central Trac. Co. common stock_ 531,400 531,400 265,061
Johnstown Trac. CoiConnuon _  1,000,000 

1:4988 75.11(131,000,000 751Preformi 
  750,000 750,000 751,124

800.000 2,000 1,800Lynchburg Trac. & Lightk,
Stock 
1st 5s 
Consol.M. 5s. 720.000 704.000 598.8/37

Monmouth Lighting Co. capital stock- 305,000 305,000 305,000
National Gas, Elec. Light & Power Co  1,403,800 1,376,200 963,384
Ohio Valley Elec. Ry., common  2,000,000 1.979,080 2,128,078
People's Ity. of Dayton, 0., stock  2,500,000 2,500,000, 2,734,229
Roanoke Trac & Light stock  1.000,000 975,000 781,124
Scranton Railway Co. Common  2,000,000 2,000,000 2,005.200

Springfield, 0., Ity, Co_ Prof. stock_ __ _ 500.000 500,000 500,000
Union Traction Co. stoc  

(Common stock 1,000,000 994,400 39,959

12,500 15,106
The Peakland Corporation  50,000 50,000 50,000
Wilm. & Phila. Trac. 1st coll. trust 5s_. 40,000 34,000

Total book value $22,053,952

REPORT.-For fiscal periods (1916 report in V. 104, p. 1484):
-Years end. Dec. 31-- 6 Mos. end. Year end.

1916. 1915. Dec. 31'14. June 30'14.
Gross income, all sources_21,538,269 $1,145,625 $520,509 $1,036,361
Interest, taxes, Sco  785,931 686,239 226,422 442,532

Net income  $752,338 $459,386 $294,087 $593,829
Common dividends_ _.(4 % )378 .400 (4 34)302,099 (2 Yi )184 ,615 (6 % )402 ,789
Preferred dividends_ _ _ (7 %) 280,000 (7%) 140 ,000 (3 %) 70,000 (7 %) 140,000

Surplus   $93,938 .317,287 239,472 $51,040
COMBINED EARNINGS OF CONTROLLED COMPANIES.

Cal. Year- 1916. 1915. Cal. Year- 1916. 1915.
Operat'g revs_28,840,913 $5,438,247 Gross income_23,426,108 $1,996,220
Op.exp.&depr.$5,068,082 $3,209,764 Int .,rents,&c _31,564,376 $896,399
Taxes  388,891 285,705 Sinking fund_ 32,366 26,243

Oper. inc__$3,383,940 $1,942.778 Net income $1,829,366 $1,073,578
The above figures for 1916 include the Wilmington & Philadelphia Trac-

tion Co., which were not included n 1915. The gross earnings of the
Wilm. & Phila. Traction for 1915 were 31,935.390; net earnings, $931.660;
and balance after charges and taxes, $278,464.
DIVIDENDS.-Quarterly dividends of 1X %. each on pref. stock were

begun in Feb. 1913. First dividend on common stock, 1%, Dec. 1900.
In 1901 paid 1% each in Mar. June and Sept.;in Dec. paid 1X %. In

each 1902 paid 1X %  in Mar., ' 'June and Sept.; in Dec. 1902 div. was in-
creased to 134 % , which rate was continued up to and including Sept. 1914.
In Dec. 1914 rate was reduced to 1(% (V. 99, p. 1450). In 1915 March,
1X %; June, 13%; in Sept. 1915 rate was further reduced to 1% (V. 101.
p. 526); Dec.. 1%. In Jan. 1916 dividend periods were changed to June
and Dec. 1915. V. 102, p. 436. In 1916 and 1917, 4%.
ROAD .-Total track about 435 miles; about 789 cars. See also Wilming-

ton & Phila. Trac. Co. below. Also owns about 316 acres of land for parks
in Altoona, Dayton, Springfield, Bridgeton, Joliet, Lynchburg andRoanoke.
OFFICERS of The American Rya. Co.; Pres, Van Horn Ely. V.-Ps.,

John Gribbel, C. L. S. Tingley; Sec. & Treas.. Walter W. Perkins; Asst.
Sec- Asst. Treas. & Comp.. Frank J. Pryor Jr.. Gen. Counsel. H. B. Gill;
Gen. Mgr., H. J. Crowley. General offices, Witherspoon Bldg.. 1321
Walnut St., Phila.-V. 104, P. 951, 1044, 1484, 1700; V. 105, p. 2093.
(1) Bridgeton & Miliville Traction.-Trolley. .
ORGANIZATION.-Chartered in New Jersey as successor May 3 1897

to the South Jersey Traction Co., sold in foreclosure. Company owns two
toll roads besides the trolley road. Franchise is perpetual.
In Nov. 1917 the New Jersey P. U. Comm. approved the action of the

company in abandoning the special rate of 6 tickets for 25c. a,nd 50 for $2.
STOCKS AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $500.000 ($50)   $500,000  
First mtge $500,000, gold.I

es
1900 5 g J-J 500,000 Jan. 1 193(1

guar ($1,000 and $500) Intert at Equitable Trust Co., Philadel-
(cannot be 

called)__- 
_*ctf phia, Trustee.

Bonds.-For form of guaranty by American Railways Co. see V. 71, p.
491. The bonds were listed on the Philadelphia Stock Exchange in Feb.
1901. The following are deposited as security under the mortgage:
1,000 sha:res cl tl”) stock o‘i: the Bridgeton Rapid Transit Co.
377 ' " Bridgeton & Wyllie Turnpike Co.

$250.000 (entire issue) 5% gold bonds of the Bridgeton Electric Co.
EARNINGS.-For year end. Dec. 31 1916, gross, $146,397; net, after

deducting taxes, interest, &c., $7,535.
ROAD.-Bridgeton to Millville. 11 miles; Bridgeton to Bivalve. 2134

miles; Bridgeton, local. 53 miles. Total, 373 miles. Cars: pass.. 29;
others, 5; total, 34.
OFFICERS.-Pres., Van Horn Ely; V.-Ps., H. J. Crowley and C. L. S.

Tingley; Sec. & Treas., Walter W. Perkins; Gen. Mgr., B. F. Hires.-
V. 72, p. 282; V. 105, p. 2093.
(2) Bridgeton Electric Co.-Acquired in 1899 by American Railways Co.
ORGANIZATION.-Chartered in New Jersey Dec. 2 1895. 'Supplies

light and power in Bridgeton, Cedarville, Newport, Fairton, Dividing Creek
and Pert Norris. N. J. Stock, common auth. and outstanding, $100,000;
pref. auth. 

00
00.000; outstanding. 250,000. Bonds. $250,000 1st M. 5%

gold bonds tf) $1.0 each, dated July 1 1900, due July 1 1930, interest
J. & J. at office of the company: Real Estate Title Insurance & Trust Co.,
Philadelphia, Trustee. Whole issue is pledged with the trustee of the
mortgage of the Bridgeton & Millville Traction. This was done so as to
bring the two properties (which are practically one) under the one mortg'e.
(3) Chicago & Despiaines Valley Electric Ry.
ORGANIZATION.-Incorporated in 1901 as a consolidation of the Chic.

& Desplaines Valley Elec. Ry. and the Desplaines Valley Elec. Ry. The
American Railways owns the entire capital stock, of which $1,000.000
is pledged under the mtge. of the Chicago & Joliet Elec. Ry., and also owns
the entire 21.000,000 bonds, the whole amount being pledged.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, 31.100.000- - ---   $1,100,000  
First mortgage, 31,000.0005 1901 5 M-N 1,000,000 May 1 1931
($1.000) gold a* tflInt. at Illinois Tr. & Say. Bk., Chic., Trustee
Bonds.-The full issue of the first mortgage bonds has been deposited as

collateral security under the bonds of the Chicago & Joliet Electric Ry.
ROAD .-Extends from the Will County line, where it joins the Chicago &

Joliet Electric Ry., to the city line of Chicago on Archer Ave. Total, 41.45
miles. Branch from Summit to Lyons. The through route Chicago to
Joliet was opened Sept. 25 1901.
OFFICERS.-Pres., Van Horn Ely; V.-Ps., H. J. Crowley and C. L. S.

Tingley; Soc. & Treas., Walter W. Perkins; Gen. Mgr., J. It. Blackhall.-
V . 73, p. 183.
(4) Chicago & Joliet Electric Ry.-Trolley.
ORGANIZATION.-Incorporated as a consolidation of the Chicago &

Joliet Rapid Transit Co., the Joliet Street Ry. and the Joliet RR. Is oper-
ated by power purchased from tne Public Service Co. of Northern Illinois.
The American Rys. owns 21,600.000 bonds and the entire $2,300,000 capital
stock. In Nov. 1905 the American Rys. purchased 63 acres of land near
Joliet, which was converted into a park. This park is owned by the Dell-
wood Park Co.. all of whose stock is held by the American Railways Co.
Fare Increase.-In July 1917 Ill. Pub. Utilities Comm. granted an increase

In fares to maximum charge of 2c. per mile with a minimum charge of Sc.
This raised the average rate per mile from 1.34c. to 1.87c. and will allow
the company to earn a little over 6% on its investment.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $2,300,000 ($100   22,300,000  
Chicago & Joliet Electric Ry 1901 5 g M-N 1,600,000 May 1 19311
g. $2.000.000 (21,000) c*tf Int. at Illinois T T eer. & Say. Bk., Chic., rust

Joliet RR general mtge. gold 1898 5 g M-N 400,000 Apr.301918
$400.000 ($1,000 each) _ _ tf Fidelity Trust Co., Portland (Me.), Trustee.
Bonds .-Of the now $2.000,000 mortgage, $400,000 are reserved to retire

underlying liens. $2,200,000 of the outstanding stock of the Chi-
o& lolktElec

tricRi; I , i )iie l oc,V0to 

c

   
and$901vs(eniin)

issue)bendst IO 
$1,000,000 of

3 SesNanosa114llerc1Y.;
deposited under this mortgage as collateral security. Entire issue of the
32.000,000 gold 5s may be called at 105 and interest.
EARNINGS.-Per year ending Dec. 31 1916 (incl. Chic. & Desplainee

Vail. Elec. Ry.), gross, $651,956; net, after taxes, $162,615; int., $271,166;
deficit, 3108.551.
ROAD.-Extends from Joliet to the Will County line, where it connects

with the Chicago & Desplaines Valley Electric Ry. for Chicago. Has
86.23 miles of track (incl. Ch. & D. V. El. Ry.). Line between Joliet and
Chicago was formally opened Sept. 25 1901. 82 passenger and 18 other cars.
OFFICERS.-Same as for Chicago & Desplaines Valley Electric Ry.-

V. 73. p. 183. 722.

(5) People's Railway (Dayton).-A trolley road.
Acquired in 1899 by the American Railways Co.
ORGANIZATION.-Incorporated in Ohio June 18 1896. Comprises 31

miles of track in Dayton, Ohio; operates 99 cars. The American Railways
Co. owns entire capital stock. In June 1908 authorized amount of stock
was increased from $1,100.000 to 32,500.000.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. $2,500,000 ($100) - $2,500.000  
First mtge "White Line,"( 1895 5 g A-0 300,000 Oct 1 1925
2300,000 ($500) gold. redi Interest at Union Savings Bank & Trust Co..
Oct 1 1900 at 110 ntfl Cincinnati, Trustee.

First mtge "People's Ry' 1897 5 g J-J 200,000 Jan 1 1927
$200.000 WOO). gold. red Interest at Union Savings Bank & Trust Co.,
at 110 ntf I Cincinnati, Trustee.
EARNINGS.-For year ending Dec. 311916, gross. 2579,851; net, after

interest, taxes, &c., $150,432.
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OFFICERS.-Pres., John A. McMahon, Dayton; V.-Ps., H. J. Crowley
and C. L. S. Ingley, Phila.; Sec. & Treas., Walter W. Perkins, Phila.;
Gen. Mgr., Geo. C. Towle.-V. 86, P. 1030; V. 97, p. 176.

(6) Springfield (Ohio) Railway.-Trolley.
ORGANIZATION.-Incorporated in Ohio Oct. 20 1892;10.944 shares-of

the common stock and 5,000 shares of the pref. stock have been acquired
by the American Railways Co.
New Franchise.-In April 1913 the company accepted a new 25-year fran-

chfse which gives the city the right to arrange all schedules and route all cars,
to purchase the road at any time after five years at its depreciated valuation
plus any additional sum necessary to make the aforesaid amount equal to
the bonded debt and interest thereon and plus a further sum (In full com-
pensation for all profits lost by purchase) equal to 10% of the actual de-
preciated value; and the city may, at any time, if service is unsatisfactory
take possession and operate the road at an annual rental equal to 6 %of its
physical valuation. The company must pay the city 1% of its gross earn-
Inge for the first 10 years, and 1U % for final 15 years, in lieu of all car and
pole licenses. Fare, 6 tickets for 25 cents and 25 for $1 until gross earnings
reach $800,000 yearly, when 7 tickets must be given. V. 96. p. 1298;
V. 100, p. 557.
On April 8 1914 the Ohio P. U. Comm. authorized the creation of a new

mtge. of $5,000,000 to refund an issue of the same amount made in 1913.
These bonds were offered in May 1914. V. 98, p. 1609.
....STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common (par $100)  $1,000,000  
Preferred $500,000  6% 500,000  
First mtge $5,000,000 ($100,f 1914 5 g M-S 1,194.000 See text
$500 & $1.000) g s f--c*ntf lint. at Real Est. T. & I. Tr. Co.. Phila., Tr.
Bands.-$400,000 of the above outstanding bonds provided for by serial

maturity, 1. e., 612,500 due Sept. 1 1914 to 1923 incl., $25,000 due Sept. 1
1924 to 1934, the remaining bonds ($4,600,000) duo Sept. 1 1935.

Sinking Fund.-When more than $1,250,000 bonds outstanding, sinking
fund of 1% to 1923 and 2% thereafter of bonds outstanding over and above
the $1,250,000 of original issue. The escrow bonds ($3,756,000) reserved
for extensions, betterments, &c., at 80% of cost. Redeemable any interest
date at 102 and interest. V. 98, p. 1609.
ROAD.-Owns 39 miles of track. Operates 82 passenger cars.
BARNINGS.-For year ending Dec. 31 1910, gross, $117,317; net, after

saxes, $115,468; net income, $15,829.
OFFICERS.-Pres., Paul 0. Martin; V.-Ps., H. J. Crowley and C. L. S.

Tingley; Sec. & Treas., W. W. Perkins; Asst. Sec., Treas. & Comp., F. J.
Pryor Jr.: (len. Mgr., Geo. C. Towle.-V. 98, p. 1609: V. 100. p. 5157.
Ilk ff) Altoona Sc Logan ValleylElectric Rallway.-Trolley.
ORGANIZATION.-Incorporated in Pennsylvania Aug. 5 1903. Owns

the entire $65,000 stock of the Lakemont Park Co., also $58,000 of the
$59,000 stock of the Home Electric Light & Steam Heating Co. of Tyrone
(Into which the Blair Electric Co. Incorporated in 1908 to do a lighting busi-
ness, having perpetual franchise and 10-year contract to light town of Bell-
wood, was merged in 1910-11) and leases that company for 99 years from
July 1 1903; $54,000 of, this stock is deposited as additional security for
the consolidated mortgage. In Aug. 1903 absorbed by consolidation the
City Passenger Ry. and the Tyrone Electric Ry. (previously owned) and
Increased its capital sotck from $500,000 to $1,500,000. V. 77. p. 1745.
In 1912 acquired the Logan Light & Pow. Co. of Tyrone, and operates same
In conjunction with theAHome Elec: Lt. & Steam Mg. Co. 

V. 
94. p. 696.

The American Railways Co. owns entire stock Altoona & Logan Valley
Electric Ry. and $454,000 consolidated mortgage bonds.
In Nov. 1917 $53.000 additional bonds were issued for exts. and impts.
STOCK AND BONDS-WA Date. Interest. Outstanding. Last div.,&c.

Stock $1,500,000 ($50) - $1,500,000 See text
Consol mtge $4,000,000 gold l 1903 4% g F-A15 3,807,000 Aug 15 1933
($500 and $1.000) guar by Interest at Equitable Trust Co., PhIladel-
A.merican Rys Co_ __c&r .tf phia. Trustee.
Remaining $193,000 bonds are reservea for extensions. These bonds are

guaranteed, p. &J., by endorsement by American Railways Co. No sinking
fund and not subject to call.

Dividends.-In 1896 paid 234%; in 1896-97, 23.6%; in 1897-98, 1898-99,
1899-00, none; in 1900-01, 634%; in 1901-02, 10%; in 1902-03, 10%; in
1903-04, 5 %; in 1904-05, 5.7%; 1905-06, 6%; in 1906-07, 5%; in 1907-08.
1 fi %; in 1908-09 and 1909-10, none; in 1910-11,1 1-3%; in 1911-12, 1.43%.
In 1912-13, 2.5%; in 1913-14, 5%. For 6 mos. ending Dec. 311914. 2.5% •
In 1915, 4.35%. In 1916, 6%.
EARNINGS.-For year ending Dec. 311916. gross, $730,174: surplus,

after taxes, interest, &c., $99,300.
ROAD.-Operates 54 miles of track, connecting Altoona, Bellwood,

Hollidaysburg and Tyrone. taauge, 5 ft. 3 in. Operates 124 cars.
OFFICERS.-Pres. Van Horn Ely; V.-Ps., H. J. Crowley and C. L. S.

Tingley; Sec. & Treas., Walter W. Perkins; Gen. Mgr., S. S. Crane.-V. 79,
P. 680; V. 80.p. 649, 710, 2456, 2619; V. 82, p. 333. 391, 803; V. 94, p. 699.
(8) Scranton Railway.-A trolley road.
American Railways owns practically all of the stock.

dANIZATION.-On Jan. 1 1897 assumed all the assets and liabilities
of the Scranton Traction Co., &c. V. 63, p. 1064; V. 64, p. 85. As at
present constituted, is a merger of 21 companies. Operates, practically
without competition, in the Lackawanna Valley from Forest City, in Sus-
quehanna County, to Pittston, in Luzerne County, serving, among others,
the cities of Scranton, Pittston and Carbondale, and the boroughs of Arch-
bold, Blakely, Dickson City, Dunmore, Jermyn, Mayfield, Moosic, Old
Forge, Taylor, Throop, Vandling, Avoca, Duryea, Forest City.

Franchises perpetual.
Fare Increase Susnended.-The increase in fare from 5 to 6 cents scheduled

to become effective Sept. 7 1917, was held up by the Pennsylvania P.
S. Comm. pending further hearings.-V. 105, p. 1210.
STOCK AND BONDS- Date. interest. Outstanding. Maturity.

Stock ($50) $2,000,000  
Scranton By lst&ref M $15,-1917 5F-A / 1 2,500,000 Feb 1 1947
000,000 g ($1,000)__c*rtf Int. at March. Un. Tr. Co., Phila., trustee.

Seran Trac 1st M $1,000,000 1892 6 g M-N 1,000,0(0 Nov 1 1932
($1,0(0) gold no opt__c*tf Int. at Merchants' Union Trust Co., Phila.

Seran Pass Ry 1st M(si,00wt 1890 6 M-N 100,000 May 1 1920
Poop. St Ry 1st M($1,000)g_tf 1888 6 g F-A 200,000 Aug 1 1918
People's St Ry gen mtge g__tf 1891 6 g J-D '100,000 Dec 1 1921
Scranton Ry mtge 32,500,0005 1897 5 g J-J 1.100,000 Nov 1 1932

gold ($1,000) c*tfl New York Trust Co., N. Y. City. Trustee.
Scranton Ry gen mtge $1,- 1910 5 M-N $1,000,000 Nov 1 1920
000,000 gold ($1,000)___tf Int. at Equitable Trust Co., Phila., Trustee.

Scranton & Carb'd let mtge 1893 6 g J-J 150,000 Jan 1 1923
$1,000,000 g ($1,000)_c*tf Int. at American Rys. Co., Phila. Lack.
Free of State tax. T. & S. D. Co., Scranton, Trustee.

Scran & Pitts M $525,000 g 1893 6 g A-0 295,500 Oct 1 1923
(31,060 and $5G0)___c*ntf Int. at Union Trust, Trustee, Phila, Nos. 1
Guar. by Scranton Trust__ to 400 $1,000 each & Nos. 401 to 650.3500

1st M, Carbondale Traction 1892 6 g J-J 150,000 July 1 1922
Co, c*&r, $150,000, gold Interest at Central Trust Co., New York,
($500 and $1,000)  Trustee.

Carbondale Ry gen mtge gold 1910 5 J-J 800,000 Jan, 1 1933
$800,000 guar p & 1_ __ctf Provident Life & Trust Co., Phila., Trustee.
Bonds.-0f the $2,500,000 Scranton By. mortgage 5s of 1897, 31,400,000

are reserved to retire prior bonds at maturity. The Scranton & Pittston
bonds are guaranteed by the Scranton Ry. Scranton By. gen. M. bonds
of 1910 are subj. to call at any int. period at 102 and int.

First mortgage of Carbondale Traction, due 1922, has a sinking fund of
$2,500 per annum after July 11895, but bonds cannot be called. Carbon-
dale By. mtge. for 1910 is unconditionally guar. p. &i,, by the Scranton
By. Subject to call on any int. date at 105 and:Int. V. 93, p. 1785.
The 1st & ref. 5s of 1917 are callable after 1922 at 102M and int. Guar.,

re & I., by endorsement. by Amer. Rys. Co. $4,896,000 are reserved for
underlying bonds and $7,604,000 for impts. under guarded restrictions.
V. 104,p. 1703.
Dividends.-Since 1906 paid dividends varying from $125,000, the mini-

mum, to $263,000, the latter amount in 1914; $175.000 was paid in 1915
and $195,000 in 1916.
ROAD.-Owns and operates all the street roads in and around city of

Scranton, aggregating 90 miles. Operates 206 cars.
EARNINGS.-For year ending Dec. 31 1916, gross, $1,403,480;"surplus,

after taxes, int., &c., $204.584. Annual int. on $2,500,000 1st & ref. 5s
$125,000.
OFFICERS.-Pres. Van Horn Ely; V.-Ps., Henry J. Crowley and 0. L.

S. Tingley; Sec. & Treas., Walter 
W. 

Perkins; Gen. Mgr., W. E. Boileau.
-v. 102, p. 1437; V. 104, p. 74; V. 104, p. 1703; V. 105, p. 1210. IN

(9) Lynchburg Traction & Light Co.-Trolley.
In 1910 American Railways acouired control. V. 90. p. 167. 235.
ORGANIZATION.-Incorporated in Virginia, and is a consolidation on

May 1 1901 of the Lynchburg Electric Railway & Light, the Lynchburg 8c
Rivermont Street Railway (franchise perpetual) and the Lynchburg Gas
Co., and comprises all the street railways, gas works and electric-light
plants of Lynchburg and hydraulic power development at Reusens, Va.;
also owns all the stock of the Lynchburg Water Power Co., and has assumed
the 3500,000 1st mtge. 5% bonds of that company.
In 1007 authorized stock was increased from $750,000 to $1,000,000, to

provide for the convertible feature of new bonds, but these bonds have sines
been retired, none having been converted.
American Railways owns entire capital stock, $704,000 of Lynchburg

Trac. & Lt. consol. mtge. bonds, and $2,000 1st M. bonds.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($50) ------ J-D $750,000 See text
First mtge 31,000,000 sink fd 1901 5 g M-N 8S,000 May 1 1931
(51,000) gold c ntf Real Estate Trust Co., Philadelphia, Trustee

Lynchb Trac & Lt con nage 1911 5% 720,000 1931
$1,750,000 ntf Real Est, Title Ins. & Tr. Co., Phila., Trust.

Lynchburg Gas Co first mort- 1900 5 M-S 111,000 1930
gage $250,000 tf Int. at Real Estate Trust Co., Phila., Trust.

Lynchburg Water Power first 1902 5 452,000 July 1,1932
mortgage $500,000-- - - nil Real Estate Trust Co., Philadelphia, Trustee
Bonds.-Of the 1st mtge. bonds, $111,000 are reserved to retire bonds of

like amount of Lynchburg Gas Co. due 1930, and of which no more are to be
issued. Sinking fund of 1% per annum became operative in 1906, which
was increased in 1916 to 134%. Entire issue can be called at any time.
Dividends.-In 1904, July. 1%; Nov., 1%; in 1905, 2%; in 1906, 234%;

In 1907, 39"; in 1008, 5%; in 1909, 5%; in 1910, 3%; in 1911, 6%; in 1912.
8%; in 1913, 9.339%; In 1914, 12.12%; in 1915, 8.8%; in 1916, 8%.
EARNINGS.-For year ending Dec. 31 1916, gross, $543,056; net,

after interest, taxes, &c., $79,660.
ROAD.-Owns and operates 18 miles of track in city and suburbs.

60 to 100-lb. T and girder rails. Standard gauge. Operates 39 pass. cars;
3 other; 1 sweeper. Owns Rivermont Park.
OFFICERS.-Pres., Van Horn Ely; V.-Ps., C. L. S. Tingley and H. J.

Crowley; Sec. & Treas., Walter W. Perkins.-V. 92. p. 1243, 1436. 1500.

(10) Roanoke Traction & Light Co.-A holding company.
ORGANIZATION.-Incorporated in Virginia July 28 1908. Owns the

Roanoke Water Power Co., the Bedford Power Co., the James River Water
Power Co. and the Roanoke Heat, Light & Power Co., and controls, through
ownership of all the capital stock, the Roanoke Railway & Electric Co. The
Roanoke Water Power Co. had $350,000 bonds which were bought in and
mortgage satisfied. The Roanoke Heat, Light & Power Co. had issued
$250,000 bonds, all of which have been retired (V. 87, p. 1089, 1160).
The Amer. Rys. Co. owns 3970,000 of the $1,000,000 stock.
STOCK AND BONDS- Date. Interest. Outstanding, Maturity.

Stock, 32.000.000 ($100) -   $1,000,000  
First mortgage and collateralI 1908 5 g F-A 1,790,000 Aug 1 1958

trust $3,000,000 ($1,000) Int. at Bioren & Co., Phila. or Baltimore
gold e*ntf Trust & Guarantee Co., Baltimore, Trust.
Bonds.-$750,000 bonds are reserved to retire a like amount of bonds of

the Roanoke By. & Elec. Co. The remaining $460,000 are reserved for ad-
ditions and extensions at not exceeding 85% of cost. Bonds are subject to
call on any int. day at 105 and int. Sinking fund of 19' of outstanding
bonds, payable Feb. 1 1919 to 1928; 134% thereafter.-V. 94, p. 983.

(a) Roanoke Railway & Electric Co..-
ORGANIZATION.-The Roanoke Street By. and the Roanoke Electric

Light & Power were both sold at foreclosure Aug. 1 1899. The present
company was incorporated in Virginia. Franchises expire in 1935 and some
perpetual. Does all lighting and railway business in and about Roanoke.
Salem and Vinton. Owns 250 shares of Roanoke Trac. & Light Co. stock.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($100) -- _ J-D $500,000 See text
IFirst mortgage, $300,00b-. is 1899 5 g J-D 58,000 Dec. 1 1940

($1,000) sinking fund_ _ ntf Int. at Mercantile Tr. & Dep. Co., Balt., Tr.
First consolidated mortgage, 1903 5 g F-A 627,000 Feb. 11953
$750.000 ($1,000) g s f_c*tf Int. at Real Estate Trust Co., Phila.. Trustee
Bonds.-Sufficient consol. bonds are reserved to retire 1st mtge. bonds.

Sinking fund on Feb. 1 1910 annually to Feb. 1 1920 1% of outstanding
bonds and thereafter 134 %.
Dividends.-In 1904, 334 %; In 1905, 5M (Y, ; in 1906, 8%; in 1907, 69',

none to 1910, when 39" was paid; in 1911, 5 3-5% ,• in 1912, 6.7%; in 1913.
6.12%; in 1914, 12.02%; in 1915, 7.4%; in 1916. 5%.
EARNINGS.-For year end. Dec. 31 1916 (including both electric and

railway departments). gross, $688,978; net, after taxes, int., &c., $44,012.
ROAD.-Operates in Roanoke; also extensions to Salem and Vinton.

Va.; total, 29.85 miles of track. About 41 passenger cars, 4 other cars,
50, 60 and 72-lb. rail. Also owns park and theatre.-V. 90.1p. 168.

(11) Ohio Valley Electric Railway Co.-A trolley road.
In 1911 acquired by the American Railways.-V. 92. p. 1437; V. 93,p.470.
ORGANIZATION.-Incorporated in West Virginia in 1899. Franchises

run until 1957 in W. Va.; in Ky. and Ohio in Dec. 1916 ran for nearly the
full term allowed by statute, 20 and 25 years, respectively. In li'eb-
ruary 1908 name was changed from Camden Inter-State Railway to the
Ohio Valley Electric Railway. Owned entire stocks of Consolidated
Light, Heat & I'ower Co., Ashland Elec. Lt. & Pow. Co. (now Boyd
County Electric Co.) and Ironton Elec. Co., but at time of acquisition
by Amer. Rys. these were turned over to latter company. On May 1 1908
acquired the $500,000 stock of Kanawha Valley Traction Co., which bas
been leased to the Charleston (W. Va.) Interurban RR. (see page 25) for
99 years at a rental beginning with $10,000 per annum in 1910 and increasing
to $20,000 in 1916 and thereafter until the expiration of the lease. Also
owns entire stocks of the Ashland & Catlettsburg St. By. and Ashland In-
terurban By.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common 32,000,000 ($100)-   $2,000,000 See text
Prof 6% cum 3400,000 (3100)- „, J-J 345,800 See text
1st M $2,200,000 gold guarf 1916 5 g J-D 1,675,000 Dec 1 1946
($1,000)  c*tflPenn. Co. for Ins. on L. & G. A., Phil.,trust.
Bonds.-The outstanding bonds were issued to take up $1,350,000 Cam-

den Inter-State Ry. 5s due Mar. 1 1921; $175,000 Hunt. 8c Charleston Sc
due 1936; $100,000 Cons. Lt. SG Rys: 6s due 1922, and $50,000 Ashland 81
Catlettsburg 6s due 1919. Remaining $525,000 are for exts. and better-
ments under restrictions. Red. after Dec. 1 1921 at 10234 and int. Penn.
State tax refunded. Guar., p. & I., by end. by Am. Rys. Co. V. 103, p.
2342.

Dividends.-Semi-annual dive. (J-J.) of 3% were paid on pref. from
1908 to 1917, incl. On common. 1910, 3% ; 1911, 2% ; 1912,6% ;in 1913
3.9% ; in 1914, 2.9% ; in 1915, 4% ; in 1916, 6%.
EARNINGS.-For year ending Dec. 31 1916, gross, $661,938; net

after taxes, int., &c., $175,656.
ROAD.-Operates 46.3 miles of track in and between Huntington and

Kenova, W. Va., Catlettsburg and Ashland, Ky.. and Ironton, Ohio.
Operates 56 pass. cars, 17 other cars.-V. 103, p. 2342; V. 104, p. 257.

(12) Electric Co. of New Jersey.
ORGANIZATION.-A merger July 5 1916 of a number of electric light

eos. in Gloucester, Salem and Cumberland counties, N. J., along the Dela-
ware River opposite Wilmington, Del., and Chester, Pa. Supplies electric
current for electric light and power in municipalities of Salem, Pennsgrove,
Woodstown, Mullica 11111, l'itman, Glassboro, Williamstown, Paulsboro
lillementon. Laurel Springs, Berlin, Elmer, Clayton, Quinton, Swedesborte
Pedricktown, Pennsville, Harrisonville, Mickleton, Clarkesboro, We-
nonah, Bridgeton, Port Norris and many other smaller places. The Ameri-
can Rys. Co. owns the entire outstanding stock and bonds.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $475,000    $157,500  
First mtge $5,000,000 gold l 1917 5 g M-S 319,000 Mar 1 1947
($1,000)  cs&rtf f Int. at Comml Trust Co., Phila., trustee.
Bonds.-$250,000 are reserved to retire bonds of 13ridgeton Elec. Co..

remainder for exts. add'ns, &c., Rod. after 1922 at 102ji .-V . 103, p.
937; V. 104, P. 1396, 1493'
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WILMINGTON & PHILADELPHIA TRACTION CO.
On Jan. 1 1916 control was acquired by the American Rys. Co.. control

of which was in turn taken over by the National Properties Co. See those
eompanies above.
ORGANIZATION.-Incorp. in Dela. June 27 1910. Owns all stock of

Southern Penn. Trac. Co., Chester & Eddystone St. By. and Wilm. Lt. &
Pow. Co. On June 1 1915 acquired control of People's By. of Wilmington,
Del. (stock, $1,500,000), and in Oct. 1915 purchased the Wilmington
Southern Trac. Co. and the Wilm. Now Castle & Delaware City Ry., and
sonsolidated them under the name of the latter. (Stock, $600,000).
Leases for 990 years from July 1 1910 the WiLm. City By., Wilm. & Edge-
moor Elec. Ry., Gordon Heights Ry.. Front & Union St. By. and Wilm.
City Elec. and New Castle County Elec. Co. at a minimum annual rental
of 579.010. to a maximum of $120,610 in 15 years.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
common stock    $4,060,000  
Preferred stock _ 500.000  
People's By 1st M $3,000,000f 1915 5 g J-D 1,650,000 Juno 1 1965

gold ($1,000) guar c*1Int. at Fidelity Trust Co., Phila., Trustee
Wilm. So. Trac. 1st M gold 1915 5 g A-0 183,000 Oct 1 1965
$300,000 ($1,000) guar._ __ Int. at Wilmington (Del.) Trust Co., trustee
W N 0 & D 0 1st M $2,000- 1915 5 g J-J None Jan 1 1966
000 g (51,000) guar__c*tf Int. at Fairm. Say. Tr. Co., Phila., trustee

Chester & Eddystone 1st M 1916 5 g M-8 53,000 Sept 1 1946
gold $100,000 ($1,000) gu Int. at Phila. Trust Co., Phila., trustee.

Bonds.-All four issues are guar. p. & I. by the Wilm. & Phila. Trac. Co.
Remaining People's By. and Wilm. So. Trac. bonds reserved for impts. at
85% of cost. People's By. bonds are red. On any int. date at 105. $300,-
000 Wilm. N. C. & C. D. bonds are reserved for the Wilm. So. Trac. winds;
remainder may be issued for tuts. and impts. at 85% of cost. Red. at 102
on any int. day.
ROAD, &c.-Comprises street railway lines in Wilmington, New Castle

and Delaware City, Del., and Chester and Media, Pa., and interurban lines
connecting these places with each other and with Philadelphia, a total of
140 miles of track, Also does electric light and power business in Wil-
mington, New Castle, Delaware City, Newark and vicinity in Delaware,
the southeastern part of Delaware County, Pa., and Elkton, Chesapeake
City and vicinity. in Maryland.
EARNINGS.-IncludIng Southern Pennsylvania Traction Co.:
Cal. Year- Gross Earns. Net Earns. Chgs. &, Tax. Bal.,Surp.

1916  $2,548,151 $1,090,299 $675531:11936 
278 464

2 $339,167
1915   1.935,390 931,660
OFFICERS.-Pres., Van Horn Ely, Phila.; Vice-Pros. & Gen. Mgr

, 
.,

T. W. Wilson, Wilmington; Sec. & Treas., C. N. Ryan, Wilmington;
Aud., 0. E. Yost, Wilmington.-V. 100. p. 2012, 1190, 1372, 1466.

(1) Wilmington & Chester Traction.

United Power & Trans. Co. owns 39.995 out of 40.000 shares of stock.
Lease.-Part of this company's lines are leased to the Wilmington &

Phila. Trac. Co. and part to the Southern Pennsylvania Trac. Those in
Delaware, viz., Wilm. City By.. Gordon Heights By., Front & Union St.
By. and Wilm. & Edgern. El. By. are leased to Wilm. & Phila. Tree. (see
above); those in Penn., viz., Chester Trac. Co. and its subsidiaries are leased
to Southern Penn. Trac. Co. (see below).
ORGANIZATION.-Incorporated March 1898. Has acquired all

the stock of the Wilmington City By. ($519,930), the Gordon Heights
By. ($51,500), the Front & Union Street By. ($299,930) and the Chester
Traction Co. ($500,000), all of which are deposited under the collateral
trust mortgages of the Wilmington & Chester Traction Co. Owns $50,000
stock of the Chester & Delaware Street Ry.; also owns $150,000 debenture
bonds of Front & Union St. By. and $45,000 

also
M. bonds of Gordon Heigs

Railway. The Chester Traction Company holds all the stock of the
Union Railway Company, $100,000: Chester & Media stock, $35,000; Ches-
ter Darby & Phila. stock, 365,000; total. $200,000. The Chester Trac. pays
as rental (Insides Int. on bonds) 6% on the $100,000 stock of the Chester &
Media and on the $100.000 stock of the Chester Darby & Philadelphia.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $2,000,000 ($50) full pd_ Listed on Phila. Ex $2,000,000 Dec'12,60ct
eon trust gold $4,000,000 1898 5 g A-0 2.305,000 April 1 1918
($500 and $1,000 each) c*t Provident Life& Trust Co. Phila.,

April 1 1951 
Phila., Trustee

Collateral trust gold $5,- 1912 5% 551.0
500,000 _  tf Wilmington Trust Co., Wilmington, Trustee.
Securities of Subsidiary Lines-

Mina City 1st M $600,000 1911 5 MS 600,000 Sept 1 1951
($1,000)  c5..ntf Int. at Eq. Guar. & Tr. Co., Wilm., trustee

.Chester Traction lit mtge 1894 5 g M-N 250 000 May 1 1944
gold $250,000 c*tf Int. at Guar. Tr. & Safe Dep. Co., Phila.

Wilming & Edgemoor 1st M 1906 5 g J-D 400,000 June 1 1946
$400.000 ($1,000) g -05 tf lnt. at Real Estate Title Ins. & Tr., Phila. ,Tr
Leased to Chester Traction-

Union By Co 1st mtge g-c-tf 1913 6 g 200,000 Jan 1 1943
Chester St By stock ($50) __tf -- -- 10 J-J 150,000 rental 10%
Chester & Media El By gold tf 1913 5 g J-J 100,000 July 1 1943
Chester Darby & Nina, gold tf 1913 5 g J-J 125,000 July 1 19443
The Wilmington & Edgemoor bonds are guar. as to both principal and

Interest by the Wilmington City By.
Interest on Union Hy., Chester Street By.. Chester & Media payable

at Delaware County Trust Co., Chester, Pa. on Chester Darby &
By. Co., payable at Continental-Equitable Title & Trust Co., and interest
upon all the latter guaranteed by Chester Traction Co.
Bonds.-$1,695,000 coll. tr. Si of 1898 reserved to retire underlying securi-

ties and guar. stock. Bonds sub. to call at 103. Of the coll. tr. of 1912,
$4,000,000 are reserved for like amt, of coll. tr. of 1898. Wilm. City
bonds are sub, to call at 105 and Int. V. 93, p. 607,
The Chester Trac. bonds were extended in 1914 for 30 years. V. 98. P.

1073, 1158.-V. 98, p. 1074.

(2) Wilmington City Electric Co.

Lease.-Was leased on July 1 1910 for 990 yrs. to the Wilm. & Phila-
Trac. Co., the latter assuming all Int. & fixed charges of \Vilna. City Elec.Co.
ORGANIZATION.-Incorpl in Delaware in 1895. Franchise perpetual.

Does an electric light and power business in Wilmington.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock _   $255.000  
First mtge if,obbOöOii 1 1911 5 MN 1,000,000 May 1 1951
($1.000) guar p & I__ _c* Mint. at U.S. Mtge. & Tr. Co., N. Y., Trustee
Bonds are redeemable on and after May 1 1921. Guar., p. & I., by Wil. &

Phila. Trac. V. 92, p. 1441.-V. 94. p. 567.

(3) Southern Pennsylvania Traction Co.
ORGANIZATION.-Incorporated in Penn. in June 1910 with $10,000

stock, all owned by Wilm. & Phila. Trac. Co. Leases for 990 years from
July 1 1910 Chester Trac. Co., Delaware County & Phila. Elec. Ity. and
Media Glen Riddle & Rockd. E. St. By. Co. at a minimum annual rental
of $71,990 to a maximum of 5108.990 in 15 years. V. 98, p. 1073, 1158.

(a) Delaware County & Philadelphia Electric RY,
Lease.-On July 1 1910 leased for 990 years to Southern Ponnsylvani 1
Traction Co. at a rental of 540,000 per annum.
ORGANIZATION.-Incorporated May 11 1892. Completed from

Media, Pa. to Baltimore Av., Clifton H ti, In Jan. 1895; connects with
the Chestnut Sc Walnut Street cars of the Union Trac. system. In May the
United Power & Transportation Co. acquired the road, paying $166.66 per
share for the stock in its 4% trust certificates secured by a deposit of stock.
sTooK AND BONDS- Date. Interest. Outstanding. Maturity •Stock $500,000 authorized_

First mortgage 364.000-n-di 1313 5 J-4 
 $300.000 See text

64,000 July 119.13
lint. at Cont.-Equit. Title & Tr. Co.. Phila.

1st M. bonds matured July 11913. but were extended for 30 years at 5%.
DIVIDENDS.-Paid in dividends in 1899-1900, $36.000; In 1900-01,

527,000; 1901 to 1908 incl., 521,000 per ann.; in 1909 and 1910, none; in
1911, 321,000: in 1912, July, $15,000; none since.
ROAD.-Owns 12 miles of track. Rails. 80-lb. T and girder.

FAIRMOUNT PARK TRANSPORTATION. •
Sale and Reorganization.-The following plan was formulated and de-

clared operative in Feb. 1915 as a majority of the stock was deposited In
assent, and at the sale on Juno 22 1915 the property was purchased by the

reorganization committee for $58,000, subject to the 1st mtge. of $750.000.
Sale was confirmed on Dec. 13 1917 by Judge Thompson in the U. S. Dist.
Court at Philadelphia.
A now company is to be organized with $100,000 7% cum. (from Jan.' 1

1916) pref. stock (par $10) and $400,000 common stock (par $10). The
present first mtge. 5s, due 1937, are to be undisturbed. Cash require-
ments, about 570.000, are to be met by a subscription of $3 50 per share
for each share deposited. (Subscriptions largely exceeded the amount
anticipated and payments were reduced to $3 per share). Subscribers will
receive for each $10 so paid one share ($10) of new pref. and five shares
($50) of now common stock. The new stock may be transferred to voting
trustees (in exchange for voting trust certificates) for not over 5 years,
trustees to have power to sell all but not a part thereof at not loss than par.
V. 100. p. 555. Coupons on 1st M. 5s due Oct. 1 1915 were purchased by
E. W. Clark & Co. upon presentation. V. 101, p. 1188. April 1 1916
and subsequent int. paid at the rate of 4% per annum. In Sept. 1916 the
Fairmount Park Transit Co. was incorporated in Dela. as successor com-
pany, but in Jan. 1918 the old company was still in hands of receiver, no
charter having as yet been granted the new co.
ORGANIZATION.-A Now Jersey corporation formed in 1894. Char-

ter perpetual; license from Park Commission runs until July 24 1939 and re-
newable (unless 1 year's notice is given) for 10-year periods. Park Commis-
sion may, at expiration of license, purchase property at its cash cost, or at
end of 35 years from opening of road at its then value plus 50%, or at cost
plus additions and improvements. Owns an electric railway in Fairmount
Park. From Nov. 30 to May 1 operation is optional. Owns Woodside
Park, opened Nov. 1896.
BONDS- Date. Interest. Outstanding. Maturity.

First mortgage $750,000 gold' 1912 5 A-0 $750,000 April 1 1937
($1,000)  c*ntflGirard Trust Co., Philadelphia, Trustee.
Bonds.-lst mtge. bonds are callable at 105 and int, on any int. day on

60 days' notice. Cum. sinking fund. $13,000 per annum, beginning Oct.
1915, bonds to draw interest for the fund. V. 05, p. 480.
ROAD.-9.82 miles of track in West Park and East Park; crosses Schuyl-

kill River on a steel bridge. Rails are 90 lbs. 10 closed, 50 open cars.
REPORT.-Year ending Oct. 31:
Year- Gross. Net. Charges, &c. Deficit.

1916-17 $107,790 $28,129 $46,742 $18,613
1915-16 121,469 47,975 48,759 784
1914-15 106,829 35.366 40.942 5,576
-V. 100, p. 642,733, 1672,!1832,2166; V. 101, p. 1188; V. 105,P.2455.

PHILADELPHIA 6c WEST CHESTER TRACTION CO.
The Eastern Securities Co. has acquired control.
ORGANIZATION.-Chartered in Pennsylvania on April 24 1895. Mu-

nicipal franchises are perpetual. In 1898 acquired control of the Phila. &
West Chester Turnpike Road Co., which in turn controlled the Delaware
County Passenger RR. Also controls the Phila. Castle Rock & West Ches-
ter Passenger By. Co. In Jan. 1902 leased the Ardmore & Lianerch St.
By., a line between the points named, 3 1-3 miles; it has no bonds or other
debt. Rental is 5% on the outstanding stock ($400,000 autti., $383.350
outstanding) and payment of taxes and organization expenses. Leases
the Philadelphia & Garrottford St. By. (which it also controls) at 5% on
funded debt and $500 per annum for salaries and organization expenses.
In Jan. 1912 increased authorized stock from 51,000,000 to 51.400,000.
STOOK AND BONDS- Date. Interest. Outstanding. Last di,. ,&c

Stock $1,400,000 (par $50)___ A-0 $1,148,900 Oct'17,37
1st M $400,000 gold subject 1898 5 g J-J 400,000 Oct 1 1918

to call at 105 ($1.000) _ _ctf ,Int. at Girard Trust Co.. Phila., Trustee.
Mtge bonds $1,000,000 gold ' 1904 4 g J J 534.000 Jan 1 1954
($1,000)  c*tf Int. at West End Tr. Co., Phila., Trustee.

Phlla & Gar 1st M 33,000.000 1905 5 g F-A 1,965.000 Aug 1 1955
gold ($1,000) ctf Int. at West End Trust Co.. Phila.. Trustee.
Bonds.-1166.000 of the 4s of 1904 are reserved to retire $400,000 lit M

bonds. Bonds of either issue can be called at any time at 105 and int.; no
sink. fd. The Phila. & Gar. bonds can be called at 105 & int. on any int. day.

Dividends.-3% 5.-a. is being paid.
REPORT.-Year ending Dec. 31:

Dec. 31. Gross Net Other Interest, Surplus
Year- Earnings. Earnings. Income. Rentals. &c. for Year.

1917 5582,070 $269.998 $26,341 $188,552 $107,787
1916  541.326 248,967 27,109 180.674 95,402
ROAD.-Operates 50.25 miles of track from 63d and Market streets.

Philadelphia, to West Chester, of which 24.15 miles is leased. An extension
from Drexel Hill to Media, 6.51 miles, was placed in operation in April 1913.
Gauge, 5 ft. 231 In.; 58, 60 and 70-1b. T rail. 43 cars.
OFFICERS.-Pres., A. Merritt Taylor, Phila.; V.-P., H. H. Aiken.%

Treas., C. L. Rill. Gen. offices, 610 Commercial Trust Bldg., Phila.-
V. 94, p. 352; V. 98, p. 237.

PHILADELPHIA RAPID TRANSIT.-Controlled by the Stotesbury
interests.

Incorporated in Pennsylvania on May 1 1902 to take over under lease the
Union Traction Co. for 999 years from July 1 1902, and to acquire and hold
shares of other corporations. (For terms of lease, see Union Traction be-
low.) The Rapid Transit Co. acquired numerous franchises for new roads
obtained by the Mack-Foerderer syndicate in 1901. In June 1903 the Mar-
ket St. Elev. Pass. By., with $5.600,000 authorized capital stock, was
formed to absorb a number of these franchises. V. 76, p. 1301. In June
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils
other valuable franchises for new lines. In April 1906, however, an agree-
ment was entered into with the city relinquishing nearly all the rights to this
franchises of 1901 and 1903 and the whole matter of the company's fran-
chise rights was readjusted on a new basis. See V. 82, p. 693, 870.
Subway has been built in Market St. from 23d St. to Delaware Ave.,

elevated structure on Market St. west of the Schuylkill River, and on Dela-
ware Ave. from Market St. to South St. V. 74, p. 528, 989; V. 76. p. 1301;
V. 81, p. 265. In March 1907 began operating on that portion of the ele-
vated from the Schuylkill River west to the Upper Darby terminal station,
a distance of about 4 miles. V. 84. p. 571. On Aug. 3 1908 the entire
subway from 2(1 St. to 23rd and Market St. was placed in operation, thus
completing lino through to 69th St. V. 87, p. 347. On Oct. 6 1908 ele-
vated line on Delaware Ave. to South St. Station was placed in operation,
completing entire line. V. 87, p. 936.
In July 1902 acquired all the stock of the Doylestown & Willow Grove

Ry. Co. Also owns entire stock (510.000) of the Real Estate Holding Co.,
which owns property of an assessed value of $1.675,320.
On July 1 1906 the Phila. Morton & Swarthmore By. and the Media Mid-

dletown Aston & Chester Elec. Ry. were consolidated, forming the Darby
Media & Chester By. The new company, embracing 25 miles of track, was
thereupon leased to the Phila. Rapid Transit Co. for 999 years, rental being
38.500 for first year. $17.000 for second and third years, $25,500 for fourth
year. $34,000 for fifth year and 542.500 for sixth year and thereafter.

Wage Schedules.-In 1911 a plan was adopted looking to a lasting peace
between the company and men, 22% of gross passenger earnings to be set
apart for wages and wage scale to be increased as rapidly as possible within
that limit. See plan in V. 93,p. 590, also V. 94. p. 1509, V. 97. p. 238.

Adjustment of Relations With City.-On Feb. 18 1907 the board of direct-
tors accepted the plan submitted Jan. 1907 by the Retail Merchants' Asso-
ciation of Philadelphia for a readjustment of the relations between the city
and company. The plan confers upon the city the right to purchase at any
time after June 30 1957 all leases, franchises and property of the company
at the company's actually paid-in capital. $30,000,000. The city has
the right to assign or sell this option. Furthermore, a striking fund is to be
established, to be taken out of the gross receipts of the company. which,
calculated at 4%. will amount to at least 330,000.000 at the expiration of
50 years, to enable the city to acquire the property at that time. Another
feature in the arrangement is that, beginning with Jan. 1 1907. the city
shares equally in the net profits after stockholders have received lawful
interest on the capital Invested by them. All franchises for further surface,
elevated or underground railroads within the city are to be first offered the
Phila. Rapid Transit Co. under terms of this contract. The city is also to
have three members on the board of directors. The present rate of fare is
not to be changed except with the consent of both parties. As part of the
arrangement, the Rapid Transit Co. agreed to call the $12,000.000 then still
due on Its stock at the rate of 33.000,000 every six months, the money to be
used to give Increased and improved service. For further details of plan'
see V. 84, p. 451,1552. An ordinance embodying the above features was
passed by the Phila. City Council on June 20 1907 (V. 84, p. 14)18) and rati-
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fled by the company July 18 1907. On Feb. 27 1911 State Supreme Court
affirmed the decision (V. 89. P. 847) of the Common Pleas Court sustaining
the company's demurrer in a suit brought to test the validity of the fore-
gping ordinance. V. 92, p. 596. On July 29 1907 directors called for pay-
ment of the final assessment of $15 a share on stock, payable in two install-
meats-37 50 Sept. 9 1907 and $7 50 Sept. 7 1908. V. 85, p. 284, 1402.
For new lease ordinance see below.
In Oct. 1908 stockholders of Union Trac. Co. and the Phila. Trac. Co.

approved the use of securities owned by them as security for a new loan.
and the $5,000,000 coll, trust mtge. shown below was thereupon author-
ized. V. 86, p. 1530; V. 87, P. 740, 813, 1161.
On June 20 1910 the stockholders voted to discontinue the insur-

ance fund valued at over $1.750.000, and to pledge or sell the securities in
said fund, applying the proceeds to general purposes of the company; also
to sell the rolling stock of the company to the Union Trac. Co. for $1,500.-
000. taking lease of same for 10 years at rental of $150,000 a year and int.,
with right to re-purchase equipment at the end of 10 years for $1. This
lease was made 'basis of a $1,500,000 issue of car trusts by Union Trac. Co.
V. 90, p. 1426, 1555, 1677; V. 91, p. 337.
On Feb. 28 1911 shareholders of both the Phila. Rap. Trans. Co. and the

Union Trac. Co. approved a plan (V. 92, p. 463) in accordance with the views
of Mr. E. T. Stotesbury, who consented on such conditions to enter the
Phila. Rap. Trans. board, calling for the issue of $10,000.000 s. f. bonds
running for life of city contract, guar. p. & I. by the Union Trac. Co. and
secured by pledge of equity in Market St. Elev. Pass. Ry. (V. 91. p. 1629)
over and above present $10,000,000 mtge. on said property. V. 92. p. 596.
On Feb. 29 1912 directors of both the Phila. Rap. Trans. and Union Trac.
Co. authorized the mtge. V. 94, p. 631. As part of the plan. every
equity owned by Phila. Rapid '1 rans. Co. is surrendered to Union Trac.
Co. See V. 91. p. 1161. 1386, 1574, 1630, 1711. The City Council
assented to the arrangement in May 1911, V. 92,p. 1375,1500.
Subway and Elevated Lines to Be Built by the City and Operated by the

Company.-At an election held April 29 1915 the electors voted in favor
of a $6,000,000 loan for a Broad Street subway and a Frankford elevated
line (V. 100, p. 1511), and on July 1 1915 the ordinances making equal
appropriations for both projects were signed by Mayor Blankenburg.
Construction was begun September 11. 1915. V. 101, P. 132, 774, 1371.At the election on May 16 1916 it was voted to issue $57,100,000 bonds
for additional subway and elevated lines, in accordance with the pro-
gram of former City Director of Transit A. Merritt Taylor, as outlined
in V. 102, p. 2342. The Sterzt bill, rendering valid the election of May 16
1916, was passed by the Penn. House of Representatives in April 1917.
V. 104, p. 1703. On July 7 1917 the taxpayer's suit to restrain the city
from proceeding with construction of the new high speed lines was dismissed
by Common Pleas Court No. 4. On July 23 1917 the Pennsylvania P. S.
Comm. granted the Philadelphia city authorities permission to construct
all of the lines contemplated in said program. On July 25 1917 City Direc-
tor of Transit Twining let six contracts, involving an expenditure of approxi-
mately $15,000,000 for the construction of the main lines of the new system.
The contracts were let upon bids submitted by the contractors six months
previous. Further contracts were subsequently awarded, also on bids
made early in 1917. V. 105, p. 389, 998, 1209. [The cost of the amplified
system, based on structural steel and labor costs current in the early part
of 1917, is estimated at approximately $100,000,000.)

Lease Approved.-On Jan. 3 1918 Mayor Smith signed the ordinance pro-
viding for the lease of the projected city-built high-speed lines to the com-
pany for operation in conjunction with its own lines as one system. The
stockholders will vote Feb. 8 1918 on adopting the lease, and it approved
by them it will come before the P. S. Commission for final sanction. The
modified lease, which is understood to be acceptable to the controlling in-
fluences in the company, provides in the main as follows:
(a) The company to pay as rental for the use of the city's lines an amount

equal to the int. and sinking fund charges on the bonds issued by the city
to construct the lines.
(b) The following payments are to be made in the order named from the

total revenue of the United system: (1) All expenses of operation and main-
tenance; (2) taxes of all kinds; (3) fixed charges and rentals of the co.; (4)int. and sink. fund payments on securities of the co. Issued to provide forextensions to its own lines and equipment for the city's lines; (5) payraets
to reserve, depreciation and 'contingency funds necessary for the unified
system (6) payments due the city under the 1907 contract; (7) payments
to the city and the co. in proportion to the relative investment of each,
equal to a return of 5% p. a. on such investment. The company's invest-
ment is fixed at the amount of its stock now auth. and issued, $30,000,000.
This insures cumulative divs. at the rate of 5% p. a. on the co.'s stock.
During the life of the contract this rate is not to be exceeded on present
issue of stock. (8) Payments to the city equal to the difference between
the payments to the city under Item 7 and the gross amount of the interest
and sinking fund charges upon the city's investment. All balances re-
maining after the payment of the aforesaid items shall be credited to
surplus. Items 1 to 5, inclusive, shall be cumulative in the order named.
Deficits in Items 6, 7 and 8, however, shall not be made up until all current
payments in any year shall have been made and the company's initial sur-
plus (as at date of contract) restored. Thereafter any deficits in Item 7
shall be made up before deficits In Items 6 or 8.

(c) At the beginning the fare to be 5 cents. Within 60 days after con-
tract becomes effective, exchange tickets shall be abolished outside of the
so-called "Delivery District," and universal free transfers shall be sub-
stituted therefor. On the opening of the first operating section of the
Frankford line, the exchange tickets inside the delivery district are to be
abolished and free transfers substituted.
(d) Whenever there is a shortage of current net revenue for the payments

under (b), and the new surplus shall have been exhausted and the initial
surplus depleted to the extent of $500,000, within thirty days thereafter
the Supervising Board shall prepare and file with the P. S. Commission a
schedule of fares and charges which, in its opinion, will produce gross revenue
sufficient to meet such payments, and make up within a reasonable time
the initial surplus and any deficit in payments of the various items in former
years.

(e) Service and operation of the unified system to be controlled by a
board of supervising engineers, with three members, one appointed by the
city, one by the company, and the third jointly by the Mayor and President
of the company, which will also arbitrate any question arising between the
city and the company under the contract.
(f) The term of the lease will expire on July 11957. As under the 1907

contract, the city may, on and after July 1 1957, purchase all of the com-
p iny's property at the par value of its capital stock outstanding. In addi-
tion, between July 1 1927 and July 1 1957 the city may purchase the prop-
erty by paying a like amount, plus any shortage of divs. on the stock now
outstanding below 5% for each year from the date of the lease to the date
of purchase. For further details, see V. 105, p. 819, 2366: V. 106, p. 86.
Power Contract.-lu March 1912 entered into a 10-year contract with the

Phila. Electric Co. for additional power. V. 94,p. 768.
Voting Trust.-The voting trust established in Feb. 1911 for 5 years was

extended in 1016 for a further period of 5 years to Feb. 20 1921. The
trustees are Arthur E. Newbold, Geo. H. McFadden and William P. Gest.
V. 92, p. 660, 726, 882. 1243, 1500; V. 95, p. 1608; V. 102, p. 523. 1347.
New .Line.-In Sept. 1911 the Snyder Ave. St. Ry. was 'chartered in the

interest of the Phila. Rap. Tran.. with $140,000 stock, to operate 7.66 miles
of line on Snyder Ave. Line was placed in operation Jan. 1912.

Excise Tax.-On Aug. 2 1915 Judge Dickinson in the U. S. Dist. Court
held that the company's subsidiaries operated under lease were not carrying
on business within the meaning of the excise tax law of 1909 and therefore
were not liable to the tax. On Oct. 22 1917 the Market Street Elevated
Pass. By., the Union Traction Co, and the Philadelphia Traction Co. ap-
pealed to the U. S. Dist. Court for restitution of $73,768 and interest col-
lected from them in the years 1911 and 1912.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock 330.000,000 ($50) ...... J-J 1600,000 shl Jan 1918,
A Full paldf $1.25

Coll trust mtge $5,000.000{ 1908 5 g F-A $4,758,000 Feb I 1957
($1.000) gold c*cpt Int. at Penn. Co. for Ins. on Lives & Granting

Annuities, Philadelphia, Trustee.
Sink, fund mtge. $10,000,000 1912 5 g M-S 7,785,000 Mar 1 1962

(81.000) guar p &I.c*cpt Int. at Comm 1 Trust Co., Phila., Trustee.
Market St El 1st mtge $10,- 1905 4 g M-N 10,000,000 May 1 1955
000,000 gu g ($1,000) c*cpt Int. at Land Title & Trust Co., Phila., Trus.

Darby Media & Ches 1st M 1906 4X g J-J 991,000 July 1 1936
$1,500,000 ($1.000) g c cot Int. at Land Title & Trust Co., Phila., True.

Car trust certfs. $1,500,000. 1910 J-J 375,000 July 1 1920
Series "A"p Commer. Trust Co., Phila. Trustee.

Car trust certfs.. $4,200.00S 
r 

1913 5 M-8 2,625,000 Mar 1 1925
Series "B" atiFid9 ity Trust Co.. Phila., Trustee.

Car trust certfs. 31.944. 13 5 g M-N 1,215.000
Series "0" cot Fidelity Trust Co.. Philadelphia, Trustee.

Bonds, Bonds, mortgages, ground rents, &c., as of June .30 1917 amounted to$81,092,475, against 581,653,216 in 1916.
Stock was listed on the Phila. Stock Exchange in July 1902 and in Feb.1905 on N. Y. Stock Exchange. Voting trust certfs. have been listed onPhila. Stock Exch. V. 95, p. 1608; V. 103, p. 759; V. 104. p. 164, 1146.Bonds.-Collateral trust bonds are secured by deposit with trustee ofsecurities owned by Phila. Rapid Transit and also securities of Union Traci.Co. and Phila. Trac. Co.: entire issue subject to call at 105 on 6 weeks' pub-lished notice on and after Feb. 1 1912. A sinking fund, which will re-tire all bonds by Feb. 11957. began to operate Feb. 1 1912. The MarketStreet Elevated Ry. bonds cover the subway and the elevated road onMarket St. See V. 80, p. 652. They are guaranteed, principal andinterest, by endorsement by the Phila. Rapid Transit Co. Are subjectto call on any int. date at 102t1 and int. V. 84, p. 749; V. 86. p. 547.The Darby Media & Chester Street By. bonds are guar., p. & I., by en-dorsem't by Phila. Rap. Tr. Co. Can be called at 1023 int.
Both the collateral trust bonds and Market Street Elevated bonds werelisted on the Philadelphia Stock Exchange in April 1909. V. 88, p. 945.The sinking fund mortgage bonds of 1912 are callable on any March 1as a whole or for sinking fund at 105 and interest. Cumulative sluicingfund of $35,000 per annum began Jan. 15 1917. Of the $10,000,000authorized $7,785.000 are outstanding, $580,000 are held in renewal fund.$1,600,000 are in company's treasury and $35.000 have been retired.Bonds are guar., p. & I. by Union Traction Co. V. 94, p. 827, 699. Thereare also $750,000 certificates of participation in the company's treasury.representing 3882,000 P. R. T. bonds of 1912.
Car Trusts.-The series "A" car trusts mature $75,000 semi-annually(.1.-.1.). The Ser. "B" mature $175,000 5.-a. beg. Sept. 1 1913 and endingMar. 11925. Red. at 102% and int. Series '0' mature $81,000 8.-a.from Nov. 1 1913 to May 1 1925. Red. at 102X and int. and are securedby 500 new cars.
Dividends.-An initial div. of $1 per share was paid In Oct. 1916. In

1917, $2 50 per share. In 1918, Jan., $1 25 per share.
ROAD.-Total trackage June 30 1917, including all lines leased andoperated, 661.146 miles. Owns about 3,325 cars of all kinds.
ANNUAL REPORT.-Fiscal year ends June 30. Annual report for1916-17 was given in V. 105, p._.386.

. 1916-17. 1915-16. 1916-17. 1915-16.
3 $ 3Pass. earnings 27,504,041 24,871,255 Taxes  1,398,413 1,264,701Other receipts 1,049,574 968.089

Total 28,553,614 25,839,344
Expenses-

Main.Screnew.*4,283,042 *3;875,902
Op.of pow.pl't 1,694,151 1,441,422
Oper. of cars.. 7,129,739 6,447,078
General  1,498,826 1,343,325 Surplus  1,284,592 1,073,693* Maintenance and renewals in 1916-17 include amount expended, $2,-712,121, against $2,506,731 in 1915-16, and unexpended balance, $1,570,-921, against $1,369,171. a Includes $120,000 sinking fund (city contract).Latest Earnings.-For 5 mos. end. Nov. 30:
5 Months- Gross. Net. Fixed Charges, Surplus.

1917  $12,408,029 $5,173,430 $4,056,581 $1,116.8491916  11,369,858 5,062,132 4,073,313 988,819OFFICERS.- Chairman of Board, E. T. StotesbUry; Pres.
' 
T. E. Mit-ten; V.-P., R. B. Hamilton: Sec. & Treas., R. B. Selfridge; Asst. Sec. &

Asst. Treas., W. C. Dunbar: Asst. Treas'rs. W. J. Shields and G. W. Davis:
Aud., E. L. Austin.-V. 105. p. 819, 998, 1209, 1310, 2366; V. 106, p. 86.296.
(1) Doylestown & Willow Grove lb,. Co.-A trolley road.
In July 1902 was acquired by the Philadelphia Rapid Transit throughpurchase of the entire capital stock ($500.000) for $20,000. The RapidTransit Co. guarantees interest on the bonds. See V. 79, P. 1331.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.Stock 3500,000 ($50)  $500,000  First mtge $500,000 (31.000)1 1900 4 g J-D 500,000 June 1 1930gold guaranteed_ __c*.cotILand Title & Trust Co.. Phila.. Trustee.ROAD.-Trackage, 13.636 miles, from Doylestown to Willow Grove.running over the old turnpike between those places, which is leased for 999years.
EARNINGS.-Included in Phila. Rapid Transit Co.-V. 79, D. 1331•
(2) Twenty-Second Street & Allegheny Avenue Passenger Ry.
ORGANIZATION.-Formed in 1903 and merged the old Twenty-secondSt. dv Allegheny Ave. Passenger Ry. Co. (chartered 1890), the Fairmount &Frankfort Ry. Co., Fisher's Lane By. Co.. Lindley Ave. By. Co., (MeltonAve. Pass. Ry. Co., Germantown & Fairmount Hy. Co. and the Phila. &Trenton Rapid Transit St. By. Co. Is leased to the Phila. Rapid Transit

Co. for 6% per annum on paid-in capital.
STOOK.-Auth. amount $1,302,000 ($50),• 22,456 shares outstanding.

$25 paid in. Due lessee, June 30 1917. $561,400.
ROAD.-Trackage 65.328 miles.
(3) Darby & Yeadon Street Railway.
ORGANIZATION.-Entire stock (55.000) is owned by the PhiladelphiaRapid Transit Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock all owned by Philadelphia Rapid Transit Co.

First mortgage $200,000 gold l 1904 4;4 g J-D $200,000 Dec 1 1934guar ($1,000) c*-cpt f Int. at Land Title & Tr. Co., Phila., Trustee.
Bonds.-Are guaranteed, prin. & int., by endorsement by the Phila. RaP •Transit Co. Are subject to call on any interest date at 105 and interest.
ROAD.-From the Philadelphia County line to Darby, 2.498 miles.
(4) Chester & Philadelphia Railway (Chester Short Line).Is operated by Phila. R. T. under 30-year agreement dated Feb. 14 1911.

Total exp__16,004,171 14,372,428
Net earnings_12,549,443 11,466,916
Interest   2,280,180 2,308,780
Rentals a7,485,393 a7,485,432
Dividends (5%) 1,499,278 (2)599,011
M

ORGANIZATION.-Incorp. In Penn. on June 29 1910 as successor tothe Phila. & Chester Ry., sold at foreclosure (V. 92, p. 1243). In considera-tion of an agreement to operate the line the Phila. Rapid Transit received51% of Chester & Phila. stock. The Chester & Phila. receives 35% andRapid Transit 65% of gross earnings, for which the Rapid Transit assumesall costs of operation. The 35% to be applied to int. on bonds and dive.on stock. Franchises are unlimited as to thno.
STOOK AND BONDS- Date. Interest. Outstanding, Maturity.Stock $485,000 ($50)- $485,000  

1st M $600,000 gold (5100,-1 1910 5 g J-J 600,000 July 1 1940$500 and 31,000)_..-..c*- tffInt. at Real Est. Tit. Ins.&Tr.Co..Phila..TrBonds.-Red. on any int. date at 105 and int. on four weeks' notice.Free from Penn. State tax. Sinking fund of one-half the surplus earningsover 4% on the stock shall either purchase and retire bonds or be used fornew construction. V. 104, p. 763. Listed on Philadelphia Stock Exch.EARNINGS.-For years ending Dec. 31:
Calendar Gross Rental Other Total Interest, Balance,Year- Earnings. (357). Reds. Receipts. Taxes &c. Surplus.1916 5347,199 $121,520 $604 $122,124 $36,906 $85,2181915  144,058 50,420 320 50.740 33,918 16821ROAD.-15.2 miles of track, including main lino from Chester to Phila.,and branches from Essington to Moore Station and Essington to Phila.-V. 92, p. 1310; V. 104, p. 763.

UNION TRACTION.-A trolley road.
Lease.-The Union Traction Co. has been leased for 999 years from July 11902 to the Philadelphia Rapid Transit Co. Lease rental (payable Ongold) is $900,000 per annum (equal to 3% on the face value of the $30.000.-000 stock) for the first two years. $1.200.000 per annum (equal to 4% onstock) for the next two years, $1,500,000 per annum (equal to 5% on stock)for the next two years and $1,1110.000 per annum (equal to 6% on stock)thereafter. The stockholders of the Union Traction Co. were given theright to purchase 150.000 shares of the new Rapid Transit Co. stock. V.

74. p. 983. Included at the time all the leading street passenger railwaylines within the city of Philadelphia.
ORGANIZATION.-Chartered Sept. 13 1895, and acquired on oesbout

Oct. 1 1895 all the shares of the Electric Trac. and People's Trac. companies,
in place of which were issued collateral trust certificates secured by theshares placed in trust. In 1896 leased these properties for 998 years and 3months from July 11806. On Oct. 1 1895 leased for 999 years the Phila-delphia Traction at 87 on its capital stock. V. 61, p. 663. Leases (fromJan. 11898) liestonville Mantua & Fairmount Passenger By. for 999 yearsat 67 on pref. and 4% on corn. stock. See V. 66, p. 236. The LehighAve. Ry. Co. ($1,000,000 stock) was also leased for 999 years from July 1
1899. See terms of consolidation, &c., in statements for the constituentcompanies and V.61, p. 152, 197, 283, 663. For change in terms of lease:seeV. 89, p. 594. The Philadelphia Rapid Transit now operates the road.
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Also owns entire stock of the Philadelphia &: Willow Grove Ry. Co.
Union Traction shareholders in Oct. 1908 gave their assent to the use of

certain securities owned by the Union Trac. Co. to be pledged as collateral
for the $5,000,000 loan of the Phila. Rapid Transit Co. V. 87. p. 1110.
The shareholders voted June 20 1910 (formally ratified Sept. 21 1916;
V. 01. p. 337) to purchase the equipment of the Phila. Rapid Transit, and
lease same to that company on terms as stated under Phila. Rapid Transit,
and make the equipment the basis of an issue of 31,600,000 car trusts. On
Feb. 26 1913 they voted to purchase additional equipment and lease it
to the Philadelphia Rapid Transit Co. and to issue 84.200.000 car trust
certifs. (Ser. B) as a result of the transaction. In May 1913 a further issue
of $1,944,000 car trusts (Ser. C) was put out. See under Phila. Rapid
Transit and V. 96. p. 555, and V. 97, p. 803.
On Feb. 28 1911 shareholders voted to guarantee new Phila. Rapid Trans.

$10.000,000 mtge. See under that company and V. 91, P. 1575; V. 92
P. 324. 463. 596.

Int. or Out- Maturity or
STOCK AND BONDS- Date. Dividends. standing. Last Divid'd.

Stock $30,000,000 (par $50)._ J-J 1600.000ShS.l Jan '18.3%
$17.50 Pd.ln I

Trust Co certificates,gnotlnd, 1895 4 g A-0 $29.730,114
ORcted1. 

after
rguar.,st 

Co 
cp& by U n

t Int. at Pa. Co. for Ins. on Lives & Granting
Annuities, Trustee.

Collateral trust first mortgage 1902 4 g 1,291,000 July 1 1952
$1,500,000 gold cpt

j 
Land Title & Trust Co., Philadelphia, Trus.

Trust Certificates.-The trust certificates are not the direct obligations
of the Union Traction Co.. but wore issued by the Pa. Co. for Ins on Lives
& Granting Annuities, to pay for the shares of the Electric and People's Trac-
tion companies purchased and are secured by a deposit with the Trust Co.
of all the shares of the stock of the Electric Traction Co. and the People's
Traction Co. thus acquired. See description of certificates in V. 64, p. 135.
They are guar., prin. and int., by the Union Traction Co., and are redeem-
able at the option of thatccompany on-and after Oct. 1 1945.

Collateral Trust lionds.-The collateral trust bonds were issued to fund
the floating debt and are secured by the deposit of the 35.000 shares of the
common stock of the Ilestonvilie Mantua & Fairmount Pass. RR. Subject
to call at 105 and accrued int.; $209,000 has been retired by sinking fund.

OFFICERS.-Pres., Jeremiah J. Sullivan; 1st V.-P., Chas. E. Heed;
Soc. & Treas., W. J. Shields.-V. 99,p 818; V. 103. p. 1120. 1302.

LINES CONTROLLED BY UNION TRACTION CO.
(1) Catharine & Bainbridge Streets Ry.-A trolley road.
ORGANIZATION.-Incorporated May 14 1889, and leased to the Phila-

delphia Traction Co. Mar. 1 1890 for 99 years, and included in lease of that
company to the Union Traction Co. Oct. 11895; in Sept. 1895 term of lease
was increased from 99 to 999 years and stock from $150,000 to $400,000
(all owned by Phila. Trac. Co.); rental is $24,000 yearly, besides interest
and taxes.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock (par $50) 6% MS $400,000 See text  
1st M $150,000 ($1,000) c-cpt 1890 5% A-0 150,000 April 1 1920
Duo lessee July 1 1917 234,698  -- _ ----
Bonds are not subject to call. Interest at Land T. & T. Co.. trustee,

Penn. Co. for Insurances on Lives, &c.
Dividends.-Dividends of 6% are paid.

ROAD.-The road aggregates 6.465 miles of track.

(2) Citizens' Passenger Railway.
ORGANIZATION.-Incorporated Mar. 25 1858. Leased to Frankford

& Southwark Passenger Railway Co. April 1 1892 for 999 years; rental
now $140,000 per annum, equal to 28% on stock, or $14 per $50 share.
This lease was assumed by the Electric Traction Co. July 11893. Operated
by Philadelphia Rapid Transit Co.
Stock authorized, $500,000 (par $50); paid in, $192,500-320 on 8,500

shares and $15 on 1,500 shares. Road, Columbia Avenue to Mifflin
Street, 11.447 miles of track.

(3) Continental Passenger Rail way.-A trolley road.
ORGANIZATION.-Incorporated Sept. 3 1873. Leased Jan. 1 1880

to Union Passenger Railway Co. for 99 years at rental of $6 per share
per annum, interest, taxes and operating expenses; lease assigned to Phila-
delphia Traction Co. June 30 1884. Operated by Phila. Rapid Transit Co.
Stocks owned, per balance sheet July 1 1917, $600,000.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock (par $50)  $6 J-J 20,000 shs.
'
1

1329 paid in} Soo text.
First mortgage ($500 anl 1879 4 g J-J $280,000 July 1 1959

c&r Land Title & Trust Co., Phila trustee.$1,000) gold  •.
Duo lessee for additions uly 1 1917, $672.260.
Bonds were originally 6%, but in 1909 were extended for 50 years at 4%.

Int. payable at office of company. Not subject to call. Bonds welt listed
In 1909 on Phila. Stock Exch. V. 88, p. 822. Trackage, 11.41 miles.
(4) Electric Traction.

ORGANIZATION.-Incorporated May 8 1893 and acquired control of
the Citizens' Passenger Ry., the Frankford & Southwark Passenger Ky.
and the Second & Third Streets Passenger By. On July 1 1896 leased for
990 years the Citizens' Clearfield & Cambria St. Ry., the Citizens' East End
St. RY...the Brown& Parrish St.. Ry. and the Citizens' North End St. IV.

In 1895 the Union Traction Co. acquired all the stock at the rate of
$85 per share for each share, on which $50 had been paid, and $70 per
share for each share on which $30 had been paid, tho Pennsylvania Co. for
Insurances on Lives & Granting Annuities issuing therefor its guaranteed
trust certificates. On July 1 1896 the Union Traction Co. leased the
property for 998 years and 3 months. See V. 61, p. 197, and also "Union
Traction."

Stock authorized, 175,000 shares of $50 each; issued, 152,396 shares of
$50 paid and 22.604 shares of $30 paid, making total $8,297,920.
ROAD.-Mileage. 129.855 miles. Rail, 90 lbs.-V. 63. p. 557.
(5) Empire Passenger Railway.-.A trolley road.
ORGANIZATION.-Incorporated Feb. 10 1869. Leased Dec. 26 1873

to Citizens' Passenger Railway Company and tile Seventeenth & Nine-
teenth Street Passenger Railway Company for 999 years. Transferred
Oct. 1 1895. along with all right to dividends on 6,100 shares of its stock
(then hold by the Union Passenger Railway Co. as trustee and lessen), by
lease of Philadelphia Traction to the Union Traction Co. Dividends are
$1 50 per $50 share each Juno 30 and Dec. 30-that is 6% per ann.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock (par $56)„ _ (All owned by Phila. Trac.) $000,000  
1st M gold $200,1100_c_cpt- 1900 3m g 200,000 Marl 1930
Bonds -The new 3,6s wore Issued to retire a like amount of 7s, due

July 1900. Land Title & Trust Co.
' 

Phila., Trustee.
Due lessee company for additions July 1 1917, $705,715.
ROAD.-Mileage, 12.41 miles.-V. 70, p. 1150.
(6) Frankford & Southwark Philadelphia City Passenger Railway.
ORGANIZATION.-Incorporated April 4 1854. Acquired stock of

Lombard & South Streets ntssenger Railway in 1890. Leased to the
Electric Traction C. for 999 years from July 1 1893; dividends for the
several years named below being guaranteed per share:
1st 2d 3d 4th 5th Gilt 7th 8th 9th 10th and after
$12 $12.50 $13 $13.50 $14 $14.50 $15 $16 $17 $18
STOCK AND BONDS- Miles. Date, Interest. Outstanding Last dtv.,&c.

Stock (par $50)  (4-J $1,875,000 See text
, Debt of Controlled Lines (assumed bElectric Traction Co.)
Lombard & South Streets 10 1 81 3},6 J-D 8150,000 Dec 1 1951
Pass first mtgo $500 & Interest at Real Estate Title Insurance & Trust
$1,000) - c  cpt Co., Trustee.

West End Pass Ry mtge 9 1875 4 A-0 132,100 Oct 1 1935
ext $150,000 ($100 and Mills,. Trust, Safe Deposit & Ins. Co., Trustee.

C  cpt Interest at Land Title & Trust Co
The Lombard & South Sts. pass. issue of $150,000 was originally 5%

but was called at maturity and then extended for 50 years from Dee. 1 1901
at %. 'f he West End Pass. fly. mtge. matured Oct. 1 1905 but was
extended for 30 years at 4%. V. 81, p. 166.
ROAD.-Trackage, 71.586 miles.

(7) Germantown Passenger Railway.-A trolley road.
ORGANIZATION.-Incorporated April 21 1858. Leased Oct. 1 1881

to the People's Passenger Ry. Co. for 999 years, but rental modified In
1893; stock since 1897 receives dividends yearly of 35 25 per share.

Stock authorized. $1,500,000 ($50); paid in, $572,860.

ROAD.-Trackage, 43.995 miles. Extension of 2,000 feet from [Interest
Avenue to city line, completed in Sept. 1898, forms with the Roxborough
Chestnut 11111 & Norristown Passenger Ry., a through lino to Norristown.
-V. 69, p. 695.

(8) Green & Coates Streets Philadelphia Passenger Railway.
ORGANIZATION.-Incorporated April 21 1858. Leased to People's

Passenger Ry. for 999 years from Sept. 1 1881 at an annual rental of $60,000.
interest on bonds (since fallen duo) and expense of management.

Stock, 10,000 shares (par value, $50), $15 paid in. Dividends are 12%
per an. (Q-J); on par or 40% on amount paid in. Tracka40,5.429 miles.

(9) Hestonville Mantua & Fairmount Passenger Railway.
ORGANIZATION.-Incorp. April 6 1859. Franchise is perpetual.
LEASE.-Ilestonville M. & F. road leased from Jan. 1 1898 to Union

Traction for 999 years at a rental of 6% on the preferred and 4% on the
common stock. By the terms of the lease the Fairmount Park & Hadding-
ton lease is assigned to the Union Traction, which assumes the dividends
guaranteed on that stock (all owned by Hostonville Co.). The Union Trac-
tion assumes the bonded debt of both the Hostonvillo and Haddington com-
panies and purchased 4,780 shares of the preferred at par and 35,294 of the
common Ilestonville stock at $45 per $50 share. V. 66. p. 236.
STOOK AND BONDS- Date. Interest Outstanding. Maturity.

31.966.100 f.p. See text
533.900 f.p. See text.

Common stock par $50 ------ 4 J-J
Preferred stock par $50 - - 6 J-J
Consolidated Al $1,250,0001 1894 5-35,5 g M-N *1.250.000 May 1 1924
g $500 & $1,000_c*x_c0tf Trustee, Girard Trust Co.
Guaranteed rental 999-year lease-

Fairmount Pk & Haddingtoq ____ 6 g F-A 300.000 See text
Pass Ry stk par $50 

"Leased Equipment Account* Juno 30 1916_ _ 2.11,968
Due leased lines June 30 1917  100,000

Interest is payable in Philadelphia. x Free of tax.

* Of the $1,250,000 outstanding, $124,500 were issued Jan. 1901 as 33is
to take up bonds of like amount of the Fairmount Pass. fly. due at that
time and $75.000 on Mar. 1 1902. to take up a like amount of 2d mortgage
6s maturing on that date.
Common stock authorized, 39,322 shares; preferred, 10,678 shares; par

value of each, $50; stock outstanding as in table.
ROAD.-Trackage, 19.782 miles.-V. 71, p. 1167.

(10) Lombard & South Street Passenger Railway.-See Frankford &
Southwark Passenger Railway.

(11) People's Passenger Railway.-An electric road.
ORGANIZATION.-Chartered Apr. 15 1873. The People's Trac. Co.

on Apr. 15 1893 acquired the entire capital stock of this road at $70 per
share. The Traction Co. then leased the People's Passenger Ry. By a
tripartite agreement this lease was on July 1 1896 assigned to the Union
Trac. Co. for 998 years and three months. Rental is 10% per annum on
capital stock ($2 50 per share) as below shown, nearly all of which is pledged
for People's Traction Co. trust certificates.

STOOK AND BONDS- Date. Interest. Outstanding. Maturity.
Common stock (325)  10% M-S 31 a60 ,000 shs. See text
Preferred stock ($25)  101' M-S 31 a23,000 shs. See text
First mortgage ($1,000)c_cpt 1874 4 J-J 15 3219.000 Jan 15 1935
Second mortgage $500.0001 1881 4 J-J 285,000 July 15 1961
($1.000) c  cpt Int. at Guar. Tr. & S. D. Co.. Phila., True.

Consolidated mtge 81.125.-I 1882 4 M-S 246.000 Mar 1 1962
000 ($1.000)____c&r-cpt Int. at Guar. Tr. & S. D. Co., Phila.. Trus.
a Total stock paid in $924,056.
Int. on 1st M. bonds at Land Title & Trust Co. The 1st M. bonds ma-

tured Jan. 15 1905, but $219,000 of the $250,000 were extended as 4s to
1935, the remaining $31,000 being canceled. The 2d M. bonds matured
July 15 1911, but were extended as 4s to 1961. Consol. mtge. bonds were
originally 5s and fell due Mar. 1 1912. but were extended for 50 years as 4s.
Due People's Traction Co. June 30 1917 for construction and equipment.

hestock 
s $5,934,282.

acquired by the People's Traction Co. was pledged as security
or trust certificates. See People's Traction.

ROAD.-Trackage. 2.659 miles.-V. 63. p. 557; V. 92. p. 1500.

(12) People's Traction.-An electric road.
ORGANIZATION.-A Pennsylvania corporation chartered March 6

1893 to operate and equip with trolley the People's Passenger Ry., the
entire capital stock of which it purchased on or about April 15 1893. In
Oct. 1895 the Union Traction Co. acquired all traction stock at $76 per
share, the Pennsylvania Co. for Insurances on Lives and Grant. Ann.
Issuing therefor its guaranteed trust certificates. On July 1 1896 the Union
Traction Co. leased the road for 998 years and three months.
STOCK, &c. Date. Interest. Issued. Maturity.-

Capital stock ($30) (See   See text. 1200,000 shs.1  
text  1 Full paid f

Trust certificates gold 18931 1893 4 g F-A $5,587.000 Feb 1 1943
not subject to call ($1,- Interest, tax free, payable at Pennsylv. Co.
000)  cpt for Insurances on Lives. &c., Phila, Trus.
Trust certificates were issued by Pennsylvania Co. for Insurances, &c.,

and are secured by pledge of People's Passenger Ry. stock (see that company
above) and by contract of People's Traction Co., which guarantees principal
and interest. Issue limited to $1,000 for 14 2-7 shares deposited, making
total authorized, $5.807,970. Of this, $5,560.000 outstanding. Sinking
fund $25,000 yearly. began Feb. 1 1903.

(13) Philadelphia City Passenger Ry.-A trolley road.
ORGANIZATION.-Incorporated April 9 1859. Leased to West Phila-

delphia Passenger Railway Co. for 999 years from Jan. 1 1884 for interest
on bonds, $2,500 per year for organizatioh and dividend of $7 50 per share:
Transferred under lease of Philadelphia Traction Co. Oct. 1 1893 to vie
Union Traction Co. The 1st mtge. 4% bonds due Jan. 1 1960 were origi-
nally 5% bonds, and fell due Jan. 11910, but were extended at 4% without
option of prior redemption. V. 89. p. 1543.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($50) ------ 7% J-J 120.000 shs.1 See text
1523 75 paidf

First mortgage extended1 1861 4 J-J 3200,000 Jan 1 1960

0 
 cpt f Land Title & Trust Co., Trustee.

Debentures c res ($500 &c) c-cptI ---- 5 M-S 100,000 Mar 1 1935
lInterest at Land Title & Trust Co.. Phila.

ROAD.-Trackage, 7.679 miles. V. 89, p. 919, 1543.
(14) Philadelphia & Darby Ry.-A trolley road.
ORGANIZATION.-Incorporated April 28 1857. Leased to the Phila-

delphia City Passenger Railway Co. for 999 years front Jan. 1 1870, for
$8.000 per annum and interest on bonds. Transferred under lease of
Philadelphia Traction Co. Oct. 1 1895 to Union Traction Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock (par $50)  4 J-J $200.000 See text
1c  cot'   4 M-N 00.000 May 1 1927First mortgage

lint. at Land Title & Trust Co., Phila., Pa.
ROAD.-Trackage, 15.657 miles.

(15) Philadelphia & Gray's Ferry Passenger Ry.-Trolley.
ORGAN1ZATION.-Incorporated April 8 1858. Leased to Philadelphia

Traction Co. for 999 years from Jan. 1 1891 at rental, first five years.
$43,225. or 83 50 per share per annum, and $49.400, or $4 per share per
annum thereafter, the lessee to pay all taxes, running expenses. &c. Oper-
ated by Phila. Rapid Transit Co. In March 1903 absorbed the Schuylkil
River Pass. fly. and increased capital stock to $1,000,000. V. 76, p. 654.

Stock: auth., $1.000,000 ($50); outstanding, 12,388 shs., about $25 pd.in.
Dividends at Real Estate Title Ins. & Trust Co. Trackage 10.80 miles.
(16) Philadelphia Traction.-A trolley road.
ORGANIZATION.-Incorporated Aug. 22 1883 and secured control of

an extensive system of roads in Philadelphia, Pa. (about 210 miles of track)
which it held either by lease or ownership of securities, not in fee. Under
the lease to the Union Traction Co., dated Oct. 1 1895, all the leases and
tho securities owned were assigned to the Union Co., which assumes all
liabilities for rentals, &c.
The lease to Union Traction Co. is for 999 years from Oct. 1 1895, and

provides for dividends of $4 (8%) per annum on each $50 share, payable in
gold coin, free of taxes. See V. 61. p. 663, for extracts from lease. Phila-
delphia Traction stockholders were allowed to subscribe for new Union
Traction stock. See V. 61, p. 197.
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Stock, auth. and outstanding, 320.000,000 (par $50). Open accounts
June 30 1917, 316,121,937.
Dividends- f '85. '86. '87. '88. '89. '90-'93. '94. '95. '96 and since.
Per cent 1 2 3 6 5 4 6 8 8 8% per annum

Under lease, dividends of 8% are guaranteed. V. 61, p. 663; V. 73, p. 288.
ROAD.-The system assigned to the Union Traction 00. aggregated

332.04 miles, consisting of the following "Passenger Railways":
Mites. Miles.

Union Passenger Ry 81.03 17th and 19th Streets 13.80
West Philadelphia Pass. Ry _72.52 22d & Allegheny 65.33
Ridge Avenue Passenger Ry___15.40 Catharine & Bainbridge Streets 5.46
Philadelphia & Darby Pass. Ry15.66 Huntingdon St. Connect  .17
13th & 15th Streets 19.12 Kessler St. Connect  .16
Philadelphia & Gray's Ferry.. _10.80 Ridge Ave. Connect  .22
Continental Passenger Ry 11.41 Walnut St. Connect  1.38
Empire Passenger Ry 12.41
Philadelphia City Passenger Ry 7.88 Total of all 332.35-sr. 88. p. 376; V. 91, p. 397; V. 92. P. 396; V. 93, p. 408; V. 97. p. 951.
(17) Philadelphia 5c Willow Grove Street Railway Co.
ORGANIZATION.-Is a consolidation in 1904 of the Phila. & Willow

Grove Street Ry. and the Glenside & Willow Grove Street Ry. Entire
stock is owned by the Union Traction Co. The Phila. Rap. Tran. Co.
guarantees the bonds, prin. and int.. by endorsement. See guaranty,
V. 79, p. 904.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock 31,000.000   $1.000.000
First mtge $1,000,000 guarf 1904 43.4 g J-J 1,000,000 July 1 1934
gold ($1.000) c*_cptlInt. at Land Title & Tru. Co., Phila.. Trustee.
Bonds.-Bonds are subject to call on any interest date at 105 and interest

upon 30 days' notice. A sinking fund began after 5 years: of $10,000 per
annum for 5 years, $15,000 per annum for following 5 years and $20,000
per annum for the ensuing 15 years. See V. 79, p. 904.
ROAD.-Trackage from intersection of Weaver St. or Cherry Lane with

Montgomery County line to Willow Grove Park, 14.811 miles.-V. 79.
p. 904; V. 81, p. 32.
(18) Ridge Avenue Passenger Ry.
ORGANIZATION.-Consolidation of Girard College Passenger Ry. and

the Ridge Avenue & Manayunk Passenger Ry. on March 8 1872. Leased
to the Philadelphia Traction Co. for 999 years from Sept. 1 1892 for dividend
of $10 per share per annum to Sept. 1895 and $12 per share thereafter.
Operated by Phila. Rap. Transit Co.
STOOK.-Authorized and outstanding, $750.000 ($50); about $28

per share paid in.
On account of some old debts, dividends for 1896 were continued at $10

per share instead of the $12 as noted above. In 1897 dividends were In-
creased to $12 per share. Trackage 15.40 miles.

(19) Second & Third Street Passenger Ry.
ORGANIZATION.-Incorporated April 10 1858. Leased Jan. 1 1893

to the Frankford & Southwark Passenger Railway Co. for 999 years for the
following guaranteed dividends por share per annum:
1893. 1894-95. 1896-97. 1898-99. 1900. 1901. 1902 & after.
$850 $9 See below $10 $1050 $11 $12

Dividends in 1896 and 1897 were to be $9 50 per annum, but the dividend
for 1896 and for the first half of 1897 was at the rate of $9 per share instead
of 39 50, the balance being applied to the payment of the debt of $27.000
incurred for paving. V. 62, p. 785. The full $12 per annum, however,
has been paid since.
This lease was assumed by Electric Traction Co. July 11893.
Stock issued, 21.204 shares (par $50): $771,076 paid In.
(20) Seventeenth & Nineteenth Streets Passenger Ry.
ORGANIZATION.-Incorporated April 12 1859. Leased to the Conti

nental Passenger Railway Co. for 99 years from July 1 1879 at a rental of
$15,000 per annum, being 3% on 10.000 shares (par $50) stock, interest on
bonds, taxed, expenses, &c. Transferred under lease of Philadelphia Trac-
tion Co. Oct. 1 1895 to the Union Traction Co.; all rights of the Philadelphia
Traction Co. to dividends on the 10,000 shares of the 17th & 19th Streets
road, which were then held by the Union Passenger Railway Co. as trustee
and lessee, being also transferred to the Union Co. Stock all owned by
Continental Pass. Ry. Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock (par $50)  3 J-J 110 .000 shs I See text
1 325 paid f

First.mortgage ($500) exten-f 1876 5 J-J 3100,000 July 1 1919dad c  cptlInt. at Land Title & Trust Co., Phila., Pa.
Due lessee for additions June 30 1917, $554,289.
ROAD.-Trackage 13.80 miles.
(21) Thirteenth & Fifteenth Streets Passenger Ry.-A trolley road.
ORGANIZATION'.-Incorporated April 8 1859. Leased Jan. 1 1892 to

Philadelphia Traction Co. for following rental: From Jan. 1892 to Jan. 1894.
$9 per Share per annum; 1894 to Jan. 1897, $10 per share; 1897 to Jan.
1900, ill per share; and from Jan. 1900 $12 per share. Lease transferred
to Union Traction Co. Oct. 1 1895.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock 31.000,000 (par $50)--- $12 J-J $334,529 pd. in. See text
Consols (3500.000) c  cpt 1894 5 & 334 J-J $436.000 Jan 1 1934
Real estate mortgages____cpt 55,000  
The consols are guaranteed, prin. and int., by the Phila. Traction Co.,

and the coupons are payable tax free; $36,000 of these are 33.s and were
exchanged for old 7% bonds of like amount due Oct. 11903. V. 77. p. 695.

Interest and dividends are payable at office of the Fidelity Trust Co.,
the trustee of both mortgages.
Dividend in July 1895. $5 per share; the Jan. 1896 dividend was not paid,

owing to payment of city's claim for paving. V. 61. P. 1155. In July
1896 paid $4 per share; in 1897 310 50 per share; in 1898. $11 per share; in
1899. $11 per share; in 1900. ill 50 per share; 1901-1907, incl., $12 per
share per ann. In 1908, Jan., $6; July, $6, and $1 extra (paid out of accum-
ulated surplus); 1909 and since. $12 per share per annum.
ROAD.-Trackage 19.121 miles. V. 77, p. 695; V. 86. p. 1531.
(22) Union Passenger Railway.-Trolley road.
0 ROAN IZAT IO N.-Incorporated April 8 1864. Leased to Philadelphia

Traction Co. for 999 years from June 30 1884 at an annual rental of $285,000,or 39 50 per share on stock, and interest, taxes, &c. There are outstanding
30.000 shares (31.500,000) of stock, on which $30 83 1-3 has been paid in
on each share, or a total of 3925.000. Stock is considered full paid.
$302.300 of the stock is owned by the Philadelphia Traction Co. Its lease
of the Continental Passenger Ely. was assigned to the Philadelphia Traction
Co. and from Oct. 1 1895 to May 1 1902 operated by the Union 'Traction Co.
The Union Passenger Railway Co. is still holding, as lessee and trustee.
6.100 shares Empire Passenger Ry. stock and 10,000 shares of 17th & 19th
Streets Passenger Ry.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1,500.000 (par $50) 39 50 J-J See text. See text.
First mortgage ($100 audt 1881 4 A-0 $500,000 Mar 31 1961
$500) c  cptj Pennsylvania Co. for Insur. on Lives, True.

Second mortgage ($100 and 1884 4 A-0 250.000 Mar 31 1960
$500) c  cpt Int. on both baits at Land T. & T. Co., Phil.
Due lessee company for additions Juno 30 1917. $6.655,708.
The let mtge. bonds were originally 5s and matured March 311911. but

in Jan. 1911 arrangements were made with Drexel & Co., Phila., to pur-
chase the bonds, and they were extended for 50 years at 4% without option
to call. V. 92. p. 190. The 2d M. bonds of 1884 were formerly 5s, and ma-
tured Mar. 311910, but were extended for 50 years at 4% without right of
prior redemption. V. 90, p. 628. Land Title & Trust Co. has been
substituted trustee.
ROAD.-Trackage 81.03 miles.-V. 90. p. 628. 1172; V. 92, P. 190.
(23) West Philadelphia Passenger Ry.-Trolley.
ORGANIZATION.-Incorporated May 14 1857. Leased Jan. 1 1884 to

the Philadelphia Traction Co. for 999 years at an annual rental of 3150.000.
or 20% on stock, and interest, taxes, &c.; transferred Oct. 1 1895 to Union
Traction Co. 'The Philadelphia Traction Co. owns $392.950 of the $750.-
000 stock.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock (par $50)  $10 J-J $750.000 See text
First mortgage ($1,000) 1876 354 A-0 246,000 April 1 1956gold c  cpt Girard Trust Co.. Philadelphia, Trustee.
Second mtge ($1,000)_c_cpt 1886 5 M-N 750,000 May 1 1926

Free from tax. Pennsylvania Co. for Ins. on Lives & Grant.
Lug Annuities, Phila., Pa., Trustee.

Bonds.-Interest on both loans payable at Land Title & Trust (To., Phila-
delphia, Pa. 'The first mortgage 6s matured April 1 1906 but wereextended
for 50 years at 35,i %.
Due lessee for additions to June 30 1917, 32.509.140.
ROAD.-Trackage, 72.518 miles.

INTER-STATE RAILWAYS.
Financial Plan.-Int. due Feb. and Aug. 1909 was paid after some

delay. V. 88, p. 1127, 1197; V. 89, p. 348. 1141. On Nov. 25 1910 share-
holders ratified the readjustment plan (V. 91, p. 1385. 1512) calling for the
issue of 31,000,000 6% cum. prof. stock, shareholders to take $500,000 as
par for cash (payable in 5 installments of 2070 each at intervals of 30 days.
beginning with 2 payments Jan. 2 and ending April 11911), and bondholders
to take $500,000 at par in lieu of 1910 and 1911 coupons on bonds. V. 91.
p. 1711; V. 92, p. 59. Entire 149110 was subscribed and taken. V.92, p. 1032.

Leases of Controlled Properties.-The leasing of the underlying companies
was consummated in 1910 upon satisfactory terms. The subsidiaries are
in four groups, W'llkes-Barre, Reading, Trenton and Wilmington. The
Wilkes-Barre Rye. Co., the Reading Trans. Co. (succeeded by Read. Trans.
& Light Co. in Mar. 1913, control of which was acquired by Eastern Power
& Light Corp.), the Trenton & Mercer County Traction Corp., the Southern
Pennsylvania Traction and the Wilmington & Philadelphia Traction Co.
were formed to take over the various properties. V. 91, p. 1512; V. 92. p.
261. Statements for those companies will be found respectively under
Wilkes-Barre, Reading, Trenton and Philadelphia.
The aggregate annual Income under the above leases is as follows (but

see remarks below):
1918  $1,003,54211922  31,043,54211926 and thereafter an-
1919   1,013,54211923   1,053,5421 nually ---$1,075.000
1920   1.023,54211924   1,063,5421
1921   1.033.54211925   1,071.0431

Fixed Charges to Be Paid Out of Above Rental Plus Any Other Income.
Int. on 4s.• Taxes. Total.

Inter-State Railways  3431.064 $3,145 $434,209
United Power & Transportation  356.676 3,297 359,973

--
Total  $787,740 36.442 $794,182
Note.-The above figures do not include the Federal Income tax, which

must be added thereto.
Default in Rental-Dividend Passed.-Failure of certain of the leased cos.

to pay their rentals, due to increased operating expenses, resulted in the
omission of the Jan. 1918 div. on the pref. stock. Said cos. were given till
April 1 1918 to pay rentals before which no action respecting the leases will
be taken. See V. 106, p. 189.
ORGANIZATION.-Incorporated In New Jersey on Dec. 4 1902 with

very broad powers. Is empowered to purchase, acquire, develop and con-
struct street railways, electric light and power, water and gas companies.
In Dec. 1902 obtained control of the United Power & Transportation Co.

through purchase of the outstanding ($3,593,750) capital stock, on a basis
of $75 for each $25 share, payable In collateral trust bonds. $3,592,200 of
this stock was exchanged for bonds on this basis.
On April 23 1915 stockholders approved the issuance of new, irredeemable

preferred stock in exchange for the old pref. stock. V. 100. p. 1592.
Under a supplemental agreement dated July 26 1917 between the Inter-

state Rye. Co., United Power & Transportation Co. and Real Estate Title
Insurance & 'Trust Co., the outstanding amounts of United Railways and
Delaware County Ry. gold trust certificates (see United Power & 'Trans-
portation Co. below) were reduced and some of the collateral pledged
therefor withdrawn. Compare V. 103, P. 2238; V. 105, p. 716. The cash
received by the Interstate Rye. Co. from the sale of some of the withdrawn
collateral is being invested in its own securities. V. 106, p. 86.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Corn 39.000,000 ($100) . 32,291.200 f. p.  
Pref 31,000.000 ($10) 6% cum ____ J-J 1,000,000 See text.
Collateral trust gold $10,-1 1903 4 g F-A 10,776,1300 Feb 1 1943
781,250 c*fint. at Real Est. Title Ins. & Tr., Phila., Tr.
Stock.-Com. stock was listed on the Philadelphia Stock Exchange in

April 1903. V. 92, P. 1243; V. 93, p. 164. $830,380 of the old preferred
stock had been exchanged for the new up to Sept. 21 1917.
Bonds are dated Feb. 1 1903 and are secured by deposit of United Power

& Transportation stock. They bear 3% interest the first year, 3S; 7. the
second and 47 the third and subsequent years. Denominations 3100,
$500 and $1,000. Are subject to call at 105 and int. on 30 days notice.

div. on pref.-3% -paid July 1911: same rate semi-
annually to and incl. July 1917. Jan. 1918 div. omitted (see V. 106, p.189).
REPORT.-Year ending Jan. 31-

Fiscal Interest Exp. & Preferred Balance,
Year- Receipts. Coll. Trust. Taxes. Dividends. Surplus.

1916-17  $592,021 3431.064 38.687 380.000 392.270
1915-16   571,112 431,064 10.183 60.000 69.865
OF PIO RS.-Pres., John A. Rigs; V.-P., Walter A. Rigg; Treas., T. W.

Grooket Jr.: Soc. & Asst. Treas., .1. W. Goodwin. Office, 411 Market St.
Camden, N. J.-V. 104, p. 952; V. 105,p. 716: V. 106, p. 86, 189.

Owned. Tot. Stk.
Stocks- Shares. Shares.

Delaware County & Philadelphia Electric By  5.903 6.000
Lebanon Valley Street Ry Oo  9.992 10.000
Media Glen Riddle & Rockdale Electric Street Ry  1.632 1,640
Reading & Southwestern fly  1.142 2.600
Roxboro Chestnut 11111 & Norristown Ry. Co  4,939 4,968
Schuylkill Valley Traction Co  9,995 10.000
Trenton Street Ry  19.969 20,000
Trenton Traction Co  17.8 20
Wilkes-Barre & Wyoming Valley Traction  49.992 50.000
Wilmington & Chester Traction  39.995 40.000
Wilmington City Electric  5,095 5,100
Wilmington & Great Valley Turnpike Co  978 1,040
Wilmington & Philadelphia Turnpike  1,035 1.200
WnilomnIdnsg-ton & Christiana Turnpike Co  644 • 680

Schuylkill Valley Traction Co., Inc. mortgage $100,000 $100.000
STOCK & BONDS.-Stock auth., $3,593,750; shares $25, full paid. In

Mar. 1902 outstanding stock was increased from 33.125.000 to 33.593.750
(V. 74, p. 682). the additional shares being sold to stockholders at $35 per
$25 share. Bonds, 4% coll. trust certificates, are in two series, which we
have marked (a) and (6) below. (Stock and bonds listed on Philadelphia
Stock Exchange.)
(a) Under a trust agreement between he United Power & Transporta-

tion Co. and the Now York Trust Co.. trustee, dated May 1 1899, and a
supplemental agreement dated July 26 1917 secured by deposit with trustee
of 85.605.000 United Railways gold trust certificates, 19.953 shares Trenton
Street Ry. Co., 39.993 shares Wilmington & Chester Traction Co.. 5,089
shares the Wilmington City Electric Co. and 49,911 shares the Wilkes-
Barre & Wyoming Valley Traction Co. Pursuant to the supplemental
trust agreement dated July 26 1917. the amount of outstanding certificates
was reduced from 37,928.800 to $5,605,000 by acquisition by the co. and
subsequent cancellation of 32,323.000 thereof through the sale of certain
assets pledged as security therefor as follows: 79,991 shares of the United
Traction Co. of Reading and 35,800 shares of the Edison Elec. Ilium. Co.
of Lebanon, Pa., which, together with the remaining shares of said cos.
in the treasury, were sold for a considertaion of $1,250,000 par value United
Railways gold trust certificates and $2,760,000 cash, 1.125 shares of Read-
ing & Southwestern St. Ry., 4,925 shares of Roxborough Chestnut 11111 &
Norristown Ry. and 14,992 shares of Ifolmesburg Tacony & Frankford
Electric Ry. (sold under foreclosure in 1910 and reorganized with no reali-
zation on its capital stock-see Frankford Tacony & Iloimesburg Ely. be-
low) were also withdrawn from collateral for the trust certificates and are
held in company's treasury. The cash received by the company is being
Invested in United Railways and Delaware County, Ry. gold trust cer-
tificates. V. 106, p. 87.
(b) $959,500 Delaware County Ry. gold trust certificates under a trust

agreement between the United Power & Transportation Co. and the Real
Estate Title Insurance & Trust Co. of Phila., dated May 1 1899, and sup-
plemental agreement dated July 26 1917. under which the United Power 8c

UNITED POWER & TRANSPORTATION CO.-Electric roads.
Incorporated April 20 1899 under New Jersey laws to construct, develop

and own street railways, power companies, &c., and do a general business
(V. 63, p. 929). In Dec. 1902 stock was acquired by Inter-State Rye. Co..
which see immediately above.
On Dec. 31 1917 owned the following stocks and bonds. We show also

the total amounts outstanding of each issue.
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Transportation Co. has deposited with the said trust company, as trustee,
5,993 shares Delaware County & Philadelphia Elec. By. Co. Under sup-
plemental agreement dated July 26 1917 the amount outstanding was re-
duced from $1,000,000 to $959,500 and 1,125 shares of Reading & South-
western St. By. stock and $4,925 shares of Roxborough Chestnut Hill &
Norristown By. stock were withdrawn from collateral. V. 106, p. 87.
The principal of both series (which are in $100. $500 and $1,000 pieces)

is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or
July 1 at the option of the United Power & Transporation Co. For both
series, also, the semi-annual interest (J. & J.) and the principal are payable
in gold coin, free of tax, at the office of the Real Estate Title Insurance &
Trust Co. of Philadelphia, trustee.
DIVIDENDS.-On Jan. 20 1900 a dividend of 50c. per share was paid,

also same amount July 16 1900; in 1901. Jan. 21, $1; July 10, $1; in 1902.
Jan. 20. $1; July 10, $1; in 1903. Jan. 20, $1; in 1904, Jan. 16. $2 66; in
1905, Jan. 24, $2 39; in 1906, Jan. 26, $3 10; in 1907, Jan. 24, $3 20; in
908, Jan. 30, $3 31; none to July 1911, when $1 10 was paid; in 1912. Jan.
30, $1 40; July 29, $1 41; in 1913. Jan., $1 79; July, $1 26. In 1914.
Jan., $1 52; July, $1 40. In 1915. Jan.. $1 54; July. $I 34. In 1916.
Jan., $1 55; July, $1 43. In 1917, Jan.. $1 55; July. $1 23.

r,REPORT.- From Interest, Taxes, Dividend Slap. after
Pc Cal. Year- Investmls. on 4s. &c. Paid. Divid'ds.
1916 $821,564 $356,676 $35,593 $428,375 $920
1915  816,740 356,676 40,854 415,437 3.772
OFFICERS.-Pres., John A. Rigg; V.-P., Walter A. Rigg; Treas., T. W.

Grooket Jr.; Sec. & Asst. Treas., J. W. Goodwin: Counsel, R. L. Jones.
General offices, 411 Market St., Camden, N. J.-V. 105, p. 390.

MUNICIPAL SERVICE CO.
ORGANIZATION.-Incorp. in Maine in March 1912 to buy, sell and

operate public utility properties. In March 1917 acquired control of the
Citizens 'fraction Co. (which see under "Oil City, Pa."). In May 1917
acquired the Youngstown & Suburban By. Co. (which see under Youngs-
town, Ohio) by exchange of stock and bonds, as per offer in V. 104, p. 2235.

Also controls through stock ownership the Chester Valley Electric Co.
Coatesville. Pa.), Salem (0.) Lighting Co., Alexandria Co. (Va.) Lighting
Co., Staunton (Va.) Lighting Co., Sumter (S. C.) Lighting Co. and Val-
dosta (Ga.) Lighting Co. The properties are operated by Day & Zimmer-
mann, Inc., Philadelphia.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Common $2,000,000 ($100)- - Q-J $1.010,200 Oct. '17,1%
Prof cum 6% $2,000,000(3100) ---- 1,452,800 Nov. '17,134
Coupon notes $1.800,000_ 446,000  
First Lien Coll Trust Mtge 1917 5 M7-% 1 2,636.000 Mar 1 1942
$20.000,000 ($500 and $1 ,-1 Interest payable in Boston and Philadelphia.
000) c* cet Philadelphia Trust Co., Trustee.
Bonds.-Secured by 32,576,500 mortgage bonds, 31,414.000 pref. stock and

$2,250,300 common stock of subsidiary companies. Additional bonds may
be issued only for acquiring and placing under the mortgage at least an
equal amount of mtge. bonds of subsidiaries now outstanding, or, further,
at the rate of 85% for those to be issued by subsidiaries for construction,
but under stringent earnings requirements. Sinking fund of 6% of net
earnings of subsidiary companies after payment of operating expenses,
taxes and renewal reserves, less sinking fund payments on present sub. co.'s
mortgages, from Mar. 1 1918 to Mar. 1 1925, and 5% thereafter. Subject
to call in whole or part on any int. date at 103 and int.
Dividends.-6% is being paid on pref. stock. Initial div. of 1% on corn.

stock paid in April 1914; in April 1915. 1%, and same rate quarterly since.

EARNINGS.-Combined earnings of subsidiary companies (incl. Citi-
zens Tract. Co.) for year ending Nov 30 1917, gross. $1,422.180; net, after
taxes, $502,659; int. charges on securities not owned by M. 5.00., $124,278;
M. S. Co. expenses. $13,653; bond int.. $114,825 ;bal. for note int., skg. fd.,
amortization reserves and dividends, $249,903.
OFFICERS.-Pres.. Geo. B. Baker; V.-P., 0. Bradford Fraley, Phila..•,

Sec., John E. Zimmermann; Treas., W. W. Brooks, Boston. General
office, Land Title Bldg., Phila.-V. 104, p. 1387. 1592. 2235.

FRANKFORD TACONY & HOLMESBURG RY.-A trolley road.
ORGANIZATION.-Incorp. in Pennsylvania on July 11 1910 as a re-

organization of the Holmesburg Tacony & Frankford Elec. Ry., sold at
foreclosure June 1 1910. For terms of exchange of bonds of old company
for new company bonds, see V. 91. p. 276. Franchise perpetual.

STOOK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $500,000 ($50)    $500.000  
First mortgage $500,000 gold f 1910 5 g J-J 400.000 July 1 1940
($500 and 31,000)--c*tflInt. at Tacony Trust Co., Phila., trustee.

Bonds.-Remaining $100,000 bonds are reserved for extensions and bet-
terments. Bonds are not subject to call. They are listed on Phila. Stock
Exchange. V. 93, P. 105.
Earnings- Gross Net, after Bond Balance, Revenue
Cal. Year- Earnings. Taxes, &c. Interest. Surplus. Passengers

1917 $159,720 $24,033 $20,000 $4,033 $2,991,728
1916  152,819 41,306 20,000 21,306 2,900,585
1915  147,507 38,139 20,000 18.139 2,814,585

ROAD.-Operates 17.29 miles of track between Philadelphia, Frankford,
Bridesburg, Tacony, Holmosburg and Torresdale, of which 1 mile (in Phila.)
is leased. 60-lb. T and 80-lb girder rails. Gauge 5 ft. 231 in. 28 motor
cars, 14 trail cars and 7 misc. cars. Has operating agreement with Trenton
Bristol & Phila. St. Ry. for mutual operation on each other's linos from
Frankford to Bristol. '
OFFICERS.-Pres. and Mgr.. Meyer. Schamberg; V.-P., C. B. Fraley;

Sec. & Treas.. Patrick Grant.-V. 95, p. 1331; V. 98. p.453.

TRENTON BRISTOL Sc PHILADELPHIA STREET RY.
ORGANIZATION.-Incorporated in Pennsylvania as successor to the

Phila. Bristol & Trenton, sold at foreclosure on Aug. 2 1909 to a bondhold-
ers committee. V. 89, p. 349, 780. For distribution of securities of new
company by said committee to holders of certificates of deposit of predeces-
sor company in Dec. 1915, see V. 101. p. 1975.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, ($50)    $410,800  
1st mtge 3750,000 (81,000,1 1913 5 g M-S 410,800 Mar. 1 1943
$500 and $100) g----c*tflUnion Trust Co. of Md., Bait., Trustee
Remaining bonds are reserved for corporate purposes. Subject to call

as a whole on any int. date at 105 and int. No sinking fund.

EARNINGS.-For years ending Dec. 31:
Year- Gross. Net. Taxes. Interest. Depree. itorplas.
1917 ___3128,132 $38,462 $2,850 $20,577 ____ $15,335
1916 ____ 98,647 31,345 2,400 21,042 1,522 6,381
ROAD.-Owns and operates 1734 miles of track from Torresdale to Morris-

ville. Rails, 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 234 inches
16 cars, 4 service cars, 1 freight car and 1 snow-plow, 4 engines and 4 gen-
erators, 850 k. w. capacity. Has an operating agreement with Frankford
Tacony & Holmesburg Ry., by which cars of both companies run through
from Frankford to Bristol.
OFFICERS.-Pres.. Carl N. Martin; V.-P.. John Redwood: Sec. &

Treas., J. Elliot Newlin; Gen. Mgr., M. J. Hill. Bristol, Pa.-V. 96, p.
654, 1158; V. 100, p. 1594; V. 101, p. 1975; V. 104, p. 766.

PHILADELPHIA RAILWAYS CO.-A trolley road.

ORGANIZATION.-Incorporated in Pennsylvania on May 13 1911 as
successor to the Southwestern Street Ry. sold at foreclosure Apr. 21 1911.
V. 92, p. 1375.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock 3400.000 ($50)    $400,000  
let mtge $400.000 gold ($5001 1911 5 g M-N 15 400,000 May 15 1941
and $1.000) c*tfl Int. at Real Est. Tit. Ins. &Tr., Phila.,Trus.
Bonds are red. on any int. date at 105 and int.
EARNINGS.- Gross Net Interest & Depre- Surplus or
Cal. Year- Income. Income. Taxes. ciallon. Deficit.

1917_, $137,073 $28,776 $24,024 $6,000 def. $1,248
1916  122,431 30.866 23,646 7,000 sur. 220
1915  94,235 17,171 23,428 4,000 def. 10,257
ROAD.-Owns and operates 14 miles of track within limits of Phila-

delphia. Also operates branch of Chester & Phila. Rys. Co. from Bow Creek
to Essington, 33i miles. Gauge, 5 ft. 24 in.
OFFICERS.-Pres., I. H. Siverman; Sec., Alvin W. From; Treas.,

Benj. Wolf.-V. 92, D. 1375; V. 100. p. 475.

PHILADELPHIA Sc WESTERN RY. CO.-(See Map on page 96.)
ORGANIZATION, &c.-Incorpor. June 6 1907 in Pa. as successor to

the Philadelphia Western RR Co. In 1910 control was acquired by a syn-
dicate headed by Edw. B. Smith & Co., of Philadelphia and New York.
Owns one-half of the capital stock of the Norristown Transit Co., which

road connects the Lehigh Valley Transit Co. with the Philadelphia West-
ern (see "ROAD" below), and the entire capital stock of the De Kalb
Realty Co. and the Interborough Electric Lt. & Power Co.
For proposed line from Phila. to Valley Forge, Pottstown, &c., of which

the Phila. & Western By. is to form the terminal trunk line, but take no
part in financing the plan, see V. 101, p. 924.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $4,000,000 ($50)   34,000,000  
Pref $2,00(),000 5% cum from)
Jan 1 1916 ($50)  Q-J 2,000,000 Jan. '18 , 1

First mortgage 34,000,0001 1910 5 g J-J 2,630,000 July 1 1960
gold ($1,000) c*tf Int. at Phila. Tr. Co., Phila., trustee, or at

Edw. B. Smith Co., Philadelphia.
The coin. & pref. stocks were listed on the Phila. Stk. Exch. in May 1917.
Bonds.-Of remaining bonds $370,000 are in treasury. Subject to call

at 10234 and interest on any interest date on 60 days' notice.
Dividends.-FIrst div. on pref. stock-13(%-paid April 15 1916;

same rate quarterly since.
EARNINGS.-For year ending June 30 (1917 report in V. 105,p. 1202):

June 30 Gross Net (after Purch. of Interest Preferred Balance,
Year- . Earnings. Taxes). Equipl. Charges. Dividends. Surplus.

1916-17 $538,137 $252,394 $10,000 $131,500 (5%)$100.000 310,894
1915-16  491,488 237,820   131,500 (14%)25,000 81,319
Passengers carried year ending Dec. 31 1916, 3,532,625, against 3,200,252

In 1915 and 2,699,466 in 1914.
ROAD .-Operates a high-speed double-track road 17 .33miles long between

Philadelphia, Norristown and Strafford, entirely on private right-of-way
and connecting with Phila. Rapid Transit Co.'s subway-elevated system at
69th & Market Streets, Philadelphia, and with Penn. RR. main line at
Strafford Sta. An extension from Villa Nova into Norristown was placed
in operation on Aug. 26 1912. In Dec. 1912 connection was made with the
Lehigh Valley Transit Co.'s lines at Norristown via Norristown Transit Co.
and a through service established between Allentown and Philadelphia.
In Dec. 1912 made a contract with the Adams Express Co., under which
express cars are operated from Philadelphia to Allentown. Total tracks
38.19 miles; gauge, 4 ft. 834 in. 85-lb. rail; 22 passenger cars, 2 express
and 3 flat cars. 1 snow plow. Total, 28.
OFFICERS.-Pres., Thos. Newhall; Sec. & Treas., Gerald Holsman;

Gen. Mgr., J. L. Adams. Offices (operating), Upper Darby P. 0., Pa.
(executive), 1411 Chestnut St., Phila.-V. 105, p. 910, 1202.

PINE BLUFF, ARKANSAS.
THE PINE BLUFF CO.
In Feb. 1917 H. C. Couch, Arkadelphia, Ark., and J. H. Watkins, Mem-

phis and N. Y. and associates acquired control.
ORGANIZATION.-Incorp. Mar. 13 1912 in Ark. and owns and oper-

ates the electric light and power, street railway and water supply properties
in Pine Bluff. Franchises for street railway and electric-light system
extend to 1951; water franchise to 1947, subject to the city's right to pur-
chase at 5-year intervals.

Wage Increase.-V. 105, p. 1709.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Corn stock, $1,000,000 (3100)   $700,000  
Pref 7 % cum $1,000,0004100 - - - - Q-M 690,000 Dec. '17, 1 %
First mtge $2,000,000 gold 1912 5-6 g J-J 955,000 Jan 1 1942
($1,000) c*&r*_tf Int. in N. Y. New York Trust Co., trustee.
Preferred Stock.-Pref. as to prin. and div.; red. at 115 on 60 days'

notice. A sum equal to 15% of gross earnings must be applied to maint.,
renewals &c., before paying com. stock divs. and a depreciation reserve is
to be built from this charge up to 3125,000. Pref. stockholders have full
voting power. See V. 103, p. 1119, 1413.
Bonds.-$255.000 of outstanding bonds bear 6% int.; rest 5%. After

the first $1,000,000 bonds are out, further bonds may be issued only up to
85% of cash cost of impts., add'ns or exts., under restrictions. Callable at
105 and int. on any int. date. Sinking fund of 1% annually of bonds out
Jan. 1 1915 to 1924; 134% 1925 to 1934, and 2% thereafter. 3560,000 of
the outstanding bonds are registered as tax-exempt in N. Y. State under the
Secured Debt Tax Law. V. 102. p. 976.

Dividends.-Quarterly div. of 1% % on pref. stock were begun in Mar. '17.

EARNINGS. Years ending Dec. 31 
Period- 1917. 1916. 1915. 1914.

Gross earnings $326,685 $273,379 $250,562 $272,249
Net, after taxes  127,706 131,154 109,815 115,898

PROPERTY.-Generating station of 4.750 k. w. capacity; water pump-
ing station with 2 triple-expansion service pumps of 4,000,000 gals. capacity
each; 4 wells, said to be over 800 ft. deep; 2 concrete reservoirs of over
3,000,000 gals. capacity; 52 miles of pole lines, incl. the street railway dis-
tributing system, and 2,599 meters; 37 miles of water mains, serving 2,617
customers' meters, and 312 fire hydrants; street railway with 934 miles of
equivalent single-track of 70-1b. T rail; 21 "pay-enter" cars.-V. 102. p.
886, 976; V. 103, p. 668, 1119, 1211, 1413; V. 104, p. 664; V. 105, p. 1709.

PITTSBURG, KANSAS.
JOPLIN & PITTSBURG RAILWAY.-A trolley road.

ORGANIZATION.-Incorporated Juno 10 1907 in Missouri. Took
over the Pittsburg Railway & Light Co. and the Joplin & Pittsburg Street
RR. V. 85, p. 469. The Pittsburg By. & Lt. Co. was incorporated in
Kansas in 1905 as a consolidation of the Pittsburg RR. and the Pittsburg
Light & Power Co. In 1910 absorbed the Pittsburg & Kansas City By.
(which company had acquired the Girard Coal Bolt Elec. Ry.). and all bonds
of that company were retired. Franchises in towns through which road
runs vary from 30 to 50 years and some are perpetual. Private right of way
outside of citiPs and towns.
In Nov. 1917 applied to Mo. P. S. Comm. for auth. to increase passenger

rates from 1.93 cents per mile to 234 cents per mile. A valuation of its
prolveartyivvrrurraequested t the same time.

tion.-See V. 99, p. 1909.
STOCK 

i

OK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock common $5.000.000-   $3,300,000  
Prof. rights $2,000,000 6%
cum. from April 1 1916_ 800,000  

First mortgage $5,000,000 1010 5 g M-S 1,750,000 Mch 1 1930
($500 & $1.000)- _g c*_tf Harris Trust & Say. Bk Chic., & St. L.

Un. Tr. Co.. trustees.
General mortgage $1.050.000 1913 6 A-0 1,050,000 April 1 1920
($500 & 31.000) c*-tf Central Tr. Co. of Illinois, Chicago. Trustee.
Stock.-Pref. rights are 6% cumulative from April 1 1916 and also share in

earnings after common has received 6%. $95,600 have been retired. The
rights will eventually be exchangeable for preferred stock, but as yet no
arrangement for this transfer has been made. •
Bonds.-Remaining first mtge. bonds are reserved for extensions and

additions at 80% of cost, but only when previous year's net earnings are
twice interest on bonds out and to too issued. Subject to call at 103 and
interest on any interest date on twenty days' notice. No sinking fund.
Int, is payable at Harris Trust & Say. Bank, Chicago; Harris, Forbes &
Co., N. Y., or any of the offices of E. H. Rollins & Sons. V. 90, 

p. 
914.

General mortgage bonds were issued in exchange for debentures of 1910.

EARNINGS.-For fiscal years ending June 30:
Year- Gross. Net (aft. Taxes). Bond Int. Surplus.

1916-17 3644,682 $168,778 $150,500 $18,278
1915-16  631,259 218,353 150,500 67,853
1914-15  436,336 125,669 150,500 def.24,831
During 1914-15 the company's lines were completely tied up by a strike

for a period of 80 days.
ROAD.-Owns and operates 103.12 miles of track, embracing some

local street railway lines in Joplin, Mo., and all in Pittsburg, Nan. and
interurban lines connecting the two cities, and also Pittsburg with Frontenac,
Dunkirk, Radley, Franklin, Arma, Croweburg, Mulberry and Girard and
Cherokee. Mineral, Weir City, Scammon and Columbus. 70-lb. rails.

It is proposed to extend the line into the Lawton-Waco zinc fields, 1%
miles, at an early date, and later on into Lawton.
OFFICERS.-Pres., Joseph J. Helm; V.-Ps., J. W. Ground and 0. O.

Snider; Sec. and Treas., John A. Prescott; Aud. & Asst. Sec., E. S. Bigelow,
all of Kansas City, Mo.; Gen. Mgr., W. A. Satterlee, Pittsburg, Kan.
General office. First Nat. Bank Bldg., Kansas City, Mo. Operating head-
quarters, Pittsburg, Kan.-V. 96, p. 1423; V. 99, P. 1009; V. 105, p. 1898.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



JAN., 1918.1 ELECTRIC RAILWAYS 39

PITTSBURGH, PA.
PHILADELPHIA COMPANY.
ORGANIZATION.-Organized on May 24 1884, and was originally a

natural gas company. Operates under special Act of the Legislature of
Pennsylvania (conferring many valuable rights and privileges) granted to
Its predecessor, the Empire Co., in March 1871. Franchises of the com-
pany and its subsidiaries, with a few minor exceptions, are perpetual or
for 999 years. Its business may be classed under the following heads:
(1) Natural Gas and Oil.-Philadelphia Co., through its own lines and

those of a number of cos. controlled by it, supplies nearly all the natural gas
consumed in the city of Pittsburgh and the manufacturing towns lying
along the Monongahela and Allegheny rivers. Company controls by
lease 619,062.75 acres of gas and oil lands in West Virginia, Ohio and Wes-
tern Pennsylvania. In 1913 the Pittsb. & West Virginia Gas Co. pur-
chased the Monongahela Natural Gas Co. by the issue of $1,500,000 coll.
trust notes (see below). The principal natural gas companies controlled are:
The Philadelphia Co. of W. Va. Union Gas Co. of McKeesport.
Chanters Valley Gas Company. Allegheny Heating Company.
Equitable Gas Company. Pittsburgh & West Virginia Gas Co.
Pennsylvania Natural Gas Co. .
During year ending March 31 1917 company sold 48,120,896,100 Cu. ft.

of natural gas and 122,159.02 barrels of oil. On March 31 1917 owned or
controlled 1,740 gas wells and 3,324.63 miles of pipe, not Including the
192.89 miles of mains of the Allegheny Heating Co. and the 356.07 miles of
the several artificial gas companies; also owned or controlled 129 oil wells.
(2) Electric Light & Power.-The Philadelphia Co. controls through stock

ownership the Duquesne Light Co. which forms the electric light and
power division. See statement on a subsequent page.
(3) Street Railways.-These comprise about 656 m. of track, all operated

(as a matter of convenience and economy) by the Pittsburgh Railways Co.
(except the Clairton St. Ry.. Co., the Beaver Valley Traction Co. and the
Pittsburgh & Beaver St. Ity. Co., which are operated separately).
In Feb. 1902 acquired the elevated railroad franchises which were

granted to Messrs. Bigelow, Oliver, Quay and others. V. 74, p. 478.
(4) Artificial Gas.-Also controls the Consolidated Gas and South Side

Gas companies forming the artifice] gas department.
In Feb. 1906 the United Rys. Investment Co. of San Francisco acquired

control through purchase of $21,000,000 of the common stock, paying for
the stock acquired partly in its own stock and partly in an issue of its coll.
trust bonds. In April 1907 acquired $3,200.000 more of the stock by an-
other issue of coll. trust bonds; now owns $24,555,000 of the corn, stock.
See statement of United Rys. Investment Co. under San Francisco and also
V. 82, p. 393, 988.
On July 30 1914 Judge Ford in the Common Pleas Court at Pittsburgh

held that under the terms of the old ordinance passed in 1884 the com-
pany is obliged to furnish free gas for all city departments and properties
including the case in question-the municipal hospital. The company
appealed and a decision favorable to it was rendered.
In 1912 the company made an adjustment of its accounts and relations

with the Pittsburgh Railways Co. It sold to the Pittsburgh Rys, certain
stocks of street railway and traction cos. Included in the Pittsb. Rys. Co.
system (book value, $8,265,000), anti also turned over to the Railways Co.
the bills payable of that co. and of certain underlying cos. (book value, $1),-
649.052) held by the Phila. Co. In return it received $10,000,000 par value
6% debentures of the Railways Co.; interest on these debentures is payable
only if earned and is non-cumulative. See report for year end. Mar. 31
1913 in "Chronicle" of May 24 1913. page 1499.
In July 1916 the Equitable Coke Co. purchased from the Allegheny Coal

Co. all its operating coal peoperties, including over 3,000 acres of coal land
In Allegheny Co., and equipment, in order to insure the coal supply re-
quired by the Phila. Co.'s subsidiaries for production of power. The
Equitable Coke Co. issued $1,500,000 3-year 5% gold notes, guar. p. & I,
by the Phila. Co., to effect the purchase.

Default in Interest Payments on Subsidiary Co.'s Bonds.-See Pittsburgh
Rys. below.

*SCHEDULE OF CAPITAL STOCK OF OTHER CORPORATIONS
OWNED AND POSSESSED ON DEC. 31 1917

Shares. 'Total Issue.
Consolidated Gas Co. of the City of Pitts-

burgh (owns stock of Allegh. Illg Co.).. x80,000 Ccmmon 
out" 

of 80,000
Consol. Gas Co. of C. of Pitts  2,962 Preferred 40000

x29,850 Common " 29,850,,
20,000

Chanters Valley Gas Co 
20,000 "Pennsylvania Natural Gas Co ,, 

Equitable Gas Co. of Pittsburgh  13.927 '' 13,927
Equitable Gas Co. of Pittsburgh  5,975 Preferred " 5.975
South Side GM Co   15,521 Common "

37.500 " 
20,000

Pittsburgh & W. Va. Gas Co  " 37.500
do do 22,500 Preferred " 22,500

x2,664 Common " 4.754Allegheny Heating Co 
1/233,117 Preferred " 240,000Consolidation Traction 
y286.880 Common " 286,980Consolidation Traction 

Union Gas Co. of McKeesport  16,000 Com., being all the st'k.
"Pittsburgh Railways Co  50,000 Preferred

Pittsburgh Railways Co  50,000 Common"
Duquesne Light Co  217,260

"Pittsburgh Electric Power Co  200
Philadelphia Oil Co  40,020
Braddock Gas & Light Co  5,000
Seventeenth St. Incline Plano Co  5,000 " "
Pittsburgh & Beaver Street Ily  4,700
Mansfield & Chanters Gas Co  500
COSMOS 011 Co  2,860
Morningside Electric Street liy. Co  480 " ••
The Philadelphia Co. of West Virginia_ x20,000 " ..
Beaver Valley Traction Co  21,500

2Six miscellaneous street railway cos_ _ _ _ 1,09 " "
All of the above shares marked thus, Z. are in the hands of the Mary-

land Trust Co., trustee under the first mortgage, and collateral trust
dated March 1 1899. Those marked y (with the exception of 39,646
shares Consol. Tract. common and 157 shares (Jonsol. Trac, pref. held in
treasury of Philadelphia Co.), are held as security for the collateral trust
bonds of 1901. and these latter bonds are also a second lien on the shares
marked x.
*On Dec. 31 1917 the value of stocks and bonds of other companies

owned was $65,011,909.
*SECURITIES OUTSTANDING (AS OF DEO. 31 1917).

STOCK AND BONDS- Date. Interest. Outstanding. Last div.,(tc.
Stock cons $44 Jan '18 13i344,900,000 ($50)- -
Pref stock $25,000,000 ($50)} ---- 6 M-N 6,763,550 Nov '17

,
, 3%

6% cum 
1,442,450 Sep t'17. 2%Pref stk 5% non-cum ($50) ---- 5 M.'SPhil Co let & Col Tr M so.- 1899 5 g m-E1 6.500.000 mch 1 Imo

500,000 g ($1,000) c5._ 
_ti 
f Maryland Trust Co., Baltimore, Trustee.

Phil Co con M & col tr 322,- 1901 5 g M-N 15.148 000 Nov 1 1951
000,000 g (31,000)c*tt Continental T?...rtitst Coi.,013.1timoil;eLiglirwit070

Cony deb $2,500,000 gold; 1909 5 r_.
($1,000) ______ c*tf I Interest at New York Trust Co., trustee.

Cony deb $10,000,000 gold 1 1912 5 g MN 9,794,000 May 1 1922
($1,000 or 1:205 159.2d)c*tf New York Trust Co.. 5N06,0Y0 .0, trustee.

Phila. Co collateral gold notes P1913 6 g -‘, ; See text
$2.500.000 ($5,000) trf) Irit01.4t aignilaz:lust 17o,0(-4f),10)10t(tis.xptrrusei3010

Collat gold notes, $7000,00 mom & multiples),,c&rf New York Trust Co., N. Y. trustee.
Oct 1 1029Union Gas Co., McKeesport 1899 5 g 220,000 

1st mortgage g s f, Union Trust Co., Pittsburgh, Trustee.
I Interest at Mellon Nat. Bank, Pittsburgh.

Pittsb. & W. Va. Gas coil.' 1913 5 g A-0 900,000 See text
tr $1.500,000 (V .000)c*.tfl Int. at Union Tr. Co., Pittsburgh, trustee.

Equitable Coke Co notes gl 1917 5 J4 1,500,000 Jan 1 1920
_guar p & i by Phila Co_ _ _ -j
* This table does not cover such properties as are separately reported

further on.
Stock.-Stock authorized was increased In February 1899 from $7,500,000

to $21,000,000, of which $6,000,000 was 5% non-cumulative preferred.
The increase was made to acquire the stock of the Allegheny Co. Light Co.
(acquired by Duquesne Lt. Co.), Chanters Val. Gas Co. and the corn, stock
of the Consolidated Gas Co.; also by exchange the United Trac. stock. On
Dec. 4 1901 stockholders auth. an increase to $36,000,000 through the issue
of 315,000,000 additional corn. stock. The increase Was mainly for the pur-
pose of acquiring the shares of the Consolidated Trac. Co. and the Southern
Traction Co. V. 73, p. 1112. In Aug. 1906 authorized common stock
was further Increased to 336,000.000, mainly to provide for the purchase of
the Beaver Valley Traction Co. and Washington & Canonsburg Ry. V. 82,

p. 1323. July 22 1909 $5,000,00C additional common stock was auth. to
provide for the convertible feature of convertible debentures auth at the
same time, but any snares not so used to be available for the general pur-
poses of the company. V. 88, p. 1314: V. 89, p. 225. On Dec. 28 1915
authorized amount of corn. stock was increased from $42,400,000 to $44,-
900,000, the now stock being issued to pay off floating debt. V. 101,
p. 1465: V. 102, p. 68.
On Apr. 29 1912 shareholders voted to authorize $25,000.000 ($50) 6%

cum. pref. stock and $10,000,000 cony. debentures. Of the new stock
$6 ,000,000 was for exchange of existing preferred stock (upon basis of
share for share and a cash payment to the company of $2 50 per share,
and $10,000,000 for conversion of convertible debentures. The remaining
$9,000,000 is reserved for future requirements. See financial plan in
V. 94, p. 417, 488. also V. 94. p. 560. $8,000,000 has been listed on the
Now York Stock Exchange. As of March 31 1914, when the original offer
for exchange of 6% pref. stock for 6% pref. stock expired, $3,966,600 had
been exchanged, leaving $2,033,400 of the old pref. stock outstanding. In
May 1916 further opportunity for exchange of stock to and including
July 15 1916 was given (V. 102, p. 1897) and holders of $590,950 stock took
advantage of the offer, leaving $1,442,450 old pref. stock outstanding. Up
to Dec. 31 1917 $206,000 debentures had been converted into 6% cum.
prof. stock, leaving $9,794,000 outstanding as of that date.
The Philadelphia Company stock has been listed on the Now York Stock

Exchange since October 1886, and is also listed on the Phila. Exchange.
See application to the N. Y. Stock Exchange in V. 70, p. 1198, and also in
"Chronicle" of Feb. 22 1902. In March 1911 stock was listed on the Paris
Bourse. V. 92, p. 726.
The Phila.Co.in Jan.1908 offered to guarantee 4% per an. from Aug. 1

1907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to 69' cum.),
provided additional earnings be divided equally between the two classes of
stock, but pref. not to receive more than 6% in any event. Holders of 75%
of the $2,000,000 pref. stock having agreed to the proposition, the plan was
adopted. V. 86, p. 54.605.
Bonds.-The bonds of 1899 are listed on the Phila. and Pittsburgh Stock

Exchanges. Of the $22,000,000 bonds of 1901, $6,500,000 are reserved
to take up the $6,500,000 1st coll. trust bonds and $352,000 to acquire
pref. stock of Consol. Traction Co. They are free of Pa. State tax. For
security for the bonds see V. 102. p. 801. Listed on Phila. Stock Exch.
Under a plan dated Feb. 27 1917 (see V. 104. p. 953) sinking funds were

established beginning Mar. 1 and May 1 1918, respectively, to retire and
cancel bonds by purchase or call, by applying thereto each year a sum equal
to 29' of the principal amount of such of the 36,500,000 outstanding 1st M.
and Coll. Trust 5s due Mar. 1 1949 and of the $15,148,000 Consol. M. &
Coll. Trust 5s duo Nov. 1 1951 as agreed to the plan. Assenting bonds
are stamped as subject to call as a whole or when drawn by lot for the sink-
ing fund at 107% and int. for the 1st M. and 102% and int, for the consols.
$5,616,000 1st M. and coll. tr. 5s and $13,765,000 consol. M. and coll. tr.
5% bonds so stamped have been listed on the Phila. Stock Exch. and ap-
plication will be made to have them listed on the N. Y. Stock 

Exch.,
In

case the bonds are called as a whole, they may be canceled or kept alive,
as the company may elect.

Convertible Debentures.-Stockholders on July 22 1909, confirmed the pro-
posal of directors to issue $5,000,000 ($2,500.000 out) 10-year 5% deben-
tures, convertible, $ for $, into corn. stock at any time. Subject to call at
102% and int. on any int. date on 60 days' notice, but if called, owner has
option of accepting cash or converting into corn. stock. V. 88, p. 1314;
V 89, p. 225, 1545. $543,000 have been converted. Debentures are
listed on N. Y. Stock Exchange. V. 90, p. 303. In June 1910 it was
voted to issue, in lieu of remaining $2,500,000 deb., E500,000 cony. 5%
sterling deb., cony, at any time into corn. stock. All these deb. were corn-
vorted into $2,500,000 stock on Feb. 1 1911. V. 92. p. 262.
The convertible debs. of 1912 are convertible into pref. stock at any time

after Jan. 31 1913 at par. Up to Dec. 31 1917 $206.000 had been converted.
lied. at 102A and int, on any int. day on 45 days' notice. Int. payable in
N. Y. and London. Debs. 'are listed on N. Y. and Phila. stock exchanges.
V. 95, p. 891, 1473.

Colt. Trust Gold Notes.-PrIncipal is payable $250,000 each Feb. 1 and
Aug, 1 from Feb. 1 1914 to Aug. 1 1918 incl.; $2,000,000 retired.
The Pittsburgh & W. Va. coll. trust 6s mature $150,000 each Oct. 1

from Oct. 11014 to Oct. 1 1923 incl. No s. fd., but subj. to call, any part
or all, on any int. date at par and int. on 30 days' notice. Guar. p. & I. by
Philadelphia Company. $600,000 retired.

Two-year 5% % coll. q. notes.-Issued to (a) refund $2.000,000 Coll. Trust
gold notes, due May 11917; (b) refund $650,000 funded debt which matured
during the fiscal year ending Mar. 31 1917: (c) reimburse the treasury in
part for capital expenditures made during the year; (d) provide $3,000.000
for the capital requirements of the Duquesne Light Co. Secured by de-
posit of $8,400,000 common stock of Duquesne Lt. Co. V. 104, p. 1490.
DIVS.- j '95. '96. '97. '98. '99. '00. '01. '02 '09. '10. '11. '12. '13.

Per cent I 5 None 4 4q 5 5'g 6% y'ly 7 7 63 7
The foregoing divs, are for the coin. stock. The old 5% non-cum. pref.

was created. in 1899, and first semi-ann. paym't of 2 % was made in Sept.
1899 and have been regularly continued since then. 1st div. on new 6%
cum. pref.-3%-paid May 1 1913; same amount semi-ann. since to and
incl. Nov. 1917. On corn. in 1914, Feb., I N %; May, %; Aug., %.
The Nov. div. was paid in scrip bearing int. at 7%. The Feb. 15 1915
div. was also paid in scrip (V. 100, p. 141). Both series of scrip were called
for payment on Feb. 1 1916 at par and int. V. 102. p. 345. In May 1915
a cash div. of 1 % % was paid; Aug., %; Nov., 1 % %. In 1916, 63j %.
In 1917, 7%. In 1918, Jan., 134 %. (V. 105, p. 2457.)

Linear Tax Decisi..m.-For decision of Supreme Court of Pennsylavnia,
declaring the linear tax ordinance invalid, see V. 80,p. 1729.

Application Denied.-Attorney-General Todd of Pennsylvania on Oct.
24 1907 denied the application of city authorities of Pittsburgh for permis-
sion to bring quo warranto proceedings to forfeit the company's charter.
see V.85, p. 1083.
REPORT.-Report for years ending Mar. 31: [Philadelphia Co., Equit-

able Gas Co., Monongahela Natural Gas Co., Pittsburgh & West Virginia,
Gas Co., The Philadelphia Co. of W. Va.-Transactions between com-
panies eliminated.] 1917 report in V. 104, p. 2112.
Receipts- 1916-17. 1915-16. 1914-15. 1913-14.

From gas  $9.171,612 $7,990,132 $7,037,719 $7,224,637
From oil  (a) (a) 217,747 39348,,010070
Miscellaneous  38,536 38,387 33,287

Gross earnings  $9,210.148 $8,028,519 $7,288,753 $7,657.644
Operations, taxes, &c  4,093,992 3,405.046 3,406,884 3.424,686

Net earnings  $5,116,156 $4,623,473 $3,881,869 $4,232,958
Divs. and int. received.. a2,405,997 a2,192.968 1,803,097 1.690.086
Rents  693 608 642 626
Interest, discount, &c  424,192 464,471 508,787 463,819

Total income  $7,947,038 $7,281,520 $6,194,395 $6,387,489
Deduct-

Paid leased companies  $23,086 $22,566 $23,694 $22,967
Interest on bonds, &c  1,796,499 1,906,825 1,940,548 1,854,379
New wells, lines, &c_ __ _ 1,215,180 802,167 838,220 831,512
Depreciation of property 153,497 163,770 193,575 181.696
Discount, taxes, &c., on

securities sold  57,500 64,965 74,941 437,821
Interest, discount, &c  235,450 386,268 208,655 161,983

Total  $3,481,212 $3.346.561 $3,279,633 33.490.358
Balance for year  34,465,826 43,934,959 52,914,762 $2,897,131
Consol. Gas guaranty  74,076 77,576 78,194 78,766
Div. on pref. stocks_ __ _ 476.644 471,966 471,941 399,122
Div. on corn. stock.._(7%)3,005.772(6) 2,363,364 (53j)2049507 (7)2,729.967

Total   $3.556.492 $2,912,906 $2.599,642 $3,207.855
Sur, or def. for year__ _sur.3909,334 sr$1.022,053 sr$315,120 def$310.724
a Income from oil in 1916-17 and 1915-16 is included in "Divs and int.

received" in the form of dividends on stock of the Phila. Oil Co. Results
of that co. for year end. Mar. 31 1917. were: Gross. $368.527; total net
income, $254,638; deductions, $71,448; dive. (5%). $100.050: surplus. S83,-
139. In 1916: Gross, $277,273; total net income, 3198.873; deductions,
$56.936; divs. (5%), $100,050; surplus, $41,887.
LATEST EARNINGS.-For 8 months ending Nov. 30:

 Gross   Net 
Department- 1917. 1916. 1917. 1916.

Natural gas 36,262.039 45,075,589 32,958,354 32,604,510
Oil  471,966 209,235 335,673 136,864
Coal  1,184,785 628,596
Electric light and power_ 6,098,979 4,376.572 1,609,738 1,780,528
Street railway  9,583.327 9,181,140 2.859.290 3,099,041
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OFFICERS, &c.-J. H. Reed, Pres.; James D. Callery, V.-P.; 0. J.
Braun reas.; W. B. Carson, Sec.; C. S. Mitchell, Comp.; Joseph F.
Guffey, 

Jr.,
den. Mgr. Office, 435 Sixth Ave., Pittsburgh, Pa.-V. 105, la•

1105, 1618, 1709, 1802, 2185, 2457; V. 106, p. 86, 296.

STREET RAILWAYS.
(1) Pittsburgh Railways Co.-A trolley road.
Default-Offer to Purchase Coupons.-The company failed to pay the

Jan. 1 1918 interest on the bonds of the following subsidiaries and the direc-
tors of the Philadelphia Co., which was already a creditor of the Railways
Co. for a large amount, refused to make it further loans: Central Traction
Co., Duquesne Traction Co. Federal Street & Pleasant Valley Passenger
Ry. (General and Consolidated Mtges.), Pitciarn & Wilmerding Street Ry.,
Pittsburgh Canonsburg & Washington Ry., Pittsburgh Craton & Mansfield
Street Ry., Pittsburgh Incline Plane Co., Pittsburgh & West End Passenger
Ry. Second Avenue Traction Co., United Traction Co. of Pittsburgh,
Washington & Canonsburg Ry., West End Traction Co., West Liberty
Street Ry., West Liberty & Suburban Street Ry.
The Philadelphia Co. arranged, however, for the purchase of the Jan. 1

coupons by the Farmers' Deposit Trust Co., of Pittsburgh, on presenta-
tion, provided certificates of ownership were attached as required by the
Federal income tax law. V. 106, p. 87.

Bondholders' Protective Committee.-See United Traction Co. of Pitts-
burgh below.
This was formerly the Southern Traction Co.. but in accordance with the

authority vested in it by the terms of its charter, the directors of the South-
ern Traction Co. on Dec. 30 1901 voted to change the name of the company
to the Pittsburgh Railways Co. The Philadelphia Company had previously
acquired all the stock, common and pref., of the Southern Traction, in
abcordance with the terms in V. 73, p. 1112.
The Southern Traction Co. was chartered in 1900 to take over, extend

aid operate the West End Traction lines, which were purchased in Aug. 1900
RR 34,500.000.

Leases the Pittsburgh & Castle Shannon RR. for 99 years, rental being
$15,000 per annum. See V. 81, p. 778.
The following stocks (being in each case the entire issue) are owned:
50.000 shares common stock of the West End Traction Co.

preferred stock of the West End Traction Co.
common stock of 'United Traction Co. of Pittsburgh.
preferred stock of United Traction Co. of Pittsburgh.
common stock of Allegheny Bellevue & Perrysville Ry. Co.

" Allenport & Roscoe Electric St. Ry. Co... " Ambridge Diarmont & Emsworth St.Ry.Co.
66 

" Ben Avon & Emsworth St. fly. Co.
•I 

" Cedar Avenue St. Ry. Co.
 " Clairton Street By. Co.

" East McKeesport Street By. Co.
" Mt. Washington Street Ry. Co.

. " Pittsburgh Canonsburg & Wash. Ry. Co.
:•. " Pittsburgh Express Co.

" Pittsburgh & Charleroi St. Ry. Co.
:: " Roselyn Street Ry. Co.

" Superior Ave. & Shady Ave. St. fly. Co.
" Tustin Street By. Co... " Washington & Canonsburg Hy. Co.

.. 
" Washington & Claysville Street Ry. Co.

" " West Shore Electric Street Ry. Co.

... " Virginia Avenue Street Ry. Co.
" McKees Rocks & Ingram St. Ry. Co.
" McKees Rocks & Neville Isl. St. Fly. Co... " Crafton & Chartiers Valley Tract. Co.

4. 
" Pitts. Banksvillo 8c Mt. Lebanon S. R. Co.

46 
" Carnegie Bridge Co'..6 
" West Liberty & Suburban St. Ry. Co... " McKees Rocks & Allegheny Street By.

SI 
" Bon-Air Street By.

4. 
" Clairton & Blair Street Ry. Co.

.. 
" Pine Run Street Ry. Co.

Also owns 100tres pref. stock of the Consolidated Traction Co.
By the terms an operating contract, effective Jan. 1 1902, the Pitts-

burgh Rallsasys . o. assumed control of all the properties of the Consoli-
dated Traction Cb.. the United Traction Co. of Pittsburgh and their under-
lying companies.
5-Cent Fare Ordinance.-On June 17 1910 Mayor Magee signed an ordi-

nance providing universal transfers within the city limits, thereby making
the fare over all lines of the system 5 cents. See V. 00. p. 1677. In
July 1911, however, the Superior Court at Phila. affirmed the decision of
Judge Frazier in Oct. 1910 (V. 91. po. 1328) holding that city cannot en-
force the foregoing ordinance. V. 93, p. 164.

Over-crowding Ordinance.-On Feb. 7 1911 Common Pleas Court No. 1
handed down a decision restraining city from entering or prosecuting any
suit upon so-called over-crowding ordinance. enacted July 30 1910. V. 92.
p. 463.

Decision.-As to decision by Penn. Supreme Court, holding that the city
cannot collect tolls for use of Point and Smithfield St. bridges, see V. 96.
p. 1090.

Fare Decision.-On Jan. 7 1918 the Penn. Supreme Court upheld the
order of Sept. 28 1916 of the Penn. P. S. Comm. that the company abolish
the 10-cent night fare and refund all excess fare to holders of slips showing
additional fares paid. The decision was not based upon the reasonableness
of the 10-cent fare but entirely on the technical question whether sufficient
public notice of the increase had been given under the rules of the Public
Serv. Comm. The company restored the former 5-cent fare on Jan. 7
1918, but on Jan. 22 1918 again began charging 10-cent night fare under
new schedules effective that date (see below). V. 106. p. 190.

Fares.-On Dec. 22 1917 filed notice of increases in fare from 5 to 6 cents
(or 10 tickets for 55 cents), and 10 cents for night fares, effective Jan. 22
1918. The P. S. Comm. refused the company's application to have these
increases made effective within five days instead of 30 days, as required
by law. The Penn. Supreme Court in Jan. 1918 denied the petitions for
injunctions against company's increase in fare schedule brought by the
boroughs of Bellevue and Milivale and the city of McKeesport. V. 105.
p. 253
W 

.
age Increase.-On Dec. 22 1917 increased carmen's wages 2%c. per hour.

ROAD.-The Pittsburgh Railways Co. operates 603.89 miles of track in
Pittsburgh and outlying boroughs. Equipment consists of 1,526 closed
cars, 502 open cars and 248 miscellaneous cars. Has long-time contract
with Duquesne Light Co. for supply of light and power.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Corn. stock, $2,500,000_ _($50)   $2,500,000  
Pref. 5% ,cum, 52.500.000(350) 2,500.000  
Oen mtge, $20,000,000. red 1913 5 A-0 2.539.000 1053
at 105 & int aft Apr 1918.tt Guaranty Trust Co., N. Y. trustee.

Income debs, $10,000.000- - t 1913   1c000.cori  
1911 5 M-S 135,000 See text.

Car trusts $270,000 ($1,000)_ Int. at co.'s office. Fidelity Title & Trust
tf Co., Pittsburgh, Trustee.

1913 6 M-S 302,000 See text
Car trusts $450.000 ($1,000). Int, at co's office, Fidelity Title & Trust Co..

tf Pittsburgh, Trustee.
Car trusts $110,000 ($1,000).1 1916 5 A-0 99,000 See text

Colonial Trust Co., Pitts.. Pa., trustee.
Bonds.-Of the gen. mtge. ends, $4,000,000 are to retire Southern Tree.

bonds and $13,461,000 (of which$3,461,000 in treasury) are for extens.,
betterments and impts. V. 97. p. 444, 666. Phila. Co. owns $418.000
of Gen. M. 5s outstanding and the $10.000,000 income debentures. Car
trusts of 1911 mature $27,000 annually Mar. 1 1913, to 1922. $135,000 have
been retired. Car trusts of 1913 mature Mar. 1 1914 to Sept. 1 1925 incl.
$148,000 have been retired. Car trusts of 1916 mature $11,000 annually
April 1 1917 to 1926. 311,000 have been retired.

Guaranteed Bonds- Date. Interest. Outstanding. Maturity.
West Liberty & Sub. St. lstt 1908 5 g J-J $250,000 Jan 1 1938
M $250,000 ($1.000) g--tfj Int. at Colonial Tr. Co., Pittsb., trustee.
Debt of Old Southern Tree. Co.-

So Trac 1st M, coil tr. g, 34.- 1900 5 g A-0 4,000,000 Oct 1 1950
000,000 ($1,000)---_c*.tf Int. at Union Tr. Co., Pittsburgh, Trustee.

West End Traction gen M, 1898 5 J-J 981,000 Jan 1 1938
$1,500,000  tf Int. at Union Tr. Co.. Pittsburgh, Trustee
Underlying loans of West End Traction-

Pittsburgh Crafton & Mans-i 1894 5 34 176,000 July 1 1924
field let M tf Int. at Pittsburgh Trust Co., Pittsburgh.

Pitts & West End 185 M--t 1892 5 J4 343.000 July 1 1922

Bonds.-The Southern Traction mtge. cannot be called before maturity.
The Farmers' Deposit National Bank of Pittsburgh offered the bonds for
sale in Oct. 1900. See V. 71. p. 864. Of the portion of the 5s of 1898 of
the West End Traction still unissued, $519,000 are reserved to retire under-
lying bonds. Bonds of the West Liberty Sc Sub. St. are guaranteed by
Pitts. Rye. Co., they are not subject to call, and have no sinking fund.

ANNUAL REPORT.-All companies owned, controlled and operated by
Pittsburgh Railways Co. for year ending Mar. 31:

1917. 1016. 1917. 1916.
3 3 3

Gross earns... 13,350,349 12,268,754 Interest  414,702 389.106
Net (aft.taxes) 4,296,312 4.480,389 Rent, l's'd line 2,948,000 2,850,727
Other income.. 172,082 107,435 Misc. int., 8cc. 131,978 123,804
Total income- 4.468,394 4,587,824 Balance, surp. 973,714 1,224,187
From the surplus as above in 1916-17 ($973,714) there were deducted

int. on income debentures, $600,000,• disc, on securities sold, $1,798; de-
ferred acct., portion written off, $91,278. and extraordinary expend. for
impts., Scc.. $272,164, leaving a surplus for the year of $8,474.

Latest Earnings.-See Philadelphia Co. above.
OFFICERS.-Chairman of Bd., J. D. Callery; Pres., S. L. Tone; V.-P.,

J. H. Reed; V.-P. & Gen. Mgr.. P. N. Jones; Sec. W. B. Carson; Treas.,
0. J. Braun Jr.; Controller, C. S. Mitchell.-V. 105% p. 2543; V. 106, p.190.

(a) Mount Washington Street Ry.-A trolley road.
ORGANIZATION.-Incorporated in Pennsylvania on Oct. 8 1901 and

later absorbed the Sycamore Street By. Also owns the entire ($500,000)
capital stock of the Mount Washington Tunnel Co. Stock of the Mount
Washington Street By. is owned by the Pittsburgh Rye. The road is
leased to the Pittsburgh Railways Co. for 995 years from April 1 1903 for
all chargea, including bond interest.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 ($50) -   21,500,000  
1st mortgage and col tr.1 1903 5 g A-0 1,500,000 April 1 1933
$1,500,000, gold (31,000), Penn. Co. for Insuranceson Lives & Grant-
guar, prin and int___c*..tt ing Annuities,Philadelphia, Trustee.
Bonds are guaranteed, principal and interst, by endorsement, by the

Philadelphia Co. Interest payable in New York, Pittsburgh and Phila-
delphia. No sinking fund and bonds cannot be called. The stock of the
Tunnel Co. has been pledged as collateral under this mortgage. See
V. 76. p. 1143.
ROAD.-Operates 12.61 miles of track from Pittsburgh to Mount

Lebanon. Gauge. 5 ft. 2M in.-V. 80, p. 222.
(b) Washington & Canonsburg Ry.-A trolley road.
Default.-See Pittsburgh Railways above.
Stock all owned by Pittsburgh Rys.
ORGANIZATION.-Incorporated in Pennsylvania on June 2 1902.

Successor on June 2 1902 to the Washington Electric Street By. In Jan.
1909 Pitts. Rys. began operating the property. Franchises perpetual.
Leased in 1907 the Pitts. Canonsburg 8c 'C% ash. St. By.
STOCK AND BONDS- Date. Interest Outstanding.Maturity.

Stock 81,000,000 ($50) -   $1,000,06 
Wash Elec St Ry 1st M  1897 5 g 125,000 Feb 1 1927
First mortgage $650.000 1002 5 g 475,000 July 1 1932
gold c&r tf Int. at Colonial Tr. Co., Pittsburgh, Trustee

Second mortgage 3500.000 1913 5 J-D 185.000 Dec. 1 1943
($1,000): red at 102 & int Int, at office of co. or Colonial Trust Co..
on 10 weeks' notice tf Pittsburgh, Trustee.
Bonds.-On 1st mtge. bds. a sinking fund of $5,000 per annum becomes

operative after 5 years; $50,000 have been eanceled. $125,000 of the new
bonds are reserved to retire the bonds of the Washington Electric Street By
The 2d mtge. bonds outstanding are owned by Pittsburgh Rys. Co.
ROAD.-Operates 16.637 miles in and between Washington, Tylerdalo

and Canonsburg.-V. 85, P. 532; V. 87, p. 348; V. 88, p. 626; V. 106, p..88

(C) Pittsburgh Canonsbursc & Washington Ry.
Default.-See Pittsburgh Railways above.
OROANIZAT1ON.-In 1907 was leased for 30 years to the Washington

& Canonsburg Ry.. which guarantees bonds, principal and interest.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock (1.590 shares, all owned by Pittsburgh Rya.).
1907 5 J-.1 3750,000 July 1 1937

1st M. $750.000 (81.000) gold Safe Deposit Trust Co.. Pitts., trustee. Int
tf I, at company's office, Pittsburgh.

Second tom 5500.000 (51.-1 1913 5 J-D 89,000 Dec. 1 1943
MO); red at 102 & int oni Int. at office of co.. Pittsb., or Safe Deposit
10 weeks' notice_  tf I & Trust Co., Pittsb. Trustee.
Bonds.-1st mtge. bds. are redeemable at 105 and int. on any int. date;

guar., p. & I., by Washington & Canonsburg By. and Pittsburgh Rya.
Second mortgage bonds outstanding are owned by Pittsburgh Rys. Co.
ROAD.-'Operates 12.02 miles of track between Canonsburg and

Castle Shannon. 80-1b. rails.-V. 88, p. 625; V. 106, p. 87.

(0 Other Controlled Properties.-Bonded debt.
Under date Dec. 1 1913 the following named companies controlled by the

Pittsburgh Ry. Co., as shown above filed mortgages to secure issues of
1st M. 5% gold bonds (int. J. & D.estf) due Dec. 1 1943 (par 31.000) but
callable, all or part, at 102 and int. on 10 weeks' notice. The outstanding
amount in each case is owned by the Pittsburgh Rys. Co.
Name of Company- Total Auth. Total Issued. Trustee.

Cedar Avenue St. Ry. Co 340.000 $39,000 Col. Tr. Co., Pittsb,
Bon Air Street Ry. Co 100,000 45,000 Col. Tr, Co.. Pittsb.
West Shore Elec, St. Ry. Co 100,000 85,000 Col. Tr. Co., Pittsb,
Superior Ave.& Shady Ave.St.fly_ 65,000 05,000 Col, Tr. Co., Pittsb
Allenport & Roscoe Elec. St. fly.. .500.000 127,000 Union Tr. Co. .Pitts;
(2) United Traction Co. of Pittsburgh.
Default-Bondholders' Protective Committee.-In view of the default by

the Pittsburgh Railways in payment of the Jan. 1 1918 interest on the
United Traction Co. 5% bowls due in 1097, and on the bonds of various
other companies named under Pittsburgh Rys. Co., above. the following
committee has been formed to protect all the several bond issues affected:
Chairman, Thos. S. Gates; Geo. H. Frazier, J. Rutherford McAllister,
B. Howell Griswold Jr., John H. Mason, A. A. Jackson, C. S. W. Packard,
and A. C. Robinson. Depositaries: Philadelphia Trust Co. Phila.;
Peoples Savings & Trust Co., of Pittsburgh, and Safe Deposit & liust Co.,
of Baltimore.
The committee has advised the bondholders not to accept any offer to

cash the defaulted coupons as general acceptance of such offers might result
in the impairment of their claims. See V. 106, P. 88.
ORGAN1ZATION.-Incorporated on July 27 1806, and in June 1897

purchased all the property and franchises of the Second Ave. and North
Side traction companies, and secured control of the Pittsburgh Allegheny &
Manchester through a lease for 950 years and the purchase of its stock.
V. 65. p. 27. The Federal St. & Pleasant Valley Passenger Ry. Is controlled
through its lease for 050 years to the North Side Traction. In 1902 leased
the Pittsburgh & Birmingham Traction Co.. East McKeesport Street By.
and the Pittsburgh & Charleroi Street Ry.
In March 1899 the Philadelphia Co. offered to give $6,375,000 of its com-

mon stock in exchange for the $17,000,000 common stock of the United
Traction. See V. 68, p. 479. In Oct. 1899 exchange of stock under this
plan was begun and all shares have been acquired and are now owned by
Pittsburgh Railways.
On Jan. 1 1002 the Pittsburgh Railways Co. took over this property.

and, under the terms of the operating contract, agrees to pay current divi-
dends of 5% on the pref. stock. The agreement was until Jan. 1 1907 and
thereafter until terminated by three months' notice from either party.
The Jan. 1915 and subsequent divs. on the prof. stock were passed In

Feb. 1917 the management offered to each pref. shareholder of the United
Traction Co. 66 2-3% of his holdings in a 5% mortgage bond of the Pitts-
burgh By.. Co., to be guar., p. & I., by the Philadelphia Co.; or, as an
alternate proposition, $25 in cash for each share of stock (par $50). V. 104.
p. 665. 1389. 58,999 shares were acquired.
STOCK AND BONDS- Date. Interest. 

Outstanding. 
Div.or Mat.

Corn stock, 317.000.000 ($50)- J-J *317.000,000 July'12. %
Prof. cum, $3,000,000 ($50) -- 5 J-J 3,000,000 See text
United Trac gen m, gold,' 1897 5 g J-J 4,804.000 July 1 1997
310.000,000 ($1,000)-_estflMaryland PTrust Co., Baltimore, Trustee.

Interest is payable in New York City,
Pitts Alleg & Manchester_ tf 5 1,500,000 Oct 1 1930
Second Ave Trac mtge, gold

B
Co.,1894 5 g J-D 2,026,000 Dec 1 1934

($1.000)  col tf Maryland Trust Co., alto., Md. Trustee.
Interest at Brown Bros. &  N. Y., or A. Brown & Sons. Baltimore.

2d Ave Traction Co mtge. 
- 
_tt 1893 5 J-J 419,000 July 1 1933

Loans payable Dec 31 1917_ 1,585,671  
* All owned by Pittsburgh By.. Co.

•
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The United Traction receives the entire earnings of the North Side
Pitts. A. & M. and Second Ave. traction companies, subject only to annual
charges of $259,800.

Dividends.-On preferred divs. at the rate of 5% annually were paid to
July 1914. Jan. 1915 div. passed. V. 100, p. 55. None since. See
remarks above. On common, ;470 paid July 2 1903 and Ji% each six
months to and including Jan. 1912. In July 1912, %%. None since.
Bands.-Tho new United Traction mortgage Is limited to 1310,000.000;

bonds cannot be redeemed before maturity; Maryland Trust Co. of Bait-
more is trustee. Of these bonds. 55.196,000 are reserved to retire the divi-
sional bonds above mentioned. Bonds are listed on the Philadelphia and
Baltimore Stock Exchanges.
ROAD.-Controls 241.20 miles of track in all.
REPORT.-Not now an operating company.
OFFICERS.-Pres., James D. Caliery; V.-P. J. H. Reed; Sec.. W. B.

Carson; Treas., 0. J. Braun Jr.; Controller, 0. g. Mitchell. Office, Pitts-
burgh. Pa. Financial agents, Alexander Brown & Sons. Baltimore, Md.-
V. 102, p. 610, 1542; V. 104, p. 665, 1389; V. 106, P. 88.
LINES CONTROLLED BY UNITED TRACTION CO. OF PITTS.
(a) Federal Street & Pleasant Valley Ry.-Trolley.
Default.-See Pittsburgh Railways above.
ORGANIZATION.-Incorporated Feb. 20 1868, and has since consoli-

dated its various subsidiary companies. The franchise is perpetual.
The North Side Traction Co. on July 20 1896 leased the Federal Street &

Pleasant Valley for 960 years, assuming its debt, and agreeing to pay as
rental all taxes, rentals, &c., and also $70,000 yearly in cash, payable Jan. 15
and July 15, equal to 5% on the $1,400.000 stock, of which it owns $750.-
000. V. 63. p. 31. 76. 189.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock (par $25). full paid __ _ 5 J-J $1,400,000 See text
Consul mtge. 81,250.000. g,1 1892 5 g J-J 1,073,000 May 1 1942
($1,000), on 28 miles_c*tflInt. at Fidelity Title & Tr. Co.. Pittsburgh.
Underlying mortgages-

Fed St & PI Val mtge tf 1889 5 J-J 92,000 July 1 1919
Allegheny & Boll 1st mtge tt 1890 5 J-.1 18.000 Nov 1 1920
Allegheny St 1st mort tf 1890 5 27.000 1920
Perry St 1st mortgage tf 1890 5 J-J 3,000 Nov 1 1920
Troy Hill 1st mortgage tf 1890 5 J-J 37.000 Nov 1 1920
Bands.-The consolidated mortgage of 1942 is for $1,250,000, of which

the balance unissued is in the hands of trustee to retire all the other issues;
mortgage trustee is the Fidelity Title & Trust Co., Pittsburgh. All the
above issues are guar.. p. & 1.. by United Traction Co.
ROAD.-Embra.ces 34.55 miles of track (including sidings) on about 17

miles of street; rails mostly 90-lb. girder.-V. 63, ro• 189: V. 106, p. 85.
(b) Pittsburgh & Birmingham Traction.-A trolley road.
On Jan. 1 1902 leased for 999 years to the United Traction Co., which has

agreed to pay all interest, taxes, &c., and also $150,000 annually as rental.
Lease is guaranteed by the Philadelphia Co.
ORGANIZATION.-Incorporated Aug. 15 1889; Nov. 19 1889 leased

P. Sr B. Passenger By., including South Side Pass. By. Co. Also leased
and operated from Dec. 1891 Pittsburgh Incline Plane Co. and Mt. Oliver
Incline Plane Co.; operated also Birm. Knoxville & Allentown Traction Co.
In Aug. 1900 purchased the $400,000 capital stock of the West Liberty
Street By. and constructed a line to Mt. Lebanon. V. 71, P. 343,
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock ($50)  Text $3,000,000 See text
1st M guar p & 1 by UnitedT 1889 5 g M-N 1,500,000 Nov 1 1929
Tr Co ($1,000) c*tf Fidelity Trust Co. of Philadelpnia, Trustee.

The So Side Pass By 1st M 1913 5 A-0 10,000 Oct. 1 1953
($1.000) not sub to call__ tf Int. at Colonial Trust Co., Pitts., Trustee
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.
Guaranteed Bonds-

Birm Knox & A 1st mtge,f 1891 6 g M-S 500,000 Sept 1 1931
gold, interest guarante_lFidelity Trust Co.. Philadelphia, Trustee.

Brownsville Ave St By 1st M_ 1896 5 F-A 300,000 Aug 1 1926
West Liberty St By 1st mtge-111900 5g J-J 400,000 July 1 19301 Pittsburgh Trust Co., Trustee.
ROAD.-Operates 30.5 miles of track, laid with 90-lb. rails. .
ANNUAL REPORT.-Not now an operating company.-V. 72, p. 776.

Lines Leased to Pittsburgh & Birmingham Traction Co.

Birmingham Traction Co. Stock. 5100,000. Bonds, 1st M. (3s, 
(cp 

t)
Mt. Oliver Incline Ry.-Owned, leased and operated by Pittsburgtes

N. due May I 1954. $41,500. Red. at 105 and int. Colonial Trust Co.,
Pittsburgh, trustee.
Default.-Seo Pittsburgh Railways above.

Pittsburgh Incline Plane.-Leased for 999 years to Pittsburgh & Birm-
ingham Traction Co. at rental equal to interest on bonds and 10% on
$150,000 stock, free °etas; dividends were 9% yearly for some time, balance
being carried to surplus, but were increased some time prior to Jan. 1 1902
to 10%.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock (par $100) full paid-__ (4-F $150.000 See text
1st mtge ($1,000 each -c*tf 1889 6 J-J 150,000 July 1 1919
ROAD.-Road extends from Forty Hill, Pittsburgh, on Bradford &teat,

to Washington Avenue. on top of hill.-V. 71, p. 343; V. 106, p. 87.
(c) Pittsburgh & Charleroi Street Ry.-A trolley road.
Stock owned by Pittsburgh Rye.
ORGANIZATION.-Incorporated April 19 1902 and took over the Char-

leroi & West Side By.* is leased to the United Traction Co. for 900 years
from May 15 1902. hentai is $1,000 per year. Bonds are guaranteed,
principal and interest, by the United Traction Co. and the Philadelphia Co.
STOOK AND BONDS- Date. Interest. 

Outstanding'  
Maturity.

Stock $2,500,000 ($50)   $2,500,000
Charleroi & West Side let M-tf 5% 55,000 Sept 1 1919
Pitts & Charleroi let M $2,- 16155 5 g M-N 2,445,000 May 1 1932i
500,000 gold ($1,000)-cstf Int. at UnioniTr. Co., Pittsburgh, Trustee.

Pitts & Charleroi 2(1 M $1,- 1913 5 J-D 522,000 Dec I 1943
000,000 ($1,000) red at 102 Int. at company's office or Union Trust Co.,
& int. on 10 weeks' noticetf ' Pittsburgh, Trustee.
Bonds.-Of the Patel). St Charleroi 1st M. bonds, $55,000 Is reserved to

retire a like amount of Charleroi & West Side bonds. See V. 74. p. 1039.
Second mtge. bonds outstanding are owned by Pittsburgh Rye. Co.
ROAD.-Operates a road between Pittsburgh and Allenport, by way of

Castle Shannon, 
i

Finleyville Monongahela City and Charleroi. a distance of
C43.38 miles. ompleted n Sept. 1903.

OFFICERS.-Pres.S. L. Tone; Sec., W. B. Carson; Treas., C. J.
Braun Jr.-V. 74, 13- 1'039, 1090; V. 76, p. 752.
(d) Allegheny Bellevue & Perrysville Ry.

ORGANIZATION.-Incorporated in Pennsylvania on Feb. 81905. En-
tire stock is owned by the Pittsburgh Rye. Is leased to the United Traction
Co. for 995 years from March 1 1905 at a rental of 10% on the stock.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $250,000 ($50)  10% $250,000 See text
let mtge 8500,000 gold guarin1995 5 g A-O 500.000 April I 1935

G($1,000)  ctf Penn. Co. for Ins. on L. & . A.,Phil.,Trust.
Bonds.-Are guaranteed. pr in. & int., by Phila. Co. Interest is payable

at company's office or by Brown Bros. & Co., N. Y. and Phila. No sink-
ing fund and bonds are not subject to call.
ROAD.-Operates 16.4.3 miles of track from Allegheny. via Westview. to

Bellevue. Gauge, 5 ft. 23. in.

(e) Ben Avon & Emsworth Street Ry.
ORGANIZATION.-Incorporated in Pennsylvania on June 17 1903.

Entire stock is owned by the Pittsburgh Rye. In leased to the United Trac-
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5% on stock.
STOOK AND DONETS- Date. Interest. Outstanding. Maturity.

Stock $100.000 $50)  A-0 $100,000 See text
1st mortgage $300,000 gold 1906 5 g 300.000 April 1 1936
guar  tf Fidelity Title SE Trust Co.. Plash., Trustee.

Interest at Co's. orrice.
2d M $100,000 ($1,000) sub 1913 5 J-D 79,000 Dec I 1943

to call at 102 and int on 10 Int. at co's office or Fidelity Title & Trust
weeks notice  ttt Co., Pittsburgh, Pa., Trustee.
Bonds.-lst M. bonds are guaranteed, prin. and int., by the Philadelphia

(7o. 2d M. bonds outstanding are owned by Pittsburgh Rys.
ROAD.-Operates 5.33 miles of track from Avalon to DLunont. Gauge.

5 ft. 2% in.
OFFIOERS.-Pres., 8. L. Tone; V.-P.. J. H. Reed; See., W. B. ()arson

Treas.. C. J. Braun Jr.

(f) East McKeesport Street Railway.
Entire stock is owned by Pittsburgh Railways.
ORGANIZATION.-Incorp. in Penna. on June 26 1899. Is leased‘to

United Traction Co. of Pittsburgh for 900 years from Jan. 1 1902. 4
Stock, $250,000 ($50); 1st M. 5% gold bonds, $250,000 (tf) (81.000).

Dated Dec. 1 1899. Due Dec. 1 1929. Int. J. & D. at Fidelity Title its
Trust Co.. Pittsburgh. trustee. Miles. 8.26. -
(3) Consolidated Traction.-Trolley road.
ORGANIZATION.-Chartered July 15 1895. The company absorbed

the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. By., Gross
Street By., Highland Park Street By. and Negley Street By.), and assumed
its leases of the Citizens' and the Allegheny Traction companies, and has
acquired the control of the Pittsburgh, the Duquesne and the Central Trac-
tion companies. In 1902 leased the Monongahela St. By. and the Subur-
ban Rapid Transit Street By. Owns all stock of the Ardmore Street By.,
and guarantees its bonds, principal and interest. V. 88, p. 882.
On Dec. 4 1901 the stockholders of Philadelphia Company approved

plan for absorbing the shares of the Consolidated Traction. See terms
in V. 73, p. 1112. 286,824 shares common and 233,117 shares preferred
have been so exchanged.
STOCK AND BONDS- Date. Interest. Outstanding. Maturitu.

Common stock ($50)  J-J $15,000,000 July '12. 1
Prof stock 6% cum ($50)----- 6 M-N 12.000.000 Nov '13. 3

191Equipment trust certificates 1908 6 F-A 28,000 Feb. 1
$280,000 Series "A"____tt Colonial Trust Co., Pittsburgh, trustee.

Equipment trust certificates 1914 5 A-0 350,000 See text
  Union Trust Co.. Pittsburgh, trustee.

CarVeti0st0b0 ieoSnedrs$8 "B200.00- 0 gold 1916 5 g A-0 180.000 See text
($1,000) Series "0" __c*tf Colonial Trust Co., Pittsburgh, Trustee.

Car trust bonds $800.000 gold- See e
($1,000) Series "D" tf Union Trust Co.. Pittsburgh, trustee.

Car trust bonds $200.000 gold' 1917 5 M-N 200,000 See text
Fo(r5t1p1,0t0t0)TrSaecrimestg".3E3.000.-"1  Fidelity Title & Tr. Co., Pitts., Pa.. trustee.

1895 5 g J-D 1.000.000 Dec 2 1935
000 ($1,000) g not red c*  r  Co.. Plash.. trustee.

Notes payable Doc. 31 1917--------------------- 947,822  
Stock.-The pref. stock carries cum. dive. of 6% per annum and has the

right to participate equally with the corn. stock when that has received 6%.
All arrears of divs. were paid up in Jan. 1903. V. 76. p. 43. First div. of
1% on common paid Jan. 2 1903; then I% July 1903: 1904 to 1911. incl..
2% per annum. In 1912, Jan.. 1%; July, 1%•

Bonds.-The equipment trust certificates Series "B" mature $25,000
semi-annually from April 1 1915 to October 1 1924; $150,000 have been
retired; they are secured by 100 cars costing $581,945. The Series "O"
car trust bonds mature in ten annual installments of $20,000 each from
April 1 1917 to April 11926, inclusive. $20,000 have been retired. They
are secured by 50 cars costing $221,000. Free from Penna. State tax.
V. 102, p. 608. The Series "D" car trust bonds mature $40,000 each
6 mos. from April 1 1917 to Oct. 1 1926 inclusive. $80,000 have been re-
tired. They are secured by 175 cars costing $900,000. The Series "IC"
car trust bonds are to be secured by 50 cars costing $225,000.
The Port Pitt Tract. bonds are secured by the deposit of the shares of the

constituent companies out of which the Fort Pitt Co. was formed, namely,
$300,000 Port Pitt Pass. By. stock. $100,000 Gross St. By. stock, $100.000
Highland Park St. By. stock. $100,000 Negley St. By. stock.
ROAD.-Controls 225.68 miles of track in all.
OFFICERS.-Pres.. J. D. Callery; V.-P., J. H. Reed; Sec., W. B. Car-

son; Treas., 0. J. Braun Jr.; Controller, C. S. Mitchell.-V. 102. p. 608.
(a) Ardmore Street Ry.
ORGANIZATION.-Incorporated in Pennsylvania on Oct. 31 1907.

Road mostly on private right of way. Franchises in boroughs are perpetual
Consolidated Traction owns all the stock and guarantees the bonds, pMe
cipal and interest. V.88, p. 881.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $14,000 ($50)  See text  
First mtge 81,250.000 goldf 1908 5 g A-0 $1,032,000 April 1 1958
($1,000)  c*tflInt. at Colonial Trust Co., Plash.. trustee.
Bonds.-Remaining bonds are reserved for extensions and betterments.

No sinking fund, but subject to call at 105 and interest.
ROAD.-Operates 8.22 miles of track between Wilkinsburg and East

Pittsburgh.-V. 88, p. 881.
Lines Controlled by Consolidated Traction Co.

(a) Allegheny Traction,
ORGANIZATION.-Incorporated July 23 1890. April 1 1896 this

company was leased to the Fort Pitt Traction Company for 95() years at a
rental of 825.000 per annum. Lease assumed by Consol. Traction Co.
STOCK AND BONDS- Date. Interest. Outstanding. Last div.ete.

Stock, $500,000 (par $50) 5% $500,000 See text.
Guaranteed Bonds-

Millvale Etna & Sharpsburgf 1893 5 g M-N 741,000 Nov 1 1923
let M $750,000_ _ _ _g_tflInt. at Pittab. Tr. Co., Pittsburgh, Trustee.
Dividends.-The semi-annual dividend of 21-4% due June 1 1901 was

passed, the proceeds being used to pay off the floating debt. In 1902.
41-4 %; 1903 to 1917, incl., 5% per annum.
ROAD.-Including Millvale Etna & Sharpsburg. 22.25 miles of road.
(b) Central Traction.-Trolley.
Default.-See Pittsburgh Railways above.
LEASE.-Incorporated Dec. 21 1888. Leased from April 2 1896 to

the Consolidated Traction for 950 years at 3% per annum on par value
of $1,500.000 stock (see V. 61. p. 1154); and in May 1896 stockholders
were offered privilege of exchanging their stock for receipts, which were
redeemed at $30 per share on Oct. 1 1896 in Consolidated Traction Co.
preferred stock at par. 29,173 shares of Cent. Trac. stock (out of 30,000)
have been so exchanged. V. 62, p. 1087.
STOCK AND BONDS-Miles. Date. Interest. Outstanding. Maturity

Stock ($50) see text ------- 3%A-0 530,000 shs.1 See
1 30 paid up f text.

Ist 3375.000 July 1 1929
line,

15705,000 cablef 6 1889 5 J-J 0
 n tf 1 Interest at Union Trust Co., Pittsburgh.

Bonds of Central Passenger Ry. controlled.
1st M $250,000 4 1894 6 A-0 125.000 Oct 1 1924
($1,000)- ntflInterest at Union Trust Co., trustee, Pittsburgh.
Dividends.-Feb. 1 1892, 32 50 in stook; in 1896. Feb., 2% in cash;

In 1898. Nov., 1 % % in cash; in 1899 and since 3% per year.
ROAD.-9.27 miles of road, of which it controlled by ownership of cap-

t al stock, Central Passenger By., 3% miles .-V . 62, p.948, 1087.

(c) Citizens' Traction.-A trolley road.
ORGANIZATION.-Incorporated July 6 1887. On Sept. 1 1887 pur-

chased the entire capital stock (3200.000) of the Citizens Passenger-Ry.
which it now holds. Also owns stock of Aspinwall Street By.
LEASE.-Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now

Consol. Traction) for 950 years at 6% per annum on $3,000,000 capital
stock. In addition the lessee agreed to pay a floating debt of $175.000
and at maturity mortgage debt. V. 61. P. 661.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock ($50) fully paid  6 M-N $3,000.000f.p. See text
list mortgage ($1.000) Notf 1887 5 A-0 686,000 Oct 1 1927

subject to call tfl Fld. Title & Tr. Co.. Pittsburgh Trustee.
Bonds of lines whose stocks are owned-

Penn. St. Pass. Ry. 1st M____ 1892 5 J-D 250,000 June 1 1922
Interest and dividends payable at Union Nat. Bank, Pittsburgh, Pa
ROAD.-Owns 29.897 miles of track on 15 miles of street.-V. 61, p.661.
(d) Duquesne Traction.-A trolley road.
Default.-See Pittsburgh Railways above.
LEASE.-Incorporated Jan. 25 1890. Leased from April 2 1896 to

the Consolidated Traction for 950 years at 4% on the $3,000,000 stock,
but dividends for a year and a half were withheld for payment of floating
debt of $180.000. In May. 1896 stockholders were allowed to exchange
their stock for receipts, redeemed Oct. 1 1896 at $37 per share in 6% pre-
ferred stock of Consolidated Traction Company at par. 52,635 shares out
of 60,000 have been so exchanged. See V. 62, P. 1087.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Text. $3.000,000 See textStock ($50) fully paid 
?Div. payable at Fidel. Tit. & Tr. Co..Pittsb.

1st mortgage OW 1890 5 J-J 1,500000 July 1930
'Fidelity Title & Trust Co., Pitts., Trustee.

Dividends were 5%. J J. but in 1893 and 1894 none paid; in 1895. 4%;
in 1896. none; in 1898. 3%; in 1899 and since, 4% yearly.
ROAD.-At time of lease in 1896 controlled 11 companies, having at

present 36.77 miles of road.-V. 62, P. 948. 1087; V. 106, p. 85.
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(e) Fort Pitt Traction.-See "Consol. Traction Co."
(f) Monongahela Street Railway.
ORGANIZATION.-On May 26 1898, absorbed by consolidation the

Schenley Park & Highland. Homestead & Highlands, Braddock & Home-
stead and the Braddock & Duquesne.

In Dec. 1901 the Monongahela Street Ry., the Wilkinsburg & East
Pittsburgh Street By.. the Wilkinsburg & Verona Street By. and the
Pitcairn & Wilmerding Street By. (construction of latter two roads com-
pleted during the year 1903-04), were merged in the Mononghela Street By.
and stock was Increased from $1,000,000 to $7,000,000. See V. 73.
p. 1112. On Jan. 1 1902 the Monongahela Street By. was leased for 999
years to the Consolidated Traction Co. for interest, taxes, &c., and an
annual rental beginning with $165,000 the first year and increasing $18,750
each year until $315,000 is reached. Lease is guaranteed by Philadelphia
Co First dividend under lease (2%) was paid in July. 1904. See V. 79.
p.269. In 1905, Jan., 13,6%; July, 1 3-5%; in 1906. 3.26%; in 1907, 33.5%;
In 1908. 3.86%; in 1909. 4.12%; in 1910. 4.37%: in 1911 and since. 44

Default on Pitcairn & Wilmerding 53.-See Pittsburgh Rys. and United
Traction Co. above.
STOCK & BONDS- Miles.Date. Interest. Outstanding. Maturity.

Stock. $7,000,000  See text $7,000.000 See text.
Mon. St. By. 1st mtge f 17 1898 5 g J-D 1,000,000 June 1 1928
$1,000,000 gold tfl Union Trust Co., Pittsburgh. Trsutee.

Wilk. & E. P. M. 
$2,000,000 g ($1,000)---1 __ 1899 5 g M-S 2,000,000 Sept 1 1929
guar c&r _tfj

Wilk. & Ver. M. $700,000 _- 1901 5 g J-D 624,000 June 1 1931
g. ($1,000) c&r__tf

Pt. & Wil. 
M.. 

$700,000, g, 1901 5 g J-J 588,000 July 1 1931
(51,000) c&r_ _ tf 
Bonds.-The Union Trust Co. of Pittsburgh is trustee of all mortgages

and interest is payable at Mellon National Bank. The Wilks. & Ver. bonds
ryarnoteecdaiLl?.. tianett.i.obnycNoVilakr;d'ept.illanta;.8.0R(3:r.i Vilt.aluorgirgahela

ROAD.-Owns 70.675 miles of track, including branches; 90-lb. rails.
REPORT.-Not now an operating company.
OFFICERS.-Pres., W. L. Mellon; V.-P., A. W. Mellon; Treas., W. S.

Mitchell.-V. 72, P. 776; V. 79, p. 269, 627, 735.
(g) Pittsburgh Traction.-A trolley road.
ORGANIZATION.-Incorporated April 30 1887.
LEASE.-Leased from April 2 1896 to the Consolidated Traction for 950

years at 7% on the $2.500,000 stock (see V. 61, p. 1154) but 1% years
dividends were used to pay floating debt of $250,000. The full 7% is now
being paid. In May 1896 stockholders were offered receipts for their stock,
which were redeemed at $70 per share on Oct. 1 1896 in preferred stock of
Consol. Traction Co.; 49,300 shares out of 50,000 have been so exchanged.
See V. 62, p. 948. Pittsburgh Traction owns the $250.000 capital stock
of Bloomfield Street Ry. and guarantees the bonds.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $2,500,000 ($50) --- 7 A-0 31 $38 per sh.pd.in.Seo text
1st mtge 5s  1-887 5 A-0 $750.000 Oct 1 1927

(Fidelity Title & Trust co., l'itts., Trustee.
Guaranteed Bonds-

Bloomfield Street By 1st! 1893 5 F-A 250,000 Aug 1 1923
cur cs_tflInterest at Pittsburgh Trust Co. Trustee.
Stock.-Issuod 50,000 shares, on which $38 each has been pald.
DIVIDENDS.-At company's office, Pittsburgh. Dividends in 1895

6%: in 1896. none-see above; in 1898, 53,6 %; in 1899 and since, 7%.
ROAD.-Owns 18.53 miles of track.

(h) Suburban Rapid Transit Street Ry.
ORGANIZATION.-Was leased on Jan. 1 1902 to Consolidated Traction

Co. for 900 years at an annual rental of $56,000, as well as paying all charges,
Including interest and taxes.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1.400,000_ _ - - - J-J $1,400,000 See text
First mortgage. $200.000, gt 1913 6 g M-S 200,000 Sept 1 1903
($1,000) c.tf Int. at Farmers' Dep Nat Bank, Pittsburgh.

Colonial Trust Co.. Pittsburgh, Trustee.
Dividends.-In 1903.4%; in 1904,Jan., 2%; July.11-4 %; since 4% per ann.
Road.-Operates 11.57 miles of track on 6 miles of street.
(i) Morningside Electric Street Ry.
ORGANIZATION.-Incorporated in Pennsylvania on July 14 1904.

Entire stock is owned by Philadelphia Co. Is leased to the Consolidated
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5% on stock
and interest on bonds.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $24,000 ($50) 5 A-0 $24,000 See text.
1st mtge $200,000 gold{ 1905 5 g A-0 200,000 Oct 1 1935
($1,000) guar prin and Int. at office of Brown Bros. & Co., Phila.
int by Phila Co c*_tf Penn.Co.for Ins.onLives & G.A.,Phila.Trust
ROAD.-Operates 3.31 miles of track. Gauge 5 ft. 2% in.
OFFICERS.-Pres., S. L. Tone; V.-P., J. H. Reed; Sec., W. B.

Carson; Treas., C. J. Braun Jr.
(4) Seventeenth Street Incline Plane Co.
ORGANIZATION.-Is a reorganization on Dec. 28 1904 of the Penn. In-

cline Plane Co. Entire stock is owned by the Philadelphia Co. Is operated
by the Pittsburgh Rye. Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $250,000 ($350)    $250.000  
1st mtge $125.000 ($1,000)! 1905 5 cur M-S 125,000 Mch 1 1935
guar c* tf 1 Int. at Colonial Tr. Co., l'ittsburgh, Trustee.
Bonds.-No sinking fund, and bonds are not subject to call. Are guaran-

teed, prin. & int., by the Philadelphia Co.
OFFICERS.-Pres., S. L. Tone; V.-P., J. H. Reed; Sec., W. B. Car-

son; Treas.. 0. J. Braun Jr.; Controller. 0. S. Mitchell.
(5) Beaver Valley Traction.-A trolley road.
In July 1905 entire stock was acquired by the Philadelphia Co. of Pitts-

burgh. V.81, p. 508.
ORGANIZATION.-Incorporated in Penn. In perpetuity June 29 1891.

and owns entire stock of Beaver Valley St. Ry. and of Central Electric St. Ity•

Co.. 
purchased Aug. 8 1891. operating them as one road under 999-year

lease. Charter and franchise perpetual.
In 1900 stock was increased from $300,000 to $1,000,000 and then pur-

chased the stock and property of the l'eople's Electric Street By. of Roches-
ter, the College & Grandview Electric Street By.. the Rochester & Monaca
Electric St. By. and the Beaver & Vanport Electric St.Ity.; also owns en-
tire capital stock of Riverview Electric St. By. Co., the Freedom & Conway
Electric St. By. Co. and the Vanport Electric St. By. Co., none of which
has any separate bond issue. In Jan. 1902 authority was given to in-
crease stock from $1.000.000 to $1,500.000.
Fare Increase.-In Dec. 1917 the co. issued a new schedule of rates and

fares, effective Jan. 26 1918, in the boroughs of Beaver, West Bridgewater,
Rochester, Monaca, Freedom, Conway, New Brighton, Beaver Falls,
College Hill and surrounding territory, increasing the 5-cont fares to 6 cents,
adding a faro zone for through passengers from 12th St., Conway, to Van-
port, and discontinuing the sale of cut-rate tickets in books of 21 for $1.
The new 6-cent tickets are to be sold in strips of 10 for 55 cents.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1,500.000 (par $50)- $1,075,000  
1st con mortgage (closed) f 1900 5 g A-0 675,000 Oct 1 1950

gold  c*Ati Int. at Pa. Co. for Ins. on Lives & Granting
( Annuities, Philadelphia, Trustee.

Gen mtge$3,000,000 ($1,000) I 1903 5 g M-N 957,000 Nov 1 1953
gold  c*..tf f Int. at Northern Trust Co. Phila.. Trustee.

Car trust bonds. gold, $72,-1 1917 5 J-J 66,000 See text •
000 ($1,000) 'Fidelity Title & Tr. Co., Pittsburgh, trustee
Bonds.-Of the gen. mtge. bonds, 5675,000 are reserved for prior liens

and the remainder for extens. and improvements at 75% of cost. See V.77,
p. 2158. Both issues redeemable at 110 and int.
The car trust bonds mature $6,000 Jan. 1 1919 to 1929 and are secured

by 12 motor cars.
ROAD.-Owns and operates 36.205 miles of track, connecting the various

towns and boroughs in the Beaver Valley, from Morado Park southerly, via
Beaver Falls, to Beaver and Vemport and to Rochester and Conway. Laid
with 90-lb. and 73-lb. girder mils. Owns 36 closed and 16 open passenger
cars and 9 miscellaneous cars

EARNINGS.-For fiscal Year ending Mar. 31 1917:gross, $405,462;
net, after taxes, $135,627; other income, $1,064; int., rents, &c., $96,456:
impts. & (betterments, $3,2" T; disc, on securities sold, $433; surplus for
year. $36,524.
OFFICERS.-Pres., S. L. Tone; V.-P., J. H. Reed; Sec., W. B. Carson,

Treas., C. J. Braun Jr.; Comp., C. S. Mitchell.-V. 77, p. 1224, 2158:
V. 81.6p. 506, 1664, 1790; V. 87, p. 345; V. 106, p. 295.
(6) Pittsburgh & Beaver Street Railway Co.-A trolley road.
ORGANIZATION.-Incorporated in Pennsylvania Jan. 23 1908.

Franchises perpetual. Capital stock $235.000 ($50 par), all owned by
Philadelphia Co. Bonds authorized, first mortgage gold, $1,500,000
Issued, 5750,000, all owned by the Philadelphia Co.; dated July 1 1908.
due July 1 1958 (tf). ' Int. 5%, payable Jan. & July at company's office
Pitts. Union Tr. Co. of Pitts.. trustee. Are guar. p. & I. by l'hila. Co.
Fare Increase.-On Oct. 6 1917 a 6-cent faro became effective.
EARNINGS.-For fiscal year ending Mar. 311917, gross, $64,421; net,

after taxes, $13,061; 0th. inc., $39; int. & diset., $59,356; deficit, $46,256.
ROAD.-Operates 14.99 miles in and between Baden, Beaver County.

and Leetsdale, Allegheny County, Pa. V. 105, p. 1802.
(7) ClairtorffStreet Railway Co.-A trolley road.
ORGANIZATION.-Incorp. in Penna. May 5 1904. Capital stock

$30.000 ($50) all owned by Pittsburgh Railways Co.
ROAD.-Operates one mile of track in the Borough of Clairton. Al-

egheny County.
ELECTRIC LIGHT AND POWER.

II•• •,•••+

DuquesneLighPCo.-Entire com. stock is owned by the- Phila. Co.
ln Feb. 1912 the Duquesne Light Co. was purchased in the interest of

Phila Co. (V. 94, p.560). and in Nov. 1912 it was merged with the Monon-
gahela Lt. Co. and Oakmont & Verona Lt., Ht. Sr P. Co. In Dec. 1912
It increased its stock from $3,000,000 to $25,000,000 preparatory to acquir-
ing control of the electric-lighting properties owned by the Phila. Co.
Merger effective Jan. 1 1913.
Owns $849,700 out of $850,000 stock of the Pennsy. Lt. & P. Co., the

entire stoca and bonds of the Allegheny County Lt. Co., the entire stock
and $252,000 bonds of the Southern Ht., Lt. & P. Co., the entire stock of
the Diamond Lt. & l'ow. Co., Beaver County Lt. Co., Midland El. Lt. &
P. Co., I'ittsburgh-Beaver Light Co., Brunot Island Bridge Co. and of 121
miscellaneous electric-light and power companies and $500,000 bonds (en-
tire issue) of the East End Elec. Light Co. On Dec. 31 1912 leased for 50
years the Allegheny Co. Lt. Co., which in turn leases the Southern Ht.

' 
Lt.

& P. Co. and Monongahela Lt. & P. Co. for 900 years from Jan. 1 1902.
In April 1916 purchased the $150,000 6% bonds of the Penna. Lt. lit.

& Power Co. which fell due April 11916.
Franchise is perpetual. Has contract extending to 1963 to supply all

electricity used by the Pittsburgh Rys. Also has contract with the city of
Pittsburgh for street anti other municipal lighting and power purposes.

City Lighting Contract.-On Nov. 19 1917 the Pittsburgh City Council
adopted an ordinance to authorize a contract with the company to furnish
light to 20 wards of the city for ten years, the contract being based on nor-
mal prices for labor and supplies.
STOCK AND BONDS-LtDate. Interest. Outstanding. Maturity.

Common $25,000,000 ($100)__ Monthly $21,726,000 See text
7% cum pf $10,000,000 ($100) ____ Q-F

13oncis of leased Cos.- 
5,941,000 Fob. '18,1 N,

Southern lit Lt &/11' let M 1899 5 g J-D Y48,000 Dec 1 1949
8300,000 ($1,000) goldtfInt. at Colonial Tr. Co., l'ittsb.

' 
trustee.

Monongahela LtA& P 1st M 1899 5 g J-D 1,700,000 June 1 1949
00$1.700,000 ($1,0) g- _ _ t f Iunnti.ona ti,r Musetllo(n, 0 .Noaft .piltiatsnbku,rgli'll.tttsib.uusrtge.he.

1

Pittsburgh-Beaver Light Co) 1917 5 M-N 565,000 Nov. 1 1927
1st M $565,000 ($1,000) glEquitable Trust Co., New York, trustee.

Beaver CountALight Co-
Valley Electric Co  

428109:050000  

y Remaining $252,000 owned by Duquesne Light Co.
Stock.-Additional pref. stock may be issued for additions, impts. and ex-

tensions only. Red. as a whole on any div. date at 115 and div. on 60 days'
notice.

Dividends.-First div. on pref. stock, 1N, % , paid May 1915; same rate
quar. since. First quar. div. on cont., 1%%, paid Mar. 31 1913; Sept-
Y. U %. Since thenldivs. have been 7-12% each month.
'TEEPORT.-For year ending Mar. 31 1917:

1916-17. 1915-16. 1916-17. 1915-16.
Gross earns $6,937,765 $5,368,025 Impt. & bett's 
Net, aft. taxes$2,890,885 $2,695,151 written off.. $120,211
Other income_ 140,500 224,386 Misc. losses_ _ $7,331

  Depreciation _ 282,486 246,568
Tot. net Inc.$3 .031,475 $2,919,537 Prof. divid'ds_ 397,466 205,702

Int.,rents, &c. $541,946 $727.803 Com. divid'ds 1,450,172 1,264,706
Disc.,raxes,&c.,
on sale of sec. 28.648 306,242 Surp. for year $317,426 $48,304

LATEST EARNINGS.-See Philadelphia Co.
PROPERTY, &c.-As of March 31 1917, had a power station generating

capacity of 124,280 k. w.; 3,749 miles of distribution lines; 351 miles of
transmission lines; 65.63 miles underground conduit; 63,077 customers; total
capacity of motor supplied, 146,735 h. p.; supplied 1,527,560 incandescent
lamps (50 watt) and 5,885 arc lamps.-V. 104, p. 1492; V. 105, p. 1107.
2187.

la) Pennsylvania Light & Power Co.
$849,700 of the stock is owned by the Duquesne Light Co.
ORGANIZATION.-Incorp. In Penna. Jan. 14 1901. Oper. separately.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($50) -   $850,000  
Penna Lt. lit & l'ower mtgef 1901 6 A-0 150,000 April 1 1916
$150,000 ($1,000) ntf 'Int. at Colonial Trust Co., Pittsb., trustee.

These bonds were purchased by the Duquesne Light Co. in April 1016.
EARNINGS.-For fiscal year ending March 311917, gross, $220.353

net, after taxes, $70,250; other income, $12,952; interest on bonds, &c.:
$10,003; deprec'n, $36,306; surplus for year, $36,893.

ARTIFICIAL GAS.
(1) Consolidated Gas Co. of Pittsburgh.
All the common and $148,100 of the pref. stock is owned by Phila. Co.
The Consolidated Gas Co. operates under a perpetual charter and with

the Allegheny Illuminating Co. and the South Side Gas Co. constitutes the
only gas-manufacturing companies in the city of Pittsburgh and the exclu-
sive right to manufacture illuminating gas is vested in them.
Owns entire $2,000,000 stock and $2,000,000 bonds of the Allegheny

Illuminating Co. and pledges them under its first mortgage.
Default.-Int. due Feb. 1 1916 on the 1st M. 5s was defaulted. Deposit

of bonds has been called for by the following committee: 0. S. W. Packard,
Chairman: A. 0. Robinson, Thomas S. Gates, E. S. Page, B. Ilowell Gris-
wold Jr., D. H. Hostetter and T. G. Daub; Sec., E. L. Brantigam, 517
Chestnut St., Phila. Depositaries, Penn. Co. for Ins. on Lives & Granting
Ann., Phila., and Safe Deposit & Trust Co., Pittsb. V. 102, p. 525, 1989.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $4,000,000 ($50)-   $4,000,000  
Prof 4% cum $2,500,000 ($50) __ 4 F-A 2,000,000 Aug '17. 2%
First mortgage $5,000,000 1898 5 g F-A 5,000,000 Feb 119
($1,000) gold tf Maryland Trust Co., Baltimore, Trustee.
I nt. on bonds is payable at Brown Bros. & Co.. N. Y.. and Alex. Brown

& Sons, Baltimore.
EARNINGS.-For year end. Mar. 31 1917, gross, $98,360; net, after

taxes (loss), 825.755; other income, $77,832; Interest on bonds, &c., $351.-
280; deficit for year, $299,203.-V. 102. p. 525, 1989.
(2) South Side Gas Co.
15,521 shares of stock are owned by the Philadelphia Co.
ORGANIZATION.-Incorporated Jan. 25 1882 in Pennsylvania. Stock

authorized and issued, $500,000 ($25).

WEST PENN TRAC.5c WATER POWER CO.-(See Map on page 103).
ORGANIZATION.-lncorp. July 11 1911 in W. Va. as the Black River

& Water Power Co., but in April 1912 was reorganized and capital increased
and name changed to above title In accordance with plan of American
Water Works & Guarantee Co. (now American Water 'Works & Electric
Co.) in V. 94, p. 984. (See also detailed statement of that company in
V. 95, p. 1537.) Owns entire common stock of the West Penn Railways
Co. and $500.000 stock of Hydro-Elec. Co. of W. Va. (see bonds under
West l'enn Railways Co. below), the West Penn Railways Co. owning the
remaining $1,500,000 stock of the Hydro-Elec. Co.
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STOCK- Div. Paid. Outstanding. Last Div'd.
Common $20,500,000 ($100)-  $20,500,000  
Prof $6,500,000 ($100) 6% cum____ Q-M 15 6,500,000 Dec.'17,13i

$14,344.000 common and $3,094,800 pref. stock is owned by American
Water Works & Electric Co.

Dividends.-On pref., 1 3% quarterly from organization of company to
and including March 1914. None to March 1917, when % quarterly
was again resumed. V. 104. p. 864.
OFFICERS.-Chairman of board, Samuel Insull; Pres., A. M. Lynn;

V.-Ps., John F. Gilchrist, Chicago, and Williston Fish; V.-P. & Sec., Ray-
mond B. Keating; Treas. & Asst. Sec., H. S. Swift; Aud. & Asst. Treas.,
C. C. McBride, Pittsburgh.-V. 99, p. 750, 896; V. 104, p. 864, 1265, 1704;
V. 105, p. 1523.

gold ($1,000 & $500)__c tf
Old W P Rys 1st M $6,000,000
($500 & $1.000) c*tf
coil tr M $6,000,000 gold
($1,000,510,000&$50.000) r

P McK & 0 1st con mtge
$3,500,000 ($1,000) gold__
Cannot be called tf

Con Sub St Ry mtge ($175,- 1902 5 g J-J 175,000 Jan 1 1932
000 guar (red at 105) lInt. at Colonial Trust Co., Pittsb., Trustee.

Kitt & Ford 0 1st M $50,0001 1898 6 J-D 27,500 Dec 1 1928
gold ($1,000) c* Pittsburgh Trust Co.. Pittsburgh, Trustee.

Alleg Vail St 1st & coil tr M 1906 5 g F-A 1,680,000 Feb 1 1936
$2,000,000 g not redeoma-, Interest at Union Trust Co., Pittsburgh,
ble  c&rtf Trustee.

Oakdale & McD St Ry 1st Ms 1906 5 J-J 60,000 Jan 1 1937
g gu p&i by W P Rys_ntf lInt, at Colonial Tr. Co., Pittsburgh, trustee.

Pitts McK & 0 1st M 31,-f 1901 5 g J-J 1,500,000 July 1 1931
500,000  c Int. at Harrisburg Tr. Co., Harrisburgh, or

Manufacturers' Tr. Co., Providence, R. I.
Hydro-Electric Co. of West a.-

First mortgage 325,000,0001 1913 5 g A-0 See text April 1 1953
lInt. at Farmers' Ln. & Tr. Co., N. Y., trust.

Preferred Stock.-After 1918 no div. can be paid on the com. stock unless
In addition to payment of the pref. stock divs. in full, there has been re-
served annually an amount equal to 3% on the then outstanding pref.
stock. No additional pref. stock can be issued at any time unless the
earnings applicable to pref. divs. are twice the annual requirements there-
for, including the proposed issue. Stock is preferred as to assets and divs.
and is callable at 

105.Bonds.-Of the W. P. Tract. Co. 1st M. bonds, $9.175,000 are reserved
to retire the bonds of constituent companies and balance for extensions and
betterments at 90% of cost. As additional security all the outstanding
coll, trust bonds of 1910 of West Penn Rys. and other securities owned are
deposited under the mtge. Through this deposit these bonds are secured
on the properties of the subsidiary cos., subject to the outstanding under-
lying issues. Bonds are not subject to call. See description of bonds and
property in V. 92, p. 597. The W. P. Rys. Co. 1st M. bonds of 1905 are
not subject to call. They are tax-free in Penna. Listed on Phila., Lqpis-
vine. Pittsburgh and Baltimore Stock Exchanges. The Connellsville
Sub, bonds were guar. p. & by the Pittsb. McK. & Connelisville St.
By. All the W. P. Rys. coll, trust bonds are owned by Co. and are on de-
posit as part security for W. P. Tract. Co. 1st M. bonds. $90,000 Oakdale
& McDonald bonds owned by West Penn Ry's Co. not included in
amount reported outstanding. Int. is payable at agency of company in
N. Y. City. Not subject to call.
Hydro-Electric Co. of W. Va.-Of the 1st M. bonds of 1913, $2,172,000 are

outstanding and are all owned by the West Penn Rys. Co.; balance de-
livered to trustee.
Dividends.-Divs. on pref. stock were begun Sept. 15 1917.
EARNINGS for 11 months to Nov. 30:

11 Months to Gross Earns. Net after Fixed Charges, Balance,
Nov. 30- (all sources). Taxes. Divs. (Sub.Cos.) Surplus.

1917 $6,984,869 $2,766,545 $1,780,372 $986,173
1916  5,705,741 2,699,044 1,875,794 823,250
OPERATIONS, &c.-Owns or controls 322.55 miles of track, 445.44

pole miles high-tension transmission lines and serves over 00 cities and towns
having street lighting contracts in majority of municipalities served.
The territory covered includes Fayette, Westmoreland, Green, Wash-
ington, Allegheny, Butler and Armstrong counties in Pa.; Hancock,
Brooke, Ohio and Marshall counties in W. Va., and Jefferson and Belmont
counties in Ohio. Generatiig capacity of plants owned and leased as of
Jan. 11917, 76,905 k. w. 70-1b. T rail in country and heavy girder rails
in cities and towns. Revenue pass. carried in year end. Sept. 30 1916,
52,815,913. The towns served by the trolley lines include Duquesne,
McKeesport, Trafford City, Irwin, Jeannette, Greensburg, Mt. Pleasant,
Brownsville. Latrobe, Apollo, Leechburg, Ford City, Kittanning, Natrona,
Tarentuin, New Kensington, Aspinwall and intervening towns. Connects
with Pittsburgh Railways Co. lines at Trafford City and McKeesport.
OFFICERS.-Same as West Penn Traction & Water Power Co.-V•

04, p. 1704, 2236, 2453; V. 105, p. 608, 820, 1523; V. 106, p. 298.
(b) Wheeling Traction.-A trolley road.
On Oct. 1 1912 the West Penn Traction Co. (now West Penn Rys.)

acquired control.
ORGANIZATION.-Incorporated Sept. 1900 in W. Va. as a consolida-

tion of the Wheeling Ry., the Bellaire Bridgeport & Martin's Ferry By.
and the Moudsville Benwood & "Wheeling Railway. The company owns
all of the capital stock of the Citizens' Street Railway Co. and leases same
for 99 years. Owns the capital stock of the Steubenville & Wheeling
Traction Co. Owns the entire capital stock of the Wheeling & Western
RR. and the Bellaire South Western Traction Co. and Panhandle Traction
Co. See below. Controls Wheeling Bridge Co.-V. 83, p. 563, 753.
In Jan. 19 11 increased auth. stock from $2,000,000 to $2,500,000.
Orelter pa rt of franchises perpetual.
STOCK AN D BONDS- Date. Interest. Outstanding. Last div., &c.

Stock $2,500 , 000 ($100) _   32.336.300 See text
Wheeling Traction 1st mtge 1901 5 g J-J 2,500,000 Jan 1 1931
$2.500,000 ($1,000. $500) Int. at Cleveland Trust Co., Cleveland, trus.
gold  c* and Int. at Nat. Bk. of Commerce, N. Y.

30-Year gold 5s $10.000,000 1913 5 J-J 170,000 Jan 1 1943
c&rlInt. at Colonial Trust Co., Pittsburgh, trus.

Equip. trust ctfs.(840.000)__Doc 1 1916 53,6 32,000 See text
Wheeling Bridge Co $200.000-1 1890 5 g J-J 200.000 Jan 1 1921

1st M cannot be called_ n tfl 
1915  6% D-J 
Int. at Fidelity T. & T. Co. Pittsb., Truste

Panhandle Tract Co 6% stk
n

309;530 Dec 1 191-
nurch notec call at par_ ntf Int. at Dollar Say. & Tr. Co., Wheerg, Tru
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WEST PENN RAILWAYS CO.
36,500.000 common stock is owned by the West Penn Trac. & Water

Power Co. and the remaining $1,554,700 by Amer. Water Wks. & Elec. Co.
ORGANIZATION.-A consolidation on Juno 15 1917 of the old West

Penn Railways Co. with the Brownsville Street By. Co., Greensburg &
Southern Electric St. Ry. Co., Latrobe St. Ry. Co., Latrobe-Hecla St. By.
Co., Masontown-Morgantown St. Ry. Co., Pittsburgh McKeesport &
Connellsville Ry. Co., Uniontown Radial St. Ry. Co. and West Penn
Interurban Ry. Co. (all of the capital stock of which corporations had been
owned by the West Penn Rys.), and with the West Penn Traction Co.,
McKeesport & Irwin Ry. Co., Pittsburgh McKeesport & Greensburg Ry.
Co. and White Electric Traction Co. (for terms of consolidation see V.
104, p. 1704). Prof. stockholders of West Penn Traction Co. and the old
West Penn Railways Co. were given the right to subscribe for 25% of their
present holdings in additional new pref. stock at $82 per $100 share. West
Penn Trac. & Water Power Co.. owner of all the West Penn Traction Co.
corn. stock, was given the right to subscribe for $1,544,700 new corn. stock
at par. Owns all the common stock of the West Penn Power Co. and 75%
of the stock ($2,000,000 out) of the Hydro-Electric Co. of W. Va. (see
bonds below and V. 97, p. 1586, 1736). Controls the Wheeling Traction
co., Greensburg & Western St. Ry., Allegheny Valley St. By., Kittaning
& Leechburg Ry., Oakdale & McDonald St. By., Pittsburgh-Allegheny

Trac. Co., McKeesport & Duquesne Bridge Co., Jefferson Electric
Co., Brooke Electric Co., Belmont Electric Co., Ohio Valley Electric Co.,
Mingo Jct. Light Co. and Wheeling Valley Lt. & Power Co. Also owns
Olympia Park, a summer resourt of 76 acres within 2 miles of McKeesport.

Franchises are almost all perpetual. Practically all track and trans-
mission lines outside of municipalities are on private right-of-way.
STOCK AND BONDS. • Date. Interest. Outstanding. Maturity.

Common $10,000.000 ($100)-   $8,054,700  
Prof 6% cum $10,000,000 ($100) _ _ _ _ Q-M 7.365.300 Mar '18. 13i
W P Tract 1st M $25.000,0001 1910 5 g J-D 5,251,500 June 1 1960

gilt. at Equitable Trust Co., N. Y., trustee.
1905 5 g A-0 5,667,000 Jan 1 1931

Int. at Equitable Tr. Co., N. Y., Trustee.
1910 5 g A-0 2,864,000 Jan 1 1931
Equitable Trust Co., Now York, Trustee.
1901 5 J-J 2,912,000 Jan 1 1931

Interest at Colonial Trust Co., Pittsburgh.
Trust

STOCK AND BONDS-
Wheeling Bridge Co 6% stk
purch notes call at par_ntf

Wheeling & Western By Co
1st M 5s $500,000 ($1,000)

c*_ntf

Bellaire S W Tr Co 1st M
$500,000 ($1,000)____r&c*
Red. at 102

Date. Interest. Outstanding. Maturity.
1913 6% F-A $162,566 Feb 1 1918

Int. at Dollar Say. & Tr. Co., Wheerg, Trus.
1906 5 g M-N 235,000 Nov 1 1926
Guar., p. & I., by Wheeling Traction Co.
Int. at Dollar Say. & Tr. Co., Wheel'g, Trus.

Callable at 102 on any interest date.
1006 5 g M-N 65,000 Nov 1 1926

Int. at Dollar Say. & Tr. Co., Wheerg, Trus.
Guar p. & i. by Wheeling Traction Co.

Bonds.-First mtge. bonds can be called on any int. day at'105 and int:
upon 30 days' notice. V. 95, p. 619. The 30-yr. gold 5s bonds are for re
funding the $2,500,000 1st M. bonds and for extensions and betterments'
Red. at 105 and accrued int. at any int. period. V. 96, p. 1491. The
$170,000 outstanding are all owned by the West Penn Ry's Co. The
equipment trust certificates of 1916 were for the purchase of 8 now P-A-Y-E
cars costing $43,698. They are to mature serially and are to be paid in
full at the end of 5 years. V. 104, p. 258.

Dividends.-First div., 1%, was paid Jan. 10 1903, and 1% was again
paid July 11903. None to July 1909, when 1% was paid; in 1910, 4%; in
1911, 4%. In 1912, 1913 and 1914, 5% each. In Jan. 1915 3i % and
same amount quarterly since.
ROAD.-Owns or controls and operates 84.40 miles of track in Wheeling

and suburbs, extending to Barton, Shadyside, Rayiand and Wellsburg,
Moundsville, Bellaire and Martin's Ferry.-V. 96, p. 1491; V. 104, p. 258.
(1) Steubenville Sc Wheeling Traction Co.
ORGANIZATION.-Incorp. May 1901 in Ohio. In Sept. 1905 acquired

by deed all the property of the Steubenville Mingo & Ohio Valley Trac. Co.,
subject to the bonds of that company in table below. V. 81, p. 1101.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock 3650.000 ($100) - $500,000  
First mtge $650,000 guar gold 1905 5 g M-N 533,000 May 1 1935
($1.000)  ntf Int. at Dollar Say. & Tr.Co.,Whooling,trust.

Steub Mingo & Ohio Val 1st 1900 5 g J J 117,000 Jan 1 1920
M $150,000 g ($1,000)_c* Int. at Equitable Trust Co., N. Y., trustee.
Bonds.-Of the $650,000 new bonds, $117,000 are reserved for prior liens.
The new bonds are subject to call at 102 and int. They are guar., prin.

and int., by Wheeling Trac. Co. Entire issue of Steubenville Mingo &
Ohio Val, bonds is subject to call at par on 3 mos. notice.

ROAD.-Steubenville to Brilliant and Wheeling to Rayland, 15.32 miles
track. Gauge 5 ft.. 2% in. Power house is located at Brilliant.-V. 81.
p. 1101.

(2) Panhandle Traction Co.
Incorporated May 24 1900 in West Virginia. In Jan. 1906 control was

acquired by the Wheeling Traction Co.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $500,000 ($100)   $500,000  
First mortgage $500,000 goldi 1902 5 g A-0 500,000 Oct. 1 1932
($1.000 and $500)___c*ntf (Int. at Columbia Tr. Co., N. Y.. trustee.
Bonds.-Are subject to call on any int. date at par and int. on 30 days'

notice.

ROAD.-Operates 18.94 miles of track from Wheeling to Lazearoville,
mostly on private right of way. County franchises are perpetual. Stand-
ard gauge; 70-lb. T and 90-1b. girder rail.

WEST PENN POWER CO.-(See Map on page 103.)-
ORGANIZATION.-Incorp. in Pennsylvania March 1 1916 as a merger

of 53 cos., consolidating under a single fee ownership the principal electric
light and power properties within the State of Pa. formerly owned by the
West Penn Trac. Co. (now West Penn Railways Co.). The entire common
stock is owned by the Railways Co. Also controls, through ownership of
entire stock, the Butler Light, Heat & Motor Co. and the Butler Ice Co.,
a subsidiary of the Butler Light, Heat & Motor Co.
Does a general electric lighting and power business, serving some 81 cities •

and towns in the territory surrounding Pittsburgh, Pa. Franchises, except
In communities from which the company derives less than 5% of its gross•
earnings, are in the opinion of counsel unlimited in duration.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common $10,000,000 ($100)-   $10,000,000  
Pf 7% cum $10.000,000 1100) „„ Q-F 1 2,000,000 Feb '18.1j
First mtge gold Series 'A"1 1916 5 M-S 8,500,000 Mar 1 1946
First mtge gold series "B" _ 6% See text Mar 1 1946
($1,000) c*&rstf gqultable Trust Co.. New York, trustee.

2-year coil gold notes 35,000.-1 1917 6 g J-A 2,000,000 Aug 1 1919
000 ($500 & $1,000) -c*_tf 'Int. at Equitable Trust Co., N. Y., Trustee.
Stock.-Pref. stock is red. as a whole or in part at 115 and accrued div.

on any dividend date upon six months' notice. See V. 102, p. 2082.

Bonds.-The bonds are a 1st M. on all the physical property, rights
and franchises now owned or hereafter acquired and on the capital stock and
all the indebtedness except current operating accounts of the Butler Lt.,
Ht. & Motor Co. The company covenants to construct or acquire not
later than Jan. 1 1921 a new power plant or plants having an aggregate
generating capacity of not less than 40 000 k. w., to be subject to the 1st
M. lien of these bonds. $2,223,000 Series "B" bonds, bearing 6% interest
are deposited as security for the 2-year collateral notes. Additional bonds
may be issued at par for 75% of the actual cost of permanent impts.,
additions or extensions under conservative restrictions. Red. as a whole
or in part on or after March 1 1921 at 105 and int. on 4 weeks' notice. Int.
payable at Equitable Trust Co., N. Y., or Cont. & Comm. Tr. & Say. Bk.,
Chicago. Tax exempt in Penn. The mtge. provides for an annual ex-
penditure for maintenance as follows: 1916-20, 1 % of bonds out; 1921-25.
2%; 1926-46, 2).6 %; also for a depreciation fund of 2% of bonds out begin-
ning with 1916 for additions, impts., &c., against which no first mtge.
bonds may be issued. V. 102, p. 891. $2,000,000 coll. notes of 1917 are
secured by $2,223,000 1st M. 6% gold bonds, Series "B." Additional
notes may be issued only upon further pledge of 1st M. bonds in like ratio.
V. 105, p. 614. Notes are callable in whole or part on 60 days' notice, at
10034 and int. Tax free in Penn.
Dividends.-Divs. on pref. stock have been paid since organization.
EARNINGS.-For year ending Dec. 31 1916, gross, $3,039,578; net:

after taxes, $1,593,449; fixed charges and pref. dive., $658,695; surplus.
$934.754. In 1915, gross, $2,343,056; net, after taxes, $1,138,728; bond
nterest, $425,000; surplus, $713.728.

Latest Earnings.-For 11 mos. ending Nov. 30:
11 Mos. to Gross No i(after Fixed
Nov. 30. Earnings. Taxes). Charges.

1917 $3,076,572 $1,160,185 $457,791
1916  2,206,802 1,219,132 418,349

Pref. Balance,
Divs. Surplus.
$141,604 8560,790 •
105,000 1695,783

PROPERTY.-Includes 6 electric generating stations, installed capacity
34,561 k. w.. 59 sub-stations (transformer capacity 92,825 k. w.), and 390
pole miles of 20,000 volt transmission lines, exclusive of low tension distrib-
ution lines in cities and towns. Company also leases the power plant of the
West Penn Rys. Co. at Connellsville, Pa., generating capacity 56,875 k. w.;
also a small plant of 3,750 k. w. capacity, 27 miles of 132,000 volt steel
tower transmission line is under construction.

OFFICERS.-Pros., Samuel Insull; V.-P., John F. Gilchrist, Chicago
V.-P. & Sec., Raymond B. Keating; Treas. & Asst. Sec., H. S. Swift; Aud.
& Asst Treas., C. C. McBride, Pittsburgh.-V. 102, p. 891, J835, 2082;
V. 103, p. 584; V. 104, p. 770, 1296, 1708.-V. 105, p. 1528, V.106, p.298.

PITTSBURGH MARS & BUTLER RY.
ORGANIZATION.-Successor to the Pittsburgh & Butler St. By., the•

Interurban division of the Pittsburgh & Butler By., which was sold at fore-
closure May 9 1917 (V. 104, p. 1900). On Sept. 5 1917 made a mortgage
to the Dollar Savings & Trust Co., Pittsburgh, securing an Issue of $1,-
250,000 bonds to provide for mproyements, &c. The old Butler Passenger
By., the City Division of the Pittsburgh & Butler By., was taken over by
the 1st M. bondholders and co ganized as the Butler Rys. Co., which see
below. P. E. Seddon, Stauw. Block, Pittsburgh, Pa., is Treasurer of the-
company.-V. 105, p. 998.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



JAN., 1918.1 ELECTRIC RAILWAYS 105

rPITTSBURGH HARMONY BUTLEWMINEW CASTLE RY. CO.
ORGANIZATIOrisolidatro-n to 1906 of several small coin.-

pantos. In Feb. 1910 authorized stock was increased from $3,000,000 to
$3.500.000.
1.0-00K AND BONDS- liDate.,_ Interest. Outstanding. Maturity.
Stock $3.500,000    $3,000,000  '
1st mtge $3.500,000 gold1 1906 5 g .I-D 2,900.000 June 1 1936

($1.000)  cstfl Int. at Union Trust Co., Pittsburgh, Trustee
- on .-' tie 3600,000 unissued are roserv rorfuture 

extensions.,'tNiN 
.

GS.-For 12 months ended June 30:
Year- Gross. Net. Int. & Taxes. Sur plus.

1915-16 3680,790 290,921 $176,846 , 114.075
1914-15_,  572,355 207,759 161,940 • 45.819
r%••ROAD.-Operates 05 miles of track from Pittsburgh, via- Wexford.
Evans City, Harmony and Ellwood City, to New Castle, with a branch from
°Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh
Rye. Co. On Dec. 3 1913 placed in operation an extension from Ellwood
ety to Beaver Falls, 61.4 miles.
OFFICERS.-Pres.. R. H. Boggs; V.-P., Joseph H. Moore; Sec. &

Treas., P. E. Seddon.

PLATTSBITRG, N. Y.
PLATTSBURG TRACTION CO.-A trolley road.

Delaware & Hudson Co. owns entire stock and bonds.

ORGANIZATION, &c.-Chartered May 27 1896. Franchise 50 years
from Nov. 20 1895. Capital stock, $100,000 (Par $100) • First mtge. 6%
gold bonds of 1896, due 1926; int. J. & J. (ti) at Continental Trust Co.,
N Y.. trustee; authorized, $100,000; Issued, $80,000.

kiatoidends.-Annual div. Ini(Jan.) 1910. 4%; in 1911. 5%; in 1912. 6%;
in 1913. 5%; in 1914. 4%; in1915. 4%. None since.

EARNINGS- Gross Net Other Taxes & Balance,
Year Ending- ingrEarnings. Earnings. Income. Charges. Surplus.
Dec. 31 1916 $37,884 $13,742 $488 $8,176 $6,054
June 30 1916  33,293 11,438 289 8,085 3,642
ROAD.-Owns 7.53 miles of track: rail, 50 to 80-lb. T. Pres., E. N.

'
Sanderson, N. Y.• V.-Ps., W. H. Williams, N. Y.; F. P. Guteliu.s and
H. B. Weatherwax, Albany; Asst. to V.-P., G. H. Parker, N. Y.; Sec. &
Aud., W. H. Elder; 

Treas.' 
H. F. Atherton, Albany; Asst. Treas. & Gen.

Mgr., H. L. Barber, Plattsburg; Compt., W. H. Davies, N. Y.

PLYMOUTH, MASS.
BROCKTON & PLYMOUTH STREET RAILWAY.

MORGANIZATION.-Chartered on Jan. 3 1900 as the Pembroke St. Ry.
In Sept. 1900 was consolidated with the Plymouth & Kingston Street Ry.
and the Brockton & Plymouth Street Ry., and In Nov. 1900 name changed
-as above. Does electric railway business from Brockton to Plymouth and

• in the intervening towns. In Feb. 1907 Mass. RR. Commission granted
authority to do a freight business in tho towns of Whitman, Hanson and
Pembroke. Franchise perpetual.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock corn $295,000 ($100)- $295,000  
Prof $110,000 ($100) 6% cum
(redeemable at 112)  6 M-S 15 110,000 See text

First mortgage $300,000 gold 1900 4% g J-D 260,000 Dec 1 1920
($1,000) Int. at Old Colony Tr. Co., Boston, trustee.
Bonds.-$35,000 bonds in addition to amount reported outstanding are

held in treasury.
Dividends.-An initial dividend-3:%-was paid on pref. Sept. 15 1909.

Same amount semi-ann. to and incl. March 1916. Sept. 1916 div. deferred.
EARNINGS.-For 12 months ending Nov. 30:
Year- Gross '1 otEixip. ea Tax. Net. Interest. Balance

'1916-17 $124,194 •• •• $123,926 $268 $14,557 def.$14,289
'1915-16  121,972 .108,246 13,725 13,278 447
ROAD.-Plymouth through Kingston, Pembroke and Hanson to Whit-

man, 24.3 miles of track. 26 pass. and 8 other cars. Standard gauge.
Power station capacity of 825 k. w.
OFFICERS.-Pres., A. Stuart Pratt; V.-P. Chas. I. Litchfield' Clerk,

Wm. T. Crawford; Treas., Henry B. Sawyer; den. Mgrs., Stone & Webster
Mgt. Assn.-V. 88. P. 748; V. 102.p. 1810;". 103,p. 1031;V. 104,p. 1898.

POMEROY, OHIO.
OHIOIRIVER ELECTRIC RY. & POWER CO.-A trolley road.
ORGANIZATION.-Incorp. In Ohio, 1914. Old co. of same name, in-

eorp. in Delaware in 1900, taken over by present co., subject to $315,000
lst M. 5% bond issue. Owns all the capital stock ($30,000) of the Pomeroy
.& Middleport Electric Co.

STOOK AND BONDS- Date. Interest. Outstanding. Maturity.
Common stock $200,000 ----- $150,000  
1st pref stock $300,000_ ----- 150,000  
1st mtge $315,000 gold ($100.1 1900 5 g J-J 315,000 July 1 1924
$500, $1,000) cs.ntflInt. at Columbia Ave. Tr. Co.. Phila.. Trust.
EARNINGS.-For fiscal year ending June 30 1917, gross, $89,620; net.

$28,887; other income, $2,334; int. & taxes, $19,950; surplus, $11,271. In
1915-16, gross, $83,263; net, $33,105; other income, $2,244; interest and

•taxes, $19,375; surplus, $15,974.
ROAD.-Owns and operates 12% miles of road extending through

Middleport. Pomeroy. Syracuse and Racine, Ohio.
OFFICERS.-Pres.. I. L. Oppenheimer; V.-P., F. W. Bacon; Sec.,

J. K. Trimble; Treas., Harry Williams Jr. General office, Phila.. Pa.
-V. 99. p. 1301.

PORTICLINTON, OHIO.
NORTHWESTERN OHIO RAILWAY & POWER CO. •
ORGANIZATION.-Incorp. In 1912 in Ohio to take over the Toledo

Port Clinton & Lakeside Ry. (V. 95. P. 48), which in April 1913 reduced
its capital from $1,800,000 to 81,500,000. All of the $800,000 (authorized
and issued) corn. $500,000 (auth. $700,000) pref. and $1,293,000 (auth.
35,000,000 1st M. 5s are owned by the General Gas & Electric Co., which

• see in our ' By. & Ind." Section. Does an electric light and power business
in Curtice, Clay Center, Genoa, Elmore, Oak Harbor, Gypsum, Danbury,
Port Clinton, Lakeside and Marblehead.
EARNINGS.-For 12 mos. ending Dec. 311916, gross. $268,541; net.

after taxes, $58,699; interest, $66,149; deficit, $7,450.
ROAD, &c.-Operates 59 miles of track from Toledo to Elmore, Oak

Harbor. Port Clinton and Marblehead. In addition operates a line during
the summer months to Bay Point, 3 miles east of Marblehead, thus making
•direct connections with Cedar Point and Sandusky. In Toledo operates
on about 3 miles of Toledo Rys. & Lt. track. Standard gauge, 70-1b. T rail.
10 pass. cars, 32 express cars, 9 work cars: total, 51 cars.-V. 95, p. 48, 176.
OFFICERS.-Pres., W. S. Barstow; V.-P., J. B. Taylor; Sec. & Treas..

0. C. Swenson; Asst. Treas. & Aud., E. H. Rechberger; Gen. Mgrs., W. S.
Barstow & Co., Inc.

PORT JERVIS, N. Y.
PORT JERVIS TRACTION CO.
ORGANIZATION.-Incorporated In New York on June 1 1910 to take

over the railway business of the Port Jervis Elec. Lt. Pow. Gas & RR. Co.
-sold at auction on Jan. 27 1909. The Port Jervis Light & Power Co.
0118,000 stock, $188,000 bonds) was also incorp. to take over the light
and power business. The bonds of the Traction Co. are owned by the Light
& Power Co.
STOOK AND BONDS- Dalt. Interest. Out Maturity.

Stock $20,000  $19,985  
Mortgage $70,000 gold... ..c - - - - 5 g A-0 70,000 1960

Int. pay. at office of trustee (Orange Co. Tr. Co.,Middietown,N.Y..Trus.
Boni-b.-subject to call at 105 on any interest day.
ROAD.-Operates 4.3 miles of track. 70-lb. T and 93-1o. girder rails.

1; cars. A AI
OFFICERS.-Pres., Geo. II. Stephenson; Sec., M. F. Maury; Treas..

Wm. R. Ottey; Supt., Frank Carlow.-V. 88. P. 158, 96;V.2 99, p. 271.

PORTLAND, ME.
CUMBERLAND COUNTY POWER & LIGHT CO.-(See Map on

page 106.)-
ORGANIZATION.-Incorp. in Maine March 14 1907. On Feb. 1 1912

acquired practically all the common stock of the Lewiston Augusta & Water-
ville St. By. and leased for 99 years the Portland RR. Co. V. 94, p. 826.
In July 1912 acquired all the properties, rights and franchises of the Con-
solidated Elec. Lt. Co. of Maine, Portland Lighting & Power Co. and Port-
land Elec. Co., which companies were previously controlled. On Dec. 18
1912 purchased capital stock of the Ossipee Valley Power Co. On Feb. 1
1913 acquired practically all the common stock of the York Power Co.. con-
trolling the York Lt. & Ht. Co. V. 97, p. 368. In April 1913 the Oasipee
Valley Pow. Co. and the York Pow. Co. were merged, forming the York
County Power Co. Does entire elec. light and power business of Portland
and vicinity. Through sub. cos. operates street railway systems of Portland
and South Portland, with lines to Yarmouth, Cape Elizabeth, Saco, Old Or-
chard, Westbrook, Gorham and South Windham. Also city and suburban
Lines of the Lewiston Augusta & Waterville St. Ry., from Waterville to
Augusta, Gardiner, Sabattus, Lewiston and Brunswick, thence to Bath
and Yarmouth, at which point connection is made with the Portland RR.,
and the electric-light and power business in Biddeford, Saco, Old Orchard,
Kennebunkport, York Harbor, Alfred, Sanford, SprIngvale, Freeport; also
gas in Biddeford and Saco.

Franchises.-The franchises under which the companies operate are
exceedingly liberal and have no burdensome restrictions.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $2,700,000 ($100)--- Q-M $2,696,800 Sept'17,1
Prof $2,300,000 ($100) 6% Q-F 2,300.000 Nov 17, 1
cum red at 120 & accr div

1st & ref mtge $10,000.000 1912 5 M-S 2,918.000 Sept 1 1942
gold ($1.000) c*tf Empire Tr. Co., N. Y.. Trustee.

Port El Co pref stk $500,000 Q-P 500,000 See text
(3100)6%cum(see text) ntf C. 0. Bancroft, Portland, trustee.

Port Elec ColstM 31,500,000 1906 5 g F-A 1,318,000 Aug 1 1926
g ($1.000) sink fd c*tf Int. at Portland Trust Co.. Portland, True.

Portl Ltg & Pow first mtge 1901 4% A-0 500.000 April 1 1921
$750.000 (cl'sd) ($1,000) ctf Int. at American Trust Co., Boston, Trustee.

Consol El Lt Co of Me 1st M 1900 4% J-J 500,000 Jan 1 1925
($500 and $1,000) gold_c.tf Int. at Union S. D. & Tr. Co.. Portland True

Consol Elec Lt Co of Me deb 1908 6 F-A 15 10.000 See text
$150,000 (31.000) c5tf Int. at Fidelity Tr. Co., I ortl.. Trustee.
York County Power Co.-

Agamenticus El Lt 1st M-tf__ 1910 5 g J-J 46,000 July 1 1930
Wells El Lt & P 1st M____tf__ 1910 5 g J-J 7,500 Jan 1 1930
Kennebunk El Lt let M ntf_ 1910 5 g 63,000 July 1 1930
York Lt & Ht 1st Mtge gold 1900 454 g A-0 109,000 Oct 1 1920
(closed) ($500) c Int. at Un. S. D. & T. Co., Portland, True.
do do 1st cons ref mtge 1907 5 A-0 375.000 April 1 1927

• (closed) ($500 & $1.000)ctf Int. at Un. S. D. & T. Co., Portland, True..
York Co Pow 1st & ref M $2,- 1913 5 g J-D 368,000 Dec 1 1943
500.000 ($500&$1.000)c*tf Int. at Portland. Me., and N. Y. City.

Fidelity Tr. Co., Portland, Me., Trustee.
York Co Pow pref stock camj 0 Q-J 383,000 Guar.
(guar by C P & L) 
Stock.-Both classes of stock are listed on the Boston Stock Exchange.

V. 95, p. 1206. The company has the option at any time to redeem all or
part of the Portland Electric Co. pref. stock at 115 and accr. diva. and may
at any time, with consent of owner, red. pref. stock at less than 115. Prof.
stock of the Portland Elec. Co. falls due and is payable on Aug. 1 1926 at
par and accrued dividends.
Bonds.-Of the remaining first and refunding mortgage bonds, $3,000.000

are reserved for prior liens, $10,000 are for Cons. El. Lt. 6s and $4,072,000
are for extensions, improvements, &c., under certain restrictions. Subject
to call as a whole only on any int. date at 105 and int. on 60 days' notice.
Bonds have a depreciation and trust fund from July 1 1915 of 1% per annum
of bonds out, but not less than $20,000 a year for purchase of bonds at not
over 105 and Int. or for replacements, extens. and add'ns. Int. payable at
A. B. Leach & Co.. N. Y. V. 95. p. 361. Porti. El. 1st mtge. bonds are
callable at 110 and accrued int. on 5 weeks' notice as follows: Nos. 1 to 125 on
and after Aug. 1 1911; 126 to 250 after Aug. 1 1916 and 251 to 375 after Aug.
1 1921. Sinking fund of 1% per ann. of bonds out began Aug. 1 1911, incl.
any bonds purchased for or redeemed by sinking fund. $201,000 in sinking
fund. V. 90. p. 1243. Consol. Elec. Light debs. now outstanling are
due $15,000 each Feb. 15; $130.000 were issued, of which $120,000 have
been retired. Of the $2,500,000 York County Power bonds, $719,500
have been certified, and are guar. by the Cumberland County Power &
Light Co., and of this amount $368.000 are outstanding in the hands
of the public, $150,000 are in the treasury of the Cumberland County
Pow. & Lt. Co. and $201,000 in treasury of York County Pow. Co. Of the
remaining $1.780,500. $719,500 are reserved for underlying liens and
$1,061,000 for additions and improvements. Bonds are redeemable at
105 on any interest date. Sinking fund of % of 1% of outstanding bonds
begins Dec. 1 1918. V. 99, p. 1451. 1597. $43,000 Agamenticus El.
Lt., $22,500 Wells El. Lt. & Pow. Co. and $37,000 Kennebunk El. Lt.
Co. bonds, in addition to the amounts reported outstanding, are held by the
trustee of the York Co. Pow. Co. All three mtges. are closed. Guar. by
York Co. Pow. Co.; int. payable at Union S. D. & Tr. Col. Portland,
trustee. York Lt. & Ht. Co. 1st cons. ref. bonds have a sinking fund
which began April 1 1911 of 2% of gross income; $16,000 are held in sink. tel.
Dividends.-6% has been paid on the pref. stock since Feb. 1 1912.

Initial div. of 1% paid on corn. Dec.1 1916; same rate guar. to Sept. 1917.
No later information.
EARNINGS.-Of combined properties for year ending Nov. 30:
Nov. 30 Gross Net (after Interest, Pref. Div. Balance:
Year- Earnings. Taxes.) &c. (6%.) Surplus.
1916-17..$3,078,224 $1,041,601 $816,409 $138,000 $87,192
1915-16_.. 2,845,347 1,094,304 808,838 138,000 147,466
PROPERTY.-In the fall of 1917 the co. placed in operation the first

section containing a 3,000 k. v. a. unit of a new generating plant on the
Saco River at Hiram Falls, which is to bave an ultimate capacity of 20,000
k. v. a. In addition, the co. owns or controls 4 hydro-electric power plants
on the Saco and Presumpscot rivers within 25 miles of Portland and 6 steam
power plants, combined capacity 29,500 k. w., with transmission lines to
Portland, covering entire city and suburbs; also to Sanford, Me., aggregat-
ing 90.05 in. The single-track mileage of the controlled railways is 271.
OFFICERS.-Pres., Wm. M. Bradley; V.-Ps., P. G. Gossler and Frank

Stillman Jr.; V.-P. & Gen. Mgr., A. H. Ford: Treas. & Clerk, Chas. F.
Berry; Sec. & Asst. Treas., C. A. Pearson. Jr. Under management of E. W.
Clark Zs Co. Mgt. Corp.-V. 104, p. 1263. 1898, 2235; V. 105, p. 1617.

(1) Lewiston Augusta & Waterville Street RY.-
Cumberland County L. & P. Co. owns practically all the common stock-
ORGANIZATION.-Incorp. In Maine Oct. 23 1902 as the Auburn Me.

chanic Falls & Norway St. By., which was, on April 23 1907, changed to
present title. Acquired the properties, &c., of the Lewiston Brunswick &
Bath St. Ry.; Augusta Winthrop & Gardiner By.; Auburn & Turner RR.
Co.; Brunswick & Yarmouth St. Ry. (formerly the Portland & Brunswick
St. Ry.) and the Freeport Elec. Lt., lit. & Pow. Co. V. 84, p. 1182.
Electric railways largely on private right of way;, remainder under favor-
able franchises, majority of which perpetual. Does the electric light and
power business in Freeport. Also does an extensive freight business.

STOOK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock corn $2,400.000 ($100)-   52.400,000  
Prof $600,000 ($100) 6% cum_ ____ Q-P 600,000 Nov '17, 1%
First and refunding mort I 1907 5 g A-0 1,700.000 April 1 1937
gage $5,000,000 ($1,000)1 Int. at Old Colony Tr. Co., Boston, Trust.
gold c*tf and E. W. Clark & Co., Philadelphia.

,Totes Sot 0 $750,000 g ($1.- 1915 5 J-D 614,000 June 1 1918
000) red at 101 and Int_c Mint. at Fidelity Trust Co., Portland, True.
Securities of the Leto. Bruns. & Bath St. RV.-

First mtge $1,000,000 gold! 1898 5 M-S 845.000 Mch 1 1918
($500 & $1,000) closed c ntflInt. at State Trust Co., Aug., Me., Trustee.

Securities of the Aug. Win. c% Gar. Ry.-
Aug. II & 0 gen mtge con-1 1901 4 g .74 56.000 July 1 1951

vertible ($59031,000) c ntflInt. at Augusta Tr. Co, Augusta, Trustee.
Aug H & G pref stock ------- 4% 194,000 July 1 1951
Aug Win & Gard 1st M 81504 1902 4 g J-T 53,000 July 1 1952
000conv(31,000&3500)gcntflInt. at Augusta Tr. Co., Auqusta. Me.,Trust.
Aug Win & Gard pref stock-- --- - 4% 97,000 July 1 1952
Aug Win& Gard gen hi $125.-1 1905 5 g J-J 100.000 Jan 1 1935
000 (3500 $1.000)gold cntfl Interest at Augusta Trust Co., Teusten,
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Bonds.-The $5.000,000 1st & ref. M. bonds are subject to call on any
hit. day at 10734 and int. No sinking fund. $853,000 are deposited to
secure the 3-year notes; $1,345,000 are reserved for prior liens; $1,102,0001
for improvements, &c. at 85% of cost. The Augusta Winthrop & Gard-
ner Ry. general mortgage 5% bonds of 1905 are subject to call at par
on any interest day on 60 days notice. The Aug. Winth. & Gard. By.
1st M. 4% bonds are exchangeable for 4% pref. Stock of the same co.,
which stock has the same security as the bonds and matures at the same time,
$97,000 have been exchanged. Subj. to call at 104 and int. on any int.
date. It is a closed mortgage. The Aug. H. & Gar. gen. M. 4% bonds
are exchangeable for 4% pref. stock of the same co. ,having the same secur-
ity as the bonds and maturing at the same time. $194,500 have been ex-
changed. Callable at 104 and int. on any int. date. Series "0" notes are
secured by deposit of $853,000 L. A. Sr W. 1st & ref. bonds at 72, and are
guar., p. & 1., by the Cumb. County Power & Lt. Co.

All the underlying mortgages are closed mortgages.
Dividends.-On pref. 134% quar. from Aug. 1910 to and incl. Nov. 1917.
EARNINGS.-For year ending Nov. 30:

Nov. 30 Gross Net (after) Interest, Pre. Div. Balance,
Year- Earnings. Taxes.) &c. 6%). Surplus.

1916-17 $889,313 $226,542 $186,425 $36,000 $4,117
1915-16  798,318 254,844 188,312 36,000 30,532
ROAD.-Operates a system in and between Waterville, Augusta, Win-

throp, Togus, Gardner, Sabattus, Lewiston, Auburn, Turner, Mechanic
Falls, Brunswick , Freeport,Yarmouth and Bath Total track. 162.5 miles;
101 passenger. 46 freight and express cars, 10 snow plows and 25 misc. cars;
total, 182 cars. ,
OFFICERS.-Pres.. Wm. M. Bradley; V.-Ps., H. L. Clark, A. H. Ford

and Frank Stillman Jr.; Treas. & Clerk, C. F. Berry.-V. 100 .p. 1918.

(2) Portland Railroad.-Trolley.
Lease.-Leased for 99 years from Feb. 1 1912 to the Cumberland County

Pow. & Lt. Co., lease providing for all interest and other current charges
and 5% divs. on capital stock.
ORGANIZATION.-Incorp. March 1860 under laws of Maine. Ab-

sorbed the properties of the Portland & Cape Elizabeth Ry., Cape Shore
Ry., Cape Elizabeth St. Ry., Portland & Yarmouth Elec. Ry. and West-
brook Windham & Naples. Franchises contain no objectionable restric-
tions; many are unlimited as to time.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

_Stock $2,000,000 5% gu ($100) -_-_
1st cons (now 1st) $3,000,000 1901 

5 F-A $1,999,000 See text
3 •i, g J-J 1,600,000 July 1 1951

($1,000 & $500) gold_ _c*tf Int. at Portland Tr. Co, Portland, trustee.
First lion & cons $7,500,000 1915 5 g M-N 1,950,000 Nov 1 1945

gold ($1,000 & $500)-c*tf Int. at New York Trust Co. ,trustee.
Bonds.-Remaining 

$1,400,1 

00 first cons. (now 1st) M. bonds are pledged
as security for the first lien & cons. M. 5s. Bonds can be called at par and
int. on any int. date after July 1 1931. V. 73, ip 139; V. 91. p. 871. Of
the remaining first lien & cons. M. 5% bonds, $1,600,000 are reserved for
retirement of prior lien bonds and $3,950,000 for extensions, improvements,
&c. Outstanding bonds are secured by deposit of 51,400.000 first cons.
(now 1st) M. 334s; are callable at 105 on any int. date.

Dividends.-The following diva. are on old stock prior to lease.
Year.- '95-'99. '00. '01. '02. '03. '04. '05. '06. '07-'11. Since.

Per cent 6% 5 6 3 3 3 3 334 4 Y'lY 5 yearly
ROAD.-Operates 108.5 miles of track, comprising the entire street

railway systems of Portland and South Portland, with suburban lines to
South Windham, Saco, Westbrook, Cape Elizabeth, Gorham, Old Orchard
and Yarmouth, where connection is made with the Lewiston Augusta &
Waterville St. Ry. 212 passenger, 7 express and 38 work cars. Two steam
power plants with 4.550 lc. w. capacity.
Earnings.-Not separately reported.
OFFICERS.-Pres.. Fred. N. Dow; Clerk & 

Treas.. 
Chas. F. Berry.

-sr. 94. P. 827; V. 101, p. 1553; V. 102, p. 2255; V. 104, p. 2011, 2236.

ANDROSCOGGIN ELECTRIC CO.
ORGANIZATION.-Incorp. in Maine Oct. 26 1914 and purchased the

properties of the Lewiston & Auburn Elec. Lt. Co. and the Portland Lewis-
ton Interurban RR. The interurban road is on private right-of-way for
28 miles and on the highway for 2 miles. Charters and franchises liberal.
Has favorable contract with city of Auburn for lighting streets and ways and
pumping water supply.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Common stock $1,500,000-   $1,500,000  
Preferred stock $500,000 _ _ 500,000  
1st & refund mtge 55,000,0001 1914 5 A-0 1,940,500 Oct 1 1934
($1,000 and $500) gold_ _tf Int. at Union Safe Dep. & Trust Co., Port-

land, trustee.
Lewiston Sr Auburn El Lt mtge 5% 1,200,000  

Bonds.-$1,200,000 1st & ref. M. 5% bonds are reserved to retire the
Lewiston & Auburn bonds; remainder may be issued for 80% of cost of new
work undor conservative restrictions. Not subject to call. V. 102, p. 607.
EARNINGS.-For year ending Oct. 31 1915, gross, $430,459; net, after

taxes, $279,965.
PROPERTY.-Owns developed water power at Deer Rips on the An-

droscoggin River of 5,000 k. w. capacity, and operates under long and fa-
vorable leases two developed water powers on the Little Androscoggin River
of 750 k. w. and 350 k. w., respectively. Also owns and operates 30 miles
of high-speed interurban road connecting Lewiston, Auburn and Portland.
Enters these cities over tracks of the local street railway companies under

wetrttn reoetrentasn.d rat 
ecanfser cars, 2 baggage and express cars, 1Ecaogni

OEFICERS.-Pres., William T. Cobb, Rockland, Me.-V, 102, P.607.

PORTLAND, ORE.
PORTLAND RAILWAY, LIGHT Sr POWER CO.
ORGANIZATION.-Incorporated in Oregon June 29 1906 and has pur-

chased all the property of the Portland By. Co., the Oregon Water Power &
By. Co. and Portland Gen. Elec, Co. V. 86, p. 1044. On March 21
1912 acquired the Mt. Hood By. & Power Co. V'. 94, p.983. During 1912
sold the railway property In Salem for $355,333 and the Willamette Falls
By., 9 miles in length, for $170.000. In May 1914 purchased the Yamhill
Electric Co. In Jan. 1914 acquired a majority of the $1,000,000 corn. stock
of Willamette Val. Southern Ry., incorp. in 1911 to construct a road from
Oregon City to Angel City. 32 miles. Line was placed in operation on
Jan. 31 1915. Regular passenger service from Portland to Mt. Angel in-
augurated Oct. 23 1915. With the exception of two interurban lines the
company operates all the electric railways in Portland and vicinity, includ-
ing Interurban lines to Oregon City Troutdale, Cazadero and Bull Run,
Ore. and over the new Inter-State bridge to Vancouver, Wash. Does most
of the electric light and power business of Portland and vicinity; also all of
the electric light and power business in Salem, Oregon City, Silverton,
Woodburn and many smaller communities in Ore. and in Vancouver, Wash.,
and operates the gas plant in Salem. The Yamhill Elec. Co. supplies
electric light and power service to Newberg and other points in Yamhill
County. Railway franchises in Portland expire in 1932 and 1933. Light
and power franchises in Portland and Salem are perpetual; in Vancouver
they expire in 1927. Has franchise to carry freight in Oregon City, expiring
In 1926. In Dec. 1916 obtained a franchise to operate over the new bridge
connecting Portland. Ore., and Vancouver, Wash. One-half the profits are
to go to Clark and Multnomah counties, by whom the bridge was built.
The co's transmission lines and a large part of the interurban railway are on
private right of way.
On March 15 1910 the Oregon Supreme Court handed down a decision

which in effect sustains the j'ranchise covering portions of 40 streets passed
by City Council April 28 1909 over the Mayor's veto. See V. 90..P.
On Feb. 21 1913 a franchise covering about 22 miles of streets, including

the proposed "7th St. Lino." was granted. The franchise expires in 1932
and contains a provision that at that time appraisers may be appointed to
arrive at the value of the company's equipment, with a view to the purchase
of the lines by the city. V. 96, I). 654.
In Nov. 1912 the co. brought suit to restrain the city from enforcing the

"straphanger ordinance" (limiting to 3 cts. the fare charged passengers for
whom no seats are provided), and also the 50-cont minimum gas and elec-
tric rate ordinance. A temporary injunction against the enforcement of
the former was granted in Dec. 1912, but application for an injunction to set
aside the latter was denied by Judge Bean in the U. S. Dist. Court on Nov.
25, on the ground that the Federal Court has no jurisdiction. V. 95, IL
1542, 1274.

On Nov. 7 1913 the City Commission, by a vote of 3 to 2, approved,
against the protest of the company, the ordinance requiring 6 rides for
25 cents. V. 97. P. 1427. In Dec. 1913 Judge Bean in the U. S. Dist.
Court granted a temporary injunction restraining the enforcement of the
ordinance. V. 97, p. 1734. This injunction was continued by Judge Bean
on Jan. 12 1914, pending trial of the suit brought by the co. V. 98, p. 305.

Favorable Decision.-Judge Harris in the Supreme Court at Salem in May
1916 held void the ordinance requiring a tax of 3% on gross earnings (V. 96.
p. 1157). V. 102, p. 1718.

Valuation.-The Oregon P. U. Comm. on Apr. 30 1917 placed the valua-
tion of the company's property as of Dec. 31 1916 for rate-making Purposes
at $46,862,972, or about $14,000,000 less than the co.'s valuation. See
V. 104, p. 1900, and compare V. 103. p. 61.
Wage Increase.-In Oct. 1917 wages of carmen were increased to the

following basis: For men in service less than 1 year, 38 cents an hour; more
than 1 year and less than 2 years, 40 cents an hour; more than 2 years 45
cents an hour. For all work over 834 hours, time and a half is paid.
Compare V. 104, p. 1801.
Fare Increase.-In Jan. 1918 the Oregon P. S. Comm. auth. the co. to

Increase its fares from 5 to 6 cents, tickets to be sold 5 for 30 cents and 50
for $2 75. This schedule became effective Jan. 15 1918. V. 106, p. 190.
Compare V. 105, p. 1618.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Q-M $15,000.0001 See text

1 75% paid
let pref $5.000,000 cum MOO) ____ 6 .
2d pref do non-cum ($100) ____ 6 5.000,000  
Portland By Lt & Pow 1st & 1912 5 g 16,501.000 Feb 1 1942

ref mtge $75,000,000 gold Int. at Fidelity Tr. Co., Phila., True., Lee.
(see text c*&r*tf Higginson & Co.. Bos.; Higginson & Co.,

London, Eng., and Columbia Tr.Co.,N.Y.
Portland By 1st & refunding 1905 5 g M-N 8,005,000 Nov 1 1930
mortgage $10,000,000 gold Interest at office of Redmond & Co., N. Y.;
($1,000) sink fund..___c*tf New York Trust Co., Trustee.

City & Sub con (now 1st) M 1900 4 g J-D 1.290.000 June 1 1930
($1,000) g (closed)....-c*ntf Int. at Secur. Say. & Tr. Co. ,Port.. trustee.

Portland Gen El first mtge 1905 . 5 g J-J 7,769.000 July 1 1935
(see text) gold ($1,000) c*tf Int. at Harris, Forbes & Co., New York.

Mt Hood By & Pow 1st mtge 1907 5 g J-J See text Jan 2 1937
$6,000,000 g($1,000)s f c*ntf Union Trust Co., San Francisco, Trustee.
Willam Vail So By 1st M ntf 1914 6 g F-A 750,000 Feb 1 1939
$3,000,000 4100, $500 & Int. at Cont. & Corn. Tr. & S. Bk., Chic..
$1,000 gu pi&sf c*ntf Trust., or in Port. or 1st Nat. Bk., N. Y.

Stock.-The stockholders on May 14 1915 approved the plan by which
they surrendered 20% of their holdings in the then existing stock ($25,000,-
000, 75% paid), paying at the same time $25 in cash for each share so
surrendered, and received therefor pref. stock, share for share, one-half
($2,500,000) 6% cum. 1st pref. and the other half 6% non-cum. 2d pref.
The $5,000,000 stock surrendered in connection with the plan was can-
celed. Stockholders of record Feb. 1 1917 were given an opportunity to
convert a further $5,000,000 common Into 1st and 2d pref. stock on the
same terms, which was accordingly done. The 1st pref. stock issued in
1915 is cumulative from Jan. 1 1916; that Issued in 1917 is cumulative from
Apr. 1 1917 and will receive no divs. until all accumulations on the first
$2,500,000 shall have been paid; thereafter all 1st pref. stock will be treated
alike. V. 104. p. 1146. (See also V. 91, p. 1328; V. 95. p. 1274.) Corn.
is listed on the Columbus and Louisville stock exchanges. Both issues of
pref. stock are pref. as to divs. and assets and red. at par.

Bonds.-Of the remaining Portland Ry., Lt. & Power unissued. $17,900.-
000 are reserved for prior liens and $40,036,000 are for additions, improve-
ments, &c. Denom.: coupon bonds, $1,000, $500 and $100; reg. bonds.
$1,000. $5,000, $10,000 and $50,000. Principal and interest also payable in
sterling, francs or guilders at fixed rates of exchange. Callable as a whole
at 105 and int, on or after Feb. 1 1922 on 60 days' notice. Cumulative
sinking fund 1% annually 1915 to 1926 incl.; 134% 1927 to 1941 incl. on
total amount issued. Bonds in sink, fund to be kept alive and int. added
to fund. Convertible at any time at holders' option into capital stock at a

r
ice equal to the amount paid in on such stock, plus $10 premium per
100 share. See V. 94, p. 631. Bonds are listed on New York and Lon-
on stock exchanges. $650,000 are held in sinking fund.
Portland Ry., Light & Power notes were originally for 2 years. but have

been renewed from time to time. They are red. at par and int. on 60 dare
notice. Denom. $1,000. $5,000 and $10,000. Notes of 510.000 and $5,000
are exchangeable at holders' option for notes of $1,000 denom. They are
secured by deposit of entire issue of 1st M. bonds of Mt. Hood By. & PONY&
Co. and the entire stock (except directors' shares) of the Mt. Hood Co.
The Portland By. 1st & ref. M. has been closed at $8,523,000. A sinking

fund began in 1907; the amount is $25,000 per ann. from 1907 to 1909 inel..•
$40.000 per ann. from 1910 to 1919 incl.. and $60,000 per ann. from 1920
to maturity of bonds; these payments are based on an original amount out-
standing of $5,982,000, increasing proportionately as additional bonds were
Issued: said funds to be invested In the bonds at not more than 105 and hit.,
at which price bonds can be called for the purpose. Bonds are to be Imit
alive and lioar interest. $611,000 are in sinking fund. See V. 81, p. 1437.
The bonds are listed on the New York, Louisville and Philadelphia stock
exchanges. V. 82, p. 806: V. 83, p. 1471.
The authorized amount of Portland General Electric Co. mortgage was

originally for $10,000,000. but mortgage has been closed at $8,000,000.
$231,000 retired by sinking fund. Bonds are subject to call as a whole at
10734 and interest. A sinking fund of 1% per annum of bonds out com-
menced May 11915. Bankers Trust Co., New York, trustee. They are
listed on the New York Stock Exchange. V. 92, p. 1437.
$5.000,000 of Mt. Hood By. & Power bonds are deposited asA'collateral

under Portland By., Light & .Power notes. Sinking fund began Jan. 1912.
1% to Jan. 1916 incl.; % 1917 to 1921; 13.5% 1922 to 1926; 13i%
1927 to 1931; 2% 1932 to 1938.

Willamette Valley Southern 1st M. bonds are unconditionally guaranteed
(as to principal, interest and sinking fund) by Portland By., Light & Power
Co. Remaining $2,250,000 issuablo only under certain restrictions. Sink-
ing fund of 1% of bonds outstanding 1917 to 1923: % 1924 to 1931.
and 2% 1932 to 1938. Redeemable at 103 and interest on any interest
date on 60 days' notice. V. 98, p. 1001; V. 100. p. 57.

Dividends.-On old corn. quar. div. of 1% paid from Sept. 1909 to Dec.
1910 incl. Initial div.-31-on new stock as adjusted per plan V. 91.
p. 1328, was paid Mar. 1 1911; same amount quar. to and incl. Sept. 1912:
Dec. 1912, $0.1. In 1913, Mar., June and Sept.. $134 each. In Dec.
rate was reduced and $1 was paid (see V. 97, p. 1824). In 1914. March, $1.
None since. No dividends have been paid on the pref. stocks.

EARNINGS.-For years ending Nov. 30:
Nov. 30 Gross Expenses Net Interest, Balance,
Year- Earnings. & Taxes. Earnings. &c. Surplus.

1916-17_ .55,942,084 $3 ,354 ,412 $2,587,672 $2,156,099 $431,573
1915-16- 5,453,455 3,035,833 2,417,622 2,177,998 239,624
ROAD.-Operates a total of 347 miles of single track (of which

300 miles owned, 35.170 miles controlled through stockownership and
12 miles owned by outside interests). Owns 633 passenger cars. 518
freight and miscellaneous cars and 10 locomotives. Water-power plants
have a capacity of 42.880 k.w.; steam plants, 22,400 k.w. capacity. Total
capacity, 65,280 k. w. Owns a 9-story fireproof building in business centre
of Portland used for its offices; the only park and amusement resort near
Portland: also real estate in Portland suitable for terminals.
OFFICERS.-Pres., Franklin T. Griffith; V.-Ps., F. I. Fuller, Portland.

E. W. Clark and H. L. Clark, Phila.; Sec. and Asst. Treas., G. L. Beta-
brook, Phila.; Treas. & Asst. Sec., C. N. Huggins, Portland; Asst. See,
and Aud., R. W. Shepherd; Asst. Sec. & Asst. Treas., Wm. Lilley.-V. 104.
p. 1593. 1795, 1900, 2343; V. 105, p. 1618. 1709, V. 106. p. 190.

Common $20,000,000 (5100)- -

OREGON ELECTRIC RAILWAY.-An interurban road.
Spokane Portland & Seattle Ry. owns entire common stock.

ORGANIZATION.-Incorporated in Oregon on May 14 1906. Ex-
clusively an interurban road. Does no street railway business. Principally
on private right of way. Has a contract for power (extending to 1938, with
privilege of renewal for 25 years) with Portland Railway. Light & Power Co

STOCK AND BONDS- Date. Interest. Outstanding. Maturity
Common $5,000,000 ($100)-   $1,950,000  
pref $5,000.000($100) 6% cum ___ 6 F-A 200,000 In 1914,6%
Deferred stock $400.000 ($100) 380,000  
First mortgage 510.000,0001 1908 5 g M-N 2,000,000 May 1 1933
($1,000) gold c*&rtflInt. at Columbia Tr, Co., N. Y.. trustee.
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Bonds.-$8,000.000 remaining bonds reserved for permanent extensions
and improvements at 80% of cost. Bonds are subject to call as a whole
or In part at 107 and interest on any interest day.

Dividends.-On pref. in 1911. 1912, 1913 and 1914. 6%. None since.
EARNINGS.-For cal. year 1916 and years end. June 30:
Year- Gross. Net. aft. Tax. 0th. Inc. Interest, &c. Deficit.

1916 $909,770 378.184 $3.1.9 $540.597 1459,284
1915-16   860.798 75,718 3,376 599,626 520,532
1914-15   984,396 209,830 4,337 576,273 362;106
ROAD.-Operates Portland to Eugene, 122.31 miles; Garden Home to

Forest Grove, 19.45 miles; West Woodburn to Woodburn, 2.53 miles; Gray
to Corvallis, 5.20 miles; Orenco to Bowers Junction, 5.05 miles; trackage
rights. 1.72 miles; total length of line, 156.26 miles. Standard gauge,
70-lb. T rails. Will build a 30,000 h.p. hydro-electric plant at Clear
Lake, near Eugene.
OFFICERS.-Pres„ L. C. Gilman; V.-P. & Comp., W. F. Turner; Sec.

& Treas., W. G. Davidson; Asst. Sec., E. Pearson; Supt., A. J. Davidson.
-V. 90. p. 1297; V. 92. p. 323. 1311; V. 93, p. 1535: V. 95, p. 1274.

PORTLAND EUGENE & EASTERN RAILWAY.
In April 1915 was absorbed by the Southern Pacific Co. See our "Rail-

way and Industrial" Section.

PORTSMOUTH, OH/O.
PORTSMOUTH STREET RAILROAD & LIGHT CO.
ORGANIZATION.-Commenced operations in 1894. Leases Ohio

Valley Traction Co.
Does the electric light and power business in Portsmouth and New Boston.

Including the city lighting. The street railroad serves Portsmouth, New
Boston and Sciotoville. Owns an amusement park. Franchises extend
beyond 1935.
In Dec. 1914 issued $500,000 bonds to extend the railway lines from

Portsmouth, 
0., 

to Ironton, 0., 22 miles, for impts., &c., and for the re-
demption of the $50,000 bonds called for payment Jan. 1 1915 at 102. The
extension to Ironton 0., is being built by a subsidiary, the Ohio Valley Trac-
tion Co.. all of whose securities will be pledged as part security for the now
bond issue, and whose property will be oper. under lease extending to 1956.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock common 3500,000 _   $250.000  
Preferred $250,000 (6% cum) None  
First mtge bonds 1500,000 1914 6 g J-J 500,C00 See text
($1.000&$500)red102A_c* Int. at Guaranty Tr. co., N. Y. Trustee.
Bonds.-Are due serially $25,000 each July 1 from 1918 to 1934, both incl.,

and 375.000 July 1 1935. V. 99, p. 1748.
EARNINGS.-For cal. year 1916, gross, $312,430: net (after taxes).

$145,609; in 1915, gross. $250,901; net, after taxes, $93,531.
ROAD.-Owns and operates 14( miles of track, incl. 2X miles leased,

26 cars. 70-lb. T rail.
OFFICERS.-Pres.. L. D. York; Sec. and Treas., H. H. Higgins.-

V. 08, p. 1317; V. 99, p. 1529. 1748, 1833; V. 100. p. 142; V. 103, p. 1793.

POTTSVILLE, PA.
EASTERN PENNSYLVANIA RYS. CO.
ORGANIZATION.-Incorporated in Pennsylvania in 1891 as the Tama-

qua & Lansford Street Ry., and name changed in 1906. Controls the
following properties in Schuylkill County and vicinity and the lower an-
thracite coal field.
Pottsville Union Traction Co. The Port Carbon&Middleport EI.Ry.
Pottsville & Reading Railway Co. Tamaqua & Pottsville Electric RR.
Schuyl.Hav.&Orwigsburg St.Ry.Co. Eastern Penna. Lt., Ht. & Pow. Co.
Schuylkill Electric Railway Co. The Tumbling Run Park Association
Coal Castle Electric Railway Co.
Most of those companies are withoi t bonded debt, but where bonds have

been issued they have been provided for or deposited under the consolidated
company's new mortgage, together with all, or practically all, their stocks.
V. 82. p. 1437. Franchises are practically perpetual.
In April 1914 the Penna. P. S. Comm. 'denied the application of the

Schuylkill Light, Heat & Pow. Co. for permission to carry on a competitive
electric-lighting business in the Borough of Ashland, now served by the
subsidiary lighting co. of this co., the Eastern Pennsylvania Lt., Ht. &
Power Co. See V. 98, p. 1392.
The Pottsville & St. Clair Electric Ry., incorp. in Oct. 1915 with $13,200

capital stock,was organized in the interest of the company to construct the
line from Pottsville to St. Clair (placed in operation Aug. 11 1916). It has
outstanding $150,000 (auth. amount 3350,000) 1st M. 6% gold bonds dated
June 1 1916 and due June 1 1946; int. payable J. & D. at fiscal agent,
Pottsville, Pa.; subj. to call at par and int. Trustee, Real Estate Trust
Co., Philadelphia.
On account of increase of fare from 5 to 6 cents, borough officials of St.

Clair on Aug. 30 1917 had a portion of the tracks torn up, preventing the
running of cars through that town. The co. relaid the tracks but a tempo-
rary injunction was issued Sept. 18 1917 restraining the co. from operating
in the borough. On Oct. 6 1917 this injunction was dissolved. An appeal
was then taken, but the co. will operate pending a decision. V. 105, p. 1522.
STOCK AND BONDS- Date. Interest. Outstanding. Maturtty.

Common, $5,000,000 ($100)- -   $4.000,000  
Prof, $1,000,000 ($100) 5%c_ ____ 946,820 See text
First mortgage, $6,000,000, g 1906 5 g J-J 4,446,500 July 1 1936
($500 and $1,000)____c*tf Central Trust Co.. New York, Trustee.

Pottsville Union Trac. 1st M. 1899 6 g M-S 50,000  
gold $1,000,000  Int. at Real Estate Trust Co., Phila., Trus.

Pottsv. & Road. first mtge, g 1895 6 g F-A 99.000 Feb. 1 1927
$100,000 ($1,000) c* Int. at Real Estate Tr. Co., Phila., Trustee

Schuyl El Ry 1st M $500,000, 1895 6 g F-A 295,000 Feb. 1 1925
($500 and $1,000) gold.c*tf Int. at Real Estate Tr. Co., Phila., Trustee

Ed Elec Ilium Co of Ashland, 1908 5 A-0 11,000 See text
Pa, bonds $15,000 

($500).- 
Int. at Ashland, Pa.; Schuylkill Tr, Co., Tr.

Bonds.-Sufficient 1st M. bonds of 1906 are reserved to retire $445,000
prior liens; the unissued port on Is reserved for future extensions and im-
provements; $333,500 have been canceled. Registered bonds are re-con-
vertible into coupon bonds. Are subject to call at 110 and int. on 4 weeks'
notice. Int. payable in N. Y. See description of bonds and property.
V. 80, p. 103; V. 94, p. 279. $4,000 of Ed. Elec. Ilium. Co. bds. in sink.
fund. Bonds are due any int. date at company's option.
Dividends.-Dive.,2%.  on pref. Mch. 1907; none since.
EARNINGS.-For years ending June 30:

Year end. Gross Expenses Net Int. on Balance,
June 30. Earns. & Taxes. Barns. Bonds, &c. Surplus.

1916-17 ..- _$940,033 $613,505 $326,528 $248,700 $77,828
1915-16 ____ 901,490 549,647 351,843 232,135 119,708
ROAD .-Operates 61.59 miles of track, connecting Pottsville with York-

ville, MinersvIle, Palo Alto, Belmont, Cumbola, Mount Carbon, Port
Carbon, Saint Clair, Now Philadelphia, Middleport, Schuylkill Haven,
Adamsdale, Orwigsburg, Coal Castle, Glen Carbon, Tumbling Run, Brock-
ton, Tuscarora, Tamaqua, Lansford, Summit Hill, Nesqueboning and
Mauch Chunk.
OFFICERS.-Pres., J. H. Pardee; V.-P.s., R. Walter Leigh and Joseph

K. Choate; Sec., T. W. Moffatt; Treas., R. B. Merchant, all of N. Y.;
Gen. Mgr., Leonard S. Cairns. Pottsville, Pa.; Gen. Mgrs., J. G. White
Mgt. Corp.. N. Y.-V. 97, p. 1024; V. 98, p. 1701; V. 103, p. 1118; V. 104,
p. 256; V. 105, p. 1522.

POUGHKEEPSIE, N. Y.
POUGHKEEPSIE & WAPPINGERS FALLS RY.
ORGANIZATION.-Chartered March 22 1894 as the Poughkeepsie

City & Wappingers Falls Electric By. Name changed to above June 1917.
The P. S. Comm. has auth. the co. to make a new mtge. to the Equitable

Tr securing Trust Co. of N. Y. suring an issue of $5,000,000 5% 1st M. sink, fund
gold bonds, and to issue 3596.000 thereof to take up the existing bonds.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. $1,000,000 (par $100)- ----   $750,000  
First mtge. gold ($1,000) s f 1894 5 g J-J 346,000 July 1 1924
no ontion, $500,000......_c* Cent. Tr. Co., N.Y., Trustee. Int.in

Second- mortgage, $250,000 1907 6 g J-J 250,000 July 1 1937
($1.000), gold c* Int. at Poughkeep. Tr. Co., Pough., Trustee.
Bonds.-lst mtg. bonds are limited to $25,000 per mile of completed trol-

ley road, $10,000 of this being issuable when track is laid and remaining
$15,000 when equipped with trolley. Sinking fund, beginning Jan. 11897,
equal to 1% of the "bonds issued hereunder"; bonds purchased at not ex-
ceeding 110. $73,000 not reported outstanding are held In sk. fd 2d
mtge. bonds are subject to call on any int. day at par

ROAD.-Owns 15.14 miles of road, leases 1.5; second track, 1.14 miles;
sidings. .59 miles; total, 18.37 miles of track. 27 cars.
EARNINGS.-For 12 mos. end. June 30 1917. gross, $20o,326; net, after

taxes, $40.02b; int., &c., 335,729; surplus, $4,299. In 1915-16. gross
$197,952; net, after taxes, $54,645; other income. $544; int.. &c.. $29.754;
surp., $25,434.
OFFICERS.-Pres., Mrs. J. W. Hinkley; V.-P., Mary Hinkley; Sec. &

Trans., T. W. Moffat; Asst. Sec. & Asst. Treas., H. B. Brown; Mgr., C. A.
Brooks: Aud.. J. A. Nilan. Under management of J. G. White Mgt.
Corp.-V. 84. p. 1552; V. 85. p. 795: V. 104. p. 1388. 1801, 2642.

PUEBLO, COL.
ARKANSAS VALLEY RAILWAY. LIGHT & POWER CO.
Standard Gas & Electric Co. owns $405,000 preferred. $3,499,400 of the

common and $3,665,000 first and refunding bonds.
ORGANIZATION.-Incorp. in Colorado on Nov. 14 1911. Has taken

over the following companies (V. 93 p. 1460):
Colo. Lt. & Pow. Co. of Canon City La Junta Electric Co.
Gold Belt Consol. Electric Co. Pueblo & Sub. Trac. & Lighting Co.
La Bella Mill, Water & Power Co. Rocky Ford Electric Co.
The La Bella Mill, Water & Power Co. is controlled through stock

ownership only.
Controls all the street railway and electric lighting and power interests in

Pueblo, with a large lighting and power business in the ()ripple Creek dis-
trict. Railway franchises expire in 1940 in Pueblo and 1953 in Pueblo
County and electric light franchises in 1936.
STOCK AND BONDS- Date. Interest. Outstanding, Maturity.

Common $6,000,000 ($100)_   $3.500,000 See "Earns"
Pref $4,000,000(3100) 77 cum_ Q-M 15 1,375,000 Dec '17. 1
First & ref mtge 310,000,0001 -1911 5 g M-N 3,665,000 Nov 1 1931
g ($1,000) sinking fund_ _c* Int.atCont.&Com.Tr.& S. Bk.. Chic.. trust.

Pueblo Traction & Lighting 1901 5 g J-J 980,000 Jan 1 1921
first mortgage (closed) gold Interest at International Trust Co., Denver.
($1,000)  c* trustee, or at Guaranty Trust Co. N. Y.

Pueblo & Suburban 1st mort- 1902 5 g A-0 1,797,000 Oct, 1 1922
gage (closed) ($1,000)__.._g Interest at International Trust Co.. Denver,
sinking fund c* trustee, or at Guaranty Trust Co., N. Y.

Gold notes $1,500,000 ($100, 1916 6 g J-J 450,000 July 1 1919
$500, $1,000) c*tf Cont. & Comm. Tr. & Say. Bk.. Chic., true.
Stock.-Pref. stock is red. at 110 on 60 days' notice. In Oct. 1917 issued

an additional block of $450,000 for extensions and additions.
Bands.-Of the remaining first and ref. bonds, $648,000 are in treasury

$2,837,000 are reserved for prior liens and $2,658,000 for extensions; $192.-
000 have been redeemed. Subject to call at 105 and int. on any int. day.
Annual sinking fund began Nov. 1 1913, 1% bonds certified 1913 to 1915.
1916 to 1930, 2%. Entire issue of the Pueblo & Suburban 1st M. bonds la
subject to call at 104 & int. A sinking fund began in 1909, which must
retire at least $50,000 bonds per annum, said fund to be invested in the
bonds in open market at not higher than 104; otherwise bonds can be called
for the purpose. V. 75, p. 1355. 3507,000 have been canceled. Entire
issue of Pueblo Trac. & tg. 1st M. bonds may be called at 104 & int. A
sinking fund of $10,000 annually on these bonds began in 1906, and may be
used to call bonds after Jan. 1906 at 104 & int. See V.72. p. 821. $120.-
000 have been canceled. The gold notes are redeemable on 60 days' notice
on any int. day on or before July 1 1918 at 101 & int.; thereafter at any time
on like notice at 1003 & int. Additional notes may be issued only when
net earnings, after deducting annual bond Int., are 3 times the annual
interest charge on all notes out and those to be issued. V. 102. p. 152.

Dividends.-On pref., 1(% quer. from June 1912 to Dec. 1917.
EARNINGS.-For years ending Nov. 30 1917, gross, $1,410,176; net,

after taxes, $640,080; fixed charges, $368,344; bal., sur., $271,736. In
1916, gross, $1,252,209; net, after taxes, $561,204; fixed charges, $343,546:
surplus, $217.658.
ROAD.-Owns 35 miles of track, all in city of Pueblo. Gauge, 4 ft.

65. 72 and 75-lb. rail. 50 cars, of which 40 are motors. Has a hydro-
electric power plant at Skaguay, on Beaver Creek, near Victor; steam-elec-
tric power houses in Canon City and Pueblo, and reserve stations at La
Junta and Rocky Ford; combined capacity, 26,000 h.p. Has 296 miles of
transmission and 307 miles distributing pole lines.
OFFICERS.-Pres.. G. H. Barnes; V.-P. & Mgr., W. F. Raber; Treas..

R. J. Graf; Sec., Herbert List; Gen. Mgrs., H. M. Byllesby & Co.. Inc..
Chicago, 93. p. 1460; V. 94, p. 1625; V. 102, p. 152; V. 105, p. 1521.

RALEIGH, N. C.
CAROLINA POWER & LIGHT CO.
Electric Bond & Share Co. acts as fiscal agents for the company.

al ORGANIZATION, &C.-Incorp. in North Carolina Feb. 19 1908. Suc-
cessor to the Raleigh Street By. (chartered 1881, road opened 1886), Raleigh
Electric Co.. Central Carolina Power Co. and Consumers' Light & Power
Co. On Nov. 1 1910 acquired Durham Light & Power Co., on May 1 1911
the Henderson Ltg. & Pow. Co., and on Aug. 1 1911 the Standard Gas &
Elec. Co., which companies have been merged into the Carolina Power &
Light Co. On Nov. 1 1911 leased the Oxford Elec. Co. On July 1 1912
acquired the Goldsboro lighting property (municipal plant). Also owns
the entire common stock, except directors' shares, of the Yadkin River
Power Co. (which controls the Carolina Gas & Elec. Co.) and the Asheville
Power & Light Co. (acquired in March 1912). In Sept. 1917 acquired
additional water power sites. See V. 105, p. 1312.

Operates entire street railway, gas and electric light and power service In
Raleigh, gas service in Durham, light and power service in Henderson,
Oxford. Sanford, Jonesboro and Goldsboro, and light and power service
for manufacturing purposes in Fayetteville, Cumberland, Smithfield,
Selma, Franklinton, Roxboro and Pine Level. The company also supplies,
under contract, the entire requirements of the municipal electric light and
power systems in Fayetteville, Smithfield, Selma, Wake Forest and Clayton,
and of the privately owned electric light and power systems in Franklinton.
Roxboro and Pine Level.

Franchises .-Electric and gas lighting franchises in Raleigh are perpetual,
and and that for the railway tends to 1945. The Durham gas franchise ex-
tends to 1950. In Henderson, Oxford, Sanford and Jonesboro the franchises
extend to 1971, 1971, 1942 and 2003, respectively; in Goldsboro, Smith-
field and Pine Level to 1972, and in Fayetteville franchise is perpetual.
On March 31 1911 increased authorized common stock from $2,500,000

to $5,000,000, and authorized preferred from $1,250,000 to $2,500,000.
STOCK AND BONDS- Date. Interest. 

Outstanding. 
Maturity.

Stock corn $5,000,000 ($100) $4,787.500Fob '18,X o
Pref $2,500,000 7% cum ($100? - Q-J 1,861,300 Jan '18J
First mortgage gold 35,000,- 1908 5 g F-A 3,212,500 Aug 1 1
000 (3500 & $1,000)__c*.tf Guaranty Tr. Co., N.Y, trus. Int. In N.Y.
Stock.-Of the amount of preferred stock outstanding, $1,794,800 is

In the hands of the public.
Bonds.-$500.000 are for exchange, bond for bond, for bonds of other

companies, under certain restrictions, and remainder for Impts.. extensions,
&c., at 80% of cost of same when net earnings for 12 mos. are twice interest
on boods out and to be issued. Red. as a whole or in part for sinking fund
on any int. date upon 3 weeks' notice at 105 & int. Sinking fund 1:7ian-
nually of bonds out from Aug. 1 1913 to Aug. 1 1922, incl.; thereafter 1 %.
$131,500 have been retired through operation of sinking fund. See V. 90,
p. 1361.

Dividends.-On pref., 1X % quer. from July 1 1009 to Dec. 311010, incl.
In April 1911 and quer. since, 1 %. Initial div. on com.-X of 1%-
paid Feb. 1917; same rate quarterly since.
EARNINGS.-For 12 mos. ending Nov. 30:

Gross Net (after Other Bond Other Balance,
Year- Earnings. Taxes.) Income. Interest. Int., &c. Surplus.

1916-17_ _ _ _3907,505 $327,380 $128,818 $160,989 $8,908 $286,301
1915-16__ 775,370 279,879 76,550 148,922 19,697 187,810
ROAD.-Owns 13.6 miles of road; gauge, 4 ft. 84 in. 60-70-lb. Trails.

10 open motor cars, 11 open trailers, 13 closed motor cars and 1 miscell.
5 power stations and 9 sub-stations: 215 miles transmission lines.
OFFICERS.-Pres.. Chas. B. Johnson, Raleigh; V.-P.'s, H. H. Carr

Wm. Darbee and D. F. McGee; Sec. & Treas., E. P. Summerson, N. Y.;
Asst. Sec. & Asst. Trans., L. W. Osborne, N. Y.-V. 103. p. 2237; V. 104.
p. 1488; V. 105, p. 180, 1312.
(1) Asheville Power & Light Co.
ORGANIZATION.-Incor. on March 25 1912 in North Carolina as

successor to the Asheville Electric Co. All the common stock, except
directors shares, is owned by Carolina Power & Light Co. Does entire
commercial and municipal electric light, gas andistreetIrallway business
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of Asheville and its suburbs. All franchises, except for 1 3 miles of street
railway expiring in 1952, are perpetual.
Has favorable contract to April 1 1926 with the North CarolinaElectricai

Power Co. for power.
STOOK AND BONDS- Date. Interest. Out . Maturity

Common $1,000,000 ($100) $1.000,000 See "earns.
Prof $1 ,000,000 ($100) 7 % cum. ____ 631,700 Jan '18. 1 34
First mortgage $5,000,000 gf 1912 5 g A-0 1.220,00() Apr 1 1942
($1,000) c*.tflInt at U.S. Mtge. & Tr. Co.. N Y.. trustee.
Stock.-All the common stock, except directors' shares, is held by the

Carolina Power & Light Co. Of the amount of prof. stock outstanding,
$539,700 is in the hands of public.
Bonds.-Remaluing bonds are issuable at SO% of cost of permanent im-

provements or additions when net earnings are twice interest charges on
bonds out and to be issued. Subject to call as a whole or in part for sinking
fund at 105 & int. on any int. day. Sinking fund, ;4% on April 1 1917
to 1922, incl.; 1% 1923 to 1927; % 1928 to 1932; 2% 1933 to 1941.
See V. 94, p. 1316.

Dividends.-1%% quar. has been paid on pref. stock since April 1912.
EARNINGS.-For 12 mos. ending Nov. 30:

Gross
Earnings. 

Net, after Interest Balance,
Year- Taxes. (Net.) Surplus.

1916-17 $497,545 S217,310 , $55,207 $162,103
184,9421916-16  453,275 ; 50,255 134,687

ROAD.-Operates 19.2 miles of railway.
OFFICERS.-Pres., Chas. R. Johnson; V.

-P. 
& Gen. Mgr., H. W.

Plumxner; Sec. & Tress . E. P. Summerson.-V. 05. p. 110.
(2) Yadkin River Power Co.
Is controlled by Carolina Power & Light 00.
ORGANIZATION.-Incorp. on March 20 1911 in North Carolina as

successor to the Rockingham Power Co., sold at foreclosure. V. 93, p. 173
0 wns and operates hydro-electric plant on the Yadkin River, lighting and
power systems in Rockingham, Hamlet and Wadesboro, N. C. and Cheraw .
S. C.. and eleetric power service in Lumberton and Lilesville, N. C.; also
supplies, under contract, the entire requirements of the privately-owned
light and power systems in Maxton and Laurinnurg, N. C., and of the
municipal lighting systems of Lilesville and Lumberton. None of the
franchises expire prior to 1971. In July 1917 acquired control of Carolina
Gas & Electric Co., which supplies electric light and power to Florence,
Darlington, Marion, Mullins, Summerville and Timmonsville, S. C.; water
in Darlington and Marion, and ice in Florence, Marion, Summerville,
Darlington and Timmonsville.
In June 1915 authorized capital stock was increased from $4,000,000 to

$5.000.000.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $4,000,000 ($100)- $3,835,000  
/4Prof $1,000,000($100)7% cum. ____ 822,500 Jan '18iQ-J

First mtgo $15,000,000 goldf 1911 5 g A-0 3,500,000 Apr 1 1941
($1,000 & $5.000)_c*&r.tflInt. at Old Colony Tr. Co., Boston. trustee.
Bonds.-$232,000. not incl. in amount reported outstanding, are in treas-

ury, and $18,000 in sinking or improvement fund; remaining bonds are
reserved for extensions, &c. Bonds have impt. fund of ji % of bonds out
from Aug. 1 1916 to 1920. incl., 1% 1921 to 1925, 13% 1926 to 1930, and
2% 1931 to 1940 incl. Subject to call as a whole on any int. date or in
part for improvement fund at 105 and int. on 4 weeks' notice, all bonds
thus acquired to be canceled.

Dividends on preferred stock were begun July 1916.
PROPERTY.-Has generating capacity of 24,000 k. w., all hydro-elec.;

184 miles of transmission lines and 56 miles distributing lines.
EARNINGS.-For 12 months ending Nov. 30:
Year- Gross. Net (after tares). Int.(Net).

$340,925 
Bat. Sur.

1916-17 $476,674 $166.067 $174
1915-16  306.677 186,887417 ,793 119,790OFFICERS.-Pres., Chas. E. Johnson; Sec. & Treas., E. P. Summerson.
-Ir. 100, p. 2173; V. 103, P. 2245.

READING, PENN.
EASTERN POWER & LIGHT CORPORATION.
ORGANIZATION.-Organized in Virginia March 12 1913 to acquire.Improve and develop street and interurban railways and other public utili-

ties. Properties are owned in Vermont. New Hampshire, Pennsylvania.
and West Virginia. Controls the following companies through ownership
of their securities as shown:

Reading (Pa.) Transit & Light Co 
West Virginia Traction & Electric Co
Claremont (N. H.) Railway & Lighting Co 
Claremont (N. H.) Power Co 
Colonial Power & Light Co. (Vt.) 
Claredon (Vt.) Power Co 
Eastern Utilities Coal Co 
a Preferred and common stock.
Separate statements for the foregoing companies are given below, except

for the Eastern Utilities Coal Co., which see in V. 104, p. 2237.
In July 1917 disposed of its holdings in the City Elect. Lighting Co. of

Vincennes, Ind., W11080 properties were merged with the Indiana Power &
Water Co.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $10,000,000 ($100)__   $5.000,000  
Prof 7% cum $10.000,000($100) Q-M 15 2,350.000 See text.
Cony bonds $2.350,000 gold 1913 43. MS 2,350.000 Mar 1 1918
($1,000 and $500)---c*cptlInt. in N.Y.; Equitable Tr. Co.. N. Y., trus.
Stock.-Pref. stock was 6% cum. from March 1 1913 and March 11916 be-

came 7% cum. Has preference for both assets and dividends, and equal
'voting power with com. l'ref. stock is subject to call at $125 per share.

Dividends.-Initial div. on pref.-1% _paid June 15 1913. Same
amount guar. to and incl. March 1916. From June 1916 to and incl.Sept. 1911 14% quar. was paid. Dec. 1917 div. passed (V. 105, P. 2455).
Bonds.-Since Mar. 1 1917 the bonds are cony, at par into 7% cum. par-

ticipating pref. stock at any time. As of May 17 1917, none had
been converted. Subject to call at 101 on any int. date on 30 days' notice.
Tax refundable in Pennsylvania. V. 96, p. 1020, 1629. Secured by pledge
of all securities owned of controlled companies except the pref. stock of the
Reading Transit & Light Co.
EARNINGS.-For years ending Dec. 31:

Calendar Total Expenses Bond, &c.. Preferred Balance
Year-.-. Income. & Taxes. Interest. Div DDividends. Sur. or ef

1916 $472,194 $43,657 $187,337 (7%)$160,583 sur.$80.617
1915 320,260 26,752 157.145 (6% 141,000 def. 4.632Consolidated Earntngs of Subsidiary Companies.

Calendarro 
Net Deductions Applic.to Bal. for

Years- EaGrninssgs. Income. from Inc. Sub.Co.Stk. Depr.,&c
1916 $3,989,700 $1,743,315 $1,199,778 *$64,735 $478.802
1915  3,412,658 1,554,619 1.166,300 *59,945 328.374* Amount applicable to stock of sub. cos, not owned.
OFFICERS.-Pres., J. B. Taylor; V.-Ps., W. S. 13arstow and F. V.Hanshaw; Sec.-Treas., A. P. Tallaferro, N. Y.-V. 104, p. 1701. 1800.2235, 2343; V. 105, p. 180, 497, 606, 1208, 1707, 2272, 2455.
(1) Reading Transit & Light Co.
All the common stock and $1,211,500 of the $1,700,000 prof. stock are

owned by Eastern Power & Light Corp. Of the remaining $488,500 pref.
stock, $300,000 is owned by Metropolitan Edison Co.
ORGANIZATION.-Incorp. Aug. 1917 as a merger of the old Reading

Transit & Light Co. (which then ceased to exist) with the United Traction
Co. (Reading), Boyertown & Pottstown By., Birdsboro St. By.. Reading& Womelsdorf Elect. By., and Front & Fifth St. By., all of these propertieshaving been operated under lease. Controls through stock ownership theOley Valley By. and Noversink Mountain By. Leases the Lebanon St.railway system and the properties of the Reading Traction Co., Adams-town & Mohnsville Elect. BY., Lebanon Valley St. By., Schuylkill ValleyTract. Co.. and Reading & Southwestern By. Also owns all the commonstock of the Metropolitan Edison Co. (which, see below). Owns or controlsand operates the street railway systems in and about Reading and Lebanon,
and the system of street and interurban railways extending from Reading
through Norristown to Philadelphia, serving a population of about 350,000.Principal leases contain options to purchase, also satisfactory provisions
for refunding underlying obligations. Franchises are without time limit
and unrestricted with unimportant exceptions.
The company also operates all the utilities supplying electric light and

power without competition in 53 towns, incl. Reading and Lebanon, Pa.,
and wholesales to distributing companies in 24 towns having a total popu-
lation of about 200,000.

Bonds.

150,000
200,000
283,000

Stock.
a$4,861,500

1,250,000
144,300

a700,000
260,500
280,100
500,000

Fare Increasc.-On Jan. 10 101S an increase in street-car fares from 5 to
6 cents went into effect on all lines of the company in Reading. Norristown,
Roxborough and Lebanon. The suburban fares having been increased to
6 cents on Nov. 6 1917, a universal 6-cent fare is now in force.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Common, $3,650.000 _   83,650,000
l'referred, $2.600,000 1,700.000
Seed Gold Notes $2,600.0001 1917 6 F-A 2,300,000 Aug 1 1919
($100. $500 & $1.000)c*.tf.f Int. at Equitable Trust Co.. N. Y., trustee

Gen & Ref Mtge. $30.000.000_ 1917 5% See text Aug 1 1947
Old Read. T. (.c.: Lt. Co.-

Car trust certificates "A"! 1916 5 J-J 90.000 See text
$100,000 ($1,000) lint. at Girard Trust Co.. Phila.. trustee.
Reading Transit Co.-

Car trust certificates "A" j 1912 5 J-J 1 60,000 See text
$150,000 (WOW c*Unt. at Girard Trust Co., Phila., trustee.
United Traction Co.-

First M coil trust g $150.000f 1891) 5 g J-J 149,900 See text.
(par $100 & $1,000)..c*cptlReal Estate Title Ins, & Tr., Phila., Trustee.

Oley Valley Ry stock trust ____ 5 J-J 1 248,000 July 1931
certificates $250.000__ Int .at Real Es .T .I.&Tr .Co . • Phila ..trustee.

Read-Womeisd 1st M $4-00,- 1895 5 g J-J 400,000 Jan 1 1925
000 ($100 &c) c*.cpt_ Int.at Real Es.T.Ins.& Tr.0o..Phila.. trustee

Birdsboro St Ry M, $250,0001 1904 5 g J-J 250.000 Jan 1934
gold ($500 &111,000)_c_cot f Int. at Colonial Tr. Co., Reading, Trustee.

Bo3rer & P St Ry 1st M3300.-1 1906 5 g F-A 300.000 Aug 1 1936
000 ($500.& $1,000)g.c*cpt 'Int. at Colonial Tr. Co., Reading Pa., Trust.

Front&5th St Ry 1st M $50,- 1903 5 g J-J 50.000 July 1 1933
000 g ($100 & $500)_c*c pt. Int. at Colonial Tr. Co., Reading, trustee.

Oley Valley By first mtge, 1901 4% g J-J 250,000 July 1 1931
$250.000 g ($1.000)_c*cpt Int.at Real Est. Title Ins.&Tr, Co..Phila.,Tr.

Neversink Mountain bonds__ 4 J-D 100,000 June I 1931
Int. at Colonial Tr. Co.. Reading,Pa., Trust.

Leased Line Securities-
Adam & Mohn 1st mortgage 1904 5 g J-J 75.000 Jan 1 1935
$75,000, g ($1,000) r*cpt Int. at Colonial Tr. Co.. Reading, Trustee.

Read-9 W 1st M, $1,000,000 1900 5 F-A 100,000 Aug 1 1931
($500 & $1,000) c*cpt Int. at Penna. Tr. Co., Reading, Trustee.
See separate statements for Reading Traction. Schuylkill Valley Tract.,

Lebanon Valley St. By.. and Metropolitan Edison Co. below.
Notes.-The 2-year Gold Notes are secured by deposit of $3,000.000 Read.

Trans. & L. Co. Gen. & Ref. M. bonds, due 1947 and all of the common
stock (13.000,000) of the Metropolitan Edison Co. No new mortgage
without equally securing notes. Call. at 1003 and int. on any int. date
on 30 days' notice. Tax free in Penna. The notes, with certain junior
securities, were Issued to provide in part for the acquisition of the common
stock of the Metropolitan Edison Co. and the property of the United
Traction Co.
Bonds.-$3.000,000 R. T. & L. Co. Gen. & Ref. M. bonds are deposited

as part security for the 2-year gold notes of 1917 and $8.000.000 are re-
served to retire underlying bonds of the merged and leased companies and
to acquire leased cos. if purchased. Additional bonds may be issued only
for 80% of the reasonable cost of new property, exts.. &c., when net income
is l % times the annual interest charges. Incl. bonds to be issued. A main-
tenance and depreciation fund of at least 15% of annual gross earnings is
provided, any part not used for maint.. renewals and replacements may be
expended for exts. and addns., such expenditures not to be the basis for
additional bonds.

Old Reading Transit & Light Co. car trust certifs., Series "A," mature
$10,000 annually to July 11928; subject to call on any int, date at 101 and
int. on 3() days' notice. Secured by 25 cars, title remaining with trustee
until entire issue is paid. Reading Transit Co. car trusts certifs., Series
"A," mature $7,500 semi-annually to Jan. 11922; $90,000 paid off; subject
to call on any Int, date at 101 and int. on 60 days' notice. Secured by 36
cars costing approximately $215,000. title remaining with trustee until
entire issue is paid off.

United Traction Co.-The 1st M. & coll, trust bonds have been called
for payment on July 1 1918 at the office of the trustee at par and int.
The Birdsboro Street Ry. bonds may be called at 105. The Front & Fifth
St. bonds are red. at 105. They are guar., p. & i., by endorsement by
United Traction Co. (now Reading T. & L. Co.) The Boyertown & Potts-
town bonds are guaranteed, prin. & int., by endorsement by United Trac-
tion (now Reading T. & L. Co.). Reading & Womelsdorf bonds are sub-
ject to call at par. Adamstown & Mohnsville bonds are redeemable at 105.
EARNINGS.-For year ending June 30:

Operating Net (after Other -Present Int. Chges. Balance
Year- Rev.nue. Tares.) Income.. Prior Chgs. Notes. Surplus

1916-17......$2.873.100 $792.882 $9,324 $450,475 $138,000 $213,731.
191b-16___ 2,394,881 714,353

Property, &c.-203.12 miles track. 252 passenger and 51 service cars.
3 power plants having 43,000 h.p. generating capacity, 310 miles electric
pole lines. In 1916 carried 34.372,830 passengers, against 28,675.602 in
1915 and 29,866.183 in 1914.
OFFICERS.-Pres., E. L. West.-V. 105. p. 1420, 2543; V. 106, p.297.
(a) Reading Traction.-A trolley road.
ORGANIZATION.-Ine. Mar, 9 1893 in Penna. to operate the Reading

City Passenger Ry. and East Reading Electric By., which it equipped with
electricity and leased for 99 years. the former from April 1 1893, and the
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple
Electric By., for 99 years. The Reading Traction was leased on Jan. 1 1896
to the United Traction (now Reading Tract. & Light Co.) for 900 years at
a rental of $10,000 annually for first three years. $20,000 for next two
years, and $30.000 thereafter, and all bond interest.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 auth ($50)- - -,,. 34 $1,000,000 Jan '18,75c.
First mtge. $600,000 gold gni 1893 6 g J-J 50.1,000 Jan 1 1933
Not subject to call_  c ocptiProvident Life & Trust Co., Phila., Trustee.
Interest is payable in Reading at the office of company and at the Colonial

Trust Co.; in Phila., at Bank of No. America. Bonds are listed on the
Phila. Stock Exchange. V. 88, p. 749.

Dividends.-In 1900. 2%; in 1901, 2)4%; in 1902 and since. 3% per ann.
LEASED LINES SECUR'S. Date. Interest. Outstand*g. Last Die..&e.
Reading City Passenger Ry-
Stock ($350,000) (par $50). ____ J-J 2350.000 See text.

East Reading Electric Ry-
Stock, full paid (par $50)__- --_ - A-0 100,000 See text.
Bonds, $25,000__ cot 1897 5 .14 25.000 July 1 1937

Reading & Temple electric Ry-
Stock. $75.000, guar -cpt 7 A-0 73.700 See text.
1st mortgage, $75.000  igi 5 A-0 73.700 Oct. 1 1924

Carsonks Park Mtge 5.40%1 ---- A-0 12.000
, (John McFadden) 1 Int. at Reading Tr. Co., Reading.
Dividends on Leased Line Stocks.-The Reading City Passenger stock

received dividends, 1896 to 1899. Inclusive, 10%; 1900 and there 12%.
East Reading stock received dividends: 1896, $6.500; 1897 to 1900, inclu-
sive, $7,000: thereafter, $8,000. Reading & Temple Electric pays 7%
annually in dividends, A. & 0.

Bonds.-Reading Trust Co. is trustee for East Reading Elec. Ry. bonds
subject to call in 1927 at par. Int. on Reading & Temple bonds is payable
at Reading Trust Co., trustee. Coupon ($100, $500 & $1.000)•
ROAD.-Owned and leased 483. miles of track. Gauge 5 ft. 2M in.

Rails, 90 lbs. V. 88, p. 749.
(b) Schuylkill Valley Traction.-Trolley,
The United Power & Transportation Co. owns all of the $500,000 capital

stock and the entire $100.000 income bonds.
Lease.-Leased for 900 years from April 1 1910 to Reading Transit Co.

(succeeded by Reading Transit & Lt. Co.) Rental. $5,000 1st and 2d years,
$15,000 annually thereafter, and $1,000 annually for maintaining organiza-
tion. Reading Transit & Lt. Co. also assumes all obligations of Schuylkill
Valley Trac. and its leased lines.
ORGANIZATION.-Incorporated in Pennsylvania Sept. 8 1893 as

successor to the Norristown Bridgeport & Conshohocken Traction Co.
and on Jan. 5 1895 chartered as present company. Since Jan. 15 1895 has
controlled and operated the Conshohocken By.. the Montgomery County
Passenger Ry.. the Citizens' Passenger By., the Collegeville Electric Street
By. and the Norristown Passenger By. The corporate existence of the
several companies is to be maintained, but their bonds will be taken up
as rapidly as possible.
In Jan. 19012 leased for 950 years the Roxborough Chestnut Hill ic Norris-

town Ry., including that company's leases of the Wissahickon Electric
Passenger By. and the Trappe & Limerick Electric By.
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STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($50)   $500,000  
First mortgage. $500,000. g 1895 5 g F-A 245,000 Aug. 1945
($1,000)  c cpt Int.atWestEndTr.&S.D.Co.,Phila.,Trustee.

Income mortgage. $100,000 1899 5 ann. 100,000 Aug. 1 1949
($500)  cpt WestEndTr.&SDCo.,Philadelphla, Trustee.
Of the $500,000 first mortgage dated 1895, $100,000 has been retired and

destroyed. $75,000 has been reserved to take up like amount of the Norris-
town Passenger By. bonds and $80,000 to retire the Citizens' Passenger By.
bonds.
The securities of the subsidiary companies are as follows, including both

those held by the public and by the parent company.
COMPANY, &c.- Miles. Interest. Issued. Maturity.

Citizens' Pass By stock ($50)- 63( $79,400  
1st mtge ($500) $80,000 goldl 5 g F-A 80,000 Feb. 1 1925

guaranteed cpt Subject to call at 105 on any interest date.
Int. at Norris'n Title, Tr. &S.D.,Co., Trus.

Conshohocken By stock ($50)- 53i 145,900  
1st M guar, prin & Intl __ 5 g J-J 100,000 July 1 1924
$250,000  cpt1Subj. to call at 105. Norristown Tr. Co.. tr.

Montgomery Co Pass Ry stock 1%   150,000  
1st mtge $150,000- --cpt 1 6 J-J 15,000 1923

lint. at Albertson Tr. & S. D. Co.. Trustee.
Norristown Pass Ry stk ($50)- 4( 75,000  

First mortgage cptf 4Si 6 J-J 75,000 1923
'Int. at Albertson Tr. & S. D. Co.. Trustee.

Bonds .-The Conshohocken By. bonds ($100,000) and the Montgomery
County Passenger By. Issue ($15,000) are held by the Schuykill Valley
T -action Co.
ROAD.-Operates 57.08 miles of track, including lines of above-men-

tioned companies, and also Roxborough Chestnut Hill & Norristown.
Gauge 5 ft. 2% in. Rails 60 and 100-1b. T and girder. 91 cars. V. 70, p.281,
(is) Roxborough Chestnut 11111 & Norristown Ry.-A trolley road.
The United Power & Transportation Co. owns 4,947 out of the 4,968

shares of the capital stock. In Jan. 1902 was leased for 950 years to the
Schuylkill Valley Traction at a rental of $4 50 per share, payable semi-ann.
ORGANIZATION.-Incorp. Dec. 2 1895 in Penna. In 1898 leased the

Wissahickon Electric, 3% miles, for 950 years; rental to be 2% on the
$145,842 stock for the first two years, 3% for the next six years, 4% for
the next seven years and 5% for the rest of the term. Also owns the
$250,000 stock of the Trappe & Limerick Electric Street Ry. and leases that
company for 950 years. Comprises 22 miles of track. In June 1896 filed a
mortgage for $450,000 to the Real Estate Title Insurance & Trust Co..
Philadelphia, securing 5% gold bonds ($1,000) J. & D. (cpt), due Juno 1
1926. Issue reduced to $396,000, of which $371,000 was outstanding in
Dec. 1917. Capital stock auth., $450,000; issued, $248,400; par, $50.
Trappe & Limerick Elec. St. By. 59 gold stock certfs. due July 1 1931;

int. (J. & J.) at Real Estate Title Ins. & Trust Co., Trustee. Auth., $250,-
000, and outstanding, $249,000. Secured by deposit of $249.000 stock of
the Trappe & Limerick Street By.
ROAD.-Total track, 203 miles; gauge, 5 ft. 23 in.; rails, 70 to 90-lb.

girder.-V. 62, p. 1042.
(b) Trappe & Limerick Electric Street Ry.
ORGANIZATION.-Incorporated in Pennsylvania on July 25 1899.

Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown By.
for 950 years at a rental equal to 5% per annum on capital stock, interest on
bonds, taxes and $100 maintenance expenses.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $250,000 ($50)- $250,000 See text.
First mortgage $250,000 gf 1901 4% g J-J 250,000 July 1 1931

$1.000)  c*cptlInt. at RealEstateTitle Ins.&Tr.Co., Phil .Tr.
Bonds.-Are guar., p. dr 1. by Roxborough Chestnut Hill & Norristown.
ROAD.-Length of line 13.35 miles.
(a) Lebanon Valley Street Railway.-A trolley road.
Lease.-Leased to Reading Transit & Lt. Co. for 900 Years from April 1

1910. Annual rental of $40,000 and yearly payment of $500 for organiza-
tion, as well as taxes and interest on bonds.
ORGANIZATION.-Incorporated on June 28 1899 as a consolidation of

the Lebanon & Annsville Street Ry. and the Lebanon & Myerstown Street
By. The United Power & Transportation Co. owns all the 10,000 shares
of the capital stock.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Stock $500,000 (par $50) _ $500,000 See text.
First mortgage 10-30s goldf 1899 5 g JJ 500,000 July 1 1929
(2100 $500 & $1.000)c_cptlInt. at Real Est. T. Ins. & Tr. Co., Phils. Tr.
BONDS.-Int. also payable at Valley Nat. Bank, Lebanon, Pa.
ROAD.-Owns 22.08 miles of track. Gauge 5 ft. 3 in. Rails 50, 75,

& 90-1b. girder. 23 cars.
(4) The Metropolitan Edison Co.
Reading Transit & Light Co. owns all the common stock.
ORGANIZATION.-Incorp. in Penna. in Aug. 1917 as a consolidation

of the Metropolitan Elec. Co. (Reading), Edison Elec. III. Co. (Lebanon)
and Lebanon Valley Elec. Light Co. Furnishes electric light and power
In Reading, Lebanon and adjacent territory. Controls through stock owner-
ahip the Pennsylvania Utilities Co. of Easton, which supplies electric light
and power and gas in Easton, Pa., Phillipsburg, N. J., and Nazareth and
Stroudsburg, Pa.

Franchises are practically all unlimited as to time.
Rate Increases.-In Dec. 1917 filed supplementary rato schedules with the

Penn. P. S. 
Comm.. 

effective Jan. 1 1918, providing for an increase of
15% in all classes of service except house lighting, for increases to power
customers only, to be regulated by the prevailing prices of coal. This will
advance the price of current automatically with increases in the cost of
coal over $3 .50 per ton delivered.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common stock $3,000,000_   $3,000,000  
Pref 6% corn $2,000,000 _   See text
Met Elec 1st M (closed) g 1909 5 g A-0 2,726,000 April 1 1939
($500 & 31,000)____c*cpt Girard Trust Co., Philadelphia, Trustee.

1st & Ref M $10,000,000 g 1917 5 g F-A 3,250,000 Aug 1 1922
($100, $500 & $1,000)___c* Guaranty Trust Co., N. Y., Trustee.

One-year notes $1,500,000 1917 6 F-A 950,000 Aug 1 1918
($1,000)  ' Int. at Fidelity Trust Co., Phila., Trustee.
Stock.-$1,150,000 pref. stock has been deposited with the trustee for

the notes for the conversion of such notes on the basis of $1,000 notes for
$1,100 stock. Upon the issuance of additional notes a further amount of
stock is to be deposited in the same ratio.

Bonds.-Of the remaining 1st & Ref. bonds, $2,726,000 are reserved to
retire underlying bonds and $4,024000 are for 80% of cost of future
add'ns, ext'ns and imp'ts under special restrictions. Red., all or part, on
30 days' notice at 102 and int. on or before Aug. 1 1921 and 101 and int.
thereafter. A maintenance and depreciation fund is provided equal to
10% of gross earnings, less the amount actually paid during the year for
repairs and renewals. The co. will pay the Pa. State tax. V. 105, p. 1214.
The Metrop. Elec. bonds are subject to call as a whole at 110 and int. Sink-
ing fund of 1% of bonds out operative from 1914-1919; 1 3 % frpm 1919-1928;
2% from 1928-1938. $80,500 retired. Bonds are guaranteed, p. & 1., by
United Traction (now Read. T. L. Co.). Int, payable at office of co. or
E. B. Smith & Co., Phila. The notes are convertible into 6% cum. pref.
stock on the basis of $1,000 notes for $1,100 stock. The co. will pay the
Pa. State tax. The notes are callable as a whole, but not in part, on 30
days notice at 1003 and int.
EARNINGS.-Of constituent properties (not incl. Penna. Utilities Co.):

12 Mos.  Years ending Dec. 31 
Calendar Years- July 31 '17. 1916. 1015. 1914. 1912.

Gross oper. revenue_ _21,325,468 $1,137,468 $928,587 $837,457 $678,393
Net. aft. taxes Sr rents 584,036 537,016 429,745 408,239 348,233
PROPERTY.-26,000 k.w. steam station at West Reading and a 4,200

k.w. steam station at Lebanon as a substation and reserve plant. A 33,000
volt transmission line between the 2 stations is substantially completed.
A 25,000 k.w. unit and boiler equipment has been ordered for installation
n 1918.-V. 105. p. 1214, 1313, 1424, 2369, 2460; V. 106, p. 195.
(2) West Virginia Traction & Electric Co.
Eastern Power & Light Corp. owns all of outstanding common stock.
ORGANIZATION.-Incorp. in West Virginia on July 11 1912 and ac-

quired the City & Elm Grove RR. (Wheeling) and the Union Utilities Co.
(Morgantown); V. 95, p. 177. The City Sr Elm Grove RR. owned control
of the City By. Co., the Wheeling & Elm Grove By., the Wheeling Park
Assn. and the Suburban Light & Water Co. Controls City & Suburban
Gas Co. of Charleston, which was incorp. in Dec. 1912 (auth. capital,
$150,000), and took over the Virginia Oil Sr Gas Co. Owns and operates
electric light, power and water supply systems in Elm Grove and neighbor

log towns; an electric railway from Wheeling through Elm Grove connecting
adjacent suburban towns; electric light, power, gas and water systems in
Morgantown, W. Va. Serves 29 communities with railway and electric
service, 26 with water and 25 with natural gas. Owns a 33-acre park.
Holds under lease over 20,000 acres of natural gas fields, about ono-quarter
developed, with extensive systems of gas wells and distribution equipment.
Also has 1,600 acres of gas and oil lands under development. Franchises:
One expires 1927; others extend beyond 1942 or are perpetual.
In Nov. 1917 applied to the P. S. Comm. for auth. to increase fares on

the Elm Grove line 20% and to discontinue monthly commutation and
school rates.
In 1917 the W. Va. P. S. Comm. auth. the co. to increase its rates to

industrial consumers of gas in Wheeling and its suburbs, effective Oct. 1
'1917. V. 105, p. 1899.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $2,000,000 ($100)_ ---- $1,250.000  
Pref$2,000,000 7% cum ($100) 619,600 See text.
Secured notes gold $2,000,0001 1917 6 g M-N 1,800,000 May 11019
($1,000, $500 & $100)___tflInt. at Bankers Trust Co., N. Y., Trustee.

1st & ref impt mtge gold  1915 See text See text July 1 1945
City & Suburban Gas 1st MI 1912 6 g M-N 600,000 Nov 1 1932
31,000,000 ($1.000)---c*U1Int. at Equitable Trust Co., N. Y., Trustee.

City & Elm Grove cons coil, 1906 5 g J-J 1,119,000 July 1 1936
tr M $2,500.000 g ($1,000) Int. at Union Trust Co., Pittsburgh, trustee.

Wheeling & Elm Grove first 1898 5 M-S 160,500 Mar 1 1928
mortgage $225,000 ($500)_1Sinking fund retires $5.000 annually.

Wheeling&Elm Grove M (seeJ 1901 5 A-0 794,500 April 1 1931
text) ($1,000 & $100) g__c* Int. pay. at Dollar Says. & Tr. Co., Trustee.

Un. Util. 1st mtge 31.500.- 1909 5 g J-J 1,183,000 July 1 1944
000 gold ($1.000)___ c*cpt Int. at Farmers' L. & Tr. Co.. N. Y., trustee.
Bonds.-Notes are callable at 100% and int. on 40 days' notice. Addi-

tional notes may be sold only when net income is 2S4 times annual in-
terest charges on notes outstanding and to be issued. Notes are secured
by pledge of $1,875,000 1st ref. and impt. mtge. bonds. These bonds
are all that have been issued and bear 6% int. $3,123,000 (bearing
5% interest) reserved to retire underlying bonds and $20,002,000 are
reserved (bearing either 5% or 6% int.) for extensions and impts. at
80% of cost under certain restrictions. A renewal, impt. and redemp.
fund of 1% per ann. of bonds out begins Oct. 1 1918. Call, or all part
at 105 and int, on any int. date on 4 weeks' notice. The City & Sub-
urban Gas Co. bonds are guar., p. & I., by the West Virginia Trac-
tion & Electric Co. They are redeemable, as a whole or part, on any
interest date at 105 and int.; cumulative sinking fund of 2% on outstanding
bonds began in 1916. Of the City & Elm Grove cons. collateral trust
bonds, 31,000,000 are reserved to retire prior liens. Are subj. to call on any
int. date at 105 and int. V. 83, p. 491. The auth. amount of Wheeling &
Elm Grove By. mtge. was originally 31,250,000, but was reduced in Feb.
1906 to $1,000,000. V. 83, p. 379, 491, 625. Of Union Utilities 1st mtge.
bonds, $10,000 are in the treasury. $196,000 are kept alive in sinking fund
and $111,000 are reserved for impts. & exten. at 75% of cost. Rod.
at 105 and int. on any int. day on 3() days' notice. Sinking fund 1% semi,
ann. of bonds out. After setting aside 1% s.-a. and payment of 7% on prof-
and 10% on com.s.f.shares equally with any further div. on cons. V. 90.
p. 373.
Dividends.-7% per annum has been paid on pref. stock since organiz'n.
EARNINGS.-For years end. Dec. 31 (incl. affiliated cos.):

Calendar Gross Net (after Other Interest, Balance,
Year- Earnings. Taxes). Income. Rentals, &c. Surplus.

1916 $979,655 3480,130 $9,189 $334,008 $155,311
1915  898,595 438,756 8,515 325,252 122,019
PROPERTY.-2 electric power plants aggregating 6,000 h. p. capacity;

2 water pumping stations; 2 gas pumping stations; 116 gas wells; 152 miles
of electric lines; 179 miles of gas pipe lines; 74 miles of water pipe lines;
45 miles of urban and suburban railways, largely on private right-of-way.
Standard gauge. 91 cars. •
OFFICERS.-Pees., G. H. Walbridge; Gen. Mgr., H. D. Whitamore;

Treas., A. P. Taliaferro: Sec. & Asst. Treas., A. B. Cheadle.-V. 104, P•
1704, 1802; V. 105, p. 608. 1899.
(3) Claremont Railway & Lighting Co.-Controlled by Eastern

Power & Light Corporation.
ORGANIZATION.-Organized in 1901 and absorbed the Claremont

Elec. Ltg. Co.; does a passenger and freight trolley business between Clare-
mont Junction on the Connecticut Valley Division of the Boston & Maine
and Claremont.

Fares.-In Dec. 1917 the N. H. P. S. Comm. auth. the co. to discontinue
the sale of 4 and 5-cent tickets.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Capital stock 3160,000 _ $160,000  
Bonds $1,000.000  5% 150.000  
EARNINGS.-For the year ending Dec. 31 1916. gross, $53,984; net,

after taxes, $7,749. In 1915. gross, $44,393; not, after taxes, $8,317.
OFFICERS.-Pres.. J. B. Taylor; V.-P.. J. J. Whittemore; Sec. and

Treas., A. B. Cheadle. V. 96. p. 1020; V. 105, p. 2271.
(4) Claremont Power Co.-Controlled by Eastern Power & Lt. Corp.
Furnishes electric light and power in Claremont, N. H. Application to

issue stock and bonds now pending before P. S. Comm. of New Hampshire.
(5) Colonial Power & Light Co.-Controlled by Eastern Pow.& Lt.Co.
ORGANIZATION.-Incorp. in Springfield, Vt., Owns and operates

electric light and power properties in Cavendish, Manchester and Spring-
field, Vt. Hydro-electric power station has 1,500 k. w.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1,000,000 (8100) $260,500  
First mtge. Red. at 105 & int. j 1913 5 g M-S 283,000 Mar 1 1943
on 3 weeks' notice lInt. at Equitable Trust Co., N. Y., trustee.
Bonds have sinking fund of 1% per annum., beginning Mar. 1 1918.

RICHMOND, VA.
VIRGINIA RAILWAY & POWER CO.
ORGANIZATION.-Incorp. in Virginia on July 1 1909. and is successor

to the Virginia Passenger & Power Co. sold at foreclosure May 5 1909. V.
89, p. 44, 105. The reorganization was under plan given In 

V. 
87, p. 347.

On July 1 1911 took over by consolidation the Norfolk & Portemouth
Trac. Co. (into which was merged the Norfolk & Atlantic Terminal Co. on
June 30 191_1), and increased its stock to $12,000.000 com. and $8,000,000
pref.; $150 Virginia By. & Power corn. was exchanged for each $100 Norf. &
Portsm. com.; the pref. was exchanged share for share. V. 93, p. 106.
For history of Norfolk & Portsmouth Traction organization see "Electric
Railway Section" of June 1911,p. 84.
Through acquisition of Norf. & Portsm. Tree., the Virginia Ry. & Power

Co. acquired the lease of the Norfolk By. & Light Co. for 99 years from
June 1 1906 and the entire $100,000 capital steels and ($1,000,000) bonds
of the Norfolk & Ocean View By. Co. (dissolved Apr. 5 1917).
On June 29 1912 sold to Richmond & Rappahannock By. the "Seven

Pines Line" of railway, 29th and P Sts., Richmond, to Seven Pines, IIenrico
County, 8.88 miles, for cash consideration of $25,000. V. 95. p. 1397.
On July 20 1916 the shareholders ratified the merger of the Richmond

Ry. Sr Viaduct Co. (all of whose stock was owned), and auth. an increase
in pref. stock from $8,000,000 to $9,000,000 in connection therewith. The
new stock is held in company's treasury. V. 103, p. 407.
Owns or controls through lease practically the entire street railway, elec-

tric light and power business in Richmond, Petersburg, Norfolk (all except
line to Virginia Beach), Portsmouth and Berkeley; an interurban railway
connecting Richmond and Petegsburg; a line from Norfolk to Sowell's Point,
where connection is made by fifty to Newport News and Old Point Com-
fort; electric light business of Suffolk, Va.; the City Gas Co., with unlimi-
ted franchises.

Franchises.-The Manchester & Petersburg By. franchises are perpetual.
The principal railway franchises in Richmond expire in 1926 and 1931.
The interurban railway franchise expires in 1981. The water power rights
in Richmond and Petersburg are perpetual. These rights are only partly
utilized and are capable of a large further development. The more im-
portant rights for lighting in Richmond expire in 1927 and 1928 and in Man-
chester in 1931. The Petersburg lighting franchises are prepetual. V. 89,
p. 629. Franchises for street railways n Portsmouth expire in 1926, 1927
and 1932. Street railway franchises in Norfolk expire in 1944. In 1915
the City of Suffolk granted a new 30-year franchise to do a light and power
business and made a 10-year contract for municipal light and power service
with certain rights of renewals. Negotiations are in progress with the cities
of Richmond and Norfolk for the entire revision of the railway and light
and power franchises.
In Jan. 1913 Virginia Supreme Court held company liable for the cost

of paving between and two feet outside the tracks.
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On Dec. 29 1917 the stockholders approved the issuance of 8950,000 6%
collateral trust notes to pay for capital expenditures, particularly a high-
voltage transmission line from Petersburg to Suffolk.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common $12,000,000 ($100)__ A-0 $11,950.500 Oct '17, 1 A
Preferred $9,000,000 ($100)-- J-J 7,999.400 Jan .'18. 3 %
First and refunding mortgage' 1909 5 g J-J 11,899,000 July 1 1934
$15,000,000g ($1,000)__c*Unt. at Equitable Tr. Co., N. Y., trustee.

Richmond Railway & Elec-j 1890 5 32,000 July 1 1920
tric first mortgage  Metropolitan Trust Co., New York. trustee.

Norfolk & Portsm 1st mtge 1906 5 g J-D 6,414,000 June 1 1936
$8,000,000 (31.000) gold 1 Int. at Baltimore Trust & Guar. Co., trustee.

Norfolk & Atlantic Term 1st 1899 5 g M-S 500,000 Mar 1 1929
mtge $500,000 gold Interest at Alex. Brown & Sons. Baltimore.

Collateral trust notes $950,-1 1918 6 J-J $950,000 See text
000 (8500 & $1,000)__c.ntf 'Int. at Va. Tr. Co., Richmond, Va., Trustee
Stock.-The pref. stock was entitled to non-cum. divs. of 5% up to Jan. 1

1914 and thereafter to non-cum. divs, up to 6%. Both corn, and pref. are
listed on the New York, Philadelphia and Baltimore Stock Exchanges. V.
92, p.882. 1033, 1111. 1375; V.93. p.230. See official statement to N.Y.
Stock Exchange, V.92. p. 1118.

Bonds.-$68,000 of the first and ref. bonds are reserved to retire $32,000
Richmond Ity. & Electric first mortgage (of which $15,000 are in treasury),
together with $36,000 Richmond & Allegheny 1111. bonds which matured
Aug. 1 1911 and are held in treasury pending release of mortgage and ex-
change for Virginia Ry. & Pow. Co. bonds. $268.000 are in treasury, and
remaining $2,379,000 reserved for future improvements, subject to certain
restrictions. Sinking fund, 3j % semi-annually of bonds out from 1914 to
1919 and A % semi-annually thereafter; $336,000, not included in amount
reported outstanding, held in sinking fund Dec. 311917. Bonds are subject
to call at 105 & int. V. 92, p. 1212. Listed on N. Y.. Phila. and Baltimore
Stock Exchanges. V. 94, p. 125; V. 96. p. 1425; V. 100. p. 557. Unissued
Norfolk & Portsmouth lst M. bonds of 1906 may be issued for acquisitions,
extensions and improvements, but not over $500,000 in any one year.
A sinking fund of A % per annum of outstanding bonds began
June 1 1916, which is to be invested in the bonds; 382,000, not incl. in amt.
reported outstandiag, hold in sink. fund Dec. 311917. Are subj. to call at
110 and int. on any int. date upon 60 days' notice. Bonds are listed on
Phila., Boston, Bait, and Pittsb. Stock Exchanges. V. 83, p. 492.
Notes.-The coll. tr. notes mature as follows: $100,000 semi-annually

from Jan. 5 1919 to Jan. 5 1921 incl., $200,000 July 5 1921, and $250,000
Jan. 5 1922. Are subject to call all or in part at 102 and int. on any int.
date on 30 days' notice.

Dividends.-On pref., first div.-1 %-pald July 1 1910. In 1911,
1912 and 1913, 5%. In 1914. 5%, In 1915 and since, 6% per annum.
On corn., first div.-1%-paid Oct. 1911. In 1912, 2%. In 1913 to 1917.
incl., 3%.
REPORT.-Of combined properties (1917 report in V. 105, p. 1894):
Years end. June 30- 1916-17. , 1915-16. 1914-15. 1913-14.

Faro passengers   69,807,331 67,226,456 62,271,603 65,695,197
Free passengers   714,733 699,156 771,537 923,137
Transfers  17,151,090 16,281,570 13,934,578 14,752,959

Total passengers  87,673,154 84,207,182 76,977,718 81,371,293
K. w. hrs. output, com'l 95,068,363 75,409,277 58,044,703 52,091,214
Gas sold, cubic feet__  426,911,700 394,961,300 401,026,000 392,351,700
Gross earnings   $6,044,495 $5,645,158 $5,109,622 $5,156,048
Operating expenses   2,941,293 2,676,179 2,469,074 2,465,908

Net earnings  $3,103,202 $2,968,979 $2,640,548 $2,690,140
Other income   98,391 96,610 80,919 80,910

Net income  $3,201,593 $3,065,589 $2,721,467 $2,771,050
Taxes, interest, &c  $1,817,057 $1,742,668 $1,636,418 $1,615,460
Preferred divs (6%)476,352 (6 %)472,752 (6%)472,752 (5 A )423,456
Common dividends _ _ _ (3 %)358,482 (3% )358 ,482 (3% )358,482 (3% )358 ,493
Surplus for year  $549,702 $491,687 $253,815 $373,641
Direct charges to P. & L. 192,448 68,804 62,546 83,685
Depreciation reserve_ _ _ *359,004 100,000 100,000 100,000

Bal. to profit & loss__ def.2,650 sun:3322,883 sur.$91,269sur.$189,956

* 6% of gross earnings.
Latest Earnings.-For 6 months ending Dec. 31:
6 Mos.- Gross. Net. Other Inc. Int.,Tax.,&c. Bat. Sur.

1917 $3,584,329 $1,646,668 $56,461 $938,711 $764,418
1916  2,977.681 1,516,926 50,895 896.615 671,206
ROAD. &c.-The company oper's 257.448 m. of single track; 508 passen-

ger and 49 service cars. Also owns valuable park properties and other real
estate. Rails, 95, 109-1b. girder and 60, 70 and 804b. T. 6 power stations
and 10 sub-stations, combined capacity. 73.700 k. w.
OFFICERS.-Pres., Thomas S. Wheelwright, Richmond; Vice-Presi-

dents, Fritz Sitterding; V.-P. & Gen. Mgr., C. B. Buchanan of Richmond;
V.-P. & Gen. Counsel, E. Randolph Williams, Richmond; Sec. & Treas.,
Cleo. B. Williams, Richmond; Asst. Sec. & Asst. Treas., Geo. H. Taylor,
New York; Gen. Aud. & Asst. Treas., W. J. Kehl; Asst, (len. Aud., A. E.
Dickson. General office. Richmond, Va. N. Y. office, 149 Broadway.
-V. 105, p. 999, 1894, 2186, 2273; V. 106, p. 191,

11) Norfolk Railway & 
Light.

.ease.-Was leased on June 1 1906 to Norfolk & Portsmouth Traction Co.
(since consolidated with Virginia Ry. & Power Co.) for 99 years, rental
being (in addition to all fixed charges) $16,500 each June 1 and Dec. 1
from Juno 1 1906 to Juno 11907, inclusive, and increasing to $49,500 s.-a.
on Dec. 1 1912 and thereafter. V. 82, p. 1323.

ORGANIZATION.-Incorp. in Va. Nov. 2 1899.as a consolidation of the
following' Norfolk Street RR., Norfolk & Ocean View Ry., Virginia Elec.
Co. and Berkeley Light & Power Co. Owns entire stock of the Norfolk
Light, Heat & Power Co. Street railway franchises expire in 1914, except
a small portion of mileage in Norfolk, which expires in 1934. Electric
light franchise expires in 1930. The company controls the street railway,
electric lighting and power business of the city of Norfolk and owns a line
of railway to Willoughby Spit and connects with steamer to Old Point
Comfort; also owns 4,011 shares out of 5,000 shares of the stock of the
City Gas Co. of Norfolk, remaining shares, 989, owned by Virginia By.
& Pow. Co. On Aug. 30 1904 the City Gas Co. purchased the Berkeley
Gas Co. V. 70, p. 968. Stock is listed on Philadelphia Stock Exchange.
STOCK AND BONDS Date. Interest. Outstanding. Maturity.

Stock $1_,(350.000 6 j-D $1,650,000 Dec '17.3 V
Virginia Electric Co. 1st Mtg-0 9 10,000 April 1 192
$500,000 gold ($1,000)---- Int. at U. S. Mtge. & Tr. Co., N. Y. trustee.

Norfolk Street 1st cons mtge 1898 5 g J-J 1,040.000 Jan 1 1944
$1,040,000 gold ($1.000)_c Int. at Mere. Tr. & Dep. Co., Bait,, trustee.

Norfolk Ry & Lt 1st cons nitg1 1899 5 g M-N 2,950,000 Nov 1 1949
$4,000,000 g ($1,000) s f-c* Int. at Internat. Tr. Co., Baltimore, trustee.City Gas Co first mortgage_- - ..,-- 6 -D 500,000 June 1926

1U.-B. Mortgage & Trust Co., N. Y. trustee.
Bonds.-Of the Norfolk Ry. & Light first consol. mtge. $1,050,000 is re-

served to retire underlying bonds. Sinking fund began Nov. 1 1909, and
provides for the purchase of 1% of outstanding bonds each year at 110 or
less. Soo V. 70. p. 584. $325.000 of bonds reported outstanding hold in
Sinking fund Dec. 31 1917. $132,000 Norfolk Street RR. bonds were
also in sinking fund as of Dec. 31 1917.

OFFICERS.-Pres., Thomas S. Wheelwright; V.-Ps., Walter H. Tay_
lot and F. Sitterding; Sec. & Treas., W. J. Kehl.-V. 82,p. 75, 1041, 1323,

ROCHESTER, N. Y.
NEW YORK STATE RAILWAYS.-(See Map on page 112).-Of the

corn. stock, $13,604,300 (also $600 pref.) owned by N. Y. Central RR.
ORGANIZATION.-Incorporated in New York on March 22 1909 as a

consolidation of the Rochester By. Co., the Rochester & Sodus Bay By. Co.
and the Roch. & Eastern Rapid Ry. Co. (as per plan V.88, p. 53, 823, 945.)
and on Oct. 14 1912 the P. S. Comm. approved the further merger with the
Utica & Mohawk Valley Ry., Oneida Ry., Syracuse Rapid Transit Ry. and
Rochester & Suburban By., all of whose stocks had already been owned.
V. 95, p. 1040.
The Rochester Railway was a consolidation of the Rochester City &

Brighton RR., the Cross-Town RR. and the South Park RR., and leased
the Rochester Electric By. from July 1 1894 for 50 years, at a rental of 8%
on $200,000 stock, and whenever gross receipts exceed $55,000, one-quarter
of such excess.

On March 10 1910 Pub. Ser. Comm. authorized an increase in stock from
$23,140,200 to $23,860.200 to be used to take over the Rochester & Subur-
ban By. (stock $420,000). the Rochester Electric By. (stock $200,000) and
the Ontario Light & Traction Co. (stock $100,000). which controls the
Canandaigua Gas Light Co. See V. 90, p. 914, 1425. In Jan. 1912 ap-
plied to Public Service Comm., 2d Dist., for authority to increase stock to
$24,362,500. V. 94, p. 68. Permission was not granted.
The following is a list of the stocks owned by the N. Y. State Railways:

Schenectady Railway Co 
East Side Traction Co 
Syracuse Land & Steamboat Co.._
Syracuse & Valley Land Co 
Glen Haven Improvement Co 
Ontario Light & Traction Co_ _  
Rochester Electric Railway Co.__
Miscellaneous 

$2,050,000 or
300,000 "
10,000 "
4,450 "
14,500 "

100.000 "
175.000 "
8,900 "

50%
100%
100%
100%
100.00%
100.00%
87.50%
2 to 8%

of whole amount
61

66

66

"
"
" 44

Also owns $55,000 City of N.Y. 44% coup. "Corp. "stock and $32,000
railroad bonds.

Franchises in Rochester are practically perpetual and exclusive, with
exception of a few extensions which run for 50 years.

Contract for Power.-Power for all lines is supplied under a long-term con-
tract with the Roch. Ry. & Lt. Co.. whose entire corn. stock is owned by
Mohawk Valley Co. (in turn owned by N.Y. Central 1112.). The Roch.
Ry. & Lt. Co. has the following securities: Stock, common, auth. and is-
sued, $7,250,000 (increased from $6,500,000 in 1917); preferred, authorized,
$10,000,000 (increased from $3,000,000 in Dec. 1917), outstanding. S3,000.-
000. Cense!. M. 5s dated 1904, auth., $16,000,000; issued, $9,921,800.
See V.92. p. 730. In Dec. 1917 applied to the N. Y. P. S. Comm. for auth.
to issue $4,000.000 in pref. capital stock, the proceeds to pay notes for $3,-
535,000 to reimburse the treasury for moneys expended or contracted to be
expended, and $465.000 for capitalization purposes. V. 105, p. 2457.
In Sept. 1917 this co. merged with itself the Canandaigua Gas Light Co.,
Despatch Heat. Light & Power Co. and Eastern Monroe Electric Light
& Gas Co. The co. has also been authorized to pay $178,500 for the prop-
erty and franchises, other than the electric railway property, of the On-
tario Light & Traction Co., which when purchased will also be merged
into the Rochester Railway & Light Co. V. 104, p. 458, 664; V. 105, p.
1310, 1709. 2279.
On Feb. 19 1915 the P. S .Comm. denied the city of Rochester's applica-

tion for an order directing the company to reduce its fare in the Rochester
zone from 5 to 3 cents during rush hours. V. 100, p. 643.
For P. S. Commission's decision dismissing complaints of residents of

Oneida, Chittenango Station, Syracuse and other places asking lower fares.
commutation and school rates, &c., see V. 101. p. 213.

Favorable Jitney Decision.-See V. 102. ID. 2167.
On Dec 29 1916 the Court of Appeals upheld the constitutionality of the

Charlotte annexation bill which provides for a single 5-cent fare within the
city limits as extended. The co. appealed from the decision, was defeated,
and now has carried case to the Supreme Court.

Fares.-1n June 1917 applied to P. S. Comm. for auth. to increase fares
from 5 to 6 cents in the cities of Rochester, Syracuse, Utica, Rome, Oneida,
and Little Falls. As a result of an order granted on Dec. 24 1917 by Su-
premo Court Justice Adolph J. Rodenbeck of Rochester upon the applica-
tion of B. B. Cunningham, Corporation Counsel of the City of Rochester,
and served upon the P. S. Comm. for the 2d Dist. of N. Y. and the N. Y.
State Rys., all further proceedings in the matter of the application of the
co. for authority to increase its passenger fares in the City of Rochester
were suspended, pending a determination of the Commission's authority
to grant such increases.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $19,997.700 ($100)-- Q-J $19.945,000 See text
Prof $3,862,500 ($100) 5%cum Q-J 3,862.500 Jan '18, 13/
1st cons M Ser A $50,000,000 1912 4A g M-N 13,457.000 Nov 1 1962
gold ($1,000) cs&r*tf Security Trust Co. of Rochester, trustee.

Interest at Treasurer's office, New York.
Rochester Ry Consolidated 1890 5 g A-0 2,700,000 April 1 1930
Mortgage $3,000,000 ($1,- Interest at Treasurer's office, New York.
000) gold  c* Bankers Trust Co.. New York, trustee.

Roch By 2d M $1,500.000 1893 5 g J-D 1,499.000 Dec 1 1933
gold ($1.000) c* Int. at Security Tr. Co., Rochester, trustee.

Rochester City & B 1st mtge 1889 6 A-0 175.000 April 1 1919
$500,000 ($500)  Interest at Rochester Trust & Safe Dep. Co.

Utica & Mohawk Vail 1st M 1901 4 A g M-S 2,268,000 Sept 1 1941
$4,000,000 gold 41,000) Interest at Harris. Forbes & Co., New York;
c* cannot be called New York Trust Co., New York, trustee.

Utica Bolt 1st mtge $500.000 1889 5 M-N 500,000 Nov 1 1939
gold ($1.000)  Interest at N. Y. Trust Co., N. Y., trustee.

Utica Belt 2d mtge $200,000 1891 5 J-J 37,500 Jan 1 1931
gold ($500) c Interest at N. Y. Trust Co., N. Y., trustee.

Herk Mo Ilion & Frankfort 1895 5 g J-J 150,000 Jan 1 1926
mtge g $150,000 ($1,000)c* Int. at Farmers' Loan & Tr. Co., N.Y., trus.

Syrac T 1st M 43,250,000) 1896 6 g M-S 2.500,000 Mar 1 1946
gold ($1,000) c* Guaranty Trust Co., Now York, trustee.
cif:. 2d mtge $750.000 ($1.- 1900 5 g J-J 654,000 Jan 1 1930
000) gold  c* Int. at Citizens Sav.& Tr.Co.,Clev., trustee.
People's RR first mortgage 1891 5 J-J 750,000 Jan 1 1921
gold ($750,000)  Interest at Merchants' Nat. Bank, Syracuse.
East Side Traction 1st M 1899 5 J-D 250,000 June 1 1929
$250,000 ($1,000) gold  Int. at Citizens Sav.& Tr. Co., Clev., trustee

Real estate mortgages 36,000  
Ontario Light ec. Traction Co.-

Ontario Lt & Trac 1st mtge, 1901 334 M-N 4,000 May 1 1927
$10.000 ($500) c a R. C. Leffingwell, trustee.

Canandaigua El Lt & RR 1st, 1897 3% J-J 150,000 July 1 1927
mtge $150.000 ($500) clb Int. at Citizens Cent. Nat, Bk., N. Y.City.

Canandaigua El Lt & RR 1st 1897 6 J-J 35,000 July 1 1927
mtge $50.000 ($500) c Int. at Citizens Cent. Nat. Bk., N.Y.City.
a Interest is payable to the Mohawk Valley Co. only.
b Rochester Trust & Safe Deposit Co.. Rochester, N. Y., trustee.
Stock.-Preferred stock can be increased only with consent of two

thirds of outstanding preferred stock, and holders are to have right to take
their proportionate shares of such increase. Stock is subject to call at 110
pon any div, day on 30 days' notice. V. 88, p. 945. Both stocks are

listed on N. Y. Stock Exch. See official statement, V. 92, p. 951.
Bonds.-Of the first consol. bonds, $13,486.000 are reserved to retire

underlying bonds. The remaining bonds may be issued for equip., inapts..
&c., to the extent of 90% of the cost, and for acquisitions at actual costs,
provided in each case that the annual net income (Incl. net inc. on securities
owned) shall be 1A times the annual int. charge on all bonds, incl. underly-
ing bonds then outstanding and any add'I 1st consols. desired to be issued.
Set. A. bonds are red. at 105 & Int. on 60 days' notice. V. 95, p. 1208; are
listed on N Y. Stock Exch; exempt from State, county and municipal taxes.
Rochester By. 2d M. bonds cannot be called.
Syracuse Rap. Tran. 2d M. bonds are subject to call on any interest date.
Diridends.-1% on pref. paid July 1909 and quar. since to an incl.

Jan. 1918. On com., 1A % quar. from July 1910 to July 1914; Oct. 1914.
1%. (V. 99, p. 894.) In 1915, 4%; in 1916 4% %; in 1917. Jan., 1%;
Apr., 1%; July 1%; Oct. div. passed (V. 105, p. 1105)•

REPORT.-Combined statement for years end. Dec. 31 (after allowing
for inter-company charges)-1916 report in V. 104, p. 555:

1916. 1915. 1916. 1915.

Schenec. Ry. sur.,
N Y.S.Rys.pro-
portion, 50% __ 17,035 Dr.15,163
Ont. L.&Tr. Co.
sur.,N Y.S.Rys.
portion, 100% - 8,089 7,091

Gross earnings_ _8.256,470 7.264,675
Exps.&deprec'n 5,153,199 4,487,270
Taxes  509,962 456,578

Net earnings_2,593,309 2,320,827

Non-op.rev.(net) 146,214 166,904

Gross income_2.739,523 2,487,731
Deduct interest
and rents_ _ _ _1,377.775 1.389.120

Tot.net income 1,386,872 1,090,539
Deduct-

Pref. divs. (5%) 193,125 193,125
Corn. diva. (4k) 947.482(4)797,880

Net income__1,361,748 1,098.611 Balance, surplus 246,265 99,534
ROAD.-On Dec. 31 1916. operated 338.07 miles of railway, of which

270.43 miles owned and 67.64 miles leased. Miles main single track,557.81
(of which 415.54 miles owned and 142.27 leased); sidings, 26.32 miles; total
track mileage, 584.13. Miles of railway owned, leased and operated by
subsid. cos., in addition to mileage operated directly by N. Y. State Rys.:
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Owned. Leased. Operated.
a Rochester Electric Railway  4.69 ____
a Ontario Light & Traction Company  2.53 ___ _

- -b Schenectady Railway Co 59.78 9.58 9.5(3 )
a East Side Traction Company 

Total 73.44 9.58 69.36
a Leased to N. Y. State Rys. b N. Y. State Rys. owns a half interest.
Has 903 passenger. 19 express and 129 other cars and 40 snow-plows;

total. 1,091.
OFFICERS.-Prosident, Horace E. Andrews, New York; Vice-Presi-

dents, John Carstensen, Walter N. Kernan and R. M. Searle; Treas-
urer, M. S. Barger, N. Y.; Sec. and Gen. Aud., J. 0. Collins, Roches-
ter. Asst. Treas., O. A. Tucker, Rochester; Asst. Sec. H. L. Reichert, N. Y ;

Gen. Mgr., James F. Hamilton.-V. 105, p. 1105. 1310, 1708, 1709. 2457.

(1) Schenectady Railway.-A trolley road.
Entire stock is owned jointly by the N. Y. State Rys. and the Dol. &

Hud. Co.. one-half by each. V. 80, p. 652; V. 87, p. 286, 545; V. 88, p. 54
ORGANIZATION.-Incorporated in New York. A reorganization on

Fob. 11 1895 of Schenectady Street Ry. Co., which was chartered In 1886.
Controls the entire street railway business in Schenectady and owns and
operates double-track lines to Albany, Troy and Ballston Spa, and, under
traffic agreements with the Hudson Valley Ry., from Ballston Spa to
Saratoga Springs. Has trackage rights over the United Traction Co.'s
tracks into Albany and Troy. Franchises perpetual.

Favorable Decision Regarding Fares.-On May 21 1914 the P. S. Comm.
dismissed the complaint of the city against the company in which an order
was asked compelling the company to sell six tickets for a quarter instead

of a straight rate of five cents. V. 98. p. 16.09. See also V. 100. p. 231.
The company has applied to the P. S. Comm. for authority to raise fares

to 6 cents.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $7,000.000 ($100) $4,100,000 See text_ _ --
First mortgage $20,000:0001 1916 5 g M-S 2,676,000 Mar 1 1946

gold ($1,000) c* U. S. Mtge. & Trust Co., N. Y. trustee.
Boncis.-$324.000 additional bonds may be issued to retire floating debt

and for other corporate purposes. Remainder of first $5.000.000(Ser."A")
may be Issued from time to time for cash cost of extensions and permanent
Improvements. Bonds in excess of $51000,000 may only be issued for 80%
of cost of extensions, &c., under conservative restrictions, and may bear
interest, not exceeding 6%, and be callable under such terms and conditions
as the directors may determine. Ser. "A" bonds are callable at 1024 and
int. on any int. date on and after March 1 1919. Exempt from N. Y.
State, county municipal personal property taxes. V. 102, p. 887.

Dividends.-Initial div.-2 %-1n 1906; 1907 and 1903, none, in 1909.

;1910. 63.5%; 1911 to 1915. 6%. In 1916, 5%. In 1917, March,

131%; Juno, 1 Y4%. No later informa
tion.

EARNINGS. Gross Net (after Other Fixed Dirt- Balance,
Cal. Year- Earnings. Taxes). Inc. Charges. dends. Surplus.

1916  $1,329,583 $373,619 $2,679 $137,228 (5)$205,000 $34,070

1915   1,178.216 324.691 Dr.52 108,964 (6)246,000 def 30,325
ROAD.-Operates 139.67 miles of track, of which 114.43 miles owned

and 25.24 miles operated under traffic agreements. 70, 75, 78 and 80-1b.
girder rail. Has agreement with Fonda Johnstown & Gloversville

Ry. Co. (electric division) whereby latter com
pany operates its cars into

Schenectady. Does a package express business through controlled Electric
Express Co. Operates 185 motor and 33 other cars.
OFFICERS.-Pres.. Horace E. Andrews; V.-P., Clifford S. Sims; Gen.

Mgr., Jas. P. Barnes; Sec., Treas. & Purch. Agt., J. II. Aitkin; Gen. Aud.,
J. C. Collins, Rochester; Aud., F. E. Belleville.-V. 102, P. 523 801, 887.

BUFFALO LOCKPORT & ROCHESTER RV.
ORGANIZATION.-Incorporated on Juno 22 1905 in New York. Is

a consolidation of the Albion 141loc. By., the Albion & Lockport By. and
the Albion & Rochester Ry. A financial readjustment was made in Jan.
1911 whereby the co.'s bonded debt was reduced from $3,400,000 to $2.-
750,000 and all past-duo coupons (first default Aug. 11909), Incl. the one
due Feb. 1 1911, and all equip. notes were canceled. V. 91, p. 1710.

Allen & I'eck Inc., Syracuse, N. Y. resigned as Managers on Dec. 1
1917, after having operated the line a little over 3 years.

Majority of stock has been deposited with the Equitable Trust Co.,
N. Y., under voting trust agreement for 3 years from July 15 1915. Trus-
tees. E. R. Wood, Toronto; F. W. Roobling Jr., Trenton N. J.; and
William Nottingham, Syracuse.
Default.-Int. on the 1st M. 5% bonds was again defaulted Aug. 1 1916.

See statement by Pres. Allen and Sec.-Treas. W. W. Foster in V. 103.1).758.
Subsequent coupons also in default. Jan. 1 1917 and subsequent int. on
2d M. bonds also in default.
In July 1917 asked P. S. Comm. for permission to increase fares.

STOCK AND BONDS- Dale. Interest. Outstanding. Maturity'
$2,500,000  
1,500,000  

Common $2.500,000 ($100)-
Prof $1,500,000 6% non-cum
1st mtge $4,000,000 gold___ 1 1904 5 F-A 2,799,000 Feb 1 1954
($1,000)  estr Int. at Lincoln Trust Co. Trustee.

Second mortgage 1915 6 J-J 200:000 July 1 1920
Equitable Trust Co., Trustoo.

Bonds.-lst M. bonds are subject to call at 110 & accrued int, on any int.
day on 3 mos.' notice.
EARNINGS.-For Yearsending Juno 30::

June 30 Gross Net (after Other Interest, Balance,
Year- Earnings. Taxes). Income. Rentals, &c. Deficit.

1916-17 $412,682 $112,380 $818 $199,625 $86,327
1915-16399,176 147,395 819 192.413 44.199
ROAD.-Operates about 58 miles between Rochester and Lockport.

Rails 70 to 80-lb.
ciFpic Etts.-pees., W. 0. Morgan, New York; V.-P., A. S. Muirlioad;

Toronto; Sec.-Treas. & Gen. Mgr., W. W. Foster, Rochester.-V. 104,
P. 2116; V. 105, p. 715, 2271.  

ROCHESTER & MANITOU RR.
ORGANIZATION.-Incorporated on Aug. 121908. Acquired property of

the Rochester Charlotte & Manitou, sold at foreclosure July 21 1908.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $60,000 ($100) First mortgage $60.000 goldj 1909 5 g M-N 

$60,000  
58.000 May 1 1929

($500 and $1,000)___c5ntflInt. at Security Trust Co., Rochester, trustee
BONDS.-$2,000 bonds remain unissued. No sink. fund. Bonds are

subject to call at 105 and int. on 8 weeks' notice.
OFFICERS.-Pros., Henry W. Wedel; Sec. and Treas., Kendall B.

Castle; Supt., Geo. M. Wegman.-V. 87, p. 545; V. 88, p. 1314.

ROCK ISLAND, ILL.
MISSISSIPPI VALLEY RY. & POWER CO.
ORGANIZATION.-Incorp. in Delaware July 1 1915 to take over the

Rock Island Southern Ry., the Aledo Terminal By., the Rock Island Alexis
Itv. and tile Edwards River Power Co. tall formerly operated by the Rock
Island Southern Ry.), as per plan of readjustment in V. 101. p. 449. Under
the plan acquired all the corn. and pref. stocks of these companies and
$1,341,200 (out of $1,873,200) 1st M. bonds of the Rock Island Southern
By. and $415,000 Aledo Term. Ry. 1st M. bonds.

Default-Interest Funding Plan.-Being in need of at least $150,000 for
the rehabilitation of the Rock Island Southern By. property, and finding it
inadvisable to sell additional prior lien bonds in view of the unsettled finan-
cial situation, the Miss. Valley By. & Pow. Co. entered Into an agreement
with the holders of the $532,000 Rock Island Southern Ry. bonds not owned,
by which the time of payment of interest on those bonds and the bonds hold
by the M. V. R. & 1'. Co. will be extended for 3 years. The M. V. R. & P.
Co. being without funds to pay the interest due July 1 1917 on its 1st & ref.
5% bonds, holders of said bonds have been requested to exchange their
coupons for the 3 years beginning July 1 1917 for bonds of the same issue,
par for par. The unissued Prior Lien bonds are to be canceled. For
further details see V. 105, p. 607.

Sale of Collateral.-The -interest and principal due Juno 1 1917 on the
3266,000 coll, trust notes of the R. I. Southern By. remaining unpaid. the
$532,000 1st M. 5% bonds of that company pledged as collateral, were
sold at foreclosure Aug. 27 1917 ,,presumably to the committee for the note-
holders. Compare V. 105. P. mg*
STOCK AND BONDS- Date. Interest, Outstanding. Maturity.

Common stock 82,500,000_   $2,291,060  
Preferred stock $2.000.000   1,079,524  
Prior Lion bonds $300,000 Isti 1915 6 J-J abt.175,000 See text

refunding mortgage ($100. 1915 5 J-J abt.800,000 July 1 1945
&C.) c* Int. at Columbia Trust Co.. N. Y., trustee.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Rock Island Southern Ry.-

First mtgo 32.600.000 g(3100)1 1908 5 g J-J 81,873,200 Jan 1 1947
$500 and $1,000) tfICentral Trust Co., Chicago, trustee.
Voting Trust -The corn. and pref. stocks have been deposited in a voting

trust expiring in 1920. Trustees: Henri C. Morand. A. 0. Chambers,
T. P. Gaylord, J. J. Fleming, J. A. Hanley. M. A. Walsh, C. H. Walsh and
Will H. Clark.
Bonds.-Provislon is made for the retirement of the prior lien bonds out

of the sinking fund or by the sale of other bonds, the bonds taken in ex-
change for the old securities then becoming an absolute first lien. Addi-
tional bonds may only be issued for betterments, extensions, &c., under
carefully guarded restrictions. $1,341,200 of the R. I. Southern Ry. bonds
are owned by the Miss. Vail. R. & P. Co.
ROAD.-Runs north from Monmouth to a connection with the Chic.

Rock Island & Pac. By. at Monmouth Junction, 31 miles, and thence op-
erating into city of Rock Island, a distance of 22 miles. over line leased for 25
years from C. R. I. & P. Ry., which has been electrified. Also 7 miles from
Gilchrist June. to Aledo and 6 miles from Alexis Jct. to Alexis. Total
miles of single track operated, 72.29. Has connections for Davenport.
Is.. Moline and Galesburg, Ill. 10 pass.. 243 freight. 2 express and freight
and 7 work cars; 7 steam locomotives. 75-85-lb. rails. Also operates the
power house located at Edwards River.
OFFICERS.-Pres.. J. J. Fleming, Burlington. Iowa; V.-P., T. P.

Gaylord, Pittsburgh; Treas., H. C. Morand. N. Y. 0.; Sec., M. A. Walsh,
Clinton. Iowa.-V. 101, p. 449; V. 105, p. 607.

ROCKLAND, ME.
MAINE RAILWAYS, LIGHT & POWER CO.

ORGANIZATION.-Organized in Maine June 3 1914 as a holding com-
pany to control street railway, electric lighting, gas and hydro-electric
properties. In addition the company will have a complete organization
prepared to furnish engineering, appraisal or management services to
owners of other public service companies.
Owns 86% of the stock of the Rockland Thomaston & Camden Street

By. and the entire common stock of the Oxford Electric Co. Owns and
operates a gas plant in the city of Rockland and furnishes electric light and
power in the city of Rockland, towns of Camden. Rockport. Thomaston,

Warren, Norway, Paris, Mechanics Falls and Oxford. V. 99. p. 1832.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock common ($100) $500,000   $250,000  
Prof 6% cum ($100) 8500,000- 250,000 See text
Coll bonds $260,000 ($500 &I 1914 6 J-J 170.500 July 1 1919
$1,000) red on any int date Int. at Union Safe Dep. & Trust Co..
at 102  Portland, Me.. trustee.
Dividends.-6% is being paid on preferred stock.
Earnings.-Of controlled properties for 12 mos. ending June 30:

Year- Gross. Net (aft. Taxes). Charges. Surplus.
1916-17 $290,053 $86,273 $42,550 $43,723
1915-16  268.496 91,003 39,992 51.011
OFFICERS.-Pres., William T. Cobb; Treas., F. H. Bradford; Clerk,

J. H. Drummond; Aud., E. J. Thompson. Address, Union Mutual Bldg..
Portland, Me.-V. 99, p. 1832.

(1) Rockland Thomaston & Camden Street Ry.-An electric road.

In Feb. 1901 consolidated with the Knox Gas & Electric Co. and made a
new mortgage for $800.000. from the proceeds of which the old bond issues
of both companies were retired. 86% of the stock is owned by the Maine
Railways. Light & Power Co.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock $400.000 ($100) _ $400,000 See text
1st mortgage $800,000 goldf 1901 4 g J-J 800,000 Jan 1 1921
($500 and $1,000)_--c-cptlInt. at Union S.D.&Tr.Co.. Portland, trust
Bonds.-No sinking fund and bonds cannot be called.
Dividends.-Are being paid quarterly at the rate of 5% per annum.

ROAD.-Operates 23.92 miles of track from Warren through Thomaston
to Rockland. Rockport and Camden. In Sept. 1901 purchased "Oak-
lands," a park of 75 acres, for a pleasure resort. 20 pass., 1 express car,

8 freight cars, 4 work cars, 3 snow plows and 1 combination car.

EARNINGS.-For year end. June 30:
Year- Gross. Net. Charges. Surplus.

1916-17 $241,255 $70,954 $33,600 $37,354
1915-16  224,521 75,055 33,062 41.993
-V. 72, p. 392; V. 98, p. 1246; V. 99, p. 1833.

(2) Oxford Electric Co.
ORGANIZATION.-Chartered in Me. Nov. 14 1894 as the Norway &

Paris St. By. (see this Section for Sept. 1916). Name changed to above
Jan. 6 1916 and refinanced as shown below. On March 29 1916 acquired
the Mechanics Falls Elec. Lt. Co. Entire common stock owned by Maine
Rys., Light & Power Co.
Operates 2.13 miles of electric railway between Norway and Paris; 40-1b.

T rail; standard gauge. Also does an electric light and power business.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common stock $50.000 ($100) $50,000  
Pref()%non-cum$30,000 (3100) 30,000  
First & ref mtge ($500 and( 1916 5 J & J 175.000 Jan 1 1936
$1,000) lInt. at Union S. D. & Tr. Co., Portland, Tr.

EARNINGS.-For year end. Juno 30 1917 (incl. Mechanics Falls Elec.
Lt. Co.), gross, $48,798; net, after taxes, $15,319; fixed charges, $8.950:
surplus, $6,369.

ROME, GA.
ROME RAILWAY & LIGHT CO.-A trolley road.
ORGANIZATION.-Incorporated in Georgia on Nov. 30 1906 as suc-

cessor to the City Electric By. V. 83, p. 1591. Furnishes light and power
to city and private individuals. Franchises expire 1985; street railway
franchises practically exclusive. In 1916 canceled the old first and consol.
mortgages and made a new first mortgage as shown below:

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common. $1,000.000 ($100)- ---- Q-J 3650.000 July '17 1%

Prof. $100.000 ($100).7% cum ____ Q-M 100.000 See text

First mtge, $3.000,000, gold( 1916 5 g A-0 850,000 April 1 1946
($500 and 31,000)-c*cpti Int. at Spencer Trask & Co., New York, or

1 Fidelity & Columbia Tr. Co., Louisv., Tr.
Bonds.-Redeemable In whole or part at 105 and int. on any int. date on

60 days' notice. Sinking fund, 1% of outstanding bonds annually; begin-
ning Oct. 1 1917, for retirement of bonds at not exceeding 105 and int., or
investment In new properties, &c.. against which no bonds may be Issued.

Remaining $2,150,000 are reserved for not exceeding 80% of cost or fair
value of additional property or equip., or add'ns. exts., impts.. d:e. under
conservative restrictions. V. 103. p. 61.

Dividends.-On common in 1909, 2%: 1910, 1%; 1911. 3%; 1912. 6%;
1913, 5%. In 1914 and to and incl. July 1917, 1% quarterly; none since.
Divs. on prof. stock were begun in Sept. 1916.

EARNINGS.-For cal. year 1916: gross, $189.790; net, after taxes,

$81.472; in 1915, gross. $179,449; net, after taxes, $86.291.
Property.-Operates 12.1 miles of street railway line in Rome, Ga., incl.

extensions to Lindalo and Scales Works. Standard gauge; 90-1b. girder
and 60 & 70-lb. T rails. Also complete and well-equipped electric lighting
system. Power plant has generating capacity of 1.750 k. w. (held in re-
ervo). Has long term contract for power with Georgia Ry. & Power Co.
OFF10ERS.-Prw., S. A. Culbertson; V.-P. and Gen. Mgr., S. S. Bush.

Louisville, Ky.; Supt., II. J. Arnold. Rome.-V . 103. p. 61, 146.

ROSLYN, LONG ISLAND, N. Y.
NEW YORK & NORTH SHORE TRACTION CO.

ORGANIZATION.-Incorporated in Now York on Aug. 6 1902 as the

Mineola Roslyn & Port Washington Traction Co.; name changed to present
title Aug. 26 1907 by order of Supreme Court. In March 1912 Public
Service Corrun. approved the making of a new mtge. and the' Issuance of

$800,000 bonds thereunder; also auth. the issuance of $757,500 additional

stock (V. 94. p. 698; V. 93, p. 940). The new bonds were issued in April

1914, part of the proceeds being used to retire the $350,000 1st M. bonds

of 1907.
Fare Increase.-On June 26 1917 the P. S. Comm., 2d Dist., authorized

an increase in fare from 10 to 15 cts. between Mineola and Port Washing-

ton; also granted increases between other points on the lines in Nassau
County.
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Fare Decision.—On Jan. 9 1918, the P. S. Comm. for the 1st Dist.

denied the co.'s application for an increase in fare from 5 to 7 cents on its
lines in Queens Borough, N. Y. City, holding that, inasmuch as the co.
obtained the consent of the City of New York to the use of city streets
only by agreeing never to charge more than 5 cents as its rate of fare, the
Comm. has no power to authorize an increase fare unless the city shall
first waive or modify the limitation contained in its franchise contract
with the company. V. 106, p. 296.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,250,000 ($50)- $979,350  
First mtge $3,000,000 g($100,( 1914. 5 A-0 800,000 Apr 1 1954
$500 and $1,000) c* Mint. at Citizens' Say. & Tr. Co., Clev.. trust.
Bonds.—Sinking fund created for property, which will revert to City of

New York, at expiration of franchises. Moneys may be used to retire
bonds or for acquisition of new property. Subject to call at 102 and Int.
at any int. date. Edwin V. Hale, Cleveland, 0., is co-trustee.
EARNINGS.—For year ending June 30:

Net (after Other Interest, Balance,
Year— Gross. Taxes). Income. Rents, &c. Sur.orDef.

1916-17 $158,361 $37,926 $1,710 $48,518 def.$8,882
1915-16  166,347 48,624 1,179 47,771 sur. 2,032
ROAD.—Operates from Flushing to Whitestone, and from Flushing

through Bayside, Douglaston, Little Neck, Manhasset, Roslyn, Mineola
and Westbury to Hicksville, with branch from Roslyn to Port Washington;
total track, 38.08 miles; 29.42 miles of road. Standard gauge; 70 and 103-lb
girder rail. Cars (motor 19, other 4), 23. Owns power station with two
1,000 k, w. turbines.
OFFICERS.—Pres., Geo. A. Stanley, Roslyn; V.-P., Benj. A. Hegeman

Jr., N. Y. City; Sec. & Gen. Mgr., John G. Moran, Roslyn; Treas., George
F. Scofield. Cleveland, 0.—V. 91, p.871; V. 93, p.940; V. 94. p.698; V.97,
p. 1824; V. 101, p. 923; V. 106. p.296.

RUTLAND, VT.
RUTLAND RAILWAY. LIGHT & POWER CO.
$1,679,100 of the stock is owned by the General Gas & Electric Co..

which see in our "By. & Ind." Section.
ORGANIZATION.—Is a consolidation in Feb. 1906 of the Rutland

Street Ry.. the People's Gas Light Co., the Vermont Internal Improvement
Co. and the Chittenden Power Co. In Sept. 1906 acquired the entire
$180.000 stock and $120,000 bonds of the Rutland City Electric Co. V. 83,
P. 626. In March 1908 consolidated with the latter company, thus com-
pleting consolidation of all the Rutland public utilities. V. 86, p. 1044.
Franchises have been granted by special Acts of Vermont Legislature and
are perpetual.
Fare Increase.—In Nov. 1917 the Vermont P. S. Comm. auth. an increase

in fares from 5 to 6 cents for each zone. V. 105, p. 2095.
STOCK AND BONDS— Date, Interest. Outstanding. Maturity.

Stock $2,000.000 ($100) _   $1.700.500 See text
First mortgage $2,000,0001 1906 5 g M-S 2.000,000 Mch 1 1946gold ($1,000) c*lInt. at Lincoln Trust Co., N. Y.. Trustee.Bonds.—Bonds are redeemable at 110 and int.. as a whole or in amount
of not less than $50,000, on any int. day. Sinking fund began March 1
1916, providing for annual payments increasing from 3 % to 2% of bondsout.
Dividends.—In 1913, 4%; 1914, 3.35%; 1915, none; 1916, 2j.%.
EARNINGS.—For year ending Dec. 311916, gross, $403.474; net, after

taxes. $145,065; interest on funded debt, &c., $107,296; surplus, $37.769.
ROAD.—Owns and operates 30.5 miles or track in Rutland and West Rut-

land, extending to Fair Haven and Poultney on New York State line, with
extension to Lake Bomoseen. Standard gauge. 60-lb. T rail. 29 cars.
OFFICERS.—Chairman of Board. G. Tracy Rogers: Pres., W. S. Bar-

stow; V.-P. & Gen. Mgr., F. S. Nicholson; Clerk. C. N. Wilson.; Trans.,
H. L. Hansen.—V. 95, p. 112; V. 101. p. 1093; V. 105, p. 2095.

ST. ALBANS, VT.
ST. ALBANS & SWANTON TRACTION CO.—A trolley road.
ORGANIZATION.—Incorp. in May 1912 in Vermont as successor to the

St. Albans Street Ry., sold at foreclosure on Apr. 27 1912. Controls entire
street-railway business in St. Albans and Swanton. Charter permits the
carrying of baggage, express and mall; also the right to operate street rail-ways in Franklin and Chittendon counties, Vermont. Stock authorized.
$200,000; outstanding, $125,000.
EARNINGS.—Of St. Albans Street Ry., for cal. year 1915, gross,

$33,925. In 1914, gross, $34,907. In 1913, gross, $33,777.
ROAD.—Operates 13 miles of track from Village of St. Albans Bay, on

Lake Champlain, to City of St. Albans, and to Swanton. 60 and 70-1b.
T rail.
OFFICERS.—Pres., F. A. Persons, Greenfield, Mass.; V.-P., Fuller C.

Smith, St. Albans; Sec., Elmer Johnson, St. Albans; Trans., Walter R.
Dame, Clinton, Mass.; Gen. Mgr., Geo. A. Murch, St. Albans, Vt.

ST. LOUIS, MO.
UNITED RAILWAYS CO. OF ST. LOUIS.
Is controlled by North American Co. of New York.
ORGANIZATION.—Incorporated in Missouri on March 11 1898 as theCentral Traction Co., but changed its name to above on July 10 1899.On Dec. 31 1906 absorbed the St. Louis & Suburban By., giving its pref.

stock, share for share, for the stock of that company. The United Rya.
guarantees the $4,500,000 gen. mtge. bonds of the St. L. & Sub. Ry. See
V. 83, p. 39; V. 84. p. 105. In 1908 acquired a controlling interest in theMissouri Electric Co., successor to the St. Louis St. Charles & WesternRR., which was sold at foreclosure in July 1905.
The United Rys. Co. comprises all the street car lines in operation in St.Louis. The co. was originally leased to the St. Louis Transit Co., but undera readjustment arranged in Oct. 1904 by Messrs. Brown Bros. & Co.(V. 79, p. 1333) the lease was canceled and the $17,264,300 stock of thatcompany nearly all exchanged for voting trustees' certificates for commonstock of the United Rye. Co. on the basis of $500 Transit stock for $200voting trustees' certificates. Voting trust has expired and common stockhas been issued for trust certificates.
Under this plan the $20,000,000 refund, and impt. mtge. bonds of theSt. Louis Transit Co., of which $8,000,000 had been issued, were canceled,

and iritheir place the same company issued $10,000,000 of 5% improvementbonds, guar. by the United Rys. Co. of St. Louis, this guaranty being se-cured by a mortgage on all of that company's property next in rank to thatof its general mtge. These improvement bonds are now the only outstand-ing security of the Transit Co.
Power.—Power is purchased from the Union Electric Light & Power Co.and the Electric Co. of Missouri (successor to the Miss. River Power Dis-

tributing Co.). See V. 103, p. 839, for future requirements, &c.
Universal Transfers.—Effective July 1 1914. V. 99, p. 50.Franchises.—The city contends that franchises expire as specified in theoriginal ordinances. The company contends that all of those franchiseswere extended to 1939 by the St. Louis Transit franchise and to 1948 bythe Central Traction franchise. The Rys. Co. has won its contention inthe Circuit Court and an appeal is now pending in the Mo. Supreme Court.
Mill Tax Decision.—The U.S. Supreme Court on April 10 1916 dismissedthe company's appeal from the decision in the Missouri courts which upheldthe ordinance by which the city collects a tax of one mill on each passenger

fare. V. 94, p. 418; V. 95, p. 1124; V. 99. p. 1053; V. 100. p. 400; V. 102,p. 1437. On June 16 1916 the co. paid in full the $1,839,205 judgmentobtained by the city for taxes from 1903 to 1910. with interest. Judgmentsfor taxes since 1910, amounting, with int., to about $1,500,000 have notyet been awarded. V. 103. p. 839.
Negotiation with City.—On Nov. 2 1917 the Public Utility Committee ofthe St. Louis Board of Aldermen and President McCulloch reached a ten-

tative agreement on a proposed ordinance settling the mill tax and franchisedifficulties of the company. Certain of the provisions in the proposedmeasure were protested by Pres. McCulloch, bu.; he announced that he
would recommend the ordinance to the security holders, should it be passedby the committee. The principal proposed amendments to which Pres.
McCulloch objected were the refusal to grant a franchise for 50 years andreplacing it with a 31-year franchise, and clauses compelling the company
to make extensions which would not pay a return on the investment, re-
ducing its capital to $60,000,000, and requiring the company to pay 3%of its gross receipts to the city, plus 25% of its earnings over 7%, and
90% of the earnings above 8%. V. 105, p. 1899.

Pending a solution of the problem, various protective committees havebeen formed as shown below:
Preferred Stockholders' Committee.—L. II. McHenry, Chairman, Louis-ville, Ky.; A. J. Scharf, Secretary, U. S. Trust Bldg., Louisville, Ky.—V. 103, p. 2239.
Committee for First Gen. Mtge. 43.—Breckinridge Jones, David R. Fran-cis Jr., Allen G. Hoyt, A. II. S. Post, F. II. Ecker and H. B. Collins. withHord Hardin as Secretary, N. W. corner 4th and Pine Sts., St. Louis, Mo.Depositaries: Mississippi Valley Trust Co., St. Louis; Farmers' Loan &Trust Co. of N. Y.; Mercantile Tr. & Dep. Co., Baltimore. V. 105, p. 181.A second committee representing holders of the 1st Gen. M. 4s has beenformed, consisting of N. A. McMillan, Pres, St. Louis Union Bank, Chair-man; Edward Mallinckrodt, M. ICotany, J. Herdnon Smith and Edwin G.Merrill, all of St. Louis, Mo. This committee has not called for depositsof bonds. V. 105, p. 291, 717.
Committee for St. Louis Transit Impt. 5s.—Festus J. Wade, Chairman,Pres. Mercantile Trust Co., St. Louis; Edwin M. Bulkley, N. Y.: F. J.Lisman, N. Y.; G. Herbert Walker, St. Louis; Charles S. Ludlam, N. Y.;George L. Edwards, St. Louis. Depositaries: Mercantile Trust Co., St.Louis, and Bankers Trust Co., N. Y. V. 105, p. 181.
Committee for St. L. & Sub. Ry. Gen. Mtge. 55.—Herman C. Stifel, Chair-man, Pres. Stifel-Nicolaus Investment Co.; A. C. F. Meyer, Sidney H.March, N. Y.; William G. Lackey and John L. Johnston. Depositary:Mississippi Valley Trust Co. of St. Louis. V. 105, p. 291.
In May 1916 the Mo. P. S. Comm. auth. the St. Louis & Suburban By.to issue $1,000.000 Gen. M. 5s of 1903 to take up and pledge under thatmortgage the $1,000,000 bonds issued by the St. Louis & Moramac Ry. Co.for refunding its $1,000,000 1st M. (3s, which fell due May 8 1916. The$1,000,000 St. L. & Sub. bonds aro held in the United Co's. treasury forfuture use.—V. 102, p. 2255. The $200,000 Southern Electric 5s maturingAug. 1 1916, were paid off and a like amount of United Rys. 4s were issuedand placed in treasury.
Decisions.—On Feb. 26 1917 the Missouri Supreme Court hold that the1'. S. Comm. had no auth. to compel the company to extend its tracks onstreets on which it held no franchises. Also hold void two sections of thecity charter conferring upon the city the power to regulate its public utilities.1Vage Increase.—V. 105, p. 1803.
On Jan. 10 1918 Judge Dyer in the U. S. District Court at St. Louisrefused to issue a temporary order Appointing a receiver for the companyasked for by a complaining stockholder. V. 106, p. 191.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.Stock corn $25,000,000 ($100   $24,913,800  Stock preferred 5% cumu
$20,000,000 ($100)  5 Q-J 10,383,200 See textGen 1st mtge $42,000,000 1899 4 g J-J 32,231,000 July 1 1934($1,000) gold c*tf Int. at St. Louis Union Trust Co., Trustee.Cannot be called. or at North American Co., Now York.Improvement bonds gold 1904 5 g A-0 9,800,000 Oct 1 1924($1.000) St Louis Transit Int. at Mercantile Tr. Co., St. Louis, TrusteeCo  c*tf or at North American Co.. Now York.
Stocks and Bonds.—Of the $20,000,000 authorized preferred stock, $3,-603,300 is held in the treasury. Preferred was listed on the Now YorkStock Exchange on June 11905. Of the $45,000,000 gen. first mortgagebonds originally authorized, $3,000.000, which had been previously re-served for the purpose of retiring bonds of the St. Louts & Suburban Sys-tem, in case of purchase, have been canceled, making the total authorizedIssue now $42,000,000, of which $9,970,000 are reserved for the retirementof underlying liens. Of the amount reported outstanding, the companyowns $1,911,000. The bonds are secured by all the stocks of the constitu-ent companies, and by direct mtge. lion upon their property and franchises.In 1903 the gen. mtge. bonds were listed on the N. Y. and Philadelphiastock exchanges (see V. 76, p. 980; V. 89, p. 995), and in April 1906 theSt. Louis Transit Co. impt. bonds were listed on the N. Y. Stock Exchange.The !rapt. bonds are guar., p. & I., by the United Rys. Co.; $200,000 arein treasury.

BOND ISSUES OF CONSTITUENT COMPANIES.Lindell System— Date. Interest. Outstanding. Maturity.Lindell By 1st M $1,500,000 1891 43,6 g F-A $1,500,000 Aug 1 1921gold ($1,000) c*&rntf Interest payable in Now York and St. Louis.Comp'n 11 UD&MT 1st M 1893 5 g J-J 1,000.000 July 1 1923($1,000)g (extend'd)c*ntf Int. at St. Louis Un. Tr. Co., Trustee.Union Depot System—
Union Depot RR Cons Mtge( 1893 6 g J-D 3,500.000 Juno 1 1918$3,500,000 gold entflInt. at Miss. Valley Trust Co., St. Louis.National System—
St Louis RR first mtge curl 1890 43.6 M-N 1,948,000 May 1 1920$2,000,000 ($1,000)--ntfInt. at Miss. Valley Trust Co.

' 
St. Louis.i

Cass Ave & Fair Grounds 1st 1892 43•6 g J-J 1,800,000 July 1 1922extended M $2,000,000 g Int. at Northern Trust Co., Chicago, trustee,($1,000) sinking fund guar and St. Louis Union Trust Co., St. Louis.prin.& int (Nat Ity) c*ntf i
St. Louis & Sub. System—

St.Louls & Suburban cons M1 1891 6 g F-A $2,000,000 Feb 1 1921$2,000,000g ($1,000) c*ntfi Interest at Amer. Trust Co., Boston, True-
tee; redeem. at 105 any interest date.St L & Sub gen mtge $7,5004 1903 5 g A-0 4,500,000 April 1 1923000 gold ($1,000) guar_c*tflInt. at Miss. Val. Tr. Co.. St. Louis, TrusteeOf the St. Louis & Sub. Ry. gen. mtge. for $7,500,000, $2,000,000 are re-served to retire prior lions and $1,000,000 are In treasury. V. 76, p. 332.'The St. Louis & Merarnac River in April 1903 made a mortgage securing$3,000,000 bonds, all of which have been deposited with the trusteesas additional security under the St.- Louis & Suburban general mort-gage of 1903. St. Louis lilt. bonds originally were 5% bonds, maturingMay 1 1910, but they were extended for 10 years to May 11020 at 4M % •V. 90, p. 448. The Lindell By. 1st mtge were originally 5% bonds matur-ing Aug. 1 1911, but were extended 10 years to Aug. 1 1921 at 4%. V.93, p. 106. Cass Ave. & Fair Grounds 1st M. were originally Os maturingJuly 11912, but they were extended for 10 years at 43i %. $200,000 havebeen redeemed. V. 94, p. 913, 1509, 1764. Comp'n heights Un. Dep. &Met. Term. let M. were originally 6s, due July 1 1913, but were extended10 years at 

5.
% V. 96, p. 1774. Red. at 102% and int. 00 60 days' notice:p. & I. guar. laf, United Rys. St. Louis Union Co., trustee.

Dividends.— irst div., of 13,/ % on pref., April 10 1900 and the sameamount quer. to July 10 1910, incl.; none since. V. 91. p. 718; V. 93, p.591.ROAD.—On Jan. 11017 owned total of 458.73 miles of track (includingthe St. Louis & Suburban), of which 346 miles are in the city and 112.73miles aro country track.
EQUIPMENT.—lias 1,358 passenger cars, 9 special cars, 10 mail and 7express cars, 8 snowplows and 3:3 snow-sweepers, 2 electric locomotives and162 service cars of 'various kinds. Total, 1,589.
REPORT.—For report for 1916, see V. 104, p.

1916. 1915.
948.

1914. 1913.Revenue pass. carried__253,046,586 232,771,390
Transfer passengers___ _136,065.566 124,043,205
Gross earnings $12,641,294 $11,681,200

248,040,033
127,444,829
$12,450,925

253,158,476
123,266,765
$12,702,645Deduct—Oper. expenses. $6,953,125 $6,837,982 $7,354,806 $7.103.805Depreciation 1,516,955 1,337.309 1,289,930 1,469.813Taxes 821,684 739,539 767,794 653,674

Net earnings $3,349,530 $2,766,370 $3,038,395 $3,475,353Other income 82,589 98,484 87.901 84,350
Total net income $3,432,119 $2,864,854 $3,126,296 $3,559,703Interest on bonds,

Surplus  

2,544,614 2,599,327 2,618,255 2,660,673

$887.505 $265,527 $508.041 $899,031
OFFICERS.—Pres. & Gen. Mgr., Richard McCulloch; V.-P., MurrayCarleton; Sec. & Trans., James Adkins; Asst. Sec., J. W. Samuel; Asst.Treas., Frank A. Gannon; Auditor, II. P. Taylor. Directors: J. I. BeggsMurray Carleton, H. S. Priest, D. R. Francis Jr.. Richard McCulloch,A. C. Brown, A. L. Shapleigh, Jno. C. Roberts, A. J. Siegel, II. C. Colo andGeorge W. Norton.—V. 103, p. 2139; V. 104. p. 766, 948; 1046; V. 105p. 181, 291, 390, 717, 1105, 1421, 1523, 1618, 1803, 1899; V. 106, P• 191.
(1) Missouri Electric RR.
Controlled by United Rys. Co. of St. Louis.
ORGANIZATION.—Incorporated in July 1908 in Missouri and tookover property of St. Louis St. Charles & Western RR., sold at foreclosuresale July 24 1905, on behalf of a syndicate. Stock, $1,000,000, all out-standing. A $1,000,000 mtge. has been made to Mercantile Trust Co. of St.Louis, as trustee, of which $700,000 are outstanding. Company operatesabout 20 miles of track between St. Louis and St. Charles. Gauge 4 ft.10 in. 60 and 70-1b. T and girder rail. Pres., Richard McCulloch.—V.87. p. 226, 480.
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ST. LOUIS & ST. CHARLES BRIDGE CO.
ORGANIZATION.-Incorporated on Dec. 22 1908 as successor to the

St. Charles & St. Louis County Bridge Co., whose property wa
s bid in at

foreclosure sale on Feb. 29 1908, for the bondholders, at $300,000. V. 86.

p. 669. The Missouri Electric pays the Bridge Co. 5 cts. for eac
h passenger

crossing the bridge.
STOCK AND BOS-   tstanding. MaturitU •

Stock $200.000 ($100)------ -----------------$200,000  

1st mortgage $300,000 ($500) J 1909 5 g J-J 200.000 Jan 1 1929

gold  c* 'American Trust Co., trustee.

Bonds.-$100,000 bonds are reserved for betterments; subj. to call at 105.

PROPERTY.-Bridge across Missouri River 2,700 ft. long, between

City of St. Charles and St. Louis County. was opened April 2
2 1904.

OFFICERS.-Pres., Sam B. Jeffries; Sec. & Treas., W. V. Delahunt.

-V. 86, P. 669; V. 87, p. 227.; V. 88, p. 56.

SALT LAKE CITY, UTAH.
UTAH POWER & LIGHT CO.
Controlled through ownership of all the outstanding common and 2d pref.

stocks, except directors' shares, by the Utah Securities Corpora
tion, which

see in our "Railway and Industrial" Section.
ORGANIZATION.-Incorp. in Maine Sept. 6 1912. Chart

er unlimited.

Owns all the bonds and capital stock, except directors' 
shares, of Western

Colo. Power Co. and all the stock, except directors' shares,
 of Utah Lt. &

Trac. Co.. Leases for 99 years from Jan. 1 1915 the elec. ligh
t and power and

gas properties of the latter. With its controlled companies operates in an

extensive territory in Utah, Southeastern Idaho and Sout
hwestern Colo-

rado, serving more than 100 communities, including Sa
lt Lake City. Ogden.

Provo, Logan, Park City, American Fork, Eureka,
 Bingham and Lehi.

Utah; Idaho Falls, Rexburg, Preston and Montpelier, Idaho, and Durango,

Telluride, Montrose, Ouray and Delta, Colorado; tot
al population served

estimated at more than 290,000. Supplies power to the Salt Lake &

Ogden By. Co., Salt Lake & Utah RR. and the Ogden Loga
n & Idaho RR.,

and numerous industrial enterprises.
Franchises are satisfactory. In Salt Lake City franchise extends to

1955; in Ogden to 1965; Provo, 1940; Logan, 193
6; Bingham, 1953; Lelu.

1962, and in Preston, 1956. Other less important franchises expire at

various dates.
In Oct. 1916 the auth. amount of common s

tock was increased from $30,-

000,000 to $35,000,000, and of 1st prof. 
stock from $5,000,000 to $15,000,-

000. V. 103, p. 1597.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common stock ($35,000 .00 
  $30,000,0000) -

Prof stock 7% cum ($15,000.000) 
7 Q-J 7,400,000 Jan '18,1 

4,937,000
---

2d prof stock ($10,000,000) _ _ 1917 g F-A 1.500,000 Aug 1 1919
Secured notes 2-year $5,000,-
000 ($ I79t.at Electric Bond & Share Co., N. Y.

1st M $010000 e* 

14 5 g 
F-A 20,266,000 Feb 1 1944,000,000) gold

($1,000)   
*&r1 Guaranty Trust Co., N. Y.. trustee.

Stock.-7% cumulative preferred st
ock is redeemable at 115 and accrued

dividends. The second preferred 
stock as a whole or in part may cease

to be subordinate to the preferred 
stock upon vote of the directors, when-

ever net earnings for twelve 
consecutive months within the fourteen

months immediately preceding any applicati
on are 2% times the div. re-

quirements on the prof. stock then outstanding, and the additional pref.

stock to be issued in exchange for the 2d pre
f. stock. $2,900.000 of the 2d

prof. stock had been exchange for first pref. stock as of Nov. 30 1917.
Bonds.--$2,083,000 bonds are pledged as security for notes and $490,000

held in treasury (not included in amount outstanding). Remaining bonds

may be issued at par only for 80% of cost of permanent improvements,
extensions or additions when annual net earnings are twice the interest

on bonds outstanding and those proposed 
to be issued. Redeemable at

105 and int. on any int. date after Feb. 1 1919 on 4 weeks notice. Sinking

fund began Dec. 31 1916 as follows: 1916 to 1918, 1% of bonds out; 1919

to 1933, 2%; 1934 to 1943, 2% %. Notes are secured by pledge of $2,083,-
000 1st M. bonds not included in table above. They are callable on 4
weeks' notice in blocks of not less than $500,000 at 100% and int. V. 105,
p. 608.

Dividends.-7% is being paid on 1st pref. stock.
EARNINGS.-For years ending Noy.30 (incl. Western Colo, Power Co.):

Nor. 30 Gross Net (after Other Bond Int. Other hit. Balance,
Year- Earnings. Taxes). Inc. & Disct. (Net). Surplus.

1916-17- -$5,108,601 $2,640,293 $30,000 $1,082,354 $309,000 31,278,939

1915-16-- 4,247,302 2,194,163   954,406 213,798 1,025,959
PROPERTY, &c.-Generating capacity, hydro-electric, 116,507 k.w.•,

steam, 25,565 k.w.; additional installations of 28,500 k.w. capacity und
er

construction. As of July 311917: 1,858 miles of high-voltage transmission

tower and polo lines and 1,194 miles of electric distributing lines. Gas-

holder capacity, 240.000 cu. ft.; gas mains, 28 miles. Customers, 61,000.

IC.w.h. feeder output. 12 mos. end. Dec. 31 1916, 412,726,000; artifici
al

gas output, 49,520,000 CO. ft.
OFFICERS.-Pres.. D. C. Jackling.-V. 105. p. 608, 1210.

(1) Utah Light & Traction Co.
ORGANIZATION.-Incorporate(L under the laws of Utah, Sept. 18

1914. The company is a consolidation of the Utah Light & Railway Co.,

and the Salt Lake Light & Trac. Co. (see those companies on page 116 of

the Sept. 1914 "Electric By. Section"). The Utah Power & Light Co.

owns all the stock of this company except directors' shares, and has leased
for 99 years from Jan. 1 1915 the electric light and power and gas properties,

leaving only the traction property to be directly operated. V. 100, p.
734. Franchise in Salt Lake City expires in 1955
The $12,151,100 1st & Ref. M. bonds outstanding are all owned by the

Oregon Short Line RR.. except $15,100 held in Treasury.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Capital stock $10,000,000--, ,„- $1.000,000  
First & ref M (auth tont un-1 1914 5 g A-0 12,151,000 Oct 1 1944

limited) ($1,000, $500 and lot. at 71 Bway. Bankers Trust Co., New

3100)red at 1058iint g s f-c* York, Trustee.
Utah L & liy 1st con M $104 1904 5 g 0-0 486,000 Jan 2 1934

000,000 gold ($1,000)___c* Int. at 71 Ilway, N. Y. Equitable Trust
Co.. N. Y., Trustee.

Utah Utah Lt & P Prior Lien- _- 1900 5 g J-J 744.000 Jan 1 1930
$750,000 g ($i3000)c*tV Int. at 71 Bway. Central Trust Co., N. Y.,

Trustee.
Utah Lt & Power con M 1900 4 g 1,113,000 Jan 1 1930
$4,500,000g ($500)___c*tf Int. at 71 Bway, Equitable Trust Co.,

N. Y., Trustee,
Cons By & P 1st NI $3.000,- 1901 5 g J-0 1,490,000 July 1 1921
000 gold ($1,000)- -c*Scrtf Int. at E uitable Tr. Co., N. Y. Trustee.

Bonds.-Snffietent lit & ref. bonds of 1914 are reserved to provide for
underlying liens (all closed issues). Present issue known as Series "A"
bonds. Sinking fund of 1% of outstanding bonds from 1917 to 1919: 2%
1920 to 1934; 2 % %, 1935 to 1943. Sinking fund may be used to redeem
bonds at not more than 105 or to reimburse the co. for cash cost of additi-
onal properties, &c.
EARNINGS. Gross Net, after Other Int. Chges., Balance

C'al. Year- Earnings. Income. &c. (Net). Surplus.
1916   

Taxes.
31,455,081 $502,172 $365.212 $859,740 $7,644

359,2791915   808,791 12,2621,405,184 461,774
itOAD.-Tho consol. company owns and operates 145 miles of track,

Including double track, sidings, &c., connecting Salt Lake City, Sandy,
Midvale, Murray, Holliday and Bountiful. Has 237 passenger and ser-
vice cars, including 131 double-truck P-A-Y-E cars.
OFFICERS.-Pres., C. W. Whitley; V.-Ps., 0. J. Salisbury, Wm. Dar-

bee, D. F. McGee and O. E. Groesbeck; Gon. Mgr., II. F. Dicks.-V. 100,
p. 643. 734, 1829; V. 102, p. 2167; V. 104, p. 2012, 2642. V. 105, p. 820.

---
BAMBERGER ELECTRIC RAILROAD.
ORGANIZATION.-Incorporated in Utah as the Salt Lake & Ogden

By. Name changed to present title in Sept. 1917. On May 28 1910
began operating cars by electricity; prior to that date road was operated
by steam. Shortest of franchises expires in 1955. Practically entire mile-
ago is on private right of way.

Salt Lake Terminal Co.-Owns 50% of the stock of the Salt Lake Terminal
Co. and with the Salt Lake & Utah RR., which owns the other 50% of
stock, operates the property under a 50-year lease. These two companies
jointly and severally guar. its 1st M. bonds p. & I. See under Salt Lake
& Utah RR. and in V. 101, p. 1371.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $1,000,000  $1,000,000  
Prof $500,000 (6% non-corn)_ 500,000  
First mtge $2,000,000 gold1 1909 5 g F-A 1,500,000 Feb 1 1939
($1,000)  cslInt. at Harris Tr. & Say. Bk., Chic., Trustee.

Bonds.-First mtge. bonds are subj. to call at 105 and int. on and after
Feb. 1 1914. Remaining bonds can be issued under certain restrictions
for extensions and additions.
EARNINGS.--For year ending Dec. 31 1916, gross. $454,171; net, after

taxes, $191,445. In 1915, gross, $414,515; net, after taxes, $178,678.

ROAD.-Operates a high-speed interurban railway, 353. mileS, between
Salt Lake City and Ogden; total trackage, 60 miles. 18 motor can,. 2
electric locomotives and 1 work car. New terminal in Ogden for use of this
company and the Ogden Logan & Idaho RR. was completed Jan. 1 1915.
Power is purchased from the Utah Power & Light Co.
OFFICERS.-Pres., Julian M. Bamberger; V.-P., J. B. Bean; Sec.,

E. A. Vail: Treas., Simon Bamberger; Aud., W. E. Jones.-V. 102. p. 2167.
--

UTAH-IDAHO CENTRAL RR.
ORGANIZATION.-Incorp. in Utah Oct. 17 1914 as the Ogden Logan

& Idaho RR. as a consolidation of the Ogden Rapid Transit Co. and the
Logan Rapid Transit Co., with $5,000,000 auth. stock. Of the new stock
2% shares were exchanged for one share of the Ogden Rapid Transit Co.

($500,000 auth.) and 1-I shares for each 10 shares of the Logan Rapid
Transit stock. Name changed to present title on Jan. 1 1918.
A terminal in Ogden for the use of this company and the Salt Lake &

Ogden By. was completed Jan. 1 1915.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $5,000,000  32,379 sh.  
Ogden Rap Tr 1st AI (gold)J 1909 5 g J-J $965,000 Jan 1 1929
(V 88, p 1062; V 99, p 675) _ Int. at Ogden Say. Bank, Trustee.

First mtge $10,000.000 goldf 1915 6 g J-J2 3,000,000 Jan 2 1935
($500 and $1,000) ____c*tf lInt, at Ogden Savings Bank Trustee
Bonds.-Remaining 1st M. bonds may be issued at such rate (not exceed-

ing 6%) as the directors may determine, as follows: $750,000 for corporate
purposes of the company and remaining $6,250,000 for 75% of the cost
of oats., add'ns, &c., under certain restrictions. Subject to call at 102 and
int. after Jan. 2 1916 on 60 days' notice. Sinking fund of 1% % yearly from
1920 to 1924. 2% from 1925 to 1929 and 2 % % from 1930 to 1934.
EARNINGS.-For year ending Dec. 31 1916, gross, $640,744; net (after

$25,574 taxes). $144,471. In 1915, gross, $370,203; net (after $34,113

taxes), $59,860.
ROAD.-Oper. 96 miles of railway connecting Huntsville, Ogden,

Brigham City, Wellsville and Logan, Utah, and Preston, Idaho. The

extension from Wellsville, Utah, via Logan to Preston, Idaho, was placed
in operation in March 1915. and the link between Wellsville and Brigham
City was completed and operation over the whole system begun Oct. 14
1915. Contracts have been awarded, it is stated, for extensions from
Ogden to Harrisville, Utah, and from Hot Springs to Brigham City, Utah.

22 miles. Power is purchased from the Utah Power & Lt. Co.
OFFICERS.-Pres., M. S. Browning; lit V.-P., L. R. Eccles; 2d V.-P.

Joseph Snowcroft; Tress., R. B. Porter; Sec., Royal Eccles; Gen. Mgr.,
W. A. Whitney.-V. 106. p. 191.

SALT LAKE & UTAH RAILROAD.

ORGANIZATION.-Incorp. in Maine in 1912. Road was formally

opened between Salt Lake City and Provo the last week of Aug. 1914,
although trains were placed in operation July 24 1914. Line was extended
to Springville in the fall of 1915 and on to Spanish Fork and Payson in
Jan. and May 1916. Franchises extend to 1960 in Utah County and in

Provo, to 1962 in Salt Lake City and County, to 2010 in Lehi City, American

Fork and Pleasant Grove, and to 2012 in Springville, Spanish Fork and

Payson; remainder on private right-of-way.
Owns 50% of the $150,000 stock (auth. $1.000,000) of the Salt Lake

Terminal Co. (V. 101, p. 1371), the other 50% being owned by the Salt

Lake & Ogden By. (now Bamberger Electric RR.). The Terminal Co. is

operated by these two companies under a 50-year lease running to Dec. 31

1963.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Corn, stock 33,000.000 ($100) $3,000,000  
Prof 7% cum $2,000,000 ($100) 1,800,000  
1st mtge $10,000,000 gold 1914 6 g A-0 1,250,000 April 1 1944

($1,000, $500 & 3100) _c*tf Int. at First Nat., Bank N. Y., or Cont. &

Redeemable at 102 & Int__ Corn. Tr. & Say. Bank, Chicago, Trustee.
Salt Lake Term Co 1st M 1915 6 g J-D 250,000 June 1 1935
$1.000.000 gold ($1,000 Int. at Bankers' Trust Co., N. Y., or Inter-

$500 & $100 c*tf national Tr. Co., Denver, Trustee.
Bonds.-Rematning bonds may be issued only under conservative re-

strictions. The $1,250,000 bonds outstanding bear 6% interest; remainder

will bear such rates not exceeding 6% as may be fixed at time of issue. Sink-

ing fund of 1% of bonds out 1919 to 1923, % 1924 to 1933 and 2% 1934
to 1943. All bonds may be called at 102 & int. and replaced by a like

amount bearing a lower rate. V. 100, p. 230. The Salt Lake Term, bonds

are unconditionally guar., p. & I., jointly and severally, by the Salt Lake &

Utah RR. and Salt Lake & Ogden By. Callable on any int. date on 35
days' notice at 102 and int. Sinking fund 1% of bonds issued from 1920 to

1924; 1% % in 1925-29 and 2% in 1930-34. Additional bonds may be issued

for 80% of cost of new property or for exts. & impts. For description of

bonds and property, see V. 101, p. 1371.

EARNINGS.-For year ending Dec. 31 1916, gross earnings were $392,-
347; net, after taxes, $141,580. Interest and depreciation, $113,292; net

income, $28,288.
ROAD.-Operates from Salt Lake City south to Payson, about 67 miles;

also about 1 mile of single track of the Salt Lake Term. Co. tracks in Salt

Lake City and about 2 miles of single track street railway in Provo. 75 and

85-1b. rail; standard gauge. 13 interurban pass. cars, 4 street railway cars,

1 combination gas motor car, 2 electric locomotives, 3 express and 37 freight

cars and 11 service cars. Power is purchased under long-time contract
from the Utah Power & Light Co.

OFFICERS.-Pres., W. C. Orem; V.-P.. J. G. Berryhill; V.-P., Henry

I. Moore; Sec. & Treas., F. M. Orem; Aud., Joe. R. Brown.-V. 102. p.

438, 801. 2167.

SAN ANTONIO, TEX.
SAN ANTONIO PUBLIC SERVICE CO.

Entire stock owned by the American Light & Traction Co.

ORGANIZATION.-Incorp. in Texas Sept. 6 1917 to take over and

operate the properties of the San Antonio Gas & Electric Co. and the San

Antonio Traction Co., both formerly controlled by the Southern Light, &

Traction Co., whose affairs were wound up. The new company is auth. to
construct a system of interurban electric railways out of San Antonio, and
it it reported will build a line between San Antonio and Austin, about 85
mhos.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $4,700,000 ($100)- - -  $4,700,000
lit & consol. mortgage ($20, 1917 5 g M-S 2,825,000 Sept 1 1967
000.000 gold ($1,000)---- Bankers Trust Co., N. Y., Trustee.

San Antonio Trac $984,000 1908 5 M-'S 984,000 Sept 1 1949

1st mortgage gold  New York Trust Co., trustee.

San Antonio Gas & Electric; 1908 5 M-S 984,000 Sept 1 1949

$984.000 lstMg(3500) c*tflInterest at New Yolk Trust Co.. trustee.

Of the 1st & consol. mtge. bonds $1,968,000 are reserved to retire under-

lying bonds. They are callable on any interest date at 105.
Bonds.-Both the San Antonio Trac. bonds and the San Antonio Gas &

Elec. bonds were issued to retire underlying bonds. V. 88. p. 687, Gas &

Elec. bonds are redeem. at 105 & int. on 6 weeks' notice. (SeeV. 101, p.851.)
ROAD.-Owns and operates RS m. of single track in city of San Antonio.

OFFICERS.-Pres., Emerson McMillin; V.-P.. Philip Lehman; Sec.

& Treas., R. C. Jones.-V. 105, p. 1210; V. 106, p. 191.
VD 

SAN DIEGO, CAL.
SAN DIEGO ELECTRIC R V.-A trolley road.
ORGANIZATION. &c.-Began operation in 1892, and in March 1898

purchased Citizens' Traction Co. at foreclosure sale. In 1905 sold its elec-

tric power business to a new company-the United Light, Fuel & Power Co
.

V. 81. p. 559. In 1908 purchased the electric line of the Coronado RR. 
In

1909 acquired the South Park & East Side By. Stock was increased Nov.

1907 from $500,000 to $5,000,000.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $5,000,000   81,250,000  

Gen 1st lion M $10,000,0001 1915 5 g 3.812,000 Jan 1 1955

gold s f ($1,000) c*&r Int. at Union Trust Co., San Francisco,

lied. at 102 aft. Jan 1 1920 trustee, or Nat. Bank of Commerce, N. Y.
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is• Bonds.-First $5,000,000 bonds bear interest at 5%; rate of interest on
remaining $5,000,000 to be determined at time of issuance, but not to ex-
ceed 6%. Sinking fund provides for retirement of entire issue at maturity.
V. 99, p. 122. 1131.  liii
FP; EARNINGS.-For years endir7r.17-me 30:
Year- Gross. Net. after Taxes. Oth.Inc, 1,Deductions. Surplus.
1915-16 81,016,405 8291,011 $16,577 $227,227 $80,361
1914-15  1,008,693 211,213 9,263 198,043 22.433

- -
ROAD.-Owns and operates railway system in San Diego and Coronado

aggregating 71.86 miles of track, including 25.96 miles of second track and
1.08 miles sidings. Standard gauge 60-lb. T rail and 114-1b. Trilby. Has
generating capacity of 7.200 k. w.
07-6FFICERS.-Pres.. J. D. Spreckels; V.-P. & Man. Dir., Wm. Clayton;
Sec., Claus Spreckels; Atty., Read G. Dilworth; Treas., Claus Spreckels;
Gen. Supt., B. M. Warner; Supt., M. J. Perrin; Gen. Aud., A. H. Kayser.
-V. 83. P. 380; V. 85, D. 1144; V. 99, p. 122. 675. 1131.

SAN FRANCISCO, CAL.
PACIFIC GAS & ELECTRIC CO.-(See Map. page 116.)
ORGANIZATION.-Incorporated in California on Oct. 10 1905. Owns

in absolute fee the properties formerly owned by California Gas & Elec.
Corp., California Central Gas & Elec. Co., Fresno Gas & Elec. Lt. Co..
Vallejo Gas Co.. San Francisco Gas & Elec. Co., Mutual Elec. Lt. Co..
Metropolitan Lt. & Pow. Co.. Suburban Lt. & Pow. Co. and Los Gatos Ice.
Gas & Elec. Co.; So. San Francisco Lt. & Pow. Co.; Livermore Water &
Pow. Co.; United Water & Power Co.; Contra Costa -El. Lt. Se Pow. Co.;
Live Oak & Encinal Lt. & Pow. Co.; E. D. N. Lehe Distributing System;
Leonard Pryor Distrib. System; Sebastopol Lt., Water & Pow. Co. D. C.
Gillen, Pacific Gas Impt. Co., Edison Lt. & Pow. Co., Mount Sha.sta
Pow. Co. and Redwood Mfrs. Co. Distrib. System; West Sacramento
Elec. Co. On Mar. 17 1917 took over the public utility properties of the
Oro Electric Corp. and subsidiaries. Also owns in fee the following com-
panies, which were formerly owned by California Gas & Electric Corpora-
tion:
Bay Counties Power Co. San Mateo Power Co.
Berkeley Electric Lighting Co. South Yuba Water Co.
Blue Lakes Water Co. Standard Electric Co. of California.
Central California Electric Co. Stockton Water Co.
Oakland Gas Light & Heat Co. United Gas & Electric Co.
Sacramento Electric, Gas & By. Co. Valley Counties Power Co.

Franchises in over 175 cities and towns, it is claimed, are perpetual, the
U. S. Supreme Court on April 6 1914 having ruled that all franchises of
public service corporations within the State of California obtained prior to
Oct. 10 1911. were of perpetual duration and could not be altered.

For assessment on stock, see V. 85, ,P. 163, 725.
In July 1914 the issuance of $12,500,0001st pref. stock (auth. 350,000,000)

at $82 50 per share for innate., exts. refunding, &c., was authorized. The
old pref. stock ($10,000,000 auth. arid outstanding) became 2d prof. and the
auth. amount of corn. was reduced from 3150.000,000 to $100.000,000.
The 2d pref. stock is convertible since July 1 1916 into 102% % of 1st pref.
Employees of the company and consumers were also given the privilege of
subscribing for the new stock. See further details of plan, &c., in V. 98.
p. 1846; V. 99, p. 121. In Oct. 1915 subscription price of unsold portion
advanced to 87%. In Jan. 1916 the RR. Comm. auth. the issuance of
$2,500.000 additional pref. stock, which the company is selling at 95. Sub-
scriptions are now confined to consumers and employees.

Gas Rate Decision.-On Oct. 9 1917 the Cal. RR. Comm. fixed the rate
for gas in the city at a maximum of 85 cents per 1,000 cu. ft. The co.
had sought to charge a maximum price of $1 per 1,000. V. 105. p. 1618.
Compare V. 98, p. 1609; V. 99, p. 271,• V. 101, p. 449.
In Oct. 1917 applied to Cal. RR. Comm. for authority to increase gas

rates to an average of 121-1 % over present rates in all its districts except
San Francisco. V. 105, p. 1618.

Decision.-For decision granting the Groat Western Pow. Co. permission
to enter the territory already served by Pac. Gas & Elec. Co. see V. 94, P.
1764. In Nov. 1915, however, the RR. Comm. sustained the petition of the
company opposing the entrance of the Great Western Pow. Co. into a part
of Contra Costa County where the former was already giving service.

Stock Dividend.-The Cal. RR. Comm. in May 1915 auth. the company
to issue $1,926,558 common stock held in treasury to holders of its common
stock as a 3% div. by way of reimbursement for net earnings applied to the
redemption of its bonds through sinking funds. Payment was made in two
equal Installments on July 15 and Dec. 15 1915. V. 100. p. 1919. See also
remarks in annual report. V. 101, ];:t. 299. Application to issue $1.021,100
additional common stock as a further stock div. of 3% was denied in April
1916. V. 102, p. 1437.
The Cal. RR. Comm. on July 1 1916 approved a stipulation filed by the

co. in which it agreed to set aside out of Income during the next seven years
for conservation of its assets and the protection of its stockholders and bond-
holders the sum of $7,000.000, as follows: For the cal. year 1916. $800,000:
1917 to 1921, $1,000,000 yearly; 1922, $1,200,000. The funds so set aside
are to remain uncapitalized. The company may apply against the fore-
going 'Payment the payments made into sinking funds. V. 103, p. 239.
See V.-P. Britton s statement as to dividends, &c., in V. 103. p. 239.
In Jan. 1917 33.060.000 additional gen. & ref. 5s were sold, proceeds be-

ing used for acquisition of Oro Electric Corp. properties, for funds advanced
to pay off underlying bonds and for extensions and improvements. •
In Dec. 1917 applied for auth. to issue $3,000,000 additional Gen. & Ref.

M. bonds at not less than 86, the proceeds, together with $2262,500 re-
ceived from the sale of bonds auth. on Jan. 4 1917, to be applied to reim-
bursement of tne treasury for moneys expended or to be expended for the
acquisition of property and for eats., impts., &c. V. 105, p. 2456.

STOOK AND BONDS- Date. Interest. Outstanding. Maturity.
Corn $100,000,000 ($100)- Q-J 15 $34,004,058 See text
First pref 350.000.000 (6%
cum) ($100)  Quer 24,695,830 Feb '18, 11-1

2d prof 6% cum $10,000.000}
(3100)  Q-F 15 90,800 Feb '18, 134

Gen & ref M ($150,000,000)1 1911 5u J4 33,042,000 Jan 1 1942
gold sinking fund (see Bankers Tr. Co., N. Y., and 0. Ellinghouse,
text)  c*&r*tf trustees. Int. in N. 'Y. or San Francisco.

Cal Gas & Elec Corp gen M & 1903 5 g M-S 4,517,000 Mch 1 1933
Coil tr $10,000,000 gold Interest at Mercantile Trust Co.. Sas Fran-
'51 claw.

'g 1907 5 At% 19 748,000 Nov 1 1937
and refunding mtge $45,- Union Tr.Co., San Fran., Tr. Int. at office
000,000 gold c&r tf of co., San Fr., or National Ci.,y Co. N.Y.

B
. 
ay Counties Power Co 1st M 1900 5 g M-S 1,243,000 Sept 1 1930
$2,230,000 gold (UMW tf1 Interest at Mercantile Trust Co., San Fran-

cisco, trustee, or National City Co. N.Y.
Bay Counties Power Co 2d NI 1901 6 g A-0 540,000 April 1 1931
$750,000 gold ($1,000)__tf Int. at Union Tr. Co.. San Francisco. Trus.
Nevada Co Elec 1st M ntf- 6 A-0 171,000 Oct 1 1928
Yuba Elec Power 1st M ntf 6 J-D 179,000 June 1 1929

Cal Central Gas & Elec Co 1901 5 g F-A 691,000 Aug 1 1931
first mortgage $1,000,000 Interest at Mercantile Trust Co., San Fran-
gold ($1,000) sink fund ntf claw, Trustee.

Sacramento Elec Gas & Iti; 1897 5 g M-N 2,145,000 Nov 1 1927
first mortgage $2,500,00 Interest at Mercantile Trust Co., San Fran.,
gold ($1,000) C  ntf or Guaranty Trust Co., New York.
Central Elec By first mtge 1892 6 g J-D 114,000 June 1 1918
$400,000 (31,000 & $5 ($25.000 due yearly) to June 1 1922

gold ntf Int. at Mercantile Tr, Co.. San Francisco,
or Union Trust Co., New York.

Standard Elec Co 1st M 35,-i 1899 5 g M-El 2337.300 Sept 1 1939
000,000 guar prin & int by Int. at Say. Un. Bk. & Tr. Co., S. Fr., trus-
Cal Gas & Elec 

Corp..- 
_ntt tee, and Crocker Nat. Bk., San Francisco.

Blue Lakes Water lstmtge 1893 6 M-S 15 713,000 Mar 15 1938
$5,000,000 ntf LInt. Raid in N. Y., San Fran. and London.

United Gas & Elec Co 1st MJ 1902 5 g 1,493,000 July 1 1932
32.000,000 g($1,000)sf.c*tf Mercantile Trust Co., San Fran., Trustee.

Valley Counties Power Co 1902 5 g M-N 1,881,000 May 1 1930
first mortgage $2,500,000 Interest at Mercantile Trust Co.. San Fran.,
gold ($1,000) sink fund_tf Trustee. or at U. S. Mtge. & Tr. Co., N. Y.

So Yuba Water Co cons Mf 1893 g J-J 1,494,000 July 1 1923
$1,500.000 g ($1.000) ntf Int. at Farmers' L. & Tr. Co., N. Y., trustee.

Cent Cal El Co mtge $5,000,- 1902 5 g M-N See text May 1 1933
000 gold 41,000) tf Int. at Madison Trust Co.. N. Y.. trustee.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Suburban Light & Power 1 1908 6 F-A 222,000 Aug 1 1938

mtge ($500). No s Int. at office of com . Ashland Bank

13 F G & El gen ratite 310,- 1903 4 g M-N 6,916.000 Nov 1 1933
fund _ 'Al of Savings, Oakland, Trustee.

000.000 g ($1,000 each) -tf Int. at Union Trust Co.. San Fran., Trustee.
Pac Gas Impt mtge gold 1900 4 gi__Q-M 499.000 Sept 1 1930
($1.000 each) sink fundntf Interest at Union Trust Co., San Francisco.

Edison L & P 1st mtge gold 1891 6 g Q-F3 623,000 Nov 1 1921
($1,000 each) ntf Interest at office. San Francisco.

Mutual Electric Light Co 1904 5 J-D 183.000 June 1 1934
first mortgage (31.000)ctf Int. at Mercantile Trust Co., San Fran.. or

United States Mtge. & Trust Co.. N. Y.
1911 5 J-D 1,171.000 Dec 1 1941

Int. at office of company. Mercantile Trust
Co.. San Francisco Trustee.

Metrop Gas Corp ($500),c*tf
Sinking fund $25,000 per
annum.

Livermore Wat & Pow 1st M 6 J-D 20 500 Vulte1e922
($500) ct "Union Trust Co., San Oran.

Oroville Lt & Power Co 1st f 1902 6 F-A 33,000 
Iran., Trustee.

1 1627
M $50.000 ($500) ciCalif. Safe Dep. & Tr. Co.. San Fr., trustee.

The amounts of bonds reported as outstanding in table above are those in
the hands of the public.

Stock.-$31.696.867 corn, stock in addition tQ amount reported outstand-
ing is owned by subsidiary companies. Stock is pref. as to prin. and divs.
The 2d pref. stock is convertible into 1st pref. stock at the rate of 1.025
shares of 1st pref. for each share of 2d pref. V. 98, p. 1846. All but 890,800
had been converted as of Aug. 31 1917.

Bonds-General and Refunding Mortgage.-Of the $115,143,000 bonds
unissued. $46,906,300 reserved to retire underlying bonds. 368.211,700
for future additions, betterments and improvements at 90% of cost under
conservative restrictions. $1,000,000 are in treasury, of which $875.000
deposited as security for surety bond in rate cases. $815,000 have been can-
mied by sinking fund. Denom.: Coupon, 81.000; registered. $1.000.
$5,000 and $10.000. Interest also payable in London, Berlin. Amsterdam,
Paris and Geneva at £5.2.9, 105 marks, 62 guilders or 129.50 francs. re-
spectively. Red. as a whole (but not in part) Jan. 1 1937 or any int. date
thereafter at par and int.; also red. at 105 and int. on any Int. date on 60
days' notice in blocks of not less than $600,000. Bonds have a s
fund of 1% per annum of face amount of all underlying bonds and bonicklisnoi
this issue. See V. 94, 

p. 
351. Listed on N. Y. Stock Exchange. V. 103,

P. 1211; V. 10.,, p. 1523.
California Gas c% Electric Corporation Unifying and Refunding Mortgage

5% Bonds of 1907 are a lien upon all the property and franchises of the
California Gas & Electric Corporation now owned or hereafter acquired.
V. 86. p. 1158. They are also a lien (through a supplementary mtge. exe-
cuted by the Pacific Gas & Electric Co.). prior to the bond issues of the
Pacific Gas & Electric Co., upon all the properties of that company except
the properties of the San Francisco Gas & Electric ut includes the
properties of the California Central Gas & Electric Co.. Co.,iresno Gas & Elec-
tric Lighting Co.. and the Vallejo Gas Co., subject, however, to underlying
mortgages of the California Central Gas & Else. The bonds were issued
under four heads-"A. "B," "C" and "D. Series "A" amounts to
$30,282,000. of which $8.203.000 were issued to retire an equal amount of
underlying bonds which have been deposited under this mortgage. Series
"B" amounts to $3,055,000 and were issued at 90 to refund existing obli-
gations. Series "0" and "D" aggregate 811,663,000, $9.255,000 of which
were issued. Mortgage has been closed to further issue. V. 86, p. 980.
The bonds are subject to call at 110 and interest upon any interest date after
Nov. 1 1912 upon 60 days' notice. V. 88, p. 1199. The issuance of addi-
tional underlying bonds is prohibited by terms of mortgage. An agreement
was executed Jan. 211908 providing that all California Gas & Electric gen.
mtge. and collateral trust bondholders depositing bonds with Mercantile
Trust Co. of San Francisco would be entitled to receive an equal amount of
unifying and refunding bonds, and in addition an amount of common stock
of the Pacific Gas & Elec. equal to 25% of bonds so deposited. V. 86, p.
980. $4,492,000 gen. mtge. and coll. trust bonds were so deposited
Agreement expired Feb. 1 1909. The mtge. provides that a sinking fund
be created and maintained as follows: 1912 to 1916 incl. $450,000 per
annum; 1917 to 1921 incl.. $550,000 per annum; 1922 to 1926Incl. $700,000
per annum: 1927 to 1936 incl., $900,000 per annum. This striking fund
will be applied as far as necessary toward making the sinking fund payments
required by underlying mortgages, and the balance to the purchase for the
sinking fund of the bonds issued under the new mortgage. $739.000 unify-
ing and refunding bonds are held in sinking fund; $51,000 in treasury.
Bonds are listed on New York Stock Exchange. V. 90, p. 1677; V. 93, D.
1191; V. 95. p. 1332.

California Gas c% Electric Corporation $10,000,000 General Mortgage and
Collateral Trust Bonds are subject to call on any interest date at 110 and int.
on four weeks' notice. $4,492,000 were deposited under the unifying and
refunding mtge. Sinking fund for 5 years, beginning March 1 1904, $150,-
000 per annum: from 1909 to 1913. $200.000 per annum; 1914 to 1918.
$250.000 per annum; 1919 to 1923. 3300.000 per annum: 1924 to 1928.
$350,000 per annum; 1929 to 1933. $400.000 per annum. The said sinking
fund will provide for the sinking funds of the Bay Counties Power Co..
California Central Gas & Elec. Co., Sacramento Elec. Gas & R. Co. and
Valley Counties Power Co., and is to be used initially in redeeming the
bonds of the constituent companies the remainder for the new $10,000,000
Issue. The bonds redeemed shall be kept alive and bear interest except
where the mortgages of the constituent companies provide for their cancella-
tion; in the event of the purchase of any of the gen. mtge. and coll. trust
810.000,000 bonds, these also are to be kept alive; but should any of the
latter be called for payment at 110, the bonds so called are to be canceled.
$991.000 of this and $489,000 of underlying issues are now alive in this
sinking fund. The general mortgage and collateral trust bonds are secured
by deposit (now secured by physical properties of these companies which
have been deeded to the corporation) of practically all the capital stocks of
the subsidiary companies, namely, all of the 36,000 shares of Bay Counties
Power Co.; all of the 15,000 shares Calif. Cent. Gas & Elec. Co.; all of the
30,000 shares of Oakland Gas Lt. & Ht. Co.; 18,581 out of 18,584 shares of
Sacramento Elec. Gas & Ry. Co.; all of the 4,898 shares of Fresno Gas & El.
Lt. Co.; all of the 50,000 shares of the Standard Elec. Co.; all of the 22,286
shares of the United Gas & Elec. Co., and all of the 1,000 shares of stock of
the Vallejo Gas Co.: also 39.999 out of 40,000 shares of South Yuba Water
Co. stock. In addition, the Bay Counties Power Co. owns the entire
$2.500,000 stock of the Valley Counties Power Co., and the United Gas &
Electric Co. owns the $1,000,000 stock of the San Mateo Power Co.
Bay Counties Power Co. $2,250,000 First Mortgage Bonds.-$350,000 are

reserved to retire $179.000 Yuba Electric Power bonds and $171.000
Nevada Electric Power bonds. A sinking fund on the first 5s of 1% of
outstanding bonds per annum commenced in 1905 and ran until June 1
1910. on which date and for four years thereafter 134 % of bonds out: on
June 1 1915 and for four years thereafter 2% of bonds out; on June 1 1920
and for four years thereafter % of bonds out; on June 1 1925 and there-
after 3% of bonds outstanding. 3633.000 of this issue alive in sinking
fund. The second 6s are subject to call at any time at 105. 872.000 are
held in a sinking fund. $135,000 were redeemed Jan. 1 1918.

California Central Gas & Electric Co. First Mortgage Bonds.-A sinking
fund of 2%, of bonds outstanding commenced on Aug. 1 1902, but bonds
are not subject to call. $309.000 bonds are in sinking fund.

Sacramento Electric. Gas et Railway Co. Bonds.-Of the $2,500,000 auth-
orized, 3115.000 are reserved for Central Elec. Rs% firsts; $175,000 bonds
have been retired. $36.000 alive in sinking fund. By terms of a supple-
mental mtge. the right to call all or any of the bonds at 103 has been re-
scinded; but this does not affect the right to retire bonds as follows: From
1902 to 1906, Incl., $5,000 per annum; 1907 to 1911, incl.. $10,000 per an-
num; 1912 to1916. Incl., $20,000 per annum; 1917 to1921, incl.. $30,000 per
annum; 1922 to 1926, incl.. $40,000 per annum. Total, $525,000.

Standard Electric Co. of California First Mortgage Bonds.-They are
guaranteed by California Gas & Electric Corporation by endorsement.
$2,599,000 were retired under unifying and refunding mtge. of California
Gas & Elec. Corp., $261,700 are alive in sinking fund and $2,000 are de-
posited under gen. & ref. mtge. Of Blue Lakes Water 1st M. bonds, 312.-
000 are in sinking fund.

United Gas c% Electric Co.- Bonds.-Interest is payable at Crocker Nat.
Bank, San Francisco, or Mercantile Trust Co., New York. A sinking fund
began July 1 1907 of 2% of bonds outstanding for the first 5 years;
3% the next 5 years; 4% the next 5 years; 5% the next 5 years; and 6%
per annum thereafter. $507,000 have been canceled by sinking fund.
Bonds are not subject to call.

Valley Counties Power Co. Bonds are not subject to call. Are guaranteed,
principal and interest, by Bay Counties Power Co. Listed on San Francisco
Stock Exchange in Juno 1905. V. 80. p. 2625. Commencing Nov. 1 1905,
and on Nov. 1 for each succeeding four years, 1% of aggregate amount of
bonds issued and outstanding is payable to sinking fund, commencing Nov. 1
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1910 and for succeeding four years, 1J %; commencing with Nov. 1 1915.
and for succeeding four years, 2%•, commencing with Nov. 1 1920 and for
succeeding four years, 2M %; commencing with Nov. 1 1925 and for suc-
ceeding four years. 3%. $615,000 bonds now held in sinking fund.

South Yuba Water Co.-Consolidated mortgage callable at 110 and inter-
est. $6,000 in sinking fund.

Central California Electric Co.-$848,000 are deposited under unifying
and refunding mortgage and $1,000 under general and refunding mortgage:
$1,000 in treasury. Callable at 110 and interest.

Suburban Light & Power Co.-$28,000 held alive in allied companies'
sinking funds.
San Francisco Gas & Electric Co. General Mortgage Bonds Nos. 1 to 4,000.inclusive, are subject to call $100,000 yearly Nov. 1 at 105, by lot, beginning

Nov. 1 1906. $1,200.000 have been canceled, $140.000 are held alive In
sinking fund of allied companies and $105,000 retired under gen. & ref. mtge.
Mortgage closed; no more bonds can be issued for any purpose.

Pacific Gas Improvement Co. mortgage has a sinking fund of $20,000 annu-
ally. $368,000 have been canceled $321,000 retired under gen. & ref. mtge.
and $62,000 alive in allied companies' sinking fund.
Mutual Electric Light Co. Bonds have sinking fund of 2M% per annum

of bonds Issued and out; $57,000 have been canceled.
Metropolitan Gas Corporation bonds are red. at par and int. on any int.

date. Sinking fund $25,000 yearly; $73,000 in sinking fund.
Livermore Water & Power First Mortgage Bonds.-Of those, $77,500 in

sinking fund.
Oroville Light & Power Co. 1st Mtge. 6% Sinking Fund Bonds.-$13,000are held in treasury.
Sinking Funds.-Total cash and bonds in all sinking funds of Pacific Gas

& Electric Co. and subsidiary companies Aug. 31 1917, $10,671,614.
Dividends.-First on original (now 2d) pref. ($1M) was paid April 151906; none after that to Aug. 2 1909, when $4,992,100 corn. stock and $2,-660 cash was given in settlement of cum. divs. amounting to 20%. Stock-holders were offered and accepted 1 share of corn. in lieu of accum. divs. oneach 2 shares of prof. V. 89. p. 104. In Nov. 1909, 1},5%. In 1910,Feb., 1A % (y. 90, p. 237), and the same rate has been paid quarterly sinceto and incl. Feb. 1918. Initial div., 1 3 %, was paid on the new 1st pref.stock Nov. 1914; same rate paid quar. since. On Nov. 22 1911 directorsauthorized the issuance of $10,000,000 fully paid (out of accum. surplus)common stock (of which $9,979,900 issued) to common stockholders inproportion of 34 share of new stock for each whole share of old stock. V. 93,p. 1453. Initial cash div. on com._134e/paid April 1912; July, ly;Oct., 13%. In 1913, Jan., 13%; April 1, 13%. None to April 1916,when 134% was again paid; same rate paid quay, to and incl. Oct. 1917.Jan. 1918 div. omitted (V. 106. p. 86, 190). In 1915 paid a 6% stock divi-dend on the common stock in 2 equal installments on July 15 and Dec. 15.
REPORT.-For calendar years (1916 report in V. 104, p. 2646):Cal. Operating Net (after Other Bond Mt., Preferred Bal. forYear. Revenues. Tax.,Dep.,&c. Income. Disc't, &c. Dividends. Common.

1916 _418,615,497 $7,806,616 $509,886 $4,018,120 $1,374,638 $2,923,7441915_ 18,530,301 7,944,708 413,879 4,145,821 1,000,717 3,212,0491914_ 16,912;688 6,998,766 307,816 4,660,916 614,983 2,030,682Latest Earnings.-11 mos. end. Nov. 30:
1917*$18,042,989 $6,363,499 $492,292 $3,926,386 $1,360,337 $1,569,9681916 *16,946.371 6,928,695 396,905 3,713,413 1,271,619 2,340,568
PROPERTY -Does the gas and electric lighting, heating and powerbusiness and sells water for power, irrigation and domestic purposes inCentral California, including the cities of San Francisco, Oakland, Sacra-mento, San Jose and 174 other communities. Operations extend into 30counties, comprising an area of 37,775 square miles, containing a populationin 1917 of 1,736,211. System includes 16 hydro-electric and steam gen-erating stations with 265,616 h. p. capacity, 1,626.5 miles of transmis-sion lines with 4,453.5 miles of distribution lines and 111.6 miles of under-ground distribution in eight cities, 3,646 street arc lamps and 23,464 incan-descent street lamps; 65 reservoirs with storage capacity of 6,372,682,773cu. ft., 17 gas plants. 2,710 miles of mains, supplying 61 communities'gas sold 1916, 8,174,225.400 cu. ft.; 10,142 gas street lamps. Number ofconsumers Aug. 31 1917, gas, 237,675; electric, 187,358; water, 12,526;steam, 425; total, 437,984; entire street railway system of Sacramento, 43.9miles of track. Owns 66 cars. I'assengers carried in 1916, 10,044,428.In Nov. 1913 the first plant (Drum No. 1) of the comprehensive SouthYuba system of hydro-electric plants was put in successful operation. Thesystem contemplates an ultimate development of 190,000 h. p._, of whichDrum No. 1 plant has a peak capacity of 33,000 h. p. See V. 97, p. 1584.The Halsey and Wise power houses, with 33,333 h. p. capacity, were com-pleted early in 1917. Early in 1916 completed the installation of two sub-marine cables across San Francisco Bay to deliver current to San Francisco,&c., from the largo water-power plants in the mountains, to supplementthe output of the company's other plants. V. 102, p. 801.
OFFICERS.-Pres., F. G. Drum; V.-P. & Gen. Mgr., John A. Britton;V.-P. & Treas., A. F. Hockenbeamer: Sec. & Asst. Treas., D. H. Foote:Asst. Sec., Chas. L. Barrett.-V. 105, p. 1310, 1523, 1618. 1802, 2456;V. 106, p. 86, 190.

CALIFORNIA STREET CABLE.
• ORGANIZATION.-Chartered Feb. 8 1877. Annual meeting the thirdWednesday in January. Franchise expires in Feb. 1929.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock (par $100) __ __ Monthly $1,000,000 See textFirst mortgage $384,000-($1,-{ 1915 6 g J-J 309,000 Serially
000) red 1st 5 yrs at 105, Int. at office of company. Union Trust Co.thereafter at 103  of San Francisco. Trustee.
Bonds.-$384,000 bonds were issued to retire $900,000 bonds due Jan. 11915 (of which $516,000 were in treasury, leaving $384,000 to be refunded).The new bonds are due In 12 annual installments beginning Jan. 1 1916 andending Jan. 11927. $75,000 have been retired. No. of bonds maturingin 1919 is 27. then successively thereafter, 29, 30, 32. 33, 37, 39, and in1927,46 .V. 99, p. 1831, 1672. 1596.
Dividends were 50 cents monthly, but in Aug. 1902 were increased to 75cents monthly, and in Nov. 1904 to 90 cents monthly. On account ofearthquake and fire, no dividends were paid from April 1906 to Sept. 1908,when dividends were resumed at 50 cents per share up to May 1909, when60c. per share was paid: same rate monthly since.
EARNINGS.-For cal. years 1917 and 1916 and years ending June 30:Year- Gross. Net, aft. Taxes. ()thine. Deductions. Surplus.1917  $460,067 $175,408 Dr.$21,100 $25,000 $129,3081916  393,507 120,838 Dr.21,600 25,000 74,2381915-16   431,236 153,725 12,762 23,478 143,0091914-15   425,591 150,096 35,741 38,027 147,810ROAD.-Operates 11 miles of track on 534 miles of street.OFFICERS.-Pres., J. Henry Meyer; V.-P., J. C. Coleman; 2d V.-P.,Jas. W. Harris; Sec., Geo. A. Hare; Treas., J. H. Meyer St Co.; Supt., J. W.Harris. Office. 1061 Hyde St., San Francisco, Cal.-V. 99, p. 1831.
UNITED RAILWAYS INVESTMENT CO.
ORGANIZATION.-Incorporated in New Jersey Feb. 17 1902. InSept. 1906 filed an amendment to its charter changing its name from UnitedRailways Inv. Co. of San Francisco to its present title. V. 83, p. 689.Owns directly or indirectly through stock ownership all the outstandingcommon and pref. stock and $163,900 of the 7% prior preference stock ofthe California Ry. & Power Co. Also owns the stock of The Railroads &Power Development Co. V. 89, p. 287, 529, 848.On May 6 1910 shareholders approved a plan (V. 90, p. 1103) to increasecommon stock from $25.000.000 to $31,000,000 and to issue $6,000,000 6%bonds, convertible Into common stock at par, and also authorized directorsto utilize a portion of unissued prof. stock to adjust arrears of oividendsaccrued or to accrue on outstanding pref. up to and including Oct. 1 1911.V. 90, p. 1103, 1240, 1297.
Acquisition of Philadelphia Company.-In Feb. 1906 acquired $21,000,000of the common stock of the Philadelphia Co. of Pittsburgh, giving $37 50in new collateral trust bonds and $20 in common stock of the Invest-ment Co. for each $50 share of the Philadelphia Co. See V. 82. p. 393,988. For statement made in listing these bonds on the Philadelphia StockExchange. see V. 83. p. 1235. Now owns $24,555,000 Phila. Co. corn. stk.Reorganization of United RRs. of San Francisco.-Under the agreement ofApril 24 1917 between the Calif. lt' y. & Pow. Co. and tho reorg. committeeof the United RRs. of San Francisco, the Investment Co. is to receive itsown $790,000 6% bonds of 1910 in exchange for certain promissory notes ofthe United RRs. Against the $1,000,000 4-year notes shown in the tablebelow, the company holds $1,000,000 "notes receivable-United RRs. ofSan Fran." The company has started a reserve account and put aside$714,803 to apply toward the reduction of the loss sustained through theUnited RRs. See that company below.

STOCK AND BONDS- Date. Interest. Outstanding. LastDiv.&c.
Common $31,000,000 ($100)_  $20,400,000  
Pref 5% cum from Apr 1 1902}   16,000.000 Jan '07. 234
$25,000,000 ($100)  in scrip

Pref stock div certificates____ ____ See text 1,462,500  
1st lien collateral trust mtge 1906 5 g M-N 16,337,000 May 1 1926
$20,250,000 gold ($1,000) Int. at Guar. Trust & Safe Dep. Co., Phila.,
sinking fund c* or N. Y. Trust Co., N. Y., Trustee.

Cony bonds $6,000,000 gold 1910 6 F-A 790,000 June 1 1930
($1,000)   Central Trust Co.. N. I( • trustee.

Four-year gold notes  1917 5% 1,000,000 Feb 1 1921
Bonds.-The coil, trust bonds are secured by deposit of all acquired com-

mon stock of the Phila. Co. except 7,100 shares. They are subj. to call on
any int. date at 105 and int. A sinking fund of 1% per annum of bonds out-
standing began May 1 1911, said fund to be invested in the bonds at
not more than 105 ‘`.,tt int. The amount reported outstanding as above ex-
cludes $1,813,000 held by trustee in sink. fund. Authorized amount of
bonds may be increased for purchase of additional shares of corn. stock of
Phila. Co. Bonds are listed on N. Y. & Phila. Stock Exchanges. V. 90,
p. 169, 172. Convertible bonds are convertible into common stock at par.
No interest has accrued on these bonds since Feb. 11917. See remarks above.

Stock.-The preferred stock can be retired at 110. $1,000,000 of the
pref. stock out bears divs. from Sept. 1 1909.
Pref. Stock Div. Certificates.-Of the $1,462,500 outstanding, $712,500

bear int. at rate of 6% and $750,000 at 5%.
Dividends.-First div., %, on pref. stock, paid Jan. 3 1903; 134%July '03; in Jan. '04, 134%; July, 134%; in '05, 4%; in '06, Jan., 234% (V.81, p. 1667); April, 4U % -owing to the earthquake and fire, this dividend

was paid in interest-bearing scrip instead of cash. V. 82, p. 988. In July
1906 another scrip dividend of 234% paid (V. 82, p. 1381), and In Jan. '07
another of the same amount; July '07 dividend passed altogether. V. 84,
p. 1429. None since.
REPORT.-Fiscal year ending June 30 (1917 report V. 105. p. 1516):Year Dies. Rec' d Other Totat Interest on Balance,
Ending- on Stocks. Income. Expenses. Bonds,&c. Surplus.

June 30 1917 $1,718,850 $172,733 $84,441 $1,092,339 $714.803
June 30 1916  1,590,685 175,541 73,743 1,115,321 677,162
June 30 1915  1,584,788 165,038 77,737 1,182,169 489,020
Dec. 31 1914  1,808,688 140,511 80,012 1 ,147 ,977 721,209
The surplus for 1916-17, as above, $714,803, was set aside as a provision

toward losses sustained through investment in United RRs. of San Fran.
OFFICERS.-Pres., Mason B. Starring; V.-Ps., F. B. Van Vorst and

Eben Richards; Treas., B. S. Guinness, N. Y.; Sec. & Asst. Trans., M. V. R.
Weyant; And. & Asst. Sec., P. M. Hoskins.-V. 103, p. 1302, 1509, 1790,
1900, 2012; V. 105, p. 717, 1421, 1516.)
(1) The Railroads & Power Development Co.
ORGANIZATION.-Incorporated in Maine on June 9 1909 with nominal

($1,000) capital stock, which has since been increased to $6,000,000 ($100),
of which $5,501,000 is outstanding. All stock (except directors' shares) is
owned by United Rys. Invest. Co. (V. 88.p. 1314, 1129). In Dec. 1912 dis-
posed of its holdings in the San Francisco Electric Rys., Sierra & San Fran.
Power Co. and Coast Valley Gas & Elec. Co. to the California By. & Pow.
Co. Owns among other investments $163,900 prior preference, $1,740,000
pref. and $5,836,000 common stock of the Cal. By. & Power Co.
OFFICERS.-Pres., Mason B. Starring; V.-P., II. J. Bowdoln; Sec. &

Treas.. P. M. Hoskins.-V.1.88, p. 529. 847; V. 90, p. 1364.
(2) California Railway & Power Co.
All the common and pref. stock Issued is owned or controlled by the United

Rys. Investment Co.
ORGANIZATION.-Incorp. in Delaware on Dec. 18 1912 to take over

and hold the entire outstanding 1st prof., pref. and common stocks of United
RRs. of San Francisco, and the entire outstanding stocks (except director's
qualifying shares) of the San Francisco Electric Rys., Sierra & San Francisco
Power Co. and Coast Valleys Gas & Electric Co. These securities had pre-
viously been held by the United Rys. Invest. Co. and The Railroads & Pow-
Devel. Co. Also owns $1,925.000 7% notes of the United RRs. of San Fran.
No interest has accrued on these notes since Dec. 15 1916. On Dec. 14
1917 the company brought suit against the United Mts. for recovery of
principal and interest.

Reorganization of United RRs. of San Francisco.-See that co. below.
STOCK- Authorized. Outstanding. Last Div.

Common stock $45,000,000 $40,000,000  
Pref. stock, 7% cum., red. at 4115- 10.000,000 6,874,400 Juno '14, 2%
Prior preference 77 cumulative___ 5.000,000 2,800,000 See text

iPrior pref. stock s red. at $115 a share except the first $3,000,000, which
will be retired through a cumulative sinking fund $100,000 yearly on Jan. 1
1914 to 1917 and $260,000 annually thereafter. $100,000 was redeemed in
cash Jan. 2 1914 (V. 97, p. 1820. 1662) and $100,000 Jan. 2 1915 (V. 100,
p. 53). None redeemed since. Additionall prior pref. stock may be
issued only for additions, betterments, acquisitions, &c. No mortgage or
other incumbrance may be created that does not provide for the cancella-
tion of all prior pref. stock then outstanding. V. 96. p. 61.

• REPORT.-For years ending June 30 (1917 report in V. 105, p. 1416):
Fiscal Total Net Previous Total for Prior Pref. 7'otal
Year- Income. Income. Surplus. Dies. Dividends. Surplus.

1916-17____$92,425 $18,544 $14,014 $32,558 (1%)$28,000 $4,558
1915-16__203,328 166,381 43.633 210,014 (7%) 196,000 14,014
1914-15-_-141,268 127,196 115,937 243,133 (7%)199,500 43,633

Dividends.-First div. on prior pref. stock-1N%-paid April 1 1913;
same rate quarterly to and incl. July 1916. In Oct. 1916 paid only 1%.
None since. V. 105, p. 1416. In Sept. 1913 a dividend of 334% was
paid on the preferred stock. In June 1914 2% was paid.
OFFICERS.-Pres., Mason 11. Starring; V.-Ps., G. de B. Greene and

S. H. March; Treas., B. S. Guinness; Sec. & Asst. Treas.. I'. M. lIosIdns;
Asst. Sec., C. H. Mann.-V. 104, p. 1263, 2010, V. 105, P. 1308, 1416,1418, 2542.
(a) San Francisco Electric Railways.
Entire stock is owned by California By. & Power Co.
Lease.-In 1910 road was leased to the United RRs. of San Francisco,

which see below. Lease provides for all charges, incl. int, and sink, fund
on bonds. Lessee guar. prin. & int. on 1st mtge. bonds. V. 91, p. 464.
ORGANIZATION.-Incorporated in 1909 for purpose of acquiring and

operating other street railways in San Francisco. V. 88, p. 1129, 1314.In July 1909 acquired the Parkside Elec. By. Co. (V. 89, p. 287) and also
the Visttacion Valley Elec. RR. V. 89. p. 529. Owns $9,997,500 com-mon stock of United RRs. of San Francisco,
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock $10,000,000 ($100)   $10,000,000  
First mortgage $10,000,0001 1909 5 1,416,000 Dec. 1934
gu p & 1 by U RRs of S F__ lUnion Trust Co., San Francisco, Trustee.
Of the bonds reported outstanding. $351,000 are in sluicing fund.
OFFICERS.-Pres., Geo. K. Ford; V.-P., John A. Tyroll; Treas.,

J. F. Forbes; Sec., Byington Ford.-V. 91, p. 464; V. 95, p. 1609, 2011.
(b) Sierra & San Francisco Power Co.
Stock is owned by the California By. & Power Co.
ORGANIZATION.-Incorporated in California on May 29 1909 and on

Sept. 1 1909 took over the Stanislaus Elec. Pow. Co. and the Tuolumne
Water Power Co., both foreclosed per plan in V. 88. p. 235, 569, 1005, 1066.
Has contract extending to 1954 with United RRs. of San Fran. to supply
power to that company. In Oct. 1917 purchased the LaGrange division
of the Yosemite Power Co. for $450,000 and cost of additions and better-
ments from Dec. 1916. V. 105, p. 1528.
In 1910 reclassified its bonded debt as given below. V. 91, p. 342.
The construction and enlargement of reservoirs and ditches, involving

an expenditure of $5,000,000, is contemplated. For details, see V. 105.
p. 1999.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $20,000,000 ($100)   $20,000,000  
1st M $30,000,000 g ($1,000, 1909 5 g F-A 7,500,000 Aug 1 1949
$5,000, &c) c*&rstf Int.at TJ.S.Mtge.&Tr Co., N. Y., 'Trustee.

2d mtge Ser A & B $9,500,000 1909 5-6 J-J 9,500,000 Jan. 1 1949
($1,000)  c* Columbia Trust Co., New York, Trustee.
Bonds.-First mtge. bonds are subject to call on any int. date at 110 and

int. The remaining bonds may be issued at 80% of cost of extensions and
add'ns, provided net earnings for previous 12 mos. shall equal twice Int.
charge on all outstanding bonds, incl. those to be Issued. V. 91, p. 157.
The bonds are listed on the N. Y. Stock Exch. Second mtge. consists of
Series "A" $1,000,000, at 6%, and Series "13" $8.500,000 (Ind. $37,000 in
treas.), at 5%. Int. on Series "B" bonds was payable at option of com-
pany from July 1 1910 to and incl. Jan. 1916 in additional Series "B" bonds
in lieu of cash, and was so paid. July 1 1916 and subsequent int. has been
paid in cash.
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EARNS.- Gross Net (after Other Int. on Balance,
J'ne 30 Yr. Earnings. Taxes). Income. Bonds, &c. Surplus.
1916-17- - - -$1 ,438 ,047 $972,147 $30,087 $845,593 $156,641
1915-16_ 1,364,853 915,192 59,110 806.487 167.815

Property.-Owns and operates water-power properties near San Francisco
and a supplementary steam station in that city, which have a combined ca-
pacity a 85,489 h.p.
OFFICERS.-Pres. & Gen. Mgr., H. F. Jackson, San Francisco; V.-Ps.,

J. IC. Moffitt, San Francisco, and P. M. Hoskins, N. Y.; Sec. & Treas.,
F. J. Blanchard, San Francisco.-V. 103, p. 65. 1691; V. 104, p. 169;
V. 105, p. 1004, 1113, 1416. 1423, 1528, 1622. 1999.

(c) Coast Valleys Gas & Electric Co.
Stock is owned by California By. & Power Co.

ORGANIZATION.-Incorporated on March 20 1912 in California.
Acquired the properties of the Monterey Gas & Electric Co., the Monterey
County Gas & Electric Co., the Salinas Valley Water Co. and the King
City Water, Light & Power Co., and owns all stock of the Monterey
& Pacific Grove RIZ. Does entire electric and gas business in Mon-
terey. Salinas and Pacific Grove; also owns water system of Salinas and
electric distributing lines in Salina. Valley and elec. & water system at King
City. Also owns $72,000 Monterey & Pacific Grove RR. 1st 6s, there being
$300,000 auth., of which $18,000 are in sinking fund and $12,000 in
treasury. Jan. 1 1915 and subsequent coupons on Monterey & Pacific Grove
bonds ($198,000 in hands ol public) are in default. V. 100, p. 229. A pro-
tective committee, with Carter Pomeroy as Chairman, has been appointed.
V. 100, p. 398.
In April 1915 Cal. RR. Comm. auth. company to issue $10,000 bonds for

0)CtS. These are not included in table. Comm. stated it would reconsider
the application to issue $100,000 bonds when the question of the company's
liability as to the $300,000 Monterey & Pacific Grove By. bonds under guar-
anty given by Monterey County Gas & Elec. Co. has been determined.
V. 100. p. 1440.
STOCK AND BONDS- Date. Interest. Outstanding. MaturitI

Common $3,000.000 ($100)- $3,000,000  
Pref $2,000000 c$100) 7% --
cu from July 1 12; red 

11012,000,000  
corn

First M $10.000,000 will 1912 6 g M-S 900,000 Mar 1 1952

Trustee, or U.S.Mtge. & Tr. Co N. Y.
($1,000) ann sk fd of 1% Interest at Mercantile Trust Co., San Fran.
of bonds out beg Mar '18 c* 

.

Bonds.-Romaintng bonds are for additions and extensions at 80% of
cost, under restrictions. Bonds are redeemable, all or any, on any interest
date at 105 and int. V. 94, p. 1249.

EARNINGS- Gross Net (after Other Bond Balance,
June 30 Year. Earnings. Taxes). Income. Int., &c. Surplus.

1916-17 5270,914 $92,799 $857 $59,440 $34,216
1915-16_   249,417 95,475 683 59.500 36,658

OFFICERS.-Pros. & Gen. Mgr., H. F. Jackson, San Francisco; V.-P.,
P. M. Hoskins, N. Y.; Sec. & Treas., F. J. Blanchard, San Fran.-V. 101,

P. 1373, 1467; V. 103, p. 1304; V. 1
05, p. 1416, 1423.

(d) United Railroads of San Francisco.-Trolley.

Incorporated in California on March 4 1902 and charter amended March
29 1902. Has acquired the following stocks:

Shares Par
Name of CO7Tipanu- Acquired. Value.

Market Street Railway Co 186,169.11 $100
Sutter Street Railway Co  20,000 100
Sutra Railroad Co  23,066 10
San Fran. & San Mateo Electric Ry. Co  10,000 100

-
239,235.11

On March 5 1909 filed a certificate of decrease in common stock from
$20,000.000 to $18,800,000, the United By. Investment Co. having
surrendered 12,000 shares for cancellation. V. 88, p. 1314.
The San Fran. Elec. Itys. has acquired $9,997,500 of corn, stock of

Un. RR. of S. P.: $7.950,000 of the common stock and all the prof. are
owned by the California Ry. & Power Co.

United RRs. of San Fran. in 1910 leased the San Fran. Elec. Rys. See
that company above and V. 91, p. 46. Also leases Gough Street RR.

Default-Reorganization.-In view of the unsettled conditions surround-
ing maturing underlying bonds and reorganization plans, the Oct. 1 1916
and subsequent interest on the company's $23,854,000 4% bonds has not
been paid (V. 103, p. 1303). A sufficient number of bonds having been de-
posited thereunder, the amended plan of reorganization dated April 20
1917 was declared operative Juno 2 1917. The plan, if carried out, will
reduce tho total capitalization from $84,639,100 to $47.722,000, and
provides that all of the physical properties, franchises, bonds and stock
owned by the United Railroads and all of the physical properties, franchises
and bonds owned by the San Francisco Electric Itys., be transferred to the
present Market St. By. Co. (incorp. Oct. 13 1893) or other successor com-
pany. The holders of the unsecured notes and stock of United ItIts, are
required to purchase, at par, $3,000,000 of Market Street By. Co. 5%
bonds (secured by its $17,500,000 First Consol. Mtge. of 1894, due Sept. 1
1924), the proceeds of which, together with income accumulated pending
reorganization (est. at $1,880,000 prior to April 1 1918) and proceeds from
sale of some non-operative property, &c. ($320,000), will be applied toward
payment of the $5,200,000 divisional bonds maturing in 1916 and 1918.
The following securities will be issued by the successor co.:

1st preferred stock, 6% cum. after Apr. 1 1924 (par $100)____ $1,958,000
2d preferred stock, 6% cum. after Apr. 1 1924 (par $100)_...._6,000,000
Common stock (par $100)14,000,000
Additional 5% Consol. Mtge. bonds of the $17,500,000 issue of
1894, due 1924, to be issued at par to provide for payment of
underlying bonds (making total outstanding $10,098,000)_ _ _

New 6% 20-year gold bonds, total auth. $35,000,000, of which
39,236,000 will be reserved for future add'ns, oxts., refund-
ing of bonds, &c., and $10,098,000 to retire Market St. By.
bonds (incl. $3,000,000 to be issued under plan). To be
issued immediately to U. BIZ. 4% bondholders, together
with $1,958,000 1st pref. and $7,756,000 common stock_ _ __ 15,666,000

As part consideration for the securities mentioned in the foregoing para-
graph, there will be obtained the release of the United Mts, from the obli-
gations of the 7% notes, 6% notes and 5% notes, aggregating $3,665,000,
to the end that the successor co. may not, in any contingency, be liable on
account thereof, and at the same time there shall be surrendered notes of
The Railroads and rower Development Co., aggregating $901,385, and de-
bentures of the United Itys. Invest. Co. aggregating $790,000.
The basis of readjustment under the amended plan is as follows:
(a) The present $7,098,000 Market St. Ry. 5% bonds outstanding (incl.

$45,000 in treasury of United RRs.) are to remain undisturbed.
(b) Holders of the United RRs. 4s will receive 66 2-3% ($15,666,000) of

the face value of their present bonds plus coupons overdue, in now 20-year
0% bonds; 8 1-3% ($1,958,000) in 1st prof. stock and 3:1% ($7,756,000)
In common stock of the successor co. (c) The $5,200,000 divisional bonds
maturing in 1916 and 1918 will be provided for as stated above. (d) The
noteholders and stockholders of the United ItIts, will receive the $6,000,000
2(1 prof. stock and $6,244.000 corn, stock of the successor co.: (a) for the
cancellation of the '33,665,000 notes; (b) in satisfaction of the equities in
and claims against the properties now held by the holders of the entire
capital stock of tho United RRs., viz.: (1) the $5,000,000 first pref. stock
and for $1,137,500 accrued dividends; (2) the $20,000,000 pref. stock and
$8,600,000 accrued dividends thereon; (3) the $17,948,600 common stock.
As part of the settlement the $790,000 bonds of the United Railways Invest.
Co. and $901,385 notes of the Railroads & Power Develop. Co. will be
canceled and surrendered to the junior security holders.
Annual interest charges under plan will be $1,444,860. For further

details see V. 104,1). 1703, 2012.
Reorganization Committee.-Frank B. Anderson, Chairman; William H.

Crocker Herbert Fleishhacker, I. W. Heilman Jr., and John D. McKee,
with office at 901 Alaska Commercial Bldg., San Francisco, and Pillsbury,
Madison & Sutro of San Francisco as counsel.

Depositaries for United Mts. 4s.-Unloa Trust Co., Market St. and Grant
Ave., San Francisco. and as its agents, Guaranty Trust Co. and Equitable
Trust Co., N. Y. City. Certificates of deposit have been listed on the
N. Y. Stock Exchange.
New York Committee.-Chairman, John Henry Hammond of Brown

Bros. & Co.; Sec., Morrell W. Gaines, 59 Wall St., N. Y. C. Depositaries,
Union Trust Co., N. Y. C.; Girard Trust Co., Phila.; Mercantile Tr. &
Dep. Co., Bait. Brown, Shipley & Co., Founders Court, Lothbury,
London, E. C., swill acktias sub-depositary for foreign holders. See V.
104, p.11.703.1

3,000,000

On Dec. 26 1916 suit was brought to foreclose the mortgage securing the
$1,800.000 Market St. Cable Ry. bonds duo Oct. 15 1916. V. 104, p. 73.
The bonds have been purchased at par by a syndicate which has also pur-
chased at par the Ferries & Cliff House 6s due Dec. 31 1916.

Depreciation Fund.-In May 1915 the Calif. RR. Comm. ordered the
co. to set aside from income a depreciation fund of $550,000 a year for

3 years for renewals and betterments; order effective Juno 30 1916. V. 101,

p. 924, 1803.
Operating Agreement.-At a referendum election on April 22 1913 the

lower Market St. track agreement, under which the city's Sutter and the

Geary St. (A. & B.) cars run through to the ferry, was ratified. V. 96, p.
1299. In April 1916 the company and the city reached an agreement

whereby the city's California St. and Exposition lino (C. & D.) cars may

use the outer loop at the ferry, provided the city pays for its share of power

used and its proportion of cost of construction and maintenance based on

use of tracks by said C. & D. cars.

Municipal Bonds Voted.-At a city election held Aug. 26 1913 it was

voted to issue $3.500,000 bonds for the construction or acquisition of a sys-

tem of municipal street railways. See V. 96, p. 1490: V. 97, p. 238, 597.
Negotiations for Purchase by City.-At a meeting held Sept. 24 1917, at

which the Mayor, a committee of citizens and the members of the Reor-

ganization Committee were present, it was proposed that the city appraise

the physical property of the company and buy on the installment plan;

also to agree with the co. on a year determined to be a fair measure of its

net earnings, or take an average of 5 years, as the price to be paid by the

city each year for every year of the franchise. No bond issue is contem-

plated in the plan, but it would become effective through a charter amend-

ment. On Sept. 25 1917 the Public Utilities Committee of the San Fran-

cisco Board of Supervisors adopted a resolution saying the purchase of the
U. RR3. by the city was in the best interests of the people and authorizing

the City Engineer to confer with a representative of the co. to fix a basis

of valuation. Any plan adopted must be ratified by the people at an elec-
tion, which could not be held before July 1918. V. 105, p. 1421, 1899.

For report of Bion J. Arnold on electric railway situation, franchises.
see V. 96, p. 1490. See also V. 103, p. 2429.

Decision.-On Jan. 18 1917 Judge Hunt in the U. S. Court, at San Fra
n-

cisco dissolved the temporary injunction preventing the construction of

municipal street railway tracks on lower Market St., paralleling the co.'s

tracks. In Sept. 1917 co. appealed to the U. S. Supreme Court, and in

Oct. 1917 filed with the San Francisco Board of Supervisors claims for d
am-

ages against the city amounting to $856,250, divided as follows: Deprecia-

tion of value of franchise, $700,000; loss by excavation, $25,000, and loss

of revenue, $131,250.
Strike.-A strike for a wage of $3 50 per eight-hour day and time and a

half for overtime, begun Aug. 12 1917, was formally abandoned Nov. 23

1917. Those platform men who remained loyal received a wage increase

of 3 cents per hour. V. 105, p. 910, 1523, 2186.
Suit.-On Dec. 14 1917 an action to recover $1,925,000 and int. at 7%

from Dec. 1 1916 was brought against the co. in the U. S. Dist. Court by

the California Ry. & Power Co., which contends that said amount remains

unpaid on a loan of $2,000,000 made to defendant. V. 105, p. 2544.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $18,800,000    $17 ,948.600Mch'06 1.5%
Prof 4% cum $20,000,000____ ____ 4 J-D 20,000,000 Aug'13, 1%

1st pref 7% cum $5,000,000- 1907 7 F-A 5,000,000 See text.

Notes $1,000,000  1906 5 1.000,000 Feb. 1 1916
. Redeemable after 5 years at par.

Sinking fund gold bonds $35,- 1902 4 g A-0 23,500,000 April 1 1927

275,000 ($1,000) c* Interest at company's office, or in New York.
Union Trust Co., San Francisco, Trustee.

Income deferred notes _______ 6% 740,000  
Note (to Cal By & Pow Co) _ __ 1912 7% 1,925,000  
Equip trust certfs $400,000{ 1910 J-D 15 60,000 See text.

gold guar prin & int.  Union Trust Co., N. Y., trustee.

Equipment notes $300,000 1912 6 J-J 150,000 See text.

($1,000). Red at 102M Int. at Angio-Cal. Tr. Co., San Fran., trus-

and int. on any int date___ tee, or E. II. Rollins & Sons, New York.

Market Street By consol M 1894 5 g M-S 7.098.000 Sept 1 1924
g (closed at $14,007,000)-- ,Int. at Treasurer's office, San Francisco.

Divisional Bonds.-
Mark St Cab Ry (closed) mtgl 1883 6 J-D 1,800,000 Oct 15 1916

($1,000) g (see text) 
Omnibus Cable Co 1st Mtge__ 1888 6 A-0 2,000,000 April 2 1918

Ferries & Cliff House Mtge___ 1889 6 M-S 400,000 Dec 31 1916

Sutter Street 1st Mtge gold' 1888 5 M-N 1,000.000 May 1 1918

($1,000 'Union Trust Co., San Francisco, trustee.

Contingent Liabilities.-PrIn. and int. guaranteed.-
San Francisco Electric Rys___   1,416,000  
Gough Street Ry  45.000  

Bonds.-Of the $35,275,000 sinking fund gold 4s, $9.866.000 are reserved

to retire underlying liens (the other 53.175,000 needed for that purpose be-

hag provided by the operation of the sink. funds). A sink, fund equal to

2% of the entire gross earnings, but not less than $100,000 a year, b
egan

Jan. 11905. All the income above 5% on the common must also be applied

to a sink, fund or for improvements. V. 74. p. 529. 630. Through opera-

tion of skg. fd., $1,505,000 bonds have been purchased and canceled; $50.000

remain unsold in treasury; those bonds are not incl. in amounts given above

as outstanding. Bonds were listed on the New York Stock Exchange in

March 1908. V. 76, p. 1036. Equipment trust certificates of 1910 ma-

ture $50,000 annually from June 15 1911 to June 15 1918, inclu
sive,

without option of prior redemption, excepting as to full issue. They

are guar., prin. & int., by United Railways Investment Co. They
 are

secured on 89 standard P-A-Y-E cars. V. 90, p. 1556. Equip. notes of1912

mature $30,000 ann. July 1 1913 to 1922. V. 95, p.751. Prior lien bonds sub.

to call. $3.000,000 of Market St. Cable By. bonds were originally issued,

falling due Jan. 11913. On that date $1.200.000 were retired and the bal-

ance was extended to Dec. 15 1915 and again to Oct. 15 1916. fire bonds of

Market St. Ry. issue are subject to operation of sinking fund after Sept. 1

1918 and Sutter St. By. 1st M. 5s are subject to call at rate of $50,000 per

annum, in numerical order, beginning with bond No. 1. The notes in table

above were issued to reimburse the company in part for improvements since

1902. The Ferries & Cliff House mtge. which fell due Mar. 1 1914, wa
s ex-

tended to Dec. 31 1914 after $50,000 were retired. In Dec. 1914 E. H.

Rollins purchased and extended to Dec. 31 1916 $400,000 of these bonds.

The remaining $200.000 (of the $600,000 due Dec. 31 1914) were paid at

maturity (V. 99, p. 1912). The note to the Cal. By. & Power Co. was

originally $2.000,000 but $75,000 has been paid. Of the Omnibus Cable
 Co.

bonds, $29,000. and of the Market St. By. Co. 5% bonds. $45,000 have

been re-acquired and are held by the company.
Dividends.-On 4% prof., in 1902, Dec., 1.2%; in 1903, June, 1.2%;

Dec., 1.2%; in 1904, June, 1.5%; Dec., 1.5%; in 1905. Juno, 1.8%; Dec.

2%. In 1906, Mch., 3.6% (in full of all deferred dividends in arrear
s to

Sept. 30 1905); Dec.. 2% (paid in dividend ctfs.). None to Aug. 1913,

when 1% was paid. None since. On 7% pref., 33.% paid semi-annually

from Feb. 1909 to Feb. 1914. None since. On corn., 1.5%. Mar. 1906.

Earthquake and Fire.-For damage done by the earthquake and fire in

April 1906, see V. 82, p. 930. 988. Later in the year the company suffered

from a strike of its employees. See V. 83, p. 493. 563. In March 1907 em-

ployees again went on strike, and this strike lasted for six months-see

annual report. V. 86. p. 1221.
REPORT.-For year end. Juno 30:

Fiscal Gross Net (after Other Interest Rentals Bal. for

Year- Earnings. Taxes). Income. Chgs.. &c. ct Leases. Sk.Fd.,&c

1916-17__$7,458,142 $2,205,940 $163,121 S1,928,882 $176,700 $263,479

1915-16._ 7,751,743 2.337,709 178,525 1,943,096 176,400 396,738

1914-15._ 8.024,095 2.750,268 208,059 1.974,400 176.400 807.527

ROAD.-Controls and operates 271.95 miles of track. Before the earth-

quake and fire in 1906, a part of the mileage consisted of cable lines,
 but

this has since been changed to overhead trolley, aad the greater part (9
4%)

of the system is now operated by electricity. 759 pass. and 69 work cars.

FRANCHISES.-In a report by Haskins & Sells, accountants, it was

stated "that out of the total original mileage of 228.95 miles, the franch
ises

for 11.5431 miles only expire prior to 1929; all others between that year

and 1952."
OFFICERS.-Pres., Jesse W. Lilienthal; V.-P. & Gen. Mgr., William

von Phul; Treas., A. M. Dahler: Sec. & Comp., Geo. B. Willcutt.-V. 105.

p.910, 1313. 1416, 1421, 1523, 1618, 1803, 180, 2186, 2544, V. 106, p.
 191

PRESIDIO & FERRIES RAILROAD.-Trolley.
The city of San Francisco purchased the property and rolling stock 

for

$323,000 and is now operating it, the franchises having expired Dec. 13

1913. All debts were paid and stockholders received a dividend of $40

per share (par $100, of which $55 paid in in liquidation.)
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NORTHERN ELECTRIC RY.
Probable Successor Incorporated.-In Oct. 1917 a company bearing thesame name was incorporated with a captial stock of $10,000, presumably

asita successor to this co. The directors include G. B. Davis, E. Coleand NI,. J. Hayes.
Default-Receivership-Plan.-Int. due June 1 1914 on the $6,512,00040-year 5s of the Northern Elec. Ry. Co. was defaulted and no interest

has been paid on any of the various issues since. On Oct. 5 1914 John P.
Coghlan was appointed receiver of the Northern Electric By. (V. 99, p.
970, 1131) and on Feb. 19 1915 receivership was extended to properties of
controlled companies.
The following plan of reorganization, dated Jan. 1 1917, was declared

operative May 24 1917. The trustees of the various mortgages have inter-
vened in the receivership proceedings and a hearing was set for Jan. 17 1918.

Reorganization Committee: Frank B. Anderson, Chairman; John S.
Drum, Vanderlynn Stow, I. W. Hellman Jr., Fred W. Kiesel, John D.
McKee, A. F. Jones, James K. Moffitt, M. H. Hyland, Miles Standish,
A. L. Reed and Phillip I. Manson, with George F. Detrick as Secretary.901 Alaska Commercial Building, San Francisco. Depositaries for bonds:
Union Trust Co. and First Federal Trust Co., San Francisco.

Capitalization of Proposed New Company.
['The new corporation will not assume any indebtedness of present cog.First pref. (a. & d.) stock, 6% non-cumulative (par $100) $1,902,200Second pref. (a. & d.) stock, 6% non-cumulative (par $100) 957,800Common stock (par $100)  2,340,0001st M. 5% 20-year bonds, all on equal footing except as to interest

paiTgz:estDpaatgbijeuLfm1-2L11y1?en'POTal%5M,050,0,3050000, viz.:
Class "A" bonds, call. at 102. a fixed charge from July 1 191742,012,400
*Class "B" bonds, call. at par, a fixed charge from July 1 1919- 951,200*Class "0" bonds, call at par, a fixed charge from July 1 1922_ 1,268,200*Class "D" bonds, call, at par, a fixed charge from July 1 1927.. 1,268,200*Prior to dates named B, C and D bonds will receive interest only toextent of net earnings.
A sufficient number of Class "A" bonds will be sold to provide for pur-poses necessary to the plan. Bondholders and gold noteholders who haveor shall become parties to the reorganization agreement shall be deemedand held thereby to have subscribed and agreed to pay for Class "A" bondsas required by assessment shown in following table.

New Securities in Exchange for Old Securities and Assessment.
Per $1,000 Bonds, For $5,284,000 For $6,512,000 For $191,000or Notes. Underly. Bonds. Overly. Bonds. Gold Notes.

Amount of assessments_ _ _ _$158-$834,872 $26-$169,312 $34.68-$6,624New Securities-
"A" bonds (for assess.)_$316 $1,669,744 $5200 $338,624 $6936 $13,248"B" bonds  150 792,600 24 35 158,567 16 23 3,100"C" bonds  200 1,056,800 32 46 211,379 21 64 4,133"D" bonds  200 1,056,800 32 46 211,379 21 64 4,133First pref. stock  300 1,585,200 48 67 316,939 32 45 6,198Second pref. stock _   147 08 937,785 98 05 18,727
Common stock    207 30 1,349,938 138 20 26.396Unsecured creditors who assent to plan shall be entitled to receive incommon stock 30% of the principal of their claims. The common stockso distributed shall be held as security for the claims of such creditors.
The corporations and individuals now liable upon notes or obligations,

either as makers, endorsers or guarantors and who become parties to theagreement, remain liable thereon.
All of the new capital stock excel,* nue qualifying share for each director,will be deposited with the Union Tr Co. of San Francisco under a voting

trust agreement, such trust to corku.nue until all the bonds of the new
corporation shall be paying the full fixed interest of 5% per year, but notlonger than July 1 1927.

Bankruptcy Proceedings Against Indorsers.-A majority of the creditors
having refused to accept $1,000,000, or about 16% of the face amount of
their claims, involuntary proceedings in bankruptcy were brought by the
creditors' committee in Sept. 1917 against Leon Sloss, Louis Sloss, 

W. 
P.Hammon, Eugene J. de Sabla Jr. and E. R. Lilienthal, endorsers of $5,-

000,000 notes. V. 105, p. 1420.
ORGANIZATION.-Chartered Sept. 19 1907 under the laws of Califor-nia and succeeded to the properties of the Northern Electric Company (in-corp. in Nevada), Chico Electric By,, Shasta Southern Ry., Redding &Red Bluff By. and Marysville & Yuba City St. By. In 1913 acquired theproperties of the Vallejo & Northern RR. (partly constructed). A portionof the line of the Vallejo & Northern RR. from Sacramento to Vallejo,with branch lines to Suisun and Vacaville, is now operated.
Owns the entire capital stock of the following companies: Sacramento &

Woodland RR., Sacramento Terminal Co. and Northern Electric By. Co.-Marysville and Colusa branch. Operated the properties of these companiesunder lease until Oct. 5 1914.
ST0010 AND BONDS- Date. Interest. Outstanding. Maturity.

$15,000,000  Common $15,000,000 ($100)-
Pref$10,000,000 ($100)5%n-c- 10,000,000  Northern Elec Co M $6,000,- 1905 5 g A-0 3.784,000 Oct 1 1955000 g ($1,000) (closed) s f tf Int. at Mercantile Tr. Co.,San Fran., Tros.Northern Elec Ry 1st & cons 1907 5 g J-D 6,512,000 Doc 1 1947.mtge $25,000,000 gold.._tf Int. at Mercantile Tr. Co., San Fran., Trus.Secured notes $2,000,000 g 1911 6 g M-N 191,000 May 1 1914
($500 and $1,000)____c tf Int. at Mercantile Tr. Co., San Gran., Trus.

Marysv&Col BrIstM$1,500,- 1911 5 g J-D 750,000 Dec 1 1941
000 g s f ($1,000)_-__gu tf Int. at Mercantile Tr. Co., an Fran., Trust.Sacramento&Woodland lstM 1911 5 g J-J 750,000 July 1 1941
$1,000,000 s f ($1,000)c tf Int. at Mercantile Tr. Co. San Fr., trustee.Sacramento Terminal bonds_ 1511,000  

Chico Electric Ry bonds_ 14,000  
Bonds.-Of the $3,784,000 Northern Electric Co's bonds, $2,270,000 areowned by public, $1,500.000 pledged for loans and $14,000 exchangeablefor the Chico Elec. By. bonds. Of the Northern Elec. Ry. bonds, $1,030,-.000 are in hands of the public, $5,226,000 are pledged for loans and $256,000as part security for the $191,000 notes. Of the Marysville & Colusa and

Sacramento & Woodland bonds, $363,000 and $315,000, respectively, are
pledged for loans. Marysville-Colusa Branch bonds aro subject to call at
105 on any int. date. Sinking fund of 2% of bonds out begins after fiveyears. Bonds are guar., p. & I., by Northern Electric By.
The Sacramento & Woodland RR. bonds are guar., p. & 1., by Northern

Elec. By. and Vallejo & Northern RR. Sinking Fund.-2% annually, on
bonds out, became operative July 1 1916. Subject to call on any int. date
at 105. Listed on the San Francisco Stock Exchange.
The 6% 3-year notes are secured in part by $256,000 Northern Elec RU.first and consol 5s.
EARNINGS.-For year ending Dec. 311916, gross, $635,664; net (aftertaxes), $32,380. $29,397; interest, $571,477; deficit, $542,080.ROAD.-Mileage operated: Northern Electric By. first track, 133.51;Sacramento and Woodland, 17.11; Marysville and Colusa branch, 22.38;Sacramento Terminal, 6.04; total first track, 178.74; other tracks, 38.37;total, 217.41. Connects Chico, Oroville, Marysville, Sacramento, Hamil-ton, Yuba City, Colusa, Meridian and Woodland. Also connects Suisunand Vacaville in Solano County. Gauge. 4 ft. 8% in. Rail, 60 & 70-1b. T.OFFICE RS.-Receiver, John P. Coghlan, 1904 Hobart Bldg., San Fran-cisco.-V. 103, p. 2341; V. 104, p. 1265, 1388, 1489, 1703; V. 105, p. 1420,1618.

PENINSULAR RAILWAY.
Entire stock, except directors' shares, is owned by Southern Pacific Co.
ORGANIZATION.-Incorporated in California Juno 30 1909 as a con-

solidation of various electric railways in which the Southern Pacific is inter-ested, namely the Peninsular RR. Santa Clara Inter-Urban RR. (V. 83,p. 380; V. 87, p. 545) and the San Jose-Los Gatos Interurban By. (V. 76.p. 1409; V. 89, p. 104).
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock $12,000,000 ($100) _   $12,000,000  San Jose-Los Gatos Inter. 1st 1903 5 M-N21 500,000 May 21 1923mortgage $2,000,000 ($500 Interest at Central Trust Co., San Fran-& $1,000) c*tf cisco, Trustee.
Bonds.-A sinking fund of 2% of net earnings, but not loss than $10,000per annum, began Jan. 1 1905.
EARNINGS.-For year ending Dec. 31:

Gross Net (after Other Interest, BalanceCalendar Year- Earnings. Taxes). Income. Rents, &c. Deficit.1916 $275,234 $ 1,085 $34,349 3274.228 $238,7941915 088,263 17,913 18,534 262,688 226,411
ROAD.-Operates 65.22 miles of first main track, 9.65 nines second

track and 5.70 miles of sidings, turnouts, &c.; total, 80.57 miles. Also

owns 16.27 m. first main track, leased to Sou. Pac. Co., and 1.26 m. maintrack operated by San Jose Bus. Serves San Jose, Saratoga, Los Gatos,Campbell, Cupertino, Monta Vista, Mayfield and Palo Alto, all in SantaClara County. Standard gauge. 60 and 70-1b., mostly T rail. 40 electric
motor cars( including 2 express and 6 work), 2 trail cars and 1 electriclocomotive.
OFFICERS.-Pres., Paul Shoup, Los Angeles; Sec. & And., H. A.Culloden, Los Angeles; Treas., M. S. Wade. Los Angeles; Gen. Mgr.,

F. E. Chapin, San Jose.-V. 89. P• 104; V. 104, p. 2343.

SAN FRANCISCO NAPA & CALISTOGA RY.
ORGANIZATION.-Incorp. Nov. 10 1911 in California as successor to

the San Fran. Vallejo & Napa Valley RR.
' 

sold at foreclosure on Oct. 301911. V. 93, p. 1535. Also acquired the Vallejo Benicia & Napa Valley
RR. Has a 20-year traffic agreement with Monticello SS. Co., providing
for daily schedule of at least six round trips between Vallejo and San Fran.
Purchases power from Great Western Power Co. under contract expiring
Jan. 1 1922 with privilege of extension for a further period of 10 years.
Franchise runs to 1952 or later.
In Dec. 1915 the California RR. Comm. Issued an order fixing the repro-

duction cost of the property, less depreciation, at $1,010,846.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $2,000,000    *$2.000,000  
1st M $1,000,000 gold ($100. 1911 6 J-D 579,200 Dec. 1 1936
$500 & $1,000) callable at Int. at Mercantile Tr. Co., San Fran., Trus.,
105 & int. on any int dayc* or at office of E. H. Rollins & Sons, N. Y.

Debentures-unsecured non- 1911 5% 599,100 Dec. 1 1936
foreclosable $610,000 
* $731,700 of this amount is outstanding ,the remainder being delinquent.
Bonds.-Remaining $400,000 1st M. bonds are reserved for additions and

extensions at 75% of cost under certain restrictions. Annual sinking fund
of 1% of bonds out began in 1914. V. 93, p. 1535.
EARNINGS.-For year ending Dec. 31 1916, gross, $212,443; net (after

taxes). $70,101: interest, $67,105; surplus, $2,996.
ROAD.-Comprises 44.71 miles of track, extending from Vallejo, via

Napa, to Calistoga, of which 30 miles on private right of way, 12.39 mileson streets or highways and 2.32 miles sidings. Standard gauge. Owns
37 acres of land, incl. water front in Vallejo.
OFFICERS.-Pres., Jas. Irvine, San Fran.; Sec. & Treas., T. V. Max-

well . San Fran.; Gen. Mgr., C. E. Brown, Napa.-V. 102, p. 251.

UNITED PROPERTIES COMPANY OF CALIFORNIA.
ORGANIZATION.-Incorp. in Del. on Dec. 30 1910 with $200,000.-000 auth. stock. V. 93. p. 528. Controls through ownership of stock:

Oakland Railways. Santa Clara Land & Water Co.
Union Water Co. of Cal. United Properties Realty Co.
San Fran.-Oak. Term. Power Co. Bay Cities Water Co.

Trustees Appointed.-In Jan. 1913 the United Properties Co. of Califor-
nia passed under the administration of three trustees-Jas. K. Moffitt,
Vanderlyn Stow and Wm. A. Bissell, with Gavin McNab (attorney for
Hanford-Tevis interests) and W. I. Brobeck. V. 96, P. 1425.Default.-Int. due July 1 1913 on the interim certificates was defaulted.
See statement In V. 97, p. 118. Application has been filed for the appoint-
ment of a receiver.

Trustee for F. M. Smith-F. M. Smith Advisory Committee-Request for
Deposits-Mr. Smith's Indebtedness.-On May 5 1913, because of the refusal
of the banks to renew his outstanding notes and in order to protect his cred-
itors Mr. Smith (who owns 60% of the $200,000,000 stock of the United
Prop. Co. (of Cal.), placed his affairs in the hands of the Mercantile Tr. Co.
of San Fr. as trustee. At the same time an advisory committee was formed
(consiting of F. B. Anderson, J. S. Drum (Sec.), Mortimer Pleishhacker,
W. W. Garthwalto and C. 0. G. Miller) to take over the administration
of the various properties turned over. V. 96, p. 1425. On May 14 1913
this committee requested creditors of F. M. Smith to deposit their notes,
claims, &c.

' 
incl, collateral, with the Mere. Tr. Co. before July 11913.

V. 96, p. 1490, 1631. Mr. Smith's secured indebtedness amounted to ap-
proximately $6,000,000 and that of the Realty Syndicate (95% of whose
stock Mr. Smith owned) to $2.000.000. The Realty Syndicate also had
outstanding about $4,000,000 of its Syndicate 6s. For letter to Realty
Syndicate creditors see V. 96, p. 1560.
Sale.-Int. due June 1 1913 and prin. of the $1,618,000 United Lt. &

Pow. Co. of N. J. coll. trust 6% notes due Dec. 1 1914, having been de-
faulted, the $2,023,000 1st & gen. M. 6s, $3,000,000 corn. and $1,500,000pref, stock of the United Lt. & Pow. Co. of Cal. deposited thereunder were
sold on Jan. 12 1916 and the properties taken over by the Consolidated
Electric Co. (a subsidiary of the Great Western Power, which see in our
"Ry. & Ind." Section). See Consol. Elec. Co. in V. 101, p. 696, 1976.

Foreclosure Suit.-For suit seeking recovery on the $2,500,000 Oakland
Rys. Co. note issue, see remarks under the San Francisco-Oakland Termi-
nal Rys. under Oakland, Cal.

Debt of Company and Controlled Properties.
Date. Interest. Outstanding. Maturity.

United Props of Calif interim   $11,234,000  
bond certificates 

Union Water Co 1st mtge 1911 6 g J-J 4,750,000 Jan 1 1958
$5,000,000 g ($1,000) guar Int. in San Fr. and N. Y. Anglo-Cal. Trust
p&I by United Prop Co.c&r Co.. San Francisco, Trustee.

Bay Cities Water Co first 1903 J-J 1,151.000 Jan 1 1948
mortgage $10,000,000_ _ _ _ Int.atMerc.Tr.Co.,S.F.,tr.,&U.S.M.&Tr.,N.Y.

San Fran-Oak Ter Power 12,000,000  
mtge $30,000,000  Mechanics' Trust Co. of N. J. Trustee.

Sierra Water Supply Co first 1906 F-A 750,000' Aug 1 1926
mortgage $5,000,000  Int. at Mercantile Tr. Co., San Fran., Trus.
Bonds.-The Union Water Co. bonds are red. to Jan. 1 1931 at 110 and

Interest, thence to 1946 at 105 and int.; thereafter at par and int. Sink. fd.
begins Jan. 11918.
OFFICE.-Mechanics Institute Bldg., San Fran.-V. 97, p. 597,1116,

1358, 1899; V. 98, p. 612; V. 99, p. 750, 895. 1599; V. 100, p. 1753.

SAN JOSE, CAL.
SAN JOSE RAILROADS.-A trolley road.
Southern Pacific Co. owns entire stock except directors' shares.
ORGANIZATION.-Incorp. in California Dec. 23 1909 as successor to

San Jose Ry. Co. V. 90, p. 1297. Properties of San Jose & Santa Clara
County RR. Co. purchased by San Jose R Rs. March 15 1912.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $5,000,000 ($100)- $5,000,000  
1st mtge $1.500.000 gold 1910 5 g J-J 1,386,000 Jan 1 1955($1,000) sinking fund_ _ _tf ICo.,nt. at Mercantile Trust Co. S. F., Trustee.
San Jose & Santa Clara Co 1906 434 A-0 1,161,000 April 11946RR 1st & ref M $1.500,000 Int. at Union Trust Co., San Fran., Trustee.
($1,000) gold c*tf
Bonds.-The San Jose & Santa Clara Co. RR. bonds are subject to call

at 11Dand int. Sinking fund of 1% of outstanding bonds began Apr. 1 1911.
1st M. bonds are subject to following sink. fund provisions, Jan. 1 1915 to
1939, incl., $10,000 per year, 1940-44, incl., $20,000 per yr; 1945-49,
$30,000 per yr.; 1950-54, $40,000 per yr.; or these bonds may be delivered
to trustee in lieu thereof.
EARNINGS.-For year ending Dec. 311916, gross, $320,612; net (after

taxes), $56,888; other income, $760; int. &c., $166,624; def., $108,976. In
1915, gross, $337,650; not (after taxes), $70,002; other income, $5,487; int.
&c., $164,150; def.. $88,661.
ROAD.-Owns 28.52 miles first track, 11.75 miles 2d track, 2.19 miles

sidings and turnouts; total, 42.46 miles; serving cities of San Jose and
Santa Clara and country adjacent thereto. Standard gauge. 49 electric
motor, 2 freight and 16 trailer cars.
OFFICERS.-Pres., Win. F. Herrin; V.-P.

' 
Paul Shoup; Sec. &

H. A. Culloden; Trea,s., M. S. Wade; Gen, Mgr., F. E. Chapin.-V. 90.
p. 1297; V. 92. p. 1033; V. 104, p. 560.

SANTA CRUZ, CAL.
COAST COUNTIES GAS & ELECTRIC CO.
O RGANIZAT ION.-Organ lzed in California on Mar. 20 1912 and has ac-

quired the Coast Counties Light & Pow. Co., Big Creek Light & Pow. Co.
and San Bonito Light & Power Co. and Minty Gas Works; also the entire
capital stock of the Union Trac. Co. (Santa Cruz). Franchises in munici-
palities perpetual; county franchises on highways until 1946 to 1959.
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STOCK AND BONDS- Date. Interest. Outganding. Maturity.
Common $2,000,000    $1.000,000  
1st pref $1,000.000 6% cum__ Quar. 100,000 See text
Pref 01,000,000 6% cum Quar. 1,000,000 See text
Coast Counties L & P 1st-M 1 1906 5 g F-A 918,000 Aug 1 1946
$1000 000 g ($1,000)_c*tflInt. at Mercantile Tr. Co., San Fr., Trustee.

Big ark Lt&Pow lstM16339.000 tf_ _ 4% 296,000 May 1 1947
San Ben Lt&Pow lstM$150.000 tf___ 6% 148.000 Sept 1 1950

Bonds.-Of the Coast ounties Lt. & Pow. bonds, $82,000 are held in
skg. fd. Callable 107A and int. on any int. day. Annual cum. skg. fd.
of 1% of bonds out. began June 30 1911. V.95, ID. 681. Sink. fd. on Big
Creek Lt. & P. bonds. $3,600 per ann. began Mar. 30 1908; $43,000 in
sinking fund. Sinking fund on San Benito Light & Power bonds of 1% of
bonds out. began June 30 1915. $2,000 bonds and $860 cash in fund.
Dividends.-6% per ann. is being paid on both issues of pref. stock.

EARNINGS.-For years end. Dec. 31 (not incl. Union. Trac. Co.).-
Year- Gross. Net (aft.Tax.). Int., &c. Deprec'n. Surplus.

1916 $363.979 $167,740 $80,221 $20,000 $67,519
1915  338.210 163,209 84,008 20.000 59 201

Property.-Has one hydro-electric and two steam plants; combined
capacity, 3,346 h. p.; 75 miles transmission lines and 531 miles distribution
lines. Gas plants in Santa Cruz., Watsonville, Hollister and Gilray.
OFFICERS.-Pres. & Gen. Mgr., S. Waldo Coleman; V. H. M

Hotaling; Sec. & Treas., L. W. Pryor.-V. 95, p. 681; V. 101, P. 614.

Union Traction Co.-Controlled by the Coast Counties Gas & Elec. Co.
At a meeting of the bondholders of the Union Traction Co. in Aug. 1915

a bondholders protective committee was appointed to investigate the con-
dition of that corporation. V. 101, P. 616, 846. A majority of the bond-
holders have signed an agreement, without surrender of any foreclosure
rights, to the effect that property is to be managed as heretofore and cou-
pons to be paid as earned.
BONDS- Date. Interest. Outstanding, Maturity.

Union Tree Co 1st M $750,-1 1905 5% 631,000 Feb 1 1935
000 gold ($1,000)_c&r ntflInt. at Union Tr. Co., San Fran., Trustee.
The bonds have a skg. fund from 1910 to 1915 of 3.6% of bonds

out.; from 1915 to 1920 1% of bonds out., and from 1920 to maturity 2%
of bonds out; said fund to be used to redeem the bonds,. Are subject to
call at 110 and int. $100,000 bonds are reserved for betterments and
extensions. $19,000 have been retired.
ROAD.-Operates 18 miles of track in Santa Cruz and to Capitola.

Standard gauge.-V. 101, p. 616, 846.

SAVANNAH, GA.
SAVANNAH ELECTRIC CO.-A trolley system.

ORGANIZATION.-Incorporated in Georgia in Dec. 1901 as a consoli-
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of
Hope Ry., Savannah & Isle of Hope Ry. and the Edison Electric Illuminat-
ing Co. Does the entire street railway and the greater part of the electric-
lighting and power business of the city. The Savannah Power Co. was
Incorporated in Georgia May 3 1912 (capital stock authorized and issued,
$1,000,000), and has built a power station with 14,700k. W. capacity which
is operated under lease by the Savannah Electric Co. and the latter guaran-
tees the bonds and notes issued by the Power Co. V. 95, p. 1040. Fran-
chises for both street railways and electric-lighting plant are perpetual.
Bonds and stock were in July 1902 listed on the Boston Stock Exchange,

STOOK AND BONDS- Date. Interest. Outstanding. Maturity.
Common $2,500,000 ($100)-

1.000,000 Oct '07, 3%'Pref $1,000,000 % n-c ($100) 6 A-0
1st cons mtge $3,500,000 gold 1902 5 13 J-J 2,147,000 Jan 1 195
($1,000 and $500)____c*.tf Int. at American Trusit.00Coo00.:0Bostjounly, trustee.

Say Say Thun & Isle of H 1st M 1897 4 Q-J
g ($1,000)31,250,000.c*ntf I Int. at'Central Trust 

Co.,text 
AprilYorktrys1t9e3e2.

Say Power 1st M $2,500,000 1912 5 A-0 See 
ex 

g (call at 105 and int)___tf Commonwealth Trust Co6.00.,Boo Astopnr,iltrIusltsre18.
Sayan Power coupon notes 1912 6 A-0 

96

$2,000,000 gold guar_ tf lInt, at Commonw. Tr. Co., Boston, trustee.
Notes payable Nov. 30 1917 1,141.000  

Stock.-The 6% poreferred stock 11 subject to call at 120 at any time.
Bonds.-Of the Savannah Elec. Co. 1st cons. bonds, $1,000,000 are re-

served to retire a like amount of bonds of the Savannah Thunderbolt & Isle
of Hope Ry. Callable in whole (or in part for sinking fund) at 110 and int.
on any interest date. The company binds itself to apply at least $20,000
per annum, beginning 1906, toward improvements or extensions, or in the
purchase of bonds. The remainder unissued of the Savannah Elec. bonds
may be used for new construction and equipment, at rate of $1.000 bonds
for $1,250 in cash spent. Of the Savannah Thunderbolt & Isle of Hope Ry.
bonds. $250.000 have been canceled. Of the Savannah Power bonds. $1
250.000 are issued' but deposited as collateral for notes. Sinking fund 2%
per annum began Jan. 11918. Bonds guar., p. & 1., and sinking fund by
savannah Elec. Co., and the $1,000.000 coupon notes are guar., p. &I. The
notes are callable at par and int.

Dividends.-On pref. stock 1902 to 1907 incl.. 6% per annum. None since
EARNINGS.-For the 12 months ending Nov. 30 ,:inking

Net (after 
s 

Nov. 30 year- Gross. Taxes). Interest. Fund. Balance.
1916-17 $955,659 $318,735 $269,703 $20,000 sur.$29 032
1915-16 814,900 266,582 262,099 20,000 def. 15:517
ROAD.-Operates 59.1 miles of single track. In Sept. 1917 received

auth. to extena its line co Port Wentworth. Construction has been begun.
Gauge, 5 feet. Power stations nave 12,300 k.w. capacity. 80 passenger
and 17 other cars.
OFFICE itS.-Pres.. Geo. J. Baldwin; V.-Ps., Chas. F. Wallace and

Harry H. Hunt; Treas., IIenry B. Sawyer; Sec. & Mgr., Howard 0. Foss;
Savannah; Asst. Sec., Alvah K. Todd, Boston.; Gen. Mgrs., Stone &
Webster Mgt. Assn.-V. 102, p. 1437; V. 103. p. 140; V. 104, P. 1593.

SCRANTON, PA.
SCRANTON & WILKES43ARRE TRACTION CORPORATION.-

A holding company.
ORGANIZATION.-Incorp. in Virginia in 1913 as a reorganization (per

plan V. 96, P. 1701) of the Lack. & Wyom. Valley Rapid Transit Co. (sold
at foreclosure), which company owned all the securities of the Lackawanna
& Wyoming Valley RR., the Scranton & Northeastern RR., the Lacka-
wanna Tunnel Co. the Central Valley RR. and the Wilkes-Barre RR.
These latter five companies were merged into the Lack. & Wyom. Valley
RR. Co. (the operating company) with $1,850,000 stock and $5,000,000
bonds, all of which is owned 13y the Scranton & Wilkes-Barre Trac. Corp.
and deposited under that company's refunding mtge., subject to $888.000
L. & W. V. Rapid Transit coll, trust bonds. The Railroad Co. owns all the
stock of the Lack. & Wyom. Valley Pow. Co. Power franchises perpetual.

Sinking Fund and Redemption Plan.-The plan for a sink. fund ($15,000
per ann.) and the estabiLshmenc of a call price of 105 andin. for the Lacks.
& Wyo. Val. Rap. Tr. Co. coll. trus.; 5% bonds of 1901 became effecive
Nov. 8 1917. V•10, p. 2094.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $1,500,000    $1,500.00  
Pref cum $1,000,000  See text 745,000 See text
L & W V Rap Tr Co coil trust 1901 5% 888,000 Aug 1 1951
5% gold bonds c*tf 1Int. at Guaranty Trust Co., N. Y., trustee.

Refunding mtge (see text) gi 1913 5%(1,00O).._2.090,000 Aug 1951
 c*tf Guaranty Trust Co., New York, trustee.

Coll trust sink fund gold bdsi 1914 6 g A-0 980,000 Apr 1 1934
$1,000,000 (31,00O)___c*lGuaranty Trust Co., New York, trustee.
Stock.-Divs. on pref. 6% per annum until June 30 1917 and 7% there-

after. Cumulative from Juno 30 1914. Pref, stock is red. at 105 three
years after its issue. Prof. and corn. have equal voting power.
Bonds.-Refunding mtge. bonds are callable at 105 and int.; sinking fund

of %% per annum of outstanding bonds began Nov. 1 1917; $888,000
are reserved to retire underlying bonds. The mortgage was authorized
originally for 35,000.000 but was subsequently closed at $3,000,000. The
L. & W. V. Rapid Transit Co. 5% bonds are secured by deposit of $1,850.-
000 stock and 115,000,000 1st M. 55. due 1951, of the Lack. & Wyom. Valley
RR. Co. Under a supplemental indenture, dated Nov. 1 1917, a sinking
fund of $15,000 per annum beginning May 1918 was created and the
bonds were made subject to call at 105 and int. V. 105, p. 2094. As of
Dec 21 1917 all but $25,000 of the bonds had been stamped by the trustee
with the callable feature sink. fd. agreement. V. 105, p. 2455. The coll.
'trust 6s of 1914 are red. at any int. period at 100 and accrued interest.
Sinking fund (cumulative) of 1% of outstanding bonds annually from March
1 1916 to March 1 1933. These bonds are secured by the same collateral

tt first and refunding mortgage. V. 98, P. 1246.1111111UNIMENagi

Dividends.-6% was paid on preferred stock from July 1913 to an incl.
April 1917. In July 1917 began paying 7%.
EARNINGS.-Fiscal year ending June 30:

Fiscal Operating Other Inc. Exp. & Bond Preferred Balance,
Year- Income. (Hold. Co.). Taxes. Interest. Divs. Surplus.

1916-17  3315,715 $591 35.613 $210,000 $42,800 $57,893
1915-16   305,148 540 4,547 210,000 42,200 48.941
ROAD.-Lackawanna & Wyom. Vali. RR. operates 22.75 miles of first

track, 20.74 miles of second track and 8.61 miles of yard track and sidings.
Double track, laid with 90-lb. rail. Standard steam construction, private
right of way. A standard-gauge tunnel, about 5,000 feet long, was com-
pleted in Scranton in Oct. 1905. This removed the only heavy grade on
the line between Scranton and Wilkes-Barre. 30 passenger, 52 freight cars.
4 motor express cars, 1 motor work car and 2 electric freight locomotives.
Freight and passenger business is exchanged with all railroads entering the
terminal cities.
OFFICERS.-Pres., Wm. C. Sproul; Chairman Exec. Comm., Frank R.

Ford; V.-P., W. H. Lippincott; Sec., S. 0. Stivers: Treas., H. C. Kochers-
perger.-V. 98, P. 1158, 1246, 1539; V. 101, p. 1190; V. 105, p. 910, 1309:
2094.

KEYSTONE UTILITIES CO.-A holding company.
ORGANIZATION.-Incorp. in Del. Nov. 27 1916. Controls the

Hanover Light, Heat & Power Co.. Hanover & McSherrystown St. By. Co.
(see this co.), Gettysburg Electric Co., DuBois Electric Co., DuBois Trac-
tion Co. (see this co.), Susquehanna County Light & Power Co.
These companies do the electric light, power and part street railway busi-

ness in Hanover, Gettysburg. DuBois, Montrose, Susquehanna, New Mil-
ford and other communities in York. Adams, Susquehanna and Clearfield
counties, Pa. The properties are operated by the 'United Service Co.
Brooks & Co., Scranton. in Dec. 1916 offered the unsold portion of the

$1,225,000 1st & causal. 56 at 9134 and int., with 50% allotment of stock.
V. 103, p. 2341.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $5,000,000 ($50) $1,500,000  
1st & consol M $7,500,000 gi 1916 5 g F-A 1.225,000 Nov 1 1941
($200, $500 and $1,000) _est Interest at Scranton Trust Co.. trustee.
Bonds.-Secured by pledge of the capital stocks, contracts and other

securities of the underlying cos.; also by lien on other property of the co..
incl. impts. to be made shortly with part of the proceeds of present issue.
Sufficient bonds reserved to retire certain underlying liens which in amount
are less than the present issue. No bonds to be issued for more than 8734%
of total expenditures, nor unless annual net earnings of the combined prop-
erties are 134 times the interest charge, incl. bonds to be issued. Red. at
10234 and int. in whole or part to Nov. 1 1931 and at 105 and int. thereafter.
PROPERTY.-System includes 4 electric generating stations (aggregat-

ing 5,900 h. p. capacity); a hydro-electric system at Susquehanna, Pa., ca-
pacity 600 h. p.; 75 miles of high-tension transmission lines, connected with.
local distributing lines; 20 miles of street railway trackage, cars, &c.
OFFICERS.-Pres., Frederick J. Platt; V.-P., James A. Linen. Jr.-

V. 103. p. 2341.

SEATTLE, WASH,
PUGET SOUND TRACTION, LIGHT & POWER CO.
ORGANIZATION.-Incorp. Jan. 2 1912 in Maine per plan in V. 94, p.

124 (re-incorp. in Mass. on Ally 9 1912), and has purchased and consoli-
dated the properties formerly owned by the Seattle Electric Co., Pacific
Coast Power Co., Puget Sound Power Co., Seattle-Tacoma Power Co. and
Whatcom County Ry. & Light Co. Also owns most of the stock of the
Puget Sound Electric Ry. and all the stock of the Pacific Northwest Trac.
Co., which in turn owns the capital stock of the Puget Sound International
Ry. & Power Co., lessee of Everett Ry., Light & Water Co.
Through its subsidiary companies does substantially all the street andi

Interurban railway and the commercial electric light and power business in
the Puget Sound district, including the cities of Seattle. Tacoma. Belling-
ham and Everett, Wash. Owns or controls hydro-electric power plants
with a present development of 74.000 h. p. and an ultimate development of
about 175,000 h. p. and steam stations with a present capacity eif 31.400 h. p.

Principal franchises expire as follows: In Seattle. railway, 1934; lighting.
1952. In Tacoma. railway. 1939; power. 1930. In Bellingham. railway.
1941 (minor railway. 1934); light and power, 1940; gas, 1941. In Everett.
lighting, 1945. Interurbans chiefly on private right-of-way.

Favorable Franchise Decision.-See V. 96, p. 791.
Fares.-See "Chronicle" of Feb. 13 1915, page 557. On Sept. 12 1917

the P. S. Comm. auth. the co. to discontinue the sale of 25 tickets for $1
in Seattle. V. 105, p. 1209. The city appealed, but in Nov. 1917 Judge
John R. Mitchell in the Thurston County (Wash.) Superior Court dismissed
the complaint.

Sale of Water Plant to City.-On Aug. 10 1916 the city of Everett took
over the water plant of the Everett Ry., Lt. & Water Co. for $994,000.
Proceeds were used to take up the $500.000 Everett Water Co. 1st 5e.
due 1921 and $497,000 of the $675.000 Everett Ry., Lt. & Water Co. 1st
M. 5s. due April 11925.
In 1915 the co. applied to the P. S. Comm. for relief from the provisions

of its Seattle franchise compelling it to pave between tracks and pay 2% of
its gross revenues to the city. A similar petition by the Tacoma Ry. &
Power Co. was dismissed on April 27 1917, the P. S. Comm. holding that it
had no power to interfere and grant relief.
On Oct. 10 1917 Manager Bean of the Tacoma Ry. & Power Co. agreed

to operate the city of Tacoma's tide-flat canine at cost. V. 105, p. 1618.
Strike Settlement.-On Aug. 2 1917 the strike on the lines of the company

was settled to mutual satisfaction of company and employees after having
been in force for 2 weeks. V. 105, p. 290, 389. 499. Arbitration of the
points at issue was agreed upon. In Nov. 1917 an increase in wagesiof
4 cents an hour was granted the carmen of the Puget Sound Elec. Ry.
and Tacoma By. & Pow. Co.. effective Aug. 1 1917.-V. 105, P. 1999.

Increases in Power Rates.-V. 105, p. 2095.

STOCK AND BONDS- Date. Interest. Outskinding. Maturity.
Common $25.000.000 ($100)- - Q-J 15 $20,110,525 See text
Pf $15,000.000 6% cum MOO) .Q-J15 14,793,667 Oct '17, %%
5-yr M gold bds S15,000,000 1914 6 g F-A 10,057,000 Feb 1 1919

410,000, $5,000, $1,000, Int. at Old Colony Trust Co., Trustee.
$500)  c*&r

Pacific Coast Power 1st mtge 1910 5 M-S 3.990,000 Mar 1 1940
$10.000.000 gold ($1.000) Int. at Harris Tr. & Say. Bk.. Chic., Trustee.
c*Scr (closed mortgage)._ or at Harris, Forbes & Co., Inc.. New

York, or Boston.
Seattle Elec Co 1st M $5,000 1900 5 g F-A 3,808,000-Feb 1 1930
($1,000) gold c*ntf Int. at Boston Safe Dep. & Tr. Co., Trustee.

do do cons & ref $25,000.- 1907 5 g F-A 5,719,000-Aug 1 1929
000 ($1,000) gold__c*&rtf Int. at Old Colony Tr. Co., Boston, Trustee.

Seattle Ry 1st M $500,000 g 1901 5 g M-N 366,000-Nov 1 1921
($1.000) guar p & 1_ _ _c*tf Int. at Boston Safe Dep. & Tr. Co., Bos.,Tr.

Pug Sd Pow 1st M $4,000.000 1903 5 g J-D 2,920,000-June 1 1933
gold ($1,000) guar____c*tt Int. at Old Colony Trust Co., Boston, Trust.

Seattle-Everett mtge $5,000.- 1909 5 M-S 2,962 .000-Mar 1 1939
000 g ($1,000, &c)_c*&rtf Int. at Old Colony Trust Co.. Boston, Trust.

Everett Ry, Lt & W 1st M 1905 5 g A-0 171,000-April 1 1925
$2.000,000 g ($1.000)__ctf Int. at Bankers Tr. Co., N. Y.. Trustee.

do do cons M $4,000.000 1909 5 F-A See text Feb 1 1941
gold  c*&r_ Int. at American Trust Co.

' 
Boston, trustee.

Everett By & Electric first 1901 5 g A-0 825.000 April 1 1921
mortgage $1,000,000 gold Int. at Bankers Tr. Co., N. Y., Trustee.
($1,000) (closed) tf No sinking fund and not subject to call.

Pug Sd El lst cons M $5,500.- 1903 5 g F-A 3,596.000-Feb 1 1932
000 gold (31.000). ___c*tf Int. at Old Colony Trust Co., Bost., Trustee.
do cons dr ref M $15,000.00 1911   See text
Tacoma Ry & P 1st M gold 1899 5 g A-0 1.236,000-April 1 1929
(31.000) $1,500.000 not re- Interest at Old Colony Trust Co., Boston,
deemable c*ntf Trustee.

Pacific Tract 1st M $5,000,- 1907 5 g J-J See text July 1 1927
000 gold1$1.000) c* Int. at Old Colony Tr. Co., Bost.. Trustee.

Whatcom Co Ry & Lt 1st M 1905 5 g M-N $1,424.000 Nov 1 1935
$2.500,000 gold ($1.000)tf Int. at Old Col. Trust Co.. Boston, Trustee.

Notes payable, Nov. 30 1917   1.605.055  
STOCK.-In addition to the amounts of corn. and pref. stock reported

outstanding above, there are non-interest-bearing receipts for $17,720.
corn, stock exchangeable at par for stock certificates, Prof. stock is re-
deemable at 125. $1,466,800 common stock is owned by Public Service
Inv. Co.

Bonds.-Remaining 5-yr. gold bonds of 1914 are reserved for additions,
&c., at 75% of cost. Subject to call as a whole, but not in part, at par and
accrued int. Pacific Coast Power mtge. is closed. $10,000 have been can-
celed. Red. at 105 apd int. on any int. date., See V. 90, p. 1102. .1

• •
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Seattle Electric Co.-Sinking Fund.-On 1st M., 1% of bonds outstanding;
$1,192,000 bonds were hold by the trustee not canceled Nov. 30 1917; can be
called as a whole or in part for sk. fund on any int. date at 110 and int.
The consol. and ref. M. bonds can be called in amounts not less titan
$500,000, and in smaller amounts for sinking fund purposes at 105 and int.
on any interest day. Sinking fund of 1% per annum started Oct. 1 1909;
$669.000 of the bonds were held by trustee for s. f. Nov. 30 1917. $1,344,-
000 are canceled and $7,242,000 reserved to retire underlying bonds. V. 85.
p. 222; V. 92. p. 189. Both mortgages are closed.

Seattle Ry. bonds have a sk. fd. of 1% of bonds certified; $32,000 have
been canceled and $102,000 are held in sk.fd. not canceled. Bonds can be
called as a whole (or in part for sk. fd.) at 110 and int. on any int. day.
Puget Sound Power Co.-Mortgage is closed. Both prin. and int., as well

as sink. fd. payments, are guar. by the Seattle Electric Co. Can be ex-
changed for Seattle Electric consol. and ref. 5% bonds, par for par. A sink-
ing fund of 1% per annum of bonds outstanding commenced Mar. 1 1906;
$358,000 have been retired. Subject to call as a whole (or in part for sk. fd.)
at 110 and interest on any int. day.

Seattle-Everett bonds are a direct obligation of the Seattle Elec. Co., but
Pacific Northwest Traction Co. has agreed to pay prin., int, and sinking
fund payments on these bonds, and has mortgaged its entire property as
security. They are additionally secured by the pledge of the entire issue
($200,000) of stock of the Puget Sound International By. & Power Co. and
$500,000 consol. mtge. bonds of the Everett Ry., Light & Water Co. The
mortgage is closed. A sinking fund of 1% on amount of bonds out began
Mar. 1 1914. $138,000 not incl. in amount reported outstanding is held in
sink. fund uncanceled. Bonds are callable as a whole or for s. f. at 105 and
int. See V. 88, p. 1062; V. 92, p. 1244.

Everett Ry., Lt. & Water Co.-Of the $2,000,000 M., $845,000 are re-
served to retire prior liens. $675,000 were issued but $504,000 were
retired in 1916 through balance of proceeds from sale of water plant to
city of Everett. Mortgage closed, except for refunding. No sinking
fund, but bonds subject to call on any interest date upon 60 days' notice
at 107M and interest. Of the $4,000,000 consolidated Mortgage, $1,-
503,000 is reserved for prior liens, $463,000 owned by Puget Sound Inter-
national Ry. & Power, $485,000 owned by Pacific Northwest Traction Co.,
$26,000 is in sink, fund canceled and $1,523,000 are unissued. Callable as
a whole (or in part for sk. fd.) at par and int. on any int. day. Sink. fd. of
1% per annum of bonds out began May 11914. V. 88, p. 1061.

Puget Sound Electric IN .-Of the 1st consol. M., $1,236,000 are reserved to
retire a like amount of Tacoma By. & Power Co. bonds and $596,000 have
been retired by a sk. fd. Callable as a whole on any int. date at 110 and
int. A sinking fund of 1% of bonds certified, plus 5% per ann. on bond
purch. for sk. fd., began Jan. 11907. Sufficient of consol. and ref. bond
are reserved for underlying bonds, the remainder is issuable at 80% of
cost for additions and improvements.

Pacific Traction Co.-3500.000 were issued to retire a like amount of old
First M. bonds; entire $500,000 now in treas. Remaining bonds reserved
for future additions and improvements, under restrictions. Subject to call
at 105 and int. at any time. Sk. fd. of 1% of bonds outstanding began
Jan. 11914. Bonds are guar. p. & I. & sink, fund by Puget Sd. El. By.
Whale= Co. Ry. & Lt. Co.-Bonds subj. to call as a whole on any int. date

at 105 and int. Sk. fd. of 1% per ann. of bonds outstanding, if earned, com-
menced Nov. 1 1906; on Nov. 1 1911 became obligatory. $340,000 bonds
have been canceled, of which $94,000 by sk. fd. Mortgage is closed.

Dividends.-On pref., % quar. from organization to April 1915. In
July 1915 paid only %; same rate quar, to and incl. Oct. 1917. Jan.
1918 div. passed (V. 106, p. 190). On com., first div.-1%-paid April
1912' July, 1%; Oct., 1%. In 1913, 4%. In 1914, Jan., 1%; April, 1%•July, 1%. October dividend passed (V. 99, p. 895), and none paid since.
EARNINGS.-For year ending Nov. 30:
Year- Gross. Net (aft. Tax.). Interest. Sink. Funds. Surplus.

1916-17 $9,272,611 $3,586,340 $1,061,782 $370,709 $1,253,849
1915-16  8,018,193 2,925,495 1,858,982 351,495 715,018
PROPERTY.-Power stations nave 79,180 k. w. capacity. Also pur-

chases power (Bellingham Division) from Western Canada Power Co.;
street and interurban railways, 478.4 miles equivalent single track. Gauge,
electric, standard; cable, 3 ft. 6 in. Passenger cars, 539 motor, 13 trail
and 45 cable grip; 429 freight, mail and miscellaneous.
OFFICERS.-Chairman of Board, Frederick S. Pratt; Pres., A. W.

Leonard; V.-P. W. H. McGrath; Clerk, William T.. Crawford; Sec., JamesB. Howe, Seattle; Treas., Henry B. Sawyer; Gen. Mgrs.. Stone & Webster
Mgt. Assn.-V. 105, p. 499, 820, 1209, 1420, 1999 2095, 2185; V. 106, p.
190.

SEATTLE & RAINIER VALLEY RY.
ORGANIZATION.-Incorp. In Del on June 8 1016 as successor to the

Seattle Renton & Southern By., which was bid in at foreclosure sale on
May 12 1916 by Attorney John C. Higgins, representing the bondholders
(there were $825,000 1st 5s outstanding) and common claimants under the
plan of reorganization. V. 102, p. 2078. Under the plan the new co. was to
be capitalized at approximately $1,700,000, or the amount of claims and the
liabilities of the receivers of the old co. About 25% on the face of claims
to be paid over to new co. In cash by participants in the reorganization.
The bondholders were to receive 1st M. bonds for cash paid in and 2d M.
bonds for their claims. Common claimants were to receive 1st M. bonds
for cash paid in and stock for their claims in the old co.
In Apr. 1917 reached a settlement with city over franchise difficulties

and co. was awarded a judgment of $41,700 against city because of changes
In grades on Rainier Ave., &c.
In Nov. 1917 applied to the City Council for permission to abolish the

4-cent fare and to charge 2 cents for transfers to other lines.
EARNINGS.-For year ending Dec. 31 1915, gross, $283,482; net,

$76,594. In 1914, gross, 3300,112; net, $96,066.
ROAD.-25 miles of track, from Seattle via Columbia City and Dunlap

to Renton. Rails, 56 to 60-1b. T and girder. Standard gauge. 34
passenger cars, 19 freight cars and 1 locomotive.
OFFICERS.-Pres., Marshall E. Sampson. Chicago; Gen. Mgr., Wal-

ter Brown.-V. 102. p. 2343.

SELMA, ALA.
SELMA STREET & SUBURBAN RAILWAY CO.
ORGANIZATION.-Incorporated in Alabama on April 8 1891. In

1909 control was purchased by the American Pipe & Construction Co. of
Philadelphia, which also controls the Selma Lighting Co. See V. 88. P. 565.
STOCK AND BONDS- Date. ' Interest. Outstanding. Maturity.

Stock $125,000 ($100) $125,000  
New first mortgage $125,000 1902 5 A-0 75,000 April 1 1922
($1.000) c*tf Int. at Warren Say. Bank,Warren,Pa.,trus.

Old mortgage $50,000 (3500) 1901 5 J-J 50,000 Jan 1 1921
c*tf Int. at Citizens' Nat. Bank, Warren, Pa.

BOND5.-$50,000 new bonds are reserved to retire old mortgage bonds.
D. L. Gerould is trustee of the old mortgage.
ROAD.-Operates 8 miles of track In and around Selma.
OFFICERS.-Pres., Robert Wethorill; V.-P. & Treas., H. Bayard

Hodge; Asst. Treas. & Sec., Wm. H. Roth; Asst. Sec., Ervin Lyndall.
Officers' address, 112 North Broad St., Philadelphia.-V. 88, p. 565.

SHAMOKIN, PA.
SHAMOKIN & MT. CARMEL TRANSIT CO.
ORGANIZATION.-Is a consolidation in July 1906 of the Shamokin &

Mt. Carmel Electric Ry. and the Ashland & Centralia Electric By. V. 83.p. 273.
Fare Increase.-In Dec. 1917 the Penna. P. S. Comm. auth. an increase

In fare between Shamokin, Kulpmont, Mt. Carmel, Centralia Ipd Ashland
from 5 to 6 cents.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $700,000  $529,250  
Pref $300,000 6% non-cum 261,850  
New mortgage $600,000 f 1906 5% 415,000 1936

1Penn. Co. for Ins. on L. & G. A.. Phila.. trus
EARNINGS.-For year ending June 30 1916, gross. $196,788; net.$80,025. In 1914-15, gross, $166,812; net, $52,4'72.
ROAD.-Operates 20.25 miles of track between Ashland and Centralia.
OFFICERS.-Pres., E. W. Samuel, Mt. Carmel, Pa.; Sec., Thos. M.

Righter, Mt. Carmel, Pa.; Treas., Wm. Keefer Jr., Mt. Carmel; Supt.,A. Howard Thomas, Shamokin.-V. 94, p. 1628; V. 105, p. 2457.

• SHAWNEE, OKLA.
SHAWNEE-TECUMSEH TRACTION CO.
ORGANIZATION.-Incorporated in Oklahoma on Feb. 13 1906.

Franchises are perpetual and exclusive for 25 years.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100) $500,000  
First mortgage $1,000,0001 1906 5 g J-D 300,000 1926
($1,000) gold cslInt. at Equitable Trust Co., N. Y., trustee.
Bonds.-Can be called in 1916 at 105. No sinking fund.
EARNINGS.-For 12 mos. ending Dec. 31 1916, gross, $49,918; net,

after taxes, $1,798. In 1915, gross, $46,943; net, after taxes, $1,799.
ROAD.-Operates 12 miles of track in Shawnee and between Shawnee and

Tecumseh. Standard gauge. 60 and 70-lb. T rail.
OFFICERS.-Pros. & Treas., Louis K. Hyde; Sec., W. M. Cutlip;

Mgr., R. D. Long.

SHEBOYGAN, WIS.
EASTERN WISCONSIN ELECTRIC CO.-
ORGANIZATION.-Incorp. Feb. 21 1917 to take over the properties

of the Sheboygan Electric Co., the Eastern Wisconsin By. & Light Co. and
the Wisconsin Electric Ry. (See "Elec. Ry." Section for Jan. 1917). Owns
and operates the electric-lighting, power and street railway systems in She-
boygan and Fond du Lac, gas in Fond du Lac, street ralipay in Oshkosh,
and about 70 miles of interurban lines connecting Sheboygan and Elkhart
Lake, Fond du Lac and Oshkosh, Oshkosh and Neenah, and Oshkosh and
Omro. Power is also sold in Plymouth, Elkhart Lake and Sheboygan
Falls. Franchises.-Operates under indeterminate permits as provided
by Wisc. P. U. Law, and is thus protected from competition.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common stock, $2,000,000___   $700,000
Pref stock, 7%. $5,000,000- ____ Q-M 1,445,000 Dec '17, 1%
1st & ref M $20,000,000 g1 1917 5 g M-S 1,396,500 Mar 1 1947
($500 & $1.000)c* f Interest payable in Milwaukee or N. Y.
Underlying Liens-

Fond du Lac St By & L mtge 1899 5 g J-J 133,500 July 1 1924
$250,000 ($500) g_r&c*ntf Int. at Nat. Exch. Bank, Milwaukee.

East Wise Ry & Lt 1st M g 1903 5 g A-0 1,182,000 Oct 1 1923
($1,000)  c*tf Int. at First Say. & Tr. Co., Milw., Trustee.

Sheboygan Elec ref & impt M,1 1916 5 g J-J 1,580.500 July 1 1946
g ($1,000 & $500)____c*tf1 Interest payable in Milwaukee or N. Y.

Sheb By & Electric  5% 101,500 1926
BONDS.-$2,997500 East. Wisc. Elec. Co. 1st & ref. M. 5% bonds are

reserved to retire prior liens. Additional bonds may be Issued for 75% of
the actual cost of permanent additions and improvements under conservative)
restrictions. Callable at 105 and int. on Mar. 1 1922 or any int. date there-
after. Sinking fund : 1% per ann. of bonds outstanding in 1922 to 1931;
1M% 1932 to 1941; 2% 1942 to 1946; to be used for retirement of bonds or
for exts. and adtins. against which no additional bonds may be issued.
Trustee, Wisconsin Trust Co. Milwaukee. V. 104, p. 1145.
The Eastern Wisc. By. & IA. Co. lit 5s are red. on any int. date at 103

and int. on 6 months' notice. The Sheboygan Elec. ref. & impt. 5s are
callable at 105 and int. on July 1 1921 or any int. date thereafter. Sinking
fund 1% per ann. of bonds outstanding in 1920 to 1930; 1),i % 1931 to 1940;
2% 1941 to 1945; to be used for retirement of bonds or for eats. and addns.
Trustee. Wisconsin Trust Co., Milwaukee.
Dividends.-Divs. on pref. stock were begun in June 1917.
EARNINGS.-Combined statement of consolidated companies for 12

months ending Jan. 31:
1917. 1916. 1917.

Gross earnings___$958,633 $860,809 Bond interest $204,100
Net.aft.tax.&main. 411,222 346,487 Balance   207,122
PROPERTY.-Gas plant and 42 miles of gas mains in Fond du Lac;

electric-distribution system and 3 electric-generating plants, combined
capacity of 6.50011. p. in Sheboygan. Fond du Lac and Oshkosh; street rail-
way and interurban lines over 100 miles of single track. The greater part
of the interurban lines is laid chiefly with 70-1b. T rails, and with the excep-
tion of that portion from Oshkosh to Neenah and within city limits is located
on private right of way. Additional 5,000 k.w. steam turbine unit is to be
Installed, and high-tension transmission linos will be built immediately.
Also hydro-electric power sites on the Wisconsin and Wolf Rivers capable
of estimated development of over 20,000 h.p. A now gas plant at Fond du
Lac with a 500,000 cu. ft. holder is to be placed in operation about April 1 '18
OFFICERS.-Pros., Joseph II. Brewer; V.-P., R. II. Smith; Treas.,

Willis J. Ripley; Sec., Blaine Gavett. Under management of Kelsey,
Brewer & Co., Grand Rapids, Mich.-V. 104, p. 1145.

SHREVEPORT, LA.
SHREVEPORT RAILWAYS CO.
ORGANIZATION.-Successor of the Shreveport Traction Co., the fran-

chises and properties of which company were purchased in July 1914 by the
Shreveport Railways Co. Shreveport Trac. Co., in turn, succeeded the
Shreveport Belt By. Co. and Shreveport City RR., chartered in 1870, and
purchased the Highland Park Trac. Co. and the Shreveport City Suburban
Ry. Owns and operates entire street railway system in city of Shreveport.

Franchises.-In 1912 all franchises of the company were extended until
1954. All franchises are free from burdensome restrictions.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $2,000,000    $1,000,000  
1st M ser gold bds $3.000,0001 1014 5 g J-J 800.000 See text
($100, $500 & $1,000) c*tf 'Int. at Hibernia Bk. & Tr. Co., N. 0.. trust.
Bonds.-Ited. at 103 and int. on or after July 1 1918. The $800,000

bonds issued mature in annual installments as follows (par value $1,000,
except for $50,000 of $500 bonds and $20,000 of $100 bonds duo in 1944);
$10,000 1918 and 1919; 315,000 1020 and 1921; $20,000 1922 to 1927:
$25,000 1928 to 1932; 330,000 1933 to 1937; $25,000 1938 to 1942; $20,000
1943; 5210,000 1944. The remaining $2,200,000 will fall duo annually as
follows (par $1,000 except $100,000 of $500 bonds and $80,000 of $100
bonds due in 1944); $5,000 1925 to 1937; $15,000 1938 to 1942; $20.000
1943, and $2,040,000 in 1944. These remaining $2,200,000 bonds may be
certified and issued from time to time for improvements, extensions, addi-
tions, &c., under certain restrictions (V. 99. p. 199).
REPORT.-For year ending Dec. 311916, gross, $290,829; not, $92,785;

interest, $45,432; surplus, $47,353. In 1915, grass, $243,151.
ROAD, &c.-Operates about 31 miles of track; 60, 70 and 80-lb. rail.

Owns and operates its own power plant. 19 single truck and 19 double
truck passenger cars; 4 work cars and 1 misc. car.-V. 99, p. 50, 199.

SIOUX CITY, IOWA.
SIOUX CITY SERVICE CO.
ORGANIZATION, &C.-Incorporated on June 7 1905 in Now Jersey

In March 1909 increased capital from 3250.000 to $2,000,000, in order to
acquire stock of Sioux City Traction Co. V. 88, p. 1129. Franchises of the
Sioux City St. By. (succeeded by Sioux City Traction) run for 50 years from
1889; other franchises run for 25 years from 1908. Those latter are on the
terms of 5-cent fares with transfers and 2% of gross earnings after the city
has a population of 75,000.
Operates all street railway lines in Sioux City, and sells electricity and

steam heat for commercial purposes.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock $2,000,000 ($100) - $2,000,000  
First & ref mtge $5,000,000 1910 5 J-J 1,376,000 Jan 1 1928
($1,000) gold c*tf Illinois Trust & Say. Bank, Chicago, trustee.

Sioux City Trac 1st M $750,- 1899 5 g J•••1 750,000 July 1 1919
000 gold • ($1,000) c* Int. at Bk. of Montreal, Chic. or N.Y.. trus.
Bonds.-$750,000 1st & ref. bonds are reserved for prior liens, $2,759,000

are for additions and improvements at 75% of cost, and $115,000 have been
retired. Red. at 105 and int. on any int. date after 1915. Sinking fund
began in 1913, which by 1928 will aggregate $1,200,000. Interest payable
in New York and Chicago. V. 90, p. 1555.
EARNINGS.-For 12 mos. ending May 311017, gross, $927,280; net,

$314,341; int., taxes. &c., $149,955; surplus, $164,386. In 1915-16, gross,
$852,838; net, $320,050; int., taxes, &c., $150,389; surplus, $169,661.
ROAD.-Operates over 51 miles of track (of which 7 miles on private

right of way). 60 and 80-lb. rails. 89 cars.
OFFICERS.-Pres., Robt. J. Dunham; V.-P.. II. A. Chotham; Sec. st

Treas., J. I. Ricker; Gen. Mgr., E. L. Kirk.-V. 99, p. 610.
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SOUTH BEND, IND.
CHICAGO SOUTH BEND & NORTHERN INDIANA RY.-Trolley

road.
ORGANIZATION.-Incorporated in Indiana in Jan. 1907 as successor

to the Northern Indiana Ry., which had consolidated the Indiana Ry., the
South Bend La Porte & Michigan City Ry., the Michigan City Electric Co.
and the Michigan City Traction Co. Franchise perpetual in Mishawaka,
Goshen, South Bend, La Porte and Michigan City; in Elkhart expires in
1957. Operates all local electric lines in above cities and the interurban
line joining them.
STOOK .AND BONDS- Date. Interest. Outstanding. Maturity.

Common $5,000.000 ($100)- $5,000,000  
Pref $2,500,000 5% cuml 2,500,000  
($100) after Jan 1 1909_ __

New first mtge $5,000,000 1907 5 g J-J 2,489,000 Jan 1 1937
gold ($1,000) tf

Nor Ind Ry 1st cons M $4,-
000,000 gold (51000)- - -tf

Indiana Railway first mort-
gage $1,000,000 gold ($1,-
000) c•tf

La Porte & Michigan City Tr
first mtge $350,000 ($500)
sinking fund sub to call_tf

Int. at Central Trust Co., N. Y., trustee.
1906 5 g J-J 588,000 Jan 1 1930
Int. at U. S. Mtge. & Trust Co., New York.
1901 5 g J-J 1.000,000 Jan 1 1930

Girard Trust Co., Philadelphia, trustee.
Interest at Standard Trust Co., New York.
1905 5 g J-J 312,500 July 1 1930

Interest at First Trust & Savings Bank,
ChicagoIll.

Bonds.-On the IndianaRy. 1st 5s a sinking fund of $10,000 per annum
began Jan. 1 1905: bonds to be bought in open market. Are not subject to
call. Northern Indiana 1st consols are subject to call. See V. 82, p. 568.
On the La Porte & Michigan City Traction Co. bonds a sinking fund of 1%,
per annum of bonds out is operative from 1910 to 1914; from 1915 to ma-
turity. 2% per annum. Of the new first mortgage bonds, $492,000 are in
treasury, $1,900,500 are reserved to retire prior liens, and $118,500 for
improvements.
The Indiana Ry. 2d M. 5% bonds, due Aug. 11924, were called for pay-

ment on Feb. 1 1917 at 105 and interest.
EARNINGS.-For years ending Dec. 31:

Year- Gross. Net. Oth.Inc. Taxes. Interest. Surplus.
1910 $803,693 $347,029 $541 $34,246 $223,512. $89,812
1915  759,881 303.791 562 35,040 223,748 45,565
ROAD.-Operates 119 miles of track in South Bend, Mishawaka, Elk-

hart, Goshen, La Porte, Michigan City and interurban lines between those
points. Gauge, 4 ft. 8% in.; 70 to 100-1b. T rail. Owns 109 cars and
11 sub-stations.
OFFICERS.-Pres., Charles F. Dieterich, New York; V.-P. & Gen.

Mgt', T. F. Grover; Treas., A. E. Dieterich; Sec.
, S. T. Murdock; Gen.

Aud., G. V. Carrier; Purchasing Agent, R. E. Cornwell.

SOUTHERN MICHIGAN RAILWAY.-A trolle
y road.

Is controlled by same interests as Chic. South Bend. & Northern Indiana

ORGANIZATION.-Organized on Feb. 8 1906 as a consolidation of the
South Bend & Southern Michigan Ry. and the Niles & Buchanan Ry.
Franchise in St. Joseph expires in 1935; in Berrien Springs in 1935; in Niles
in 1932. 1935 and 1936; in South Bend. perpet

ual.

STOOK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $2,000,000    $2,000,000  
First consol mtge $1,980,0001 1906 5 g 400,000 Mar 1 1931

gold ($1,000) tf Int. at U. S. Mtge. & Trust Co., Now York.
,South Bend & Sou Michigan 1902 g A-0 743 000 Oct 1 1927

first mtge $750,000 gold Interest at Harris Trust & Savings Bank,
($1,000 guar p & 1)_ _ Chicago, trustee.
Bonds.-Of the $1,980,000 consols, $750,000 are reserved for prior liens

and $750,000 for betterments and extensions. These bonds are subject to
call on any iut, date at 105. The following amounts are payable annually
into a sinking fund from March 1 1909 to Feb. 28 1915: 1% of bonds out-
standingfrom March 1 1915 to Feb. 281925, 13,,% of bonds out; and from
March 1 '1925 to Feb. 28 1931, 2% of bonds out. he So. Bond & So. Mich.
bonds are not subj. to call. $5,000 per ann. is payable into a sinking fund on
these bonds. commencing Jan. 1 190'7. See V. 82, p. 1158. and V. 83. p. 493.
EARNINGS.-For 12 months ending Dec. 31 1916, gross. $233.437;

net, $106,948. In 1915, gross. $208.140; net. $95.522.
ROAD.-Operates a line from South Bond to St. Joseph. Total track,

35 miles. Standard gauge; 70-1b. T rail. Has 12 motor cars, 2 baggage
and express cars and 4 sub-stations. General Electric and Westinghouse
equipment. Purchases power.
OFFICE RS.-Pres., Chas. F. Dieterich, New York; V.-P., Chas. M.

and Gen. Mgr., T. F. Grover; Aud., G. V. Carrier; Pur
Murdock; Treas., A. E. Dieterich, New York; Sec., S. T. Mcilsrdnegkkgcpt,hi n
R. E. Cornwell.-V. 83, p. 493.

SPARTANBURG, S. C.
SOUTH CAROLINA LIGHT, POWER & RAILWAYS CO.
ORGANIZATION.-Incorporated in Mass. June 21 1912 as a consolida-

tion of the Spartanburg Ry., Gas & Elec. Co. and the
 Electric Mfg. & Power

Co. Does the entire electric-light, power, gas and street railway busine
ss in

Spartanburg and the entire electric light and power business in Gaffney,
Cowpens, Woodruff, Blacksburg, Pacolet, Clifton and Converse, S. C.;
also operates an interurban line to Glendale an

d Clifton, a distance of about
10 miles. Has the right ,of eminent domain (confirmed by the State Su-
preme Court). Franchises contain, it is stated, no objectionable restric-
tions and run beyond May 1 1937 or are unlimited

 as to time.

STOOK AND BONDS- Date. Interest. Outstanding. Maturity.
Common $3,500,000 ($100)   $2,500,000  
Prof 6% cum $1,500,000(5100) QJ 700,000 Jan '18, 1%
First mortgage sinking fund! 1912 5 g M-N 3,320,000 May 1 1937
15,000,000 gold etfiNew York Trust Co., New York, truste'e
Mock.-Preferred stock is preferred as to assets and diva. Red. at any

time at 115 and accrued dividends. Tax-exempt in Massachusetts.
Bonds.-Additional bonds may be issued only for the acquisition of

property, extensions, &c., under conservative restrictions. Int. payable in
New York and London. Denom. $1,000 (1205 95. 8d.). Sinking fund of
1% of bonds outstanding, to retire bonds or for extensions and additions
began Nov. 1 1915. Red. at 105 and int. on 

any int. date. V, 96, p. 136:
Dividends.-Dividends at the rate of 6% per annum on the prof, stock

are being paid regularly.
EARNINGS.-For 12 months ending Dec. 31:
Cal. Gross Net (after Bond. &c.. Pref. Divs, Balance.
Year- Earnings. Taxes). Interest. (6%)• Surplus.

1916  $433,983 $178,705 $153,006 $42,000 $18 301
1915  444.564 233,462 150,000 42.000 41.48 2
PROPERTY.-Owns and operates 21 miles of city and interurban street

railway; standard gauge. 65 and 70-1b. T rail. 21 cars. Hydro-electric
plant has generating capacity of 12,000 h. p. Improvements now being
made will increase capacity about 14%p. Auxiliary steam power plant.
4,500 h. p. Gas plant has a capacity of 250,000 cubic feet daily.
OFFICERS.-Pres., P. G. Gosaler, N. Y.; V.-P. & Gen. Mgr.. F. H.

Knox, Spartanburg; See. & Tress_ F. B. Lasher.-V. 103. p. 845,

SPOKANE, WASH.
SPOKANE & INLAND EMPIRE RAILROAD CO.
In Doc, 1909 Great Northern By. acquired control. V. 89. p. 1598.
ORGANIZATION.-Incorporated in Washington Jan. 15 1906, and is a

consolidation of the Coeur d'Alene & Spokane Ry., the Spokane Traction
Co.. the Spokane Terminal Co. and the Spokane & Inland Ry, N. W
Harris & Co., Harris Trust & Savings Bank and E. H. Rollins & Sons
offered the bonds for sale. Has a light and power franchise in Spokane.
Transports all kinds of heavy and light freight traffic, as well as passengers,
and exchanges freight with steam roads.
As to possible lease of lines In Spokane to or consolidation with the Wash-

ington Water Power Co., see that company below.

STOCK AND BONDS- Date, Interest. Outstanding. Maturity.
Common $10,000.000 ($100)_- -  $10,000,000  
Preferred rights $10,000,000}
(8100), 5% (see text)  Q-J 6,409,100 Oct20'07,1

First and refunding mortgage 1906 5 g M-N 3,758,000 May 1 19
$15,000,000 gold ($1,-i Int. at First Trust & Say., Chicago, trustee.
000) et( I or at First National Bank, New York.

Spokane Trac 1st M $i,000,.i 1905 5 g J-J 96,000 See text
000 gold ($1,000)____c&rtf lint. at Title Guar. & Trust Co.. N. Y., trus.
d'A & 8 1st M $500,000 gt 1903 5 g JJ 442,000an. 1 1929
($100, $500 & $1.000) -c•tf Int. at Title Guar. & Tr. Co., N. Y.. trustee

Spokane Terminal 1st mtge 1905 5 g F-A 201,500 See text
$500,000 gold ($500 and Interest at First Trust & Say. Bank, Chi-
$1,000)  c•tf cago. trustee, or at First Nat. Bank, Bost.

Bonds.-Of the $15,000,000 first and refunding bonds, $964,000 are re-
served to retire $739,000 bonds of the subsidiary companies and $10,000,000
for 76% of cost of permanent extensions and additions, but only when the
net earnings for the preceding 12 months have been at least twice the annual
interest charge on all bonds outstanding and to be issued. Are subject to
call from May 1 1911 to Nov. 1 1915 at 10734 and int.; thereafter at 105 and
int. One per cent of bonds outstanding is payable to a sinking fund from
1911 to 1915. 134% from 1916 to 1920 and 2% from 1921 to 1925. See
V. 83p. 1291, and V. 86, p. 721. $278,000 have been retired. The Spo-
kane Trac. Co. bonds are due $10.000 annually from July 1910 to 1914 at
105 and int.; $15,000 annually July 1915 to 1924 at 105 and int.; remaining
$700,000 on July 1 1925 at par and int. Bonds are subject to call as an
entirety at 105 and int. on 60 days' notice. V. 81, p. 841. The Spokane
Terminal Co. bonds mature $12,500 on Aug. 1 from 1910 to 1929 incl. and
$100.000 on Aug. 1 1930. The unissued bonds mature in 1930 and are
subjet to call at 105 and int. On the Coeur d'Alene & Spok. Ry. bonds a
sink. fd. of 5% of net earnings is provided. Bonds are subj. to call at 105&int.

Prof. rights became cumulative after Jan. 15 1911. After 5% paid on
common stock, the pref. rights are to share ratably with the common stock
up to 7% but not higher. Preferred rights can be redeemed at any time at
$135 per share and have no vote.

Dividends.-First dividend on pref. rights-1 X %-was paid Jan. 20 1900
and 13% was paid April, 134% July and 134% Oct. 190T. None since.
REPORT.-For year ending Dec. 31:

Year ending Gross Net (after Other Interest, Balance,
Dec. 31- Earnings. Taxes). Income. &c. Deficit.

1916 $1,370,348 $109,162 14,616 $473,731 $359,953
1915  1,330,333 181,804 2,598 479,683 295,281
ROAD .-Operates 292.359 miles of track (single, double, sidings and -

spurs), including linos In Spokane and to Coeur d'Alene and Hayden Lake
on the east; to Colfax, Palouse, Washington and Moscow, Idaho, on the
south; and an extension from Greenacres on Coeur d'Alene Division to
Liberty Lake. Outside of Spokane the road is in accordance with standard
steam railroad specifications. Company owns valuable passenger terminal
and office building in the heart of Spokane and freight terminal located
between the Great Northern and Northern Pacific terminals, and has
physical connection with all roads entering Spokane. Also owns a hydro-
electric plant of 20,000 h.p. capacity 9 miles below Spokane.

OFFICERS.-Pres., L. O. Gilman, Portland, Ore.*, V.-P. & Comp..
W. F. Turner, Portland; V.-P. & Traffic Mgr., Waldo G. Paine, Spokane;
See. & Treas.. W. G. Davidson, Portland; Gen. Supt., A. J. Davidson.-
V. 99, p. 1132, 1292; V. 101. p. 1274, 1367; V. 103, p. 1688; V. 105, p. 1999

THE WASHINGTON WATER POWER CO.'S SYSTEM.-Spokane
Street Railway. &c.
ORGANIZATION.-Chartered in Washington Mar.13 1889 for 50 years.

Owns all of the property formerly belonging to the following companies:
Big Bend Power Co. Ross Park Street By. Co.

Spokane Cable By. Co.
Spokane Co. Electric Co.
Spokane Electric By. Co.
Spokane Street Ry. Co.

City Park Transit Co.
Edison Electric Illuminating Co.
Palls City Land & Improvement Co.
Arlington Heights Motor Ry. Co.
Post Falls Water Power Co.
Owns the entire capital stock of the Idaho-Washington Light & Power

cquired July 1 1913, and the St Mary's Lt. & P. Co. V. 97. p. 523.
Co.,dwns all the water power on the Spokane River at Spokane. Wash.. in-
cluding former property of Spokane Falls Water Power Co.; also water
power at Long Lake and Little Falls. Wash. and at Post Falls. Idaho.
Company operates the electric-light and power systems in Spokane, Hill-
yard, Pullman, Uniontown, Colton, Palouse, Garfield, Farmington. Oakes-
dale, Tekoa. Colfax. Latah, Spangle, Endicott, St. John, Elberton, Bel-
mont, Diamond, Reardan, Davenport, Harrington, Sprague, Ritzville,
Lind, Odessa, 'Wilbur, Almira Creston, Hartline, Rockford, Johnson and
Govan, all of Washington, and in St. Manes, Moscow, Genesee and Osborne
In Idaho. Also supplies power for operation of other cos. at Newport, Medi-
cal Lake and Cheney in Washington and Post Falls, Rathdrum, Coeur
d'Alene, Wallace, Wardner and Kellogg in Idaho. In Nov. 1917 entered
into a contract with the Chicago Milw. & St. Paul Ry. to furnish power
for the operation of its trains on the western extension of the electrified
section of the road over the Rocky Mountains.

Franchises for electric-lighting and power in Spokane run to June 1 1934.
Street railway franchises of various lengths. Franchises in small towns
various lengths. 25 to SO years.
In 1917 the City Council of Spokane, Wash., denied the co.'s petition for

cancellation of ordinance provisions for franckise taxes and maintenance of
pavement between tracks.
On March 15 1910 Increased authorized capital stock from $10,000.000

to $18,000,000 and on Dec. 2 1913 to $20,000,000. V. 97, p. 1505.
Early in 1917 the Washington Legislature passed an Act empowering the

co. to take over by lease or consolidation the lines of the Spokane & Inland
Empire RR. In Spokane. The Act, it is understood, will be availed of.
If at all, only after the Spokane & Inland Empire RR. has set its affairs in
order. Compare V. 105, p. 1999.
STOOK AND BONDS- Dais. Interest. Outstanding. Maturity.

Stock $20,000.000 ($100)--,- $15,490,000 Jan '18 1%
let .consol mtg and collateral{ 1899 b g 239,000 July 1 1929

trust, $2,000,000, gold Interest at Franklin Trust Co.. Brooklyn.
($1,000) c*&r N. Y., trustee.

1st ref mtge, $15,000,000 gl 1909 5 J-J 6.138,000 July 1 1939
($1,000) e• & r• cptlInt. at Farmers' L. & Tr. Co., N.Y.. trustee.

2-year notes  1916 5 Q-F 1,860,000 Feb 2 1918
Bonds.-Of the $15,000,000 refunding & ext. mtge. bonds, $239,000 are

reserved to retire 1st mtge.. $7,300,000 are for additions and extensions

at not to exceed 50% of cost and $400,000 are in treasury: $923,000 have
been canceled by sink. fund. Sinking fund of 2% per annum of bonds out
began Sept. 1909 for purchase of bonds at not exceeding 110 and int., but
bonds cannot be drawn. Bonds are redeemable as a whole at option of com-

pany at 110 and int. V.88. M. 1003. Bonds are listed on N. Y. Stock
Exchange. V. 89, p. 1544; V. 104, p. 1900, 2120.
Dividends.-In 1900.3%; in 1901.4%; in 1902, 5%; in 1903, 6%; in 1904"

8%; 1905 to 1910, incl 7% per annum. In 1911, 734%• In 1912 and
1913, 8%. In 1914, 734%. in 1915, 534%. In 1916. 04%. In 1917.
4%. In 1918, Jan.1%•
REPORT.-For 1;vears ending Dec. 31 (1916 report in V. 104, 1:0• 663):

Total et (after Bond Depre, Profit Divs. Balance.
Receipts. Taxes.) Int. &c. dation. & Lou. Paid. Deficit .

Year- $
1917_ _ _2,833,191 1,392,327431,909 325,000 2,096 619,600 17,914

1916- -2,685,024 1.356,355 429.547 325,000 7,633 658,325 84,150
1915----2.750.485 1,510,980 444,030 325,000 18,293 851,950 128.293
• Alter deducting $223,167 in 1914 for int. on work under construction.

Passengers carried (city lines only) 1917, 17,305,047, against 15,601,850 in
1916 and 15,714,753 in 1915.
ROAD.-System consists of 110.93 miles of track. City lines occupy

44.96 miles of streets. Standard gauge; 60 to 107-1b. T. rails. Does a
freight business under special franchise. Operates 638 miles of high-tension
transmission lines. Owns hydraulic power plants as follows: 12,000 h. p.
at Spokane; 15,000 h.p. at Post Falls, Idaho; 27,000 h.p. at Little Fairs.
Wash completed in 1911. In 1915 completed first half, 33,000 h.p. of
an ultimate installation of 66,000 h. p. at Long Lake, Wash. Also has a
steam station of 19.000 h. p. capacity.
OFFICERS.-Pres. D. L. Huntington: Chairman of Exec. Comm. &

V.-P., W. J. O. Wakefield; V.-P., H. L. Bleecker; V.-P. & Gen. Migr.. C. El.
MacCalla; Sec., A. F. S. Steele; Treas., Y. M. White; Aud., P. Hayward.
-V. 104, p. 560, 663, 1900, 2120. 2236; V. 105, p. 910; 1999.

SPRINGFIELD, MASS.
SPRINGFIELD STREET RY.-See New England Investment & Securi-

ties Co. under Worcester.

SPRINGFIELD, MO.
SPRINGFIELD RAILWAY & LIGHT CO.-See Federal Light & Trac.

Co. under New York City.

SPRINGFIELD, OHIO.
SPRINGFIELD & XENIA RAILWAY CO.
ORGANIZATION.-Incorporated In Aug. 1906 to succeed the Spring-

field & Xenia By. which was organized in 1904 to succeed the Springfield
C& Xenia Traction o., which had been sold under foreclosure. V.83, p.214.

STOCK.-Common, auth. and issued, $300,000; preferred, 5% cum.,

auth. and issued, $300,000. Par, $100. $1,200 of each class held in treas.
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Dividends.-First div. on pref.. 4%. was paid Oct. I 1908. In 1909.133%; in 1910. 4M%; 1911, S31%. In 1912. 635%. In 1913. Mar..1 3 ; June. 1%; Sept., 13.6%; Dec., % regular and 2% extra, whichpaid accumulations in full to Jan. 1 1914. In 1914 to 1917, incl., 5%.Initial dividend on common of 2% paid Dec. 1913. In 1914, 1915 and
1916,3%. In 1917, Dec., 2%.
EARNINGS.-For year ending Dec. 31 1916, gross, $79,080; net, aftertaxes, $22,882. In 1915, gross, $81,905; net, after texas, $20,385.ROAD.-Operates 20 miles of track connecting Springfield and XeniaRails, 70-lb. T; five cars.
OFFICERS.-Pres.,Warren Bicknell, Cleveland: V.-P.. Geo. A. Coulton;Sec. & Treas., Chas. S. Thrasher; Oper. Mgrs., The Warren Bicknell Co.V. 99, p. 1911; V. 100, p. 643; V. 101, p. 2072; V. 105, p. 2367.

SPRINGFIELD TERMINAL RAILWAY & POWER CO.
ORGANIZATION.-Successor in Nov. 1916 to the Springfield Troy &Piqua Ry., which was incorp. April 20 1903. The railroad is on privateright of way except in cities and towns. Franchises expire in 1928.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock   $350,000  1st Mtge $350,000 gold ($5001 1916 6 g J-D 250,000 See text
and $1,000) c*tflInt. at Central Trust Co. of Ill.

' 
Chicago.Stock.-The Springfield Troy 8c Piqua Ry. was financed by its officials:$70,000 stock was issued to comply with law requiring issue of 10% of au-

thorized amount. In 1917 the Ohio P. U. Comm. authorized and the co.issued $280,000 stock to reimburse (together with the $250,000 bendsshown above) the estate of Asa S. Bushnell for advances. V. 103, p. 1981.Bonds.-The bonds mature $25,000 Dec. 1 1920, $35,000 Dec. 1 1921 to1925 and $50,000 Dec. 1 1926. Red.. all or part, on any int. date at 102and int. Remaining bonds may be issued only for 85% of cost of perma-nent betterments and additions. Central Trust Co. of Ill.. and Wm. T.Abbott, Chicago, are trustees. V. 103, p. 2079.
EARNINGS.-For year ending June 30 1916, gross, $128,343.ROAD.-Operates 30.46 miles between Springfield and Troy, O.; beganoperating in July 1904; including second track and sidings, 33 miles. Rails,60 and 70-lb. T. Standard gauge. Power plant capacity, 1,700 h.p.
OFFICERS.-Pres., Fred. J. Green; Sec., G. A. Kohler. General office,Springfield, Ohio.-V. 103, p. 2079; V. 105, p. 291.

SPRINGFIELD, VT.
SPRINGFIELD ELECTRIC RY.-A trolley road.
ORGANIZATION.-Length of road. 63 miles (9 miles of track) fromSpringfield Vt., to Charlestown. N. H. Freight and passenger road.Carries freight in standard cars.
Capital stock, common (math). 375,000, all outstanding; 6% pref. stock.$25.800; 1st M. for $100.000 of 5% gold $500 and $1,000 coupon bonds datedNov. 1 1897, due Nov. 1 1917; int. M. & N. at National Shawmut Bank,Boston: floating debt June 30 1917, 8110,122.
EARNINGS.-For year ending June 30 1917, gross, $89,229; net,$11,717. In 1915-16, gross, $86,328; net, after taxes, $25,306; other in-come, $1,232; gross income, $26,538. Pres. & Gen. Mgr., E. 0. CrosbyV.-P., M. A. Coolidge; Treas., H. H. Blanchard; Supt., A. J. Crosby-V. 64. p. 1043; V. 70, p. 793.

STATEN ISLAND, N. Y.
RICHMOND LIGHT & RR. CO.
ORGANIZATION.-This company was formed as a reorganization onAug. 18 1902 of the Staten Island Electric RR., New York & Staten IslandElectric Co. and the Richmond County Power Co. Owns the entire capitalof the New Jersey & Staten Island Ferry Co. For terms of reorganizationand complete statement of plan, see V.74, p. 1091. Franchises are perpetual.Transfer Decision.-On April 28 1911 Court of Appeals rendered a deci-sion requiring the exchange of transfers between Manor Road line of theS. I. Mid. Ry. and connecting lines of R. L. & RR. V. 92. p. 1179.Merger Denied.-The N. Y. P. S. Comm. on May 10 1917 denied theapplication for auth. to merge this co. and the Staten Island Midland Ry.under the title of Staten Island Light & Traction Co. V. 104, p. 1900.• In June 1917 applied to P. S. Comm. for auth. to increase fare from 5 to 6c.
STOOK AND BONDS.- Date. Interest. Outstanding. Maturity.Stock $3,000.000 ($100) -   $2,871.750First collateral trust mtge,1 1902 4 g J-J 2,200,000 July 1 1952$2,500,000 gold tf lint. at Guaranty Trust 

Co., 
N. Y., trustee.Bonds.-1300,000 are reserved for the acquisition of new property.EARNINGS.-For years ending June 30:

Year. Gross. Net (aft. Tax.). Other Inc. Int. & Rents. Surplus.1916-17 ----$429,752 $87,413 $217,555 5164,165 $140,8031915-16 _-- 407,550 101,124 203,915 155,264 149,775ROAD.-Miles of track, 32.05; 90-1b. girder Cambria and 85-lb. girderJohnson steel rails; 36 passenger cars.
OFFIOERS.-Pres., C. W. Hotchkiss, 55 Wall St., N. Y.; V.-P. &Gen. Mgr., R. L. Rand; Sec., J. E. Phillips.-V. 105. p. 607.

STATEN ISLAND MIDLAND RAILWAY CO.ORGANIZATION.-Incorporated in New York on Jan. 16 1907 as areorganization of the Staten Island Midland Railroad Co. sold under seques-tration proceedings on Jan. 3 1907.-V. 84, p. 222.
Transfer Decision .-See under Rich. Lt. & RR. above. V. 92, p. 1180.Merger Denied.-See Richmond Light & RR. Co. above.
In June 1917 applied to P.S. Comm. for auth. to increase fare from 5 to 6c.STOCK AND BONDS- Date. interest. Outstanding. Maturity.Stock $1,000,000 ($100) $1,000,000  S I Mid RR 1st mtg $1,000,- 1896 5 g J-J 1,000,000 Jan 21 1926000 gold 

($1,000)_- 
__c*tf Int. at Farmers' L. & Tr. Co.. N. Y., TrusteeEquip trust ctfs Ser A$135,- 1915 6 g J-J

1

94,500. See text
000 ($500) gold c*Scr Interest at Bankers Trust Co. Trustee.Bonds.-Sinking fund after 5 years but bonds cannot be called.
The equipment trust certfs. mature $7,000 each Jan. 1 and $6,500 eachJuly I, beginning July 11915. They are subject to call at 102 and interest.Secured by 32 double-truck closed cars.
EARNINGS.-For years ending June 30:
Year- Gross. Net (aft. Tax.) Other Inc. Int. &Rents. Deficit

1916-17 -_--$341,623 $8,049 $2,854 $70,903 $60,000

1915-16_---- 
343.069 32.880 4,003 63,940 27,057

ItOAD.---Owns 28.68 miles of track. Rails 65 to 70-lb. T and 90-lb.girder. 41 passenger cars.
OFFICERS.-Pres.. 0. W. Hotchkiss, 55 Wall St., N. Y. City; Sec.,A. M. Stillwell, New Brighton, N. y.-V. 99, p. 1452; V. 104, p. 1900.

STOCKTON, CAL.
CENTRAL CALIFORNIA TRACTION CO.-An electric road.
ORGANIZATION.-Organized in California in Aug. 1905 to constructan interurban system of electric roads for passengers and freight in the cen-tral valleys of California. Road operates over private right of way,except in the cities. Franchises in all the cities of the system run for 50years. An additional freight and passenger franchise was awarded com-pany in May 1909 for City of Sacramento. An assessment of $5 a sharewas called for payment Feb. 20 1908. V. 86. p. 667.On May 8 1911 shareholders voted to increase auth. stock to $4,000,000,of which $3,000,000 is com. and $1,000,000 pref. V. 92. p. 955.Lease.-The Cal. RR. Comm. In March 1915 authorized the company tolease its lines in Stockton to the Stockton Elec. RR. at a rental of $12,500a year for first 3 yrs. and $15.000 yrly. for next 35 yrs. V. 100. p. 1167.Operating Agreement.-Early in 1916 entered into an agreement with theTidewater Southern Ry. providing for the joint operation of the two linesas one system. The separate corporate existence of each, however, is tobe maintained. V. 102, p. 1250.
Plan to Reduce Interest, &c.-Holders of the 1st M. 55 have been requestedto sign an agreement reducing the int. rate from 5% to 2% for the years1917, 1918 and 1919 and waiving default in int. and also the sk. fund pro-vision. The reason for this action is given as jitney competition.STOCK AND BONDS- Date. Interest. Outstanaing. Maturity.

Common $3,000,000 ($100)-   52,998.900  Pref $1,000,000 ($100) 6% cum 1.000,000  ' First mortgage $1,500.0001 1906 5 g A-0 1,492,000 April 1 1936($1,000) gold sink fund_ tflInt. at Union Trust Co. of San Fran., Trus.Bonds.-Sink. fund on 1st M. bonds began in 1912 with $15,000 per yearfor 10 years, $30,000 per year for the succeeding 10 years and $45,000per year for remaining 4 years. Bonds are red. on any int. day at 105 andint. on 60 days' notice.
EARNINGS.-For year end. June 30 1916, gross, $269,008; not, after

taxeF: 86,169; other inc.. $6,910; deduc'ns, $97,326; loss for year, $84,246.

ROAD.-Operates in the city of Stockton and an interurban line from
Stockton through Lodi to Sacramento. Total track operated, 70.8 miles.Has operating agreement with Tidewater Southern By., whereby the twolines are operated as one system. Company carries Wells Fargo expressmatter.
OFFICERS.-Pres., Alden Anderson; V.-Ps., M, Fleishhacker, Geo. W.Peltier and H. Fleishhacker: Sec. & Treas., A. N. Baldwin; Gen. Mgr.,C. H. Robertson. Office, 233 Post St., San Francisco.-V. 104, p. 1263.

STOCKTON ELECTRIC RR.
ORGANIZATION.-Incorp. Dec. 29 1891 in California. Southern Pac.Co. owns the entire $500,000 stock except directors' shares. No bondsoutstanding.
Lease.-For lease of the Central California Traction Co.'s lines in Stock-ton. see that company above.
BARNINGS.-For year ending Dec. 31 1916. gross, $226,060; net (after

taxes), $28,973: other income, $1,997; int., &c., $15,530; surplus, $15,440.In 1915, gross, $204,433; net (after taxes), $54.150; other income, $2,371;int. Sm., $8,795; surplus, $47,746.
ROAD.-Operates 25 51 miles of track. Standard gauge. 29 cars.OFFICERS-.-Pres., Paul Shoup; Sec. & And. H. A. Culloden; Treas..M. S. Wade; Mgr., Frank W. Webster. Office, Los Angeles, Cal.-V. 76.D. 159; V. 100, p. 643. 902; V. 102, p. 1626.

TIDEWATER SOUTHERN RY.
ORGANIZATION.-Incorp. on Mar. 11 1912 as a consolidation of theprojected Tidewater & Southern RR. (V. 93, p. 1790) and Tidewater &

Southern Transit Ry. It is proposed to construct a 227-mile line from
Stockton to Fresno via Turlock. including branch lines, of which 50 milesbetween Stockton and Turlock completed and in operation.

Stock.-$1,705,703 stock, of which $30,000 is preferred, is outstanding inthe hands of the public. In Dec. 1916 the Cal. RR. Comm. auth. the co.to issue $600,000 stock at not less than 80, the proceeds to be used to extendits line from Hatch to Irwin City, Cal., 8 miles, for freight terminals inModesto and for other imnts. V. 104. p. 164. In Jan. 1917 the RR.Comm. auth. the co. and Pres. Byron A. Bearce to terminate the specialtrust created for $2,000,000 of common stock to cover control during theconstruction period by freeing therefrom 250,000 shares and returning theremaining 1,750,000 shares to the treasury. The 250,000 shares are tobe held in a special trust and be withheld from sale for 5 years. V. 104, p.665. The co. has applied for permission to exchange common stock, sharefor share, for the $30,000 pref. stock outstanding.
Purchase.-In Nov. 1914 purchased from the Modesto & Empire Trac.Co. the line of their railway from Modesta to Empire, taking over at thesame time all freight agreements with the Santa Fe road. V. 99, p. 1452.
Assessment,-An assessment of 10 cents per share was levied on stock-

holders, delinquent Oct. 4 1915. In 1917 an assessment was levied on all
delinquent stock equal to the amount unpaid, delinquent April 21, sale date
May 10 1917.

Operating Agreement with Central California Trac. Co.-See remarks
under that company above.

Valuation.-Early in 1916 the reproduction cost, less depreciation, of
the operative property was fixed by the Cal. RR. Comm. at $623,377, andof the non-operative property at $90.166. V. 102, p. 1250.New Control.-The Western Pacific RR. in Feb. 1917 applied to the Cal.
RR. Comm. for permission to purchase $1,201,000 of this company's stock.
V. 104, p. 665.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock 55.000,000 ($1)  See text  
First mortgage 34,000,0005 1912 5 g A-0 15 $750,000 Apr 15 1942
gold ($500 & $1,000)_-_tflUnion Trust Co.

' 
San Francisco, Trustee.

Bonds.-First mtge. bonds are issuable at $20,000 per mile. Subj. to
call at 103 on any int. day. Sinking fund 2% of bonds out Oct. 15 1916 to
Oct. 15 1921, and 3% of bonds out Oct. 15 1922 to Oct. 15 1941, which will
retire bonds at maturity. Int. at company's office or in New York.
ROAD.-Has constructed and electrified 50 miles between Turlock and

Stockton and has graded and is building 9 miles from Hatch to 'Inman
and 5 m. from Turner to Manteca. Operates a 2-hour passenger service be-
tween Stockton, Atlanta, Escalon and Modesto. Also has 6 m. of track west
of Turlock to Hatch. Has contract for power with Sierra & San Fran. Power
Co. Under agreement with Central California Traction Co. the two proper-
ties are operated as one system. Also has traffic agreements with the
Western Pacific, California Nay. ,Sr Imp. Co., South. Pacific and the Atch.
Topeka and Santa Fe for the interchange of passengers and freight.
EARNINGS.-For year ending June 30 1916, gross, $79,865; net, after

taxes, $2,645; deductions. $24,467; loss. $21,822.
OFFICERS.-Pres., Byron A. Bearee; V.-P., K. C. Brueck; Sec. and

Treas., W. C. Peck. Office, 25 So. Sutter St., Stockton, Cal.-V. 101.
o. 214. 1190; V. 102, p. 1250; V. 103. p. 1793; V. 104. P. If% 665-

STREATOR, ILL.
ILLINOIS VALLEY GAS & ELECTRIC CO.
This company was merged on Nov. 1 1911 into the Public Service Co. of

Northern Illinois, which see in our "Ry. and Industrial" Section.

" SWANSEA, MASS.
SWANSEA & SEEKONK STREET RY.
ORGANIZATION.-Incorp. in Mass. on Nov. 5 to take over and oper-

ate the property of the former Providence & Fall River Street By., which
had been sold for junk on Sept. 12 1917 to Karl Andren of Boston, but re-
sold to a committee representing the residents of the towns through which
the line ran. Operations were begun Nov. 8 1917. Fare through the town
is 6 cents flat, and for the time being, at least, no transfers will be issued.
STOCK.-Auth. and issued, $100,000. Par of shares, $100.
ROAD.-10.85 miles of track between R. I. line, East Providence, and

Swansea-Somerset town line in Mass. Av. 1
OFFICERS.-Pres. Emery 0. Kellogg, Swansea; V.-Pres., Willard C.

Gardner, Swansea; Treas., Charles W. Greene, Warren.; Sec., Herbert
II. Marble; Supt., J. H. Hearn.-V. 105, p. 2095.

SYRACUSE, N. Y.
EMPIRE STATE RR. CORP.
ORGANIZATION.-Incorp. in New York Oct. 29 1917 as successor

to the Empire United itys., Inc., sold under foreclosure per plan in V. 104,
p. 863; V. 105, p. 909. The new co. took over, subject to underlying bond
issues the Syracuse Lake Shore & Northern and Auburn & Northern divi-
sions. The Rochester Syracuse & Eastern division was separately reor-
ganized as the Rochester & Syracuse RR. (which see below).
Fare Increase.-Tn Jan. 1918 announced various fare increases, including

an advance from $1 25 to $1 38 for round trip tickets between Syracuse
and Oswego.
STOOK AND BONDS.- Date. Intel est. Outstanding. ' Maturity.

Common $1,500,000_   $1,500,000  ______ _
Prof "A" 6% cum $1,000,000- - 700,000  
Prof B 6% n-cum 81,250,000-   1,250,000  
3-yr notes $500,000 (a1,000)_1 1917 6 M-N 350,000 Nov 1 1920

fInt. at Equitable Tr. Co., N. Y., Trustee.
Syracuse Lake Shore & Northern RR

1st mortgage $2,500,000 gold l 1907 5 g M-N 2,500,000 May 1 1947
($1,000)  c*tt lint. at Columbia Tr. Co., N. Y., Trustee.
Auburn & Northern Electric RR.-

1st mortgage $1,000,000 gold  1905 5g M-N 250,000 May 1 1945
($1,000)  c*tf Equitable Trust Co.. N. Y. Trustee.
Bonds.-The bonds of the Syracuse Lake Shore & No. RR. are subject

to call on May 1 1917 or any int. date thereafter at 110 and int. upon 60
days' notice. No sink. fund. The Auburn & Northern bonds are subject
to call at 110 on any interest period on 60 days' notice. No sinking funds.
ROAD.-Operates irom Syracuse to Oswego, Oswego city linos, and from

Auburn to Post Byron. has contract for power with Niagara Lockport
& Ontario Power Co.
OFFIOERS.-Pres., H. S. Holden; V.-P. and Gen. Mgr., J. C. Nelson;

Treas., H. J. Clark; Sec. & Comptroller, S. C. Stivers; Auditor, J. II. Yo-
der; Asst. Sec., H. C. Beatty; Asst. Treas., J. M. Hyland.-V. 105, P.
1801, V. 106. p• 189. shot...1.4.' •.• tad
-R9ch ESTER & SYRACUSE R12.1C0., INC. 1
ORGANIZATION.-Incorp. in N. Y. Sept. 17 1917 as successor to the

Rochester Syracuse & Eastern RR. (part of the Empire United Rye., Inc..
system) sold at foreclosure Aug. 28 1917 and separately reorganized as per
plan in V. 104. p. 2119. Overdue int. on the Roch. Syr. & Eastern bonds
to and incl. May 11917, amounting to $100 per $1,000 bond, was paid in
full. Bondholders who failed to deposit their bonds with t he retrain,
committee, it is stated, will receive about $305 per $1,000 bond, acco -
o the receiver'slreport.AV. 105, p. 1803. 
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STOOKS AND BONDS.- Date. Interest. Outstanding. Maturity.
Common $1,500,000 ($100)-----   $979400  
Preferred $3,000,000 ($100)-- % 6% 2,500,000  
First mtge cony $5,000,0001 1917 ' 5 g M-N 3,000,000 May 1 1957

($100, $500 & $1,000) g_c*fTrust Co. of Onondaga, Syracuse, trustee.

Bands.-Th7171773-4M; convertible e stoc at par efor$,
between May 1 1919 and May 1 1929; this privilege may be terminated by
the co. in case of merger or consolidation with any other co. under N. Y.
laws, or of the lease of its property. They are callaele, all or in lam% on
and after May 1 1922 at 105 and int. Tho remaining bonds may be issued
for impts., add'ns, exts., &c., under certain restrictions. Interest is pay-
able without deduction of any taxes except inheritance and income taxes.
See V. 106, p. 87.
EARNINGS.-Of Roch. Syr. & Eastern RR. for cal. year 1916, as re-

ported by Receiver 0. Loomis Allen: Gross, $753,343* net, after taxes and
depreciation. $270.604; income deductions. $52.000: applicable to bond int.
and (Mrs. $218,604. For 9 mos. end. Sept. 30 1917, gross. 6620,387; net
(after taxes and deprec.), $201.432; income deductions, $61,081; applicable
to bond int. and divs., $140,351.
ROAD.-Operates a double-track line from Syracuse to Rochester, 80 m.

OFFICERS.-Pres., Arthur W. Loasby, Syracuse, N. Y.; V.-P' & Gen.
Mgr., T. C. Cherry; Treas., W. K. Zinsmeister Sec., Mercer V. White.
Allen & Peck, Inc., will operate the road.-V. 105, p. 1210, 1310, 1803.
V. 106, p. 87.

SYRACUSE NORTHERN ELECTRIC RY., INC.

ORGANIZATION.-Incorp. in New York May 12 1917 as successor to
the Syracuse & South Bay Electric RR. and the Syracuse Watertown &
St. Lawrence River RR., bid in at foreclosure sale on Nov. 1 1916 by the
reorganization committee for $201.000 and $35,000, respectively. Sale
confirmed in March 1917. The company was organized as per plan in
V. 103, p. 580, as modified and approved by the P. S. Comm. lpy an order
dated April 26 1917.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common $150,000 ($100)---- 480,000 

$150,000  
First pref $600,000 ($100)____ 6%
2nd pref $500,000 ($100 6% 420,000  ) _____
First lien notes $50.000 _ 40,000  

153,750 May 1 1946First mtge $600,000 gold -($251 1917 5 g M-N
$100 and $1,000) (Int. at Tr. & Dep. Co.. of Onon.. Syr.. trust.

Stock.-All classes of stock have equal voting power. Stock is held in a,
five-year votinig trust. The trustees are Arthur W. Loasby, William Not-
tingham and Ferdinand W. Roebling Jr.

Bonds.-Are subject to call in whole or in part on and after Nov. 1 1917
at 110 and int. Int. on $25 bonds payable May 1 only. Int. payable
without deduction other than Federal income tax.

EARNINGS.-For .4 mos. end. Aug. 311917, gross, $33,540; net, after
taxes, $11,314; other income, $10; int. and rents. $7,227; surplus, $4,097.

ROAD.-Operates a double-track line over private right of way from
Syracuse to Oneida Lake, 12.18 miles, and single track branch line to
Brewerton, 6.2 miles. Has traffic agreement with New York State Rail-
way's Co. to enter Syracuse. New road began operations April 26 1917.
85-lb. T rail. Gauge, 4 ft. 8M inches. 22 cars. All private right-of-way.
Power is purchased from Niagara Lockport & Ontario Power Co. Company
through stock ownership of Oneida Lake Terminal Co. owns 300 acres of
lake frontage on Oneida Lake,
OFFICERS.-Pros., 0. Loomis Allen; V.-P., Talmadge C. Cherry;

Sec.' 
H. 0. Beatty; Gen. Mgr. and Treas., W. J. Harvie.-V. 104, p. 2012;

V. 105, P• 73, 499.

AUBURN & SYRACUSE ELECTRIC RR.-A trolley road.
ORGANIZATION.-Organized Sept. 30 1902 as a consolidation of the

Auburn City ity. and Auburn Interurban Elec. RR. Franchise perpetual.
Financial Readjustment.-In April 1916 the P. S. Comm. auth. an issue

of $437,000 6% .year notes to refund the $250,000 1-yr. notes due Feb. 1
1910, the $150,000 18-mos. notes due Aug. 1 1916. and for other corporate
purposes. AS part of this refinancing plan, the common shareholders were
called upon to surrender 35% of their stock, which was distributed as a
bonus to subscelbers to the notes at the rate of 1 share of stock for every $100
of notes. The stock so delivered was in the form of voting trust certificates,
and, together with sufficient of the remaining common stock to constitute a
majority, was deposited under a voting trust agreement extending to Jan. 31
1921. Trustees are Hendrick S. Hoiden, Arthur W. Loasby and F. W.
Roebling Jr. V. 102. p. 1805.
In Sept. 1917 applied to the P. S. Comm. for auth. to issue $292,000

1st & Ref. M. 55 to take up existing obligations and for exts., &e,

STOOK AND BONDS- Date. Interest. ,2Outstanding.5o ci  Maturity.
Common $1,250,000 ($100)-,- ----   $
Pref 6% n-cum $750,000 ($100) 15 712,000 See. text
Auburn & Syracuse first and 1 1902 5 g A-0 1,460,000 Oct 1 1942
refunding mortgage 32.-I Int. at Harris, Forbes & Co., New York.
900,900 gold ($1,000) c5tfL Equitable Trust Co., New York. trustee.

Gold notes $450,000 ($1.000, 1916 6 g F-A 337.000 Feb 1 1921
$500 & $100) see text_--c Int. at Trust & Dep. Co. of Onondaga Trim
Bonds.-Of tho $2,000,000 authorized, 5540,000 is reserved for future ex-

tensions, but only when net earnings are double int. charges; subject to call
at 110 and Interest. See V. 75. p. 1201. Int. on notes Is payable without
deduction for taxes other than Federal income tax. They are red, at par
and int. on any int. date on 30 days' notice. $60,000 paid off on Aug. 1
1917. V. 105, Ia• 606.

Dividends.-First dividend on preferred stock-1%--paid Nov. 1 1904.
then 1% Fob. 1 1905, May 1 1905 and Aug. 1 1905; Nov. 1 1905, 13i%
paid (See V. 81, p. 1609)• In 1906, 54%; 1907 to 1913 incl., 6% per
annum. In 1914. Jan.,1 )4 Vo: April, 1 % %; JulY. 134%, None since. No
divs. can be declared util the notes of 1916 are pa d off, except with the
consent of the voting trustees. V. 102, P. 1895.
EARNINGS.-For years ending Dec. 31:

Year- Gross. Net. Taxes. Int., &c. Surplus..
1917 $686,403 $217,152 $24,074 $98,896 $94,182
1916  568,217 145,927 21,103 102,586 22,38
ROAD.-Operates 41.16 miles of road (63.93 miles of track), including

14.12 m. in Auburn and 27.1 m. from Auburn to Syracuse. Has trackage
agreement with New York State Railways, allowing it to enter Syracuse.
Owns Lake Side Park, about 33 acres, on Owasco Lake; 44 passenger cars,
1 parlor car, 2 express, 3 work, 3 service, 2 sweepers and 5 snow plows;
total, 60 cars.
OFFICERS.-Pres., Harold G. Metcalf. Auburn; V.-P.. Hendrick S.

Holden, Syracuse; V.-1"., T. C. Cherry. Syracuse; Treas.. Aud. and Asst.
Sec.._ L. E. Lippitt, Auburn; Sec., H. 0. Beatty, Syracuse; Gen, Mgr..
R. W. Palmer. Auburn.-Y. 105, P. 605, 1308; V. 106. p. 188.

SYRACUSE & SUBURBAN RR.-A trolley road.
In Feb. 1909 a syndicate headed by Mr. John J. Stanley of Cleveland, 0.,

purchased the stock of the Syracuse & Suburban. V. 88, p. 507.
ORGANIZATION.-Chartered June 29 1895. Franchises are perpetual.

STOOK AND BONDS- Date. Interest. Outstanding, Maturity.
Stock $400,000 ($100) -------   $400.000 See text
First mtg $400,000 ($500 and( 1897 5 g F-A 400,000 Aug 2 1927
$1,090) gold c Int. at Fidelity Trust Co., Phila., trustee.

New cons m, 
Trust 

$550,000 ($500 1903 5 M-N 150,000 May 1 1953
and $1,000 gold cstf Int. at Fidelity  Co., Phila., trustee.
Bonds.-0 the 1903 cons. mtg.. $409,000 are reserved for prior liens.
Dividends.-In 1915, 1)(%; 1916. %•

EARNINGS.-Foryears ending Dec. 31;
Year- Gross. Net(aft.Tax) Oth.Inc. Charges. Dividends. Surplus.
W16 $144,521 $42.508 $371 $34.019 $2,000 $6.860
ro15  137.616 42.635 635 34.900 5.000 3.370
ROAD.-Operates 18.52 miles of track from Syracuse to Edwards Falls,

with branch from Orvill to Jamesville. Standard gauge; rails, 60 and 90
lbs.; 21 passenger and 5 other cars.
OFFICERS.-Pres. & Gen. Mgr., W. J. Harvie; V.-Ps., 0. Loomis

Allen and W. P. Gannon; Treas., Alan C. Fobes; Sec., Willis H. Michell;
.And.. G. W. Avery.-V. 81. p. 1609.

TAMPA, FLORIDA.
TAMPA ELECTRIC CO.
ORGANIZATION.-Incorporated in Florida on Oct. 31 1899. In

April 1913 purchased the Tampa & Sulphur Springs Traction at foreclosure
sale. Does the entire electric railway, electric lighting and power business
lb Tampa and operates an electric railway between Tampa and Port Tampa
and a line to Sulphur Springs. Franchise is for 999 years from 1899. $205.-
000 stock is held by the Public Service Investment Co.

Stockholders voted Jan. 8 1912 to increase stock from $1,700,000 to
$1,870.000. V.93, p. 1601. In Feb. 1913 made a further increase to $2.-
244.000 and in Jan. 1914 to $2.618.000. V. 98. p. 156. In Aug. 1917 in-
creased stock to $2,879,800. Stockholders of record Sept. 15 1917 were
given the right to subscribe for the new stock pro rata at par. V. 105, 1).
1310.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $2,879,800 ($100) - - Q-F 15 $2,879,800 Nov.'17, 2
1st mtge $2,000,000 (31,0001 1908 5 J-D 906,500 June 1 19
and $500) gold c*tflInt. at Amer. Trust Co.. Boston, trustee.
Bonds.-Callable as a whole (or in part for sink. fd.) at 105 and int. at

any time. $330,500 are in treasury. Sink, fund of 1% of bonds out-
standing yearly; $70,500 in sink, fund canceled.

Dividends.-5% semi-annually for several years up to Nov. 1907, when
a div. of 2% was paid. In 1908, 7%;in 1909. 7%; in 1910. 8%; in 1911,
and since. 10%•
EARNINGS.-For 12 mos. ending Nov. 30:

Year. Gross. Net (al. Tax.). Interest. Sink. Fund. Surplus.
1916-17 $1,004,803 $415,779 $46,342 $9,060 $390,377
1915-16  961,412 434,871 43,543 8.848 382,480
ROAD.-Operates 52.2 miles of equivalent single track. Standard

gauge. 90 cars. Owns 2 amusement parks. Has steam power station
with 7.225 k. w. capacity and hydro-electric station with 600 k. w. capacity.
OFFICERS.-Pres., Geo. J. Baldwin; V.-Ps., P. 0. Knight and Harry

El. Hunt; Treas.. Henry B. Sawyer; Sec., Alvah K. Todd; Gen. Mgrs..
Stone & Webster Mgt. Assn.-V. 104, p. 1900; V. 105, p. 820. 1310.

TAUNTON, MASSACHUSETTS.
BRISTOL COUNTY STREET RAILWAY.
Sale.-On Nov. 28 1917 Swift, McNutt & Co., building wreckers, of

Boston, purchased this company's property at foreclosure sale at Attleboro,
Mass., for $110,000. Upon confirmation of the sale operations were to
cease.-V. 105. p. 1707. 2183.

TEMPLE, TEXAS.
SOUTHWESTERN TRACTION CO.-A trolley road.
Sale.-The road was sold at auction on Dec. 18 1917 to F. F. Downs;

representing the bondholders, for $10,000, subject to the following bonds:
BONDS- Date. Interest. Outstanding. Maturitg.

rat mtge $130,000 gold ($50.1911 5 g A-0 $130„ON 1931
00$1 and $500)- -es_ ntf Int. at Commonwealth Tr.Co..St.Louls.trus.

Bonds.-Red. on any int. date at par.
EARNINGS.-For calendar year 1916. grass. $41,028; net, after taxes.

3,030. In 1915. gross. $54,784; net, after taxes. $12,084.
ROAD.-Operates 14.7 miles of track between Temple and Belton.

Tex., with loop in each city. 60-1b. T rails. Standard gauge.-V. 106,
P. 87.

THOMPSONVILLE, CONNECTICUT.
HARTFORD & SPRINGFIELD STREET RY.-A trolley road.
ORGANIZATION.-Was formerly known as the Enfield & Longmeadow

Electric By. (which was incorporated on Feb. 11 1895), but in May 1901
stockholders voted to change the name as above, and to reconstruct and
re-equip road. Connects with the Hartford Street By. In Hartford and the
Springfield Street Ry. in Springfield, Mass. In June 1901 purchased the
East Windsor Street By. Co. Franchises perpetual. Controlled the Som-
ers & Enfield Electric Ry. Co., which on April 1 1904 was merged in the
Hartford & Springfield Street Ry. V. 78, p. 1446. Also purchased the
property of the Windsor Locks Trac. Co.. subject to its mortgage. In 1905
the Legislaturegranted permission to increase stock to $1,000.000 from time
to time, part to be preferred, and also to extend time for construction until
July 1 1907. See V. 79, p. 2697. In July 1906 absorbed the Rockville
Broad Brook & East Windsor Street By., which operated 14 miles of track
from Warehouse Point to Rockville. V. 83. p. 213.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $500.000 ($100) $--
Preferred $500,000 6% non-I ___. 6 M-N 258123 Nov '12.2%
cum redeemable at 110_-_ I

First mtge 2600.000 ($1,000) 1 1901 5 g 600.000 July 1 1921
gold c tf Interest payable at American Trust Co.,

Boston; Treas. of Connecticut trustee.
Windsor Locks 1st M 3300,-f 1901 5 g 161.000July 1 1924
000 g ($1,000) gu p &LOU

Rouckov0B000B&g gEuW(sini.00dlost.emtgtf
Interest at American Trust Co., Boston
1906 5 g A-0 200,000 April 2 1926
Int.atAm.Tr.Co.,Bos.•Treas.of Oonn.,trust.

Bonds.-See V.78. p. 1223. The Windsor Locks bonds are guaranteed,
prin. and int., by the Hartford & Springfield Street By.; $139.000 are re-
served for additions and improvements. Trustee. Treasurer of State of
Connecticut. These bonds are subject to call at 110 and int. on any int.
date. Rocky. Broad Brook & East Windsor Street By. bonds are guar.,
p. by JElartf. & Springf. St. By. They are subj. to call at 110 & int.
Ditridends.-On pref. in 1906. 6%; in 1907. 6%; none to May 1910. when

1% was paid; Nov., 2%. In 1911, 5%. In 1912, May, 2%; Nov.. 2%.
None since.
EARNINGS.-For years ending Dec. 31:

Year- Gross. Exp. & Tax. Net. Interest. Surplus.
1916 3236,451 $176,588 359.863 $48.539 $11.324
1915  227.296 171,928 55.368 49.037 6.331
ROAD.-Owns 15.35 miles of track from State line to East Windsor

Hill. which was formally, opened on Jan. 15 1902, and 7.95 miles (formerly
Somers & Enfield Electric By.) from Thompsonville to Somers. Also a line
from Suffield to a connection with the Hartford Street By., 10.14 m., and a
line from Warehouse Point to Broad Brook. 14.87 miles. Has trackage
rights in Hartford and Springt.leld. making total mileage operated, including
sidings ,48.31 miles. Standard gauge. 56. 60 and 70-lb. T rail. 47 cars.
OFFICERS.-Pres.. Nathan Anthony; V.-P., Thos. C. Perkins; Sec. &

Gen. Mzr., J. S. Goodwin; Treas., P. L. Saltonstall; Asst. Treas.. Geo. S.
West.-V. 91, p. 1160; 07. 92, p. 1178; V. 96, p. 1297; V. 100. p. 1168.

TOLEDO, OHIO.
TOLEDO BOWLING GREEN & SOUTHERN TRACTION CO.
ORGANIZATION.-Incorip. in 1901 as a consolidation of the Findlay

St. By., the Toledo Bowling Green & Fremont Br. and the Hancock Light
& Power Co. of Findlay. 0. Formerly leased to the Toledo Urban & Inter-
urban By., but rental due April 1 and July 1 1908 having been defaulted,
lease was canceled.
The entire property of the Toledo Urban & Interurban By. was sold on

Aug. 23 1909, under foreclosure, to the Toledo & Findlay By. Co., which
property was afterwards purchased by Toledo Bowling Green & Southern
Traction Co.. and the latter company assumed its bonded debt. V. 88, D.
1439; V. 89, p. 105, 412.
In Feb. 1915 was granted a new franchise for 25 years in Findlay. The

old franchises had 10 years more to run, but were canceled.
In Oct. 1916 the Ohio P. U. Comm. auth. the issuance of $141.500 addi-

tional let M. 5s for impts. and the discharge of obligations. Up to Jan. 15
these had not yet been issued.

STOCK AND BONDS- Date, Interest. Outstanding. Maturity.
Common 31,500,000    31,125.000  
Prof $750,000 (non-cum) _____ Q-F 750,000 See text
First mtge $1,500,000 gold 1 1901 5 g M-N 1,018,500 May 1 1921
(31,000 and $500) ntf Int. at Central Tr. & S. D. Co., Cin.. trustee.

Toledo & Findlay mortgage 1910 5 J4 480,000 Jan 1 1935
$500,000 gold ntf Union Say. Bank & Trust Co., Oin., trustee.

Findlay Street 1st cons mtge 1899 5 g J-D 275.000 Dec 1 1924
$275,000 gold ntf Centra' Tr. & Safe Dep. Co., Ctn., trustee.

Int. at Metropolitan Trust Co.. N. Y.
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Bonds.-Of the bonds of 1901, $275,000 are reserved to retire Findlay St*
Ry. bonds. The Toledo & Findlay mtge. is a first mtge. on the property of
the acquired Toledo Urban & Interurban Ry.

Dividends.-On pref., 1 j % quer. from Aug. 1910 to and including Aug.
1914. None since.
EARNINGS.-For year ending June 30 1916, gross, $431,739; net,

$200,798,• surplus, after charges. $72,194. In 1914-15, gross, $393,879;
net. $170,862.
ROAD.-Comprises 71% miles from Toledo to Findlay and Perrysburg.

60-lb. and 72-lb. T and girder rails. Owns 30 passenger and 3 express cars.
OFFICERS.-Pres., B. L. Bilge= V.-P., Chas. Kilgour; Sec. & Treas..

A. J. Becht; Asst. Sec. & Treas., Morris McGrew, all of Cincinnati; Gen.
Mgr., Chas. F. Smith, Findlay. Offices, Findlay, O.-V.103, p. 1413.

TOLEDO FOSTORIA & FINDLAY RAILWAY.
ORGANIZATION.-Incorporated in 1900.
In Nov. 1916 purchased the 11%-mile line of the Lake Erie Bowling Green

& Napoleon RR., between Pemberville and Bowling Green (bid in at re-
ceiver's sale on Aug. 5 1916 by the bondholders-V. 103, p. 666, 1032. V.
103. p. 1889.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock common ($100)$700,000  
Stock prof 5% cum (9100)--- 800,000 See text
First mortgage $450,1000 gold1 1900 5 g A-0 380,000 Oct 1 1920
($1.000)  cl Int. at Cleveland Trust Co., Cleve., trustee.
Bonds may be called at any time. Sinking fund began July 1 1905.

$70,000 bonds have been retired.
Dividends.-1X % is being paid quarterly on preferred stock.
EARNINGS.-For calendar year 1916, gross, $238,040; net. $88.233.

1915, gross, $208,088; net. $84,234.
ROAD.-Operates 61 miles between Bowling Green, Toledo, Fostoria

and Findlay. Portions between Pemberville and Toledo put in operation
in June 1908.
OFFICERS.-Pres., H. C. Greer, Morgantown. W. Va.•, V.-P., C. C.

Fernsell Jr., Dover; Sec. & Treas., A. J. Krantz, Dover; Mgr., E. Smith,
Fostoria.-V. 78, p. 704; V. 103, P. 1889.

TOLEDO ec INDIANA RAILROAD CO.-A trolley road.
ORGANIZATION.-Incorporated in Ohio in Jan. 1911 and on June 29

1911 took over the Toledo & Indiana Traction Co. (V. 93, p. 230), assuming
all of lattec's liabilities, &c. The Toledo & Indiana Traction on Feb. 8
1910 was successor of the Toledo & Indiana Railway, sold under foreclosure
on Jan. 18 1910. V. 90, p. 237. 448. Most of road is on private right of
way. Franchises are perpetual except one for road crossings in Fulton
County, expiring in 1935.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1,040,000  Q-J $1,04u,000 See text.
Tol & Ind Trac let mortgage f 1911 5 g 400,000 Jan 2 1931
$400,000 gold ($1,000)__cslInt. at Columbia Trust Co., N.Y., trustee.
Bonds.-Toledo & Indiana Traction let M. bonds are subject to call at

102% and int. on any int. date. V. 92, p. 1244, 1375.
Dividends.-Dividends at the rate of 4% per annum were paid to and

including Dec. 1916. None since.
EARNINGS.-For calendar year 1917, gross, $272,533; net, after taxes,

$44,587; bond interest, $20,000; surplus. $24,587.
ROAD.-Operates 55.91 miles of track (of which-47.54 are on private

right of way) from Toledo westerly to Bryan. Enters Toledo over tracks
of Toledo Railways & Light Co.
OFFICERS.-Pres., D. D. Schenck; V.-P., S. D. Carr; Soc., C. F.

Chapman Jr.; Treas., I.. R. Schenck; And., C. B. Kleinhans; Gen. Mgr.,
H. 0. Warran, allot Toledo.-V. 93. p. 230. 287; V. 96. p. 1774.

TRENTON, N. J.
TRENTON & MERCER COUNTY TRACTION CORPORATION.
ORGANIZATION.-Incorp. on Oct. 6 1910 in New Jersey with $10,000;

stock ($100), increased in Nov. 1911 to $400,000, of which $200,000 is pref.
V. 93, p. 1260. On Oct. 15 1910 leased for 990 years Trenton Street By..
Mercer County Trac., Tren. Ham. & Ewing Trac. and Trenton Pennington
& Hopewell St. By. at a rental of $80,000 the 1st year. $82,500 the 2d, $85.-
000 the 3d, then increasing $5,000 yearly until the maximum of $150,000
is reached.
On Aug. 2 1917 Judge Swayze in the Supreme Court at Trenton confirmed

the decision of the P. U. Comm. on Dec. 14 1915 that the withdrawal of
the sale of 6 tickets for 25 cents was not just and reasonable. V. 102. p. 68;
V. 105. p. 608. An appeal was filed in Oct. 1917 with the Court of Errors
and Appeals. V. 105, p. 1709.
In June 1917 the P. U. Comm. auth. the issue of 966,000 5% notes to

the Mechanics Nat. Bank. Trenton, for the purchaseof 10 now cars. V.104.
p. 2344. In Dec. 1917 this order was modified by changing the interest
rate to 6%.

Wage increase.-Carmen in this co's employ received a wage increase of
2 cents per hour bringing wages up to 31 cents per hour, effective Nov.
8 1917.
EARNINGS.-For cal. year 1916, gross, 3853.743; net, after taxes,

$326,108 In 1915, gross. $'769,392; net, after taxes, $296,842.
ROAD.-Owns and controls by lease about 72 miles of track comprising

all local street railway in Trenton and interurban lines to Yardville, Trenton
Junction, Pennington, Hopewell, Lawrenceville Princeton and Hamilton
Square. The new tracks have 90-1b. Johnson girder rails.
OFFICERS.-Pres.. Rankin Johnson. V. 105, p. 608, 1709.
(1) Trenton Street Ry.-Trolley. The United Power & Transporta-

tion Co. owns 19,969 out of the 20,000 shares of stock outstanding.
Lease.-Is leased to Trenton & Mercer County Trac. Corp. (see above).

V. 91, p. 1513.
ORGANIZATION.-Formed June 29 1898 by consolidation of the Tren-

ton Passenger Ry., Mulberry Street Passenger Ry., Pennington Avenue
Passenger By. and Ewing Passenger By.
On June 19 1899 the Mercer County Traction Company was formed

with a capital of $100,000 to enable the Trenton Street Railway Company
to build an extension of 11.42 miles into Princeton and in the city of 'Tren-
ton. The entire stock is owned by the Trenton Street Railway. Is oper-
ated as a part of Trenton Street Ry. system. In June 1903 acquired entire
capital stock($250,000) of Trenton Pennington & Hopewell St. By., which
is also operated as part of the Trenton St. Ry. System and whose honds it
guarantees. p. & 1. Also on May 1 1906 acquired entire capital stock
(9200,000) of the Trenton Hamilton & Ewing Traction Co., operated as part
of Trenton St. Ry. System, guarantees its bonds, principal and interest.
In Aug. 1911 increased auth. stock from $1,000.000 to $2,500,000.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $2,500.000 (par $50)- $1,000,000  
Trenton Passenger first mtge 120,000 1918-1925
31.000,000 gold (51,000 1891 6 g A-0 (315,000 due yly Sept. 30
each) c* 100.000 1926-1930
Interest at Mechanics Nat. (520,000 due yly Sept. 30
Bank, Trenton. N. J...._ 650,000 Sep 30 1931

Consolidated mortgage gold 1898ly 1 1938
. , * Interest in c'renton and at heal Estate Title

Trenton St Ry gen M 3500,-1 1911 6 J-D 500_
000 Id ($1,000) c* Bankers Trust Co., New Y

,
ork, trustee.
000 June 1 1941

Ins. & Tr. Co., Phila.; Girard Tr. Co..trus.

Guaranteed Bonds-
Trenton Pennington & Hope

first mortgage $350,000
gold guaranteed 

Trenton Hamilton & E 1st M
3500,000 (31,000) gold__c*

Mercer Co Tr It M $300 000

1903 5 g 350,000 June 1 1943
Int. at Fidelity Trust Co., Newark, trustee.

Guar., prin. & int., by Trenton Street By.
1905 5 g M-N 405,000 Nov 1 1955

Int. at Real Est. T. I. & Tr. Co., Phila.,trus.
000 July 1 1944

gold ($1,000) guar p & Lc* Real Est. Tit. Ins. & Tr. Co.. Phila.. trustee.
Bonds.-$885,000 consolidated 5s of 1898 are reserved to retire first 6s.

Trenton St. Ry. gen. M. bonds are subj. to call at 105 & int. on any int.
day. V. 93, p. 797. Mercer County Trac., Trenton Pennington & Hope-
well Trenton Hamilton & Ewing Trac. bonds are guar. p. & I. by end.
by Trenton Street By. V. 94. p. 826, 1006.
OFFICERS.-Pres.. John A. Rigg: Sec. & Trans., T. W. Grooket Jr.;

-V. 92, p. 796; V. 93. p. 528, 797; V. 94 p. 828; V. 105, p. 2273.

NEW JERSEY & PENNSYLVANIA TRACTION CO.-A trolley road.
ORGANIZATION.-Incorporated in New Jersey on Nov. 14 1901 and

acquired the Trenton Lawrenceville & Princeton RR., the Trenton Law-
renceville & Princeton Extension RR. and the Princeton Street By.

On May 13 1913 the Trenton New Hope & Lambertville St. By., Yardley
Morrisville & Trenton St. By. and the Newtown & Yardley St. By., for-
merly owned, were taken over by the Bucks County Interurban By. See
that company under "Newtown, Pa.' On May 15 1917 the co. transferred
$500,000 of its 31,000,000 capital stock to the Bucks Co. Interurban
By. (now Pa.-N. J. By. Co.), the other $500,000 being surrendered and
canceled.

Franchises are perpetual, except in Trenton, which runs to 1953.
Fares.-On Feb. 23 1912, owing to a Court decision, reduced fares from

Trenton to Yardley from 10 to 5 cents. V. 94, p. 631. This decision was
reversed, by the New Jersey Court of Errors and .Appeals on Nov. 18 1912.
In Jan. 1913, in response to a petition by the receivers, the Bbard of Public
Utility Commissioners fixed the rate of fare between Trenton and Princeton
at 15 cents instead of 10 cents, and on Oct. 10 1916 the Board auth. an
increase to 20c., providing for 4 fare zones and continuing the sale of com-
mutation tickets at 12 for $1.
sToo K AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $500,000 (9100) 8500,000  
First mtge (See text) gold.. ....j 1902 4 g M-N 600,000 Nov 1 1932
($1,000)  c*tflInt. at Trenton Tr. & Safe Dep. Co.. trustee.
The 1st M. was originally for $3,000,000, but has been closed at 5600,000.
Stock.-The $500,000 reported outstanding is held by the Pa.-N. J.

By. Co.
ROAD.-Comprises 13.25 miles, as follows: N. J. & P. Trac. in Trenton

and Lambertville, 1.70 miles; Trenton Lawrenceville & Princeton RR..
9.56 miles; Tren. Law. & Princeton Extension RR., 1.46 miles, and Prince-
ton St. By., 0.53 mile. Gauge. 4. ft. 8% in.; 70 and 80-lb. Trail and 90-lb.
girder.
EARNINGS,-For year end. Dec. 31 1916 (Princeton Division), gross.

380.811; net, after taxes. 319,417. In 1915, gross, $79,006; net, after
taxes, $17,668.
0 PP C ERS.-Pres. Sydney L. Wright, Phila.; V.-P. St Gen. Mgr..

Gaylord Thompson, Vrenton,• Sec. & Trans., Walter T. Bilyeu. Phila.-
V. 94, p. 417. 631; V. 95. p. 176; V. 96, p. 1557; V. 104, p. 257, 2641.

TROY, N. Y.
TROY & NEW ENGLAND RAILWAY.-A trolley road.
Road passed into hands of receiver Jan. 31 1906. On July 1 1907 control

was acquired by the Del. & Hudson interests, all indebtedness was adjusted
and receiver discharged. V. 85. p. 100.
ORGANIZATION.-Incorporated Dec. 17 1889. Mostly private right

of way. Franchises erpetual.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $350,000 ($100) $180,000 See text
First mortgage $160,000 gold' 1895 5 g F-A 160,000 Aug 1 1945
$500 lint, at office of company, Albany. N. Y.
ROAD.-Total track, including sidings, 9.15 miles; standard gauge, laid

with 65-lb. rail; running from Albia to Averill Park.
Dividends.-In 1910. Jan.. 4%. In 1911, Jan.. 4%; Dec., %. In

1912. Dec.. 3%. In 1913. 2%. In 1914. 2%. None since.
EARNINGS.-For cal. year 1916 and year end. June 30 1916:
Year- Gross. Net. 0th. Inc. Chgs.&Tax. Deficit

1916 $34,259 $10,665 $289 $11,997 $1,043
1915-16  32,735 7,619 375 11,839 3,845
OFFICERS.-Pres. L. F. Loree, New York; V.-Ps., W. H. Williams,

N. Y., F. P. Gutelins and H. B. Weatherwax. Albany; Asst. to Pres., W. B..
Schofield, N. Y.; Asst. to V.-P., G. H. Parker, N. Y.; Sec. & And.. W. II.
Elder; Trans., H. F. Atherton, Albany; Comp., W. II. Davies, N. Y.
Gen. Mgr.. A. E. Reynolds, Albany.-V. 83, p. 437; V. 85, p. 100.

TUSCALOOSA, ALA.
TUSCALOOSA RAILWAY & UTILITIES CO.
ORGANIZATION.-Incorp. in Oct. 1915 as a consolidation of the belt

railway formerly owned or controlled by the Birmingham-Tuscaloosa By.
& Utilities Co.. and the Tuscaloosa Ice & Lt. Co. The railway was operated
as a steam line until 1914. when it was extended and electrified; it is strictly
a belt and terminal railway, handling freight and passengers to and from all
railway stations and has interchange tracks with all steam roads entering
Tuscaloosa; extends to the town of Holt; total miles operated, 14. Also
supplies without competition electric light, gas and ice to Tuscaloosa and
suburbs. Capacity of co's ice plant, 50 tons per day; of leased plant
20 tons per day; total daily capacity, 70 tons. The railroad franchise
is perpetual and the gas and electric franchises are of 30 years' duration.
Has electric-lighting contract with the city of Tuscaloosa. Power is pur-
chased under long-term contract from the Alabama Pow. Co.. the co.'s own
plant being maintained as an auxiliary.
STOCK AND BONDS- .Date. Interest. Outstanding. Maturity.

Stock 5300,000- $300.000  
First mtg $1,000.000 ($1,000,1 1915 6 g J-J 969,300 July 1 1940
$500 and $100) gold....entillepublic Trust Co., Philadelphia, trustee.
Bonds.-Remaining bonds are reserved for eats., equip. and impts. at

80% of cost. Red. at 102 and int. on July 1 1918 and any int. date there-
after. See description of bonds and peoperty in V. 102, P. 1898.
EARNINGS.-For years ending June 30:
Year- Gross. Expenses. Net. Interest. Surplus.

1916-17  $224,239 $122,745 $101,494 $56,018 $45,476
1915-16   190,075 100,083 89,992 50,234 39,758
-V. 103, p. 1120.

VICKSBURG, MISS.
VICKSBURG LIGHT & TRACTION CO.
ORGANIZATION.-Incorp. in Miss. on July 11912, taking over the

Vicksburg Trac. Co.. Vicksburg Lt. & Pow. Co., Vicksburg & Yazoo Trac.
Co. and Electric Power Co. Operates the entire street railway and electric-
lighting business in Vicksburg and suburbs. Franchises in Vicksburg run
to (a) street railway, 1948; (b) lighting, 1946. For railway outside the city.
has grant from United States Government.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) - $1.000,000  
First mtge $1,500,000 gold 1912 5 J-J 795,000 July 1 1932
($500 and $1.000)- _ --Ott Int. at Central Tr. Co. of Ill., Chic., trustee.

Debenture bonds 3400,000 1912 6 J-J 278,000 July 1 1922
gold 41.000) Ott Int. at Central Tr. Co. of Chic., trustee.
Bonds.-3705.000 1st mtge. bonds are reserved for additions and exten-

sions at 85% of cost. Red. at 105 and int. on any int. date. V. 95, ,P. 49.
Debentures are red. at 101 and int. on any Int. date. See V. 90. p. 488.
EARNINGS.-11 Months ending:

11 mos. end. -Years ending Dec. 31-
Nov. 30 1917. 1916. 1915.

Gross  $108,658 $187,435 $167,392
Net after taxes  59,792 72,108 63,350
ROAD.-Owns and operates 11 miles of track; standard gauge; mostly

80-1b. T raib3; 20 cars.
OFFIOERS.-Pres.. Wm. B. Walter, Chicago; V.-P.. J. N. McCallum;

See. & Treas., I. 0. Elston Jr.; Gen. Mgr., E. S. Myers.-V. 95,; p. 49,
V. 96. p. 287. 488; V. 99. p. 200. 895; V. 103. p. 240.

VINCENNES, IND.
VINCENNES TRACTION CO.
ORGANIZATION.-Vincennes Citizens' Street By. purchased the Vin-

cennes Trac. & Light Co. in Dec. 1909 and changed name to Vincennes Trac.
Co. New company issued $350,000 stock and canceled all corn. & pref. of
Vincennes Tow. & Light Co. except 5 shares common representing certain
charter and franchise rights. Franchises expire 1931.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock  Q-J 5350,000 See text
Vin T & L ref mtge 5600,000 1906 5 g M-N 35,000 July 1 1923
($1,000) gold  Int. at Mercantile Tr. Co.. St. Louis, trustee.

Vin Citizens' St By let mtge 1903 5 J-J 200.000 Jan 1 1923
$200,000 gold ($500)...._c9 Int. at Columbia Trust Co., N. Y. trustee.
Bonds.-Of the refunding bonds $200,000 are reserved to retire Vincennes

Citizens' Street By. Issue and $350,000 for improvements; 515,000 are In
treasury of company. Subject to call at 10214. No sinking fund.

Dividends.-Initlal div.-14%-paid Oct. 1 10 and same amount quar.
to and incl. July 1 1911. In Oct. 1911 div. increased and paid 3j%. In
1912, Jan.. 3(%' April. 30'o: July, 3j%. In 1913, Oct., J4%. In 1914.
Jan.. 34%; April. %. No later information.
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EARNINGS.-For ell. year 1913. gross. $69,579; net, $20,039; interest
$11,750; balance, $8,889. No later statement has been received.

ROAD.-Operates about 10 miles in city of Vincennes. 56, 70-lb. T rail
Standard gauge. Various extensions have been proposed.

OFFICERS.-Pres- S. A. Culbertson; V.-P. & Mgr.. S. S. Bush; Sec.
M. T. Caldwell.-V. 88, p. 1004.

VIRGINIA, MINN.
MESABA RAILWAY CO.
ORGANIZATION.-Incorp. June 27 1914 in Mass. as a reorganization

of the Mesaba Electric Ry. Co. of Maine and the Mesaba Ry. Co. of Minn.
It acquired all the property of those two companies, assumed their obliga-
tions and now operates tho passenger and freight electric road on the Mesaba
Iron Range, Minn., connecting the towns of Hibbing, Chisholm, Buhl,
Mountain Iron, Virginia, Eveloth, and Gilbert, a distance of about 35 miles.
Road is on private right of way except in towns, with steam road construc-
tion. Placed in operation March 1 1913.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity •

Common $2,500.000 ($100)   $1,575,000
Pf $1,250.000 ($100) 7% (cum? 685,000
Mesaba Ry 1st M $2,500,000 1912 5 g M-S 1,105,000 Mar 1 1932

gold ($1,000) sink fd__c*tf Int. at Amor. Trust Co., Boston, trustee.
Bonds.-$30,000 in sinking fund. Remaining bonds are reserved for

future additions, impts., &c. Subject to call as a whole or in part for
sinking fund at 105 and int. Sinking fund. 2 Yi % of total bonds certified.
began Jan. 11917.
EARNINGS.-For years ending Dec. 31:
Year- Gross. Net (aft. Tax.). Interest. Maint. Res. Surplus.

1916 $249,104 $132,340 $57,388 $16,693 $58,259
1915  201.036 87,071 57,181 9,334 20,556
OFFICERS.-Pros., Oscar Mitchell; V.-P., R. W. Watson; Sec., A. S.

Whiting; Treas., P. L. Saltonstall; Asst. Treas's., Clement R. Ford and
J. 0. Bergeson; Clerk & Asst. Sec., Horace W. Frost; Gen. Mgr., R. W.
Roynolds.-V. 99, p. 120.

WARREN, MASS.
WORCESTER & WARREN STREET RAILWAY.
ORGANIZATION.-Incorp. in Mass. In May 1915 as successor to the

Warren Brookfield & Spencer St. Ry., which was sold at public auction on
April 8 1915.
Fare Increase.-In Dec. 1917 the Mass. P. S. Comm. auth. the co. to

increase the fare unit from 7 to 10 cents. Workingmen's tickets, valid
work days between 5 and 7 o'clock morning and evening, are sold at the
rate of 50 for $3. V. 105, p. 2457.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock   $116,600  
1st mtge $72,000 gold ($1,0001 1916 SR MS 52,000 Mar 1 1936
and 500) clInt. at International Tr. Co., Boston, Trus.$
Earnings.-For year ending June 30 1916, gross, $45.952; net, $5,185:

nterest and taxes. $4,102; surplus, $1,083.
Operates 20 miles of track between Warren, West Warren, Brookfield.

West Brookfield, North Brookfield and Spencer. 17 passenger cars.
OFFICERS.-Pres.. Frank L. Palmer; Treas.. 0. E. Williams; Clerk,

F. H. Mills.-V. 100, p. 2168; V. 102, p. 1626; V. 105, p. 2457.

WARREN, PA.
WARREN & JAMESTOWN STREET RAILWAY CO.
ORGANIZATION.-Incorporated in New York and Pennsylvania and

consolidated Jan. 15 1904. l'rivate right of way, except in Jamestown,
where company has a 50-year franchise and 3 Or 4 miles of public right of
way, for which perpetual franchises are held.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $200.000 ($100) - $200,000 See text
First mortgage $300,000____ 1904 5 J-.1 300,000 July 1 1934

Interest at Warren (Pa.) Trust Co.. trustee.
Second mortgage $100.000 1908 6% 100,000 Jan 1 1918

gold not redeemable  Interest at Warren (Pa.) Trust Co., trustee.
The co has applied to the P. S. Comm. for the 2d Dist. for auth to

issue $100,000 10-year '6% gold bonds to retire those due Jan. 1 1918.
Dividends.-In 1908, 4%; in 1909, 8%; in 1910, 8%; in 1911, Jan.. 2%;

In 1912, Doc.. 2%; in 1913. July, 4%; in 1914. 8%; in 1915 and 1916. 6%;
in 1917, Jan., 3%; no later information.
EARNINGS.-For 12 mos. erfding June 30:

Year- Gross. Net. Int.&Taz. Rentals. Divs. (6 %) Surp.
1915-16 $141,303 $57,650 $27,727 $11,376 $12,000 $6,547
1914-15  119,854 48.489 25,778 8,323 12,000 2,388
ROAD.-Operates 213,6 miles of track from Warren, Pa. to Jamestown,

N. Y. Enters Warren over tracks of Warren Street Ry. boos an express
business. Standard gauge. 70-lb. rails. 6 cars.
OFFICERS.-Pres. & Gen. Mgr., David H. Siggins; V.-P., Homer M.

Preston; Sec., Treas. & Supt., S. Q. Smith, all of Warren..-V. 86. p. 482.

WARSAW, IND.
WINONA INTERURBAN RAILWAY CO.
Default.-Oct. 1 1915 int. on Peru Div. bonds, and Jan. 1 1916 int. on

Goshen Div. bonds defaulted. The proposed plan of reorganization(V.101,
p. 1190) was not approved by tho committee for Goshen Div. bonds.

Receiver.-O. J. Nfunton was appointed receiver on July 25 1916 on the
petition of the First Trust & Savings Bank, Chicago, and E. K. 13olsot,
trustees, in suit to foreclose mortgage on Goshen Division .-V. 103, p. 408.

Committee for Goshen Div. 1st Mtge. 5s.-J. D. Mortimer, Pres. North
American Co., N. Y. Chairman; H. H. Phillips, 209 So. La Salle St..
Chicago, Sec.; Central Trust Co. of Illinois, Chicago, depositary. V. 101,
p. 1975.
ORGANIZATION.-Entire common stock is hold by directors. Fran-

chises are for 50 years. Leases the Winona & Warsaw Ry. ($10,000 stock
and $44,000 bonds), operating 4.j miles of track, for 99 years from Jan. 1
1910.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $600,000 ($100) See text  
Prof $600,000 6% cumulative_ $150,775  
Goshen Div 1st M 8750.0001 1905 5 g J-J 750,000 July 1 1925

gold ($500 and $1,000)____ lint, at First Trust & Say. Bank, Chic. ,trust.
Peru Division first mortgage 1906 A-0 1,593,700 Oct 1936

32.000.000 gold lUnion Trust Co., Indianapolis, Ind., trustee.
Bonds.-Goshen Division bonds are a lion only on the section of road be-

tween Warsaw and Goshen. Of the amount reported outstanding, $52,000
are unsold but used as collateral for loans. Are subject to call at 105 and
int. on any int. date. Peru Division bonds are a lion only on section of road
between Peru and Warsaw. Amount reported outstanding includes $290.-
200 bonds sold and $1.303,500 used as collateral for loans.
EARNINGS.-For fiscal year ending June 30 1917, gross, $224,956; net,

after taxes. $55,598. In 1915-16, gross, $224,664; net, after taxes, $56,768.
ROAD.-Operates 70 miles between Goshen and Peru. Leases 4j miles

of track between Warsaw and Winona Lake.
OFFICERS.-Gen. Mgr., J. C. Schad°. Warsaw; Aud., II. 0. Weimer.

-Nr, 87, p. 1359; V. 101, p.1093, 1190, 1975; V. 103, p. 408.

WASHINGTON, D. C.
WASHINGTON RAILWAY & ELECTRIC.
Washington Utilities Co. (see below) owns $2,750,000 common stock.
ORGANIZATION.-Incorporated as the Washington & Groat Falls Elec

tric Ry. Co. July 29 1892 by special Act of Congress; name changed to Wash-
ington Ry. & Electric Feb. 1 1902. In 1900 acquired control of the Poto-
mac Electric Power Co. On Feb. 4 1902 purchased the assets of the Wash-
ington Traction & Electric Co., sold at foreclosure Nov. 24 1901, and re-
organized according to plan in V. 73, p. 554. and acquired the Colum-
bia By. and the Metropolitan RR. by deed in fee, subject to their mortgage
debt. The last two roads constituted 57.71 miles of track. During 1912
merged with the Anacostia & Potomac River RR. (25.21 miles) and the
Brightwood Ry. (12.45 miles), both of whose stocks had previously been
owned. In 1912 also transferred to the Potomac Elec. Power Co. the com-
pany's Interest in the Great Falls Power Co. Company furnishes power
to the Wash. Bait. & Annap. Elec. By. and to the Washington-Virginia By.
Franchise perpetual.

In 1916 acquired control of Washington-Interurban Ry. (83 m.) through
purchase of its outstand. securities by the Washington &Rockville Ry. Co.
On Jan. 16 1915 the stockholders of the Wash. Ry. & Elec. Co. and the

Potomac Elec. Power Co. each authorized an issue of $1,000,000 gen. impt.
6% debenture bonds on accounts of eats., add'ns and impts. On Mar. 23
1915 the P. U. Comm. approved the issue of only $353,000 debentures out
of $694,000 asked for by the ry. co. and an appeal from the refusal of the
Comm. to auth. the remaining $341,000 bonds has been gtaken to the District
Supreme Court. (On Apr. 23 1915 the P. U. Comm. auth. $13,500 addi-
tional bonds.) In May 1917 the P. U. Comm. auth. the Potomac Elec.
Pow. Co. to issue $1,127,000 Gen. Impt. 6% Deb. bonds, of which $750,000
were sold forthwith. V. 104, p. 2122.

Favorable Rate Decision.-See 1914 annual report in V. 100. p. 1251.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $6.500,000 ($100)__ Q-M $6,500,000 Sept'17,1 X
Prof 5% $8,500,000 ($100)___ Q-M 8.500,000 Sept'17,1 X
Consol mortgage $17,500,000, 1902 4 g J-D 11,642,350 Dec 1 1951
(81,000 & 8500) gold_ _c*tf Int. at U. S. Mtg. & Tr. Co.. N. Y., trustee.

Met lili 1st mtge ($1,850.- 1895 5 g F-A 1.850,000 Feb 1 1925
000) gold ($1,000) not sub-, Interest at Baltimore Trust & Guarantee Co.
ject to call c*tf, trustee, Baltimore.

Anacostia & Potomac River 1899 5 g A-0 2,979,000 Apr 1 1949
first mtge $3,000,000 goldl Int. at Baltimore Tr. & Guar. Co., trustee.
($1.000) sinking fund_c*tf I. May be called at 11234 •
Stock and Bonds.-The preferred stock became cumulative on June 1 1904:

The remainder of the consol. bonds ($5,857,650) are reserved for the retire-
ment of underlying liens. Entire issue is subject to call upon 3 months'
notice on any interest date at 105 & interest.
A portion of the property covered by the Met. RR. 1st mtge. may be

sold and proceeds applied to a sinking fund for the retirement of the bonds
at not exceeding 110 and int. Bonds cannot be drawn. Of the Anac. &
Potomac River bonds, $462,000 are guar., p. & L. by Washington By. &
Elec. V. 87, p. 36. $21,000 have been canceled.

Dividends.-On pref. at rate of 5% per annum since Dec. 1 1904 to and
incl. Sept, 1917. On com.. 1st div., was paid Dec. 11909; in 1910. 2%; in
1911, 2%; in 1912. 4%; in 1913, March. 1%; June, 13i %; Sept., 13•5%;
Dec., 1 % and 1% extra. In 1914 and since. 7% per annum.

Potomac Electric Power Company.
BONDS- Date. Interest. Outstanding. Maturity.

First mortgage (see text) gold( 1904 5 g J-D $1,700.000 June 1 1929
($1,000)  c.tt lint. at Comm. Tr. Co., Jersey City. trustee.

Cons mtge $7,000,000 gold{ 1906 5 g J-J 5,300,000 July 1 1936
($1,000) gu p & 1 by Wash Int. at Commercial Trust Co., Jersey City.
Ry & Electric Co c  t f trustee.

Gen 'l impt. debentures  1915 6 F-A 1 750,000 Feb 1 1925
Bonas.-The first mtge. bonds are red, any int. date at 110 & int. Auth

issue was originally $4,000,000, but was subsequently reduced to 31,700,000.
Of the $7,000,000 new consols, $1,700,000 are reserved for prior liens.
They are guar., prin. and int.. by Washington Ry. & Electric Co. A
sinking fund of 2% per annum of bonds outstanding began Jan. 1 1908.
Sec V. 83, p. 100. The Gen. Impt. debentures are guar., p. & i., by the
Wash. Ry. .Sc Elec. Co.; red. at 1023.6 on any int. date. Earnings of the
Pot. Elec. Pow. Co. have been as follows:

Calendar Year- 1916. 1915. 1914.
Gross receipts $2,432,473 $2,191,392 $2,054,074
Net available for interest  1,114,478 1,016,793 954.021
Annual interest charges on outstanding bonds, including the $750,000

debenture bonds amount to $395,000.
Property, ,*c.-The Washington fly. & Elec. Co. controls the principal

street railroads in the District of Columbia and also the Potomac Elec. Pow.
Co. which alone is operating, or authorized to operate, in the national
capital and which controls the Great Falls Power Co. with undeveloped
water power on Potomac River. The railroad companies have 174.23 in.
of track (all under electric traction), while toe electric light company has
260 miles of subways with about 930 miles of ducts, besides many miles of
overhead wires. Owns 699 cars. No. of meters, Dec. 31 1916, 31,548
The following shows the total outstanding stock of the companies con-

trolled and the amount of the total shares acquired in each instance by the
Washington Ry. & Elec. Co. up to Dec. 311916:

Mile- Capital Amount Amt Not
Name of Company- age. Stock. Owned. Owned.

Georgetown & Tenallytown RR 8.56
Washington & Rockville Ry___14.436
City & Suburban Railway_ _41.427
Washington & Glen Echo IIR_  
Washington Interurban RR __ 8.25

Total railroads 72.673

Name of Company-
Lighting-

Potomac Electric Power  86.000,000 $6,000.000 None

$200.000 $162.700 337,300
275,000 275,000 None

1,750,000 1,681,150 68,850
200,000 197.150 2.850
50,000 50,000

$2,475,000 $2,366,000 $109,000
Capital Amount Am't Not
Stock. Owned. Owned.

Total all companies  $8.475,000 $8,366,000 $109,000
The Washington Ry. & Electric owns the following bonds of the constitu-

ent companies, which, together with tho shares of stock owned above, are
pledged under the 817,500.000 consol. mtge.; $100.000 (entire issues) 1st &
2d mtges. of the Georgetown & Tenallytown Ry.; 3180,000 out of a total
issue of $185,000 1st mtge. bonds of the Wash. & Rockville Ry. (remaining
$5,000 being owned by the Wash. Ry. Relief Association); $200,000 1st
mtge. and $50,000 2d mtge. (entire issues) of the Washington & Glen Echo
RR.; $150,000 (entire issue) Washington Interurban RR. 1st mtge bonds.
Total, $680,000.
EARNINGS.-On all properties 15.e1rtpropertiesfor calendar years:

1914. 1913.
Revenue passengers__ 68,545,481 66,104,431 65,817,772 65,978.749
Free transfers  21,489,744 20,378,525 20,200,541 20,003,412
Gross earnings  85,539,465 85,191,627 35,048,435 $4,943.315
Expenses and taxes_ _ _ _ *3,280,486 *3,009,072 *2,863,736 2,669,972

Net earnings  $2,258,979 $2,182,555 $2,184,699 $2,273,343
Other income  27,510 22,328 33,891 10,222

$2,286,489 $2,204,883 $2,218.590 $2,283,565Total income
Fixed charges  1,194,035 $1,187,997 $1,177,117 „
I)iv. on pref. stock (5%) 425,000 425,000 425,000 425.000
Div. on coin. stock-- - .7%)455,000(7%)455.000(7%)455.000(63-)422,5O0

Surplus   $212,454 $136,886 $161,473 309.150
*Includes depreciation of equipment beginning with July 1 1914, in

accordance with Inter-State Commerce Commission classification of ac-
counts, effective as of that date.
OFFICERS.-Pres.. Clarence P. King; V.-P. and Compt. W. F. Ham;

Treas.,    ; Sec., S. R. Bowen. General offices. 14th and
C Sts., N. W. Washington.-V. 104, P. 453; V.104, p. 2006, 2013, 2120.
(1) City & Suburban Railway.-Underground electric and overhead

trolley. Bonds, 1st M. 5% gold, $1,750,000. Denom. $1,000, coupon.
Date. Aug. 1 1898; interest payable Feb. and Aug. at Baltimore Trust &
Guarantee Co., trustee. Maturity Aug. 1 1948. The bonds have a s. f. of
$25,000 yearly from any surplus remaining after payment of 6% on the
stock, but the bonds cannot be called. In Oct. 1901 receiver was appointed.
On Feb. 1 1902 interest defaulted, but was paid later in the month by the
trustee. V. 74, p. 428. Receiver was discharged on Sept. 22 1905. On
Oct. 19 1910 acquired the Wash. Berwyn & Laurel Elec. Ry. (9 miles) from
the Wash. Bait. & Annan. Elec. RR. V. 91, p. 947.

WASHINGTON & MARYLAND RY.
ORGANIZATION.-Incorp. in Maryland as successor to Bait. & Wash.

Transit Co. of Maryland, sold under foreclosure.
The I'. U. Comm. of the I). of C. has auth. the co. to issue $66,000 gen.

6% 30-yr. bonds and $30,000 prior lien 535% bonds; has also approved
a contract by which the Capital Traction Co will operate the co's lines.
Proceeds of the 6% bonds will be used to complete purchase of the properties
of Halt. & Wash. Transit Co. in Maryland, and the 536% prior lien bonds
will be used as collateral for $425,000 1-yr. 6% notes, the proceeds of which
will be used for ext. and impts.
ROAD.-Operates about 3A miles of track from 14th & Kennedy Rs.,

N. W. to District line at Tacoma Park, Md. Proposod extension of 136
miles through Tacoma. 60 & 100-1b. T rail; girder rail on new extension.
Transfers passengers at 14th and Kennedy Ste. to Capital Trac. Co. One
faro any place in Dist. of Col. Four cars of the Capital Traction type.
OFFICERS.-Pres., Chas. Seiden Jr., Wash., D. 0.; V.-P., H. W. Wil-

lams, Balt., Md.; Sec., Paul Sieman, Wash.; Treas., Norton M. Little.
Office, 1413H St., N. W.
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CAPITAL TRACTION.-An underground trolley road.
ORGANIZATION.-In the fall of 1895 absorbed the Washington &Georgetown and Rock Creek companies. See V. 61, p. 283, 328, 588.Operating Agreement.-On Dec. 31 1914 entered into an agreement withthe Washington & Maryland By. for through service, with a division of

fares based in part on the relative service rendered.
Valuation.-In Dec. 1916 reached an agreement with the P. U. Comm. of

the Dist. of Col. fixing the reproduction value of the property as of June
30 1914 at $10,996,214, not including, however, road and equipment
located outside the District of Col., real estate in the District of Col.,
franchise, working capital, interest and taxes during construction, and
other items which figured in the report of the Commission's expert as fol-
lows: Land. $618,116; insurance on land, $1.236; taxes on land, $12,362;interest on above items, $44,220; and working capital, $108,000. V. 103.
p. 2428.

Wage Increase.-See V. 105, p. 1897.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $12,000.000 ($100)---- Q-J $12,000,000 See textNew first mortgage $6,000,-( 1907 5 g J-D 5.606.000 June 1 1947
000 gold ($500) c Int. at Union Tr. Co. of the D. of 0., Wash.,

trustee.
Bonds.-Are not subject to call. Part of the bonds issued were used to

redeem the $1,080.000 outstanding 4% bonds of the 1900 issue. $200,000of bonds are in co.'s treasury and $194,000 are in co.'s ins, reserve fund.
Dividends.-In 1898, July 1, 75c.; Oct. 1, 75c.; in 1899, four dividends of

75c. each; in 1900, 3% %; in 1901, 4%; in 1902, Jan., 1%; April, 1%;July. 1%. and on Aug. 20 an extra dividend of $4 per share was paid fromproceeds of sale of old power house; Oct., 1%; in 1903, 43(07; in 1904, 507,In 1905, 5% %; 1906-1913 incl., 6% ann.; in 1914, Jan., 1A %; April. 134%;July, 114%. In Oct. rate was reduced and % was paid; same rate quar-terly since. In Dec. 1917 an extra dividend of % was paid.
ROAD.-Underground trolley, single track (incl. 2.023 miles operatedunder trackage agreement), 46.391 miles; overhead trolley, 10.924 miles,single track. Total length of road (incl. 8.186 miles sidings and turnouts),

65.399 miles of single track. Operates 314 closed motor cars, 121 openmotor cars, 96 closed trailers. 103 open trailers, 9 snow sweepers, 5 sandcars, 48 miscellaneous; total. 696 cars. 80 to 104-1b. rail.
REPORT.-For calendar years:

Calendar Gross Net (after Other Int. and Divi- Balance.Year- Earnings. Deprec'n.) Income. Taxes. dends. Surplus.
1917  $2,783,538 $1,250,209$16.262 $469,941 (63-)$750,000 $46,530
1916   2,289,251 1,051,841 8,928 424.592 (5%) 600.000 36,177
1915 

 
2.206.494 1,054,210 6,532 417.168 (5%) 600,000 43,574In 1916 53.482,546 revenue and 16,487,820 transfer passengers were

carried, against 51,003,735 and 17,180,920; respectively, in 1915.
OFFICERS.-Pres., Geo. E. Hamllton; V.-P. in Charge of Operation.

J. H. Hanna; V.-Pres., D. S. °aril; Sec., H. D. Crampton: Treas., R. D.
Simms.-V. 103, p. 2428; V. 104, p. 162; V. 105, p. 1897, 2183.

WASHINGTON UTILITIES CO.-A holding company.
ORGANIZATION.-Incorp. in Virginia (as Maryland-Virginia Ry.)

Nov. 29 1911, amended Feb. 28 1912 and Nov. 7 1912, when the name was
changed to the above. On Nov. 26 1912 merged with Washington-Virginia
By., but the latter company (see statement below) was obliged to resume a
separate existence, owing to refusal of the subsequently created Utilities
Comm. of the Dist. of Columbia to allow the merged corporations to issue
securities provided for in the merger agreement. Owns $2,750.000 coin.
stock of the Wash. By. & Elec. Co., 150 shares of Braddock Lt. & Pow. Co.
Stock (valued at $20,000), $300,000 (of $300,350) of Washington & Great
Falls By. & Pow. Co. stock, and $575,100 corn. and $282,000 pref. stock
of the Washington-Virginia By. Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock     $5,468,000 See textCollateral trust notes $1,500,-1 1917 5% 1.500.000  
000 ($1,000) IMetropolitan Trust Co., N. Y., trustee.
Notes.-Are secured by pledge of $2,750.000 corn. stock of the Wash-

Ry. & Elec. Co. Red. at par and I. on any int, date on 30 days' notice.
Dividends.-InItial div. of 34 of 107 paid July 1 1912. In 1913, 13i %.In 1914, 2%. In 1915, Jan., 1%. No later information.
EARNINGS.-For calendar year 1913, gross, $233,152; net, after de-ducting interest, &c., $132,473; dividends, $107,160; bal., sur., $25,312.

No later statement has been received.
OFFICERS.-Pres., Norman Grey; Sec. & Treas., W. W. Spaid.-

V. 98, p. 691. 1539; V. 100, p. 1350.

WASHINGTON•VIRGINIA RY. CO.-Underground trolley in Wash-
ington, overhead outside.

Washington Utilities Co. owns $575,100 of the common stock and
$282,000 of the preferred.
ORGANIZATION.-Incorp. in Va. Oct. 15 1913 to take the place of

former company of the same name which was incorp. in Virginia on June 22
1910. The old co. on Oct. 20 1910 merged Into the Washington Alexandria
& Mt. Vernon By. (stock $1,500,000) and Wmaington Arlington & Falls
Church Ry. (litock $500,000). Has private right-of-way; franchises in
cities perpetual.
The old company was merged on Nov. 29 Into the Wash. Utilities Co.,

but was subsequently obliged to resume separate existence. See Wash.
Utilities Co. above and V. 94, p. 691.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $2,000,000 ($100)-- M-N $1,378,300 See text
Pref $1,000,000 ($100) see text ____ M-N 1,000,000 See text
Wash Alex & Mt Ver 1st MI 1905 5 g M-S 2,370,000 Mar 1 1955
$2,500,000 ($1,000) g___c*lInt. at Real Estate Tr. Co., Philadelp-ila.

Wash Arlington & Falls Churcn Ry issues-
let M $100,000 gold  1895 6 J-J 100,000 July 1 1925
2d mtge $350,000  1903 5 A-0 250,000 April 1 1953

Interest at Merchants' Tr. Co., Phila., trust.
First consol mtge $1,000,- 1908 5g M-S 602,000 Sept 1 1958
000 gold ($1,000) Cs Int. at Girard Trust Co., Phila., trustee.

Stock.-Pref. is entitled to cum. dive. of 3% for year ending Nov. 1 1911;
4°7 for next year and 5% yearly thereafter. Stock listed In Phila. & Wash.
Bond .-Of the Wash. Alex. & Mt. Ver. let M., $130,000 are in treasury.

The bonds are subj. to call on any int. date at 110 and int. upon 3 months'
notice. See V. 80, p. 1176. $3513.000 Wash. All. & F. 0. 1st consols are
reserved for prior liens, $48,000 are in treas.; remainder are for betterments.
&c. Bonds were guar., p. & I.. by endorsement by Wash. Alex. & Mt. Ver.
Ry. 'Subject to call on any int. date at 105 and int. on a mos.' notice.
Int. on the Wash. Arl. & Falls Onurca By. 1st M. bonds, payable in Phila.
Walter Hinchman. N. Y., is trustee.
Dividends.-Initial div. on pref.-13i %-pald Mar. 16 1911; Nov.

13%. In 1912, 4%. In 1913, and since 5%. On common, first
div.-1%-paid March 15 1911; Nov., 1%%. In 1912 and 1913, 307.
In 1914, May. 1%. In Nov. rate was reduced and 1% was paid. In
1915, May, 1%. No later information.
EARNINGS.-For 12 mos. end. June 30 1913, gross. $540,950; net.

$297,114; bond int. & taxes, $200,568; surplus, $96,546. No later state-
ment has been received.
ROAD.-Operates from Washington, D. C., to Alexandria, Mt. Vernon,

Arlington, Ft. Meyer, Rosslyn, Clarendon, Vienna and Fairfax. Total
track. 63.34 miles. Standard gauge. 79 cars (of which 59 are passenger).
OFFICERS.-Pres., Norman Grey; Sec., Gardner L. Boothe, Wash.;

Treas., J. C. Freeland; Gen. Mgr., R. W. King.-V. 100, 13. 1439; V. 105,
p. 1899.

WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RR.-A
single-phase electric road.
ORGANIZATION.-Incorp. in Maryland on June 5 1905 as Baltimore

Terminal Co. On March 31 1911 amended its charter, changed its name
to Wash. Bait. & Annapolis Electric RR. and took over the Wash. Bait. &
Annapolis Elec. Railway, sold at foreclosure (V. 92. p. 796, 957). per plan
in V. 91, p. 1328, 1386. Private right-of-way.
In June 1912 entered into a 10-year contract with the American Express

Co., giving It the right to operate an express service over the co.'s line.
The Annapolis Public Utilities Co. was incorp. In May 1912 as a sub. co.

and Wok over the Annapolis Gas & Elec. Co., which had outstanding
$100,000 stock and $280,000 bonds. V. 96, p. 565. The Annapolis Public
Utilities Co. has $300,000 auth. coin. stock. $172.700 issued.
Wage Increase.-V. 105, p. 2273.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common $3,000,000 ($50)_   $3,000,000 Jan '18,37i
Pref $2,500,000 ($50) 6% non-c 6 Q-M 1,455,750 Dec' 17.1
First mortgage $7,500,000 1911 5 M-S z5,295,000 Mar 1 1941
($1.000)  c*tf lInt. at Cleve. Trust Co., Cleve., or Safe Dep.

& Trust Co.. Baltimore, Md.
x Includes $151,000 bonds in treasury.
Stock and Bonds.-Pref. stock is red. at 110. Bonds are subject to cal.

at 105 on any interest date.
Dividends.-On pref., initial div.-13%-paid Oct. 1912; Dec.. 4}‘7.making 6% for the year. Has paid 13 % guar, since to and incl. Dec. 1917.

Initial div.-3%-paid on corn. Oct. 31 1917. In 1918, Jan., 3%.
EARNINGS.-For years ending Dec. 31:
Calendar Gross .Net (after Other Int.,&c., Balance,
Years- Earnings. Taxes). Income. Charges. Surplus.

1916  $946,202 $396,332 $13,341 $262,578 $147,095
1915  845,683 348,398 12,466 258,689 102.175

Latest Earnings.-For 11 months ending Nov. 30:
1917  $1,377,705 $718,520 $31,439 $336,788 $413,171
1916   869,462 400,286 24,835 286,203 138,918
Revenue passengers carried in 1916,2.037,139, against 1,879,790 In 1915.
ROAD.-Operates 112.9678 miles of track between Baltimore, Washing-

ton and Annapolis, of which 13.94 miles are operated under contract. En-
ters Washington over tracks of Wash. Ry. & Elec. Co. 80-1b. T rails.
Standard gauge. Automatic block system in single-track between Annapo-
lis Jct. and Annapolis. 94 cars. Power is purchased from Potomac
Electric Power Co. of Washington.
OFFICERS.-Pres., Geo. T. Bishop, Bait.; V.-P., F. H. Ginn, Cleve.;

V.-P. & Gen. Mgr., J. J. Doyle, Bait.; Sec., Geo. W. Williams, Bait.;
Trans., Geo. A. Craig, BaltImore.-V. 104, p. 1265; V. 105, p. 1709, 2273.
By. and Chicago Milwaukee & St. Paul By.

WASHINGTON & OLD DOMINION RY.
ORGANIZATION.-Incorp. in May 1911 in Virginia as successor to the

Great Falls & Old Dominion RR., operating a 15-mile line between Wash-
ington, D. 0., and Great Falls, Va. Has leased for 50 years from June 1912
and has electrified the Bluemont branch of the Southern Ry., extending
from Alexandria to Bluemont, Va., about 54 miles. In 1912 completed a
12-mile connection between Washington and Alexandria. Total road oper-
ated, about 81 miles.
OFFICERS.-Pres., Colin H. Livingstone; V.-P. & Gen. Mgr., W. B.

Emmert; V.-P., E. B. McLean; Sec.-Treas., A. K. Stratton; Asst. Sec.,
Treas.. M. W. Bowen. Office, Washington, D. 0.-V. 95, p. 482.

WATERLOO, IOWA.
WATERLOO CEDAR FALLS & NORTHERN RY.
ORGANIZATION.-Incorporated in Iowa in 1895 as Waterloo & Cedar

Falls Rap. Transit; name changed to above in 1904 by amending articles
of incorporation. Line opened between Waterloo and Cedar Rapids
Sept. 13 1914. Connects at Cedar Rapids, In.. with the Chic: & N. W.
By. and Chic. Mil. & St. Paul By.

Franchise.-The company has accepted the franchise approved at a
special election held on Dec. 5 1917, which provides for a reduced rate of
25 tickets for $1 between 6 and 8 a. m. and 5 and 7 p. in., and special rates
to school children. The franchise also provides that whenever the gross
Income for the whole line shall be 5 cents per car mile in excess of cost of
operation, thereafter the company shall share with the city on all such
excess revenues on the basis of 90% to tho company and 10% to the city.
-V. 105, p. 2186.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common ($100) $3,335,000_   $2,263,000  
Pref stock $1,665,000 cum__ 6% 1,249,751) See text
First mtge gold $6,000,0001 1910 5 g J-J 5,775,000 Jan 1 1940
($1,000)  cstflInt. at First Tr. & Say. Bk.. Chic., trustee.

2nd Mtge (closed)  410,000
Car trust notes  130,000

Bonds.-Remaining bonds can be issued at 823' % of cost of extensions.
Subject to call upon 60 days' notice at 105 and int. Annual sink, fund of
2% of bonds out began with fiscal year ending Dec. 31 1912. Louis Boisot
is also trustee. Car trust notes mature in small amounts•over a period of
years. V. 90, p. 850, 915; V. 93, p. 528, 591.
1)ividends.-6% per annum is being patd on preferred stock.
ROAD.-Owns and operates a line on private right-of-way from Waverly

to Cedar Rapids, 83 miles, with a branch from Waterloo to Cedar Falls
and Normal, 9 miles, and a belt line of 7 miles around Waterloo. Also
owns and operates under satisfactory franchises, 23 miles of railway in the
cities of Waterloo and Cedar Falls; total track. 136.55 miles. Has joint
traffic agreements with the Chic. & North Western, O. M. & St. P., Chic.
Gt. West.. Illinois Cent. and the C. R. I. & Pac. railroads for interchange of
freight, passenger, mall and express business. 60, 75 and 85-lb. T rails.
63 passenger, 4 baggage and express and 129 freight cars, 8 electric engines,
4 steam locomotives and necessary work cars, snow plows, sweepers, &c.
EARNINGS.- -Year end.- -Year end. Dec. 31-

July 31 1917. 1916. 1915.
Gross   $882,982 $819,478 $736,387
Net (after taxes)  384,991 397,226 387,080
OFFICERS.-Pres.. L. S. Cass; V.-P., J. F. Cass; Treas. and Auditor.

W. H. Burk; Sec., F. E. Farwell; Gen. Mgr.. 0. D. Oass.-V.105,p. 2457.

WATERVILLE, MAINE.
WATERVILLE FAIRFIELD & OAKLAND RY.
ORGANIZATION.-Incorp. in Maine in 1902 as tne Waterville & Oak-

land St. By., but in 1911 increased its stock from $100,000 to $500.000
($100) and changed name to present title. V. 93, p. 1602. The $400,000
additional stock was turned over to the Central Maine Pow. Co. to pay that
company for having retired outstanding bonds of the Waterville & Oakland
St. By. and for procuring the conveyance of the street railway property
formerly belonging to tne Waterville & Fairfield By. & L. Co. The Cen-
tral Maine Power Co. assumes and agrees to pay all liens, claims and in-
cumbrances of every kind attaching to the property formerly owned by theWaterville & Fairfield By. & Light Co., so that the Waterville Fairfield &Oakland By. now owns both railroads, which connect at Waterville.V. 93. p. 1790. Watery. Fairfield & Oakland By. has no bonds.
EARNINGS.-For year end. June 30 1917, gross, $96,236; net, after

taxes. $12,106.
ROAD.-Extends from Fairfield through Waterville to Oakland. 11.19miles. Standard gauge. 58 to 90-1b. T and girder rail. 17 pass. and 2work cars, 2 snow-plows.
OFFICERS.-Pres., Harvey D. Eaton: V.-P., Walter S. Wyman; See..

Geo. D. Hegarty; Treas., Walter S. Wyman; Gen. Mgr., Walter G. Parker;Aud., J. S. Everett.-V. 93, p. 1602, 1700.

WAUSAU, WISCONSIN.
WISCONSIN VALLEY ELECTRIC CO.
OROANIZATION.-Incorp. Aug. 28 1906 in Wisconsin, as the WausauStreet RR. In Dec. 1915 name was changed as above and stock was in-

creased from $400,000 to $800,000. At the same time purchased the
Merrill By. & Power Co. and the Lindauer Pulp & Paper Co's. plant atMerrill. In Nov. 1916 purchased the property of the Stevens Point Light-
ing Co. and Stevens Point Power Co.
Furnishes electric-light and power in Wausau, Stevens Point, Merrill and

contiguous territory, and owns and operates an interurban street railway
of 934 miles of track between Wausau and Rothschild; also a street railway
at Merrill and a gas plant at Stevens Point. Franchises extend to 1940.

STOOK AND BONDS.- Date. Interest. Outstanding. Maturity.
Common stock, $800,000 _ - $600,000
First & Ref M, $15,000,000( 1917 5 M-N 925,000 May 1 1942
4100. $500 & $1,000)c*___ Int. at First Nat. Bk., Milw., or Wisconsin

Val. To. Co., Wausau, Trustee.
Bonds on Merrill and Stevens
Point properties (closed
mortgages)  412,500
Bonds.-$244,000 are reserved to retire underlying bonds. Additionalbonds may be issued for 8007 of cost of impts., when net earnings are twiceinterest charges, including bonds to be issued. 12A % of gross earnings

Is to apply to maintenance, any part not so used to be added to sinking fund,
which amounts to 1% annually of bonds outstanding. Red. at 102 and int.on any int. date.
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STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $5,000,000  $3,500,000 See" earns. '
General and refunding mort- 1906 5 g M-S 900,000 Sept 1 1931
gag t$5,000,000 

gold 
($1.-- Int. at IIarrisburg (Pa.) Trust Co., Trustee.

or National Bank of Commerce, N. Y.
Webb City Northern mtgo 1905 5 g M-S 200,000 Sept 1923
$200,000 gold c tf Int. at Safe Dep. & Tr. Co., Pitts., Trustee.

Soutnwest Missouri Electric 1903 5 g M-S 1,150,000 Sept 1 1923
Ry refunding and exten- Harrisburg Trust Co., Harrisb., Pa., Trustee
sion mtge $1,500,000._tf Int. payable at Nat. Bk. of Commerce, N. Y

Bonds.-Of the $5,000,000 new bonds, $1,350,000 are reserved for prior
liens and 32.750,000 for improvements and extensions.

EARNINGS.-For years ending Aug. 31:
Aug. 31 Gross Net (after Interest Renewals Balance,
Years- Earnings. Taxes). Charges. & Belt's. Dividends. Surplus.

1915-.16___$811,562 $443,845 $112,500 $30,217 (5%)$175.000 3126.128
1914-15---- 584,129 285,892 112,500 27.568 (4%) 140,000 5,824
ROAD.-Operates 77 miles of track connecting Carthage, Carterville,

Alba, Joplin, Villa Heights and Chitwood, all in Missouri, and Galena in
Kansas. An extension to Baxter Springs, Kan., 9 miles, under construe- any from Luzer•no, Pa., there connecting with likes- arre & Wyoming

alloy Traction to Harvey's Lake, Pa., 13.01 miles.
STOCK AND BONDS- Date. Inieres:. Outstanding. Maturity.

Stock $200,000 ($50) -All stock owned by W.-B. & W. Val. Trac.
1st mortgage $150,000 goldf 1898 5 g M-S $150,000 Sept 15 1928
($500) el Int. at Anthracite Say. Bk., Wilkesb., True.

-V. 69, p. 133.

EARNINGS.-For fiscal year ending Juno 30 1917, gross, $368,357;
not (after taxes), $202,366.
PROPERTY .-Owns hydro-electric generating plants at Wausau , Merrill

and Stevens Point, and auxiliary steam generating plants at Wausau
and Stevens Point; 11.08 m. track; 16 pass. and 2 other cars, 1 snow plow.
OFFICERS.-Pros., C. C. Yawkey; V.-P., B. F. Wilson; Sec. & Treas.

M. C. Ewing.-V. 102, p. 68; V. 104, p. 2013, 2553.

WEBB CITY, MO.
SOUTHWEST MISSOURI RAILROAD CO.
ORGANIZATION.-Organized under the general railroad laws of Mis-

souri. and on Sept. 1 1900 acquired the Southwest Missouri Electric Ily.
and the Webb City Northern Electric RR.

Webb City, Pros ority Porto Rico, Duenweg-Oronogo, NeckCity. Purcell,

tion; was expected to be completed Oct. 1 1917.
OFFIC)ERS.-Pres. and Treas., A. 11. Rogers, Webb City, Mo.; V.-P.,

E. Z. Wallower. Harrisburg, Pa.; Sec., Geo. W. Reily.-V. 93, p. 752.

WEST CHESTER, PA.
THE WEST CHESTER STREET RAILWAY CO.

ORGANIZATION.-Incorporated in Pennsylvania Aug. 4 1890. owns

the Chester Valley Electric Light, Heat & Power Co. and the Coatesville
Electric Light, Heat & Power Co. Franchises perpetual.

STOOK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($50) __ $1,000,000  
First mtg $1,000,000 ($1,000) { 1902 5 g F-A 1,000,000 Aug 1 1932

gold c*tf Int. at West End Trust Co., Phila., Trustee.
Bands.-No sinking fund and bonds not subject to call.

EARNINGS.-For 6 mos. end. Dec. 31 1916 and years ending Juno 30:
Year- Gross. Net. Int. dz Taxes. Deprec. Surplus,

$13,164
12,657

Last half '16 893,872 $28,215
$173,417342Yr. 1915-16_ 161,042 

$48,511
82,132

8,113
56,001

Yr. 1914-15- 147,514 71,645 56,828 6,704
ROAD.-In operation from Lonape, through West Chester, to Downing..

ton and Gallagherville, 18 m.; gauge, 5 ft. 2Y in.; rails, 70-1b. T; 20 cars. Ex-
tension Lonape to Kenneth Square was completed Oct. 1 1904. An extension
from Gallagherville to Coatesville completed Nov. 5 '00. Total track, 30 m.

OFFICERS.-Pres.. Geo. D. Woodside; V.-P., Meyer Schamberg; Sec..
Jonas Rice; Treas., M. G. Woodside. all of Phila.-V. 84, p. 340. 392. .

WICHITA, KANSAS.
ARKANSAS VALLEY INTERURBAN RAILWAY.
ORGANIZATION.-Incorp. in Kansas in 1909 and owns and operates

an interurban electric railroad from Wichita to Newton and Hutchinson.
Kan. Has long-term franchises in corp. limits, most important extending
beyond 2000; rest on private right-of-way.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common stock $2,100,000 _   $1,303,000  
Prof 6% cum $1.500,000 _ 500,000  
First mtge $3,000,000 gold( 1916 5 g J-D 900,000 Dec 1 1936
($1,00 $500, 8100) c*cpt 'Int. payable in N. Y. or Chicago.
BONDS.-$100,000 may be issued for up to 50% of cash cost of impts..

add'ns or exts.. remaining $2,000,000 for 75% of such cost under restric-
tions. Callable at 103 and int. Dec. 1 1919 or any int. date thereafter.
Sinking fund of 2% annually of bonds certified from Dec. 1 1919 to purchase
or call bds. at 103 & int. Cont. & Com'l Tr. & Say. Bk.. Chicago, trustee
EARNINGS.-For cal. year 1917, gross, $292,000; 1916. gross, $271,107;

net, after taxes, $122,019. Annual int. charge on $900,000 bonds, $10,500.
ROAD.-Owns and operates 57.5 miles single-track equiv.; standard

gauge; 70, 80 and 85-1b. rail. Also operates under contract 5.'3 miles in
Wichita and Hutchinson. Power is purchased from the Kansas Gas &
Electric Co.
OFFICERS.-Pres., George Theis Jr., Wichita.-V. 104, p. 1144.

WILKES-BARRE, PA.
WILKES-BARRE RAILWAYS CO.
ORGANIZATION.-Incorp. Nov. 26 1909. Auth. stock, $1,500,000; is-

sued. 3900,000. Leases Wilkes-Barre & Wyom. Val. Tr. Co. for 800 yrs.
from Jan. 1 1910 at rental of $360,000 the 1st yr., Increasing $10,000 every
two years until the maximum of 3400,000 is reached, and all obligations
In the way of int., taxes, &c., of W.-B. & W. V. Trac. Operates about

• 110 miles of track.
Strike Settled.-The strike begun on Oct. 14 1915 and accompanied by a

pretty complete boycott of the company's service, ended Dec. 15 1916 in a
compromise. See V. 103, P. 2343.
EARNINGS.-For cal. year 1914, gross $1,472,991; open exp., tawes

and rentals, *1,417,864; not income, $55,130; dive. $45,000; surplus, $10,-
130. In 1913, gross, $1,480,305; oper. exp., taxes & rentals, $1,416.315;
not income, $63,990; (Mrs.. $54.000; surplus, $9,990. No later statement
published on account of prolonged strike.
OFFICERS.-Pres., Abram Nesbitt; V.-P. and Gen. Mgr., T. A. Wright

Sec. & Treas., C.W. Laycock.-V .01, p. 1513; V.92. p. 95'7; V. 103, p.2343.

(1) Wilkes-Barre & Wyoming Valley Traction.-The United Power ex
Trans. owns 49,992 out of the 50,000 shares of stock.

Lease.-Is leased to the Wilkes-Barre By. Co. (see above). V.89. p.1598.
ORGANIZATION.-Incorporated Feb. 9 1891; controls street railway

linos in the Wyoming Valley, Pa., extending from Wilkes-Barre to Duryea
and Nanticoke on east side of Susquehanna River and Pittston and Ply-
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000
to purchase stock of the Wilkes-Barre Dallas & Harvey's Lake By. Co. and
for other purposes. On July 1 1904 leased the Plymouth & Larksvillo Street
By. for 999 years at 6% on $75,000 stk. and int. on $75,900 5% bonds.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock (par $100) $5,000,000-all but 8 shares owned by Un. P. & T. Co.
1st mtge 31,500,000 gold i 1891 5 A-0 $1 500,000 A HI 1 1921
(31,000  c* Interest at 'rovidont Life & Tr. o., Phila.

Collateral trust and mortgage 1895 5 g J-J___ 269,000 Jan. 11926
Int. at Anthracite Say. Bk., Wilkesbarre, Tr.
1902 5 g J-D 250,000 Dec 15 1922

Int.at Real Est..Title,Ins.&Tr.Co..Phila.Tr.

Underlying Bonds on Roads Purchased-
Wilkosbarrolic Suburban bonds ---- 4 % 40,000 July 1 1918
Wilkesbarre & W. Side bonds- ---- 5 % 35,000 Sept 1 1918
Guaranteed Bonds-

Pitt St Car 1st M ($1,000) ti 1893 6 g J-Di 99,000 Dec 1 1918
p & I unconditionally gu_c Int. at Real Estate Tr. Co., Phila., Trus.

Plymouth Br Co 1st gold M 1894 6 g A-0 107,000 Oct 1 1924
$150.000 guar prin & int_ Int.at Anthracite Say. Bk., Trustee, Wilkes-
barre $10,000 subject t call in  and $3,000 yearly thereafter.

Wilkes-Barre & Kingston-----------5-- _ P-A 90,000 Aug 1 1918
Wilkes-Barre & East Side By_ ---- 0 150,000 See (1)below

$325,000 gold
Collateral trust and mtge g
($1,000) $250,000 c*

Bonds.-Interest on the Wilkes-Barre & Kingston bonds reduced to 5% in
Aug. 1903 and bonds extended to Aug. 1 1918. Int. on the Wilkes-Barre &
Suburban bonds reduced in 1903 to 4% and bonds extended to July 1 1918.
The WIlkesb. & Wyoming Vallercollateral trust bonds of 1902 are subject
to call after 10 years at 105 and accrued interest.
COMPANIES CONTROLLED IN SYSTEM.-The following table

shows tne several companies operated, their mileage, capital stock, and the
amount of It owned by the Traction Company, their debt, and finally the
rental payable under 999-year lease; 6% here meaning 6% on the outstand-
ing capital stock; and $1 meaning a nominal rental, the company having
only a nominal existence.

-Stock 
Name of Company. Miles. Issued. Owned. Debt. Rental.

Coalville Passenger Railway__ 5.67 $62,400 $36,300 None
Nanticoke Street Railway  9.68 6,000 6,000 None 

6A

Pittston & Avoca St. By  2.00 13,500 13,500 365,000 31
Pittst. Moosic & P. V. St. By_ 1.95 42,000 42,000 None $1
Pittston Street Car  8.82 200.000 200,000 99,000 SI
Plymouth & Larksville By  3.45 75,000   75,000 6%
Plymouth Street Railway  6.00 12,000 12,000 None $1
West Pittston & 'Wyo. St. Car.... 2.25 30.000 30,000 None $1
1Wilkes-Barre & East Side  5.00 150,000 150,000 *150,000 31
Wilkesb. & Kingst. Pass. Ry  6.60 100,000 99,700 90,000 6%
Wilkosb. & Plains. RY  4.00 24.000 24,000 217,0001
Wilkesb. & Suburban St. Ry 10.00 100,000 93.500 *40,000 6%
Wilkesb. Dallas & Harvey's L 13.01 200,000 193,750 150,000 (a)
Wilkes-Barre & West Side  9.63 100,000 92,450 *35,000 6%
Plymouth Bridge Co  75,000 75,000 107,000
1 Entire stock and bonds deposited under collateral trust of 1895.
* Entire amounts owned by the W. & W. Valley Trac.
a Dividends in this case are dependent upon earnings.-V. 89, p. 1598.
(a) Wilkes-Barre Dallas & Harvey's Lake Ry.-The Wilkes-Barre &

Wyoming Valley Traction Co. owns all toe stock.
ORGANIZATION.-A reorganization in 1898, per plan in V.66, p. 1190.

of the Wilkesbarre & Northern RR., sold by Sheriff in Sept. 1898. Road.
partly constructed, was completed and electrically equipped by new com-

WILMINGTON, N. C.
TIDEWATER POWER CO.
ORGANIZATION.-Chartered Feb. 1907 in North Carolina and has

acquired through construction and purchase all the property used in fur-
nishing electric light and power, gas and street railway service in 'Wil-
mington, N. C., and vicinity. In April 1917 acquired all the property of
the Consolidated Rys., Light & Power Co., formerly controlled by stock
ownership and leased. Population of territory served, 36.000. Has a
10-year contract from 1916 with the city for street lighting. Franchises, in
opinion of counsel, are without time limit and the railway franchise is
exclusive until 1937.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $600,000 A-0 $600,000 Apr '17.33i %
Pref$600,000 5% cum(see tea? ____ See text 595,900 Mo'tnly, 3,6%
Consol Rys. L & P eo 1st M g 1902 5 g 476,600 July 1 1932

(closed) ($50. $100. $500. Interest at Safe Deposit & Trust Co.,
$1,000) c Baltimore, Md., Trustee.

First mortgage $2,000,000 1909 5 g J-J 839,000 Jan 1 1949
($1,000) gold c* Int. at Penn. Co. for Ins. on L.. &c., Phila..

trustee.
General mortgage $500,000 g 1917 6 g F-A 350,000 Aug 1 1920

$1,000) c*tf Int. at Guaranty Trust Co., N. Y., Trustee.
Stock.-In 1912, by consent of common stockhoitiers, pref. stock was made

a 6% stock after the corn, has received 7% in any year. • The extra 1%.
however, is not cumulative.

Additional 1st M. bonds may be issued at 85% of cost of new property and
extensions, but only when net earnings equal 50% more than int. on all
bonds out and including amount to be issued. During life of Gen. Mtge.
bonds, however, only $200,000 additional 1st M. bonds may be issued.
The 1st M. bonds are subject to call in entirety only at four weeks' notice at
105. Sinking fund of 1% began 1914; $16,000 have been retired. V. 89.
p. 471. The Consol. Rys., Lt. & I'. Co. bonds have a sink, fund of 1% of
bonds outstanding from July 1 1904 to 1914; 13,6% to 1924 and 2% there-
after. Fund to be invested in bonds at not exceeding 105 and int., but
bonds are not subj. to call. $123,400 bonds have been retired. Remain-
ing Gen. Mtge. bonds may be issued only for additional physical property,
impts. and betterments when earnings available for int. on these bonds
are at least 3 times interest charges, including bonds proposed. No prior
lien bonds exceeding $200,000 may be issued and no now mortgage equal or
prior to this mortgage will be created while these bonds are outstanding and
unpaid. The Gen. M. bonds are red. at 101 and int, at any time on 60
days' notice. Tax-free in N. Y. State. V. 105, p. 1105.

Dividends.-Prlor to Jan. 1 1913 5% per annum was being paid on pref.
(3,6% monthly, omitting Jan. and July). On Jan. 1 1913 began paying 6%
per annum (M % each month). On corn., 1st div., 2%, paid Apr. 1910;
Oct., 2%; in 1911, 6%; in 1912. Apr.. 3%; Oct., 3% and 1% extra, and is
now paying at the rate of 7% per annum (33' % semi-annually).

EARNINGS.-Years ended- June 30 '17. Dec. 31.'16. Dec. 31 '15.
Gross earnings  $489,904 $470,095 $440,596
Net, after oper. expenses and taxes  8185.118 $172,625 $175,426
Bond interest (prior liens)  68.025 65.684 61,050

Balance   $117,093 $106,941 $114,376
PROPERTY.-The power station has a total capacity of 3,800 k.w.

The gas plant has a 585,000-cu.-ft. daily capacity, brick buildings and 2
two-lift holders of 270,000 Cu. ft. capacity; 42.56 miles gas mains. Of the
29.28 miles of track in the railway system 68% are double tracked. 36
passenger and 7 freight and miscell. cars. A new car house and shop were
built in 1916. Owns and leases to the Atlantic Coast Line RR. 1.5 miles of
track along the water front. Also owns a large amusement pavilion and
several cottages at Wrightsville Beach; controls through stock ownership
hotel at the beach, and owns a large auditorium seating 2,000. together
with three large tracts of improved real estate along the railway.
OFFICERS.-Pres.. Hugh MacRae; V.-P., M. F. II. Gouverneur; 2d

V.-P. H. C. McQueen* Sec. & Treas., H. Woolcott; Gen. Mgr., A. B.
Skelding.-V. 104, p. 665, 1593. 2236; V. 105. p. 1105.

WORCESTER, MASS.
NEW ENGLAND INVESTMENT & SECURITY CO.
New Control.-The $100,000 common stock of this company formerly

held by Sanderson & Porter was acquired by a preferred stockholders'
committee (V. 99, p. 1215) in Oct. 1914. Holders of about 34.000 shares of
prof. stock subscribed $10 for every share of pref. owned in order to effect
the purchase. V. 99. p. 609. 675, 1215.
The New England Navigation Co. owns the 313,709.000 funding gold

notes, but hi pursuance of the order of the U. S. Department of Justice the
notes have to be sold by July 1 1919.

Exchange of Preferred Stock.-By vote of the trustees on Sept. 20 1917
the plan to exchange the 84,000,000 4% pref. stock (par $100) for an equal
number of shares of 1st pref. stock of the Worcester Consol. St. By. became
operative. The latter has a par value of $80 per share and is entitled to
$105'por share in the event of liquidation and to cumulative divs. of $5
per share. Exchange of the stock relieves the N. Y. N. H. & H. RR. of
its guaranty of dividends thereon. V. 104, p. 2559. V. 105, p. 1618
As of Jan. 1 1918 38,554 shares had been exchanged.
ORGANIZATION.-Is a voluntary association and was organized on

June 25 1906 to take over the street railway properties in Massachusetts
formerly controlled by the Consolidated Railway Co. V. 83. p. 492.
SECURITIES OWNED.-The following is a list of stocks held by the

New England Investment & Security Co. (see V. 83, p. 1100).
Milford Attieboro & Woonsocket St. Ry.-3315.000 capital stock.
Worcester Consolidated St. Ity.-4,190 shares (out of 45,000) 1st pref.

stock (par $80) and all the common stock.
Springfield Railway Cos.-68.000 shares (entire issue) of common stock.

(Springfield By. Cos. owns 46,492 out of a total of 46,547 shares of Spring-
fold Street By.)

Various street railway company bonds, 3214,000, and notes. $678,073.
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STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common    $100,000  
Prof. 4% ($100)  4 J-J 144,600 Jan '18. 2%
Funding gold notes tf- 1909 See text 13.709,000 Apr. 1 1924

Stock.-Dividends of 4% per annum on.the pier. stock are cumulative
and are guaranteed by the New York New Haven & Hartford RR.. and
also $105 per share in case of liquidation. V. 83, p.492. See form of guar-
anty in V. 83, p. 1102. This stock may be called as an entirety at any time
at 105 and accumulated dividends. Supreme Court of Errors in Connecti-
cut sustained validity of guaranty. V. 88. p. 1002.

Notes.-N. Y. N. H. & H. guar.. p. & I.. 35,000,000 of the notes. Int.
on notes for first 5 years, 3%; for the next 5 years 4% and for the last 5
years, 5%. An agreement was reached with the New Haven interests in
1915 by which interest was continued at the rate of 3% per annum to April
1917 and 2% since, with obligation to pay remainder If earned. Original
issue, $16,250,000, of which $2,541,000 redeemed and canceled.
EARNINGS.-For cal. year 1916 and years ending June 30:

June 30 Divs. et Deduc- Net Interest on Preferred Balance.
Year- • Int. Rec'd. Lions. Income. Notes. Dividends. Surplus.

1916  5506,147 515,909 8490,238 $411,270 $160,000df$81032
1915-16 592,271 16,401 575,870 411,270 160.000 4,600
1914-15 584.864 27,820 557,044 376.997 160,000 20.047
OFFICERS.-Pres.. Francis H. Dewey, Worcester, Mass.; Vice-Pros..

Chas. E. Ware, Fitchburg, Mass.; Soc., F. P. McIntyre, Springfield. Mass.;
Treas., Levorett Cando°, Springfield, Mass.-V. 104. p. 1899: 2559.
(1) Springfield Railway Companies.-A holding company.
ORGANIZATION.-Formed in March 1905 to hole a majority of the

stock of the Springfield Street By. Is managed by a board of trustees
consisting of seven members. V. 80. p. 1363.
STOCK- Interest, Outstanding. Last Div.

Common  All owned by New Eng. Inv. & Secur. Co.-
Prof 4% cum guar ($100)  4 J-J $3,3117,900 Jan. '18. 2%

Stock.-The pref. stock is red. at 105 and accr. diva. These dive. are
guar. by the N. Y. N. H. & H. RR. Co.. successor to Consol. By., as well as
their payment at 105 in case of liquidation or call. See V. 80. p. 1363. 1914.
V. 105. p. 2095.
(a) SpringfieldStreet Ry.-A trolley road.
ORGANIZATION.-Incorporated March 16 1868. Purchase of

Western Massachusetts Street By. and issue of $550,000 additional
stock for that purpose approved by Mass. RR. Comm. Nov. 30 1909.. V.
89. p. 1484. On Nov. 26 1910 Mass. RR. Comm. granted permission to pur-
chase the Springfield & Eastern St. By. and issue 3900.000 new stock in ex-
change, share for share, for stock of the absorbed company. V. 91. p. 277.
1513. In May 1917 made a contract with the Turners Falls Pow. & Elec.
Co. for the purchase of its entire power requirements. V. 104, p. 2119.
On Nov. 113 1915 the Mass. P. S. Comm. auth. the issuance of 9.472

shares additional stock at 110 to pay floating debt incurred for permanent
Improvements. V. 101. p. 1887. New stock issued Juno 27 1916.
On July 30 1917 filed a petition with the P. S. Comm. to establish a

two-unit-fare program. The 5-cent fare is to be retained in the centre of
Springfield within a radius of 2 miles. Beyond this limit a 6-cent-fare zone
will be established, followed by a second 5-cent zone.
On Nov. 2 1917 the Mass. P. S. Conlm. auth. the co. to issue $3,275,000

bonds, payable 20 years from date of issue and bearing not to exceed 6%
interest, of which $2,305,000 for refunding present bond issues and $970,000
to fund floating debt, &c. (of which $738,000 incurred for add'ns and bet-
terments and $232,000 for working capital. These had not been issued as
of Jan. 15 1918. V. 105, p. 1899.
STOCK AND BOND- te. Iterest. Outstanding. Maturity.

Stock $4,654,700 ($100)--------Text  54,854.700 See text
First mtge $1,700,000 gold) 1903 4 g A-0 1.700,000 April 1 1923

($1,000)  ce_ntf Springfield Safe Dep. & Trust Co.. Trustee.
West Mass St By first mtge 1906 5 g F-A 200,000 Feb 1 1926
(closed) gold (31.000)_ _ _tf Int. at Springfield S. D. & Tr. Co.. Trustee.

Woronoco Street By first 1900 5 g J-J 75,000 Jan 1 1920
mtge gold ($1,000)__-_ntt 'Springfield Safe Dep. & Trust Co., Trustee.

Springfield & Eastern let M 1902 5 g J-J 330,000 Jan 1 1922
(closed) g ($1.000) c*_ &flint. at Springfield S. D. & Tr. Co.. Trustee.

Current liabilities June 30 1917  1,172,856  
Bonds.-Western Mass. St. By. bonds are subject to call on any interest

day at 108 and Int. on 60 days' notice. Springf. & Eastern bonds are
subject to call at 105 on 60 days' notice.
DIVIDENDS.-In years 1893 to July 30 1910. inclusive, 8% per annum.

n 1910-11 to 1913-14, 7%; in 1914-15, 6% %; in 1915-16. 63%; in Dec.
191e., %. None since. V. 105,p. 1999.
ROAD.-Owns 176.71 miles (incl. 34.56 miles of 2d track) of main track

and 11.83 miles of sidings. Total, 187.50 miles.
*EARNINGS.-For cal. year 1916 and years end. J ne 30:

Gross Net Interest, Dividends Surplus or Total
Year- Earnings. Earnings. Tax. ,&C. Paid. Deficit. Surplus.

1915-16 2,287,487 539,394 293.780 (6% 274,157 def. 28,543 23,940
1916......$2,401,954 $467,073 $288,010 (5;13244,372 def.$65,310 $34,272

1914-15 2,126,413 554,539 306.092 (6% 241,026 sur. 7,421 103,123
101, p. 214, 1372, 1887; V. 104, p. 2119, 2453; V. 105, p. 1899, 1999.

(2) Worcester Consolidated Street Ry.-Trolley.
This company, which was incorporated in 1886 as the Citizens' Street Ry:

Co.. has absorbed the following companies:
Clinton & Hudson Street By.,
Fitchburg & Suburban Street Ry..
Leominster & Clinton Street By.,
Marlboro & Westboro Street By.,
Wore. & Blackstone Val. St. By.,

orcester & Clinton Street Ry..
Worcester & Holden Street By..
Worcester & Marlboro Street Ry..
Worcester & Southbridge Street By.,
Worcester & Suburban Street By.

Franchises perpetual. In 1895 leased for 99 years the North End St. By.,
of 5.13 miles, at a yearly rental of $8.000. The North End has $110,000
MOO) capital stock and $75,000 5% 1st mtge. bonds, due Feb. 1 1915; int.
F. & A. Also leases for 99 years from July 1 1896 both the Worcester &
Shrewsbury St. By. Co. and the Worcester & Shrewsbury RR. Co.
4,190 shares 1st pref. and 33,260 shares common stock are owned by

the N. E. Inv. & Sec. Co.
In Aug. 1909 permission was granted to !me $922,000 bonds to retire

floating debt and $2.260,000 bonds to retire funded debt. V. 36. p. 1346;V. 89. p. 412. Up to Jan. 1 1918 $1.490,000 had been issued.
In Jan. 1913 the Mass. RR. Comm. approved an issue of 5500,000 1st

& ref. 4%s, the proceeds of $450,000 being used to acquire the power house
and property of the Electric Mfg. Co. and $50,000 for the purchase of the
Quinsigamond Park property for a pleasure resort. The co. is required to
establish as. f. by ann. payment of .$1,949 till maturity of bds. V. 06, p. 362.
On Nov. 16 1915 the Mass. P. S. Comm. auth. the issue of 51,814.000

additional stock at par to pay for permanent impts. already made. V.
101, p. 1887. This amount is included in the table.
New Preferred Stock.-In May 1917 the Mass. P. S. Comm. auth. the co.

to issue (a) 45,000 shares of 1st pref. stock (par $80) to retire 36,000 shares
of common stock at par ($100), which was accordingly done, and (b) $40,000
of 1st Ref. 4' 20-year bonds to retire $40,000 Uxbridge & Blackstone
5% debentures due Oct. 1 1927. These bonds up to Jan. 15 1918 had
not yet been issued.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $3,326,000 ($100)-   $3,326,000  
Prof (see text) $3.600.000 ($80)   3,600,000  
Wore Consul St 1st & ref mtg 1910 43i g F-A 1,490,000 Aug 1 1930
$5.000,000 g ($1,000) Ott Old Colony Trust Co., Boston, Trustee.

Worcester Consolidated deb 1907 5 M-N 1.200,000 Nov 1 1927
51,364,000 (51.000)- ntf Old Colony Trust Co.. Boston. Trustee.

Wore Con deb g $840.000 nt 1900 43 g M-S 700,000 Mar 1 1920
Worcester & Clinton first 1899 5g J-J 115,000 Jan 1 1919
mortgage gold (51,000) ntf American Trust Co.. Boston, Trustee.

Wore & Blackstone Val 1st M 1906 4% g F-A 200,000 Aug 1 1028
$200,000 g ($1,000)_cntt Interest at office of company.
Uxbridge & Blackst first 1903 5 F-A 80,000 Feb 2 1923
M $80,000 ($1,000)-cn tf Int. at Old Colony Tr. Co., Boston, Trustee.

Uxbridge & Blackst deben 1907 5 A-0 40,000 Oct 1 1927
($1,000)  tt Interest at office of company.

Marlb & Westb 1st M $180.- 1901 5 /3 J-J 160,000 July 1 1921
000 g($1,000)red 105 eintf Int. at Amer. Trust Co., Boston, Trustee.

Wore & Hold 1st mtge $150.-} 1903 5 A-0
000 g ($1,0) red at 105 Int. at Worcester Tr. Co.. Worcester. Trust.
(V. 89. p. 995) cn tf 

150,000 Oct 1 1923
00 

Wor & South 1st mtge (see f 1902 4% g M-S 500,000 Sept 1 1922
text) gold ($1,000)_ Mint. at Internat. Trust Co.. Bost.. Trustee.

Worcester & South mtge (see) 1905 4% e J-D 200,000 June 1 1925
text)  ntf,

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Leased to Worcester Consoadated-

Webster & DudleyfStock_ $50,000  
1Mortgage 1899 5 M-N 30,000 Nov 1 1919

Leased to Webster cr. Dudley, oper. by Worc. Consol.-
WorciStock  150,000  
& 1st M $150,000 (31.-1 1899 5 g J-D 150,000 Dec 11019

Web 000) gold vontflInt. at International Tr. Co.. Bost.. trustee.
Current liabilities June 30 1917 (incl. all sub. cos.).. 870,992  

Preferred Stock.-The pref. stock is entitled to cum. divs. of $5 per share
p. a. (J. 30 & D. 31) and $105 per share in case of liquidation. `While any
matured div. on 1st pref. stock is unpaid or while the unfunded and current
debt of the co. shall exceed 25% of the entire capital stock, 1st pref. share-
holders may elect a majority of directors. The 1st pref. stock may not
be increased without consent of 2-3 of its holders except that in case of con-
solidation with Springfield St. By. $2,750,000 may be issued without such
consent. V. 104, p. 2344.
Bonds.-Worc. Consul. By. 1st & Ref. bonds are sub. to call on any int.

day at 110 and int. Int. is payable at company's office or at its agency in
Boston. The two issues of bonds of the Worcester & Southbridge St. By.
are secured by the same mtge., the mtge. providing that bonds can be issued
up to $1,000,000, and are to bear date of issue and be payable 20 years after
date. Wore. & Web. bonds cannot be called before maturity. $3,000 is
payable annually into a sinking fund.
ROAD.-Operates 300.08 miles of track, comprising the entire street

railway mileage of Worcester, together with lines radiating from Worcester
to Leominster, Fitchburg, Clinton, Berlin, Northboro, Marlboro. Millbury,
Northbridge, Uxbridge, Millville, Spencer, Webster, Dudley, Grafton.and
Southbridge. se. I IMI2
EARNINGS.-For cal. year 1916 and years ending Juno 30:
Year- Gross. Net. Charges. Divs. Surplus.

1916  53,178,494 $984,809 $503,245 $346,300 $135,263
1915-16  2,997,700 942,380 554,257 300,950 87,173
1914-15  2.740.225 853.365 563.810 281,160 8.395
-V. 101, p. 1887; V. 104, p. 1900, 2344; V. 105, p. 1619.

(3) Milford Attleboro & Woonsocket Street Ry.
ORGANIZATION.-Incorporated In Massaehusetts on April 14 1898.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $315,000 All owned by New England Inv. & Secur. Co.
First M $300.000 g ($1.000)1 1899 5 A-0 $300.000 Oct 1 1919
not subject to call ntf 'Int. at Old Colony Trust Co., Boston, Trust.
Year ending- Cross. Net. Int. & Taxes. Divs. Surplus.

Dec. 31 1916 $107,905 $17,524 $19,269   def$1,745
Juno 30 1916  107,482 21 667 20,946   721
Juno 30 1915  112,654 33,019 20,311 512,600 r t*,, 108
ROAD.-Operates 29.72 miles of track. 22 pass. and 7 other cars.

INTER-STATE CONSOLIDATED STREET RY.
ORGAN IZATIGli.-urganizea as successor in Massachusetts to the

inter-mate Consolidated of Rhode Island. Has permission to carry freight.
STOCK- Interest. Outstanding. Last Div.

Stock $275,000 (par $100)  $275,006 Dee'14. 2%
Current liabilities J'ne 30 1917_ __ _ . 270.790 . .----
Dividends.-First div.. 11%. for 2 years, paid April 1 1004; in 1905

7%; in 1906, 7:5: in 1909, 5%; in 1910 to 1912, incl.. 4%; in 1913: 5%; in
1914, June, 670; Dec., 2%. None since.
ROAD.-Owns 24.10 miles of track and 1.93 miles of sidings, from

Rhode Island State line to North Attleborough, Attleborough and Plain-
ville, Mass.

Year ending- Gross. Net. Charges. Divs. Balance.
Dec. 31 1916 $188,150 $25,768 $19,951 sur.$6,717
June 30 1916  sur. 3,89S
Juno 30 1915  174,088 28.150 23,553 55;566 def.902
OFFICERS.-Pres.. Francis H. Dewey, Worcester; V.-P., C. V. Wood,

Springfield; Gen. Mgr., II. C. Page, Worcester; Trans., L. Candee, Spring-
field; Clerk, F. P. McIntyre, Springfield; Aud., J. W. Jamieson.-V.
73, p. 236.

WARE & BROOKFIELD STREET RAILWAY.-A trolley road.
ORGANIZATION.-Incorporated in Massachusetts in Oct. 1905, and is

successor to the Hampshire & Worcester St. By.. sold on Sept. 30 1905.
In April 1917 Mass. P. S. Comm. granted auth. to increase fares to 7c.

for local rides and a maximum charge of 10 cents.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock   $100,000  
Ramp & Wor 1st mtge $135,-1 1901 5 g J-D 135,000 Dec 1 1921
000 gold (31.000) c*lInt. at American Trust Co., Boston, trustee.
Bonds.-No.sinking_fund.and bonds are not subject to call.
EARNINGS.-For year ending June 30 1916. gross, $31,264; expenses

and taxes, $44,825; deficit from operation, $13.561; interest, $6,750; deficit
for year, $20,311.
ROAD.-Operates 12 miles of track between Ware and West Brookfield,

and between Ware and Gilbertville, and connects with the Springfielk&
Eastern St. By. and Warren Brookfield & Spencer St. By. 12 pass. cars.
OFFICERS.-Pres.. J. Edward Brooks, Boston; Treas., E. W. Gilbert.

Boston; Supt., John F. Lambert.-V. 81, p. 777. 1175.

YORK, PA.
YORK RAILWAYS.-A trolley road.
ORGANIZATION.-Incorporated in Pennsylvania Nov. 15 1907 as a

consolidation of properties operating in York and vicinity. V. 85, p. 1403.
Franchise perpetual.
The following companies have been consolidated or merged:

York Street Railway Co., York Haven Street By. Co.
Wrightsville & York Street By. Co. Red Lion & Windsor Street By. Co.
York & Dover Electric By. Co.. Hanover & York Street By. Co. (.i
York & Dallastown By. Co.
Owns entire capital stock of Edison Light & Power Co. (except W'of 1

share), incorporated in April 1913 to take over the lighting and power sub-
sidiaries of the York Railways and other properties, Including the Edison
Electric Light Co., the lighting companies of West York, North York, Man-
chester, Mount Wolf, Dover, Hallam and others. In July 1915 the Met-
chats' Electric Light, Heat & Power Co. of York was purchased and with
fiveMuburban lighting companies consolidated with the Edison Light &
Power Co. During 1916 a municipal lighting system was installed in York
under a ten-year contract. Also owns entire stock of York Suburban Land
Co. and York Steam Heating Co. (V. 85, p. 1463).
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Common $2,500,000 ($50)_ $2,500,000  
Prof $2,000,000 5% cum ($51 Q-J 1 ,600 ,000 Jan '18,1 X
ist mtge & coil tr $10,000.000 1907 5 J-D 4,938,000 Dec 1 1937

gold ($1,000) c*tf Guar. Trust & Safe Dep. Co., Phila., trustee.
Stock and Bonds.-Pref. stock is cumulative 3 years from date of issue.

The stock of the controlled Edison Light & Power Co. and York Suburban
Land Co. are deposited as additional security for the bonds. $125,000
bonds in treasury. Remaining bonds can only be issued under certain re-
strictions. No sinking fund. See particulars of bonds, property, &c., in
V. 87. p. 40. Stocks and bonds are listed on the Phila. Stock Exchange.
V. 89. p. 412; V. 94, p. 984.

Dividends.-InItlal div. on pref.- 1%-paid July 1911. In 1912, 4%
In 1913 and 1914. 5%. In 1915 the regular Jan. div. of 2% % was paid in
5% scrip dated Jan. 30 and maturing Jan. 30 1918. but called for payment
on Jan. 30 1916. The July div. of 2% % was paid in cash. In 1918, 6X %•
In 1917, 5% and % extra in Jan. in full payment of accumulations.
In 1918, Jan., 13%. 
EARNINGS.- or years ending Nov. 30:

Nov. 30. Gross Net(after Int. & Depre- Preferred Balance,
Year- Earnings. Taxes). Band Disc. dation. Dividends. Surplus.

1915-16 $967,496 $470,788 $259,075 $40,541 3100,000 371,172
1914-15  828,299 370,844 239,474 20,658 80,000 30,712
1913-14  796,645 348,748 223.338 16,915 80,000 28.494

Latest Earnings.-For 11 mos. end. Oct. 31 1917, grass, $960,178; net,
$448,125; charges and taxes, $282,955; surplus, $165,170. In 1915-16.
gross, $882,125; net, $462,449; charges and taxes, $284,177; sur., $178,272.
ROAD.-Owns and operates about 84.54 miles of track centering InYork.

Including an interurban line between Hanover and York. 18.8 miles.
OFFIOERS.-Pree.. Gordon Campbell; V.-P., L. C. Mayer: Sec., M.

G. Stew; Treas., E. A. Barnitz.-V. 103. p. 2429; V. 104. p. 185.
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YOUNGSTOWN, OHIO.
REPUBLIC RAILWAY & LIGHT CO.-(See Map on Page 120.)-

ORGANIZATION.-Incorp. in New Jersey on June 27 1911. This
company, by the acquisition of practically all of the common stock of the
Mahoning & Shenango By. & Light Co., has the ownership or control of
the properties of the following companies:
Mahoning & Shen. By. & Lt. Co. Penna. & Mahoning Valley By. Co.
The New Castle Electric Co. Pennsylvania Power Co.
Now Castle Electric St. By. Co. Sharon & New Castle By. Co., Ohio.
The Now Castle & Lowell By. Co. Sharon & Newcastle St. By. Co.. Pa.
New Castle & Lowell Realty Co. Shonango Valley Electric Light Co.
Now Castle & Mahon. St. By. Co. Youngstown & Niles By.
Now Castle Traction Co. Zellenople Light & Power Co.

Also controls the Republic Corporation. al A ,,fds •
Merger of Subsidiaries.-During 1914 stops were taken-to consolidate ii,,

many of the properties as possible to reduce expenses, facilitate operation
and improve conditions for refinancing. The Mahoning & Shonango By. &
Lt. Co. absorbed the Sharon & New Castle Railways Co., Youngstown.
Sharon By. & Lt. Co., Sharon & Wheatland St. By., Valley St. By. and
Wheatland St. By. The Youngstown & Sharon St. By. absorbed the
Youngstown Consol. Gas & El. Co. In 1915 the properties of the Republic
Construction Co. were transferred to the Mah. & Shen. Ry. & Lt. Co. In
Aug. 1917 the Mah. & Shen. By. & Lt. Co. absorbed the Mahoning Valley
By. the Mahoning Valley So. East By., the Poland St. By. the Youngs-
town Park & Falls St. By. and the Youngstown & Sharon St. By. V. 104,
p. 2118. The Sharpsvillo Electric Light Co. was merged with the Shenango
Valley Elec. Light Co. and a number of other borough companies around
Sharon. The properties now owned and operated directly by the Mah. &
Shen. By. & Lt. Co. furnish 82% of the gross earnings of the system.

Franchises.-Practically all the Pennsylvania franchises are perpetual.
Railway franchises in Youngstown expire 1033. The most important inter-
urban franchises in Ohio expire from 1945 to 1950 and Ohio lighting and
power franchises in 1937 and 1942.

Fare Increase of Subsidiary Company.-See V. 99, p. 1673.
In Jan. 1918 the Mahoning & Shonango By. & Light Co. was authorized

by the Ohio I'. U. Comm. to issue $2,000,000 bonds, proceeds to be used
for improvements during 1918. V. 106, P. 296. , • 1'gj.,.4 , •

STOCK AND BONDS- Date. Interest. Outstanding. Maw, ay.
Common $7,500,000 ($100)-, $6,206,000 Jan '18. 1

: IPf 6% cum $10,000,000 ($100) A 6 g J-J 15 1.500,000 Jan 15 1920Convertible notes $2,500,0001 
1918Q-J 15 5.191,400 Jan'1 8.

($1,000) g c guar p & i_cpt 'First Tr. & Say. Co., Cleveland, 0., Turstee.
Mah & Shen By &. Lt 7% cum

prof stock $10,000.000 -- - Q-M 3,500,000  
Mali & S R & L 1st & cons MI 1915 5 g M-N 10.100,000 Nov 1 1920
$20,000,000 gold___c*r*.tf 'Guaranty Trust Co., Now York, trustee.

Pa & M V 1st and refunding 1 1902 5 g M-N 1.757.000 May 1 1922
mortgage $2,750,000 gold Int. at Harris, Forbes & (Jo., New York.
($1,000)  c*_tf U. S. Mtge. & Trust Co., N. Y., trustee.

Now Castle Traction 1st Intge 1897 5 g M-N 500.000 Ntay 11921
$500,000 gold ($1,000).c*tf LInt. at Union Trust Co., Pittsburgh, trustee.

N 0 Elec Co 1st M $200,0001 1897 5 g 200,000 Mar 1 1927
gold  tf lint, at Union Trust Co., Pittsburgh. trustee.

Y-S By & Lt 1st M $2,500,- 1900 5 g J-J 2,066,000 Jan 1 1931
00(1 ($1,000) gold s f__c*.tf Int. at New York Trust Co., N.Y.. trustee.

Sher & New Castle 1st intge 1001 5 g J-3 275.000 July 1 1931
$500,000 gold ($1,000) s f Interest at Now York Trust Co., Now York,
guar, prin & int c'.tti trustee.

Mahoning Valley S E first 1903 5 J-J 94,000 July 1 1923
mortgage tfl Int. at Lawrence Savings ,Sc Trust Co., New

Castle, Pa., trustee.
'Youngst Park & Falls St Ry 1898 5 J-J 194,000 Jan 1 1919

first mortgage tf Int. at Union Trust Co., Pittsburgh, trustee.
Poland St By 1st M $200,000 191;3 5 J-1) 170 000 Juno 1 1933
($1,000) guar p & 1_ _ ntf Union Trust Co. of Pittsburgh, trustee.
Stock.-Common stock is held in voting trust. The Prof. stock of the
& Simon. By. & Lt. Co. has full voting power. Free of Penn. and

Ohio State tax. Callable as a wholo at 110 & divs. V. 103, p. 2341.
Bonds.-Of the $20,000,000 Mah. & Shen. By. & Lt. 1st and cons.

5s, $5,259,000 are reserved to retire underlying liens and remaining $4,641,-
000 for 80% of cost of add'ns, hums., &c., under conservative restrictions.
Denom.. c*, $1,000 and $500; r*, 31,000 and higher. Callable as whole,
but not In part, at 101 and int. on 60 days' notice. Tax-exempt in Pa.
V. 101, p. 1713. Of the Penn. & Mah. Val. By. bonds, $750.000 are re-

served to retire prior liens; a sinking fund of $50,000 per annum began
Nov. 30 1911. Bonds purchased for sinking fund are canceled. $243,000
have been purchased. The Youngstown-Sharon 1st mtge. bonds can be
called at 115 and int. on any interest date; $371.000 have been acquired
by sink. fund. For lien covered by these bonds, see "Street Railway"
Section of June 24 1905. The Sharon & New Castle bonds are subject to
call at 115 and int, on any int. date; $75,000 have been acquired by sinking
fund. For lien of these bonds see "Street Railway" Section of Juno 24 1905.
The Poland St. By. bonds are guar., prin. and int., by the Rep. By. & Lt.
Co. Redeemable at 100 and int. on 30 days' notice.
The 2-year notes are convertible at option of holder into Mahoning &

Shenango By. & Lt. Co. 7% cum. prof. stock, par for par, between July 15
and Dec. 31 1919, incl. Are guar, prin. and int. by endorsement of Ma-
honing & Shenango By. & Lt. Co. and are secured by deposit of Mah. &
Shen. By. & Lt. Co. 7% cum. pref. stock equal in par value to the amount
of notes outstanding. As notes are called an equal amount of pref. stock
will be released. Notes are also secured by a deposit of all the outstanding
com. stock of the Mah. & S. By. & L. Co. The remaining notes may be
issued upon deposit of addl pref. stock in equal amount. Addl pref. stock,
however, may be issued to the public to an amount equal to the unissued
notes in lieu of the issuance of notes. The notes are redeemable, all or in
part, on 30 days' notice at 100% and int. Pennsylvania 4-mill tax re-
funded. V. 106, p. 297.

Dividends.-On pref. 1% % quar. has been paid since organization.
Divs. on corn. of 1%, begun Jan. 1917, paid reg. since to and incl. Jan. 1918

REPORT.-Consolidated income account of subsidiary cos. (Inter-co.
Items eliminated) (1916 report in V. 104, p. 1485.)
Calendar Gross Net (after Other Interest, Pref.Dit. Balance,
Year- Earnings. Taxes). Income. &c. (6%). Surplus.

1016 $3,987,616 $1,660,210 $20,966 $827,570 $311,484 $542,122
1915  3,121,297 1,247,214 1.753 688,952 311,484 248,531

Latest Earnings.-12 mos. end. Nov. 30:
1917 $1,770,074 $1,566,296 $62,072 $995,388 $311,484 $321.496
1916  3,935,074 1.663,504 15,900 816,606 311,484 551,314

Passengers carried in 1916, 53,448,848, against 46,036,596 in 1914.
PROPERTY, &c.-Supplies, through its subsidiaries, electric light,

power and gas to Youngstown and other communities in the Mahoning and
Shenango River valleys, in Eastern Ohio and Western Pennsylvania, mid-
way between Pittsburgh and Cleveland, and operates 173.99 miles of urban
and interurban railway lines in the same locality, of which about 40 miles
on private right of way. Has contracts for lighting with numerous cities.
Three elec, light and power plants, present capacity approx. 80,000 h. p.
also artificial gas plant in Youngstown; 3 gas holders.
EXECUTIVE COMMITTEE.-Anson W. Burchard, F. L. Dame, R. P.

Stevens, Robert Lindsey and Harrison Williams.
OFFICERS.-Pres., Harrison Williams; V.-P., R. P. Stevens; V.-P. &

Gen. Counsel, Win. M. Coleman; Sec. & Treas., E. W. Freeman.-V. 104.
p. 864, 1146, 1485, 1593; V. 105, P. 820, 998, 1708, 1999; V. 106, p. 297.

YOUNGSTOWN & SUBURBAN RY. CO.
In May 1917 control was acquired by Municipal Service Co., a Maine

holding corporation. (V. 104, p. 1387, 1592, 1900, 2013.)
ORGANIZATION.-Incorp. in Ohlo.Sept. 1916 and acquired the prop-

erty of the Youngstown & Southern By., sold at foreclosure Sept. 2 1916.
(V. 103, p. 940, 1033)•
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $750,000    $350,000  
Preferred (cum) $750,000_ _ - - 670 470,000  
1st M $1,500,000 c tf 1916 5 M-S 700.000 Sept 1 1936
$30,000 pref. stock in treasury in addition to amount reported outstand'g.

Bonds.-$800,000 are reserved for extensions and additions under stringent
safeguards. Red. at 102% and int. at any time. Sink, fund to retire
$5,000 at 102% and int. annually, beginning Sept. 1 1919. Guaranty
Trust Co., N. Y., trustee.
EARNINGS.-For 12 mos. end. Nov.30 1917, gross, $215,771; net (after

taxes), $73,069; fixed charges, $34.875: surplus, $38,194.

ROAD.-Operates interurban road between Youngstown and Leetonia,
about 20 miles. 9 passenger, 12 freight, express and 1 work car; 1 electric
locomotive and 1 snow plow.
OFFICERS.-Pres., David Tod, Youngstown; V.-P., J. II. McClure:

Sec., John E. Zimmerman Treas.. J. W. Swain Jr.; Oper, Mgrs., Day &
Zimmermann.-V. 104, p. 1387, 1592, 1900, 2013.

ELECTRIC RAILWAYS IN ISLAND POSSESSIONS
AND

FOREIGN COUNTRIES
HALIFAX, N. S.

NOVA SCOTIA TRAMWAYS & POWER CO.
ORGANIZATION.-Incorp. in Nova Scotia in 1914 and fn Jan. 1917

acquired (a) the properties and franchises of the Halifax Electric Tramway
Co., Ltd., comprising all street railways, commercial electric light and power
and gas properties in Halifax,' and (b) water power rights, lands, &c., on
the Gaspereaux River, 55 miles from Halifax, capable of a hydro-electric
development of approximately 12,000 h. p.

Franchises, in opinion of counsel, are perpetual.
The stock was offered in Jan. 1917 in blocks of 10 shares-ofTpref. and 3

shares com, stock for $1,000. V. 104, p. 164.
In acting upon the co.'s application for auth. to increase its capital stock

by $4,000,000 and to issue $975,000 in bonds, tho P. U. Comm. in Dec. 1917
auth. items involving a capital expenditure of $845,641 and is holding over
for further consideration items aggregating $569,686. For the present the
Board refuses to increase the capital any further.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Com stock $3,500,000 ($100)- ___ $2,510,000  
Pr 6% cum $2,500,000 ($100)- -___ J-J 2 2,076,000  
1st M $10,000,000 gold $ or £1 1016 5 g J-D 2,250,000 Dec 1 1946
($1,000 and $500)___e*Af (Int. in New York, Montreal and London.
l'referred Stork.-Divs. payable without deduction for any taxes imposed

by ally taxing authority in Canada.
Bonds.-Remaining bonds may be issued up to 75% of cost of acquisitions

or impets (except that no bonds may be Issued against the cost of the now
gas plant) and only when net earnings are double the 1st M. interest
charges, including bonds to be issued. Annual sinking or impt. fund of
17 of bonds out began Dec. 1017, for add'ns or impts., or for redemption
of 'bonds. Callable, all or part, for sinking fund, at 105 and int. on any
Int. date on 60 days' notice. Int, payable without deduction for Canadian
taxes or U. S. Federal taxes. Fixed exchange rate, $4 86 2-3 per E sterling.
Trustees. Union Trust Co. of N. Y., and Royal Trust Co., Montreal.

Earnings.-Of Halifax Elec, Tram Co. for cal. years.
1906. 1909, 1912. 1914. 1915. 1916.

Gross oarnings_$387.517 $447,579 $539,953 $645,241 $718,840 $759,726
Not, after taxes.. 171,808 207,973 253,393 269,818 331,753 311,882

Interest on outstanding bonds calls annually for  112.500
PROPERTIES.-21.2 miles. of street railway, single track equivalent.

Standard gauge; 60-lb. • T and 80-1b. girder rails. 62 passenger cars, 5
sweepers, 5 misc. cars, &c.; power house with 7,300 h. p. capacity; lighting
and power distribution system; gas plant, with about 59.2311i. of pipe line.
0 FFICERS.-Pres.. E. A. Robert, Montreal: V.-Pres., 0, E. Smith,

Halifax; Managing Director, H. R. Mallison, Halifxx.-V. 106, P. 86.

HAMILTON, ONTARIO.
DOMINION POWER & TRANSMISSION CO.
0130ANIZATION.-Incorp. in Canada on Jan. 11 1007. Control 

and operates the following properties:
Hamilton Cataract P., Lt. & Tr.Co. Ham. Elec. Lt. & Power Co.
Hamilton Radial Bloc. By., Dundas Electric Co.,
Brantford & Hamilton Elec. By., Lincoln Elec. Lt. & Power Co.,
Hamilton Street By.. Western Counties Electric Co.,
Hamilton & Dundas St. R y., Welland Electric Co.,
Ham. Grimsby & 13oamsvi le By., Hamilton Terminal Co.

Application has boon made to Pan l arnont for an extension or toe cam ter
of the Brantford & Hamilton By. to enable the company to extend that
railway to Galt.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Ordinary $9.900,000 ($100)-   $7,714,500 Dec '17,1%
Preference $10,000,000 ($100) ---- 3,681,100 Jan '18,3
1st mortgage $25,000,000 1907 5 g A-0 5.206,000 See text
($1,000) gold c*tf Harris Tr. & Says. Bk. of Chicago, Trustee.

Nat. Trust Co., Ltd., Toronto, Can., trust.
Ham Cat P L & Tr Co. Ltd, 1903 5 A-0 2,139,000 April 1 1943

1st & ref M $5,000,000 gold Int. in Hamilton & N. Y. Nat. Trust Co.,
($1,000)  c*ntf Ltd., Toronto, trustee. Callable at 110 &

int. beginning April 1 1923.
Ham Elec Lt & Cat Pow 1st 1899 5 g A-0 917,000 Oct 1 1929
mortgage gold ($1,000) not Int. payable in N. Y. or Hamilton National
callable  c*tf 'Frust Co., Toronto, Trustee.

Hamilton Street Ry 1st mtge_ 1898 4% J-D 420.000 Dec 22 1928
Ham Gems & B El By 1st M__ 1895 5 M-N 150.000 1925

Stock.-A div. of % % was paid Dec. 15 1915 on the $5.100,000 limited
preference stock, making the necessary total of 10%, whereupon it became
ordinary stock. V. 101. p. 2144.

Bonds.-Of the $25,000,000 mortgage, $10,000,000 may be issued, with
the approval of the trustee, for not exceeding 80% of cash cost of extensions
and additions, and the remainder for not exceeding 75%. Since April 1
1917 the entire outstanding issue, but not any part thereof, can be called
at 1073. and interest on any coupon date on 60 days' notice. The bonds
mature $54.000 annually from April 1 1914 to 1921 and $108.000 annually
from April 1 1922 to 1931, and the remaining $3.910,000 are due Apri' 1
1932. They are secured by all the property owned through deposit of
stock and bonds with trustee, &c.

Dieidends.-On the preference stock 6%, was paid in 1907; in 1908, 3%
was paid. In Dec. 1908 It was decided to omit div. on both clasass of prof.
stock; see V. 87, p. 1478. None to Jan. 1911, when 3% % was pald; July,
3 % %; also paid in Dec. 1911 div. due Jan. 1900,3%. In 1912. Jan., 33 7o;
July, 3% %; Aug., 3% (due Juno 1909). In 1913, Jan.. 3)%. A div.
of 6% % was paid Feb. 15 1913 in full of arrears; July, %. In 1914
and since. 7% per ann. Initial (Hy. on com.-2%-paid June 1916; Dec.,
270 In Sept. 1917 paid quarterly div. of 1%; Dec., 1% •
E.ARNINGS.-Incl. subsidiary cos. (1916 report in V. 104, p. 857.)

Calendar Gross Net Maint. L.*. Bond Dies. Balance,
Year- Earnings. Earnings. Rents. Int.,&c. Paid. Surplus.

1916 $2,693,212 $1,233,611 $157,689 $394,769 3534.351 $146,802
1915  2,353.956 1.001.955 109.640 384,771 386,613 120.930
ROAD.-Controls 33 miles of single track in Hamilton and 86 miles of

Interurban linos, and also supplies light and power to Hamilton. Brantford,
St. Catharines, Welland and intervening territory. Likewise owns a
56.600 h. p. hydro-electric station.
OFFICERS.-Pres., J. R. Moodie; V.-P., Cyrus A. Birge; Sec. & Man'g

Dir.. Wm. C. Hawkins; Gen. Mgr., Edward P. Coleman; Treas., James
Dixon.-V. 103, P. 57; V. 104. p. 857; V. 105. P. 909.

HAVANA, CUBA.
HAVANA ELECTRIC RAILWAY. LIGHT & POWER CO.-(See

Map on page 132).
ORGANIZATION.-Incorp. in New Jersey on Mar. 26 1912, absorbing

the Compania de Gas y Eloctricidad de la Habana (Gas & Electric Co. of
Havana), to acquire and hold the stocks of the I lavana Elec. By. per plan
in V. 04, p. 767. On May 15 1913 a plan for the merger of the properties
was approved by the stockholders of the Havana Elec. Ry., L. & I'. Co.
The Havana Electric Ry. stockholders approved the plan on May 27 1913
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and on June 18 1913 articles of consolidation were filed. V. 96, p. 1840.
To date 49,989 (out of 50,000) shares pref. and 74,885 (out of 75,000)
shares common stock of the 11avana Elec. By. have been deposited for ex-
change of securities of new company. The Havana Elec. By. owned entire
$100,000 stock of the Insular Ry. Co. Railway franchise runs until 1958.
Company also has right to carry freight over parts of the system. Gas and
electric franchises perpetual.

Stock Increase.-Stockholders voted on May 21 1917 to increase the pref.
stock from $15,000,000 to 321,000,000 to provide for the retirement on
June 15 1917, at par and int., of the $6,000,000 6% general consolidated
obligations of the former Compania de Gas y Electricidad de la, Habana,,
which were assumed by the Havana Elec. By., Lt. & P. Co., and constituted
a lion upon its property prior to the lien of its general M. bonds. Corn. and
pref. stockholders of record May 28 1917 were offered the right to subscribe
for new stock pro rata at par and div. V. 104. p. 2118.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $15.000,000 ($100)__ M-N $15,000,000 Nov'17,3%
Pf 67 cum $21,000,000 3100 M-N 21,000,000 Nov'17 ,3
Hay By consol M $10,- 1902 5 g F-A 9,088,111 Feb 1 195
000,000 g ($1,000) s f_c*&r Central Trust Co., New York, Trustee.

Hay El By L & P gun mtge 1914 5 g M-S 5,303,000 Sept 1 1954
$25,000,000 ($500, $1,000 Guaranty Trust Co., N. Y., Trustee.
& $5,000) gold c*&r
Gas & Electric Co. issues-

Gold mortgage  1904 6% 3,998,000 1954
"English bonds" (E128.800)..- 1906 570 622,533 1943

Stock.-['ref. stock is red. at $115 per share and accrued dive. Both
corn. and pref. are listed on N. Y. Stock Exch. V. 94, p. 1632. $51,569
common and $173 pref. stock included in amounts reported outstanding
are in treasury.

Bonds.-Of the Havana Electric Co. consolidated bonds reported out-
standing, $513,430 are in treasury. $912,000 have been canceled. A
sinking fund commenced Jan. 1 1906 on the outstanding consols. Bonds
may be called for sinking fund at 105 and interest, and entire issue can be
redeemed at 105 and int. on any int. day upon 6 mos. notice. See V. 74.
p. 1251. Int. payable at company's office. They are listed on N. Y. Stock
Exchange. V. 86, p. 918.
The gen. mtge. bonds are red. on 30 days' notice at 105. Sink, fund of

1.3i.% on outstanding bonds begins in 1920. Interest payable in N. Y.
without deduction of any tax, except Federal income tax. Of the $25,000,-
000 auth., $16,600,000 are reserved to retire underlying liens, $52,000 are
deposited with Govt. of Cuba, $343,000 are in treasury and the remainder
for additions and improvements, under certain restrictions. Listed on
N. Y. Stock Exchange. V. 102, p. 2254.
Dividends.-DIvidends on prof. stock were begun in Nov. 1912. An

initial dividend on the common stock, 23%. was paid in Nov. 1912. In
1913, 534%; in 1914, 5%; in 1915,5%;M in 1916 6_%; in 1917, 6%.
REPORT.-For calendar years (1916 report in V. 104, p. 2007)

Cal. Gross Net (after Other Fixed Pf. Div. Corn. Balance.
Year- Earnings. Taxes). Income. Charges. (6%). Divs. Surplus.

1916___6,017,708 3,573,823 144,561 1,297,093 899,991 a896,910 624,390
1915-__5,541,303 3,203,797 147,875 1,115,414 899,994 b822.169 514.095
a6%. b534%.
Latest Earnings.-For 11 months ending Nov. 30:
11 Months-I Gross. Net(aft.Tax.) Oth.Inc. Charges. Surplus.

1917  $6,315,811 $3,564,165 3128,320 $1,347,066 $2,345,419
1916   5,457,438 3,373,506 127,620 1,421,018 2,08018
ROAD, &c.-Railway system 88.82 miles of single track. Also operates

a stage line with 153 stages and 10 motor omnibuses, covering routes not
reached by tracks; 397 passenger cars; 11 freight locomotives; 5 other motor
cars and 77 trail cars. Passengers carried in 1916, 59,698,791. 172.11
miles gas mains. The consolidated power plant (capacity 37,500 k. w.)
was completed in June 1916.
OFFIOERS.-Pros., Frank Steinhart; V.-Ps., David T. Davis, Emeterio

Zorilia, Antonio San Miguel; Soc. & Treas., Ir. Kraemer. N. Y. office,
55 Liberty St.-V. 104, p. 1591. 1701, 2007, 2010, 2118, 2452.

HONOLULU, HAWAII.
HONOLULU RAPID TRANSIT & LAND CO.-Trolley.
ORGANIZATION.-Incorporated in Hawaii Aug. 30 1898. Franchise

runs for 30 years from 1901, and permits the carrying of freight and mail
as well as passengers.
In 1903 purchased the Hawaiian Tramways Co. (having outstanding

£65.000 stock and £30.000 6% (lebentures, and comprising 1234 miles of
track); payment being made by the issue of 3150,000 6% bonds of the
Rapid Transit Co.; 910 shares of preferred stock and $59,150 in cash.
In 1909 the Pearl Harbor Trac. Co. was incorporated with $100,000stock, 99.337 owned by Honolulu Rapid Transit, for the purpose of ex-tending the Rapid Trans. Co.'s line to Naval Station at Pearl Harbor,
On July 24 1916 the Supreme Court of Hawaii sustained the decision of

Judge Stuart in the Circuit Court at Honolulu in 1915 denying the injunc-
tion asked for by the Territory of I [await to prevent the co. from increasing
Its capital stock from $1,207,500 to $1,600.000.

Stock was increased from $1,207,500 to $1,600,000 in Aug. 1916. V.
103, p. 938.

All the $528,000 1st M. 6% bonds duo May 1 1927 were called for pay-
ment May 11917. To provide therefor and for oxts. and impts. the stock-
holders have voted to issue $400,000 additional stock and to create a 5%bond issue to be availed of as funds are required.
STOCW-Authorired and outstanding (par 3100). $1,600,000. Divi-

dends payable Q.-M. 31.
Dividends may not exceed 8% on par value of stock issued. Excess of

income (after providing for sinking fund to retire bonds and capital stock)
must be divided equally between Govt. of Hawaii and stockholders. All
pref. stock was converted into corn. in 1913.

Dividends.-On common Dec. 311903, 1%; in 1904. 4%; in 1905, 4%; in
1906, 33(70; in 1907, 3%; in 1908, 4%; in 1909, 4%; in 1910. 4%; in 1911
and 1912. 6%; in 1913. and since, 8% per annum.
REPORT.- For years ending Dec. 31:

Calendar Gross Net Int., Taxes, Dividends Balance,
Year. Earnings. Earnings. Deprcn.,&c. (8%). Surplus.

1916 $669,982 314,546 $117,933 $112,300 $84,313
1915  599.564 227,153 103,364 96,600 27,189Passengers carried in 1916, 13.213.700, against 11,822,269 in 1915.Latest Earnings.-For 9 months ending Sept. 30:
9 Mos.- Gross. Net. Other Inc. Charges. flat. ,Sur.

1917 3527,494 $242,571 $10,249 $48,605 $204,215
1916  483,517 216,838 11,277 66,113 162,002
ROAD.-Operates 26 miles of track. Gauge, 4 ft.; 70 and 85-1b. rails;

54 vestibuled motor cars; capacity of generators, 1,900 k. w.OFFICERS.-Pres., L. T. Peck; 1st V.-P., L. A. Thurston; 2d V.-P.,
G. P. Castle; Sec., A. L. Castle; Treas., C. H. Atherton; Mgr., 0. G. Bal-
entyne.-V. 102, p. 975, 1350; V. 103, p. 759, 938; V. 104, p. 1387.

KINGSTON, JAMAICA.
WEST INDIA ELECTRIC CO.-A trolley road.ORGANIZATION.-Incorporated 1897 in Jamaica. In 1907 took over

the lighting business on a rental basis. Franchise expires Jan. 1 1928.sTocic AND BONDS- Date, Interest. Outstanding. Maturity.
Stock $800,000 ($100) _______ __ 8800,000 Jan '18.134%
First mortgage $600,0001 1898 5 g J-J 600,000 Jan 1 1928
($500) gold c* Montreal T Trustee,rust & Deposit Co., Tstee.

Not subject to call. Interest at Bank of Montreal, Montreal.
Dividends.-First div. on stock-1%-paid April 1 1908; 1% was again

paid July 1 and Oct. 11908. In 1909, 434%; since, 5% per annum.
REPORT.-For years ending Dec. 31:
Year- Gross. Net. IntAltents. Taxes. Dividends. Surplus.

1916 $286,322 $142,257 $42,000 $7,887 (5%)$40,000 $52,370
1915  274,318 130,949 42,000 7,409 (5%)40,000 41,540

Passengers carried in 1916. 4.812.754, against 4,490,828 in 1915.
. ROAD.-Operates 24 miles of track in and around Kingston, Jamaica.
Gauge, 4 ft. 8M in. 90-1b. girder and 60-1b. T. rails.
OFFICERS.-Pres.. James Hutchison; V.-P., G. J. Crowdy; Sec., F.

Williamson; Comp.. E. M. Johnson; Gen. Mgr., IV. H. Tittensor.-V.100,
p.983; V. 101, p. 284; V. 102, p. 1164; V. 103. p. 58; V. 104,1). 1168.

LONDON, CANADA.
LONDON STREET RAILWAY CO.-A trolley road. Incorp. under

the laws of Canada in 1873. Franchise expires 1925. at which time, or any
fifth year thereafter, the city has the right to purchase the property (except
Springbank line) on an arbitration basis, by giving one year's notice in
advance.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity
Stock $750,000 (840)  J-J $572.680 July'17 3%
First mortgage $750,000 gold j 1896 5 g M4 595.000 Mar. 8 1925
($1,000)  c*lToronto General Trusts Co., trustee.
Bonds.-The remaining $50,000 can only be issued for 66 2-3% of actual

cost of additions and extensions, when net earnings are equal to 10% of all
bonds out. including those to be issued; but total debt must not exceed
820,000 per mile of single track. V. 78, p. 2384. Interest is payable at the
Canadian Bank of Commerce, Toronto. In each of the 10 years preceding
maturity 5% of bonds shall be drawn by lot and redeemed at par on 40
days' notice. $105,000 have been retired.

Ditridends.-In 1901 8% was paid; in 1902, 8%; 6% in 1903, 1904, 1905
and 1906. In 1907 dividends omitted on account of strike. In 1908 to
1915, inclusive, 6% per annum. In 1916, Jan., 3% (cash); July, 3% (in
stock). In 1917, Jan., 3% (cash); July, 3% (in stock).
REPORT.-Years ending Dec. 31:

Gross. Net. Charges. Divs. (6%). Surplus.
1916 $426,315 $133,914 840,303 933,860 $59,750
1915  398.858 123,646 32,793 33.360 57,493
* Including div. of 3% paid in stock July 1916.
ROAD.-Operates 36.02 miles of track. Standard gauge. 56, 73, 75

and 80-1b. T and girder rail. 58 motor cars, 5 trailers and 6 misc. cars. Has
contract for power with the Ontario Hydro-Electric Power Commission.
Passengers carried in 1916, 11,518,428; in 1915, 10,801,531.
OFFICERS.-Pres., Chas. Currie, Akron, O.; V.-P., T. H. Smallman.

London, Ont.; Sec. & Treas., L. Tait, London, Ont.; Gen. Mgr., C. B.
King, London, Ont.-V. 102, p. 713, 886; V. 104, p. 764, 1489.

LONDON & LAKE ERIE RAILWAY & TRANSPORTATION CO.
ORGANIZATION.-Incorporated in Canada in 1909 as successor to the

Southwestern Traction Co., sold on Oct. 20 1909. V. 89, p. 1281.
The bondholders on Sept. 18 1917 voted to notify the several municipali-

ties served by the road that it is proposed to sell the property in bulk or
parcels and discontinue operations unless municipal aid shall be granted to
enable the electrification of the line. In April 1917 the company offered to
sell that portion of its line between St. Thomas and Port Stanley, 8 miles,
together with 4 cars, for $168,000, severe competition from the London &
Port Stanley Ry., a municipal line, being given as the reason. The com-
pany holds that, operated as a freight and passenger line in connection with
the city's line, this portion of the road would pay.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock 32,000,000 ($100) _   $2,000,000  

1st M $840,000 (3500). Not) 1914 5 J-D 840.000 Juno 1 1944
subject to call 1 Fidelity Trust Co., London, Ont., trustee.
Bonds.-Interest is payable at head office of company.
ROAD.-Operates from London to Port Stanley via St. Thomas, 28 milesof which 14 miles on private right of way.
OFFICERS.-Pres., George B. Woods; V.-P., T. H. Purdom; Sec..

Treas. & Gen. Mgr., W. N. Warburton. Office, London, Canada.-V. 90.
p. 1171, 1363; V. 99, p. 342, 1366; V. 100, p. 308; V. 105, p. 290, 1209.

MANILA, P. I.
MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION.
ORGANIZATION.-Incorporated in Connecticut on June 26 1903, and

owns stocks and bonds of the Manila Elec. RR. & Light Co., having a 50-
year franchise from March 24 1903, practically the entire stock of the Union
Truck Co. and of the Compania de los Transvias de Filipinas, and over
98% of the stock of 'Electricista," a Spanish company having a 50-year
franchise for electric lighting and entire capital stock of Manila Suburban
Rys. Co. Besides doing the street railway business, supplies light and
power for private, municipal and Government use. Municipality may ac-
quire property after 25 years on a valuation fixed by net earnings, the Su-
preme Court of the Islands being referee. Stock and bonds are listed on the
New York and London Stock Exchanges.
On Dec. 6 1909 increased authorized stock from $6,000,000 to $8.000,000;

new stock to be 670 cum. pref. V. 90, p. 372.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock corn $6,000,000 ($100)-   $5.000,000 Dec'17,134
Prof 32,000.000 6% cum _   None
First lien and coil tr 85,000,-I 1903 5 g M'S 4,654,000 Mar. 1 1953
000 gold ($1.000) c* Int. at Equitable Trust Co.. N. Y., trustee.
Bonds.-A sinking fund of 34 % of bonds outstanding began Mar. 1 1908

and ran until 1917; now 1% of bonds outstanding. The fund is to be
invested in the bonds at not more than 105 and interest, at which price they
are subject to call for the purpose. Are redeemable as a whole at 105 and
interest on or after Mar. 11928. V. 82, p. 218. Bonds are listed on N. Y.
Stock Exchange. $346,000 are in hands of trustee for sinking fund.

Dividends.-In 1906 and 1907, 3%; in 1908 to 1910 incl., 4% in 1911,534 %; in 1912, 1913 and 1914. 7%; since, 6% per annum.
REPORT.-For calendar years (1916 report in V. 105, p. 813):

Gross. Net (aft.Tax.) Int.8.S.F. Dividends. Surplus.
1916___$1,594,079 $758,655 $308,817 (6%)$300,000 $149,838
1915____ 1,494,788 731,829 306,475 (6)300,000 125,354
19l4__1.602.001 783,587 305,967 (7)350.000 127.820
From -the surplus as above there was deducted in each year $80,000 for

the replacement and renewal fund, leaving $69,838 in 1916, against 45,354
in 1915 and $47,620 in 1914.

Latest Earnings.-For year ending June 30 1917, gross, $1,691,044; net
(after taxes), $817.683: int. & sink. fund, $321,024; surplus, $496,659.
ROAD.-Operates 45 miles of track (including Manila Suburban Rys.

Co.) in the city and suburbs. 70-1b. T and 92-11a. girder rails. Owns 54
'single and 77 double-truck passenger cars and 14 service cars.

OFFICERS.-Pres.. Charles M. Swift; Vice-Pres'ts, Joseph K. Choate
and J. II. Pardee, New York; Sec., T. W. Moffat; Treas., R. B. Merchant.
Operated under management of J. G. White Mgt. Corp., New York.-
V. 100, p. 733, 1832; V. 101, p. 123; V. 103, p. 406, 491; V. 105, p. 813.
(1) Manila Suburban Railways Co.
ORGANIZATION.-Incorporated in Connecticut. Franchises run for

47 years from Jan. 30 1906. Does both passenger and freight business.
Entire outstanding stock ($530,000) is owned by the Manila Elec. RR. &
Ltg. Corp., which guarantees the bonds, prin. & int. See V. 84, p. 220. In
Dec. 1909 increased authorized stock from $500,000 to $1,000,000. V. 90.
p. 372; V. 98. p. 1993.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock 31,000,000    See text  
First mortgage $2,500,0001 1906 5 g M-S $512,000 Sept. 1 1946

gold ($1.000) c*1 New York Trust Co., trustee.
Bonds.-Are guar., p. & 1., by tho Manila Elec. RR. & Lt. Corp. Are

subject to call after Sept. 1 1928 and to purchase for sinking fund since
Sept. 1 1911 at not to exceed 105 and int., at which price bonds can be
drawn by lot. See V. 80, p. 220. 324,000 are held In Minting fund and
$84.000 are in treasury, not incl. in outstanding amount as above.
ROAD.-Operates 7 miles of track from Manila to Fort William McKin •

ley and Pasig.-V. 84. p. 220; V. 95. p. 1542.

MONTREAL, CANADA.
MONTREAL TRAMWAYS & POWER CO.-A holding company.
ORGANIZATION.-Incorp. in London, England, in 1908, and controls

the following:
Montreal 1 ramways Co. Montreal Public Service Corp..
Canadian Light & Power Co., Montreal Hydro-Elec. Co.. Ltd.
Montreal Tramways Co. and Can. Lt. & Power Co. stockholders received

13i shares of Mont. Tram. & Power Co. stock for each share of their stock.
V. 94, p. 417. 207.
In March 1.17 issued $5,350,000 2-year 6% secured gold notes to refund

in part the $7,000.000 notes due Apr. 1 1917. V. 101. p. 1264.
sToo AN D tioNDs- Date. Interest. Outstanding. Maturitg •

Steak $20,002.000_   $17.560,930  
Secured notes 55,850,0001 1917 6 g A-0 $5,350,000 Apr 1 1919

gold (81.000) c*lInt. in N. Y., Guaranty Tr. Co.
' 
Trustee.

Notes.-The notes are secured by $1,600,000 common and $6,000,000
debenture stock of the Montreal Tramways Co. and 5,333 shares of new
cam. stock of the Montreal Tramways Co., upon which 10% has been paid;
remaining 8500,000 notes are reserved for payment of balance due on said
shares. Red. at 10034 and int. on any int. date on 30 days' notice. V. 104.
p. 1264.-V. 100, p. 734, 812, 1168; V. 104, p. 1264.
(1) Montreal Tramways Co.
ORGANIZATION.-Chartered in 1911 and acquired by merger the

Montreal Street Ry., Montreal Park & Island Ry. and Montreal Terminal
Co. (V. 93, p. 871. 1324), the last two companies being subsidiaries to the
Montreal St. By. V. 93. n. 1022. 1106. Owns and controls entire street
railway system in Montreal and Island of Montreal, except about a mile of
interurban line entering the city.
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Principal franchise is, in the opinion of counsel, unlimited as to time but
gives the city the right in 122, or at any 5-year interval thereafter, to pur-
chase portions of the propatty at an appraised valuation plus 10%. The
Legislature of Quebec has taken favorable action toward granting a new
franchise to the co., which, in effect, postpones the time at which the prop-
erty may be taken by the City of Montreal for 30 years from 1922. A legis-
lative commission has been appointed with power to act upon the operating
conditions to cover this franchise.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock common    *$4,000.000 Feb '18, 23i
Debenture stock  5% 16,000,000 See text
1st & ref mtge 375.000.000 g 1911 5 J-J 16,335,000 July 1 1941

$500&$1,000) Pay in Lon-, Harris Tr. & Say. Bk., Chic., Trustee. Nat
on p&I in $4 86 2-3_e* Tr. Co., Ltd., Montreal, Co-Trustee.

Sterling deb Montreal St Ry 1893 434 F-A 681,333 Aug 1 1922
secured by trust deed_ Interest at Bank of Montreal, London, Eng.

Mont St By deb $1,500,000 g 1902 43i g M-N 1,500,000 May 1 1922
($100, $500 and $1,000)..c5 Interest at Bank of Montreal, Montreal.

Mont St Ry now debentures 1908 4 M-N 2,238,667 May 1 1922
£460,000 (£100)  .nt. at Bank of Montreal, Montreal, Can.,

and London, England.
6 Including as of June 30 1917, $605,700 unpaid and subject to call.
Bonds.-Of the 1st & ref. bonds $3,273,000 are reserved to retire under-

lying bonds (there being also $1,063,985 in cash deposited in addition for
this purpose). Remaining bonds are for extens. and add'ns at not exceed-
ing 75% of cost under certain restrictions. Rod. as entire issue (but not
any part) at 105 and int. on any Int. date. Int. payable in N. Y., Chic.,
Montreal and London. V.93. p. 1463. Listed on the N.Y., (V.97, p. 1025) •
Montreal and London stock exchanges Under a trust deed, Montreal
Street By. dabs. of 1902 and debs. of 1908 are of equal rank. As of June 30
1917, 31,146,847 of the underlying bonds reported outstanding had been
redeemed and canceled.

Dividends.-On deb. stock 5% per annum since organization. InApril,
1913 an interim div. of 5% was declared on the paid-up common capital
stock. A guar. (By. of 2;i% was paid Aug. 1913 (V. 96, p. 1840), and
23.% guar. since to and inel. Feb. 1918.
REPORT.-For fiscal year ending June 30 1917 (V. 105, p. 906):

June 30. Gross Net Interest, Contingent Divs. Balance,
Year- Earnings. Earnings. Taxes. &c. Account. (10%) Surplus •

1917  $7,725,499 $3,123,'727 $2,248,373 $350,000 $337,881 $187,473
1916   6,609.765 2,902,712 2,118.405 275,000 323,871 185,456
1915   6.525,231 2.811,235 2.132,364 275,000 278.880 124.991
'From the surplus as above in 1916-17 there was deducted $110,000 for
war tax (estimated), leaving $77,473.
Passengers carried, year end. June 30 1917, 179,974,549, against 156,-

408,303 in 1915-16.
ROAD.-Operates 260 miles of track. The company's steam power

plant is to be enlarged from 10.000 h. p. to 60,000 h. p. V. 102, p. 345
In 1904 contract was made with the Montreal Light, .Heat & Power Co
for a supply of power.
OFFICERS.-Pres., E. A. Robert; V.-Ps., J. W. McConnell and IP.

Howard Wilson; Sec., Patrick Dubco.-V. 103, p. 490, 2341; V. 105, p. 906.

(2) Canadi an Light & Power Co.
ORGANIZATION.-Incorp. in Canada on June 2 1904. See descrip-

tion of company's developments in V. 91, p. 591, and V. 89, p. 848. Has
the perpetual right to distribute and sell power and light in Montreal and
several adjacent counties. Distribution system in Montreal has been taken
over by the Montreal Public Service Corp.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity

Stock $7,000,000 ($100)   $6.000,000  
First mortgage $6,500,0001 ____ 5 J-J 6,500,000  
($500 and $1.000) 1Royal Trust Co., Canada, Trustee.
Bonds.-lst mtge. bonds are subj. to call all or any at 105 at company'e

option. Sink. fd. began July 1 1914. Int. payable in Montreal or London.
PROPERTY.-Owns a new and modern hydro-electric plant at St.

Timothee, 28 miles from Montreal; present development about 30,000 h. v.
Ultimate development, 75,000 h. p.-V. 89, p. 848, 1283; V. 91. p. 591.
(3) Montreal Public Service Corporation.
This company (formerly the Saraguay Electric & Water Co.) has acquired

the Dominion Lt., Ht. & Pow., the St. Paul Electric Lt. & Pow. Co. and
the distribution system of the Can. Lt. & Pow. Co. in Montreal. Controls
an established business In various important sections of the city and pro-
vides a market for a large amount of the power developed by the Can.
Light & Power Co.

NIAGARA FALLS, CANADA.
NIAGARA ST. CATHAR. & TORONTO RY.-Elec. and steam road,
ORGANIZATION.-Incorporated in Canada in 1899. A consolidation

of the Niagara Central By., the Niagara Falls Welsoy Park & Clifton Tram-
way Co. and the Port Dalhousie St. Catharine's & Thorold Electric Street
By. Franchise perpetual. Owns and operates Niagara St. Catharine's
& Toronto Navigation Co.; also transports freight.

Shareholders voted 1910 to make an issue of 2d mtge. bonds at rate of
$10,000 per mile to Nat. Tr. Co., Ltd., Toronto, trustee. V.90, P. 54. 1296.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1,000,000  $925.000  
Railway First mortgage gold 1899 5 g M-N 1,098,000 Nov 1 1929
($1,000) ($1,000 or £205 Int. at Canadian Dank of Commerce, Tor-
Els 8d) e* onto, and Bank of Scotland, London.

National Trust Co., Ltd., Toronto, Trustee.
Second mortgage 1910  
Navigation Co First mort-1 1903 5 g M-N 

None
200,000 Nov 1 1929

gage $250,000 ($1,000 or Int. at Canadian Bk. of Corn. ,Toronto & N.Y.
£205 9s 8d) gold c* National Trust Co., Ltd.. Toronto. Trustee.
Interest also at Bank of Scotland, London.
Bonds.-Of the Railway bonds $20,000 per mile is authorized and issued.

See V. 82, p. 869. The Navigation bonds are guaranteed by the Railway*
p. by endorsement. Neither issue is subject to call.
ROAD.-Owns and operates 60.89 xnlies of track. Runs from Port Dal-

housie on Lake Ontario. passing through St. Catharines, Morritton, Thorold
and Niagara Falls, Ont., to Falls View, Ont. Has an extension of 18.55 miles
from Thorold through Fonthill and NVelland to Port Colborne; also an ex-
tension of 12.21 miles from St. Catharines to Niagara-on-the-Lake. Main
line has been replaced with 80-lb. rail. 49 pass. ears, 3Q freight cars, 8 elec-
tric locomotives. 3 electric snow plows and 19 miscellaneous cars. Also
owns two steamers. Permission to build several extensions has been
granted by the Dominion Parliament.
EARNINGS -For year ending June 30 1914. gross, $553.765: °per.

exps., $404,676; net, $149,089; charges, $114,057; surplus, $35,032. No
later statement has been furnished us.
OFFICERS.-Pres., D. B. lianna, Toronto; V.-P., J. D. Morton

Toronto; Sec., A. J. Mitchell, Toronto; Treas., L. W. Mitchell, Toronto,
Can.; Aud., D. J. McIntosh; Gen. Mgr., E. F. Seizes, St. Catharine's.
-V. 90, p. 54, 1296.

OTTAWA, CANADA.
OTTAWA TRACTION CO.

' 
LTD.-A holding company.

ORGANIZATION.-Incorp.Oct. 23 1913, and has acquired $1,733,600
of the stock of the Ottawa Electric Ry.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $10.000.000 ($100)--- Q-J 35.200,800 See text
Dividends.-FIrst div.-1%--paid July 1 1914; same rate quar. since,

with 1% extra in January, making 5% per annum.
OFFICERS.-Pres., '1'. Ahearn; V.-P., Warren Y. Soper; Soc. & Trans.,

James D. Fraser; Aud., II. T. Burpee.-V. 104, p. 1896; V. 105, p. 2273.
(1) Ottawa Electric Ry.-A trolley road.
ORGANIZATION .-lncorporated in 1894. Is a consolidation of the

Ottawa City l'assenger Ry. and the Ottawa Electric Street Ry.
In Nov. 1912 increased its auth. stock from $2,000.000 to $4,000,000.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $4,000,000 ($100) .. . Q-J $1,876,900 See text
First mortgage $500,000 gold{ 1897 4 g J-J 410.000 July 5 1922
($1,000)  c* Interest at company's office. Trustee Is

Toronto General Trusts Corporation.
Bonds.-Are not subject to call; 10% of the issue in excess of $350,000

must be retired in each of the 10 years preceding maturity. 390.000 have
been retired.

Dividends.-From 1893 to 1905, 8% per annum; in 1905. 2% extra: in
1906 to 1911, inclusive, 12% per annum; in 1912, 163i %; since, 15%.

EARNINGS.-For years end. Dec. 31(1916 report in V. 104, p. 1896):
Calendar Gross Net Interest, Coating. Dividends Balance,
Year- Earnings. Earnings. Taxes.&c. Account. (15%). Surplus.

1916 $1,154,912 $484,564 $106,239 $65,000 $281,535 $31.790
1915  1,041,100 383,774 84,798 ______ 281,535 17,441
Pass. carried in 1916, 27.033,778, against 24,361,867 in 1915.
ROAD.-Operates 51 miles of track in city, and to Hull, Rockliffe.

Britannia-on-the-Bay and Government Experimental Farm. Has a park
of 60 acres at Britannia-on-the-Bay Standard gauge. Rails, 72, 80, 94
and 115-1b. T and girder.
OFFICERS.-Same as for Traction Co.-V. 104, p. 1896, 2343.

PONCE, PORTO RICO.
PONCE ELECTRIC CO.-Incorporated in New Jersey in 1902. Owns

the securities of the Ponce By. & Light Co., which owns the railway between
Ponce and the Playa (Port) and does the entire lighting and power business
of Ponce and the Playa. Railway franchise expires in 1961, electric-light
franchise in 1963.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock $500,000 ($100) - $500.000  
Collateral trust first mortgagej 1902 6 g M-N 215,000 May 1 1927
$750.000 gold c*.tflInt. at Boston S. D. & Tr. Co., Boston, True.
Bonds .-Callable as a whole at 105 and int. on any int. date. A sinking

fund of 1% per annum of bonds issued became operative May 1 1903 and
Is invested in the bonds at not more than 107l and int. $35,000 bonds
had been canceled by this fund to Dec. 311916.
EARNINGS.-For 12 months ending Dec. 31 (combined companies):

Year- Gross. Net(aft.Tax) Interest. Sink.Fd. Surplus.
1916 3146,551 349.790 $27,039 $2,500 $20,251
1915  144,564 60,531 27,497 2,500 30,534
ROAD.-Operates 5.6 miles of equivalent single track, .54 miles of

trackage. 12 cars. Gaugo. 1 metre. Power station has 950 k. w. capacity.
OFFICERS.-Pres., Frederick S. Pratt; V.-P., Francis J. Hovey;

Treas., Henry B. Sawyer; Sec., William T. Crawford; Gen. Mgrs., Stone
& Webster Mgt. Assn.-V. 74, p. 268, 478.

PORTO RICO RAILWAYS CO., LIMITED.
ORGANIZATION.-Incorporated in Canada Oct. 1906 and has acquired

the San Juan Light & Transit Co. and Porto Rico Power & Light Co. and
Caguas Tramway Co. Controls all the electric railway, electric light and
power business of San Juan, San Turco and Rio Piedras; also controls entire
lighting systems in cities of Commie, Bayamon, Catano, Carolina, Caguas,
Rio Grande, Fajardo, Humacao, Yabucoa, Gumbo, Juncos and other towns
in east end of island. Its lighting franchises in San Juan and San Turco are
perpetual. The Comerio Water Power and Caguas Tramway franchises
are for 99 years from 1906. The street railway franchise runs until 1959.
An express service was inaugurated in 1908 in conjunction with Porto Rico
Express Co.
. Contract.-Has a 5-year street-lighting contract with the city of San
Juan, expiring in 1919, and with about 30 other towns for various periods.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common stock $3,000,000- Q-J $3.000,000 Soo text
Pf $1.000,000 ($100) 7% cum- ---- Q-J 1.000.000 Jan '18, 131
First mortgage $3,000,000 1906 5 M-N 2,686.000 Nov 1 1936
($500) gold  Int. at Montreal Trust Co., Trustee,

Montreal and Halifax, or Motropol. Bk., Tor.
Refunding general mortgage 1912 5 M-N £265,000 May 1 1962

£1,500,000 (£100) c* Int. in London. Montreal and Toronto; Mon-
treal Trust Co., Trustee.

Bonds.-First mtge. bonds are subject to call at 105. Sink. fd. of 1%.
of bonds issued plus one year's int. on canceled bonds began Nov. 1908.
$314,000 bonds canceled. First M. bonds are listed on Montreal and
Toronto Stock Exch. Of ref. gen. mtge. bonds £552,000 arc reserved for
1st M. bonds and £90,200 are in treasury; remainder for future require-
ments under restrictions. Subject to call as a whole or for cum. sink-
ing fund (1% of bonds out beginning in 1937) at 105 and int. V. 94, p.
1566. Are listed on London Stock Exchange.

Dividends.-First div. on prof.. %. paid Jan. 10 1910, and same
amount quarterly since to and including Jan. 1918. On corn.. 1st div., 1%,
paid Oct. 1911. In 1912 and 1913, 4%. In 1914, Jan., 1%; April, 1%;
July. 1%. Nono since.
REPORT.-For calendar years:

Gross. Net. Oth.Rev Interest. Pref.Div. Surplus.Y19e1a6r-
 3829,057 $416,626 $5,347 $200.533 $70,000 $151,439

1915  747,180 377.361 3,454 204,886 70,000 105,930
Latest Earnings.-For 11 mos. ending Nov. 30: In 1917, gross, $820,430;

net, $363,978. In 1916, gross, $758,281; net, $373,764.
ROAD.-Operates from San Juan to Rio Piedras, 0 miles. electric.

Standard gauge. An extension of 18 miles to Caguas, which is being oper-
ated by steam, meter gauge, was completed in 1908.
OFFICERS.-Pres., Dr. D. E. Thomson, K. 0.;V.-P., W. D. Ross.;

Soc. & Treas., F. C. Clarke; (Ion. Mgr.. 0. M. Sowell.-V. 98. P. 763:
V. 99, p. 463, 895, 1367; V. 100. p. 902; V. 102, p. 1163; V. 104, P. 765.

QUEBEC, CANADA.
QUEBEC RAILWAY LIGHT HEAT & POWER CO.. Ltd.
ORGANIZATION.-Incorporated in Canada on Nov. 19 1909 as a con-

solidation of the following properties (V. 89. p. 1598):
Quebec By., Lt. & Power Co. Quebec Jacques Cartier Electric CO.
Quebec Gas Co. Canadian Electric Light Co.
Frontenac Gas Co. 1Quebec County Railway Co.
These companies do an electric-light and power, gas and street railway

business in Quebec and surrounding parishes. Has contract with the
Stadaeona Hydraulic Co. for supply of power. V. 94. p 1449.

Purchase by Government.-The Dominion Government has contracted to
purchase (ownership to date back to July 11016) the following lines: (a)
Quebec Montmorency & Charlevoix Ry., extending from St. Paul St.,
Quebec, to St. Joachiln, 43.2 miles; (b) Quebec & Saguenay Ity., extending
from its junction with the Quebec Montmorency & Charlevoix By. at St.
Joachim to Nairn Falls, 62.8 miles; (c) Lotbiniere & Megantic By., extend-
ing from Lystor to St. Jean dos Chaillons. about 30 miles. The purchase
price of these properties is to be "the value thereof as deternilinxi by the
Exchequer Court of Canada; said value to be the actual cost of said rail-
ways, less subsidies and less depreciation, but not to exceed $4,349,000,
exclusive of outstanding bonded indebtedness, which is to be assumed by
the Government, but not to exceed in all $2,500,000" (being the $2,500,000
Quebec-Montmorency By. 1st M. 5s of 1899, duo 19231. The lines are to
be operated by the company until actual possession is taken and the com-
panies must render an accounting to the Govt. from June 30 1916 until
the properties are taken over. See V. 102, p. 2255: V. 103. p. 579; V. 104.
p. 560. In 1916 the Canadian House of Commons voted to appropriate
$4,000,000 for the purchase of the foregoing lines. During 1917 $332,255
was expended on the properties and on Sept. 6 1917 the House re-
appropriated the remainder, $3,667,745. No decision fixing the purchase
price has as yet been handed down. V. 105, p. 1209.
The Quebec By.. Lt., tit. & Pow. Co. acquired the Quebec & Saguenay

By. Co. in 1911 through purchase of its $2,500.000 stock and $3,000,000
5% bonds and In turn issued its own bonds of 1911 and 1912 shown in the
table below, to pay for same. V. 92, p. 882, 528. Those bonds were in-
tended to provide for Quebec-Saguenay line, extending 563i miles from
Cape Tourmente to Murray Bay. In Sept. 1912 construction work on this
line was stopped because of non-payment by Saguenay Co. of claims of
contractors for construction work (V. 95, p. 10-10; V. 96.p. 203). Payments
were subsequently made but work was not resumed. Dominion Govt.
is now proceeding with the construction of the road, and up to Jan. 5 1918
had completed 17 miles.
On July 7 1917 the company was awarded $275,000 for the property

known as the Quebec Gas Co.'s land, which was expropriated by the
Federal authorities, according to a decision by the Exchequer Court.
Coupon Payments Delayed.-The interest duo Juno 1 1913 and Doc. 1

1913 was not paid when duo and in Sept. 1914 it VMS announced that the
coupons due Juno 1 1914 were not paid on time, the company following the
policy of paying the coupons at intervals through the three months grace
following the due date. V. 99, p. 748. Subsequent coupons have been
paid within the time limit allowed.

Int. due Dec. 1 1914 on the Quebec-Jacques Cartier Elec. 1st refdg. Si
was defaulted. A protective committee was formed with W. L. Ballahan,
111 Broadway, New York City, as Secretary, and bondholders were re-
quested to deposit their bonds with the Bankers Trust Co., Now York.
V. 100, p. 403. Interest was subsequently paid. V. 100, p. 559. Sub-
sequent coupons have been paid to date.

Company's Powers Enlarged.-See V. 97. p. 1427.
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STOCK AND BONDS- Date. Interest. Outstanding. Maturil.
Stock $10,000,000 ($100) ----- ---- Q-J 15 $9.999,500Jan.15 '12.1 .
Consolidated mortgage $10.- 1909 5 g J-D 4,729,400 Doc. 1 1039
000.000 g ($100 $500 and Int. at Montreal Trust Co., Mont., trustee,
$1,000   Bank of Scotland, London, Eng.

Quebec-Jacques Cartier Pow( 1901 5 J-D 849,000 Dec 1 1941
1st ref $1,000,000 41,000) Trust Co. of America, N. Y., trustee.
g Int. in N Y. c* Int. at Royal Bank of Canada, Quebec.
Mortgages on lines to be team over by Govt.-

Quo-Sag Div lstM $2.500.000( 1911 5 1.0-A 2,356,000 Fob. 1 1941
sink fd. P .Sc I payable in( Int. at Dominion of Can. Tr. Co., Montreal
francs or Canadian curr_c*L Trus., or at office of R. Forget, Paris.

Que By L II & P now mtge l 1912 5 J-J 2,100,000 Jan 1 1942
t•.$60,000,000 francs(500 fr) j
Quebec-Montmorency By MI 1899 5% 2,500,000 Juno 1 1923

gold $2,500,000 ($100 $500 Int. at Bank of Montreal, Montreal, and
$1.000  c* Union Bank of Canada, Quebec.
Stock is listed in Paris.
Bands.-Consol. mtge. 5s of 1909 are rod. at 105 and int. on any int. day

$3,659,000 of the consol. bonds are reserved to retire underlying bonds and
$1.611,600 are in treasury. $144,000 Quebec-Saguenay Div. bonds haya
been canceled.

Dividends.-Initial div.-1%-paid April 15 1911; July, 1%; Oct., 1%.
In 1912, Jan., 1%; none since.
REPORT.-For years ending June 30 (1917 report in V. 105. p. 1705):

Juno 30 Gross Net • Misc. Charges and Balance,
Year- Earnings. Earnings. Credits. Taxes. Surplus.

1916-17 $1,832,032 $676,063 $230,850 $706,326 $200,587
1916-16  1,731,732 701,981 236,869 723,447 215.403
1914-15  1.548.036 623.2 9. . 119,775
ROAD.-Owns 19.77 miles of track in QuebeC. 56 and 70-lb. T rails,

gauge 4 ft. 83i in.
OFFICERS.-Pros., Sir Rodolphe Forget, M. P., Montreal; V.-Pr.,

Lorne C. Webster, Montreal; Sec., Arthur LeMoine, Quebec; Treas.,
11. A. Wilson; Gen. Mgr., W. J. Lynch; Comptroller, II. K. Tennent.-
V. 104, p. 560, 1590, 1700; V. 105, p. 716, 998, 1618, 1705.

SHERBROOKE, QUEBEC.
SHERBROOKE RAILWAY & POWER CO.
Control.-As of March 1 1917 the Southern Canada Power Co. acquired

more than 9,000 shares of the co.'s stock on the basis of 4 shares of Sher-
brooke By. & Power Co. stock for 1 share Southern Canada Power Co. 6%
preference stock, cumulative from Jan. 1920. V. 104. P. 74.
ORGANIZATION.-Incorp. In 1910 in Quebec, Can., as succossors to

the Sherbrooke Street By. In July 1911 acquired the Eastern Townships
Bloc. Co. and the Stanstoad Elec. Co. V. 93, p. 230. Also owns the
Lennoxvilo Light & Power Co. Controls major part of the electric light
and power business in the district between Sherbrooke and the International
Boundary.
In 1913 acquired the Burroughs Falls Power Co., which controls the elec-

tric light and cower business in Ayers' Cliff, Quo. V. 97, p. 1824. In 1914
acquired the International Elec. Co., doing the electric light and power
business in Derby Lino, Vt., and in 1915 acquired the lighting and power
business of Goo. G'ole & Sons In Waterville and Compton, Quebec.

Franchise in Sherbrooke is for 40 yrs., exempting property from taxation
for 1st 20 yrs. At end of 20 yrs. city may purchase street railway property.
Consol. mtge. 5s were offered with a 40% stock bonus. V. 91, p. 95; V. 93,
p. 590; V. 94. P. 1120.
In Aug. 1916 entered into a contract for a supply of 2,000 h. p. from the

Southern Canada Power Co., Ltd., to be used In connection with its own
power development.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1,500,000 ($100) $1,127,000  
Consol. M. $1,500,000 gold 1,006,000 July 1 1940

-
1910 5 g

s f ($500 or equivalent) tf Montreal 1 rust Co., Montreal,J.Tneru3s0tele,.27
Sherbrooke Street By 1st M t g 1897 5J-J 100.000 
Collateral notes ($100,000) 1;1 1915 7 M-S 32,500 Sept 1 1920
($100, $500, $1.000) hut, at Prudential Tr. Co., Ltd.. Mont., trus.
Bonds.-Of remaining consol. mtge. bonds, $194,000 are for future ex-

tensions, $100,000 are to retire Sher. St. fly. bonds, and $200,000 are
deposited as security for the notes. Int. at any branch of Eastern Town.
ships Dept. of the Canadian Bank of Commerce in Canada, or at National
Bank of Scotland, London, Eng. Rod. as a whole at 105 and int. on any
int. day, or in part for sinking fund. Cum. sinking fund of 1% began
July 1 1916. $16,000 hold in sink. fund. The collateral notes are secured
by deposit of $200,000 cons. M. 5s. They are red. at 102% and Int. on 3
months' notice.
REPORT.-For years end. June 30 (inter-co. charges eliminated In 1916):

June 30 Total Net Bond Other Written Office Balance,
Year- Income. Revenue. Interest. Int. Off. &c.,Exp. Surplus.

1915-16_5140,069 $66,350 $54,525 $3,899 $2.'780 $1.427 $3,719
1914-15_ 140,769 55,920 49.535 4.204 376 1.780 24
ROAD-.-Owns 103i miles of track in Sherbrooke, including 3-mile

extension to Lonnoxville. Standard gauge, 70-1b. T rail.
OFFICERS.-Pres., Clarence J. McCualg; V.-P., S. H. Ewing; sec. s„

Treas., L. C. Ila.skell; Supt., Ir. A. Chisholm.-V. 101, p. 924; V. 103,
p. 1688; V. 104, p. 74, 664.

SYDNEY, NOVA SCOTIA.
CAPE BRETON ELECTRIC CO., LTD.
ORGANIZATION.-Incorporated in Nova Scotia and does the entire

electric railway and lighting business in Sydney; the entire electric lighting
business in North Sydney, the ferry business between Sydney and North
Sydney, and operates an interurban line between North Sydney and Sydney
Mines. Also owns capital stock and $220,000 of the $389,000 1st M. bonds
of tile Sydney .St Glace Bay By. Co., Ltd.. an interurban line 19 miles in
length between Sydney and Glace Bay, which is operated under lease for 99
years from Jan. 11911. Guar. payment of said company's bonds, principal,
Interest and sinking fund. Franchises expire 1931 and 1932. On May 5
1914 authorized prof. stock was increased from $250,000 to $500,000.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity •

Common $1,125,000 ($1.00)_- M-N $1.125,000 Nov '17, 1
234,000 Nov '17,3Prof 6% $500.000 ($100) - - - M-N

1,096,000 Jan 1 19First mortgage $1.600,000 1002 5 J-J
gold c  ntf Int. at State St. Tr. Co., Boston, trustee.

Sydney & Glace Bay 1st M, 165.000 Jan 1 19321902 5 J-J
$500,000 guaranteed_c_ntf Int. at Royal Trust Co., Montreal, trustee.
Stock.-Preferred stock is redeemable at 120.
Bonds.-Of the 1st mtge. bonds, $2,000 canceled for impt. fund. Impt.

fund of 1% of bonds issued. Rod. at 105 and int. Of the Sydney & Glace
Bay 1st mtge. bonds, $55,000 have been canceled by sink. fund, $220.000
hold by Cape Proton Elec. Co. Rod. as a whole at 110 and Int. Sinking
fund of 1% per annum.

Dividends.-6% yearly on prof. stock. On corn., first div., I3i %, paid
Nov. 1910; in 1911, 4%; in 1912, 4% & 1% extra; in 1913 and 1914, 6% •
In 1915 and since, 3%.
EARNINGS.-For 12 months ending Nov. 30:
Year- Gross. Net (aft.Tax). Interest. Sk.,&c.,Fds. Surplus

1916-17 $458,246 $165,009 $63,308 $15,360 $86,341
62,910 15,4021915-16  389,650 82,793161,105

ROAD.-Capo Breton Electric Co., 12.6 miles; Sydney & Glace Bay, 19
miles; total, 31.6 miles. Gauge, 4 ft. 83.5 in. 22 passenger and 9 other
cars. Power stations have 1,800 k.w. capacity.
OFFICE RS.-Pros., A. S. Pratt; V.-P.. Frederick S. Pratt; Sec., W. T.

Crawford; Treas., II. 13. Sawyer; Gen. Mgrs., Stone & Webster Mgt. Assn.,
Boston.-V. 100. p. 1078, 1436; V. 102, p. 1718; V. 105, P. 1103.

TORONTO, CANADA,
THE TORONTO R.Y.-A trolley road.
ORGANIZATION.-Incorporated in 1892 and acquired by purchase the

old Toronto City Street Railways and the exclusive privilege to work street
railways in the city of Toronto for a term of 30 years from Sept. 1 1891
(with the exception of two small reservations in the Act which are believed
to be of no importance), a privilege which has since been ratified by Act of
the Legislature of Ontario. Owns, directly or indirectly, practically the
entire capital stock of the Toronto & Mimic° By. (now the Toronto Power
Co., Ltd.); Toronto & &arbor() Elec. By., Lt. & Pow. Co.; Metropolitan
By.; Schomberg & Aurora By.; Toronto & York Radial By.; Toronto Power
Co., Ltd.; Electrical Development Co. of Ontario, Ltd.; Toronto & Niagara
Power Co.; Toronto Electric Light Co., Ltd.' London Electric Co., Ltd.
(now part of Toronto & Niagara Powor Co.); Niagara Falls Electrical Trans-
mission Co. (N. Y.) and Niagara Falls Gas & Elec. Lt. Co. (N. Y.). In
Oct. 1902 stock was increased to $7,000,000, and in April 1906 to $8,000,-

000. On Aug. 14 1911 stockholders voted another increase to 312,000,000.
and also the payment of a stock dividend of $1,000,000. Stockholders
were allowed to subscribe for $2,000.000 of the stock at par. V.93, p. 230.
470. On May 29 1916 the shareholders voted to increase the stock to
$15.000.000 to provide funds for the financial requirements of the company
and for necessary extensions and betterments for the subsidiary companies.
No action was taken by the directors as to disposition of new stock. V.
102. p. 2078.
Payments to City.-As to annual payments to city, see "Supplement "of

May 1898. Paid to city in 1916, $1,113,010; in 1915. $1,064,072; in 1914.
$1,122.914; in 1913, $1,089,708; in 1912, 8942,049; in 1911, $822,233; In
1910, $727,480; in 1909. $640,281; in 1908, $578,995; in 1907, $542,091.
Purchase by City Authorized.-On April 23 1913 the Ontario Legislature

passed a bill authorizing the city to purchase the company's property; also
the rights and interests of all companies and persons owning or operating
electric railways within the city and such plants of them outside the city
as it may deem expedient. The city is also authorized to borrow the money
required therefor. For further details see V. 96, p. 1365. Authority to
purchase the Toronto Electric Light Co. was given under a previous Act.
For negotiations in 1913-1914 for the purchase of the company's property
by the city, see V. 96, p. 1774; V. 97, p. 238, 1664, 1899. On Jan. 1 1918
the citizens of Toronto voted in favor of the city's taking over the co's
properties upon expiration of the franchise agreement in 1921.

Notes.-8750.000 6% gold notes due Dec. 1 1918 were issued in Nov.
1917 to retire a like amount which fell due Dec. 1 1917 (V. 105, p. 2095).
The original issue was sold in Nov. 1914 for financing extensions and im-
provements of the Toronto Power Co. V. 99. p. 1675.

Strike.-The strike begun at midnight July 10 1917, was declared off
July 13, the men accepting a temporary offer of 6 cents an hour increase and
agreeing to a board of conciliation, instead of arbitration, to discuss their
grievances. The board in August 1917 awarded increases ranging from
4 to 7 cents per hour, which were accepted by the men and the company.
STOCK AND BONDS- Date. Interest. Outstanding Last Div. ,&c

Stock $15.000,000 ($100)----
First M, $4,550,000, $ & E. 1892 a434 g abt. 2,957.403 Aug 31 1921
$35,000 per mile c* Trus.. E.R.Wood, For..& R.13.Angus, Mont.

Notes $2,000,000 ($1,000)red 1914 6 g J-D 1 1,500,000 Dec 1 1918
at 1023,i & int on 30 days.c Int. pay. in N.Y.,Toronto, Mont. & London.

Toronto & York Radial fly 1904 5 g A-0 1,640.000 Oct 1 1919
first mtge gold ($1,000) National Trust Co., Ltd., Toronto, trustee.
guaranteed c* Int. at Bank of Montreal. Toronto and N. Y.
a Interest and priucipal on sterling bonds payable Feb. 28 and Aug. 31

at Bank of Scotland. Lothbury, London, E. C.
Sinking Fund.-The company is obliged to redeem 5% of its total bond

Issue by drawings at par yearly from Aug. 31 1911 to 1920.
Bonds.-The first mtgo. covers entire property, subject to payments due

the city. Over $1,592.000 first mtge. bonds have been retiree'. Bonds are
listed on London Stock Exchange. Notes are the direct obligation of co.
and are endorsed by the Toronto Power Co. The Toronto By. will pay
$50,000 monthly beginning Feb. 1 1918, making a total of $500,000 before
maturity, to retire the notes by purchase in open market at not exceeding
par and int. V. 105, p. 2095. The Toronto & York Radial By. first
mtge. 5s are guar., prinicial and interest, by the Toronto By.

Dividends.-In 1898. 4%; in 1899. 4%; in 1900, 4%; In 1901, 4j%; In
1902 to 1905, incl., 5% per annum; in 1906, 5%%; in 1907, 6%; in 1908,
6%; in 1909, 6U%; in 1910. 7%; in 1911, Jan., %, April, 1%. July.
1,(F; in Aug. declared a $1,000,000 stock dividend (V. 93. p. 470); Oct..
2%; in 1912 and since, 8% per annum.
ROAD.-Operates 127 miles of track; 69, 73 and 90 lb. girder and 70-1b.

T rails. Owns 1.010 passenger cars, of which 777 are motor cars.
REPORT.-Of Railway Co. for cal. years. 1916 report in V. 104, P. 857.

Calendar Gross Net Total Dividends Balance,
Year- Earnings. Earnings. Deductions. 

d. 
Surplus.191 

 $5.973,161 $2,622,503 $1,281,711 (8%)$958.826 8381.966
1915   5.694,136 2.443,524 1,251,035 (8%) 957.952 234.538
Revenue passengers in 1916, 149,529,751; transfers, 61,342.763; in 1915.

revenue, 142,061.258; transfers, 62,398.638.
Latest Earnings.-Of Toronto By. and sub. cos. for 10 mos. end. Oct.

31: 1917, gross, $9,934,998; net, $4,603,224; in 1916, grass, $8,913,224;
net, 34,355,734.
OFFICERS.-Pres., Sir William Mackenzie; V.-P., Frederic Nicholls,

Mgr., Robt. J. Fleming; Sec. & Treas., J. C. Grace.-V. 105, p. 2095.

(1) Toronto Power Co.-
Entire stock is owned by Toronto By., $2.000,000 directly and $1,000,000

through a subsidiary company.
Toronto Power Co. owns all the 34,000.000 stock of the Toronto Elec.

Light Co. and $2,992,600 of the $3,000,000 common stock, $2,981,400 of
the $3,000,000 prof. stock and 35,014,000 1st M. 5% bonds of the Electrical
Development Co.
The franchise of the Toronto Elec. Lt. Co., dated Nov. 13 1889, gives

the city the option of purchasing the property on Nov. 13 1919 on a basis
to be fixed by arbitration, failing agreement as to price. on one year's notice.
If option is not exercised in 1919, city has no further rights of purchase
for 20 years. The Electrical Development Co.'s franchise extends to 1953,
with privilege of renewal.
In June 1916 the Toronto Elec. Lt. Co. issued $1,000.000 3-year 1st M.

5% gold bonds to retire a like amount of 43i % debentures due July 1 1916.
V. 102. p. 2347.
• STOCK AND BONDS- Date. Interest. seeOutstanding.text  Maturity.
Stock $3,000,000 
Tor Pow Co Ltd deb stk. sterl' 1908 43i J-J 8649.750 July 6 1918
Tor Power Co cons deb stock 1911 43i M-N 15.998.315 1941
$25,000,000 guar p & by British Empire Trust Co., Ltd., London,
Toronto By Co $ & t_ __ Trustee. Callable at 105.

Tor Pow Co gu bds $4,250,- 1914. 5 g J-J 4,068.800 July 1 1924
000($100, $500 $1,000)c* Int. in N. Y., Nat. Tr. Co.. Ltd., Tor., true.

Bloc Devel Co $10,000,000 1903 5 9.846,500 Mar 1 1933
1st intge ($500) g c* Int. at Can. Bk. of Corn.. Tor., N.Y. & Lon.

Toronto Bloc Lt 1st M $14 1916 5 g J-J 1,000,000 July 1 1919
000.000 gold ($1.000) c*Unterest payable In N. Y. and Toronto
The deb.stock of 1908 of the Toronto Power 0o. Is guar. unconditionally.

prin. & int., by Toronto Ry. Co. Secured by $2.000,000 bonds and four-
fifths of coin, shares of Elec. Dove!. Co. of Ontario, Ltd. Sink, fund for
same equal to one-tenth of stock is payable annually. 'V . 87.p. 286. Amount
redeemed and sink, funds on hand, $1,783,583. Toronto Power Co. bonds
of 1914 are also guar. unconditionally, p. & I., by Toronto By. Co. They
are callable at 100 and int. on any int. date on 3 mos.' notice. Electrical
Devel. Co. bonds have sink, funds which began in 1911 of gl per year for
each electrical h. p. sold. V. 88, p. 1316. Of the Tor. Pow. Co. cons. deb.
stock, $11,000,000 are reserved to retire like amount of Elec. Devel. and
Tor. Bloc. Lt. bonds, and remainder is for extens. and burns. at 80% of
cost. Sink, fund began in 1913, calculated to retire whole of stock at ma-
turity at 105. Int. is payable in London and Toronto. See V. 93, p. 1328.
The Toronto Elec. Lt. bonds are red. as a whole or in part, but not less than
$500.000. at 101 and int. on any int. date after July 11917. V. 102, p. 2347.
RESULTS.-Of Toronto Elec. Lt. Co. for calendar years:

1915.Year-
192154,398 . 19212191 3;

Kilowatt hours sold  

191192,8.
Number of customers  25.844 

12

51,395,537 59,581,385 52,767,244 41,306,323
Gross earnings $1.320,085 $1,341,121 $1,250,537 $1,168,673
Net, after taxes, &c  371.997 374.833 367.752 402.691
PROPERTY.-Leases the Electrical Devel. Co.'s hydro-electric power

plant at Niagara Falls, Ont., with a total generating capacity of 140,000 h.p.
of which 15.000 h.p. held in reserve, and two transmission lines (4 circuits)
into Toronto on private right of way. The Tor. Bloc. Lt. Co. owns a
steam auxiliary power plant of 17.500 h.p. capacity.-V. 95, p. 364; V. 96.
p. 423; V. 99, p. 1216; V. 102, p. 2082; V. 103. P. 1987.

BRAZILIAN TRACTION. LIGHT & POWER CO.. LTD.
ORGANIZAT1ON.-Incorp. July 12 1912 in Canada with $120.000,000

($100) auth. stock and has acquired through exchange of its stock for stock
of the newly acquired companies (on basis shown in V. 95. p. 175) the Rio
de Janeiro Tramway Light & Power Co.. Sao Paulo Tramway Light &
Power Co. and Sao Paulo Elec. Co.. and through the first-named company
controls entire capital stock of Rio de Janeiro & Sao Paulo Telephone Co.
STOCK AND NOTES- Date. Interest. Outstanding. Maturity.

Ordinary, $110,000.000 ____ Q-M $106,417.800 See text.
l'rof 6 % curn$10,000,000($100) _ _ _ _ 6 Q-J 10.000.000 Jan '18. 1
Secured notes $7,500,000 goldt 1916 6 g M-N 7,500,000 Nov 1 1919
($1,000)  cjInt. payable in N. Y., Toronto & Montreal.
Stock.-The pref. stock is cony. Into common stock at any time on basis

of 1 1-5 shares pref. stock for 1 share of common. V. 96, p. 1421. Pref.
stock listed on London and Toronto stock exchanges. Common stock
listed on Toronto. Montreal, London, Belfast and Brussels stock exchanges.
V. 07. P. 363*
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Notes.-Direet obligation of the co. Secured by £1,028,000 ($5,002,933)
Rio de Janeiro Tram., Lt. & Pow. Co. Gen. M. 5% bonds due 1963;
£514,000 ($2,501,467) Sao Paulo Tram., Lt. & Pow. Co. Gen. M. 5%
bonds due 1963, and $7,500,000 Rio de Janeiro & Sao Paulo Telephone Co.
let M. Coll. Trust 6% bonds due 1946. Notes are callable, all or part, by
lot, at 103 and int. on any int. date to and incl. Nov. 11918, and at 101
and int. on May 1 1919. Central Trust Co. of N.Y., trus. V. 103, p.1686.

Dividends.-6% is being paid on the pref. stock. First div. on coin.-
%-paid Nov. 15 1912. In 1913 and 1914, 6%. In 1915 and 1916.

4%. In 1917, March, 1%. None since.
REPORT.-For periods ending Dec. 31(1916 report in V. 105, p. 491):
Period Catered- Tot. Inc. Charges. Pref. 1)iV3. Corn. Divs. Surplus.

Yr. end. Dec. 31 '16J6,019,473 $344,831 *$600,000 c$4,251,488 $823,154
Yr. end. Dec. 31 '15_ 5,612,876 218,074 *600,000 c4,249,380 545,422
Yr. end. Dec. 31 '14- 8.058,813 392,281 *600,000 *6,257,119 809,413
18 mo.end.Dec.31'13 11.522,837 324,343 a450,000 b7,735,496 3,012.998
*6%. a4%. b7%. c4%.
Latest Earnings.-11 months ending Nov. 30 (n3lIreis):

1917. 1916. 1 1917. 1916.
Gross  84,131,000 77,573 ,0001Net 43,376,000 42,655,000

Note.-The unfavorable showing in 1915 and 1916 is due to the decline
in the exchange value of milreis which fell from about 16 pence for sight
bills on London prior to the outbreak of the war to an average of about
12 A pence in 1915 and 12 pence in 1916.
OFFICERS.-Chairman of Board, Sir William Mackenzie; Pres., Alex-

ander Mackenzie; Sec., J. M. Smith, Toronto.-V. 105, p. 491.
(1) Rio de Janeiro Tramway, Light 5: Power Co. Ltd.
ORGAN1ZATION.-Incorporated under the laws of Canada in June

1904. Purchased the Rio de Janeiro Gas Co. and three street railway prop-
erties (the Villa Isabel Tramway Co., the Sao ChrLstovao Tramway Co. and
the Carris Urbanos Tramway Co.) Owns or controls entire $5,000,000
capital stock of Rio de Janeiro & Sao Paulo Telephone Co. (incorp. In Can-
ada in 1916 to carry out the plan, delayed by the war, of acquiring, consoli-
dating and developing the telephone enterprises). The latter co. has an
auth. issue of $7,500,000 6% 30-,year coll, trust bonds (pledged as collateral
to the 3-year notes of the Braz. Trac., Lt. & P. Co., Ltd.), and has acquired
all the shares of the following co's except a few shares in the last two named:
Brazillanische Electricitats-Geselischaft, Interurban Telephone Co. of
Brazil, Companhia de Telephones Interestadoaes, Comnanhia Telenhonica
do Estado de Sao Paulo, Companhia Redo Telephonica Bragantina, the
Tramway Light & Power Co.; also owns two water power plants, gas
plant and electric-light and power plant. In 1909 purchased con-
trol of the Ferro Carril do Jardim Botanic° (V. 88, p. 883) and
consolidated it with the Tramway Light & Power Co. under an
operating contract. Has also acquired the Jacarepagua tramway lines
(11 miles). The gas and electric-light franchise expires 1945, gas franchise
being exclusive until 1945 and electric light until 1915, with a monopoly for
public lighting until 1945. Telephone franchise in Rio de Janeiro expires
1928 and is exclusive; the other telephone franchises are perpetual or for
long periods and are mainly exclusive. See V. 83, 

p. 
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Tramway concessions were extended in 1907 until 1970 and give exclusive
privileges until 1940 in very largo area of city. Franchises for distribution of
electric energy for lighting and power service were also extended to 1990.
Concession to develop power is perpetual. Both stock and bonds are listed
on the London, Brussels and Toronto stock exchanges. V. 93, p. 528: V. 86,
p. 1044; V. 88, p. 507. In April 1909 2d M. bonds were listed on Hendon
Stock Exchange. V. 88, p. 883 See description of property in V. 87, p. 97.
On Dec. 8 1911 stockholders voted to increase auth. stock from $40,000,000
to $50,000,000, of which $5,000,000 was offered to stockholders-1 new
for 8 old (V.93, p. 1669, 1463).
On Jan. 2 1914 created an auth. issue of £2,000.000 5% Gen. M. bonds

to be used as collateral security for raising funds for capital requirements
when necessary. £1,038,000 have been deposited as security for the Bra-
zilian Trac., Light & Power Co. 3-year notes.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $50,000,000 ($100) - Q-F $45,000,000 bNov '17 13,1 %
General mortgage £2,900,000- 5% See text 1963
First mortgage $25,000.000 1905 5 g J-J 25,000,000 Jan. 1 1935
($100, $500 and $1,000) Int. payable In Toronto, N. Y. & London.
gold  National Tr. Co., Ltd., Toronto, trustee.

Second mortgage bonds (see 1908 5 A-0 £5,266,000 April 1958
text) (2100 and fr. 500)  Nat. Tr. Co., Ltd., Toronto, trustee.

Int. at Can. Bank of Corn., London, and
in Toronto, Canada. Paris and Brussels.

Jardim Botanic° Tramway 1911 5 J-J £1,400,000 July 1 1951
1st mortgage £1,400,000 Nat. Trust Co., Ltd., Toronto, Can., trustee
(£100) c Int. at offices of Can. Bank of Commerce

in London. New York and Toronto.
b Less British income tax.
Bonds.-A sinking fund on 1st M. of I% per ann. of bonds out began in

1910. The 2d M. debs. are subject to call on 3 mos.' notice as a whole or
any part at 105; also subject to sinking fund drawings beginning April 1
1918. Authorized issue of 2d M. bonds is limited, but bonds may be issued
to par value of bonds of three subsidiary companies outstanding April 1
1908 upon deposit of said securities with trustee. V.92, p. 596,726. Jardim
Botanic° 1st M. bonds are rod. at 1023. and int. on 3 mos.' notice. Sinking
fund begins in 1912. Bonds are listed on London Stock Exchange. V. 93,
p. 1786. Rio do Janeiro Tram., Light & Power Co., Ltd., undertakes to
put aside semi-annually a sum suffcient to meet int. and sk. fd. on Jardim
Botanic° bonds: V. 93. p. 528.
Dividends.-First div., 1%. paid Nov. 1909: in 1910. 43%. In 1911

and since to and incl. Nov. 1917, 5% per annum.
EARNINGS.-Earnings are now included in the Brazilian Traction

Light & Power Co. statement.
ROAD AND PLANT.-Operates 237.15 miles of track in business and

residential section of city and adjoining districts, incl. scenic road, 2.33 m.,
owning a hotel on Corcovado Mountain. Has 980 passenger; and 198
freight and 2 service cars and 3 locomotives. Capacity of power stations,
84,000 h. p. Company was supplying on Dec. 31 1916 to City of Rio de
Janeiro and vicinity 97,858 h. p. in motors, 10,860 arc lamps, 837,395 in-
candescent lamps. On Dec. 31 1916 had 31,551 telephones in service.
Gas sales in 1916, 32,761,800 cubic meters. On Dec. 31 1916 had 50,210
light and power consurners. Passengers carried in 1916, 198,677,975,
against 191,556,302 in 1915.
OFFICERs.-Uhairman of Board, Sir William Mackenzie; Pres., Alex-

ander Mackenzie; Soc., J. M. Smith; Gen. Mgr., C. A. Sylvester. Main
office, 36 Toronto St., Toronto.-V. 94, p. 1247. 1764; V. 96. p. 1298.
(2) The Sao Paulo Tramway, Light & Power Co. Ltd.
ORGANIZATION.-Incorporated in the Province of Ontario, Canada,

in 1899 and owns an extensive system of electric roads and electric-lighting
and power business in Sao Paulo, Brazil. Stock and bonds were listed on
London Stock Exchange in July 1905. V. 81, p. 614. In Nov. 1906
authorized stock was increased from $7,500,000 to $8,500,000 (V. 83, p.
1230), and stockholders were offered the $1,000,000 new stock at par.
See V. 83, p. 412. In 1907 purchased Santa Ana By., a narrow-gauge
mule line, which has been electrified. Company has secured an exclusive
30-year concession for distribution of light and power in municipality
of Sao Bernardo. On Dec. 27 1907 shareholders increased authorized
stock from $8,500,000 to $10,000,000. V. 86, p. 53.
On Jan. 2 1914 created an auth. issue of £1,000,000 5% Gen. M. bonds

to be used as collateral security for raising funds for capital requirements
when necessary. £514,000 have been deposited as security for the Brazilian
Trac.. Light & Power Co. 3-year notes.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $10,000.000 (3100) ----- Q-F $10.000.000 bNov.'17 2A %
Perpetual consul debenture! M-S 2 E821.917 Perpetual

stock issued Feb 1911 lInterest payable in London and Toronto.
General Mortgage E1,000.000. ____ 5% See text 1963
First mortgage $6.000,0001 1900 5 g JD $6,000,000 June 1 1929

gold ($500) csiNational Trust Co., Ltd., Toronto, trustee
b Lees British income tax.
Stock.-Perpetual deb. stock is redeem. at 105 on 6 mos.' notice. Trustees

are British Empire Tr, Co., Ltd., London, and Nat. Tr. Co., Ltd., Toronto.
Stock is listed on London Stock Exchange. V. 94, p. 1250.

Bonds.-Intereet is payable at the Canadian Bank of Commerce in Lon-
don, England, and Nat. Trust Co., Ltd., Toronto, Ont. No sinking fund
and bonds are not subject to call.

Disidends.-In 1902, 3 %; in 1903, 54%; In 1904, 7A %•, in 1905. 870;in 1906, 8%; in 1907. 8A%; in 1908, 93i7s; in 1909 to 1911 incl., 10%; in
1912, Jan.. 2%; April, 2 A %• July. 2 A %; Oct., paid 5-6% for month
of July, 1912, .in accordance with plan of amalgamation; Nov., 2 %.
In 1913 and since to and incl. Nov. 1917, 10% per annum.
EARNINGS.-Included in the Brazilian Traction statement.

ROAD.-Operatas 141.1 m. of track, all In city of Sao Paulo; 359 passen-
ger and 92 freight cars. Passengers carried during 1916, 55,154,564. On
Dec. 31 1916 supplied 332,392 incandescent lamps and 497 public are lamps
and 40.491 h. p. in motors, and had 30,251 light and power consumers.
OFFICERS.-Chairman of Board, Sir William Mackenzie; Pres., Alex-

ander Mackenzie; See.. J. M. Smith, all of Toronto; Mgr., W. G. McCon-
nel, Sao Paulo.-V. 94, p. 827, 1187, 1248, 1250, 1764; V. 95, p. 681.

(3) Sao Paulo Electric Co.. Ltd.
ORGANIZATION, &c.-Incorp. In 1910. Stock issued, $5,000,000.

Has acquired water powers and franchises for the utilization and sale of
electric power through the State of Sao Paulo.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $10,000,000    $5,000,000  
First mtge £2.000.000 (£500,1 1912 5 J-J /2,000.000 Jan 1 1982

£100, £20) 'National Trust Co.. Ltd., of Toronto. trust.
Bonds.-Red. by a sinking fund beginning in 1922, in annual drawings at

par, or may be red. at 103 at any time on 6 months' notice, or at par on
voluntary liquidation or amalgamation with another company. The Bra-
zilian Trac., L. & P. Co. agrees to set aside s.-a. out of the gross earnings of
the Sao Paulo Elec. Co. a sum sufficient to meet the int. and sinking fund,
and in case the earnings should be insufficient, to meet the same from its own
revenues. Int. payable in Lonon, N. Y., Toronto, Brussels and Basle,
and at Canadian Bank of Commerce or its agencies. Listed on London
Stock Exchange. V. 95, p. 1043: V. 96, P• 66.
PROPERTY.-Hydro-electric plant of 30,00f) k. w. with an ultimate

capacity of 50,000 k. w., was completed and placed in operation during
1914. Has a contract to supply the Sao Paulo Tram., Light & Power Co.
with 15,000 h. p. and supplies electric light and power in Sorocaba, 53
miles from Sao Paulo. and to the neighboring towns of Sao Roque, Una,
Rodovalho and Mayrink. Also operates 3A miles of track i n Soroca.ba;
6 cars.

WINNIPEG, MANITOBA.
WINNIPEG ELECTRIC RY.
ORGANIZATION.-Incorporated in Manitoba in 1904 and is a consoli-

dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake
Winnipeg By., and guarantees bonds of those companies, prin. and int.
V. 86, p. 1346; V. 101,p. 1466. Operates the entire street railway and gas
business in Winnipeg, the street railway in St. Boniface, and does the largest
part of the electric light and power business in those cities and vicinity.
Franchises either perpetual or for long terms and street railway franchise is
exclusive in Winnipeg until 1927 and in St. 13oniface until 1943. City of
Winnipeg may purchase the property in 1927 upon 6 mos.' notice at its
physical valuation (incl. cost of paving done by co.), to be determined by
arbitration; after 1927 city may exercise right to purchase at the end of each
succeeding 5-year period on 1 year's notice.
in Oct. 1913 Judge Robson, the P. U. Commissioner at Winnipeg, denied

the application of the municipal power plant of Winnipeg to sell current
in St. Boniface without the consent of the latter city. It was held that
the Winnipeg Electric Ry. supplied St. Boniface with current satisfactor-
ily. V. 97, p. 1288.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $10,000,000 ($100) ----- Q-J $9,000,000 See text
Perpetual debenture stock.. _ 

-
_ ___ 4A A-0 2 £900,000 See text

British Empire Trust Co., London, Trustee.
First refunding M $5,000,000 1905 5 g J-J $4,000,000 Jan. 2 1935

gold sink fund ($1,000)__c* Int. at Bank of Montreal, Montreal & N. Y.
Notes $1,500,000($1,000) red 1917 6 g J-.1 15 750,000 Jan. 15 1919
at 10234 on any int. day, Central Trust Co., N. Y., trustee. Int. at
on 30 days' notice c Bank of Montreal, in N. Y. or Toronto &

in London, Eng., in sterling or par of exch.
Win El St By mtge $1,000,- 1898 5 g J-J 1,000,000 Jan. 1 1927
000 ($500) ' Interest at Bank of Montreal. Montreal.

Notes payable Dec. 31 1916_   *1,540,000  
*Payable to bankers, partly secured by underlying bonds.
Stock.-The debenture stock is repayable at no fixed date, but is subject

to call at 105 and interest. V. 88. p. 626. Listed on London Stock Ex-
change. V. 91, p. 1448.

Bonds.-Of the $5,000,000 1st refund. bonds, $940,000 are reserved to
retire the first 5s and $60,000 are in sinking fund. Tho Royal Trust Co.,
Montreal, is trustee. The new bonds are not subject to call, but 134 %
of bonds outstanding is payable to a sinking fund from 1915 to 1924,
inclusive, and 2% from 1925 to 1934, inclusive. See V. 79, p. 2698. The
notes are secured by deposit of /400,000 (approximately $1,950,000)Winnipeg Elec. By. 434% perpetual consol. deb. stock.

Dividends.-Paid 2'.$% quarterly from April 1908 to April 1911. In
July rate was increased to 3% quer., which amount was paid to and incl.
Jan. 1915; in April, July and Oct. 1915, 234% each. In 1916, Jan., 2%
None paid since.
REPORT.-For years ending Dec. 31(1918 report in V. 104, IL 2638):Year- Gross. Net. Charges. Dividends. Balance.

191&__..$3,337,180 $1,398,139 $952,887   sur.3445,252
1915____ 3,499,746 1,255,191 774,197 (934)$855,000 def. 374,006
Passengers carried in 1916. 54,845,739, against 48,566,959 In 1915.
ROAD.-Operates 171.912 miles of track including Suburban Rapid

Transit Co. and Winnipeg Selkirk & Lake Winnipeg By. Has 318 motor
cars and 14 trailers. Completed in 1907 a 30,000 h.p. water-power plant.
Installed a 12,000 h.p. steam turbine auxiliary plant in 1911, which gives
the company an auxiliary steam plant capacity of 20,000 h.p.
OFFICERS.-Pres., Sir William Mackenzie, Toronto; V.-P. Sir Augus-

tus Nanton, Winnipeg; Sec. & Treas., F. Morton Morse, Winnipeg; Gen.
Mgr., A. W. iNIcLimont.-V. 104, p. 1900, 2638; V. 105, P. 1311.
(1) Suburban Rapid Transit Co.
ORGANIZATION.-Organized in 1902 in Manitoba. Charter gives

company right to operate the telephone and telegraph lines and to dispose
of electric light, heat and power. Franchise, 35 years from 1902 and is
exclusive. Winnipeg Electric By. controls road through ownership of
stock.
STOOK AND BONDS- Dale. Interest. Outstanding. Maturity.

Stock $100,000    See text  
First mortgage ($1,000) g_c* 1908 5 F-A $500,000 Jan. 31 1938
Guaranteed, principal and Royal Trust Co.. Montreal, trustee.
interest, by Winnipeg Elec- Interest at Bank of Montreal, Montreal,
trIc Ry. Toronto, New York or London, England.
Bonds.-Additional bonds may be issued at rate of not exceeding $20,000

per mile additional road built.
EARNINGS.-For calendar year 1916, gross, $82,539; not, $5,047:

charges, $32,554; deficit, $27,507. In 1015. gross, $84,664; net, $19,031;
charges. $30.123; deficit, $10,489.
ROAD.-Embraces 21.021 miles of track from Winnipeg to Headingly on

the north side of Assiniboine River and beyond the City .Park on the south
side of river. V. 86. p. 1345.
(2) Winnipeg Selkirk & Lake Winnipeg Ry.
ORGANIZATION.-Incorp. by Act of Manitoba Legislature with

power to do a steam or electric railway and a lighting and power business.
Controlled through ownersnip of $490,000 of Its $500,000 stock by the
Winnipeg Electric Ry.
Franchises run to 1939 and 1942.
Has contract for power with Winnipeg Elec. Ry. running to May 31 1925.

Also has contracts with Selkirk to supply power for municipal purposes and
with Stonewall to do a general light and power business.
BONDS- Date, Interest. Outstanding. Maturity.

Gen M & ref bonds $1,400,0001 1915 5 J-J $1,000.000 July 1 1925
g ($100, $500, $1,000)_c*&r1National Trust Co., Ltd., Toronto. trustee.

Prior lien  5% 400,000 1933
$335,000 prior lien bonds have been exchanged for Gen. M. & Ref. bonds.
Bands.-Of the bonds reported outstanding. $746,800 are pledged as col-

lateral for loans to the Winnipeg Electric By. Remaining $400,000 Gen.
M. & Ref. bonds are reserved to retire the underlying issue. Guar., p. & 1..
(end.) by the Winnipeg Bloc. By. Sink, fund of 2% of bonds outstanding
plus int. on bonds in fund will retire 25% of issue by maturity. Int. payable
at Bank of Montreal, Winnipeg. Toronto, Montreal, Now York and (in
sterling at par of exchange) London. Red., all or part, at 103 and Interest.
EARNINGS.-For calendar year 1916, gross, $144,170; not, $55.001

charges, $49,544; surplus, $5,457. In 1915, gross, $134,755; net. $56,912
charges. $31.315; surplus. $25,597.
ROAD.-Operates a line from Winnipeg on west side of Red River to

&Akins, 2234 miles, witn a branch on private right of way from Middle-
church to Stonewall, 1734 miles (placed in operation Jan. 11915), 32 cars.
-V. 101, p. 924, 1466.
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NEW COMPANIES.
The following furnishes a reference to the volume and page of the "Chronicle" where information can be found concern-

ing a number of companies not represented in this issue of the "Electric Railway Section." These are chiefly either newly
organized companies the affairs of which have not yet advanced sufficiently far to warrant the presentation of a regular
statement regarding them, or else companies from which it has not been found possible to secure full returns.
Aberdeen (So. flak.) RR. V. 102. p. 152.
Abilene (Tex.) Street Ry. V. 105, p. 2182.
Algiers Ry. & Lighting 

Co., 
New Orleans, La. V. 103. P. 238.

Alton & Jacksonville RY. V. 101, p. 692; V. 105, p. 1800, 2454.
Alton Jacksonv, St Peoria Ry. V. 98, p. 1154. 1691; V. 99. p. 1831.
Alton & Northern RR. V. 98. la. 1591.
Altoona (Pa.) Northern RR. V. 97. p. 1114.
Ardmore (Okla.) Street Ry. V. 102, p. 885, 1625; V. 103. p. 144.
Atlanta & Carolina (Electric) Ry. V. 99, p. 118; V. 103, v. 319.
Atlanta & Macon Ry. V. 95. p. 296. 018
Bahia Tramway. Light Sc Power Co. V. 97. p. 1897; V. 104. p. 162.
Barcelona Trac., Lt. & Pow. Co., Ltd. V. 105, p. 2180, 2454.
Beech Grove (Ind.) Traction Co. V. 106, p. 188.
Berwick & Nescopeck Street Ry. V. 98. P• 761.
Big Four Electric Ry. (Cal.). V. 98. P. 1766.
Billings (Mont.) Railway, Light & Power Co. V. 104, p. 2235.
Boise (Idaho) RR., Ltd. V. 105, p. 180, 715, 1801.
Boston & Eastern RR. V. 98. p. 154.
Brantford (Ont.) Street Rv. V. 98. p. 999.
Bristol & Norfolk Street Ry. V. 103. p. 50; V. 105, p. 605.
British Columbia Electric Ry. V. 102, p. 344; V. 104. p. 558.
Brunswick Terminal & Ry. Sec. V. 98, p. 688; V. 100. p. 644.
Bryan (Tex.) & Central Interurban Rv. V. 100, p. 472.
Caldwell (Idaho) Traction Co. V. 105. p. 908.
California Eastern & Northern RR. V. 105, p. 290.
Caniaguey (Cuba) Co. Ltd. V. 102. p. 152; V. 103. p. 144.
Cassville & Western 12,y. V. 95, p. 235.
Catskill (N. Y.) Traction Co. V. 92, p. 955; V. 105, p. 1522, 2093.
Centre & Clearfield St. Ry., Philipsburg, Pa. V. 105, p. 1998.
Cheboygan, Mich., Electric Light & Power Co. V. 95. p. 1683.
Chicago Fox Lake Sr Lake Geneva RR. V. 95. p. 1402.
Chillicothe (Ohio) Elec. RR.. Lt. & Power Co. V. 103. p. 1031.
City Electric Co., Albuquerque, N. M. V. 101, P. 2071.
Clarksville (Tenn.) Sc Dunbar Cave Ry. V. 101. p. 1972.
Cleburne Traction Co. V. 100, p. 229. 900. 1672; V. 102, p. 975.
Cleveland interurban RR. V. 99. p. 406.
Cleveland & Ohio Central Electric Ry. V. 101. p. 369. 448. 614.
Cleveland (0.) Rapid Tran. Ry. V 09. p. 1528. 1832. 1909.
Cleveland & Sharon Rapid Transit Co. V. 103, p. 2340.
Cleveland & Youngstown RR. V. 103, p. 144; V. 105, p. 1418
Columbia & Montour Electric Ry. V. 101, p. 1370; V. 105, p. 606.
Columbus Kenton & Toledo Traction Co. V. 95, P. 297.
Columbus Urbana & Western Ry. V 98. p. 386: V. 99. p. 1214.
Corpus Christi Street & Interurban R. V. 98, P. 1071.
Creston (Ia.) Winterset & Des Moines RR. V. 95. p. 1697.
Dallas Northwestern Traction Co. V. 105, p. 1522.
Dallas Sputhwestern Traction Co. V. 105, p. 1419, 1522, 1617.
Danville (Va.) Trac. & Power Co. V. 95. p. 749
Dedham (Mass.) & Franklin St. Ry. V 98. P. 1608.
Delaware & Maryland Traction Securities Co. V 104, p. 2451.
Delta Light & Traction Co. V. 98. p. 1844.
Demerara Electric Co., Ltd.. Halifax. V. 101. p. 212. 923.
Detroit Pontiac & Owosso It y. V. 101, p. 1370.
Dixon (III.) Rock Palls Sc Southwestern Ry, V. 97. p. 298.
Dominion Traction & Ltg. Co., Ltd.. Toronto. V. 100. p. 1751. 1917.
Eastern Texas Traction Co. V. 96. P. 359. 1422.
Electric Properties Corp. (N. Y.) V. 08. p. 526.
Electric Short Line Ry., Minneapolis. V. 100. 

ju. 
1832.

Ephrata & Lebanon St. Rv. V. 97. p. 1583. 1732: V. 99. p. 608.
Erie Cambridge Union St Corry Ry. V. 97. P. 1583.
Erie & Central Pennsylvania Ry. V. 96. P. 1156. 1228; V. 97. p. 1733
Erie Southern Rv. V. 97. P. 1583.
Fayetteville (N. C.) Light Sc Power Co. V. 97. P. 1822.
Fort Scott & Nevada Lt., lit.. W. Sr P. Co. V. 95. p. 820.
Port Wayne & Northwestern Ry. V. 90, 9. 1228; V. 98. P. 522, 911.
Fresno Hanford Se Summit Lake Interurban. V. 97. 9. 1426;
V.08. p. 155.

Fresno Interurban Ry. V. 102. p. 251. 1540. 1625; V. 103. p. 665.
Frontier Electric Ry., Buffalo, N. Y. V. 84, D. 158; V. 104. p. 361.
Gary & Hobart Traction Co. V. 101. P. 1701.
Gary & Southern Traction Co. V. 104, p. 1387.
Cleary Street Park Sc Ocean RR. V 98, p. 1920.
Glendale (Cal.) & Montrose Ry. V. 103. p. 578.
Goldsboro (N. C.) Traction Co. V. 97. p. 237. 521. 728
(locking-Sunday Creek Traction. V. 97. P. 1426: V. 99. P. 608.
Hornell (N. Y.) Traction Co. V. 105, p. 1309, 2272.
Houston iSc Texas Central RR. V. 97. P. 1203
Independence Neodesha Se Topeka Ry. V. 97. p. 299.
Indianapolis Chicago & Meridian Ry. V. 95 o. 480.
Intermountain Ry., Light & Power Co. (of Colo.). V. 105, p. 1617.
International Transit Co. V. 93. p. 589; V. 98. p. 1844.
Inter-State Public Serv. Co. V. 95. p. 680, 1745: V. 96. D. 1157, 1701.
Irwin-Herminie (Pa.) Trac. Co. V 95, p 1745
Jamestown Westfield & Northwestern RR. V. 100. P. 2167.
Kankakee Urbana Traction Co. V. 99, 

V. 
467; V. 105, p. 1101.

Lacombe & Blindman Valley Elec. Ry. V. 99, p. 1597; V. 104, p. 2235.
Lake Erie & Eastern Ry. V. 101, p. 449; V. 105,p. 2184.
Lake Erie & Northern Ry. V. 99, p. 1451, 1910; V• 105, p. 1898.
Lake Erie Sc Youngstown Ry. V. 96._p.285; V. 97. p (43.
Lancaster Se Southern Street Ry. V. 103. P. 320. 666
Lewiston-Clarkston Transit Co. V. 100. p. 1438.

Lima-Honeoye Electric Light & RR. V. 100, p. 2167; V. 101. p. 2145.
Lima-Honeoye Falls Light Se RR. V. 99. p. 1832; V. 102. p. 522.
Lincoln (III.) R. & Light Co. V. 99. p. 407. 1748.
Little Falls (N. Y.) & Johnstown RR. V. 95. p. 111. 1123.
London (Can.) Sc Port Stanley Ry. V. 101. p. 615.
Loramie & Minster (O.) Electric RR. V. 97. p. 299.
Los Angeles & San Diego Beach Ry. V. 105, p. 716, 1999.
Martinez (Cal.) & Concord Interurban Ry. V. 103, p. 493, 844.
Medfield & Medway Street Ry, V. 97. p. 443.
Menominee Sc Marinette Light & Trac. Co. V. 99, p. 120.
Meriden Middletown & Guilford (Conn.) Electric Ry. V. 104. p. 559.
Mexican Light & Power. Ltd. V. 94. p. 1623; V. 99. p. 891.
Mexico (Mo.) Santa Fe & Perry Traction. V. 96. p. 1229. 1489.
Mexico Tramways Co. V. 103, p. 938, 1592, 2078; V. 105, p. 389.
Midland Valley RR. V. 103, p. 1032; V. 105, p. 181.
Milwaukee Western Electric Ry. V. 102. p. 886; V. 104. p. 1045.
Minneapolis Anoka & Cayuna Range RR. V. 101, p. 449.
Minnesota Central Ry. V. 99. p. 197.
Monterey (Mex.) Ry., Light & Power. V. 99, p. 604; V. 102. p. 437.
Montgomery Transit & Light Co. V. 106, P• 86.
Moose Jaw (Sask.) Elec. Ry. V. 100, p. 228.
Morgantown & Wheeling Ry. V. 97, P. 521; V. 104. p. 452.
Mount Vernon (0.) Electric St. Ry. V. 101, p. 1489; V. 106, p. 86.
Muscatine (Ia.) & Iowa City Ry. V. 101. p. 1714.
Newark & Marion Rv. (N. Y.). V. 101. p. 370.
New Brunswick Power Co. V. 101, p. 952.
New Orleans & Grand Isle Traction, Light Sc Power. V. 95. p. 618.
New York & North Jersey Rapid Transit Co. V. 95. P. 298.
New York Westchester & Connecticut Traction Co. V. 98. p. 1761.
North Alabama Traction Co. V. 100. p. 309.
North Branch Transit Co. V. 101, p. 1371. 1718.
Northumberland County Traction Co. V. 105, P. 607, 1310, 2185.
Norton Taunton & Attleboro Street Ry. V. 105, p. 290, 2366.
Norwood Canton & Sharon St. Ry. V. 99. p. 1675; V. 105, p. 1898.
Ogdensburg (N. Y.) Street Ry. V. 103, p. 494.
Ohio Service Co. V. 99, p. 1533; V. 103. p. 2341; V. 105, p. 607, 2273.
Oklahoma Union Railway. V. 104. p. 864.
Orleans-Kenner Electric Ry. V. 105, p. 389. 819, 1523; V. 106, p. 86.
Parkersburg (W. Va.) & Ohio Valley Elec. Ry. V. 92, p. 1566; V. 105,

p. 2094.
Pelham Park Ry. V. 93, P. 1669; V. 95, P. 48.
Penn Van & Lake Shore Ry. V. 99, p. 49; V. 105, p. 1420.
Phoenixville Valley Forge Sc Strafford Electric Ry. V. 101. p. 1014.
Piedmont Railway & Electric. V. 105, p. 2185.
Plymouth (Mass.) & Sandwich Street Rv. V. 96. p. 1490.
Portland 5c Oregon City Ry. V. 101, p. 2072; V. 104, p. 257.
Pottstown & Phoenixville Ry. V. 101, p. 924; V. 105, P. 1105.
Public Service Co. of Oklahoma. V. 96. p. 1773.
Puebla Tramway, Lt. & Pow. Co. V. 95, p. 1473. 1584.
Railway & Light Securities Co. (Boston). V. 96. p. 136; V.105, p. 47.
Richmond (Va.) & Rappahannock River Ry. V. 106, p. 191.
Richmond (Va.) & Seven Pines Ry. V. 106, p. 191.
Rochester-Corning-Elmira Trac. Co. V. 95, p. 176; V. 97. P. 1427,
Sacramento Valley Electric RR. V. 95. p. 680.
St. Francois County Ry., Farmington. Mo. V. 91. n. 519; V. 95, p. 237.
St. John (N. B.) Ry. V. 102. p. 1061; V. 101, P. 560, 864. 953.
St. Louis East Side Belt Line Terminal Ry. V. 103, v. 939.
St. Louis Lakewood & Grant Park Electric By. V. 105, p. 1898.
St. Paul Southern Electric By. V. 100, p. 2168; V. 105, p. 1420, 1523.
St. Tammany & New Orleans RYS. & Perry Co. V. 101. p. 775.
San Diego & Southeastern Ry. V. 102, p. 2255; V. 105, p. 2095.
San Jose Terminal Ry. V. 91. p. 1120; V.95. p. 1208. 1333.
Santiago (Cuba) Elec. It. Sc Trac. Co. V. 95, p. 754; V. 98. p. 1157.
Sapulpa (Okla.) & Interurban Ry. V. 103, p. 1033; V. 104. p. 164.
Sharon (Mass.) Canton & Norwood Street Ry. V. 105, p. 2095.
Southeastern Ohio Ry. (Zanesville. O.). V. 102. p. 252.
Southern Illinois & St. Louis Ry. V. 98, p. 388.
Southern Oregon Traction Co.. Medford. Ore. V. 101. p. 214.
Southern Traction Co. (Bowling Green. Ky.). V. 106. p. 297.
Southern Traction Co. of Illinois. V. 99. p. 1452; V. 103, p. 939.
Southern Trac. Sc Pow. Co.. Alexandria. La. V. 101. p. 214.
South Shore 

(I.' 
I.) Trac. Co. V. 97, p. 445; V. 105, p. 1803, 2185.

Springfield & Central Illinois Traction Co. V. 96. p. 1425.
Stockton Terminal & Eastern RR. V. 101. p. 1372; V. 103. p. 1688.
Sunbury & Susquehanna Ry. V. 97. p. 1824; V. 102. p. 252.
Titusville (Pa.) Traction Co. V. 99. p. 271. 1911.
Toronto Suburban Ry. V. 93. p. 409. 1192; V. 100. p. 399.
Trans St. Mary's Traction Co.. Mich. V. 104. p. 1140.
Trenton (N. J.) Lakewood & Seacoast Ry. V. 105, p. 291.
Trinidad Electric Co.. Ltd.. Port of Spain. B. W. I. V. 101. p. 1015.
Twin City Light & Traction Co. V. 99. p. 468; V. 100, p. 1598.
T.win Falls (Idaho) Ry. V. 95. p. 681. 1404.
Tyler City (Tex.; Light & Ry. V. 97. p. 445.
Washington Electric Ry. V. 96. p. 555.
Washington Sr Great Falls Ry. & Power Co. V. 96. p. 489.
Washington Spa Springs Se Gretta RR. V. 101, p. 1808.
Washington Westminster St Gettysburg RR. V. 95. P. 177
Waukegan Rockford & Elgin Trac. Co. V. 99. D. 1216.
Waycross (Ga.) Street & Suburban Ry. V. 104, p. 2453; V. 105, p.1803
Willapa Electric Co. V. 97. n. 1435.
Wisconsin Interurban Ry. V. 105, p. 182, 717.

Page.
A berdeen (So. Dak.) RR 13 7
^Wien() (Texas) Street By 137
Adamstown & Mohnsvillo Electric Ry.-See
Reading Transit & Light Co. 109

Akron Wadsworth & Western By.-300 North.
Ohio Tract. & Light Co  2

Alabama City Gadsden & Attalla St. By  44
Alabama Trac.. Lt. & P.-See "Railway &

Industrial" Section.
Alameda Oak Park & Pied. El.-See San Fran.
Oakland Terminal Rys  87

Albany Ry.-.-Soo United Traction (Albany)   2
Albany Southern 1.1 it  :3
Aibia Light & Railway  :3
Alfr. Lt. & Power Co.-See Atl. Sh. By  56
Algiers By. & Ltg. Co. New Orleans 137
Allegheny & Bellevue-

,
See Fed. St. St Pl. V  101

Allegheny Belle. & Perrysville By  101
Allegheny Co. Lt. Co.-See Duquesne Lt. Co_102
Allegheny St.-Soo Federal St. & Pleas. Val  101
Allegheny Traction 101
Allegheny Valley Street Ity.-See West Penn
Railways   104

Allentown Bridge Co.-Seo Leh. Val. Tran.Co. 3
Allentown El. L. & P.-See Lets. Val. Trau  3
Allentown & Reading Traction Co  5
Allentown & Slatington-See Lehigh Valley
Tran __ 3

Allentown 
B---

Allentown ________ crai:TKO-0-. 3
Alliance Electric Ry.-See Stark Elec. RR  5
Alton Granite& St. L. Trac, Co.-See East St.

Louis & Suburban Co  41
Alton Jacksonville & Peoria 137
Alton & Jacksonville By 1:37
Alton & Northern RR 1:37
Alton By. Gas & Elec. Lt.-See East St. Louis
& Suburban Co  41

Alton By. & 111.-So E. St. Louis & Sub. Co- 41
Altoona & Logan Valley Electric BY.  90
Altoona Northern JIB 137

GENERAL INDEX.
Page

American Cities Co  76
American Railways Co  91
Amesbury & Elamptou-See N. Hain. El. Ry_ 51
Anacostia & Potomac River HR.--See Wash.
By. & Electric 127

Anderson Water, Light & Power Co.-See
Southern Public Utilities Co  25

Androscoggin Electric Co 107
Anniston Electric & Gas Co  6
Annapolis Public Utilities Co.-See Wash.
Ba t. & Annapolis 128

Ardmore (Okla.) Street By 137
Ardmore Street By 101
Arkansas Valley Interurban By 129
Arkansas Valley By. Light & Pow. Co 108
Asbury Park & Sea Girt RR.-See Atlantic
Coast Electric By  6

Ashaway & Westerly By. Co.-See Shore Line
Electric By  86

Asheville Electric Co.-Soo Asheville Pow. &
Light Co 108

Asheville Power & Light Co 108
Ashland (Wis.) Light, Power & Street Ry.-
See Ironwood & Bessemer By. & Lt. Co  54

Ashtabula Rapid Transit  6
Atchison By., Light & Power  22
Athens Railway & Electric Co  84
Athol & Orange St. By.-See Northern Mass.

Street By  50
Atlanta & Carolina By 137
Atlanta Cense!. St. RR.-See Ga. By. & EL_ 6
Atlanta Gas Light Co  6
Atlanta & Macon By 137
Atlanta Northern Ry.-See Oa. By. & El. Co. 7
Atlanta St, 1111.-See Ga. By. & Elec. Co  6
Atlanta Water & Elec. Pow. Co.-See Ga. By.
& Power Co  6

Atlantic Ave. BR.-See ilklyn. Rapid Tran  13
Atlantic City & Ocean City Co.-See Atlantic
City & Shore Co  7

Page.
Atlantic City & Ocean City 1111.-See Atlantic
City & Ocean City Co  7

Atlantic City & Shore Co  7
Atlantic City & Shore 1111.-See Atlantic City
& Shore Co  7

Atlantic & Suburban Ry.-See Atlantic City &
Shore Co  7

Atlantic Coast Electric By  6
Atlantic Coast Elec. Lt. Co.-See Atlantic
Coast Electric By  6

Atlantic Shore Line Ry.-See All. Shore ity.._ 56
Atlantic Shore Ry  56
Auburn & Northern Elec. HR.-See Empire
State Railroad Corporation 124

Auburn & Syracuse Electric RR 125
Aug. St Aiken Hy.-See Augusta-Aiken By.
& Electric  7

Augusta-Aiken Ry. & Elec. Co  7
Augusta (Me.) Hallowell & Gardiner BR.-
See Lewiston Augusta & Watery 105

Augusta (Ga.) By. & Elec. Co.-See Augusta
Aiken By. & Bloc  7

Augusta Winthrop & Gardiner By.-See
Lewiston Augusta & Waterville St. Ry.._.._105

Aurora Elgin & Chicago  25
Aurora Plainfield & Joliet By  55
Austin (Texas) Street By  7

naden & St. L. RR.-See United Rys. Co 114
"ahia Tramway. Light & Power Co. 137
Bakersfield & Kern Elec. Ry.-See San
Joaquin Lt. & Pow. Corp  44

Baltimore & Annapolis Short Line-See Mary-
land Electric Rya  8

Baltimore Catonsville & Ellicott's Mills Pass.
BR.-See United Rys. & Elec. Co  8

Baltimoreilialethorpe & Elkridge By  8
Baltimore & Northern Electric Ry.-See

United Rya. & Elec Co  8
Bait. Sparrows Point & Chesapeake By  8
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Page.
Baltimore Term. Co.—See Wash. Bait. & Ann.128
Baltimore Traction—See United Rys. & Elec. 8
Baltimore & Washington Transit—See Wash-
ington & Maryland By 127

Bamberger Electric RR 115
Bangor Power Co.—See Bangor Ry. & EL__ _ 8
Bangor Ry. & Electric Co  8
Barcelona Traction, Light & Power Co 137
Bar Harbor El. Lt. Co.—See Bangor Ry. & El. 8
Bar Harbor & Union River Power Co.—See
Bangor By. & El. Co  - 8

Barre & Montpelier Trac. & Pow.—See Mont-
pelier & Barre Light & Power  9

Bartlesville (Okla.) Interurban Ry  84
Bath St. Ry.—See Lewiston Aug. & Watery.. _105
Baton Rouge Electric Co  9
Bay City Gas Co.—See Michigan Light Co, _ _ 47
Bay Cities Water Co.—See United Properties
V.- Co. of California 120
Bay Counties PowerCo.—See Pacific Gas &
Electric Co 117

Bay State Street By  12
Beaumont Trac. Co.—See Eastern Tex. Elec. 9
Beaver Valley Traction 102
Beech Grove (Ind.) Traction Co 137
Bellaire South Western Trac. Co.—See Wheel-

ing Traction 104
Belt Line By. Corp.—See Third Ave. Ry  78
Ben Avon & Emsworth St. By 101
Benton Harbor-St. Joe Ry. & Lighting  9
Bergen Turnpike Co  71
Berkely Elec. Ltg.—See Pacific Gas & Elec__ A15
Berkshire Street By  75
Berwick & Nescopeck Street Ry 137
Beth. & Nazareth—See Leh. Val. Transit  3
Beverly & Danvers—See Bay State St. Ry  12
Biddeford & Saco Railroad  9
Big Four Elec. By 137
Billings (Mont.) Ry., Light & Power Co__ _ _137
Biloxi El. Ry. & Power Co.—See Gulfport &

Miss. Coast Tract. Co  50
Binghamton Lest. & Union—Soo Bing. Ry  9
Binghamton Railway Co  9
Birdsboro St. Ry.—See Reading Tr. & Lt. 00_109
Birmingham Ensley & Bessemer Ry.—See
Birmingham Tidewater By. Co  10

Birmingham Knoxville & Allentown Trac-
tion—See Pittsb. & Birmingham Tr 101

Birmingham Railway & Electric—See Bir-
mingham Ry. Lt. & Power  10

Birmingham Ry. Lt. & Power  10
Birmingham-Tidewater By. Co  10
Bleockor St. & Fulton Ferry RR  77
Bloomfield Street—See Pittsburgh Traction

System 102
Bloomington Decatur & Champaign RR  22
Bloomington & Normal By. El. & Heating Co.
—See Bloom. & Norm. By. & Lt  22

Bloomington & Normal By. & Lt. Co  22
Bloomington Pontiac & Joliet Elec. Ry  55
Blue Grass Trac. Co.—See Ky. Trac. & Term_ 69
Blue Hill Street By  21
Blue Ridge Elec. Co.—See Georgia Ry. & Pow. 6
Bluffton Geneva & Celina Trac. Co  10
Boise (Idaho) By 137
Boise Valley Traction Co  10
Bordentown Electric Co  70
Boston & Chelsea RR  12
Boston & Eastern RR 137
Boston Elevated Ry  10
Boston Mil. & Brock.—See Old Colony St. Ry. 12
Boa. & Nor. St. Ry.—See Bay State St. Ry  12
Boston & Revere Electric  12
Boston Suburban Electric Companies  11
Boston & Worcester Electric Companies  13
Boston & Worcester Street Ry  13
Boyerstown & Pottstown St. Ry.—See Read-
ing Transit & Light Co 109

Braintree & Weymouth St. Ry.—See So. Shore
& Bost. Street By  12

Braintree St. Ry.—See Old Colony St. Ry  12
Brantford & Hamilton Ry.—See Dom. P &
Transm Co 131

Brantford Street Ry 137
Brattleboro Gas Light Co.—See Twin State
Gas & Electric Co...   1313

Brazilian Traction, Light & Power 135
Bridge Operating Co.—See Bklyn. R. Tr. Co  13
Bridgeport (Conn.) Trac.—See Conn. By. &
Light Co  73

Bridgeton Electric—See American Rvs. Co.
(Phila.)   91

Bridgeton & Milv. Tr.—See Am. Rys. Co  91
Bridgewater Whitman & Rockland St. Ry.—
See So. Shore & Bost. St. Ity  12

Bristol County Street By 125
Bristol & Norfolk Street By 137
Bristol & Plainville Tramway (Conn.)  13
Bristol (Va.-Tenn.) Traction Co  13
British Columbia Electric Ry 137
Broad Ripple Traction  63
Broad Ripple Natatorium.—See Union Trac-

tion Co. of Indiana  5
Irway & 7th Ave. RR  77
Broadway Surf. RR.—See 13'y & Seventh
Avenue RR.   77

Brockton Bridgewater & Taunton St. Ry.—
See Old Colony St. Ry  12

Brockton & East Bridgewater St. Ry.—See
Old Colony St. By  12

Brockton & Plymouth Street Ry 105
Brockton Street Ry.—See Old Colony St. By.. 12
Bronx Traction Co  79
Brooklyn Bath & West End RR.—See B. R. T. 13
Brooklyn & Bright. Beach—See Bkiyn. R. T. 13
Brooklyn Cable Co.—See Nassau Electric__   17
Brooklyn City & Newtown RR.—See Coney

Island & Brooklyn  18
Brooklyn City RR.—See Brooklyn Rap. Tran_ 13
Brooklyn Crosstown RR.—See Brooklyn
Rapid Transit  13

Brooklyn Heights RR.—See Brooklyn R. T  13
Brooklyn & North River RR.—See Third:Ave-
nue Railway  78

Brooklyn Queens County & Suburban RR.—
See Brooklyn Rapid Transit  13

Brooklyn Rapid Transit (with map),  13
Brooklyn Union Elevated—See N. Y. Consol. 16
Brownsville Avenue Street Ry.—See Pitts. &
Birm. Traction Co 101

Brunswick Terminal & Railway Sec 137
Brunswick Trac.—See Public Service By  71
Brunswick & Yarmouth Ry.—See Lewiston
Augusta & Waterville Street By 105

Bryan (Tex.) & Central Inter. By 137
Bucks County Interurban Ry.—See Penn-
sylvania-Now Jersey By  86

Buffalo Bellevue & Lancaster Ry.—See Inter-
national Traction  19

Buffalo & Dolma,/ By  18
Buffalo Dunkirk & Western RR.—See Buffalo
& Lake Erie Traction Co  18

Buffalo Gardenville & Ebenezer Ry.—See
Buffalo Southern By  18

Buffalo Ham. & Aur.Ry.—See Buff.South By 18

Page.
Buffalo & Lackawanna Traction Co  18
Buffalo & Lake Erie Traction Co  18
Buffalo Lockport & Rochester Ry 113
Buffalo & Lockport St. Ry.—See Inter. Tree_ 19
Buffalo & Niagara Falls Electric Ry.—Soe In-

ternational Traction  19
Buffalo Ry.—See International Traction  19
Buffalo Southern By  18
Buffalo Tonawanda & Niagara Falls Electric
RR.—See International Traction  19

Buffalo Traction.—See International Traction 19
Buffalo & Williamsville Electric By  18
Burlington Elec. Lt. & Pow  69
Burlington County Ry.—See Burl. Co Tran_ 67
Burlington County Transit Co  67
Burlington Gas Light Co.—See South Jersey
Gas, Electric &Traction Co  70

Burlington (Iowa) By. & Light Co  19
Burlington (Vt.) Traction  19
Butler Railways Co 119
Butte-Electric By   19

rladillac Gas Lt. Co.—See United Lt. & Rys_ 47
4-4adlliac Water & Light Co.—See Consumers
Power Co  47

Cairo Elec. & Trac.—See Cairo By. & Light  22
Cairo Ry. & Lt. Co  22
Cairo & St. L By  22
Calais (Me.) Street Railway  21
Caldwell (Idaho) Traction Co 137
California Eastern & Northern RR 137
California Central Gas & Electric Co.—See

Pacific Gas & Electric Corporation 117
California Gas & Electric Corporation.—See

Pacific Gas & Electric Co 117
California Pacific Ry.—See Pac. Elec. Ry  69
California Ry.—See San Fran.-Oak. Term. By 87
California By. & Power 118
California Street Cable 118
Calumet Elec. St. Ry.—See Cal. & So. Chic  26
Calumet & South Chicago By  26
Camaguey (Cuba) Co., Ltd 137
Camden Gloucester & Woodbury By  72
Camden Horse RR.—See Camden & Suburban 72
Camden Inter-State Ry.—See Ohio Val.El.Ry 92
Camden & Suburban By  72
Canadian Lt. & Pow 134
Canal & Claiborne RR.—See N 0. By. & Lt 75
Canandaigua El. Lt.& RR.—See N.Y .St. Rys.111
Caminito RR. 00.—See N. Y. °ousel. RR_ 17
Canton-Akron Cons By  2
Canton-Akron Ry.—See Can.-Akr. Cons. By.. 2
Canton-Massillon Electric Ry.—See Canton-
Akron Cone By  2

Canton-New Philadelphia Ry.—See Canton-
Akron Cons. By  2

Cape Breton Electric Co 135
Cape May Del Bay & Sewell's Point RR  21
Capital Traction 128
Carbondale Ry.—See Scranton By  92
Carbon Transit Co  65
Carolina Power & Light Co 108
Cascade El. Lt. & Power Co.—See Twin State
Gas & Electric Co  13

CascadelLight & Power .Co.—See Twin State
Gas & Electric Co  13

Cass Ave. & Fair Gr. Ry.—See United Rys. 0o114
Catharine & Bainbridge Sts. By  95
Catskill (N Y.) Traction Co 137
Cayuga Lake El Ry.—See Ithaca Traction.. 54
Cedar Rapids & Iowa City By. & Light Co.—
See Iowa By. & Light Co  21

Cedar Rapids & Marlon City By  49
Central Arkansas By. & Light Corp.—See

Federal Light & Traction Co  79
Central California Electric Co.—See Pacific
Gas dc Electric Co 117

Central California Traction Co 124
Central Crosstown RR  77
Central Electric Co.—See Somerset Union &

Middlesex Lighting Co  70
Central Elec. Ry.—See Sac. Elec. G. & Ry 117
Central Georgia Power Co  64
Central Ill. Lt. Co.—See Union By. G. & E.Co 46
Central Illinois Public Service Co  64
Central Kentucky Trac. Co.—See Kentucky
Trac. & Term Co  59

Central Market St. Ry.—See Col. Ry. P. & Lt. 32
Central Mississippi Valley Electric Properties_ 56
Central New York Southern RR. Corp.—See

IthacaTraction Corporation  54
Central Park North 8z East River RR.—See

Belt Line By. Corp  78
Central Passenger Ry.—See Central Traction_101
Central Pennsylvania Traction 00.—See Har-

risburg Rys  51
Central Ry.—See United Railways & Electric.. 8
Central Ry.—See Peoria By  23
Central Traction 101
Centre & Clearfield Street By 137
Chambersburg & Gettysburg Elec By  21
Chambersb. Greencastle & Waynesboro Street
Ry.—See Hagerstown & Frederick By  50

Charleston City By. —See Charleston Consoli-
dated Railway Gas & Electric  24

Charleston Consolidated By. Gas & Electric—
See Charleston Cons. By. & Ltg. Co  24

Charleston Cense'. By. & Lighting Co  24
Charleston-Isle of Palms Traction  24
Charleston Interurban RR  24
Charlotte Elec. Ry.—See Southern Pub. Util_ 25
Charlotte Electric By Light & Power Co.—
See Southern Pub. Utilities Co  25

Charlottesville & Albemarle By  25
Chattanooga Elec. Ry.—See Chatt. By. & Lt_ 68
Chattanooga Gas Co.—See Un. Lt. & Rys. Co. 47
Chattanooga Rys. Co.—See Chatt. By. & Lt.._ 68
Chattanooga Railway & Light  68
Chautauqua Traction Co  55
Cheboygan El. Lt. & Pow. Co 137
Chester Darby&Phila.—SeeWil.kOhesterTrac 93
Chester & Media Elec. Ry.—See Wil. & Ches-

ter Traction  03
Chester & Philadelphia By  94
Chester Street Ry.—See Wil. & Ches. Trac  93
Chester Traction—See Wilm. & Ches. Trac. So 93
Chic. Bloom. & Decatur Ry.—See Blooming-
ton Dec. & Champaign  22

Chicago City & Connecting Rys  25
Chicago City By  26
Chicago Cons. Traction—See Chicago Rye 27
Chicago & Deeplaines Val.—See Am. Rye. Co.. 91
Cnicago Elevated Railways  28
Chicago Fox Lake & Lake Geneva 137
Chicago dc Interurban Traction  26
Chicago & Joliet Elec. RR  91
Chicago Junction RR.  29
Chicago Lake Shore & South Bend By  65
Chicago North Shore & Milwaukee RR  26
Chicago & Oak Park Elevated By  29
Chicago Ottawa & Peoria By  22Chicago Railways Co  27Chicago South Bend & Northern Indiana Ry 123
Chicago Surface lines  25
Chicago Union Traction—See aiic. Rye. Co.... 27

• Page.
Chicago dc West Towns By 27
Chicago & West.—See Chic. City & Con. Rys. 25
Chillicothe Electric RR. Lt. & Pow. Co 137
Chippewa Vail. By. Lt. & Pow.—See Wiscon-

sin-Minn. Lt. & Pow. Co    58
Choctaw Power & Light Co  63
Christiana & Coatesville Street Ry.—See

Lancaster Co By. & Lt. Co  58
Christopher & Tenth Ste. RR  77
Cincinnati & Columbus Traction Co  29
Cincinnati Covington & Erlanger.—See Cin-

cinnati Newport & Covington  35
Cincinnati & Dayton Trac. Co.—See Cincin-

nati Dayton & Toledo Traction Co  34
Cincinnati Dayton & Toledo Traction Co  34
Cincinnati Georgetown & Portsmouth RR  29
Cincinnati & Hamilton Traction Co  30
Cin. & Ham. Tract. Co.—See Ohio Tract. Co- 29
Cincinnati Lawrenceburg & Aur. Elec. St. RR.. 29
Cincinnati Milford & Loveland Traction  29
Cincinnati Newport & Covington Lt.&Tr.Co  35
Cincinnati Street By  30
Cincinnati Traction Co  30
Cin.& Weetw'd RR.—See Ind.& Cin.Trac.Co- 53
Cinnaminson Elec. Light Power & Heating Co_
of Riverton N J  70

Cities Service Co  83
Citizens' Electric Co.—See Somerset Union &

Middlesex Lighting Co  70
Citizens' Elec. Light, Heat & Power  69
Citizens' Electric Railway Light & Power Co.
See Mansfield Public Util. & Serv. Co  64

Citizens El. St. Ry.—See New Hemp. El. Rys 51
Citizens' Gas & Elec. Co.—See Union By..
Gas & Elec. Co  46

Citizens' Pass. Ry.—See Harrisburg Rys  51
Citizens' Pass. Ry., Norristown—See Schuyl-

kill Valley Traction 109
Citizens' Pass. By. (Phila.)  95
Citizens' By. & Lt. Co.—See Tr -City Ry.&Lt. 49
Citizens' By.. L. & P. Co.—See Nowp. News
& Hamp Ity., G. & E. Co  51

Citizens' Street By. (Indianapolis, Ind.)—See
Indianapolis Street By  53

Citizens' Street RR.—See Memphis Street By. 65
Citizens' Street By. (Muncie; Ind.)—See
Union Traction of Indiana  5

Citizens' Traction  101
Citizens' Traction Co., Oil City  88
City Electric Co., Albuquerque, N. M 137
City Electric By. (Port Huron, Mich.)__See

Detroit & Port Huron Shore Line  39
City Electric By. (Rome, Ga.)—See Rome
By. & Light Co..113

City & Elm Grove RR. Co.—See West irginia
Traction & Electric Co 110

City Light & Trac. Co. (Sedalia, Mo.)  84
City Railway (Dayton, Ohio)  36
City By. of Los Ang.—See Los Ang. Ry.Corp. 61
City & Suburban Gas Co.—See West Va. Trac.
& Electric Co 110

City & Suburban—See United Railways & ,
Electric Co. of Baltimore  8

City & Suburban Ry.—SeePort.Ry.,L.&Pow_107
City & Suburban Ry.—See Wash. By. SG El.. _127
Clairton Street Ry 102
Claremont (N. H.) Ry. & Lighting Co 110
Claremont (N. H.) Power 110
Clarksville (Tenn.) & Dunbar Cave By 137
Cleburne Traction Co 137
Cleveland Berea Elyria & Oberlin Ry.—See

Cleveland Southwestern & Columbus  R?Cleveland & Chagrin Falls By 
Cleveland & Eastern Traction  31
Cleveland & Elyria RR.—See Cleveland South-

western & Columbus RR  30
Cleveland Electric Ry.—See Cleveland Ry  30
Cleveland Elyria & Western—Soo Cleveland

Southwestern & Columbus By  30
Cleveland & Erie By. Co  45
Cleveland Interurban RR 137
Cleveland & Ohio Central Electric By 137
Cleveland Painesville & Ashtabula RR  31
Cleveland Painesville & Eastern RR  31
Cleveland Railway Company  00
Cleveland Rapid Transit By 137
Cleveland & Sharon Rapid Transit Co 137
Cleveland & Southwestern Traction Co.—See

Cleveland Southwestern & Col. By  30
Cleveland Southwestern & Columbus By  30
Cleveland & Youngstown RR 137
Clinton Street By  32
Coal Belt Electric Railway Co  64
Coal Castle Electric Ry.—See E. Penn. Rys 108
Coast Counties Gas & Elec. Co 120
Coast Counties Light & Power Co.—See Coast

Counties Gas & Elec 120
Coast Valleys Gas & Electric Co 119
Coeur d'Alene & Spokane Ry.—See Spokane
& Inland Empire By 123

Cohoes Ry.—See United Traction Co  2
Colonial Power & Light Co 110
Colorado Springs Electric Co.—See United Gas
& Electric Co  79

Colorado Springs & Interurban By  32
Colorado Springs Light & Power Co.—See

United Gas & Electric Co  83
Colorado Springs Light, Heat & Power Co.—
See United Gas & Electric  83

Columbia (S. C.) Elec. St. By. Light & Power
—See Columbia By., Gas & Electric  32

Columbia & Montour Electric Co.—See Nor-
thern Power Securities Corporation  3

Columbia & Montour Electric By 137
Columbia Ry.—See Wash. By. & Elec. 0o 127
Columbia (S. 0.) By., Gas & Bloc. Co  32
Columbia By. Gas & Elec. Securities Co.—
See Col. By. Gas & Bloc Co  32

Columbus Buckeye Lake & Newark Traction
—See Columbus Newark & Za.nosville  33

Columbus Delaware & Marion Electric RE . 34
Columbus Delaware & Marion By  34
Columbus Ed. Co.—See Col. Ry., P. & Lt. Co. 32
Columbus (Ga.) Electric Co  32
Columbus Grove City & Southwestern Ry.—
See Indiana Columbus & Eastern  33

Columbus Interurban Terminal Co  33
Columbus Kenton & Toledo Traction 137
Columbus London & Springfield Ry.—See In-
diana Columbus & Eastern  33

Columbus Magnetic Springs & Nor. Ry  38
Columbus Marion & Bucyrus By. Co  64
Columbus Now Albany & Johnstown Trac. Co. 34
Columbus Newark & Zanesville Elec. By  33
Columbus & Ninth Ave. RR.—See N. Y. Rys_ 76
Columbus Northern By., Power & Equipment 34
Columbus Power Co.—See Colum. Elect. Co. 32
Columbus (Ga.) RR.—See Columbus Elec. 00. 32
Columbus Ry.—See Colum. Ry., 1'. & L. Co.. 32
Columbus Railway. Power & Light Co  32
Columbus St Ry.—See Col, By., Pow. & Lt.._ 32
Columbus Traction Co.—See Col. By. & Lt.Co 32
Columbus Urbana & Western By 137
Commonwealth Avenue Street Ry.—See Mid-

dlesex dc Boston Street By  11
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Commonwealth Power, By. & Light Co  45
Commonwealth Power Co.—See Consumers'
Power Co  47

Commonwealth Power Co. of Nebraska.—See
Lincoln Traction Co  59

Compton Heights Union Depot & Merchants'
Terminal Ry.—See United Railways Systom114

Concord Maynard & Hudson Street By  50
Concord Street By  35
Coney Island & Brooklyn RR  16
Coney Island & Gravesend—See Bklyn. B. T_ 13
Conestoga Traction—Soo Lan. Co. By. & Lt. 58
Connecticut Company  72
Connecticut By. & Lighting  73
Connecticut Valley Street By  50
Connellsville Suburban Street Ry.—See West
Penn Railways Co 104

Conshohocken By .—Seo Schuylkill Valley _ .. _ _109
Consol. Elec. Light Co. of Maine.—See Cum-

berland County Power & Light Co 105
Consolidated Gas Co. of Pittsburgh 102
Consolidated Lt., Ht. & Power Co.—See Amer.
Rys. Co  91

Consolidated Railway Co.—See Conn. Co__ _ _ 72
Consolidated Lighting Co.—See Montpelier &

Barre Light & Power Co  9
Consolidated Railways, Light & Power Co.

(Wilmington, N 0.) 129
Cons. Secur. & Inv. Co.—See Den. Tram. Co_ 36
Consolidated Traction of New Jersey  71
Consolidated Traction of Pittsburgh, Pa 101
Consumers' El. Lt. & Pow. Co. (Now Orleans) 83
Consumers' Power Co  47
Consumers' Water & Light Co  22
Continental Passenger By  95
Copley Egypt & Iront )n St. Ry.—See Lehigh

Valley Transit  3
Corning & Painted Post Street By  35
Corpus Christi Street & Int. By 137
Corry-Deavitt-Frost Electric Co.—See Mont-

pelier & Barre L. & P. Co  9
Cortland County Traction  35
County Traction Co. (Chicago)—See Chicago
& West Towns By 

97

Creston '1Vinterset & Des Moines 137
Crosstown St. By. (Buffalo)—See Inter. Trac_ 19
Crosstown St.—See Columbus Ry.,P.&Lt. Co. 32
Qumberland County Power & Light Co 105
Cumberland & Westernport Electric By. Co_ - 85

nalias Interurban Term. Association.—See
" Dallas Electric Co  35
Dallas Northwestern Traction Co 137
Dallas Power & Light Co  35

:375Dallas Railway Co 
Dallas Southwestern Traction Co 13 
Danbury (Conn.) & Bethel Street By  36
Danville Champaign & Decatur By. & Lt. Co- 22
Danville & Eastern Illinois By  23
Danville & Northern.—See Danv. St. Ity.&Lt. 23
Danville & Southeastern By  23
Danville (111.) Street By. & Light  22
Danville (Va.) Traction & Power Co 13f

. Danville Urbana & Champaign By  23
Darby Media & Chester Ity.—See Phila. R. T_ 93
Darby & Yeadon St. By  94
Dayton Covington & Piqua, Traction  36
Dayton & Northern Traction Co.—See Indiana
Columbus & Eastern  33

Dayton & Soldiers' Homo BR.—See City By.. 36
Dayton Springfield & Urbaba Electric l(y.—
See Ind. Colum. & Eastern  33

Dayton Springfield & Xenia Southern  36
Dayton (0.) Street Ry.—See City By  36
Dayton Traction.—See Cin.Day.& Tol.Trac  34
Dayton & Troy Electric  36
Dayton & West. Trac.—See Ind. Col. & East- 33
Decatur Gas & Elec.—See Decatur By. & Lt  22
Decatur Railway & Light Co  22
Decatur Trac. & Elec.—See Decatur Ity.& Lt.. 22
Dedham (Mass.) & Franklin Street By 137
De ICalb County Gas Co.—See Ill. No. Util.Co. 39

Do Kalb-Sycamore Elec.—See Union By. Gas

& Electric  46
De Kalb Sycamore & Interurban Trac.—See
Union By. Gas & Electric  46

Delaware County & Philadelphia Electric By_ 93

Delaware & Maryland Trac. Securities Co  137
Delta Light & Traction Co 137
Demerara Electric Co., Ltd., Halifax 137
Denison & Sherman Ity.—See Texas Elec. Ry. 36
Denver City I ramway.—See Deny. Tram.Co.. 36
Denver Consol. Tram.—See Denver Tram. Co. 36
Denver & Inter-Mountain  36
Denver & Northwestern By  36
Denver Realty Co.—Soo Denver Tram. Co  39
Denver Tramway Co  36
Denver Tramw. Pow. Co.—See Den.Cy.Traan 36
Denver Tramway Terminals Co.—See Denver
Tramway Co  36

Dos Moines & Central Iowa Electric Co  23
Dee Moines City By  38
Des Moines St. ItR.—See Des M. City By...... 38
Dos Moines Suburban Ry.—See Des M. City_ 38
Detroit Almont & Northern RR  39
Detroit Electric Ity.—See Detroit United By_ 38
Detroit & Flint.—See Detroit United By  38
Detroit Fort Wayne & Belie Isle Ry.—See

Detroit United By    38
Detroit Jackson & Chicago  39
Detroit & Lake St. Clair Ity.—See Detroit &
Port Huron Shore Lino By  39

Detroit Monroe & Toledo Short Lino By__ _ 39
Detroit & Northw.—See Detroit United By.. 38
Detroit Pontiac & Owosso By 137
Detroit & Pontiac Ity.—See Det. United Ry  3s

i- Detroit & Port Huron Shore Lino (with map)._ 39
Detroit Ry.—See Detroit Electric By  38
Detroit Rochester Romeo & Lake Orion.—See

Detroit & Flint Ry  39
Detroit United By. (with map)  38
Detroit Ypsilanti Ann Arbor & Jackson By.—
See Detroit Jackson & Chicago By  39

Dighton Somerset & Swansea Street Ity.—See
Olobe Street By  12

Dixon Rock Falls & Southwestern By 137
l'qminion l'ower & Transmission Co 131
I minion Traction & Lighting Co., Ltd 137
D er Gas Light Co.—See Twin States Gas &

ectric Co   13
D r Somersworth & Rochester  51

Do; ...,town & Willow Grove By  94
Dry' Dock East Broadway & Battery lilt _ 78
Du Bois Electric & Traction Co  40
Dubuque Electric Co  40
Duluth Street Ity.—See Duluth - Superior
Trac.  40

Duluth-Superior Traction  40
Dunkirk & Fredonia BR.—See Buffalo & Lake
Erie Traction Co  18

Duquesne Light Co 102
Duquesne Traction 101

vast Cleveland Ity.—See Cleveland By  30
luastern Pennsylvania Rys. Co. (with map) 108

Page.
Eastern Power & Light Corporation 109
Eastern Texas Electric Co  9
Eastern Texas Traction Co 137
Eastern Wisconsin Electric Co 122
Eastern Wisconsin By. & Light Co.—See East-

ern Wisconsin Electric Co 122
East Jersey St. Ity.—See Public Service Ry  71
East Liverpool Ry.—See East Liverp. Tr. &

Light Co  40
East Liverpool Traction & Light Co  40
East McKeesport Street By 101
East Middlesex Street By  12
East Newark Gas Light  70
East Reading Elec. Ry.—See Reading Trac_ _109
East St. Louis Light & Power Co.—See East

St. Louis & Suburban Co  41
East St. Louis & Suburban Co  41
East Shore & Suburban Ity.—See San Fran-

cisco-Oakland Terminal Rys  87
East Side Traction Co.—See N.Y.State Rys.. 111
Easton Consolidated Electric Co  5
Easton Palmer & Bethlehem Elec. Ry.—See
Easton Consolidated Electric  5

Easton & South Bethlehem Trans. Co.—See
Easton Consul. Electric Co  5

Eau Claire Gas Light Co.—See Wisc.-Minn.
Light & Power Co  58

Edison Elec. Co.—See Lan. Co. By. & Lt.__ 58
Edison Electric Illuminating—See Paterson &

Passaic Gas & Electric  70
Edison Electric of New Orleans.—See Now

Orleans Railway & Light Co  75
Eighth Avenue RR  77
Electric City Ity.—See Internist. Trac. Co 19
Electric Co. of N. J  92
Electric Devel. Co.—See Toronto Power Co 135
Electric Properties Co. (N Y.) 137
Electric Short Line By 137
Electric Traction (Philadelphia, Pa.)  95
Elgin Aurora & Southern Traction.—See Au-

rora Elgin & Chicago  25
Elizabeth Plainfield & Central Jersey.—See

United Street By  69
Elizabeth & Raritan River Street By.—See

United Street By  71
Elizabeth & Trenton RR  72
Elizabethtown & Florin Street Ry.—See Lan-

caster County By. & Light Co  58
Elmira Water, Light & Railroad  41
El Paso Electric Co  41
El Reno Interurban Ity.—See Oklahoma liy  86
Elwood Electric.—See Union Trac. of Indiana_ 5
Elyria Grafton & Southern.—See Cleveland
South Western & Columbus By  30

Elyria & Oberlin.—See Cleve, S. W. & Col  30
Empire Passenger By  95
Empire State Railroad Corporation 124
Ephrata & Adamstown Ry.—See Lancaster
County By, & Light Co  58

Ephrata & Lebanon Street By 137
Erie Cambridge Union & Corry By 137
Erie & Central Pennsylvania By 137
Erie Electric Motor Co. See Buffalo & Lake

Erie Traction Co  18
Erie Rapid Transit Co.—See Buffalo & Lake

Erie 'Fraction Co  18
Erie Southern Ry 137
Erie Traction—See North West Penn By__   42
Escanaba (Mich.) Traction Co  42
Essex & Hudson Gas Co  70
Evanston By  27
Evansville & East. Elec. By.—See Evansville
Rys. Co  42

Evansville Elec. Ry. See Union By., G. & E_ 46
Evansv. G. & E. Co.—Soo Un. By., G. & E  46
Evansv. Fiend. & Owensboro. See Evans.Rys. 42
Evansville Light Co.—See Union Ity., 0. & E._ 46
Evansville & Mt. Ver, Elec, Ity.—See Evans-

ville Rys. Co  42
Evansville & Princeton Traction Co.—See

Union By., Gas & Electric  46
Evansv'lle Pub. Sent. Co.—See Union Ry.,
Gas & Electric  46

Evansville Railways Co.._ _ _.  42
Evansville & Southern Indiana Traction Co.—
See Union By., Gas & Electric  46

Evansville Suburban & Newburgh Ry  42
Evansville Term. Ry,—See Evans. Rys. Co. 42
Everett By. & Electric Co.—Soo Puget Sound

Tract., Light & l'ower 121
Everett Ry., Light & Water Co.—Soo Puget
Sound Tract.. Light & Power 121

Everett Water Co.—Soo Puget Sound Tract..
Light & Power 19.

pair Haven & Westville RR.—See Conn. Co.. 72
& airmont&ClarksburgTrac.Co.—SeeMonon-

gahela Valley Traction  42
Fairmont & Alannington Traction.—See
Monongahela Valley Traction  42

Fairmount Park & Haddington Pass. By.—
See Hostonville Mantua & Fairmount  95

Fairmount Park Transportation Co  93
Farmington Street By.—See Conn. Co  72
Fayetteville (N. C.) Light & Power Co 137
Federal Light & Traction Co  79
Federal Street & Pleasant Valley By 101
Felicity & Bethel 1111.—See Ci Georgetown
& Portsmouth  29

Ferries & Cliff House lty.—Sue United RR. of
San Francisco 119

Findlay Street Ity.—See Toledo Bowling Green
& Southern Traction 125

Fishkill Electric BY  43
Fitchburg & Leominster Street By  43
Flint Gas Co.—See Michigan Light Co  47
Flushing & College Point Bloc. Ity.—See N. Y.
& Queens Co  60

Fonda Johnstown & Gloversville BR.—See
"Railroad and Industrial" Section.

Fond du Lac St. By. & Light.—See Eastern
Wisconsin Electric Co 122

Forest City Street Ry.—See Cleveland Ry  30
Fort Dodge Des Moines & Southern BR.—See
"Railway and Industrial" Section.

Ft. George & Eleventh Ave. RR  77
Fort Pitt Traction—See Consol. Trac. (Pitts.) _101
Fort Scott Gas & Electric Co  43
Fort Scott & Nev. Lt., lit., W. & P Co 137
Fort Smith Light & Traction Co  43
Ft. Wayne Bluffton & Marion Traction Co.
Soo Ft. Wayne & Nor. Ind. Trac  43

Fort Wayne & Decatur Traction Co  36
Pt. Wayne & Northern Indiana Traction  43
Fort Wayne & Northwestern By 137
Fort Wayne Traction Co.—See Ft. Wayne
& Northern Indiana Traction Co  43

Fort Wayne Van Wort & Lima Trac. Co  34
Ft. Wayne & Wabash Valley Trac. Co.—See
Ft. Wayne & Northern Indiana Traction  13

Forty-Second St. & Grand St. Ferry RR__   77
Forty-Second St. Manhat. & St. Nich. Ave. By. 78
Fostoria (O.) & Fremont By  44
Fox River Valley Electric Co. See Wisc.

Tract., Light, Heat & l'ower Co  66

Page.
Framingham Southboro & Marlboro Street
Ry.—See Boston & Worcester St. By  13

Framingham Union Street Ity.—See Boston &
Worcester Street By  13

Frankford & Southwark Passenger By  95
Frankford Tacony & Holmosburg By  98
Frederick Gas & El. Co.—See Hag. & Fred. RR. 50
Frederick & Middletown Rit.—See Hagers-
town & Frederick RR  50

Frederick RR .—See Hagerst. & Fred. RR__ - 50
Freeport By. & Lt. Co.—See Ill. Nor. Util. Co. 39
Freeport By., Light & Power Co.—See Ill.
Nor. Utilities Co  39

Fresno City Ry.—See Fresno Traction Co   44
Fresno Hanford & Summit Lake Inter 137
Fresno Interurban By 137
Fresno Traction Co  44
Fresno Gas & Electric Light Co.—Soo Pacific
Gas & Electric Co 117

Fries Mfg. & Pow. Co.—Soo So. Public Util.
Co  25

Front & 5th St. Ry.—See Read. Tr. & Light_ _109
Frontier Electric By 137
Frostburg Eckhardt & Cumberland Elec. By.
—See Cumberland & Westernport

Frostburg Ilium. & Mfg. Co.—See Hagerstown
& Frederick By 

_Fulton Elevated—See Brooklyn Rapid Tran_

  85

  60
13

GG°',00 Ry. & Pow. Co.—See Georgia By.& Power Co  6
Galesburg Gas & El. Co.—See Galesb. By.
Ltg. & Pow. Co  23

Galesburg & Kewanee Electric By  57
Galesburg Railway, Lighting & Power Co  23
Galveston Elec. Co.—See Galv.-Hous. El. Co_ 44
Galveston-Houston Electric Co  44
Galveston-Houston Elec. Ry.—See Galveston-
Houston Elec. Co  44

Gardner Westminster & Fitchburg St. By.—
See Northern Massachusetts Street Ry  50

Gary Connect. Rys.—See Gary & Interur. lut 45
Gary Ilobart & Eastern Traction 137
Gary & Interurban RR  45
Gary & Interurban Ry.—See Gary & Int. RR.. 45
Gary & Southern Traction Co 137
Gary Street Ry  45
Gary & Valparaiso  45
Gas & Electric Co. of Bergen County  70
Gas Light Co. of New Brunswick—See New
Brunswick Light, Heat & Power  70

Geary St. Park & Ocean lilt 137
General Gas & Electric Co.—See "Railway &

Industrial' Section.
Geneva Seneca Falls & Auburn RR. Co.. Inc..- 45
Georgetown & Lexington Traction Co.—See
Kentucky Trac. & Term  59

Georgetown Rowley & Ipswich—See Bay State
Street By  12

Georgetown & Tenallytown Ity.—See Wash.
By. & Elec 127

Georgia-Carolina Invest. Co.—See Augusta-
Aiken Ry. & Elec. Corp  7

Georgia-Carolina Power Co.—See Augusta-
Aiken Ry. & Elec. Corp  7

Georgia Elec. Light Co.—See Ga. By. & Elec_ 6
Georgia Light. Power & Railways (with map) _ 63
Georgia Railway & Electric Co  6
Georgia By. & Power Co  6
Germantown Passenger Ity  95
Glendale & Montrose Ry 137
Glens Falls Sandy 11111 & Ft. Edward Street
RR.—See Hudson Valley By  3

Globe Street Ry.—See Bay State By  12
Gloucester Essex & Beverly—See Bay State  12
Gloucester Sr Rockport.—See Bay State  12
Gloucester Street Ity.—See Bay State Street  12
Goff's Falls Litch. & Hud.—See Man. Trac.

Light & Power  61
Goldsboro (N. C.) Traction Co 137
Goshen South Bend & Chicago 1111.—See Gary

St Interurban RR  45
Grafton & Upton Mt.—See Milford & Ux-

bridge St. By  65
Grand Rapids Ed. Co.—See Consum.Pow.Co_ 47
Grand Rapids Grand Haven & Muskegon By.. 49
Grand Rapids Holland & Chicago By  46
Grand Rapids Holland & Lake Michigan By.
—See Or. Rapids Holland & Chicago Ry  46

Grand Rapids-Muskegon Power Co.—See Con-
sumers' Power Co  47

Grand Rapids Railway  47
Grays Harbor By. & Light Co.—See Federal
Light & Traction Co  79

Green Bay Gas & El. Co.—See Wisc.Pub.S.Co. 49
Green Bay Trac. Co.—See Wisc. Pub. Ser. Co_ 49
Greene & Coates Sts., Philadelphia, Passenger

Rail way  95
Greenfield Deerfield & Northampton St. By.
—See Connecticut Valley Street Ity  50

Greenfield & Turner's Falls Street Ry.—See
Connecticut Valley Street By  50

Greenp. & Lorimer St.—Soo 13klyn. Rap. Tran. 13
Greensboro Electric Co.-.-See North Carolina
Public Service Co    50

Greenville-Carolina Power Co.— ,e Southern
Public Utilities Co  25

Greenville Spartanburg & Anderson Ry.—See
Piedmont & Northern Ity  25

Greenville (S. C.) Traction Co.—See Southern
Public Utilities Co  25

Greenwich & Schuyiersville Electric BR.—See
Hudson Valley By  2

Greenwich Tramway Co.—See Connect't Co  72
Groton & StonIngton St. Ry.—See Shore Lino

Electric Rv  86
Gulfport & Mississippi Coast Traction Co __   50
Guthrie-Edmond Ry.—See Oklahoma By... 88

Hagerstown & Boonsboro Ry.—See [lagers-
town & Frederick RR  50

Hagerstown & Frederick By  50
Hagerstown & Myersville Ity.—See Hagers-
town & Frederick RR  50

Hagerstown & Northern Ry.—See Hage own
& Frederick RR  50

Hagerstown L. & H. Co. of Wash. Co.—See
Lehigh l'ower Securities Corporation  3

Hagerstown Ity.—See Hagers. & Fred. RR  50
Halifax Electric Tramway.—See Nova Scotia
Tramways & Power Co 131

Hamburg Ry. Co.—See Buff. & L. Erie Trac.. 18
Hamilton, Cat., Power. Light & Ti. Co.—See
Dominion Power & Transmission Co 131

Hamilton & Lindenwald Electric Trans.—See
Cincinnati Dayton & Toledo Traction  34

Hamilton St. Ry.—See Dom. Power & T. Co_ ..133
Hammond Whiting & East Chicago By  26
Hampshire & Worcester Street Ry.—See
Ware & Brookfield Street By 130

Hampton & Langley Field Ry.—See Newport
News & Hamp. Ity., Gas & Elec Co  51

Hampton Roads Trac. Co.—See Newp. News
& Hampton By., Gas & Electric Co  51

Hanover & McSherrytown Street Ry  Si
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Page.Harrisburg Electric Service Co.—See United

Gas & Electric Corporation  79Harrisburg Light & Power Co  83Harrisburg & Mechanicsburg Electric Ry.—
See Valley Railways Co  51Harrisburg Railways  51Hartford Manchester & Rockville Tramway.
—See Connecticut Co  72

Hartford & Springfield Street By 125
Hartford Street Ry.—See Connecticut Co..  72
Harwood Electric Co.—See Lehigh Power

Securities Corporation  3Hattiesburg Traction Co.—See Meridian Light
Sc Ry. Co  85Havana Electric By. (Cuba).—See Havana
Electric Ry., Light & Power 131

Havana Elec. By.. Lt. & Pow. Co. (with map) .131Haverhill & Amesbury Street Ry.—See New
Hampshire Electric Railways  51Haverhill & Andover.—See Bay State St. Ry. 12Haverhill Georgetown & Danv.—See BayState
Street By  12

Hazleton Steam Heating Co.—See Lehigh
Power Securities Corporation  3Helena Light & Railway Co  52Henderson Trac. Co  42Herkimer Mohawk Ilion & Frankf. Elec. By.
—See New York State Railways 111Hestonville Mantua & Fairmount Pass. Ry  95Hocking-Sunday Creek Traction 137Holyoke Street Ry  52Honolulu Rapid Transit & Land Co 133Hoosac Valley Street Railway.—Sea Berkshire
Street By  75Hoosick Falls RR.—See Berkshire Street Ry  75

Hoosick Falls Illuminating Co.—See Twin
States Gas & Electric Co  13

Hoosick Falls Electric Co.—See Twin States
Gas & Electric Co  13Hornell (N. Y.) Traction Co 137Hot Springs Street Ry.—See Central Arkansas
Ry. & Light  79Houghton County Street By. (Mich.).—See
Houghton County Traction Co  52Houghton County Traction Co  52Houston Elec. Co.—See Galv.-Houe. Elec. Co. 44Houston Gas & Fuel Co  83Houston Lighting & Power Co. (1905).—See
American Cities Co  76Houston & Texas Central RR 137Hudson County Gas Co  70Hudson River & Eastern Traction Co  89Hudson River Traction Co.—See N. J. & Hud-
son River Ry. & Ferry Co  72Hudson Valley Ry.—See United Traction Co_ 3

Humboldt Transit Co. (Eureka, Cal.)  42Huntington & Charleston RR.—See Ohio
Valley Electric By. Co  92

•
gdaho-Washington Light & Power Co.—See
1. The Wash. Water Power Co. System 123Illinois Central Traction Co  23Illinois Northern Utilities Co  39Illinois Traction Co  21IillnoisValley Gas & Electric.—See " Railway &

Industrial'
, 
Section.

Illinois Valley By. Co.—See Chicago Ottawa
& Peoria  22Independence Neodesha & Topeka By 137Indiana Columbus & Eastern Traction Co  33Indiana Northern Traction Co.—See Union
Traction Co. of Indiana  5Indiana Rys. & Light (Kokomo)  57Indiana Ry.—See Chicago South Bend &
Northern Indiana By 123Indiana Union Traction Co.—See Union Trac.
Co. of Indiana  sIndianapolis Chicago & Meridian By 137Indianapolis & Cincinnati Traction Co  53Indianapolis Coal Trac. Co.—See Terre Haute
Ind. Sc Eastern  52Indianapolis Columbus & Southern Trac, Co. 32Indianap. Crawfordsv & Deny. Elm Ry  53Indianapolis & Eastern By. Co.—See Terre
Haute Ind. & East  52Indianapolis & Greenfield Rapid Transit—See
Terre Haute Indianap. & Eastern Ry  52Indianapolis & Louisville Trac. By  63Indianapolis & Martinsville Rapid Transit Co.. 53Indianapolis Newcastle & Eastern Tree. Co  6

Indianap. Newcastle & Toledo El. Ry.—See
Ind. Newc. & East. Trac. Co  6

Indianapolis Northern Traction Co.—See
Union Traction Co. of Ind  5Indianapolis & Northwestern Traction Co  53Ind. Shelbyville & Southeastern Traction Co.
—See Ind. & Cin. Traction Co  53Indianapolis & Southeastern Traction Co.—
See Ind. & Cin. Traction  53

Indianapolis Street By  ,   53Indianapolis Traction & Terminal Co  52Interborough Rapid Transit Co.—See "Rail-
way and Industrial" Section.

Inter-Mountain Ry.—See Denver & Inter-
Mountain RR  36

Inter-Mountain Ry., Lt. & Pow. Co. (of Colo.)137International Ry.—See Inter. Traction Co..  19Internat. Traction Co. (Buffalo)   19International Transit Co. (Sault Ste. Marie)_ _137Inter-State Consolidated Street By 130Inter-State Public Service 137Inter-State Railways Co  96Inter-Urban Ry. (Des Moines)  38Interurban By. & Terminal Co  29Iowa City Lt. & Pow. Co.—See Tr -City Ry& Light Co  49Iowa & Illinois Ry. Co.—See Tr -City Ry.&Lt.49Iowa Railway & Light Co  21Iowa Southern Utilltriag Co_   21Ironwood & Bessemer Ry. & Lt  54Irwin-Herminie Traction Co 137
Ithaca Street Ry.—See Ithaca Trac. Corp_ _ _ _ 54Ithaca Traction Corp  54

7 ackson Consolidated Traction Co.—See
11 Migh. United Rys  46Jacks01.1 & Battle Creek Traction Co.—See
Michigan United Rys  46Jackson Gas Co.—See Michigan Light Co- -   47Jackson (Miss.) Light & Traction Co  54Jackson (Tenn.) By. & Light Co  54Jacksonville (Fla.) Elec. Co.—See Jacksonv.
Traction Co  54Jacksonville Gas. Light Sr Coke Co.—See
Jacksonville By. & Light Co  23Jacksonville (Fla.) Traction Co  54Jacksonville By. & Light Co  23Jamaica & Brooklyn RR.—See B. R. T  13

Jamestown Street By  54Jamestown Westfield & Northwestern RR_  137Janesville (Wis.) Traction Co.—See Union By..Gas & Electric  46Jefferson City Light. Heat & Power  23Jefferson Division.—See Penna. & Ohio Ry  6Jersey Central Traction Co  57

PageJersey City & Bergen RR.—See Cons. Trac. Co. 71Jersey City Harrison & Kearney By. Co.—
See Consolidated Traction of New Jersey-_- 71Jersey City Hob. & Pat.—See Pub. Serv. By.. 69Johnstown Pass. Ry.—See Johnstown Trac.... 55Johnstown Traction Co  55Joliet RR.—See Chicago & Joliet Electric By.. 91Joliet & Eastern Traction  55Joplin & Pittsburg By. Co  98

flalamazoo Gas Co.—See Mich. Light Co.— 47Axanawha Traction & Electric Co  89Kanawha Valley Traction Co.—See Charleston
Interurban RR  24Kankakee Urbana Traction Co 137

Kansas City, Clay County & St. Joseph  56Kansas City Elev. Ry.—See K. C. Rys  55
Kansas City Kaw Valley & Western By  55
Kansas City Light & Power Co  56Kansas City Outer Belt & Elec. Ry.—See
"Railway & Industrial" Section.

Kansas City Railways Co  55
Kansas City & Westport Belt Ry.—See Kan.
City Rys  55Kansas City-Western By  56Kansas Electric Utilities Co  59

Kenosha Elec. Ry.—See Wisc. Gas & Elec. Co. 66Kentucky Securities Corporation  59Kentucky Traction & Terminal Co  59
Keokuk (Iowa) Electric Co  57Keokuk Electric Railway & Power  57Keystone Utilities Co 121Key West Electric Co  57King•sbridge Ry.—See Third Ave. By  79
Kings Co. Elevated—See N. Y. Consol. RR  17Kings Co. Traction—See Nassau Electric  17Kingston City RR.—See Kingston Cons RR. 57Kingston Consolidated RR  57Kittanning & Ford City—See West Penn Trac.104Knoxville By. & Light Co  57Knoxville Traction—See Knox. By. & Lt. Co.. 57Kokomo Marion & Western Traction Co.—See
Indiana Rys. & Light  57Kutztown & Fleetwood Street Ry.—See
Allentown & Reading  5

I ackawanna Vail. Trac.—See Scranton Ry_ 92AJacka. & Wyo. Vail. Rap. Tr. Co.—See
Scranton & Wilkes-Barre Trac 121

Lacombe & Blindman Valley Electric By.. -137
Laconia Street By  57Lacrosse City Ry.—See Wisc. By. & Lt. Co 58Lafayette & Logansport Traction—See Ft.
Wayne & Nor. Ind. Trac  43Lafayette Street Ry.—See Ft. Wayne &
Northern Indiana Traction Co  43Lake Charles By. Light & Water Works  58Lake Erie & Eastern Ry 137

Lake Erie & Novthern Ry 137
Lake Erie Trac. Co.—See Buff. & L Erie .Trac 18
Lake Erie & Youngstown 137
Lake Roland Elevated—See United Rys. &

Electric Co. of Baltimore  8
Lake Shore Electric (Cleveland)  31Lakeside By.. Mahanoy City, Pa.—See

Schuylkill Traction  45Lake Street Elevated RR.—See Chicago &
Oak Park Elevated By  29Lake View L. & Impt. Co. See Canton-Akron
CMS. Ry  2Lake View Trac. Co.—See Memphis St. Ry  65Lancaster City RR. See Lan. Co. By, & Lt.
Co    58Lancaster & Columbia—SeeLanc.Co.Ry.& Lt. 58

Lancaster County By. & Lt. Co  58Lancaster & East. R y.—S ee Lane. Co. Ry.& Lt. 58Lancaster Mechanicsburg & New Holland—
See Lanc. Co By. & Lt. Co  58Lancaster Gas Light & Fuel Co.—See Lan-
caster County By. & Light Co  58Lancaster Petersburg & Manheim—See Lan-
caster Co. Ry. & Lt. Co  58Lancaster & Quarryville Street Ry.—See Lan-
caster Co. By. & Lt. Co  58Lancaster & Rocky Springs -Ry. —See Lancas-
ter Co. Ry. & Lt. Co   58

Lancaster & Southern Street By 137
Lancaster Trac. Co. See Lane Co. By. & Lt 68Lancaster Willow St. Lam. & Stras. Ry.—See
Lancaster Co. By. & Lt. Co  58Lancaster & York Furnace Street By  58Lansing & Jackson Ry. See Mich. Un. Rys.. 46La Porte St Mich. City Ry.—See Chic. 8. B.
& Nor. Ind. Ry 123Las Vegas Transit Co.—See Fed. Lt. & Tr_ _ _ 79Laurel Light & Railway Co  58

Lawrence & Reading —See Bay State St. Ry 12
Leav. Lt., Ht. & Power Co.—See United Gas
& Electric Co  79

Lebanon Valley Elec. Lt.—See Metr. Edison _110
Lebanon Valley St. Ry 110
Lehigh Navigation Electric Co.—See Lehigh
Power Securities Corporation  3

Lehigh Power Securities Corporation  3Lehigh Traction  51Lehigh Val. Trac.—See Lehigh Val. Tran.
Co  3Lehigh Valley Lt. & Pow. Co. See Lehigh
Valley Tran Co  3

Lehigh Valley Transit Co. (with map)  3Leominster & Clinton St. Ry.—See Worcester
Cons. St. Ry  130Leominster Shirley Sc Ayer St. Ry. See Fitch-
burg & Leominster Street By  43Lewisburg Milton & Watsontown Pass. By  65Lewiston & Auburn Elec, Lt. Co.—See An-
droscoggin Electric Co 107Lewiston Augusta & Waterville St. By 105

Lewiston Brunswick & Bath St. Ry.—See
Lewiston Aug & Watery. St, By 105Lewiston-Clarkston Transit Co 137

Lewiston Connecting Bridge—See Int. Trac  19
Lewiston & Youngstown Frontier Ry  86Lewistown & Reedsville Electric Ry  59Lexington Avenue & Pavonia Ferry Ry.—
See New York Rys  76

Lexington & Boston St. Ry.—See Middlesex
& Boston  11

Lexington Ice Co  59
Lexington & Interurban Rys. See Kentucky

Securities Corporation  59
Lexington Ry.—See Kentucky Trac. & Term.. 59Lexington Utilities Co  59
Licking River Br. Co.—See Cin. New. & Coy.. 35
Lima Electric Ry_ & Light  34
Lima Findlay & Toledo—See Western Ohio By 59
Lima-Honeoye Electric Light le RR 137
Lima-Honeoye Falls Light & RR 137
Lima & Toledo Trac. Co.—See Ohio Elec By.. 33Lincoln (Ill.) By. & Lt. Co 137
Lincoln (Neb.) Traction  59
Lindell Ry.—See United Railways Co 114
Linglestown & Blue Mtn.—See HarrisburgRys. 51
Little Falls (N. Y.) & Johnstown RR 137
Little Rock Railway & Electric Co  60

Page.Lockport Gas & Electric.—See United Gas &Electric Co  83Lockport Light Heat & Power.—See UnitedGas & Electric Co  83Lockport & Olcott—See Internat. Traction  19Logan Rapid Transit Co.—See Utah-IdahoCentral It R 115Lombard & south Street Passenger Ry.—See Frankford & Southwark Passenger Ry  95Lonaconing Midland & Frostburg Ry.—SeeCumberland & Westernport  85London & Lake Erie Ry. S; Transportation.. .133London & Port Stanley Ry 137London (Canada) Street By 133Long Island Consol. Electrical Cos  60Long Island Electric By  60Long Island Trac.—See Brooklyn Rap. Tran_ 13Lookout Mtn. Ry.—See Chatt. liy. & Lt. Co.. 63Lorain & Cleve. RR.—See Lake Shore Elec.._ 31'Lorain St. RR.—See Lake Shore Elec. Ry......- 31Loramie & Minster Electric RR  •  137Los Angeles Hermosa Beach & Redondo--SeePacific Electric By  61Los Angeles Pacific Co.—See Pac. Elec. By... 61Los Angeles Pac. RR.—See Pac. Elec. By.. _   61Los Angeles & Pasadena Elec. Ry.—See Pa-cific Electric By  61Los Angeles Ry.--See Los Angeles By. Corp..- 61Los Angeles By. Corp  61Los Angeles & Redondo Ry.—See Pac. ElectricBy  61Los .Angeles & San Diego Beach By 137Los Angeles Trac.—See Los Ang. By. Corp..  61Louisville Sc Interurban Ry.—See LouisvilleRailway  62Louisville & Nor. Ry. & Ltg. Co  63
1.0111.31rille Company  62Louisville & Southern Indiana Trac. Corp  63Lowell & Fitchburg Street By  7Lowell Lawrence & Haver.—See Bay State St.. 12Low Fare Ry.—See Cleveland By  30Lynchburg Gas Co.—See Lynchburg Trac. &Light Co  92Lynchburg Trac. & Light  92Lynchburg Water Power Co.—See Lynchburg
Traction & Light Co  92Lynn & Boston RR.—See Bay State St. By...... - _ 12

Macon 
Electric Light & Ry.—See Macon •

Ry. Sc Light Co  63Macon Gas Co 63Macon Railway & Light Co  63Madison County Light & Power Co e3
Madison (Ind.) Light & By. Co  64Madison (Wis.) Railways  64Mahoning & Shenango By. & Light Co. (with
map).—See Republic By. & Light Co 131Mahoning Val. S. E.—Soo Rep. By. & Lb__ —.131Maine Railways, Light & Power 113Manchester & Derry St. Ry.—See Man. Trac.
Light & Power  64Manchester & Nashua St. Ry.—See Manch.
Trac.. Light & Power Co  64Manchester Traction, Light & Power Co  64Manhattan Bridge (N. Y.) 3-Cent Faro Line.._ 18Manhattan & Queens Traction Corporation.... 60Manhattan Ry.—See "Railway & IndustrialSection.

Manila Electric RR & Lighting Corp 133Manila Suburban Rys 133Manistee By  47Mansfield Public Utility & Service Co   ' 64Mansfield By.. Lt. & Pow. Co.—See Mansfield •Public Utility & Service Co  64Marion Bluffton & East. Trac. Co.—SeeMarion & Bluffton Traction Co  10Marion & Bluffton Traction Co  10Marion City Ry.—See On. Tr. of Ind  5Marion Railway Light & Power Co  34Marion & Suburban Fly. Co  64Market Street Cable Ry.—See U. RRs. of S.F.119Market St. El. Pass. Ry.—See Phila. Rap. Tr_ 93Market St. Ry.—See United RR. of San Fran_119Marlboro & Westboro Street Ry.—See Wor-
cester Consolidated Street Re 130Marquette County Gas & Electric Co.—See
Michigan Gas & Electric  54Marquette County Electric Railway Co  54Marseilles Water & Light Co.—See Consumers
Water & Light Co  22Marshalltown (Iowa) Lt., Power S; Ry.—See
Iowa By. & Light Co  21Martinez & Concord Interurban By 137Maryland Electric Rys _  8Marysville-Colusa Brancic—See Nor. Elec.•Ry.120Mason City & Clear Lake RR  49Massachusetts Consolidated Rys  49Massachusetts Electric Companies  11Mass. Northeastern St. By  51Mass. North. Rys.—See Mass. Consolidated.._ 40Massillon Elec.& Gas Co.—See Cities Serv.Co. 83Mattoon City By. Co.—See Cent. Ill, P. S. Co. 64Maumee Valley Railways 8; Light Co.—See
Toledo Trac. Lt. & Pow  85McGavock & Mt. Vernon Horse RR.—See
Nashville By. & Light  68Meadville & Conneaut Lake Traction.—See
North Western Pennsylvania By  42Meadville (Pa.) Trac.—See Northw. Penn. By 42Medfield & Medway Street By 137Media Glen Riddle & Rockdale.—See UnitedPower & Transportation  96Memphis Street By  65Menominee & Marinette Light & Trac. Co_....137Mercer Co. Traction.—See Trenton Street Ry-126Merchants' Electric Light Co.—See New Or-leans Railway Co  75Meriden Horse RR.—See Connecticut Co  72Meriden Middletown & Guilford Electric Ry-137Meriden Southington & Compounce Tramway—See Connecticut Co  72Meridian Light & Railway Co  85Mesaba Railway  127Metrop. Crosstown RR.—See Now York Rys. 76 'Metropolitan Edison Co 110Metropolitan Elec.—See Reading Tr. & 1.4.00.11)9Metropolitan RR.—See Wash. Ry. & Elec 127Metropolitan St. Ry. (N. Y.).—See N.Y.Rys_ 76Metropolitan West Side Elev. By. (Chicago).. 28Mexican Light & Power, Ltd  l37Mexico Santa Fe & Perry Traction  137Mexico Tramways Co  .137Miamisburg & Germantown.—See 0incin1...ti
Dayton & Toledo  34Michigan City Traction Co.—See Chicago
South Bend & Northern Indiana 123Michigan Gas & Electric Co  54Michigan Light Co  47Michigan Railway Co  46.Michigan Traction .—See Mich. United Rys.... 46Michigan United Rye. Co.—See Michigan Rys 46Mid-Crosstown Railway Co  79Middleb. Wareham & Buzzard's Bay St. Ry.—
See Now Bedford & Onset Street By  72Middlesex & Boston Street By  11
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Middlesex Electric Light & Power Co  69
Middlesex & Somerset Traction.—See Public

Service Ry  71
Middletown (Conn.) St. Ry.—See Conn. Co  72
Middle West Mil Co.—See "Ry. and Ind." Sect.
Midland Valley RR 137
Milford Attleboro & Woonsocket St. By 130
Milford Holliston & Framingham St. Ry.—See

Milford & Uxbridge Street By  66
Milford & Uxbridge Street By  65
Miller's River Street By  50
Millvale Etna & Sharpsburg Street Ry.—See

Allegheny Traction 101
Millville Traction  65
Milwaukee Electric Railway & Light  66
Milwaukee & Fox River Valley Ry.—See She-
boygan Electric Co 122

Milwaukee Light, Heat & Traction  66
Milwaukee Northern By  21
Milwaukee St. Ry.—See Milw. Elec. Ry.& Lt.. 66
Milwaukee Western Electric By 137
Minneapolis Street & St. Paul City Railway.—
See Twin City Rapid Transit  66

Minneapolis & St. P. Sub.—Soo Twin C. R.'1. 66
Minneapolis St. Ry.—See Twin City Rap. Tr.. 66
Minn. St. Paul Roch. & Dubuque Elec. Trac - 67
Minneapolis Anoka & Cayuna Range RR_ _ ....137
Minnesota Central By 137
Mississippi Valley Railway & Power Co 113
Missouri Sc Kansas Interurban Ry  56
Missouri Electric RR 114
Mobile Light & Railroad  67
Mobile Street RR.—See Mobile Light & RR- 67
Mohawk Valley Co.—See N. Y. State Rys_ _ -111
Monmouth County Electric  60
Monocacy Valley By.—See Hagerstown &

Frederick By  50
Monongahela Street Railway 102
Monongahela Valley Traction Co  42
Monterey & Pacific Grove Ry.—See Coast

Valley Gas & Electric Co 119
Monterey (Mex.) Railway, Light & Power......137
Montgomery Co. l'ass. Ry.-See Schuyl. V. Tr.109
Montgomery Light & Traction Co  67
Montgomery (Pa.) Traction Co.—See Lehigh

Valley Transit  ' 3
Montgomery Street 1(y.—See Montgomery
(Ala.) Light & Traction Co  67

Montgomery (Ala.) Traction Oo.—See Mont-
gomery Light & 'Fraction On   67

Montgomery Transit & Light Co 137
Montoursville Passenger Ey  67
Montpelier & Barre Light & Power  9
Montreal Public Service Corporation 134
Montreal Street Ry.—See Mont Tramways  133
Montreal Tramways Co 133
Montreal Tramways & Power Co 133
Montville St. By.—See Shore Line Elec. By.... 86
Moose Jaw (Sask.) Electric By 137
Morgantown & Wheeling By 137
Morningside Electric Street Ry 102
Morris County Traction Co  67
Morris RR.—See Morris County Trac. Co  67
Morristown Gas Light Co  70
Mt. Hood By. & Power.—See l'ortland Ry..
Light & Power Co 107

Mt. Oliver Incline Plane Ry.—See P. & B.
Traction System 101

Mt. Washington Street By 100
Mt. Vernon (0.) Elec. St. By 137
Mousam River RR.—See Atlantic Shore IV  56
Muncie Hartford & Ft. Wayne Traction Co.—
See Union Traction Co. of Indiana  5

Muncie & Portland Traction Co.—See Ind.
Newcastle & Eastern Traction Co  6

Muncie & Union City Trac. Co,—See Union
Traction Co. of Indiana  5

Municipal Service Co  98
Muscatine & Iowa City By 137
Muskegon Traction & Lighting Co  68
Muskogee Electric Traction Co  68
Myersville & Catoctin Ry.—See Hagerstown
& Frederick By  50

Mystic Valley St. Ry.—See Bay State St. By.. 12

Narragansett Pier RR  75
1 iashua Street Ry  12
Nashville & Edgefield RR.—See Nashville By.
& Light Co  68

Nashville Railway & Light Co  68
Nashville St. By.—See Nashv. By. & Lt. Co.. 68
Nashville Traction  69
Nassau Electric RR  18
Natchez Electric St. By. & Power Co.—See
Southern By. Sr Light  69

Natick & Cochituato Street Ry.—See Middle-
sex & Boston Street By  11

National Properties Co  90
Neptune Elec. Co.—See Atlantic Coast Elec.
Ry  6

Neversink Mountain By.—See Read. Tr. & Lt.109
New Albany St. Ry.—See Lou. & So. Ind. Tr_ 63
Newark Consolidated Gas Co  70
Newark Gas Co.—See Newark Consolidated
Gas 70

Newark S.t- -Marlon -IU. __ itori6 137
Newark Pass. Ry  71
Newark Plank Road.—Soo Cons.Trac. of N. J. 71
New Bedford & Onset Street By  72
New Bedford Middieb. & Brockton.—See Old
Colony Street By  12

New Brunswick Light. Heat & Power Co- -   70
New Brunswick Power Co 137
Newburg Electric Ry.—See Orange Co. Trac- 86
Newburg & Orange Lake 11.B.—See Orange
County Traction  86• . New Castle Electric Co.—See Rep. fly. & Lt.4— Co 

_-  
 131

I New Castie till; —§ee _____________ Ili. "ii Lt. Co.. 131
New England Investment & Security Co 129
New IIampshire Electric Railways  51
New Haven & Centr. St. By.—See Conn. Co- 721‘
New Haven Street Ry.—See Conn. Co 

72'wHolland Blue Ball & Terre Hill St. BY.— 
. .Joe Lancaster Co. By. & Lt. Co  58
tsTew Jersey & Hudson River By. & Ferry— — 72
ew Jersey & Pennsylvania Traction 126

I ew Jersey Traction—See Con. Tree. Sys-- - 71
London & East Lymo St. Ry.—See Shore
ne Elecsric By  86

'. Ntlw London Street Ry.—See Shore Line
41ectric Ry 86

New °deems & UtZr-rOillOn IA. Dig ----  
Co.—See Now Orleans By. & Lt  75

New Orleans City RR.—See N. 0. By. & Lt- 75
New Orl. City & Lake RR.—See N. 0. Ry.&Lt 75
New Orleans Gas Light Co.—See New Orleans
Railway & Light  75

New Orleans & Grand Isie Traction, Light &
Power 137

New Orleans & Pont. BR.—See Now Orleans
Railway & Light  75

New Orleans By. & Light Co  75
New Orleans Traction Co.—See New Orleans
Railway & Light  75

Pao.
Newport & Dayton Street By.—See Cincin-

nati Newport & Covington  35
Newport Illum.—See Newport & Fall River  12
Newport St. Ry.—See Newport & Fall River_ 12
Newport & Fall River Street By  12
Newport News & Hampton By., Gas & Elec.
Co  51

Newport News & Old Point By. & Elec.—See
Newport News & Htunp. By. Gas & Elec.Co. 51

Newport & Providence Ry  86
Newtown Ry.—See N. Y. & Queens Co. By..... 60
New Williamsburg & Flatbush Illt.—See
Brooklyn Rapid Transit  13

New York City Interborough By. Co  79
New York Consolidated RR  17
New York & Harlem RR  78
New York & Long Island Traction   60
New York Municipal By. Corp. (with map)._ 17
New York New Haven & Hartford By  72
New York & North Jersey Rapid Transit 137
New York & North Shore Traction (Roslyn)_ -113
New York &Port Chester Ry.—See New York

Westchester & Boston  75
New York & Queens County By. (L. I. City).. 60
New York Railways  76
New York State Railways (with map) 111
New York & Stamford By  75
New York Westchester & Boston By  75
N. Y. Westchester & Conn. Trac. Co 137
Niagara & Erie Power—See Buff. & L. E. Tr_ 18
Niagara Falls I'ark & River—See Int. Trac_ 19
Niagara Falls & Suspension Bridge Ry.—See

International Traction  19
Niagara Falls Whirlpool & Northern Ry.—See

International Traction  19
Niagara Gorge Ry. (Electric)  86
Niagara St. Catherines & Toronto By 134
Nichols Electric Light & Power  69
Ninth Avenue RR  78
Norfolk & Atlantic Terminal—See Va. By. &
Power Co 110

Norfolk Central St. Ry.—See W. Box. & Ros-
linciale St. Ry  12

Norfolk & Bristol Street By  44
Norfolk & Portsmouth Trac. Co.—See Va.
Ry. & Power Co 110

Norfolk (Va.) By. & Light 111
Norfolk Street RR.—See Norf. By. & Lt. Co_111
Norfolk Sub. RR .—Soe W. Box. & Roslin. By. 12
Norristown Pass. Ry.—See Schuylkill ValleyTraction 109
Norristown Trans. Co.—See Leh. V. Trans.Co. 3
North Alabama Traction Co 137
Northampton Street By  86
Northampton & Amherst St. Ry.—See Con-

necticut Valley St. By  50
Northampton Easton & Washington Traction
—See Northampton Traction Co  40

Northampton Traction Co. (Easton, Pa.)  40
North Branch Transit Co 137
North Carolina Public Service Co  50
North Hudson County Ry. See Public

Service By  71
North Jersey St. Ry. See Public Service Ry_ 71
North River Ry.—See Hudson Valley Ry_...... 2
Northern Cambria Street By  89
Northern Central Gas Co.—See Lehigh Power

Securities Corporation  3
Northern Electric Co. See Nor. Elec. Ry.. ....120
Northern Electric Ry. (Cal.) 120
Northern Electric Street By. (Scranton) .—See
Scranton & Binghampton By  9Northern Illinois Light & Traction Co  23

Northern Indiana Ry.—See Chicago South
Bend & Northern Indiana By 123

Northern Massachusetts Street Ry  50
Northern Ohio Electric Corporation  2
Northern Ohio Trac. & Light Co ' 2
Northern Ohio Traction—See Northern Ohio

Traction & Light Co  2
Northern States Power Co. Fargo & Moor-
head Division  43

Northern Texas Electric Co  44
Northern Texas Trac.—See Nor. Texas Elec  44
Northumberland County Gas & Elec. Co.—See
Lehigh Power Securities Co  3

Northumberland County Traction Co 137
Northwestern Electric Serv. Co. of Penne_ _ _ _ 41
Northwestern Elevated (Chicago)  28
Northwestern Ohio By. & Power Co 104
Northwestern Pennsylvania By  42
Norton Taunton k Attleboro Street By 137
Norwalk Gas Sr Electric Co.—See Cleveland &
Southwestern St Columbus  30

Norwich Street Ry.—See Shore Lino Elec. By.. 86
Norwich & Westerly Traction Co.—See Shore

Line Electric Ry —  
Norwood Canton & Sharon Street By 
Nova Scotia Tramways & Power Co 

86
137
131

Øakland Antioch & Eastern  87
akland Gas Light & Heat Co.—See Cali-

fornia Gas & Electric Corporation 117
Oakland Railways—See United Properties Co..120
Oakland San Leandro & Haywards Electric—
See San Fran .-Oakland Terminal By  87

Oakland Term. Co.—See San Fran.-Oalc.Term. 87
Oakland Trac. Cons.—See San Fran.-Oak.
Terminal   87

Oakland Traction Co.—See San Fran.-Oak.
Term Rys   87

Oakland Transit Co.—See San Fran.-Oak.
Terminal Rys  87

Oakwood Street By. Co - _ - — ___. _ _ __   36
Ogden Lake & Idaho RR .—See Utah-Idaho

Central RR 115
Ogden Rapid Transit Co.—See Utah-Idaho

Central RR 115
Ogdensburg Street By 137
Ohio Central Traction See Cleveland South-

western & Columbus By  30
Ohio Electric Railway  33
Ohio River Electric Railway & Power 104
Ohio River Passenger By  40
Ohio Service Co 137
Ohio Traction Co  29
Ohio Valley Electric By  92
Oklahoma Electric Term. Co.—See Okla. By.. 86
Oklahoma Railway Co  8E3
Oklahoma Union Railway 137
Old Colony St. Ry.—See Bay State St. By.. . 12
Olean Rock City & Bradford Ry.—See West-

ern New York & Pennsylvania Traction_ - ._ 88
Olean St Ry Sec W ....t . N V. & Penn. Tree_ 88
Oley Valley Ry.—See Reading Tr. & Lt. Co ..109
Omaha & Council Mufti ity..v. Bridge  88
Omaha & Council Bluffs Street By  88
Omaha Council Bluffs & Suburban BY. See
Omaha & Council Bluffs R. & Bridge Co.... 89

Omaha & Lincoln By. & Light Co  88
Omaha Lincoln & Beatrice Railway Co  60
Omnibus Cable By.—See United RRs.of S. F_119
Oneida Railway Co.—See N. Y. State Rys- - -111
Oneonta & Mohawk Val. RR.—See Southern
N. Y Power & Railway Co  35

Page.
Ontario & San Antonio Heights.—See Pacific

Electric Ry  61
Ontario Light & Trac.—See N. Y. State Rys_111
Orange County Traction Co  86
Orange & Passaic Valley By  77
Oregon Electric By 107
Orleans-Kenner Electric Ry 137
Orleans RR.—See New Orleans By. & Light  75
Orono Water Co.—See Bangor By. & Elec. Co. 8
Oskaloosa Trac. & Light Co.—See Des Moines
& Central Iowa Electric Co  23

Ottawa (Canada) Electric Railway 134
Ottawa Traction Co., Ltd  134
Ottumwa Railway & Light Co  89
Ottumwa Traction & Light Co.—See Ottumwa
Railway & Light Co  89

Owensboro City RR  42
Oxford Electric Co 113

pacific Coast Power.—See Puget Sound Trac.,
Light & Power .. 121

Pacific Electric By  61
Pacific Gas & Electric Co. (with map) 117
Pacific Northwest Traction Co.—See Puget
Sound Traction, Light & Power Co 121

Pacific Traction Co.—See Puget Sound Trac-
tion. Light & Power 121

Paducah City By. Co.—See Paducah Traction
& Light Co  89

Paducah Street Ry.—See Pad. Trac. & Lt. Co.. 89
Paducah Traction & Light Co  89
Pan Handle Trac. Co.—See Wheeling Tree_ _ ..104
Parkersburg Marietta & Interurban Ry.—See
Kanawha Traction & Electric Co_ _ .___   89

Parkersburg (W. Va.) & Ohio Valley Elec. Ry-137
Park & Ocean RR.—See United Railroads of
San Francisco 119

Park. Pt. Trac. Co.—See Dul.-Sup. Trac_.... 40
Parkside Elec. Ry.—See San Fran. Elec. Rys_118
Parr Shoals Power Co.—See Columbia By.,
Gas & Electric Co  32

Pasadena & Mt. Lowe Ry.—See Pac. El. By.... 61
Pascagoula Street Railway & Power Co  89
Passaic & Newark El. Tr.—See Cons. Trac. Co 71
Passenger & Belt Ry.—See Ky. Trac. & Term.. 59
Paterson City Ry.—See Public Service Ry  71
Paterson & Passaic Gas & Electric Co  70
Paterson Railway.—See Public Service Ry...._ 71
Paterson & State Line Traction Qo  72
Pawtucket St. Ry.—See United Tree. & Elm_ 73
Peekskill Lighting & Railroad  89
Pelham Park & City Island  79
Pelham Park Railway 137
Peninsular Railway 120
l'ennsylvania Light & Power 102
l'enn Motor.Co.—See Easton Cons. Elec. Co.. 5
Pennsylvania & Makoning Valley Traction Co.
—See Republic By. & Light Co 131

Pennsylvania-New Jersey By. Co  86
Pennsylvania Utilities Co.—See "Railway and

Industrial" Section.
Pennsylvania & Ohio Railway  6
Penn Street Passenger By. (Pittsburgh).—See

Citizens' Traction 101
Penn Yen & Lake Shore Railway 137
Pensacola Electric Terminal Ry.—See Pensa-
col • Electric Co  90

Pensa,Jla Electric Co  90
People's Elevating Co  72
People's Gas & Electric Co. (Burlington) .—See

Burlington Railway & Light Co  19
People's Gas & Electric Co. (Mason City).—
See United Light & Railways Co  47

People's Lt., Pow. & Ry.—See Paducah Trac-
tion & Light Co  89

People's Passenger Railway  95
People's ER.—See New York State Railways..111
People's By. (Dayton, 0.)   91
People's By.. Wilmington, Del.—See Wilm.
& Phila. Traction Co  93

People's Street Ry.—See Scranton By  92
People's Street By. (West Newbury, Mass.)—
See Lowell Lawrence & Haverhill  12

People's Traction (Philadelphia, Pa.)  95
People's Tramway Co.—See Connecticut Co..- 72
Peoria Bloomington & Champaign Trac. Co.—
See St. Louis Springfield & Peoria  24

Peoria Gas & Electric Co.—See Union Ry..
Gas & Electric Co  46

Peoria Light 0o.—See Union By. G. & E. Co.. 46
Peoria Lincoln & Springfield Ry.—See St.

Louis Springfield & Peoria  24
Peoria Railway Co  23
Peoria By. Term. Co.—See "Ry. & Ind." Sec.
Perry Street Passenger Ry.—See Federal

Street & Pleasant Valley By 101
Petaluma & Santa Rosa Ry  90
Philadelphia Bristol & Trenton Passenger Ry.
—See Trenton Bristol k Phila. Street Ry.._ 98

Philadelphia City Passenger Ry  95
Philadelphia Co. (Pittsburgh, Pa.)  99
Philadelphia & Darby Ry  95
Philadelphia & Easton Electric By  40
Philadelphia & Garrettford St. By. Co.—See
Philadelphia & West Chester Traction  93

Philadelphia & Gray's Ferry Passenger Ry  95
Philadelphia & Lehigh Valley Traction.—See
Lehigh Valley Transit Co  3

Philadelphia Railways Co  98
Philadelphia Rapid Transt Co  93
Philadelphia Traction  95
Philadelphia & West Chester Traction  93
Philadelphia & Western By  98
Philadelphia & Willow Grove Street Railway_ 96
Phoenixville Valley Forge & Strafford El. Ry-137
Piedmont & Northern Railway  25
Piedmont Railway & Electric Co 137
Pine Bluff (Ark.) Co  98
Pitcairn & Wilmerding Street Ry.—See Mon-
ongahela Street Ry 102

Pittsburgh Allegheny & Manchester Traction.
—See United Traction System 100

Pittsburgh & Allegheny Valley Traction Co.—
See West Penn Traction .s,.. A04

Pittsburgh & Beaver Street By ''' 102
Pittsburgh & Birmingham Passenger-Ry.--See
Pittsburgh & Birmingham Traction 101

Pittsburgh & Birmingham Traction 101
Pittsburgh Canonsburg & Washington Ry 100
Pittsburgh & Charleroi Street Ry 101
Pittsburgh County Ry.—See Choctaw Power
& Light Co  63

Pittsburgh Crafton & Mansfield Street Ry.—
See Pittsburgh Railways Co 100

Pitts. Harmony Butler & New Castle St. Ry — 105
Pittsburgh Incline Plane.—See Pittsburgh &
Birmingham Traction System 101

Pittsburgh Mars & Butler By 104
Pittsburgh McKeesport & Connellsville Ry.—
See West Penn Rys. Co 104

Pittsburgh McKeesport & Greensburg Ry___ _104
Pittsburgh Railways Co. (with map) 100
Pittsburg RR.(Kan.)—See Joplin & Pitts. Ry_ 98
Pittsburg (Kan.) By. & Light Co.—See Jop-

lin & Pittsburg Ry  98
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Pape.
Pittsburg Traction 102
Pittsburgh & West End Passenger Ry.—See

Pittsburgh Railways Co 100
Pittsfield (Mass.) Electric Street Ry.—See

Berkshire Street Ry  75
Pittston & Scranton Street Ry.—See Scranton
Ry. Co  92

Pittston Street Car.—See Wilkesbarre Sr Wyo-
ming Valley Traction System 129

Plainfield Gas & Electric Co.—See Somerset
Union & Middlesex Lighting  70

Plainfield St. Ry.—See Public Service Ry- -- - 71
Plattsburg Traction Co 105
Plymouth Bridge Co.—See Wilkesbarre &
Wyoming Valley Traction 129

Plymouth & Sandwich Street Ry 137
Poland St. Ry.—See Republic Ry. & Lt. Co....131
Ponce Electric Co 134
Pontiac Light Co.—See Michigan Light Co  47
Port Huron St. Clair & Marine City Ry.—See

Detroit & Port Huron Shore Line  39
Port Jervis Traction Co 105
Portland & Cape Eliz. Ry.—See Portland RR.107
Portland (Mo.) Elec. Co.—See Cumb. County
Power & Light 105

Portland Eugene & Eastern Ry.—See Southern
Pacific Co. in "Railway & Industrial" Sec.

Portland General Electric Co.—See Portland
Railway, Light & Power Co 107

Portland & Oregon City Ry 137
Portland (Me.) RR 107
Portland Ry. Co.—See Portland Ry. Light
& Power 107

Portland Ry., Light & I'ower Co 107
Portland (Conn.) St. Ry.—See Conn. Co  72
Portland & Yarmouth Elec. Ry.—See Port.RR107
Porto Rico Rys. Co.. Limited 134
Portsmouth Dover & York Street Ry.—See

Atlantic Shore Ry  56
Portsmouth & Exeter St. Ry.—See New
Hampshire Electric  61

Portsmouth Kittery & York Street Ry.—See
Atlantic Shore Ry  56

Portsmouth (Ohio) Street RR. & Light Co_ - 108
Potomac Elec. Power Co.—See Wash.Ry. dr -E .127
Pottstown & Phoenixville Ry 137
Pottsville & Reading Ry.—See E. Penn. Rys_ _108
Pottsville Union Traction.—See E. Penn. Rys.108
Poughkeepsie & Wappingers Falls Ry 108
Poughkeepsie City & Wappinger Falls Elec.
Ry.—See Pough. & Wappingers Falls Ry_ _ _108
Powell Street Ity.—See United RRs. of S. F 119
Power Transit & Light (California)—See San
Joaquin Light & Power Corporation  44

Presidio & Ferries RR 119
Princeton Lt., Ht. & Pow. Co  71
Prospect Park & Coney Island Ry  18
Providence & Danielson Ry  75
Providence & Burrillville Street Ry.—See
Rhode Island Co  73

Providence Securities Co.—See Rhode Isl. Co.. 73
Providence & Taun. St. Ry.—See Globe St. Ry 12
Public Service Company of Oklahoma 137
Public Service Corporation (with map)  69
Public Service Gas Co  70
Public Service Electric Co  69
Public Service Investment  13
Public Service Newark Term. Ry.—See Public

Service Ry  71
Public Service Ry (with map)  71
Public Service RR  72
Public Utilities Co.—See Union Ry., Gas &

Electric    46
Public Works Co.—See Bangor Ry. & Elec.Co. 8
Puebla Tramway Lt. & Power 0 137
Pueblo & Sub. Trac. & Light Co.—See Arkan-

sas Val. Ry., Lt. & Pow 108
Pueblo Traction & Lighting—See Arkansas

Valley Ry., Lt. & Pow 108
Puget Sound Electric Ry.—See Puget Sound

Traction. Light & Power 121
Puget Sound International Ry. & Power Co.—

See Puget Sound Trac., Lt. & Power 121
Puget Sound Power Co.—See Puget Sound

Tract., Light & Power 121
Puget Sound Traction, Light & Power Co 121
Putnam & Westchester Traction Co  90

Quakortown Traction .—See Leh.Vy.Tran.Co 3
uebec-Jacques Cartier Elec.—See Quebec
Ry. Lt. Ht. & Power 134

Quebec-Montmorency Ry.—See Quebec Ry.,
Light, Heat & Power Co.. Ltd 134

Quebec Ry. Lt. Heat & Power 134
Quebec & Saguenay Ry.—See Quebec Ry.,

Light. Heat & Power Co 134
Queens Ry. Co.—See New York & Qu. Co.Ry. 60
Quincy (Ill.) Horse Ry. & Carrying—See
Quincy Hg  24

Quincy Railway  24

pailroads & Power Development Co 118
alailway & Lt. Securities (Boston) 137
Raleigh St. Ry.—See Carolina Power & Lt.Co_108
Rapid Transit St. Ry.—See Consol. Trac. Co.. 71
Reading City Passenger Ry.—See Reading Tr 109
Reading & Lowell—See Bay State  12
Reading & Temple Electric Ry.—See Reading
Traction 109

Reading Tractien.—See Reading Tr. & Lt. Co.109
Reading Transit & Light Co 109
Reading Wakef. & Lynn—See Bay State  12
Reading & Womelsdorf—See Reading Trac.. ....109
Redlands Central Ry.—See Pac. Elec. Ry  61
Redlands St. Ry.—See Vac. Elec Ry  61
Republic Ry. & Light Co. (with map) 131
Rhode Island Co  73
Rhode Island Suburban Ry  73
Richmond Light, Heat & Power Co.—See
United Gas & Electric Co  83

Richmond Light & RR. Co 124
Richmond Ry. & Elec.—See Va. By. & Power_ 110
Richmond & Rappahannock River Ry 137
Richmond & Seven Pines Ry 137
Ridge Avenue Passenger By  96
Ridgewood Gas Co  70
Rio de Janeiro Tramway Light & Power 136
Rittersville Hotel Co.—See Leh. Val. Tran.Co. 3
Riverside & Arlington:Ry.—See Pac. Elec. Ry. 61
Riverside Traction  72
Roanoke Ry. & Electrio—See Roan. Tr.&Lt— 92
Roanoke Traction & Light Co  92
Rochester Charlotte & Manitou RR.—See

Rochester & Manitou RR 113
Rochester City & Brighton—See N. Y. State
Rye   111

Rochester-Corning-Elmira Traction Co 137
Rochester Elec. Ry.—See N. Y. State Rye.. .....111
Rochester & Manitou RR 113
Rochester By. & Light—See N. Y. State Rys..1).1
Rochester Ry.—See N. Y. State Rye 111
Rochester & Sodus Bay Ry.—See N. Y. State
Rye 111

Rochester & Suburban Ry.—See N. Y. State
Rya 111

Pape.
Rochester Syracuse & Eastern RR.—See Em-

pire State Railroad Corporation 124
Rochester & Syracuse RR 124
Rockford Beloit dc Janesville RR.—See Union
Railway, Gas & Electric Co  46

Rockford & Freeport Electric Ry.—See Union
Railway, Gas & Electric Co  46

Rockford & Interurban Ry.—See Union Rail-
way, Gas & Electric Co  46

Rock Island Southern Railroad  67
Rock Island Southern Railway—See Miss.

Valley Ry. & Power Co 113
Rockland & Abington Street Railway—See
So. Shore & Bost. St. Ry1 2

Rockland Thomaston & Camden Street By...... 113
Rockport Street Ry —See Bay State  12
Rockville Broad Brook & East Windsor St.
Ry.—See Hartford & Springfield St. Ry_..125

Rohrerstown Landisville & Mt. Joy Ry.—See
Lancaster County By. & Light Co  58

Rome (Ga.) Railway & Light Co 113
Roxborough Chestnut Hill & Norristown Ry_110
Rutland City Elec. Co.—See Rutland By., Lt.
& Power Co 114

Rutland Railway, Light & Power 114
Rutland St. Ry.—See Rutland Ry. , Lt. & P.00.114

Qacramento Electric Gas & Railway—See
--) California Gas & Elect. Corporation 117
Sacramento Short Line Ry.—See San Fran.-
Oakland Terminal Rye  87

Sacramento Valley Electric RR 137
Sacramento-Woodland Elec. RR.—See North-

ern Elec Ry 120
Saginaw-Bay City Railway  47
Saginaw Valley Traction—See Saginaw-Bay

City Railway  47
St. Albans & Swanton Trac. Co 114
St. Charles Street RR.—See New Ori.Rys.Co. 75
St. Francois County Electric 137
St. John (N. B.) Hy 137
St. Johnsbury Elec. Co.—See Twin States Gas
& Electric Co  • 13

St. Joseph By., Light, Heat & Power (Mo.)  85
St. Louis Decatur & Champ. Ry.—See Bloom-
ington Decatur dc Champaign  22

St. Louis East Side Belt Line Terminal Ry......137
St. Louis Elec. Bridge Co  24
St. Louis Elec. Terminal Ry. Co  24
St. Louis Lakewood & Grant Park Elec. By.. ..137
Flt.L. & Mer.River RR .—See United Rys.Co _114
St. Louis & Northeastern Ry.—See St. Louis

Springfield & Peoria  24
St. Louis RR.—See United Rye. Co 114
St. Louis & St. Charles Bridge Co 115
St. Louis St. Charles & Western HR.—See

Missouri Electric RR 114
St. Louis & Spring. Ry.—See St. Louis Spring-

field & Peoria  24
St. Louis Springfield & Peoria RR  24
S. Louis& Suburban Ry.—SeeUnitedRys.Co_ 114
St, Louis Transit—See United Rye 114
St. Paul City Ry.—See Twin City Rap. Tran_ 66
St. Paul Southern Electric Ry 137
St. Tammany & New Orleans Rye. & Ferry 00.137
Salem & Pennsgrove Traction Co  90
Salem & Wakefield—See Bay State  12
Salisbury & Spencer Ry.—See North Car.

Public Service Co  50
Salt Lake & Og. Ry.—See Bamberger El. RR _115
Salt Lake Terminal Co—See Salt Lake &
Utah RR 115

Salt Lake & Utah  115
San Antonio Gas & Electric—See San Antonio
Public Service Co 115

San Antonio Public Service Co 115
San Antonio Traction—See San Antonio Public

Service Co 115
San Bernardino Valley Trac. Co.—See Pac.

Elec Ry  61
San Diego Electric Ry 115
San Diego & Southeastern Ry 137
Sandusky Norwalk & Mansfield Electric By.... 86
Sandusky Fremont & Southern Ry  32
Sandwich Windsor & Amherstberg Ry  39
Sanford & Cape Porpoise Ry.—Seo Atlantic

Shore Ry  56
San Francisco Electric Railways 118
San Francisco Gas & El. Co.—See Pac. G.&E1.117
San Fran. Napa & Calistoga 113! 120
San Francisco Oakland & San Jose Cons. Ry—
See San Fran.-Oakland Term. Rye  87

San-Fran. Oakland Term Pow. Co.—See
United Properties Co. of California 120

San Francisco-Oakland Term Rye  87
San Francisco & San Mateo Electric—See

United RR. of San Francisco 119
San Joaquin Light & Power Corporation  44
SanJose dc Alum Rock Ry.—See San Jose RRs 120
San Jose-Los Gatos Interurban Ry.—See

Peninsular Hy 120
San Jose Railroads 120
San Jose&Santa Clara RR.—See SanJose RIt5.120
San Jose Short Line Ry.—See San Fran.-Oak.
Terminal Bye  87

San Jose Terminal Ry 137
Santiago (Cuba) Elec Light & Traction Co -137
Sao Paulo Electric Co., Ltd 136
Sao Paulo Tramway, Light & Power Co 136
Sapulpa (Okla.) & Inter. Ry 137
Saratoga Traction—See Hudson Valley By.. 2
Savannah Electric Co 121
Savannah River Power Co.—See Georgia Ry.
& Power Co  6

Savannah Thunderbolt & Isle of Hope Ry.—
See Savannah Electric Co 121

Schenectady Ry 113
Schuylkill Electric Ry.—See East. Penn Rys.108
Schuylkill Gas & Electric Co.—See Lehigh
Power Securities Corporation   3

Schuylkill Haven & Orwigsburg St. Ry.—See
East. Penn. Rye 108

Schuylkill Ry. Co  45
Schuylkill Traction (Girardville, Pa.)  45
Schuylkill Valley Trac.—See Reading Transit
& Light Co 109

Scioto Valley Traction Co  34
Scranton & Binghamton RR.—See Scranton dc
Binghamton Ry  9

Scranton & Binghamton Ry  9
Scranton & Binghamton Trac. Co.—See Scran-

ton & Binghamton RR  9
Scranton & Carb. Trac.—See Scranton Ry _   92
Scranton Dunmore & Mo. Tk.—See Scran.Ry 92
Scranton & Pittston Tr.—See Scranton Ry— - 92
Scranton & Wilkes-Barre Traction 121
Scranton By  92
Sea Beach Ry.—See N. Y. Consol. RR  17
Sea Coast Traction—See Atlantic Coast Elm  6
Seashore Electric Ry., Asbury Park—See At-

lantic Coast Electric Ry  6
Seattle Electric Co.—See Puget Sound Trac.
Light & Power .101

Seattle-Everett Trac. Co.—See Puget Sound
Traction, Light & Power 101

Pape.
Seattle Ry.—See Puget Sound Traction, Light
& Power 121

Seattle & Rainier Valley Ry 122
Seattle-Tacoma Power Co.—See Puget Sound

Traction, Light & Power 121
Sea View RR  75
Second Avenue RR. (Now York)  78
Second Avenue Traction—See United Traction100
Second & Third Streets Passenger By  96
Sedalia Lt. & Trac. Co.—See City Lt. & Tr.Co. 84
Selma Street & Suburban By 122
Seventeenth & Nineteenth Streets Pass. Ry.. _ 96
Seventeenth St. Incline Plane Co 102
Shamokin & Mt. Carmel Transit Co 122
Sharon Canton & Norwood Street Ry 137
Sharon & Newcastle Rys.—See Republic Rail-
way & Light 131

Shawnee-Tecumseh Traction Co 122
Sheboygan Gas Light Co.—See Wise. Sec. Co. 49
Sheboygan Electric Co.—See Eastern Wis-

consin Electric Co 122
Sheboygan By. & Elec.—See East. W. E. Co.... 122
Sherbrooke (Que.) Railway & Power 135
Shore Lighting Co  70
Shore Line Electric RR  75
Shore Line Electric By. (Connecticut)  86
Shreveport Railways Co 122
Sierra & San Francisco Power Co 118
Sierra Water Supply Co.—Soo United Prop-

erties Co. of California 120
Sioux City Service Co 122
Sioux City Traction—See Sioux City Ser.
Co 122

Sixth Avenue RR  78
Slate Bolt Electric Street By  90
Slatington St. Ry.—See Lehigh Valley Tran  3
Snyder Ave. St. Ry.—See Phila. Rap. Tran  93
Somerset Lighting Co.—See Somerset Union
& Middlesex Lighting Co  70

Somerset Union & Middlesex Lighting Co__ _ - 70
Somerville Horse RR.—See West End St. By.. 11
South Bend & South. Michigan Ry.—See
Southern Michigan Ry 123

South Bethlehem Electric Light Co.—See
Lehigh Valley Transit Co  3

South Brooklyn Ry.—See Brooklyn Rap. Tr_ 13
South Chicago City Ry.—See Cal. &So.Ch.Ry. 26
South Carolina Light, Power & Ry 123
South Covington & Cin. St. Ry.—See Cin-

cinnati Newport & Covington By  35
South Ferry—See Broadway & Seventh Ave  77
South Jersey Gas, Electric & Traction  70
South Orange & Maplewood Traction  71
South Shore & Boston St. Ry.—See Bay State

Street Ry  12
South Side Elevated RR., Chicago  28
South Side GLIA Co 102
South West Missouri Electric Ry.—See South
West Missouri RR 129

South West Missouri Railroad 129
South Yuba Water Co.—See Pac. Ga.s&El Co..117
Southeastern Ohio By. (Zanesville, 01110)........137
Southern Boulevard H.R.—See Union Ry..,:  78
Southern Canada Power Co.—See Sherbrooke
Ry. & Power Co 135

Southern Elec. Ry.—See Un. Rys. of St. L_ —114
Southern Ilt., Lt. & Power Co.—See Du-
quesne Light Co 102

Southern Illinois Ry. & Power Co.—See Cen-
tral Illinois Public Service Co  64

Southern Illinois & St. Louis By 137
Southern Light & Traction Co. (Natchez)—See
Southern Railway & Light Co  69

Southern Michigan By 123
Southern New York Power & Railway Co__   35
Southern Ohio Traction—See Cincinnati Day-

ton & Toledo Traction  34
Southern Oregon Traction Co 137
Southern Pennsylvania Traction Co  93
Southern Public Utilities Co 06
Southern Railway & Light Co  69
Southern Street Ry 06
Southern Traction Co. of Illinois 137
Southern Traction—See Pittsburgh Rye 100
Southern Traction Co. (Bowling Green, ICY.) _ 137
Southern Traction (Dallas).—See Texas El.
By   36

Southern Traction & Power Co 137
South Shore (L. I.) Traction Co 137
Southwestern St. Ry.—See Phila. Jigs. Co  98
Southwestern (Tex.) Traction Co 1'35
Southwestern Traction—See London & Lake

Erie H. & Transportation Co 133
Spokane & Inland Empire By 123
Spokane Terminal Co.—See Spokane & Inland
Empire By 123

Spokane Traction Co.—See Spokane & Inland
Empire By 123

Springfield & Central Illinois 137
Springfield (Ill.) Consolidated Railway—See

Union Railway, Gas & Electric  46
Springfield & East. St. Ry.—See Springfield

Street Railway 130
Springfield Electric By. (Vermont) 124
Springfield Light, Heat & Power Co  46
Springfield & Northeastern Traction Co.—See

St. Louis Springfield & Peoria  24
Springfield (Ohio) Railway  92
Springfield (III.) Railway & Light Co.—See

Union Railway, Gas & Electric  46
Springfield Railway Companies 130
Springfield (Mo.) Railway & Light Co  79
Springfield (Mass.) Street Ry 130
Springfield (0.) Terminal By. & Power Co_ _ _124
Springfield (Mo.) Traction—See Springfield

Hallway & Light Co  79
Springfield Troy & Piqua Ry.—See Springfield ...
Term Ry & Power Co 124 _

Springfield & Xenia Railway 123 1
Stafford Spgs. St. Ry.—See Connecticut Co.._ 72
Stamford Street HR.—See Connecticut Co  72
Standard Electric Co.—See Pac. O.& El. Cor_ _117
Standard Gas & Elec. Co.—See "Ry. & Ind." Sect.
Stark Electric RR  5
Staten Island Midland IV 124
Steinway Ry.—See N. Y. & Queens Co. By.. 60 •
Sterling Gas & Electric Co.—See Illinois Nor- 4

thorn Utilities Co  39
Steubenville & East Liverpool Ry. & Lt. Co  4
Steubenville Mingo & Ohio Valley Traction—
See Steubenville & Wheeling Traction_ _ _ , ,

Steubenville Traction & Light Co.—Soo Steu-
benville & East Liverpool Ry. & Lt. Co  itI)

Steubenville & Wheeling Traction Co.—See
Wheeling Traction 104

Stillwater & Mochanicville—See Hud. Val. Ky. 3
Stockton Electric RR 124
Stockton Terminal & Eastern RR 137
Stroudsburg Electric Light & Power.—See

Northern Power Securities Corporation.. _ _ _ 3
Suburban Rapid Transit Co. (Winnipeg) 136
Suburban Rap. Tran. St. Ry., Pittsburgh, Pa_ 102
Suffolk Syndicate—See Suffolk Traction Co_ 89
Suffolk Traction Co  89
Sunbury & Susquehanna By 137
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Susquehanna By. Lt. & Power Co.—Soo
United Gas & Electric Corp  79

Sutro RR.—See United RR. of San Fran-
cisco 119

Sutter St. Ry.—See United RR. of San Fran-
cisco 119

Swansea & Seekonk Street Ry 124
Syracuse Lake Shore & Nor. RR.—See Em-
pire State Railroad Corporation 124

Syracuse Northern Elec. By 125
Syracuse Rap. Tran. Ry.—See N.Y. State Rys.111
Syracuse & Suburban RR 125

rracoma By. & Power.—See Puget Sound
A Traction. Light & Power 121
Tama & Toledo By. Co.—See Iowa By. & Lt.. 21
Tampa Electric Co 125
Tamaqua & Pottsville Electric B11.—See East.
Penn. Rys 108

Tarrant County Traction Co.—See Northern
Texas Electric Co  44

Tarrytown White Plains & Mamaroneck By.—
See Shore Line Electric RR  75

Taunton & Brockton Street Railway.—See
Old Colony Street Railway  12

Taunton Street Ry.—See Globe Street Ry  12
Taylor Ave. 1111.—See United Rys. of St. L 114
Templeton St. Ry.—See Nor. Mass. St. Ity.._ 50
Tennessee Pow. Co.—See Tenn. Ry., L. & P  68
Tennessee Railway, Light & Power  68
Terre haute Electric Co.—See Terre Haute

Traction & Light  53
Terre Haute Indianapolis Sr Eastern Trac. Co.. 52
Terre Haute Traction & Light Co  53
Terre Haute & Western IV. Co.—See Terre
Haute Traction & Light  53

Texas Traction Co.—See Texas Electric Ry_ 36
Texas Electric Railway  36
Third Avenue By. (N. Y.)  78
Thirteenth & Fifteenth Streets Passenger Ry_ 96
Thirty-fourth Street Crosstown By  78
Tidewater Power Co 129
Tidewater Southern Railway 124
Titusville Electric Traction Co 137
Toledo Bowling Green & Southern Traction.. _125
Tol. Fayette & West.—See Tol.Trac.,L.& P  85
Toledo & Findlay St. Ry.—See Toledo Bowl-
ing Green & Southern 125

Toledo Fostoria & Findlay 126
Toledo Fremont & Norwalk Street Ry.—See
Lake Shore Electric  31

Toledo Gas Light & Coke Co.—See Toledo
Traction, Light & Power Co  85

Toledo & Indiana Railroad 126
Toledo Heat & Light Co.—See Toledo Trac-

tion, Light & Power Co  85
Toledo & Maumee.—See Tol.Trac.,L.&P.Co- 85
Toledo Port Clinton & Lakeside By. Co.—See

Northwestern Ohio By. & Power Co 104
Toledo Railways & Light Co.—See Toledo
i••• Traction. Light & Power Co  85
Toledo Traction, Light & Power  85
Tol. & Western Ity.—See Tol. T., L. & P. Co.. 85
Tonawanda Electric RR.—See Internat. Trac_ 19
Tonawanda St. 1111.—See International Trac- 19
Topeka Edison Co.—See Topeka By. & Lt.Co. 24
Topeka Railway  24

Page.
Topeka Railway & Light Co  24
Toronto (Canada) Railway 135
Toronto Power Co 135
Toronto Suburban Railway 137
Toronto & York Radial Ry.—See Toronto Ry.
(Canada) 135

Torrington & Win. St. Ry.—See Conn. Co 72
Transit Development Co.—See Brooklyn Rap-

ictaransit Co  13
Trans-St. Mary's Traction Co 137
Trappe & Limerick Electric.—See Box. Chest-
nut 11111 & Norristown 110

Trenton Bristol & Philadelphia Street Ry  98
Trenton City Bridge Co.—See New Jersey &
Pennsylvania Traction Co 126

Trenton Gas Sc Elect.—See So. Jersey Gas,
Electric & Traction  70

TrentonIfam. & Bwing—See Trenton St. By. 126
Trenton & New Brunswick RR.—See Eliza-

beth & Trenton RR  72
Trenton Lakewood & Seacoast Ry 137
Trenton & Mercer Co. Trac. Corp 126
Trenton Pennington & IIopewell Street Ry.—
See Trenton Street By 126

Trenton (11. J.) Street By 126
Tr -City Ry.—See Tr -City By. & Lt. Co  49
Trt-City Railway & Light Co  49
Trinidad (Port of Spain) El. Co., Ltd 137
Trinidad Elec. Tran.sm. By. & Gas—See Fed-

eral Lt. & Trac. Co  79
Troy City Ry.—See United Trac. (Albany)  2
Troy Hill Pass. Ry.—See Fed. St. Sr P. Valley
P. By 101

Troy Sr New England By 126
Tucson Rap. Tr.—See Fed. Lt. & Trac  79
Tuscaloosa Railway & Utilities Co 126
Tuacarawas Trac. Co.—See Can.-Ak. Cons.
By  2

Twenty-Second St. & All. Ave. Pass. By  94
Twenty-eighth & Twenty-ninth Streets Cross-
town RR. (N. Y.)—See Mid-Crosstown By.. 79

Twenty-third Ave. El. Ry.—See San Fran.-
Oakland Term. By  87

Twenty-third Street Ry  78
Twin City Light & Traction Co 137
Twin City Rapid Transit  66
Twin Palls (Idaho) By 137
Twin State Gas & Electric Co  13
Tyler City Light & By 137

Union Consolidated Elevated By.. Cnicago_ 29
nion Depot RR. (St. Louis, Mo.)—See

United Railways Co 114
Union Electric Co.—See Dubuque Elec. Co_ 40
Union Elev, RR.—See Northwestern Elev  28
Union Gas & Electric  83
Union Light, Heat & Power Co.—See Cin-
cinnati Newport & Covington  35

Union Loop—See Union Elevated RR  28
Union Passenger Railway  96
Union By., Gas & Elec. (Ill.)  46
Union By. of New York  78
Union Ry.—See Wilmington Sr Chester Trac  93
Union Street Ry. (New Bedford. Mass.)  72
Union Traction Co. (Coffeyville, Nan.)  32
Union Traction Co. (Nashville, Tenn.)  69
Union Trac. Co.—See Coast Counties GAEL 121

Page.
Union Traction Co. of Indiana  5
Union Traction (Philadelphia. Pa.)  94
Union Utilities Co.—See West Va. Trac. &

Eleetrie Co 110
United Electric Co. of N. J  69
United Gas & Elec. Co.—See Twin State Gas
& Electric Co  13

United Gas & Elec. Co.—See Louisville Sr
North. Ry. & Light Co  63

United Gas & Electric Co.—See California
Gas & Electric Corporation 117

United Gas & Electric Co. (New Jersey)  83
United Gas & Electric Corporation  79
United Light & Power Co.—See United Prop-

erties Co. of California 120
United Lt. & Rys. (Grand Rapids) (with map) 47
United National Utilities Co  90
United Power & Transportation  96
United Properties Co. of Cal 120
United Railroads of San Francisco 119
United Rys. & El. Co. of Baito  8
United Rys. Investment Co. (San Francisco) 117
United Railways Co. (St. Louis) 114
United St. By. of Cent. N. J.—See Pub. Ser.
Railway_   71

United Traction (Albany)  2
United Trac. & itlec  73
United Traction (Pittsburgh) 100
United Traction (Reading, I'a.)—See Reading

Transit & Light Co 109
United Traction St. RR. Co.—See Du Bois

Elec. & Trac. Co  40
Urbana Bellefontaine & Northern Ry.—See
Indiana Columbus & Eastern  33

Urbana & Champaign By. Gas & Elec. Co  23
Urbana Lt., Heat & Power Co  23
Utah-Idaho Central RR 115
Utah Light & Ry. Co.—See Utah Lt. & Trac.... 115
Utah Light & Traction 115
Utah Power & Light . 115
Utica Belt Line Street RR.—See N. Y. State
Rys 111

Utica & Mohawk Valley Ry.—See N. Y.
State Rys 111

Utilities Oil & Raining Co  83
Uxbridge & Blackstone St. Ry.—See Worces-

ter Consolidated Street By 130

Vallejo & Northern RR.—See Northern Elec.120
• alley Counties Power Co.—See Pacific

Gas & Electric Co 117
Valley Railways  51
Valley Street Ry.—See Rep By. & Lt 131
Valley Traction Co.—See Valley Railway  51
Valparaiso & Northern Ry.—See Gary & In-
terurban RR  45

Van Brunt Street & Erie Basin RR  18
Vermont Company—See Berkeshire St. Ry  72
Vermont Power Sr Lighting Co.—See Mont-

pelier & Barre Light & Power Co  9
Vicksburg Light & Traction Co 126
Vincennes Citizens St: Ry.—See Vin. Trac 126
Vincennes Traction Co 126
Vincennes Trac. & Lt. Co.—See Vin. Trac 12d
Virginia Passenger & Power Co.—See Virginia
Railway & Power 110

Virginia Railway & Power 110

H. M. BYLLESBY & COMPANY
INCORPORATED

Engineers—Managers

Design Construct Operate
Artificial Gas Systems
Street Railways
Water Works
Eleetric Light Plants
Irrigation Systems

Natural Gas Systems
Interurban Railways
Water Power Plants
Transmission Systems
Drainage Systems

Examinations—Reports
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Wabash River Traction Co.—See Ft. Wayne
" & Northern Indiana Traction Co  43
Wakefield & Stoneham St. Ry.—See Bay State

Street By  12
Walden & Orange Lake.—See Orange County
Traction  86

Welkin Transit Co  65
Ware & Brookfield Street By 130
Warren Brookfield & Spencer Street Ry.—See

Worcester & Warren Street By 127
Warren & Jamestown St. By 127
Wash. Alexandria & Mt. Vernon Ry.—See
Washington-Virginia By 128

Wash. Arlington & Falls Church Ry.—See
Washington-Virginia By 128

Washington Baltimore & Annapolis Electric
RR  128

Washington Berwyn & Laurel Electric.—See
City & Suburban 127

Washington & Canonsburg Railway Co 100
Washington Electric Ry 137
Washington (D. C.) Interurban Ry.—See
Washington By. & Electric 127

Washington & Glen Echo Illt.—See Washing-
ton Railway & Electric 127

Washington & Great Fails Ry. & Power Co 137
Washington & Maryland Ry 127
Washington & Old Dominion 128
Wash. & Rock. Ry.—See Wash. Ry. & Elec 127
Waehington Railway & Electric Co 127
Washington Spa Springs & Gretta RR 137
Washington Utilities Co 128
Wash.-Virginla By. Co  128
Washington Water Power, Spokane 193
Washington Westminster & Gettysburg RR  137
Wash. Woodside & Forest Glen By. & Power
Co.—See Washington Railway & 1411ectric 127

Waterbury Light & Pow. Co.—See Montpelier
& Barre Light & Power Co  9

Waterloo Cedar Falls & North. Rapid Transi t _128
Watertown Gas & Electric Co.—See Wisc. Gas
& Electric Co  66

Waterville Fairfield & Oakland Ry 128
Waterville & Oakland St. Ry.—See Waterville

Fairfield & Oakland Ry 128
Watervliet Turnpike & Railroad.—See United
flatTraction (Albany)  2
Waukegan Rockford & Elgin Traction 137
Waycross (Ga.) Street & Suburban Ry 137
Webb City Northern Electric Ry.—See South-
west Missouri RR 129

Webster & Dudley.—See Wore. Cons. St. Ry 130
Weehawken Contracting Co  69
Westchester Electric.—See Union Ry., N. Y_ - 78
West Chester Kennett & Wilmington Elec. By. 56
West Chester Street Ry 129
Westchester Street RR  75
West End Passenger Ry.—See Frankford &
Southwark Passenger By  95

West End Rapid Transit Co.—See Cincinnati
Laurenceburg & Aurora Electric Street liy   29

West End Street By. (Boston)  11
West EndSt. Ry.—See Lanc. Co. Ry. & Lt__ - 58
West End Traction, Pittsburgh, Pa.—See
Pittsburgh Railways Co 100

Western Mass. St. Ry.—See Springf. St. Ry_ _130
Western New York & Pennsylvania Trac. Co.. 88

Page.
Western Ohio Railroad  59
Western Ohio Railway.—See West. Ohio RR.. 59
Western Railways & Light Co.—See Illinois
Traction Co  21

West India Electric Co 133
West Liberty & Suburban St.—See Pitts. Rys.100
West Liberty Street Ry.—See Pittsb. & Birm.
Traction Co 101

Westmoreland County Ry  38
West Penn Power Co. (with map) 101
West Penn Rys. Co. (with map) 104
West Penn. Traction & Water Power 0.
(with map) 102

West Philadelphia Passenger Railway  96
West Roxbury & Roslindale Street Ry.—See
Bay State Stree,, Railway  12

West Shore Railway  73
West Side RR.—See Elmira Water, Light &
RR  41

West Virginia Traction & Electric Co 110
West Water St. RR.—See Elmira Wat.,LtARR41
Whatcom County By. & Light Co.—See Puget
Sound Tract., Light & Power 121

Wheeling & Elm Grove 1111.—See West Vir-
ginia Traction & Electric Co 110

Wheeling (W. Va.) Traction Co 104
Wheeling & Western Ry.—See Wheel. "Ilaac104
Wichita RR. & Light  24
Wilkes-Barre Co.—See United Gas & Elec  83
Wilkes-Barre Dallas & Harvey's Lake Ry_ __..129
Wilkes-Barre Gas & Elec. Co.—See United Gas
& Electric  83

Wilkes-Barre & Hazleton Railway  52
Wilkes-Barre & Hazleton RR  51
Wilkes-Barre Railways Co 129
Wilkes-Barre Terminal RR  59Wilkes-Barre' & Wyoming Valley Traction.. _129
Wilkinsburg & East Pittsburgh St. Ry.—See
Monongahela Street Ry. Oo 102

Wilkinsburg & Verona Street Ry.—See
Monongahela Street By. Co 102

Willamette Palls Blectric Ry.—See Portland
By.. Light & Power 107

Willamette Valley Southern Ry.—See Port-
land Railway. Light & Power 107

Williamsport Gas Co.—See Lehigh Power
Securities Corporation  3

Willapa Electric Co 137
Willimantic Traction 00.—See Conn. Co  72
Wilmington (Del.) City Ry.—See Wilmington
& Chester Traction  93

Wilmington City Electric Co  93
Wilmington & Cheater Traction Co  93
Wilmington & Edgemore—See Wilm. & Ches-

ter Traction  93
Wilmington Newcastle & Delaware City—See
Wilmington & Philadelphia Traction Co..-   93

Wilmington & Philadelphia 'Fraction  93
Wilmington Southern 'Fraction Co.—See Wil-
mington & Philadelphia Traction Co  93

Winchester Ave. Ry.—See Conn Co  72
Windsor Locks Traction Co.—See Hartford
& Springfield Street By 125

Windsor & Tocum. Elec. Ry.—See San. Win.
& Amh By  39

Winnipeg Electric By 136
Winnipeg Selkirk & Lake Winnipeg By 136

Page.
Winnipeg Electric Street Ry.—See Winnipeg

Electric Railway 136
Winnisiminet RR  12
Winona (Minn.) By. & Light Co.—See Wis-
consin By.. Light & Power Co  58

Winona Interurban 127
Winona & Warsaw Ry.—See Winona Inter 127
Winston-Salem Power 00.—Se.) So. Pub. Utili-

ties Co  25
Wisconsin Edison Co  65
Wisconsin Electric Ry.—See Eastern Wis-
consin Electric Co 122

Wisconsin Gas & Electric  66
Wisconsin Interurban By 137
Wisconsin-Minnesota Light & Power Co  68
Wisconsin Public Service Co.—See Wisconsin

Securities Co  49
Wisconsin Railway, Light & Power Co  58
Wisconsin Securities Co  49
Wisconsin Traction Light Heat & Power  66
Wisconsin Valley Electric Co 128
Woburn & Reading—See Bay Street St. Ry  12
Worcester & Blackstone Valley St. Ry.—See -

Worcester Consolidated Street By 130
Worcester & Clinton St. Ry.—See Worcester
Cons. St. By 130

Worcester & Conn. East. Ry.—See Shore Line
Electric   86

Worcester Consolidated Street By 130
Worcester & Holden St. Ry.—See Worcester
• Consolidated Street By 130
Worcester & Marlborough Street Ry.—See

Worcester Consolidated 130
Worcester & Southbridge St. Ry.—See Worces-
ter Consolidated Street By 130

Worcester & Warren Street By 127
Woronoco St. Ity.—See Springfield St. Ry_ —130
Worcester & Webster Street liy.—See Worces-

ter Consolidated Street By 130
Wyandotte & Detroit River Ry.—See Detroit
United Railway  38

Vadkin River Power Co 109
A onkers RR  79
York County Power Co.—See Cumberland
County Power & Light Co 105

York Railways 130
Youngstown & Ohio River lili  59
Youngstown Park & Falls Street Ry.—See
Republic By. & Light Co 131

Youngstown-Sharon Ry. & Light —See Re-
public By. & Light Co 131

Youngstown & Southern Ry.—See Youngs-
town & Suburban By 131

Youngstown & Suburban By 131
Ypsilanti & Saline Ry.—Soo Det. Jack. &

Chic.  39

ZanozcvlialonosEvliwotric Co.—See Col. Newark 33

Zanesville Electric Ry.—See Col. Newark &
Zanesville  33

Zanesville By. Light & Power Co.—See Col.
Newark & Zanesville  33

GRAHAM, PARSONS 1k CM
BANKERS

435 CHESTNUT STREET
PHILADELPHIA

Goveinment and Municipal Bonds
Securities of Railroads, Street Railways,

Gas and Electric Light and Power Companies
of Established Value.

CABLE ADDRESS "GRACO", PHILADELPHIA

 .1111.111. 

ESTABLISHED 1865

BIOREN & CO.
BANKERS

314 Chestnut Street, Philadelphia

MEMBERS PHILADELPHIA AND NEW YORK STOCK EXCHANGES

Entire issues of Bonds purchased
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